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1It is a long lane tlîat lisas 11a
5'o5trl. turîî iig." The old sayiiîg la

pyobably beeîî discrediteil by fire uissderwvriturs for
îssasîy years, but possibiy tise record of lasses, for tise
flrst tlsree nsosîthso aiS94, whiicis is ta bc foussd 0o1

anotîser page, nsay cossvcy a gleans of liope tisat a chanîge
for tise better lins nt last set in. 'rh~a ire business lias
steadily gosse fron bail ta warse for nny years is ossiy
too truc, but lt is evidesit tîsat tisere sssust conse a tînse
ivisesi retrogressiosi cais no farisrer go. An abisorsisal
condition of tinigs cani never becosue perunatsent is any
buisiness; it carrnes wvitls iii itself tise sceds of its ownî
dest',ction, anîc soosser or later efl'ects its owsî cure.

It is ta be Isaped tisat ils public iisterests as Wveil as

those af iuuîdeiriters isat stage lias, beesi reac'.hed lu
lire isîsurance business. Tisat it was ever allowed, ta
attalîs it we casinot help tlsisking fire usiderîvriters
have isenîselves ta biame iii saine siscasure. NVe learîs
by our iinistakes, ansd sanie good nsay resuit froni il,-
uîsfortuisate experience of late years if tise sain-
tary lesson it teacises te tuken ta lirt. lise trsthi it
essiorces is tise iiiiprofitableness of usîheaitiy cosupeti.
tion aud tise iiecessity for adisereuce ta Sounsd aîid pru.
dent xuethads.

Tin tesîdency of tise age is towards
A~-daton. association in political, socsal assd ils.

dustriai affairs. Associatcd effort is bc-
comnilig an irscreasingly potesst factor is msoderns devel-
opsinent. \Vhsen iit takes tlieshapeofaia"conîbisse" ta do
away with healthy competition 'rir purposes of usidue
gain, it is ta be coiideiîed ais opposed ta public ister-
ests; but Mviens it lias for its abject tise mnimsizing of
tise evils of excessive compeiiasi, it is ta be regarded
as a powerful agency of refonu. There eau be rio dans-
ger af sucb a farce beingimproperly appiied in tise busi-

1>kL 15 18914 $a.OU pet %%..uw

ucess or assuîransce. On tise cosstrary, WC thissk, tise state
of affairs deinassds couibilncd action oni the part of tise
conspaffies to (Io away withi usialy af the tîsdesirabie
piractices wlsich liave crept lu as tise result of abnormual,
rivairy. Laws have been passed for tise Fuppressiaîsi of
soie of these evils, but scarcely with tise desircd Sitc-
Ccss. Tise trti is, that as ils tihe body pisysicai, so lu
thse commsercisal, tlisre are certini ils which cau be be5t
resnecied froin ivithirs assd ssot froin iithout. L.egisla-
tion, to b>e effeCtuai, inust be backcd by public Sentiment,
and iiîsfortussateiy public scestimsenît is usot sufficiesstiy
educate:d as to saisie of the evils referred Io, asîd not
disinterested enougi iii regard ta others to secure a due
adheressce to any legal eîîactinent on tise usatter. Cour
panies, and tiseir represeustatives, taa, xssay deplore tise
existence of tIse practices, but illtil consbissei steps are
takesi is their consuion isterests tise niost sisicere advo-
cates of reforni nia;' fissd it diffictilt is tise presesit keen
coiupetition for business to carry out tieir prisseipies is
practice. And therein lies tise key ta tise solution of thse
whole probleni.

lte' Yortlierit A iisi.i. to ulscorJorat2 tisis Coin-
Li te Aýnrn ce passy is now before Parliaxuent, and
Cit. of Ca.nguIR. froxti tise text of tise draft we note

tiat tise Conspassy is to bc establisied, for tise purpose
of carryissg on a gencral life assurance businies-s ils al
its branches lu Canaida ansd elsewlsere, with, liead-quar-
ters iii London, Osntario. Tise capital Stock i.- ta be
anc mîillion dollars, iii sisares of osse lhsusdred dollars
q-cdi, of wiich thrce husîdred thousaisd dollars are ta
be subscribed. Directors, caci of whoni miust hold nt
least fifty sisares, are ta Le eiected nt a mseeting to be
calied as soon as teus per cent. of tise subscs-ibed capital
shahl have bei paid ; but business is nat ta bc coin-
snenced unstil sixty-two lsoîssancl five hsunclred dollars
have becu paid. We nîote ilat no provision scnis ta
have beesi made for tise asnmal electiosi of directors. Thse
Comnpany is ta have powver ta issvest its fulids on tise
secssrity of grousîd rents as ;veil as in tise usual way.
The clause refcrriiîg ta the proportion of profits ta be

distributcd ta participatisîg policy-lsolders appears ta le
very vaguely expressed; assd as thxis is a niatter of
cansiderable importance iii tise juterests of tise public,
we think the sections sisould be recast sa as ta more
cleai: y define tise rights of policy-hiolders is this respect
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Assurants arc to Lcecntitle1 to cash surrender v'alues or
paii-til policies tîfter -ln endurance 'jf twvo years, pro.
vidcd application he ina(le thierefor w'itlini six nliotts
nfter defituit iii paynicnt of preihînîiis. 'llic biil, to
whiclh w~e hope to give inorc extendcd notice iii our
ilext issue, is iii the hiands of the Hion. David Nkilis anci
î3ir Donald SîîîiUî, whlo are iincntionced as beiing inioiist
the proinotcrs.

Ail 81qraice Ini good servicc bciing perforîncd by
Amiltile Jaluau irance Institu tes in other coutries

stiggests tliat. a siinillar body iiniglt Le
estal)lishced iii Canada %vit1î advanitage. Elsewbcerc
thcy are foilid ta Le dloin- excellent work ilu proînlotilig
goo(1 feeling betvicenl conîpIaiirs, liu cuîtivating a better
knciiwledIgc and recognition of proper prnîiciplcs and
practices, andi li educating the yoninger nxcxnibcrs of the
profession. 'rîat thiere isin>of scope forait organ-
ization with Ituch objecîs litre wi1l be adinited biy -,Il

%loarc acquainited w~itli the bubinesýs of insurance,
IProbably neyer in thc hbtory (if instirancc lias there
extstcd a greater ncsiyfor conîpanies to nîicet and
Il takze counlsel wvitli cadi uthier,*' wvitl a vicew to the
observance uf sound înieîlods, and the !supp)rcssioiu of
thc denioralizing practices cii4eii(kred by over coulpe-
tition. Individual effort in that dlirection caut at Lest
inieet Nwith 01313 partial buccLess, %%hat ib uieeded 15 tinited
action. 'la a u>L ruh Lu ytefinl
interchange of idaand ibaf better rnediin for tiat
purpose thanl ai inistitute wb ite questions cati Le frceI3
diseussed on tlicir intrinsic luierits, iii thc liglit of geueral
expericuce, and nuiamipered by officiai bias ? 'More-
over, the bringing together of those engaged iii thc
business would tend to reduce tic irritating friction
which in soute incasuire 15 onily too frequent Letvecu
th(- conipaiiies. 1'o tic înainy youlng nîcun who arc
laudably amixions to risc iii the l)rofebsion, and willing
ho fit thecmselvcs for the more responsible positions,
the formiation of ain institute wotld 611l a long-fêlt wvant
aud prove a valuable aid.

POINTS IN INSOLVENCY LEGIBLATION.
Considcring liow simple arc the conditions tat cause

îuisolvcncy, and of the objccts souglit to Le securcd by
iusolvctîcy legislation, it is reinarkable Ilow higily
complicated a-re thie 1aîvàrlatiig to it. Theposition is
titis :a tradei discovers, or realii.es,afler efforts to blitid
liixuscîf to the state of is affairs, that le is ino longer
able ta kecp np thc paynient of biis debts. Repcated
delay3 in meeting bis obligations biav' caused his credi-
tors to press thecir dlaimns; soute failure tolinîcet this pres-
sure brings Qin a crisis, wvbicl results in luis being
'Ieclared insolvent. The nex. I-tep is, to place luis affairs
in the lands ofhIis creditore, in order that bib assets na3'
Le realizcd. for distribution amnongst ticuxi 01 sorte
equitable basis. These arc the norinal. conditions of in-
solvency, wvbich. are possible iiu, tic trader iii trouble
is quite lioncst. 'rîere are other conditions, sncli as are
set forth in tUic uew Insolvency Act, whieh seem ta fal
rather tvithiu the aperation of the criminial laiv than
one xuerely to close up the affairs of a tradpr who is
nable ta pay his debts. Hie who absmopcls with intent

ta defraud bis creditors, or who secretes biis assets, or
disposes of tIlim surreptitiotisly, or gives theetu over
to aile creditar to lte prejud<ice 01 others, Ihy anly pro.
cess, is clearly ainaLle, or should Le, ta te criniial
law ; lic is liot soi inutcli an1 insolvent as a togue Whio ks
Lent on conxi:nittinig a fraud. A person i tay d10 any oft
these acts atîd yct Le mnore than solvent ; lie iinay have a
large surplus over bis debts. Offenices of tlusclass are
sa difficuit for ereditors to guard against, tuai the offii-
ders nîigbit, witi adv'antage, Le placed outsidc tiv
privileges of ait isolvent Act rcla tiig ta disebarge, a,;
nio condonation should Le recognize.d short of bis p)av*
inig ail biis debts ilu full, wbiich sblouid Le made a confdi-
tioti of is beiiig disciîarged. 'rllte clause ilu thil eu
Act, whîieh uniakes a tradler aur inolvenit I f lic calh,
a înlctitg of bis creditors for tie purpose of coli.
potunding witli tîjeini, or if lie exhihits a statentieut
sboing bis inlability to tu1cet his liabiliiics''"ee
nccedles!sýly arsi. 'Pliure are tinies wliexi a mil of
adverse circunîstanices, or mental depression front soutie
otitsicle troubles, inay induce a trader Io takze otietir
otixer ai tihese steps witlîout sufficietît cause. Manly
ino% -itccessili ituerchalits could tell of their lanving-
been tcuiýpted to give uip a liard struggle and go iinto
inbolvency, wh'o Lraccd up, and by dint of more -cvere
eeonoîtîy, attd securing tetuparary lîelp, got over the
crisis axîd tieu l)iisltecl their wiy to succcss. 'l'ie cre-
ditors, after consultation and eniquiry, should hiave thte
option of dceclaring their debtor iinsolvetnt, or arrantgiing
for bis cantinuanice iii business, to test wbether the cas1e
wvas hopclcss or one tbat gave promise of recovery.
Cases are kntovi to nis of itten being cîubarrasscd by
sudden irade disasters-suci, for instance, the paliei
lu the States last year--wblo Jbcreby wvere placed iii a
position of practical insolvency, yet were encouraged by
thecir creditors ta keep an, tLe rcsult being an entire
justification of tîxeir letîiency, aud the saving of ail
estate, and business, and repiitation front the ruilioiil
effeets of banklrupt procecdiîîgsà

A proxinent iraun master inu iing1atd got badly nippeci
il' 1875 1)y' disturbed trade lu tic States ; lie confidcd bis
positionu to bis larger creditors, wlio proniptly gave biini
tinte ; it took Iinui over five years to recover and ho pav
iii full, and to-day lie is wealtluy. Ilad lue been iluade
baukr. upt, bis estate wvolld îlot have paid 25 cenits 0it
thit dollar, and blis fall would have draggcd others 11110
tic sante trouble. We thcrefore subtîtit tbat it is not
wvell to iuîake consultation witlu creditors ain act of
iiisolvenicy, buit tiat it is for Oient ta decide wvbat sicps
bo take Nv!ieu a delîtor fratîkly explaini. lis difficil-
tics.

Ve dIo tiot approve of Il officiai, receivers'" iii ilisol-
vency beitîg appointed by the Governor iii Counicil,
w'Licli ineans by the Goveruimenit. This would lead to
sucli officiaIs bcing appointcd for political reasoils.
This office wvould Le anlother slice of valuable patronage
iii the biauds of niiemnbers of Parliaunent. A mnore
objeetioniable niethod of appointing receivers could not
be devised.

The dluties of tbis officer are to investigate insolvent
estates, to prepare statements of their assets .. ,2~d liabi!-
hties, to examine insolvents and, their pror t 1
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iwatcli the estate so as to sarcgutard the ititerests of
crcditors, anîd ta give or 'xithhiold, according to lus

jitîIginelît< psowe'r te ilisolvents 10 reîîîove, or dispose of'
tUieir goods. Sucli Wide po11rsI snberiotnb rcspou.
sibilities, dcniaîîd ilot oîîly hili cli..racter, but sp)eciti,

UNIplert skill iu accoîîîîaulev, aîîl soinle kniowledge of
tie b1îsiîîeSs of Uic inisolvetît ove*wbs estate lie is

Ctuardiaul and as to tlhe conîdition of wliielî lit- lias; to
report to tie cretlitors. l. scuiiis irore reasoîiablc to
give tîtose creditois tlie î'owcur of api the thÛiet.î
ivlîo îvill hanve hlîir iiîket iii diarge.

'l'le Act seeîîîs dlefective ini failiîig tu îîrovide f)r the
ula'u U4 lie cieditox Ur lgota wishlig tu ztîs.tlîîc the
%vtlîec of the iîîsolvcîit es.itte. Snicb cas'es arIc oftei23
arisiiîg, wlîcî a %vliolesale îîîercliait wiblîc.s tu takze over
;lit cstate as it. stanîds, and pav off the outer creditors, or
selliiîg the coticcrii (o sontle tuidi(er beforc iii«,olveitcv
lias bceu dcclartd. sold, that 1> z.', a ',goiiig '' , ii*s
Thuis iie(1s te he p)ro%î Idcd for. and ,Ilotild bc left to thue
juigniîeut of a sufficient inîiiber of creditors, repre-

b.-enting a lieavy perehtage of he liabihities, to lisître
die arraigeciut bciîîg alb equitable as possible. 'rite
p)owcr giveli to Court te discirge a debtor %vio lias
k)Lut iiusolveît, %vitlîout celîseuit cf creditors, nieds to be

.aiilel)dle 1)y providinig Iliat notice Slhah be givea (oa
t1lii whîeîi the juoctib to apply for discliarge, se
thlat ilie > ay appear te oppose tijis, if so desired.

The graiiting permiîssioni to a farnier te go int
iusàolvc±ncy voluintarily, but proectirug Iiiiii froîn
uîîforcedl assigîîîîielit, is a -%ise feature of tlue liew Act,

Wce slioul like ta sec te îîouinisuiraîîce of bis pro-
perty, if aziy loss tlîereby lias brotight on iiiseh'eîicey,

iniude a bar te discharge for n: tenuiiin erder te mnark
l'bs ieglect %vilî legislativc colîdeîuiatioîi.

'rII CANADA LIFE ASSURANÇ E Co.

It is niow mnore timani fort3-seveti years silice the above
Colupalîy Wvas orgaîiized, alid every year of its existence
lias ouly serve(l to add te iLs size, ri-sources and pepui-
lirity. Its lîistory lias beeti ant iibrok-e recordl of
souiid pregrcss. and hîonorable dealiixg, and its adain-
istrationlas beecinîarkcd by the inatured judgîuie:t
%vllich cones of long experience. The animual report
for £893. wvhich is priiîtedl on aziother page, shows that
Ulic Catiada Life is centiiinig its atîîîard iarcli witli
tiiiabated vigor aîîd success. 'Vlie resuit of its opera-
lionîs for tlie year will be secui fretît the folloviiug coin-
parative exlibit

Pi'tljus .. ,.. ...... ....
Ir.teresu, ec......... ......
Total income............

P.aymcnîs to policylioldrs.. .
E>~pcnses and dividends.
Total outgo ...... .......
ExcSz of income over outgo
Total ese.s ... I.. .. . .....

IS92.

i ,70S,9 9S
62-3,640

2,332363S
1,063,647

329,44S

1,393,095

939,543
i 3,077el3O

Incre.1se ( +
or

îS 9 3. Decrease (-

1,787,536 + 78,53S
675,o48 + ct,403

2,462,584 + 1 ;9,946
998-931 - 64,716
354>975 + 25,527

1,353,906 - 39,1S 9
1,108,678 + 16ý9,135

14,313,643 + 1»236,513

Aicrnienl (if Po)Ihle..
INU. of c oîi a~a. 2,11 2,44+ 2

Sîm a~rv1 tuvul't... . 5475,00O $ 5.532,750 * $ 57>73<0
No 0IoLW luicic fil<0 f2ý ... 7,772 ,0O+ I26

.SlICI leiiiiiiate'I. 2,52.j,.î5 $ 2,1.50,21t $ 37.723

fx.e; ~~veSaui iikemî, .î,îd Mgauaîç~

As oîîly a siuiary staitetucu--it of the revenue lias
becii reccivcd %e hia% e qtiotcdl the 1pi*ciuînî receipts at
tie -tilotiit ftirîîislic l it theý 1îîcliiiiiiîary report of Uic

SýliueniiitUiîclit lJ iitijie It %ili bu iîcted tliat
the total iiciLiic ivai S2..462.5.ý 1, ail itiucrva',e of SI 29.9.165
over tli t ll aIiîjut for IHi c.rc~oîi iteil of tlie
preioui tiveve t111911t11 ', %ili.L (11.2 tî>t'il <>ut:0 -*i .353'-
906, showv a reirlniion of tu.9.1s alid dlia: net resuit
wvas an rîdditioul t4) tic ic bs,îta saiu

of ")7; '~, Or sî).35 1i1 )rý t1laiî iii 1892. 'rakinig
the variouM ite:îîs of tUic acutwe! itid that prîiiuiiii

reeeitsauiuîit 0 tSl,7S17 -536- au iwicrease Of '-78,53S,

oîe's f Hicfer IS)2. 'flic: tai u('L policy-
liolders %vere ;"11,716 less tilaîî iii the Ipreceditîg year,
owviig to Ulit îiire f.ivouirale death rate experieîîced,
bat tlie aîiicuii a se %ibr~d il-, $998,93 t, is 1iote%\or-
thiy as iidicatilîg Uic extent tu %vliich Uihe protection aîîd
cooinic betiefits afforded by Hlic Coiiîp)aiy were drawii

upoîî by tlie assured. 'lic îiice(c aîinotint of îîew
assuranîces effec'ted duriii- the year naturally entaileci a
soîuewlina larger expeuiditture, bat did ixot affect tlie ratio
te preîilitiîii receipts apprcciably. Tnue total assets were
-taguîeultcd bY the haidsoue sIIIt Of $1,>236,513, anîd 011
istj.atiuary. anîotîîît( te zîearly fouirteeiu and a third.
mîillionî dollars. It would lhave becti iiuterestiiig te
kliow the aioiit of .surplus accrucd, Ibat dauis as usual
(lacs îîot aipear in the report. Judiing froiiî previoîîs
resuîlts, however, it is probably vitiiîi the iueiglibor-
hood of $t,Goo,ooo over ail liabilities, iiucludiiig cap-

ital stock. Thli btisiiie.s, %vab %weil uîiaiîitaiîicd ini force,
rcstiltit1g .11 a " et gaini Of $3,,383,519, arnd the Cent1-
pariy coiineiceid tle ieîv year ivith a volumie ofin,
iess tliau S62,436,79S of assurances cii its register.
Fromu the foregoin '- figures it %vili he sceit tîtat tic
year proveci as usual a prosperous eue. Thli iiicreas-
iîîg procluctivcuiess of tie Cotiipztmiy'.s braniches ini
M~icliigaui and Minniesota coiifirîiis the juidg>iient cf
the muanagceent ini tlieir juidiciotis sciectioi 1 of those
fields for e'xtension. 'rh'e Canada Life is eile of tic
Iargest fiuiaucial inistitutionis of the Doinîioni, aud it
inust be a source of pride te its veterani înauuagiiug
director, Mr. A. G. Raîrîsay, vhuo lias se ably gaided its
destiîiy, te recaîl tic progress niade year by year uuîder
bis regiîae %vliicli lias brouglît it into its preserit proin-
inent positioni. Without tlie energetie co-ceperatioî of
bis lieuteniants, luowever, the Coinpaiiys success coald
il have been achieved, auîd proiîiineîut amngst chese
iay be ientioiied the naine cf Mr. J. W. Marling, the

long timte mnatager in, Monitreal for the Ptcoviiice cf
Quebec. It ust be gratiflyiiig te liii te kiaow hiat
tlie growtlî of the basiluess tîxîder lais charge lias been

sea large as te justify the erecticît cf a suiaMbe build-
itig for offices iin (lus city, aL the corner ofSt. James
and St. Peter streets, opposite the Merclîants and
14olson's banks.
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ONTAR10 FINANCES.

l'le atnual stalenient of UIl 'rreasuter of outatia,
evenl if the criticisnîis of the opponents of tlîe Governi-
nient arc correct, is one to 'nak11e tle people of this pro-
vince actutely enivions. Onîtario ]las no systein of gen-
eral direct taxationi, the Onlly illiposts it imîposes are
license fées for liquor dealers, a succession tax, and ont
aivbtttisl)s. F-orthie last twenity yearslicre ha,.ve been
confident assertions tliat Ontîario Nvas oi; the verge of
direct ta.xation. So fiar as te nmanipulation of figures
coulîl go, tbis proplicey lias beenl s1lawîît bc li ustified
every session of the Legislature, but %viietler front tlîe
statisties being untsotîîd, or inconiplete, or illogically
used, or frciii new conditions arisinig, te Provinîcial
finances hîave gonie oit iniiprovîing despite very large in-
creases of expenditure. Apart front ail political coiisi-
deratiotîs, it is geîîerally adîniitted that wlîatce-er otiier
sins iliay bu laid Io tise Charge of the t'eteran, Sir Oliver
Mowat, lie caminot, be accusud of extravagance. Inideed,
those dcalinig Nvithî inii finiciahiy hazve, as they thinik,
grave cause to coiplain of lus sev'ere ccoîîotny, a fanît
whill this Province îvoffd coiîdone il% its govzruiors, as
tlîe lack, of %lîiclî iii past days lias bnrthened Quebc
%witlî its licavy clelt. rtîe total receipîs of Ontario for
last year are giveti as $4,291,914- Thîis, lîoveter, in-
cludes tniolieS, ho extenlt Of $252,257 reccived in liquida.
flou of debeistures. 'ite Crovn Lands Departinîeu
turîaed iii $1,825,550 to tlîe Provincial revenue iii 1893.
The aioit receive(l as subsidy front Domtintion Gov.
ernînetît, according to public accoutits, svas $t,196,872.
Thei total cost of Ille xîe-v parhiailleut 'buildings wvas
$2,400,596, Ivhlichlinhd been speîît tvittout borrowinig a
dollar. A very large proportion of titis ainonîn. %vould
eventually be secured by the sale of the site of the olcI
Hlonse of Assenibly, and otîter real estate wvhiclh is
readily mîarketable.

The Province also lias been fortutiate in liaving the
stîni Of $2, 848,289 restOted( tO ils credit wiblî thie l)oI1-
inion Governînient, wlîicli bears interest. The great ques-
tioni arouind whicli so bitter and so prolouiged a conîtro-
versy lias becil carrîed ont for over t .venityyears is as to thie
policy oftrcatinig the rcceipts frontx tituber Iiinls as ordits-
ary revenue- The question is one wvhicli does itot admit
of so ready a solution as soine suppose. If the timber
linsits are, as soute allege, decrcasiîg vcry rapidly, it is
obvious thiat tlie incarne tîterefroîn wvill disappear at ant
equal rate of speed, and sooti bie caticelled. But if the
tiniiber is practically exhîaustless, or its extinction so
reniote as to lie outside thc îîeed for anxicty by tlîis
generatioli, tieu tliere is in sucli a condition, justifica-
tion for treating incrne front its saU as orduîîary reve-
ue. 'rite case is analogous to that :f a colliery pro-
prietor whose seamns of coal are prac.,cally ilnexliausti-
bie, that is, their cichaustion is tiot a cure for Ibis
generation. Stuch proprietors regard biieir coal output
as icorne, leavig thecir successors 10 deal iviil the
businiess as they tlîinkc vell. The Treasurer suinnîar-
ized the debails of the surplus claitued as foloWs .
Direct iîivestitneîits $500,572 ; Capital hield aîid due by
the Dominiion 10 Ontario, bearing initest, $4,656,018 ;
batik balances $i,ooo,8i6; a total of $6, 156,607. 1H0%-

ever hcavily dw-Colnntal, this is a1 %vondferfîl, contrast
to the Province of Qu..hc aicl cvery allier Province.

,rlic Provinlcial aiesur rliîd that, 1, if the forest
vefhof Ontario-the greater part of which rcniiuedii(

,nitact-wvas Iiisl)anded ai Cared for ilu the future a.;
wcel as in the past, if in their sales they realized Lhe
Iiighcest possible prices, ail fear of failing revenue oi- of
borrowving %vould a spectre for gellcrations t0 cornie."
\Ve trust this forecaste vil hu realize.d, as the influence
of Onîtario, «.s au exaînple to ollier Provinices of thet
results of thorougli econouny aud prudent amnsri
tion, is of sucli value fluit the Country at large is inter-
ested iii keepisig its fiîîaîîial reputation ahove repro.-lih.

A NEW WORD ON AN OLD SITB3ECT.

It is tinqiicstioiiably truc Ilnt the v'ast inajority of
the officiais, field managers aud agents of the i,îsurioice
conupanies appreciate, to a grcat extelit :it least, niot
only tlie value but thc nîpeaal value ho the iîu
ancc business of thîe iinsurince press. Througli a long
and varied experictice, the proiiîîeît iingredienits in
wvhich hîave been liard work and fidelity to te iîîterusis
of the business whlxi they sek to serve, the insturance

joîrîîls n htu ontnens hvefairly ea.rned hilccfavor-
able verdict whliclî tlxey have receivecl. Thcy have
necithier been echous tior tittue scrtvers, but, with the broail
viewv of tlie situation at aIl liimes wvlichlita initelligenit
study anîd inîpartial survey of the %vliole field lias
afforded, tlîey have %vielded the peti of frieîîdly criticisîî
as freely as that of deserved coin men dnti oi, because ii
eitlier case the good of the business requîred it.

WVe do îlot overstate the lact %vlen wc say, that tht-
iosî progressive features of the business, wvlecîlîer il,
fire, lue or accident instirance, and tlie niiost benieficial
refornis introduccd have Iben sntggested, adioc.iîedj aii
realized tIirouigi' the ngency of tlie instiralice press.
Fuirîierînore, tuain the coluxuniis of tixat press have becil
conspîcnoiusly enirichied ithi lte discussion aild cluci.
dation of fir-st priniciples, ueccessary tob ) l -ie %i kuo u a
applied to ensure thie pcrîîîancent and suiccessful hlimI
linig ut a nîany-sided business. The inisuraice journal,
more titan any other class journal in existence, is ai,
educator as ivell as lin advocatc and defencler. 'flc
files of thc inisurance press furnishi tot onl1y inidispcinsa-
bic information, statistical and othervise, as a conisîaîîî
and ever-present quantity, but they coustitute also iii
accurate text book ani inatnnal of instruction coînbitied,
wliîcl lias hielped illost influctnîially to inakce possible
thte solid success wvhich lias been achieved by iiisuraiice-

Tiiese plain facts have coule Io lie ack-îîowleclgcd aiid
appreciated by the leadiiig Inuit ii te business; atid
yet thcre are, and we presiune always will be, a feit
superficial, perftuuctory officiais and agents mhlo, mn
cousciously profiting by thie influence and wvork of the
insurance jounals, have iio conception of tlîeir inission
or value, and ignorantly class thei aîîîong the «,'brnia
dles " and 'lhaîgers on" 1 of tlie business. These nieu
are unable to discriniiniate betwcen niecessary and hîelp
fui frienidly crilicisin and "attacks " inspircd by un-
-%worthy motives. The tuaat wilo airily glories in th
fact that lie doesn't " read the insurance papers" an.i
Who lumps themn off as a lot of " black inailers," is a
object of genuine pity in thesè days, and the compal
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iilielî lias the înisfortunîe to he tiiider luis mnîagceent
is stili more to be pitied, for history shows coîîchîsively
thtat " Iclîabod " is evcntuîally writteni on its door.po! ts.
Ail tlic leadiîîg and( rcahly stcesfttl conipatiies are
înnuagcd by iicti wh1o knowv enoughi to kîiow that thiey
(Io îîot, after years of cxperieîîce, kniowv evcr>'Uxiiîg
about insurance, -and Who are giad te learil soîntiig,
even froiri the insurance papers. Of course wc frccly
admit that tiere ks a sîiaili iuînibcr of itîsuralice jour-
nais wvhicli are uiîwortlîy of tic nine, whiclî arc either
echîocs or coriîîoraîits, or ibotiî ;-but wlîat of that ? Are
weak.liiîgs aîîd scalawags pcculiar ho tic insuiratice

prsHowî about the liberal sp)risilliiig of wenakliîigs
in (lic professions anid ainoîîg fitianciai iinstittutiotis ?
Thlere irc plcîîty of îiititics and hcaiinps iii the legal
and iiiedical professionis and auuoîig the iinisters, of tic
gospel. There are xîot a few institutions ini the batik
iîîg %vorld that are oniv preicuitious bnbblcs, casily
pricked by the first shafî of fitîaîîcial disasher ; aîîd ini
tie raîîks of the insuiraîîcc coîîîpaîics-fire, life and
accident alike-tiere are to bc always fouiîd weakliiigs
aîîd frauds. A bad egg îîow and tlîcî does tiot, lîow-
ever, array the egg-eatiîîg world against thc poultry
>'ardias a nîuisance to be aholiihd.

Whcti ive spcak of iniurance, we spcak of legihituiate,
lîoiiest aîîd capable insurance ; and %vhcen %ve speak of
the inistratîce press, wvc spcak of it as possessing cxaetiy
the saine charactcristics. 0f such a press it is flot too
nîuclî to say that its mission is quite as important aîîd
ils existence quite as îîeccssary as tlîat of the insuratice
compatiies theaiseives. '['le formier is the liaturai and
logical ouhgrowth of the latter, aîîd as nîuchi an essen-
tial part of tie insurance business as the rudder is a
part of thc ship. \Ve do îlot care at tiîis tinte to wàstc
wvords and space to expose tic fallacy of the sniall*talk
objectors to Uie value of tic iinsnraucc press as an ad-
vertising miedinum, on the groutîd tlîat Uic iîisuriîig
publie do liot rend the itisurance papers; for the tuait
Nyhio docs not know perfcctly wvelI that te agents who,
as a class, literall3' carry tic clîoice of Uic public as to
coinpanies iii their inside coat pockets, is beyond the
reacli of argumniît. T['le public do read the insurance
papers-by proxy-wvlien Uiec gents and mniagers
read theîi.

Trhe insurance press is the power bclind the tlitoiie,
and lias kilied niore hostile legislation, by turniing o11
the light and exposing the injustice aîîd band policy of
prOpOsed incasuîres, tîan ail other inifluences conibitied.
Il forges the weapons which tic mn in tue front of
the figlit use, and whîcli repcatedlv have been aîîd wvilI
bc again used effectually. Wliat influence but that of
tile ilisurance press lias iniost effectually stirrcd up
legislahors to the dangers of modern clectricity and
secred wholcsoine regulations of the hazard ? Who
lîasbroîight about the far-reaching reforns ini the con-

uct of assessuxent lufe inîsurauice duriîig tic past lialf
ozen years? WVho fouglît 10 tue fiîislî tie pestiferons

msenuit eîîdewaîîeît fratuds iii ?Massccusetts and
Isewliere? And %vlio but the plucky editors of tie
flSuraiice journals have persisteîîtly lieid up to the
îgIit the glaring inequity and inîjustice of allowviîg

loys colbinatons to rob te State and compete with

ftax-paying ilnsuratîice corporations, tititil the New Vork,
legisiature is besouglit b>' the ilisurance su ,erinîtendent

of the State to clo£e the legal door agaiiî:,t dlieni ? Vfic
ilisuiTIii, coiipaiiies, as a ciass, knIow t11e influIence and1
lîelpftiltîess of the iustiranice press, and( niarci siioulder
to shotîlder with its leaders. Theyc are îlot trotublcd
about weakliîîgs and bicîairbut 1kno0\ their
friends ani recogîîiie the reginiental colors îw'lîrever
diisplayed.

THE SUN LIFE ASSURANCE CO. 0F C&NADK.
'l'lie above Comnpaniy lias acqîîired a weil*cartied

reputation fur its enterprisiiig managemient, and the
annual report for 1893, Whicli will be fouii( on atiotiier
page, .hows that tic progre.ssivc poiicy whicli lias
iiiarked its carcer, especially of Jate years, is beiiug
contintied with cliaracteristie vigor anîd iîicreased
resuits. \W give below our isuiai comparative
statenieîxt for tic Iast two years -

1-7nancîcreas <4.)nint

I S9?. I893. 1

I'reniiuîîîs (liet) ............ 986,607 1,079,579
Intcrest and rents ...... .... z48,261 160,912
Total iîîcoule.............. 1,134,868 1,240,483
l>aymeixts tu policyhiolders... 441,51S 343,413
e xpenses ..... ............ 263,015 337,S61
Total outgo,.......... ..... 712,971 69o,652
Excess of inconie over 0090g. 421,897 549,831
Total tssets..............31401,701 4,001,777
I'olicy and otiier reserves .... 3,096,272 3,650,681
Surplus as regards policy-

liolders ................. 307,429 .351,096
Surplus over all liabilitics

anîd capital stock ......... 244,929 288,396

or
)ecrease ...

+lo5,65

+7.1-S49
-22,319

+ 127,934
+59S,076
+554,409

+ 43,667

+ 43,667
iJIoz-eie!t qf Poicies.

Nu. of iiew policies halzei.. 3,027 4,180 + 1,153
*Sunî assurcd tliereuîîder . .$ 6,373,650 $7,060,324 +$ 6S6,674
No. of policies in force .... 14,71j 17,132 + 2,414
*Stini assured thereunder . .$23,874,497 $27s772,671i +$3,S88>74
Total assurances terninu-

ated ............. ..$ 11924)565$ 3,162,150 +$l,237,585
11u cnnm-arnîg the varions items, ailowaiice iinust lic

rnade for thc fact that tlîe Company's accident b>usi-
ness, which appcared iii the accounits for 1892, wvas
aluxost entirely transferred ho the Caniada Accident
Company duriîîg the past year. Thîis, however, pro-
bably docs siot affect tie îîet financial result very
appreciabiy. Il w'ill be seî tliat the Compaîiy's trans-
achionîs are runining jute big figures ail along the uine.
Preinium receipts have beeil increased by $92,964 or
9.4 per cent., interest and reilîs by $12,651 or 8.5 per
cenit., total iliconie by $105,615 or 9.3 per cenît., excess
of inconie over oulgo, by $1 27,934 Or 30.3 per cenît.,
total assets by $598,076 or 17.6 per cent., reserves by
$554,409 or 17.9 per cent., aîîd surplus by $43,667 or
14.2 per cenît. Oit the othier hiand, the payieuhs ho
policyliolders are $98, i05 lcss thaî ini the preceding
year, owiug uxainily te the small ith~~ of cash
profits following the adoption of aiiinual divisionîs of
surplus instcad of quinquennial as before; aîîd the
total oltgo shiovsa reduction of$22,3 ic. ''le increase
-X Less &auuraiccà, r.t 16.cii 2nd rr.=sslrances.
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lu the expciises is to be acconintcd for by the harger
volumte of iiew business scnred, andi tle extension of
te Coiîîp)aiy'.s operations tii tic inother countîry and

elsewliere during the year. lThe initial cost c'F the
latter is of course a productive disburscint which
will liot rectir, aîîd oi which the future wvill reap) the
beiiefit. The arnonnt of licw businiess %vritteii is pro-
gressing evcrv year hy leaps and bounds, andc if care-
fully retaineci will give the Comîpany a good status
aniongst the ycng giant life offic-es of the world. As
it is, the Comnpanîy startis the present year witli neairly
$28,00o,00Oof assurances takein on ils books, to provide
against wlicli it lias $4,GOz,777 Of g00d, solid a1ssets, Of
whicli ç,3,65o,68i lis been reser-;ed, leaviîig a sub-
stantial surplus of $135i,096 aîs regards policyliolders,
and Of $288,5()6 over aIl liabilities. llie Conipany's
iiivestiaierits appear tii hiave becît very judiciously and
coiîservativcly seiected, and that they have becut highly
productive is shiowni y lthe rate Of 5.83 Per cent.
interest whii '"as rcahized tipon thi2 average net assets.
rthe accounîs are state(1 wih admtirable ciearness and
fullniess, and presuîît the affairs of tie Comnpany wvith
exernplary detail. Tlîey record anothier iniilestoite iii
its iiîcreasinig prosperity, aîîd it munst be indecd gratify-
ing to Mr. Roberîson Macaulay, tlie President, anîd luis
able lieutenant, Mr- T. B. Macaulay, to louk back anîd
mark the progress that lias beetu made ycar by year
nider their eniergetie ai experienced mlanagemnent.

THE MUTUAL OBLIGATION OF INSURER AND
INSTJRED IN LIFE ASSURANCE CONTRACTS.

Thei first forni of a life assurance application gener-
aiiy calîs for the nine and addres- of soînie iintiniate
friend of the appicatit.

WVe suppose that tiiis questionu originally hiad its
otiginii i the idea, that iii case of doubtful habits of the
applicaml, inquiry rnight lie mnade of the frieîîd ilaîned,
in verification or otlierwise, of such of the stateixents
as aroused any doubt or suspicion. Any doubt as to
thc usual condition of hicalth, or as ho, a snsr' :ious
fanîiily history, or personai history of sickn%îss and
disease might be set at rest by reference to the person
narned by the applicant as bis intiniate fricnd.

Such refercnce, liowever, is very seldoma resorted 10,
because the compaîties, have coule to rely more and
more implicitly 011 tîjeir local niedical exanîluuers aîîd
their miedical dire.chors as to ail questions aifecting the
physical aspect of risks ; and the higlier grade of pro.
fessiottal attaitnient acquired by local physicians
seems to fully justify the depetidence of the compaxiies
tapon thteir skill, Iheir inîtuition, and above ail upon
thîcir absolute iutegrity and lionor.

As ho the questions reiating to the personal, habits of
the applicant, and other questions not so strictly witlîin
the reach of the medical examiner, the coînpailies uow
fiuîd il more advantageous to them to, seek their iii-
formation froui outside sources thal are commended to
theni as iudependent, and muot lu auy vay subject to the
influenîce cither of frieîîdship or of enity. This is a
good deal belter plani than refereuice 10, a personal, friend
of years' standing, and it is flot difficult to imagine
many cases in which the giving of a truthful report

%vould be a piniful inaitter to alu lullînate fricnld, wilo
woutld far ratller specak good than speak, evii of the al).
îilicant.

'flus. in titis seltse, the answer to luis qjuestion lias,
hecoînle practicaily unniiecessaîIy ; but the coînivlq.,
like to have it aîîswered lieverteless. If yon give the~
mainle and alr oi aui intimidte friend, you inly he
givii; .:t agent the chie to Soule One cisc Wh'1o ncetds
a policy of life assuranice for the protection of itis
fanîily, as badly as you nleed it yiurself'

If you are thuts iistriiiiieîtal ilu having your frienic
also take ont a life issu ance poiicy, yoti iiay certaiî,lv
take t0 yonrseif the colifort titat you have accontplislhed
a good tiaing. lu nuo way could youi hetter requite tie
obligation of true frienidship, iii no Nvay couid you
sectire to yourschf a more gratefuil reminbrance on tc
part of tic faniiiily of vour friend, shonid lie iintfort.iî.
ately pass over to tie siuent inajority, unexpectedly, aiffl
before the attainnient of what lie coiîceivcd to be his
allottcd ti te.

Soule application blaniks ask the questiont wiuetlier
the applicant lias pfi(l tue wliole or ny part of flit
first preinlini iii advance. Miany of tiieni do not a>k
the questioni. If asked, you shiouid give it a carefil
and correct reply, more for your own -,ike thi for tie
sake of the counpany. Ili no othcr way cai voit charge
the conipaily %vitî lte ob1l;atioli to sec, thiat aîiy ad.
v'ance payinit nwde by you to, the agent is returiied
to 3'ou iii case of the rejectioli of your application. li
ito, snch question Le asked iii the application, you nniisu
look after 'otur own itîterests. If you have pai<h ai adI.
vamîce preiinnii, and if you find that zi0 policy 1is~,v
to you, and sîlill the advalice preiijuni is îlot returtedl
to you by the agent, yen should at once write to or
coinunicate witli hlmi ; anci if ilo definite satisfactioni
be at once afforded you, you slîould without aux' fuir.
ther deiay nake the fhcts kuiown o the coîniyiit.

If iii a iatter of thîls kind you suifer an iiîjury 1)y
reason of lapse of tiniie, and yoti negleet to acquaint t1le
coîuipaliy witli ail lte attendant circuinstances, il is of
course your own fait, andt yot will have 11o onle tu
blarne but yourself.

In connection wvitli this part'cuiar qpuestion, we w»iî
to say thiat it is ahvays best for an applicaiît (if liv tv

deziliug wvith a recognized aîîd responsible agenît uf a
first class coînpany) to pay the wvhole or a large part of
the first prenîluni in advancc. It is one of the besit
evidences of good faitli, and hinds yoti to the conîpletion
of a contract, at a tiime wlieiî yoti are prepareci to efreci
your part of its conipletioîî. Later 011 perhaps you
nxight feel less able 10 uiake the paynient, and probaby
deiays would resuit that iniglit have a very bad itîflu'
ence ou your owvu and your farnily's iintcrests.

«IStrike vhile the iron is ]hot " is a very goocl iiotto
indeed-both for the agent, whlo sliould secure the clos.
ing of an application iii a defluite aiid satisfactory iînau
lier whcnlever lie eaui; and for the applicamit, wvhîo saves
time and trouble by closing the unatter when his appli.
cation is completed-as far as it rests with iim to do so

The comrpanies are often treated with cxcecdiiigli
bad faith, by persons wv1o apply. for insurauce, and thea
afterwards refuse to, settie for the policy when issue.
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'nusi. shautld tiot bc so. It ks a gross injustice to lit(.
COIuIIIauty. Tnie tinte of ils agent lis hen %astcd,
%vilîen it îniiglf have bi.eî eînployel on1 a more profit-

alnpplicnîît ; and it ks al>sollîtely :îîoucey out of
pockzet, beCatise it liis t() jsuy evCty tue(ical exainiier,

for every exanifliation li tnle, ,vlietluer tlic polie:. he
isidor iuot, andi wlîetlîer, if isud it be paid for or

,lot. If, therefore, voit -pply for a ,,olic%, witliout the
initenition of payig for il, y-on zire guilty of a very rc-

ji'l'hQ11i)>I ai dlishiotitruble actioni. I' voit do0 lnt
wît t rtul the risk aof elassilig yonirst!lf :I îîîong the

peupfle wVho d10 tlîis kiuîd of thinig, pay y'our preinituni
%vîcîî %.on îîaeyour application ; charge the conupally

%witli the kîîowledIge fiat voit hiave (lotie $0, anhd tlîe
wiljl sec tlhat yoîîr ilîterests are (jultc secuire, and that
voit wilI uuoit bc Suiffered to suistini all loss'.

MAXWHESTER M>I E ASSURANCE CO.

'ri,(: report of (lie alove Comupany for 1 S03, lwhIicli
%wil be fouiiid oit tiiotlier page, records niiother ycar of

Iprosp)erity, l'idl foris very pkasaiit reading for ill cou
certiedl, ini strikziig coîîtrast to the uistia 'glooun tno
of ilnost ire collipauîies' aîlilia;l siatclen:IS just inow.
l)espite thec geural depressionl ind the uniprecedletitedl
activitY of thé " lire fiend "wlîicu operatecl s0 disas-
trotusly ulpoîi fire iiiide(-rrititig generally last vear, wve

fiîud titat the 'Matcliester is able ta show a rate of pro-

gress whlich would bc gratifying eveul under favorable
cond(itionis. Such a satisfactory result coulci ouly have
beeil Icliieved by %vatcliftl care andà tnceasiuig activity
oit ilic part ofth fi lua iaeuîet,-qttal itics Nvhiel have
becolnue characteristic of the coIUpanIy since Mr. 'Moffat
look charge of its, n"fairs soin(: four years ago. Uzuler

Ilis reginie the preliîiiiui incoine lias growu frot /-163,-
368 il, 1889 ta £200,205 il' 1890, £354,061 inl 1891,
£5ît5,SO2 ili u S92, auud il' 1893 ta e666,145. Tule rc.
serves, toa, Nwhichî ert I*SS,381, Or 54 per cent. of the

prinnîiiis in xSS9, have increaseci ta £464,183, or uearly

70 Per cent., after allowing for a dlivideud afi 12!' per
cenit. But rîotwvitlistaiiding the signa.l stcccss aclîieved,

thte directors huave wisely adfliered ta the prudent conirEe
af illnproviuîg the Conipaliy's position b>' conserving its
lesources. 17he totl re:venuieniontctd ta £770,266,

lit ineQase Of £24O,6S2 or 31 '41 per cent. over previonis
v( ur. Fire lasses were £305,389 or 59.4 per cent., being

iccsî txau i lier cent. more tlîan lin 189)2, inotwitlistand-
ilig tie heavy fire losses of thîe year. Caînnuiis-sin,

nnn11agenîent expenses, etc:, ainouîîted ta 64204,o3,
-'ter paynient of vhuiclî therc wvas a balance af . Z172

(,S3 cai iied forwvard, as aginst: 657,437 for the Prev'iaus-
twelvu inoîitlîs. 0r thksnuu ,22, îoanvns declared ta thue

silztuteolders as a divideîîd anîd boîîus, and thé balitice,
.ýi5o.4S3, %vas added ta the fituîds. Trhe total risses
hiave grouvu front x£552438 ta £802,85o-aiî inerease af
over 4i per cent. 'Thi absorption af tdue Albion lins
proyed a v'ery profitable transaction, aud given

geiic.ral satisfaction ta its shareholders No %voîîder
tlîat witlî sucli results as the foregoilng ta place betore

lih- public the Manchiester caontinîues ta grow ini poptu-
'a ity aud getieral conîfidenxce, of 'vhich noa better test

juld be afforded tlian the largely ituproved value ai
Ils shares of recent yelars Thli local caîiduct af ils af-
faits is ini the energetie liands af Mr. James Boomuer,
the mauager for the Dominion.

CONFEDERATION LIFE ASSOCIATION.

'1'he tîw'cuty-Secouîd aiîunual report of tilt above Coin
pauiy, wvlieli .iiîtirs *levu .Il tlis issue, gives evi-
deuice of thîe colutiumlnac of thte ,,oIlîîd auîd judiciously
progressive policy. w1hic)lias Iîarked ils carter, ail
brouiglît it ta the gîaýtifyùig positiouu it 110%V accut-
pies a1intgst ils cneupris.'l'lie sc~î'o'
record shuows tat t1e ilialingeinent hjave iuicer beeft
drawîu nito t1iîat fèverilh le,ire 11 .îraîdzuin
NvIlicli is ouilY too C''uîilî,ltl oit titi-, conltinient Inut Ixive

prII(eniv aiied aI blingîI 111 iv;ueoucs yleut>
glrovtl. U'e coluinneîd 11v Vvocauu for ils cousis.

tenit ad!ereunce ho tiat couir,,v, anîd çongi ltilate il, adpon
the resnhis. \Vi- give beIowV aur uisual ý0îipa1auvc

1>llh;îiiiit,. . ......... . ......
lîtevt i nd reîIkt.............

TIotal incoîne..............
I'ayllîelul' to î.Ic î.k'

î:xî,ad dividell-d...

T-l t-ti e..... ............

Sîîrpiîî. uver .111 labiliîîes3.

,S92.
$

~1bQ79
1h.JS32
577,515

309,525
l.)0,I6 I

3;; ,S~
I.113,II
~2I,747

93.424
293&4

îS~ -

7~~GSO~
185,893
952,400
;SO,7 I1;

2 .3,243
';Su ~5y

39S,44 1
.1,320,133
4,125,66.1

591.469
294,469

.Iloz',cit-i o ifiies.

No. of îîewv policies tale,î ... 2, Vi2 2,298
*Sun assured theunîîder ... $3,509, 17.3 $ 72,C
No. of policies in force .... I.1,74 (5,S92

*SUn absUred tlieretlîîîckr.. . $2,2.) 1 $24,270,198
Assurances tcrniinated .. 1,496,494 $ 1,886,713

79,526
2,5,36Z*

104j,8S9
71,191
13,0)79
84,2',0

.40.1,962
4U3,917

ls,045
1,045

116
$ 2 18, S:7

1,2I8
$1,84 1,287
$ 31)0,219

lie praîîuiîîent fcattur,. of tluis cxluibit wvill be senu at
a g>l auce ta be tluat af steady progress. A larger voal-
uile af i uen business %vas writtezi. hîut that it Wvas nlot ai
tlîe forced, costly a111( epluenîclral kind is sliotwi hy the
redlictian in i tîe geuieral expenise rate and the satis-
fictory reteutiou of flue policies oui Uié books. Ail tlîe
itesis ai tlîe revenue show expansion ; pýeniîiuin re-
ceipts anounited ta $796,505, ani illcrelse0 ai 79,526 over
tluc previous year;, iîuterest anud reints si 5,895, licrea e

é$25,3631; anud total iuucoine _;9Sz,4o0, hxiuug a.u1 increa. e
ai$aS.On tie o* * r sUie of tht" as. courut %e fuid

thnt tliere wvas disbuîrsed ta pohicy-huolders the suin af
$380,71u6, iicliuliingS63,S6o paid as dividetnds. Addiiig
ta fiat aiuouuit the total expenlses, etc., $20,3,243, IvIiih
have already becui ruferred ta, and the total oui-go us
senu ta be $5S3,939, leavilng the sîubstauitial balanîce af
$39s'.4u as an addition ta tlîe assets Ont ai tlîe year's
revenue. C1llius b3' death and iniclrity duriuig the
precediuug year werec ýceediiigly 1.,,.t; tliose for 1893
were unucli hilgier, but it is -intisi(tory ta learît tlîat
thxe mnortality expcrieîice %vas witin the expectatian.
he total atssets werc Iuîcr' ased bY $404,962, and Stood

atl over four anud a lualf nmillion dollars at the close af
tlie year. Of tîxat sunii $4,125,664 wvas reserved for
policy anîd otlier liabilities, leavit.g-, a surplus af
$394,469 as regards policy-lîolderS, Or $29.',469 aver all
liabilities includiîug paid-up capital. A net addition of
$1,841,287 wvas uiade ta the policies iu force, bringing
the aggregate up ta iiearly $25,300,0o0. Far a Cana-

* IAN aisurancea not taken and reasaurauces.
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diati contpany operatiug exclusiveiy %vitlii the Dain-
inion to achiieve suchi results in a rallier trying 3'car i5
a malter for congratulation to ail couccrtied, and espe-
cially to MNr. J. K. 'Macdonald, the umanagiug director,
who lias so ably sliapcd the Associationi's course alnmost
silice ils organization. Anongst otier proinient re-
presen tat ives, thie nines of Messrs. Il. J. johunston &
Son, provinicial managers for Quebc, are deserviiug
of speciai mention for the share tliey hiave contributed
lu, the Association's; succcss. Tiiese gentlemncn biave
the assistance of ai influential advisory b'oard cousisLing
of the c-Hon. Edward Murphiy and Nlessrs. Jaines A.
Canle, A. S. Hanmelin (v'irc-president Banque Jacques
Cartier) and WV:xî. J. Morrice. rThe first tîhrce gentle-
menx were rc-clccted after the animal meeting. Mr.
Morrice, wvho is a inieniber of the %well-kniown finn of
D~avid Morrice, Sous & Co., is a iiew election, and
will doubless prove au acquisition to flhc Board.

REVIVAL OF AN OLD BUT EXPLODED THEORY.
During Ille recela discussions iii Parlinarctil followinig

the Budget Sr.ecli and the introduction of the xiew
Trariff. whicli wc crroneousiy tcrnied a " debate," the
old question of lte balance o f Irade cropped up ini sucb
a wvay as tu show liow tenacious af lufe are thecories of
finance Mien tliey cati be utilized for party tvarfare.
'%Ve venture tu say that, if the balance of trade could
inul be su used, il wvouid 1-e relegatcd to te saine class
of subjects as the tlheory ofgravitation, wliîiclî is indc
no longer spoken of as at thieory but a law, as ils condi-
tions and operations are by ail scienitists regarded as
imiutuable. ie assuml, *X>n1, tixat 'llte differenice bc-
tween lte gross antounit of the imnports of any country
and its exports is a ineasure of the business prosperily
of a country, or of its financial conditions, is su ct-nde,
su out of liarmnîy wvit1 facîs, thiat its beilig mnade Mi
Pat-hantent is îicleed, rcniarkable. \%Vc have on]>' lu
look at thic total antount of the cxcess of inmports iinto
this country silice Confederation, over our exports, ho
see that titese figures are only a part of the balance of
trude problemn. li the last twenty-six ycars Canlada
lias iniportcd anl average per annunt of$io7,o6 4 , 135 and
exparted ain average Of S7,001,447, givillg ail aninual
balance of trade against lier of $2o,o62,6jSS, whiichl lu
te 26 years ainounts lu, $521,63u,SSS. According t0

certain theorists, titis colintry lias ffallen lieliid in fina-11
cial resources sitice i SGS by.tiat prodigious aunionnî, by
at suin wlîiclî is far more titan double the nationai dcbt,
aîîd more titan tlîrce tinties thte aintint by wvincli thant
debt lias increised silice Conféderation year. If, ulenl,
tic tbicury is souitd that lte cxcess cf imîports; ot-er -
ports is the nicasure of a ilalion's inicre.isiing or decreas-
ing prospcriîy, and of iîsfinancial strength, thien accord.
inig t te above figures Canada is poorer to.day by
S52z,63u,SSS tliait sie was in iS6S. To state sucit a
proposition is tu refute il. Qule large suice ta bc taken
off titis aIlnouit isSî4S,645,630 for goods 1- iot cnitercd for
conz:utîtptiun." Aioter is for tie freigits qeariied hy
Canadiait vessels cnigigcd iu briîîging iu these: onports,
a mucli larger suin tilt. is gellerally recali7.ed. rThe
charge for frcigit acis witlt tesaite force as a charge

for aî coîiudity actually produced atid cxporled. Ai
exclushicl mamritimne country could discharge ils ol>li.
gationis to olther countîties wii supply il wvitit ieces-
sarits, >illiply hy beconing titeir carrier wititouî ex-
purtiîg any pro(luce or nianufaz-turc lin rcturîi. li ad-
it stisig tie balatnce of trade betwvccn titis coutttry and
E~urope otir mtaritimte enterprises play att important
part. rThe tîtaiti qutestion arisitig ont ofa consideration
of titis balance agaiîist us is, arc wve inxpoverishing otir-
selves b>' buyiug a.n amtounit of goods iii foreign mnarkets
ii exess of our ncaîts ta, p:ay for ? Are the goods we
imtport snch as wz: require, such as niierchatîts cati sell
aI a profit, sucit as the peuple ]lave icontes equal la

suchi purchases? If thiese conditionis exist, te question
of exporîs being equai ha, itmports cati be Iookcd at wvitli-
out atîxiety, for we iîtay safely leave foreigm ierchants
lu look aiter titir owmt inîcrests lu dealiîîg witli us, aîîd
we înay rcst satisfied tlal hhiey wvili collect tlieir debts
owing iii titis country in soute wvay. Thte very fact tltat
ail ournt- ational securities stand higi ii the foreigît
xnoncy mîarket is proof af our having inaiîîtaitîed our
credit by putîctual payntets of obligationts, aîîd by
utoderation iii borrowitig, as olierwise ltaI credit %would
liave suffcred. WVliat is considerc'l ait adverse balanice of
trade lias cicariy hiad nu itnfluence adverse ta ur credit
with Etîglisît capitalisîs. rThe large extensiotn, tua, of
credits grattd by Brihisli bouses lu Caîtadian buyers
is proof also tliat tltey are saîisfled th lte novezient
of tracle bteîwcîti the two coutîries, sýatisfied lta lthe
balance af trade condition is ito mienace ta Caxiadiait
credit iti the opintion of titose itiost iiîerested iii titis

questiotn, wlto arc tîtose wlio scnd the imnports, whiciî
exceed aur exports. Veil of laie ycars there lias becit
a cozisiderabie iitfltow of Britisi capital for invesîtitelt
li Catiadiiti secuirities axid enterprises.

Tliobe front wliont these futîds coule are especialiy
ivell iii fornitcdl as la our affairs, ycî ltey are satisfied
with lte fiuiatciai conîdition af te coutry', whl th iey
woîtid nul be if hhecy judgcd us lu be buyixtg imports
bcyoîîd aur nîicats of paynment. Luokiing tiien aI tiese
evidences of satisfactioni at aur ftiatcial cutîdilloît
siowi b>- oîtr fureigît creditors, andc by tiose froin wvhoin
wve buty su licavil>', wve uay t-est satisfted tat, altitougît
lte bat-c relurnus ai iiniports and exports semn ta iidi-
cale purcliases of furcigît guods la Itlave beîi macde cii-
orniously ini exce&ss of our sales iii forcigx mar-kets, yel
te couscqunîil iabililies have becen tîet with suclt bîîsi-
niess-iike protii)ptlcss as ta liav-epiaccc Canadiati credit
u a soiid iadi.

rThe foilotviig table sitnwiîg te grass amiot'îtîof ilie
imtports anid exporis froîn atîc ta leading coulnîries for
lte last 20 vear-; wviil br iouiff iithesliug

Grei lltindnii

'%'cst Indics

ilustma1
ci. -Ind J.-Iu:î

S956,GS6,ooo
;SiG;4.<x>o

9,434,1>00
66,653,ooU
~S,îo;,ooo
6,591,000

$943,315,000o
î,Osî6,9 16,oou

('0,142,U00
14,431,000

3.I106S6a000

Tt. 'ilI bc n, Surprise Io Soute to natue ita'. cluscly thé-
iniports fromît alid c\ports ta Great Britaitiapproich-
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it value, anîd iioiv iargeiv auir îîîtrcia:svs iii Ille stntes
cxceed otir sales iii liti mnarket. Ce i Vti r.îtice,
.Sp:îin, lioliaîd and lgl-itîni are :mi-o îx>or cuitoinîers
for omir gocds. But tlnnîgli Canada votild be giad to
setid tliosc comtries mîore of1 lier produîctionîs, wve mtav
he sure of tis. tat -%v slt<ald tiot buy tlteir goods iti-
iess the trade %vas profitable. 'lIte theary thaI tracle to
I)es.tisfacto)ry intîst lxe lucre"1 swvoppn lg kîisntd
Buyinig and sellitîg are :îlikce profitablu it« colidilvivd Nvilth
btsincesslike jîtdgtin:t, anid setîko-itculs oflalue
uf trade, tlittigi inleresting as a stxtdy in excliatîge,
neienlcase no0 anjxrey so long ive cais keî p tr cre-
dit as a nation hy soute forît of lionoraîliy îîeuing- ob-
ligatioîts.

AOTUARIAL CORNER.
Tie official labor af Ilte actuary ]las lîcen consider.

ably siuîpiified anîd facilitatecl of laie years Iy Illte
puiblicationi of extenîsive tables of a iiseful chtaracter.
However fond lie nîlay bc of Original rescarch an)1 it-
vestigationt of a tlheoretical nature, UIl actuary's iiimd
is of a distiitly utilitarLat ciiaracter.-iii blis oitî par-
ticuiarspiere at icast. Howcvcr îîîuci lie îîîay-adnire
the beauty af a graicefuil formula, Ilte iinnîiber of icive
volumes designed b>' Ille pr4ofcssiosi for the saving of
tedious labor showvs titat lie stili ret aitis a keeiî appre-
ciatios i Ile praclical evryda ccds of lufe assur-
uttice andI kindrcd busittesses. lie lmtîe, patience anid
work whichi have becit apiplied in tItis direction cati

iyaccily be coiiceived b' Ille ordimiry Ianutm, but Ille
dttlt wiiichlitle zvsuraice îvorld, Ilte assurinig publiic
iichtidcc, owes la bhe actîtariai profession is noune Iltc
icss for tat fact Vie iatesl idciitioîi to works of Ille
kind allnded 10 is a volumie of -'Valuiation and olter
Tables, dednced frot the Instittute of Actu.-ries Mor-
taliîy Experience, e-tc.," by George 1Kilig anîd J. Il.
Whittîali, F-eilows of Ille Ilistitîtte of Acîn.auies. Vfic
tables now publishied are-ulii 2 lier ccii?., Ilni (j)
2i-ý tb 4 per ccint., andi Governument axtttuilmnls (1883)
Sulect Mo\Irlalitvi,1 aîîd 3 per cent. The ftrit iwo
ntay bc regarded as suppîcrnuary ta Mr. Raipli P.
Hardy'.- wehl-kîtown vainalion tables. %vliils lte last
will fi11 a lo:tg-feit ivant ii lte inoîhier cairv.

Tie hiigliest rate of intcrest enîipioyed l Ille tables
beitîg 4 per ceint., he>' %ill probabl>' lit:o iutile liracli-
cal usc-t lu ndiait compaîties, for iic prcscutt i icast,
but tlie> sîtouii bc of imterest lu tîtose enigaged ii adnu-
anall pîirsuits.

A NEW PLAN OF' ASSURiANCL

Tc tlle tîtaking of so-cailcd ttewv tablies therc is 110

endI. Tiiere aire realiy 01113 two distinct chses of
poiicy benefits contingent ilont liitit life, viz pitre
assumaices rind putre endownieîtts, Itle fornter payable
nt denth and Ille latter oit survival ai a certaini verioti.
Ail allier planîs aire siîîîply mtodificationts or coumbina-
tils afi iese it soine foutl or lliter. 'Vie> arc, liawo-vr,
niane Ie Iess imtportat as is sliowni l>y lte filct tit
a large proportioni of lte policies effected.are for iixed
beniefits. A rallier iiovcl exaînple of titis class lias
beeti laId>' adopted b' lte Colonial Mutuai Uice Assuir-
ance Society. 'rTe policy is a wîioie life as.suranîce
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pureltasable by animai prctnit.::ns %vhlich cease on
.luaiîîiîîg sixty ycars of age, Mien Ille assureci for
Ille retulainider of bis lifé receives front Ille Society
Ille reftnnd of aut aimal preiinnii evcry year, tlle
assurance still coniixulitg iii full force. As lle plan
ntiay have attractions la sonte, wc have takzen Ulle trou-
bie to coulptte specitucu rates ipon Ille basis of Ile
un 'Table îvill 4 1- per cent. interest anI «i - loading "
of, sa>., 2o lier cit. lupol Ille gross preinlinîns for Qe
penses and profits. By3 way of illustrationi thiese arc
slhowli below side by side witlî those for or diniary lit
ited paînent. 11k policiesa Illte sainte rate of intcrcst
aîtd wiîi tlle s:aine percecntage of ioadiîîg.

Liinîlcdpitiî>:cni l:fe. le:crsible /,,emniv» plan.

20 12.42 3.81 15.53 1.146 3.37 s68.l
25 14.3S 365 t5.23 16.29 4.07 20.36
30 17.3 4.41 2204 20.62 5.18 25.50
35 218St 5.45 27.26 27.49 6.S7 34.36
40 27M6 6.99 3495 40.27 ie.o6 50.33
45 38-17 9.!4 4771 73.7S I-S.44 92.22

It wiii be scell thiat Ille rates for young ages
are oîîly siightl ihglir than those for ordiîîary iimited
payînent life policies; but wc sl:ouid thilnk that Ille
preiiiiii for Ille higiier ages wvoild be practically
prohibitive. Ti.: formîula for Uic gross rate is-

Iti UIl Utle above expression n represeîts bath Ilhe
iiuniber of preinins payable ani tlle ituniber of years
at tlle expiration of wvhicli UIl prtvîniuni return coin-
iiiences; and 1 te proportion of Ilte gross rate pro-
posed to bu± cliîarged for ioading. If tlle loading to be
added bie a fwted quality, irrespective of the premii,
or a constant and a percentage, of course tlle formula
niust lie niodified accordixtgiy.

THLE ALLIANCE ASSURANCE COMPANY.
Vie animal report of above Coliipainy for IS93,wlbich'

appea.rs eisewhecre iu titis issue, records thle resuit of its
Gperations duriîîg lte sevelîtietît ycar of ils existence.
Its hiistory since organlizatioti lin-s bIei OîîC of slcady
ni progressive t-ro-tt nif(1 successfüliu-ima nageent,

andti li, experietîce duritîg lte ycar ulider reviciv, if les%
favorable itazn lieretofore, proves to have becît no exccp-
liait ii Iblis respe)ct. Il is truc Ilae fît commit witlt
inost otîter coîtpanlics, lte- Alliance suffcred froin t
juicrc.tised Ioss ratio in ils fire brandci ; but unlike zuany
of its contettporaries, il is1 lieb coilgratulated upon hav-
ing -,tccced t an iîîig a profit out of lte prentinns
duriîîg the illost disastrous ycar in te histor3' of fire
nndi(erwvritiing. The Colnîpaliy lis eartted -ai enviable
repultion for Ilte prudentce antd ability wvitis whiclh it.s
affitirs have aliay becit cottducted, and lit speciai
care -%vas cxcrcisecl during te past tritîg year is indi-
cated by lle fac, lnit lte prcnirn incarne, Iunlike that
of otiter years, pr.icticily reriinied. st.tionaryait a little
over £5303000. A favorable femtme of Ilte report islthe
reduction of lte expense ratio frorn 34.54 la 33-74 per
cent., siîovwing lle despile tlle iatcrcased cost rcsulting
from k-eeîtcr cotuipetitiot:, te Comtpanîy succccdcd lît
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1oiuc Iticstre liîiin.ii g Ilic effect of llte geineril
ftre epicîeîîîic 111n1 lle fiînids. 'icprcseiit yeair lio
mises a better suite of tings for mdrilggetaiy

aîlid ive hIire Ille I1opeexres by the Directors of a1
rettirît of lthe pro.,pe:ritv whiehi the Coiinpanyi) lins eîîjoy.
ed for so ilîîauy years. Thei growtli of ils tire btîsîiclss
Of lai'e is înldicaîvd 1)Y lle itîcre-Ise ';illCt 1-87 7 Of MZII*ri

{300,coo il] prmlil iIîCC.îîc, ivIîiell iîoiv staiids aI
-'l'277, il Of */:2s-J.3 il' IM filld, -tllict -il the

close of lle yea:,i.in<io(:ci1 t,.ý.7I7,x2o.
lit tilt lle braîîci saifcuvitcess ere io i

ii tlt: aituoilll of 111m -. 111( exis.îiîîg biiess aîîd pre.
nîjin" rectipîts, -111(l Il sîtrîîil. (Il lC27S.(121 Nv.1s dtciared
for lit(. jpasi auîqtîîtî s dt:e rei:.t of .1 pure prc.

iiltt valxîatioît aI 3 per ccit. iîitetcr. Speial reserves
%were mtade Io prcavide for promt paviî-mytte of clintil,
I*eilitliliil f asdplc ,ec.11)(l of lte resuilt-

-tilt profits, îe'ifi, .. ,jo0oo, wvas .1]lottedl to InICIt-
lierS, -tild fotil-fiftlis, or ,<22ci,oco, 10 participalîng
p)olicymolîiers. Wu ilote froni (lie Culttpatiy's ilîcw plrosý-
pecltus thtsvriliberal utesoi are to be- yr.iite(l
b poiicylioickf-s, stîcit as iliterill itîss extettded

assuranîce, freedulit frotin resirictjitis ais to residetice
and travel, etc., audc litt Ilie expetîdiltre is t li e
liiîîite<i tu 12 pUr cenit. iii t$9f 4 . '11tg)la 10 per cnt.
îl;eîefar T1he c.Iile divuiciml wasei rcs il]1:,

v 1.../îop aiud ~ în areifwr.Iat
lie lire fitiff iiîîUîct. 'Tilt: rcNottreus of tlt: .111ii.tîc( Ire

eitritoi~.il Iias au atitiior,.e< eapit:tl oîf 5o ,
of titis, .5,o is 1pad Ili, aid the >lh.rcs stalicl al.
about four and a liait limîes ilitil païd-îîp) prire ; ili ad-
dition le itis. il lins al ils back, !soute of Ilte besiftui

ci people in Ille wvorid. Witli tt-!uîeedaîv .It ils
coixîîîiii, Ilit Coiiilpanv% is.-src or tilt: coltîiitîaîtce
cf tits îiiotîdeil C(.iIideîiICL- %vilicl il lias su long

eîjydalli !,0 %weii quaîîe lit te iliarked ahiitî ii
w-ic~ils aîff:îirs 11:11-e div.1v. b(ell C(cîdacîed. Ils

secod y~tr exprieiceiiiCanadca itder he iitiage-
muent o! .11T. G. IL. Mclvîîry. >ovtll Iliîowil ililisîtramîce
circles, givespmoîifixîc ai;:1 sali<zfaccryeuls

ila cpuuhtion «If hIl c0l1ir.21aY v; ili votîr lI.iu.. ,Ic Ili. 10 la l rc-
sponlibtv truest rcp<ool in yo:î.

7111c atgcnî .06 k*1ao logi eafic~'r lai; uiin inictc>ls elml,-It n.îi l-c
suîî.risc'i if ilic cumjiany dies Zlctiasc.

vour ficly il nul la> ~CtI.instt aobuhc.

'jour miiiion a<c; iiligli ont. l>oni fliýcrcr1il il Iay uirwoliy iucd;c:.
l<>ou canni do ,~vsianr ' qucit il zt oncc. Vo, :%Tc Do;

iiteit to it.

11)c trulli uhoiti Assur.ncc i. goo no nil ror iosi
l%,c1y cnxtclh on your <'in t1o, 0là' 100, 10 ilin C0nînany Io

doa tialf>oar W<41., uI icn CXcxl tic pjitI fur ilic no
11,c agCnt %lig tiviicvcs an J'%4013ce C3fl 1:1dL il witih î cd

forct uf conviction.
~T1c *cent idaa caticc%, lIiuciais b. ct-nw1 tUnt must lac contcnî tu

hvc un Ilope.
Arg&Ccett is îîuivcr; tact is ,Xiti. I;t .11C Drc fc,$;kry In sccc%$;.

vour conipaliy wAnis ". 4t y.* Act accordingly.
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PIRE LOSSES IN CANADA FOR MARCH, 1894.

I *r~~OTA L 1%fA(i

Mar. îllir.litloîî, Mn1u .'Sîorde............$25pcot. St3,m)0
i ITOrOtto ....... uiloon . ............ 2,200. 2,24X P
21!1tlitildo11 'Gew±rt Stor . 31500- >Se5o
2'rlitir!;O, Q eC:atlîo)ic Chaajrch- 40,0W0. 24,0098
-1ll2lilix, N .'%tore% .... ......... 5,000 4,010u
3tiOyuvC Out. >wAlIiaig & Store. 340 1, 000 .lo
'iS.lit Stc. %I.«r,«. Storcs.........20,000. 1 1,500

': Ilortage lra Praliri î:îaiî:altre '-torej 5,000 39;0 1

4Fort Wiliiaiti. .. stores & )~hiis 30,000. ir i, tt
Fali prî~îwa î.nîîrolerty .. t 8 O00 1,11w.

ôJorin:, Oi.Crriage wrs
ibId(-. & Sxarcs 13,00<. 3,400

SMotrical ... Geiîcrr SItr... t,;Oe t,ooc'
7'-Vauicc Corul..ý- Chîrcli ........... 55<, 53<

S,'.Ioiltrea11. t>..... tt...........z,000, S.uo<,

.......aiii (10 . ..... l,0001 1,000
!9suuiardge ... rict 'Miils ........ 3,000 I,Suc.
9;i'ort ...rr . Iaîellizag. - .. .,5,000 4.40(j
à iiivtoti.. ot0ir -illII........îtc 7,uX,

i1 1.rklaiill....... Storc: ..... ...... 6,0 5, vu

13 !bIiutrtcal.... .riccry Store.-- 3,00S. 3,900
1., dlo Jhlîg.........cll;. - .50>ý 1,40U

14MiClel........ Livtry St:ales .... .3,r»o l'cmo
It4.Ltitce..... .... Sclioner....... -,00o0 2 ic0

14 113.:.......FaîuaiureStoe.... 1,20C 1,200

34~t<rMai t.. ...... ........ 5,00o 10'
14 ttctlevdle. ....... <o...... .......... ,0c0 ;-Oco
17 -Mutitrteal. lwe-lliig . .......... 1,000- i/M'a

îSLoigaivîil.. & 0. .N. Cu*s
Sion. ... ........ ,000 Nulle.

2dtoiIaiiie Stores ...... ......... oov, 6,cc.
S ok . bir211..........15,urà CCO 12,200

:O0J4t. LiIaoîrc, out. *ViVI ........... ,0 «S00.
2iit'o:t own... ibTled 11stO:<rs K,-:00000 S, (

z1lf1)isg l.iuk, N

-41%.'l .......... FJ;riit 2aoet ,300 3.84x.
.Nor.11 ils.)v. d 2,000 l,1<0

z2- I. Gw'a1Wnîi. r i :nihî Oicp... ,00 i>o o 1,0
22 I Culmnr, illt.'. C*-It rl......V......55,00< 00

aG hmnufor< . i)culi:...........2,20c. 2c0

v'. ClalsoI)g . tî 2il..... ...... i,500~ 1.100
26 Montrent... .Ln::dry ............. .tx 1.1vo

z(,î Watcrbu), Out F.lailli laro;crlty 1.500 9,4'»
2r- St R'Ose, Que. .. tJWeiIiit... î,oo .......
a; Moltrcal . ...... ...... ....... è,ool 3,1j

alrgrary, NW1 tr...... ....... 2.0t0io Oo
-- î. ~UeîîN.~.TCrt ii.........îavOOl No-ac.

Nluioitr-il ....... 30,000 a.,400
:T 1î. of Iodu. Falljr<ply ,000~ i ,>o

aSMontrent.... IRtcsnuî%raut.......1000 1~

, 3o Sluili'% 1a1..oe...... .... .... 0 ,1
c3 C.o't î...,rai prot-ly ,ooo 1 il>1

;Monrc.u1 ... strl:.... ... 3,500 3-000

....... o ........

722SO 49 ion94

Toin- -.... pIS42.-.10.-- -ig
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Wa dluatict iinld ou rmiolycs§ rd.îolble ttrvloicaa ey resaa. by<-I ~ omk.,g

TORONTO LETTER.

lie-, ii:t il appes: /-71iit7.relif.. I? as lias £w» aak.,Id .,.,

mccat, tuila ùII bo l aqa' of Ille cossialaiv( iatlvtro carryisi.- liat
ri.L. Ilaose ivîo :tre &-il ila., %%o are w.1 i, alike, Itave a
jgrieraflCe. Thet fir-t, ils ilatî ço maaamy (f itft hitave huaitu lu ay a
c.,ninti,,ioam, aujd sise uliema Ileauc' ili. hiave sit .dacl-aaec il, l'a)

,,ne. Il is gcncialIv teh tit.îî Oà.i lisise tsiv< IiLv aile Ciiy Iatmur.
3ricr, A.,laoamlol k *irmid illo aaamummgsî, ît Cttaiîp:11t..C., A.ina e :mmd :Ilire
alimki, :taml viiamîi lba1>ili aItm.ia)a ufu <lac. li':: asu il
ta.t 'ouflc fIs.jr imldvi-a:ls h ::-« tt.t... !ýion of itiIcL isftls-.i- a4cL lm.~
ia'Ul2ticc, andm Ille. Ilrmaaceliî ;.,- wlv ?

Froam %tht 1 Islta'r, lisse a!f Ille natlraiicov~lîiîaca for
liç conlapamv*i am4Iere-i,, ila:.' l'y Niaimlager ia, of sise "N,îm

Uahuaals u in Iu.ml.', 15 abatî of 'tr. C. A. Vajaon, a, une of loi.; 0.1t)
agm I'. lis giienaimma laie of lise nil.cldltmk a gent : t iro îIlle

whleî Star ', iss <>1 lteaadmja . aSut'iJc lik dlirect influaence tt
aaims. n ecetllat .:otilàcc:i.181. aim10 lais i:ifimavtilI fre*ucis arc a.îailil.

icg iy himai. Vvm>* likdyI Ille laatlag.o! tiee facî% ha% illas1 ircli Ilme
u,ta;iun m:ale Io, laisj>ialaem ily cesiairi saincrals-o thz ilat hua

02 SentinItntai ratlr lt131 oin C-11ttiila!' lfl'tmrflç
inicrre'1 do su îlaatst.lc ilie umat.s -if o:ar IIusifle.-% nari :tnil ollaeî, abat
veau can itrly jula, î sli lim Ille icc viîlaaaa c.îaalmaig tab2 i ts $(;Mcun
insaaancc n.a toc:.

:Ir. Sam Siair, Torionto agent fi)- tlle Ilbcicatmîilc ' amat
"va:crigo Io conmanie; lias apniiîiicii bmas s ton, Mr. Gels. Il. Shlma, onit

of &bc cite i.eat of tlimI Ntrrca.ntile,"' asm.aîlcr eviderce abiat ailet
Iriaatcîs of farc iisarania nu r.. cîj airci on:a if) l gct oat amil

hrstlc.*" As Mr. iside hal ai imaainc'sî Imarca:imig, lae lu-s alone icîl
w gct nsiitancc 10o keejo il .:ti!cr. .#.uicraf Mr. Shaw*.- son< il
ageni fur mlac ' t1 m$m 11 and VIl lais c*mnajutmme. It nuty lie
i:.l abat: the il %dcrciiiic " amit! II Vauem1u.,- ]lave long Ibken sitiucl
s:pmmilcss of site locmaloi lsriwm iae ialicir otit iitlcicsis or
fol mi an ollmen qtaaaliun i aîi euat.

hl ha, 1=1ri rc.=t'zked %igîl rrgircl lImai insatýgerï. cm i lmcf ufiicet,
or comsnjsirs a tiiîg îiigit u aonî.î -tml in time ciiy una a Iloaa.Il
aiay scidom laçor ailme Miccîiamg. vaial iîi ltc-cnce ini, if a <sr,
coanaci.

A pasant cxciclîioai to titsrash: %ras îiac vi,lî of M.aniger licta
of the IoGaaariian ' on 2:,nci M.arcla. 1 lis cntry tnd itl, howver,
Ertre *0 ratocaîiy t.naic lumi Iale Claarnan <if Ille <LI iit nos Kaj.pca
Io set him.

%carc inccil tu your conepaic.îmîtli - %r.lei:ilumvian **fur ihri:ig
ip- u our notice aima fact ilmai the '-Nctr Bmiansnick Iloarai of Vire

CLntnricts" lis really tac alicot larc Utaemwitcr liuaail on %itx
coimi: l ia: at ur I)eiuvc.i Tu..-nlo Ikisarti i. cmAlv aîcm vltiesi.
Il urmit aimast sactiliOiU5 1-1 swvp:îv uqllcttly a Ixxcilma

Lai ltm ciculicii fur su Inr.g, anal C tlimaas atov diimy f5 a eentlifl
on sel nany naale occisiun.ç. 'Ile ':altcir g;azcllie- thi "sc 'ure
10 èk - of the vioct as no l- i: fo jl'o. Incliuanaitcr il
Y= h>î issue cntîaoliics a very atrctairci idcIi rlltogçtlaer
ibs coircel-ndCnce is in;.cîcini:, aili taingi ustai soanc poires 'vu-.tay

nCff, in a1 ilicasnl %=Y.
&e:cit: Mixan irasL wclcoaa:ca ionmic 2;gain lai. tvc',. lie lia-

b=sa avay in lZicîanaonai. Vai for a lmiiaiy. For lhi% %-cri. lac ioleks
as i'oonaing: again as Iimi- nalhve licatilai.

1 havrc ccimca a sumggestion tront a fMenai aa ta a smîmîaiae grliote ftir
tlle lostonto iioaal (%Ilici ntalzs Ille uacondl Ont); i i-" vr>hn
as (air mn lurc, war, nal lirc auanimnc lis:ncss."

TORONTO, Imia Apffl, iS94.

BE PLY TO NONCHIALANCE.
2'o Ille 1.iltr of the I\*SURANCP. A.Nia a.ya Ciii'.i.it.

SIR. :-Tie lutter of ', 0oatlauiîeo (?> il yoîar issue of the
i51hlamaist. slai rciîaly a very fair speciamema cf saîmaît wvriig -
titis style thltoîgit vicions lis saot believedl bo lai diflictt. 'file
recite, I saima toiti, for taiat Itritiaag lis tu laavo came or tîÇo qImola-
lionas, relevanmt or oticmwise, lier maragrafi, but little caltlor,
atald a îlICaxifîmi lick of naoaiesly. Tiiese are lIme s iais; ndm
if lime pirodumctiona lmei seeIns to Ille al aittfieiculaîy s,,îart 10

pieaae lime coimeoctor, lae iaaay.-teasoa 10 luste %villa a rtv flippanti
qîmotatiomas front Iicriltttrt:. tis oardtr lioi tmam *1 \oaaciaamiatice

iat Icarm a t imaI sme otiiers of tas cama faiml ai hamacs:an apt quota-
lioma, 1 iiîay saîy litre ltai il. stesms ahpparentt liat I have suînde
"tie galemi jaîde iliice."

Bikersaire nitstpposedlItoime eaalireIv wviîlout bsuaac;lut
tite intimamîaltion otcai:îea il ktetr, tiat lie tiitttlr-îtciis
lte itmstratace buisiiess lcer Ilmail aamv or zill le îliîy agentîs
plat logeliavi, lis sîrprîsiltg, eveat frotia Ont of lie fraterttiîy
ulmoxia ie bave liajapiiv succeee ila excîîdismg froma St.JoIsi.

It 's émot «lt ccilt seivice 10 proI)Crly aivscriie at Prolaerty anti
tu )lave ltme pocîiica taae concurremmî; a good cieîk couil do
liais %waîk qîie.as meli ais thme broker, amat (Io n gooi 111aal of use.
fuai aflice work besiaica.

"Zotaci.aisct-" r.ntier isîg tiosy sk, wiay simoîmit aa
inteligen ieis (.caîfar 10 refuse umadet.siratl>lc immm'mijcs froua alay
souaarce ? 'îVtcl, wiay?

lie refurs tri Iale lire ierc Of IS; 7 asan Il lilttaaîiesmaae
Jtiidgiig frott te aicaapa-tilias (for Ive 11iant a mteckiy îaeîvsianper,

-a cornmer groccry .1amai n iteiegraîaia offmce ia Si. Johnm), limose
Il li1i1e utti)deasaimîtvse.,(s" occur wili wotmadcrfial reguiaîity ina
Moitîreal. Luet the intelligmtt limait compare lthe bIos ratio <if Si 4
joham aimai1 Momalremi for lme past sixtects vers namal imc wiil Ilima
therclît food for itoîtgit. 1 auta sure "iîtsuraîace circles ln
L.aidom amnal New York woiil le gratifme-il i'f bioîmîreai coulai lie
salade to iow.as goud & record as St. jolma.

I'erlia:ps 1 ommgim 10 aihuuie ta the ailrice containeal inm tme hast
îmaragrapm o! »oahinmes lter; but i is %o, becloumd

Iby imixcid iulimore, lima Isis saîang is socàwimit obscure, yet
liroimabmy a stuart irriter is boutta by nîo riales anail secs nmo mmccii
for î>er.-îaicuity. Iti s qamile posiiae limai lime coaamiaaissioim.îaid
agemit i.; tîccssauriy %sate obtuîet liman lime broler, mvhaicim, imow-
ever, WOImh1 Le time .1gcuias amisformie ; Il t iait as it umay, 1 znmu>t
adlitit lit $0 far I hmave falcil lo tanacstnmmld haow a lisme is to

grow ltiithily or oîtherIvivz. Wicm 1 lanve aioived Isis 1, lark
coutse3,* 1 îamay lae aile beller to alpîcciale Il 'oitclsmaIaucc's"
advice.

lie asaicris, amma 1 atstam ivhieve.-i, sisal. tiere is romm for thec
ionei brok cr. 1 iliaî1, Mr. rEditor, it %viii t:e ine ta eliscusaithat

quiestiona iriema stmei ;i îmatcmmoimenIcro .1tppears.

1;rJoi., Y.fl., ;1la April. i?9 ;.
'vouas, te., 'X.

DROIKERS AHEEAD !
Toi lime ;ditor of tiîc INbe.mx.%Ca .'A\ FIaxAxex Clirso.N*CI.E:-

Dnxx' SI R.-Voi have i>vcam kimîl camougi to sîmbai Io amle a
copy of a ltittr -,igucal wh, iiici if., 1 iitataicstanl, to lie

cerc to0 rejaiy tu, lais cfision, nta ibcrimsp, coimsidcring '

caitiaîcial, lais umilernmaces, imeit ço:sic simort -notice.
Ifjoiaa L. Slim-illm, -simaimiemai scireci mîili ac<f lies seribeaedi,

mv.erc to imadite amu vpsin am caacamy, lime avtaaî imigli Le &%
fr= from .1romli~ nild avs tirgmat iti aicetion, as frieimm

.q~s bllter, wiicm ecnai te coaaveV '.lac soamic sni
bggg tut in c ç re-Çttcc. To lears Emîglisa tromiliiom
fromat a putgiiis i% i leaý.tsis iaadlirct* w3y of ac'îuirimag lamoin-
badge; attdl about equai bO Ieîiia kr.maaim r lme parisia
clcrgyîna;ti. Il lictifiul hac I is clichaus! Siate oc;jr1

'Boyle Rochie, arise i
1 aasl for an explanalioxî (rtin IlX.2 Wly tis ibalite terzma

"4smaz %riiuag I nccssrily %icious ?
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' X" Il iniistakez iii sayiiîg tlnit 1 eer 1prcete te possess
malrc iîdi(erwçri:îg Lknowleclge fluait Il itiy or ail thet.....rty
agents puat togetlîer," bia:, "lan> or 1111 the put togetiter Ilis

good anc i nust talents solklecî.' iîîg, soýlct il stand. If Il X"I ini
gucssiîig at 11ty idelitity ilingines fiat the St. plosn Iloard lias
ever excliitl nulain otailieir fiir City, in nuy scrnse, l is Cas-
tircl>' nislakell aud aut in Isis rcckaîîiîîg.

17o excludc frant the loss«ratia af a City a ycar at lîeavy Clainîis,
and tîtei to comîpare it %vitli atiafluer city as ta ratio, niay lie
ailivil »lut 1h is liot flair. I cotigratulate SI. Jolint on the mioderni
caîiveîîicices; it passesses. 'to have a cartiet grocery îs liasîdy
sonieitimies, anid liat %veeliv stewspape)r aud1 telegripl iare uli-
donbted advatîtages.

I rail to sc tlue Il oils of nîetaplliar I i hIe conclusion of
îiy firstletter. lf" X" willborrow o dichioniry frouiit theeditor
of fliat Il weekiy nt:%vspaper"I lie uiay fin that the terni Il iue',
hia% sunuîly uleaîîiugs.

X's" eîilu.iîg iisinuîioî,that ait lioncst broker <lacs
îlot Cxist, I regret to qualify as inecxcusable ignorance. *rite
f.uct thaI several ihmportanît îarift orgaîlizatiolîs ii Ilie Utnited-
States ire prcsidcîl over by brokers; shiould lie sufficient conitra-
dictionî ta Itufs pretensii.

1 casa assure IlX ' thît titere arc ahs least several Itouest bru-
icers ait titis coninîente anîd I aut eiî stil disposeil ta believc
tliat a Sh.Jolu1 -agenit of 31r1drnide aimipartiail Opinionis
sîced saut lie a lusrîs utasi-ii-.

CAU'îx.îvAc, ltl APri) 1394.

To the E.-ditor os- 'iiiut INsukA,%ci %ND I1 ix.Al.cE CiiitoNicLu*.

IMEAR Sîî,-I ilote frrictd "Ateiu Ilns letter af 271h
îtlti:îîa, auîid wvotld askIsils perumission la snîile at 1115 ses ti-
îutciutuc. 1 --ould îlot have lîiinî tlîink, I ever %vi-sieul lo ridicuile
hisi, lut rallier bis sirsheîiîcts, wliicli .%ere uttere4i as coit-
ftlclCly as tlioligli iluey poss eilers-pateiit of iud;illibuhity.

lie iisiluiuates thînt iliv lnsi lutter %vas dleicieuut in argument,
aîdIaduist1it i il. vras s. 'rite more absurd -a propositiaon is,

cf absurdity iii stateîîîcîît is rcachied, Ille îîîilîîiîînif'rcfutlt-
tios is calleci for, aîid dans extrcîlies mlet iii tli case iit painit.

NZow, "Aîîittdiluviau Il fivars lis witli a sort af Atitaîtasiani
crced an tie brakeraige qjuestion, iliat is iii forut; but,' lilce
Artcntus WVard, lie '*wriîes srat." If lsis formuer state.
salezits bail bceli qîîaiifiedl h> au: -1 1el'îeve" I tlîcy veilla have
lîcru lms openu ta gleisiani. lIe lîla> II >elicve" Isis nunit teobc

Isis nclu ; but if lit vasitivcly allid plibuicly proclailis suci Io
lic a fact, lie st- "xet te lîcar nt least : nolerc agu

I %vouldl continentî briefly îîpois he several articles of I An-
tcdlil iîviali's I crcd or rcaîîttioii, îvlîicli clocsî't Il reaumi."
lic admits Ille iilccs-qity for brokcrs. %%M]eh, why tantt? if pro-
pcrty owncrs waist ilucîti, anid canîpaities toîcrate alla ply thctî,
therc certaiîih- %vould sellau ta lie sanie reaaant for their ex-
isteuice. *£lc I "businîess allais %viso lias a tolerably f-sit icle. of
low la Iooz after Isis oNvuu ilitcrerts I patronizes tic tua brolcer,
nutal lîrokeur, gii brolzer atid stock brokcr, so wiiy îloithei

insuraucie byoker? Tuera canb li îtltiîig iiiliereiîtly wroîug lin
a Ccuîpauty acccptiîtg a riik tratta a braker if thtat Comupany
lias a proper systens of inspctîionî aiid nîcous cf ascecrtainiîig

thec getteral dcsirnbility of thue Ihîîsiîîs.
'<Artiltihvi.t:î" " helIieves" '(or (doesli't beclievc> that

"wlicîi a mian (iii the absecec of Ille broiter) iliiuink ofplacinig
-a risk, it liecornes hiecessary for huin te gatlicr thirty or oar
aîgents arouîudl Iiiii>, anitl, Nvhiu auuy 'point' contzes up, it is
deciaicil by a ni.-jority of iiesu agétnts." i doni't really kctot
wlîy "Atîin Iln %hauld h>leivec itlicr tItis or ti coavers, a-nd 11 no c but llnscîf lias stîggesec(l it. Tiiis nuulcstz

pure faith ; it is nat resau.
"11Auîcdilu,.ians ' inîsinuationi that brokçrs soinclie ftîrnish

sioîi.couctrretit policy %voriîîsgs suay lie jist«ifib, Iut it 1$ sit
ta tic point, Ithici 'is thbal' elle alas, furîîislîiîg wvordliîgs for,
say, thirty palicies, is mure likely ta iiiake Mhent concurrent tiiiiîi
lliirty agent,,, eniich vnitilg Isis lise.

rtue rcs%ý of I' Ai edittiviani's" itelie(s stray se far' frotta the
sul>ject, Nvliich tliey lire prcstitnably iîttetded to <leal mitit,
Unîjt it would bce folly ta critici".e tliciii. Ir 1 jack in zirguienil),
1 will idoavor ta overCollie Isly fault î"le2 aii> reason:ibie
pîropositionu is advaiccc ; bt tliis 'l hakngo*ces , 
is-yaur.uîîcie ?"I style of assertion 1 assa quite illasile ta cape
%witia.

I .1n1 ignorant of 'Atdlva' identity ; iut if lic 9ýc
a mtanager, 1 wvonlwiger si fat pteixnhîrni ta a scaly loss titt
lit accepîs businiess frotta trokers, pays thin Commnissionî and(
deais %vitl theui gtnicrally. If sa> Nçlty ttotuld lie tiot liegili
lte reforiii wçhicli lie aulsocates; ?

I amn plcaseid ta have aninsei Il Alitefulihviall, Il andi bl in~
tai, lias auiiusel site. If fais iiiellow laugli lias ai becmm ropy.
rightcc, it ouit Ia lie.

NO0NCIIAI.ANCI,
CAL'Oir.SAfl'ÀGA, mils1 April, sSp4

BUJSINESS FAILU1MES.

\Ve publisi beliv comuparative tables slmowing the
business failtires in the Domtinion of Caniada and fuse
United States duritig the quarter ellded 3 1st Match 0j

CANADA.

Ontari .... 26S 219 $1)0;9p332 $;S2.65 r $ 2.344 e3 2 0 $1,6;6,o97
Qtteecc..202 380 891,512 469,691 2,S38,î84 l,6,g

N. Brensw'b. 22 23 242,607 l09,6ý0 4S1, 750 l95,SSÔý
?%Oa caia. 3S42 1,73 S56-542 263057 319,664

Il. E. hlJand. 4j 12 1 Sa5 39 o5 22,650 86,So~
Newruudl'd. 2 5 3.2L062,6 6,200 S6~;
Maiioa .. 29 24 -26,947 2846 243,7C0 217,962

M. l.CTr.. 3 6 S,(-O0 1946; 211533 66ýq
11 Clînîhî.17 15 420,ýco0 7,0 591,900 16i,6o00

Tot2l....- S5 526 $2.934.401 $2,477.105 $6,5 t5,294 $4,78S,S24

ESoilirit .6; *193

F.lciUl 326 23S
T'rtic.113 ;o~

Total.. 3,969 3,069
N.Y. Ciiy 17S 134

m. 1155M. 15. 54

$ $$ s
2,931,233 3,223,905 7ý,i13 j,SOS 7,7SSI9G0
z0,o94,656 5336,9 1~,&.5 1 n'i 3,4i6

,90",024 4A I6,015. 7,782,727 7,023,156

2,99.96 1948 5.à,63,396 3,3;,9
3762,961I 3,751,265 6,621,993 ( ,640S,2:;

1,06f ,332 1, 22 X,303 3,144, 167 1,977,171
3sq,39S =46,337 S84,747 43le699

26,74S,770 20,160,741 4945SAoS 393.42441
i,536,s2o 1,572,812 4,520,363 4?,QS,2cý

His Great Mind.-*According ta at old story, a
book-worin one day caisse across a Iîeading iii an inudex
ta a coîticl Piper whicli Tend sonîetiig Jike iluis:

Greeni, 'r'onili>', luis grent iimid." Turniiîg ta the
proper page lie fouiid iihis statenient: <Tommny Green
had a grent mmlid ta go fusinig."

The persan wl'ho shiah inalze au inîdex ta the paliticil
history Of 1894 tvill probably set doivi uîîder the letîur
a ani cItry ta titis effect: " lHarpcr, EB., Isis gret

muiid," and the -,tliceilt of Ilie hinors of News York
pahitics, %vlo turrus over the pages at soute future timse,
niay fiîîd a liiie or 1%vo, incanspicuious but stili there,
like is * Il E. B. Harper lind a grent iimdnd ta rust foi
Governor i z8g4- itd tixent lie jiad a great niind :uol
to."1-7h chienicle; W.Y

1.11b1lit1qýý
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Abstract Stafemeist firon4 the .Neii D'>k iu.qurtisvcjI<e o fo>' the< !yC(i 1892.
'fie followissg able, cosnpiled front the New York S:îîîcriintcesits Report. shows thse e\xperi%!sce of the British, enadiata

and Icaditig Aiiucricatn Vire atnd FieMrscCompalsies ou1 tiacir esatire btisiinesi iii the Uî,tited States diiring 1893,.

1893. 31 eCO., I31 J)ec., nor ,I'I 'Exi)' t~î,.)

.... ......... ,759 913 3.539,376 2,()48,200 4 ,6414,7S7  4,4S,3 ,Sîo 4,161,942 2,G4ý.j0S 1,240,98 3.6 29.8
Agricultural ........... 2,32,66: 65,796 j261,200 1,074,707 P,117,051 963,011 -z 59)4,63 .114,4;9 61.6 42.9
AnleriCall, Ilida ............ 2.6S3,116~ 141,429 71)945 1.963,o094 2,474,683 15,34i1 ,6W1,793 69909
Britjsh ! 1rca.......,10S,937 à2,2 19S,9 74 966,717 ()oo,268 I40,357 6So.240 29'),579 72:.3 31.9

Caledotljan ....... ..... .... 1,87 9,4995  2i7.397 1(19,051) 1,669,977 1,8,')1358 IM610723 1,214,832' 600A4;6 75.4 37.3
Commercial Uînon.... .3,55,2(10 ¶ 687,755 738,S83  2,952,576 2.926,586 2,3. 2 239,3SS 8S48,586 75-4 29.9
Constinsental, N.X..........6,433,I7I 1.785.865 1 ,576,593 3.228,004 3,052,744 2.054,42.; 1,S()07, 1, 6,2 6.0 7.Conînecticut rire ........... 2,831,089 518,744 339>693 2l,765,390 1,745,590 1,640.04(b 1,139,73i 574.4147 69.. j 35.o
Fire Associationî, I>Iîil... 4,971,123 77S,732! 453,714 1:356,863 2,553,8901 2, 18,177 1,6.2)2,478 729,871. 79-9 34.5
Fireuîîaiî's Fund .... 2,529,220: 4,6 2491,3,8 ,0,7 ,6S2,S5.- 1,047,093 555,947 62..3 33. 0
Franîklin Fire .............. 3,130,589.ý 994,615 953,732 ().7,250> 63c0,272 507,318 3 23,:4 41 247,181 63.-S 48.7

Y3rîu- C . X 5,997,403 2,256.915 1,6j55,835 3,265.955 3,259,260 ',,020,62b 2, 445 1,097,983 71.2 3(J.3
Cerntasia Fire .... ......... i3,206,9S4' 1,011,649 96o,33 1,o6 52,0 10950 6408:4358394 9
Guardiait, Lonîdon ......... 1,804,372; 33490 4525 ,164,431 8,2S2,1261 1,126,522 S56,72S 445-59(l ;6. i 9
Hartford Fire ............. 7,372,0192: 2,570,934' 2,290,770 4,76.5W0 3,882,1741 4,070,902 2-503)210 ' 1,308,975 6î.5 32.1
Hlonte, NX ............... 9,SS,834' 1,213,803 519-935 '5,624,9431 5,71S,661 5,221,561 39,31 1,932,320 C8.8 37.0
lîîit, .......... 1,847,272 52.2 62,S04- 1,217,274 4,2,021160,734 926,139 40)7,093 79.8 35-1
lus.Co of,~ ncia 928,9 ,6.6 1,665,0 60 155 6,Q,oS 5,672,566 .1.4-15,204 4,6S1,251 7S.3 29).6

Ln4r...............2)2'l7,776 ¶ 652,--45 425s,88 2,175,836 2,654,740 2,085,217 1,793,445- 786,025 86-o 37.7
Lionî, Fire ...... ............ 862,3(1 113,S60 112,966 6o6,596- 646,506< 57,4,572 429y7953 200,475 74.3 34.7

Lh~ &Loîdos Gobe..8,98,71 2,29197 2,826,525 5,969,230' OS--76 ,60, 3,81S,690O 1,62 Î96 67.1 28.3
London Assurance .......... 1,»603,P603 142,56.; 414; 14 1,0 46,S48 t1,<3,934 989,.483 68S4,638 365,017 69.2 36.9
Lotîdosi & Lanîcashire -. 2,641,029: 5%4978 478,832 2,029,287 22024,1l35 2)034,6(198 5,354,416 696,o45 66.6 34.2
Manchsester............. 2,05,549~ 315,883 293,1()9 1,729,361 .1 16S6,3z29 1,075,531j 1,222:020 . 559,3S3 73.0 33.4

Na ttforla......... 3244,006 403,911 Il9,1 2,120.96S j 165,358 1,989,303 4,3029147 666,141 65-5 33.5
N i3gal'a, NY ..... ,214,19'~ 413,16ô0 4 1,7t9 l17 *,'. ,' 37,93S 607,079 (8.6 36.6
Xolth Blritish ....... ...... 3,419,14g S70,313 795,778 2,533,669 2,56S,619 2,402,07S' 1 bb5OJ,997 783,539 77.1 32.6
Northîcrîî................1,657,095 297,914 240,-472 1,298ý,b7S 1,.;9j7.O40 1,2W),373 95,3 .i.4-8.72 76.2 35.5
NorwiChI tjsiOîî ............. 1:823,461, 359,664, 210-415 1,Gu6G3 ,6 299 1,,33,78o 1,141,369 519.524 74.3 33.8
Orient, Hartford .... ...... 2,087.394 48,751 318,396 1,513.30ý 1,580,534 i1,417,956 1,175,204 480,213 82.9 33.9
1>latine ..... ........... 2e255,975 .359,6G72 1 30)7y350 2,364e534 2,002,977 2,314.554 1,6y),954 709.800 69.6 30.7

VcsslaîaFire ....... 3,S35,53 1,384,8071 1,260.,9S 5,766,761 1,02. 1 t3 1,592,126 t,oS'j,ooo 551.723 67.9 34.7
i'tîitti, Brtooklvn ......... 590 ;>03 i 543t744 161,437 4,907,471 -,08,755 4,72S.071 2,962,815 ,,4 62.7 3.
1'lioellix, Ijarîforîl ......... .494e044, i ,240,264 713,196 3,603,465 2,719,117 .3.306,240 2,294,082 1163.21< 69.4 35.1
Phoerîix, Lonîdon, ... ...... 2,t420,117: 3S3,770 365.294 1..960,370 1,963,022~ 2,ZS2,27,; 1,j44,696 646,078 14 3.
Quten of Auxîcrica .j,65,93S ,021,3 1,029,779 22S9,277 2,6,5,21739329 1.55 1,602 713,433 69.6 32-â

Royl.............~7,469,6813 0,7395 1,995,%42 5,176,924 ',5,5749131 352 1,53,4601 65.o 320
Scottisli Union ........... 2543,249, 970,117 b12,2t6, 1,360,395 i,o96,o6ý ,269,453 767,391 373,7A4 60.5 29.4
Sprinsgfield 1'. 'S M., 'Mass. :;3,505,493 5S4,710 362,421 I,,,IS,704 2,015,7491 ,768§,265 1,229j,854 6J5,546 69.6 34.8
Sun, of London .......... 2449)543 467,920 348,531 2,083,836 2,27$,564 j1,860 1 )GboA09 689,236 81.3 34.8

Usioî,Loîdn........419671 253-06S' 326,721 46,29 350,638 444,84 271207 I to 2.7
Western, Toroîsto ......... 1,652,577 j 358:S6 304,7431 1,8,56,374 1,887,550 1,87,254 1,369,902 562,404 75.4 30.

'.4'sets of lIritilà and, C:nlsii ci.nviffle5s aro tlo5t uf tVibitlî,1 S5:ttq. branîches offly.
.., 1 Il ciala ,~ 1% îe.î. is :tl~,.Iietl 1 le lîribIl COIII]QItie. Ille SI.I5Il oSf>03 (,IPIS i - irei ni v:,c5, oî, ri, tluliî,: bi. > litIll Ui iinld States.
* jSr~,î, cretiSei 10 tiee cilati, ,of course, vitly ilint 1wlc>îygiig 1,, the Viiltci .85a,5 5r:î,cw çfcIt1&ittý the, ,î,,î,oPI capital, WSI21 5m Irealcul

owottu and fl
Mr. A. J. Relton, Manager of the Guardin Fire,

arrived nt Nev York on 13tlî illst.

The Act to secure uniformity in conditions cf
Fire Insuraîîce policies in B. C. %vill net cone juto force

The Russian Governrnent is reported to liave
dtcidtd zgainist allowiîîg the Aniericaîî cotupaiiies te
tramîact tmujine businîess, ii that country.

The lEmployers, Liability Assurance Corpor-
ation (Lisnijed) lias miade application for thse with-
dralval cf its deposit vith the Governinent nt Ott-ia.

A newxrîethud of automatic non-forfeiture is about
toj bc adoptod by the Suit Life of Canlada. We hope to bc
able to antueuxîce the details of the systenu ini our ilext
issue.

Insurance; in India.-.*Thle Oriental Insurance Coin-
paîîy lins devised a new sclieiee te obviate the inîjustice
of the lieaivy preinituns chargcd on good lives resident
in Isîdia. 'hlieassurasîce is increased by a certain suin
every ycar that the assîîred lives.

Vie Actuarial Society of America %vill Iîold its
animîal mîeetinsg ini the director.' rontx of the IMetropo-
litali Life Iîîstiraîîcc Comspanîy oh 26tl1 alld 27 illc-t.
The Society v .1 lus the guest of the Metropolitaix Life
at a diinner te ho given i t Deliinonico's osi the evening
of the first da..

The Wray Bill introduced iut the àNew York
I.cgislature, providiîîg tlîat the reserves cf fire coînpa-
mses shall bc conàîputcd oit the basis of 35 per cent. cf
îînearîîed preiniuîîîs is reported to have been defeated.
The preselît certaily seîns to be ait inopportune ie
for lowvcriing the security givex to poiyoders in view
of the receuit history of fire uiiderwiiîg but, on the
other biaud, argumuents niay be A:vanced with sorne
show of scientific wei ght ini favcr of the proposition.
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The Caledonian Insurance Comxpany, whicli has
or so ttiauy vecars bcen cloiiiciled on St. François
Xavier street, NIoitreail, wvill reinove tUxcir offices t0
inore coinîiodilous preniiscs iii the Temiple Bilditig oit
ist Mly.

The lapsing of policies, in thec opinion of tlle
CIra,,icl, N.Y., wi1l le ilitchi greatet- ituritg £894
thoan iii atuy rcc gycar. Niaturally. \Vhat else
could bcecxpected front an incricasitigly forced busi-
nvuss, espccially iii sticli clepresscd tines ?

Resuits of fire underwriting hy conpanies doiîîg
business in the State of Neiî' York, froin organization
to 1893, ate ta.bAilatud 1)y the 1(Vcek/y Vi7udrirtier, frocti
whlîi wve cxtract the follovii-gsinniary:

Ncw Yoerk

'Total carncd PrcmitlIlls..$543,9)SI,424
TVotal louses ........... 3£1,701,635
l'Cr' cent of lusses tocar£k:l

Prm:urrs............ 57-30

'Votai losses and expqenses
(33%'• Vet C011).------500,732,902

l'Cr celît. of los!es and,
çArIlc tJ Z.IUU Al

$904,5S0,932

5153,49 9,36S

62.21)

Forcigiî

$4.16,372,034
285,907,298

66.20

';75,039,095 4.12,597,444

millms................ 92.04 96.73 101.-4z

The fire record so far thais )-car shows a welcoliie
iinproveiiienit, and iione to> early il, the ititerests of
underwriters. The Coiînciez/ia /3u//d1is estiiniate for
the quarter cnded .3ist Marchi, taken front itý. caily files,
is slîowl n lie fohlowixîg comlparative statelicent t

ISq2. 1893, 1894.
JgntiarIy . . .. $ 12,564,900 $1 7,958,!00 $ 1(y5618,40
Fcbrtry .. 11,914,000 9,919,0OO 11,297,600
Ma3rch....... zO,648.OC0 16,662,350 9,147,100

Tamis.1 ... $35,1 26,900 $44,540,650 $31,013, 100

Ain tunusital istiiiber of propertics of Ille bettcr class
are sinted tO have becui hurnt dturing thc past thrce or
four wccks, and lie reason eau be given to account for
the increase.

The Standard Life Assurance Co.-Ou aInotlxr
page is publislied a SiwnxmatrY statemlent of Ibis excellent
Comnpati3y's results for the year 1893. rTe detailcd re-
port %vill1 appear iii our ixext issue, but uxcantiitue it iunay
be noted fixat good progress bais becîx miacle ini Ille main
itemis. Quie notable feature of special itcrest to Cana-
dians is tbc inicreasing iinvestîments, niow ainoluiing to
nearly z0 mnillion dollars, niaide by the Conîpany ini Ilie
Doiniion. Tliis is splenidid evidenice oftie Stanldard's
confidenice iu the securities and resources of Canada, and
is deserving of reciprocal recognition on2 tbe part of Ille
public. Iti tog cleuutdcxpnand
jîsilocal ainager, MNr. WV.. . Raitusay, is a well-kuowin
figure in insurance circles in the Doiniion, and dleserv-
edly esieuxd for his iuuany personial quahities.

'rhe Lancashire Insurance Company, M.\anches-
tcr, lield is forty-second( alitunal ilxcezing 01n thect
ultimio. The report confirîns thue opinion of tîxose whio
quxestioined fllc good judtgxniexxt of Ille Conq-anY in
tbakiuig over thec large business in Anîcerica 11n 1892.
The chairnian stabed 1110 tlanal abniormnally licavy loss land
accrued froli the transactioni, but tiat as Ille -esuit of
the visit of Ille lie%% gencral iianager, 11r. Digby
jolinsoi, ixo les-, tlan (,z6o,oo(> of bad riAks biail
beeuicaucelled. large incividua-l iusuiranicesliad been cut
down to safe anid reasoniable atnottnts, and a stringent
revision liad beciin mde of the business. Under the
strong admninistration of MNr. Johutson it is anticipated
that a satisfactory imnprovemenit -will, be shiowu titis
year.

Tuberculous Victims in the United States lttnînher
i( 3,500 annll113. ()f tiese, 1,1 ,ooo are cliarged tu
consunîuption, x 2,000 to tubercular niniiiigitis, andc Io,-
500 to scrofula. 1tachi deatht is asserted to rep)reset
two years of sickncess. That mneans tuiat tliere are uiow
327,000 Persons il' UIl Unlited States clYilg Of tubercli-
Josis. The ziioiiey cost of Iiis ceiuy of life i cstinîated
to begreattly lu cxcess ofSîoo,ooo,ooo. Statistics showv
that the ravages of tubercular diseases are bteing slowly
reduccd, and scielitists are îwot altogetiier wvitliol. h10,)
of dtscoveritig a preventative or a rer.ý .y for a classof
disease wlîose victimis are mlore niulie( .is than tIbosc of

The Citizens Life Assurance Company of
Sydney, N. S. WVales, reports fairly favorable resilt-,
for i S93-S,461 lle% POhicies wecre isslled, 78,345 en
indfustrial anid 2,£ 16 orclinary. Thie incoîne a
445, anl inc17s of£8 it s collPfrcd( %itlî 1892. )et
claulzîs werc v'ery. lighlt, USIpCCially luic eordîîîar%
departnient, for wliiclî the dcatli rate averaged offly a
little over 3j per 1000. A 4 per cent. Hui. valuation,
nîiostly by ', Spraguc's iiiethodl," havitg regard tg
inlitial expeulses, resulted l tlle lecla.r-ltiolu of a surplus
of rio,o3i, of wlîich 64,2,î3 wvas rcrtGnuuetide(l by tlit
actuary ta be allotted as bonus additions ai thxe ralie
of 2 per centi. out the sius assured.

The B.C. Board of Fire Underwriters; at \ictorii
liave 1hecii ioving to get the Insurance Tax of S~
repcalecd or reducccb A bill to reduce the aitotitit tu
$100 for cadli couxipaly il]nto ce £ t)e legisituire;
but, as ivill bc- seeu froin UIl folloving extract front 111e
Victoria Di/yi Co/lnis/, ivas withd(ravn on a poÏit of
order:.

"M'\r. Croft iinoved ie second readitig of the bll t0
aitend, the Pire Conipaniies Aid Act so as to provide
that there shail bc payable 'ta the niicipal corpora-
liou the atitiual suin of not exceeffing $100 by ecdi
Fire Insurance Comipauy doinig businecss iln Victoria, ill
addition to the rates levied UPOJI agents. floi. Mr.
Beaveni raised the poitit thiat tlic Act proposcd ta 1bc
numendcd liadt been passed as a private bil!, and lîad beeiî
aîneîded as a private bill, and could îîot notv be anend-
cd iu titis wvay. Tlue speaker said the point %vas -wel
takzen, it net bcinig iii ordcr for a private nieniber to.
aîniend a private Act without followving tlic procedure
laid dotvi for private bis."

As it is inow too late 10 britig iii a private bill ibis
session, the proposed action wvill have to be dcferrcd
for another ycar.

PERSONAL MENT!ION.
MRt G. Il. "..tMT si!ýaflt s&cictary or the Northcem Assurance

(.ornparly, EîîgIind, is i present ill Chicngo.

MR. GEORGE Il. BUIulK, Ille pIopul.ar scctCt2y Or the ibcnil,
ire office or Ilattford, spcnt orne days iii Montrcal last wvcck,,

MR. J. Bl. MORISSFITE, Ille 11*131-1.~~1OWS12nST%CC agent of QUI>C,

wvas ini Montreal oit (ie 1 inb in.îaiî. Mrh. M. trinsacts a large and
profitable business for bis ilirceconpanics.

Mit. Ç,. H. liuRierr, ire unao otheb North B1riti
Meircantite Insurance Comnpany, is annoviceri hy the Conamerdiii

lenI h, le extpccIcd iii Arnericà slîorîly.
Viwt xnu. Io announce Ille dcaxi of Mrt. Peter &%ccallttnl, tbe

iv~ei1 knowvn in'urance: ngtnt of Si. Cathairines, iwbich look plicc on lt
zot inst., rit the age of SSyctrc. llus bertivvcd fâmily and fricnds liait
Or sincgrc synijiauby.

Mit. T. 13. %MacAtU.,%Y, secrctary and nacuuaty cf the Sun LÀ[c
Assurance Cornpny. lias bcencelcctcd a Felloi of the Royal StaiisiuJ
Society of Great Britain. cgruleM.Maulyouhsvl
nmeited honor.
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WVEDDIG UEFLLS-Mýr. Th'lomas G. c.Coiikcy, cahi r the
'l'ooîîto Iiranch of the New Vorl< Life, took inte liimiî.slft fait partîter
ira the personl of %Miss bMary Oxley of Ibis City. WC bi Ille hîappy
Couple evciy liappinless.

bt. WV. MACICAY, itispector of the Royal, lias takeni . taîil) ncro>.

tîte brin>' to visit once moe tais native lanîd, Scotlaîîd(. It i., sorte
t%%'elVc ycny5 sire Mr. lMackly sniffet.1 the lieteaer of lus native iiîll.
lie mîili k absent about two Illontho. WVC siI1ccrclY licie lie Witt have
a niglit îî!easant trip.

MýR. SAMtIJ. J. le. IIAItTLCV KiaS SUCCeeeded MNi. Jtiîkiî as
ni-2il3agc Uf tu Suit 1.le' anchi in Engiand. Mr. Il.artley was
fonîely in the service of tire Lire As.,ociaîioii of Scotlanul, andt f«>
tire iast tour years %vas residenit sceîctary nt Maîcicecîr of the linî>e-ri:.l
LI.fe Assuralîce Companîy. l'le Suit 1,ift: has atoncei iii chiosjug
fur illeir rcprescîîtative a gentlemia cf Mm. artie%!s expememîce atid
k-oWIcdge of British i uthtols and pcciizirities.

MI..S. GAFF.NILV lia!; te>igneîl bis position of superinteniient
ofa-geticies for hIc Unîited States Life Insuranice Comîpany. àNe% Voik.
iu paring, the president, Mr. George Il. liurfoid, eonvecd t tain%
the 1les'. vishCs cf ai the Officers cf the Comnpany for lais furtiier suce.
wes iri tic cciv aîîd important iuties before imn. Ii i s vaicdlictory
aJdreis te, the agcnts cf th:e Comnpanîy, Mr. Galliîey uore wyiliiug
Istuonty Ie UIl toyaltty, zeail and Cotduaiity '%'ith whicli tlîey iîad

cü.operatcd with Min in ]lis work.

THE CANADA LIPE ASSURANCE CO.

*flà forty.-sev-ciitli annîta i etinig cf tlîe Caîtada Lifc Asurance
Coruupiny uvàs licId at 1iiiuiltun (bal the gîlu inst. Thle attenilance cf
shareliolders ivas uiîusually large and tlîe gâtlieritig wvas a repiresnit.
tire one.

Ii(esit IZanisay laid bcfore the meceting tiuc following anuia
report and financiai btaient :

ANNVtAL REPORtT 0IV TIIL fOARI> 0V IIIRFCIOR.

l'l litusness Of the Year 1893, bcing tire 47til siîîce Ille estalilî
rment of t Il Ccny, lias agaiu rcstilted very -saîisf.ictonîlty, tlle new
a5uturairces=pidfor btiug 3,216 inl number for $7,l546,'ý32. aga1111 a
larger niinîiber anti amoutit titan during aîîy Iîreittu% )-ear. 0f iliese,
24i fQr $536.230 weVsciî çUIZs tire Board reg rettcl tlit the isitcets of
the Cotuîpaiiy rcquired it te ICC]iiît, ieaving 2,969 for $7,1 IOPSS
:ICCeîttedl; but as 257 for $544,139 vvec îlot Carried cuit, the assurances
aciuially issued wverc 2,712 for $6,566,443, yieddiiîg a ncw premiuîn
jîrCOMe ef $22S,SOS.47.

At tllc ciowe of the )-crr 29ý,040 policies %%-ec in force utpon 21,4139
lilts, for $62,703,243.97 cf battis assUired andi profit bolluses, ail,, i
mray kc maid, upiîo the lives cf persens rcsident ira Canada anid tire
healiliful States of Michîigan and Minnesota, for your dbrectors have
rot touglit it weil te enter upon tlîc ex.tra inazard cf business in cli.mates %ilicrc tue risl:s of dcatît niay bc greiter or tire faets cf the mur-
tality Iris Jknown or cstabiislicdl.

Ille inceme of the past y-car antoullteci te $2,474,638.30, anti, as is
!hoin by the statenicnt cf assets and liabilities, the former mere
i-ncre3!rd b4 $1,236,51.3.64 and ilow amiouint tu$84,313,643.4 6.

As an aillusion was malle last ycar te Ille fact cf hie claims by decatl
dîunng 1592 baciiug front the causes ilîutn stateci somteuliat lieavy,
amounrting te $77 1,726, it afrerds tîte Bioard muei satisfaction ho bc
able ho report tlîat tlicy %%-ere more inoucrate <iuriiug ISg3, anicuiîtîing
tb $700,435.21. It is aisoecnccuraging te idd that during se uue
if thec currcnt yea3r as bas îiîus far clapecd, thîc anîcunt cf drcatl daimis
it ten lc>s thitn it %vas at the saine date iast year.

During the pabt year, ativantage %va% taken cf an opporhîuity te ac-
qurre a vcry desirable and vaiuatîle site for a new building fur the
Co-.pauy's offices in Mlontreal, and baviug at thie sanie timc mnade an
îtagemcnt mth another impottaut financial ini-titution for the tcn.
:îcy <'f a considurabie and v'altable portion cf ih tinter a long lcase 1
upon ruzually favorable trrptieparaticns -arc beiuig procetIcti with
f), a building lucre, such -as watt not only bc wortlîy of the Coniluaîîy's
uîardirg auîd pioslic-cts il% the cîty cf Monireai andi the P'rovince cf
ýtibc. but wiii bc likciy to preve art iucrcasingly valînabîn. asset of
lie Comrpany.

Tire directors have te report tizat the bueincis ofCath of tle various
branclbcs,.vas vcry weeayvcIl. sustainei iusiîng iast year; and as
tire proits cf fivc ycars fait te be dividcd-as at tua 315t Ilcnlier iîc>.t,
the t snt ycar is a vruy imwportat onctu w ew assuiers dc.ining tu
tie in ther-e profits, and it is aiuticipatedl tuai cadli brancl i aud ngency
%raiIli bcit to ceruaiuirabiy inerenze tîte amouant of the ctîrrcr.t ycat's
ZîCw business.

Thne folloviig dircturs, îîncler tlîe ternîi cf Ie Comi12'îy's Charter,
lettre iuy rotation, at tlle î)rcýCllt taille. but are elîgihle for re.ceetion
'l'le Muin. bMr. Ja.stice Buîrtomn, Tu'roiîto ; Col. Sir Casiinir S. Gzowvski,

.CM .,A.l>.C. te tire Qnceen, 'T'ronto ; antd N. Mlerritt, Toronto
R. IILLtuS, &ecrearî'.

1 I.'.I tt.TON, ONT., 2nd April, tS94 .

stINtM.tRY o01 ACtt si.IT:>ENI'.

Ieceipis.

Bialancee ah 3Ms DceCnlieCr, tS92 .................. $12,505,356 27
Ilreiiiiis, iiteiest, etc.......................... 2,474,638 30
Balance on Ovcrclraft (bince îiaid).................. 3S,108S 52

$15,018,103 09

ih'ali dims anali rutuieti eifflewiîenîts ............ $ 646,1..6 44
l'rcfitç piât poiicy-iiloiuiers ................ ........ 275,574 38
Ibc.-isurauîice lîrciîtiiis........................... 12,054 16
Siirreiffler valuse., anti anuiities ....... .............. 779229 71
Expensu accOuilit ........... ................ .... 329,c)15 22
l>îviuientts cil stock,.................. ............ 25,000 ce
Blalanîce cf assets.............................. 3,632,i42 98

Assels. $15,018,103 09

'M olags t etntrs stocks, Ioaits, etc., tc...$ 13,632,142 98
Ga.lîi aetîts itanîls, liailf.)yeariy and quarters'y lire.

iins, accructI interest............. ........... 661,50048

Liauililiés. $14,313,643, 4ý3

.Assurance atrnuity' -and prcIf't flilts ............... $13,o99,572 94
Rt.scrve oit mutuai ilolicies...................... l04,532 73
Speejal reserve oit ruccolunt. of 4 uer ccitt. itss.... .... 251,oo 00
Ail otiier iialilities .............................. I> .038 31

À&tflTok's ttt:1omr. $14,652,142 98

»~ the. Prcsicdent, Viee-IPresîdf n anzd Di,-ers of Mhe C'anada Lfe
A:siliiauce Cclllpizel)y

GF.Tîu~î.S,-Tîeaudit cf yeOur Conîpany's books for the ye.ar
wliiciî clobed on the 31st Decenber, 1893, anti the exsaminatinn cf the
çecuritics, representing tIre investnicis ard loans es.istitîg at thiat date,
have niow heem comictct.

1 haveN- pleasure in certifving tirat te bocks are correct. andi tuat the
statemcîîîs cf rectripîs anti*p-.tn)ciiis, anti of assets anti liabilities vhîiclh
1 have ceîtte(, agrce mtt tic books, and are -a truc cxliilit cf tue
Compaîîy's affaire.

1 further ccntify that atle secturitie.- were founti in perfect ortler, anti
as $et fortii i tue statcnlcnts ; aibe tirai tire cab -tat baril bialances
Nvere ditly Vetificîl.

1 hiave tire houer te lie, getltenizi). youir cbe.dieîît servant,

IIANMLTO',, 3tst Mardi, IS94.
!ulAr1LANîî VOUNXG. .4udit»'.

GENTLEiuvN,-Tlî report lias barn prinued anti cireulatetj gcneraily,
su i suîppose cverybody lias seen it. WVitl your lenve 1 twouiii beg te
niove ils adoption. It lias bren before ycu for seme tinte, anti you are
utc dolîbt iliîfoec of ils coents.

In mtuviig ils adoption 1 ait afrortledthie epportunity cf caiiing
youri atteutioni speciaiiy te Soe of its fratures nti facts. As lthe
rceport points eut, thue business cf 1893 %%-as a large ue, exceeding ihat
cf auy pretvicus ytar, andi taking tîtat ini coujundction with tire fact cf
the dcat l dams hiieg fe'r ani number anti smallcr in anieunt ihan

thucy %%crc in iSçîa, and greatiy under wlîat was anticîpatcdi and pro.
villet for, alîiuougi Ilhe risk's carneta wcre so much larger, tliere is
iiîiamîstakabl c vithence tuat the business lias battn selected wtl the
care and caution essenatial for tue real anti permanent prcsperiîy cf the
Comîpany. No uhoubi ait even laiger bîusiness could readihy have
hemn obtained lad tine Luirampany entcrei %aura tue varicus new and
distant filds te wliich it lias frcqueiiiiy becra pressirgly invitet, but
tic have flot tiiergltit well i., adlit tiiat course whiere extensions cf
te Laind arc of ne artai auttaitinag to the Company or tne a«Ssure(], aud
wiere ticy certaitil' invulve îucrcased, expenses raid consequeut
ciccreased profits, as tiey have preved, tbcy do iiy the experience and
accouluts cf the so-calîcti enterprising and progressive Companica
wlichl have cnteret upon business of this iuind. '1* As 1 sait
in otiier %vords lait ycar, any mani Lnows iliat to de busines, which by
modvaerate exiienis-s yicidts huml a profit cf $5.ooa, is nîorc advautageous
.aan to soenuarge bis business by incrcascct expenses, as te reduce lais
profit te $3,000-
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iTime Cu111)IInaY' imie<miime1 lma mow i eacled Ive., andu a hlf inlilljumi
dollairs a ytear, aui flice iiivvýîmtiuts %à.c :kb i and tIme Compilanmy'
othler lairge fonids of borneC tirteci imililion dallai s iceesitale arc 't
constanti cimiciriiio amni came of tire lirector,;. AsN yons ail kmutl le niate or 1111c e.t %% hI II enaI lie sIeyicaIl mzll lbas fal Icia vci y il ilici.

Iiring lime îma1st fi.% mi ,ca .1 le.l %]lle tlîat mià.1» pici Ialîs 1-t lîcieficial tu
the general pubîlic, il ceit.miimy (1illmiisLt, flic icelmies, and mîmmisî
iiercty affett Uic pîrofts wliicti îIik amnd otiler camîmpaimies Cali give 10
timeir IîOlicy.moluieî s*

it wiil plise )-ou, I alut suie, ta leaili tait a careirîl investigationl of
flic Carnpany's ioîrtality cxiiii iciice simîce its comnmencenmentl lias xemii
i îrogress for Sortie tfine, anmd %le ia iîped timat is resuits %î oîid

liav.: bieen in tiam u lisitmu %uu umui ipeflime prescitl occatiten, but
tlie lalmur wlmîcii it lias jîmeolvel lias pi oved more t1i1a11 could ycî lie

ovcrtaoem "ii Ilme -Isýi>taice of omir oidmiar>' stalf. N'ilh flic qualmhced
lsisaice wiicii is sio0W esigaigti itpomi flic %vomk, liowver, w'e fIly

expect let bc ahle Il your mie.\(tlimc.timg (0 lay befote you sucli re>ults
of luis inmoitint ive>tigaitios as %'iii, i ami: suie, lie of gicai imterest
10 yau, as %velt as. isetul aui imtiritvc mu Illme Loin1maiy ind lu atîmer

iimmsliltmions whlo rmay cale tu lic infornied of tfelc mad Lifets ex.
Permence dimring flice lcmmgtlmes:ed iîeriud ai 47 ycars.

I would draw yommr attention t0 fli exp~ression af ile lIo.idIs salis-
taciomi wiîlî the iiuýimîes, ai <ur uam cuis blanîches amui agemîcies iast year,
and I vemy cordmaily jouin In 1mimai. Wieme %0 imammy. hmave u(uoile oeil. il

nmay appear todaîsl i liicl ta aiy liaiticuilar om:e, bna a1 fcature af
time success of flice Michmigani icamîc i' so cicservmmg uf mntîion imai 1
cail >our attention toi il. Il is tîat flice goveriinîment relpait oftlie statu
shows lia Ille Cammaua I.mfe icrvascd mî, Michmigani busines la't year
by a larger aniaî timan amîy of mime olcr tiry.four conmprimes duing
busimness in flimat Stame.

Thme buiulding of time Caompanmy iii Monîrcai imaving fur sontie lemmgtl ot
limie 1proveui unsatibrfactory for ils uurîoses, anti lcss camms)mcuous amm
attractive than is cies.ira1Ile, limc dircctors bmave accjtired a vcry ad
vantageous site al lime collier or st. James ammd ht. Peter streets,
oppoemlc flie Mercimanîs amni tlle Mloisoms baiks in that cil>', anmd a1
building is about to lic erectcîl tercomi, sucli as, wiie bemng worimy of
lime important busir.viss capital of flice province of Qmelice, ivili aiso, il
is anticipalcd. yield [lie Conmpany a fa-r rentmrn for ils immestimeni.

The prescliî ).Car, Isgt, bring lime last ai time cuitent quiniqummiuni,
lime fivc yearb' profits realized durmng tit period ivili fali to lce clivideti
as ait 31st Dccmmi er next ; amnd as persomîs assuriiig during flie year
wi11 Secure a simarc of tmese purofits, we ma), louik for a large additionai
numnber of atssurt:s dle-,rimg t0 obtiri so important ami auîvantage.

Noîhmng ucurs la rme furrîer mlimai is smiicicmtiy important 10 ta. ke
up your lime ucitli ; lut if timere arc ammy furtmer imarlieiars 1 ean give
yoa or ami> informationm 1 cau fmritisi, 1 sitali lcic lased tu do so.

Vice.l'residert Gales secondei lime adoption ai the report, wimich
%vas umanimousi>' passeci.

Mr. Gco. A. L.ox iimoved, secoitilcî h> Mr. Gibson, imaI flie Pre-
sident lic directecd to casî a balot for lime re-ciclion ai flie, ueling
Jirectors. Carritd.

The Prcsident accorimgiy <lii so, antd 'Mr. justice Burton, Sir
Casinmir Gzow>]km ammd N. Merijît wecre declared ciected.

TitANKS To Tiue 0FFICERS.

Mir. B. E. Waiker, gemmerai manager Canadian Blanil of Commemrce,
moved, secondeci b>' MNr. Il. NMcLiren, a imite of tiiamks ta flic prcsi-
dent antd directurs for tieir attention 10 tlic inleresîs ot the Contmany
during te yenr.

In nmoving flie rcsommion Mr. WValker saidi: Mir. Cimairman and
Gentlemeni :-It is sviti nmuch iticsure 1 ise t0 mmovc this val&. of
thanks ici lime presimient andI direclors for iîmir attention t0 tlie interesîs
of te Company durimg flime ycar 1 tiimi il must lie patcent la fle
minds of IlI of us tit lthe tasis of taking care of time business of tîmis
great Conmpanîy is a growitg ane-onc flimat is ir.creasing evcry year. I

iuo pers8ualiy %1mat a tasie il is to taise care of stmch ai aimouint of
mommey as fificen nmilliomn dollar.. yearly in tlie mere malter ot sectirig
caretul invesinuents; but Ivlten we adt tata lthe rcsponsibility of con-
ducting the business of lthe Canipany-ttc mecessity in timese finmes ot
intense compelitiun cmi eiecting the s isks anti tite care tiat is mccessairy
in doing so-we can understamd fle great rcsîmontilility dia is trown
upon lime directors and offtcers of luis Commpanîy. In reicrence la flime
future ai titis Conmpanmy, 1 do not sec Iiy flimc btusinecss of flime Cuada
Lite siîould iol lic as large as flie <irector, dcsire il to lc. On tire

wbole, however, 1 tiiisl slow prmîgmcss is flime b:st, and IlI of lis.. as tile
years go on, wiil alulrcc'a.te time fuet limat straidimmss in pragress is pme-
ferabie 10 tuaIt voicanic sort af prosiîcrity limaI sorre companies have
had intme paut, asnd ishicli must ncc'.sarmy lue cimeckcu in finmes sucimas
these.

Mlajor bIcLaren-I have muchli imicasure in sccomming flic resolution,
and I quite agree with the niover flit tîmis shomic not bc a nmerely fomiai
al or.,

'lie motiami ias rîmmammi mimaisly a1dopicîl.
Mir. A. G. Ramîsay, im acfowel itgle voite, sammi 01 Omml>jîil

of flie Iloamîl 1 bueg la reîmu mi 1<> )atm simicere tiiamks as wtel as if«
mmt>slf ei cr.'umally. IL is a grcil gratificationi lu us la kmmov fliat ujr

services, idmicli are uif greal ammxmety I ail tunmes, are alîlu)reciaicîl tuy
yamm, andm uue imîilcciate luis vole, tua, amnd mia 'mat esleemn il a lornl.mi
omme i l.

THE mi;miA.uN S ut' THtEs . EIiiiirs

Mr. Allai Iîmawi ioemi, secosi(lel hy lionm, Lieut. Gos. Rirk,
patric,, limai flicte iammks ai the sirehlders lie terîdleremi to lime agents
amîd offmcers, iiedicai adviscrâ anti solicitars ai flie Company>, 10 witosc
exerliotîs ii flie imiresîs of lime Comîjaimy ils remiariabie sîmccess is imm a
great imeasume (lire.

M r. blaring, of lm1atieai, aime ofai i ldest agenmts of tule Camilan.,
s1moke in respamîse 10 lime imotiont. 1île saii lia lie hmall luec ai -agent
of flie Cammama Lue for 3o yers a it a ever>' year lie comminuc<l ta lie
commmecîed %vil il amlmed to lus admiraiom for flic perfecîl>' honorable
way iii muiicli thme bItbiness of fle Companmy kï iransacieci. l'ie secret
ai flie loyamy ai flie agents ltît fluresiîlemî amîm Companmy lies in îl.e
tact timat lme agets c'au iîvays lic mtire limI îtler ail1 cirtmmmîslammces lthe
Comipany> wrill do< wlmat il Ilulieues ta bflic lm riglit tiig. le lia l Iiaitie
plcasuri (if pa) ing a gu eat deil ai lmonte)- iii !ettenitmmi of cliamms, anmd
mîman>' cases imait amisei, %% Inchi mmm strict juistice iteemi nol have lucen îmaid;
bmum wliercver timere is a imoral olilgation, i )is hucen fulilled ta lime
letier lmy tlic Comanmy, irresmectmve of iegal Iiailty.

D)r. Macdonmald meturieml îimamks ai Itela iturIe medical officers.
Mr. Biruce, Q.C., aima exmresm'd hi% graticationi ai beimalfaile

Conimammsy's solicitor., for indmî luimtgi saii ab-jut tirenm.* ' lher pmmlmion
uvas cemîiimly nmo siumecie wlîrti it is ieemncmiuercd flie large amuit of
mmîney ta lie iive>ttcd by tule Carmmîiany wimiciî passes timrauglî ileir

;Iammds. '* 1 tliums %e sitoul idhe prold 10 lue able ta xay,"e >aiuiNir.
Bruce, Il 'imat nut amie iivesmmmcmm bmas resmilttmli tnirtusnateiy timrommgh
ual bemng lu.~rymade l'hat is not a bail simuwmng, commstdering
xbe ammoiliii of 111115 ima goes Ilmsough aur Imaiis for Nvlmcl ue
arc respamisilmle." (Aimplause.) TiheCompamy lias osmlv liadt twvo aciomi
brouglit agamust il, and iii th filic ueslîcîlorsbstcceced i mmmeficndingthe
Caompany>, andetI uc aiglit flimaI îy dniag sa lthe Com 1 tri)' raiem iî'.Cif
in lime citiOialiai t.itme gencral pmulic luy resistiimg ami clîriir aimn,
anti siawed mlima tire lu,iîtcss is caîctîmlly llbtbkeml aiter. Wlicmi boans ai
imiglu as $Sooaoo ave flooated, great care is requiremi, andm lie %vas gladl
ta bec limai lime servie,,; renierei )y flic tirin ovcre aplurIciatedl

NIr. Bturton also ack.ao'ieigcml mite resolmttiom ai blîlaf ai the legal
frnm, anti reicrred ta th.- Lmmounii, about four milions, fliat Imassemi

îimrougi lîcir bmandms.
Secreîary Ili Is sard, on behai f ie liimam office staff,~ tuat tlmey ivere

nlways pleascullta lîcar limai tlmemr services were recogmizemi and tpi)re.
c:aIted.

This lueimmg ail flie business, flie meting adjouriem.

About one person in every hundred one nieets ou;
tlae street wîill die N'ithiixi a vear. Cati you-cmî amîy-
body-pck out the dooined oties? fly the way, is
yoturi e a-sstreci ?-The C'/,ronic/e, N.Y.

A National Insurance Fund for the purpose of pro-
vidiîug for te chlîldreil of indigenît people, and of pro-
curimg a penîsionî for aged wvorking ment auîd tîtose al-
tacked witlî sicktîess, lias beeui suggcsted in the Fretiil
Chainber. Il is proposed to auîgmenit the ftind by vol-
untary gifîs aîîd legacies aîîd a tax.

Sun Life of Canada zis. Sun Life of England.
\Ve ilote iil pleasure thaI this case lias becti fiîîally

scttled aI last. It 'viii be rcînernbcred that it ivas de-
cided soine xîxotths ago that the formter comuupatuy ivas
vitluiiiu its riglit in enteritug the Britislh field auîd cdoiiîg
buisiniess therc und(er itscorp)orate itame. 'l'lie qilestioi
arose, howcvcr, as to wvhethcr tue -,vordis Ilof Canuada "
should aippear as prouitîiiettly iii its puLi.calioiîs, etc.,
as tîxe words Il Suit Lifc." It lias non, beciu -greed thai
tue words 'of Canada' or 1Caniadiaîi 'sitail be clearly

and conspicuoîisly printed or %vritîtin as part of the
tiaiie," and we observe froin a recent advertisernent that
titis is beiîug dotne accordingly. 11iis tndertak:"P, is
practicaily ini accordatice with the proposai first iiib'
nited by lte local coiiîpainy. The ]3ritisli cotnpaiy
lias to pay the gencral costs of the action.
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CONFEDERATION LIFE AS89OCIATZON.

TVE'TV-SECONDl ANMNXT, krEPORr.

Tite twcaaty-Secoaad annual mjetinig of the Colnféerataun Life
Association WIIs held nt the laead cIlitce o! the Association,
PJchniolid Street, Troroaato, on Tnuesahay, April 3, 1894, at 3
o'clock, P.mi.

The followving geistleiia %vere preseait :-Sir W. P. Ilowlna,
Presilent; Edwai Hoo0per. it Vice- Presialeat ; %. . Il eatty,
Secoliti Vice- Presideît ; J. K. à%acdlon«ild, 'à%aiiigiig'Director;
WValter S. Lee, W. Hl Gibbs. Alfreil Gooalerliana, A%. McLeaaî
IHowarà' lion. Jamaes Vouzîg, li Tr balonie, Williami Adanisoaa,
1). Bl. Pick, Major Iiisroit, M.P.11, 0. A. IHowlaîid, Alfred

Hyrlenry Swani, W. &Macdonald. Tiionas MeCrackeii,
î:realerick WVyld, J. C. Haumiltonî, C. e. Ilooper, A. A. Allait,
C. '.%. Griptoni, J Trower lloyd, J. Russell Saîow, C. Bilackett
Robinason, 1. inioad, R. S. Blaird, J P. Donald, George D.
L.ewis, and Israel Taylor, WVilliaîiaTia> lor iaad johnl jerkins of
Chanton,. Ont., aln la her.

'rie Preqideait, Sir W. P>. Hlowlaaad, was called to the chair,
anal Ir, J. K. Macdonaild, «%atiiginig-l)irector, acted as Secrc
tary'.

Tite Cliairnian first calleà uplon the Secretary to read the
oficilai notice calliaîg tic mieeting, whîicla %%as (lotie.

'fl a nîîlltes o! hast meeting sacre accepted as rend, and were

M~r blacdoiRl< stated tliat lie had a letter front bis %Vorship
%,ayor KiZeiiie<ly, maho ks a very old policyliolder with us, in
which lie expressed regret at aaot bcing able to be present thisi
afternoon.

The foilowinig report alla statenients werc thenl subulitted to

REP'ORT.

lit suîînaittilig the twenty-secoaad animal report of flac Asso-
clatiola, it affi rds your directors inucli pl astire to draw the
attention of ilie policyliolders, and slaarelioldcrsto tle evidetuces
0i coilinuaîe popularaty alla success affordeal hy the statenients
raow subrnitteil. As lieretofore, tlae business bas been obtainied
front purely Canahisai sources, andI, consideriug the severe

alepressiz . u . *uSi s geî.aerally, the volume of îîew iaî3uraices
seircal is ver>' satisf.'.tory.

WVc liac lîcore US 2,535. alipliatimie' for a total ilaaturaaîce of
'q-3,1,000. QC tiause, 13- 3;Fr $24;,500, aaOt heiaag desirable
rtsk's, wcere drcluîied ; a a for $ujt.oJ)o weLre dIuft:rred for ai tintîe,
and the balnce was accepted imid ponltctts assiied. Addilug the
revived, policies of previons year.; and th i oans adlditions, Unf
total uew businaess for the year was 2,408 policies for $3,917,543
or jisuratace.

Vie~ total iaas.uranace il- f-tr.. at the close vf the year wvas
$24.430.731, tiaader 15,S72 PO- ý,0t1 13,961 liVes.

'The aauw businiess for 6 S93 'S the~ largest ever obtaiiiud by the
Association ini aity ytar.

Tite dcath claians for the year aggtegate the siuni of $Z2o9, 10$,
ttnder 1 21 policies on log lhves. Biy re assuranices on two laves.
the clajits %vere reduiced hy the salill of $535 ma1kiîag the.llet
Ioss $203.733. Thais suaza, wlaile larger thaa in any previous
)-car, as still very faîvorabale, considleriag the niunaber of 1 ves anaa
the ainounit nt risk. Vie value uf lite insuranice is strikingly
illustraied ly the payuiunt of the large saîaaî of $2o),io3 by tiais
Association list year, oaa au average of lcss thaiaî six liotrs aiter
the receipt of couîpleted proofs.

The fanaaicial stateanents subaaaitteal witla tItis report exiaibit
the ttaie po.ition of the Association :at tie close of tic 3'ear.

The audit, wlîicia is inade ilionthly, liar beeti thorougla ani
prompt.

'r'he delay ini fîiislaing tlae 1î'ester' p:art of the lnew head office
building lins hecia a cause of grent regret to your darectorà.
Ilom*ever, it %vas couipleted slaortly before tlae close of tlae ycar,
aaid it mwzll be a source of satisfaction to kaaow that a cousider.
ale portion lias alreaaly been rentasi, %vitl a fair p)rosp>ett Utll
more will sonn be limiîer lease. It is îlot toa aiuclat atticipate
Vint, witb, a revival of business, tliere is the certainty tîlat the
excellence of the accommodlation which tlae entire buiding
affords and its advautageous poiiti'a lin the ceuntre of Uie city
ev;ry moont will lie reuteal at good prices.

AS provided by Ulic act of inîcorporation, aIl tlîe directors
retire, but are eligible for re-telectîoaî.

W. P. HlowtANi», Prcsident.
.J. K. MAnxrfAangn irL'clor.

Financdal Sialemepli.

AnniaUties....................

Less re.assurStice prciau:is..

$793,000 37
7,883 75

$Soo,884 12
4,379 oS

Iiterest au't reaits (alet) ..................

Ex îenscs, Salaries andi couaaniesioîîS, agents,
2J t( clns, solicitors, etc ....................

Aunuities (lite $5,54 1.75, teaiporary $25,ooo ....
To) PolieyIho!ders.

$796.50o5 04 Death clainas (at>)............. $194.034 78
îS;,8-ý94 S6 iEndaownacnt claims.............. 62,663 GO

Surrenidercil policies............. 29,616 74
Divialnds <cash and T. lt'>...63,859 si

Dividenals to stockholders anal civic tax.
Balance .......................... . .....

Baîlance Skeel.

Assels.

Mortgages............ ................
ikbentaires anal Goveriiient stock .........
Real estate, iaclualing conipaîay's buildings ini

Toroanto aîîd \%inîîîipeg ..................
l.oaais 011 Stock alla debenitures .............
Loaaas on1 coipalay's îolicies................
Fire preniuînis dlue front iiiortgigors.....
Furnittuxe...............................
Mdvanices to a cents, etc., on security of Salaries

alld for travellinjg expetases ............ ..
Sundry current accoMLant...................
Cash in baaiks, $S7,134.74; at IL. 0 , $70-.55
Oitstanding prenlunis..........$t37.858 o6
l)eferredi preuiiîS.............. 37,530 22

$175,388 28
1.ms 10 p1er cent. for collection 17,538 S2
(Reserve thereon inicluded ln lia-.

bilities) ................... -

baterest andl reins (lue anda accrueil..........

12,166,298 86
439,19S 31

997,156 S2
1249754 13
405,253 72

5,733 62
6.'S73 S7

1,83S 6o
S7, 933 29

157,849 46
1031733 90

_ý,.33 04

Asu ance an lniity fuls...............
Losscs by deatla accrîaed (not aaljusted> .......
F ecs, aloctors, directors, etc.................
capital stock pai<l.......................
Dividend alueJanuary 1. 1894 ..............
To policyholdcrs for balance <ieclared, profits

5 caSla and T..s.....................
*Cash surplus above ail liahilities ...... ....

Cash Surplus above ail Lialitia±s. $294,469 32
capital Stock paidaip as above. .. 100,030 00
Capital Stock subscribed aîotcalc±d

la.............90,,00G 0

hoiders .................. $1,294,469 32

$187i,0 6 77
30,541 75

350>1-4 03
15,256 82

398,440 53

$ý982-.99 q0

Liabiiliies.

$4,001,198 o0
33,06 t 85
9,916 94

100,00000
7,500 CO

73,996 93
294,469 32

Ï4,52V,33 04
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CONFEDIZATION LIFE (Cotitititted.)

WVC beg to report thai. we have coipieted tic audit of the
books of tlic Associationî for the )-car endiiig 1)eceliibur 3K5t,
1 Il , andc have exaiiieul tlîe voticlîers coiiiecled thîrwti
allIidcertify tlîat tue fiiiaicial stateîîîeîts agree witî the books
aîîd arc correct.

Thie secîirities represeiited ini the assets (%witl tlhe exceptioni
of tbose lodigedl wçiUi the Domiiîon Governîiielît, aiiuntiiîg ta
124,500) have beeîî cxaluiiied andi coin pareil witli tlie books of
the Associationi, aiid are correct, atiul correspondu with the
scliedilces anid ledIgmnu.

The baulk bualanes aîîd cash are certified as correct.
Miî. 1-'. W.&-tso\, F.C.A., liidiffis.

W. RZ.ÏhARICIS,
'foiZiu-i, Febrnary 2btIl, 1894.

Tie lresideiît, Sir wVilliamx Ilowlaud, illovud the adloptionî uf
the reports aîîd stateuilents subiiitted ta tlie iiieutiiig,.Land, iii
doiîîg so, brkfily rcferreti 10 thie commuîercial striîîgeîîey vvIlich
hll cexisted diring the past year axer tlîc larger portionî of the
civilized xuorluh, andu tie rcspoîisibility aiid aniiiuty whlicli it
iulposed upouu tliose hiavilig charge of tie uiiiagelieiit of
inîstitutionîs of tlis kilid and oi ail otlers coliîiected m~itl the
iioiitary aiffairs of the cotiuitry, l>ît stated that it xwas satisfac-
tory to kiow thai. thue sîtriiigciicv whlich existeul ini fininucial
înattcrs hl îot beeuu so great ii Caiiada .aq lîad hîeeîî thie Case
iii allier couiitrics. Ili view of tliese circîiiistauîces ut %vis par-
ticularly gratifyiiig to report the large volumîie of buisiness
whichi l been secured by tic Associaijoni dtiriig thue past year,
and for Ilie very geiueral iîeasure of îîrospcrity NlIuclc liait
atteuldeu tlîe operalîoîîs of tlie Coiipaiy.

He referred ta the loss vhicli tlîe Board lia< sustaitied ini thue
deatli of Ihîcir dear frieiid auid collengiie, tie late Mr. ih:i
ElIliot, Vice-Presiuleit, xulia ll beci aissociatcd witli tlîe Coinî.
paîîy and hll givei conistant. andî îuiriiittiiig attenthioni ta ils
affairs durîng that lonîg period of tinte.

Mr. E. Ilooper, Vice-l'residci, secoiided tlie resolutioui, augd
saidl:- ' I have great pleasure iii secouiffliug tlîis resoltitioui.
I cerlaiîuly îuîust expiess uysl as well pleasecl wvitl the resuli.
Oif tlie yearls buîsinîess, whlui is tlîe largest donuc by tlîe Coin.
pan>' litii) uyear silice ils organiiatioui. Ve have reasoil ta be
jîroiid of it, for it lias, ta liiy, omwîî knio%%ledge, beeî (toile oi
btisiîîess, priî:ciples, and ilot fotceil luy resorting tus the too
couiiiosi practice of allowiug exorbitanit commîuissionis varying
fronti 75 per ceiit. ta l00 per cent. of thue first preuiiiuuis oitn uev
businiess.'' The rcsolîîtioî %vas carricîl iîiaiuuiiouslv.

Duriuig the pîroceediuigs of tîc iiectiiig sLverali of tue pro.
riuient luolicyliolders and aIliers %%ho were lîrescaît referreul ii
coilipliieuitary ternis to the businiess of the Association for thie
past year, tîte îîîaiiier inii whicli it hiau beeuî couiducîcîl, andu 10
tlîe -stronig finauicial anîu prouiiiient puositionî xhiicli tlis Coîin-
paiiy occuipies auuuoilgst thie life iîsuîraîuce couipaflies of Caniada.

Itefereuice was also mîalle ta tlîe iew" IlUicoîiditiolial I'olicy 1
wluich hall receîîtly beeui aulopted by thie Comipany, %vith its
absolutely aîud autouuiatically iioi-forfuitab)le purovisioni kiiovli
as the Il ÉEteiidled lumnanice ", feature. 'flic adoptionî of sucl
a policy ini cojuîiclioiî %ith thie otlier foriis of policy couitract
wvoîul, Nvitboxit doulit, tendu to popularizc li a very large
iiieastirc tlîe planis of tlîe Comipaniy, anid riesîilt ini a largely
iuîcreasedl nicasure of public conifidenice ini thîe future.

DIRECTORS.

'flic followiuig were clecteul as ulirectors of tlîe ?tssociatioîî
for tlie curreuît year :-Sir W. P. IoluiMsss . Iloper,
WV. 1-. Bleatty, hlou. Jamues Younig, S. Nordhlieiuuier, W. il.
Gibbs, A. MeýIleani Howard, J. D1). Egar, 'M P., \VaiterS3. Lec,
A. L. Gooderhaitu, W. D). ÎMaithexus, Gerge Mitchell of 11alif&ix,
1-rcdlerick, Wyld, J. K. Mîacdoniald.

The iniectng thîeîîajure iîiîuîeffinlely :ufier -whilih a
mueetinug of the lîew IlonIr of Directors xvas lili, t li Sir
'%V. P. Hlowlaîid %vas re-electecl Ilreside(:ii, andu Mesrs.Edarîi
Hooper aud W. IL Beatty, Vice-l're.sidleuLs.

To check rebating, tic Frenich coîîpaîîies have
decicled ta base commissions on the su:» assîîred, anîd
to pay at tlie rate of 1.7 per cein. for wviole life andi
defe-rred assuranîces, andi 1.8 per cenit. for inixcd aîîd
fixed terni assuranices. Tliis wvill be sprcad over four
years as follows : for tice former cliss of POlicY, 0.7 per
cent. and for the latter kiid o.S per cent. duriîîg tlie
first ycar, aîid for botli 0.4 per cent. ini Uic seconîd year,
axîd 0.30 per cent. eacli ini Uhe third aîîd fouthl years.
The experîmient wvill b~c watchced uviti intcrest.

ALLIANCE ASSURANCE COMPANY.

Report, :îccouîîts and balance shecet for the year 1893, prc,
enteil to the aimial geîieral Court, i4th' day Of Marche 1891.

L,/c Deparl»îent-ln the lific departînent tie Comnny rc

ccivcd duriîîg the ye:îr 1,16 i proposais for ain aggrcgatc ainoi
Of£,12 5 ,3O4 , inI respect of whicli 970 policies vvere isstied, cover.
ing the suinî of £8î4,399, lieiig &li average of £~9per polic%,
ruid prodlîeiîîg,/,29,327 il, îîew preliîîtuiis. 0f the sus" asslturer.

*<g 9,500 wvas placed by w:îy of ru iusuraîîcc %vitlî other olc~
aîîd the preiîîiiiis tlîercoîî :îuîouî1:ted to _f8,886.

Tis is the largest auîloulit of îîcwv lire± business tralîsactedl In
the Comîpanîy ini allv olîe yecar, :îîî<I it 15 Ilopcd that %vit1î tlîe te.
vised ternsisai iniproved rcgulatioîîs rcferrccl to iii the Olk
tus of the Comîpany (of whiclî prospectus a copy is encloseib
the voituneî of new businîess inay be stili fürther increased.

'l'le iîicoîîîc of the departîineît for the year.tanîotiited to ./ý323,
588 sq. 9<l. in 1893, anid the oultgaiigs, iîiclîîiîsg Clailii, cash>I
bozitises, CxIpciiseý;, comminission, iicoiie tax anid payanelit for

suIrrelliers', to 4C224,427 154. Sd., leavitig a surplus of t£9j6G~

13%. 1(1. to lue added t0 th ii. fe --ssuranlc fuîîd.
Th is businecss lias leeîî transacted at a ntioderate Gutlaý, fur

the Celleîses of iliîgelient and Commiiissioni Collîilied are oîlv
a fraction over 12'IÀ per cent. of the preiiinii :accounit.

Vitli the ycar 1893 the fourtuentl <jiiiqdlieilîii;ll terni of tliv
Comipanîy teriiii:îated, aind the followiiîg is ait extract fruîîî tlie
rîctuary's report ta the Directors

IlDu'inlg thc last fivu Years 4,350 ncw% life poîisv.ere is'îîcd
for a net ainlOtunt of£,7 14,758.

'l The total miîlouin receivccl during the past cjuiniqueiiiîîi ni
respect of preiniuinis aîîd annuity consideratiolis %vas £1 '000,95;
3s. 2d., tie corresponding aîîîousît for tlîe precediiig quîn<piîil.
iliumî beiiîg f642,IS2 IS. 6d. Thei c:cpeîîses of mianîagemeînt ai
cominussioni <uriiîg tlîe quiiîqueîuiuitil aîiioulited to 612 13S. .il.
per cent. of tue preinîiuî incone.

t: The rate of iîîtercst (aCfter deductiîîg inconie ta%) carîcd luy
the lifé assuranîce fuîîd dîtiriiig, tlîe (îuiîîuueiiîiina tveragc(l .4
ls. &(l. pet cenît. per în .
. I The îîîortality experielîce of the Comipanîy lias agiii beei

fa1voraible.
', Ili iccordaîice %vitl tiCý instructions of the Bloard, tic actu

anal.1 valuiatioîî of thic Coînî>)aîîy-s liabilities in respect of lire
policies andc atniies lias heeî mialle îîpoî tlîc followilîg 1b.t>ss

i. For oi-diiarv wliole-lifé assuîranîces, whlicli have lirai
five yLc.îrs oriîmore ini force, tic Coxîîbitied Iîîstituteu of
zcluaries Ilinî anîd Xlii <ý) tables.

2. For othier assuranices, iintiiig eilwieiasric'
Iiîstitnite of Actuaries IIiu table.

s.o c fflowiiieîît anîd conîtinigent snrvivorslipî policics,
the Carlisle table.

4. For aiiiuitics, tlîe Governiîent anîîitaîîilts table, ibS3
Theli rate of iiîterest.tssîîiiiel wvab tlîrce per cent. tliroughiunt

"The valuation lias lueca iiade accordiîîg to tlîe net prciiîîîîi
iiiethod, the whiole of tîle loadiiîg (thai. is,tlîe differeîice bctvcîî
tlîc îit or risk, preiniumis aîîd tlîe preiiînîîis artually payable 10
the Comîpany) lîaviiig l>een reservecl as a provisioni for future
cxpezises anîd profits. A special reserve lias beeîî mialle ini rI:,
peci. of liiinited previiulîl aiîd jaid up, policies, wlicre tic loaiiui
:îs -%vcll as the risk pirellilm is 1,aid wîithîu a liniiiteil terni, mi
ordur ta provicle for expelises aud profits ini future years u-
noa iuiore Ireiiiiiiiiis m~ill lue receuvable by tîxe Coipin3 The
total loadîîîg reservcd aîl'uuîts tO Z37,395 peratnita, anid tlît
pre-seit valtie Of tliis aîuîoîîîît is £C535,q62.

"«A faîrthier special resurve lias beei mtalle to provide fur dlluxu
beinîg payable iiiedtlyafîer proof of deatli, anîd fuîll prolu
sioît ias also lîci millc for the Conipaiiv's liability isiudtr
hipsed policies Capable of reilislateulicit aiâd policies kep)til,
force iiiider thie nnnl-forfeittirc: regiulatiolîs.

IThe calcîilatioiis ini coiîiectiaii witlî tlîc Valîiatioii have
beeii umaule iii diaplicate as dir-ccted by tlie Bloard, onîe sect lbv
miysel f and the otlîcr hy tue tsi!ttlit actuary auid tlie actili2PI
clerks.

Il fil tlîat o11 tlîe 3 1st I)cc., uS93, tliere wvcre ini force 14,03.;
piolicie.%, asiriî v~itl bonius adulîtinus, £8S,330.592 7S. 7<l.,î!id
57 aliiiiitY coiitracts sciiriiig ý4,115 12S. gd. pcr aimalii. The
resuit orfltie valutation oit the basis referred Io shlos ani estiul-
atcd niet liability of -f2,092,377 6s., anîd the toutal life asstrauce
fuuîîi 011 31st Dec., 1893, beilig j62,370,398 is. 10d., the asccrtaifl
Cd surplus is £278.020 I3S 10o1.".21.

The Directors have î-esolvcd t0 cleal wvitIt the: surplus of£27$V
020 x5s iocl. referrcd ta, as follows:

i. To carry forward tie suin of 63,020 15S. 10d.
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ALLIANCE ASSURANCE CO. (C~cntù:ued.)

2. To apportion tue balance betweeîî the nienîbers a'î<l Iliepartici patîng policyliolders iii the proportion of one.fafth anîlfoîtr.fifths. Tue slî~îre of Ilie incînhers accardingly wi.l1 lie
£35,ooo, aad Uic slîare of hie participating policylioli fers £22.'..
000.

ît lias been ascertained Iliat Ilie ~îinoîint to wlîiclî tlîe " Prov~ciai" ~roup of policies is entîflcd, by virtnc of Ilie tîgreenient
entereli into, will adniit of a boîîîîs of i bs. P~r cent., 011 tuesiiiii assîîred iii respect of cadi ycar sitîce tîte last allotnîcnt, andtliat tlîe sîlares of 111e Alliance anul of Ilie ~ Royal Farîîîers ''groups ofpolieies will adîiiiî of lionuses aI hie saute rates astiiose allotted afîcr hie valuation for ibe cîninquennial tenu
eîîîling witlî Hie ye:Lr îSS8.

Tlîe necCSSary provisioli lias beeti inade for interiîiî bounsesaîîd for giving effect 10 tlîe îiew regîîlatioîîs of hie Coinpany asregards tîje tnetliocl and date of distribution iii respect of Mu.
aîîce policies effec'tcd ou or beforc the 3iSt Dec., 1893.I.ca.çe/zo!d aî:d Inves/mcuI IblldL'.2 Aceozwt.-A snîii of£l, 132
îs îo<l. in preininîtîs aiîcl ~382 75. I î<l. lu iiiterest (les.s mncoîîie
ta<) Wfl5 received on ibis acconia iii flic year, aiîd the anionntof Uic accumulated fnîîd ai tlie close of Hie year ~vas £10.610
Ss. loîl.

J'Ye Accowz/.-ln tlîe report oit tue lire accoîîîît for hie ycar
ISQI, refercixce ~vas inade ta ilie nutueraus lires wbiclx liad oc.curred aI certain sections 0f ibe Conîpany's boîîîe business, re*sulîing iii a Ioss ratio of 4 per Cent. RU excess of tlîe uveragefosses of tîxe Coînpany. Tiiere was, îînfortîiîiaîely, îîo abateineait
iii lires iii 1893, and Ilie Directors have 10 report, for Ilie lirstfuie for înany years iii Hie bistory af fixe Conîpauy, lItai ilie lire
accolint sbows but a lionlinal profit over aîîd above Ilie intereat
cariien 011 investnieiits.

'flic preniium iuîcoiîîe for tbeyear is .532,769 Ils. 4<1.
The lire daims anîonîît to~6~ 95. 5<1. per cent. ofthe prenlinîzîs

aîiîl Ilie CXp~ii5C5, iiicluding corlilnission, ho £33 145. 9d. per
ceiit.

T fie grawthx ofexpenîliture, especially iii tue shape of connîîis-sioti, iii recela years, lias been au uîtfavarable feature iii lireitisurance business, but ty concerted action on tue part of tue
offices a cbeck lias becia applicd 10 an evil ~vbiclî lînîl attaiiied
scrious <linieîîsioiîs.

Aiioîlier feature lîaviiîg an uiiifiivorable elTeet ail tue l)iisiiiess
lias beeiî the downward course of prentinîtîs on certain classes
ofrsks, wliiclî ~vere already iîîauleqîîately raîed aîid yieldîîîg îiojîrofit to Ilie coîiîpaîîies uîîdertakiîîg tlîeîn.

Altliongli increased expeiîdittîre aîîd droopiîig preniîuîîîs have
proved important factors iii tbediniîîîuîioii of profits, it is ta Uicpbeiioîneiîally îiuîîîerous aiîd beavy losses by lire that thie us:-saiisfactory resuit of last year's accolint is înaiîîly <lue. '.L'liere<ras a coiîtiîîuoiis epicleîîîic of lires Iastiîîg for îîearly îwelve
iiiouîtbs. 'VIte lires ~vî.~re itot eoîîlined ta any particular class ofrisk or 10 auy particular district or cosnîiry, but they were alîîiost
iiîiiversal.

Wliile rcgrettiîîg tlîe sîiiallîîess of tlîe profit cii Uic Coîiîpaiiy'slire ac,~oii1ît, the J)irectors are of opiiîioiî, bascd ail past exper.ieîîce, Iliat the year jîîst closcil ina1 uc regardî.d as an excep.
foulaI > car, aîîd tliere is already evideiice 0f suelu îîîîproveiiieiît
ho tli~ coîîditioîî of Ilie busiuiesa gciicrally Iliat îlîey are jiistifie~l
iii :iîiticipatiîîg a returil of hie prosperity wlîiclî Ihie Coiiîpiiîîy
lias for so îiiaiîy years eiîjoyed.

Di2'idcnd on Ihe S/rn,~ C'apitîzl.-Tlîc Directors bave resolveul
0.1 payiiîg tlîe saîlie îlivideîîîl as iii tue year 1893, na:iîely,
j'i ooooo, beiiîg Ss. per sliare ou tlîe paid-np ~ajiital of £.55oooo

equal balf.yeariy imîstabîxeitîs, ibe first instaîntent 10 be paid
on antI afier Ihme lotît April liexI, anîl hie secoîîd iîîstalîîîeîît hobe paid oui aiîd afer tlîe roîli October îîext.

Tue uli~ iilcîid ~vilI absorb £s~,ooo, beiuîg tlîe îiieinbers' sluareofîlie profit on tlîe lîfe accoîllît aiîd £4sooo of hue anionutstaîîîliîîg ail profit aîîd lass accoutît, leasing £4.199 Is. loti 10k carrivd f.mrward, aîîd leavilîg tise lire ilîsurance fuîîd lîltaci. at
Uic suîiî of.<7i71 î?S 19s i id.

REVENU]~ ACCOUNT.

No. î.~Lhî:i~ Asswm~î,~cît Accouyr.

£ s.d.' £ .s.dAinouîît of fîuîîd Claiîns.......177.141 3 9
ai heginiiiiîg Surreuîlers 12,297 2
ofycar. 2,271,237 S ~l Cash boiîuses 1,9:z 23 3Prciîiiuîiîs. 216,608 19 4 I Aniitiitics 2,878 2 4Cotîsideratiait Connuiission 13,654 13 ~for amînihies. 11,293 24 3 Expeiîscs......4,276 14 1Iishcrest, less ha.'c 93,298 S 5 llad <lebîs........il.

Registraî'n fees. îo8 o o Fund at oiid of
year........2,370,398 I 20

~ I £2~92.546109

A

1'

Na. 2.-FUiE ACCOIINT.

1' s. d. £ s. <1.
inount of fmnîd Lasses by lire 348,814 15 9
at begiiuîîiuig Conîaiissioiî. ~ o 7
of year 717,128 19 il îcx pelises. 102,320 5 4reîîîiuîîîs. 532,769 il 4 ltad debts 114 ~ oîterest, less iii- Incouiîe ta~ 2,343 a
coule t.~..... 2S,7 5 0 4 i i To profit aiîd

loss accotilît.. 32,965 9 2Fund a t eiiîl af
3'ear........717,128 19 Il

£1.278.048 162 £1,27S,6~î8 162

X,. 3.-Lî~.<sîuîaî.i> .i~n ~ Por,îcîrts AcCOuNT.

luîiîl aI begiîî.
iîîg ofycar...

Preîîîîuîîîs.
Interest, less iîu~

colite ta<.

Bal. af î8g~ ae
Inter. on capil

aîîd profitai
loss acconi
less t~x

'.i'ransfcr'd ira
lire accolint

£ s. <1.
Coîîî îîîissioîî .

6,228 13 6 Fiind aI eiîd of
4,132 i 10 year.

382 7 il

£10.743 3 3

£ s.d.
Ct. 1O0,~00 o o l)ividenîl
iaî I'ayiiîeîit
id good.wi:
il, blîsi uic s

23,235 17 5 qtlircd..
'iii Ilalauîce.

32,965 9 2

£156,201 6 7

GENERAI. lfALANCî~ SII

COLIN

f o
Il of
s ac

EET
1.i/iIIiLiTiES.

Ca1 pihai,.5,oooaoo, of 'vhielî is ~îaid up.

Fire iîisiîraîice fîîiîd...................
Leaselîold aiîd îiîv stiuient flolicies fiîîid.
Profit anti lass account.................

Claiîîîs uîî<ler life pohicies adîiîitted £
but not yvt paid..........£15,77' s ~

Ditto aniîoiîiîced but liaI yeî
proved...................27,260 12 6

£43.034 o 6Onhshunîliiîg lire losses.........72,810 7 2
Outsîaîîdîîîg îliviclciids ... .« .... 269 o a
Accriîed coîîîuîîissioîî ~iuud expciîses 3,594 13 8

£3,
/îSsi:Ts.

Mortgages wiiîîiîî liiîited lCiiigdoiîî.........
Mortgages. aîît ni Uiîited Kizigîloni.........
Loaîîs 011 tue Coiiipaiîy s lue polîcies.......
Iitveshnîents-

liritîsit Goveriînîeuîî securities..........
Colonial Goveriiîiieiîî securat~es........
Farcigu Govcriîîneîît. secuîîtîes........
Raîlway aiîul Ollier cleb. and cleb. stocks ...

R~iilway stocks :uîd abares (prefereiîce aîîd
ordiîîary).............................

Raîîk 0f Etîglauicl stock..............7,474 Alliauîce Assiiraiîce Couipany slîares.
New River Caînpauîy's sixares.........
Suez Canal shares..................
Gas conîpany's stock...............
Hanse praperty...................
Landcd propcrîy aîîd grouîîd rents.
Reversiais........................
Loans on securiîy of rates aîîd property
J~oaiîs ait security cf reîît charges..,.
Loans and debentures, stocks, charges, etc.
Deposits ~rihhsundry batiks...........
Loans ait persoiîalsecuriîy............

Agents' balajices, and due froni othler offices...
Oiitstanuliiig prcîiiniîius............

£ s.d.
132 14 5

10,620 8 ua

£10.743 3 3

£ r.d.
100,000 a o

r

~,0u2 4 ~
49,199 I b

~156201 67

£ .t. <i.
550,000 O O

2,370,398 i 10
717,128 îc> uî

10,610 8 10
49,199 I 10

3,697,336 12 5

119,708 1 4

817,044 139

£ s.d.
470,132 Il 6
106,430 19 9
94,453 5 3

74,236 9 9
1î6,8.sS 25 6
115.590 9 O
663,965 10 5

69,206 19 O
62,000 o o
67,266 a o

131,872 27 7
9,000 o o

30.000 o a
316,317 19 12

8,î~a o a
4,572 15 I

532,440 14 3
322,875 z8 o
204,607 10 9
.53,676 15 r
38,009 10 9

212,367 î6 ~
9,474 7 6
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Olstsilitdussg intierest andt rentsI...................5,355 14 10
Cash in balid <Z,966> 12s. 6d.) assd oit essrrc:t

necoillî (/7,89 5. 5<.)............49,S'5 17 1 k
l3ills receivltshie!......... ................... 7,917 Il O
Ilitcrest accrtued ta date, payable in 1894 ....... 34 s0S 4 8

/Z,8l7,O44 E3 9

MA!NC1IESTER, PIRE ASSURANCE COMPANY.

Tli sevelntieUst In nisul ilmceîing of slsarelolders of the Muns.
chester was ta lie lieU! at Manchsester, oit the 8tlî «March, for
whicls tise followvilsg report t'as preparcd

iII«IoRT.

,The directors htave 111casure in i resevnting ta the sisareisoiders
tise report of te oper.stions of the Comspansy for tihe ycar s 893.

'fle net preninnîlls, inelisi(iig Il eAili," zinsoltistedt ta C,666,-

1 45 Ss. 4<1. Tise losses;, ilncisdilng fui! provision for ait unsttlcd(
ciainss, asniossntcd to À6395,389 Ge- 5d., Say 59.4 pIer cent.

11re anit Revenue AI<ïou. -A fier paying ai expeuses, coin-
mission asnd taxers, tise lire accoiut for the year closud w~iti a
surtPlus o17,668,863 7s 1141- ; the iticosite front itercst oit invest-
inents yieisies C19,348 38s. 8(L ; prenulitlî on1 sisares Y/8z,5ow
profit on sectnrities realizeti C,271t 9s. 7d; ',salatice carriesi ta
funrds as Per rtvcssîte accossu't, .4172,983 16S. 2d.

DOi'idetit,Aii isttcrisn divietd o! 2S, per sitare %vas paid in
Septenliber iast, andi tise directors îsowv recosunsitn a furtîser
uilvidenti at thse saie raie for Ille past hlli ycar, ansd also a
bottes of is. per sisare, ssusking for the ycar 12!/ per cent.,
,22,500, leaviusg ta lie adcied ta tise ftsnds for the >-car (aCter
providing for dividesîd as above> £i S0,4S3 1Sd. 2d.

Tise reserve fssnd Isow Stands at 1,464,183 7s- 7îI. anît tise
increasisîg fsnasscial sîrca)gls o! tihe Conspassy dssrisg tse past
foewt years is showvn by thse follow.ittg figures :

At tihe 3ist Decccrnber, iSSp, thie reserve frand amossssted to
/88,3<>; 1890, 217,452; J891, /275,0I2 ; 1892, Z313,699;
1893, £464,183.

Tue directors recesstiy acqîsiresI tise busintess antd goodl-%ill of
the Albion Fire lussuraîsce Alssociation, Liiisited, aîsd tise
important connections tblereby secureti w'sll prove Ilighiy
ativasitageous 10 tise Comîpany.

Tise diviclesu wasrransts viii bie postet 1 tise siresolders oit
the 28tis insi.

The attditeti accossnts and. balance siset ire atsssexecd.
',ihe direetors hsave t0 recordi titin sucli regret tise deatis of

their esteensesi colicague, tise late Chsarles 'r. I)rabble, L-sq,
%vho bad icen a dirtector of the Cotstpany for sseariy titirteea
years.

Thse director retirissg by rotation ik George Reynoldis Davis,
Essj., but beilig cligibit lie 'aill lie proposeti for re-election.
The sharesoilers wsill iso lie asked to coifrns te electio:s of
lidward Tootal Broadhurst, E sq. (of Tootai liroaduîîîrst I.ce Co.,
Litnited>, who lias accepteti a scat at te Board, ost tise invita.
tiais of tise durectors.

Thse atsditors retirc fraie office as ustma), bust are eligible, assid
wili lie pi oposed for re clection.

RVENUE ACCOUXT FUR TUFE VEAIS 1*N5>I:; 31sl' IEsSIsS , 93.

Iîfe4ips.

Net preîssimiS...... .................
Interest atstd dividentts..... ............
Prensiins on sîsares..... ..............
profits t'i seenrvities renlize.e ....... ........

Fire loc5t-.' paid aislà ontstanu(1lig .........

Hoe frigsaîsd Colonial Stale taxes ...
EXpisses. af :nsacîetledoffice ansd
brandcies at bjorne andu aberoad ............

Agenîts, balances, etc., wvritteus off ....... .....

«1 S. (1.
666,145 S 4

19,348 18 S
82,5UG0 0

2,271 9 7

105,654 25
9,500 16 7

S6,4(9î i ýt
246 13 8

Z597)282 a
Balsance c:irricd to u> id !n ......... .0.... .172,983 16 2

/770,265 16 7

Liabiities.

Capital accut- icouoo shares of/2ç tacts, C2
lier share pahl ...................... ***Fuinls froin Isist year's, acossss. -,6313,699 Il 5

Bausce of revenuie accolstit
brougit sowî.............172,983 16 2

486,683 7 7
J.es-Isteisu diisindpaisi

Sept-, /,7500; dividetsdl ns141
Isossus Iit3ssyabe 29115l ?iarlci),
)894, /15,000 .......... ........ 22,5(a a) o

Reserve flsnds ...................... ......

Total.... .... .... .... ...........
Outsitn<iitg lasses....................
outstaniding commnissionîs fsnc. xeseat

allier i'sbiities ............ ............
Bis pa.yable, heing drafts by distant agesucies

tiol arrived ut csatssrity ...... ..... ..... ..
Vividesuan mrisns for past bli ycar payable

ta siareisoliders, 29t15 March, 1894, as SlsOWIl
ab)ove................

Raiiway andt otiser debentut
Un'sited States Govcrtuttest

tereci bondsq.........
Municipal botsd ........
Etsgiish railway and other s
Canada Governissetat itiscrîls
Capte of GooCI Hope Goverai

iîsscribed stock ... ....
Trratssvaai Governinenit 5 pe
Austriats GovertnseslIt 4 per

Do o0 dIo
.tortgages oin fsrst-cla.;s pr

snlargilss).... . .. .
Iîsterest :sccrtses, bt n ot P.1
Hanse properîy andi land,

dois, oe.. ...... .... ..
Ilalassees ii liàssds of brancis

anci foreigu). ...
Balances due froin cellier afi
Olitstanistg preinsinns tsin
Cash at bikers arts cinu hauts

_f s. dI.

200,000 0 o

464,183 7 7

664,183 7 7
89,750> 0 0

15.375 18 5

18,540 7 4

... ... ... ...... 15,000 O s

A'ss"ls. /o,~
/ sd.

res andi bondis...235,063 5

4 per cent. regis
............... 100,139 1S 7
... ... ......... 9S,432 il 6

tock.... ........... 16,461 7 5
eti stock.... ....... 43,785 8 1
maenît 3,1'• per cent.

... ............ 9,853 6 o
r centt. lbanl.........5,257 Il o
censt. gold rentes... 8,710 0 o
do silver rentes.. 9,922 0 0

Operty (vgitls aliple
......... ..... 10,943 6 8

y-abl.e............ .,747 16 o
lanciester atît Lont-

.... ..... . .... 39,608 3 4
es aislà agents (home

« ......... . 96,363 5 2
CCs.. .. .... . ....... 39,25, 19 5

ce collecteti>....... 27bl55 o Il
........... ...... 59,105 3 6

80,850 3 4
T. liAR1AN FOSTEIt, Chlain;lan.

C. W. FAiUIMIDE, Deptedy Chairletai.

I. 11. oFisw, ilJa;uger and Seerelary.

A'E:W.tAdO ENVLAY<ED EoMON, 1894, 0P

HOL/STON'S MANUAL
e

,%n csîtiiely ilew andi revhu d edition or tise above Mtanlual is ttotw in
the. press, and %vill be reaely fur dIcivcty ait or before Aprit it.

Tis bsook continis Isle iics ont ali tîse plans of the différent cern-
pallies actively doing ile buisiness of i.ife elssuranice isi tIse Domiinion
of Canada, also complele Intcrest andi Discount Tables, valetaille Rc.
serve 'Tables on the 1 l'et 4,34 lasis, a coieete exposé of thc fallacits
of Assessswentibni, and a Comipenidiumi shzwing mt a glance the restric-
lions ind prIVsIeges of the 1'olscies issîd by the val illus comipasses.

AbolIt 120 pages Of Isastsy infrrma1tion. Price, 81.50.
01ders solicitcd. .Address

Insurance & Finance Chronicle
1724 NoTnt DAMiE STROET,

moNITREAL.
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THZ SUS LIFE ASSURANCE CO. OF C&ADA,
Tise anituat îttcetitig of the sitareliolders of this Cotnpauity %vas

hceld nt its Offices in tîhe*Conîipatiyls building, Notre Damne street,
MIoutreal,, on Fridlay, Marci 30, the l'rtsiitcîîit, INr. PLobertsoit
Mlacaulay, in the chair. The followviiig report -%as preselitcd

DIRFCTORS' REi'ORT FOR 1893.

Thei directors have plcasire is prcscnting t<~c shtiacolders
and policyhioiuiers tie record of the transactions of the Coin.
pauiy for Uic past year. Tfice accotîipanyiîsg stateuients siho%
fiat tiot oîilW is itS fiialicial piositiont cnifilently satisretctory,
but tlîat gainis of a very Sulbstanitiai and gratifying character
bave beeni niade in cvcry cleparinsent, of tise bisines%.

During tise year, 5,472 applications Nyere receivcd for life
assurances to tic aîiiossîît Of $9,5391.55383. 0f lieSe, 5,213 for
tS,79t,902.80o were accepted, andi polcies %vere issuced therefor.
Tite policies wvrittcîî werc tlîus oNverzSSooooo iii advaucc or tîtose
for 1892, an.d inuch beyoncl those secnred by ny otlier Canauhdiai
Comupany in ait> OneC year.

The niutîter of polictieS iii force at tite closin1ç of tlse books
%Vas sIý2j assiiriug $27,799,7ý'6.5 1, beinlg a net gain for the )-car
of2 2414 111l'titutber and S38,7o9.S7 it nlol

Dtsriig Uic past twelvc niontlia tise CoUîpanly lias îuattrially
e\tended the arca of its Operations by opciintg brandci offices iii
I,otidoii, Eîîgland, and eiscvicre, and front these new fields it
is expected tlîat a steady aind profitable business wili liercafter
lie secured.

Thse flnaîicial statetuetits liereto auecdgive evideuce of the
rapid progress bcing uade. The incoine frout preîntiutîîs,
ilutcrcst anti rents ainoiîntcul, aller dedîictîng rc-assuranccs, tn
$1)240,43.12, an increase for Uie twelvc n11ox11,11 Of $105,615.5 1.
Au addition Of $598,076.02 lias also been miacle to tise aissets,
britiging theni Up to F4,001,776.90. *fie Comnpany lias thits
been able to adil to its accumnulations litote titau fsfty.tive pet
cent. oftlie life prciiiiuis rcceiv-ed dîiriiig the yeair,-a hicS wlihicis
spealis for itself. Tite surplus also, shows a substautiai iliiese,
anîd now amoiutits to Sass,595.65 over ail liabilities aiîd capital
stock. This sliowviiîg is specially gritifying iii view of tle fact
that profits are ta0 oN ivided ycariy ont a large proportion of Uic
CoîpauIy's P olicies, and the tiudistribtcd suirplus catinot îîiere.
fore accutuuulate as rapidly as under Uic oid systent, %vbeil
evcrytising was reserved iutil tise ensd of thse uptinqucuii
terni.

The deatis ciaiis whicli feu ii dîîriug tise year wcere 123, iiidcr
140 policies, aiîd assîîriîig, witti botnus additionis, $263,t67.92.
,ni aduhitioi to tiseSe, 21 cîidlOWiiient aIssuranIcCs, for $26,305.94,
becaîsse payable by niaturity.

Thse iiwestuicnts contiue to reccive careftil attenition, and
thse cirectors have yplcasure iii bearinig testîuloiiy to tlîeir higli
qua'ity. Ail securities of a flîsctuatiîig cisaracter, sucis as rail
toad siocks and bonids, batik stocks, etc.. are studiously avoid-
cd. Al'ut eighty five per cent. of tle ivestecl assets colusist of
municipal deblettires anîd first inîortgatges oiti real estate valued
at cousidcrabiy over six ilillion dollUrs. Trie rensainder cous
p rscs lbans oi UiecConipaliy's ownt policies, tihe Coîîipalîy's
head office buildiug anîl iiîiîîor iteilîs. Thse real estate hield as

thse result of foreclostire is oniy 5,1,03.67, or about two jier
cent. of the assets, and even titis smali aissousit lias beesi de-
creasing year b>' year. Anîc alblictiglh bue assets are tius iii
excelleut conitioni, a substatîtial susi las îîevertiicless becis
uritteiî off to tic credit of reai estate and inortgage accottuis
as arccantioss against any losses whichi uîay possibly a rise iii
tise utture.

Tihe retuiru <lcrivcd front tîtese itivestîuîeîts is as satisfactory
as tiseir secturity, tIse rate beiîîg 5.83 pier cent. oit thc average
realizt:l assets.

Witl tlîis ycar tlic Accidenît Departinent practically dis-
appears front Ouîr books. As cxplaiîscd iii tise last report, the
policits of titis braîsci were te assured is tise Canada Accideilt
Assurance ConsPaîiY as at 31st Decenîiber, 1892, aîîd liereafter
tise oniy accident preîîîiuîns payable to tise Comipansy wiil be
tise stnall autouuit dite nder policies wlsich. combine life and
accidenit under onse coutract, as buis class %vas not covered by
tise re assurance arranigemnts.

Tise directors would affi, iii conclusionî, bhiat whli thse pist
progress and presett position of tise Conmpany arc nsost gratify-

sng10tutsa i asotruc thiat tlsere never wvas a tinte lu its

historly w,ýhmittsetseoutio>(ok for tie future was so eîcouraging.
Thse rct ts Coiîusittcc of tise Board appointcd to ex-

amine tise securi ties 'C' appeîîdcd licroto, as also thse usuat cet-
tificate front thse Auditors.

Tise clirectors wbo retire this ycar are lion. A. XV. Ogilvie,
Mr. J. P. Cleghiorn aud 11r. Robert Anidersonî, ail of wlsous are
eligibie for re-election.

T. B. MAicAuL., .$'ccrdary. R. M.%ACAuzAv, President.

A1. W. Oorvui, Vice-Presideitt.

Statemont of Accounts for 1893.
INCOMiS.

Preni's-Life, New%.-$369,612 10
Itencwals. 69o,515 .12

-- $1,060,127 52
Aîinisîties................ 17)930 'DO
Accident ...... ..... ...... 3e5l4 09

Total Premituîm Inconie .... $îo 6G. 1G
Lets paid for IZCa-.ssurances;... 2,060 13

Intcrcst..
Rents...

1,079,57t 48

.......... ... ... 8,3gg 98

Total Income................ Sl,240.4S3 12

DI5SBUiIEMENTS.
Dcath Ciaini%, imicluîing Boiîtses.... $236,507 59
blitured Endownicnts, inciiidiîîg

Bonuses...................... 29,629 94
Annuity Paynients..... ........... 2,98 C 28
Cash Profits paid policy.iiolders.....i6,43b 49
Cash paid for lýonuses surtcndercd. 15,797 8o
Sîmrender Values ..... ............ 34,427 76
Accident Ciaims ....... .......... 8,426 39

Divideîtdi oit Capital paid Jis. and
JulY, 1893 ......... ...... .... ...... ......

E-'xpense Accoutiii.................. t95,152 29
Commissionis.................... 120,060 50
Mledical Fees ........ ............. :22,651 OS

Total i ibursciîîs ....... ....
Surplus ov'er Disuîlrsencnts;..................

Muiiîpal DeIseitures-ilar-ct vaine.........
Stoclk-M.olitreail Lo.1is & Mortgage COi, eiarc

value ......................... .......
I.oans on RZeal Lstate, lirst mortgiges ..........
l.oaiîs on Bonds and Stocks .................
Real Lbtate, incinding Company's Building...
Loails on Co.'s Policies (reserî'es on sanie, civer

$5oo,ooo).................... .........
Cashi iii banks and on tattd..................
Office furîsiture ...... ...... .... ...... ...
Agunts' balanîces........ ...... .......... .
Interest duc ..............................
Inîcrest accnscdl.............. ...... ......
tnts due andi accrted .................. .....

Outstanding Premniunis on Policies in force (colis.
posed ciiefly of antounts on vhsicit tiie dayzs of
grace are corsent>,.$464,149 68

Deferrcd Prenîiinis 82,546 24-- 246,995 92
Less ic0 per cenît. for collection ........ 24,699 59

<Secured by Poiicy Rteserves, in-
cluidcd in Liailiities, of over
$800,00o)>................ --

Sundry Accounts (petty cash, etc....

343)413 25

9,375 00

337,863 87

549,831 00

$582,102 59

7,528 13
2,517,638 12

61,700 0
236,023 67

227,785 17
21,232 04

61540 00
666 97

23,114 63
72,860 56

1,652 52

222,296 33
36 17

Net Assets.......... .... ................ $4,01,7'70 90
(Including uncalled Capital the Total Assets aie $4,43%,276. go].

LIAIITIES.

Life Reserves <institute of Actuaries
ls-. table %vith 4Y2 pcr cent. ini.
terest , tue Dominion Governuent
Standard)>.............. .... $3.504,210 Sa

Anuîty Risesr'es ................. 32,949 44

$3,537,160 26
Less Reserves on Policies rc.assurcd.. 3,.'95 69

Deaili Ciaims (iife) unpaid, reported but flot proved,
or aw'aitiiig dîscharge .....................

Matured Endownsents awaiiing discliarge ... .....
unemsned Accident Preiiums ................
Pror:i . due Policy holders ...................
Sinking Fund dessosited for inaturing ISebentures...
I)ivideusd due 2nd january, à 894......... ....
Due Quehec B3ank on count of Investtnents..
Sisacry Debis ............... ..............

$3,533,264 57

49,932 92
20000O
377 02

29,973 91
11#234 49

4,687 50
17>000 00
14,10 84

Total Liabilities................*... 13,660,881 25
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Cash Surplus ta Policy hioltiers................
Capital paitt.up .... ........... . .$ 62,500 00
Surplus oaver t-ii Liabiiîics antI Capital

Stock........................ 288,595 6S

$351,09.5 635

351,095 65

~[ltuditig uancalil Capital, tige sus-.
plus ta poiicy*hloitrs hs $SSS,.
595.65) JMA.fO,776 90O

At tigc lttectitsg of thte Bloard of l)irectors, liecil oIsle GlUI
ilsst., tise itncersigssedl were apipoittect a collnssittee la exatnse
thse issvestttsetsts aitite Cassspissy, as itloItsil tisle anitmal statle.
ineent for tige year eîsîlitsg 31s1 Ducelilber, IS93. andi ta i'erify tise
sain(.

Thse Consiiite bias carefiîly peri'orîned Ise ditty :sssignesud ta
it, exatisiîsissg tihe ustnicipail debentures, sîsorîgages ansd ailier
assels, and iîcrci>y certifie1s tisai te securiices spiecifsedI ii Ille
staleissesst are ils tise possessions ai tise Cansipssy and are pre.
cisely as repre.scateti.

Ili suakitig titis report, tilt Coutititlee lias isicasttre i bc'arittg
îestisniony ta tise Isigîs ciaracter aof tise itsvemtuetiîs, asîti its ex-

pcig ils cordial .1sPprava.l ai thse sys4tesis and accsiracy mitls
wlsbicb tise accosisis hsave beels kepi ansd thUitlei ouie f
tice Conispassy trasssacteü.

MJ.E TÀsE,
A. W. O;tvs

NIOM-RFA. 19Ki.aztE,

M iTlAMarcdi 1511>, iS94j

7o /he IJi-sid'il and Jid ofo

GsI*ýTtl.îst11",- lu isave inuci pleasure ils reportîsîg tisaI we
biave cosisplcted thse audit of the tratisctîoris of Ille Cointu).zs
for thse ycar eciisg 31St Deceliber, t893, ansîd have certificiý tise
statemeuts ta bst p)rescssîed( ta von as corrcctiy seltitig forth thte
positions ai tise Cosspaisty at titrt date.

Mle baive exissc sî re satisfsedl %vihstiîlt: v.triosîs aetails
ofyour busintess, ati il givcs us sîcli pleasître ut ertifyitug ta
tilt corrciscs iisl shicls tisy are recordei.

Otir communsiiication-, wils Ille îslartgage deistars ai tie Coin
aisii order ta yeruy Isle bsalansces (Isle hy tisesî bave re*

cuivcd tisesanse satisfictory replies as in farnier yen'rs. The
allier sucurities of tIse Cousaîsiy mill, we lîressîlîse, be verilltit

î>y a1 cansîmiittee selecied iront yolir Ilirectars as iarîsserIy.

Respvciilily stibmniîîcsi.
P. S. Russ &\- so,ý,

C/zrzrkrctd 4«oiltatits.

Osi Moions oiltie I'residesst, secoîîdued by tist Vice-Ileshtlenîl,
lion. A. WV. Ogilvie Ile report 'vats utanilisouisiy aaî

Tise 1'residcîst referredl vit), pride ta tise 114:11 positions wli
tise Comspansy lisas attaiscîl sand thse progress Nvlncis il. is îsisItg.
Tisi! a<dition ta tihe Assets durnsg ile year sS93 excectis tise
total visets aftie Comspansy attIsle cuit of its fsrst elcccit yents
of active existcence. A2111 a satisfactory fcatsîre ai ilsis growîl
is tisa i bas tsot been attauîscil nt Isle expense ai aîsy oflser
inîstitution. It is lise setticîl poiicy oi tise nass:sagesssenl ta cîsi.
tiv'ate tise frietidliesi relations iviti ail coitàlpclissg cosîpales.
No circular or prinîti sîsatter of an>' kisît rcflectisig cis aîsy
ailier lire oilice is issueti or circuiatedl by this Colla my, andsltie
uise by aur asgents cf such circuilars, evels if obtaitîcal eulse'ire,
is invariatbly dîiscouîtteîaticcd. Tise Dircctors regret tisai dirissg
tise ycar ilere have bcesi legai diffscîsitics sciti Isle Sun 1 ire of
r. gglîd, tisat Comspansy endtavoritig ta prcv(.Ilt Ille SunS Life of
Cansada frait ssissg ils owi corporate lagage in Great flrstaiti.

1,'vtry conscmsioit wisici could witi tise Icast rcasosî lie uskinai
-was msade iîy ils, uli Isle abject ai avertinig proceîiîigc. bt
iiese were usiiortîtîtciy forccd att ils. Tlscy have tiaw beis
lsappily teriisinatted by a justgmetit ils aur favor settliiîg tise
dispute on tise tcvmnss origlaliy proposcil by us.

lu wiil bc iiotsced tisai tise applications for nea' assusrantces
auiounated ta tige splendid total af $9,53915 5 93 ; 259 ai tilese
applications cavcrsng $X<7,253.03 'ereisee, dtcliiseIl or

flot coiplletetl, so It tit total of tite policies written was q8,-
791,902 S0. Tl'ie large nuibler of deciined applications tes.
tilles to Ille care exercised in thse selection of risks. 'l'ie
Comspany, ituorcovcr, is i thte hsabit of piacittg Il liens"I or cou.
tisîgesit delgts oil titase lives wisici are lbeicvec to ise harffly nip
ta Illeaverage. hssssngestsCaspîyaratdast
age over coîtîpetitors w1sicli bave tact adoptcdl it. Thse plait is

faietl ,ir to bohIlle Ui sssurcdl and thse Comspany, but it i
'sîsavoidable thant a coissislerable issînhier of tise policies so
wvrittcs %viil tat lie accepteil I>' Ille sipplicants. Tihe proportiori
ai lioliciQs naot fstially Vaid for is tisus iticreaqesi, but titis increase-
is ta a large extesît cvîdesîce of tise conscrvatisusi of tige sitedkial

meinîce tige iitîssîsher af tact takeis 1 olicies, but stich a relax.ttio:i
votlà isot bu ii Ille trite iierests oittie Comnpany. rlle xtrestit

strictssesq is adsstittissg tairlicatst bas alrca" borne good fruit,
b.ut its iinluence will be feut still anore in Ille future. Tite poli-
c'us ri-plOrtedl as acttssally takeui tti Wete 4,180 fror $7,060,324,
excluîsive af pazidI-11p policies isstîvcl ut excîsasîge for aiiers. 'file
govertitl etursis show tisi tlsese figures are issuchi in excemi
af tisose ever beiore attaiiscd by any Cassadiaii office.

Thse luicoine shjows. :tn1 increa)so for thse year or -*soS,615.5i.
Titis h, a large auloillt. but il teii.s but liali thse story, for te

sinlîge piremiitsts of 1893 %veto ilncls below those ofi Sg2, s0
tis-at the Ordiîsary preluilut inicosue ls.'s i:îcreased isiare tisais
appears on tige face.

It is tise Ipractice of tise Cd)îsspassiy ta istelude titilder out';tanld.
itigclaiis -deactis tisai have becen licard ofup ta lle tinte Ille

accotints are preparsil. Titis custoits is utsdauibtedly mise, lt
ibis ývpzar il is resulted i a pectnliar complication, for it litas
silice Ibecît icarlsed tisa ac gentlesans wisose dlamsi <55,83i) is
ittluicidel iu thse labltius, i% stit living! Uc wvas rcporied as;
(lea( by aut ensinent irîsi of lawvyers wý-is obtainied tise usiai
iianks to prove Ilcatl. WVisen too liste ta correct thse error,
tlsuy explasîs tisat ulîcy ivere ns'ssiiaornsed, anid tisat h. is sstcrcly
tlie assured's %iie tvbo is dIcad !

Mais report iia.rls ile closse or the tecougl year euf the lire.
sent (luiticiiessiitssni, auri it is satisfaetory to note thattse surplus
aidy on1 ba11ud exceesis the total surplus azccuusiulaied during
te percccditsg lavc e r. aithangîs thse cjuiqueunial divisions af
profitç took pîlace iu 189.7, and te auttual division to tlse~

csstitlied tiierela %vas matIeu in IS93.
Tihe sssccesç af tise Colupty lu tise past lias been largely flue

ta ils sîncoudilional forus of plîoicy nultdilt-ether liserai icattîres
Offered isy iLi colntracts. At tihe last meeting of tise lioard tlt
i)irtctors taak anotisur %tep forward anîd adlopted a new regni.

1,1011, liy whih plicy-linid crs îsîay bu autatisticaily p)rotucctit
agaissst thse risl, of forfeiture froin nau.-pays:tcnt of ticr pre'

is casidclred (suplerior to itatofai au alier coispany ot titis
continsent. l'ss lti~~iissrl eiilrn. It hbelievesi(
tisait tItis lalest issilrovceist xill add stil! furtiser ta the Coin'
panly's popssiariiy.

A isushur af gentlemsens look part its tihe procccdiisg., ail
expressissg the isunlosi s.tisictii wviti tihe conditioni ai tilt
Cousp.zny's ift-airs. Cordial votes of tliiks were passcd Ilte
dlircer,çs, officers aind asgensts. Tise retirinig directors %vert
îsîsanssnlolssy re-cicctcd.

THE ZTANDIID LlFK AShUIAI(E CO1
Al Ill r h l%\ . i .1 .. 'l r III lgier 'Ti%>lti

553t. listtixa. tz1..îaii .,r Ille. %r.'r wr'i.r.s .vaîsjri~'
rel>orttit.
463& '<.sv IV ,,,-zX Cer %W* ',snc'sTC rcvclreiql Il tmaa

v.r ........ ..... a~....... ................ '4U

'The 'si,Il I:sltsî,iA''arr :c il% t-Prce :sî, 151 -Novcnilr.

The '.tiîu'. lov' Nlpta41 or Ilnaltart'l Eu.Inwîs,.uk %whtei,
ltt*c IlWThig Ille yenr ;uausî l, sc1asltîsg lionsils .. 1.

Sîssadrîa..................... .... .................

itisatVatalt .... ................................ asQ

lit th oe .$ are titken ms equliaicîsi 10 £1.
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THE UPLEX
POIIWROV JJUPLICATOR

A& Stelicil P'cs
For Reproduoing Handwrit4ing or Typewriting

SIMPLE!* EFFECTIVE I CHEAP I
SAVES MONEYI1 - ENSURES SECREGYI

Scid for CJrcuitr:s.uid Prico Liar..

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Printers.

1755 & 1757 Notre Damne St., XONTHEAL.

BARLOCK TYPE WRITER

Visible:
1riting

Permanent

Âlignment

THEt MODERN WRITING MACHINE
Unlited SpePwru aiodr iltlunnDurablo

Call or scnd for descriptive catalogueo.
CHABLES P. DAWSON, Mercantile Sttitioner,

232 St. James Street, Montrcai

The JAMES ROBERTSON CO., Limited,
- METAL MERCHANTS -

AND IÎANFÀTA=Itis or
Lecad Piping, Shot, Compressed Le-ad Elhows, Pull)-and White Lead.

specigIry in covrn Elcctric WVirc with WVhite Lead. Aiso
Circialar Saw,fG.ng Saws, Crosscat and otlicr Saws.

Office. 144 WILLIAM STIREET%
Works, Cor'. WILLIAM and DALHOUSIESRET

MONTREAU

$8.00 $fyIa~MEeti
In'.Two Large
8vo. VOLUMES MCIE1

Gilt Cloth.
A MANUAL FOR

SMVDNTS OF EibECTIR0:ChNICS
BY Sylvanus P. Thiollpson, D.Sc., B.., P.

IlipIcs li t îlýr.#ty Courcge, Bi-Itoi.

F-.IàtI, 2:îu,.Il.F. ,, t~~ci lb h olditig Ilcen oier :,a.

JOHiN LOVELL &SON, SF. NICIIOL.%S ST., 11ONTREAl

THE GORNEYMMASSEY GOMPANYII
385 & 387 St. Paul St., MONTREAi.-" '.

Founders and Wholesale lanufacturers
-OF-

hOt Watoî Hotaîs aod Raditorsy
$:bel Cooic ILuaiges, Cas'. lron lairc ItegItt" vots 1'ilic. VIIg,

Scae XII WVc!glalng tlscliilt-c.
& t5A aadot Ncrew ('. :. ali.md & Ilarb Wl re Ce.

We Insto epdal aîo:uUn te our lAckts, }C:uobs,,tý %ho. tni cs.of
thiti..t o! ooda Mmsurac:M urc a Cassda.

THES

CANADA LIFE
Assurance Compang

1 Ifeaid Ollice> Ilamflllon, Ont.

CAPITAL and
FUNDS over $4,0 ,0

ANNUAL INCOME
nearly $90 90

Sum Rssured over $62J70010OO
Prosident, A. G. Ramsay. Secretary R. Bills,.

Superintendent, W. T. Ramnsay.

Steaff Bolier & Plate Glass lus. CO.
OF CANADA.

H-Iead Office, - bONDON,_Ont.

<EX :'Iinte.r * f thz Initlio.> Joli\ F1lR2~N sq.
T. Il. FDci.E., Lon-lon. (ExGorcraorlititishAcl cAsfco

ý*-.».'.1.r* Eiganctr. Chut! ipcc-.r

JAMES LALIT. MWANAG0EA.

Our Steaim Bolier Pollcy covets ail tes or an~ t. tht W,,-t; ai,.
t ! % vi .lt on -h cnc.0 1aht eswich tu assared woidd

bc cas cf an eP!OI:o an.! ,nctudeazcguar iuspcaîon lq an expet eclaccer
dunnc the tasse that the policy is in force.

Our Plat* Glas. Policy corers ail lois thotvgh brealcàge by accident 0(
Plate Glai lYando"Wl ir au! hS.ow CAMa

APRIL 15, 1894
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~JIFVVIU _______itrs

Stiould be ln tie iiaîds or cvery lire iznderriter. LiiiiiiJ iiuinber
ut Copiesc lefi. For ssak At the Otuce 0 . ........

THE INSURANCF & FINAN4CE CIlUtOSICLE,
Price, 410.oo. MXVL

THE

GREAT =WE~ST
Life Assurance Co.

Hecad Office - Winnipeg
Mie attenion ô orc îtîri j~bic:mi-li por*ui aens l

Ç -ld 10 the11- .. irn c~nsfTe:n hmsUîîî,y
lin:t. J it iIoa Iy;o t ij. iladkinmu'' ili l .ôtyIlrtie

Pr.eurtycf. tour pr cent:. rcýerrc, 11 i shrs WilliiGU cxcrllioit rescrVittg
on S ower iftaudýid.

lrd. Ile jireilltmn rates ar. low alîi %hec «it t Io Uc.ilc
la certain te be ]ex;ua hi iaaq 0tii"r C:p.ybciut* etter rate uf
litercst cati be cantiîcl 1. âei IVnI -tha , l bite utnn o 0e oîîjaî

lVourtih. Ecy d1sml iiîutIwî.îrl bais.! frm h. loir
l'icd"1.X it~ iU<h" 'r, ît. tiIst 0sIîîg1e Irclîîluzs euglowniell.

'¶n aîe i rrJrtcitc Jitrjcte. AN'-1Ilcailoti Clay LC ia.lc

Alexander Cromar,

INSURAINCES UN N FEG
FOIINDED A.0. 1710.

MTE &f MOA M)0 a3m

Threadeedle Street. - Liondon, Eng.
Transacts File business 0111Y, and is the oldest purcly fire

oice in it otýd. surplus over cai;a.l and à i iabiliiics
cxcccds $7,Offl,0OO

CANADIAN 1JRANCH:

15 Weliftnglon Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

W. ROWLAND, Inspector.

Thi$ Cor»pmn conimenccdl business in Canada by
dcj:asiting 63000 whih the Dominion Govcrnment
for sccurity ofc-i diati Policy-holders.

CALEDONUAN
INStJRANCE CO. 0F EDINBURGH

ESTABLISII2ED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
CANADIAX B3R&iCm.

45 STr. FRANCOIS X.wuIeR ST., MOý.ýTRRAL..

LANSING LEWISy
Manager,

THETRLBLR I&s. CO.
0F HAIRTF0RD, CONN-

~Life., AcciWent

4 Li«l>ility lts itiran)ce

2T07AL ASSE.%, $,~,f.~ tIP~S ?.7,I

FRA4K F. PARKiNS, Chief Agent,
Temple BiJ~,MNUA

NiovIbElIT SAviasB LirE ASSUNAXCE SOCIETY
0F iEW 'YORK.

Ninote»th Mtmal tatenient
FOR THE YEAR ENDINC DECEMUER 3994 1093.

Incane............... ......... * 2,14,859.ci
raid I'aUicy-bolccr..... :................. 1,JJ3,78J.-Za
Toul Expenses of '.%anagcmcnt ...... ......... 44767.61
Gross Amsses.... ... ................. ,l,218
liabilities, Actuarks' 4~% Va1aation ............ 0,1.
Surplas, Acluanics'4% ...................... 714,20.03
Policdes U%2ed in IS93 . . . . . . . . . . . . . . . . . . 23,09,3>8.00
P~ulcies in force Dccernber 3151, IS93 ........ 8,01,4u4.00

$15O,000 <Ieliois4d witk Iase 1)om&upioit ouc".

R. 54. MATSON, Conerai Manager for Canada.

licad OJice, - - - M7 Vonge St., Toroiste.

United States ÏLife A srance Go,
I11T TE13E CITYZ 0EP IWÇEW YýOR8:,'K:

OFFICERS: 1YÀC
GEORGE Il. ]BURFOItD, . . . . Paâern LVNCE COIIII eE: \". Pz1. '. KÀJ.1II...................&.e.tu;.GEO. G. VL1S,. . Pu Ae.N.RaE

%vm. T. s TA .%1 g:'..... ........ 4ew. JOIIN J. TUCKER, . . . . . .
ARTHIUR C. I'EVeY,...... . . . .... Ct

The two maost Popular illans a LIFE 1INSURANCI are flhc CONTINUUDLETERIP.. POLICy whichî grcse in th Uiuci the smew
1.osiic rnun oindmaîy nUe een oJcah,î Le owsîpossibik lwesen: cash oisitay; àrid the GUiARAYTrEFI> CO V0111C'1

which emnbtmv tvcry vatnible Ccxxukn'D ai nçctnnt ininrance, and wluicu in the cnt Of :Ldvcsiuv o%-Cl:a1ng ih..' iusured inay ln rscd il
COLL.AIEKAL SECURIWT FOR~A LOAN, to îlicexirnt 'X th fla çi caî reterccalae iltrcofinaccortlanc wi:la the tcrrns and g»-0rg&a

otîhes ~ Goo .4.a~uuîsding t. rtptesent the CýotmPiy, Ame invited to aMrcu the ISD.< rRgeO~e

186
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~SE.LIFE. MARINE,

COMMERCIAL UN ION
Assurance Company Ltd. of London, Eng.

Capital and Assctç, ----- --- ----- $27,947.330
1<1(0 Fund (illa :peccil tr'ibî fur 1iM<e lolicy Illdersl 7,:343.285

Total, Annual Incarne, - - - - 7z,- 00,000
Deposited with Dominion Govcrnrnont, - :374,246

1731 Notre Dame Street, - MONT1REAL.
EVANS & MCRECOR, Managers.

AppictionEs fur AgcncksI~t vd iii uttrcl; e>.nt,: d,î,l

The Temperance, and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

Iu.S. IL E.. . . V i.II'EEE\E

Policies issued on ail the bc.st auproved plans. botli
Levcl and Natural Prcrniutn. Total abstain-.r.s kept in
asoparatc clas, thcrcby gttiing the advantaugo ofthcir
superior longCvity. H. SUTHERLAND,
^CENTS WANTED.

5cotfish L i!É Na-m-ouna CANADA ACCIDENT
Insurauce Company of Edinburgh, Scotland,

ESTABUISMED 1824.

Capital,---------------30.000,00'.Tota.l Assets,- ----- - --- - -- 40,506,907
Deposited with Dominion Governmcnt, - 12.5,000
Investcd Assts in Canada, - - - - 1,415,46u1

M. BENNETT. N1:m.r~orthi Aitieriiti es~thw

J. M. BREWSTER, Aset. Manager.
184% ILTÏ<I)il. courti.

WALTER KAVÂNqAG]E, - esiclant Aheut,
17 St. Fraiicaia Xavier Street, MOP4TREP.L.

UNION
OF LOND>ON.

i.atttui..I II li ite reigs orT oureu &nzie~.

.. 1.14.

subscrIbed Capital,
Capital Pald up
Total invcsted Fundls oxcocdi
Annual Incorne, - -

URANCE

)CI ETY.

-S2,250,ooc

-12,O0,COC,

REsII)ENT ?IAX.AER FOIZ CAAA
65 ST. FRANCOIS XAVIER ST., IION*ThEAL.

~M.-AplIenon.for .A'uahir L,.rZiid

ASSURANCE COMPANY.

Iiicorlicrated in 1SS7.

THE CANADA ACCIDENT lsI-:it-&< 1. ii

'I'IIE SUN 0FOV A>~

TIuE CA«NADA ACCIDENT is r.uw c.,ul- s

Wtarnc- 1-y %lac P>ALATINE INSIUJRANCE COMPANY
(Lirnitcd, uf -\1 .. :~ I ns ii: vill us.n!i:&. l , t~ s 'rig*r.. 1

1:111c, l..%t tVi.til nýrw Ç .i - << j<.g' .11A1 8s '*:Iy ..jiu' 1

to.*r Accid-unt Inswîrauce iii .01il>î .gvIr ~!
Eniployer.-' Liabiticts Iiitcàauuity un tic. ::i-" I..iitrrn>.

HEAD OFFICE:

1740 Notre Darae Street, - MONTREAL.

L.YNN T. LSET, Manager.

UNITED IFIRE INS-URAN0diOCMPU-
I lbis Culijèa:îly inid cdità>n tu ii., UWJiv Fumis iîj&s the suces ùy of tii-s.(o in:

PALATINE INSUJRANGE.L4u 0O off Eng1-.d,
Tihe coiiîîvd .Asscis beduî- .1. followvs

Cajial Subscribed .............................................................. 5,z-5ccoa
c.&î.u.ztIl iatid UI in Cabi .................. . ..................................... z 1,;50,0o0

Funds iniHa~ cxýcccd................................. . .......................... .750,Oco

i)e'poit wii niinion Govni:uti for Protction of Ca,îadLxn llicy.Ilolders ....... 204,100

II.i1D OFFICE FOR CQlYLIDA., 1710 .Noire Damle S. IOTt.L
J. A. ROBERTSON, Supt of Agencies. T. H. HUDSON, Res1dent Manager.

.<.4A SCOTIA IUIAtcite Nyw BrZ.;wJCbK sitA.cfl. i~ N1>l,3C~...lI~
airfntI 010ve. nalla. liellai *)ce, st. Johrn, ien i I a <NI, Winnipeg.

Atl7.SIIOI<1 G--ongl Agerat tui. cffussit &' CO, GenermlAA»e. 0 . W. <IIMLn,1()NE. <.eieral Agent.

hIl IE United" having acquircd by purciase thc b'usiness and good will i ic *'City of Lonîdon Iîisurance Coin-
pzny,' an.d assuincd ail the liabilitûcs of that Coinpany, is alune cntitlcd to thc: bciit of the conuccion ;iîus forniwd,
the tontinuuîcar of wii it tcsp)cciully solicits.

Allitil. 15, 1894



INSURANCE M: FINANCE CH-RONICLE.

ývAXsh A11101,1.
-'--2NINC0RP0RATrED 1833.e+.z-

WE:STERNtl
Assurance Company.

FIE: AIM» 1WriLINE.

INCORPORA TED IN 1851.

HEAID OFFICE, - - TORONTO. Head office, - - TORONTO.

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,00.00
.0 fl OA.fl (MI

Lasses patd since organization, $13,242,397.27

DI1RECTORS :

GEO. A. COX, J. J. KENNY,

AuG'i«.1>resident.

P. H. SIMS, Svay

C. R. C. JOHNSON, Resldcnt Agnt,
1 el. 3cm i cc.M-!ONqT.REA&L

capital ............................. $2,000.000

Cash ASsets. OVOP .............. 2,400.000

AnnUtil Inoome1, oveP ............. 2,350.000

LOBBES PAID SINCE OROANIZATION, $18.000.000

VIREC TORS:

A. M. SMITH,
Frejident.

GEORGE A. COX,

W001) S.CRODIOISEILT IEATV

<UiO. '.tCI1ult1C11;I Il. N. IAIllI>

,Iujicoes in «Il tA., j>riiciligil Citirç disti Tu.vf.< ile c.,aigdi

aud ll Uic VuLr.1 Sfitate.

FORTY-EICHTH ANNUAL RZPOtR
0DF TII&K

New-(ork Lite 1Insurancc Comlpany
JOHN A. McCALL, Pr,ýSIctcflt.

SIJVI-E~,RI~ 2RripEjBCýrT
01 - 189-:;.*.>

Total Incorne, -

l)e.ltlx UI:îiîîm, - - - - - - - -

t>iviCllds l11ASeClIxi~~r:îIeCStc.,- -

Total to Policyholders,
.Nttubslet lNw l<Icis ,'îeI
.Anx:iulit <1Nwlxuaic~rtcl

CON1f1 IXJANUARY

Assets, q

I.i;biliivs I îer cent. Stanlaîrd,-

Sutrus, in Surplus,

1isîtce iii luieitec1 WiYoUcyhodC,

lstç:rcî,ç.! lix lismiiratec. lix Force,

- - $15,0385450.27

- - -- - - $22:;,8480991-00

1, $1379499,198.99
- - rz,>.5,630-18

* $770,151,67k.00

- - - $l,043,437.U&
- - - - - - - - - U,2e'I,~i8~.

220.<;S 2.05
- - - - - - - - - ~O,243,W~I.0O

- - - - 8U,908,134i).0O

DAVID BURKE, GErIERAI. MÂtAGERt.

Corn»nny's r3uldinq, - - - - MONTREAL, Canada.

AI-1,11. 15. 1894

il: lmi)a
%J


