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Annual Revenue, coe coveiiis vovnnnenans 5 050,000.65 Go cr. me I ) $06,3¢0,25
B Distrib SUNATit s eeniineirrinemerieaesssiieas 200,250
onuses  Distributed..naeeess v oennesen 27,3 b =
stribute 7:509,600.¢0 | First Mortgag. seevveeeasssnesceineesens 2,865,550

Invested FundSeeieiaeereee s v eeenenns 38,550,000.c0 ; Real Estate coeeee veenies viniennnns __ 355,008 s«),sﬁo,ouo

8™ Low Rates, Absolute Secunity, Uncondiuonal Potictes. (.,lum:, sn.ulc.d mnn.dntcly
AGENTS WANTED, on proof of death and title.  No delays."SU
W. M. RAMSAY. - Manager for Canada.
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Fire Tumarmmee “;t is‘ a long lane that has uo
Prospects, turning.”” The old saying has
probably been discredited by fire underwriters for
mauny years, but possibly the record of losses for the
first three months of 1894, which isto be found on
another page, may convey a gleam of hope that a change
for the better hasat last set in.  That fire business has
steadily gone from bad to worse for many years is only
too true, hut it is evident that there must conie a time
when retrogression can no farther go. An abnormal
condition of things can never becowe permauentin any
business; it carries within itself the seeds of its own
destriction, and sooner or later effects its own cure.
Itis 10 be hoped that in public interests as well as

those of underwriters that stage hias been reached in
fire insurance business.  That it was ever allowed to
attain it we cannot help thinking fire underwriters
have themselves to blamein some measure.  We learn
by our mistakes, and some good may result from thz
unfortunate experience of late years if the solu
tary lesson it teaches Le taken to heart. The truth it
enforces is the unprofitableness of unhealthy competi-
tion and the necessity for adherence to sound and pru-
dent methods.

THE tendency of the age is towards
association in political, social aund in-
dustrial affairs. Associated effort is be-
coming an increasingly potent factor in modern devel-
opment. When it takes the shape ofa *“ combine” to do
away with healthy competition fr purposes of undue
gain, it is to be cendemned as opposed to public inter-
ests; but when it has for its object the minimizing of
the evils of excessive competition, it is to be regarded
as a powerful agency of reform. There can be no dan-
ger of such a force being improperly applied in the busi-

As«sociation.

—— e T ee——

ness of assurance.  On the coutrary, we think the state
of affairs demaunds combined action on the part of the
companics to do away with many of the undesirable
practices which have crept in as the result of abnormal
rivalry. Laws have been passed for the suppression of
some of these evils, but scarcely with the desired sues
cess.  ‘The truth is, that as in the body physical, so in
the commercial, there are certain ills which canbebest
remedied from within and not from without. Legisla-
tion, to be effectual, must be backed by public sentiment,
and unfortunately public sentiment is not sufficiently
cducated as to some of the evils referred to, and not
disinterested enough in regard to others to sccurea due
adherence to any legal enactment on the matter. Com-
panies, and their representatives, too, may deplore the
existence of the practices, but until combined steps are
taken in their common interests the most sincere advo-
cates of reform mav find it difficult in the present keen
competition for business to carry out their principles in
practice. And therein lies the key to the solution of the
whole problem.

A BILL to incorporate this Com-
pany is now before Parliament, and
from the text of the draft we note
that the Company is to be established for the purpose
of carrying on a general life assuraunce business in all
its branches in Canada and clsewhere, with head-quar-
ters in London, Ontario. The capital stock iz to be
one million dollars, in shares of one hundred dollars
cach, of which three hundred thousand dollars are to
be subscribed. Directors, each of whom must hold at
least fifty shares, are to be elected at a meeting to be
called as soon as ten per cent. of the subscribed capital
shall have been paid; but business is not to be com-
menced until sixty two thousand five hundred dollars
have been paid. We note that no provision seems to
have heen made for the annual election of directors. The
Company is to have power to invest its funds on the
security of ground rents aswell as inthe usual way.
The clause referring to the proportion of profits to be
distributed to participating policy-holders appears to be
very vaguely c*cpres.sed and as this is a matter of
considerable Import'mce in the interests of the public,
we think the section should be recast so as to more
clear'y define the rights of policy-holdersin this respect

The Northern
Life As<urance
Co. of Canada.

e
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Assurants are to be entitle:d to cash surrender values or
paid-up policies after an endurance of two years, pro-
vided application be made therefor within six months
after default in payment of premiums. The bili, to
which we hope to give more extended notice in our
fiext issue, is in the hands of the Hon. David Mills and
Sir Donald Smith, who are mentioned as being amongst
the promoters.

1'111; good service being performed by
Insurance Institutes in other countries
suggests that a similar body might be
established in Canada with advantage. Elsewhere
they are found to be doing excellent work in promoting
good feeling between companics, in cultivating a better
knewledge and recognition of proper principles aud
practices, and in educating the younger members of the
professiott.  “That there is plenty of scope for an organ-
ization with such objects here will be admitted by oll
who are acquainted with the business of insurance,
Probably never in the history of insurance has there
existed a greater neeessity for companies to meet and
“take counsel with each other,” with a view to the
observance of sound methods and the suppression of
the demoralizing practices ¢ngendered by over compe-
tition. Individual cffort in that direction can at best
mect with only partial success, whatis needed is united
action. ‘T'hatcanonly beLrought about by the friendly
interchange of ideas, and what bLetter medium for that
purpose than an institute where questions can be freely
discussed on their intrinsic merits in the light of general
experience, and unhampered by official bias? More-
over, the bLringing together of those engaged in the
business would tend to reduce the irritating friction
which in some measure is only too frequent between
the companies. To the many young men who are
laudably anxious to rise in the profession, and willing
to fit themselves for the more responsible positions,
the formation of an institute would fill a long-felt want
and prove a valuable aid.

An Tnsurance
fustitute.

POINTS IN INSOLVENCY LEGISLATION.

Considering how simple are the conditions that cause
insolvency, and of the objects sought to be secured by
insolvency legislation, it is remarkable how highly
complicated are the laws relating to it. The position is
this : a trader discovers, or realizes,after efforts to blind
himself to the state of his affairs, that he is no longer
able to keep up the payment of his debts. Repeated
delaysin meeting his obligations have caused his credi-
tors to press their claims; some failure tolmeet this pres-
sure brings on a crisis, which results in his being
declared insolvent. The nex. step is, to place his affairs
in the hands of his creditors, in order that his assets may
be realized for distribution amongst them on some
equitable basis. These are the normal conditions of in-
solvency, which are possible when the trader in trouble
is quite honest. There are other conditions, such asare
set forth in the new Insolvency Act, which seem to fall
rather within the operation of the cruminal law than
one merely to close up the affairs of a trader who is
unable to pay his debts. He who abs~onds with intent

to defraud his creditors, or who secretes his assets, or
disposes of them surreptitiously, or gives them over
to one creditor to the prejudice of others, by any pro-
cess, is clearly antenable, or should be, to the criminal
law ; he is not so much an insolvent as a fogue who iy
bent on comemitting a fraud. A person may do any of
these acts and yet be more than solvent ; he may havea
large surplus over his debts.  Offences of this class are
so difficult for creditors to guard against, thatthe offen-
ders might, with advantage, be placed outside the
privileges of an lnsolvent Act relating to discharge, as
no condonation should be recognized short of his pav-
ing all his debts in full, which should be made a condi-
tion of his being discharged. ‘The clause in the new
Act, which makes a trader an insolvent ** if hie calls
a meeting of his creditors for the purpose of com.
potunding with them, or if he exhibits a statement
showing his inability to meet his liabilities,”” secms
needlessly harsh. ‘There are times when a run of
adverse circumstances, or mental depression from some
outside troubles, may induce a trader to take one or
other of these steps without sufficient cause. Many
now successful merchants could tell of their having
been tewpted to give up a hard struggle and go into
insolvency, who braced up, and by dint of more <evere
ecotiomy, and sccuring temporary help, got over the
crisis and then pushed their way to success. The cre-
ditors, after consultation and enquiry, should have the
option of declaring their debtor insolvent, or arranging
for his continnance in business, to test whether the case
was hopeless or one that gave promise of recovery,
Cases are known to us of men being embarrassed by
sudden trade disasters—such, for instance, the panic
in the States last year—who thereby were placed ina
position of practical insolvency, yet were encouraged by
their creditors to keep on, the result being an entire
justification of their leniency, and the saving of an
estate, and business, aud reputation from the ruinous
effects of bankrupt proceedings:

A prominent iron master in England got badly nipped
in 1875 by disturbed tradein the States ; he confided his
position to his larger creditors, who promptly gave him
time ; it took him over five yearsto recoverand to pay
in full, and to-day he is wealthy. Had he been made
bavkrupt, his estate would not have paid 25 cents on
the dollar, and his fall would have dragged others into
the same trouble. We therefore submit that it is not
well to make consultation with creditors an act of
insolvency, but that it is for them to decide what steps
to take when a debtor frankly explain: his difficul-
ties.

Ve do not approve of “ official receivers in insol-
vency being appointed by the Governor in Council,
which means by the Government. This would lead to
such officials being appointed for political reasons.
‘This office would be another slice of valuable patronage
in the hauds of members of Parliament. A more
objectionable method of appointing receivers could not
be devised.

The duties of this officer are to investigate insolvent
estates, to prepare statements of their assets ..ad liabil:
ities, to examine insolvents and their pror.:tics;to
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watch the estate so as to safeguard the iuterests of Movement of Polidies.

creditors, and to give or withhold, according to his | No. of new policies taken.,. 2,119 2,444 + 125

judgment, power o insolvents to remove, or dispose of, { *St assared thereunder,, . § 475,100 § 5,532,730 +$ 57,750
No. of policies inforee . veees 7,572 20,010 + 1,208

their goods. Such wide powers, such serious respon.
sibilities, demand ot only high ch.vacter, but special,
expert skill in accountaucy, and some knowledge of
the business of the insolvent over whose estate he is
guardian aud as to the condition of which he has to
report to the creditors. Tt scems wore reasonable to
give those crediturs the power of appointing the officers
who will have their interests in charge.

The Act seems defective in failing to provide D the
ase of one creditor ur mote wishiug to assume the
whole of the insolvent estate. Such caws are often
arising, when a wholesale merchant wishes to take over
an estate asit stands, amd pay ofl' the other creditors, or
selling thie concerit o sume vutsider before msolveney
has been declared, sold, that 1s as a ** going ** business,
This needs to be provided fur, and should be left to the
judgment of a sufficient mumber of creditors, repre-
seating a heavy percentage of the liabilitics, to ensure
the arrangement being as equitable as possible.  “T'he
power given to Court to discharge a debtor who has
Leun insolvent, without consent of creditors, needs to he
amended by providing that notice shall be given to
them when the insclwent is to apply for discharge, so
that they may appear to vppose this, if so desired.

The granting permission 1o a farmer to go into
msolvency voluntarily, but protecting him from
enforced assignmient, is a wise feature of the new Act.

We should like to see the nowinsurance of his pro-
perty, if any loss thercby has brought on insolvency,
made a bar to discharge for a term in order to mark
s negleet with legislative condemnation.

THE CANADA LIFE ASSURANCE CO.

[t isnow more than forty-seven years since the above
Company was organized, and every year of its existence
has only served to add to its size, resources and popu-
lasity.  Its history has been an unbroken record of
sotnd progress, and honorable dealing, and itsadmin.
istration has been marked by the matured judgment
whicli comes of long experience. ‘The annual report
for 1S93. which is printed on another page, shows that
the Canada Life is continuing its omward march with
unabated vigor and success. ‘The result of its opera-
tions for the year will be seen from the following com-
parative exhibit :—

Financial dovement,
Increase (+)
T

o
1893. Decrease ( — )

1892,
$ $ $
VeemiumSeeas socvinenannse 1,705,008 1,987,536 + 38,535
Interest, €Ce s sy vaves covene 623,650 675,048 + 51,408
Total mcome. ..o vuveaniens 2,332,638 2462584 + 129,046
Payments to policyholders. . . 1,063,047 998,931 ~ 64,716
Expenses and dividends...,. 329,498 354,975 + 23,527
'l:oulontgo.... eses sesses. 1,303,095 1,353,906 — 30,189
Excess of income over outgo , 039,543 1,108,618 + 1Gy,135
Total assetsauvyaavarevenns 13,077,130 14,313,643 + 1,236,513

*Sums asawred  therennder 830,054,279 $02,436,798 + $3.382,519
Assuranees terminated (00000 2,524951 S 2050250~ § 374,523
¢ Less assupances vot taken, and 1e assurances.,

As only a summmary statetwent of the revenue has
beenreceiveld  we have quoted the premium receipts at
the amount furnished in the preliminary report of the
Superintendent of Inswiance, It will be noted thot
the total incone was 52,462,558}, an increase of 3120946
over the amount for the correspunding item of the
previous twelve months, whilst the total outgo St,3353,-
996, show~ a reduction of 339.13y , aud the net result
was an addition to tae assets of the substantial sum
of $1,108 478, or 310135 more than in 1892, Taking
the variows items of the accouuts, we find that premium
receipts amounted 10 31,787,536, an increase of $78,538,
and intere s, rents, ete, agaregated $6735,048, ot $31,408
inexcess of those for 132, The paymeat- to policy-
holders were $64,716 less than in the preceding year,
owing to the more favourable death rate experienced,
but the amoun. so disbursed, viz., $y98,931, is notewor-
thy as indicating the extent to which the protection and
cconomnic benefits afforded by the Company were drawn
upon by the assured. The increased amount of new
assurances effected during the year naturally entailed a
somewhat larger expenditure, but did not affect the ratio
to premium receipts appreciably. The total assets were
augmented by the handsome sum of $1,236,513, and on
1st January amotinted to nearly fourteen and a third
million dollars. It would have been interesting to
know the amount of surplus aceriued, but this as usual
daes not appear in the report. Juding from previous
results, however, it is probably within the neighbor-
hood of $1,600,000 over all labilities, including cap-
ital stock. The business was well maintained in force,
resulting .0 a net gain of $3,383,5t9, and the Com-
pany commenced the new year with a volume of no
less than £62,136,798 of assurances on its register.
From the foregoing figures it will be seen that the
year proved as usual a prosperous one. The increas-
ing productiveness of the Company’s branches in
Michigan aud Minnesota confirms the judgment of
the management in their judicious selectivu of those
fields for cxtension. The Canada Life is one of the
largest financial institutions of the Dominion, andit
must be a source of pride to its veteran managing
director, Mr. A, G. Ramsay, who has so ably guided its
destiny, to recall the progress made year by year under
his regime which has brought it into its present prow-
inent position. Without the energetic co-operation of
his lieutenants, however, the Company's success could
not have been achieved, and prominent amongst chese
may be mentioned the name of Mr. J. W. Marling, the
long time manager in Montreal for the P.ovince of

Quebec. It must be gratifiying to him to know that
the growth of the business under his charge has been
so large as to justify the erection of a suitable build-
ing for offices in this city, at the corner of St. James
and St. Peter streets, opposite the Merchants and
Molson’s banks.
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ONTARIO FINANCES.

The annual statement of the ‘Freasurer of Qutario,
even if the criticisms of the opponents of the Govern-
ment are correct, is one to make the people of this Pro-
vince acutely euvious. Omntario has no system of gen-
cral dircet taxation, the only imposts it imposes are
license fees for liquor dealers, a succession tax, and on
law stamps. For the last twenty years there have been
confident assertions that Ontario was on the verge of
direct taxation. So far as the manipulation of figures
could go, this prophecy has been showa to be justified
every session of the Legislature, but whether from the
statistics being unsound, or incomplete, or illogically
used, or frcin new conditions arising, the Provincial
finances have gone on improving despite very large in-
creases of expenditure. Apart from ail political consi-
derations, it is generally admitted that whatever other
sins may be laid 1o the charge of theveteran, Sir Oliver
Mowat, he cannot be accused of extravagance. Indeed,
those dealing with him financially have, as they think,
grave causce to complain of his severe economy, a fault
whiclt this Province would condone in its governors, as
the lack of which in past days has burthened Quebec
with its heavy debt.  The total receipts of Outario for
last year are given as $4,291,914. This, however, in-
cludes monies to extent of $232,257 received in liquida-
tion of debentures. The Crown Lands Department
turned iu $r1,825,5350 to the Provincial revenue in 1893.
The amount received as subsidy from Dominion Gov-
ernment, according to public accounts, was $t,196,872.
The total cost of the new parliameunt buildings was
$2,400,596, which had been spent without borrowing a
dollar. A very large proportion of this amoum wonld
eventually be sccured by the sale of the site of the old
House of Assentbly, and other real estate which is
readily marketable.

The Province also has been fortunate in having the
sum of $2,848,289 restored to its credit with the Dom-
inion Government, which bears interest. Thegreat ques-
tion around which so bitter and so prolouged a countro-
versy has been carried onfor over t venty yearsis as to the
policy of treating the receipts from timber limits as ordin-
ary revenue. The question is onc which does not admit
of so ready a solution as some suppose. If the timber
1limits are, as some allege, decreasing very rapidly, it is
obvious that the income therefrom will disappear at an
equal rate of speed, and soou be cancelled.  But if the
timber is practically exhaustless, or its extinction so
renote as to be outside the need for auxiety by this
generation, then there is in such a condition, justifica-
tion for treating income from its salu as ordinary reve-
uue. ‘The case is analogous to that :f a colliery pro-
prietor whose seams of coal are prac..cally inexhausti-
ble, that is, their exhaustion is not a cure for this
generation. Such proprietors regard tueir coal output
as income, leaving their successors to deal with the
business as they think well. The Treasurer summar-
jzed the details of the surplus claimed as follows:

Direct investments $500,572 ; capital held and due by
the Dominion to Ontario, beanng interest, $4,656,018 ;
bank balances $1,000,816 ; atotal of £6,156,607. How-

ever heavily diccountable, this is a wouderful contrast

to the Province of Quebee and every other Province.
The Provincial Treasurer affirmed that, ¢ if the forest

wealth of Ontario—the greater part of which remained

intact—was hushanded and cared for in the future as
well as in the past, if in their sales they realized the
highest possible prices, all fear of failing revenue or of
borrowing would a speclre for generations to come.”
We trust this forecaste will be realized, as the influence
of Ontario, us an example to other Provinces of the
results of thorongh economy and prudent admiiistra.
tion, is of such value that the country at large is inter-
ested in keeping its financial reputation above reproach.

A NEW WORD ON AN OLD SUBJECT.

It is unquestionably true that the vast majority of
the officials, field managers and ageuts of the insurance
companies appreciate, o a great extent at least, not
ouly the value but the indispensable value to the insur
ance business of the insurance press.  Through a Jong
and varied expericuce, the prominent ingredients in
which have been hard work and fidelity to the interests
of the business which they scek to serve, the insurance
Jjournals on botn continents have fairly earsted the (avor
able verdict which they have received. They have
neither been eclioes uor time servers, but, with the broad
view of the situation at all times which an intelligem
study and iwmpartial survey of the whole field has
afforded, they have wielded the pen of friendly criticism
as freely as that of deserved commendation, because in
either case the good of the business required it.

We do not overstate the fact when we say, that the
most progressive features of the business, whether in
fire, life or accideut insurance, and the most beneficial
reforms introduced have been suggested, advocated and
realized througl' the agency of the insurance press.
Furthermore, that the colummns of that press have been
conspicuously enriched with the discussion and eluci.
dation of first principles, necessary to be kunown and
applied to eusure the permanent and successful hand'
ling ot a many-sided business. ‘The insurance journa),
more than any other class journal in existence, is an
educator as well as an advocate and defender. The
files of the iusurance press furnish not only indispensa
ble information, statistical and otherwise, asa constant
and cver-present quantity, but tliey coustitute alsoan
accurate text book and manual of instruction combined,
which has helped most influentially to make possible
the solid success which has been achieved by insurance

These plain facts have come 1o be acknowledged and
appreciated by the leading men in the business; and
yet there are, and we presume always will be, a fox
superficial, perfunctory officials and agents who, un
consciously profiting by the influcuce and work of the

insurance journals, have 1o conception of their mission
or value, and ignorantly class them among the * barm
cles” and “hangers on'' of the business. These men
are unable to discriminate between necessary and hely
ful friendly criticism and “attacks'' inspired by ur
worthy motives. The man who airily glories in the
fact that he doesn’t “read the insurance papers,” as
who lumps them off us a lot of ““black mailers,” is 2
object of genuine pity in these days, and the compary
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which has the misfortune to be under his management | tax-pnyinginsumfncc corporations, uutil the New York
is still more to be pitied, for history shows conclusively ! legislature is besought by the insurance superintendent
that ** Ichabod ” is eventually written on its door-po:ts. ‘ of the State to close the legal door against them 2 The

All the leading and really successful compaunies are
mauaged by men who kunow enough to kuow that they
do not, after years of experience, know everything
about insurance, and who are glad to learn something,
even from the insurance papers. Of course we freely
admit that there is a small number of insurance jour-
nals which are unworthy of the name, which are either
echoes or cormorants, or both ;—but what of that ? Are
weaklings and scalawags peculiar to the insurance
press?  How about the liberal sprinkling of weaklings
in the professions and among financial institutions?
There are plenty of nonentities and scamps in the legal
and medical professions and among the ministers of the
gospel.  Thete are not a few institutions in the bank
ing world that are only pretentious bubbles, easily
pricked by the first shaft of financial disaster ; and in
the ranks of the insurance companies—fire, life and
accident alike—there are to be always found weaklings
and frauds. A bad egg now aund then does not, how-
ever, array the egg-eating world against the poultry
yard as a nuisance to be abolished.

When we speak of insurance, we speak of legitimate,
honest and capable insurance ; and when we speak of
the insurance press, we speak of it as possessing exactly
the same characteristics. Of such a press it is not too
much to say that its mission is quite as important and
its existence quite as necessary as that of the insurance
companies themselves. ‘The former is the natural and
logical outgrowth of the latter, and as much an essen-
tial part of the insurance business as the rudder is a
part of the ship. We do not care at this time to waste
words and space to expose the fallacy of the small-talk
objectors to the value of the insurance press as an ad-
vertising medium, on the ground that the insuring
public do not read the insurance papers; for the man
who does not know perfectly well that the agents who,
asa class, literally carry the choice of the public as to
companies in their inside coat pockets, is beyond the
reach of argument. ‘The public do read the insurance
papers—by proxy—when the zgents and managers
read them.

The insurance press is the nower behind the throne,
and has killed more hostile legislation, by turning on
the light and exposing the injustice and bad policy of
proposed measures, than all other influences combined.
It forges the weapons which the men in the front of
the fight use, and which repeatedly have been and will
be again used effectually. What influence but that of
the fnsurance press has most effectually stirred up
legislators to the dangers of modern electricity and
secuted wholesome regulations of the hazard? Who
hasbrought about the far-reaching reforms in the con-
uct of assessment life insurance during the past half
ozen years?  Who fought to the finish the pestiferous

ment endowment frauds in Massachusetts and
Isewhere? And who but the plucky editors of the
hsurauce journals have persistently held up to the
ght the glaring inequity and injustice of allowing
loyds combinations to rob the State and compete with

! insurance companies, as a class, know the influence and
. helpfulness of the iusurance press, and march shoulder
to shoulder with its leaders. ‘I'hey are not troubled
about weaklings and blackmailers, but know their
friends and recognize the regimental colors wherever
displayed.

THE SUN LIFE ASSURANCE CO. OF CANADA.

The above Company has acquired a well-earned
reputation for its enterprising management, and the
annual report for 1893, which will be found on another
page, Jhiows that the progressive policy which has
marked its career, especially of late years, is being
continued with characteristic vigor and increased
results. We give below our usual comparative
statement for the last two years :—

Financial Movement.
Increase (+)

or
1893. Decrease (—)

182,
X 3 S

Premiums (1€t).evieeeinvees 986,607 1,079,571 4 92,964
Interest and rents..cove coes 148,261 160,912 4 12,651
Total inCOMC. saveee coveenss 1,134,868 1,240,483 +103,615
Payments to policyholders... 441,518 343,413 — 98,105
IIXPENSESeocecs esvecorinass 263,015 337,561 4+ 70,849
Total OUtEOceeeeas sune souse 712,971 690,652  — 22,319
Excess of income over outgo. 421,897 549,531 +127,934
Total ASSetS coeves senscscnse 3:403,701 4,008,777 +598,076
Policy and other reserves.... 3,096,272 3,650,681 +554,409
Surplus as regards policy-

holders covess sesoee caceee 307,429 350096 3 43,667
Surplus over all liabilities

an capital stock.....eo.. 244,929 288,596  + 43,067

Movement of FPolicies.

No. of new policies taken.. 3,027 4,180 + 1,153

*Sum assured thereunder .. 8 6,373,650 £7,060,324 4§ 656,674
No. of policies in force .... 14,718 17,132 + 2,414
*Sum assured thercunder ..323,874,497 27,772,671 +53,808,174
Total assurances termin-

atedeeeses covacecs coenee P 1,924,5658 3,162,150 + §1,237,555

In comiparing the various items, allowance must be
made for the fact that the Company’s accident bhusi-
ness, which appeared in the accounts for 18g2, was
almost entirely transferred to the Canada Accident
Company during the past year. This, however, pro-
bably does not affect the net financial result very
appreciably. It will be seen that the Company’s trans-
actions are running into big figures all along the line.
Premium receipts have been increased by $92,964 or
9.4 per cent., interest and rents by $12,651 or 8.5 per
cent., total income by $105,615 or g.3 per cent., excess
of income over outgo, by $127,934 or 30.3 per cent.,

——————— e

total assets by $598,076 or 17.6 per cent., reserves by
$554,400 or 17.9 per cent., and surplus by $43,667 or
14.2 per cent. On the other hand, the payments to
policyholders are $98,105 less than in the preceding
year, owing mainly to the small svitiid-awal of cash
profits following the adoption of annual divisions of
surplus instead of quinquennial as before; and the
total outgo shows a reduction of $22,31y. ‘The increase

¥ Less assurances ot tahen and re-assuranses,
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in the expenses is to be accounted for by the larger
volume of new business secured, and the extension of
the Company’s operations to the mother couniry and
clsewhere during the year. The initial cost of the
latter is of course a productive disbursement which
will not recur, and of which the future will reap the
benefit. The amount of new business written is pro-
gressing everv year by leaps and bounds, and if care-
fully retained will give the Company a good status
amongst the yveung giant life offices of the world. As
it is, the Company starts the present year with nearly
$28,000,000 of assurauces taken on its books, to provide
against which it has 84,001,777 of good, solid assets, of
which $3,650,681 has been reserved, leaving a sub-
stantial surplus of £351,096 as regards policyholders,
and of $288,506 over all liabilities. The Company’s
investinents appear to have been very judiciously and
conservatively selected, and that they have been highly
productive is shown by the rate of 5.83 per cent.
interest which was realized upon the average net assets.
The accounts are stated with admirable clearness and
fullness, and present the affairs of the Company with
exemplary detail. They record another milestone in
its increasing prosperity, and it must be indeed gratify-
ing to Mr. Robertson Macaulay, the President, and his
able lieutenant, Mr. ‘I B, Macaulay, to louvk back and
mark the progress that has been made year by year
under their energetic and experienced management.

THE MUTUAL OBLIGATION OF INSURER AND

INSURED IN LIFE ASSURANCE CONTRACTS.

The first form of a life assurance application gener-
ally calls for the name and address of some intimate
friend of the applicant.

We suppose that this question originally had its
origin in the idea, that in case of doubtful habits of the
applicant, inquiry might be made of the friend named,
in verification or otherwise, of such of the statements
as aroused any doubt or suspicion. Any doubt as to
the usual condition of health, or as to a susp.:ous
family history, or personal history of sicknuss and
disease might be set at rest by reference to the person
named by the applicant as his intimate friend.

Such reference, however, is very seldom resorted to,
because the companies have come to rely more and
more implicitly on their local medical examiners and
their medical directors as to all questions affecting the
physical aspect of risks; and the higher grade of pro.
fessional attainment acquired by local physicians
seems to fully justify the dependence of the companies
upon their skill, their intuition, aud above all upon
their absolute integrity and honor.

As to the questions relating to the personal habits of
the applicant, and other questions not so strictly within
the reach of the medical examiner, the companies now
find it more advantageous to them to scek their in-
formation from outside sources that are commended to
them as independent, and not in any way subject to the
influence either of friendship or of enmity. Thisis a
good deal better plan than reference to a personal friend
of years' standing, and it is not difficult to imagine
many cases in which the giving of a truthful report

would be a painful matter to an intimate friend, who
would far rather speak good than speak evil of the ap.
plicant.

Thas, in this sense, the answer to this question has
become practically uunecessary; but the companies
like to have it answered nevertheless.  If you give the
name and address of an intimate friend, you may be
giving Jie agent the clue o some one else who needs
a policy of life assurance for the protection of his
family, as badly as you need it yourself.

If you are thus instrumental in having your friend
also take out a life assu ance policy, you may certainly
take to yourself the comfort that you have accomplished
a good thing. In no way could you better requite the
obligation of true friendship, in no way could you
secure to yourself a more grateful remembrance on the
part of the family of your friend, should he unfortun.
ately pass over to thesilent majority, unexpectedly, and
before the attainment of what he conceived to be his
allotted time.

Some application blanks ask the question whether
the applicant has paid the whole or any part of the
first premium in advance. Many of them do not ask
the question. If asked, you should give it a carcful
and correct reply, more for your own sake than for the
sake of the company. In no other way can you charge
the company with the obli;ation to sce that any ad.
vance payment made by you to the agent is returned
to you in case of the rejection of your application. I
no such question be asked in the application, you must
look after your own interests. If you have paid an ad-
vance premium, and if you find that no policy is issued
to you, and still the advance premium is not returned
to you by the agent, ycu should at once write toor
communicate with him ; and if no definite satisfaction
be at once afforded you, you should without any fur
ther delay make the facts known to the company.

If in a matter of this kind you suffer an injury by
reason of lapse of time, aud you neglect to acquaint the
company with all the atteudant circumstances, it is of
course your own fault, and you will have no oncio
blame but yourself.

In connection with this particular question, we wan
to say that it is always best for an applicant (if he o
dealing with a recognized and responsible agent ofa
first class company) to pay the whole or a large part of
the first premium in advance. It is one of the best
evidences of good faith, aud binds you to the completion
of a contract, at a time when you are prepared to cffect
your part of its completion. Later on perhaps you
might feel less able o make the payment, and probably
delays would result that might have a very bad infle
etice on your own and your family’s interests.

¢ Strike while the iron is hot '’ is a very good motto
indeed—both for the ageut, who should secure the clos
ing of an application in a definite and satisfactory mar
ner whenever he can ; and for the applicant, who saves
time and trouble by closing the matter when his appl
cation is completed—as far asit rests with him to dos

The companies are often treated with exceedingly
bad faith, by persons who apply for insurauce, and thes
afterwards refuse to settle for the policy when issued
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I'liis shoutd ot be so.
company. ‘The time of its agent has been wasted,
when it might have been cmployed on a more profit-
able applicant ; and it is absolutely money out of
pocket, because it has to pay every medical examiner,
for every examination made, whether the police he
jssued or not, and whether, if issued, it bepaid foror
not-  If, therefore, you apply for a policy, without the
intention of paying for it, you are guilty of s very re-
prehensible and dichonorable action. ¢ you do net
want o run the risk of classing yourself smong the
people who do this kind of thing, pay your preminm
when yout nake your application ; charge the company
with the knowledge that you have done so, and they
will see that your interests are quite secure, and that
vou will not be suffered to sustain any loss.

MANCHESTER FI!} E ASSURANCE CO.

The report of the above Company for 1893, which
will be found on another page, records another year of
prosperity, and forms very pleasant reading for all con
cerned, in striking contrast to the usual gloomy tenor
of most fire companies’ annual statements just now.
Despite the general depression and the unprecedented
activity of the “fire fiend” which operated so disas-
trously upon fire underwriting generally last vear, we
find that the Mauchester is able to show a rate of pro-
gress which would be gratifying evenunder favorable
conditions. Such a satisfactory result could ounly have
been achieved by watchful care and untceasing activity
on the part of the management,—qualities which have
become characteristic of the company since Mr. Moffat
took charge of its ~ffairs some four years ago. Under
his regime the premium income has grown from £163,-
363 in 1889 to £200,205 in 1890, £354,061 in 1891,
£315,%02 in 1892, and in 1893 to £6006,145. ‘The ro-
serves, 100, which were £88,381, or 54 per cent. of the
premimms in 1889, have increased to £164,183, or nearly
;0 per cent., after allowing for a dividend of 1272 pet
cenl.  But notwithstanding the signal success achicved,
e directors have wisely adhered to the prudent course
of improving the Company’s position by conserving its
resources.  ‘The total revenue amounted to £770,266,
an increase of £240,682 or 3114 percent. over previous
var.  Fire losses were £305,389 or 59.4 per ceat., being
less than 1 per cent. more than in 1892, notwithstand.
ing the heavy fire losses of the year. Commisiion,
maagement expenses, ete:, amounted to £201,803,
~fer payment of which there was a balance of £172,
os3 canied forward, as agaiust £57,437 for the previous-
welve months. Of thissum 422,300 was declared to the
sharchiolders as a dividend and bonus, and the balouce,
£130.483, was added to the funds. The total assets
have grown from £3552,438 to £802,850—an increase of
over 45 per cent. ‘The absorption of the A/bion has
proved a very profitable transaction, aud given
general satisfaction to its shareholders No wonder
that with such results as the foregoing to place before
the public the Maunchester continues to grow in popu-
'a ity and general confidence, of which no better test
+ ould be afforded than the largely improved value of
1ts shares of recent years The local couduct of its af-
fairs is in the energetic hands of Mr. James Boower,
the mavager for the Dominion.

1
Itis a gross injustice to the

CONFEDERATION

LIFE ASSOCIATION.

‘I'e twenty-second annual report of the above Com
pany, which sppears elsewhei. n this issue, gives evi-
dence of the continuance of the sound aud judiciously
progressive policy whicl has marked (s carcer, and
brought it to the gratifving position it now occu-
pies amongst its coutemporavies.  The Assceiation’s
record shows that the management have necer heer
drawn into that feverish desire Jor aggrandizement,
which is only too comnmon on this continent but hove
prudently aimed at building up its resourees by healtby
growth. We contttend the Association for its consis
tent adherence to that course, and congr (ulate it wpon
the results. \We give below our usual <omparauwve

statement.
Financial Mozement.
18y2, 18¢, - Increase
$ $
Preminmis o, oeevoveasenonnes F10,07y  juG.50% 79,526
Interest and rents <oy iee e, 100,532 185,805 25,303
Total INCOMB.evsvoorans vaes NI gN2,400 104,589
Payments to policyholbers. ... 309,525 380,716 71191
Expenses and dividends oo ... 190,06]  2.3,243 13,059
Toal 0Blgo ceee o vivneann. 9905 5839359 84,270
Eacess of mcome vver outgo... 377,822 398,441 2,019
Tt AsseIS vene ver vneenone. L1517 4,320,133 40.4,402
Tohey and otherweserves.. oo o 3520747 4,125,604 403,917
Surplus as regards policyholders. 39323 391,409 1,045
Surplus over all habilittes. .... 293,44 294,369 1,045
ovement of Lolicies,

Nou. of new policies taken. .. 2,182 2,298 116
*Sum assured thereunder ... $3,500,173 $ 3728000  § 218,577
No. of polities in force ... 13,074 15,892 1,218
*Sum assured thereunder.. . $22,428,911 $24,270,108  $1.841,287
Assurances terminated ... . $ 1,490,494 $ 1,886,713 $ 390,219

‘The promiunent feature of this exhibit will be seen at
a glance to be that of steady progress. A larger vol-
ume of new business was written, but that it was not of
the forced, costly and ephemeral kind is shown by the
reduction in the general expense rate and the satis-
factory retention of the policies on the books. All the
items of the revenue show expansion; premium re-
ceipts amounted to $796,505, an increase of $79,526 over
the previous year ; interest and rents $185,893, increa ¢
$25,363; and total income 8982,300, being an increa. e
of $104,889. On the o’ r side of the account we find
that there was disbursed to policy-hclders the sum of
$380,716, including $63,560 paid as dividends. Adding
to th:at amount the total expeuses, etc., $203,243, which
have already been referred to, and the total ongo is
seen to be $583,959, leaving the substantial balauce of
$398,441 as an addition to the assets out of the year's
revemue. Claims by death and meturity during the
preceding year were exceedingly i.,..t; those for 1893
were much higher, but it is satisfactory to learn that
the mortality experience was within the expectation.
The total assets were mcer ased by $404,062, and stood
at over four and a half mitlion dollars at the close of
the year. Of that sum $4,125.6064 was reserved for
policy aud other liabilities, leaving a surplus of
$394.469 as regards policy-holders, or $297,469 over all
liabilities including paid-up capital. A net addition of
$1,841,287 was made to the policies in force, bringing
the aggregate up to nearly $25,300,000. For a Cana-

* Less avsurances not taken and re-assurances.
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dian company operating exclusively within the Dom-
inion to achieve such results in a rather trying yvear is
a matter for congratulation to all concerned, and espe-
cially to Mr. J. K. Macdonald, the managing director,
who has so ably shaped the Association’s course almost
since its organization. Amongst other prominent re-
presentatives, the names of Messrs. H. J. Johnston &
Son, provincial managers for Quebec, are deserving
of special mention for the share they have contributed
to the Association’s success. ‘These gentlemen have
the assistance of an influential advisory Loard cousisiing
of the Hon. Edward Murphy and Messrs. James A.
Cantlie, A. S. Hamelin (vice-president Banque Jacques
Cartier) and Wm. J. Morrice. The first three gentle-
men were re-elected after the annual meeting.  Mr.
Morrice, who is a member of the well-known firin of
David Morrice, Sons & Co., is a new election, and
will doubtless prove an acquisition to the Board.

REVIVAL OF ANOLD BUT EXPLODED THEORY.

During the recent discussions in Parliar:ent following
the Budget Sprechi and the introduction of the new
Tariff. which we erroneously termed a *‘ debate,” the
old question of the balauce of trade cropped up in such
a way as to show how tenacious of life are theories of
finance when they can be utilized for party warfare.
We venture to say that, if the balance of trade could
not be so used, it would le relegated to the same class
of subjucts as the theory of gravitation, which isindeed
no longer spoken of as a theory but a law, as its condi-
tions and operations are by all scientists regarded as
immutable. The assumy “on, that the difference be-
tween the gross amount of the imports of any country
and its exports is a measure of the business prosperity
of a country, or of its financial conditions, is so crude,
so out of harmony with facts, that its being made in
Parliament is indeed remarkable. We have only to
look at the total amount of the excess of imports into
this country since Confederation, over our exports, to
see that these figures are only a part of the balance of
trade problem. In the last twenty-six years Canada
has imported an average per annum of $107,064,135 and
exported an average of §87,001.447, giving an annual
balance of trade against her of $20,062,688, which in
the 26 years amounts 10 $521,630,88S. According to
certain theorists, this country hias fallen behingd in finan-
cial resources since 1868 by that prodigious amount, by
a sum which is far more than double the nationai debt,
and more than three tinies the amount by which that
debt has increased since Confederation year.  If, theun,
the theory is sound that the excess of imports over ex-
ports is the measure of a nation’s increasing or decreas-
ing prosperity, and of its financial strength, then accord.
ing to the above figures Canada is poorer to-day by
$521,630,888 thau she was in 1865. ‘To state such a
proposition is to refute it.  One large slice to be taken
off thisamount is $148,643,630 for goads * not entered for
conzumption.” Auother is for the freights carned by
Canadian vessels engaged in bringing in these iwports,
a2 much larger sum that is generally realized. The
charge for freight acts with the same force as a charge

for a commudity actually produced and exported. An
exclusively maritime country could discharge its obli-
gations to other countries which supply it with neces-
saries, simply by becoming their carrier without ex-
porting any produce or manufasture in return,  In ad-
justing the balance of trade between this country and
Lurope our maritime enterprises play an important
part. ‘I'he main question arising out ofa consideration
of this balance against us is, are we impoverishing our-
selves by buying an amount of goods in foreign markets
in excess of our means to pay for? Are the goods we
import such as we require, such as merchants can sell
at a profit, such as the people have inicomes equal to
such purchases? If these conditions exist, the question
of exports being equal to imports can belooked at with-
out anxiety, for we may safely leave foreign merchants
to look after their own interests in dealing with us, and
we may rest satisfied that they will collect their debts
owing in this country in some way. The very fact that
all our national securities stand high in the forcign
money market is proof of our having maintained our
credit by punctual payments of obligations, and by
moderation in borrowing, as otherwise that credit would
have suffered. \What is considered an adverse balance of
trade has clearly had no influence adverse to our credit
with English capitalists. “The large extension, too, of
credits granted by British houses to Canadian buyers
is proof also that they are satisfied with the movement
of trade between the two countries, satisfied that the
balaunce of trade condition is no menace to Canadian
credit in the opinion of those most interested in this
question, who are those who send the imports which
exceed our exports. Then of late years there has been
a considerable inflow of British capital for investment
in Canadian securities and enterprises.

Those from whom these funds come are especially
well informed as to our affairs, yet they are satisfied
with the financial condition of the country, which they
would not be if they judged us to be buying imports
beyond our means of payment. Looking then at these
evidences of satisfaction at our financial condition
shown by our forcign creditors, and by those from whom
we buy so heavily, we may rest satisfied that, although
the bare returns of imports and exports seem to indi-
cate purchases of foreign goods to have been made e
ormously in excess of our sales in forcign markets, yet
the conscquent liabilities have been et with such busi-
ness-like prompluess as to have placed Canadian credit
on a solid basis. ‘

The followinyg table showing the gross amount of the
imports and exports from and to leading countries for
the last 26 years will be found interesting :—

Tual evpents once 1363, Totalimpatte sike il

Great Biitain $956,656,000 $943,315,000
United States 731,674,000 1,016,916,000
France 9,334,000 41,387,000
West Indics 60,653,000 60,142,000
Newfoundland 33,107,000 13+431,000
Australia 6,591,000  wees cevese
China and Japan 1,817,000 34,108,000

71 will be a surprise to some to note how closely the
imports from and cxports to Great Britain approacl-
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in value, and how largely our purchases in the States
exceed our sales in that market. Genmany, France,
Spain, Holland and Belgium are al-o poor customers
for our gocds. But though Canada would be glad to
send those countries more of hier productions, we may
he sure of this. that we should not huy their goods un-
less the trade was profitable.  ‘The theory that trade to
be satisfactory must be mere * sswopping ** is antiquated.
Buying and selling are alike profitable it condueted with
business-like judgment, and settlaments of halances
of trade, though interesting as a study in exchange,
need cause no anxiety so long we can keep up our cre-
dit as a nation by some form of honorably meeting ob-
ligations.

ACTUARIAL CORNER.

The official labor of the actuary has been consider.
ably simplified and facilitated of late years by the
publication of extensive tables of a useful character.
However fond he may be of original research and in-
vestigation of a theoretical nature, the actuary’s mind
is of a distinctly utilitarian character.~in his own par-
ticular sphere at least. However much Ie may admire
the beauty of a graceful formula, the number of new
volumes designed by the profession for the saving of
tedious labor shows that he still retains a keen appre-
ciation of the practical every-day needs of life assur-
ance and kindred businesses.  The time, patience and
work which have been applied in this direction can
scarcely be conceived by the ordinary layman, but the
debt which the assurance world, the assuring public
included, owes to the actuarial profession is none the
less for that fact  The latest addition to works of the
kind alluded to is a volume of *‘ Valuation and other
Tables, deduced from the Institute of Actuaries Mor
tality Esxperience, ete,’”” by George King and J. H-
Whittall, Fellows of the Institute of Actuaries. The
tables now published are—Hm 2. per cent., 1Im (3)
235 to 4 per cent., and Government annuitants (1883)
Select Mortality, 235 and 3 per cent.  The first two
may be regarded as supplementary to Mr, Ralph D.
Hardy’s well-known valuation tables. whilst the last
will fill a long-felt want in the mother country.

The highest rate of interest employed in the tables
being 4 per cent., they will probably he of little practi-
cal use to Canadian companies, for the present at least,
but they should be of interest to those engaged in actu-
arial pursuits. .

A NEW PLAN OF ASSURANCE.

To the making of so-called new tables there is no
end. There are really only two distinet classes of
policy Lenefits contingent upon lhuman life, viz : pure
assurances and pure endowments, the former payable
at death and the latter on survival of 4 certain pesiod.
All other plaus are simply modifications or combina-
tions of these in some form or othier. They are, however,
none the less important, as is shown by the fact that
a large proportion of the policies cffected are for mixed
benefits. A rather novel example of this class has
been lately adopted by the Colunial Mutual Life Assur-
ance Saciety. The policy is a whole life assurance
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purchasable by annual premivms which cease on
attaining sixty years of age, when the assured for
the remainder of his life receives from the Society
the refund of an anunual premium every year, the
assurance still continuing in full force. As the plan
may have attractious to some, we have taken the trou-
ble to compute specimen rates upon the basis of the
Im Table with 4t per cent. interestand a “*loading "
of, say, 20 per cent. upon the gross premiums for e
penses and profits. By way of illustration these are
shown below side by side with those for ordinary lim
ited payment life policies at the same rate of interest
and with the same percenmtage of loading.

Limited payment life. Reversible premiumn plan.,

Age Net L.oading Gross Net Loading _Gross
Premi Premium 'retnium I‘rcugum
20 12.42 3.1t 15.83 1340 337 16 83
23 14.38 365 15.23 10.29 4.07 20.30
30 17.63 4.41 2204 20,62 5.18 25.50
35 21 8¢ 5435 27.26 27.49 6.7 34.36
40 27,06 6.99 3495 40.27 10.06 50.33
45 3817 9.4 47 71 7378 15,44 9223

It will be scen that the rates for young ages
are only slightly higher than those for ordinary limited
payment life policies; but we should think thatthe

premium for the higher ages would be practically
prohibitive. The formula for the grossrate is—

M.

N o (=) =Natemr (2—1).

In the the above expression # represents hoth the
number of premiums payable and the number of years
at the expiration of which the premium return com-
mences; and Z the proportion of the gross rate pro-
posed to b charged for loading. If the loading to be
added be a fixed quantity, irrespective of the premium,
or a constant and a percentage, of course the formula
must he modified accordingly.

THE ALLIANCE ASSURANCE COMPANY.

The annual report of above Company for 1893, which
appears clscwhere in this issue, records the result of its
cperations during the seventicth year of its existence.
Its history since organization has been one of steady
and progressive growth and successful management,
and its experience during the year under review, if less
favorable than heretofore, proves to have heen noexcep-
tion in this respect. It is truc that in common with
most other companies, the Alliance suffered from an
increased loss ratio in its fire branch ; but unlike many
of its contemporaries, it isto be congratulated upon hav-
ing succeeded in carning a profit out of the premiums
during the most disastrous year in the history of fire
underwriting. The Company has carned an enviable
reputation for the prudence and ability with which its
affairs have always been counducted, and that special
care was exercised during the past trying year is indi-
cated by the fact that the premium income, unlike that
of othier years, practically remained stationary ata little
over £530,000. A favorable feature of thereportis the
reduction of the expense ratio from 3454 to 33.74 per

cent., showing that despite the increased cost resulting
from keener competition, the Company succeeded in
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some measure in minimiziog the cffect of the general
fire epidemic upon the funds. ‘The present year pro:
mises a better state of things for underwriting generaily,
and we share the hope expressed by the Directors of a
return of the prosperity which the Company has enjoy-
ed for so many years. “The growth of its fire business
of late is indicated by the increase since 1577 of nearly
A3c0,000 in premimm income, which now stands at
4532770, and of 284,775 in the fand, which at the
close of the year amounted to £717,12q.

In the life brauch satisfactory increases were shown
in the amount of new and existing business and pre-
mium receipts, and a surplus ol £278.021 was declared
for the past quinquennium as the result of a pure pre-
miuw valuation at 3 per cent. interest. Special reserves
were made 1o provide for prompt payiment of claims,
reinstatement of Japred policies, cte.. and of the result-
ant profits, onefifth, or £35,000, was allotted 10 mem-
bers, aud four-fifths, or (220,0c0, to participating
policyholders.  We note from the Company's new pros-
pectus that several Jiberal concessions are to be granted
0 policyholders, such as interim bonuuses, extended
assurance, frecdom from restrictions as to residence
and travel, cte, and that the expenditure is o be
limited 10 12 per cent. in 1893 and to 10 per cent.
Wareafter. The samedividend was declared asin 15g2,
iz, 4,100,600, aud £4,199 was carried forward. leaving
the fire fund iutact.  The resources of the Aliance are
enormous; it has an anthorized capital of £3,000,000 ;
of this, £3550,000 is paid up, and the shares stand at
about fotir and a half times thedi paid-up price 3 in ad.
dition to this. it has a1 its back some of e best finan-
cial people in the world.  With theseadvantages at its
command, the Company is assured of the continnance
of that unbounded confidence which it has so long

enjoyed and so well carned by the marked abilite with
whick its affairs have aiways been conducted.  Its
second year's experience in Canada nnder the manage-
ment of Mr. G. 11 McHenry. ~awell known in insurance
circles, gives promise of increasingly satisfactory results.

“REMEMBRARE."
Nes for the Life Agent.

“Ihie seputation of the company 15 in your Imals, Act ups to the re-
sponuble trust repesal in you.

Represent your company ; dunel misrepreent it.

The agent who douks ouly afier lus own intercsts should no e
sutprisel if the compiany docs hikenise,

Your duty is not to get Wesiness, g good assiness.

Make a gool start.  How much Assurance do you cany younelf?
¢ Example is belter than precet.”

Your mission isa bigh one.  Don't discredit it by anwonthy tactics.

If you cannot do busness hunorally, quititstonce. Yoo are not
suited to it

Lion't # foul your own nest ™ by attacking a respectable rival com-
any.

The trth about Assurnce is good envigh for most Jeople.

Rely eatircly on your owncffirts.  Dont ok 10 the company to
do talfyour work, amd then expect 10 be paid for the wlhale.

The agent who Ieheves in Asswmance can 1alk it with the 2dded
foree of conviction.

The agent who expects Busingss to crme 1o Ling must bie content to
live un hope.

Argementis power; tact isshitl. Both are nocessary o suecess.

Your company Wants “1o uay.” Act accondingly.

APRIL 1§, 1894

FIRE LOSSES IN CANADA FOR MARCH, 1894,

. e e o ——

. ()
b NSURANS:
Dasx LocaTion, . Risx, | {m" ! Toce !
: - =
Mar. 3| Brandon, Man ../ StoreS cevess covess s $25,000 §13,000
1 TOront0. cocesess S5al00N. sceecevons 2,200 2,200
2iiluntingdon ... General Stote...o.’ 3,500 1,500
2Thurso, Que.... Catholic Clinrch... 40,000, 24,000
silalifax, N.Sooor S101CS0ue o aveoss 5000 4,000
3iCloyne, Onteea.. Dwalling & Store. 1,400 1,000
31Sault Ste. Marie. Stones. ... . ceees. 20,000, §1,500
3Portagela Prairie Fummiture Store... 3,000 3,500
4'Niggara Palls. .. Livery Sables ... 1,200 1,200
A Nin, FallsCentre (oteleeives oo ceee. 1,800, 1,000
4 Fort Willian. .. Stores & Ducllings’ 30,000, 11,c00
5 Ernestowttcea oo IS property.e... 1,100° 1,100
O Jordaz, Ont. ... Carriage waoarks,
Ioiel & Stores.. 13,00t 34CC
S Montreal. cceess Generil St01¢.. 000 1,500 1,000
7' Vance Cortiers.. Church ceeees oo L3, 1,560
Sontreal. coveee Dwellingeecaeesees 1,000, §.Low
SMRomuey . ceeeoase  do cesecnee 1,200 3,000
9.Chatham. «..... do ceetaene £,000, 1,000
O SUNbIIdYEC vavese Griet MillSeerssees 3,000 L5
gil'ort Pestyeaveas Duelling. . .. o.' 5,000 4,400
1Pinketon ceavee Flonr Mille..oae. 000 7,000
12 Parkbillecei ceee SOMCT e eneen cavnne 000 3,10
12, Tsp. Dunbiaut... Fam Dwelling.... 1,200 Itoe
IS!.\IOUU(‘:!’. sveeee GGrocery Storc..... 3. i 1,900
1, 4o eceees Ducling. cseeeens 15000 1,400
13.North Augusta.. Tinsmith's Shop ..~ 2,000 None.
13’ Mitchell.ooeooee Livery Stables oo 3,000°  1.000
13 NEHECccee cene SChHOONCT. seenecns 2,000, 200
1] MWL eeos «oue Furniture Store.... 1,200 1,200
13 SouthMarysburg Farm Dwellin 1,006 1,000
13 Morris, Millleese S1UTCScevaae cansee 5,000 Jou
13 Belleville. veveer do ceeeenvenne. 700 300
17 Montreal. cocoees Dwelling. ccevevee 13,0000 Litw
1S:Longueniliaece. R. & O. N. Cos Co
‘. SOTCR coe o onee 3,000, Noue.
20 Bowmanville.ces SIOFCS casane comner 10,000 6,000
20{10rL JIOPE cuvveens Floue Mill.oveeeee 13,600 12,200
20.5t. Libioire, Que. Howcloaoe coauenes 1,000 3c0u
213Port Rowan ... Hotel and Stozes .. 1€,000"  5.500
21-Springe Bauk, N
1!51‘1;1.1:,5““ weon Tarm propestye... 1,100 1aee
23 North Stukely.. o R 2,000 30
22.01UAWD. weee e Printing Office.... 1,000, Nonc.
2271, Guwilimburg. Fam propertyaa. 1,000 1,000
2fsudbury, Ont... Churcheeeees cvaae 15,000 G0
26{rntford. ceees. Dwellingecee s oo 2,200 3,2
aniCharlesbonrg, . Saw Milleeoo s oeee . 1,300, 13100
gl ontreal coee... laundry ceceee e 1,000 Lo
26]Waterloo, Ont . Fann property ... 15000 I
2r ISt Rose, Que, . [Dwelling.ceeceeaas 1,000  1,0Ce
2:1ontreal. covoea 510N etnes o cone 3,000 300
27|Calgary, NOW.T. 'Slqm....... cevvecs 20001 3,000
2515t Albett,NAVT Grist Milloeeoivees 10,000 Nouc.
2; Montreal...oe o S10CScaenees o, . 30,0000 15,300
25{Tp. of London..{Fann propesiy.... 1,000, 150
a:)Montreal. cevee Restaurant. S, 3,000] 1,30
30}Zephyn, Outo.. . Plaving Mill.... .. 10,000 .\.onc.
30)Suith's Falls. .o Slorts.ccer coee o 30000 3000
36,GeOreloWta.... Fannt propesiy.... 1,000 1,00
SeiMontreal. cooe S ciaes cavene 31300 3000
! .
IOt ceaves vocece 33352000 S03:00
StMMaARY FOR THREE MONTHS.
3. 1594.
Tor? Ine. | lasarance . Tutal Loax, | Inv tane
! lovs, e,
For Jauuary ...... s;o:,oooi S_;m,_ooo' Sspr,;ooi $:.69,fm
@ Folizuary. see 732,500 q;g.loo{ 59%,%0, 270,330
 March . eeesse] 671,030 333,530 333000, 193x00
Totalseeeaes one St,79s.33<j $1:28¢,530 :".saaooi §isS930
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Eorresponiense.

We donot hold oursolves rc*pomlblc forviows expresu:nl by burtcn.omluus
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TORONTO LETTER.

Yremto Street Rafisery Iusuramce—.dn  Innocent's querv—1he
SNerteleh” gots @ good ayent—ad family of insuranee mone—
lime oid gt Lappen t—=The Torinte feard fas been called dsen
from §18 temporal pre eminencesome wpaine—Ancther motlo,

DeAg Epttor,—The Tutonto Street Railway msurance was lately
tenewed, with some changes of the compavnics bither'o carrying the
fish.  Those who are on and these who are off it, alike, have a
grievance.  The first, in that so many of them have had to pay a
commiraon, and the others becau-c they have not had & clanee to 1y
one. It is genenally felt that this line of Lusiness<, like the City Insur.
ance, should be divided up amongst the companies, share and share
abike, and without paying commission 1o anyone.  Roanur has it
that some four indivelnals Aare e proaing of thiee Hfths of e whole
wnsurance, and the Tnnocent asks why 2

From what 1 hear, one of the mosg satisactory appeintments for
Lis company’s interests, nals by Manager Daon of the “ Norwich
Vrion ™ in Toranin, is that of Mr. C. AL Pipon, a< one of bis city
agents.  This geatleman, fate of the Molson's Bank, and agent of the
*White S1ar ** line of steamships, hac, ovtside bis direct infleence on
basiness, an eacellent connecsion, and his influciial friends are stand.
irg by him. Very likely the knowlediie of these facts has inspired the
o} prition made to his apprintment by caitain members of the Board
o1 sentimental rather than on condtitationa! gr.umds.  Insurance
interests do 50 permeate the mass of our budiness men and others, that
yo3 can hardly jump up in the street withvat coming down on some
mSGIANCE Man's tocs.

Mr. Sam Shaw, Toromto agenmt for the ¢ Mercantile™ and
“Waterloo ” companies has appoiniad his s, Mr. Geo, B, Shaw, anc
of the city agents of the ¢ Mcreantile,” annther cvidence xlxal the
tetiness of firc insurance nuwadays roqiires onz to ¢ pet out and
hustle,”  As Mo Shasw finds bis husiness ercasing, he has dane well
Wwget asinance fo keep it 2ogether.  Anoilier of Mr., Shaw's sonc i<
agent for the ** Wellington ™ aad ¢ Perth ™ companiez. 1t may le
sa} that the *¢ Mercantile ” and «* Waterdos ™ have lang been staunch
szppuntess of the Toionto Buasd—whether 1o thcir own intesests or
Dol 152N open quostivn with some,

It hac been remarked with regrct that managers and ehicf officers
of companics passing thwugh Turonto and in the city on a Boand
sar sldom favor the Meeting with their presence and, if 1 ccessary,
cocnsel,

A pleasant exception to this rule was the visit of Manager Heaten
of the *¢ Guarciian™ on 232nd March. His cntry and cait, however,
were 50 modestly made that the Chairman of the day did not happea
20 sce hizmn.

We are indcbiedd to your corzespondant ** Antediluvian * for bring-
iag to our notice the fact that the * New Lrunsnick Boand of Fire
Underematers ™ is veally the uldest Fire Underwriter Boatd on tlus
costinent, and that our beloval Tuzento Buard is oaly nest oldest.
It sems almost merilegious to sweep avay suddenly a behef ahat
B Icen chierished for so long, amd that has dene duty asa sentiment
93 30 many notable vecasivns,  The ‘¢ dear gazclle ™ that was % sure
10 die™ of the poct is motin it for pathos.  Antcdiluvian®s lelter in
yoer lant issue cmbodics R very sarcadic croed indeed  Altogether
153 corresjondence is interesting, and Wiings out same peints wosthy
of netc, in a pleasant way.

Seaatary Meloan was welcomed home agzin last week,  He las
bees away in Rickmond, Va, for a holiday.  For kis years. ke locks
33 blooming again as his wative beather.

1 Bave reccived a suggestion from a friend as 1o a suitable motto for
the Toronto Hoand (which makes the sscond anc) ; it is— Everything
u Qirn love, war, and fire msurance basiness”

Yours,
ARiEL.
ToxoxT10, 12th April, 1594.

REPLY TO NONCHAYLANCE.
To the Lditor of the INSURANCE AND FINANCE CHRONICLY.

St :=The letter of ¢ Nonchalauce” (?) in your issue of the
15th iust. is probably a very fair specimen of swart writing ;
this style though vicious is not believed to be difficult. “Fhe
recipe, I am told, for smart writing is o have one or two quota-
tions, relevant or otherwise, per paragraph, but little candor,
and a plentiful lack of modesty. These are the essentials ; and
if the production then seems to e not sufliciemly smart to
please the concoctor, hie may season to taste with a few flippant
quotations from Scripture. In order now that * Nonchalance 7
may learn that some others of us can find at times an apt quota-
tion, 1 muy say here that it seems apparent that I have made
“the galled jade wince."

Brakers are not supposedito be entirely without assurance ; hut
the intimation in * Nouchalanee * letter, that hie understands
the insurance business betler than any or all the thirty agents
put together, is surprising, cven from one of the fraternity
whom we have happily succeeded in excluding from St. Joha.

It is aot an ccenlt science 10 properly describe a property and
to have the policies made concurrent; a good clerk could do
this work quite as well as the broker, and do a good deal of use-
ful oftice work besides.

“ Nonchalance ” ratlier disingentously asks, why should an
intelligent agent fear to refuse undesirable husimess from any
source? Well, why?

ile refers to the fire bere of 1877 asa * little unpleasautness.’”
Judgiug from the despatches (for we have a weekly newspaper,
a corner grocery aml atelegraph office in St. John), those
“ltle uapleasantnesses™ occur with wonderful regularsity in
Montreal. Let the intelligent man compare the loss ratio of St¢
John and Montreat for the past sixteen vears and he will find
therein food for thought. 1 am sure “ insurance circles in
London and New York would be gratifial ? if Montseal could be
made 1o show as good a secord as St. John. ™

Perhaps I ought to allude to the advice contained in the last
paragraph of < Nonchalance's ” letter; bt itis so beclouded
by mixed metaphors, that hissneaning is somewhat obscure, yet
probabiy a smart writer is bound by no rales and sces no need
for perspicuity. It is quite possible that the commission-paid
agent is uccessarily more obtuse than the broker, which, how-
ever, woull be the agent's misfortune ; be that as it may, 1 must
adlwit that so far I have failed to undesstand how a line is to
grow healthily or otlierwise. When 1 have solved this *dark
counsel,” 1 may he able better to appreciate “ Nonchalauce's ?
advice.

Ie asserts, aud I assume believes, that there is room for the
honest broker. I think, Mr. Editor, it will betime to discuss that
question when such a phenomenon appears,

Yours, cte, X.
ST Joux, N.B., 7th April, 153,

BROKERS AHEAD!
To the Zdifor of the INSURANCE AND FINANCE CUHRONICLE t—-

DEak Sik.~You have been kind cuough to submit to me a
copy of a letter signed “ X, which is, 1 understand, 10 be
published in yeur next issue.  You have asked whether I would
care to reply to this cffusion, and perbaps, cousidering ¢ X's¥
cavironment, his ulternces werit soiic short .notice.

1f John 1. Sullivan, suddealy scired with cacarthes scribendi,
were to indite an cpistle 2o an enemy, the result might be as
frece from personalitics, aud as clegamt in diction, as friend
S X's" letter, which scenis to couvey the sound of a “*sand-
bagpey ™ thud in every seutence.  To leamn English composition
from a pugilist is at least an iudirect way of acquiring know-
ledge and about equal to learning skirt-dancing from the parish
clergyman.  * Plentiful lack” is dclicious! Shade of Sir
Royle Roclic, arise?

L ask for an explanation from “X.¥ Why is what he terms
‘t gmart writing *’ necessarily vicious?
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“X7 is mistaken in saying that I ever pretended to possess
more underwriting kunowledge than ¢ eny or all the thirty
agents put together,” but, *any or all the put together ” is
good and must mean something, sozlet it stand, If “ X" in
guessing at uy idemity imagines that the St. John Board has
ever excluded me from their fair city, in any sense, e is en-
tirely mislaken and out in his reckoning.

‘fo exclude from the loss'ratio of t city a year of heavy claims,
and then to compare it with another city as to ratio, may be
adroithutitis not fair. I congratulate St. John on the modern
conveniences it possesses. To have a corner grocery is handy
sometiwes, and that weekly stewspaper and telegraph are uns
donbted advantages.

I fail to sce the * clouds of metaphor ™ in the conclusion of
my firstletter. I ¢ X" will borrow a dictionary from theeditor
of that * weekly newspaper” hie may find that the term ¢ line”
has many meaniugs,

“ X's” cottcluding insiuation, that an honest broker does
not exist, I regret to qualify as inexcusable ignorance. The
fact that several important tariff organizations in the United-
States are presided over by brokers should be sufficient contra-
diction to this pretension.

I can assure ““X " that there are at least several honest bro-
kers on this continent, and I am even still disposed to believe
that a St. Jolm agent of broad-minded aud impartial opinions
need not be a {usns nalura.

Yours,
NONCHALANCE.
Cavauxawaca, 12t April, 1394

7o the Iditor oy T1Y, INSURANCE AND FINANCE CHRONICLY.

DEAR Si1R,—1 uote fricud ** Autediluvian’s ” letter of 25th
ultizno, and would ask his permission to smile at his senti-
mentse 1 would not have him think I ever wished 1o ridicule
i, but rather his statements, whichh were uttered as con-
fidently as though they possessed letters-patent of infallibility.
He insinnates that sy last letter was deficient in argument,
and I admit that it wasso. The more absurd a proposition is,
the less argument is required to refuteit.  Where the maxitmum
of absurdity in statement is reached, the minimum of refuta-
tion is called for, and thus extremes met in the case in poiut,

Now, “ Antediluvian ” favors us with a sort of Athauasian
creed on the brokerage question, that is in fonn; but, like
Arfemus Ward, he ¢ writes sarkastik.” If his former state-
utents had been qualified by an ** 1 believe ™ they wonld have
been less open to derision. e may ¢ believe'” his annt to be
bis uncle ; butif he positively and publicly proclaims such to
be o fact, hie must expeet 10 hear at least n smothered laugh.

I would comment briefly upon the several articles of “An-
tediluvian's” creed or recantation, which doesn’t * recant.”
He admits the necessity for brokers.  Well, why not? If pro-
perty owners want them, and companies tolerate aud pay them,
there certainly would scem to he somie reason for their ex-
istence. The * business man wiio has a tolerably fair idea of
how to look after his own iuterests® patronizes the tea broker,
metal broker, grain broker aund stock broker, so why not the
insurance broker? There can be nothing inhicrently wrong in
a Company accepting a risk from a broker if that Company
lias a proper system of inspection and means of ascertaining
thie general desirability of the business.

“* Antediluvian ™ **belicves”  (or doesn't believe) that
*whena man (in the absence of the broker) thinks of placing
a risk, it hrcomes necessary for him to gather thirty or more
agents around him, and, when any ‘point’ comes up, it is
decided by a miajority of these agents™” I don’t really know
why “Antaliluviau ” should bulieve cither this or the con-
verse, and 1o one but himsclf has suggested it.  This must be
pure faith 5 it is not reason.

“ Autediluvian’s  insinuation that brokers somelimnes furnish

non-concurreat policy wordings may be justifiable, but it is not
to the point, which is that-one man, furnishing wordings for,
say, thirty policies, is morelikely to make them concurrent than
thirty agents, each writing his tine.

The rest of ¢ Autediluvian’s” leliefs stray so far from the
subject, which they are presumably intended to deal with,
that it would be folly to criticize them. If I lack in argument,
I will endeavor to overconie my fault when any reasonable
proposition is advanced ; but this * talking-of-checese, how
issyour-uncle 27 style of assertion I am guite unable to cope
with,

1 am ignorant of ** Antediduvian’s ™ identity ; butif hie he
a manager, I wounld wager a fat premiuvm to a scaly loss that
hie accepts business from bLrokers, pays them commission and
deals with thew generally. If so, why should he uot begiy
the reform which he advocates?

I am pleased to have amused * Antediluvian, * and he,in
turn, has amused me.  If his mellow laugh has not been copy-
righted, it ought {o be.

Yours,
NONCHALANCE,

CAUGHNAWAGA, 12th April, 1894

BUSINESS FAILURES.

We publish below comparative tables showing the
business failures in the Dominion of Canada and the
United States during the quarter ended 31st March of
1893 and 1894 1~

CANADA.
No of
Fallures, Assets, Liabiditics.
1804, 1810, 1894, 104, 1804, 1,

Cntario .... 268 219 $1,079,312 $752,050¢$2,344,320 $1,676,097
Quebxc. .... 202 150 Sy1,512 ~ 469,691 2,538,184 x,n’Gr:cgg'

N, Brnsw'k. 22 23 242,007 169,650 481,750 195,85
Nova Scotia. 3§ 42 197,073 156,542 265,057 319,064
POE. Jsland. T4 12 14,850 39,350 22,650 86,80
Newfundld. 2 5 3.200 062,660 6,200  S96,530
Manitoba .. 29 24 120947 128486 243,700 217962
N.W.Ter.. 3 6 $c00 19,467 21,533 66,303
B.Columbua. 37 13 420,b00 38,600 591,000 167,600

Total.... 585 526 $2,034.401 $2,477.105 $6,515,294 $4,758,524

UNITED SYATLES,
Nv. of
Falinres, Liabitities,
1804, 1803, 18, 1894, 383,

$ $ $ $
193 2,931,233 3,223,905 7,113,508 7,788,900
615 “,"0394"656 5:3672091 18:66§:750 u:ésl.g;é
752 41909.02% 4,430015. 7,582,527 7,023,156
14 304 2,999.960 3,914,825 568,596 3,553,599
683 377 3.762,951 3,751,205 6,621,993 6,698,27;
326 238 ';06"33% 1,221,303 3,144,167 1,077,171
113 7o 350,598 246,337 $S4.747 43169
Total.. 3,969 3,069 26,745,770 20,160,241 49,085,088 393,42441
N.Y. Cuy 178 154 1,536,820 1,572,812 4,520,363 4¢,08,20

638
954
351
334

Eastem ..
Middle...
Westerin. .
Northwest
Southern .
Facific ..
Trrithties.

His Great Mind.—According to an old story, a
book-worm one day came across a heading in an index
to a comic paper which read something like this:
“ Green, Tommy, His great mind.” Turning to the ]
proper page hie found this statement : “ Tommy Green
had a great mind to go fishing.”

The person who shall make an iudex to the political
history of 1894 will probably set down under the letter
H an entry to this cffect: * Harper, E.B, his great
mind,” and the student of the humors of New Yok
politics, who turns over the pages at some future time,
may find a line or wo, inconspicuous but stitl there,
like this® * . B. Harper had a great mind to run for

Governorin 18ga—and thien he had a great mind uot
to.'—27e Chronicle; N.Y.



APRIL 15, 1804 INSURANCE & Fi

NANCE

CHRONICLE.

Abstract Statenient from the New

ork

175

Insurance Report for the year 1893

The following T'able, compiled from the New York Superintendent’s Report, shows the experience of the British, Canadian
and leading American Fire and Fire-Marine Companics on their entire busiuess in the United States during 1893.

. 1" . Surplus bherond capltal Hatioof
1 st F and ol other Tbien 1 . ,l_:\w“m o
COMPANY. L5t Dee, e A I

> 1Son 3t Dec., | 31 Dec,y ! NAED U 1YY

} 1593. 1892, , ~ 1893. Prewms

L \ o .

L $ $ $ $ $ § 18 AR
ZANB evs sreressoonaacens 10,759913 " 3,339,370 . 2,048,200 4.644,587 4,483,810 4,161,942 | 2,645.508 + 1,240,998 | 63.6 29.8
Agricultural coooeiiiiions. 2,312,676; 363,790 1 201,200 1,074,707 1,057,051 9_65,011 *:594,6q3 414,479 | 61.6 | 42.9
American, Phila........ 02,683,016 1 141,429 75,045 1.903,091 2,974,685 ' 1,811,341 1 1,661,785 679,930} 91.7 - 37.5
British America.. o1 1,008,937, 122,120° 198,374 966,717  9uo,2681 040,357| 680,250t 200,579 ) 72,3 © 31.9
Caledonian +oeveoveereeens’ 187601991 257,397 109,059 " 1,669,977 1,801,388 - 1,610,725} 1,214,832+ 600,436 75.4 | 37.3
Commercial Uniott.........! 3,555,200 687,955 738,883 2,952,576 2.926,186 2,537.4291 2,130,388, 848,156] 75,4 | 29.9
Continental, N.Y eeueee eene) 6,433,071 1,785,505 1,576,595 3.226,003 3,052,744 ° 2.954,423 ! 1,560,723 1,116,925 3.0 | 37.8
Connetticut Firesoss ceoees’ 2831059 518,744 339093 1,705,390 - 1,745,590 . 1,6J00401 1,139,735 57447} 69.5 | 35.0
Fire Association, Phila. v..j 4,971,123 778,732 4'3’7'_4‘ 2,350,863 * 2,553,590 1 2,118,177 1,692,438 729,870} 79.9 | 34.5
Fireman’s Fund...........l2.529,2{05 647,363 3,489 1,830,180 1,707,071 ! 1,652,853 1 1,047,093 555947 62.3 ! 33.0
Franklin Firc.,eeee coeesaed 3,130,589, 093,013} 955,732° 037,250 630,272 507,318| 323,441 ' 237,811 63.8 | 48.7
Germau-Auter., NoYoeeosee| 5,997,403 1 2,256,915 1,635.535 - 3,265.955 3.210,260 1 3,020,620/ 2,149.445 1,097:953| 7.2 & 3G.3
Germania Fire, ..o cescss oot 3,206,954 3,011,699 900,353 1,200,691 1,152,802 1,089,000 | 647,081 ¢ 430,508) 59.4 | 39.5
Guardian, JLondon . 11,804.572: 336950} 435525 1,163,431, 1,252,1261 1,126,522 856,728+ 445,390 | 36,1 | 39.6
Hantford Firkuceeescececedt 7,372,092 2,570,934 2,290,770 4,376,500 ' 3,882,174} 4,070,902 | 2,503,210} 1,308,975 | 61.5 | 32.1
Home, NoX toeveneaess ceee 9,008,838 % 1,213,505 | 519,935 5,624,943t 5,715,661 ! 5,221,561 | 3,501,301 | 1,932,320 65.8 ! 37.0
Imperial .ooceerieeeanse: 1.847,2721 220.4251 562,503 . 1,217,274 . 1,321,072 1,160,754 | 926,139° 407,093| 79.8 | 35.1
Ins. Co. of N. Amierica.e... 04285,198 2,304.006 1,665,900 . 6,081,587 ! 6,363,90355.67‘2.566 $441,204 1,651,251 ( 78.3 1 29.6
Latrochiire seeevrensvenens, 2,297,776 012,0457 42588 2,175,856, 2,614,740 2,085,217} 1,703,445 786,025 $6.0 { 37.7
Lion, Fire..eces soseerveenl 862,311 113,800 112,966 600,596, 646,506 578,572| 429,795° 200,475| 74.3 @ 34.7
Liv. & London & Globe...; 8,595,271 ' 2,829,197} 2,826,525 5,609,230 5,274,767 | 5,000,577 | 5,818,690 " 1,62 ,i90{ 67.1 | 28.5
London Assurance.s.....eo] 1,603,603:  442,5651 414,514 1,046,848 1,083,033 489435 84,63 365017 | 69.2 | 36.9
London & Laucashire .....} 2,641,020 504,781 478,832 2,129,287 { 2,024,135 | 2,034,613} 1,354,416 090,041 | 66.6 1 34.2
Manchesterseeses canseseeaf 2,085,549  315,885] 203,100 1,729,361, 1,656.323- 1,075,131 | 1,222,020 559,383 73.0 | 33.4
National, Hastford. ... ceus| 3,234,0060 405,011 199,110 2,120,968} 1,965,353 . 1,999,303 1 1,502,147 606,141) 65.5 § 33.5
Niagara, N. Voeereeconeaacd 2,210,193, 413,0600 303419 1,722,6247 1,792,417 ) 1,635,557 1 1,137,938 Go7,079] €5.6 | 36.6
Nosth Britislieecoee s coian] 3,419,048 570,3131 795,778 2,533,669 2,565,619 | 2,302,038 | 1,950,997  783.139) 77.1 | 52.6
NOrthertt voveeunneenoeaaes] 1,057,091 297,914 240472 1,208,0;5° 1,307.040  1,252,373| 955,737  444.872) 6.2 | 35.5
Norwich Union c.oeeoananl] 1,823,461, 359,664 210415 1,606,655 1,629.8011 1,535780 ) 1,141,569  519.524) 74.3 | 33.8
Orient, Hartford ... ..o.o.] 2,087,394 48,7511 315,396 1,513.300 1,580,534 1 1,417,936} 1,195,204 4%0,213] 82.9 | 33.9
Palatine coeee eeveseseeessl 24255975 35‘9,672‘ 307,350 2,364,534  2,02,977  2,314:554 | 1,609,954 709,800] 69.6 | 30.7
Pennsylvania Fireceoe ... 00}.3,855.538 1,384,807 1,260,998 1,566,761 - 1,6,2,305 1,502,126} 1,080,000  551,723] 67.9 | 34.7
Phenix, Brooklyn.caeeeoad] 5,903,903, 543,734+ 106437 4,907,471 4,808,755 4,728.071] 2,062,815 1,717,943] 62.7 | 36.3
Pheenix, Hartford. ... .ou.| 53894,084 1 1,240,264, 713,196 3,603,405 ( 2,719,117  3.300,240} 2,294,082 1,163.210{ 69.4 | 35.1
Pheenix, London.... ......| 2,420,117 385,770 361.293 1.960,370] 1,065,022, 1,562,273 ] 1,544,696  640,078] 71.4 | 34.3
Queen of AmMCTiCa. eas.evse} 3,045,938 1,021,633 1:029,779 ° 2,289,277 2,163,035 2,173,329} 1,511,602 7131333 69.6 | 32.5
ROyal ceacesesnanrcanenecs] 7,469,0811 1,870395] 1,995,842 5,176,924 4,552.547 . 4925,131 } 3:203.592} 1,583,460| 65.0 | 32.2
Scottish UnioNee..evee veuai 2,543,249 970,047 342,216, 1,360,395 | 2,096,007 . 3,269,453 | 767,301 | 373,734 60.5 | 20.4
Springficld ¥. & M., Mass.| 3,505,495, 554,710 302,421, 1,215,704} 2,015,749 | 1,70%,203 1,229,554 ) 615,546 69.6 | 34.8
Sun, of London...... ceeeer} 2,349,343] 4679201 348,531 2,085.83601 2,258,501 1 1,981,603 1,610,409, 639,236| $1.3 ; 34.8
Union, London...eee.. ...l S43,0671 253068, 326,721 48%,202| 350,6581 444,839  217,207] 145,606| 48.8 | 32.7
Western, Toromto..........| 1,652,577 | 358,868 304,743i 1,856,374 | 1,887,550 1,817,234 1,369,902 562:404l 75-4 | 30.9.

< Acgets of British and Canadian compantes are those of United Statex branches only,

"Suri
as atiabitisy,

——— ——-— . e —— = —

1 By “caphta)’ dsaneant, as applicd 10 the British compantes, the $50,000 of deposit capital yequired of cach company duing business i the United States,
iJus ** credited 10 these companics i8,0f course, only that belonging te the Unjted States Branches, after deducting the deposit capital, whish is treated

ot ad gions

Mr. A. J. Relton, Manager of the Guardian Fire,
arrived at New York on 13th inst.

The Act to secure uniformity in conditions of

Fire Insurance policies in B. C. will not come into force
until next year.

The Russian Government is reported to have
decided against allowing the American companies to
trausact toniine business in that country.

The Employers’ Liability Assurance Corpor-
ation {(Limited) has made application for the with-
drawal of its deposit with the Government at Ottawa.

A vewmethod of automatic non-forfeiture is about
to beadopted by the Sun Life of Canada. Wehiope tobe

able to anuounce the details of the system in our next
issue.

Insurance in India.—~The Oriental Insurance Com-
pany has devised a new schieme to obviate the injustice
of the Ireavy premimms charged on good lives resident
in India. ‘The assurance is increased by a certain sum
every year that the assured lives.

The Actuarial Society of America will hold its
annual meeting in the directors’ room of the Metropo-
litan Life Insurance Company on 26th and 27 inst.
The Society w 1 e the guest of the Metropolitan Life
at a dinuer to be given at Delmonico’s on the evening
of the first day.

The Wray Bill introduced into the New York
Legislature, providing that the reserves of fire compa-
nies shall be computed on the basis of 85 per cent. of
unecarned premiums is reported to have been defeated.
The present certainly seems to be an inopportuue time
for lowering the security given to policyholders in view
of the recent history of fire undenwriting, but, on the
other haud, arguments may be udvanced with some
show of scientific weight in favcr of the proposition.
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The Caledonian Insurance Company, which has
or so tuany vyears been domiciled on St. Frangois
Xavier street, Montreal, wili remove their offices to
mor;{commodious premises in the Temple Building on
1st May:.

The lapsing of policies, in the opinion of the
Chronicle, N.Y., will be much greater during 1894
than in any preceding year. Naturally. What else
could be expected from an increasingly forced busi-
ness, especially in such depressed times ?

Results of fire underwriting by companies doing
business in the State of New York, from organization
to 1303, are tabulated by the Weekly Lnderwriter, from
which we extract the following sunnmary :—

New York

Companies.
Total earned premiums..$3543,981,424
Total 10ss€S. cuesensanes 311,701,035
Per cent of losses to earnei)

PIEMIUMS caee cnvesans
‘Fota) losses and expenses

(3344 percenmt) o.....
Per cent. of losses and

expenses to carned pre-

MIUMS. cvsrsosroncens

Compames of Fotelgn
wiher States, Companies.

$904,580,932 $436,372,034
563,499,308 285,907,208

37.30 62,29 66.20

500,732,902 875,039095 442,507,444

92.04 96.73 tol.42

The fire record so far this year shows a welcome
improvement, and none too early ju the interests of
underwriters. The Commercial Pulletin’s estimate for
the quarter ended 31st March, taken from its daily files,
is shown in the following comparative statement :—

) 1892. 1893, 1894.
Jantiary ....$12,564,900 $17,958,400 $10,568,400
February..... 11,914,000 9,919,500 11,297,600
March. .cose. 10,648,0c0 10,062,350 9,147,100

Totals.eeuee $335,126,900 $44,540,650 $31,013,100

An unusual number of properties of the better class
are stated to have been burnt during the past three or
four weeks, and 1o reason can be given to account for
the increase.

The Standard Life Assurance Co.—On another
page is published a summiary statement of this excellent
Company’s results for the year 18¢93. ‘Thedetailed re-
port will appear in our nextissue, but meantime it may
be noted that good progress has been made in the main
items. One notable feature of special interest to Cana-
dians is the increasing investments, now amounting to
nearly 10 million dollars, made by the Comipany in the
Dominion. This is splendid evidence of the Standard’s
confidence in the securities and resources of Canada, and
is deserving of reciprocal recogunition on the part of the
public. It is a strong, well conducted company, and
1ts local manager, Mr. \W. M. Ramsay, is a well-known
figure in insurance circles in the Dominion, and deserv-
edly esteemed for his many personal qualities.

‘he Lancashire Insurance Company, Manches
ter, held its forty-second annual meeting on the gth
ultimo. The report confirms the opinion of those who
questioned the good judgment of the Company in
taking over the large business in America m 1892,
The chairman stated that an abnormally heavy loss had
acerued from the transaction, but that as the result of
the visit of the mnew general manager, Mr. Digby
Johnson, no less than £160,000 of bad risks had
been cancelled, large individual iusurances had been cut
down to safe and rcasonable amounts, and a stringent
revision had been made of the business. Under the
strong administration of Mr. Johnson it is anticipated
that a satisfactory improvement will be shown this

year.

Tuberculous Victims in the United States number
163,500 annually. Of these, 141,000 are charged to
consumption, 12,000 to tubercular meningitis, and 1o,
500 to scrofula. Iach death is asserted 1o represent
two years of sickness, ‘I'hat means that there are now
327,000 persons in the United States dying of tuberen-
losis. ‘L'he money cost of this enemy of life isestimated
to be greatly in excess of $100,000,000.  Statistics show
that the ravages of tubercular diseases ave bring slowly
reduced, and scientists are npt altogether without hope
of discovering a preventative or a rem. .y for a class of
disease whose victims are ore numerc 15 than thosc of
war.—Sunitariun.

The Citizens Life Assurance Company of
Sydney, N.S. Wales, reports fairly favorable results
for 1893—80,461 new policies were issned, 78,345 being
industrial and 2,116 ordinary. The income was
443, aninecrease of £8, (17 ascompared with 1892, Death
claims were very light, especially in the ordinary
department for which the death rate averaged only a
little over 34 per 1000. A .p per cent. Hm. valuation,
mostly by © Sprague’s method,” having regard to
initial expenses, resulted in thedeclaration of a surplus
of £,10,031, of which £4,253 wasreccmtuended by the
actuary to be allotted as bonus additions at the rate
of 2 per cent. on the sums assured.

y 133

The B.C. Board of Fire Underwriters at Victoria
have been moving to get the Insurance Tax of $300
repealed or reduced. A Dbill to reduce the amount to
$100 for cach company was introduced in the legislature;
hut, as will be seen from the following extract from the
Vié:toria Daity Colonist, was withdrawn on a point of
order:

“Mr. Croft moved the sccond reading of the bill to
amend the Fire Companies Aid Act so as to provide
that there shall be payable -to the muuicipal corpora-
tion the annual sum of not exceeding S100 by each
Fire Insurance Company doing business it Vietoria, in
addition to the rates levied upon agents. Hon. M=
Beaven raised the poiut that the Act proposed to be
amended had been passed as a private bill, and had been
amended as a private bill, and could not now be amend-
ed in this way. The speaker said the point was well

taken, it not being in order for a private member to.

amend a private Act without following the procedure
laid down for private bills.”

As it is now too late to bring in a private bill this
session, the proposed action will have to be deferred
for another year.

PERSONATL MENTION.
Mr  G. 11, LERMIT, assistant scaietary of the Northern Assurance
Company, England, is at preseat in Chicago,

MR. GEORGE H. BURDICK, the popular secretary of the Phaniy
fire office of IMartford, spent some days in Montreal last week.

MR. J. B. MORISSETTE, the well-known insurance agent of Quelxe,
was in Montreal on the t5thin-tant. Mr. M. transacts a large and
profitable business for his three companics.

MRr. G. H. BURNETT, fire manager of the North Brutish &
Mercantile Insurance Company, is announced by the Comumercial
Dulletin 12 be expected in America shortly.

WE REGRET 10 announce the ceath of Mr. Peter McCaltum, the
well known nsurance agent of St. Catharines, which took place onthe
toth inst., at the age of §S years, 1lis bereaved family and friends have
our sincere sympathy.

Mgr. T. B, MaCAULAY, sccretaty and actuary of the Sun Lile
Assurance Company, has Ucenelected a Fellow of the Royal Statistical
Society of Great Britain.  V'» congratulate Mr. Macaulay on this well
merited honor.

SR
—_—
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WeDDING DBELLS—Mr. Thomas G. McConkey, cashier of the
Toronto Branch of the New York Life, took unto himself 1 fain pastner
in the person of Miss Mary Oxley of this city, We wish the happy
couple every happiness.

Mz, W, MACKAY, inspector of the Royal, has taken a tiip across
the briny to visit once more his native land, Scotland. Itis some
twelve years since Mr, Mackay snified the heather of his native lalls,
e will Le absent about two months.  We sincerely hope he will have
a right pleasant trip.

MRr. SamurL J. B, HarTLEY has succeeded Mr, Junkin as
manager of the Sun Iafe’s branch in England.  Mr. Hactley was
formerly in the service of the Life Association of Scotland, and (or
the last four years was resident sccretary at Mauchester of the Tinperic)
Lafe Assurance Company. The Sun Life has done wisely in choosing
for their representative a gentleman of Mr. Hartley s expertence and
knowledge of British methods and peculiarities.

MR.J. S. GAFENLY has resigned his position of superintendent
of agencies for the United States Life Insurance Company, New Yoik,
In parting, the president, Mr. George 1L Burfoid, conveyed to him
the best wishes of all the officers of the Company for his further suc.
cess in the new and important duties before him, In his valedictory
address to the agents of the Company, Mr. Gaifucy bore willing
testimony to the loyalty, zeal and corduality  with which they had
co-operated with him in his work,

THE CANADA LIFE ASSURANCE CO.
FORTY-SEVENTU ANNUAL REPORT.

Tha fosty-seventh annual meeting of the Camada Life Assurance
Company was held at Hamilton on the gth inst, ‘The attendance of
sharcholders was unusually Jarge and the gathering was a represcnta.
tive one.

President Ramsay laid before the mecting the following annual
teport and financial statement :—

ANNUAL REPORT OV TIIE BOARD OF DIRECTORS.

‘Fhe business of the year 1893, being the 47th since the establich.
went of the Company, has again resulted very satisfactently, the new
assurances applied for xing 3,216 in number for $7,646,32, agam a
larger number and amount than during any previous year.  Of these,
247 for $536,250 were such as the Board reg retted that the interests of
the Company required it to decling, icaving 2969 for $7,110,582
accepted 3 but as 257 for $544,139 were not carnied out, the assurances
actually 1ssued were 2,712 for $6,500,443, vielding a new premwm
income of $225,508.47.

Atthe cloxe of the year, 29,040 policies were in force wpon 21,430
lines, for $62,703,245.97 of sums assured and profit bonuses, all, it
may be said, upon the lives of persons resident in Canada and the
healihful States of Michigan and Minnesota, for your directors have
not thought it well to enter upon the eatra hazard of business in cli-
mates where the risks of death may be greater or the facts of the mot-
tahity less known or established.

‘Ihe income of the past year amounted to $2,474,638.30, and, as is
shown by the statement of assets and liabilities, the former were
increated by $1,236,513.64 and now amount to $14,313,643.46.

Asan alluston was made last year to the fact of the claims by death
denng 1892 being from the causes then stated somewhat heavy,
amounting t0 $771,726, it affords the Board much satisfaction to be
able to report that they were more moderate during 1893, amounting
t0 $700,435-21. It is also encouraging to add that during so much
of the current year as bas thus far elapsed, the amount of death claims
1seven less than it was at the same date last year,

During the past year, advantage was taken of an opportunity to ac-
quire a very desirable and valuable site for a new Lwlding for the
Co-.pany’s offices in Montrcal, and having at the same time made an
arangement with anather impottant financial indtituion for the ten-
2ney of a considerable and valuable postion of it under 2 long lease,
upon mutually favorabile tenus, preparations are being proceeded with
fxr a bullding there, such as wall not only be worthy of the Company's
€anding and prospects in the city of Montreal and the Province of
Quebee, but will be likely to prove an icreasingly valuable asset of

he Company,

The durcctors have to report that the business of cach of the various
branches was very generally well sustained dwing last year; and as
the profits of five years fall to be divided-as at the 31st December neat,
the precent year is a very important one to new asswers desiring to
skate in these profits, and it is anticipated that each branch and agency
will be able to considerably increase the amount of the currert yeat’s
new business,

The following dircctors, under the terms of the Compony's charter,
retue by rotation, at the present time, but are eligible for re-clection :
The 1lon. Mr, Justice Burton, Turonto; Col. Sir Casimir S, Gzowski,
K.C.M.G.y ADCoto the Queen, Teronto; and N, Merritt, Toronto

R. tlits, Secretary.
A.G. Ramsay, esident.

Havuaox, ONt, 20d April, tSo4.

SUMMARY OF FINANCIAL SEATEMENT,
Receipts.
Balance at 315t December, 1892, o0uis vivene 4.0.$12,5035,356 27

Premiums, BMeIest €1 eee vvosvarsncacraascsae .. 2,474,038 30
Balance on overdraft (since paid)iees cvanneecannas 35,108 52

—— ———

$15,018,103 09

wymenls.
Death claims and matwed endowments.o..o. ..o ve0a§ 636,126 34
Profits paid policy-holders coviee covnvoiees veveiens 276,574 58
Re-assurance Premitms. e cisasecaosccesoessanoes 12,054 16

Surrender values and annuities. ... ...

Eapense accoutt.eeviieevee cansaans
Dividends on St0CK . e vt cevierennevens coenanassone
Balance of assels.ceeviaias cvonecvreanannnnn,

77,229 71
329,975 22
25,000 00
. ee0 13,652,142 08

cessecees case

$16,018,108 09
ssels.
Mortgages, debentures, stocks, loans, etc., etc......$ 13,052,142 g8
Ca:l in agents’ hands, hallfiyearly and quasterly pre.
miums, accrued IMCreSteeee cavseene veusennnes. 661,500 48

—————————

. $14.313,643, 49
Liabrlilies.

Assurance aunuity and profit funds...o.ooaioil ool $13,009,571 94

Reserve an mutual policies Cestecseianesiiran 104,532 73
Special reserve on uccount of 4 per cent. basis. ... .. 281,000 00
AMlother labilities o vviennnniivecrveniienncanns, 19,038 31

, $14,652,142 98
AUDITOR'S REI'ORT.

To the Presidenty, Viee-President and Directors of the Canada Life
Assuwrance Company :

GENTLEMEN,—The audit of your Company’s books for the year
which closed on the 31st December, 31893, and the eaamination of the
sceurities, representing the investments and loans eaisting at that date,
have now been completed.

I have pleasure in certifying that the hooks are cortect, and that the
statenrents of receipts and payments, and of assets and liabilities which
I lave cetitied, agree with the books, and are 2 true exhibit of the
Company's affairs.

[ fusther centify that the securities were found in perfect onlder, and
as sct forth in the statements; also that the cash and bank balances
were duly verified,

U have the honor to e, gentlemen, your obedient servant,

MANLAND VOUNG, Auditor.
HaMILTON, 315t March, 3894,

THE PRISIDENT'S ADDRESS.

GeNTLEMEN,—The report has been printed and circulated generaliy,
su L suppose everybody has scen it,  With your Jeave I would beg to
move its adoption. It has heen before you for some time, and you are
no doubt informed of its contents.

In moving its adoption 1 am afforded the opportunity of calling
your attention specially to some of its features and facts. As the
report points out, the business of 1893 was a large one, exceeding that
of any previous year, and taking that in conjunction with the fact of
the death claims being fewer it number and smaller in amount than
they were in 1592, and greatly under what was anticipated and pro-
vided for, although the risks carried were so much larger, there is
unmistakable evidence that the business has been sclected with the
care and cautjon essential for the real and permanent prosperity of the
Company. No doubt an even larger business could readily have
been obtained had the Company entered upon the various new and
distant fields to which it has frequently been pressingly imvited, but
we have not thought it well 1o adopt that course where eatensions of
the kind are of no real advantage to the Company or the assured, and
where they certainly involve incrcased expenses and consequent
decreased profits, as they have proved they do by the experience and
accoumts of the so-called enterprising and progressive companies
which have entered upon business of this kind, * ® ® As [ said
in othier words last ycar, any man knows that to do business, which by
moderate expenses yickds him a profit of $5.000, is morc advantageous
.1an to so enlarge his business by increased expensas, as to reduce his
profit to $3,000.



178

APRIL 16, 1894

INSURANCE & FINANCE CHRONICLE.

The Company's income has now reached two and a half million
dollars a year, and the investments vhich that and the Company's
other lage funds of some fourteen mnllion dollus necessitate are @
constant cunsideration and care of the directors,  As you all know,
the rate of itere:t which can be safely 1ealized has fallen very much
during the past fow seais, and wlale that way perhaps b beneficial to
the general public, it catainly disainishes the sevennes, and must
thereby affect the profits which this and other companies can give to
their policy-holduis,

Tt will please you, I am sure, to learn that 2 careful investigation of
the Company’s mortality experience since its commencement has been
in progress for some time, and we had hoped that us results would
Lave been in shape w present tu sou upun the present occasion, but
the labor which it has involved has pioved more than could yet be
overtaken with the assistance of our oidmary staff,  Wauh the qualiticd
assistance which 15 now engaged upon the woik, however, we fully
expect to be able at your neat mecting to lay before you such results
of this impoitant mvestigation as will, I am sme, be of gieat interest
to you, as well as useful and anstinctive 1o the Company aml to other
institutions who may care to be informed of the Canada Life's ex-
pernience during the lengthened peniod of 47 years,

I would draw your attention to the eapression of the Bomd's satis-
taction with the business of our vanous ranches and agencies last year,
and 1 very cordially jorn in that.  Whete so many have done well, it
may appear invidious to allude to any particular one, but a feature of
the success of the Miclugan Leanch is 50 deserving of mention that 1
call your atiention to it, It is that the government repoit of the State
shows that the Canada Iafe mereased its Michigan business last year
by a larger amount than any of the other thnrty-four companies dving
business in that State.

The building of the Company in Montreal having for some length of
time proved unsatisfactory for s purposes, and less conspicuous and
attractive than is desirable, the directors have acquited a very ad
vantageous site at the corner of St, James and St. Peter streets,
opposite the Merchants and the Molsons banks in that city, and a
building is about to be erected thereon, such as, winle being worthy of
the important busiess capital of the province of Quebec, will also, it
is anticipated, yield the Company a farr return for its i estment.,

The present year, 18594, being the last of the cuirent quinquenuium,
the five years’ profits realized dunng that period will falt to be divided
as at 3ist Decemler neat; and as persons assuring during the year
will secure a share of these profits, we may look for a large additional
number of assuress destring 10 otain so important an advantage.

Nothing ocurs to me further that is sufficiently important to take
up your time with; but if there arc any further particulars | can give
you or any information I can furnish, I shall be pleased to do so.

Vice-Presidert Gates seconded the adoption of the report, which
was unanimously passed.

Mr. Geo. A. Cox moved, seconded by Mr. Gibson, that the Pre-
sident be directed to cast a ballot for the re-election of the ietiring
directors. Carried.

The President accordingly did so, and Mr, Justice Burton, Sir
Casimir Gzowski and N. Menitt were declared clected.

THANKS TO THLE OFFICERS,

Mr. B. E. Walker, general manager Canadian Bank of Commerece,
moved, seconded by Mr. 11, McLaren, a vote of thanks to the presi-
dent and directors for their attention to the interests of the Company
during the year.

In moving the resolution Mr. Walker said: Mr. Chairman and
Gentlemen :—It is with much pleasure I 1ise to move this volk of
thanks to the president and directors for their attention to the intcrests
of the Company during the year I think it must be patent to the
minds of all of us that the task of taking carc of the business of this
great Company isa growing one—one that is ircreasing every year. 1
know persdnally what a task itis to take care of such an amount of
money as fifteen million dollars yearly in the mere matter of selecting
careful investments ; but when we add to that the responsibility of con-
ducting the business of the Company—the nrecessity in these times of
intense competition of selecting the risks and the care that is necessary
in doing so—~we can understand the great responsibility that is thrown
upon the dircctors and officers of this Company. In reference to the
future of this Company, 1 do not see why the business of the Canada
Life should not e as Jarge as the dircctors desire it to bz, On the
whole, however, 1 think slow progiess is the b:st, and all of us, as the
years go on, will appreciate the fact that steadiness in progress is pie-
ferable to that volcanic sort of prosycrity that some companies have
had in the past, and which must necessanly be checked in times suchas
these.

Major McLaren—I have much pleasure in scconding the resolution,
and I quite agree with the mover that this should not be a merely foim-
al one,

The motion was unanimously adopted,

Mr. A, G, Ramsay, in acknowledging the vote, sad s ¢ On belaly
of the Bomd 1 beg to retmrn to you sincere thanks as well as for
mysclf personally. It is a great gratification to us to know that our
services, which are of great anxiety at all umes, are appreciated by
you, and we appieciate this vote, too, and do not esteem it a formal
one at all.”

THLE CITANKS OF TIIE SHARENOLDERS,

Mr. Adam Biown moved, seconded by llon, Licut. Gov. Kurs
patrick, that the thanks of the sharcholders e tendered to the agents
and officers, medical advisers and solicitors of the Company, to whose
exertions in the interests of the Company its remarkable success is in a
great measute due,

Mr. Marling, of Montreal, one of the Lldest agents of the Compan,
spoke in response 10 the motion.  He said that he had been an agent
of the Canada Life for 30 years, and that every year he continued to be
connected with it added to his admiration for the perfectly honorable
way in which the business of the Company is transacted.  The seeret
of the loyaly of the agents to the presutent and Company lies in tre
fact that the agents can always be sure that under all circumstances the
Company will do what it believes to be the nght thing, He ha . hadthe
pleasare of paying a gicat deal of money in settlement of claims, and
many cases had atsen, which w strict justice need not have been paid ;
bt wherever there is a moral obhigation, 1t has been fulfilled to the
letier by the Company, irrespective of legal hability,

Dr. Macdonald 1eturned thanks on behalf of the medical officers,

Mr, Bruce, Q.C., also expressed his gratification on behalf of the
Company’s solicitors for kind things said abuut them. “Ther position
was centainly no sinecute when it is 1emembered the large amount of
money to be invested by the Company which passes through their
hands. ¢ I think we should be proud to he able to say,” said Mr.
Bruce, ¢ that not one mmvestment has resulted unfortunately through
not being properly made  ‘Thatis not a bad showing, consulenng
the amoumt of busmess that poes through onr hands for winch we
are responsible.” (Applause.) TheCompany has onlv had twoe actions
brought against it,and in buth, the sohaitors succeeded m defending the
Company, and he thought that by doing so the Comp iy rised itself
in the estimation «fthe general public by resisting an wnproper claim,
and showed that the husiness is carefully looked after,  \Vhen loans as
high as $800,000 ave floated, great care is required, and he was glad
to see that the services rendered by the firm were appreciated.

Mr. Burton also acksowledyed the resolution on behalf of the legal
firm, and referred 1o the umount, about four millions, that passed
through their hands.

Secretary Hi Is smd, on behalf of the head office staff, that they were
alw:()]‘s pleased to hear that their sesvices were recogmzed and appre-
cated.

This being all the business, the meeting adjouraed.

About one person in every hundred one meets o
the street will die within a year. Can you—can any-
body—pick out the doomed ones? By the way, is
your life agsured ?—The Chronicle, N.Y.

A National Insurance Fund for the purpose of pro-
viding for the children of indigent people, and of pro-
curing a pension for aged working men and those at.
tacked with sickness, has been suggested in the French
Chamber. It is proposed to augment the fund by vol-
untary gifts and legacies and =a tax.

Sun Life of Canada »s. Sun Life of England.
We note with pleasure that this case has been finally
settled at last. It will be remembered that it was de
cided some months ago that the former company was
within its right in entering the British field and doing
business there under its corporatename. ‘The question
arose, however, as to whether the words * of Canada”
should appear as prominently in its pub.ications, etc,
as the words “ Sun Life.” It hasnow been agreed that
‘“the words * of Canada’ or ¢ Canadian ’ shall be clearly
and conspicuously printed or written as part of the
name,” and we observe from a recent advertisement that
this is being done accordingly. This undertaki~¢ is
practically in accordance with the proposal first sub-
mitted by the local company. The British compauy
has to pay the general costs of the action.
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CONFEDERATION LIFE ASSOCIATION.
TWENTY-SECOND ANNUAL REPORT.

The twenty-second annual meeting of the Confederation Life
Association was held at the head cflice of the Associntion,
Richmond street, Toronto, on Tuesday, April 3, 1894, at 3
o'clock pm. .

The following gentlemen were present :—Sir W. P. Howland,
President ; Edward Hooper, Fitst Vice-President ; W. 11, Beatty,
Second Vice-President; J. K. Macdonald, Managing-Director ;
Walter S. Lee, W. H Gibbs, Alfred Gooderham, A. Mclean
Howard, Hon. James Vouny, £ 1 Malone, William Adamson,
. B. Dick, Major Hiscott, M.I.P, O. A. Howland, Alfred
Myers, Henry Swan, W. Macdonald, Thomas McCracken,
Yrederick Wyld, J. C. Hamilton, C. E. Hooper, A. A. Allan,
C. M. Gripton, J Tower Boyd, J. Russell Snow, C. Blackett
Robinson, 1. Diamond, R. S. Baird, J P. Donald, George D.
Lewis, antd Israel Taylor, William Taylor and John Jenkins of
Clinton, Ont., and others.

The President, Sir W. P. Howland, was called to the chair,
and Mr, J- K. Macdonald, Managing-Director, acted as Secre
l:r}he Chairman first called upon the Secretary to read the
official notice calling the meeting, which was done.

The minutes of last meeting were accepted as read, and were
adopted.

e romor T e —

depression in business geuerally, the voluute of new insuratces
secured is very satisfc ctory.

We had Dbefore us 2,535 a})plicatinuc for a total insurance of
4,131,000, Of these, 133 for $243,500, ot being desirable
risks, were declived ; 11 for $tg,000 were deferred for a time,
and the balance was accepted aud pohicies ssued.  Adding the
revived policies of previous years and the bonus additions, the
total new business for the year was 2,408 policies for £3,917,543
of insuratice.

The total insurance it furc. at the close of the year was
$24.430,731, under 15,872 pol. - » on 13,901 lives.

The new business for 13y3 s the Jargest ever obtained by the
Association in any year,

The death claims for the year aggiegate the sum of $209,108,
under 123 policies on 109 lives. By re assurances on two lives,
the claitus were reduced by the sum of $5,375, making the net
loss £203,733. This sum, while larger than in any previous
year, is still very fuvorable, considering the number of lives and
the amount at risk. The value of life insurance is strikingly
illustrated by the payment of the large sum of 320),108 by this
Association iast year, on an average of less than six hours after
the receipt of completed proofs.

The financial statements submitted with this report exhibit

" the true position of the Association at the close of the year.

The audit, which is made monthly, hee been thorough and

" prompt.

Mr Macdonald stated that he had a letter from his Worship '

Mayor Kennedy, who is a very old policyholder with us, in
which he expressed regret at not being able to be present this
afteruoon.

The following report and statements were then submitted to
the weeting :—

REPORT.

In submitting the twenty-second annual report of the Asso-
ciation, it affurds your directors much pleasure to draw the
attention of the policyhiolders and sharehioldersto the evidences
ot cominutd popularny and success afforded by the statements
now submitted.  As heretofore, the husiness has been obtained

‘The delay in finishing the westers part of the new head cifice
building has been a cause of great regret to your directors,
However, it was completed shortly before the close of the ycar,
and it will be a source of satisfaction to know that a cousider.
able portion has already been rented, with a fair prospect that
more will soon be under lease. It is not too much to anticipate
that, with a revival of business, there is the certainty that the
excellence of tlie accommodation which the endre building
affords and its advautageous position iu the centre of the city

| every room will be rented at good prices.

from purely Canadian sources, and, considering the severe :

As provided by the act of incorporation, all the directors
retire, but are eligible for re-clection.

\V. P. HowraND, President.
J. K. MACDONALD, Munaging Diveclor.

Financial Stalement.

Receipls.

PrENIIUMS +ovese cavnas sssssesess  £793,000 37

ANDUIIES, s0eees casseesctocianss 7,583 75
. $300,884 12
Less re.assurance premiumsS.... . 4,379 ©8

$796,505 04

Tnterest andd Tents (Met)eeers conr e vereoncansnanse 183,894 86

$982,399 90

Disbuysements.

Expenses, salares and commissions, agents,
doctors, SOliCIIOrS, 1€ ceace veresaetraransn,
Aunuities (life £5,541.75, temporary $23,000)-...

70 DPolicyholders.
Deathh claims (0€t).usu e e caeess  $194,034 78

$187,956 77
30,541 75

Endowment claims coeevoveasans 62,663 co
Surrendered policies...ovveserans 29,616 74
Dividends (cash and 1% R.'s)..... 63,859 51

—— ap——

350,1°4 03

Dividends to stockholders and civic taX «ioaee e 15,256 S2
BalanCe caeees vovneesaccraccsesssacassiane anas 398440 §3
_$982.399 90

«  ——— e o

Dalance Sheel.

B e e r— - =t

Assels,

MOTLEAKES sovesecescases esasansrscsrsssarans
Debentures and Government stock oo .o cocuees
Real estate, including company’s buildings in

$2,166,298 86
439,198 31

Toronto and Wintipeg..oe covves seveessnssen 997,156 S2
loans on stock and debentures cooevereveeneene 124,754 13
Loans on conipany’s policies.ceee soceenceveae os 403,253 72
Fire premiums due from mortgagors . ...l ... 5733 62

FUrDItIIC toeevernorvvensccoaaceesroocasaans s 6,573 87
Advances to agents, etc., on security of salaries

and for travelling expenses..iceececevenns oo 33508 46

Sundry curredt aCCONMS. ceve ceioversvasacansas 1,835 6o
Cash in banks, 887,134.74; at 11. O, £798.55 ... $7,933 29

Outstanding preminms seseee..

$137,558 o6
Deferred premiums .ooveevann... 33

37530 22

$175,388 28
1.ess 10 per cent. for collection .. 17,538 S2
(Reserve thercon included in lia-

DIICS) cveevennvonnines surans

Tnterest and rents due and acerued.vee vann vunn s

103,733 90

——

£4,520,133 04

e

e e mm—— o

Liabilities.

Assurauce and annuity funds.....ooeeeeisscoee $4,001,198 00

. Losses by death accrued (not adjusted). ... caee 33,061 85
. Yees, doctors, directors, ClC.eascoscee sssaaa aons 9,916 94
Capital stock paid-up.eececitevaceraassonanaass 100,000 00
Dividend due January 1, 1894 cacee eoesecceens 7,500 co
To policyholders for balance declared profits
(Cash aNld ToRS) vvee vanavceanesncassssnnnns 73,996 93

- Cash surplus above all labilities..cove cevrva ven

157,849 46

x
'
'

294,469 32

el & A $4,522,133 04
Cash Surplus above all Liabilities. $204,469 32
Capital Stock paid-up as above... 100,000 00
Capital Stock subscribed notcalled
I ¢ ovnirierninnratnsaascnansesess 902,000 00

Total Surplus Security for policy-
holders..ueeveeenatinnneee$81,204,469 32

J. K. MacpoNaLy,
Managing Diretlor.
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CONFEDRATION LIFE (Continued.)
AUDITORS' REPORT,

We bLeg to report that we have completed the audit of the
books of the Association for the year ending December 3ist,
1893, and have examined the vouchers connected therewith,
and certify that the financial statements agree with the books
and are correct.

The securities represented in the assets (with the exception
of those lodged with the Dowminion Government, amounting to
$84,500) have Leen examined and compared with the books of
the Association, and are correct, amd correspond with the
schedules and ledgers.

The bank halauces aud cash are certified as correct.

War, E. Watsox, F.CA,,
W. R, HarRts,
ToroN10, February 25th, 1894,

% sAuwditor s,

PROCEEDINGS,

The President, Sir William IHowland, moved the adoption of
the reports and statements submitted to the mecting, and, in
doing so, briefly referred to the commercial stringency which
had existed during the past year over the larger portion of the
civilized world, and the responsibility and anxiety which it
imposed upon those having charge of the management of
institutions of this kind and on all others connected with the
monetary affairs of the country, bhut stated that it was satisfac-
tory to know that the stringency which existed in financial
matters had not been so great in Canada as had been the case
in other countrics. In view of these circumstances it was pare
ticularly gratifying to report the large volume of business
which had been secured by the Association during the past year,
and for the very general measure of prosperity which had
attended the operations of the Company.

He referred to the loss which the Board had sustained in the
death of their dear friend and colleague, the late Mr. William
Elliot, Vice-President, who had been associated with the Com-
pany and had given constant amd unremitting attention to its
affairs during that long period of timwe,

Mr. E. Hooper, Vice-President, seconded the resolution, aund
said :—*“1 have great pleasure in seconding this resolution.
1 certainly must expiess myself as well pleased with the result
of the year's business, which is the largest done by the Com-
pany in any year since its organization, We have reason to be
proud of it, for it has, to my own knowledge, been doue on
business principles, and not forced by resorting to the too
common practice of allowing exorbitant commissions varying
from 75 per cent. to 100 per cent. of the first premimmns on new
business.”” The resolution was carried unanimously.

During the proceedings of the meeting several of the pro-
minent policyholders and others who were present referred 1
complintentary terms to the business of the Association for the
past year, the manuer in which it had been conducted, and to
the strong financial and prominent position which this Com-
pany occupies amongst the lifc insurance companies of Canada,

Reference was also made to the new ¢ Unconditional Policy ”
which bad recently been adopted by the Company, with its
absolutely and automatically noun-forfeitable provision known
as the “ Extended Insurance ” feature.  The adoption of such
a policy i conjunction with the other forms of policy contract
would, withoat doult, tend to popularize in a very large
measure the plans of the Company, and result in a largely
increased measure of public confidence in the future,

DIRECTORS.

‘The following were clected as directors of the Association
for the current yecar :—Sir W. P. Howland, Messrs. L. Hooper,
W. H. Beatty, Ilon. James Young, S. Nordhciwmer, W. IH.
Gibbs, A, McLean Howard, J. D. Edgar, M P., Walter S. Lee,
A. L. Gooderham, W. D. Matthews, George Mitchell of Ialifax,
Frederick Wyld, J. K. Macdonald,

The mecunyg then adjourncd, fmmediately after which =«
mecting of the new Board of Dircctors was held, at which Sir
W. P. Howland was re-clected President, and Messrs. Edward
Hooper and W. 1. Beatty, Vice-Presidents.

To check rebating, the French companies have
decided to base commissions on the sum assured, and
to pay at the rate of 1.7 per cent. for whole life and
deferred assurances, and 1.8 per cent. for mixed and
fixed term assurances. This will be spread over four
years as follows : for the former class of policy, 0.7 per
cent. and for the latter kind 0.8 per cent. during the
first year, and for both 0.4 per cent. in the second year,
and 0.30 per cent. each in the third aud fourth years.
The experiment will be watched with interest.

APRIL 15, 1894

ALLIANCE ASSURANCE COMPANY.

Report, accounts and balance sheet for the year 1893, pres
ented to the annual genernl court, 15th day of March, 1893,

Life Department.—in the life department the Company re
ceived during the year 1,161 proposals for an aggregate amount
of £1,125,304, in respect of which 970 policies were issued, cover-
ing the sum of £814,399, being an average of £839 per policy,
and producing £29,327 in new preminms,  Of the sum assured,
£199,500 was placed by way of re insurance with other office,
and the preminms thereon amounted to £8,886.

“I'his is the Jargest amount of new life business transacted by
the Company in any one year, and it is hoped that with the re.
vised terms and improved regulations referred to in the prospec.
tus of the Company (of which prospectus « copy is enclosed,
the voinme of new business may be still further increased.

“I'he income of the department for the year amounted to £ 323,
558 8s. gd. in 1893, and the outgoings, including claims, cash
bonuses, expenses, commission, income tax and payment for
surrenders, 10 £224,427 155, 8d., leaving a surplus of £99,16c
13s. 1 to be added to the life assurance fund.

‘1"his business has been transacted at a moderate outlay, for
the eapenses of management and commission combined arconly
a fraction over 12'; per cent. of the premium account.

\With the year 1893 the fourteenth guingiennial term of the
Company terminated, and the following is an extract from the
actuary's report to the Directors :—

“ During the last five years 4,330 new life policies were isued
for a net amount of £2,714,755. . .

‘“ The total amount received during the past quinquennium u
respect of premiums and annuity considerations was £1,000,955
3s. 2d., the corresponding amount for the preceding quinquen.
nium being £642,182 1s. 6d. The expenses of management and
commission during the quinguennium amounted to £12 135, 4d.
per cent. of the premium income.

¢ The rate of interest (after deducting incotne tax) carned by
the life assurance fund during the quinquenninm averaged 44
15, 8d. per cent. per aunum. .

. *“T'he mortality experience of the Company has again been
favorable. .

‘ In accordance with the instructions of the Board, the actu
arial valuation of the Company’s lisbilities in respect of hfe
policies and annuities has been made upon the following bass

< 1. For ordinary whole-life assurances, which have been
five years or more in force, the combiued Institute of
Actuaries Hm and Hm (5) tables.

“ 2, For other assurances, including cndowment assurances,
Iustitute of Actuaries IIm table. . . .

“ 3. For endowment and contingent survivorship policies,
the Carlisle table. . )

s 4. For annuities, the Government annuitants table, 1853

“The rate of interest assumed wis three per cent. throughout

“’Ihe valuation has Leen made according to the net premum
method, the whole of theloading (that is,the difference between
the net or risk preminms and the premiums actually payable to
the Company) having been reserved as a provision for future
expenses and profits. A special reserve has been made in ros
pect of limited premium and paid up policies, where the loading
as well as the risk premium is paid within a limited term, in
order to provide for expenses and profits in future years when
1o more preminms will be receivable by the Company. The
total Joading reserved amounts to  £37,395 per annum, and the
present value of this amount is £535,962. . .

« A further special reserve has been made to provide for claius
Leing payable immediately after proof of death, and full provi-
sion has also been made for the Company’s liability undu
lapsed policies capable of reinstatenient and policies kept
force under the non-forfeiture regulations. .

«The calculations in connection with the valuation haw
been made in duplicate as directed by the Board, onc set by
myself and the other by the assistant actuary and the actuarial
clerks. .

«T find that on the 3ist Dec., 1893, there were in force 14,035
policies, assuring, with bonus additious, £9,330.592 7s. 7, amd
57 annuity contracls securing 44,115 12s. 9d. per annumn. The
resnlt of the vahtation on the basis referred 1o shows an estioe
ated net liability of £2,092,377 6s., and the total life assuraicc
fud on 315t Dec., 1893, being £2,370,398 1s. 10d., the ascertame
ed surplus is £278,620 135 104" . R

Tlie Directors have resolved to deal with the surplus of £2j%
020 155 10d. referred to as follows :—

1. “Fo carry forward the sum of £3,020 15s. 10d.

.
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ALLIANCE ASSURANCE CO. (Continued.)

2. To apportion the balance between the members and the
participating policyholders in the proportion of one-fifth and
l’our-ﬁghs. e share of the members accordingl{ will be
£550000, and the sharc of the participating policyholders £220.-

000.

It has been ascertained that the amount to which the ¢ Prov
incial ” group of policies is entitled, by virtue of the agreement
entered into, will admit of a bonus of £1 tos. per cent,, on the
sum assured in respect of each year since the last allotment, and
that the shares of the Alliance and of the * Royal Farmers®
groups of policies will admit of bonuses at the same rates as
those allotted after the valuation for the quinquennial term
ending with the year 1888,

The necessary provision has been made for interin honuses
and for giving cffect to the new regulations of the Company as
regards the methiod and date of distribution in respeet of Ajli-
auce policies effected on or before the 31st Dec., 1893,

Leasehold and Inzvestimnent Policies Account.—A sumof £, 32
1s 10d. in premiums and £352 7s. 11d. in interest (less income
tax) was received on this account in the year, and the amount
of the accumulated fund at the close of the year was (10,610
8s. tod.

1ire Account.—1In the report on the fire account for the year
1862, reference was made to the numerous fires whiclh had oc-
curred at certain sections of the Company's home business, re-
sulting in a loss ratio of 4 per cent, ‘in excess of the uverage
losses of the Company. There was, unfortunately, no abatement
in fires in 1893, and the Directors huve to report, for the first
time for many years in the history of the Cotnpany, that the fire
account shows but a nominal profit over and above the interest
cariiea on investments,

The premium income for the year is £532,769 11s. 4.

The fire claims amount to £65 gs. 5. per cent. of the premiums
and the expenses, including comumission, to £33 14s. 9d. per
cent.

The growth of expenditure, especially in the shape of commis-
sio, ift recent years, has been an unfavorable feature in fire
insurance business, but by concerted action on the part of the
offices a check has been applied to an evil which had attained
serious dimensions.

Another feature having an unfavorable effect on tlie business
has been the downward course of premiums ot certain classes
of risks, whicli were :lh’c:ldf' inadequately rated and yielding no
profit to the companies undertaking them, .

Although increased expenditure and drooping premiums have
proved important factors in thediminution of profits, itis tothe
phenomenally numerous and heavy losses by fire that the ust-
satisfactory result of last year's account is mainly due. There
was a continuous epidemic of fires lasting for nearly twelve
mouths. The fires were not confined to any particular class of
risk or to any particulardistricl or country, hut they were almost
universal,

While regretting the smalluess of the profit on the Company’s
firc account, the Directors arce of opinion, based on past exper-
ience, that the year just closed may be regarded as an excep-
tional y ear, and there is already evidence of such improvement
to th condition of the husiness generally that they are justified
in anticipating a return of the prosperity which the Company
has for so many years enjoyed.

Dividend on Igc Share Capilal.—The Directors have resolved
o4 paying the samc dividend as in the year 18y3, namely,
£100,000, being Ss. per share on the paid-up capital of £550,000
in equal hall-yearly instalments, the first instalment to be paid
on and after the toth April next, and the second instalment to
be paid on and after the 10th October next.

The dividend will absorb 435,000, being the members’ share
of the profit on the life account and £435,000 of the amount
standing on profit and loss account, leaving £4.199 1s. 10d to
be carricd forward, and leaving the fire insurance fund ntact at
the sum of £717,128 19s 11d.

REVENUE ACCOUNT.

NoO. 1.—ILIFE ASSURANCE ACCOUNT,

s d. . £ s.d
Amount of fund Claims..eeee.. 177,141 3 9
at hepinning Surreaders.... 12,297 2 1
ofyear.......2,271,237 8 ¢! Cash bonuses.. 1, 13 3
Premiums..... 216,608 19 4|Aunuities.,... 2,678 2 4
Consideration Comumission... 13,654 15 3
for annuities. 11,293 14 3'Expenses..... 14,276 14 1
luterest, lesstax 93,298 8 5 !Had debts..... Nil,
Registrat’n fces. 108 o ofFundat end of
year........ 2,370,308 1t 10

(2,592,546109

. ma——

£2.692.648 10 9
R ——

NO. 2—FIny AccounT,

K4 s. d. ra s, d.
Amount of fund Losses by fire., 348,814 3 59
at beginning * Conunission... 74,760 o 7
of year 757,128 19 11 Expenses ..... 103,320 § 4
Premivms..... 532,765 11 4 Ba debts.aoaa, 114 5 o
Interest, less in- . "Income tax...e 2,545 o 5
come tax.... 25,750 4 11 To profit and
loss account.. 32,965 9 2

“TFund at end of

[oyear.oo.. 17,128 19 11

———— -
—— — —

,4‘}.2_'»7_@,.0_4*8_-_1_9__2' £1,278,848 18 2
2ot 928 10 4
NO. 3. —LEASEHOLD AND INVESTMENT PoLICIES AccousT.

) . A Sl 4 S. d.
Fund at begin. . : Commission.... ";32 5
P ing of year... 6,228 13 6 Fund at end of

TEHNUMS voovs 43132 1 10| yOAT.ee...... §
Interest, less in- " . y fobto 8 10

conie tax..... 382 ;1.

——— - c————

£10.7433 3"
33

——— ——

£10743 3 3
—-—‘l

NO. 4.—PROFIT AND Loss Accouny.

4 S d. 5. d
Bal. of 1892 acct. 100,000 0 o Dividend ciise. 100,000 O o
Iuter, on capital Yayment  for '
and profit and good-will of
}oss account, business ac-
eSS 1oXL.aaas 23,235 17 3 quired. ...... 7,002 ¢
fransfer'd from Balance. ....., 4:):199 1‘ x;

fire account.. 32,965 ¢ 2

£156,201 ¢ 7
e

£156.201 ¢ 7
——c J {
GENERAL BALANCE SHEET.

LIABILITIES.

4 sod.

IC.a pital, £3,000,000, of which is paid Wp.eevvens 550,000 0 o
i

¢ assurance fund.....,.......

Fire insurance fund...... ....,, ....: 2’;5?‘;’2; nl) :(x)
Leasehold and inv stment policies fund., veeer 10,610 8 10
Profit and 10ss aCOUNt e ius vinsy, vunors 49:199 f 10

£3:697,336 12 5

Claims under life policies admitted

but not yet paidea..ven, ieae, £t S o
Ditto aunounced but not yet

PrOved et venniiennene cone vnns 27,260 12 6
s s
. 4-. O o 6
Outstunding fire losses...., ....£73:S?3 7 2
Outstanding dividends....*.,., 269 o o
Accrued commission and expenses 3,504 13 8

—— —

5773

119,708 1 4

£3,817,044 139
ASSLITS, —_———

. . - - r
Mortgages within United Kingdom. ... .. cevaee o, HRA

?Iortgzlgc:,l?ut of Umted Kmgdom...,.. ..., . ?ng.;% ;; g
.0ans on the Company's hife policics. ..., tences
Investments — ! P 9453 5 3
British Governtent seeurities ... sesesane
Colonial Government securities., .., ..., xfg’gig 19 g
Foreign Government sccurities. .......... 115.’550 ;
Railway and othier deb. and deb, stocks ... 66 965 xg .
R:ul(\lv_:\y s\?cks and shares (preference and ' 5
OrdINary) . voesvees o tiiiiiininennn.
Bank of England stock ............. veseen ey 662'532 rg o
7:474 Alliance Assurance Company sharcs, 67’266 o °
New River Company's shares. ,..... cerne, !31’8 21 e
Suez Canalshares. .\ oeveesius vereun nonn s ’OZO 7 7
Gas company’s St0CK e e veny o ovrenn o 33’000 2 .
House property..oe.ecsveaennsy .un... 316',317 19 11
Landed property and ground rents. .., .,,, 8,ts0 o
II{(!\'C['SIOH. ceeee -coofou Sttt etiane soeaas 4:5;2 ’5 ?
«0aus on security of rates and propert ves
T.oans ou security of rent char{i')es-p.e. .?’.... gg:’g‘;; :‘é 3
Loans and _dcbenlurcs, stocks, charges, etc. 204'607 10
Deposits with sundry banks, $0%0tenetnaes .'3‘ 656 1 2
Loans on personal security, .. ... R TTT TN ;';’8' 0 xg ;
Agents’ balauces, and Que from other offices. .. nz';gg 16 2
Outstanding PICHURINS . oo ii! teenesvaons PTYITTS 9’474 7 3
¥
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Outstanding interest and rents. coieesvveni s 5,355 14 lo
Cash in band (£1,966 125, Gl.) and on current

acconnts (£47,599 35. 50 )ueceniescancinseess 39,875 17 1
Bills receivable . iiee venie voviiiiiisatsiieans 7,917 1t ©
Interest accrued to date, payablein 1894-...0.0 34508 4 8

(5,817,014 13 0

MANCHESTER FIRE ASSURANCE COMPANY.

‘The seventieth annual meeting of sharcholders of the Man.
cliester was to be held at Manchester, on the 25th March, for
which the following report was prepared :

REPORT.

The directors have pleasure iu presenting to the sharchiolders
the report of the operations of the Company for the year 1893,

‘Fhe net premiums, including < Albion,”” amounted to £666,-
145 8s. 4. The losses, including full provision for all unsettled
claims, amounted to £395,389 Gs. 5d., say 59-4 per cent.

Firveand Revenue clccount—After paying all expeunses, com-
mission and taxes, the fire account for the year closed witlt
surplus of £68,863 7s 11, 5 the {ucome fronm interest on itvest.
ments yielded £19,348 18s. 8d.; premium on shares 482,500 ;
profit on securities readlized £2,271 gs. 7d ; balance carried to
funds as per revenue account, £172,983 16s, 2d.

Dividend —An interim divideud of 2s, per sltare was paid in
September last, and the directors now recommend a further
dividend at the same rate for the past hall year, and also a
bonus of 1s, per share, making for the year 1217 per cent.,
422,500, leaving to be added to the funds for the year (after
providing for dividend as above) £150,483 16s. 28.

The reserve fund now stands at £464,183 7s. 7d. and the
increasing financial strength of the Company during the past
few years is shown by the following figures :

At the 3ist December, 1889, the reserve fund amounted to
£88,3805 1890, £217,452; 1891, £275.012; 1802, £313,609;
1893, £464,183.

The directors recently acquired the busitess aud good-will of
the Albion Fire Insurance Association, Limited, aud the
important connections thereby secured will prove highly
advantageous to the Company.

The dividend warrants will be posted to the sharcholders on
the 28th inst.

The audited accouttts and halance sheet are annexed.

The directors have to record with ntuch regret the death of
their esteemed colleague, the late Charles T. Drabble, Esq,
who had been a director of the Company for niearly thirteen
years.

The director retiring by rotation is George Reynolds Davis,
Esq., but being oligible e will be proposed for re-clection.
The shareholders will also be asked to confirm the eclection of
Edward Tootal Broadhurst, Esq. (of Tootal Broadhwurst Lee Co.,
Limited), who has accepted a seat at the Board on the invita.
tion of the directors,

The auditors retire from office as usual, but are eligible, and
will be proposed for re election.

REVENUL ACCOUNT FOR THE YEAR ENDING 31T DECEMBER, 1893

Receipls,

Net pretmiuils covees coiiienravosasens veoveee 666,145 8

AN 4
Interest and divideuds. oo cooaiticiicniiiieee 19,348 18 S
Premium onshgu:es........................... 2,500 © O
Profits un securities realized.coies vins coaannn 227t g 7

£770,265 16 7

Lixpendilu e

AN
35:3% 6 3
105,654 2 5

Fire losses paid and ontstanding.ooevevois vons
Ageuts’ comuissious and expenses

avety ssseve

Hotne, foreign and colonial state 1axes. .. ..., 9,500 16 7
Expenses of mavnagement—head office and

branchies at rome and abroad.... vevesseoes.  S$64g1 1 4
Agents’ balances, etc., writtent off oo v et venecoes 236 13 S

—— e

. £597,282 0
Balance carried 10 Mnds...o vevieiseresone ooe. 172,983 16 2

£1770,265 16 7

BALANCE SHEET AS AT 3IST DECEMUER, 1893
Liabilities.

Capital accouut—1co,000 shares of £20 cach, £2
pershare Paidiceereieerins vesirentsons vens
Funds from last year's account..£313,609 11§
Balance of revenue account
brought down. ... viesvnennras

.

172,983 16 2
. . .. 486,683 7 7
Less=—Interim  dividend  paid

Sept., £7.500; dividend and

bonus payable 29th  March,

1894, £15,000 0 0000cres conons

22,500 0 O

————

Roserve MndS. e covrievssreososs cones sasene

464,183 7 ;7

664,183 7 7
89,750 0 o

15375 18 5

o) e ieen ieieneninoniionsranaonnns
Outslanding 10SSeS. v vevveovsviie s vrnnnns
Cutstanding commissions and expenses, and

other HabilitieSsaeeries vess cove covsvonansas
Bills payable, being drafts by distant agencies

1ot arrived at MAtUMLY coovve seonates cncanace 18,540 7 4
Dividend and bonus for past balf year payable
to shiarcliolders, 29th March, 1894, as shown
ADOVE. .ot it tiae it iriiaatiicanrerssennes 15,000 O 0
£802850 3 4
~Assels,
4 s. d.
Railway and other debentures and bonds...... 235063 3 ¢
United States Government 4 per cent. regis
tered BONAS aseesevassvrresnnsrese suenes 100,139 18 7
Municipal bonds.cesceeiercieeiieasararssnere 95482 11 6
Euglish railway and otherstock. ... ceveesveees 16,461 7 5
Canada Government inscribed stock..oo cvvesss 43,7985 8 18
Cape of Good Hope Government 3'4 per cent.
iNSCribed StOCK o« voesrs seestecasonereosnns 9853 6 o
Transvaal Government 5 per cent. 10ah. .4, 4eas 5237 11 o
Austrian Government 4 per cent, gold rentes. .. 8,710 0 o
Do do do do silver rentes.. 9,922 0 0
Mortgages on first-class property (with awmple
INATLGINSYesrs cs00s0nc o ssssssasscss sacess 10,043 6 8
Interest acerned, but not payable.es. vaes ceuse 5,747 16 ©
House property and land, Manchester aud Lon-
Q0N B0 v ivis vureerrscntsonarsossosrnes 30,008 3 4
Balancesin hands of branchus and agents (home
AN fOreigN) seeve soces teavrsocosrnenssoss 96,363 5 2
Balances due from other offices ececues coveses 39,251 19 §
Quistanding premiums (since collectedd....... 27,155 © 18
Cash at bankers and inHand.vevvevevess seeer. 59,105 3 6
4802850 3 4

I, BaruaM Foster, Chairman.
C. W.FARKRIDGE, Depuly Chairman.

J. B. Morrar, Manager and Secrelary.
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Mew AND EnLarceED EDiTiON, 1894, OF
HOUSTON’S MANUAL

An entively new and revised cdition of the above Manual is now in
the press, and will be ready for delivery on or before April st

This book containg the 1ates on all the plans of the different com-
panies actively doing the business of Life Assurance in the Dominion
of Canada, also complete Interest and Discount Tables, valuable Re-
serve Tables on the Hm 314 basis, a complete exposé of the fallacies
of Assessmentism, and a Compendivm showing at a glance the restrice
tions and pnvileges of the policies issued by the vaiious companies.

About 120 pages of haudy informmation. Price, 81.50.

Orders solicited.  Address

Insurance & Finance Chronicle
1724 NoTrRe Dame STrssy,
MONTREAL:
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THE SUN LIFE ASSURANCE CO. OF CANADA.

The anuual meeting of the shareholders of this Company was
ticld at its offices in the’Company’s building, Notre Dame street,
Moutreal, on Friday, March 30, the President, Mr. Robertson
Macaulay, in the chair. The following report was presented :

DIRECTORS’ REI'ORT FOR 1803,

‘The directors have pleasure in presenting to the shareholders
and policyholders the record of the transactions of the Com-
any for the past year. ‘The accotnpanying statements show
that uot only is its financial position eminently satisfactory,
but that gains of a very substantial and gratifying character
lhave been made in every departinent of the business,

During the year, 5,472 applications were received for life
assurances to the amount of ¥9,539, 15583 Of .hese, 5,213 for
$8,791,902.80 were accepted, and policies were issued therefor.
The policies written were thusover $500,000 it advauce of those
for 1892, and much beyond those secured by any other Canadian
Company in any one year.

The number of policies in force at tite closing of the books
was 17,132, assuring $27,799,736-51, being 4 net gain for the year
of 2,414 1n nuuther and $3.895,709.57 in amounnt.

During the past twelve ntonths the Company has materially
extended the area of its operations by opening branch oflices in
ILondon, England, and_elsewhere, and from these new fields it
is expected that a steady and profitable business will hereafter
be secured.

The financial statements hereto aunexed give evidence of the
rapid progress being made. The income from premiums,
wterest and rents amounted, after deducting re-assuratnces, to
£1,20,483.12, an increase for the twelve months of 2103,615.51.
An addition of $398,076.02 has also been made to the assets,
bringing them up to §4,001,776.90. ‘The Company has thus
been able to add to its accumulations more than fifty-five per
cent. of the life preminms received during the year,—a fact which
speaks for itself, The surplus also shows a substautial increase,
and vow amounts to £288,595.65 over atl liabilities and capital
stock. This showing is specially gratifying in view of the fact
that profits are now divided yearly on a large proportion of the
Compauy's policies, and the undistributed surplus cannot there-
fore accusulate as rapidly as under the old system, when
everything was reserved until the end of the quinguennisl
term.

The death claims which fell in during the year were 123, under
140 policies, aud assuring, with houus additions, £263,167.92.
In addition to these, 21 endowment assurances, for $26,305.9.4,
became payable by maturity. .

The investinents coutinue to receive careful attention, and
the directors have pleasure in bearing testimony to their high
queiity. All sccurities of a fluctuating character, such as rail
road stocks and bonds, bank stocks, cte., are studiously avoid-
ed. About eighty five per cent. of the invested assets consist of
wunicipal debentures and first mortgages on real estate valued
at considerably over six million dollars. The rewainder com

rises loans on the Company’s own policies, the Company’s
{:ead office buildiug and minor items. The real estate held as
the result of foreclosure is only $81,023.67, or about two per
cent. of the assets, and even this small amount has been de-
creasing year by year. And althcugh the assets are thus in
excellent condition, a substantial sum has neverthieless been
written off to the credit of real estate and mortgage accounts
asaprecaution against any losses which may possibly arise in
the future.

The return derived from these investmneuts is as satisfactory
as their security, the rate being 5.83 per ceut. on the average
realized assets.

With this year the Accident Departmneut practically dis-
appears from our books. As explained in the last report, the
policivs of this branch were re assured in the Canada Accident
Assurance Company as at 31st December, 1892, and hereafter
the only accident premiutus payable to thie Company will be
the small amount due under policies which combine life aud
accident under one contract, as this class was not covered by
the re assurance arrangements.

The directors would add, in counclusion, that while the past
progress and present position of the Company are most gratify-
10g to them, it isalso true that there never was a time in its
history when the outlook for the future was so encouraging.

The report of the Committee of the Board appointed to ex-
amine the securities is appended hereto, as also the usual cer-
tificate from the Auditors.

Tue directors who retire this year are Hon. A, W. Qgilvie,
Mr. J. P. Cleghorn and Mr. Robert Anderson, all of whow are
eligible for re-election.

T. B. MacauLay, Secrelary. RoMAcAULAY, President.

A W. Oc1rviy, Vice-President,
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Statemont of Accounts for 1883.
INCOME,
Prem’s—Life, New.....$369,612 10
Renewals. 690,515 42
— $1,060,127 52
ANNNIIES, ciaes venr vanane 17,930 00
Accident ioaees vovee cuns 3,574 09
‘I'otal Premium Income.... $1,081,631 61
Less paid for Re-assurances. . ... 2,060 13
—_— § 1,079,571 45
Interest..ooes seccoe sovecsvasenes 152,511 66
REMS.cvsvers vosissvserssronsanns 8,399 98
‘Total Income.vieesvinns  oess..81,240.483 12
DISBURSEMENTS,
Death Claims, including Bouuses. ... $236,507 59
Matured  Endowments,  including
BONUSCS.ees sesaen vorssssecssee 20,629 g4
Annuity Paymemts  seee soenaonnns 2,185 28
Cash Profits paid Policy-holders. ..o 16,438 49
Cash paid for Bonuses surrendered. .. 15,797 8o *
Surrender Values ,eiiee covsseannnes 340427 7
Accident Claims.oeeveeracns vanens §,426 39

$ 343,413 25
Dividends on Capital paid Jan. and ’

July, 1893 ccuvee veveen tieens sess cannee enrsne

9,375 00
Expense ACCOUNt ceveos veraseansess 195,152 29
Commissionssecass esssss sovans ooe 120,060 50
Medical FeeS.auecevr veevvenseases 22,651 08

———35 331803 &

‘Totul Disbursements. covve veveee 890,652 12

Surplus over Dishursements..uivsvesenuns i vennes 549,831 0o

1,240,187 12
SRR
ASSETs.
Municipal Debentures—Market valuc svvevvoneoan,

$582,102
Stock—Montreal Loan & Mongage Co, market S %

VAMUC . cavan come suss sevtes suos cavare sosrsen 7528 13
Loans on Real Estate, first mortgages.... voeeiiee 2,517,638 12
1.0ans on Bonds and S10CkS eeieevesevuriiveneas 61,700 00
Real Estate, including Company's Building........ 256,023 67
Loans on Co.'s Policies (reserves on same, over

B500,000) 0008 sosste covoss saseosse ssooe cace 227,785 t
Casl?in,bnnks and on hand.veeee vovnescoes soven 2?.7232 0?4
Office furniture osese coooee  vees cosussvarsan 1,540 00
Agents’ balaNCeS aes tass corsee tesstntans satnas 6,266 g7
Interest duC.icervaes covnsncennsas 23,114 63
Intarest acCTUCH ooe ceesvoee soonrs 72,860 56
Rents due and acerted ciees ceeevesnensans cones 1,652 52

QOutstanding Premiums on Policies in force (com.
posed chicfly of amwounts on which the days of
grace are current). ... $164,349 68

Deferred Premiums ..... 82,546 24

246,995 92

Less 10 per cent. for collection. ...... 24,699 59

(Secured by Policy Reserves, in-

cluded in Liabitities, of over
500,000} cesees tenser sanng e 222,206 33
Sundry Accounts (petty cash, ete,)... 36 17

e coet—— - a———

Net AssetSeeorcacrcone tone vosrraesines+aes$4,001,576 90
A ]
{Including uncalled Capital the Total Assets ave $4,439,276.90].
LIABILITIES,

Life Rescrves (Institute of Actuaries
Hm, table with 44 per cent, in-
terest, the Dominion Government
Standard) cevoss sese e aosnns voe.$3504210 82

Annuity Reserves.iceesecrssnacasses 32,049 44
$3,537;160 26
Less Reserves on Policies re-assured. . 3:895

Death Claims (life) unpaid, reported but not proved,
or awaiting disCharge..veee coseee sevttesaeane

$3,533,264 57

oo ve 49,932 92
Matured Endowments awaiting discharge oo caaes 200 00
Unearned Accident Premiums.eeees covisessnnnns 377 02
Profizs due Policy holders.ces ceveecnreecsoccnas 19,973 91
Sinking Fund deposited for maturing Debentures.,.. 11,234 49
Dividend due 2nd January, 1894 ceees cocess eace 4,687 50
Due Quebec Bank on account of Investments... e, 17,000 00
Sundry DebiSceee covocosooscess sooscosocsnane 14,010 84

Total Liabilities,se0 00 teserteatanns v 53’850,681 36
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Cash Surplus to Policy holders.esaes secesosscees
Capital paid- $ 62,500 00
Surplus over ] Liabilitics and Capital

StOCK ienat snennn tocenscanivans

351,095 63

1e¢s seececaseee v

288,595 03

$351,095 63

[ Tucluding uncalled Capital, the sur.
plus to palicy-holders is $758,.
595.65)

am— A e S Arett.

REFORT OF EXAMINING COMMULLEE,

At the meeting of the Board of Directors, held on the 6th
inst., the undersigned were appointed a committee to examine
the investments of the Company, as shown in the anuual state-
ment _for the year ending 31st December, 1893, and to verify the
same.

‘The Committee has carcfully performed the duty assigned to
it, examining the municipal debentures, mostgages and other
assets, and hercby certifies that the securities specified in the
statement are in the possession of the Company, and are pre-
cisely as represented.

In making this report, the Committee has pleasure iu beariug
testimony to the high character of the investments, aud in ex-
pressing its cordial approval of the system and accuracy with
which the accounts have been kept and the whole business of
the Company transacted.

W, J. Wrinaw, -'\
AMES TASKER,

'I\. W, Oy, ,} D

M, McKexzug,

MONTREAL, 39th March, 1894,

AUDITORS' CERUVIUICATE.
MoNTREAL, Mareh 13th, 1894

o the President and Direclors of .
THE SUN LAFE ASSURANCE COMPANY OF CANADA.

GENTLREMEN,—We have wuch pleasure in reporting that we
have completed the audit of the transactions of the Company
for the year ending 31st December, t8g3, aud have certificd the
statemeuts to be presented 1o you as correctly setiing forth the
position of the Company at that date.

We have examined and are satisfied with the various details
of your husiness, and it gives us much pleasure in certifying to
the correctiess with which they are recondend.

Qur communications with the mortgage debtors of the Com
pany, in order to verify the balances due by tham, have re.
ceived the same satisfactory replies as in former years. ‘The
other sccuritics of the Company will, we presume, be verified
by a committee selected from your Directors as formerly.

Respectfully submittad.
P. 8. Ross & Soss,
Chartered dccountanis.

On motion of the President, secondued by the Vice-President,
Hon. A. W. Ogilvic, the report was unanimously :uloptcd.

‘The President referred with pride to the high position which
the Company has attained and the progress which it is makiug,
The addition to the Assets during the year 1893 exceeds the
total assets of the Company at the end of its first eleven years
of active existence. Awla satisfactory feature of this growth
is that it has not been attained at the cxpense of any other
institution. It is the scttled policy of the management to enl-
tivate the friendliest relations with all competing companics.
No circular or printed wmatter of any kind reflecting on any
other life office isissued or circulated by this Company, and the
use by our rgieuts of such circulars, cven if obtaiped elsewhere,
is invariably discountenauced. The Dircetors regret that during
thie year there have been legal difficultics with the Sun Life of
Eanglaud, that Company endeavoriug to preveatthe Sun Lifc of
Caunada from usiug itsown corporate uame in Great Britain,
Every concession which could witlt the Icast reason be asked
was made by us, with the object of averting proceedings, but
these were unfortunately forced on us. Thcy have now been
happily terminated by a judgment {u our favor settling the
dispute on the terms originally proposed by us.

It will be noticed that the applicatious for new assurances
amounted to the splendid 10tal of $9,539,155:53; 259 of these
applications covenng §727,25303 were, however, declined or

not completed, so that the totat of the policies written was 88,-
791,902 So. The large number of declined applications tes.
tifics to the care exercised in the selection of risks. The
Cowpany, moreover, is in the habit of placitg  liens” or con-
tingent (icbls on those lives which are believed to be hardly up
to theaverage. This system gives the Company a great advant-
age over competitors which have not adopted it. The planis
eminently fair 1o both the assured and the Coutpany, hut it is
unavoidable that a cousiderable number of the policies so
written will not be accepted by the applicants. The proportion
of policies not finally paid for is thus increased, but this increase
is to alarge extent evidence of the conservatisus of the stedicat
de‘mmm:m. A very stight relaxation of the rules would at ouce
reduce the number of not taken policies, but such a relaxation
would not be in the true intervests of the Company. ‘Theextreme
strictness in admitting applicants has alrcaty borne good fruit,
but its influence will be felt still more in the future. The poli-
cies reported as actually taken up were 4,180 for §7,060,324,
exclusive of paid-up policiesissued in exchange for others. The
government returns show that these figures are much inexces
of those ever before attained by any Canadian office.

The Tucome shows an increase for the year of §105,615.51.
This is a large amounnt, hut it tells but half the story, for the
sinngle premiums of 1893 were much helow those of 1892, s0
that the ordinary premmm income has increased more than
appears on the face.

It is the practice of the Company to iuclude uuder outstand-
ing claims all deaths that have been heard of up to the tinle the
accounts are prepared. This custom is undoubtedly wise, but
this year it has resulted in a peculiar complication, for it has
since been learned that one gentleman whose clain (85,831) is
included in the labilitics, is still fiving! He was reported as
dead by an eminent firm of lawyers who obtained the usual
blauks to prove death. When too late to correct the error,
they explain that they were misinformed, aud that it is merely
the assured’s wife who is dead !

This report marks the close of the cecond year of the pre-
sent quinguenninm, and it is satisfactory to note that the surplus
already on haud exceeds the total surplus accutnulated during
the preceding five years, althongh the quinquennial division of
profits took place in 1892, and the annual division to those
cntitled thereto was made in 31893,

Thesuccess of the Company in the past bas been largely due
to its uncouditional form of policy aud the other liberal features
offered by its contracts. At thie last meeting of the Board the
Dircctors took another step forward and adopted a_new regula.
tion, by which polivy-hiolders way be automatically protected
against the risk of forfeiture from non-paywment of their pre-
minms, accidentally or othierwise. The system differs from aud
is considered supcrior to that of any othier company o this
continent, Fuil details will shortly be in priut, It is believed
that this latest improvement will add still further to tiie Come
pany’s popularity.

A nomber of gemlumen took part in the proceedings, all
expressing the utwost satisfaction with the condition of the
Company’s affairs. Cordial votes of thanks were passed the
directors, officers and agents. The retirtuy  directors were
unanimously re-clected.

THE STANDARD LIF ASSUBANCE (0

AL the Bl ANNUAL GENSERAL MLEING of the STANDARD LIFE
ASSURANCE CONPANY held at Lhisbirgh o1 Tuesday, tho27th of Macd,
1804, the followanyg etultc fur the year el 1510 November, 1892, wed
reported (-

4632 Neww Propoals for Life Ascarmnee were reccive) duging
crerasree neres SINGSY

Bhee 30aF $08 sienn vier venee svans sonees o

3980 1rolicles Wwere Issued, AOUEINT covveesorienscenssnseners  $,04,3W
The Total alsting Assurances in foree at 13th November,

 ENE R TIVRTIT DEY 8 U1 NP ORGSR | £ Ad i1
The Clddius by Deatlt or Matured Endnwments which

arese Jdnring tho Year amounted, imcluding Bonus Ad.

AIEIONe, 10 teiier cvvea vonns eote vevassanssssoiorene avees  H0UITS
The .Anntal Revenae atenniited at 15th November, 1§93, to, bR L]
Tho Acctinulated Fumds at tanie date amotinted 0., ..., cer DULSH

Being an fuerease quting the Year of Lo oevciianeniinnenses  SE300

INVESTOMUNTS IN CANADA,
Govecnment aml Muunlcipal Baads... G328
Sunirles ... cece vestas.sees 29,20
First Morigag o 29605,50
Real Fstate ©etesseaes e 333,

S50,
fu the above, §5 are taken &g cquivalent 10 £1.

—



APRIL 13, 1894

INSURANCE & FINANCE CHRONICLE.

185

THE UPLEX
POMEROY AJUPLICATOR

A Stencil Process
For Reproducing Handwriting or Typewriting
SIMPLE ! SFFECTIVE | CHEAP |
SAVES MONEY ! ENSURES SECRECY !
Send for Circulars and Prico List,

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1766 & 1757 Notre Dame St., MONTREAL.

BAR-LOCK TYPEWRITER

Permanent
Alignment

Visible;
Writing

THE« MODERN WRITING MACHINE
Has apecial features possessed by na other typewriter.
Unlimited Speed, Powerful Manifolder, Light tunning, Durable
Call or send for deseriptive cataloguo.

CHARLES F. DAWSON, Mcreantilo Stationer,
232 St, James Strest, Montreal

The JAMES ROBERTSON CO., Limited,
METAL MERCHANTS

AND MANUFACTURENS OF
Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in covering Electric Wire with White Lead.  Also
Circular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS
MONTREAL.

Dynamo~EleEfri_c
MACHINERVY

A MANUAL FOR

$8.00

IniTwo Large
8vo. VOLUMES
Gilt Cloth. g
DAPD DD
STUDENTS OF ELECTRO-CLINICS
By Sylvanus P. Thompson, D.Sc, B.A, FRS,

Princlpa) of, amd 1rofessor of I'lysics fn, the City and Guilds of London
Techinicnl College, Finsbury’; late I'rofessat of Experimental
Physics in University College, Bristol,

Fuar}h Lition, nlarged and Rer hc-T, .\l'llll 20 Folding I'lates and over %
Valable [Hustrations from new typre-sct plates,
o TORSALEDBY . ,

t JOHN LOVELL & SON, ST, NICHOLAS ST, MONTREAL

| Tie GURNEY-MASSEY Gomeany,

(LINITED.)
383 & 387 St. Paul St.,, MONTREAL.

Foonders and Wholesale Manufacturers

ot Water Heaters and Radiators,

Siec Cooking IRauges, Cast fron Ranges, Reglstere, Ivon Pipe, Flttiugs,
Stubs, Liumbers® Supplics, Hot Afr Furiinces for Coal and Wood,
Scales and Welghing Mxchines,

430t for Canada Screw Co.aud Onario f.oad & Rarb Wire Co.

THE

CANADA LIFE

Assurance Company

llead Office, - Hamilton, Ont.

Established 184'7

$14,300,000
$2,500,000

CAPITAL and
FUNDS over

ANNUAL INCOME
nearly

Sum Assured over $62,700,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THES———

Steam Boiler & Plate Glass Ins. Co.

OF CANADA.
e

Head Omceq - LONDON, On‘l'.

S

SN—

ysodod AUIFA0D 13

Subseribeq Capita, $200,c0
]

OIRKECTORS.
E. JONES PARKE, Q.C., Prosidmt.  F. A. FITZGERALD, Esq., Vice-Pres
Hox, DAVID MILLS, Q.C., M.T. (Proidan Imperial Oil Co.)
(Ex Minister « € the Intesior.) JOuN MORRISON, Esq.
T, H. PURDOM, 4., Lonlon, (Ex Gorernor British Amcrica Asww'ceCo.
J. 1L KILLEY, Hamiltan, Ont. JOHN FAIRGRIEVE,
Cenneg Engincer, Chicef Intpector.

JAMES LAUT, MANAGER.

Our Steamn Boller Policy covers all loss or damage to the Boilers © also
lys of every kind on the p?t?mixt. of clacwhere, for which the assured wocld

[
ber' 3: a casc of an explosion, and includesregular iaspection by anexpert engineer
dunl;g t.‘:e xim: that thc';'»olk;’ is ta force. st b perteng

Our Plate Glass Policy covers all loss through breaka accident of
Dlate Glays Windows, Mirrors g{i Show Cases, s eety

We invite apecial attontion to our Locks, Knuobs, &c., the finest of
this line of goods manufacturcd ju Canada,
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Fire Underwriters'

Griswold’s ™

Stould be in tho bands of every fire underwriter. Limited number
of Coples Jeft, Yorsaleattho OMeoof, . « v . o 4 o o 4 «

THE INSURANCE & FINANCE CHRONICLE,
MoNrREaL.

: . THE
GREAT = WEST
Life Assurance Co.

Head Office - - Winnipeg

The attention of the insuring public and live progressive agents is
called 10 the fodloxing reatons for xelecting this Company :

First. 1t I8 the only Canadian Conipany giving its poliey-liolders tho
recurity of & four pies cont. reserve; all others without exception reserving
on a lower staudard, .

. Yecond, Thepolicy contract is as liberal as any issucd. No restrie-
13018 A% 10 tesidence, travel or occujation, and incontestable sfterone year,

Third. The premiuin rates are low and 1he cost 1o the policy-holder
is certalnn to be dess than In any other Company because 3 better rate of
utereat can be carnal in the West 1han a1 1he Lome of any other Cotpany,

Fourth, Every desirsblo plan of insurance is issuod from the low
priced * FAY A% Yot Go* plan o the shoriest stugle pramfum endowment,

Ascnu wanted in nnreprescnted dirtricts,  Agplication mxy be made
at the HEAD OFFICE, WINNITEG, or to

Alexander Cromar,
INSURANGE

S U N OFFICE,

FOUNDED A.D. 1710.

Price, $10.00.

 Managzer for Untario,
12 RIE NIXEET, EIST, TeR9)TO,

v e e et —

HFEAD OFERICE:
Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
cxceeds $7,000,000

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

‘W. ROWLAND, Inspector.

This Company commenced business in Canada by
deposiiing 8300,000 with the Dominion Government
for sccunty of Canadian Policy-holders.

INSURANCE & FINANCE CHRON
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CALEDONIAN
INSURANCE CO. OF EDINBURGH

Esranrisuip 18035.
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.
45 ST. Francois XAviER ST., MONTREAL.

LANSING LEWIS,

Manager.

Tae TrRAVELERS INS. Co.

OF HARTFORD, CONN.
/,:& : .5 Life, Accident

A “ﬂ) and.

Liability Insurance
Examine onr contract before insaring.

TOT AL ASSETS, 313,02952109 BURPLUS, $2,579,594.2
L.USSEN I’AID SINCE 1SG4, 22,718,416.00

FRANK F, PARKINS, Chies Agent,
Temple Building, MONTREAL

PROVIDENT SAVINGS LiFe ASSURANCE SOCIET

OF NEW YORK.
SHEPPARD HOMANS, President.
Nincteenth Aunual Statement

FOR THE YEAR ENDINC DECEMBER 3(st, 1893,
(DCOME e caete sacasvcanssore sosaee ssenovesd D149,859.61

Paid Policy holdets. coeves sansensevs sesones  13333,783.25
Total Expenses of Managementeseces cevses 44:°2,767.61
GT05S ASSCLS cvee csacovsscacsevsrseve sasnan 1,6!0,271.82
Liabilities, Actaarics’ 4% Valuation.eeeveesss 80L,945.%
Surplas, Actuatics’ 4% cecove sovacvcssecane T14,326.05

Policies issacd in 1893-..“. 2490i0090 angoce 23.669,3.\)8.00
Policies in force Decembers 315, 1593 ceeeene 83,101,434.00

$350,000 deposited with the Dominion Gou't.
ACTIVE AGENTS WANTED.

R. H. MATSON, Concral Manager for Canada.
Head Office, - « = 337 Yonge St., Toronte.

i8ss0—=—r e =

e
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Inited States Life Insurance Co.,

IN THE CITY OF NEW YOREK.

OFFICERS:
GEORGE H. BURFORD, « o« President,
C. P, FRALaIUY, | . . . . . Secretary.
A. WHELLWRIGHT, . . . . Aszistant Secresary.

WA, T. STANDEN, . - . .
ARTHUR C, PERRY, . - .
JOUN F. MUNN, . . . . .

- Actuary,

. “ Caskicr,
Medical Directer.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . «  Prest, Chem. Net. bank
JOHN J. TUCKER, . . . . . .
E.H.PERKINS, IR, . Prol. fmpecters' and Traders' Naf, Boct

BxiZin,

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERX. POLICY which gives 10 the insured the greaxs
jossible amount of indemnity inthe event of death, at the lowest possible present cash oatlay ; and the GUARANTEED INCOME 1OU0
which embraces every valuable feature of investment insarance, and which tn the crent of adrersity overtaking theinsured may be ssed 2
COLLATERAYL SECURITY FOR A LOAN, to the extent i the fall legal reserve valae thercof, in acconlance with the terms and condiins

af these policies,

Good Agents, desiring to represent the Company, ate invited 10 address the PRESIDENT st Home Office.

.
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FIRE. LIFE, MARINE. ‘

(OMMERCIAL UNION!

Assurance Company Ltd, of London, Eng. ‘

Capital and Assets, - - $27,947.330
Lifo Fund (in special trust for 1. lfg l‘ohcy 1oldersy 7,343 285 *
Total Annual Income, - 7,500,000
Peposited with Dominion Govcrnmcnt, - .374,348

BEAD OFFICE CANADIAN BRRANCH:
1731 Notre Dame Street, - MONTREAL.
EVANS & MCQREGOR, Managers.

Applications for Agencies whu(cd in unrepresented distrats,

Scoﬂish, Union # Naﬁonal

Tnsurance Company of Edinburgh, Scotland.
ESTABLISHED (824,

" 830,000,000

Cspptaly, -~ « - = - - =

Totel Assets, - - - = 40,508,907
Deposited with Domn.xon Government, - 125,000
Invested Asscts in Canada, - - -~ - 1415460

M. BENNEYT, >Mauxzer North Amnerlcan Department,

J. H. BREWSTER, Asst. Manageor.
HA RTFORD, Coun.

- ———

WALTER KAVANAGB Resident Agent,
17 St. Francois Xavier Street, MONTREAL.

U N ‘ O N ASSURANCE |

SOCIETY.
OF LONDOX.

tustituted in tho relzn of Qucen Anne,

&
f
!

A, 1314,

Subscribed Capital, - - - - $2,250,00C
Capital Paid up - - - - SU0,000 -
Total Invested Funds oxcoed - = 12,000,000

Annual income, -~ - - - $,3C0,00¢

T. L. MORRISEKY
RESIDENT MaNacer ror CaNaba.

55 ST. FRANCOIS XAVIER ST.,, MONYREAL.
N.B.~Applicntions for Ayenciea inrited

lNSURANCE & FI NANCEL
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The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

1Hox. GEQ. W. HOSS, Minister of !ulnr_u!uu .. IrsioeaT,
o Sl BLARE 9 e rmsionses
RO, MALE \.\, lmz

Policies issucd on all the best approved plans, both
Level and Natural Premium. Total abstainers kept in
a soparate class, thereby getting the advantage of their

supcrior longevity.
perior fong H. SUTHERLAND,

Muuager,

ACENTS WANTED.

THD

CANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887,

THE CANADA ACCIDENT la- acquired the imsi.

ness of the

MUTUAL ACCIDENT ASSO'N. (of Manchestery,
THRE CITIZENS OF CANADA, and
THE SUN OF CANADAL

THE CANADA ACCIDENT is sow controlled an?
grarantee] by the PALATINE INSURANCE COMPANY
(Limited) of Ma.l
uame, bat with new O - and Manages, and s fally prepated 1o
otter Accident Insuranee in all its branches, togetler witi
Emplovers' Liability Imdcmuity on the mest hixtal tems.

aster, but will comtisee anler ats eriginad

HEAD OFFICE:

1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manager.

UNITED FIRE INSURANCE QCMPANY

OF MANCHESTER, ENGLAND.

This Company in addition t its own Funds has the seeurity of these of the

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Capital Snbscribed

......................................

Cupital paid up in Cash. ceveeecevninnias v weeees
Funds in Haiid oXCEOd vennencennieenicnvanecceininne

\J, 3C.€00
1,230,000

..........................................

ceeesserasesartrrsansrarsessssassaresracersnnes 217 50,0€0

Deposit with Dominion Government for Protection of (.1mdnn l’ohc) -Holders oeovenee. 204,109

HEAD OFFICE I'ORR CANADA, 1740 Nolre Dwme St., JI ONTREAL.

J. A. ROBERTSON, Supt. of Agencies.
NG UA SCOTIA BRANCH,
Nead OMce, Halllax,
ALY.SHOKTXT, Geaeral Agent

NEW DBRUNSWICK IIRANCH,
Jcad Office, d¢, John,
H. CHURRK X CQ,, Gerveral Agents.

T. H. HUDSON, Resldent Manager.
MANITOBA,B.C.EN. W, T.BRANCH,
l l llud OMce, Winnlpeg,
. GIKDLESTONE, General Agent,

'{'hc **United " baving acquired by purchase the business and good will of the "Cny of London Insurance Com-
penyy” and assumed all the labilitics of that Company, is alunc cntitled to the benefit of the connection thus formed,

the continuance of which it respectfully solicits.
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HEAD OFFICE, - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $750,000.00 '
Total Assets, - - - 1,892,249.00 |
Losses paid since organization, $13,242,397.27 !
DIRECTORS : i
GEO. A. COX, J.J. KENNY, !
Lresident. Vice-President.
AL sNYH - JOHN HOSKIN, Q.U , LL.D, '
S F, McRINNON ROBERT JAFFRAY '
THOMAS 1UNG . AUGUNTUS MYERS

H. M, PELLATL.
P. H. SIMS, Sworetary.

C. R. C. JOHNSON, Resident Agent, '
€. Jebkn Suecct,. - - - MONTREAL X

A

FORTY-EICHTH

INSURANCLE & FINANCE

CHRONICLE. Arnii. 15, 1894

THEB =

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1851.

Head Office, - - - TORONTO.

— et A > ==

teerneneee . 832,000,000
2,400,000
2,350,000

Capital..iiecciininniiiannins
Cash ASSeLS, OVOP ...c.ceceee sesannse
Annual Income, OVer... . ...ceseee

LOSBES PAID SINCE ORGANIZATION, $18,000,000

———

DIRECTORS:
GEORGE A. COX,

Vice-President,

A. M. SMITH,
President,

ROBERT BEATY

W. It, BROCK

1, N. BAIRD

1oy, §. € WOOD
GEO. R. R. COCKBURN, MY
GEO. MeMURRICH

J. J. KENNY, Menaging Director.

—— O — = =

Ayencies in all the principal Citics and Totens i Conada
and the United Stoates,

NNUAL REPORT

or THR

New-York Life Insurance Company

JOHR A.

MCcCALL,

Praesident.

SUMMARY OF REPORT.
BUSINESS OF 18935,

Premiium Inceme,

-~ - - - -

Iuterest, Rents, ote., - - - - - - - -

Total Income,

Death Claims, - - - - -

$07 . 148,657, 44
. G373, 889,351

$353,863,846.95

$8.-410,09:3.46

DAVID BURKE, GENERAL MANAGER.
Company's Bullding, - - - -

Endowuents and ;\nnui}ios. - - - - - - - - - 2,490.702,90
Dividends, Purcinised Insurances, cte, - - - - - - - R107,653.00

Total to Policyholders, - - - $15,038,450.27
Number of New Palicies Issued, - - . - - - - - . Lo 85,11
Aottt of New Insurance Written, - - - - - - $2235,548,991.00

CONDITION, JANUARY |, 189%.

Assets, - - - - - $137,4‘99’198099
Liabilitics, 1 per cent. Standard, - - - - - - - - $1:31,675,131.03
Surplus, - - - - - - - - - - - - 17,025,6:30.18
Nmnber of Policies in Poree, - - - - - - =53,8
Amount of Insurance in Foree, - - - - - - - - $779,156,678.00

PROGRESS IN 1893.

Increase m Benetits to Polieyholdes, - - - - - - - #$1,043,437.94
Inerainse in Asscets, - - - - - - - - - - 11,201,78:2.22
Increase in Surplus, - - - - - - - - - - 220,682.08
Jucereasce in lusurance Written, - - - - - - - - 50,:243,921.00
Incrcase in Iusuranco in Foree, - - - - - - - - £9,90%,649.00

MONTREAL, Canada.



