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1T WILL
BE WELL
TO HAVE
‘ONE OoF
OUR CATA-
LOGS
FOR
REFER-
ENCE.

We will s send
one if you
request it.
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“The Goldie & McCulloch Go., |

GALT, Ont., Can.
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-1TO THE TRADE

June 26th.

|

|| We have

{ just received a big-shipment in
\ Men’s Fancy

1\ Cotton Socks.

1

\

|

They are the kind that are so
greatly in demand.

Filling Leuer Orders a Specialty.

Jil MHGI]UNMI]X CONPANY

Wellington and Front Sts., Toronto

[ ——S—

|| | Nearly Everybody
-l | Knows that

Cowan’s
Cocoa and
Chocolate
Confections

are about the only kind that
are always delightiully fresh
and wholesome.

THE COWAN COMPANY, TORONTO.

Bogcki's Brushes
Fr Painters

No one

knows of a
BETTER LINE
They are the
STANDARD

#
LTHE UNITED FAGTUHIES HMITED,

Toronto, London, Newmark

T ALWAYS AT THE TOP

The WILLIAMS, GREENE
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" & ROME COMPANY,
} - UM!TI!D

RIGE LEWIS & SON

ArTHUR B. LEE, “’
President. T hOlesale
A.VBIL)YRDETT Lee

HARDWARE.

Iron and Steel,

TORONTO, Ontario.

LIMITED.

verr Les, | @3 R etail

Shelf and
Heavy

.. BAR ..

Wrought Iron
PIPE and
FITTINGS.
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Established 1817,

Qapital all Paid-up, $12,000,000 00
Reserved Fund .. 8,000,000 00

Undivided Profits.. 165,856 09

BANK OF
MONTREAL e

Board of Directors:)

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HoON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esqg. R. G. Reid, Esq. James Ross, Esq.
E. 8. COLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

] Incorporated by Act of Parliament
’

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth “ Qeigneurs St. *“ Lethbridge, Alta.
Brockville Peterboro “ Pt. St. Charles Regina, Ass'a.
Chatham Picton Quebec British Col
Qomuwall e Lower Prov. :
Deseronto Stratford Chatham, N. B Greenwood
Fort William St. Mary'’s Fredericton, N. B. Nelson
Goderich Toronto Monecton N.B. New Denver,
Guelph “  YongeSt.Br. g jyohn N.B. New Westminster
Hamilton ‘Wallaceburg A;nherst, N. s, Rossland
Kingston Glace Bay, N.8. Vancouver
JndEey Halifax, N.S. Yernon

Sydney, N.S Victoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.
[N GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The Britigsh Linen
Company Ban}, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chantg’ National Bank. J. B. Moors & Co. Buffalo—The Marine Rank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

Heap OFFICE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

DIRECTOI?S 5

Paid-up Capital . $8,000,000
. 2,000,000

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.

Paid-up Capital, - - - $2,500,000.00
Reserve Fund, - - - - - 2,150,000.00

BOARD OF DIRECTORS .
WM. MOLSON MACPHERSON, President. 8. H. EWING, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. F. C.
Henshaw. JamES ELvLioT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp'rs
BRANCHES :
Norwich, Ont. St. Thomas, Ont.

W. H. DRAPER, Inspector.

Alvinston, Ont. Kingsville, Ont.

Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont.  London, Ont. Owen Sound, Ont.  Toronto Junction
Calgary, Alta. Meaford, Ont......... -Bort Asthur, Ont. Trenton, Ont.
Chesterville, Ont; Montreal, Que. %uebec, Que. Vancouver, B.C
Clinton, Ont. « St. Catherine Revelstoke St'n, BC Victoria, B.C

Victoriaville, Que.

St. B h. Ridgetown, Ont.
g B . ‘Waterloo, Ont.

- Mar. & Harbor Br. Simcoe, Ont. ater
Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont. Winnipeg, Man?
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woo@stock, Ont.

AGENTS 1N EUROPE—London—Parr’s Bank, Ltd., Messrs. Chaplin, Milne, Grenfell &
Co., Ltd. Liverpool—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank,
Ltd. France,—Societe Generale, Credit Lyonnais. Germany,—Deutsche Bank. Belgium,
éntwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Banking

Jorporation. oo

AGENTS IN UNITED STATES—New York—Mechanics Nat. Bank, Nat, City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. National
Bank, _ Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of
Commerce. Portland, gire.—Cﬁn. lx;'é(s o(f C};)m]:)nerce. Seatfile. gWu::h.—Bostﬁn Nac.tgaank.

s made in all parts of the Dominion, and re! s promptly remi at

COIICCtIOﬁS lowest rates of exchange. Commercial letters tlx‘f &'edlt and Travellers’
Oircular Letters issued, available in all parts of the world, also ““ Bank Money Orders
payable atiall banking points in the Dominion :

BANK OF BRITISH
NORTH AMERICA

Exeter, Ont.
Fraserville, Que.

Established in 1836.
Incorporated by Royal Char-
ter in 1840.

Lonpon OFFICE,
5 Gracechurch Street,
E.C

Hox. Gro. A. Cox, President. _ RoBERT KILGOUR, Esq., VicePresident,
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq.
. John Hoekin, Es&., K.C., LL.D. J. W. Flavelle, Esq.
A. Kingman, Esq. on. L. Melvin Jones Frederic Nicholls, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Ingpeetor and Superintendent of Branches.
BRANCHES OF THE BANK IN CANADA

Ontario:
Ayr Dresden Ottawa
Barrie Dundas Paris ' tratford
Belleville Dunnville Parkhilll trathroy
Berlin Galt Peterboro 'oronto
Blenheim Fort Frances Port Perry? Toronto Junction
Brantford Goderich St. Catharines Walkerton
Oayuga Guelph Sarnia ‘Walkerville
Chatham Hamilton, Sault Ste. Marie ‘Waterloo
Collingwood London Seaforths~, ‘Windsor
Orangeville ‘Woodstock
Quebec, Manitoba * British Columbia,
Mom.reai ‘Winnipeg Atlin Greenwood New Westminster

Yukon Territory Cranbrook Kamloops Nelson Vancouver

Dawson ‘White Horse Fernie Nanaimo Sandon Victoria

In Great Britain,
London, 60 Lombard St., E.C. 8. Cameron Alexander, Manager.
In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.
Bankers in Great Britain—The Bank of Scotland, London; Lloyds Bank,
imited; Smith, Payne & Smiths, London.
CORRESFONDENTS ABRCAD:

FRANCE—Credit Lyonnais, Paris; Messrs. Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank, HoLLAND—Disconto Maatschappij, Rotterdam. BELGIUM—Messrs. J.
Matthieu & Fils, Brussels. MEX1c0—Banco de Londres y Mexico. WesT INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SOUTH AMERICA— British Bank of South America; London and
Brazilian Bank. 1NDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SoUTH AFRICA—Standard Bank of South Africa, Limited ; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of
Australasin. HONOLULU—First National Bank of Hawaii ; Bishop & Co.

THE MERCHANTS
BANK OF CANADA Head Offics,

MONTREAL,
Board of Directors:

President, H. MONTAGU _ALLAN, Esq., Vice-President, JONATHAN HoDGSON, Esq,,
Directors—James P. Dawes, Esq. Hon. Robert Mackay- 08. Long, Hsq.
Chas. B. Hosmer, Esq. C. F. Smith, Esq. Hugh A. Allan, Esq. Bryce I. n,%sq

: THOS. FYSHE, General Manager.
E. ¥. HEBDEN, Supt. of Branches.

Capital Paid-up.... $6,000,0v0
ROt .70 00, tvess 2,700,000

Acton Branches in Ontario
Alvinston Elora Kingston Oakville Stratford
Athens Galt Leamington Ottawa 8t. Thomas
Belleville Gananogque London Owen Sound Tara
Berlin Ramilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto
1 t pel Mildma; Prescott Walkerton
Chatham Ingersoll Mitchel Preston Watford
Chesley Kincardine Napanee Renfrew Westport
Eganville Sub-Agency—Lansdowne (sub-agency to Gananoque). - Windsor
Branches in Quebe

C

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme 8t. Branch, do.
}ast End Branch, do. St. Lawrence St. Branch; Quebec, S8hawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Quebec)

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat,
Neepawa, Portage La Prairie, Red Deer, Souris, Wetaskiwin Winnipeg.

IN UNITED STATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

BANKERS IN UNITED STATES—New York, American Exchange National Bank;
Boston, Merchants' National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo;
Ban Francisco, Anglo-Californian Bank. G

NEWFOUNDLAND—Royal Bank of Canada. -

Nova BCOTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of

Bri1Tisa CoLUMBIA—Canadian Bank of Commerce. e
A ¥enenl Banking business transacted. - b R
Letters of Credit issued, available in Chioa, Japan and other fureign countnes.

L ]

£1,000,000 Sterling

Paid-up Capital........... o
365,000 o

Reserve Fund..........cccoivvieencrennenees

COURT OF DIRECTORS:
Geo. D. Whatman.

J. H. Brodie. Richard H. Glyn. .
John James Cater. E. A. Hoare. Frederic Lubbock.
M. G. C. Glyn. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELmsLy, Inspector.
BRANCHES IN CANADA -

London. Ottawa. ‘Winnipeg, Man. Rossland, B.C.
Brantford. Montreal. Brandon, Man. Vancouver, B

Hamilton. Quebec. Asheroft, B.C. Victoria, B.C. :
Toronto, St. John, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Midland. Fredericton, N.B. Kaslo, B.C*

Kingston. Halifax, N.S

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents,
Londsn Bankers—The Bank of England, Messrs. Glyn & Co,.

Foreign Agents—Liverpool— Bank of Liverpool. Scotland—National Bank of Scotlands
fimited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branchess
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia, Limited. India, China and Japan— ercantile
Bank of India, Limited. West Tndies—Colonial Bank. Paris—Messrs. Marcuard, Kraua
& Cie. Lyons—Credit Lyonnais.

THE DOMINION
BANK

DIRECTORS

E. B. OSLER, M.P., President WiLmor D. MATTHEWS, Vice-President
W.Ince W.R.Brock, M.P. A.W.Austin Timothy Eaton J.J. Foy, K.C., M.P.P

A Branch of this Bank will shortly
be opened in LONDON, Ontario.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.
Letters of Credit issued available at all points '}n Eurﬁgfbchma and Japan.

THE STANDARD
BANK OF CANADA

Capital (paid-up)...$z,3500,000
Reserve Fund...... 2,500,000

Heap OFFICE,

TORONTO

Capital Paid-up ....$1,000,000
Reserve Fund...... 750,000

Heap Orrice,

| TORONTO
DIREGTORSJ %
W. F. Cowax, President . JOBN BURNS, Vice-President
W. F. ed. Wyld A. J. Somerville T.R.
F. Allen Fred. Wy 2 GINCIISH o Wood Jas. Scott
Ailsa Crai Brighton Chatham arriston P,
Bowmanville Bru“uela Colborne Kingston ){lur‘:(;nle Toronto
; e (‘: e e glolr?a:m Markk xm Richmond Hill
e s | o 3
! B n;tnns Stouftville
NEW YorE—Importers' and Traders National Bank,
MoNTREAL—Molsons Bank; 1 Bank of Canada.
LONDON, ENGLAND—Nation ‘Scotland.

‘of Scotla;
‘All banking business promptly atteaded to. © mdence solicited”
¢ GEO. F REID, General Manager

|

It
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Incorporated 1855
Head Office, Toronto, Gan.

Capital, . ..........$2,500,000
Rest,. .............. 2,600,000

THE BANK
OF TORONTO

DIRECTORS
WiLLiAM HENRY BEATTY, Vice-President
Geo. J. Cook Charles Stuart
John Waldie John J. Long.
Josepd HENDERSON, Asst. Gen'l Manager.

GEORGE GOODERHAM, President
Henry Cawthra Robert Reford
William George Gooderham
DUNCAN CoULSON, General Manager

Branches
Toronto Cobourg Montreal Rossland, B.C.
*  King St. W Oollingwood “  Pt. St. Charles Sarnia
Barrie Gananoque Peterboro Stayner
Brockville London Petrolia St. Catharines
Copper Cliff, Ont.  London East Port Hope

‘Wallaceburg

Bankers : R
London, England—The London City and Midland Bank, Limited,
New York—National Bank of Commerce.
Chicago—First National Bank,
Collections made on the best terms and remitted for on day of
pPayment.

IMPERIAL BANK
OF CANADA |~ |

HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
. W. Moffat, Chief Inspector
BRANCHES

Capital Paid-up ... $2,500,000
TRORE 1o sbnowimdondavs 2,125,000
DIRECTORS

T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
T. Sutherland Stayner

Essex  Hamilton Montreal Port Oolborne St. Catharines ~ Welland
Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Ottawa 8t. Thomas _ Toronto

Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Nelson, B.C Winnipeg, Man. Vancouver, B.CO.
Ferguson, B.O. Rosthern, Sask.

Golden B.O. Portage La Prairie, Man. Strathcona, Alta.

AGENTS—London, Eng— Lloyds Bank Limited. New York—Bank of Montreal.
Bank of America. South Africa—Standard Bank of Soutbh Africa Limited.

THE ONTARIO
BANK DIRECTORS

G R. R, OoCKBURN, Esq., President DoNALD MACKAY, EsQ., Vice-President
Hon. J. 0. Aiking R. D. Perry, Esq. A. 8. Irving, Es&.e Hon. R. Harcourt R.Grass, Esa.§

Head Office, TOEONTO

Capital Authorized, $1,500,000.00
Capital Paid-up, - 1,399,660.00
Rets wa witatl a 425,000,00
Profit and Loss Acct., 34,411.44

HEAD OFFICE, QUEBEQO

Qapital Paig-:x_p, $2,000,000
Rest, - - - 650,000

BOARD OF DIRECTORS:

UNION BANK
OF CANADA™ [L=seie 8

v Antigonish, N.S.

D. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Esq.
E. E. WEsBB, General Manager. J. G. BiLLETT, Inspector.
F. W. S. Crispo, Assistant Inspector.

Alexandria, Ont. H. B. SEAW, Supt. N. W. Branches.

Arcola, N.W.T. Hartney, Man. Branches: Quebec, Que.
Boissevain, Man. Hastings, Ont. Minnedosa, Man, ‘St Lewis St.
Calgary, N.-W.T. High River, NN-W.T.  Montreal, Que. Regina, N.W.T.

Carberry, Man. Holland, Man.
Carleton Place, Ont. Indian Head, N.W.T.
Carman, Man. Killarney, Man.

Shelburne, Ont.
Smith’s Falls, Ont.
Souris, Man.

Moosomin, N.W.T.
Moose Jaw, N.W.T.
Morden, Man.

Crystal City, Man.  Kemptville, Ont. Neepawa, Man. Toronto, Ont.
Deloraine, Man. Lethbridge, N.W.T. Norwood, Ont. Virden, Man.
Edmonton, N.W.T. MacLeod, N.W.T. Pincher Creek, ‘Wawanesa, Man.
Glenboro, Man. Manitou, Man. N Wiarton, Ont.

Gretna, Man. Winchester, Ont.

Merrickyille, Ont.
Hamiota, Man.

Melita, Man, Winnipeg, Man.
Foreign Agents: Yorkton, N.W.T.

. LoxpoN—Parr’s Bank, Limited. NEW York—National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, ST. PAUL
—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO,
ItL.—Corn Exchange National Bank. BUFFALO, N.Y.— Marine Bank. DETROIT—
First National Bank. DULUTH, MINN.—First National Bank.

THE ROYAL BANK
OF CANADA' b i iy ikt

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches ;
V%’. F. Brock, Inspector.
Branches:

Newcastle, N.B.
Ottawa, Ont. Sydney, C.B.
Pictou, N.S. Truro, N.S.

Pt. Hawkesbury, N.s Vancouver, B.C.

Qu’Appelle (‘ S.t,at'ior.l)
: N.W.T.

Capital Paid-up, $2,000,000
Reserve Fund, - 1,700,000
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

Halifax, N.S.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.

Summerside, P.E:I.
Bathurst, N.B.
Bridgewater, N.S.
Caraquet, N.B.

Charlottg:town,P.E.l. Maitland, N.S. Rexton, Vancouver, East
Dalhousie, N.B Moncton, N.B. Rossland, B.C. End, B.C.
Dorchester, N.B. Montreal, Que. Sackville, N.B, Victoria, B.C.
Fredericton, N.B. Montreal, West End St. John, N.B. Westmount, P.Q.

Grand Forks, B.C. Nanaimo, B.C St. John's, Nfd, ‘Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San_ Francisco,
Nevada National Bank. Portland, Ore., First National Bank. Seattle, Washington

Germany, Deutsche

OHARLES MoGILL, - - neral Manager National Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Buffalo
BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur Incorporated
%:;t;;n o %ort Vgilliam ﬁontrte%l " (l;btt:v;v:o % %‘:;ieg‘a’y by Act of Parliament 1885,
anville ingston ount, Fores| eter!
Buckingham, Que. THE TRADERS BANK Head Office, TORONTO
Toron cott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Ste. Cani .
apital paid up.....$1,344,420
AGENTS v ( : ) e i e 250,000
London, Eng.—Parr’s Bank, Limited. France and FEurope—Oredit Lyonnais. New OF AN AD A -------- 4
York—Fourth ‘I{?ational Bank aud the Agents Bank of Montreal. Boston—. liot National H. S. STRATHY, Genaral Manager
Bank, : J. A. M. ALLEY, r

Founded 1818. Incorpd 1822.
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up 2,500,000
ReESt wuceransavssarene 700.000
Board of Directors:
John Breakey, Esaz, President
q., Vie

Johu T. Ross, Es e-President,

W. A Marsh _ Veasey Boswell _ F. Billingsley  Edson Fitch
THOS. MCDOUGALL General Manager

THE QUEBEC

Gaspard Lemoine

Branches
Quebec St. Peter St. Ottawa, Ont. Thorold, Ont.
“ Upper Town Thetford Mines, Que. St. George, Beauce, Que.
M 4 . Toronto, Ont. gbictﬁmavﬂl&u S e.
ontr  St. James St. Three Rivers, Que. . Henry, -
- St. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.

k, US.A., Agents Bank of
Bo]:t%g. %Toal;sioml Bank of the Republic.

AcENTS—London, England, Bank of Scotland
British North America, Hanover National Bank.

THE BANK OF

ESTABLISHED 1874

Hend-gﬁce :
OTTAWA, Can.

Oapital (Fully paid-up) $2,000,00

OTTAWA sao

Directors: Georee Hay, Vice-President.
David Maclaren John Mather Denis Murphy
Finnig, Ottawa Manager.

CHARLES MacEk, President.
Hon Geo. Bryson Alex. Fraser
Geo. BUrN, General Manager. D. M
L. C. Owen, Inspecting Officer. 3
Branches—Tn Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
lace, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa

—Bank Street, Rideau Street, Somerset Street; Parry Sound, Pembroke, Rat
ortage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill, - Winchester.
In l%ue ec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba—Dauphin, Portage la Prairie, Wmmp‘eg.
AGENTS IN %ANADA——Bank of Montrnal.
Capital Paid-up, - $2,000,000.00
Reserve Fund, - -  2,800,000.00

Incorporated 1832.
HEAD OFFICE, HALIFAX, N. 8,
Directors:

John Y, Payzant, President
Chas. Archibald, Vice-President
R. L. Borden. _G. 8. Campbell.
J. W, Allison. Hector McInnes,
TORONTO, ONT.

i BANK OF
| NOVA SCOTIA

H.0. Mclaodﬁ}%nn.e;i-li.o molo): Waters, -Chief" Inspector Geo. Sanderson, Inspector
Branches

In N erst, Annapolis, Bridgetown, PDartmouth, Digby, Glace Bay,
Halifax, %:nmériﬁggool, New h?w" North Sydney, Oxford, Pictou, Pugwash,
Stellarton, Westville, Yarmouth. GI:N“ 3runswick—Campbellton, Chatham, Fredericton,
Moncton, Neweaatle, Port Elgin, St. John, St. Stephen, St. Andrews (sub. to St. Stephen)‘
Sussex, Woodat,ock "In P. % —Charlo! wn and Summerside. In Quebec—Montrea
and Paspebiac. In Ontario—Arnprior, lin, Ottawa, Toronto. _In Manitoba—
Winnipeg. In Nawtmdmd—.&. R bn's and Harbor Grace, In West Indies—Kingston,
amaica. In United States—Boston, Mass.: Chicago, 1

Board of Directors
C. D. WARREN, Esq., President JoaN DRYNAN, Esq., Vice-President
C. Kloepfer, Esq., M.P., vau?Ilp'l::L J. H. Beatty, Esq., Th:)rold Hon. J. R. Stratton

, Esq., Wan
Arthur Branches
Aylmer Glencoe North Bay Strathroy
Beeton, Ont. Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmira Leamington Newecastle Rodney Sarnia ‘Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

BANK OF
HAMILTON

Oapital (all paid-up) ... $2,000,000
Reserve Fund......... 1,600,
HEAD OFFICE, HAMILTON.

Board of Directors—
JoHN STUART, President
A. G. RAMSAY, Vice-Pregident
John Proctor George
Hon. A. T. Wood
A. B. Lee (Toronto)
‘William Gibson.

’ J. TURNBULL, Cashier Agencies _H. 8. STEVEN, Assistant Casghier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Stonewall, Man,
Berlin Hamilton Listowel Orangeville Simcoe

Blyth ‘“ Barton St. Lucknow Owen Sound Southampton
Brantford ‘ Fast End Manitou, Man. Palmerston Toronto
Brandon, Man. Grimsby ilton Plum Coulee, Man. Teeswater
Carman, Man. Gorrie Mitchell Port, Elgin Vancouver, B.O,
Chesley Hagersville Morden, Man. Port Rowan ‘Wingham

Delhi Hamiota, Man. Moose jaw. Pilot Mound, Man. . Winkler, Man
Dundas Indian Head, W.T. ‘Winnipeg, Man.
Dundalk Correspondents :—

N.W.T.

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New YVork. International Trust Co., Boston.
Marine Bank, Buffalo. Continental National Bank, Chicago. Detroit National Bank,
Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

Trne NATIONAL BANK
OF SCOTLAND

Incorporated by Royal Charter
and Act of Parliament,
Established 1825,

Heap OFFICE :

LIMITED Edinburgh
Capital Subsecribed .£5,000,000
%ﬂ d-llllpd.................... LR R PR 1.000,
neallea . 000,000
e T e A0

moMAS HECTOR SMITH, General Manager GEORGE B. HART, Becreta'y

* London Office—37 Nicholas Lane, Lombard Street, E.C,

JAME ROBERTRON, Manager THOMAS NESS Assistant Manag~
The Agency ot Colomal and Fom'gn Banks is undertaken and the Acceptance.

ot Customers residing in the Coloni jciled in London, retired on terms whict

will be turnished on application.
All other Banking busi

acted,

cted with Ergland and Scotland is a'so trars-
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WITH MORE THAN ;

$23,000,000.00

of carefully invested funds, we are giving our depositors and
debenture holders a security from which the element of risk is
eliminated.

That this is appreciated by the investing public is evidenced by -
the fact that during the year 1gor the funds placed with the
Corporation for investment increased from

If you wish to investigate we can $14,967,889.00 to $15,436,879.00.

give you the best of references. . ;

™“CANADA PERMANENT
“"WESTERN CANADA .

F you invest your money in the
Debentures of the Standard
Loan Company you will not

only be saving your money, but
you will be placing it where it will
€arn More MONeY. i+ .l v iiviis

Money begets money only when it
is judiciously invested—not if it is
tied up in your wallet or hidden
away in an old sock. . . . .

Do not let your money lie idle any

longer, have it invested and earning
something for you. . S

THE STANDARD LOAN CO,

24 Adelaide Street East, TORONTO
W. S, DINNICK, - - ' MANAGER

Established ........ 1859. 2
EASTERN Sapi:a} A\};hoﬁzed---$%ggg,ggg Head Ufflce, GShawa, un'l
apital paid up......... ,955,225 : s
Reserve Fund ......... 1,200,000 THE WESTERN BANK g:g:%:{ g&‘gg&‘;gggsllggg-m 00

|
,000 00
Board of Directors i Oapital Paid-up. .. ... 420,000 00
TOWNSHIPS BANK WiLLiam FARWELL, President. NADA Bt 150,000 00
Hon. M. H. COCHRANE, | Board of .Directors
{ JOHN Cowanw, Esq., President,
| REUBEN §, HAMLIN, EsQ.,
| w.F. Cowan, Esq. W.F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert McIntosh M.D.  Thomas Paterson, Esq. ... T. H. MoMILLAN, Cashie
Branches—Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene
tanguishene, Port Perry, Sunderland, Tavistock, Ont.
Drafts on New York and Sterling Exchange bought and sold, Deposits received and

; Vice-President.
Israel Wood, J. N. Galer, N. W, Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C.,
J. 8. Mitchell. HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen'l Manager.

Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Windso(r: Milclls. gro‘lr(mcfeﬁf B. Ci: Grand F(})]rks, Ahmnix. =

Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.— | interest allowed. = Collections solicited and promptly made,

National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in Correspondents in New York and in Canada—The Merchants Bank of Canada. TLon-
New York—National Park Bank. Collections made at all accessible points and remitted. ’ ion, Eng —The Royal Bank of Scotland.

Paid-up Capital.... $700,000
] Reserve Fund.,.... 2 80,000 Established,
PEOPLE S B ANK Board of Directors: Incorporated .
J. J. STEWART.......President THE HALI FAX Capital Paid-up, 19
GeorGE R. HArT, Vice-Pres't Reserve Fund, . . " . 500,000
OF HALI FAX W.H. Webb, Hon.G. J. Troop, DIRECTORS
John Murphy, BANKING CO RORTE UNTACKE . ... President
Andrew Mackinlay, ® C. WILLOUGHBY AN puRSON,
Head Office, HALIFAX, N.S. Vice-Pregident

D. R, CLARKE, Cashier.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.
Wondgtock. N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville’
gue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B.,, Mahone Bay, N.S.s

Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q.
Bankers—The Union Bk.Qof London, Londo:-? G.B.; The Bank of New York,

New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

BANK OF YARMOUTH, London & Ganadignthgan& Agency Co. | The Hamilton Provident & Loan Society
MRS i ke s Dividend No. 64. : DIVIDEND No. 62.
T 2 Notice is hereby given that a Dividend of| Notice is hereby given that a Dividend of

MacNab  'W. J. G. Thomson ___W. N. Wickwire A. ALLAN, . Inspector
WALLACE - - Cashier HEAD OFFICE, HALIFAX, N.§.
BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater,
Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelburne,
Springhill, Truro, Windsor, New Brunswick : Sackville, St. John,
CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches; New York,
IBJ‘puygxd National Bank. Boston: Suffolk National Bank. London, England:-Parr'y Bans,
Ami .

Caghier

H. G. FARISH, - - LI .Aasistunt Cashier

Directors:

John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann J. Leslie Lovitt

CORRESPONDENTS AT
Halitax—The Royal Bank ot Canada.
St. John—The Bank of Montreal.
Montreal —The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bostcn—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.
Prompt attention to Collections.

LA BANQUE NATIONALE

Head Office - - QUEBEC
Capital Authorized - A R o $2,000,000 00
Capital Subseribed - - - "= - - 1,469,700 00
Pal%-up ORDIRY - . = el ) e l.g0,550 %
Undivided Profits - - - - - - 60,6116
Board of Directors

R. AUDETTE, EsQ., Pres. _A. B. Dupruis, EsqQ., Vice-Pres.
Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Esq
V. Chateauvert, Esq. J. B. Laliberte, 4
P. LAFRANCE, Manager N. LAVOIE, Inspector
Branches.

Quebec, St. Roch., Quebec, St. Johns St., Montreal,
Ottawa, Ont., Sherbrooke, Que., St. Francois, Beauce, Que.,
Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que.,
St. Hyacinthe, Que., Joliette, Que., St. John's, P.Q.,
Rimouski, %ue., urray Bay, Que., Montmagny, Que,

i
3

aserville, Que., St. Casimir, Que., Nicolet, Que., Coati-
cook, Que., Baie St. Pa,uthue., Plessisville, Que.
©

nts:

London, England—The National Bank of Scotland, Ltd.

Paris, France—Credit Lyonnais New York—First National

Bank. Boston, Mass.—National Bank of Redemption.

Prompt attention given to collections. Correspondence
respectfully solicited.

Three per Cent. on the Paid-up Capital Stock
of this Company, for the six months ending
30th June, 1902, has this day been declared,
and that the same will be payable on the
Second July next.

The Transfer Books will be closed from the
25th June to the 1st July, 1902, both days
inclusive. By order of the Board.

V. B. WADSWORTH,
Toronto, June 4th, 1902, Manager.

UNION BANK OF HALIFAX

Incorporated 1856.
Capital Authorized, - - - . %1,500,000
Capital Paid-up, ol e I L 1,000,000
Rest, A7 it s Al ol 642,660
DIRECTORS

Wm. RoBERTSON, - - President.

Wwm. Rocrg, M. P., Vice-President.
John H. Symons, C. C. Blackadar,
Geo. Mitchell, M.P.P., E.G. Smith, A. E. Jones

HEAD OFFICE, - - HALIFAX, N.S.

E. L. TuoxnE, General Manager.
C. N. S. StricKLAND, - Inspector.

Branches—Halifax, Annapolis, Barrington Passage,
Bridgetown, Clark’s Harbor, Dartmouth. igby, Gran-
ville Ferry, Kentville, Lawrencetown, Liverpool, New
Glasgow, Sherbrooke, Woltville, Yarmouth, Nova
Scotia ; Broad Cove Mines, Glace Bay, Mabou, North
Sydney, St. Peter's, Sydney, Sydnéy Mines, Cape
Breton and Port of Spain, Trinidad.

3

INCORPORATED

St. Stephen

s ST. STEPHEN’S BANK *%%

Capital......$200,000
. H. Topp, Fresident ;;

London, Messrs. Glyn, Mills, Ciirrie & Co.
?'Bank of Montreal. St. John, N.B,, Bank ot

Globe National Bank. Montreal

Reserve...... $8'°°°

F. Grant, Cashier;,
New York, Bank of New York, B.N.A.
ontreal.

Boston

- Drafts issued on any Branch of the Bank of Montreal.

Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 30th June, 1902, and that
the same will be payavle at the Society’s
Head Office, Hamilton, Ont., on and after
Wednesday, the 2nd day of July, 1902.

The Transfer Books will be closed from the
15th to the 30th of June, 1902, both days
inclusive. By order of the Board.

C. FERRIE,

19th May, 1902 Treasurer.

The RELIANGE

Loan and Savings Company

President
Hon. Jou~n DryDEN
Vice-President
James Gunw, Esq.

Of Ontario. P8 o o
84 KING ST. E., TORONTO Secretary
— . N. DoLrar
BANKERS

Imperial Bank of Canada | Bank of Nova Scotia

Progress of the Company

End’gDec.31. Perm.Stock. | End’'g Dec. 31. Perm. Stock.
Ist year..1896..% 24,800 00 | 4th year..1899. .$354,434 08
2nd “ ..1897.. 166,575 00 ' g&l “..1900.. 441,345 81

3rd ‘* ..1898.. 251,514 45 0 ..1901.. 533,290 00
Ending Dec. 31st. Total Assets. Earnings.
. 1896 . 8

1st year....... 40,751 79 $ 1,105 71
Y, S ,334 91 ,500

3rd ¢ 488,423 28 28,155 93
4th * 757,274 40 49,133 80
5th. 944,316 03 66,637 85
6th * 1,036,853 60 77,009 02

i By an.or(%gr f’g’xfhfhl‘ié’"wnmw"' ve&nqg—in—(%gmmu,

0 ) ! e Company 18 authori Jim

PERMANENT STOCK in shares of $10.00' each.
These shares are now offered for subscription at a

Premium of Ten per Cent.
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e Huron & Erie Loan & Savings Co.
Dividend No. 76,

Notice is hereby given that a Dividend ot
Four and One-half per Cent. for the current
half-year upon the Paid-up Capital Stock of
this Company has been declared, and that the
same will be payable at the Company’s Office
in this city, on and after

Wednesday, July 2nd, 1902.

The Transfer Books will be closed from the
18th to the 30th June, both days inclusive.

By order of .the Board,

GEO. A. SOMERVILLE,
London, June 4th, 1902. Manager.

The Home Savings and Loan Company,

Limited.
DIVIDEND No. 46.

Notice is hereby given that a Dividend at the rate of
Seven per cent. per annum has this day been declared
on the Paid-up Capital Stock of the ompany for the
l’iﬁllf-year ending goth June, 190z, and that the same
Will be payable at the office of the Company, No. 78
Church Street, Toronto, on and after znd July, prox.

he Transfer Books will be closed from 16t to 3oth
June, inst., both days inclusive.
By order of the Board.

JAMES MASON,

Toronto, June gth, 1goz. Manager.

THE TORONTO MORTGAGE COMPANY.
Dividend No. 6.

Notice is hereby given that a Dividend of

Wo and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half-year, ending 30th
Instant, and that the same will be payable at
the Offices of the Company, No. 13 Toronto
Street, on and after

Wednesday, 2nd July, 1902.

The Transfer Books will be closed from the
16th to 30th instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager,

The Ontario Loan ana
Savings Company
Oshawa, Oatario

CAPrTAL SUBSCRIBED

CAPITAL PAID-UP
NTINGENT ...
BSERVE FunDp ...
BPOSITS AND CAN. DEBENTURES

$300,000
300,009
25,000
75,000
523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures,
posits received and Interest allowed.
W. F. Cowaw, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

The Canada Landed and National Investment
Company, Limited,

Dividend Number 82.
Notice is hereby given that a Dividend at the
Tate of Six per Cent. per annum on the Paid-up
L-apital Stock of this Company has been de-
clared for the current half-year, and tbat the
Same will be payable at the Office of the Com-
Pany, on and after the

2nd Day of July, 1902.

The Transfer Books will bé closed from the
16th to the 30th days of June, both days
Inclusive. By order of the Board,

EDWARD SAUNDERS,

Toronto, May 29th, 1902. Manager.
Imperial Loan & Investment Company

of Canada,
DIVIDEND 65.

Notice is hereby given that a Dividend at the rate of
FIVE PER CEN’lg. per annum on the Paid-up Capital
Stock of this Institution has been this day declared for
the half-year ending 3oth June, and the same will be
Payable on and atter

Wednesday, 2nd Day of July next.
The Transfer Books will be closed from the 15th to
the zoth June, both days inclusive.

E. H. KERTLAND,
Managing Director.

‘and adjust

Mercantile summary,

A BANKER’S RETROSPECT.

The review of the banking field of Can-
ada since 1856, when he began his career
in this country as accountant to the
Bank of Toronto found very inter-
ested listeners at the meeting of the
Merchants’ Bank of Canada last week,
when Mr. George Hague - delivered his
farewell address as joint general man-
ager of that institution. At the date
mentioned the total deposits of the
Canadian banks were under $15,000,000
—to-day they are $370,000,000. “So lit-
tle was banking understood in those days,
that only a year or two before, the Bank
of Upper Canada distributed the whole
of its reserve fund amongst the stock-
holders; and no one seemed to think
this an extraordinary proceeding. It is
no wonder that the bank failed a few
years afterwards.”

Coming to the time when he joined
the Merchants’ Bank in 1877, before the
C.P.R. was built, commercial affairs were
much depressed, there was no “Great
Northwest” as we understand it now.
The timber trade, for example, was _ so
depressed that cargoes have been known
to be shipped from Quebec which did
not realize freight and charges. “Much
of the business of the country was then
carried on in a most reckless manner,
Supply accounts were rampant in the
wholesale trade, and for amounts that
in these days would be deemed incred-
ible. I have known such accounts to
run up to $50,000, $75,000, $100,000 and
even $150,000, and this to storekeepers
who were not entitled on any rational
principle of trade to be credited more
than $5,000 or $10,000. Exporting was
then largely carried on by consigning—
consigning, which has been proved to
be the road to ruin, if only carried on
largely enough, and in those days cargo
after cargo of commodities was shipped
across on mere speculative chances of
what they might ultimately bring. And
buying for export was done most reck-
lessly. I have known, in one case, more
than $600,000 to be expended, by means
of bank advances, on articles which,
when realized, did not bring more than
$150,000.” At this time the whole dis-
counts of the banks did not amount to
more than $135,000,000—they are now
about $400,000,000.

“lI had, with the help or the directors
and officers of the bank, to weed out
insolvent estates to the
amount of $8,000,000 during the first
three years of my incumbency of office.
Not that we lost that amount, or even
one-half of it. By many of thesc insol-
vencies we lost nothing—our securities
brought us out. But our losses were
heavy enough to wipe out the Rest and
seriously impair the capital. But we
were by no means the only sufferers by
losses of that time—very far from it.
Other banks suffered heavily too: and
the price of bank stocks during those
years afforded a remarkable indication of
the severe times through which the

WE OFFER

Bell Telephone
Comoanv Bonds

To Yield 4 3/16 per cent.
Send post card for particulars.

(HE DOMINION SEGURITIES

CORPORATION, Limited.
Head Office, 26 King St. East, Toronto.

The ONTARIO LOAN & DEBENTURE €O,

Of London, Canada.

Subscribed Capital .
Paid-up Capital - - - - - 1
Reserve Fund CRRRCNCRA RS -

Total Assets - - - - - 3,634,1
Total Liabilities SRR =i

Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F. BULLEN,
Manager,
London, Ontario, 1902

5%
Debentures

For a limited time we will issue
debentures bearing 57/ interest
payable half-yearly.

The Dominion Permanent
Loan Company
" 12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - . . $7,300,000
Paid-up Capital =i &g 1,581,666
Reserve Fund e s SAER it SRR 866,202

HeAD OFFICE: 7 Great Winchester 8t., London, Eng,

Toronto Street, TORONTO
OFPFIOES IN CANADA: { St. James Street, MONTREAL
Portage Ave.,, WINNIPEG .

Money advanced at lowest current rates on the security of
improved farms and productive city property.

lﬁ‘ E]')%IE‘?ODONN ELL } Commussione

The Canadian Homestoad
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building.

Capital Subscribed - - . .
Capital Paid-up AL o s
Money loaned on improved freehold at low rates.
terms of repayment.
JOHN HILLOCK,
President
A. Y. PATTISON, MANAGER

$400,000
138,000

Liberal

JOHN FIRSTBROOK.
Vice-Pres,
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R. Wilson-Smith, Meldrum & Go.
STOCK AND BrOker S

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MEeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds

uisted on the Montreal, London, New York and Toronto |

Stock Exchanges promptly executed.

JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
l:xchang& ofp'l‘oyronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin, | 5

.

Phone, Main ss0. 96 Toronto $t,, TORONTO

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

e e e Investments
23 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Ca
Trust and miscellaneous Debentures. Stocks on Lon
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on scommission.

1. E. AMES & C0.

BANKERS AND BROKERS,

18 KiNe STREET East, - - . TORONTO
Execute Orders on Commission on
all Principal Stock Exchanges.

Receive aeposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial businéss.
A. E. AMES, E. D.FRASER, A.E.WALLACE
Oan

( 0

o}

Manufacturers’ Accounts,

By WILTON C. EDDIS, F.C.A.
W. B. TINDALL, AC.A.

New and Practical Book. - Price, $3.00.

Write for Prospectus and Index
to the Authors.—

23 Toronto Street, - Toronto.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, S,

Lealer In Stocks, Bonds and Debentures. Munieipa:
Corporation Seocurities a specialty,

inq Irles respeocting investments freely answered,

Edwards & Hart-Smith

GEro. EDWARDS, F.C.A. A. HART-SMITH.

CHARTERED ACCOUNTANTS.

Office, — Bank of Commerce Building,
5 King Street West, Toront».
Telephone Main 1163.

! country and the banks were passing. In
June, 1872, Bank of Montreal stock stood
at 2277, In 1877 it touched at the low-
est point, 15374. And the decline con-
tinued; for in 1878 the lowest was 1365
and in 1879, a year of well-remembered
gloom and financial anxiety, the stock at
its lowest point touched 125. And well
do I remember a conversation with our
president of that time, the Hon. John
Hamilton, who was considering whether
he should not sell out his stock in the
Bank of Montreal, even at that low
figure. I think my advice was to hold
on, which, fortunately, he did. Bank of
Toronto fell from 176, the highest point
in 1877, to 106, the lowest, in 1879. Bank
of Commerce fell from 122, the highest
in 1877, To 05, the lowest in 1879. And
the stock of this bank; which had been
about 125 a few years before, fell to 65
in 1877. This was on the unreduced
capital. But as the gloomy times con-
| tinued, and became worse and worse for
nearly three years longer, even the re-
duced capital fell to 71 before a change
for the better set in, with the year 1830.”

For the story of the Manitoba boom,
or land speculation, we have not space,
but an incident of it must not be omit-
ted. “Hundreds of speculators flocked
to Winnipeg, many of them with large
sums of money, and the deposits in our
Winnipeg office were at one time as
large as those in our Montreal office at
present. running up into millions. This
money, I may say, we mostly employed
in New York. and made a very large
profit on it. That was the year when we

added $400,000 to the Rest. Tlren came
the reaction.”
While in 1881 failures were only

$19,000, in 1882 they were $300.000, and
in 1883 they amounted to the prodigious
total of $2,869,000, which practically
meant universal bankruptcy. It is a
fact that in the town of Emerson, once
very prosperous, every merchant failed,
without a single exception, but the pro-
prietor of a small drug store. Our own
losses, for we did the larger part of the
business of Manitoba, in spite of all
possible care to keep out of the circle
of inflation, amounted to very large sums,
But I am glad to say they were not
nearly as large as the profits.

Alter contrastng the exports of Can-
ada which, in 1879 were $72,000,000 in
value, and are now over $200,000,000.
Mr. Huague went on to compare the in-
crease of our trade with the increase of
population. In 1881 the population was
4,300,000, and the foreign trade $204;-
000,000. In 1901 the population was
5,400,000 and the foreign trade $387,000,-
000. Thus, while the population in-
creased 26 per cent., the foreign trade
increased 9o per cent. Twenty-five
years ago, with $135,000,000 current djs-
counts, the Canadian banks had $12,000,-
000 stocks and bonds owned and loaned
upon. They have now, besides $336,-
000,000 of loans and discounts, $I40,ooz),-
000 in stocks and bonds owned and
loaned upon. So that they have in pro-
portion far less of commercial risks on
their books. Discussing the crashes

Total Assets,

THE TORONTO GEm
TRUSTS CORPORATION

Semi-Annuaf Dividend.

Notice is hereby given that 2 Dividend at the
rate of Seven and One-Half per Cent. (73%)
per annum on the Capital Stock of this Cor-
poration has been declared for the half-year
ending 30th June, 1902, and that the same
be payable on and after

Wednesday, 2nd July, 1902.

The Transfer Books of the Corporation will
be closed from the 17th to the 30th of June,
both days inclusive,

By order of the Board,
J. W. LANGMUIR,
Managing Director.
Dated, Toronto, June, 11th, 1902.

will

GRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 60.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd July next.

Transfer Books closed from 16th to the
30th instant,
C. P.'BUTLER,

London, 2nd June 1902, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLping,
LONDON, - CANADA

—

Capital Subscribed........... $1,000,000 00
1st Dec., 1900.. 2,272,980 88

b < S PURDOM, Esq., K.C., President.
NATHANIEL,MILLS, Manager,

Trusts & Guarantcc

COMPANY,

Limited,

14 King Street West,
DIVIDEIR_NOTICE.

Notice is hereby given that a half-yearly
Dividend for the siyx months ending

une
30th next, at the rate of Five per cent. per
annum, has this day been declared upon the

Paid up Capital Stock of the Company, and
that the same will be payable at the offices of
the Company on apg after

July 2nd, 1902.

The Transfer Bogks will be closed from
June 15th to July 2nd, both days incl usive
By order.
1. Py COFFEE;
Toronto, June 10th, 1902. Manager,
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
StockKs.

Toronto Stock purchased fof
carried at the lowest rates of interest.

Cash or on margin and
" H. O'HARA ¢& CO.

No 30 TORONTO STREET

Members of the Firm—H. O’Hara, H. R. O'Hara, W-
« O'Hara.
Members Toronto Stock Exchange —H. R. O’Hara,
. J. O'Hara

EANS A A NN SAN LS ANNNNNNY

’

W.G. JAFFRAY

(MEMBER TORONTO STOCK EXCHANGE)

Stock, Bond and  Drees order
Investment Broker, o7 &lein

15 Jordan St., TORONTO.
XXX

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM.
st Office Address—PoRrT ARTHUR, ONT.

JENKINS & HARDY

ASSIGNEES,
ACCOUNTANTS,
Estate and Fire Insurance Agents.

15% Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York.

[

Revised Edition.

Price $10.00

TELEPHONE
Main 27.

The only tables on
the market that
give rates from 23
per cent. to 8 per
cent. on any
amount from $1.00
to $10,000.00 are
MURRAY'S.

COMPILED BY

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

YOU MAY NOT
KNOW,——.

But at this Establishment we
never employ fewer than fifty
hands in our printing depart-
ment ; that in our press room
we have one of the largest flat

bed presses in Toronto, and
that every other section of our
printery is as modern in its

details as it can be made.
We are busy at Catalogue and
such work most of the time.

THE MONETARY TIMES,
TORONTO.

(caused in different countries by employ-
!ing bank resources in discounts resting
upon land or fixed property, the speaker
said: “My opinion:is, however, that.there
is far less of this kind of thing than there
ever was before, and for this reason,

Jthat bankers have gained a vast amount

of experience during the last thirty
years, and that the present gencration of
bankers, as a whole, thoroughly under-
stand this dangerous element of their
business.” “During the last
three years of great expansion our dis-
counts have increased $20,000,000, but our
foreign trade increased $36,000,000, and

this is a sample of what tas been going
on for years. I am well aware that ad-
vances may not all be sound that rest
on merchandise; and, in fact, take any
kind of such advances that you please,

that are likely to have some element of
unsoundness in them. Mercantile articles
constantly fluctuate in value, and leak-
age of unsound accounts will occur in
every merchant’s business. But I do
not think up to the present there is as
much) as would cause serious embarrass-
ment to banks, whatever they might do
to the mercantile community; and there
is, I am sure, far less of recklessness in
trade than there formerly was. Supply
accounts are very much fewer, and on a
much more restricted scale than formerly.
Our exports are now mostly on the
basis of sales, instead of goods being
sent on consignment to take the risk of
the market. Credit in the wholesale

trade is far better understood than
formerly, and on the whole, manufactur=~
ing is carried on more conservatively
than formerly, though, no doubt, there
is something to be learned yet.”

The veteran banker closed with some
warning words as to the signs of future
commercial and financial trouble of which
one of the first would be a bad harvest.
And as a stockholder in the Merchants’
Bank of Canada, he expressed the hope
and desire that the affairs of the Mer-
chants’ Bank might be so conducted as
to show continuous and solid advance-
ment in every department year after year.

MRr. J. A. ROBINSON, representing a
Montreal syndicate, has purchased the
Caroline & Hastings claims at the head
of Whitewater Creek in the Slocan dis-
trict, from which samples of asbestos
existing in deposits of soap stone or
steatite are said to promise good results
if developed.

Mgr. B. FrieL, who is about to build a
flour mill at Nelson, B.C., offers to build
one also at Kamloops with a capacity of
100 barrels per day if the city will give
a free site, exempt the property from
taxation for a term of years, and lend
$5,000 free of interest for five years.

Tue New Brunswick Petroleum Com-
pany has commenced torpedoing the
wells at St. Joseph’s College. A well
800 feet deep was nitro-glycerined but no
results are visible. Boring still con-
sinues at Hillsboro, one well being 1,400
feet deep. Oil sands are being struck in

two or three places.

there is a certain proportion of them !

TO THE TRADE

(GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

ESTABLISHED 1845,
L. COFFEE & CO.,
Grain Commission
Merchants

Tuomas FLyNN,
Joun L. Corree.

THOMSON, HENDERSON & BELL

BARRISTERS. SOLICITORS, &o.

Board of Trade Building
Toronto, Oatario.

—Offices
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

George Bell

D. E. Thomson, K.C.
John B. Holde

David Henderson A
W. N. Tilley.

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &c.

Freehold Loan Building, Corne:
Adelaide and Victoria Streets,

Buite 77 and 78.
TORONTO,

G. S Linpsey, K.C. W. Ripour WADSWORTH

[B/BBONS & HARPER,
Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C, GIBBONS, K.C, FRRD. F. HARPER,

Tupper, Phippen & Tupper

Barristers Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen

Tupper. George D. Minty,
gt ppGt:trdon C. McTavish, =

Solicitors for : The Bank of Montreal, The Bank o1
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd. The Canada Lite Assurange
Company. The Edinbur?h Lite Assurance Cownpany,
The Canadiaa Pacific Railway Co., The tiudson's Bay
Company.

BOWSER, GODFREY & WALLBRIDGE

BARRISTERS,
SOLICITORS, &c.

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C " J J. Godfrey. D.S. Wallbridge

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

Member of

JOHN LOW the Stock Exchange

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.
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Our System of Protection
TO POLICY HOLDERS

Reduces Rates.

Prevents Litigation,

Makes Policies Incontestable.

Guards against Insolvent Companies.

Advises of Dishonesty of Management.

Secures Prompt and Equitable Settle-
ment of Losses, and Riders in the
interests of the Assured.

Safeguards your Insurance Interests
365 days of the year.

Saves work and worry, time and
money, at a trifling cost.

Provides Expert Legal Advice on all
insurancej matters.

All information received from and

furnished to subscribers is strictly
confidential. ‘ : .

The Canadian m Holders Union

24 Adelaide Street East, Toronto.]
Wwnm. JOHNSTONE, - - . MANAGER.

Mercantile Summary.

A SCHOONER of 1,600 tons was
launched the other day at Parrsboro,
N.S. She is named the “H. T liopan,”
and will carry plaster.

THE directors of the Eastern Town-
ships Bank have voted a special grant of
$500 to the E. T. Agricultural Association
to provide prizes for the product of the
dairy and creamery.

WE hear from St. John of the death of
a prominent merchant of that city, Mr.
Joseph H. Scammell, head of the ship-
ping firm of J. H. Scammell & Co. He
was about 65 years of age.

SHERBROOKE city council has accepted
Mr. Carnegie’s offer of a gift of $r15,000
for a new free library building. The
city will grant a free site and $1,500
annually for maintenance.,

TrE Halifax Retail Merchants’ Asso-

Steel

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Proveller Wheels

solid or sectional. Designs for improve-
[ment of Water Powers executed.

Write

OWEN SOUND, ONT.

Castings

The WM. KENNEDY & SONS, Ltd,

They turn out work faster,

more accurately and with

less effort on the operator’s

part - than - any - other

-machine on the market.

Send for Booklets

Creelman Brothers

Typewriter Company,
IS Adelaide Street East, Toronto.

Why there is sucha favor-
itism for Underwood
Typewriters is this: - - -

ciation have agreed to recommend that
the natal day of Halifax, the 21st of June,
and Dominion Day, 1st July, be com-
bined, and celebrated on the latter date.
This to take effect in 1903.

THE earnings of the Sao Paulo Tram-
way for the month of May were larger
than had been anticipated. The gross
revenue was $95,000, operating expenses
$37,000, leaving a net profit of $58,000.
It is stated that the company is closing
a number of new contracts for power.
The quarterly dividend of 1%4 per cent.
will be payable on July 2nd.

THE death was reported last week of
Mr. John Symons, an old resident of
Toronto. He came from England in the
early fifties, and was the founder of the
Canada Landed Credit Company, now
known as the Canada Landed & National
Investment Co., of which institution he
was for a long period manager. He was
in his g4th year at the time of his death.

TrE Cape Breton Red Granite Com-
pany is being organized to develop the
quarries of red granite at Barrasois,
N.S. Besides quarrying the granite a
crusher is to be erected to prepare the
granite for roadmaking, The chief pro-
moters are H. F. and James McDougall,
John and Thomas Vooght, Hiram Don-
kin, John A. MacDonald, David Rudder-
ham and Robert Musgrave.

TuE following is a record of patents
recently. granted to Canadian inventors
in Canada and the United States: Cana-
dian patents—G. H. Montgomery, re-
fversing motions; J. M, Loese, key
sharps; W. R. Scott, animal pokers; 7.
C. Craig, voting machines; J. R. Couil-
lard, acetylene gas generators; L. Morin,
woodworking machines; C. J. Gilson,
ping-pong ball picker up; L. C. Archi-
bald, cheese hoops; P. J. Smith and 4 i
Colleran, woven wire fabric for spring
mattresses; L. M. Jones, C. MclLeod and
W. G. Hunt, swathe boards for mower
divider shoes. United States patents—O.
H. Anderson, manufacture of artificial
stone or brick and the preparation of
lime therefor; W. D. Hutson, gas range;
R. F. Montgomery, dress supporter, and

J. Morrison, compression valve.

The Golonial Investment &
Loan Company.

Half =~ Yearly Dividend.

Notice is hereby given that a Dividend of
Three per cent. (3%) on the Permanent Pre-
ference Stock of this Company has been
declared for the half year ending June
30th, 1902, and that a Dividend of Three per
cent. (3%) upon the Ordinary Permanent Stock
of the Company has been declared for the half
year ending June 30th, 1902, and that
the same will be payable on and after

Wednesday, the 2nd Day of July next.

The Transfer Books will be closed from th
16th to the 30th of June, inclusive.
By order of the Board.
A. J. JACKSON,

Dated Toronto, General Manager,

3rd June, 1902.

The St. Lawrence Hall

Montreal, is the best known hote
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity, .

Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Proprietor.

PR o et LT O 5 & SEA
H.MclLaren & Co.

COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co,
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL
O L R

“Knowledge is Power,”

To be a Powerfyl Dry Goods Man
Buy and Study Cole’s Encyclopedia
of Dry Goods, st ot st ¢ S

THE MONETARY TIMES,
Price 62 Church Street,
$3.50, oronto, nt.

|

CEILINGS

AND WALL FINISH
INWEPS. "

There is nothing to equal them
—. cost and utility being con-
sidered. Fire proof, everlast-
and - highly

ng, - sanitary .
Ornamenta]. S

Can be applied without dis-
turbing the plaster, and cost
1s not large. We have many
patterns - to - select - from.,

Send ‘accurate size of room
for free estimate and catalogue.

THE METAL SHINGLE &
SIDING CO,, “ymites.

eston, Ont,
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The
NORTHERN ELECTRIC

AND2

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS INI

Electrical Apparatus

and
Supplies
OF EVERY IDESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL
k—

A0 i
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only,

D. MORRICE, SONS & G0,

AGENTS

MONTREAL & TORONTO

——

If it were
Possible

to produce anything in the
line of Cocoas and Choco-
lates that would be superior
in all respects to Cowan'’s,
depend upon it, it would
be done.
Where the finest raw ma-
terials are to be obtained is
one of the things we know
about the business. How
to manufacture them is
another, and how to place
the finished article on the
market sothatthedealerand
consumer will both be satis-
fied, belongs to our system.

The Cowan Company, Limited,

468 'King Street West, Toronto.

Mercantiie Summary.

. WE hear that Joseph Bourque, general
dealer, Ste. Gertrude, Que., is trying to
settle liabilities of $3,000 by a 35 per cent.
compromise.

TrE Dominion Government will build
a special hall at the Osaka (Japan) ex-
hibition for the exhibition of Canadian
wares. A site has already been leased.

TrE Government Assay office in Van-
couver is reported to be well patron-
ized by miners and companies who
formerly shipped their gold to New
York. Its size has already been mater-
ially increased, but the manager believes
even now it will be inadequate to handle
all the metal offering this season.

TrE bonds for $850,000 of the Van-
couver Power Company have been satis-
factorily placed, and the work which this
company, in conjunction with the Brit-
ish Columbia Electric Railway Company,
contemplates, will soon begin. One
feature of the power scheme will be a
two-mile rock tunnel to connect the two
lakes involved.

WE hear from Winnipeg of the forma-
tion of a partnership between Mr. Jas.
Burridge of that city, and Mr. E. S.
Cooper, formerly connected with the
Goldie & McCulloch Co., Galt. The new
firm will carry a large stock of engines,
boilers, woodworking machinery, etc.,
and will not only cover Manitoba in their

operations, but British Columbia and the
Northwest Territories as well.

GREAT activity is reported to reign on
the Comstock group of mines at
Quatsino, Sound, which have become
great shipping properties. A wharf has
been constructed, besides several bunk
houses and other necessary buildings,
and a road has been laid from the beach
to the mine. At the Yreka mines, near
the Comstock, a modern air compressor
is being installed, and as soon as other
necessary machinery is put in a smelter
will be erected, to obviate the expense
of shipping ore to Tacoma. Another
property being exploited is the Blue
Grouse, at which the ore is said to give

very good results, and which will be
developed as rapidly as possible.

For some weeks, a group of Windsor
men have busied themselves forming a
mortgage loan company, with head office
in that place, Messrs. R. F. Sutherland,
K.C, John Curry and F. H. Macpher-
son had succeeded a week ago in getting
some thirty persons to subscribe $130,-
000, and we hear later that $200,000 has
been raised, and that $100,000 is to be
offered to the public at a premium of
two per cent. The subscribers have held
a meeting, when it was decided to make
application for a charter. The gentle-
men whose names follow were elected
provisional directors: Judge M. A. Mec-
Hugh, George Bartlett, John Davis, W.

J. McKee, S. A. King, and John Curry.
from among:

Afterwards - they . chose
themselves Mr. Curry for president, Mr.
M. A. McHugh for vice-president, Mr.
McPherson to be manager and Mr.

Sutherland, solicitor.

BARGAINS IN SECOND-HAND BOILERS.

The following is a partial list of boilers I have in stock for
immediate delivery :—
Horizontal Tubular, 72 x 189 inches — 95 — 3% inch tubes.
“ h 6x 70 * —10_—3 ‘

% & 4x14 ¢ —52—3
= 8 Bxl4 “ —928-—3 ¢
e o 76x186, ¢ —78—4 *
Locomotive FireBox 48 x 204 * —48_3 £
gl pr 27 x102 ¢ —41-—2 =
Plain  Vertical 28x 4 —37—2 £
9 = 30x 96 “ —55—29
* g 2x 49 « —21—2
7 5 26x 60 “ —31—2
ol L Mx 72 “ —48—9
Submerged Tubular 55x 72 * --120—2 %
£ Vi 30x 8 “ --54--2 v
i i 43x 9% “ —36—2 ‘“ (Brass)
No. 1 Petrie Boiler 19x 40 ¢ — 9— &
No. 2 Petrie Boiler
Water Leg, 19x 44 % —13—2

Also a full line of boiler fittings and supplies.
H, W. PETRIE, 141-145 Front St. West, Toronto

WINDOW DRESSING

What to place in them. How to dress them
and when to do it as it is done by experts is fully
explained in a large, cloth-bound, splendidly
illustrated book, published in New York and
handled in Canada by THE MONETARY
TIMES. Send $3.50 for acopy. Money back
if the book is of no service. . . ..., . . .

We are ready now to
give you the right kind
of Cold Storage. . . .

Thousands of dollars have been
spent, correct methods of construc-
tion have been employed, and the
result gives us a complete plant.

Inspection is invited.
Rates furnished.

THE TORONTO COLD STORAGE CO0.,

W. HARRIS & CO., PROPRIETORS.
11 Church Street, - Toronto.
Telephone, Main 1831,

N

SUGARS

ARE CHEAP

and the best are
the CHEAPEST.

Ask for and see that you get

“EXTRA GRANULATED”

and other grades of
Refined, which are of
the Highest - Quality
Lo R

THE CANADA

SUGAR REFINING CO,

LIMITED, MONTREAL
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CAPITAL, - - - $1,000,000
RESERVE, - - - 280,000

M]ONHL ’I'RUS

N COI![M%NY. T

£22 King Street East,. Toronto.%
TRUSTEE, EXECUTOR,
GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

| Solicitors retained in the professional care of
business which they bring to the Company.

W. T. WHITE, Managenr.
il e ool oo el i st

FFSV‘FI“KFFKF*!@*FK‘NI‘W;
.
: .
2 Marine Engines. ¢

k. | %
6 S8 OB S8 S8 T BB T T B OE T S8 OB T S8 S B

IRON WORKS

S8UFFALO, N.Y,

'3
3 KING

That Penny
Is Well Spent

that saves a groat to its master, runs
the old proverb., Money is well in-
. vested in good mercantile stationery
—an up-to-date letterhead on high-
grade paper is a business-bringer,
Our special water - marked papers

Regal 44 (Reg. Trade Mark)
Hercules ” and
20th Century”

are used by all the largest institutions
and business houses in the Dominion.
Envelopes to match each line, If
your dealer does not handle these
unrivalled papers, send here direct.
Lowest quotations for quantities,

The Barber & Ellis Co.,

LIMITED,
Manufactuting and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

bé
[}
[}

When writing advertisers please men.
tion this. journal.

Mercantile Summay,

Joserun PLOURDE, of Riviere a Pierre,
Que., has done a small millinery and dry
goods business for the past year, which
has been managed by his wife. He has
not made a success of it, and now
assigns, owing about $800.

ANDRE LABBE, general trader, Ember-
ton, Que., who failed in March, and
whose affairs have been since in charge
of a curator, is now trying to compro-
mise with creditors at 75 cents on the
dollar, liabilities being about $4,000.

E. C. LomBARD, a young man of Little
Brook, N.S., who started a small store
business last fall, without any previous
experience, writes a creditor that he has
placed his affairs in the hands of a liquid-
ator, and would like to settle his [iabil-
ities at 50 cents on the dollar.

A LiTTLE while ago it was the United
States which was shipping coal into
Great Britain. Now it is the coal deal-
ers of New York who are bringing an-
thracite coal in from Wales. Arrange-
ments to this end are being carried on
now, though it is estimated it will cost,
landed in New York, no less than $8 per
ton.

AN assignment has been made by A.
Prevost & Co., dry goods, etc., Ste.
Agathe, Que. Mr. Prevost was formerly
in the dry goods trade in Montreal, and
failed there in 1893. He had only
recently established the Ste. Agathe busi-
ness, which was carried on with Dame
Hectorine Narbonne as the registered
proprietors.

THE assignment is noted of L. Lemelin,
storekeeper at St. Raphael de Bellechasse,
Que. He is reported as having done a
liquor business for some time in a rather
irregular way, and about three years ago
added a grocery stock. He has never
been found a methodical business man,
and was slow pay. He is said to owe
about $4,000, and to show assets of about
$1.500.

A DEMAND in insolvency is made upon
Gingras, Morin & Co., manufacturers of
boots and shoes, Quebec, and they have
consented to assign. The business was
only started in August last by Messrs.
Jean M. Gingras and Jacques A. Morin,
who had previously been connected with
the Migner shoe business, and Ludger
Robitaille, formerly a foreman with the
late G. Bresse.

TaE Montreal firm of A. Demers &
Co., who only last May elaborately fitted
an up-town store for men’s furnishings,

‘have assigned ‘with liabilities of $11,000.

They had previously carried on a down-

‘town business for some years, but with no

great measure of success, and of late
years the business had been done in Mrs,
Demers’ namé, owing to a former fail-
ure.—P. J. Mainguy & Co., another

Montreal firth in the same line; have also

assigned, after a brief year’s expenience,
The. business was carried on under the
above style by Napoleon Mainguy, who
had failed in the dry goods business in
January, roo1.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Seourities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, On*,

“Windsor Mills”

—The Kind to Please.

There are many kinds of writing
papers, but if you would have a
superior writing paper — good in
quality—of smooth and easy sur-
face — then see that you get
“ WINDSOR MILLS.”

—A favorite with business

and professional men.

CanapA PAPER Co.

Limited
Toronto and Montreal.

Paper §

§ FOR PRINTING ON

FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

when giving an
order to
the printer.

All Wholesalers Keep It.

MILLS AT CORNWALL

g Toronto Paper Mfg. Co,

|
|
:

Wm. Barber & Bros.

A

-~ ERNARES,

\’WNNVVVW\_W
GEORGETOWN, . .- « ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN R. BARBER

ACCOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles—Loose
Leaf, Perpetual Ledgers and
Flat Opening Books a specialty.
Special patterns made to order. .

OFFICE SUPPLIES

Everything required for the office.
Complete Stationery House,

e BROWN BROS, .

Co}umzncmL AND MANUFACTURING STATIONERS

51-53 Wellington Street West, Toronto,
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MANSION FOR SALE.

Executors’ Sale.—Handsome, large detached
Brick Residence with stable and grounds, beautifully
situated on one of the best residential streets, con-
taining elegant large parlors anddining room, library,
billiard room, conservatory and ten bed rooms, also
well arranged servants’ quarters in rear extension.

The solid brick stable and coachhouse has accom-
modation for six horses and ten vehicles, also rooms
Or menservants.

. The grounds, which comprise about two acres, hav-

Ing a frontage on one street of 400 feet and of 200 feet

on another street, are well laid out in lawns, flower

and vegetable gardens, fruit trees and beautiful full

%rown_shade trees, and shrubberies of all descriptions.
Or price and further particulars, apply to

'HARTON WALKER, ™o%Zoseate st-

Thoroughly Reliable Real Estate In-
vestment — all business block — in
Some of the best business centres
of Victoria, B.C.

Excellent condition, responsible tenants,
Present rentals $654 per month, will admit
of censiderable " increase, pays at present
about 714 per cent. net on capital, is capable
Ol doing much better. Priee, $84,000.
A. WILLIAMS,
104 Yates Street, Victoria, B.C.

PRINTII\!E SNAP!

JOB PRINTING PLANT FOR SALE_
argain—type, etc., carefully selected; one
Cylinder, two Gordons:; power cutter.

Box 459, Toronto Postoffice.

TWISTING,
BENDING and
HAMMERING

Wire, Iron and Brass
into exquisite designs
and shapes for orna-
mental and useful
purposes is what we
are in business to do.

Most of the orders for this
class of work come to us
from Banks, Insurance
Offices and kindred Insti-
tutions, but we are prepared
to submit ideas to any per-
son for any work where
Wire, Iron or Brass is to
be used. e

The Dennis Wire & Iron
Works, LONDON, Ont.

e b L e ]
- Y
When writing to Advertisers please
mention this Journal

touch with

Mercantile Summary.

N. K. FAirBANKS & Co., the Montreal
scales manufacturers, are about to estab-
lish a branch house in Vancouver.

Tre Chignecto Marine Transport
Company held a meeting in London on
the 19th inst., and decided to press the
Canadian Government to grant com-
pensation for the abrogation of their con-
tract.

SHURLY AND DIETRICH’S saw factory in
Galt was destroyed by fire on the 2r1st
inst. The loss is something like $100,000
with only $26,000 insurance. This is the
largest fire which has taken place in Galt
for many years.

TuE Roman Catholic Institute, known
as Les Sceurs Gadbois, situate three
miles east of St. Hilaire, Que., was on
the 23rd inst. totally destroyed by fire.
It was valued at $15,000; insurance not
stated.

THE retail hardware merchants of Tor-
onto at a meeting a few days ago de-
cided to affiliate with the Retail Mer-
chants’ Association of Canada, of which
they will form a section. They will par-
ticipate in the convention of the latter
body to be held in Toronto on Septem-
ber oth and 1oth.

LuMBER in the west is beginning to

i show the result of last winter’s short cut

owing to the light fall of snow. Last
week in Brandon an advanced scale of
prices went into effect, so far as the
wholesalers are concerned, and retailers
will raise their prices proportionately
very shortly. The advance varies from
$1 to $6 per thousand.

M. ArrrEp HEwETT has sent us an-
other issue of his Canadian Year Book.
This is for 1902, and contains much
statistical information, besides portraits
of many of our public men, financiers,
manufacturers, not so easily found else-
where. One division of the book is
called “Historical Happenings;” there is
a list of branches of banks in Canada,
and a score of pages of sporting records.

TrE Quebec and New Brunswick Rail-
way Company was organized at Quebec
on the 2o0th inst., with the following
directors: Hon. John Costigan, presi-
dent; Hon. Adelord Turgeon, vice-presi-
dent; T. J. Cochrane, manager of the
People’s Bank at Edmundston, N.B.; J.
N. Gregory and Hon. H. S. Corroll.
Work has begun on the New Brunswick
end, near Corners Station.

A Dawson Ciry paper, of the 21st ult.,
referred thus to the opening of naviga-
tion: The opening of river mnavigation
was officially. inaugurated yesterday by
the arrival of no less than nine steamers,
all of which are now in regular commis-
sion and ready to handle the big volume
of summer trafficc. No. more welcome

sound is ever heard in Dawson than the

whistle which announces the arrival of
the first steamer. The event is an in-
spiring one, for it proclaims the glad
tidings that Dawson is again in close
the great, busy, outside

, world.

' The International
' Mica Company,

Limited
CANANOQUE,

« HAVE THE ONLY ,

ANNEALING COMPOUND

A Mica Lubricant which is a great
Oil Saver, and will Cool the Hottest
Bearing in any Machine.

which will Annea
Chilled Cast Iron

For full paTticu]ars apply to

The International Mica Co., Limited

GANANOQUE,

The Wall Street Journal\‘

Gives advice and answers, without
charge, enquiries about investments,
Studies underlying causes of market
movements.  Determines facts gov-
erning value of securities. Criticizes,
analyses and reviews Railroad and
Industrial reports. Has complete tables
of earnings of properties, Quotes
active and inactive stocks and bonds.
Records the last sale of bonds and the
yield on investment at the price.

One who daily consults THE WaLL
STREET JOURNAL is better qualified to
invest money safely and profitably .
and to advise about investments than
one who does not do so.

Published daily by
Dow, Jones & Co., 44 Broad St., N.Y.
The oldest news agency of Wall St.

$12.00 the year. — $1.00 the month.

.

BANKERS

From the following list our readers can
ascertain the names and’ addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

H. JAY & COY,

MEAFORD—Grey County. Lt | Al
n Express Co,

C.
Bankers, Fi s and C
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Publis Acgountant
i and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey and Bruce ocollections made on

commission, lands valued and sold, notices served
A general fi fal busi t d. Leading loan
companles, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

jﬂﬂ" RUTHERFORD,
. OWEN BOUND, ONT.

Licensed Aucticne=x for County of Groy,

Lands valued and sold ; Notices served ; Fire, Lite
and Plate Glass Insurance; several factory and mil),
sites in good locations to dispose of. Loans effected.
Best of references.

r—— 0vol-lookln:
N THE §too nsamane

of the river Speed,
and on the elevation
that gives a grand
view of the pretty
Town of Preston
and - surrounding
country, is located
the

SIDE OF
A HILL

R AR NS RY,
HOTEL
DEL MONTE

Electric cars from Send forv. v .o i
Galt and Hespeler Descriptive Booklet
connect at the door Ry and Rates. . .

R. WALDER, - PRESTON, Ont.,

PROPRIETOR AND MANAGER,

)

ikl
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The British Canadian Loan and
Investment Company, (Limited).

Dividend No. 49.

Notice is hereby given that a Dividend at the rate of !

Five per Cent per Annum, on the Paid-up Capital of the
Company, for the half-year ending zoth of June, 1902,
has this day been declared, and that the same will be
payable on the

Second Day of July next.

The Transfer Books will be closed trom the 23rd to
the goth proximo, both days inclusive,
By order of the Directors.
ERNEST S. BALL,
Toronto, 7th May, 1goz. Manager.

The Canada Permanenf

and Western Canada
Mortgage Corporation.

Half-Yea:I;—Dlvidend.

Notice is hereby given that a Dividend of
Three per cent. (3%) on the paid-up capital
stock of this Corporation has been declared for
the half-year ending June 30th, 1902, and that
the same will be payable on and after
Wednesday, the 2nd Day of July next.

The transfer books will be closed from the
16th to the 30th June, inclusive,

By order of the Board

GEO. H. SMITH.
Toronto, May 28th, 1902. Secretary,

S8 30 F 8 S8 O S I8 I8 OB I8 8 SE S8 I8 L 8 30
URN to any page of
Coles’ Encyclopedia

of Dry Goods . . .
and you will find valuable
information. This is the
most complete work ever
published for dry goods men

Price, $3.50

Address, THE MONETARY
Times, Toronto, Ontario.

o S ST 8 I8 ST ST B S0 ST 8 SR 2 A8 8 8 o
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About
Children’s
Cots

Some people want them con-
structed along the lines of
their own ideas. Others must
have them made so as to imi-
tate something they may have
seen at the ends of the earth,
while others leave size, style,
and other details to the man
who builds them. =

We make a specialty! of
Children’s Cots, and that
means we can deliver just
what you order.

THE GEO. B. MEADOWS

Wire, Iron and Brass Works Co.,
Limitgd.;_éllflj_ King Stt_;West.fToronto.

DOMINICA.

Interposed between the French islands
of Martinique and Guadeloupe, and
about thirty miles from the tormer is the
English island of Dominica, among the
lesser Antilles. “The overwhelming dis-
asters to Martinique and St. Vincent have
cast quite a damper over us,” writes our
correspondent on 5th June from that
island, “and we are so particularly near
to the former island, that we have been
a little nervous. The sympathetic display
of munificence from Canada towards the
suffering is worthy of all appreciation.
We were hoping that the vast increase
to the population of the West Indian
islands of Antigua and Dominica by the
coming of some 7,000 Boer prisoners and
their guards would have given quite a
boom in Canadian products, especially
flour, but ‘peace’ having been proclaimed
our hopes cannot be realized. Still Cana-
dian products will assert sway in these
islands yet. We wonder whether Canada
i would like to take us over and federate
us to the Dominion. The thought is
much more pleasant than being under the
American flag. We have been looking
out for the report of the delegation of
the Canadian Manufacturers’ Association,
which recently visited us, in charge of
! their able and worthy travelling president,
| Mr. Robert Munro. It is worth noting
| that lots of West Indian limes have been
shipped hence to London, Ont., by the
Pickford & Black steamers. It is hoped
they will be preferred to lemons, and a
chance be thus given us. In this hot
weather what can be more appreciated
than a glass of iced limeade. A good
deal of lime juice has also gone on to
Montreal and Halifax. Canadian butter
has recently been very scarce, but a sup-
ply of ‘Blue nose’ has just arrived; yet
we still continue to import Danish but-
ter, which is not quite the thing.”

i

THE PARIS FIRE BRIGADE.

British residents in Paris often ex-
press wonder at the small number of
serious fires' which occur there. With
half-a-dozen families in every house,
with fenderless hearths, and candles and
lamps still largely used instead of gas or
electric light, the opportunities for acci-
dents seem to be frequent. And yet a
house destroyed by fire is a rare sight.
This immunity is generally ascribed to
the carefulness of the French nature, to
the solidity of their buildings, and the
excellence of their fire brigades. The
Prefect of Police has just published some
statistics of the work of the Parisian
firemen in 1901. During the year 1,422
fires broke out in the city, causing dam-
ages estimated by the victims at 5,000,-
ooofr. In 1,268 cases the engines were on
the spot within five to ten minutes. In
only eight cases 25 to 30 minutes elapsed
before their arrival.
was extinguished in less than five minutes.
In one case only it lasted three hours
and a half. The brigade, it may be
added, consists of 1,805 men, 52 of whom

In 028 caseg the fire |

| are officers. The expenditure on it during
|
1901 amounted to <£140,000.—Insurance
Record.

} NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
| have been granted supplementary Letters
Patent.  The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given; so far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The G. Carter, Son & Co., limited, St.
Mary’s, Ont.; $90,000. To carry on the
business of a flour and oatmeal miller, a-
storekeeper and produce merchant, and
to acquire the business of G. Carter,
Son & Co., and the J. D. Moore Co.,
limited. J. H. Carter, H. L. Rice and
Clarence Freeman. Ontario charter.

The E. D. Tillson Estate, limited, Till-
sonburg, Ont.; $200,000. M. A. Tillson,
G. W. Tillson, E. Van N. Tillson, L. C.
Sinclair and H. A. Harrison. Ontario
charter.

The Toronto Junction Lumber Co.,
limited, Toronto Junction, Ont.; $25,000.
W. C. Irvine, R. L. McCormack and
R. E. Gibson. Ontario charter.

The Bear Creek Cemetery Co., limited,
Brigden P.O., Ont.; $1,000: J. A, Mec-
Bean, J. R. Duncan, George McFarlane,
David McDonald, J. S. Morrison, Angus
Shaw, Alexander Gray, P, A. McBean
and John Young. Ontario charter.

The Thomson Drug Co., limited,
Sault Ste, Marie, Ont.; $40,000; H. W.
Thomson, ‘R. 'J. ' Easson and Walter
Thomson. Ontario charter. i

McGregor & MclIntyre, limited, Tor-
onto, Ont.; $100,000. To manufacture
and sell structural and ornamental iron-
work, and, generally to carry on the
business of an iron and steel foundry-
man and manufacturer of machinery and
tools. "\ Jo F McGregor, R. L. Mec-
Intyre, Jean MeclIntyre and Ella Me-
Gregor. Ontario charter.

The Colonial Weaving Co., limited,
Toronto, Ont.; $60,000. W. C. McBurney,
John Nugent, F. 7J. Jameson, G. L. Hay
apd R. M. Glover, Ontario charter.

Prime & Rankin, limited, Toronto,
Ont,, $75,000. To manufacture and dealin
laces, embroideries, muslins and dry
goods. F. A, Prime, Alexander Rankin,

Samuel Roether and E. A. Prime. On-
tario charter,

The = Globe-Wernicke Co., limited,
Stratford, Ont.; $100,000. To manufac-
ture and sell furniture, office specialties,
fittings and supplies. 7J. J. Mason, A.J.

McPherson, George McLagan, E. C.
Cole and Thomas Rowe. Ontario
charter,

Messrs, J. W. Mellor & Co., limited,
Victoria, B.C.; $25.000. To carry on a
general business in paints, oils, ete. B.C.
charter,
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The Citizens’ Water, Gas & Electric
Co.,  of Strathroy, limited, Strathroy,
Ont.; $s0,000. H. C. Brittain, H. E.
Mihell, S. M. Smyth, R. M. Pincombe,
J. W. Cameron and Dugald Graham.
Ontario charter.

The Hanover Specialty Co., limited,
Hanover, Ont.; $40,000. To manufacture,
deal in and sell furniture and wooden-
ware. J. S. Knechtel, I. M. Knechtel,
Ephiraim Knechtel, Valentine Kirchner
and H. H. Miller. Ontario charter.

J. L. Rochester, limited, Ottawa, Ont.;
$75,000. To carry on a business as
chemist, druggist, etc. J. L. Rochester,
A. L. Foster and J. L. McDougall; jr.
Ontario charter. !

The Phoenix Gold Mining Co., limited:
Fort Erie, Ont.; $1,000,000. W. S Bull,
C. A. Rupp, J. H.“Cooper, sJ.. A, ‘Tag:
gert, C. A. Martin, P. R. Wright and J.
G. McNerney. Ontario charter.

! The New Davis Dental Mig. Co., lim-
ted, Toronto, Ont.; $100,000. W. A.
Lawson, W. S. Plews, W. C. Trotter, A.
J. Husband and A. H. Allen. Ontario
charter,

: The Kinetic Heat Co., of Canada, lim-
ted, Montreal, Ome s Sc0.0000 - AL G
Ingalls, J; C. King, John McKergow,
F. E Nelson, W. J. Giles and C. W.

Town. Dominion charter.

'Tthe Saskatchewan Valley Land Co.,
limiteq, Toronto, Ont.; $3,500,000. B.
E. Walker, Z. A. Lash, J. H. Plummer,
Miller Lash, Massey Morris, J. S.
LOvell, F. G. Jemmit, Wm. Bain, Rob-
et Gowans, E. W. McNeill, S. R.
W‘lkie, Richard Richardson and R. P.
Ol‘msby. Dominion charter.

The s, Joseph Land Improvement &

anufacturing Co., limited, Ottawa,
Ont,; $500,000. L. DeG. Routhier, J. P.

Prufihomme, T. G. Coursolles, James
White, J. T. R. Laurendeau and S. D.
Joubert, Dominion charter.

TORONTO STOCK TRANSACTIONS
T}Te distressing news concerning His
ajesty the King has naturally had a

deDressing effect upon business trans-

acted op "Change during the week, the

Vvolume of which has been quite small.
alues of some stocks, too, fell off a

few points on receipt of the intelligence.

R, for example, dropped from 136

0 132. - Toronto Rails reached a mini-

mum of 11734, and Twin City, 11754. Fol-

lowing are " the transactions in detail:

Bank of Ontario, 75 at 120-130; Toronto,

A0 at 243; Commerce, 66 at 155-614; Im-

Perial, 49 at 249-50; Dominion. 150 at

243%2-4%%; Hamilton, 30 at 232-1%4; Trad-

ers’, 58 at 120; British Amer. Assur., 100

at 100-1; Western Assur., 25 at 100; Con-

Sumers’ Gas, 15 at 213-4; Dominion Tele-

graph, 18 at 121; Can. N.W. Land, 225

at 75-7; C.P.R., 18,007 at 132-6: Toronto

Electric Light (xd.), 50 at 153; General

Fflectric, (xd.), 160 at 205-77%; 'Commer-

cial Cable (xd.), 161%-21%; Bell Tele-

phone, 79 at 7.14; Rich. & Ont. Nav.,

680 at 1107%-11214; Ont. & Qu'Appelle,

20 at 75; Toronto Railway (xd.), 5,075 at
11734-20%; Niagara Nav. (xd.), 189 at

143-5; St. Lawrence, 24 at 180-5; Twin
City Rail. (xd), 1,473‘at 11754-0%%; Can.
Land. & Nat. (xd.), 95 at 104; Can. Per.
Loan (xd.), 390 at 120; Sao Paulo (xd.),

155 at 9834-9; Carter-Crume (xd), 13 at

104%4-5; Dunlop Tire (xd.), 5 at 105;
Dom. Steel, 45 at 544-5%%; pref., 125 at
94-%5; Tor. Sav. & Loan bonds, $102,000
at 93-74; Dominion Coal, 1,601 at 135-774;
Nova Scotia Steel, 750 at 106-7%; Lake
Superior, 510 at 29-303%; Republic, 5,000
at 9%4-1; North Star, 1,500 at 22; Crow’s
Nest, 10 at 500; Packers’ Asso. (A), 620
at 10034-1; (B), 240 at 100%4-1;'C.N.W.,
pref., 10 at 95; C.P.R) new, 402 at 127-
130%; Twin City Rights, 4,5425-10 at

1%-54; Toronto Mortgage, 2 at 9z;
Northern Nav., 3 at 158; Nova Scotia

Coal, 25 at 106%%.

At Milestone a new elevator is being
built, with a capacity of 25,000 bushels.

TuEe Lethbridge Co-operative Associa-
tion at Lethbridge, Alberta, have as-
signed. The company was incorporated
in April, 1899, with an authorized capital
of $10,000. It carried a large stock of
general merchandise, amounting to $2o0,-
000, and did entirely too much business
on credit, having over $9,000 of accounts
outstanding. Now they assign, and it is
not much wonder.

At the end of last year, with the assist-
ance of the Carling Brewing Company, of
London, F. N. Scott purchased the assets
of the Commercial Hotel at Woodstock.
Now it is reported that Scott is away,
and the Brewing Company has foreclosed
its mortgage.——R. B. Boddy some years
ago became tired of working behind the
counter at Bradford, and went to Mani-
toba, where he farmed for five years. In
January, 1899, he returned and opened a
general store at Cookstown, and for a
time apparently prospered. In the spring
of last year he claimed to have assets of
$4,000 in excess of liabilities of $400, but
among the assets the farm represented
$2,000. As this could not be converted
into cash he has been obliged to assign.

—An enthusiastic resident of the St.
Lawrence port of Rimouski, some 200
miles below Quebec, thus raises his little
song of rejoicing in Wednesday’s Globe,
per special telegram: “Rimouski yester-
day celebrated two important events in
the history of the little port. First, the
Allan Liner “Tunisian” reached here
Friday at 9.30 a.m., two hours and thirty
minutes earlier than any steamer ever
previously arrived via Cape Race; she
also delivered her mails in Toronto on
Saturday for the first time in the history
of St. Lawrence navigation less than
eight days from Moville. Second, the
“Parisian” sailed from here for Liver-
pool yesterday afternoon at 5 o’clock,
with the largest number of paSsengers
that ever left the St. Lawrence River, 150
first, 115 second and 600 third class;
total, 865 passengers.” These figures of
course are swollen to their unusual
dimensions by the volunteer militia and
other Canadians going over to witness
the coronation festivities.

f

J.M.T. VALVES

All the trade have them,
use them, commend them,

BECAUSE—
They're well made, of the best
material, and reliable.

——Cheap Valves Don’t Pay.—

James Morrison Brass Mfg. o,
L Steam Specia;::;«::: i TORONTO. J

$50,000

Gity of Winnipeg School Debentures
FOR SALE.

Sealed tenders addressed to the Secretary-Treasurer
of the Winnipeg Public School Board and marked
““ Tender for Debentures " will be received up to 4 o'clock
p.m. on July 15th next, for the purchase of $50,000 of
debentures of the $chqol District of Winnipeg No. 1,
payable at the expiration of 49 years, with interest from
1st August, 190z, at the rate of four per cent. per annum.

Principal _and interest payable at the office of the
Winnipeg Public School Board, or at any chartered
bank in Winnipeg.

Money to be paid and delivery made at Winnipeg.

The highest or any tender not necessarily accepted.

Any information may be obtained by addressing the
Secretary-Treasurer.

J. SCROGGIE,

Chairman Finance Committee,

STEWART MULVEY,
Secretary-Treasurer,
Winnipeg Public School Board.

900’000 0F  QAVINGS

BOXES

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance Companies in the
United States: We absolutely guarantee you
depositors, or no charge for the boxes. . . .

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, IIl.

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadway, New York City.

When writing Advertls;:;

please mention The Monetary Times,
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THE DESK
E

OF THE AGE,

very Device

necessary to

make a desk re-

liable, labor saving, economical,
is found 1n those we manufacture

In material and construction, in
finish and utility, in durability
and design they lead all other
makes. . They make an office a
better office. "4 Our Catalogue

oes
Canadian
Furniture

into detail.
Office & School
Co., Limited,

PRESTON, Ontario, Canada.
Office, School, Church and Lodge

Furniture,

Kcep

osted

EVERY |
BAY

|

Our * Daily Bulletin " is
the only thing of the kind
n Canada, most com-
plete and reliable record of
Failures — Compromises —
Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments for the
ontire Dominion,

We issue caretully re-

vised reference books tour
times a year.

R. G. DUN & GO,

Toronto, Mo ntreal,
cities in Domin

Hamilton, London and all
ion, U.S. and Europe.

1 8( \
147 FRONTST

et

tast] ORONTO,

FAC-SIMILE OF

MANUFACTURERS OF THE

Celebrated White’
Label Ale

AsK for it

declared them Pure and Fr.

WM. ROSS, Manager

The Dominioh Brewe

LIMITED

TORONTO

and see that our. Brand is on every cork.
Our Ales and Porters have been exs
amined by the best analysts, and they have
ee from any Deleterious Ingredients.

ry Co.

BREWERS AND MALTSTERS |

“ WHITE LABEL ALE

AN I0EAL HONE

This handsome resi-
dence, finished in hard-
wood, lighted with gas
and heated by hot water,
is fifty feet above the
Cottage at the gate and
three hundred feet above
Lake Ontario, forty rods
distant. Nine acres com-
pose the property, on
which there are two
clumps of pine trees.
An abundance of apples,
pears, plums, cherries
and small fruitsare grown
every year. Besides this
there is a large driving
house with well fitted

Toronto, may be reached
unrivalled. This property is

payment.

stabling for a half dozen horses, etc.
in forty minutes by electric cars,
unencumbered and may be purchased o

Apply MONETARY TIMES OFFICE,
62 CHURCH STREET, ToRroNTO.

The City Hall,
The location is
N easy terms of

For Weight and Solidity, Perfect Running Balance |

Coolness of Bearings, Absence of Noise,
Perfection of Regulation and Maximum of Power,

No engine surpasses the McEWEN

Branch Offices at Winnipeg,

Absence of
Vibration),

WATEROUS, Limited, BRANTFORD, Canada

Vaneouver and Quebee. 1
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TORONTO, FRIDAY, JUNE 27, 1902.

THE SITUATION,

: On the eve of the Coronation of King Edward,
when elaborate arrangements had been made for the
great event, the King was stricken with a dangerous
malady, which only a serious operation, if anything,
could prevent being mortal.  All the preparations for
the Coronation had to be suspended, and the Coronation
itself indefinitely postponed. All the representatives of
foreign governments, including many royal personages,
had to return to their homes without witnessing the
august ceremony which they had gone to participate
in; the Colonial Premiers were among the disappointed,
thc’ugh.they may confer with Mr. Chamberlain before
their return, in any event. The fleet which was to have
taken part in the Coronation celebration has been dis-
banded, as it js impossible to tell when its services will
be required. The nation is profoundly grieved, and for
once Ireland partakes of the deep feeling which moves
the rest of the Empire; foreign nations are prompt in
€xpressing their sympathy. On Wednesday, it was
stated in the official bulletin, by three of the doctors in
attendance on the afflicted King, that some' days must
elapse before it will be possible to say that His Majesty
is out of danger; on Thursday morning the report
came that there had been no apparent change in the
King’s condition for twenty-four hours. Medical men
say that, under the most favorable circumstances, six or
eight weeks must elapse before complete recovery will
be possible. Meanwhile the gravest apprehensions are
felt ; one of the medical attendants on the afflicted King
said that on Tuesday he regarded the chances of
recovery as one in three, but, on Wednesday he feared
it was not possible to say as much.

Great credit is due to Mr. Ames and his colleagues
of the Board of Trade for the valuable service they
rendered in bringing about a settlement of the Toronto
Railway employees’ strike. The terms of settlement are
reasonable, and ought to be satisfactory to both sides,

and so serve as a guarantee of continued peace, in
future. The men are to get 18 cents an hour, for the
first year, and 20 cents for subsequent years, besides
extra pay for Sunday, which will make it equal to that
of other days. The attempt of the company to make
the graduated scale much longer failed. A man on the
cars can learn to do his duties as well in one year - as
in ten; the higher scale offered for the ten-year ' men
was indeed a premium for long services ; which in other
lands have sometimes been exalted into a virtue, to
reward which charitable bequests have been made. But
in this land, whether desirable or not, the tendency is
to shorten the terms of hired service. Yearly service
in domestic circles has long been superseded by monthly
engagements, and in the neighboring Republic weekly
engagements now take the place of such as were
formerly monthly. There is no use in shutting our eyes
to the tendency of the times. A generation ago, labor
unionists were sometimes prosecuted as persons
engaged in an unlawful conspiracy. Now the unions
exist by the same right that industrial and other cor-
porations rest upon—the law of the land, It must be
said that, on the present occasion, the labor leaders
showed a strong desire to get an advantage for the men
without resorting to the extremity of a strike. In the
end they did not insist on the employers recognizing
the union; though the difference between recognition
and the compromise accepted is so slight as to be of
little account. The hoodlum spirit which broke out into
violence on Sunday and led to the destruction of con-
siderable property, was in some cases encouraged. by
the strikers, but it was mainly an outburst of ' lawless-
ness, which is always liable to occur under the influence
of exciting causes strong enough to rouse the depths of
passions which are ordinarily dormant. These out-
bursts of feeling are only redeemed from the utterly
ignoble by having in them a strong dash of generous;
though often misguided, sympathy.

After the Toronto Railway men’s strike had been
brought to an end, the men celebrated their victory bya
parade through the principal streets: and again the
hoodlum element was conspicuous in acts of violence,
and damage was done, not to the Toronto Railway
Company’s property, but to certain store windows. The
union men cannot here escape blame. - This bad
example being set by the men in the procession, it is
not surprising that a hoodlum was incited into throw-
ing a stone through one of Eaton’s plate glass windows,
The device on this banner was an incitement to the
wrong, and the men in procession cannot be exonerated,
as parties to the wrong. The banner itself was grossly
offensive. While the struggle lasted, both parties were
entitled to do what they could legally to weaken the
other; in the hour of partial victory, on the return of
peace, offensive words, especially when put into letters,
were out of place; they were, besides, entirely out of
harmony with the language held, with apparent_sincer-
ity, by labor leader Dilworth. :

Though mutual preference between Great Britain
and the colonies may be impossible, in the form that it
has hitherto been presented to the imagination, it does
not follow that the meeting between the Colonial Pre-
miers and Mr. Chamberlain will come to nothing. It is

-
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true that mutual preférence would not suit all the
colonies, even if the British Government had no reason
not to entertain the idea. ~An Australian statesman,
some time ago, explained that Australia finds a foreign
market for most of her wool, and that a preference
against her principal customer, Germany, might deprive
her of her présent market without any assurance of
substituting another. Canada happens to find a mar-
ket for her grain and much of her lumber in England,
and therefore sees that preference in that market would
be an advantage to her. But, in the case of wool, it
would be a disadvantage to Australia; therefore, as a
general rule, it is not suitable for application to the
colonies. Colonel Denison’s scheme of a general tax
throughout the British Empire, for the defence of the
Empire, seems to be no better adapted for the general
use to which its author proposes it should be put. Sir
Robert Giffen, an authority in statistics, figures that
this scheme would cost Great Britain £41,000,000 in
taxation, in addition to an increased price for colonial
goods. His conclusion is that the result would be dis-
aster 'to the very trade for-which: Colonel Denison is
anxious to provide protection. But still, the meeting of
the Colonial Premiers with Mr. Chamberlain can
scarcely fail to produce a good result. They will come
to know one another better, and that will clear the way
to ‘some agreement, of which no clear conception can
now be formed in advance by outsiders.

Mr. Edmund Barton, Premier of Australia,
expresses the opinion that an Imperial customs union
is not within the bounds of practical politics; because
the colonies require customs revenue for the sustenance
of their governments. But he thinks that, short of abso-
lute free trade within the Empire, something of
mutual benefit may be done. What it is, or whether
he has anything in his mind which he thinks might be
realized, he is careful not to say. At the present
moment, discretion among the  Colonial Premiers
assembled in London, is at a premium ; and it is well it
should be so. The airing of individual views, prior to
the meeting that is to take place, would only tend to
complicate matters instead of aiding in a rational solu-
tion of some questions which may have germs of prom-
ise in their crude state, and which under discussion may
show capabilities of developing into practical proposi-
tions. Mr. Barton does not despair of seeing some
mutual tariff concessions, but even here he sees diffi-
culty for the removal of which he is not without hopes.
The cautious temper in which these remarks originate
is far removed from the danger of glib-tongued rash-
ness.

A week ago, an anti-Imperial meeting was held at
Drummondyille, province of Quebec, at which 5,000 per-
sons are said to have been present. The occasion was
Saint Jean Baptiste Day, and as this personage is
known as the peculiar saint of the French-Canadians,
it is customary to exploit “Notre langue; nos lois;
et nos institutions.” A resolution was passed giving
expression to these views. The opposition to Canada
taking a part in England’s wars is put partly on
economic and partly on national [French-Canadian]
grounds. The economic protest is little more than an
echo of what Sir Wilfrid Laurier has said, in Parlia-

-

ment. He protested against spending on militarism
what could be made effective in the development of the
country ; they do the same; in fact, their avowed object
is to strengthen his hands in the line he has taken, on
the question of Imperial defence. The resolution is a
protest against doing what the meeting thought would
weaken French-Canadian nationality. The desire to pre-
serve the autonomy of Canada is not peculiar to the
French-Canadians ; but the majority of the people do
not see the danger to it which this meeting in imagin-
ation conjured up. If the meeting was entitled to speak
for French-Canadians, it could not claim to express the
voice of the majority of Canadians of different national
origins.

FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for May, 1902. It is
compared with the bank statement for the previous
month, and shows capital, reserve, assets, and liabilities ;
average holdings of specie and Dominion notes, etc.

CaANADIAN BANK STATEMENT.

LIABILITIES.
May, 1902. April, 1902.

Capital authorized <i.... . v iianesas $70.126,666  $77,126,666
Capital paid Bp. Joivi oo ohieis 69,358,448 68,474,523
Reserve Bunde S0 o it s, 40,203,603 38,665,823
Notes in circnlation. s« vevs 2o o v ouis $50,754.716  $50,691,588
Dominion and Provincial Government

dedosits 3 Gnn drals s Sl sis e 7,599,206 6,850,833
Public deposits on demand in Canada.. 101,714,180 09,210,543
Public 'depositsiat notice' ... il. s 239,969,781 230,875,361
Deposits outside of Canada ......o..... 30,163,079 32,067,736
Bank loans or deposits from other banks

ey (05 S A e S o S Sl R s 680,815 659,015
Due to other banks in Canada «......... 2,946,303 3,051,245
Due to other banks in Great Britain .... 4,740,853 6,529,954
Due to other banks in foreign countries. . 920,190 672,895
Other: habilities Ll s o ot slbiin s veis oha o s 10,600,764 8,708,267

Total liabilitiese s «es e cmiei oo veeesene $450,089,061  $448,326,515

ASSETS.

SPecie. s svn vsomien o b S G ereneesnes $12,304,824 $12,919,711
TIODIIDION DOLES &, /o ans ot v b ns i soosid « 23,778,337 21,339,692
Deposits to secure note circulation., .. .. 2,584,513 2,560,513
Notes and cheques on other banks .. ..., 13,255,351 14,557,378
Loans to other banks, secured.......... 679,196 659,015
Deposits with other banks in Canada .. .. 4,21 5'064 4,097,714
Due from banks in Great Britain. . .... .. 6'374’242 3,763,348
Due from other banks in foreign S

countries “. 0.0 0 0 et s e uis anlas 12,547,160
Dominion or provincial Govt. debentures it il o

or stock ....uiuenenn., oty 10,169,429 10,169,429
Deherisecuifies « L L L io T 48,972,314 47,612,032
g:}% %g:g: glréel::lrllglrs and stocks in Canada 41,308,804 39,503,535

R e e eSO « 38,277,922 43,020,869

$215,471,556  $212,782,035
Current Loans in Canada

PR L S 4 e 03,738,098 02,160,86

Current Loans elsewhere .. ... ......... 322,?537,320 328.737,192

LoanéovganO:ninion and Provincial .
CRISS s s ,118,21 1245,762
Seedusdebtyy, -0 o0 LTI 2,091,733 g,zgg,%SS
edesite L. IS 893,000 943,945
Mortgages on real estate sold........ o 777,942 736,473
Bank, premises .... ., ....00000 0o Siann . A68T4180 6,011,171
Sl R e e st 6,129,466 5,777,745

Total assets s nnenicennionnesuessene. $500,361,675 $564.576,204

Average amount of specie held during

the month .. .. Sap P 12,323,898 12,290,099
Average Dominion notes held during the

MORth. oo e s s v - B,821,400 21,410,069
Greatest amount notes in circulation

during month ..... PRI B R 52,184,227 53,221,681
Loans to directors or their firms ........ 9,802,821 9,822,350
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The statements of the banks, almost without excep-
tion, have this summer given evidence of the extraor-
dinary tide of prosperity flowing over the country to
which we have more than once adverted, and each state-
ment, as it appears, bears out the fact. Deposits have
again increased, and the total amount, including sav-
ings banks, is now as near as possible to the one
hundred million pounds sterling that we ventured to
predict some time ago as possible of attainment. This
is an extraordinary amount certainly, considering the
condition of things from which it has arisen; and it is
one evidence amongst others, that the prosperity rests
on a satisfactory basis.

There is, however, one very considerable difference
between the position of the deposits in the chartered
banks and those in savings banks and loan companies,
viz., that in the latter only a very small amount of cash
or available securities is held in reserve against them.
The Government holds nearly $58,000,000 of deposits
in its savings bank department, but it holds little or no
reserve against them. The gold which is held by the
Government is all as security for the Legal Tender
Dominion notes. Of course, in the case of the Govern-
ment, no considerable amount of cash is required as a
reserve, seeing that the Government does not keep cur-
rent accounts, has no balances to pay at the clearing
house, and is not called upon, as the banks are, to pay
out large sums of money every day. If a drain of
money did set in the Government would require to draw
the amount from its various bankers, with whom it
has at credit at present $4,200,000 in all, and sometimes
has more. In fact, the bank cash reserves are practi-
cally held against the deposits of the Government as
well as against their own. The same remark indeed
might be made with regard to the savings banks and
the loan companies. They do not keep large reserves
of cash in their possession, and rely upon the banks to
furnish them with whatever money they may need
from time to time. Of course the banks are under no
strict obligation to furnish more money to the loan
companies and savings banks than they actually have
at credit of these institutions. But there can be no
doubt that in all ordinary cases they would have no
difficulty in obtaining more. Some years ago, when a
senseless run was made upon the Montreal Savings
Bank; the two chartered banks with whom its account
was kept, furnished it at once with the money to meet

the run, )
(Conclusion next week.)

THE STREET RAILWAY STRIKE

: The Toronto Street Railway strike is over, and the
disturbance and discomfort -it must have created are
escaped. The whole community is doubtless pleased at
this fortunate outcome, for walking or ¢ cabbing * it in all
weathers is not, nowadays, to our taste. But the people
Wwe congratulate the most are the grocers, the butchers,
the milkmen, the boarding-house keepers of the city and
suburbs, upon whom the heaviest share of the burden
must have fallen of maintaining the families of hundreds
of striking operatives. People who side unreservedly with
the strikers in a case like the recent one do not usually
th_ink of the tradesmen who would have largely to main-
tain the strikers and 'their families during the weeks or
Months that the strike was kept up, by giving credit to the
™Men for their daily bread.

S to the real points of difference between [the com-

pany anditsemployees, they have by the exercise of patience
and tact been greatly harmonized. Business-like advice
was given to both sides by the Board of Trade Committee
and this helped the solution. The men first asked recog-
nition of their union and the reinstatement of a man whom
the company discharged ; a nine hour day and 25 cents
per hour ; payment for a suspended employee’s time during
the period of his suspension if he is afterwards found
blameless; the cleaning of the cars each morning to be
done by someone else than the motorman and conductor.

The company, which we are told had already prepared
a scale of higher wages, seeing that these were required by
the increased cost of living, declined to treat with the union,
and declined to reinstate the discharged man. Thisisa
stand which employers of labor generally will approve;
for no business can be conducted which 1s subject to the
dictation of a union upon such a vital point. Iflabor unions
in this country will put themselves in such a position
in the eye of the law that they can sue and be sued, and
will offer some tangible security to an employer that he
can recover damages from them if a suit be decided
in his favor a great stride towards fairness will have
been made. Inthe English case of the Taff Valley Railway
Co. against the Amalgamated Society of Railway Servants,
the highest authority decided that a trade union can be
sued either in its registered name or by its proper officers
(Times Law Reports, No. 32, Vol. 17, page 698). Justice
Farwell, whose decision in the above case was upheld,
considering the question what, if any, liability a trade union
incurs for wrongs done to others, decided that this Society
was liable in tort for violent or improper acts done by its
agents in the course of the management of a strike. This
is to be borne in mind by those who conclude that the
employing firm or company must always be in the wrong
if its workmen go out on strike.

Not to go into the minute details, the discussion of
which kept a number of worthy citizens, Board of Trade
arbitrators and others, out of their beds for nights together,
we may say that the company conceded as. a compromise
a scale of wages which is very close indeed to what they
had already offered the men. One thing the conductors
and motor men contended for, and justly, namely that they
should not be required to clean the cars in the morning.
And in this contention they have been successful, for the
company agrees to have them otherwise cleaned. And a
concession was made, too, in the matter of Sunday pay.
At the second midnight meeting of the men, somewhat
more than a third of them voted to accept the offer of the
company then made ; but the majority held out.

Then came a notice from the city authorities, dated
Saturday, ordering the company to resume the running of
its cars. An attempt to so resume on Sunday resulted in
rioting and the destruction of property. The military were
called out to supplement the police force, ard matters
looked ugly indeed. Finally, and happily, on the 23rd
June, a compromise agreement was reached by the chair-
man of the employees’ committee, the manager of the com-
pany, and the Board of Trade committee of four members.
The majority of the men agreed to their recommendation
to accept the scale offered of 18 cents per hour for the first
year of service and 20 cents thereafter from July 1st, and the
company substituted this scale. The company, while still
refusing to recognize the union or its grievance committee,
offers any person aggrieved the right to appeal to its
generall manager. Thus then, the employees, while
not succeeding in their fight to have their union
recognized, have a better rate of pay, which no one
will grudge them, and obtained an advantage in some
minor points. At the same time it is only just to the com-
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pany to observe that while firm as to the principle adopted
it has shown much consideration for its faithful employees
and a disposition to deal reasonably even with matters of
common discipline. It is creditable to all parties that the
state of affairs which threatened, a week ago, to affect so
seriously not only the comfort but the business prosperity
of Toronto has through wise counsels been succeeded by
an amicable and satisfactory settlement.

OUR PACIFIC CABLE.

It is expected that the Pacific Ocean cable, from
Canada to the Australian mainland, will be completed
by November next. Already the section of it from
Australia to the Fiji Islands is open and doing an active
business. From these islands to Canada remains to be
laid. The “Colonia,” the largest cable steamer in the
world, built by the Pacific Company to lay this cable
from Fanning, an isolated island, 1,000 miles south of
Honolulu, to Bamfield Creek, B.C., will reach our
Pacific shores in September with the section from Van-
couver to Fanning, 3,500 miles in length. October will
see the completion of laying this. Then the steamer

“Anglia” will have the last section of the cable, that .

from Fanning to Fiji. The total distance traversed will
be 7,000 miles. The cost of the whole cable is expected
to be $11,000,000. It is a heavy cabte, with a large
copper conductor which enables speedy transmission.
A gentleman who arrived this week from British Colum-
bia met some of the officials connected with the work.
Mr. C. Reynolds, manager of the Pacific Cable board,
came across on the last steamer, and is now in Mont-
real with Mr. Kent, manager of C.P.R. Telegraphs.
There are three British representatives on the board,
two each from Canada and Australia, one from New
Zealand, eight in all. The cable rate to-day between
Canada and Australia, via England, is about 4s. 6d. a
word. Between Europe and Australia a uniform rate
of three shillings a word is in effect. When the new
cable is completed, a reduction of these rates may be
expected ; and certainly commercial transactions between
the Commonwealth and the Dominion will be facilitated.

MERCHANTS BANK OF CANADA.

At the annual meeting, held last week in Montreal,
a somewhat better ratio of profit was shown for
1g01—o02 than for some former years, the rate being
9.18 per cent. on capital. After paying seven per cent.
dividend, $50,000 was written off bank premises account
and $15,000 contributed to officers’ pension fund.’
Then $100,000 was added to Reserve, which is now
$2,700,000. The statement shows that out of total
assets amounting to the large sum of $34,168,000 more
than one-half is in immediately available shape ; indeed,
assets of this class exceed the current loans and dis-
counts, which amount, less rebate, to $15,340,300. The
bank thus shows abundant strength, but its earning
power could in all likelihood be increased by larger
discounts. The call loans in Canada are about $5,000,-
000, and in New York say $3,000,000. Circulation has
gone up about four hundred thousand dollars. To
replace two deceased directors, Messrs. Andrew Allan
and John Cassils, Messrs. C. F. Smith and Hugh A.
Allan were added to the board. After a period of more
than twenty-five years in the service of the bank, Mr.
George Hague, joint general manager, made his fare-

well address, which proved full of reminiscent interest.
A resolution of thanks was tendered to Mr. Hague, and
in putting it to the meeting, which carried it with
applause, the president expressed the appreciation felt
by the board of Mr. Hague’s services, and wished that
gentleman long life and prosperity.

LAKE SHIPPING REGULATIONS.

Considering the many complaints which constantly
come to one’s ears regarding one point or another connected
with the Canadian shipping regulations, there would
appear to have been a radical lack of judgment shown in
the framing of many of them. We also hear complaints to
the effect that, even when faults have been brought to the
attention of the Marine Department, the latter has given
but scant consideration to their correction. The seat of
the trouble seems to be the lack of uniformity which exists
between the Canadian laws affecting shipping and those
in force in the United States. And that such uniformity
is a thing greatly to be desired will be admitted by anyone
who will reflect a moment upon the confusion which is
bound to result from the captain of a vessel sailing, say in
the St. Mary’s or St. Clair or Detroit river, and having to
alter his relative position in the stream every few minutes
according to whether, in its windings, it was passing
through Canadian or through United States territory.
That serious accidents do not more often occur is due not
to any virtue of the regulations, but to the fact that, more
often than not, they are more honored in the breach than
in the observance. It is only a short time ago since a
Canadian vessel going down stream in Canadian territory
in the middle of the current,in accordance with the United
States rules of the road, was collided with by a vessel of
the latter country, the captain of which based his defence
upon the fact that he was trying to sail according to the
regulations imposed by the Canadian Government. In
the ensuing action for damages on the part of the owners
of former vessel, the Maritime court awarded a verdict in
their favor on the ground, as we understand it, that the
American rules were better known and more adapted to
the requirements of the case. A very strange state of
things must exist, to be sure, when such a ruling is possible,
and it goes to show how very strong is the argument in
favor of an international code of rules. There is no hope
of the United States Government adopting those in vogue,
or supposed to be in vogue, on this side, even if they were
better than their own, which is far from being true.” The
regulations governing United States shipping in the inter-
ior were drawn up at the instance of the Lake Carriers’
Association, and experience shows they are well adapted
to the necessities of the situation, That we have on the
statute books a code which is not only different in many fea-
tures from that in use on the other side (when there are so
many arguments for uniformity) but which is considered
impracticable even by Canadian mariners, is regarded by
Americans as still another proof that we as a nation are
far behind the times,

It is not only in the ¢ rules of the road” that the dis-
crepancy petween the two codes exists. It is also to be
seen'w‘orklng to marked disadvantage in the differences
obtaining as to the blowing of fog signals, etc. United
States vessels have one system of giving warning, Canadian
vessels another. Or rather, they are supposed to have.
As a matter of fact, they sometimes use the American
code, sometimes the one authorized by their own govern-
ment. The confusion arising from this uncertainty adds
one great danger to the perils of navigation; and it is a

———
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danger which, one may think, should be altogether
unnecessary.  Another thing which is constantly giving
rise to confusion is the fact that, according to the Canadian
regulations, there is no difference between the signal used
to denote the passing of a tug whether it be alone or tow-
ing another vessel or towing a raft of lumber. The diffi-
culty created for the captain or steersman of the other
vessel by his ignorance as to which of these is the actual
case is obvious. The attention of the Marine Department
has been called to this anomaly, but they have replied by
repeating a clause, inserted apparently before lanterns were
invented, to the effect that on the raft there should be kept
burning a bright fire. To the rejoinder that it is hardly
practicable to keep a fire burning steadily on a raft they
reply by silence.

There would appear to be need for a general over-
hauling of the system and regulations established by the
Department. In many sections of the lake coast the fog
signals are not in good working order, and we believe it
correct to state that keepers of some of the stations when,
owing to the fact that the bells cannot be heard, theyhaveto
fire guns in order to warn passing vessels, actually have to
pay the cost of the required ammunition out of their own
pockets. This is a comparatively trivial matter, but it
serves to show that emphatically * there is something
rotten in the State of Denmark.”

OCEAN SHIPPING, TRADE.

oy

About 500,000 tons of shipping which has been em-
ployed between England and South Africa will be released
after the repatriation of the deported Boers has been
completed. But in the meantime, to bring back all these
people will be a heavy tax on the available shipping. The
obstruction of so large an amount of shipping from ordi-
nary commerce to become auxiliaries in war was not
unfelt. This may even have had some effect in stimulating
the Morgan syndicate to secure for the United Statesa large
amount of shipping. At the high tide of prosperity ship-
ping and everything else increases greatly ; and at such a
time no one thinks of the decline of prosperity, which is as
certain as that the tide will ebb. When this happened
last time, every one deplored the excess of shipping over
the demand for itsuse. No one now cares to remember
that the same thing is bound to happen again. Ship-
building nations have always been anxious to sell their
surplus ships. The time was when Canada realized as
much from the wooden ships she built for Europe as for
the wheat she sent to the same market. Since wooden
ships went out of fashion we have bought iron ones, and
no one ever thought that we should find any difficulty in
getting all we wanted before the Morgan syndicate turned
people’s heads. After a while, when we build iron ships,
we shall be glad to find customers for the surplus over
our own wants. People now-a-days get frightened too
easily ; the nonsense about ‘the British flag disappearing
from the seas as a consequence of the merger was unworthy
of full-grown men and women.

CANNED GOODS.

A special meeting of the Canadian Packers’ Association
took place in Toronto on the 17th and 18th inst. Reports
were read from various sections of the country as to the
prospects of growing crops. They varied quite considerably,
some sections reporting very satisfactory indications, others
just the reverse. The excessively wet weather has damaged
peas in many places. Prospects for corn and tomatoes appear
so unfavorable that prices were left open-to be fixed at a later
date. Those for gooseberries, raspberries, strawberries and

other small fruits were decided upon, but we have been unable
to learn the schedule arranged. Prices for plums, pears and
peaches will be fixed later on, as it is too early yet to judge
fairly as to the prospects. Packers in Quebec province recently
formed an association, and this has now become affiliated
with the Canadian Packers’ Association, and has adopted the
latter’s laws.

The feature of the local market for canned vegetables is
the continued scarcity of tomatoes, stocks of which are now
very small. Peas and corn also are in by no means large
quantity. The feeling here has no doubt been rendered still
stronger by conditions in the States, where the tendency is still
toward a higher level of prices on all' new goods as fast as
they are packed, because of the continued unfayorable crop
conditions and tke increased buying orders coming from
nearly all sections for berries, cherries, pineapples, peas and
string beans. The large advances in some articles have
checked the buying of them to some extent, but the advance
in prices will continue in other articles until, by next fall, the
stocks of the articles named will be smaller, perhaps, than any-
one now anticipates. All the reports, ‘however, about the
peach crop say it will be the largest that ever happened.

Referring to canned fish it appears likely that the present
season will show a scarcity of salmon. The great increase in
the pack of last year took place mainly on Puget,Sound and
in British Columbia, and on that coast it is usual for a phenom-
enal run to take place at periods of four years, the interven-
ing three years generally averages something like half the
quantity obtained during the good year. The pack in the sec-
tions referred to was last year about 2,600,000 cases, and this
year it is not likely to exceed 1,500,000. At this rate,
allowing for the increased consumption, as demonstrated

last season, the supply will only barely equal the
demand. However, so far as the prices which have
been fixed (which as far as we know has only been

done as yet in the case of the Alaska Packers’ Associa-
tion) are concerned, the packers are not taking advantage of
these conditions, for the new prices are distinctly lower than
anticipated. These prices are fixed on the basis of 9sc. for

‘red talls, 8sc. for medium reds, and 65c. for pinks, f.0.b. on

the coast.

COPPER IN QUEBEC.

It is pleasing to learn that an effort is being made to
resume the production. of copper from the mines of the Kast-
ern Townships. There are various copper deposits in Brome,
Bagot, Megantic and other Quebec counties. Those of Acton
and Upton were freely worked twenty odd years ago, and it
should be possible by more modern methods to extract the
metal in paying quantities. At all events a committee con-
sisting of Messrs. William Farwell, president of the Eastern
Townships Bank; J. S. Mitchell, W. S. Dresser, S. W. Jenckes,
George Pierce, the Hon. C. C. Colby, J. R. Woodward and
Prof. Dunn will ask aid from the Quebec Government to
build a smelter at Sherbrooke to treat the copper ores of the
townships. It is pointed out that there are fifteen copper
mines within thirty-five miles of Sherbrooke, which might be
worked at a profit if smelter facilities were provided. We
shall watch with interest the result of this application. The
Geological Reports of Canada, especially that for 1890, con-
tain abundant information as to the various deposits and
mines. A number of them, which used to produce largely, and
ship to the States, ceased working when hostile legislation by
our neighbors to the South made that market no longer avail-
able for our ore. It would be a great thing for the neighbor-
hood of Sherbrooke and Richmond if the copper industry be
re-established.

WEST INDIA TRADE.

The arrivals of West India products of late have been
large. Among other items on the manifests we notice about
1,200 puncheons of molasses from Barbados and other islands,
1,500 tons of sugar from the various islands consigned to
Canadian refiners, a large quantity of hides, as well as cocoa-
nuts, cocoa, fruits of various kinds, ginger, etec.
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The most interesting feature of the West India trade at
present is the fact that our imports of sugar are so heavy.
If Canada can solve the problem of disposing of West Indian
sugar, which is the largest staple product of the islands, she
can command the trade of her sister colonies in the Caribbean
Sea. To-day we seem to be making a start, for we have been
buying larger quantities than at any time since we used to
draw our sugar supplies from tlkat quarter alone. So far this
year we have made a record as compared with the same
period in previous years. The prospects for a continuance of
this condition for the next two months are excellent, and
there is even a good hope that it may continue longer, if not
become permanent. Of course the prices are not very fav-
orable to West India planters, for the raw market has
recently been at “rock bottom,” and is still phenomenally
low. But if they can sell us sugars to-day, with the market
in such a condition, why should they not sell them to us
when the market is higher ? The higher the general market
the better should be the chances of making good sales in
Canada, and these will improve as production in'the United
States and its colonies increases, thus making our American
friends independent of outside supplies. When the bounty
system in European countries finally expires in September,
1903, the conditions should become still more favorable, for
the general market will then come to assume a healthier tone
and the natural source of supply for Canada will be the West

~ Indies.

Hides are another item of unusual interest in the recent
imports. Large quantities of hides are available in the West
Indies and South America, and it is the custom for tanners
in the United States to import them largely from both
quarters. The United States does not produce enough for its
own purposes and'is compelled to import. The same thing
obtains in Canada, but we have been taking from the United
States very largely to supply our deficiency. Now, however,
Canadian manufacturers of leather goods who used to import
American leathers are using more of the Canadian product,
which, giving a stimulus to the tanning industry in this coun-
try, is making the demand for hides greater. Presumably
tanners or hide importers are looking direct to the sources of
supply, and instead of going to the United States for hides
already brought from South America, are going direct for
them. From all countries last year we imported a little over
$4,000,000 worth, of which nearly $2,500,000 worth came from
the United States, and scarcely more than $30,000 worth from
the British West Indies. "At the same time the producing
‘capacity of the British West Indies must be considerable
when it is considered that Trinidad alone exported in 1900,
almost $550,000 worth. It seems that there are lots of hides
to buy in the West Indies, and if our importers look to that
quarter for them they will materially increase trade with our
kinsmen, for every dollar’s worth bought from them ‘favors
the selling of an equal quantity of our products to them.

Halifax, 19th June, 1902.

BANK OF HOCHELAGA.

The totals of this bank are larger this year than last
because of the increase of Falf a million in the capital stock,
and of the larger business which that step  enabled it to
transact. Net earnings reached the satisfactory amount of
$199,525 (on $1,067,000 capital paid up) and the premium on
new stock brought in $116,750. Thus the directors were able,
after payng dividend, to place $200,000 to reserve, maicing
that fund now $050,000, and $35000 to officers’ pension fund.
Deposits came in freely, and their total is increased from
$5.422,000 a year ago to $7,251,000.. Circulation, too, is
larger. The total assets of the bank are now $11,708,377, o
which current loans and discounts constitute $7,411,000, and
readily available  assets $3,043,013. The considerable rise in
bank premises account arises from the occupation of the new
and admirably fitted banking offices which the still increasing
business necessitated, We congratulate the bank on having
a president who devotes, as Mr. St. Charles has done. the
whole of his attendance fees for the year, some $1,200, to the
Employees’ Pension Fund of the bank.

|
|
|
|
|
|
|

| factory extension.

| have malleable iron works.

CALEDONIAN INSURANCE CO.

The business of the Caledonian Insurance Company dur-
ing its ninety-seventh year, has been an unsatisfactory one,
owing specially to two large fires in which it was heavily in-
terested. These took place in Montreal, where the company
lost £7,000, and in Jacksonville, Florida, where its loss was
£22,000. They sent the fire losses up to 68 per cent. of the
premiums. In consequence of the last-named conflagration
the company closed its agencies in that state and in a dozen
others, and reinsured its risks at a cost of £33,000. It still
continues in quite a few of the more northerly states where

| the fire underwriting business is upon a better basis, with

increasing rates. Under the circumstances the management
decided to take £15,000 from its guarantee fund, still leav-
ing £255,000 to credit.

In the life department the business of the Caledonian for
the same year had some compensating features. It was the
largest in the company’s history, which extends over almost a
century. The life and annuity funds now reach the magnifi-
cent sum of £1,049,846. One cannot look over the report
of this old company without concluding that it is not only
steadily growing stronger as the years go by, but is ex-
panding at a rate that would be creditable to a young con-
cern that had not reached a score of years.

A JUNE DAY IN GUELPH.

“What does this crowd of strangers mean?” asked a man
who lived near Gnelph and saw on Saturday last the Grand
Trunk station of that city thronged with people evidently
holidaying. “Why, this is the regular crowd of excursionists
come to see the Agricultura] 'College, They have had ’em
everysday dotiayweelk!” “Phe. man went off o wander around
town, and the writer followed him, so beautiful was the river
with its overhanging foliage; the clean, shaded streets of
white stone dwellings on the upper levels; the surrounding
slopes with their salient buildings. And as we walked we
came to factory after factory in unexpected. places. = Cross-
ing the ancient bridge by James Goldie's big flouring mill,
one reached a red brick building, said to be for a knitting
Crossing it again near the Wellington
Hotel was an addition in process to the planing mill of
Clemens & Co., 60 by 32 feet, three stories high. If we visited
the outskirts we should find, so we were told, more exten-
sions of factories, but we were not then in search of bricks
and mortar, but of sylvan beauty. © A market day in Guelph
is a busy day. There are crowds of comfortable looking folk
everywhere. ' Looking from the picturesque: Priory of John
Galt (A.D. 1828), beyond the viaduct, we saw an extensive
castellated ruin of ¢ream-colored stone which thirty years ago
was the extensive distillery of David Allan. Half concealed
by it, and across the river from it, is a range of buildings,
part stone and part brick, which are the premises of the A. R.
Woodyatt Manufacturing Co,

To call upon a business man for purposes of gossip or
enquiry on a Saturday forenoon is a cheeky thing to do. but
the writer did it because he knew the Messrs. John M. and
Adam Taylor, who are now managing this concern. and he
felt sure of a welcome. Once inside, what seemed from the
exterior a quiet place was found to be a hive of industry,
with 140 men in all in the moulding shop, ther machine shop,
the lathe room, the japanning room, the paint shop, the finish-
ing room, the packing room. There was much more to see,
and Mr. Adam Taylor was willing to show it us, but minutes
will fly and railway trains will not wait. It is generally
known that these people make lawn-mowers by the thiousand,
and mangles by the hundred, but it is not so generally known,
even in Guelph, that they turn out, for the trade of Canada,
huilders’ hardware, stable ﬂttings, barn door hangers, spring
hinges. oven doors. tailors’ and housewives’ irons and a
hundred other articles of cast and tempered metal. In their
large chemical room the processes of nickel plating, copper
plating, brazing and silvering are carried on, and in other
premises, elcewhere in the Royal City, we were told they
Evidently the concern, consider-
able as it is already, is bound to grow.
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MULTUM IN PARVO,—SO TO SPEAK.

L}

A subscriber in one of the Eastern provinces sends us
copy of a statement in an insolvent estate, that of Edgar
Scott, of Halifax, which he thinks is unique, in that it only
shows assets of $49.15 to pay $3,451. If a creditor who gets
only two cents in the dollar looking at this list could keep
his temper long enough to examine it closely, he would find
some amusement in its contents, as we have done. Look in
the first place at the residences of its Nova Scotia creditors,
which sound queerly to Western folk: Paradise—Antigonisk—
Shemogue—Shubenacadie—Folly Village — Nappan — Marshy
Hope. There are many individual creditors for sums of $3
to $30 each, who live in places not to be found in a directory,
or in R. G. Dun’s book. Curiously enough, the largest in a
list of 76 creditors is a maker of vehicles at Orillia, $345.50;
and there are other creditors in Ontario, namely at Brock-
ville, Hamilton, Toronto and Ottawa, for dairy produce,
chemicals, check-books. We are not told what business Mr.
Scott was in; from his list of creditors he would seem to have
kept a general, a very general, store.. Not needles or
anchors, possibly, but almost anything else. Judge by the
lines of business his creditors are in: Fish, coal, flour, marble,
stoves, hams, boots and shoes, crockery, books, building
material, machinery, groceries, clothing, paper bags, station-
ery, marble, rubber goods. But if a merchant, of any kind,
is buying on credit from 76 persons in thirty different places,
the chances are ten to one that he gets behind with some-
body and has a prospect of being sued. We observe, by the
way, that one of the items among assets obtained by
Assignee Faulkner for the estate was $127 in surrender value
of an insurance policy. '

TRADE OPPORTUNITIES.

The growing length of such lists as we have long been
publishing under this heading compels us to condense the
circular letters received weekly from London. If any sub-
scriber desires to know the name and address of some firm
or individual mentioned in this column, and will give the date
of the London list in which it appears, it will be sent him
by mail from this office on receipt of a 2-cent postage stamp.

 Canadian Offices, London, week ended 16th May.—Liver-
pool man wants agencies for Canadian firms which export
groceries or confectionery. Bradford house exporting raw

wool, noils, waste. and yarns, wants a good agent to intro-.

duce such in Canada. South African firm with English
house want Canadian agent who might purchase goods for
the Cape of Good Hope. Montreal agent is prepared to
represent English firms in hardware, metals, railway supplies.
A Canadian maker of excelsior (fine wood shavings for up-
holstery purposes), asks who in Great Britain buy this article.
Montreal man proposes to export packing-cases of spruce
and pine in a “knock-down” condition. Canadian firm manu-
facturing, wants names of dealers in mouldings, dowels, wood
turnings of all kinds.

ANSWERS TO ENQUIRERS.

Mechanic, Hamilton.—We did not expect to receive such
a letter as yours on the Metric System from a Hamilton
man. Evidently you are not aware that the system is so far
from being deemed “utterly impracticable,” as you call it,
that the High School arithmetic, for Ontario, compiled by
your Hamilton Inspector of Schools, Mr. Ballard, and the
principal of your Collegiate Institute, Mr. Thompson, con-
tains six or eight pages of problems in the Metric System,
dealing with the very kilometres, cubic metres, litres and
hectares which you despise. The world moves, whether we
move or not. !

W. W, City.—Will make the desired explanation in an-
other issue. ‘

A.O.W., Ontario.—Cannot take up the matter for a
‘week, or perhaps-a; fortnight, but the point is worth making.
We had not noticed the special cause of death you mention.

FOR GROCERS AND PROVISION DEALERS.

In Gloucester, Mass., fishing boats have been fitted out
with the new system of wireless telegraphy to enable the fish-
ermen to keep in touch with the markets without coming into
port, thereby enabling them to dispose of their hauls to greater
advantage.

The chief feature in the grocery trade this week is the
strength in teas. Young Hyson and Japans have made an
advance of 2c. per pound. Stocks of the former are very
short; indeed, the old stock is already practically exhausted
before the arrival of the new, which no doubt accounts for the
increased price.

A New York report says that the currant market in Greece
is somewhat lower, which probably indicates a return to more
favorable weather. The excessively wet weather in Patras
caused less damage than was expected, owing to the fact that
the temperature at the time was cool. Should it become hot
and sultry, however, in the near future, there is still time for
serious damage to the growing crop. From Great Britain a
good consumptive demand is reported.

A United States consul in China speaks of the good mar-
ket existing in that country for apples. With the Chinese this
is a favorite fruit, though the average native does not dis-
tinguish very clearly the different varieties, and he has no
great purchasing power. If, the consul thinks, inferior grades
could be sent at low rates, an extensive outlet might be
created. All shipments for northern Chinese ports should be
made by Oct. 1st to escape danger from freezing.

Limes are a fruit grown in large quantities in the West
Indies. Some of the British islands are famous as pro-
ducers of it. To-day’s letter from Dominica refers to them.
But so far there has been comparatively little sale for them in
Canada. Indeed, there are many Canadians who consume
large quantities of lime fruit juice that are unacquainted even'
with the appearance of limes. They are very much like a
small lemon in shape and color, but are much more acid, The
juice of half of one mixed in water or soda water makes a
very refreshing and delicious drink, more palatable to many
than lemonade. If grocers and fruit dealers were to try to
popularize the lime there ought to be a large sale for the
fruit, which would enlarge our fruit imports from the British
West Indies and do just that much towards enlarging our
exports thither.

A prominent fruit dealer in Baden is of opinion, says
Commercial Intelligence, that a large demand for Canadian
apples and apple products could be created in Germany. He
says that the dried apples from the United States arrive in“fair
condition, but that the evaporated apples do not: nor can they
be kept in the market for any length of time, for they soon
become mouldy or decay. He suggests that the apples should
be more thoroughly evaporated, and then properly packed for
the export trade. He says there is a great demand for evap-
orated apples, and if they can be received in better condifion
there are prospects of a still further increase of trade. He
also refers to the unsatisfactory condition in which raw apples
are often received from America, and suggests that the same
care should be taken in handling and packing apples as is
used with oranges; if they were packed in paper or in layers
of straw, they might arrive in sound condition.

—As an indication of the growth of United States manu-
facturing interests during the last decade, the following per-
centages of increase will be found interesting: Total number
of establishments (increased from 1890 to 1900), 44.2 per
cent.; capital, 50.7; salaried officials, 130; salaries. 3.3 Firith-
ber of wage earners, 25.0; total wages, 23.0; cost of material,
42.0; value of products, 38.0. The smallness of the increase in
salaries would appear to indicate the growth of the principle
of combination. Great as was the increase shown in the
manufacturing industries of the United States during the last
decade, it was by no means so large as what took place in
the one previous, The increase in the value of products for
the years between 1880 and 1800 was 74 5, compared with only

- 380 during the last decade.
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting
under Dominion Gov't charter, Amount Rat%pet! Bal. due Deposits DeE’OSits
i Capital | Capital | Capital of  |CGHLO Notesin | to Dom, |Bal due tol S PEEES | by the
for the month ending May 31, st Sy by Rast is 1%35- ciroula- | Gov. after | PIovincial Publly |Public pay-
1902. lzed. | soribed. | uwp. | Reserve | gong | tiom. | deducting | GOVEN- |payaple on able siter
Fund. |40 lard advances. 3 demand. a fixed day.
ONTARIO. A
3 /Bank of TOTOMO fuvendes inseis:sodsass Toronto $3,000,000/ 2,500,000/ 2,492,360 2,592,360/ 10 1,959,839 328021 190,195 4,568,884 9,933,450 1
2 Canadian Bank of Commerce...... do 8,000,000 8,000,000/ 8,000,000/ 2,000,000 7 5,796,074| 427,987\  247953| 11,681,237 31,012,066 2
3 Dominion Bank do 3,000,006| 2,500,000 2,500,000 2,500,000/ 10 2,202,354 23,029 313651 b5,619,916| 14,710,625 3
4 Ontario Bank .. do 1,500,000/  1,400,000{ 1,399,660 425,000 6 1,255,767 17,345 321,549|  2,008,256| 6,354,740 4
5 Standard Bank.. do 2,000,000/ 1,000,000 1,000, 850,000/ 10 891,958 20,698 166,393| 2,300,096 6,998,367 &
O Impavial Bank: iu..c/osiibs wioin do 2,500,000/  2.500,000f 2,500,000 2,125,006 10 2,331;191 2, 220,545 5797,659| 11,695,838 6
7 Traders Bank of Canada........... do 1,500,000/  1,350,000] 1,850,00  830,000| 6 L,337,600) ¢ oo, 89,638 1,901,448/ 6,899,293 7
8 Bank of Hamilton «we  Hamilton 2,500,000| 2,000,000/ 2,000,000/ 1,600,000 10 1,818,115 193820 405828 4124112 9,451,582 8
9 Bank of Ottawa .. Ottawa ,000, 2,000,006 2,000,000, 1,765,000 9 1,807,201 25,469 10|  2,854,644| 8,097,322| 9
10 Western Bank of Canada.. Oshawa 1,000,000/ 500,000/  418,389| 150,000/ 7 375,275 351,252 2,177,063 10
11 Sovereign Bank of Canada......... Toronto 200,000 1,300,000 740,711 110,000f Nil. 55.895] .veseansrevins s 160,453 86,494| 11
QUEBEC,
12 Bank ot Montreal Montreal 12,000,000/ 12,000,000{ 12,000,000  8,000,000( 10 6,908,550 2,562,613 81,338| 24,496,765/ 40,400,737/ 12
13 'Bankof B. N. A. .. do 4,366,666) 4,866/ 806,606 1,776,333 6 | 2057056 ' 895 33035 5068929 7877624 13
14 Provincial Bank of Canada .. do 1,000,000,  878,637|  818,246|  Nil. 3 735,183 19,581 85,418 144991  741,434) 14
15 La Banque d’Hochelaga .. do 2,000,000 1,999,700 1,967,000 950,000 7 1,364,384 20,271 86,951 1,857,046| 5,284,606 15
16 Molsons Bank .......... e do 2,500,000 2,500,000/ 2,500,000 2,150,000 9 2,345,347 54,774 45,073|  4,190,775| 11,417,432 16
17 Merchants Bank ot Canada.. do 6,000, 6,000,000| 6,000,000 2,700,000 7 3,723,583 239,601 5278  5,161,756| 14,686,757 17
18 Banque Nationale ... uebeo 2,000,000 1,487,670| 1465,396| 350,000 6 1,398,054 14,737 65,714/ 1,066,803 3,511,809 18
19 Quebec Bank........... b 3,000,000 2,500, 500,000 800,000 8 192521 18MI2l 105498 3,238,560 3,772,360 19
20 Union Bank of Canada do ,000, 2,000,000/ 2,000,000  650,000f 7 1,836,398 6, 725,893 2475,669| 5,254,409 20
21 Banque deSt. Jean......... St. Johns 1,000,000 500,200 269,299 10,000 6 159,873/, 17,906 21,642 241,520 21
22 Banque de St.JI-lyacinthe } St.H}'Iacimhe 1,000,000 504,600(  327.290 750000 6 261,630/ .. 23933 8235 1,000,682 22
23 Eastern Townships Bank ... Sherbrooke 2,000,000/ 2,000,000 1,957,810/ 1,200,000 7 1,348,014 18731| 1,239,839| 6,611,377| 23
NOVA SCOTIA. .
24 Bank of Nova Scotia .. Halifax 2,000,000 2,000,006/ 2,000,00¢| 2,800,000 9 1,981,595 354,354 ... 4,725,581 11,468,419 24
25 Royal Bank of Canad do 3,000,000/ 2,000, 1000, 1,700,000f 7 1,853,079 193,518/, 2,956,599  8,940,227| 25
26 People’s Bank of Halifax do 800,000( 700,000 00,0001 280,000 6 682,879 14,868 . 560,088|  2,007,909| 26
27 Union Bank of Halifax.. do 1,500,000 900,000 900,000 5750001 7 820,200 9,600 681,927| 2,845,115 27
28 Halifax Banking Co. ... do 1,000,000  600,000] 800,000 500,000 7 546,385 10,247 7'25,.2(,§ 3:081,723| 98
29 Bank of Yarmouth ............ Yarmouth 300,000 300,000 300,000 40,000 5 76,394 13,927 48,494 127,294| 29
30 Exchange Bank of Yarmouth...... ~do 280,000 280,000 265,608 40,000 5 L e 49,3 299,143 30
31 Commefcial Bank of Windsor ... Windsor 500,000 500,000 350,060 60,000 6 307,962 9,166 113,7&? 863,287 31
NEW BRUNSWICK.
32 Bank ot New Brunswick ............  St. John 500,0000 500,000 500,000 700,000/ 12 482,667 48,1361 .uisinisnnns 641,835 2,089,897| 32
33 People’s Bank ... Fredericton 180,000 180,000 180,000 169,000 8 166,857 R ) e S 139,372 271,809| 33
34 St. Stephen’s Bank.........co.re wwe  St. Stephen i A ,000 45,0001 5 134, 1,609 ... 76,411 185,788| 31
\ P. E. ISLAND, 4 Bt
35 The Merchants Bank of P. E. L.... Charlottetown 500,000 300,013 300,013 175,000, 8 SO BABL wakhdotni 539,463 389,659 35
36 The Summerside Bank.......ceverere Summerside
Grand totall.......ovksuritions 79,126,666 70,742,786| 69,358,448 40,208,698)...........] 50,754716| 4,290,376 3,349,830| 101,714,180 238960701
ASSETS,
s [
Demand | Balance Balatice
Deposits deposits | due from Publ !
with Notagor Lﬁns orat |agents of d:;;r::;n Dominion :ndio aﬁ?;‘,, Calland
5 : GDomf °agfi° other | motice ?;_ltlg:n of the B’k Ggl‘;e;tn- Munic. | British Loa?ﬂas" S fg:;;
ominion ov, for orona o fre securi- d
BANK Specie. | “Notes. security ggz?g:: B aigks fixed day | other o;tﬁ'::n deben- ties o?lxaler Bonds else- (1:}11)!::;’ :
of note | BONET | o P da] with banks, | panis or | tUreS or | not | Railway and where "
circula- el S B“i‘"i %tg'i"ég agencies | Stocks. %aima- securi. | Stocks. g‘:‘_"‘ag‘
ion, anks in : a
tion Ganada;: | Kinkdony abroad. an ties.
ONTARIO. e J 675,092 i
1 Bank of Toronto ... #666.835/ 1,536,273 95,000 374,349).....c000000 [0 SR 75, 238,3?9 36,677 2,966,186 1,828,195 405,000| 13,557,676
2 C.Bk of Commerce| LOTLSIS 1834770 300000 2,499,262 o e llgégggﬁe L5256 947,105 5,964,983 4,443,594 2,216,000] 35,400.701
8 ‘Dominion Bank..... | 925,297| 1,226,277| 100,000| 595,772|.... 699'330 ! ’19;'308 96,624\ 712,729| 9642578 3.871.384 15:314,024| 3
2 99.2991 502,660, 70,000,  341,392/.... 71, : : 50,000| 925,166 5 : 3
A etk £ Sl 201,088  627.986| 50,000 - 270,649 193,302 ... ol TE432| 80288 1700318 | eioiey|  aeyacal ousacEn 4
6 Imperial Bank Can.| 682,685 1,753,354| 105,000| 710,093 426,649 273,500 1,%}2% 558,872| 1095038 956704 9,800,134 e ol
' Traders Bk. of Can.| 167.423| 752,408| 70,000 216,805 230,733/.. ; 533454| ... | 1o0spo| 1,848.288| -
S Yo 262,843 1,108,580  100000] 344,998]. 159,171 390,079 180,151 {075 e 2,015,971 lg;g;;;ggg :
9 Bank of Ottawa...... 460,402)  806,463|  95,000{ 209,563 257,061 5,635| 164,262 '890953 305,886 1,023,500 11,839,800 9
10 Western Bk, Can..| 26191| - 21,568/ 90412 = 50,476!.... 522,708 .. ol 248711 157,639 5336480 1ogoual ... 1,859.047] 10
11 Sovereign Bk. Can, 1,341 40,848 5,000 47914............ 28,113 20,368 68,084 1.....vvemnnnn i 20,922| 992,080 220,054) 11
QUEBEC, : L
f Montreal...| 2499836 4,031,824/ 340,000 1,661,160].... 16045 5,213,930 2359732 777120 466,15/ s, wioneivenss| RAT
o 866,609 1157091 130078 427480, 14220 110354 355N sfem| 18863%0| aveons|isiiii| Sussem| ol 12
14 ProvincialBkofCan| 10,248 24455 30,867/  28,909]... 98,342/ . 965 0/IaBL 243,186 284,084 600973) 1,674,339 14
15 Bk.de Hochelaga...| 7,079 868,419 70,000 474,750 40,449 6,053 270,125  767,958| 438,889 857,186
16 Molsons Bank......... 364,632 885,192 1920, 628,651/, 209,451 3083 811967 393769 g838'veg 1,373'952% 1,947,956 .. 1;?333? %2
17 Merchants Bk.Can.| 493541) 1,160,573) 190,000 1,135783 2, ool 1SBAVT1150,476) B15189| 4/039804| 4,843,912| B590,616| 12:805.987] 17
Nationale...... 81,100 206,569  g0,0c0|  256,361..........| 41,549 77,627 5 e ;
%% B?lggec ) 71914| 545238 m,gz’tm 306,582| 263 9,892 157730 2 297,757|.... 6,525,335 18
20 Union Bank Can ..| 411,281] 894174 81,000 262:4%6/.... 47,220 114,775|..., 69,555 e o
Bank de St. 6,942 12.559 3,795 8,873|.. 25,795 iopi
g% B.de St, Hyja?i::he 14232 15439  15307| 23800100 31,650].. 1&'82‘2853 %
23 Eastern Tp. Bank...| 185481 136,941|  72/047{  96,311|............| 528,989 14,699 202,581 125,262 8734782 23
2% liovaNSCOg o 1,303,343| 1,465,143 1,145,128 3,073 307,781 1,163,072 993
Bk, of Nova Scotia.| 1,303, ,465, 92,972 1,145,128|............ 075 ,i8 »109,0 ,34011,278,331|  2,69;
25 Royal Bankof Can.| 669,304 1029402 5000 514,859 . 13406 120886 9363\ 3630 419760 Sores Tieions| Ciia| (5120839 2t
% People's Bk.of Hal| 65935 206,481  35000| 111,487|.... LTI NN S (1T S 111 1 Wt W Cvierree| 108086 ueiceccner | 8.627604] 50
97 Union Bk.of Hal'x.| 106,322 319255| 45000/ 120,105/.... 1459371 639,337 231,318 180,000 857,410 S0,
28 Halifax Bank’g Co. 72,520) 266,510 30,000, . 143,063 339 319'880] 507 300 1 4101, 4,160,737 o7
B Bk oo Varouts| o0 A0 il 1 o e o o S 3
30 Exchange Bk.Yar..| 6138 5750 39 34,6401, 29712, 20,000] 64,52 :
81 Com, Bk, Windsor, 30,168 41,630 11,807 61,673 6,988 13,936/, 22’836 1,?;33:383 g(l)
N. BRUNSWICK. <
32 Bk, of N. Brunswick| 145,429| 222,578, 27,538 54,362 84,640 374,398 6,120| 87,062| 193,601/ 208,099 150,000 2,209,362| g9
33 People's Bank, N.B. 5,289 8,631 7,500 9,301 9,928 802131 86,347 4,600 2,300 : 818,995
34 St. Stephen’s Bank,| 11,853 - 11070/ = T,182 92,65 139 (. s ; 00053 3
g s e L A eSasinn e i Wi BRI ool B i et [ B ssshesaisrinns 509,953 34
8 Mer. Bk.of P.EL..| 21,308 33311 96200 = 21,709|..... .....| = B5552 1,569) 14,596
: 1 1,492,608 35
36 Sum de Bank..,
R s svanert e 2 %
(Grand Total........| 12,304,834/ 23,778,337 2,384,513| 13,255,351| 679,196| 4,215,061 6,574,242 13,EB1,470| 10,169,420)14,674368) 34,997,926 41,308,894 38,077,922 308,138,008




THE MONETARY  rTIMES 1689

NOTE TO THE BANK STATEMENT.
LIABILITIES i ;
Jg¢» Return of Canadian Bank ot Commerce. Amount
under heading ‘“Other assets not included under fore-
Balncas |4 ga:;lar;%isn Bal%aglf(e ‘e m going heads” includes gold bullion, B Ve - WA . |
i Loans from|, 5% a0 b T i Liabilities - Return of Bank of British North America. Amount
Il)eggyigtse other dléea:&cs)til;er ct)istgfol:ﬁ:} y 2%:2: ll?:nﬁg not included Total .| Directors’ E{r;der heading * Other assets not included under fore-
et}s:(:m in banks | onadain | banksor |or agencies NMader liabilities. liabilities. going heads,” includes bullion, The figures for the Atlin
Canada. i Canana daily agencies in out of foxegang and Dawson City Branches are taken from the last
;. secured. exchanges. gUnited Canada or heads. returns received, viz.: Atlin, 7th May, 1902, and Dawson
Kingdom. Britain. City 19th April, 1902.
Eastern Townships Bank bonus of one per cent. equal
" | in all to a dividend of 8 per cent. per annum.
2 4 3 147,028 17,304,396 i Bank of Toronto bonus of one per cent. equal in all
e ié%'g% lag'ggl)g 981,890 56,786,037 7533'(7,% 92 | to a dividend of 11 per cent. per annum.
e 92,889,677 420,000] 3
51l 10,409,410 85,2 4 g %
4353%,74%12, %‘%};@’%ﬁ 369,6%(73 5 I'uis week the assets of the estate of
...................... e 13{,2(152 ‘75 George R. Blyth & Sons, Ottawa, who
33‘;’:332 161{)12’,8%8 12;;’;253 8 | recently assigned to J. P. Langley, were
318,538 13;9‘11'1845 1321713 1?) sold by the inspectors to Mr. Dennis
,,,,,,,,,,,,,, b i "303248 32468| 11| Murphy, M.P.P., of Ottawa, at 75 cents
o6 e 7 on the dollar, cash. The wvalue of the
5 .ss R 14ys s D L %
o (S o 98,601| " T9.T65d56|  27,062,100( 13 | assets was placed at $135,000, and the lia-
e 34,420 2,440,226 14 | bilifies amount to $105,000. The bidding
11,731 15,259 192,837 £,763,089 ‘ 15| for the stock was somewhat spirited.
222,562 11,750 2 i L B DA i 18.39?’.887 16 : ;
757,580 BI5HT0] s s s 211,020 25,442,979 396,505 17 AN assignment has been made by W.
9 1 X 6,114,328 9 . ;
Hagoo i 8898796 io4%% 18| E. Smiley & Arthur E. Brock, tradm.g
3,433 244,765/ 10,546,950 555,500 20| under the style of the Standard Electric
i 20461 2 Co. in Toronto, after they had been in
2,746)... 245,284 236,084| 23 | business just one year.——A still shorter-
2,314,182] .. 5 : 315,040 166| 21494438 238.141] 94 ‘11ved‘ concern is that o.f -the Enterprise
1,491,256 16,838|.. i 244,476 294 15,738,260 154,494| 5 | Specialty Company, limited, Toronto,
Al 15,175 46,906 8,579 3,331,402 313,793 . . :
& 4k 690108 18,379 5131762 s % | which was incorporated only in February
e T necodenaineans s ¥ 'y aeee ) i 4 ‘. - S 5 A
4,936 155805 222 459,575 6346 a5 | last, with an authorized capital of $40,-
S T i 41353 29 000, of this $23,000 was paid, but only
174 1,295,940 kL 30 193,000 of the amount was cash. Finding
ok i SN e that they could not succeed they have
N o a0 5,25 5 by . .
2.307].. 593,009 1122,532 gg gone into volunt.ar}: liquidation with
| 246/ 107 410,944 56,6211 31| Henry Barber as liquidator.
11,266 1,203,91 109,172 3
i | g %| MERCHANTS BANK OF CANADA,
i Ll b T e e R A w1 The annual general meeting of the sharehold-
30,163,079 680,815 2,946,303 4,740,853 920,190 10,600,764 450,089,961 9,802,821

{ers of the Merchants Bank of Canada was
held in Montreal on 18th June, 1902.
ASSETS. The proceedings were opened by Mr, H.
; Montagu Allan, the president, taking the chair,
and requesting Mr. C. N. Read, secretary of

Greatest

Other R the bank, to act as secretary of the meeting,
Current |Loans to E%f:tle gal\g::;gn s Average aﬁn‘;eur:tg oi| Notea tn The president then submitted the following
Loans | Provin- | ouerdue| ©Wned | real | Bank gl"utdi:& Total ““;me’;‘i'e"’ Dominion fjrgu;?- report of the directors :
elsewhere|cial Gov- debts. 5 y estace pre- e der ddits. Sld Not(eis 2 nlo B e :
than in | ern- ank not|sold by | mises. the tore: dunnpthel bl Y ; :
Canada | ments. bank the gcing e oh | during "“&,28 The directors beg to present to the share-
Btk . heads, montln e holders their annual statement of the bank's

business as at May 31st last.
The profits have been better than for some
years back, and we are hopeful that they will

B T S B v 200,000] .......... 92,686,844|  666,700{ 1,133,200/ 2,030,000/ 1 |continue so in the future.
6,207,098 1,834,528 338,545 163,200 183,855 1,000,000 595,767 67,377,499 1,331,000 1,615,000 5,807,000 g A further sum of $50,000 has been written
A 41,008|  44.060) 13371 435133|  9,28| 20,388,441 965000 1,092,000 2,282,000 off bank premises account, $15,000 transferred
5,447/ 30,000|............ 15,0001 vieotoscons 12,419,979|  100,900| 834,400\ 1,315,700 4| " o oo pension fund and $1,00 000 ddegre
2178 o] 10328 1000001 G465 13119490 201320  se32d0)  Bozoss 5 OO ' 1000 added to
22,260)  42,465| 79,007, 382,331 2,928| 25,051,440 630,457| 1,820,9C1) 2,423,621 Y Si.nce b b a1 ol <
4,881 11,100]........ 15000 2a605| 1oo04as| 1680 4636y 1ssoziy 7| Since our last annua b3 Te nape ind
40,087 11,741 31,568 409,638 91,019 19,909,948 259,500| 829,645 1,864,000 to deplore the death of our o president, Mr,
81,054|  10,470] 31,334| 183,147|c.icennen| 17,154,415] 462,988  847,343) 1852116 9| Andrew Allan, and two vice-presidents, My,
65 15122 26,700 12,252 15595 3,516,688| 26,320 22,665 896515 10 | Hector Mackenzie and Mr. John Cassils, all
S ST (b 2 e ey s 8,005 1,153,313 1,229) 77,018 56,8200 11| ]d and devoted friends of the bank, who will
W S S B be a great loss to us,
8,228,216 1,268,459| 341,183/  27,389| 25,000, 600,000| 356,375| 113,882,804 2,508,2! 1829, WIS To fill the vacancies on the board
5,555,602 809,206 178,037 24,646 18398| 514,456| 4,303.182| 34782,734| 949,975 1,146,338| 2,166,336 13 elected Mr. C. F.Smith and Mr. Iy;gilaxe
18,888  19,208| 9,044 130,000 189,673 38,318,133  11,418]  97,953| 801,253 Y1 Allan as directors. :
69271 BATIS| 97997 110996 88,899 117083771 148921 610480 1488878 15|  Al] respectfully submitted.
123,689 110,947 25,645 12,696| 923,394,200] 869,655  814,882| 92,305,276 16 : i
304175 20.008| Goume| IOl 1260 astde0)  SEMESSl  GBoST| sumont| i {H. MONTAGU ALLAN,
3},“2‘; 44,794 7,950| 185469| 121,260| 8,011.177| 84,100  249,400| 1,398,054 18 President.
4

! 57,734) 25920\ 220694| 50,005| 12,376,977| 270,783) 473,667 1513767 19| The statement of the result of th i
92,526 80,821 30,198| 336985 3,190| 13,367,539| 192,909| 443,735 1,836,398| 20 e business of

i e e Sy s the bank for the year shows :—
40,029| ...... P il ) : 10,574 746, ) h : ‘
14168 U535 4900 1o1s1| 0963| 18%Ga80| 10760 18415 6n00| 3p| The met graas il year, Alter
62,408|  28843) 61,178 204,469 26,393| 11,567,668] 134,217| 142,346| 1387414 93| DPayment of charges, rebate on
y ‘| discounts, interest on deposits,

9,625,752 114,975  59,920| .......... By 90,542/ . 11,643| 96,534,256| 1,265,727| 146,998 19815%| g4 | and making full provision for bad
749,086 132,683| 37,457 © 1577|" 8,211 710625 14,366| 19,669,503 684,844 '825.208| 1927000 55| and doubtful debts, have amount-
e 33781 15215 51,844 - 59,689 go1| . 4,400,840 . 66,661 142893 695523 26  edto,.............. s st e $550,600 o5
i 463)  382,914] 868,760
113,168 5%,2(4)8 el 2;}’},5:%&‘2 13?,843 185665 578008 378 The balance brought from last year,
BL000| vrvrerevrnes 985,690 26711 19,085 7697 9| ending 315t May, 1901, was ... 50,705 83
’ 95,308 6,322 7055 90,053 . S —
gg:% 1729000 30477 40,3%| 317,698 3 Making a total of............$610,305 88

368,707 262615 28,456 30,000 4521425) 146321 201179) 486,163 g, Di’f; ;‘c;:nlaa;ge%% dspt%?d of as follows ; :
6,518 8,500 B ogre89 5,123 8,858 110000 gulio sote 6P mpercant er
15,416 12,0001, -iceveiors i 664,155 10,530 10,675 186,500 7P P!

annum ........ «...%$210,000 00

o 21,616 30,078 23p19| 4 Dividend No. 67, at the

Erevaduik sssens foisins podindni ST R A 36| rate of 7 per cent. per

i e ol annum .,.......... 210,000 00

N vao] e ——*6420 000 00
4 2,091,780] 893,000{ 777,942  6,814,182| 6,129,466| 566,361,675 12,323,898| 21,821,409| 52,184,227 g g »

2,327,300/ 4,118,213 2091730 693 7 h ! : Continued on page 1691,

21,132| 18,994

-

J. M, COURTNEY Dep'y, Min. of Fin.
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INSURANCE NOTES.

The following is an extract from a letter to the Editor
of this journal from a banker in a Maritime province town:
“By the bye, I notice that the Canadian Bankers’ Association
purpose having the services of a professor to lecture on
banking and commerce for the benefit of associates of that
society. This is a capital idea, and if associates act wisely
they will be benefited thereby. By all means let us avail
ourselves of that which is offered, which is still in the right
direction.”

It is rather too much to expect of imperfect human nature,
that when a man sees an attractive idea well expressed which
would be of advantage to him in his business, he will abstain
from copying and seeking to make advantage out of it. As
with a man, so with a firm or company—even with a life assur-
ance company. When the Imperial Life chose for its motto,
“First and paramount—Absolute Security to Policy-holders,”
it had, we consider, good grounds for doing so, having made
special provisions in that direction. But attention has
recently been called to the partial if not entire, appropriation
of this motto by some of our Canadian life offices, other than
the Imperial. The motto is undoubtedly a good one, but there
are others which might be utilized in the place of this one by
those companies that have infringed on what are :zlaimed to
be the rights of the Imperial.

FOR DRY GOODS DEALERS.

The Waterloo, Que., knitting mills have been granted by
the local council exemption from taxation for five years.

In the New York market cashmeres, zibelines, broad-
cloths, venetians, whipcords, meltons, cheviots, basket weaves
and etamines have been in fair demand and forward orders
continue to come in on these lines. Mohairs and zibelines
have sold well and continue in good request. Skirtings and
suitings in cloth effects are moving well.

Leading representatives of the British cotton industry
met in Manchester the other day to discuss means to over-
come their dependence upon the United States for their sup-
ply of raw cotton. They organized a body under the name of
. the British Cotton Association, which will have for its object
the extension of cotton cult/ivation in the British possessions,

The W. & D. Dineen Co., limited, Toronto, have pur-
chased two lots on Temperance street, adjoining their pres-
ent premises, and will build a four-story extension, for which
plans have already been drawn up. It will be utilized mostly
for the manufacture of fur garments, and the most modern
machinery will be installed for this purpose.

SHOE AND LEATHER NOTES,

The retail boot and shoe merchants of Kingston have
formed an association with the following officers: President,
A. Abernethy; vice-president, F. G. Lockett; secretary-
treasurer, W. Sawyer. One of the first acts of the newly
organized body was to decide that the approbation and credit
systems should be absolutely done away with.

The annual session of the International Association of
Boot and Shoe Workers was held in Detroit, June 16-17, over
100 delegates being present. Discussing the union’s policy
of arbitration in his annual report Mr. Tobin said: “Our
experience seems to demonstrate that we can enjoy better
wages and more freedom under our present system of
arbitrationv than was possible under the old strike methods.”

Some of the tanning companies have, owing to the high
prices of hides, bark, stearine and other raw material, decided
to increase the price of harness leather one cent per pound
all round, and the various grades now are quoted at 28 to
3cc. per pound.

—Berlin board of trade has a proposition before it to
hold a monster two days’ celebration in October in honor of
various events, namely, the opening of the sugar factory, the
C.P.R. connection, and Waterloo county’s semi-centennial.

—By a transposition of names of places we were made to
say last week that Mr. Willmott had been made manager of
the Merchants’ Bank of Canada at Brandon; it should have
read Portage la Prairie. Mr. Machaffie returns from Portage
la Prairie to Brandon.

=D ReW.Blls, of the Dominion Geological Survey,
is about to make an exhaustive investigation into the mineral
resources of Prince Edward Island. The discovery of coal is
one object which he has more especially in view, and if beds
of this mineral should be found in any quantity, their develop-
ment would, no doubt, speedily follow, for the islanders at
present have to import their entire winter’s supply during the
navigation season. It would also be a boon to the people of
Quebec and northern New Brunswick. Scientists believe that
the coal formation of Pictou county, N.S,, is very likely to
be found to extend beneath the Northumberland Straits
northwards.

—It is a mediaeval step which the city council of Quebec
is taking, at the instance we are told of local merchants, to
levy a tax of $300 -on any commercial traveller who may
come from another place to offer his wares in Quebec. Does
the council forget that a similar enactment was passed years
ago, and rescinded ? Where, or how, are Quebec retailers
to buy their goods if they cannot buy them outside ? Do
Quebec wholesale houses propose to say to the retailers,
“You must buy your wares from us, and not from Montreal,
or Manchester, or Glasgow houses?” It is absurd. Suppose
the retailers of the city say they will buy from samples sent
by mail, what course does the Quebec city council propose to
pursue in such case ? No restrictive policy, which would con-
fine Quebec retailers’ purchases to Quebec wholesale houses
can be made workable in these later days.

—The by-law to erect a cold storage warehouse in Tren-
ton carried by a large majority. This was done by all sides
dropping considerations of politics, creed, ‘etc., and jolning
hand in hand for the interests of the place in which they are
making their bread and butter. Only owners could vote; 477
were for the storage and 33 against. Eben James, the well
known apple man, is the promoter of the warehouse backed
by Woodall Bros., of Liverpool, and others. His undertak-
ing is to erect” a cold storage warehouse with capacity of
65,000 barrels of apples, four story stone building, latest and
most approved cold storage methods, suitable for cheese,
butter or anything else—to cost $30,000 and employ 50 to
75 men. The work is now under way, and what the town is
asked to give is free site, free taxes and $500 per annum for
five years towards assisting the promoters to pay for water
power. It is said that this will be the largest warehouse of
the kind between Montreal and Chicago. This is the first
by-law that has been carried in Trenton for years; it will
draw attention to the town, provide work and bring growers,
etc., intol it

CLEARING HOUSE FIGURES,
The following are the figures for Canadian clearing houses for the
week ended with Thursday, June 26, 1902, compared with those
of the previous week.

Crries June 26, 1902, June 19, 1902.
Montreal v vlnsinast $22,125,963 $20,637,707
TOYONLO 00 s ool sollibnsis s s 13,914,285 15,342,301
WINDIDEE ™ L4 isaiunmvistiveineiis 2,950,757 3,016,338
Halltad 00 it L e 1,307,664 1,543,649
A ton s 5ss s oy i 809,525 919,227
Ste ot e oren 815,981 973,014
NANCOUNOE J6 v viv s visivn s nonnin i 1,422,851 1,109,095
Victoria .. .. T SR e 507,709 475,551
Quebec ...viiiiiinniiiiina., 1,482,757 1,534,368
Ottawa .ooo.viviiniidan.inn, 1,506,728 2,635,841
Ui (ol e R e L 778,027 674,876

$47.712,242 $48,872,167

Aggregate balances, this week $8,355,488 ; last week $7,715,776.
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The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees,
COMPENSATION tfor accidental injuries,
INSURANGE against sickness,

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen., Manager

QUEEN —

Insurance Co. of America.
UEORGE SITPSON, Resident lanager
WM. MACKAY, Assistant lanager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToroNTO. Tel. 2309,
C S SCOTT, Resident Agent, HaM1LTON, Ont,

F_
A Special West

Indian Edition

Of “The Monetary
Times” will be
Issued Shortly.

]

If there be one paper more
than another in this country
that can best serve
Canadian - manufacturers
abroad, that medium is
“The Monetary Times.”
It has for years been known
in all parts of the Empire
as the leading commercial
journal in the Dominion.

T hefact  tthates The
Monetary Times” special
will be published after that
of ¢ Industrial Canada”
will tend to convince the
West Indian traders that
Canadian - Manufacturers
are really anxious to es-
tablish trade connections
grath sthems fe s ot it

Write for -
Advertising Rates.

Tve MoNETARY TIMES,
TORONTO, Can,

Written off bank premises account..
Contributions to officers’ pension

50,000 00

fnd . ol e S 15 000 00
Addedito test s i 100,000 00
Leaving a balance to be carried for-

ward to next year of ........... 25,305 88

$o10,305 88

The president then movcd the adoption. of
the report, secondrd by tlLe Vice-President,
Mr. Jonathan Hodgson.

The president having invited remarks from
the shareholders, Mr. John Morrison expressed
regret at the absence ot familiar faces, removed
by death; and Mr. Vasey e quired whether
the charge for the construction of the building
at headquarters came vut of revenue, or was
charged to capital.

The President —* It was charged up to the
bank premises’ account, and a certain amount
written off each year, and we propose to con-
tinue to do so.”

In reply to Mr. Boas, Mr. Fyshe, general
manager, said that the call loans in Canada re-
presented $5,000,000, or a little less, and $3,000,-
ooo in New York. The figures were varying
every day, and they might sometimes run
$5,000,000 in New Ycrk, and $4,000,000 in
Canada.

The report was ad..pted.

MONTREAL MARKETS.

Montreal, June 25, 1902.

Ashes.—There is practically no English
enquiry at present, and no local trading
of any consequence is noted. The mar-
ket is easy at about $4.20 for first pots,
$3.70 for second pots, and $6 to $6.10 for
pearls.

Cements and Firebricks.—Receipts for
the week are reported as follows: Bel-
gian cement, 5,700 brls.; English ditto.,
300 brls.; 25000 firebricks. Prices are
without change, and we quote: Belgian,
$1.55 to $1.00; English, $2.10 to $2.20;
German, $2.20 to $2.40; American, $1.80
to $2.10 for four bags, being equivalent
to one barrel; Canadian, $2.10 to $2.25.
Firebricks, $16 to $21.

Dairy Products.—Nine  steamships
took out 80,715 boxes of cheese last
week, being about 28,000 boxes more
than for the same week of last year. But-
ter shipments were also fairly liberal,
being reported at 24,503 pckgs., 3,500
pckgs. in excess of figures at date a year
ago. The cheese market from 1% to 4c.
stronger than a week ago, fine Ontarios
being quoted at 97 to Ioc.; townships,
034 to 9%c., and Quebecs at from 94 to
0%c. Butter is barely steady at 20 to
20Yc. for fine creamery.

Dry Goods.—Nothing specially new is
to be noted in this line. Wholesale
houses have been actively putting fall
stuffs to stock the past two or three
weeks, and travellers are reporting very
fair orders for the same. City retailers
complain of the cool weather, which
looks as if it might prevail all summer,
and doubtless many light goods will have
to be carried over, but payments are re-
ported as being well kept up.

Furs.—Full cable reports regarding
the London sales of last week give the
following results, < comparison being
made with the prices of March last. Red,
white and blue fox sold at same figures;
silver and gray fox, 10 per cent higher;

otter, 10 per cent higher; lynx, 15 per

Ontario Aceident and AND

Lloyds Plate Glass  § DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

Union
'Assurance Society or London

Instituted n toe Reign of Queen Anne,
A. D. 1714.

o g ACCIDENTS
g

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
Mc@Gill Sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security ofy policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO,

Heap OFFiICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ac-

‘epted at equitable rates.
A. DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 24g0.
Applications for Agencies Solicited.

The Lohdon Mutuz;i

Fire Insurance Co. of Canada
Head Ofice—LONDON, Ont.

Losses Paid, - - -  $3,000,000
Business in force, over Jor $60,000,000
Assets - - - - $502,800 63

Gro. GiLLigs,
Vice-President

H. WapbineToN, Sec’y and Man. Director.

Hon. Joun Drypen,
President.

The London Life Insurance Go.

Head Office, LONDON, ONT
i’-‘OHN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D.C.L., Vice-President.
tvery desirable form of lite insurance afforded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest,
Liberal Terms to desirable agents,

JOHN G. RICHTER, Manager
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TORONTO PRICES CURRENT.

Slaughter, heavy ... ...
" No. 1 light...
No. 2 «

Harness, henvy'
o 1i;

ght...... .

Upper, No. 1 heavy ......
| light & medium,
Kip Skins Frenoh.........
a Domestio......

" Neals ... .
Heml'k Calf (30 to 40) ...
French Cal................
Splits, ¥ Ib......cey ceresorr
Enamelled Cow, % ft.. .
Patent

sees0aseessnns

cCooocoocoocooo-OoOOoODOCOOOoOeS

BeE85332R8EREIREEs

coocooococooo~OODOOcOCOcooooS
SES2ER58R8e333sguRNBEsw

G. E. Tucket

BRASS : _ Sheet ...........
IroN  Hamilton Pig ...
fine

i
Russets, Tight, @ 1b,. 40
Gambler g' p 063
Saddler’s Russets 08
Sumao ..., 8;
Degras .....,
Hiden & Skins. Per lbs,
Cow‘a‘, green, Neds 5l 000 ¢ 073
7 000 0
Steers, 60 to’ 90 lbnl.‘ 000 0 gg
Cm'e:l and Ix;speated o 8 gg, 8 &7,
Calfskins, green.......... 009 010
Sheepsauns . ... 075 109
Tallow, rough... 002 003
Tallow, caul .....eeense.n. 003 0 032
" rendered....ecerses 0 9% 0 07
Wool,
Fleeoe, oombing ord
‘' olothing g }.?, 8 {3
Pn'l.led, combing 011 012
e 014 015
018 019
@roceries.
Conu; & s s
ava 1) BEOON ,ve.neees| § 0. 9.
AT e § F R
Porto Rigo * w.| 0073 0 11
Mocha ..... c.ccuuernerennn| 0307 0 24
Frurr: i
Ralsing, Malaga............| 2 00 6 00
« VYalencias.........[ 0 T 73
“  Sultana..........[ 0 9 019
“  California,........| 0 10 0 103
Currants, Filiatra .........| o 6% 073
s T T [ "% 079
Vostizza ......| 083 009
Prunes, 90—1(0 ..., 0 05% 0 06
" 80—90.... .| 006 0 06%
" 70—80 | 007 P07
" B0—=70 .| 007 008
o 50—60 . -l 008 08y
O8Oy 058 009
Y 80—10.......... | 08 079
Tarragona Almonds « 011 019
Peanuts, green ..,, .| 008% 009
“ roasted , 009 010
Grenoble Walnuts ... 011 013
Filberts, Sicily .,, 010 011
Brazils .a., 07 019
Peoans ..., 1000 015
Shelled Walnuts, 792 095
" Almonds .m0 30 0 32

Pekoes ...ca conne
Pekoe Souchong
Souchong............
Kangra Valley ..,
Oolong, Formosa ...,

Tosacco, Manufactured
American Tobacco Co,

Derby, 8's,4’s, 8's, 16's
Old Chum, cut, 1/10...

Empire Tobacco Co,
Currency, 6's, 10's,104's
Empire, 3{’5, 5's, 10's...
Bobs, 5's, 10's .............
McAlpine Tobaceco Co

Beaver, 9's ...cceesreein
British Navy, 6's, 150z
o w10k

Macdonald's

Prince of W., 8's, 16's.
Napoleon, 8
Brier, 8's .

Mahogany, 8's,
Myrtle Navy,
Cut Myrtle, 1-10...,

Liqaor
Pure Spirit, 65 o. p....
" 50 o. p....
¢ 25 u, p....
Family Proof Whlsl:l':ey
80 Wopas
Old Bourbon, 90 u. p.
Rye and Malt, 25 u.p

Rye Whiskey, 4 y. old
e 7y.0ld

Antimony .
Solder, bf. & ht.....
Solder, Standard ,

seusen

) o saun

Horseshoe
Hoop Steel
Swedish ..,
Bar, ordinary .
Lowmoor.........
Hoops, coopers .......
oL £
Tank Plates
Bot’at Rivets, best...
Russ.« Sheet, per 1b..,

L) Imitation
GALVANIZED IRON :
Gange " 16 e it

o 18to 94
"

eoe wusen wsnen

% L R
Case lots less 100 100 Ibs

T o

S8ESEE
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G858
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White Lead, pure.

o

GRE88 ZR8

SES8B5E8c N8By 888 888 888 888 8

CORNORNOE BB

&e

AXES :
Single Bits  .....ssaiceree] 6 75 7 00

Whol
Name of Article w;zl‘e::le Name of Atticle Name of Article. Ra‘:::ae
Breadstuffs. Groceries.—Con. ] 8o Hardware.—Con,
Fioh Syrups: Com. to fine, | 0 0 02; Wike: ko w0
dAvasnteidanes sisiiidites 8c Fine to 6hoige..csssesees| 0 0 03 Brass 0000 23
Manitoba Patent | 3 85 § 50 e| 0 03 0 04 £ Wite o 000028
“ " Strong Bakers| 3 60 3 90 fopner Wite 345 5 00

Patent (Winter Wheat)| 3 00 3 40 ||Morasses: W.I.,gal...| 0 25 0 40 Galvanized .

Straight Roller et B 00 310 New Orleans ....c.uss| 0 27 0 30 Colil ohain § 4 2/0 000
Qatmeal 470 485 ||RICE: AITa0aN..usuees| 0.04 00 || Barbed wire . 3030 00
Bran perton ....."""" """ 116 09 16 50 || Patna, dom, to imp. ...| 5% 006 || Iron pipe, 12 00 0 00
Shorte 0T 20 00 22 (3 Japan, « .. 0343 0 06 Sorews, flat head .. 874 000
Cor: 1 ti ) Genuine Hd, Carolina...| 0 10 0 10 “ r'uhead 834 107

nmeal, Domestic.....,| 0 0C 4 00 5
“  ground 0 00 30 00 ||{SPICES : AllSPIOE ..csun...| 0 18 0 20 Boller tubes, 2 in. .. 015 000
o Cants. g zlg 8 g(t) “ “  3in. ceeseneee [ 0 174 0 00

Winter Wheat, . 07 s o 020 000 ||STEEL : Cast .ueetrsumnresse] 0 1 014
Spring Wheat,, 0B 07| Gioeee ground . 015 0:3) ||  Black Diamond | 0 06" § 10

Man, .| 087 088 |l Nutmegs . (1) 33 (1) 6153 Boller plate, § llxé.‘......... g %g 8 gg

08 086 Mana . e e 3 D..casen
083 084 P , blaok, ground| 0 174 0 18 A & th'okr| 2 10 0 00
033 054 e e whbite, gl.'cmud 028 030 ||Sleigh Sh08 ..csmecareececees| 2 10 2 25
051 0352|(|S .
i 5 UGARS
047 049 Cut Loaf, 50’s......cc...| 0 00 4 33 ||Cur Naws
C4 045 $ “ 100 s. 000 423 30 t0 60 dY. .eee. 000 245
g (755 076 8tanulated y o 3 Zg llg ang gg%y Y g gg g ‘g
J 061 ream ..... b an ) LT .
062 063 Bright Coftee .. .| 000 348 8 and 9 dy.. 000 240
058 060 No. 1 Yellow . .| 000 308 6 and 7 dy... 000 2565
Provisions, S s +3 % g = : g 83 3 gg
Butter, g:%g.stubs......... 016 017 {|Teas: | 000 335
sesessinnsenee | 017 0 18

Creamery, bozes....."| 019 ° 2 D R OHOUAMA e e 023 5 3% || Wice Natts, basts .e.....| 285 000
Chia o, *| 081 922 ||Tapan, Siftings & Dast..| 009 0 10 ||.. Rebate .[ 0.0 (
Deisd ks - - 0 10 0 104|Congou, Monings.........| 0 13 0 60 ||HorsE NaiLs:C" ., .

5 PP 8 cousar ossenee| € 5 0 5 Congou, Fooohows .| 0 18 0 50 || Monarch ............. vens| dis 50-10

vaporated Apples ......| § 95 0 10 v H ine,| 090 0 65 ||HORSE SHors, 1001bs, ...| 3 60 0 00
Hops, Canadian,, 013 016 ||ye Hyson Fropioyune; 090 065 CANADA PratEs: allduil,| 310 000
Beef, Mess _, 12 00 12 ;¢ ¥ 'ieny[:&n agﬁ’h{;"‘,ggg 020 050 Lion § pol ... E 00
il .
0 00 21 0) Yg. Hyson, Plngsuey, 02 03 Full pOPd Hokosase elid
0 11 8 113l Gunpowder, Moyune—| 0 18 0 65 ||TIN PLaTES IC ....cavno .| 475 000
014 0 M4l Gunpowder, Pingsuey,( 0 16 0 80
013 o 1?; Ceylon, Broken Orange: WiNpDow GrLASS :

_ g ﬁ' g ﬁ* ekoes ... .. it e e 0°80 0 48 gg and under .....ces coes 2 }g 2 gg
B S oo 011 13| OO0 Oranee Bokoow, 088 0 45 || 81040 48 510
g.ggs, ¥ doz. new laid...| ¢ r].(_i 0 0v P:koes .m:.e‘s“.:...... 023 034 51 to 60 e 5156 535

eans per bush...... ...| [ 25 0 () §°k°§ Sotohongs g% 823 61 to 70 p———— A (]

Leather 0UCDONES ...ee ceven 2
Indlan, Darjeelings 033 055 ||Rore: Manilla basis ......] 0 00 0 16
Spanish Sole, No.1....., Orange Pekoes 028 035 ISR, oot atansia tos raninn sl 0400 0 14
LU “ No.92 Broken Pekoes ... 0328 035 Lath yarn...ee e ssseessa]. 6 00 0 10
R
0 0
0 0
0 0

Double *¢ casasn oasessee| 11 00 13 0D
Olls.

Cod Oil, Imp. gal,.cc.cuues| 0 38 0 40
Palm, @ 1b. ...... ws| 0 06§ 0 00
072 082

Ordinary ....e.ccee 063 €55
Linseed, boiled . 086 090
Linseed, raw ... 1082 097
Spirits Turpentine .....| 070 ¢ 89
Olive, ¥ Imp. gal..cuse...| 1 96 1 30
Seal pale S.R. e cwee| 655 0 60
American Family Safety| 0 173 0 0)
Photogene... v.e.ve sueenn-ns| 0 17 0 173

Petroleum.

F.0.B., Toronto Imp. gal,

Canadian, 6t010 bris...| v 15 0 15}
Can. Water White ......| 0
Ameorican Water White| 0 174 0 13

Paints, &o.

e

Epsom Salts .,

-

in Oil, 35 1bs, ... 5 873 0 00
White Lead, dry .......| 6756 0 00
Red Lead, genuine ......| 5 00 5 123
Venetian fied, Eng.......| 176 2 00
Yellow Ochre, Fren 150 225
Vermilion, Eng..... 095 100
Varpish, No. 1 furn . 090 100
Varmsh, No. 1 Carr 160 175
Bro. Japan 060 090
Whiting . 060 070
Putty, inb 250 359

Drugs.
Alum... e .Ib.| 1 90 2 50
Blue Vitrio 064 0 073
Brimstone 00 250
g““ﬁ" %} 05
(\am;_pu 40
Castor Oil 09%
Caustlo Sod: 034
Cream Tartar 20

888 cocococonecwocco®

BH8s3S8RN8883R8RESagaSE88e

Morphia Sul. .
OB s son i joan
O

Oxalic Acid ..
Paris Green....
Potass Iodide

- N 0D
S8R RR 8RR eREEEREaSE88REe
comco oww
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Sal Roohelle s
SHSURO Yivneaieniic v
Sulphur Flowers

- e
888
Ao e
‘ugu
oMo e

BOAU RSN .. iicsrvescinros 03
Soda Bloarb, ¥ keg...... 76
Tartarlo Agid v...eseeroenns 40
Citric A0Id  veecerrsersnases| 0 63

Extract Logw! k
i o boxes ]
Gentl
Glygerine, per Ib. ....ceses|
Hellebore

SBUGEESEGRRSER

1 Lemon, Super..

uinine .....,
altpetre.,,

COCOONOOHE OWOoOCOOOHOOOOOeRO

SESSRER]ENSEB88RIRBEaES

2EERES8ERS

LONOOCCOOWOOHEPNOPROOOEOHOOOS ODowN

PiNE A"PPLE— Extra Standard...

RASPBERRIES...,...
PEACHES—3 lp‘s.
“"

PEARS—2's ...
“

PLHus—Gré;ng; v6 2

Al"‘PLES —G,al. Cans ....

8 ot
Blueberries 2's
Cherries—White 2's.
Pineapples 2's....
STRAWBERRIES ...,

LoBSTER—XXX }'s flat ...
Sugmns—Alb‘ens. ”s s

BN'S....ciciviinsns

Luncr Touaux—Clarlzs. 1s, 1 doz,
“" “ " g'sl “

CHIPPED BEEF—}'s and 1's, per doz.

Sour—Clark's, 18, Ox Tail, 9 doz....

}g inch flooring ......
X

1x10 and 12 dressing,
1x10 and 12 sommon
1x10 and 12 mill culls
1 inch dressing and be
1 inch siding common
1 inch siding box......
1 inch siding mill ou!
Cull seantling........

1inch strips, common
XXX shingles, 16 in....
XX shingles, 16 in, ...
Lath, No. 1

2 x 4, 6, and 8 common
2 x 10 and 12 common.

Hard Woods—¥M. ft. Oar Lots
Ash white Ist and 8nd—1 to 2 in....
" “" 4 "

Name of Article.

Oanned Fruits.
Standard ...

—3'8:.,

S..

Lombards, 3 s...uee.

et Damson, 3s.
sens

Oanned Vegetables.
Beans—2's, Wax and Retugeel... *
CorN—2's, Standard ....... A
PEas— 2's, .
PuMPRINS—3's, sosspnses
TOMATOES—3's, Standard..eee.coemese

Fish, Fowl, Meats—Oases. 2lb tin

MACREREL .,cuce.rerucnes soassnsoss
SAL‘I‘ION— Cohoes.cuuse cuses

““
scaem sses

sesssassssses

- Soc‘lfeye
‘ Anghor” Brand

Wi sennn
Sportsmen, 3's, key opener
o , key opener...
F:e‘x'mh. 's, key o‘pene
o i
LU (1

{ i
1) Canadian, 3's ... .cusessee

CaickEN—Boneless, Aylmer, 1's...
S emp—— T Y (o} X
Duck—Boneless, Ayimer, 1's, @ doz 8
Turkey, Boneless Aylmer 1's, 2 doz.
Pi1es’ Feer—Aylmer 1%'s, 8 doz....
COR‘t‘{ED Beer—Clark's, 1's, 2 doz....

Clark's, 2's, 1 doz....

L]
Ox TONGUE—CIark’s, 13'S...ces.cevueee
2 2's ...

canca asa
"

' Clark's, 1s, Chicken, 2 doz...

Frsa—Medium s3caled Herring......
KiPPERED HERRING—DOMESLIC . .eenen

Ales fitc,

doz. 8§
"

»-mmoo.;n-n—n—tmn—nqo—-wm
ARRRBBERSIRRIS A

RO O 1D e bt 1D © b 10 1O 2D
3E8EZ85588852858

=ooon
88833
=T
8888
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34

......::per ‘t.ln

HQOOOOHF‘HH

(—1-] OO0 OOOOOO
gsaEySssssgyyr seafsnsEvase

8588855 ENES8S888 RgEEEunEesss
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e

~FOCOMOWODLHNS
o=3

Half and Half

cooocoo
888383

Sawn Pine Lumber, Inspected, B.M,

CAR OR CARGO LOTS AT MILL,

1 in. pine No. 1, cutup and batter.....,
ﬁ and 2 inch, No. 1 cut up and better

inch flooring

10 and 19 dressing

iis

#oNe Wi
“ Norway ...

black, 1w 1gen”
Birch " 1 4,
siune. s 4x4to8x81in
n Red, 18 1 to 1gin..,
g R nee
Basswood “ b IRELE & LR
“ “ g ﬂ.
Butternut, o
" "
Chestnut, L
Cherry i
" "
Elm, Soft, "
" “"
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“" “
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“
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" " "
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Whitewaod
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cent. higher; mink, marten and sable,
same; fisher, 10 per cent. lower; woli, 1o
per cent. higher; black bear, 10 per cent.
lower, and brown bear, 25 per cent. lower;
raccoon, same; skunk, 15 per cent. lower;
possum, 30 per cent. higher. Salted Cape
Horn seal sold at 10 per cent. advance.
Spring rats sold same as last January,
and winter and fall ditto., I5 per cent.
higher than January.

Groceries.—The movement in this line
is well sustained. The sugar market
continues pretty flat. Standard granu-
lated is still generally quoted at $3.65,

but in some cases this price is reported-

to have been cut for fair lots. Yellows
continue to be quoted at figures ranging
from $3 upwards. There is said to be
a considerable amount of Austrian re-
fined sugar held here on consignment,
which has a depressing eftect on prices.
There is now said to be very little
molasses available at the island, where the
quotation is 8c. firm, first cost. Local
quotations are from 23 to 24c. for Bar-
badoes, the only kind here. Japan teas
continue to be very firmly held, and
there is rather more doing in them.
China greens have opened very high, but
China blacks are not so much affected.
Ceylons are comparatively cheap, and
some samples of new Indians, now being
shown, are quoted at about same figures
as last year. About one-third of the rice
cargo, recently reported ashore in the
Gulf, is damaged, but the milling com-
pany state they have ample stock, and
prices will not be affected. Canned
corn is now following the upward move
which has been general in canned goods,
and is quoted at 8oc., firm, in a jobbing
way. It is said canners are not distribut-
ing seed corn this year, and that the sea-
son’s pack will be small, it being their
apparent policy to allow present large
stocks to become well reduced. Evap-
orated apples are up to 12c. for good
samples, and gallon apples are held at

$3. :

Hides.—The position of affairs in this
line is not greatly altered. The cutting
between buyers is perhaps not quite so
virulent, but gc. is still the general figure
being paid for No. 1 hides, 12¢c. for No.
I calfskins, 25c. for lambskins and 7oc.
for sheepskins.

Metals and Hardware.—Little new is
reported in these lines. Some of the
railway companies are reported to have
placed some pretty large orders for pig
iron at pretty low figures, though the
actual price and brand has not tran-
spired. Bars, nails, wire, etc., are all
steady at late quotations, also iron pipe.
It is said there are some prospects of
a third pipe mill being established here,
but nothing definite has transpired in this
direction yet. Sheets of all kinds are
pretty firmly held, though some buyers
profess to have made some purchases of
Canada plates lately at rather -easier
prices, and some actual business is re-
ported in galvanized Canadas at $4.20 to
$4.25 for round lots of 52 sheets. I.ead,

" copper and tin do not show much change.
Some large sized sales of ingot tin are

e Confederation e
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

. Wi HS BEAPTS Eas Hoie ) 0% Tl

PRESIDENT.

J. K. MACDONALD, MANAGING DIRECTOR.

\ W. C. MACDONALD, AcCTUARY.

The National Life Assurance Company of Canada.

ELIAS: ROGERS,  -'v's . -
W..D. LONG, . A. S. IRVING, - Vice-Presidents.
R. H. MATSON, Managing Director. F. SPARLING, Secretary.
The Guaranteed Reserve and Option Policies of “The National Life” are the best contracts
of life insurance obtainable, and guarantee Free Residence and Occupation, Automatic Non-forfeiture,
Cash, Loan, and Paid-up Values, One Month’s Grace for Payment of Premiums, Thirteen Months for
Revival of Policies. #% For explanatory pamphlets apply to Heap OFFICE, TEMPLE BuiLping,
TORONTO. Active and reliable agents wanted. - - % i s - i3 % % &

President.

LEADS THEM ALL IN PROHITS.

T ” E Leads All Canadian Life Companies

DIVIDENDS TO
MUTUAL
LIFE

POLICY-HOLDERS!
OF CANADA.

It paid out of its Surplus in Cash, or applied
in reduction of premiums that year, many
(Formerly
The Ontario Mutual Life).

thousands more than any other Canadian

Company. And it held at its close, for the

security of its policy-holders, undistributed

Surplus amounting to $379,970, and in

Reserve $5,301,100.

The Company that does the best for Policy-
holders is the best Company for them.

Geo. Wegenast,
Manager.

W. H. Riddell,

Robt. Melvin,
> Secretary.

President.

INSURANCE CO.

ThC MCU' Ol)ﬂlltall ],lfC OF NEW YORK.

“The Leading Industrial Company of America.’’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

METROPOLIT N has Assets of over 74 Millions of Dollars,
Liabilities of 64 illions, and a Surplus of over 9 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand, Policy-holders.

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA

$ da—: ames Street South—W. C. Niles, Supt.
E:ﬁg;?né;thzilzggi 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt. 5
7 s o St. Catherines Street—Chas. Stansfield, Supt.
Mon‘fteal. Car‘l‘a - f;%o Board of Trade Building, 42 St Sacrament Street—
Briggs, Supt.
Ottawg,etgzna;fagf‘Metro%olitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt. j
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt. !
Toronto, Can.—Confederation Life Bidg., Yonge St.—Wm, O. Washburn, Supt,
¥ *  Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co,

THE

THE
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Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
gAS- McGRreGOR, Manager.
Toronto Office, 49 Wellington Street EBast.

GEO. R. HARGRAF'T,
Gen. Agent for Toronto and Co. of York

—_— v

Caledonian

INSURANGE C0., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO
Telephone 2309, :

Of s

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal,

Assurance Co.

1895
Caﬁital and Acoumulated Funds, $38,355,000;
Annual Revenue trom Fire and Life Premiums an | from
interest on Invested Funds, $5,715,000; ith

deroslte
nion Government for Polioy-he _ rs,

,000.
G. E. Moserey,
RoBT. W. TyRE,

Canadian

E. P. Prarson, Agen
Manager for Canada,

o
" Home Lifc
ASSOCIATION OF CANAD
Head Office, Home Life Building, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts,
Correspondence solicited.
President—HON, R. HARCOURT, M.A,, K.C.
Managing Director—A. J. PATTISON.

The Excelsior Life Insuranac—n.

INCORPORATED 1889,
HEAD OFFICE . . TORONTO

WANTED-—General, District and XLocal
Agents,

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary,

THE ..., [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
»—Society

Kstablished 1875, of New York
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts,
Apply to
C. T. GILLESPIE,
Manager for Ontario, Nova Scotia and N ew
runswick, Temple Building, Toronto

STOCK AND BOND

REPORT.

o | Casital Divi- CLOSING PRICE
= AP Capital dend ¥y
BANKS 2 ub- Paﬁi-up R last 6 | HaLirax, | Cash val
| » sesbed, Months | June 23, xgozl per share
| ey [
. 3;3 4 8(?6 000 4.86$6.ooo I,77$6,ooo 3% 137 140

itish North America ..........cc.oenn »066, % i
g;lrg:lerci(:l Bank, Windsor, N.S...... :g 500:32 gggg 52,$ gi‘ I!gg% i
Halifax Banking‘CO ................... A bk B e = v x18,

Royal Bank of Canada ................ joo Rl ri tnn g e
New Beinswiale 30 ti 00 C Ll ol g e s d WSO G0 ) e [
Nova Scotia ........ S M O 20 700,000 700,000 280,000 3 1328 1343 |
LEotle s Ot Bllibax 150 180,000 180,000 160,000 4 Fla et

gfo %:e';hlzﬁ%k Of NB .o el s 200,000 200,000 45,000 2§ 1685 172 |

eplea L e ‘

) 2 50 900,000 900,000 575,000 3 8 |
Union Bank, Halitax s L af 5 o

... | 75| 800,000 3oo, 40, 3 \
Xarmonth kol e e Montreal |
June 25
. ¥ i 1,957,006 | 1,200, 21 151 ‘ 75 56
EasternTownships:r o iy i lgg i;‘;g";gg I,;g;,m gso,gz g& ST T
Hochelaga ™. |70 oo, L0 oo 24 g, 0 it e S 3 el s
Erolx;mc:aleBﬁ:g :xfaﬁana a 30 é,488,ooo 1,455,000 350,000 3* 135 110 ‘ : gg gg
i bty el e U0 D , 000,000 ,000,000 | 2,700,000 3% o e
Merchants Bank of Canada.. ;g 12,000,000 | 12,000,000 | 8,000,000 5 255 260 | s10 00
Mo]ntreal .................. 50| 2.500,000 | 2,500,000 | 2,150,000 4% 2134 215 | 106 75
Molsenm.) S0 00 NSRS 100|  2,500.000 2,500,000 ,00C 3 117 ‘ 117 00
uebec . ouoiiei e e 100| 2,000,000 | 2,000,000 650,000 3k 120 ... | 2000
nion Bank of Can’ . v Lo din A
June 25
8,000,000 | 8,000,000 | 2,000,000 3% 155 156 77 50
Canadian Bank of Commerce .......... gg 2:500’000 oo B 4 Al i
Dominion 100| 2,000,000 | 2,000,000 | 1,600,000 8 232 233% 232 00
Hamilton -..| I00| 2,500,000 | 2,500,000 | 2,125,000 5 248 249 248 oo
Imperial'......... PG 100| 1,400,000 | 1,399,00¢ 425,000 3 T4 [2§oo
o e A i 100| 2,000,000 | 2,000,000 | 1,768,000 o 215 216 215 00
o g A b e s i faoy 4 o frags
Statdard N S s i ke o st B o £ %k o
TOEONLO 5Ll SR S e 100| 1,350,000 | 1,350,000 350,000 3 Yad s 120 00
rnders) & o R el Sy ; g g s o
NV estarny) st slaeteatn o ou s e L 100 500,000 4 5 'qua";il&c oy
LOAN COMPANIES. fﬁg;lulsA ]
SPECIAL ACT DOM. & ONT. e 1
anent and Western Can-
CZ’EZdﬁdcifg:ge Corpoeration . il o 10| 6,000,000 | 6,000,000 | 1,500,000 120 23 12 00

UNDER BUILDING SOCIETIES ACT, 1839 :

i o | 88350

icultural Savings & Loan Co......, 50| 630,200 630,200 207,000 3 1y 119 8
%g::)ﬂoli\slortgage Goo i el S i 50| 1,120,860 725,000 250,000 2% 93 4_,; gg
Canada Savings & Loan Co............ 50 750,000 750,000 268,000 3 1% 5 g
Dominion Sav. & Inv. Socn_ety ------ +-| 50| 1,000,000 934,200 40,000 2 7 35 2§
Huron & Erie Loan & Savings Co. 50| 3,000,000 | 1,400,000 925,000 4% 180 qg oo
Hamilton Provident & Loan Soc., 100| 1,500,000 | 1,100,000 340,000 3 18 fiox ‘8 o0
Landed Banking & Loan Co..... 100|  %00,000 700,000 185,000 3 118 | 1800
London Loan Co. of Canada., ..., -| 50| 679,700 679,700 85,500 3 110 1 gg 0o
Ontario Loan & Deben. Co., London . .. 50| 2,000,000 | 1,200,000 360,000 3 fa0 | o
Ontario Loan & Savings Co., Oshawa., 50| 300,000 300,000 475,000 3 s i 1 s 8
People’s Loan & Deposit Co............ 50| 600,000 | 600,000 40,000 i #. 42 |
UNDER PRIVATE AcCTs. :

i . L & Inv. Co. Ld., (Dom. Par.)| 100! 2,000,000 398,481 120,000 69 69 00
g;]tt;rglaEan. Loan and Savings Co....| 100 2.500:000 1,250,000 500,000 ¥ 134 134 00
London & Can. Ln. & Agy. Co. Ltd. do.| 50| 1,000,000 1,000,000 20000 3 o 50 00
Man. & North-West. L. 50. (Dom. Par.)| 100 1, 500,000 375,000 1,000 65 . | 6500

“ Tue ComMpPANIES’ AcT,” 1877-1889. ‘ :

g & Investment Co. Ltd...| roo 830,850 734,590 174000 | 2} e =8 0o
gzge?fn%gg%z National Inv't Co., Ltd.| 100| 2,008,000 1,004,000 350,000 3 104 107 164 o0
Real Estate Loan Co......cvuvuens.... 40| 578,840 373,720 50,000 2 b T 31 20

ONT. JT. STK. LETT. PAT. ACT, 1874. ;,

itish Mortgage Loan Co........... .| 00| 450,000 411,000 140,000 3 J
g:tt:rio Indu%tsal Loan & Inv. Co .| 100 373,000 2950030 . i 128 e
Toronto Savings and Loan Co......... 100 1,000,000 600,000 120,000 *qua?;terly 12 & }

|

Par |
0 IES | London
INSURANCE COMPAN BALLWAYS. q‘éalsu}f | T

Encrisu (Quotations on London Market)

No 1 i“’ Eo| Last Canada Pacific Shares, 3% $100 |38 139
o ) ICRSS s B v . 3
Shares YS?‘;-Y Name oF Company |£%(85| Sale C.P. R. 1st Mortgaére Bonds; s7........ .. lt14 116
or amt.| 4. 4 ' 85 E‘ & g do. " soyear L. G. Bonds, Ahw b {[?42 ;(';6é
Stock. ] Grand Trunk Con. stock.... ... ... ... 100 | 138 13
5/ perpetual debenture stock. ... | Vo 16 tagg
A " go. g_q. bond{s, 2nd charge6y... .. [ - - ::Zk :2&
8 ps|Alliance............ 20 | 21°5| 9% 10 0 Harsti preferenceer, . v vuih. v 19:41958
ngvz 32 i C. Union FL.&M.| 50 | 5 433 45% do. Second preference stock Zove) Sgi‘ 903
g 84 |Guardian F.& L...| 10| 3 o do. Third preterence stock. ... .. .. soue | 382 39
zg'ﬁ 25 |lmperial Lim....... 20| 5 -+ -+ | Great Western per 5% debenture stock., . | 100 |x27 132}
36, 5 |Lancashire F.&L..i 20 | 2| " "’ | Midland Stg.-1st m.g. bonds, §%....... 100 {105 - toy
; 'ggg 20 |London Ass. CorE.. 25 | 124} 52 53 Toronto, Grey & Bruce 4% stg. bonds,
?g‘ooo 174 |London & Lan. e 10 zi g 8% AsEanOrtgage sl L 100 (107 109
85,100/ 24 |London & Lan. F..| 25 | 2} 18 1,
i & Globe..|Stk | 2| 431 443
o | F.&L...[100 | 10 | 42" 7%
30,000 = 30 Northern F. S 0 v Teins
e e e e e SECURITIES. | June 13

53,776 35 PRHENIR /i 5 S1:3 3 ‘ ;

125,234| 63 |Royal Insurance....| 20 | 3| 50 5t ‘

m:ooo .... |Standard Life......| 50 | 12| ". s |

240,000| 8/6ps|Sun Fire........... 10 | 10 | 10 10} Do s ekl R e e ke
CANADIAN. June 25 do. 4o i 1904, 5 6, 8... .. 101 10§
i . &M.. do. % do. 1910, Ins. stock | 105 107

e g% (l%:r:agi:nfffeF & Vs fgg fgg Izgi 1 do. 'g% do. Ins. stock. ... ! 102 104

oiooo| 15 |Confederation Life- (10 | 0 270 g9 | Montreal Sterling 5% 1908 | ot 103

x:.g 12 Sun Life Ass. Co. ..|100 gs 400 410 dg. 5% 1274, > % ..... I :01 lg\;

2000 5 ek lf‘:re. five mg 25 City of Toronto eVater Works Deb., 1906, 6%..| 100 106

2,000| 25 ueen City Fire....| s 5 (280 . g of 1 e

50,000 14 estern Assurance.| 40 | 20 | gof .. 30~ go- gen. bc(;:m(i deb. xg:g, i" N B log

d ) A 2ds 0. 0. stg. bonds 1925, 470 . &
do. fully pd...... 99% do. do. Local Imp, Bonds 1913, ;% 1 101 103
c dO}: & do. }%onds 1929 36 %. - 91: :oo
ity of Ottawa, Stg. 1904, o3 TO% - ixog

DISCOUNT RATES. etk L GO el T W debs..| ........

City of Quebec, con., 1905, 6‘;6. || 107 109
., do.  do. sterling deb. 1923, 4%..| 103 103
3 City of Vancouver, 1931, 42/2. .| 102 lo;
Bills, el TR R ) 2§ doe i dng 1932, 4%. .| 103 10
Bankdo = gmo‘;o 25 -+ | City of Winnipeg, deb 1914, §%..| 105 107
Trade Bills, 3 do 2 3
do 6 do . 3 3% |
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ECONOTICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.

fotal NebAswets . [ 1L L b Siviailed $ 300,089 52
Amount of Risk 15,307,774 12

Government Deposit 36,300 00
OHN FENNELL, President.
GEO. LANG, HUGO KRANZ,
Vice-President Manager
® L]

FOUNDED 1825.

aw Union & Crown
INSURANCE COMPANY OF LONDON

o sk o $99,000,000

Assets Exceed
Fire risks accepted on almost every description
of insurable property.
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

Established 1824

the MANCHESTER FIRL

Assurancc Co.
Head Office—MANCHESTER, Ene.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

. AFFRAY & MACKENZIE
City Agents } }osnpn LAWSON.

THE DOMINION LIFE ASSURANCE CO.

GROWTH IN 1901.

1900 1901
Amount of Applications........ $ 68r,700 $§ 959,700
Policies Fssued. oo il .. 583,970 841,090
Nct Insurance Gained.......... 232,496 542,202
Totalat Rislks i Sosaats RUL . 3879,332 4,421,624
Incame 5 L0 die S Bilo i - 138,057 158,459
Expenditure . . 7 59,842 79.079
Total Assets 539,206 615,600
Total Security to Policy-holders. 839,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dincen Building, TORONTO.

QUEEN CTTY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANDFAGTURERS

Insurance company.°

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY

ESTABLISHED 1858
Managers and Underwriters.

When writing to advertisers please
mention The Monetary Times.

reported at 30l4c., net terms, for Straits,
but jobbing figures remain about 32%5c.

Oils, Paints and Glass.—There is con-
siderable glass now coming forward,
which is being freely distributed country-
wards, but in general lines business is
Linseed oil continues very firm,

quieter.

both abroad and locally, and in
other lines there is no change apparent.
We quote: Single barrels raw and
boiled linseed oil, respectively, 84

and 8c. per gallon, for one to four bar-
rel lots; 5§ to 9 barrels, 83 and 86c.. net
20 days. or 3 percent, for four months’
i&ermsj Turpentine, one barrel, 72c.: two
to four barrels. 71c.; net 30 days. Olive
oil. machinery. ooc.; Cod oil, 37% to 42"c.
ner eallon: steam refined seal. 49 to soc
per gallon: straw. ditto.. 45 to 47c.;
Castor oil. oc.: in quantitv: tins, 0% to
ov%c.: machinery castor oil. 814 to oc.;
Leads (chemically pure and first-class
brands only). $5.87%: No. 1. $5.37%4: No.
2. $5.12%: No. 3. $4.87%: No. 4. $4.271%;
dry white lead. 5% to 6c.: pure: No. 1,
do.. gc.: genuine red. ditto. sc.: No. 1,
red lead. 474 to 434c.: Putty. in bulk,
bbls.. $2: bladder nutty. in bbls.. $2.35;
ditto. in kegs. or boxes. $2.50: 25-1b. tins,
$2.45: 1274-1b. tins. $2.75. Tondon washed
whiting. 40 to 4sc.: Paris white. 75 to
Roc.: Venetian red. $1.50 to $1.75: vellow
ochre. $1.25 to $1.50: spruce ochre, $1.75
ta $2: Paris green in kegs. 1415 to 15¢.;
in 1b. packages. 16c.: Window glass, $2.10
per 5o feet for first break; $2.20 for sec-
ond break.

TORONTO MARKETS.

Toronto, June 26th, 1902.

Chemicals, Drugs, Etc.—Practically no
change has taken place in the local drug
situation since last week. Trade is fairly
active for this time of the year, and
prices for the most part are firm. Opium
has nominally advanced a little, but the
is but small. Quinine remains
Cod liver oil is still advancing,

demand

the same.
though the demand, owing to its dear-

ness, is by no means brisk. Paris green
also’has gone up. Moth balls also are
dearer. In New York some improve-
ment is reported in the situation. From
Manchester come reports that the Brit-
ish chemical export trade is picking up.

Flour and Grain.—The flour and grain
markets are both somewhat dull at pres-
Ninety per cent. patents are s»ld

ent.
at $2.0214 in buyers’ bags, middle
freights. Bran, shorts and oatmeal are

all keeping steady at old prices. The
only change in wheat prices is in oats
which are dull at 1 to 2¢. lower. Scarcely
any demand exists in the local market.

LIVERPOOL PRICES ,
Liverpool, June 26, 12.30 p.m

WL b

Wheat, Spring ...... 6 2
o 5113
No. 1 Cal 00
CORD, e dapinaiasss 5 09
00

57 x

con,  heavy ... . g
by hléh‘: 2 ey 370"
g4 1L B TR 33 r3
Cheese, new white ggravenieosed9 08
Cheese, new colored. 49 06

- Liability for Contingent Guarantee Fund

The Mutual Life Insurance Gompany

OF NEW YORK
RICHARD A. McCURDY, Pres!dent.

Statement for the Year Ending December 31, 1901,

According to the Standard of the Insurance
Department of the State of New York.

INCOME

Received for Premiums

1,446,78
From all other Sources. 3ot 2

14,177,517 78

$65,624,305 51

DISBURSEMENTS

To Policy-holders for claims by Death...
To Policy-holders for Endowments,

Dividends, Etc.
For all other Accounts .

$17,344,023 13

11,335,646 77
13,772,936 6o

$42,452,606 50

ASSETS =

United States bonds & other securities.. $108,063,081 24
First Lien Loans on bond and mortgage 81,564,209 88
Loans on Bonds and other Securities... 10,638,000 00
Loans on Company’s own Policies......... 11,310,067 23
Real Estate : Company’s Office Buildings

in London, Paris, Berlin, New York,

Boston, Philadelphia, San Francisco,

Seattle, Sydney and Mexico, and other

Real:Betate,. 00 00 T e e 27,542,442
Cash in Banks and Trust Companies...... 16.;16,‘5;4 Z‘é
Accrued Interest, Net Deferred Pre-

miums, etc....... 6,964,376 42

#352,838,971 6;
LIABILITIES PR St it

Liability for Policy Reserves, etc.......... $289,652,388 84
60,706,582 83

Liability for Authorized Dividends........ 2,480,000 00

$352,838,971 67

Insurance and Annuities in force .......... $1,243,503,101 11

FIRE FOUNDED 1792

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, 83,000,000 Assets, $9,295,037
Losses Paid since Organization,
$83,400,354.00.

ROBERT HAMPSON & SON

General Agents for Canad s
18 Corn Exchange Building, MoNTREA:, aqu.

MARINE

WATERLOD MUTUAL FIRE INS. G0,

ESTABLISHED IN 1863,

HEAD OFFICE, -~ WATERLOO, ONT,

Total Assets 318t Dec., 1900 ......... 3
Policles in Force in V'Veltorn On-. i
tario over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-President.
FRANK HAIGHT, R, T. ORR,
- Manager. Inspeotor,

The Great-West Life Assurance
Company.
WORLD-

wioe~ POLICIES

No Restrictions as to TRAVEL,
RESIDENCE, OCCUPATION,
After Issue of Policy.

The Lowest Premiums
The Highest Guarantees

Head Office, - Winnipeg
Branch Office, - - Ontario

18 Toronto St., Toronto.

WRITE FOR PARTICULARS.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you? We can truthfully answer for

you “YES."”
A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store. ;

All sample copies are equipped with the
egulation subscription blank.

Nationgln Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
tetired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

Its The Standard

It tells the circulation of all the newspapers,
Bt tells the circulations correctly.
Btis revised and reissued four times a year,
Price Five Dollars,
Delivered Carriage Paid.

GEORGE P. ROWELL & Co.,

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.

In Great Britain THE
MongeTary TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

The satisfactory crop estimates tend to
depreciate prices.

Fruits and Vegetables.—Business in
the local fruit trade is very active just
now. The demand for such tropical fruits
as pineapples seems to grow every year
and the increasing supply brings about
an increased demand. Pineapples ‘have
been in particular request, and they have
sold at good prices, though they have
been very plentiful. The first watermel-
ons of the season came from Florida
this week, selling at 40 to 50c. each.
Strawberries Lave been plentiful. Cali-
fornia cherries are beginning to come
in. Tomatoes .are easier. Prices are
quoted as follows: Apples, per basket,
50c. to $1; bananas, per bunch, $2t0 $3;
oranges, $7; Florida pineapples, 30’s to
42's, $3.25 to $3.50 per case; loose,
according to size, 6¢. to I4c.; tomatoes,
4-basket carrier, $1.25; strawberries, per
quart, 5c. to gc.; cherries, per basket,
$1.25 to $1.50; California cherries, $2 to
$2.25 per box; California apricots, $3 per
crate; watermelons, 45¢. to 30c. each.

Hardware.—yuotations remain the same
as last week, with prices firm. Business
remains as good as can be expected at
this period of the year. Metals are in
brisk demand, in sympathy with condi-
tions across the line. Glasgow reports
of a late date speak of the pig iron
market being rather easier, with but a
limited business passing, and that almost
exclusively in Cleveland, in which it has
become evident that there is a much
larger oversold account than was thought.
Considerable orders for all classes of pig
iron and steel were still coming from the
United States, and everything pointed to
a continuance of this demand for the bal-
ance of the year. German orders, on the
other hand, were becoming scarcer.

Live Stock.—Good prices were again
the order of the day at the Cattle Mar-
ket this week. Good quality expert cat-
tle were in particularly good reqiest.
Butchers’ cattle also were in demand.
Prices for sheep fell off about 10 per
cent, owing to largeness of offerings.
Lambs on the other hand fetched soc.
over the prices realized last week.

Provisions.—Butter continues firm at
16 to 17c. Pound rolls fetch 15 2o 17c.
Creamery remains unchanged. Cheese is
steady at 10 to 10%45c. Eggs are firmer
at 16c. Hog products have made no
change so far as price is concerned. The
Cincinnati Price-Current says that con-
siderable increase is shown in the mar-
keting of hogs, reflecting the largest
weekly movement since February. Total
western packing, 495,000, compared with
400,000 the preceding week, and 415,000
two weeks ago. For corresponding time
last year sthe number was 525,000, and
two years ago 530,000. From March 1
the total is 5,575,000, against 6,540,000 last
year—a decrease of 965,000. The quality
of current offerings is generally good.
Prices have been advanced, and at the
close the average for prominent markets

|1s $7.20 per 100 pounds, compared with

$7.05 a week ago, $6.00 two weeks ago,
$5.95 a year ago, and $5.10 two years ago.

SOME MEN PAY

$10,000 for an expert

to manage
their advertising. There are others
who for an annual
pay $5-O subscription to
Printers’ InKk and learn what
all the advertisers are thinking about.
But even these are not the extremes

reached. There are men who lose over

a year by
$ l OO’OO doing nei-
For sample copy send 10 cents to ther one.

PRINTERS’ INK, No. 10 Spruce St. New vork City.

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists of all Trades and Professions are
up-to-date.

Estimates given for every description of advertising,
envelope or wrapper addressing, and circular distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng.

Electrical E.dition of
Profitable Advertising
For June 4 7 20 o o o

This Special Number treats in the most comprehen-
sive manner the subject of electricity as applied to the
advertisers’ use, showing by text and pro?use illustra-
tions ways and means in which the electric current is
made to play a prominent and valuable part in his pub-
licity plans.

This single edition is quite worth the yearly sub-
scription price ($2.00). At 20 cents it is a genuine bar-

ain. The strikingly appropriate cover design in colour
1s alone worth this sum.

The June issue begins Volume 12 of this acknow-
ledged leader among advertising trade journals. Let it
mark the beginning of your subscription year if your
name is not already on our list.

Profitable Advertising,

Publisher, 140 Boylston Street,
KATE E. GRISWOLD, Bogton, Mass.

The Australian Trading World,

Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the "Australasian Colonies.

Trade Reports are a Prominent Feature,

Stocks and Shares are Carefully Followed.

Special Articles by Eminent riters.

Subscription—ios. per annum, including postage.

EpiTORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, 01d Broad St.,
LONDON, E.C.

THE INVESTOR’S CHRONICLE.
The British Monthly Finaneial Review

in addition to signed articles by leading expert writers
gives a complete review of the world’s Financial Press.

Unique and Reliable Enquiry Facilities b* Coupon
with regard to British Investments and ransvaal
Mines. A competent staff gives undivided attention to
this work.

Annual Subscription for Canada:

TWO0 DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E.C.

When writing to advertisers please
mention The Monetary Times.
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am a Strong Admirer of

the Canada Life; have had considerable experience with other insurance companies,

carrying, as I do, some fifty-five or sixty thousand myself.

The above is an extract of a letter written st May, 1902, by Mr. Joseph Stratford,
manager of the Farmers’ Binder Twine and Agricultural Implement Manufacturing

Company, Brantford.

It voices the sentiment of 30,000 satisfied policy-holders in

The Canada Life Assurance Co.
~

[rosperousegrogressve]  WESECID ~=| Fire

THE REASON Assurance Co. | Marine

“The bu?iness of the bSunhLi}f:ﬁ of anabdla has1
: Sivi 1 y table, and
}:'te‘i:;\ ?v?tthog'gog‘(gzg:g: thl:ltt i;gs(\y}(;;{g];l ﬁez}lcds its |8 Head Office, c.p"al 8 0 e 32.000.000 00
ts and advertisements with - the phrase,
“Pre ' Assets, over . . . 3,260,000 0p

e al]ﬂ-]ﬁ;ﬁ%;i?;v%ivmes, New York. ‘ Toronto’
HEAD OFFICE, MONTREAL. ; Ont. Annval Income . . 3,380,000 Qg
R. MACAULAY, S. H. EWING,

President. Vice-President. Hon., GEORGE A. COX, President:
T. B. MACAULAY, F.LA., | J.J, KENNY, Vice-Pres. & Managing Director, = O. 0. FOSTER, Secretary

Federal ufcx - BRILISH AMERICA

" Assurance CO. Head Office, TORONT0. @+  FIRE AND MARINE

Capital, - - - - $1,009,000.00
HEAD OFFICE, - - HAMILTON, CANADA. Total Assets - - .  $1,776,606.45
Losses Paid (si P
OADItAl AN ABBOLS.........connrree ersessssssss sessissisess 82,319,925 58 (since organization) $19,946,51/.73
Surplus to Policy-holders........... 1,029,075 64 DIRECTORS :
Paid to Policy-holders 1901 182,925 67 HON. GEO. A, 00X, President. J.J, KENNY, Vice-President.
Most Desirable Policy Contracts. Hon. S. f{o bw°°gb E W.Cox, Thos Long John Hoskin, K.C., LL.D
4 ' SNLCL L
DAVID DEXTER, - - - President and Managing Director, i e ey T

J. K, McOUTCHEON Sup’t of Agencies.

THE CROWN LIFE

INSURANCE COMPANY.

Phenix Assurance Companv,

Limited,

OF LORDoNEng. OGRESSIVE - PROSPEROUS - POPULAR

LOSSES PAlD, e $|00’000’000 Three points that commend the Crown Life to

Insurance men who want contracts with a com-
pany for which it is easy to do business.
Write the Head Office, Toronto, for particulars.

PAT ‘
iESON & SON, 164 St. James st., Sir Charles Tupper, - =« “- = '= = = = -  President.
- ief Agents REAL John Charlton, - - - » - - - - - Vice-President.
or the Dominion, MONT . Geo. H. Roberts, = « = = = s '= Managing Director,

Arth: J. Hughes, Secretar
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NORTA BT § NERCANI

INSURANCE COMPANY

ESTABLISHED 1809.

REPORT FOR 1901—

Fire Premiums
Income Lite Branch ....

810,026,410
5,528,650

Total Revenue $15,555060
Total Assets ... $76,607,960
Canadian Investments 7,980,462

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SU N ‘founm AD.
INSURANCE Fl RE

OFFICE

Hasad Office, Threadneedle St., London, Eng.

Ruei

T ts Fire onlsy, and Is the oldest
purely Fire Office in the world, urplus over Capital
apd all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOEKBURN, . . « Manager
¥. E, MAULSON, . « + « Inspector

' HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unrepresented
Districts.

%&Qé&&é&é&&é&&& JCA

:
:
|
:

#??33?? PESS SIS

BRITISH EMPIRE

LIFE ASSURANCE CO.

'Established
56 Years.

Funds, - - - $15,395,000

Re_serves based on the New
British Offices O™ ) Mortality
Table, with 8 per ct. interest.:

A. McDOUGALD, Manager,
MONTREAL

FOUNDED A.D. 1822,

NATIONAL

Assurance Gomp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

T T Il il liddddddddaddd L Ll

Life
Assurance Co
~ of Edinburgh

Standard

Established 1825.
tiead Office for Canada:

NTREAL
Invested Fund R 848,100,001
Investments in Osnad 14,930,001

Low rates. Absolute security.
Unoonditional policies.

Claims settled immediately on proof ot death anc
No delay.

HUTTON BALFOUR, D. M McGOUN,
Secretary Mauager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Blobe

INSURANCE GOMPANY
Available Assets
Investments in Canada.. ...... sescssssssene

$61,187,215
3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent,
G. F. C. SMITH, Chief

51 Yonge Street, Toronto.
Agent for Dom , Montreal.

~ LONDON&
¢ LANCA

ESTABLISHED A.D. 1720

THE LONDON AGSURANGE

Head Offioe, Canada Branch, Montreal.
E. A, I.IL_LY, Manager.

Total Funds, = = - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL

Firc Insurance Co.

Established 1840
Business done on the Cash and Premium Note
J System.

GEORGE SLEEMAN, Esq., President. .
JOHN DAVIDSON, Esq. Secretary.

Head Ofice, Guelph, Ont.

Policy-holders and Agents Alike
Profit by a Good Selection. -

. HE - UNEXCELLED
financial position of

the Company ; its large
surplus ; its handsome
dividends ; its liberal
policies; and its
promptness in .paying
all legitimate claims,
make the North
American Life a most
" desirable Company for
both. — Active men
who will become active
agents should corres-
pond with

as the

| Continent :

THE

North American Life

112-118 King Street West,
TORONTO.

Wm. McCabe,

MaNAGING DIRECTOR

L. Goldman,

SECRETARY

Royal -Victoria

Life Insurance Company
OF CANADA.

CAPITAL, - - - - - $1,000,000.00

Progress in 1901 Over
Previous Year—

Increase in Applieations......... . 81%
Inerease in Insurance Issued .... 36%
Inerease in Insurance in Force .- 27%
Increase in ReServes ............«- 39%
Progress to May 31st, 1902
Increase in Applieations.........- 70%
Increase in Insurance Issued ..-- 63_%

Agents desiring to represent this progressive
Life Company with up-to-date plans of insur-
ance, are invited to communicate with theé
Head Office, Montreal. ——————

DAVID BURKE, A.L.A., F.8.8., Gen’l Manager.
LI X T) Q&&émgt

Justice and §
Satistaction

{:élddealm . with both Agents and Policy-
honeﬁ;?—-faxmess coupled with invariable
of theyo purpose. heseare'theendeavors
i tmnl;a\r:_agement: of the Union Mutual in
i actions. And Promptness is another
il procme t'ﬂ'\pttq——prompt answering of
s TR of[élal};s;mg of policies, prompt

Always a place for reliable, capable Agents.

The Northern Life Assurance Co.,

Head Office, London, Ont.

1901 WAS THE BANNER YEAR.

Increase over

—n

last year.
Insurance written ........ $1,267,500.00 5257
Insurance i force ........ 2,769,g7o~°° 34/
Premium Casb Income.. 7592872 33?%
Total Cash Income ...... 18592 20/
Government Reserve..... 122,083.03 517
Total Assets ,.i:cosessses 284,275.55 * 1104/

The Ratio of Expenses to Premium Income
shows a decrease over last year of 15%.
The Interest Income has more than paid all
Death Claims since the Company commenced
business.

Our Policies are up-to-date. Rates reasonable,
For particulars see our Agents ‘or address,

JOHN MILNE, Managing Director,
LONDON, Ontario.

UNION MUTUAL

LIFE INSURANCE CO.
Incorporated 1848, PORTLAND, Maine
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FRED. E. RICHARDS, p t
ARTHUR L, BATES 'w;'?s%?é‘}dem.

Address HENRI E. MORIN, Chi
& Gangd 8, 181 Bt Jamen St Mome 18 . 7

:
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PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

— 00D & KIRKPATRICK, Agents
TORONTO




