.'t. K
U des . ow

1S UNDOURTEDLY
-“FHé“"CE-NTLEMAN’S‘
C WHISKY. “dwia e

b

XXX L -‘,;r A IO KIS
Mo L P
T~

"‘P

WLQ\ Y BEVIEW ISSUE 16 Pages.

§$;;’ \v\“ IXCXXX XY 543D

\l\(l. L“‘ttullll"l"llltlk.t,'o' AT E T XX

v
CIAL AD
AR

A SUMMARY OF FINANCIAL, COMMERCIAL AND MINING NEWS,

RTISER =

w@é"‘

X XX XIXT

Vol.2. No 111.

MontreaL, Fripay, OctoBer 13 1899,

Publlshed Dally
At 4.30 B,

Price S cents

Montreal ﬁf_l_ck Market,

REVIEW FROM OCT. 6th TO OCT.
12th, INOLUSIVE,

Week Ends Lower Owing to Hostilities
Virtnally Begun.

NO FAR-REACHING MARKET
EXTECTS OF WAR ANTIOIPATED.

Sentiment Boing Bullish, Tocal Stocks

Yield Little,
SYMPTOMS APPEAR OF EASIER
MONEY.
RANGE FPROM OOT. 6t TO OCT. i2Tg,
INCLUSIVE. .
Sales, High. Low. Closc,
2,592 Gan, Pacitlc.w.ccvene. 84 90§ 9N
135 Halifax Railway...... 103} 102 102
$5,000 “ ¢ Bonds 106} ...... 108
958 Toronto Rallway..... 112 llui 110
250'{(!1!:: Oit gom.i. atli:; 3?)%3 8%
treal Stree
T Now 312 309§ 309

59 Now 8t. R¥wcsacccne

12,700 Payne. 120

36 Bank Montreal........ 260  ceoeer 260

40 (:Bank Commorce.. 161 1650} 1iv}
7 Union Bank.....ccceneee 114 .eeee 114
40 Merchants Bank ..... 166} 166 168
87 Molsou’s Bank......... 207 205 207

45 Merchante Cot. New 1871 ... 1373
33 Bell Telophone ...... 190 ... 190
815,000 * s Bonds 115 ..... 13
85 Montreal Cotton....146 145 145
$1,000 Oorp. 4 p.c. Bonds... 105  ...... 105
$ Montreal Telg.....ceee 175 ... 176
570 Dom. Cotton... . «.... ol 87 109
1,0 Royal Blectrie,....o - 165 156 138
45 .« e New. 164 1568 150

841 Montreal Gas........ 183 180 190
60 Oom, Oable—.cuerseeees 182 caiene 182

MONTREAL  GOSSIP,

Adverse cfrcunstances continue to multi-
ply and bull interests have been hard Dhit
{ror many quarters of lafe. Last week
the action of the double raise in the Bank
of England rate bad to be coniended with.
Monecy was bid up in New York to oV p.c.
by manipulative tactics. War in the Trans-
vaal is now a fact. A crash in the Italian
bourse was amounced yesterday. A fight
between Chambly Water & Power Cotnpany
and Royal Electric sharcholders assumed in-
teresting proportions this week. And in
the mining a drop to near par in Payne has
unsetiled titis department.. With such dis-
quicting surroundings and dear money local-
1y the declines in thé general stock list have
been much less than might have beer  ex-
pected.  Wall Street bas been extremely
dull and except in  some of the specialtics
no important changes have taken place and
the samie may be sald of our market. There
is now a chauec of lower prices which
would add greatly to the aclivity of the
Stock Exchange, as the enormous deposits
in the banks would in case of a decline be
partially invested in our !cading sccurities.
The high prices at which the leading shares
bave been  sclling for the past year have
foroed capitalists to deposit their surplus in
banks at 3 {o 3% p.c. and ir the cvent of
profitable investments presenting themselves
advantage doubtless will be taken of them.

CANADIAN PACIFIC.

The wark of this comnpany satisfies the
criterion of being successful n its aim  of
socurning the greatest good to the greatest
number, and it stands the business test of
being a dividend paver. However much ob-
Jetion may be taken by dissatisfied share-
holders to the manner 1t stands this test,
not gaiving all its surplus carnings to more
{han prove that it is rut wanting, they can-
not deay that it has stood the test very
well. In addition to this there i8 no one
cither of those favored individuals who are
its sharcliolders or of those who are not,
who can point to one particular where it
falls short of the truc criterlon by which
an enterprise can be judged asa good one. Is
it not 2 helper to the tising Dominion?
Does it not furnish to the agricultural
classes the service they need for their liv-
ing and prosperity? Has it not bheen the
main agency in turning uoinhabited wastes

into populated homesteads? Have not
mines, smelters, factories, and cities with
their legal aud educational appiis ces sprung
up all round the road it Jaid acr. s the con-
tinent and round the brauches and spurs it
has pro}~td? Yes, the C. P. R. has done
all that .nd much more. Consequently from
a national standpoint its work is in perfect
agreement with the criterion of good work
and if the nation could utter its rcal senti-
ment, that sentiment would be one of un-
qualified favor. Alany forms of business
can bring in goud dividends, but there are
few if avy, it while doing so can claim
uh far higher  grounds so much favorable
consileration. The combined action of gen-
cral prosperity and high rates for money
hias this week allowed only fluctuations un-
der 3 or 1 points on the price of this and
of other stocks on the market  Canadian
Pacific stock began on Friday with 91, 91%,
914. On Monday it sold at 923, 933. On
Tuesday, owing probably to lower cable
quotations, it was lower at 91}, 915, 913,
913, 92 in the forennon, nistug to 92%, 923
in the afternoon. On Wednesday it sold at
924 and 94, closing yesierday at 803 to 911.

MONTREAL STREET RY.

The very good commencement  of {ragsac-
tions in shares of this sccurity on Mo.day
when fairly large blocks of it were trans-
ferred at prices 5 and 6 points above the
Iowest. of the previous week, proved the
slock's value and the fundamental strength
of the market. Also it showed the gentle-
manly spirit of the Exchange standing out
in strong contrast to the rowdyism of Wall
Street. It is safe to say that if it were
concetvable that fhe tactics which disgraced
Wall Street the Jast week had been  pursued
ag successfully on the local Exchange, this
stock nor any other would have made so
satisfactory a beginning to the week. The
New York Times has shown how one broker
hysterically bidding ugainst himself raised
money from 10 pe. up to 40, until he had
engaged as loans something like 3 million
dollars, not one of whith bhe actually
needed or handled except to pay interest on.
All honest traders will be glad to learn that
the president of the Exchange was active
before in  getting such Uehaviour punished.
Steps will probably be taken to get  this
broker expelled. There were bearish  influ-
ences to make headway against which Mon-
treal Street sold at 311, 312, twut th(-f were
not, be it said to the Exchange credit, in-
tensified by any dishonest manocuvres. The
fluctuations of the stock during thoe rest of
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the week followed considerably on the good
openlng and ylelding only occasionally  to
money pressure developed on the whole an
advancing movement. On Monday the old
stock changed hands at the samo prices 311,
313, the new stock that day going at 310,

No sensational changes occurred during the
weelk, but yesterday’s closing was at about
lowest price, being 2003, 2104.

COTTONS.

An increasing volume of business in Cot-
ton stocks is a feature of the local Ex-
change. The increment is not pechaps ob-
servable as being regular week after week,
but shows when longer periods than a week
are ftaken as the units for making a compa-
rison, The cotton market and general situa-
tion has also mun{ points of interest at the
present time. The spinners of the South-
ern United States, buying spot cotton
at § or 1 cent higher than the parity with
New York futures, cornered the cotton mar-
ket for the present. Paying from 63 to 74
cenls for spot cotton as against 6.68, the

rice of New York futures,, they are trying
n three or four weeks to lay in a  whole
year's supply. ‘The northern mills are to
some extent following thelr example. There
is thus o very large buying demand which
is steadily pushing the price of the raw ma-
terial higher in the immediate neighborhood
of the cotton district. As yet the New
York market is apathetic. Iurope cannot
buy at the Southern market because it can-
not do so on a parity with its own mar-
kets, yet its aloofness from the buying
movement has no effect on those actively
trading. These having the conviction that
though this year's crop were a large one,
which it 1s not, 1t would fall short of the
enormous demand this year, are the scllers
holding firmly and the buyers advancing
their bids. Ther crop 1 Texas, Louist-
ana, Mississippi, Alabama, and Georgla will
amount this year to 10,000,000 bales, and it
is being held largely by the fariners in ex-
pectation of 8c a pound as price. Many
Texas bankers have issued letters to farm-
ers soliciting shipments of cotton to be
held at an advance. Southern merchants
also are taking advantage of the situation
and are banking up their cotton. They feel
that they can profitably hold it and are
selling sparingly even on advances. Actual
and prospective increase in the price of
raw cotton might or might not increase the
value of cotton securities, but the increased
export trade makes it a certainty that their
position is strengthening. Exports of cot
ton manufactures in the eight months of
1899 are $16,861,023, against $12,877,088 in
the corresponding months of the last year.
Dominion Cotton stock, of which the high-
est price last week was 100, sold at 101
and 100} on Friday. On Monday forenoon
175 shares sold at par and in the afternoon
50 shares at 98. The Tuesday prices were
98; 98, 99, this last being the lowest price
of its range of the week. On Tuesday Mon-
trcal Cotton to the amount of 75 shares
sold at 145, 146. Dominion Cotton advanc-
ed to 100 on Wednesday while Merchants®
Cotton sold at 1373

TORONTO STREET RY.

It is no doubt a sort of anomaly, to find
good seccurities, and this one among the
rest, being traded in on lower bases this
week than last week, while the ecarnings
show equally well. Borrowed money, by
which stock is carried, can be got at pre-
sent only by high rates of interest. When
once, however, depreciation is begun, it does
not stop at a reasonable point, but some
times gocs a good deal further, because a
falling market weakens confidence. The
stock sold cheaper may be as valuable or
even more so, than when it sold higher, but
first from nccessily, then from sentiment, it
fails, with tight money, to command the
same prices. Toronto, from these causes
which have told on the whole market, has

lost a point or two in changing hands this
week and {b f8 for investors in a better po-
gitlon. The comparatively, not absolutely,
low point ita price has reached, can be used
advantageously soon. Sentiment is at pre-
send mdicallr hopeful, and may well be
with so much general prosperity, and will
by advances restore high values as far as
existing rates for money will allow.  Be-
sides cxisting rates are somewhat abnor-
mal amt are giving sigus of becoming casler.
As they decline to a normal condition, stock
prices, step by step, or perhaps all at once,
will return to their old or perhaps to
higher registers wlhen the investors can take
profit if they will, or if so disposed, can
take this profit in the shape of investment
which they purchased. The prices of the
past week gave splendid opportunities for
returns augmented by the low figures ab
judicious investment in this first class  se-
curity. This is obvivus by noticing that
while the previous week s highest price was
1134, it sold on Friday at 1113, on Monday
from 112} to 1114, on Tucsday 1113, on
Wednesday 1113 to 1114, and on Thursday,
at 111} to 1103, and closed at 110} to {il.

HALIFAX RAILWAY.

The reception this stock has met with this
week bas been an improvement on that of
the week before, and this being given to
larger offerings of the stock, looks us if He-
Hfax was rising in favor. Tuesday comment
on the selling contained a mistake as the
recession then was only of 1 point and cven
103, the price that day, was 3 in advance
of the previous week’s record. Volume of
business connccted with the Halifax tram
was materizlly augmented by Friday’s trans
action in Bonds to the amount of $5000,
which sold at 10v41 Tlis stock bemng traded
in at a pricc so near par gives as return on
investment the full dividend of 5 p.c.
an investor can gt it below par ke could
be able to sell 1t well. Sales amounted this
lxoezc:k to 135, and the range was 103} to

MONTREAL GAS.

The staunch character of this security
was shown last week m a price not badly
kept up. 1t lost 2 points selhng at 193,
the previous week’'s Ighest bemg 195. Hav-
mg all the elements of a successful ecnter-
prize and good rcputation as a sound invest-
ment, it can trace all the week's recessions
to the high rates for money which has af-
fected others. The company 1s strictly a
business one. The security is as sound as
business principles and practice can make it.
No investor need hesitate in taking up some
of its stock as it is offered. Sales this
week were not large and were made within
a narrow range, it closed yesterday at 190
to 1903.

COMMERCIAL CABLE.

This stock compares very favorably with
that of other high priced stocks on the
market, At this late day the public do not
need to be informed that the Commercial
Cable Company is a very uscful one, but it
made last week two anvouncements which
cannot but strongly enforce this knowledge.
Onc was, “'We are advised that on account
of violent storms daily messages for all
places in Madagascar, except Majunga will
be subject to delay from OQctober to March”
The other announcement was "The Siberian
land lines are interrupted. Messages for
Japan route via Northern, are only accepted
at sender's risk. The castern is working
with normal delay It will not be publicly
uninteresting to say that one of the direct-
ors of the Commercial Cable Co is the Mr.
Hosmer, general manager of the C.P.R. tele-
graphic system who has this week been ap-
pointed to the hoard of dircctors of this
railway, Cf the stock 50 shares were trans-
ferred on Friday at 182, on Monday another
50 at 181%, out of speculation, there is at

all times tho possibility of wide fluctua-
tions in prices. On any sudden decline it
is & puchase, as change in sentiment fn the
mnlrkcb would ultimately aflecct this sc-
curlty.

OTHER BUSINESS.

Considerable other husiness, tho details of
which will be found in the accompanying
range, oxemplified more ¢r less the charac-
teristle provailing in the forcgoing, viz..
vigorous resistance to general depression.
Rates are not expected to resumo immedi-
ately a normal and ecasler scale.  Thelr in-
cldence is being much ameliorated both by
fndividual and government action. Monicd
corporations being full of coufidenco, are
making their funds available for general use
anticipated payments by United States au-
thorities will relieve the situation till mat-
ters adjust themselves. In nonc of the other
miscollaneous stocks spoken of is there any
feature that can with good reason cause un-
easiness to holders or intending holders.
They are good securities and sound invest-
ments. They as well as those more fully
treated of have acted very well in the cir-
cumstances, and if lower in prices, are all
the better for taking lold of in view of re-
action that cannot be long delayed.

ROYAL ELECTRIC.

i .

The sensation of the past week as regards
the - above company was the action of
Messrs. Belque, Morrice, Cowans, Holt, Thi-
baudeau, and Brunet, the minority stock-
holders in the Chambly Co., in which the
Royal Electric and Mr. Rodolph Forget held
thé majority of the stock, in issuing to Mr.
Brunet (practically themselves) 1250 shares
in order to retain the control. It is hard
to bolicve that any body of representative
business men would descend to such tactics,
and the question naturally occurs if their
action is legal, as they claim, then what
protection have large shareholders who con-
trol the stock of any company, and control-
ing same, naturally wish to control the di-
rectorate against the unscrupulous acts of
gentlemen of such calibre. The cool effron-
tery of trying to vote 500 shares of the
stock to one of themseclves under the pre-
text that it was a gift for scrvices ren-
dered, is an indication of what they are
prepared to do. If the courts uphcld their
position, what is to hinder these gentlemen
voting themselves the balance of the stock
“for services rendered.’’

Mr. Beique's explanation, published in
last night’s Star, is so ﬂfmsy and weak
that onc can hardly help thinking it was
never senously intended as such. Here we
have the Royal Electric Co., heavy share-
holders, heavy creditors, and large custom-
ers, of the Chambly Co., what more reason-
able to suppose that they, with the help of
their president, should wish to secure con-
trol of the stock of this company if they
could i0 so legitimately. But that their
reason for wishing to secare the control was
according to Mr. Beique, that they might
cancel their contract with the Chambly Co.,
for the supply of power, is so childish that
no person pos of one single atom of
common sense¢ would listen to it. It would
be interesting to know what Mr. Morrice,
who prides himself on his business integrity,
really thinks of such tactics. We are induced
to think that he is heartily ashamed that
his name is associated with the business.

To our mind there can be no question
about the illegality of Mr. Belque's action,
and it is unfortunate that he should see fit
to adopt such questionable methods to ob
tain his end.

A letter from a sharcholder in both com-
panics, which appeared in this morning's
Gazette and which we reproduce here  will
bf odr?ad with interest by holders of the
stock.

-
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THI ELECIRIU COMPANIES,
A Sharcholder of Both Tells the Story of
: the Ditticulty.

Yo tho Editor of the Gazotto:

Sir—Tho latest dovelopment in the dis-
pule botween the Koyal Slectric Company
und the minority sharcholders ol thy Uliuw
bly Cowpany has been the wsUtution of
proceodiligs W sel astde an ciecton ot di-
recwrs ob We wller company, wateh was
wgtuy or ilegally made on the joth -
12U,

A8 tho matler I8 sup-judice 1 would nov
Le nLUng W express any opluaun un e M-
nw ol We controvessy, but 1t wil be ot
tnterest 0 recall W events watch fed up w
e preseut  deadiock and W0 conaidsr  tue
quusuong m uielr geoeral mterest,

Tht Koyal leelric Company 1or years g
carried on un cleclte uguuug business
monueal wirpugh a swun puwer plaut, but
e prospect ol compeuion wity others
using WAWL power pot unnatucally  tugned
Wwe winds ol prounneny direclors Lowards
wo acquisition vt a8 wutler power.

1V a8 perhaps weglutanle thial some of the
browoters ol e whastiny Comwpany did not
as the tune 1t wus organized bear i mind
the saying that Do oue can seLve two Inas-

The Chambly Cowpany was organized by
e symhmw of g, sIX oL whom were -
reclors of the Royal islectric Company, and
lormed a mwajrity oi its buard. 1ho stock
of ttie iloyal lslectric Compeuy was very
widely distributed, that of tue Chamuvty
Company was held three-fifths by the sya-
dfcaw and two-mis by the Royal ISiectric
WA

16 olle compauy was formed o seld
power to the other, those membvers of the
voard of the Royal klectric Company who
were wmembers of the Chawmbiy Company
syndicate must bave found tuemseives when
begotiations were peuding between the two
cowpanies in a position of dilliculty owing
to their confliching interests, and ~without
making the slightest imputation or sugges-
tion, that they did otherwise than act im-
partially, they can, we think, have hardly
been su{prised that the shareholders of the
Royal Electnic Company at thetr lasy meet-
ing materially altered the complexion of the
board of that company.

The first action of the new board of the
Royal Eleciric Company was to sccure the
majority of ihe stock in the Chambly Com-
pany, and out of seven thousand five hun-
dred shares, the Royal Company owned or
controlled three thousand nine hurdred, as
against three thousard six hundred in the
tl;g».rxt!t: of the remaining members of the syn-
icate.

At this stage of this story the transfer
books of the Chambly Company were closed
and a sharcholders’ meecting called to elect
dircctors, but the representatives of the Ro-
yal Company, on attending the meeting,
found that after the closing of the books,
by which they were prevented from acquir-
ing further stock, twelve kundred and fifty
new shares had been issued without any
public tender to a member of the syndicate,
and the balance of power, according to the
chairman's ruling, put back into the hands
of the syndicate.

” ¢ legality or otherwise of this transac-
tion is now to bc settled by the courts.

The position is the outcome of the course
adopted, we think, without sufficient consi-
deration, of creating a large private interest
in a company which was primarily a power
house for the Royal Electric.

. The methods pursued at the annusl meet-
ing of tho sharcholders of the Chambly
Manufacturing Company held on Tucsday
last would at least attract attention to
put it mildly. As a matter of fact a mo-
tion as follows, moved and scconded by
Mrt. Alfred Brunet and Mr. Robert Cowans,
both ex-directors of the Royal Electric Co.,
that $50,000 of fully paid up stock should
be voted to be given to Mr. H. S. Holt, in

[y

viow of his serviees and advice in  connee-
Uon with the Chawmbly Water & Power Lo,
was scriousty lmd betore the moeting,

the representatives of the Mtoyal  wlectric
Cowmpany questioned tbe fegaiity of such u
genctous distribution ol Wie company's pro-
perty, wWhercupon mc. #. L. Belque, who 18
adviser ol thy s;udicate, suggested that the
woUon upun consideration should by with-
degwn,

Thls is connccton with such a maupeuvie
a8 the issue of $120,000 worth of sWeck o
one member of the syndicaly (Mr. Urunet)
withiout noulying so latge a sharenolder oy
e Royal Liecttic Cotpany, much less ol-
fering that sbarcholder iis propotuon v
tie pew issue of stock, 18 worlhy of com-
ment,

The theatrical nature of tho coup in  is-
suing an awount of new stock sutlicient to
swamp the votes of the majority and spring
ing the votes of the newly created stock on
wioss who held a majorivy of the  pald-up
stock and thougut tney held thereby an in-
disputable coutrol of the company was not
unworthy of some of the ablest of our
Anierican  cousints, who have won renown
aud wealth by their resource in expedients
when 1n a tigut place.

A SHARBHOLDER OF BOTI
COMPANILES.

MONTBREAL MINING EXOHANGE.

RANGE FROM UCT. v10 VU 12, INCLUBLVE.

talos. High, Low. Closo.
5,U00 KiDgteeerersarocsossossans 22 22 w2
13,000 Ravamulien..coeee... Y4 8 8
3,000 Virtue .eceeecececiennce. 48 4u§ 40}
0,315 Mcatreal-Loudon... 62 48 48
16,700 Big THLOGceises 17 16 156
8,900 Blocan Bu 39 3510 su
e Repudite.... 119§ 117 07
2,00V Uoiden Ntar g 30 B
2,000 Noble Five.... 2 e 20
L0 Vorginiie.e e, o Bh  eeeee 8)
3,000 Moutreul G Foeeees 14 181 138
2,000 NOVOILY . cooerresccsonenss 04 3 3
4,000 Detr ‘L'rail No. 2. 214 21 21
HUIU Le0CCA. e ccsserertaenaeses 2 214 213
5,00 URLIIOSDH ceereeceeessee 324 12 194
5,600 BPBYLY weerecssrcneesenss 120 106 108
10,000 Mlony VUCINO.cecese O 43 44
1,60u0 Brandon Golduen U. 28 ceeees  UY
21000 WatsrloO e seveee U weieee 20
2,Wu 1 OL N vrsescte srresrenenenss 12 sesoee 12
1,000 UKBRORAD veeeecccssss 10 ceeeee 16
600 K1ob Allliicneceeces YU segeee 80

THIZ WEEK IN MINES.

The reaction in the market has certainly
been far reaching, and contained considera-
bly more vigor than had bsen antictpated
even by those who tn some measure were
prepared for a substantial recession.

Various causcs can be legiimately assign-
cd for the break, Dy watching the flow of
the tide 1 15 casy to trace tho break to its
origin. It was a financial one snd bad
practically no reference to the merits of
the respective propositions. For some tine
past outside factors have exerted a deter-
ring influence, and bhave had a quicting ef-
fect on  local enterprise. This disturbed
state af the financial markels abroad had
alrcady sounded a note of warmng and was
brought to a climax 1in the publication of
the New York bank statements. Money was
scarce, the demand urgent, the supply had
to be forthcoming.

The dechine fn what can rightly be called
the standatd mining securitics can easily be
attributed to the insu ‘ciency of margin ne-
cessitating liberal realizing. The rcsu%t was
that in such stock as War Eagle, Payne, Re-
public and Montreal-London we have had a
sick and unsatisfactory market.

That the mining industry is daily assum-
ing a more important role in tho afairs,
and future prospects, of the Dominion, ana
is becoming a more potent factor in the des-

tilites ol our commerclal relations, Is appa-
rent W the most casual observer. Noew e
liesty alo dally bolololg absoibed, pew
uereiupieiits  beibg wade, rich slitkes  are
UL Uab)) OLLULICIW, HCW companies ure be-
g itoakd LY our  uost sheniial  and
wealthy cillaens, lurelga and Luglish - capl-
tal 18 constanuy rushing W invesuneny
vur cadadlan canterprises, nob ouly 18 tlus
gulug oll LCLuLe LUD very uyes o an unpre-
cedented miahiner, oug 3L s an tdustry wiieh
15 plooag beyusd WL luagination evey ol
Wie wost salyuing and 1L 15 yeL but s
HIAlL) 14kt LUL LUSWALLE bublit Of WK 1UW
pPliced SWCKE Walth ate seluny waay ull our
wtal lning catuange, sochs wulch ate ot
ulidoubted value atd wilnd ate aally beeom-
MIE 1MOIC @ud WULE valuavle as develupiacnt
WULR JAUELCSSES, ILINCS Wulll, M all joba-
Uluvy, WILL bhuw dHuICase vk 1uy pPer tene.
vtiute @ Lwene-oull, and  welllh lo-uay
ate sty 4l 4 nollinar dgule.  oull mnes
U8 LCCE L1all AU 6, LAuILInL, Datdaneiles
Ol atalutich, cie , and alulolly LG s
ones, Uio de¢ 00 (wlng), usanugal, Mg
oy 41w, G, Qliv wally oluets waltl
!lllgub Le nmeululed, Al Ol whiclh are  pris
g propusiions and geconuneud  thena-
Seives W we mtenug veslor.

atontred -Londolt s beelt aclive 1 a -
Wl was  arouty 9V W atg. lue gemral
weakness yesterany, however, was qQuick W
be teft by 1u. puyers bad reltired, a lew
Stures Were olefed Lof Sale resuiting i o
dectine W 38, 1be unmediae future will
ste a sUL tower range uniess e Lreuds ol
e cofupany come weward i osupport  of
the snales. 1t closed yesweluay pommise ab
40w 49,

epublic will be one ot e first of  the
diviaend payers W0 0aGese Hls dividends,
wnielh should be ab poeuticc W buylug ou
all concessions,

tuete 18 1obie chanee ol much of a dechae
aug on e oluer saud ere 1S evely plu-
papility ol We shules Aoy betler on  the
15y SIENG ol caslel woney.

war pagle cannol  pe sand to be stroay,
but mawuwins s position o 33 and over.
auete afe rengwed fumors ol the rtoatauon
0L Lentre olar W wuith war lagle stare-
tioluels wild npave tue st chance of subs-
Cribiyg al & welwer lgure tian at lrst pro-
posed.  ‘The basis ol Lentre Star privieges
1S Keptvery, quier, but pexu week will proba-
bly decide the question  war kagle cannot
but 1eel the pmen tn moue) 1t has ioflu-
ential toiends wuo wal buy largely on all
s01L spots,

fayne bas been well bought at 400 on the
old, wnich is equal to 1vv on tbe present ba-
818, 1L was in good demand at former guo-
tation. she nuue today 1s reported closed
owing o labor troubles, wic money markey
has aiso a weasening tendency on the shares
‘I'ie wmine is good, should the holders become
uneasy anpd untpad, we would recommend
our friends to buy, as in our opmmon e
current prices discount all adverse circum-
stances. It sold yesterday down to 103
and looks weak Holders should *‘keep their
head” and not sacrifice their stock.

Virtue has suliered a considerable shrink-
age and is at present to be had around 38.
The dechine is due entitely 10 apathy on the
part of its fricnds. The advance, when i
starts, will be more rapid than has been the
decline.

Slocan Sovereign  has had spurls of
strength  selling up to 33 This advance
brought out more offerings than buyers were
prepared to take. the result being a reaction
to 317, at about which price it closed Wednes-
day The annual meeting which shorily
takes place will throw light on its pros-
peets It was weaker yesterday, selling at
36, twhich was hid for more stock

Golden Star has issued a circular  which
throw cold water on the bulls. From pres-
ent appearances there is not much hope for
dividends in the near future It looks like
lower prices.

The bhalance of the trading has all been in
favor of buvers, which is likely to continue
{0 be the case for some time, as scliers are
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pressing stock on tho market and  Invoators
are not Inclined to take hold except on con-
ceaslons.

King and Decca have, however, command-
od better figures, and look steady.

Monte Christo has declined to 4}, ut which
prico good trading has taken place.

A coaple of round lots of Rathmullen and
Walerloo have changed hands, the former at
8 aud tho Iatter at 10.

Fern sold down to 12, at which price
more can be had. Whilst tho political’ and
monctary uncertainlies prevail no groat
a&tiufvlty or strength can recasonably be look-

or.

Montreal Stock Market,

A STAGNANT MARKET AT MORNING
SESSION — SMALL QUANTITIES
OF SIX SECURITIES WERE SOLD
AT LOW PRICES.

Montreal, Oct. 13,

On the rccent advanco of money rates
there was coincidently an advance of stock
prices to the geperal astonishment. Now
too, tho symptoms of raw declining js co-
incldent with some depression of stock. Co-
incidence is the correct description, as the
cvents are not related to onc another as
cause and eitect. These rates and prices are
in direct ratie, while as causc and effect
they should have been in indirect ratio.
Rates were reported casier and yet the mar-
ket today did not show activity or advance
Dull, even stagnant, were the terms used by
a broker in speaking of tho state of tho
Room this morning. Come little time must
yet elapse, some development of war, in
fact, and not mercly on paper, must be
worked out, and something like continnance
of lower rates assured bofore the market
will move, A premature bullish reaction
would not be unlikely to be quickly stopped
by some change of circumstance, and the
fecling is that it is now better to wait till
nolitics and finance have cleared up a little.
...Business was contaived in very small
compass this momiug. Canadian Pacific
sold at yesterday’s prices and to the
amount »z  ly one hundred shares and the
closing 7id and demand had a slight tenden-
cy to a higher value,

Gas a; 190} was } higher than previous
transaction. The demand i92 swas separated
from the offcr 1893 by 24 peints.

Payne at 105 lost 11 points today and the
closing offer 103 did not hint of any up-
ward movement in price.

The 101 fcr which Canagdian Colored Cot-~
ton Bords were sold was offered for more,
but none -vere for sale.

#derchans’ Bank and Molson’s Bank were
at about wheir old position.

Payne especially and Can. Pac. are pur-
chases now.

sYORNING SALES.

Can. Pac.—50, 903. 50, 91.

Mo. Qas x-d—36, 190}.

fayne x-d—1500, 103.

Can. Col. Cot. B3ds.—S2300, 101.
Mcrchants' Bank—75, 1643.
Polz. Bank—2, 207,

AFTERNOON SALES.

Can. Pac—50, 91.
Mo. Gas x-d—4, 100.

Twin City—125, G61}. 25, 013,

Tor. Ry—~-25. 1103, 50, 1103. 225, 110.
Mont. Teleg~—17, 174.

Payne—4000, 104. 3000, 103. 500, 102j.

Republic—490, 1186,

Dom. Coal pfd.—25, 117.
War Eagle—3000, 298.
Col. Cot. Bds.—2000, 101.
Dul. Com.—100, 4.
Mchts Bk.—99, 164%.

B. of Mont—2, 261.

MONTBEAL MINING EXOHANGE,

Reportod by W, 1, Fouwlek, Bxchange Court, 10 lloapltal Btreat. Bell Tel, Maln 3083, Bell el, Up 1067,

Askod. Bid.

Oot 10,
$1.00 Payno xd o 128 1,10
1.00 War Xaglo xd ..coeivmeese oe - 8,10 8.00
1.0U Ropublic x dii. e 1004 118
1.00 Virtue s 083 B0
24 Montreal-Londonx d.e.e .62 60
1-00 '00 6800080088090 0000000 016‘ .lo
100 Brandon & ld'n Crown 20 .28
1,00 Oalifornin «oecsssoscsicsncesess 13§ 1%}
.10 Qanada Gold Meldg Byn.. 08 ...
0.00 Qariboo HydraullGieeess 146 1,86
1.00 Evening Btaraeiciiee 11 .08}
25 Fern o 20 .06
100 Gold Hills Developing... W07 ..
1.00 Iron Oolb..cvcceimmneninnenees 12
‘-00 Knob Hlll S000000000000408000000 099‘ 082
100 Monte Christo Qon..cceo.. .05 04
25 Montreal dold Fiolds.... .18} .I2
1.00 Noble F‘VOuunouuununu -% 020

AU Novolty 000000080 0000sassenecene
1.00 uld Ironsides...icseeee 116 1,10

100 Virginla...ccoooreesssenccsesence 42 Nirg
1.00 Rambler OariboO.ccescess 48 44
1,00 Bullion .ieeecseresscsssenssccserse NITEEN
LU0 DBOCHA. ctesesersstcresnassesssree .28 20
1,00 Morrison c.caseseseessorcancee 16§ .18
1,00 Goldon BLar w..ceuesesessases 82 .28
1,00 Blocan BOV cieesescennes sennes 87 884
1,00 Fontenoy G, M. Qo..ceeeee .18 J3

1,00 Rathmullen. «eseecesseccessene .09 .08
100 WInntpeg. .eeeescsesnesraccss
1.00 Dardansiios. e ceveeeene A4 1
1,00 Doer Trail NO. 2.iiceseencens

Asked. Bld. Asked, Bid. Askod, Blid.
Oot. 11, Oot. 12, QOct. 18.
191 LI8 106 101 104 100
310 800 8lv 290 810 998
1104 Li7§ Li7g L6y L.16§ 116
30 .86 46 .35 80} .88}
b2 L8 40 .45 a7 48
KTIRRT A6 .16 168 .14}
30 206 80 20 80 .26
a4 L J3 a9 a8 .12)
08 o4 0 o1 .08
1042 l! l.*s (121 [ X1 L XN ]
] 9‘ ) ‘Usi Q7 ‘Oﬂl .07
.m L111] 'm .lo .20 esee
07 04 07 0% 07
.94 .06 09} .05 07 08
Y5 35 80 .85 - ovos
5] udf 6} .04 05} .04
8} U438 a4 .3 a8 .18
25 .20 20 .20 K R
03 .02 03} 48 7t )
120 108 113 100 - 22ve
W0 .07 d0 .07 084 .07
49 44 4 8 A5 My
.80 .40 060 4D .58 .60
28 .20 26 .18 28 .19
16 .18 d6 .12 a8 13
313 20 30 28 .32 .27}
89 6F 881 .8 34 34
J6 a1 a8 .08 cer o
09 07 081 07 0 e
30 .24 e 214
a4 11 d4 0 .03 a3 L1
213 2 2 2l 22) 213

MONTREAL MINING EXOHANGE.

BUSINESS BETTER DISTRIBUTED —
MARKET ACTS FIRMER.

Montrea!, Oct. 13.

‘The volume of business was better distri-
buted today, tho enquiry belng more wide-
spread and general.  Prices on the whole
seemod Inclined to recover somewhat from

Weelr reeend dechine, there was a teeling that
values would be iuclined to mend, that the
tendency would be upwards from this out.

Payue was a tritie frmer, selling round
1uy, 105 being frecly d, although work has
been discontinued, yet shipping 1s still  in
order and is ukely to continue for some
ume.

There were several sales of the unlisted
variclics made; 1500 Ewpi.. bemg sold at
25, and 30UV wranby Smelter at 45; 2000
hing also changed hands at 22. .

The mecting of the Montreal Gold Fizids
Co., which was beld ycesterday, had no
great elfect upon the stock, no sales were
recorded, but the stock was freely offered at
134, with buyurs offering 12. At the annual
meeting Mr. Geo. A. Green (president) stat-
ed that the company is without any labili-
ti:ls anu bas a balance of over $17,Uud avail-
able.

The engincer’s report frum the Rossland
mine was most satisfactory, both for the
Coxey and Gertrude mines, the news was
most encoursging, development vork is pro-
ceeding apace, an up-to-date clectrical hoist~
ing plant has been installed on the Gur-
trude. The following officers were elected;
Messts. Geo. a.  Green, president; Robert
Jafiray, vicc-president; Senator W. MacDon~
ald, W. J, Morrice, S. Isaac Waterman, G.
k. C. Smith, B. Mathy and Clarence J
McCuaig,

Virginia sold to the amount of 1.000
shares at 8. Shipments from the Virginia
still continue, ansther shipment having been
despatched to e Trail Smelter recently.
There is about 20 tons of ore still on hana
ready to be shipped to the reduction works.

A good sized block of Moute Christo sold
4t 4% and 500 Big Three changed hands at
16. Theve was also a sale of Slocan Sov.

MORNING SALES.

Empliro—1600, 25.

Slocan Sov.—500, 30.
Granby Smelter—3000, 45.
King—~2000, 33.

Monte Christo—2500, 4}.
Virginia—1000, 8.

vig Three—500, 15.
Payne—530, 108.

AFTERNOON SALES.

Deer Trail No. 2—8000, 22. 500, 223.
Fern—770, 13.

Mont.-London—500, 48.
Rambler-Cariboo—2000, 45.
Payne=500, 105. 500, 104,
Repablio—1000, 116,

Slocan Sov.—500, 35.

A A A
Telophaone Maln 3033,

Telepliono Up 1867

W. I. FENWICK,
8TOCK BROKER.
(Momber Montreal Mining Bxchango,)

Hew Tork stocks and Chicago market:
doalt in for cash ar on
margin.

Exchange Court: 10 Hospital Streat,

MONTREAYL.
lnvestmont Mining Stocks o

SPECIALTY.

Phone Main 1842

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
ACENTS.

Reproscnting ONTARIO AOCIDENT INS. Co. and
L~ . tATE CLASS INS, CO.

888 8t. Paul Street, MONTREAL.
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CLOSING PRICES.
Hours of Board—10.30 to 12.30; 2.16 to 3. No acssion on Saturdays until Soptember,
-t Q
3 E % Oct. 6,  Oct.® . Oct.10.  Oot.1}, Oct.12,  Oct.13.
Car. y r %
pPaw-Ur, Rt 'g § otn Brooxs. g ¢ 5 g g
) IC] = g' = b 5 o
£ £ 3 3 i 35
s $ BANKS.
12,000,000 6,000,000 Dec. 200 8 Bankof Montroal coess  ssseer inns cvoers IS veeres 256
8,000,000 £,800,000 ¢ 100 3% Morchants B'kofCan 178 ... 172 .. 1641 l64¢
8,000,000 1,000, “ 50 3% Canadian Bk of Com 1503 ... 162 weeee 161 i
4,866,600 1,400,000 Q. 50 23  British North Amorica,  weeees seuens
2,500,000 700 Dec. 10 3 Quoboo Bank weceeeesess  wenees 128} cooree 128} wurens 128
2,000,000 1,800,000 100 5 Bank of Toroat weeesss  sssses sveses
2,000,000 1,609,000 Ot 60 % Molsons Bank .eeeeecss  srsess ansse 206
2,000,000 1,800,000 Deo. 100 *4  Imporial Bank.. 285 e 217
1,500.000 1,170,000 4 100 4 OLm\Vﬂn....n . assess  sesees LYY
1000, 400,000 60 4 Standatfeceececscsmesens  seeors ousaee
1,620,400 1,889,880 O 100 4  Bankof Nova Bootin.. 820 ......
1780.850 1424882 ° 100 8}  Morch'te Bk.of Halifax  «..... 180 cerere 180 erees 180
2000000 450, . 60 8  Union Bank of Canada 120 ... .
1,600, 1,500,000 Au 50 83 Dominion Bank.. cesesse  sseess
1,500,0, 850, Docd 60 8% k 168
1,495,880 1,000,000 Avg. 10 ¢
l,%), 150.000 Nov' 80 8 seee  secnne
1,250,000 685000 Dec. 100 3 185
1,000, 10,000 ¢ 100 2
837,789 118,000 100 383 veeene oeeee  senses sesane
500,000 207000 |t 25 8 Juoques Cartior Bank.
479,620 10,000 100 8  Banquo Villo Marie....
500,000 800,000 eeeeseeee .. 8  Baunk of Now Bruns'k..
180,000 140,000 - 4 Poople's Bk do
900,000 45,0(” i 2 Bt. Stephon’s BKecsseses eesese sessee
2,910,896 (486,660 erceorees 23 Bk of British Columbin
48,688 ;18.000 sotscesee z Summeraide Bank...eese se000s  ssesee cesste  gesese
200,020 05,000 Aaddiddddd MM&D“BKO[P.E.I. XTI YT TR N 00000 avense
ISunrLUS, . MISCELLANEOUS
85,000,000 couservareosens Ot 8100 2 Canadian Pacific Ry.... 92 913 92§ o2} 92t se2 9833 s 9% 90f Ou 9o}
esssreses 100 <= Duluth SS.&éunn{‘c.. 5 3 5' .....i: 5 e lii wseon B ... 44 3
sowsees 100 se DuluthSS.&Atlantiopr 16 10 16 18 16 ... 16, ... 16 we.. 16 10
Oct. 100 124 CommorcinlCablowewwr 184 ... 183 181 185 181 153" 180 184 180 188 178
40 31 Montreal Tol§§mph.... 175 170 174 172 175 172 155 170 196 19 2% ...
Nov. 100 3 Rich.&Ont.Nav.Co.. 112 Il 118 1o 112 11 2 mg 12 ud u2 ny
Aug. © 50 #i9 Montreal Stroct Ry Co. 818 ... 812j 3113 3813 811 8i2 sug 811 10§ 3084 807§
. *=se  Now Montroal Stroot.., 313 309 e 8113 8083 307 318 809 eereer s 808% 307
15,010,000 .... 1 TWinCity.eweeeewness 68 62% 63 61 633 61 03 61 613 613 g1} 6l
2,897,704 . i16  Montroal Gas Co........ 198 182" 193} 1913 193 192 100§ 100§ 1804 190 180 189}
1,750,000 m  War Engle.eveennnes 807 805 8100 300 808 303 806 800 300 200 296 295
462,000 . 14m  Mont, & LondonM.Co. 56 61 65 60 55 50 65 60 61 49 50 48
1,250° 00 1M Cariboo Mng. M, &S.CO  seese: serere  severs sveres  saston seres  swsass sw s S0 sisvse  esvets werees
2,500, 0 In:  PaypoMining Coueereers 122} 118 122 119 121 120 1213 %20 108 107 108 102}
3,168, 1 29 Boll Tolophono 00 v.ueee 195 188 195 180 .... 190 ... 190 185 188 195 188
1,500,0 29 Royal Eloctric ...e.eeee 168} 108% 168 }glus 164 184} 183 182} 160 158 160 168
8,000, 1q  Toronto Stroct Ry eeeee. 13 11 M N1 14 10y 1y 1 11 1103 110 1093
800, X 1iq  Halifax Tram Cooeree.. 103§ 102 2037 108" ... . 1014 108" 9 100 98 99 @8
100,000 sesserene lm aseree G)mw“ll Stl"obR vso0e esosea  seseen 94008 evesss aressn  ®osses sssces  erscee A sese Sese0e  esesen
700,0«) eosssenes 100 sesens POOplO’G Heat & L ghh. 27 ceeee R7  cveees  eeeene 18 19 27 19 27 senee
8,500,000 Sopt. 100 Im  Republicceersrscssorsenes 120 118 122 120} 118 190 1183 116 115§ 116 115
500, Sopt. 100 13  St.John Railway Co... 160 e 160 cveer 160 wevene  ZED v sevew e 160 o
850,0“) Oct. 40 2‘] Lendon Stroot RY eeevee evenes  aseese eacees  gsre sesees  Seseses esrere  sesere e40es  Sesnee ereets  eseese
5,6‘2,9% cessosece 100 cecnee m. N- W.IM P!do! “ssese  vesseo eso0s oo essses Seoese ®00000  sosese 0080 serese 00000 oreree
1,467,684 weesstese  evnses Oelece LU o« Com.. 90048 Seveee ess00e  weee see00e e o ® sees  guoese 042008 seense LITTTT IR PYTY Y
15,000,000 .ovvrrsrrerns  ovces oo 100 sesis Dominion Coal CO wueees  ssesee oseee 60 48 48 45 53 50 stsese canans
2,000, Och. 100 4  Dominion Coal CO, pr..  sseses sovees  wieeee 116 120 126 118 118 17} .. 119 118
'y DOC.'_ lw 693 Windsot Hotl:!.»......... 00000 ceq0e ereces 105 esssee seeser ®0sese  acsers teseee e0000e 105
m.(m 100 +eeene Inwm]onhl Coal Covee eseses  essese ersees  ooee estese eese eosers  qosene sssese  serere LLITYT RPPTTTTS
m'(m . essesstng lm 7pa DO. pmf,s esavanse ssecss  evacas seesse  ooe assove  Cove ®%r0es  wossse 000050 socese ees00r  gesene
1,350,000 . Sopt. 100 21  Montreal Cotton Co.... 160 141 148 ... 150 145 150 148 160 143§
©750,000 ., 100 1g  Colorod Cotton CO ceeese  sresee seeeee  §0 76 56 70 % 70 % 7 9% veene
£00,000 . Aug. 100 4 Morchants Cotton Co..  seeses  eser  4oone 188 vovase IS8  cevees 188  wieess smees  sseees 188
3,100,000 Sopt. 100 1ig  Dominion Cotton Co ... 100} 100 973 1001 99 100 99 100
500,000 " 25 § XKont. Loan & Mort Co. esesre  vecees wsees 140 seoage Cen e esssrs  go0 eseese  orsees 000000 genee
814,800 ..veeens  Och o 60 Woetorn Loan & Tru.,  ‘eerere svease w100 oo 100 wee  seorse svee 10D cepers

® And 1 p.jo, bonus per arnum
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Mies and Mining

GOLDEN STAR.

Report of  the Mung Supenatendent rc
Condition of Mine and Prospects
for Future Dividends.

To the Honorable President and Board of
Dircctors, Golden Star Mining Co.,
Toronto :

Gentlemen.~1 herewith bog to submit for
your consideration tho following short re-
port, for the purpose of laying before you
the condition of the mine as developed from
the work performed since my appointment
as manager, the object being to convey to
you, as concisely as possible, my reasens for
allopting the policy or the future work, as
advised herein.

In my report of the 10th of July it was
shown that my predecessor had ignored the
necessity of keeping the development  work
well alicad of the mtll, and, contrary to all
established precedents i mintng, had literal-
ly depleted the mine of 1its available ore. My
work, since assumning the management of the
mine, has been necessarily large r confined to
mining the Icancr ore remaining in  the
mllx;c, pending the opening up of other le-
A {

cls.

The development has been pushed with
all possible despatch, and consists of prin-
cipally the sinking of shait vo a depth of
cighty fect below the fifth level, and of
|)uslniu§ut.lnc drifting on the fourth and dfth
levels towards the north. The fotas depth
of the shaft, at this writing, is about 426
feet, aud am pleased to be able to report
tait the sinking and dnfting show every
ndication of permanency of this ore Lody.

By referring to the longitud, \al cross sce-
tion of the mine you will observe that <he
main ore chute is shown swinging towards
the north. Bu* the sinking has revealed the
ore body gradually widening towards the
south, and } am of the opinion that we will
encounter & large tady of pay ore in that
directton when the sixth level is opened up,
(\lvork on which will commence in a few
ays.

There has been no work of a prospecting
except sinking a few feet on
the main vein at a distance
of 311 feet south af the main shaft. As
the vein, at this point, showed high va-
lues, 1t was deemed advisable to test the ex-
tent and size of the same, and, tn the event
of ope.tng up a considerable body of ore, .t
would be readily available for immediate
milling. All other work about the surface
consisted of the ercction of ore chutes or
pockets at the shaft, about 135 feet of dock
at the mill for the storage of wood, and
stch necessary 1mprovements about the
roads and about the machinery as occasion
demanded for the economical prosccution of
the work. All supplies have been ordered
for the winter's work and consist of the
necessary wearing parts of the mill, such
as shoes and dies for stamps; parts for van-
ners, and necessary wils, blacksmith and ss
say coal, steel, explosives, and hay and feed
for team. Wood lands have been purchased
adjacent to the lake, «nder favorable condi-
tons, and with suflicient timber thercon
for scveral years' cunsumption. Several of
tie locations are within the mineral belt
and, although uncxplured, I coasider them
valuable acquisitions to the Goliden Star
property.

The weekly reports compiled by tho treas-
urer are correct as to costs and amount of

pature done,
an outcrop ot

work pecformoed and the output of gold
bullion for the month. Thereloro I do not
constder it necessary to cnter into dotails at
{iis timy

Although the mine, from the pliczomenal
output mado by tho former management, has
been considered a high grade ten stamy, pro-
posgition, the conditions that cnabled such
output to bo made will not again obtain,
unless the samp amount of development
work bo kept ahead of the mill. This I do
not constder possible with a single shaft to
wot . from, nor do I think {t possible to
keep up a fatr amount of development work
and pay a reasonable dividend on the hl&l
capitalization with a ten stamp mill, -
cept the oro bo of the richest quality here-
tofore cncountered.

After the sixth lovel driffs are opened up
north and south on tho str te of the vein,
and with the oro already avaedablo above the
sixth lerel, we will bo in & position to run
the mill until another, the scventh level, Is
opened up. However, this will not place us
in a position to sort out the rictier por-
tions of the ore encountercd.

It heing obvious that a ten stamp mill
will not pay a reasonable dividend under
the conditivns above explained, I would heg
to advise the carcful hushaading of the
present resources of the niine,, so as to pro-
vide for the expenses of development work;
to pay for the winter supplics alrcady or
dered, and the cost of all nccessary repairs
and improvements, with the object In view
of continuing the sinking and development
work to such a depth and extent that we
will be warranted in installing tern more
stamps in the spring, therchy doubling our
capacity.

In conclusion, I would beg to state thatl
the depelopinent  work, so far as shown,
gives very reasonable progpect for permar-
cncy, and I feel fully warranted in advisiag
the course of proccedings as set forth akove.

I have the honor to be,
Yours very trul{{i
R. H. FLAHERTY, Manager.

Toronto, Oct. 5, 1899.

Dear Sir.—Owing to the low value of the
developed ore left by the former managing
superintendent, the output of the mino after
paying for development worh and running
expenses has not been suflicient to enable
us to declare a dividend.

Enclosed Plcasc find a copy of the .eport
of our mining superintendent.

Having m%ard to permanency of outout,
regular dividends, and a continuous suppl,
of developed ore, we have decided to adopt
largely the policy indicated in Mr. Flaher-
ty's report, viz.: Develop the necessars
quantity of ore to justify adding another
ten stamp to the mill, which would give
sufficient output to pay fair dividends, and
at the same time keep up the regular work
in sinking shaft, drifting on levels, and so
forth, to sccure a constant supply of vre

The dispesal of the treasury stock must
be a question for future consideratiun

Unless huge hodles of rich ore are encoun-
tered, we do not anticipate bewyz able 1o
comme= ¢ paying dividends untii after we
have adoed another ten stamps to the mill.

In a few days we will mail to you a
statement of the recei~ts and disbursements
fromn the ist July to the 1st October, also
a statement of outlay on account of debe-
lopment work, and will from ume to time
issuc similar statements containing such
fuformation as we are ahle to give to the
shareholders.

In order to make full provisfun for future
supply of wood, applications have heen fled
for sixteen mining locations, aegregating
1,432 acres, o, e shore of Bad Vermillion
Lake, most ot w .ch are within the mineral
belt, and are well wooded. The lamls ap-
plied for, north of Little Turlle River and
Lake, proved to be of insufficicnt value for
wood purposes.

By order of the Board.

Yours fruly,
S. C. WOOD, Pres.

FAIRVIEW.

The following lotter from the mine super-
intendent and tho managing director of the
Falrviow corporation, will prove very inter-
csting to holders of the stock:

Falrviow, B.C., Sept. 27th, 1809

Dear Sir :

Sir

With this you will find a report of work
done during o past four months on the
Stemwlirder mine which doubles our visible
ore supply. During the past month two
mining cnglncers of establishal reputation
have cxamined the property. Joseph J.
Taylor, head ecxaminer of the Gooderham
Blackstock sydicate, confirms Mr. Bledsoo's
report Loth in regard to values and of the
ore in sight. Ho reports as follows :

“The orc will positively go down for
some distance, and the outcrop extends in
both .dircctlons far beyond the end lnes of
the cleim, o that us far as available ore
goes, one may dismniss that by saying it
\vould"kccp a 40 stamp mill going for

cars.

W. Thos. Newman, M.C.M.I., of Vancou-
ver, reports as follows :

"I have just flnished a thorough examin.-
tlon of the levels of the Stemwinder mino
and a careful comparison of same with the
report of J. F. Bledsoe, M.E., dated May
15th, 1899, and now scen by me for the
first time. I am able to endorse the said
report as correct in substance and in fact,
and to add that in my opinion such exten-
sive backs of ore as you have blocked out
in the Stemwinder mine can be mined and
milled by a mill not less than sixty stamgps
located at the mine for an average cost of
less than $2 per ton.”

We arc now in possession of the Smuggler
mill and intend to treat 1000 tons of ore,
which will be taken from the different stopes
this will demonstrato the values beyond all
doupt, and then it is simply a question of
additional machinery and careful manage-
nient to give large and lasting dividends.

Five of the largest and best inines of
America are paying handsome profits on ore
which is worth from } to 3 of the value
of ours. We have one of the largest. if
not the largest, showing of free milling
quartz in Canada, and all mining men con-
cede the fact that a mine of this nature is
the surcst and best, as once found they will
las* for gencrations. Wo cxpect to bo able
to start the mill by Oct. 15th, and it will
take about a month to know the result, of
which we are perfectly confident. The com-
pany is in a hetter financial position than
ever hefore.

Other properties fn the district are being
developed and Fairview s steadily improv-
ing. The 1600 lots owned by the Corpora-
tion_are likely to prove one of its most va
luable assets. The Canadian Pacific Rail-
way is busily engaged in laying out its line
through the district which will, we are led
to believe, reach Falrvlew as well as  go
through the White Lake pass which should
make the Corporation’s Coal Lands at this
point ona of the most valuable propertics in
British <‘olumbia.

In conclusion, we can state that the pros-
pects of the Corporation were never so
bright, and the work is going forward
steadily with every indication of success.

Yours very inuly,
RICHARD RUSSELL,
President and Manag. Director.

Fairview, B.C.. Scpt. 15th, 1809,

Mr. Russell, Pres. and Manag. Dircctor,
Fafrview Corporation,

Do?r Sir:l : to

n reply your request for a conciso
statement of the progress made since my
report, permit me to point out that deve
lopment work has vigorously been pushed
ahead all sunemer.  On the second level the
drift has been sent west fzom the bottom
of the shaft a distance of 300 feet, and the
same drift has been continued cast from
the shaft a distance of 225 fect, making
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885 foot of drifting on this lovel. At the
game timo an upraise has been put in from
tho sccond to tho first lovel a distanco of
100 feot, and drifting on the north vein on
the sccand lJevel has now reached 120 feet.
ARl thic above work is in quartz. In addi-
{lon » covascut has been run 185 feet south
for the purpose of oxploring the ground in
that direction. Tho preliminary work has
been done for the purpose of continu..., the
ghaft down another 100 feet.

Averago samples taken as tho work has

rogressod have demonstrated that tho va-
rucs oontained in the quartz remain practi-
cally the samo as those mentioned in my
former report.  With a smll amount of
sortlng. the ore can be depended upon o
yield $5 per ton.  Ore bins aro being con-
struted and all arrangements hastencd for
the purpose of supvlylng the ore necessary
to keep the Smuggler mill, which has re
cently been sccu by the Corporation, go-
ing at full capacity as long as may he con-
sidered advisable.

A saw mill has been purchased and is
now being installed for the purpose of sup-
plying all lumber that may be neceded for
strucfural and mining pnrposes.  The ne-
cessary timber limits have heen sccured and
a contract let for the delivery of a large
amount of logs at the mill. This mill wil®
effect o great saving vo the company.

The stamp mill is being overhauled and
put into shape and as soon as arrangements
are completed we will be ready to begin the
continuous treatment of all the ore that
you may think desivable to put through
ghllo the mill remaing in its present loca-

on.

Respectfully,
J. E. BLEDSOE, M.E.,
Supt. Fairview Corporation.

VANCOUVER NOTES.

Vancouver, Oct. 8.~News has been receiv-
¢d from London, England, that the Le Roi
Mine will probably pay a dividend thig
month, the first since the English com-
pany took it over. Lord Ernest Hamilton
has written as foliows to the Atlin press .
“Has it come to your knowledge that there
is a disposition on the part of certaip in-
dividuals to jump claims which we have
acquired by falr purchase. It has occurred
to me that it might be of interest to your
readers to learn what the ellect of such ac-
tion wuuld be. We are here representing a
strong London company. If the prcliminary
examinations of our claimsg !s satisfactory
that company is prepared to work them on
a scale equal to that of the Treadwell, but
if frivolous obstacles are placed in the way
of our obtaining Crown grants, and undis-
puted titles, we shall simply wash our
hands of Atlin and furn our attention clse-
where.”?

Atlin ronorts state that Muir and Harri
gan, who are working Nos. 7, 8 and 9
benelies belo ¥ Discovery on the south side
of Pine, had their sluice boxes robbed. They
are working 13 or 14 men. The night shift
had been at work for a good many hours.
and judging from former cleanings, thero
must have been from 20 to 30 ounces of
zold in the boxes. No clue has been found.
{zxt'l ig the first crime of the kind fn the dis-

ct.

From Fort Steele reports have been re-
celved of three important bonds for exam-
ple, the Wockman, situated near the summit
of the Sawyer’s Pass, about 22 miles from
Crawford Bay, has been bonded by D.
Moore, of Trail, for 240,000. It is un-
derstood the deal +was made on behalf of
the Canadian Pacific Railway officials.

Mr. Moore hns also honded from William
Millican and Hugh McCool, the Enterprisc
Mineral claim, located on the west fork of
the St. Mary’s river, about five miles south
of Sawyer's FPass. The consideration is
§20,000. Mr. Thomas G. Holt, of Vancou-
ver, representing Mackenzie & Mann, on the
Coast, has bonded Mr. Urquhart’s proper-
ties on the west fork of the St. Marp's ri-

ver, {he consideration was $30,000.

A Mr. Leeky has taken up a bond on be-
half of bLackers of $15,000 on the Try
Aﬁaln claim on Four Mile Crock about 10
miles from Fort Steele The dircetors of
the Fern Gold Mining Company, held «a
meeting in Nelson the other afternoon for
the purpose of considering the report of Mr.
J. I Hardman upon the company’s proper-
ty, and the plan of development. The re-
port stated that tho clforts of tho manage-
ment to find the lead after encounteting the
Fault had failed. The v+ .« referred to was
done prior to May last and consequently the
Yé‘csent management is not resronsible for

Cross cuts ure now being driven to find
the lead on the opposite side of the TFault

THE REPUBLIC MILL.

Mr. Clarenco J. ¥MeCuclg received word
yesterday that Mr. 0. C Jackling, the cx-
pert from Mcrcur, Utah, imd arrived at Re-
public, where he will undertake at once the
work of alteration in the mill of the Re-
public mine. The capacity of the mill will
be increased to 100 tong™ daily, which Is
{hree tines the present output.

A LARGE MINING PLANT.

The Montreal Boundary Creek Mining Co.
have shipped a plant to their three mines.
Crown Silver, C.0.D., and Sunset, which is
the largest and most efficient ever sent to
that scction. The plan consists of an In-
gersoll-Sergeant air compressor capable of
operating twenty drills, a 300 horse-power
battery of horizontal tubular bollers, o
pumping outfit anl a hoisting plere. It
weighs  one hundred and twenty ousand
pounds, and uires seven cars to trans-
port it. The plant working ten hours per
day, will hoist from a 300-faot lovel 480
tons of ore, and the hoisting engine ix ca-
pable of going down twelve hundred feet.
The ]ﬂnnt. which will go in operation as
quickly as possible, will mine ore at mini-
mum cost. The railway which runs
through Sunset claim, will in a shert time
be complete t» Greenwood City. As an-
nounced in the Exchange News some time
ago, the properties of tho company are in
charge of Mr. Johns, onc of the most capa-
ble mining experts in British Columbia,

BRITANNIA MINE.

The Sawyer Company today received
word from A B. Upton, Esq., vice-presi-
dent and manager of the Britanpia mine
that work was being continued in the Black
Jack shaft drifting, and that the.e was no
doubt about it being a mine. The mill will
shortly start milling the ore dump at this

shaft.
SURPRISE.
(From the Republic Miner.)

With $400 ore in the Surprise, that ma-
gnificent property is more than ever as-
sured a place as one of the greatest mines
in the carvo. The showing now is wonderful
and it s steadilv improving as work is
pushed on the newly discovered chute. Such
ore as that is of course too valuable to
lose and it is being carefully saved in ex-
pectation of a shipment.

The find was made in the south drift at
the 80-foot level in the Surprise ground.
For the past 60 feeb the workings had been
in good ore which averaged from $20 to
$30 in values. The pay streak was about
three fest wide—just half the width of the
vein. Satisfactory as was that showing,
however it was suddenly cclipsed on Mon-
day when the miners broke into a big
body of gmranular quartz streaked and spot-
ted with iron  sulphides. It was
casy to see that the ore was very rich,
for in appearance it closely resembled the
best product of the Princess Maud. The
regular daily mine sample was taken across
the face of it for its width of four feet,

and tho assay that night showed 20 ounces
in gold and 70 ounces in silver. Since then
it has widened to five feet and values have
held to tho same h!{h figures.

The ore is evidently from the edge of a
chute extending for 300 feot into tho old
south shaft on the Surprise. That shaft
was sunk for 18 feet in ore averaging near-
ly $30 all the way, and a drift to the north
for 80 feet from the bottom of it also
showed an average value equally high. The

resent drift where the new find was made
s nearly 300 feet distant, but it is 40 feet
deeper and with that additional depth  the
ore ovidently increases steadily in value.

There are 20 men at work on the Lone
Pine-Surprise. On  the Lone-Pinc cross-cut-
ting is now under way and there has heen
no recent change in the showing. The
ledgn will not be met for some distance.

REPUBLIC'S NEW WINZE.
(¥'rom the Repubtic Miner.)

Mever on the reservation had such values
heen obtained as were received this  week
from the lowest workings in the Republic.
A three-pound sample from the bottom of
the winze assayed in gold alone the enoum-
ous total of $5,081.50, and the silver cou
tents were estimated to he about 400 or
500 ounces.

The resull has fairly ..\rtled even those
who best kuew the p . bilities of the
mine, and it opens an . « fleld of spe-
culation as to the futurc . .fie cam}, The
tock came from the bot.)m of the winzo
55 feet below the 400-foot level, cqual to n
total depth of 455 feet from the surface.
With every foot sunk there the values have
been increasing, but the climax was reach-
ed this weck when the sample returned va-
lues of more than $5,000,

The numcrous advocates of the claim that
values increase with depth here may not be
supported by very profound scientific au-
tharities, but they can take comfort to
their souls from the result of the Republic's
development.  On  ihe surfoce the returns
were nominal, and at depth of a few feet
it took picked samples to return values of
from $30 to $80. Since then with every
succceding leve:l values have grown better
l‘x‘r}ti}; now the returns rival anything in the

cst.

THE BOUNDARY COUNTRY.

Mr. Ross Thompson, from the Bouudary
Creck counvry. is very favorably impressed
with the Oro Denoro. He report: that some
oro is being taken cut cf the propetty, so
that it will ae ready to chip on to the smel-
ter as soon s the railroad is finished. The
grading on the railway is done, and the
next step will be to lay the track. About
200 tons can be taken out of the open cut
which was made by the graders. Desides,
there is another vein which is 100 feet in
width, which it is the intention to cx-
plore. The compressor plant is installed
and is in operation. The shaft is down to
a depth of 200 feet, and a crosscut will be
.aade to tap the big iedge 100 feet wide,
which has been shown up on she surface by
the railway cutting. It is thought it will
be tapped when the crosscut has been run
for a distante of about 100 fect.

IN OKANGGAN,

A letter from Mi. A. S. Edgecombe, su-
perintendent of the Okanogan Free Gold
Mines, near Oroville, stating that two im-
portant strikes had been made on the pro-
perty of the comyany. One was in the open
cut on the east and west vein, At he time
of writing the entire [ace of the cut was
in ore of good grade. The other strike was
in the tunnel, which is being run from the
shaft at a depth of 50 feet to tap tho north
and south vein. At the time of -writing the
entire face of this tunncl was in high-grade
ore. The intention is to sink on this find.

v
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MINING.

Nl:?ssru. Dickensor. & Ordo, of Roasland,
wrlto :

The market sinud wur last quotation sheet
wag ssuod ha~ been a futrly good one. The
volume of bus wess transacted has been very
considerablo, although dea'lng  las  been
restricted somewlat to a fewer nunber of
stocks. Tho shares that n  this matket
have been dealt in to the largest extent are
in order. Okanogan, Rathmullen, Rumbler-
Cariloo, Irun Magk, Deer Park, I X L, Mor-
rison and Winnipeg.

Okanogan—~This  company had their mill
run, and as a result of tho clean-up, two

oll bricks wero deposited in the Bauk of
ﬁlomrcal here, containing 2u0 ounces of un-
refined gold. These bricks were the result
of twenty-six days' run, during which time
468 tons wero crushed. ‘The bricks have
been sent to Seattle for renement. It is
estimated that they are worth something
over $4,000, and the company cxpects to
obtaln from the concenirates ready for
shipment about anotlier thousand dollars.
To obtain the sum of $5000 from 468 tons
of oro, and that the first crushing, Is con-
sidered here a very good return. [From a
private. and we think a very good source,
we are informed that thero Is quite sufitcient
oro In sight to have at least four more sim-
ilar clean-ups. When wo say "fore in sight,”
we mean actually in sight, because a certain
proportionate amount is ir ~»w. As a re-
sult of these returns the compuny have de-
clared a dividend of a quarter cent per
share, tgnyablc on the 15th of this month,
when the books will close for ten days.. It
is said also that from thic date the com-
pany can and will declare dividends at irre-
gular periods. We shall be mistu’en if we
d~ not sce znotber dividend or two before
Christinas. In spite of the fact that the re-
turns twere considered very satisfactory,
there has been, for some reason or other,
no upward movement in the stock. DBut
probably there will be, for no other such
value, we think, is to be had on the martket
at the present time as these shares at 153
cents. The mine manager, Mr.Edgecombe,
is, as far as we can learn, an cxpericnced
and conscientious engincer. In one of our
past circulars we stated th . the stamps of
the Okanogzan were to be C..pped about the
15th July. It was intended that they should
be falling about that date, but owing to
trouble with machinery, ete., we understand
that it was about the ist of August, and
that after that date there were many days
in which they were closed down for altera-
tions ayd additional parts of machinery
that were found to be necessary. This ac-
counts for the statement of a twenty-six
days' run, which length of time we bhelieve
is correct.

Homestake.~The property is looking well,
and the company are now 2ngaged in drift-
lng] to catch another pay chute, apparently
zt)_. arge one, which is exposed on the sur-
ace.

Brandon & Golden Crown—The railway
passing through this property has quite xe-
cently exposed in the neighborhicod of twen-
ty-five feet of good oro in appearance. No
assays have as yet been taken.

Rathmullen~With the ono exception of
Okanogan, there has heen more trading in
these shares of lale than in any other
stock. The property is highly thought of
by many business men here.

Tamarac—This property is under the su-
perintendence of a competent and very con-
scientious mining engincer. Not from this
source, but still we consider on reliable au-
thority, we are informed that there is
abundance of ore in sight for the amonnt of
work dono, of good pay grade, also that the
company have ample funds, and that the
work of development is heing economically
managed and systematically prosecuted.

I X L—Some rich pockets of ore have
been found in this mine lately, and there
has been a steady demand for the stock. A
shipment of twenty five tons was made to

tho smueclter, at Northport, lant wook, and
ghottld the results bo sausiuccory, the man-
agement, stato that this shipment | will be
followed by othrs.

Evening Star.—Smelter roturns from  the
ore shipped last week ylelded from $11
$13 per ton.

Deer Park.—~Tho company arc engaged in
sinking a new shaft from tho surfuce at a
dlnce whiere better values than heretoforo
mve reeently been found, cross-cutting s
also In progress  towacds  this now ledge
from the 300-foot lovel in tho old shaft.
Tho values referred to aro in the neighbor-
hood of $i1 or $12,

Shipmen 3 for the weck ending 30th Sep--

tember and year to dato (cstimmated) ate as
follows :

Lo Rol .o« v connen wie oee
War Eaglo ... .. ...
Iron Mask ... .. .. .
Bvening Star .. v o v e

Deer Park .. o

Centro Stur ... ... .. . ' 000 6,757

Columbia-Kootenay . .. .. —— 101.5

Virginla ... vo v vee ven seenee —_— 40

Mouatain Trall ... ... ... . —— 20

) G5 G PRV 25 26
Total ..o oo v e oo oo v 4,686 119,620.5

The stocts which tlhey recommend as good
purchases are: Gophier 33c; Homestakes,
Assest. pd, 83~; Iron Mask, 72¢c; R. E. Leo,
asst. pd., 2ic; Mouuntain Lion, $1.15; Knob
Hill, 92¢, Old Iromnsides, $1.16, Winnipeg,
31c; Okanogan, i5c¢; Rambler-Cariboo, 46c;
Tamarac, 124c.

MONTREAL GOLD FIELDS.

Reports Read at an Annual General Meet-
ing of the Sharcholders.

The general meeting of sharw.vlders of the
Montreal Gold Ficlds Company was held
Oc:icher 12th, with the president, dr. Geo.
A. Greene, in the chair. The financial state-
ment showed that tho company is without
liabilities and has a balanco available of
over $17,000,

Tho engincer’s report upon the Rossland
mines shows that two ore chutes of good
shipping ore have been opened up in the
Coxey Mine, from which shipments are now
being made to the Northport smelter. The
tate of $4.5) a ton for freight and treat-
ment is the lowest ever given by a smelter
to Dritish Columbia mines.

A shaft has bee sunk to a deptl of 220
feet in the Gertruae mine. This shaft has
been thoroughly tim'.red in the most per-
manent mmannet, and aosscuts havo been ex-
tended north and south from the hottom.
Theso crosscuts are expected to shortly en-
;_;ountet the veins discoversd u,nn the spr-
ace,

An up-to-date cloctrical hoisting plant,
run by power furnlvhed by the Wesl Koote-
nay Power & Light Company, has been jn-
stalled on the Gertrude mine, and is work-
ing satisfactorily.

The following directors were elected :
Messts. George A. Greene, Robert Jallray,
Scnator William hfacDonafd, W. J. Morrice.
Isaac Waterman, G. F. C, Smith, F. B.
Mathys, and Clarenco J. McCuaig.

At a dircctors’ meeting of the company,
held immediately after the general meeting,
Mr. George A. Greene was reclectea .~

z:;iélcéxt, and Mr. Robert Jaffray vice-presi-
nt.
GOLDE.. STAR.
Manager R. H. Flaherty of the Golden

Star mine came down on Tucsday after-
noon from Mine Centre with a valise which
contained  bricks to the value of $6,000.
This represents the mill run for Scptember
from ore taken out in the course of sink.ng
and drifting. As the management is not
taking out the ore from the veins with a
view of robbing the minc, as was hitherto
done, this run from ti»~ orc obtained in
straight work shuws .anatkable values and

ought to bo cnouzh to salisfy tho averago
stockholder.

By sinking, drirting and cromuttlnf.
Mannger Fiaherty says that another six
monthis will reveal enough rtich ore for
stoping, with what {8 alcoady in slght, to
pay handsome  dividends. As the mine is
vow paying cxpenses tho oro heid in ro-
serve  represents o valuable asset to  the
stockhulders and shows what the Seine Ri-
ver gold ficlds are capable of producing un-
der proper mancgement. Tho main shaft is
now down 420 feot in a rich body of ore,
and wheee tho 7%-foot levels are run the
rich lentfcular veln previously found still
shows up as large as over~Ralny Lak.,
Herald.

STANDARD MINING EXOHANGE,

TORONTO,
RANGE FOB WEEK.

Salce High. Low. Closo
14;300 Golden Star c.ceeeee 373 82 38}
1,000 N. Bell.o.. 2 veeee 2
24,800 White Be 4 8y 38§

£90 Black Tail.. 12 .. 128
4,000 Dardanollos.. 184 12 12}

1,600 Mionehaha. . 16 e &
9,000 Deer Trail. 2 204 213
9,600 Empress.... w4 8 8
2,000 Oan. Gold Ficlds.... 6% 6 8}
8,600 Rathmullen ccecesrnes 8 7 K
5,00 Waterloo weeweesses 101 winees 10
45,500 Van Andn..eeee seeee. 8 73 7
4,000 Montreal-London... 63} 62 52
1,160 J. O. 4lecicciireeresrises 8 °2F %
3,500 Gold Quartz....ewe. 53 (3 5
27,600 B. 0. Gold Fields.... 4 38§ 8
5,600 8t. BIMO cuvervussenressss & sineee 4
4,600 8t. Pauliceeisceenes 1} 1} - 1}
100 013 IrongidoB.cewiee 112 ees 112
88,500 Falrview.ciwesonnen T} 6y O}

200 Toronto & West..... 80 weees 90
6,000 N«ble Five....... worees 25 weees 253
4,000 Saw BIll  .cvceiciniee 16 14 14

500 Athabaska....cceuieees 30 weeee 36
1,000 Dundes..eeeescseses 163 erease 16
6,000 Culd Hillg.wiesersieeass 8 6 i}
2,000 Big Throe. w.eceeees 178  svees 174
1,000 Lone Pine c.eemernnces 28 e, 24
8,000 Bmuggler..ueeeeense ¥ 3 3

TORONTO MINING ELOJANGE.
RANGE FOR THE WEITK.
Salcs
4,500 Morrison...ee.-e
2,500 Noble Five..
4,600 Republic.

1
6,500 Gold Hills ...cconnreen
1,300 Exchoquer...ccsmeeees
2,300 Golden Btar.....eeeee
,000 EMURRIBL ceeveseiesasees 2 e 4
1,600 Northern Belle...... 2 weees 2
3,600 NOVelty.cincrccrinrnnnece

Low, Closc,

3

N

’ . . . FXIIITTIRYY YY)

11,100 B.0.G. F 4 3t 3%
3,000 Brandon G. Crown.. 28 ..... 28
1,600 St. Patliesseeneneenns 14 13 13
1,000 King.eieees oo 10 ...... 10

500 Rathmullen cvevceeeees 78 woeens 73
8,000 Deer Trall.c.ceessiceces 21 21 21
6500 Vic. Triumphu..cccceees 43 ciees 43
1,760 J. Q. 4leeeecscscsssnsenene 2} .. 2
1,200 White Bear...ccwscsees 4 wees 4
4,600 Evening 8tar... ... 8% 8}
500 Old Ironsides...cesee 11 oeee 11
8,000 Dardanellrs...civieeee 11 11
8,000 Gold Quartz...cceeeee & 4 5
5,200 Minnehah&..cees ceveeers 17 18} 16
2,600 Waterloo....ceeee ceeeees 10} 10 10
500 Saw Bill.eersesnsonsss 17T woeee 17
5,000 Van Anda...ecisvcceers 8 il £ |
HALIFAX ELECTRI0O TRAMWAY,
0ct. 1...cvueneees $5,600.80. 0000000 Tn0, 2,652,095
£ Brreersersenness 2,410.60.00u00ee. Do, 8,190.30

Reoo'ts for Sepli.....$14,831.65...Dec. $360.76
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ORIPPLE OREEE NEWS.
(From the Mining Investor, Colorado, Oct. 0

JACK POT DIRECTORS MEET.

Tioe dircctors of the Jack Pot Gold Min-
Ing company held tholr regular monthl
mceeling In the ofMcees of the Croshy-Ehrich
syndicato fn  this city Wednesday. Thero
was & very full attendanco of Uie directors
and Presidont H. E. Woouds occupled  the

chalr,

Vezy little of public futorest was done at
the mooting. As was announced at the last
meeling, nv dividend policy has been do-
cided on as yet and the statement that no
dividepd was declared iast night does not
come ag » surprise. L

The repo.i8 that wero submivied last night
showod that tho big Jack Pot minc is
koozing up its splendld recosd of the past.
. Sinco the docleration of tho last divi-
dend the royaltics {rom lossees have
amountod to over $83,000. Last night the
directors auditod the outstandmng bills and
found that the company had e wawance in
the treasury of over $00,090, the exact
figures beirg $02,808.28.  This Is a remark-
able shor.mmg. On the ist day of May, this
year, the Juck Pot had $31,131 in cash in
the treasur’. Since that time the company
has declarci and paid two dividends amount
ing in all t¢ $75,000, and now, after pay-
ing all the current expenses of tho company
thero is today in the treasury nearly $100,
000. The mine is in the finest condition of
its swonderful history and the lessces aro
making a fortvie for themselves  besides
pouring over $30,000 per month into the cof-
fers of the company.

INTERESTING ISABELL.' STATEMENT

Checks in payment of the Isabella Gold
Mining Company's dividend were being sent
out nering the weck; they were distributed
{0 the extent of $22,600.

Accompanying the checks I8 a  clrcular
inv'uding a statement by tho president: of
the company, Mr. Nelson B. Williams. It
reads as follows : .

*Tq the Stockholders of the Isabeila Gold
Mining, Company:

*“The hoisting plai.t, including boilers,
compressors and necessary enlargement of
buildings to contain the same -re now com-
pleted.  All expenses in connection there-
with, including foundatiors and labor, are
paid, and the company has no liabilitics
whatever. Net cash on hand today, toge-
ther with ore in transit, v7ill amount to
$120,000. It != the established policy of the
management nov to e.croach upon the cash
reserve fund of £:u0,000, so that the di-
.cctors have decided today to declare the
dividend for this quarter to be $22,500, or

. at the rate of onn cent per share. .
tafter this dividend will have been paid,
the total sum distributed thus far this year
amuor stockholders will have amounted to

123,500,

“NELSON B. WILLIAMS, Fres.

WONDERFUL PORTLAND FIGURES.

The Portland Company has a gold pro-
Guction record of over $7,000,000, with divi-
dends to d»fe amounting to $2,377,080. Its
territory aas been increased from less than
e singls acre of ground to over 180 acres
of p~ented claims in a solid group on Baf-
1o Mountain and the whole property is
splendidly and thoroughly cquipped with up
to date machinery, buildings, ete, to *e
found only in conjunction with a great mtne.

The statement is frequently made in min-
ing circies, and it is particularly trus when
Cripple Cresk properties are being consider-
od, that such and such a mine, while mak-
ing a good showing, is still only “‘scratched
over.”® There Is no stronger evidence of the
truth of this statement than Is furnished
by the record of the Portland Company.

This mine, which in its comparatively brief

carcer, nlready has a production record of
over $7,000,000, has nownllg secured that
value in gold from only about two and onc-
half per cent. of its acrcago and practically
from n total dep!: 5ot greater than 800
feot. There still remains to the Portland
company over 97 por cont. of its vast terrl-
tory to prospect and prodvce from and a
Hepth of three, four or five thougand feot
to go to, and if the grrand already worked
i8 in any way a criteron the tutune should
bo great indeed.

Partland officlale ate nev covanunicative,
but the impression prevails {u mining circles
wiat the production of the mine I8 now he-
Ing kept down to $300,000 gross or less per
month. Also that the treasury reseres gy
fn the neighborhood of $1,0n0uue It s
prohable that when the annual report is is-
sucd carly next year these statements wilt
bo found to ho about correct.

PAYNE.

To the numerous enquirers regarding Payne
we would say that the closing down of the
mine could not be helped under oxisting cir-
cumstances. Hold your stock and do not
vlace any econfldence in rumors. The mine
is there and contains cplendid ore.  We o
not look for much more of a decl’nn under
any circumstances.

BANK FAILURE IN ITALY.

Italy's financial difficulties culminated yes-
terday in the stoppage of business in sev-
eral  banks and large firms.. Losses are
estimated at hundreds of millions of lire
Mdt the bourse is demoralized for the pre-
sent.

STANDARD MINING EXCHANGE.
Toronto, Oct. 12,
2iz(?’oldcn Star—1000, 29. 1500, 27. 1000,

3.

Republic—100, 1173.

Lone Pine—1000, 258,
Black Tail—1000, 11%.
Winnipeg—2000, 28%.
Dardanelles—500, 113.
Fairview--00C, 63.
Waterloo—356( 143,

Deer Trail—2010, 20%.
Mont.-London—175, 52%.
Can. Gold Fields—1u,u00, 6. 5000, G4.
Victory-Trivmph—1000, 43.
White Bear—1000, 33.
Athabasra—15L, 38%.
Smuggler—30'v, 1.

Van Anda~—-.000, 73.

Gold Hills 4500, 6.

ORIPTLE OREEK MINING STGOKS

Oot. 12, 1889,
Capital, ParValue, Bld, Asked.
1,500,000 $1.00 Acacia . cwsnecns 28 .263
2,500,000 1.00 Battle Mbt'r.......... .32§ ...
BobL@0.cceesrsreesse JT78 .18
2,000,000 1.00 Colomb-Victor... A7 ...
2,0" %000 1.00 8 Q. gons............ A8 ..

1,250,000 1
2,000,000 1.00 DBMON. i eesstsecens ares 28
1,250,000 1.00 ElKtODuimiessrsonront sues  ss0s
1,250,00 1.00 Fndley weceeseneee. 16 .17}
1,000,000 1.00 Gold Oow .. veeeeee210 .,
$,000,000 1.00 Gold Bovereign.., .174 .18
1,000,000 1.00 Gonld..ccesscressereiens 294 30}
1,225,000 1.00 Indepen. T. & M... 47§ .48
8 950,000 1.90 Isabella.. 014 .91
1,250,000 1.04 Jack Pot. .88} .67
1,500,000 1.00 Lexington 22 2%
1,000,000 1.00 Matoa..... 32 .36
600,000 1.00 Moon Anchor 54 .78
1,000,000 1.00 NOREOL ceoses carenrens 1T .17&
9,000,000 1.00 PADPOOBS cccerecieee W16 L1
8,000,000 1.00 Poruland.....ceee coes aeee
2,000,000 1.00 PInnole weccniess coos  aens
1,500,(,% 1.00 Worko-nu"uvnuuu 088 XYYy

BUBNETT & GO,
S8T00K BRCXERS,

- Members Aontreat 8tock Kxchange,

12 St. Sacrament Streei,

Correapoudents In New York, Chlcago and Loudon,
naugland,

TELEPHONE 2232.

BARLCW & CO.,
3tock Brokors,
{Mombors Mor, .onl Stoci. Exchango.)
WESTERN LOAN & TRUST BUILDING

11 Sr. SsoramExT 81,

THE TELYER & RUTHVEN (0,
BAXKERS AND BROKERS,
if 8t. Sacramont 8t,;, - MONTREAL

CORRESSONDENTS :
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YORK
Membery .of the Now York Stock Bxchange.

JOHN E. FAIRCHILD, M=niager.
Teloplicne Main 3008,

Cripple Creck Goid Stocks

BOUCHT AND 3S0OLD
ON COMMISZION.

FAIRBAZKS, CAMERON & CO

57 Canada Yife Buifding
MONTRIFIAT,.
Tel. Main 8389,

MOORK KELLY. FRRD. M, LARMOXTH,

KELLY & LARMONTH,

MINING BROKERS,
(Mombers Montrea) J4ininz Exchange.)

220 Board of Trade, ~ MONTREAL,

Telophone Main 2124,

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Private Wires toc New York and Chlcago
Stocks, Bonds, Grain & Provisions

Bought, 8old orCarried on Moderste Margin,

Cominisston Teleph
3% of 1percent. g.&nﬁgggg;.! aln.

SUBSCRIBE
. FOR..

The “Exchange News’

AT Eas tt My fAwar S e o .
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THE EXCHANGE NEWS.

1SSVED DAILY AT FCUR-THIRTY 0'CLOCK P. M

A Financiat Nowspaper for Iuvostors, Operators, Business
on and Corporutions.

457 St. Paul Street, - Montreal,
BUBSORIPTIOX PFRIOK:
One Year. $6.0. Six Munths. £3.00, Threo Months, $2.00
Wr X%ly RRovieir Insue, tasnod overy ¥riday,
Subseription 82.00 por year
PATABLE (X ADYTANCEK.
Advertising Ratos on application.

KRditorial communioations to Lo addressed to W. I.
Fexwick, Exchange Nows Publishing Co., 457 St. Faul
Btreet, Montreal. Telophone Mala 2087,

The policy of the Ixckange News is to
guard its rcaders against the rapacity of
Hooleyites who by their former successes
have gained the confidence of the public, and
fur which reason they a-e all the more dan-
gerous. Continental capitalists have lost
millions of pounds sterling by believing in
t{e sincerity of titled leaders in politics and
society, who for the sake of wealth, sold
themselves body and soul to adventurers.
The sorry part of the business is, that gen-
crally, these dupes of falschood have bevn
so mortificd by their childish simplicity that
they bear their losses in silence, thus en-
abling the game to be oft-repcated on the
same line.

The extraordinarv possibilities of rmain by
happening upon an Anaconda, Calumet &
Heela, Le Roi, War Eagle, or such lixz pro-
position, enables promoters to float com-
panies in veritable occans of water and yet
make large rcturns for money invested. To-
bacco, \Whiskey, Sugar, Patent Medicines
and all enterprises where adulteration and
arlifices canningly applied can increase ten
fold legitimate profits, can stand capitaliza-
tion which ordinary concerns will not per-
mit of. Time, however, levels cver these
cleverly devised schemes and oppositien,
bought out to the bdreaking point, finally
ends their career. It is then found that {he
*rats have left the sinking ship” aud the
unfortunates who have been lured into buy-
ing at top prices find to their sorrow that
the kemmel is gone, they have the shell.
Flotations of various kinds have lately beer
made in Canada, the larzest of which are
doomed to failure. More are now in con-
templation, and the Exchange News will
make it its business to examine closely the
grounds upon which they court public en-
couragement and will fearlessly expose to
the best of its power any attempt to foist
on the public any concern which, to it,
scems loaded down by unjustifiable pro-
moters® and directors’ profits.

MOLSON'S BANK.
-

On Monday, the 9th instant, this bank
had its annual general meeting.  According
to the report of the dircctors, read by the
secrelary, the carnings reached the hand-
some sum of $289,8RR.52, which was highly
satisfactory to all concerned. An experiene-
od banker of great wisdom and courage s
required to conduct the aflairs of a bank
having such widespread business, and whose
quick assets are not large when compared

with its labilities. During the year *im- Hon.A.W. OGI{-,YJFJ“L W.L!LO&(‘}‘." ;
mediately available” assots havo declined

$488,819, whilst the balances have advanced “ Inv a

nearly $3,100,000. The amount of money fent lhc ¥ CStm ’nl Company

in England and foreign countries and where LINITRD.

but low rates can usually be counted on,

but where assets are quickly convertible, CAPITAL, $500.000.
is very small. Investments in bonds ana 479, Francols Xavier 8t.,, MONTREA
debentures are fairly liberal.  As explained “ ¢ i b
by Mr Thomas, the policy of having invest-

ments in bank premises has certainly its ad- Stocks, Bonds, Mortgages and
vantages, besides which valuee in new cen- Municipal Socuritios dealt in,
tres are more than likely to prave good in- P 0. Dox 657

vestments. A lengthy discussion took place
on the premium at which the additional
$500,000 of siock should be issted. That E. To BABTLETT,
sharcholders should want it given at a

small premium is no more to be wondered MIANING AND IN VBSTMBNT

at than that Mr. Thomas should desire to

see it issued at 180.  Considering the na- BROKER:

ture of the business of the hank, we are , Membor of Mining Exchange. 5
strongly of opinion that Mr. Thomas’ views i
arc correct.  Should 50 premium be the STANDARD CHAMRERS,

price at which new stock was issued. the -
rest would be $1.875,000, or only ahout 13 151 ST. JAMES STREET

p.c. on the amount under discount. MONTREAL.

Mr. Thomas refers to his long  connection
with the bank and justly points with O oPnone Main 2069, 44—

pride to the immense strides it has made INSURANCE POUCIES PURUNASED CR LOAXS MADE TREREON
under his management. He allu‘es also o —- - - ——
his having served under every president of  CASLEADDRESS "NIRING.™ TeL Mam 770.

the bank and that today there is no director

who was on the board when he joined  the ROBERT MEREDITH & CO.
bank. This sugeests that at some 1o lone ?
date Mr. Thomas mav ask to he relitwea of 1 MINISC BROKERS, .
his heavy labors. Then will come the ques-
tion of his successor, wnd if an independent
outside banker of expericnce accepts the di- FRANCOIS XAVIER ST., MONTREAL.
rection of affairs, the ~rw'al fest of value
of assets 1will ensue. This is another

good reason for the highest premium possi- J“ F' }:IGGOTT’

ble for the new stock and the general 4GENT, )

strengthening up of the bank.
MINES AND MINING

stocks bought 1ind sold on commission

SUGAR SITUATION.
The sugar trade generally takes a gloomy London & Lancashire Chambers,
view of the prospect for the continuation
of the present unsatisfactory conditions. ST. JAMES STRERET,
Eight months ago the belief was almes , 5 =
universally cntertained that a satisfactor Teleghono 3253 - MONTREAL.
adjustment would soon be reached, bin
that scems  more distant now than when Telephone Xain 9a3.

what js known as the sugar war began. MCCUAIG, RYKERT & CO.

Some brokers declare that a settlement is

not in sivit for 2 year at least, although STOCK BROKERS,
they hope for one during the winter of
1900-1901. Menbors Montreal Stock Exchange.

Some brokers sap that the outside refiners  Lopdon & Lancashire Chambers,
are determined {o soll their sugars. Ween
the demand is sufficient to enable them ‘“o e MONTREAL.
sell a1 the price fixed by the American Su-
gar Refining Company they will not, it is
s?iq. cut prices, but whenever *he demand A mocial department for Cenadian Mines.
siackens they wiii go a sixteenth below the
trust prices. Tgis statement, we are told, Telepbons Main 2971,
is based upor thie expericnce of the past 2
months, and upon the fact, asserted to be A. I,. WHITE & CO.

within the common knowledge of the trade
that a reduction at this time by the Amer- 60 CANADA LXFE BUILDING, MONTREAL

lran Sugar Ifining Co. of (heir list prices ; 5 HOS

to the level of that of the independent re- oK1 ?;mmt-‘x;x .,hro"on“ommum

fincrs, would be met by the independents, "Roob I, Goid Min :?"' Co.. Ltd.

with a cut of oncsixteenth below the new City « € Paris Gold Mining Co.,

rust pilie. N e hertia ot Riatas Con, Ltd
How matters are ever to be adjusted un- Gmby&-w-duux“;ﬁ::&s;:lf{n - IAd

der such conditions no ont seems to know i

. AUy
and yet there are few who have abandoned .m,&b‘fm:?f;?:m&?ﬁ?&vmg
all hope of an adjustment at some time. calling, wriling or telaphoaing Lo the abovo address,
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DXINING STOCK LIST
Morning Prices, Divt
NAMEK, Asked.  BlA, Valge, Capital, an d When Payabdle Description, LOCATION,
Baltimore 7 7 100 Gold, Oogper Trail Creek, B. O.
Big Three 15 16 100 d.
00MMNABY crecesesssntsesansnrnssesassenses . 10 5 100 Gold do
Deer Park. b 8} 100 do
Giant. 53 - 100 do do
Grand Prize : J, 100 do do
Gold HillB cieverenresisncree sernns resssesesnes 63 5 1 00 do do
HOMEBBHAKB. creceesearecsansesssssessrsssssones 3 100 do do
Iron Oolt w8 6} 100 do do
Iron Horse 16 11 100 do do
Jumbo, 30 25 100 do do
Mayflower . 6 cessreen 1 00 do do
R.E.Lee 2 1C0 do do
8t Blm0..scccusrsseesssiensessasosssoescssaneene 8} 4 100 do do
Silverine 6 10 do do
Victory Triumph 9 7 100 Gold, Copper. do
Wbito L% Y . &} 8 100 Gol do
.................................... cereese 11 10 1 00 Gold, Copper. do
Oanada Gold Fields Syn....ceeeenes 7 ¢ 10 Gol do
1'alifornis 182 12 100 do do
Evening Star........ tersonssessssrensarereses 8 7 100 do ao
Iron 100 do do
Monto Christo . 5% 4} 100 do do
Montreal Gold Fields....ccceeeereacecees 14 13 5 do do
Novelty 3 23 10 do do
Virginia 11 7 100 do do
War Eagle 310 295 100 do do
Le Rol....... . do do
Dardanelles...... etesessensstterassatssanese 14 11 100 Silver and Lead. Slocan, B.O.
Forn 15 10 &5 Gold. do
Noble Five 26 20 100 Silver and Lead. do
Rambler CRriboo ....ccccceccccneensnaces 48 44 100 Gol do
Slocan Sovere;gn . 87 361 1 00 - Silver and “Lead. do
Mongptreal-London..... 51 473 24 452,000 13% Monthly. Gold, 8ilver, Lead. N.S., 8Slocan, B.O.
Oariboo MeIInney...ccccceteireetorenieen 126 114 100 800,000 1pc. BMonthly. QGold. Oamp McKinney, B.C.
Fontenoy. 18 10 100 1,000,000 .cceee  ceecrceneccecccnes do do
Minnehahs 22 19} 100 1,000,000 eicve  corerrcersensecens do do
WALOrI0C..eeee cecreveresesssncnas 9 6 10 100,000  civeee  cererenee mencanee do do
Knob Hill 81 85 160 1,600,000 oo aeevcvancrencanes do Boundary, B.C.
Old Ivoxzaidos 114 100 1,000,000 ... easesssesssssants do do
ee - PN 10 250,000 .ccoie cerecenn o seseasne do do
(Oro de Noro) 100 1,000,000 ..cco.  crcccscasecnccane do do
Ratﬁmullen ................................. 9 7 100 2,600,000 ..ccoe  cececrcccercnnces do do
Brandon and Golden Orown e 29 27 100 1,500,000 .cccee ceveneienn evese dov do
Deccsa. 25 204 100 975,000 .eicee  ecorsavesacrasans do 8Seine lhver. Ont.
Golden “tar . 31 28 100 1,000,000 13% Quarterly do
Batte and Boston 1n 100 1,000,000 .cccce  ceccecocercorasens do Bureka Dmtmcb Wash,
Republic 1173 117 100 3,500,000 1p.c Monthly. do do
Smuggles - ~ 8% 24 100 1,000,000 ... o cecssasereenes do Fairview Oamp, B.O.
WINCHOLIBE ceeicincres ceves sesee ssnsensonns 14 g5 250,000  ceives  enese eesesesese do
Virtae s83 86 100 2,250,000 .eeeee  coceccnrecsssscons do Baker Olt:y. Ora.
Payne 118 115 100 3,000,000 1p.c Monthly. Sllver and Lead. Sandon, B.C.
Crow’s Next Pass OQoal.....ccceeerem.. $45 00 40 00 2500 2U00,000 .cccee  ceceerresconsosens Qoal. Crow’s Nest Pass.
Cariboo-Hydraullc......ccceeersueces oo 1 42 aeee. 500 B5.000.000 .cc.. ceconies mvecnes Gola. Oariboo District.
BONDS AND DEBENTURES.
AMOUNY INTEREST ™ LAST
18SUXD. % PAYABLE. BONDS. SALES. REDERMARLE. WHR E PATABLE.
600,000 7 May Nov. Mont. Corporation Consol'd. Stook. 182}  Permanent......... Bank of Mo treal
2{0 000 5 Jan. July do do do 1910 &
1,050,000 4 May  Nov. do 7075 SO 106 1923 ceererecsnsonanns “ ]
7.080.000 3 e “ do L [\ J R, 100 Permanent....cecee “ e
5 Jan. July Montreal Haroor Bonas Currency.... 118 1913 &£ 1914 5J1y u 4«
136,700 5 o « Toronto City do ([ Y. 117-120 ccecicersecmerenensenene Lloyds, Banetts & Be «queta
&74,260 4 i u“ do do do seeeee 101-106 1904, 1R%4..eeeensee “ “ -
22.500 6 acecrecisessesersecennen Auer Light. 100
940,000 5 April  Oct.  Bell Tclephone. .................. eeaes 17 1925.eveveesncsecerars Bank of Monteal.
6 May Nov. Canada Central Rly. 1832 1st Nov......
2,000,000 G 2nd April  Oct. Car~da Colored Ooﬁon Mills. cocvensen 1013 1902 April ......... " s
3,423,000 E 1st Aprl Oot. Cauadian Pacific R‘y. Land Grant.... 110 1931 cereeeceanceses o L
200,000 5 1st May Nov. CanxiaPa ﬁer Q0 1063 1917
{00000 4 Jaspda O OOl O O f 10 mw
£300,000 43 Jan. July Dominion Cotton...cecseeeee. S 100 1916 1s{ Jan
600,000 5 It Jan. July Halifax Elookrio TrAmM®AF- ceveeerenes 108 1916 Jaf.ceencasens Bank of Nova Scot «
250,000 5 1st Ap'l 1s80ct.  Intercolonial Cosl Co 100 41918 April ceuceee Back of Montreal.
- 6 20dJsn. Ta]v Lk. Chzamplain & St. Lawrenoe Jo. 100 1910.ccccccnereeneneee s «
5 o« Montreal Loan & Mociagt. . emeeeees
292,000 § 1Ist Moch 1st XMontreal Street R'y. 1908 Ist Moh
681,333 43 1st Feb. IstAug do do 1922 3st Aug
700,000 5 1st April Ook  Peoplon Heat & Light cecereenees 8. 1917 April .weeeee  Morohants Bank of Halifaz
554,313 5 1st )Igg Scp.  Richelicu & Ont. NavV..ceereacserereee o 100 3915 .22 ity
74,370 5 1% Amil Oob Royal Electri. cesensrerercenes erncones
2,7989.863 43 ch  Sep. Toronto Railway....... sessencacacs eeasease 108 1831 3158 Am:
450,000 47 13t Jan. July Windsor Hotel 100 h L3/ T, . % of Montreal.

*Ths aoccued intevest npon all Bonds, Debentures, Dominion Steok and Montreal Cosporation Stook 2014 in this Market is
paraklo by the purcbaeer in addition o markes price.
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NEW YORK STOCK MARKHT.

OCT. 13, 1399.

Ryuge tor

Yoarlpey,  Gutstandiug g ——CLOSING PRICKS FROM OCT. § T0 0UT, 12— N 3 - - 4
Div, “ R
High. Low., CapitalBtock. P.C 6 o ) 10 t 12 £ ] E 3
o 5 3 3]
230 112 5,000,000 cicee AN BIAKD cocsrseeeasscssasennsonsvas  sasess  ouesss  sesese  avwers  seress  sosess cesse @ ss  areere  essses
45) 3% 20 287, 000 8 Am,Cotton Oil Co.... ees 44 45 443 46 45 443 443 44 44 445
182 128 38, 988 ALLY 3 4 SURRY cersosssnressossersennes 1414 1413 144 143 1421 142 142¢ 142 140 140}
158 & 2, 864, B0 e W Spirits Mfg. O0uciiiiiinee s vesee aenee, cesse  sesses  resess ceste  sessss  seee  secess
72 88 21.800,000 cosene 6 8. CO.evresesarssorssccsernes 40} &0 52 b4} 633 52) 62} 524 62 52
52{ 38 2,000,000 «c.. % Tin Plate.......... vveve veen e emees asen .
.mi 881 21,000,000 1] % TODACOD eeeeverreremenenes 123} 1981 121§ 122 1011 121 121 121 1194- 119}
65} 378 28,000,000 ... Anacondn Lopper... - 49 49 49) 49 48 48} 48} ... 48
24 17 120, ')00 000 ... Atch T. &2 . 20 20 20 20 20 20} 20} 20 208 20
ag, 50 114, 199 500 1 " " ¢ pId ceeneseronean 2 t3 62 83 2 j2f 02 2 82 824
613 43 ..5,000,000 2  Baltimorc £O0hio .....ceeies weene oreeee cesee eeenee
cosnes  sevese 60,000,000  ...... Bay Stato GeB.ccicsiaineceer oo . ctnees covere vessne cone o assene aree s . conn vorsas
137 75} 29,600,000 ..... . Brooklyn Ra 87} 88} 7h 48} 87 861 86} 86} 82 82
63, 42 28,000,003} 0.0, 0. &St Luceeerrorseacsasnnns 53§ ... 56 b8j b8 67} 58 57 57
99} 84f  G5000000 2 Oanadian Padier e B S TR ol 4
70 i 15,000,000 1 Canada SoutherNucie ceeee aeieie wreee cssone anenne 52 e 72 S 5.'.!
31 23 60,633,408 ...... Chesapeak & Dhlo......... vevees verves 51 25 254 253 25 25 25 25 25
208 13 21,.32,600 ...... Chicago & Great Western... 14 14} 14} 14} 14 14 14} 14 183 131
149) 124} 90,282,900 14 e B.& Quueevieceranenes .o 129 12 1294 1303 130 120 129 129 128§ 1281
136  120% 48,732,600 2} oo ML & St Pocieereer 124 1254 124} 125 1243 1233 1231 124 123§ 128}
122} 1070 G0 1 «  R.l & Pacific .... 112 193 118 1y o2 11y 1y 112 w111
7 1411 39,118,300 2 s & North\vest......... 165} 165 160 ceenen 185 ceoene 185 165
184} 188 22,396,600 1 . PlQeciees worene svene ceee voeres eeee aeees e eeeee
60] 41 A5,370,000 ...... Contral Pacilo . cevernivirrans  evens vos e veve  essees  sesee o eeses esosee cvieee  weenes
223F 163 39,078,000 2} Consolldated Gas............ . 188 188 1873 188 188 190} 188 188}
65} &3 80,000,000  ...... Countinentat TobaCCO...ceweeee 43 43} 42} 43 °* 42 42 413 1 1 41
1954 106} 85,000,000 1} Delaware & Hndson........... 1230 1220 192 e e 1213 1213 121 120 el
191} 1567 26,200,000 11 Del. Lack. & Westorn......... 190 189 1874 188 189 187 123 1588% 187 187
80 681 38,000,000 ..... Donver & Rio Grand pfde... . .ccc civee crenee emreer seneer enens .
aoonss  sseses  essessssssessssves  sseres  UIULD COMurencerceeccncacaniases  cennne covees e see  evesss  eesses sesene corese -
eesses  sesess  ssesessesesscseses  sesees *  +] {7 FSA R PO covees cerser  sese we ] eveses e acsens wveene vonsoe
16 121 112,28%,700 ..... Erle cosone evesee conses ceenes cosese 18} coreen cevene ceee evones
125} 95] 18,276,000 ...... GeDErAl B1OCtritememscsesescross 118 weeee 184 118} 120 117 e 1B} L 118
6 58 24,027,300 13 Glucose covese ereees eeeeee  eens . 82 61 avsnee 60 eoese &0
75 461 46,354,300 1} Fod. Steel CoMuccerscrereses 533 &4} 54§  BS 54f 543 643 6434 533 531
93) 721 A3, 2H3,500 1 “ % DIA cererersrecese TB avenee T8 81 78 7 78 78 e . %

634 273 Int,e‘fnat. Paﬁer 03., Com... 26} ... 26 28y e

85 T2 eecseeseracacccane 13 eese  seseee sesone essere sssore
008 198} 98,277,600 .vee  LAKO BHOTE@ . cceersseorsassrssonsens  sevses  serses  wwsee cerves  wseste eveves  eveses
83 63 52,500,000 3} Louisvillo & Nashville........ 70} 2 803 31 81} 81% 613 80 80
133§ 97 48,000,000 1 MNanhattan o — 1073 108 107} 107§ 107 1077 73 106§ 108
269 1873 40,000,000 13 Mot. Streel Ry. Co.wccerrenenee 197 1863 196 1853 191 184 194 18¢& 183}
45} 30§ 18,000,000 ..... Missouri, Kan. & Tox PlAee 89 avee e e 38} weenee 88 e 83
62y 3s} 47,507,000 1 @ PROIAC wverernssreassers 4B weeee 44 4431 43}
40, 8 14,905,400 1 Nat. Lead - 29 ... . 30 S1
129y 97 22519000 1 XNew Jersey Ocnt.ra.lm......... 119 120 10 120 ...... 119
143 121 100,000,000 1 New York Central .. 1343 ..o 134} 185 138
57 422 50,000000 1 Northern Pacific..... 513 52 62} 61
sl 73 75,000,000 1 - < pfd ceeses 74} 74} 74¢
126 91 18,56°9,153 ...... Omahh . ceweeeee oo . cvenve veeese  eetess  aseses eeeces
o8y 18 63,113,900 ..... Ontario & Westera... 211 coases 241 243
35 36 90,000,000 1} Pacific Nail.cecrerenne wee 40} 40} 89}
142 122} 199,303,250 23 Peansylvauia R R.. 1813 180§
129) 10t 28,668,800 11 Peo. Uas L. & Coke Co... 108 109}
60§ ...... 12,500,000 ..... Fressed 8tceol..........
87 eeeee 12,500,000 13 s € PIA ceeoecorrenness  sosese  eresee e sess  sesars e
177 156 154,000,000 14 Paltman Palaco Car Co......
%5 19 69,900,000 ... Reading 21 20
653 513  ,28,000,8% .u.... 7 1gt-pld..... 553 67
44 27 108,232,006 ...... Southorn Paclnc. ...... T} 3uy
551 40 57,230,400 1 Southorn Railroad pfd.... 52 513
89) a.ueee 15,010,000 1 Twin cereesenstrtcasesosserses  evecs . 623 02
25 173 3%,710,900 ... TOXRBPACIHC evervee ccvenrnees 19 18§ 18
128 20,000,500 I Tonn,Cx R Iron.... ee...... 116% 1153 114
242 168} 1200000 1§ Third Avent 3. Ra.eeeeeee. cosss sesem cesss  ssmee  avesss  sesses
507 353  86,336000 ... Union PACIHIC ceceressvervenene 483 43 43} 48] 43
84 72 75,000,000 13 & Pldeccccrccecennee 76} 761 75 7 758
81 dug 3,666,008 2 U. 8. Brbber, @l e R
121 111 23,595500 2 s 88 DA eeverserenrsnes  vevr awevee  seeer aveens evves weue
15 5§ 61,509,000 ... U. S. Loztbar-.......... ....... weeee 14 14} 14} 14 14 14}
80§ 66 ~ 60,909,000 1} PId ceencveraennns 77 T R 1

8 %3 28,000,000 ... Wa.ba.sh . . eve aeeer seeree weseee weesue
%i 19 24,000,000 ...... o {4 DO A . b3 ] 213 consee cvsnee 4}
97.370,000 W. U. TO6RTAPN coverrervaeres 873 B8 ceeve e 883 87} R s-i 86}  Svi

'bx-lhv 1pc. tEx-Div. 2. JEx-D.3p.c. 30n now bass. JEx-D.2 pc Ex-l). xEx.D. If. pe. YEX-D. I{pe. #Ex.D 3} pe. 2Ex-D. 1] poe.
zEx-righte.  ¥Ex-Div. § p.c. > br e e tpe

COTTODT :

Sept.  Oet. Dec. Jan. Fcb. March, Aprl.  May

Oponing..eecsecess  enens 6.90 6.94 evees 7.60 e 146
clulng sedocsese LXI1]) &w 6.95 eevee 7.01 90y 7.w
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NEW YORR EXCHANGE,

SUPPORT uwnVELOPED IN SEVERAL
STOCKS — WALL STREET LISSS AC-
TIVE TIIAN LONDUN ~— MONEY
5P C

-

New York, Oct. 13.

The London market is dull as might be
expected, as there is little or no business.

L. & N. is firm, St. Paul and Atchison
preferred both said to have advanced (rac-
tionally after opering

The sltuatice in whe Transvaal dozs not
scem to be auecting speculation in London
to any extent; Consols unchanged.

London was a modcrate buyer in our mar-
ket yesterday, taking about 10,000 shares
Part of this was short covering and they
returned stocks in last night's loan crowd
which they had been borrowing for some
time

Yesterday’s market twas heavy and busi-
ness generallv was at a very low cbb. The
larger iransactions were generally attribut-
cd to o prominent outside operator who 1s
thought to be heavily short of the entire
list.

Brozers identified with his interests were
the largest sellers, and they were also con-
siderable borrowers of stocks in last night's
:0an crowd.

A block of St. Pan! which was sold about
noon, was thought fo be for this account
and the amount sold is varivusly estimated
at from 1u0 to 2u,000.

From the action of yestecday’s market it
would appear that the Street has in a
incasure discnuntied any considerable case in
the money market. Rates for money were
vasier and there was a colncident decine in
the price of stocks.

it would :ippear from this fact that a
good many weople bought stocks last week
thinking +bat when the case in moned came
they would be able to sell these stocks at
a oonsiderable jrofit.

B. R. T. was again a point 1or bear at-
tacks. The short interext in this stock is
fairly large, and it is thought that it was
augmented yeuy rday.

Rear operators were busy circulating ni-
mors tg the effect JBat there was to be
tinstile Jegislatien agminst the company and
that they would bhe forsd {o put their
wires under grovnd. Theve v.as fairly  con-
fident buving of the stock, however, but the
people whn buv it scem indisposed to aake
any move against the short interest.

New York, (noon), Oct. 13.

Although  the London market coutinues
steady, this forenoon showed some  slight
advances, Our opening was rather heavy
with indications of farther attacks on  the
market by the same brokers, who were
conspicuous sellers yesterday.  As usual B
R. T. was the tarcet of their attacks, but
elaw 85 the buving beeame plentiful and
subsequently the  attack was practically
abandoned and a rally of 1 p.c. took place.

W. U., which has been dull fur some {ime
was suddenly Taided and here again on a
moaerale decline, support develnper In
fact, it was rather tlnught that throuch-
out the market the good people were will-
ing, to pick up stacks on moderate declines

There is al~o a stranz belief that as a
result of rvesterday’s trading the short in-
terest has been materially incrased It s
samewhat diflicul! to find out the reason
for the extceme bearishness of a eerfain
outside operator. Omne teason is said to be
that he expeels gold exports,

But hankers do not share in this expecta-

tion, believing that the Bank of England
rale will remafn unchanged for somo tlime
to come and unless it Is raijsed, gold ex-
ports cannol be made at profit.

This is of course the old cry that pros-
perity Is being fully discounted and that
fuvestors are shy of sweks at  present
prices, .

In the general fist there was very  litte
doing, and commssion business sceins o
be smaller than ever.

Money rules around § p.c.

REVIEW OF THE WEEK.

RANGE FROM OCT. 6 TO OCT. 1,
INCLUSIVE.

HIGH., LOW, CLORE.

8. W. COurerrneecininnnnness 548 491 524
SUPAT ceaerecnsenrsosoasraones 144% 110} 142
TODRTCO acrreserenes o oo 1244 120 121
Breozlyn R. Transit.. 903 #3q 85
Chicago B. & Q......... 131} 125 290
7 Ml & Sb. P.ol20§ 123§ 123
« R I&Pac.. 1134 1114 111
s & Northwest 1604 164 185

Consolidated Gas..... 100} 187 188
Manhattan con..... oo 1083 1063 107
Met. Strect Ry. Co..... 198 194 194
N. Y, Contral...cccoeeeee . 135 1333 133;
Northern Paclfic....... 63} 51) £31
o Pfd. 741 74} 74

g 194 39

1302 130

P Oples GAB oovmneeneers 110] 1087 104
Tenn, Coal& Iron..... 1184 113 114

Uaion Pacific ....cceeee. 44 42 43
o Pid...... . 703 754 1|
U. 8 Rubber............ 183 47 473
U. 8. Loather P)d ...... 88 76 77
AIr Brake cccceveenccnceens coeeee v avees e eeesne
Aunaconda Coppor...... 49} 433 48
TIin Plate.ccccecceciiecns vveann certse  sescee

To the occasional activity made with the
tentative purpose of ascertaining  whethier
ur not tle time of recovery fromm previous
weakaess had not arrived, there was very
little response. Commission housws last
week said that customers tooh hittle intor-
ost in the market and that they had very
feve orders ta  execute. The market has
been for the most part professional.  Any
response there was given was made on Lon-
don account. London bought on hope of u
mid-winter boom, considerable quantities of
the middle class stocks, the Pacific greup,
Louisville, Southern Railway and some in-
dustrials. Buving in Iron and Steel stocks
has boca fairly good and is considered safe
as they sell low and have to their credit
abnormal profits which in favorable cix-
cumstances Wwill advance their value. Tie
public scared by the high rates for money
are little disposcd to reenter the m.. rket at
present, but professional interest and sug-
port shows up well in the specialtics, also
in Louisville and Southern Pacific. So much
is this evidently the case that the:+ all ure
expected to benefit by Mis care, rising on
favorable opportunitics, while Louisville be-
ing active may vet lead the market. It is
asserted, indeed, about this sceurity, that
there exists  an aggressive bull movement
in it being conducted  simultancously in
Wall Street and in the fereign market. The
company is in & very strong position. 1Its
camnings mean 1 p.c. carned on the stock
and are likely cnough in January to render
passible an  increase of dividend. Much
confidence  was expressed in the anthrocile
coalers. Lackawannz is unquestionably do-
ing wonderfully well and the same is true
of Jerscy Central. Reading firsw preferred
showed more real strength than heretofore,
and it is known that insiderc in the other
coal stocks buy heading as a specr’ation.

The advance in exchange which . fea-
ture of the woek s the natural .. alt of
caster money rates.  Immediately on the
money market decline the exchange rose at
ODce &S & NOCISSaTy conssquence. -

Mecssrs. Carley, Rosengarten & Co., 20
Broad street, New York, write us in part
ag follows :

In the midst of the great:st prosperit;
this country has ever known, the New Yor
stock market is depressed by a lccal moue
stringency existing among the New Yor
banks, while London, which has sinece  the
Spanish-American war been the mainstay of
the standard railway shares, is herself con-
fronted with a scarcity of gold just upon
the threshold of a troublesome South-Afri-
can war, whick will tie up her mines in the
Rand, during the period w'ien the exigencics
of international trade threaten to forcs
large shipments of the ycllow metal to the
United States. In  her temporary embar-
sassments her bankers are compelled to
tnrn their securities into money, and this
process of liquidation has thrown a large
amount of standard railway shares upon
our market al a time when the demand here
has been almost wholly withdrawn because
of - the difhculty in borrowing mewey to car-
1y them. The result is almost oaracoxical—
tafap s at prosperity’s height.,

..The following table compares the low
rices of last summer, high prices reached

ast winter and prices of Oct. 3, 1899.

Low  High. Oct. 3.
1808-9 1899.

72 48%
1463 1393
24 20

22t 68} 613
Bklyn T. T .. ...... 35 137 89}

Cent. of N. J ... ... ... 83% 1223 1184
C. & 0. veeee vee vt vereen 17% 313 243
C., B. & Q. ceeee er uee ¥  149% 128}
C,C,C. &St. L. ... 25 633 53
C, M & St.P. ... ... 831 136F 1233
C,R.L&P..... 80 122¢ 1113
Col. Fuel ...... cveer aeuee . 17 G4 541

. ¥
do  Pf. e e 773 1033 913
Den. &R. G.pf. . ... 40 80 724
Fed. Steel cos wene o

do Pfe e e wow. 693 93X T3
Gea. Elet. o vis v w0 293 1253 118
| P S 4 833 76
L&E&E. ... iv cie nen 44 831 763

Manhattan ... ... ... ... . 90 1333 1073
Met. St. Ry. .. .. ... 1253} 269 1943
Mo., K. & T. Pf. ... ... 283 453 38
Mo. Pac. ... .. @ ..... 22 521 434
M & ... .
N. Y. Cen. ... - 165 1443 1323
Nori. & West. ... ... ... 11 28% 22}
do. pf. .o cee eee oo 42 743 663
Nor. Pac. ... ... oo aeee.. 19 573 503
do. pf. .. e ce e 56 814 732
Pac. Mail ... ... ... ...... 21 55 383
Penn. R.R. ... .. .. ..o 1103 143 1301

PCo. GaS... cvn ovr wrr oo 86k 1293 1083
P, C. C. & St. L. v 383 88 73
St. L. & Si F., st pf. 528  75% 69
St.Lo. & S. W..... 33 18 14

do. plea ... 73 403 33%
Sou. PacC. e e oo 12 44 368

do. Pl v e . 232 553 503
Tean. Coal .. .. ... o 17 128 112
Tex. & Pac. ... oo .. .. 8% 25% 18
Union: Parc. ... .o e o 16} 503 413

do. Ple wes wee oo 453 84} 75%
U. S, Rubber ... ... ... .. 143 57 47
Wabash, pf. oo v e oo 143 232 212

MONTREAL STREET EARNINGS,

Oct. 7, 4,781.90 wecervecneenaee. Inc. 440,68
OB TORFY. V. X SN D 682.31
G120 484877 ceerrereerreniene O 513.87
€12, 488674 corere correennee 576.64

TORONTO STREET EARNINGS,
Total earmug, Sopt.$137,621.10 dec..$400.54

Oct 8§, 587
o9, 572.66
“ 19, 78.68

BT A TR AT MR 0 R GSHHE AT L R i@ ALt o
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INVESTORS QUIDE
TO TORONTO BROKERS.

Gold and Copper.

To those investors on the lookout for
shares {n a8 good COPPRR property, I re-
commend the purochaso of DERBY 8tock.

To those secking GoLD shares, I can
recommend

Carnes Oreck Consolidated (B.C.) and
Hillgide Consolidated (Repuzuic Miixg Case.)

Write for Progpectus of cach preposition togother witithe
1atest Informstion,

E. GARTLY PARKER,

MiNing & INVESTMENT BROKER.
Mexber of the “Standard Mining Rxchange,"

12 Adelaido Street East, TORONTO.

‘WE RECOMMEND TO OUR FRIENDS

EOLDEK STAR, ATHABASKAand DEER TRAIL,
J. P. TACHE & CO.

S8TOCK BROKERS,
49 ADELAIDE STREET BAST, TORONTO,

H. A, DRUMMOND,
(Member Standard Mining Exchance.)
28 Victorla Street, - - TORONTO.

Corresponderts in Parls, Franoce aud
London, England,

Mining and other Stocks Bought and Sold on Commission
Speclal Facllitles ¢ Placiog Geod Propertics Abread

Telopliono RR7I.

Code, CLOUGHS, Telephono No. 2221

MAGEE & COMPANY,

(Mesmbers Standard Mining Bxchange)
MIKING BROKERS,

10 KING STREET EAST, - ToRONTO

Mining Stocks Bought and Sold Prowntly,
{On Commismion.)

TORONTO STQOK EXOHANGE PRIOES.

- CAPITAL, Div.
£ g
STOCKS. wz Statoment,  Last
& Pajd up. year.
MISCELLANEOUS. $ $ $
British America. 50 760,000 79,381 33
WeSLern ARSUANOR. «vees sosvae srsssaesssssssbansoss 40 1,000,000 1296,743 5
Canada Lifo . 400 125,000 ess esectenane 10
Confederation Life Assooiation ...eeese sesveenes 100 100,000 crsseessssrene (.1
&x)lpana' 1 L,if(e; ASSUANEe Coueeeeerss-cssnrnssacesns ]% . ;gg,ggg 47,821 2}
DEUMES’ GBS eevererssessensasersansassssssssase soseserssssone qr
Outario and QW Appello Land Coeeremreres 40 400,000  vesressreers
Victoria Rolling Stook Co.eevveeseriiesces eeteseere 5000 60, 60,000 10
Torouto Eleotrio Liqht Co., Old «..eeee cnseneses 100 1,400,000 tneenssenians 1;
¢ “ ¢ & Ne\\'q ------- ssseocsnte  ecsses 240,000 ®etssesetreven 1
Canadian General E1eotrio €O cocvisessessssareoss 100 900,000 40,000 4
i & LU €« 20p.0 ............ 100 800,000 XYY T PTY TTPYPS 3
Haniilton E]w‘ﬁo Light.. ...... se0qapeatsetitiaccane 100 250,«” sogm 1
LOAN and SAVINGS CO, :
British Canadian Ln & Invest. Co.eeecreceeersens 100 398,481 120,000 3
Building and Loan Association ..... cons 3 750,000 100,000 )}
Can. Landod & Nat'l. Inv'$, Co..... . 100 1,004,000 350,000 3
Cannda Pernianent L. 93: Sav. Co. . } 50 2,%,%} 1,200,000 3
! per oent. . X 1
Canadian Suvings & Loan Co.... . 50 734,176 220,000 3
Central Canada Ln. & Sav's Co. } 100 5,00 } 380,000  1iqr
Doniinion Saviogs and Invest. Soo . 50 23011027 GJogo 2
Freeho ¢ . 76,100 3
a « 490 per cent. w | 8431000 ceerenrunenne 3
Hanilton Provident & Inv’t Soo. 100 1,100,000 300,000 8
Hm‘?n & Er‘i‘e Ln. &mSuvin}g; Co. &) 1,%,833 760,000 32
mt«u ..... . ey
Imperial Loan & Inv't o, 100 725,165 160,000 3
Landed Banking & Loan Co......... vessaee ceoneeee 100 700,000 160,000 '
London & Can, Ln. & Agency Co...eecee cossoens 50, 700,000 210,000 a4qr
London Loan Co- 50 631,600 83,000 3
London & Ontario Investment....eeeseesescecess 100 550,000 . 100,000 3
Manitoba & North-West Loan Co...... verecseses 100 375,000 50,000 o
North of Scotland Can. Mortg. Coweeesens veosasen £10 730,000 418,683 1
Oatario Loan & Debenfure Co.civeeseeneees vaveses 50 1,200,000 490,000 31
T Eniate Loat Co D 000 &
TOronto SAVIDES & LOATueresreerersmsorserrssrons 100 600,000 105000 3
Union Loan & Savings Coueecssesescanences reoaseses 50 699,020 200,000 1
Western Canada ..., veessveseens 50 1,000,000 } o000 S
o 25 DT CBllEcaereserossoces reevests  esenee 500, ! 3

* After deducting $511.982 for reinsurance.
Stook

1 After deducting $792,049 for reinsurance,
This List is compiled from the forinightly circular istued by the Secretary Toronto

E have Exceptional Facilities
for Printing— >~

Prospectuses, Reports,

bt 7 s Qe
Stock Certificates

and all kinds of COMMERCIAL PRINTING.

SABISTON LiTHO. & PUuB. Co.

457 ST. PAUL STREET.

<LoLUMMONTREAL.

Telephone Mzln 2937.
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STRAWS.

London (special).—Rand mines ars now
314; weore 203 o shgrt.tlzno ago.

The Great Northern has declared the re-
g&g dividend of 13 p.c. on the preferred
stock.

Most of the zinc mines of Missouri, Kan-
sag, have stopped work, so as to force the
smelters o tcrms.. . .

Beet sugar crop this ycar will be 110,000
tons as against 40,309 last year, and 31,-
871 tons In 1897—98.. ..

Atchison is s2id to have sold to the Col-
orado Fuel and Iron Company ten thousand
acres of coal lands in New Mexico for $1,-
000,000. . e s

It is said that Canadian capitalists pur-
pose building a narrow-gauge road from
Grand Forks, B.C., to the Republic mining
region in Washingto.n.. .

The gross earnings of Canadian Pacific
from Jan. 1 up to date, of last statemment,
are $20,005,000 an increase of $1,990,000 on
the same period lu.s.t zmor.

A steamer sailing from New York to Eu-
rope, took out, it is said, 450,060 ounces
of silver, 400,000 ounces by Lewisoln Bros.
and 50,000 ounces by J. & D. Seligman &
Co.

s e 2

It is now admitted that there is to be a
“Melon” for the stockholders of the Puli-
man's Palace Car Co. No details are avail-
uble, Lubit is expected that there will be
an extra dist,ributi.on_c(luivalcnt to 10 per

A pheromenal situation has developed in
the dry gaods trade. A boom prevaiis of as
large proportions as that in the iron trade.
The demand cannot be supplied and this,
too, after repeated advances in prices. The
depression in woolen goods which continued
so long, has entirely vanished; in fact, there
never was a better promise for woolen
goods than at this time. The returns of
earnings by railroads day by day ~tell o
story of widespread business  activity,
which is fully confirmed by the enormous
bank clearings throughout the country.
cent. on the stock.

oo THE ooe

Exchange News

is o financial daily, pub-
lished in the interests of

PATENTS awx
TRADE MARKS.

OWEN N. EVANS,

. Temple Building, investors.
MONTREAL, If you are not acquainted
- with it, send your name
und address on o Postal

Card to...

W. A. FLEMING,

IMPORTER

The Exchange News,

457 ST. PAUL STREET,
MONTREAL,

Camel =-Brand = Hair

WATERPROOF

.. BELTING ... when a copy of same will

be forwarded to you.
Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies
MONEY SAVED and

MONEY IADE
BY READING

THE EXCHANGE NEWS, B

75 ST. FRANCOIS XAVIER ST.,

MONTREAL.

Tue BaRTLETT Frazier CO.
OF ONTARIO, Yimited.
Grain Exporters and Forwarders,

Buy and Scll Graln for Future Delivery.
Private Wires to New York Prodnoe Exchapge and
ChiLago Board of Trade,

H. J. COON, Managing Director.

S0 ST. SACRAMENT STREET.
Folophono 1418.

ATWATER & DUCL.OS,

Advocatcs,
Barrigters and Solicitors,

Standard Chambers, 151 St. James St.
MONTREAIL.

HoN, ALBxRT W, ATWATXK, Q.C., M. PP,

Criias. A .DocLos.

The Bxchange News is printed and published
forthe lkchlnzge News Co. 2y M. M, Radiston.
457 St Paul Street, Moatreal.

Cripple Creek Gold Stocks. .

BOTGHT and

sorp on_ COMMISSION. -

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creck,
sent free on application.

FairBaNks, Cameron & Co.
57 Canada Life Building, . .

MONTRFEAL.

JAR P, HANINGZON. M.D,, President, Montreal, Que.

orristo
S CHADWICK, Sccretary and Manager, Montreal, Que.

CANADIAN-ABIZONA MINES?Y

Hoad Offices, Montreal. Mines: Vulturs Mountains, Arizona.
SHARECAPITAL.....EACH..... $100,000.

Divided into 100,000 Shares at $1 per share. Full Paid. Non-zssessable.

S INTERNATIONA® COLD CO.” ‘““NORTH EASTERN COPPER CO."

3AS. P. HANINGTON, M.D., Prostdent, Montreal
C. E. DYER, Vicorresident and Sap of M- Que-

orristown,
8, CHADWICK, Sccretary and Manager, x&"uﬁf'é’g:‘.

D, N. RBROWN, Vice-Prestdent and Supt, of Mines.
wn, Atizona.

A very licited number of 8hares of Treasnry Stock {Fe
in b]ocksr%f 10 shares upwards. o now offerod at S0c. per share

Wo invite your prompt action if yon desire to i arther i
stock will natnrally!i)e acp a higher mt,% participate, as f or issues of the

For prospectus or farther information desired, call on or address:

. S. CHADWIL. Secratary an¢ Managor,
€05 Tomple Bullding, MONTREAL, Que.
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CHICAGD MARKET,

REVIEW OF THE WEEK,

A comparison of this week's range of
prices with last week’s shows wheat fully
1 cent lower in all options; corn about 1
cents higher; oats § higher, Pork 10, 6§ an
8 cents lower; Lard 10, 20 and 10 cents
lower; short ribs 7, 5 and 1V cents lower.
The tendency fn wheat for the moment,
therefore, is downward, but there are many
strong points, lowever, in the wheat mar-
ket position to bring about sharp rallies.
The winter wheat receipts, for instance,
have fallen off considerably. Tho Price Cur-
rent records of the total primary movement
show about 7 millions as compared with the
94 of last year, the 9 millions of 1897 and
the 10 millions of 1893. Exporters also are
reporting a good forcign demand, wumch
would have caused a large amount to be
worked, but for the recer.t advance in ocean
freights amounting to from 1% to 2 cents
per bushel. This advance may be looked
upon as the first real effect of the war
South Africa and it could not be helped as
Lo less than 32 of the regular British line
steamers bave been withdrawn for mulitary
service. The double holiday at Chicago bad
some influence in breaking prices at the be-
gining of the week as did also large Argen-
tine shipments, which mn previous years
ccased about the ist of Secptember. This
year the total acreage under wheat in the
british Isles is 10U,800 less than last year
and the yield, though the good average one
of 293bushels, is not equal to last year's
342 bushels.

in a speculative way the marhet does not
exhibit much strength and appears for the
present slowly dzagging bach towards the
low prices of last month. So far anticipa-
tion of a war in South Africa, after a few
days ol covering of shorts and a little spe-
culative buying has resulted in but the ad-
vance in occan freights and an almost equi-
valent loss on this side of the Atlantic in
the price of wheat. The first twelve days
oi the mounth have followed suit with most
of the carlier mouths of the past year in
developing weakucss, and cause for an up-
turu is as much in the background as on the
tenth of preceding months, but the rallies
came.

CHICAGO RANGE FOR WEEK.

Wheat May... .. . voe oo 63 75 758
[0 13 SO 71 1
DeCocer et ee eee rieen 33 U3 2%

Corn May... .32 31 32
OCl. vov vee e eeeeae 32F 31 32%a
Dec.... ... . 312 30 313

Oats  May.. oo voo oo e 4} 243 21}
OCt. wee vev ver o e 23 221 2232
DeCeee wer e aer aenen 233 233 23%

Pork Jan.. ... .. we eeee 9,75 9.52 9.55b
Oct. @ . 8.20 8.00 8.00
8 8.32 8.07 8.10

Lard Jan. ... «. e ceeeee 557 5.45 547
Oct. 535 5.25 5.27
Dec. oo cis e o oo 545 530 5320

Sht Ribs Jan. ... ... ... ... 5.1 5.00 5.00
Oct. .. ... .. 540 4.95 4.95
Dec. oo vie vee e 197 490 190

STRAWS.

The chaplain of the Brilish regiment sta-
ioned at St. Helena has written to Mr. A.
1 lue, director of the Burcau of Mines, stat-
i. g that a number of mine owners of South
Alrica are alatined at the outiook of affairs
and are anxious to move out. The cha-
plain says that they would not be averse to
come to Cannda, {f thepe ju p gand antlank
and he wwrites concerning prospects.

Mr. Bluc has replied, pointing out the
wany advantages wlich Onlario possesscs.

OHIOAGO MARKET—Ootober 18, 1899,

* = tho Bartlett Fratler Co,, Chicago, IL J. Coon, Manages, 30 8¢, Saorament 8t,

~——QIUSING PRIUKS OCT. 6 T0 OCT. 12 —— ~———T0-DAY’S PHIOES,

;] 7 lo [} 12 Opening. Highest. Lowest. Olosing
Wheat—
Moy wecessenes 76§ B 763 5} 70} 7584 10} 76% 5% 15fA
OCbicarecsrensenans s 71 rosne cssots  sesess
DOCssersesnrenneses 728-f 721 72f 1A 72 728-§  734-§ 72 72 B
Corn.-
MAYersseeersrenee voee 313=§ 814 313-3 32 32} B 82 82) 83 32} B
OCH vervrrecsrereris s LB senae 31 32fA 82~} 821 31 31
DoCursereserss seerees30f=} B 303 30 s1 31iz 813 81 81 81
Oate-——
MaYeriiesreoceecscanss 243 241-4 24 24 243 243 243 23 24
O0bcerseicsnsenianens 22 22 QWA 22483 2224 ... 22 2% A
D00 cuover serenvaseess 223 U8 22 93%  23}-§A 8} 23}-§ 22 93
Pork—
JAN e . cecrnncneens 9.72B 9 76 86718 9 67 9558 9 56 9 56 9 60 9 565-57
Oct aucerirecnnnnen e 813 e 817-20 815 8 00 eseres
DOC crevecrcsrcasncnse 8 30 cennee 8 27 8 25 8 10 810 812 8§02 8 10-12
Lard—
Jan ... cossaseassese B 65-57 5 57 5 55-67 L 52 b 45-7TA 5 45 b 48 b 40 546 B
Oct..crccrcsnee careee 5 35 cessne b5 37 638 b5 27 csnese 5 27 522 b 27
DEC cervvietcicerncense B 428 5 45 54286 87-40 6828 b 32 b 32 568 & 30-33
Shtribs— . _
JON cercrnences. eeeeendd 07-10B 6 10 507 5 05 5 00 497 o 00 495 800A
QOct........ wee B OTB  aeneee b5 07 505 495A 4 92 480 492
D00 cececcrnricensecess 4 8T B coeens 4 97 4 95 4 90 4 87 4 85 4878
Pate and Oalls for Oct 14— Puts, Dec. Wheat.........72 Pats, May Oorn.........32§
Calls ¢ ORI ¢4 Qalls, ¥ reieeeen328-§
Carb Doc. Wheat.....ccoeee 72}
LONDON AND PARIS, Tol. 1854. 1740 Notro Damo Stres
Oct. 13, 1899. C. E. GAULT,
Bank of England rate.c..ccccicecsiccnesd S8TOCKBROKER,
Open discount rate 18-
Paris Rontos ..ccceercenerrenincrcnsncecn. ceene 100-52 (Momber of the Montreal Stock Bxchange.)
French Exchange........... seesesvoscansens 2B, 30 .
83118%1‘8. mlgnf:lyﬂ . ‘°g§ Mining Stocks Bought and Soid on
nadian Pacific .
Nevf’ Ygrk Central........ ;2; Commission.
8t. Pau PP §4
Union PacifiC..ecerensenses J “ 77 Telcphone Maln 1493,
I.. J. Rorarr, R, Fororxr
LONDON CABLE.,

C. Meredith & Co,’s Oable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 4 p.c.......04
(13

18t preference............83j
43 ond [ 528
) 8rd (1)
G.T.R. Com
O0.P. R 93%

TWIN OITY RAPID TRANSIT CO.

Se)?t. Tevesrsassaan $72,545.59.........J0017,682.11
LIRS 7 S, 58,003.60...... *¢ 1,269.07
] SN 60,856.80c0c0se0es ¢ 8,475.07
“ 8$0.ieeee cenne  59,382.60.0cc0ce. ¢ 6,115.08

Month c.ceeereenee  241,638.40ucecceee. 433,631,209
Year to date...81,815,688.18...Inc. $221,274.38

Don’t put your
Money into
Mining Stocks

until you have made specia
enquiry about same from
the ...

EXCHANGLE NEWS
Information Bureau

L. J FORGET & CO.

8TOCK BROKERS,
Membera of Montreal Stock Rxchange.

1713 & 1715 Notre Dame Street,
MONTREAL.

Telephone 15. P. 0. Box 3

A. . MORRIS.

MINING STOCKS
and BONDS.

Canada Life Bultding, -

MONTREAL.

W. H WEIR&£ SON,

STOCK BROKERS,
(Members Montreal Stock Exchanges.)

113 St. Francois Xavier Street,

W. B. WrIRB. - = - PR H. . WEgmR




