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Montîeal Stock Market.
EIEW FROM OCT. 6th TO OCT.

12thl INOLUSIVE.

Week Ends Lover Owing to ffistilities
Virtually Bgn.

NO PÂR-IROIIIG MARKET
EFFEOT9 OF WKR ÀNTIDIPATLD).

sentiment floing BnIiish, Local Stocks
Yield Little.

SYM.?TQMS Â?PEAR 0F EABIER
MONEY.

EA1NOB ?ROM OO'I. 6TI! TO OCT. 1l2TB,
INOLUSIVR-

Msai. 111gbh. Loir. Close.
2,6e2 CaU. Pacie . ... 94 V0e 91

135 Halifax R'ailway.....11 102 102
85t000 Il 4 Bonds .106 -** 1061

958 Toronto Railway,..1121 il11 1101
M OICty Cani.... 621 j 1 1

730 Montroas Street-... 312 fflt 3091
59 liew Sb. ty ......... 310. 309à Oj

168 !uc.holIt' &Ont ...112 111 11

i5.2i5 Mantreal-Londari. 52 &i) 50
12,100 Payne ................ 120 105 l"Il

Se Bank Montroal .... 20 ... 20
-M O.Bank Comimerce.. 151 1501 lit,
7 Union Bank......... 114 .... 114

40 Mierchauts Batik..1661 100 166
37 Molso n'a Bank ....20î 2-105 207

45 Morchaute0ot.New 1371 13-il
33 B3ell Tolephane ... 190 ....190

315,1)00 1 4 Bondi 115 ._.115
85 Montreal Cotton..146 145 145

$11000 1orp. 4 p-a. Bonds ... 10.5 ...
8 >!onitroal Telg.... 1',5 ... 175

570 Dam. Cotton ... .... 101 97 100
1,,!b9 Boyal 1ectrie..... .105 1-56 156

245 .8 84 New. 164 156 150
841 Montreal Gu ....... 193 IRU 190

50 Oom. Oablo ......... 182 ... 182

M1OH1BEA GUSSIPI
Advcrse clrcnînstances continue ta inuli-

piy andi buUl lntcrests have been liard biti
froîr many quarters ai ]aie. Last week
the action ai the double raise In t'e Batik
or Englanti rate bail ta lie eonter.ded wvith.
biotîey wvas bld up in New York tu 50 p.c.
by mnaitlpulative tcics. War in the' Trans-
vaal Is now a tact. A crash in tht' Itailian
bourme was annuuaceti ycsterday. A flghît
betiwcs 121anbiy, %%uter IL ilower (Coînîany
and Royal ElcctrAc sharchuolders; assumed i n-
tcrcstiii11 proportions luis w'tek. Anid ini
he nhng a drap tu near par in Paynet lias
unscttlcd tials department.. With such dis-
quicliuîg surroundings andt dear mnontel local-
ly the, declines in tué gcncrai stockt list have
beca mnucl lesu han miglit have beer, x
poctcd. Wall Street bas been extrennîeW
dull andi cxcept in saine ai the speclities
no important chîanges have Laken place and
the' sanle mnay ho said or aur markct. Tiierc
is now a chance ai Iower priccs whlich
%vouid add greatly tu the aclivi ty of tlie
Stock Exchange, as tht' enorinus deposits
in the' baniks -%vould In case oi a decline lie
partially invcsted In aur lcading securities.
The liigh prices at wvhîlb the leading shares
have been sclling for the' past, ycar have
forceti oepitalists Io deposit their surplus lit
bankai at 3 to 31 p.e. and In the crent ni
profitable itvcsàients presening theniselves
advantage doubtiess ivillb ltaken oi themn.

CANADIAN PACIFIC.

Tit' Nvor of tîzis coinpany satisfies tht'
criterlon ai being successruli n its atm ai
socuring Uit greatest gooti ta the' greattt
number, and At stands Uic business tes,. ni
being a dividend payer. Ilowever mucli ob-
jection may bic talion by dissatisficdl share-
holders ta Met Inanfier it stands thîls test.
naL gaving al ils surplus carnings ta more
Ilban prove that it is nuL nanting, tbety cari-
iot dcny tlant IL lias stand the test very
well. In addition to this ilîcre ini no ont'
cither ai those favored individuals who arc
is sliarclîoldrrs or af ihose who art' no,.
who cau point ta une particular wherc iL
falis short af the truc~ criterion b y %wlili
an enierprise can bc Judged as a god onie. I s
At not a lielper ta tht' rlsing Dominion!
Doms it ucit furrxiqh ta tie agricultural
classes the' service tic' ned for their liv-
lig andi prosperity? lias It flot becu tht'
mailn agmny in turui:a uninhabitocl wastes

Into populated liomnesteads? Have not
mines, sinelters, factories, and ciles vtb
their legal atid oducatknui alopi' ces sprung
up ail round the' road it laid acr% sn the' con-
tinent and round the brandies and spurs IL
lias liroje-U-ed7 Vus, tht', C. P. R. lias donc
ail Iliat .:îul mucli mure. CuiLsquently trom
a national standpolnt lis work is in perfect
agreîemnt ivith lich criterion of %ood work
adi theUi nation couid utter iLs cea senti-
ment, that, seniment w.ouid ho onc or un-
quaitied favor. lUay forns, ai business
eau bring in gond di%,Idends, but Uiere arc
fcw if aîuy. àat -,hile dolng sa cmn dlaim
un fa.r hilýler gruunds su naucli favorable
consiuleratitin. Tite combined action or gen-
oral prosperity and high raies for maney
bias luis weec alluweil otnlv fluctuations un-
der 3 or *1 points on thet'price of lIbis and
or otiîcr stock-s on the' market Canadian

1jfkstock bogmn on Friday wut.h 911, 911.
91.1. On .lndyit sold at m2î, 92k. On
TtFcsday, owing probably to iower cable
quotatiors. it 'vas lower at 9121 9)Iü. 91J.
91-J7, 9:1 in the foretnrwn. rîsîng ta 921.. 21
in the afternoon. Oit Wednesday it sold aI.
92k ani 94, closing yeslerday a?. 90J tu 911.

MONTREAL STREET RY.

MieJj vey good ceimmencement ai trasae-
tions in i.tres or this securlty on MTo.iday-
when fairly large blockts ai il wcre trans-
ferred at prices 5 and 6 points above the
Iowest. oi tht' previous wçeck, proveti the
siock's value and tic fundaniental strength
of Uic market. Also it showcd Uie gent le-
rnanly spirit of the' Exchangc standing out
in strong contrast, toi the, raw.%dyism ai Wall
Strect. It In sure to say that if iL wcre
conceîvable Iiat, thle tartlcs %çhlch disgraced
Wall Street the~ la.%t week bail been pursue
xs buccessfuiiy on the' local Exchange, this
stock nor any other %vould hiave made su
satisfactory a bcgitiningt ewck The
New York Times hias hown how one broker
liystcrieally bidding àLgainst hinseif raiscdl
moncy froin 10 p.e. up to 401, until lie had
engagcd as boans sonietlîing llkc 3 million
dollars, not, ane oi %vlih lit actually
necded or lîandled except ta pay iîitere.st on.
Ail lîonest triders. wiil bc glad to learn Lhat
the' president of flic Exchange. %as acuire
hefore In getting such bu-haviour punislie.
Stops iill probably lbc talten te geL this
broker expelled. Tiiere werc bearish Influ-
mcse to mako headway against wiih Mon-
treal Street sold ai 311. 312, but they -.vote
not.. li i Il d to, flic Exchange credit. in-
tensihlrd by any dislîonest, nanùtur. Tho'
fluctuations of the' stock during the resI. of
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the %veck foilowed ccnslderabiy 0.11 the good
opcîluîig aîîd yleling liîly occasianally to
mai10>' pressure devcloued ail tic wlîole ail
advnîeng unevenient. Ont Moîiday thc aid
stock chauîgeti biande lit tlie saine prime 311,
312, the tîeîv stock tint dit) golîîg lit, 310.

No sentional chiangea ccurreti durlîig the
weck, but yesterday'a closlng wvas ut about
Rowest lîrîce, bcluîg 2O0î. 210fi.

COTTONS.

An lucreasiiîg volume ai business lit CaL-
toit stocks le a icature ai the local Ex-
clînîge. The increîîîeît iii îot iterliaps ob-
servable as belîîg regular wveek ai ter wveck,
but slîows wlicii langer lucriods tiîaî a wcek
arc talion as tic utilte for nîaklng a camnpa-
risoît. Tic cotton mîarket anîd generai situa-
tiaoi lias aise mati> pboints ai literest lit tic
lîresent tinie. 'l'lie sîmînniers ai tic Southî-
crii Unitedi States, buylng spot cotton

at or 1 cent llgiier tlian tic parit>' witli
New York futures, corticrcd tue cettati inr-
ket for tlîo present. Paylîig freon 01 ta 74
meuta for spot cottan as againsL 0.08, tue
ririce cf New York futures,, tice arc tryhig

nl tlîrc or four wveeks to la>' lu a wvRiae
year's suppi>'. Tite nortiiern mille are te
saine extent~ foilowing tlîelr exniuîue. Tiiore
ls Qlue a very large buyiiig demand wicli
le stcadil>' pusliing tRuc lrice ai thc rav Ina-
teriai higher le tic litumediate neigliboriîood
of tRie catton district. As yct tRie New
York market le npatbctic. Europe caniiot
bu>' at tRie Seutliern miarket becauso it dan-
net do sa an a parit>' witi lis own mar-
kets, yet its aloofuces front Uic huylng
movement lias ne cffect an those activciy
trading. Thiese iavlng tRie conviction tint
tiioigi tliLs year's croit were a large otie,
wvlic it 1V î net, it would rail short ai tie
enormous demaîud tliis year, are tic seilers
holding Lrmiy and tic buyers advancii
their bids. Tite, crap in Texas, Louisi-
ana, Mississippi, Alabamia, aîîd Georgia wvill
aniaunt tliis year tu 1U,000,O baies, aîîd AL
le beîng beiti largel>' b> tRie farîners lu ex-
pectation ai 8c a pounît as prîce. Mlan>'
Texas bankers have lssued letters te farsa-
ers soliciting slipments cf cotton te ho
ield at an advance. Sauthere merciants

aiso are taking ativantage ai tRie situation
and are banking up thîcir cotton. Tlîey feel
thnt tRie> cati prefltabiy liaRd it aîîd are
seliing sparingiy eveui on advances. Actual
andi prospective incrense in tRio price ai
raw cotton mniglît or miglit not increase the
value ai cotton securities, but tRie incrcnsed
expert trado makes iL a certaint>' tinat tlîcir
position le strenigthening. Exports af cot-
tan manufactures lu tic cight montis oi
18919 are S16,861,022, against S12,877,088 in
tRie corresponding moîîtis of tRio let year.
Dominion Cotton stock, ai wRîicli tRie Rigli-
est price laut wueek ivas 100, soRti at 101
and 1001 ce Friday. On M.Nondal, forenoon
175 eliaros solti at par ànd lu tRie afternoon
50 sliares al, 18. Tite Tuesday prices wvcro
OS; 08, 99, tus last belng Uic Rowest price
of ils range cf tic week. On Tuesday Mon-
treni Cotton ta thc amount ai 75 siares
said at 145,1 140. Dominion Cotton adivanc-
ed ta 100 ce Weducsday wvhiRe MoreRants'
Cottoni sold at 137J

TORONTO STREET~ RY.

It is ne doulit a sort ai anomaiy, to fiud
gooti securities, andi this ac among tic
rest, bcing traded lu an lower bases tufs
wcek tRiai Rast wveek, while tic carnings
show equaill wvell. Borroecd moncy, b>,
wluîc stock le carrieti, cati ho got at pré-
.sent oui>' by ldgii rates ai luterest. Mlien
once, Riawever, depreciation la hegun, It dues
not stop at a reasenabie point, btut saine.
times gees a goti dciii further, because a
failing market weakeus confidence. Tice
btockr soRti clicaper imay ho as valuable or
even more se. than wvhen it sold ilier, but
first irom ncccssity, then ircm scntimnîct, It
fails, vlth tight meney. to comnianti tRuc
sanie pricSq. Toronto, frein thmese causes
wvhicli have told on tic whole market, lias

last a poaint or two lu ciîangieg baude thts
woek andt Il, le for iuîvestors le a botter bic-
uion. Tie coniuparatively, uat absoiutely,
Rowv pitlia Ifîrlco Rias reaclied, cati bu used
ad[vaittagtousiy scati. Sentlimient la lit hure-
sent radicalh Riopefui, anti ia>' weli bu
wltii su nucli gotîcral jîrosperit>', aîîd wvill
b>' ativances mastore Rîigii values as fuir as
exlstiiîg rates fer inoiy wlll ahlow. lDe-
aides exlstlng rates are soinewiiat abuaor-
nial andi are giv!îg signe ai bccoining casier.
As the>' decliue tu a normîal coniditioni, stock
prîces, stop b>' stop, or uuriaps aIl at once,
wlitl returui te tlîcir aId or perliiips to
lilgber registers wlieîi thc Investors catu take
pîrofit if tic>' xvil, or if sa disiieseti, n
tale this profit lut the sliale cf ivestiicii1
wlici tue>' purchasux. 'l'ie prices ai the
past wvcek gave sîuhcîdld opportuittes for
roturiis augmnteti by Uic low figures at
judiclaus lInvestîiieît lut fRis lrst clas se-
curlty. his la obvlaus b>' ntitclng tliat
wvhie tRie previaus wcek s higliest lîrice wvas
1131, il, soiti oit Frîda>' ut 11î, ant Monda>'
frontî 1121 te 111j, ant Tuesday 111j, on
IV ditesday 111h tu 111j, and cii Tiîurstiay,
at 1114 ta 1101, atîd olaseti at 1101 te 111.

HALIFAX RAILWAY.

Thec reception tlîus stock lias mieL with titis
wcek kas bocen ail Impravetinent an tint ai
tue wveek before, andi titis belg given tu
larger offcrings ai Uic stock, loaks as if H-a-
lifax wvas risiuig in favor. Tuesday comment
on tic selling containti a maittake as tic
recension thont wvas oul>' af 1 point anti even
102, flic prîce tRiaL day, -%vas 3 in alivance
cf Ulie prevîcus wvcck's record. Volume of
business comxccted wi tic Halifax train
wvas iuaterinil>' augmnenttil b>' Friday's trans
action lu Bonde to Uic ainxiunt cf S500J,
whiclî solti at 10tit1 Thtis stock bcîng traduid
ii at a prîce s0 near par gives as reture an
lnvestmneut tie fuR dividenti ai 5 p.c. If
ait Investar eaui geL iL beiow par lie coulti
bo able to soit it wcll. Sales aixiuntedti s
wck to 135, andt tliq ranîge vas 1031 tu
102.

MONTREAL GAS.

TRuc stauincli clînracter ai this securit>'
wvas slîown iast week ii a lîrice noaL mdi>
kept up. IL lest 2 poinuts schiing at 193,
the prevlaus weck's lîugliesb beisig 1915. Hnv-
Ini; au tRie cletuotits ai a succesafui enter-
prize anti goti reputatian as a sauui levest-
ment, iL cau trace ail tRie wveck's recmosins
to Uie Rii rates for momîey wluiclu lias ai-
fected ti Lers. Tie coinpauy iii strictiy a
busliness one. Tie securit> le as sounti ns
business princililes andt practice eaui ae It.
Ne investor ieeti iesitate ln takinig up sanie
ai lIs stock as iL le cffcrcd. sales tRuie
ivcck woe not large anti iere made svlthin
a narruwv range, iL doused ycsterda) at 190
tu 1110k.

COMMERCIAL. CAIlLE.

Thuis stock compares ver>' favorabl>' with
tRiaL ai otRuer Rigii Rriceti stocke on Uic
markeL, At titis Rate day Uic public de not
nced te bc infarmed tlint tlîc Commnercial
Cablc Conmpany' le a ver> uscivi one, but it
made hast week twe announcemeiits wvRicRi
cannot but straug>' enforce tisi kuowledgc.
Ouc wvas, "Wc are ndvied tRiaL on acceunt
ai violent storme dail>' messages for ail
places ii Madagascar, except Majtunga wvill
ho subjeot to dela>' f ram Octoher te Ma1.rdi"
Tie otlier nnonecemcnt was "Tie Siberlan
]and hnes; are Interrîîpted. Messages for
Japan route via Nertluern, are anly accepteti
at sender's risk-. Tite ensteru lea wor<iîîg
wvitu normai delny IL will not ho puihuici>'
imnterestiug to sa>' tlnt anc af tRuc direct-
ors ci tRie Commercial tJabie Ca le tRie Mr.
Hosmer, genoral manger of tic C.P.R. teie-
grahie sys em "vhio lias titis wvcek been ap-

poinet tei bard af directors af tlils
raiwy ltRe stock_ 50 shuares wveretrans-
fcrred on Frda at 182, a llan a i tier

50 at 181j, cuL ci speculation, tiere le ait

ail Uies tRIO pos.aibility aof vldo fluctua-
tions ln pricca. Ont any suddon dccllnc it
le a puLCIMSo, ast Chango lit stîtîiOnt l1 the
market would ultlmiateiy affect thfs se-
curity.

OTHEII BUSINESS.

Considerable ather business, tRio dctails ai
whiclî wlll bu rounîd ln thie accamipanylng
.range excmpllficdl more c.r lesu tiîo charao-
tcrlstic prevaliîg ln the forcgoiîîg, vîz.:
vîguraus resistancau to gencral depressiati.
Rates arc noL expecteti tu resuine inimedi-
ately a normai and casier scalo. Thecir in-
cidenice le bcitig much aineiioratcdl hoth by
individuai and goverrinont action. Mlonlcd
corporations blng full of confidence, are
miaklng tlicir fluide avallable fur general use
anticipateti payments by United States au-
thorities wvlll relove tRie situation tili mat-
ters adjust thoînscives. In, none of the otlier
mîsceilaneous stocks spoken of le t1iera any
feaitire tbat eau wlth good reason cause un-
casiness to hoilders or lntcnding boRdiers.
Tlîey arc gooti securities andi sound Invest-
monts. Tlîey as wvoii as those more fuR),
treated cf have actcd ver>' weil ln the cir-
cunistances, and if lower ln prime, are ail
tRio botter for taklug Rîoid cf lu view of re-
action that cannot be long deiayed.

ROYAL ELEOTRIC.

Theo sensation af Uic past -.cck as regards
the - above compas>' was the action of
Mossrs. Blcque, Morrice, Cowvans, Hait, Thi-
baudeau, andi Brunet, thec mlnority stock-
liolders lu the Chiaiebi> Co., ln wvhicl tic
Royal Electric andi Mr. Rodolpb Forget belld
thé majorit>' of tic stock, in lssuing to Mr.
Brunet (practicailly thoemseives) 1250 shares
in culer te retain tho control. It le hard
ta heilove that an>' body' cf representatîve
business men wvould descend ta sucl tactlcs,
and thc question naturaiiy occurs If their
action la logai, as they dlaim, then wvbat
protection have large shareholders wvio con-
trai thc stock of an' eoînpany, and contrai-
lng saine, naturaily wvish to control tic di-
rectorate agaiust tbe unscrupulous acts of
gentlemen cf sucli calibre. The cool ciTron-
ter>' cf trying te vote 500 shares af the
stock ta oite cf thenîseives under the pro-
text tiat it was a gif t for services ren-
dereti, Is an indication cf what tbey are
prepared to do. If the courts uphold thecir
position, wvbat le ta bieder tiiese gentlemen
vctiug tiiesseives the balance of thc stock
"for services reedered."1

Mr. Beiquels expianation publisicd ln
st nlght's Star, je so filmsy and weak

that oue can hardiy lîelp tbiukiug It ivas
nover serîously lntcuded as sucd. Here wve
have thc Royal Electric Co., bcavy share-
liolders, Rîeavy creditors, anti large custoîn-
ers, of thc Chambhi> Ce., wv1at more reason-
able ta suppose tlîat they, wlth Uic help af
their presideet, should wis h ta secure con-
trol ai tRie stock cf tlîis company if tlîey
could jo se, logitimately. But that their
reason for wvishing to scc'jre the contrai ý%vas
accarding te Mr. Beique, that thoy miglit
cancel Quit:r ccntract wviUi flic Chambiy Co.,
for thc suppi>' cf pwer, ls so chuldish that
ne persan possossed cf one single atam of
common sense wouid listen ta it. It would
ho intcrcstlng ta Rcuow what ?Mr. Marrice.
wii prldes humself ont his business mtegrit).
rcaily tiîinks cf such tactics. We are luduccd
tu think: tîtat lic Is lioartil>' ashamed tlînt
lis naine le associated wltlî tic business.

To aur mmnd tîtere an ho ne question
about the illegalît>' cf Mr. Bciquces action.
and it le unfortunat, tliat lic siculd sec fit
ta nadcpt stîcl questienablo mctlieds te ah-
tain luis cud.

A letter froni a sharebolder lu both coin-
parties, which appearcd ln this norniug's
Gazette and whlch we reproduce here wvll
ho rend with Intcrcsti>y hoiders cf Uie
stock.

13, 1800.
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A Sharcholder of Both Tuila the SWry ut
the DiJuiulLy.

'eu Uhe Editor of the Uaustte:
~I,'to latasL duvelupunt Ini tha dis-

pute bcLweeu the Ituyal LI±iactrilu oitipaîîy
andtheUn ilgity iauchuidurâ ut te L.nsissilily uornpany lbas bSu tue Institution ut

plutxlu;s W But abidu mil clctUuîî ut i-
=t.ors 01 Ulc lutLter twîîîp4auyl Wfici Wsi

legiiy or iuegatly tnue un the lut lu.ni

tis the miatter lsiu U-jtiiUkt il, wuuidj Buat
bu hliIig tu expreIZs aIy ujflutuu ou t4ie lui-
ritsi ut Lue cuLru%*Ckyo bJut IL Wlol ieb Ut
lusturct to recai Wui evuu wîîlict U p tu
Uicu pruscat deutock andtu W niue tue
quebucuus tu licir gvLsrai iutcrcsL.

llic Ityal i''lOcWri 1.;umPau lui yca.rs l'as
carricdl oi au clcLÂîu tigritugg business i
moutiaiLra LIIruue a swLei puwer plant, but
tue pousput ut curapuuunu witu Uuis
"S1i watur pawver ut Runnaurasiy Lurliu
the Liui<s ut pruliicut direuLurs fumures

t1ie acqulslLlou ut a Wauttr puwer.
it la perhiu lugl.tablu !iLt soinu ut Uic

promoters oltu Ui'aauly LAJUIPiLuy tisa nuL
utL tc ilhlu IL was orga.uzt#a bear in nanti

the saylus tujati, nuUne (ait serve Lwo mnas-

Tbu L'bambiy C.owpauy wag: organlzcd by
at sylidUtt ut Lu, six 01 wvIion wero iii-

rectors of thle Royal L tuctric uinpauy, andi
lorvieti a mlajurity ut its boardi. th stock
ci rie Royat iSecrlc uump, uy wvas very
widely dinitribututi, that of thle Cbaawy

LUuMpay wvas fild tUree-flits by the syn-
dicate anti two-jitùis by the Royal Electric

Uiompauly.
As tt unec omparty was Lurmett tu dil

power tU the oUinr, tiose membCrs or the
board uf flic Royal Lliucrie Comapany %vite
Ive iembeirs ut the ulistabuy uomnpany
syndiîite mnust bai s foudi Lenselvcs whcn
negotiations wcre puong bctwccen Uie two
companles in a positioun or dullicuity owlng
ta their conffhict4ng iitercsts, andi withoUt
making the afilitest Imputation or sugges-
tion, t.bat they diti otierwise than act lin-
partially, tliey cari, wu think, have liardiy
beca surprsed that the sbarefiojdcxi of Uic
Royal Electric Comnpany at Uiuir Iast meet-
ing rnatcrially altercd tie comnplexion of thc
board of t.lat coaîpany.

The first action of tie new board o'. the
Royal Electric Company wvas te securo the
majority or u.la stock Ir thc Ciaxnbiy Com-
pany, anti ont of seven tbousand five huit-
dreti shares, the Royal Company owned àr
controUeti tbrec thousanti aîne hundreti, as
against t.hre thousaid six huntiredi n Uic
bandis of the rernalning mcmnbers of Uic syn-
dicate.

At tluts stage of this stary the transfer
books of the Ohambly Company wcrc closeti
andi a shareholders' meeting calleti to eleet
dirctors, but Uhe rcprcscntatives of thec Ro-
yal Company, on attending Uic meeting,
roundi that alter the closing cf thc books,
py %ýhich they wcre preventedl troin acquir-
ing further stock, twelve hundred anti lty
ncw shares hati been issucti witliout any
public tender to a niember or thie synidicate,
andi Uic balance cf poivcr, according ta the
chairman'ls rullng, put back Into Uic hand'
of the syndicate.

r u lcgality or otlierwlse of this transac-
til is now ta bce settleti by Uic courts.
The position is the outcornc of the course

adopted, we think, without suillcient consi-
deration, of creating a large private intemot
in a compay wlîich was prarnarily a power
bouse for thec Royal Electric.

Tlie net.hods pursue t athei annual mneet-
e igt theU sharcholders of flic Chambly
lanufactaaring Conapany licld on Tuesdaý

last would ait least ittxact attention to
put It înfldly. As a inatter of tact a nio-
tion as follows, moved anti sccondcd bY
Mr. Alfredi Brunet anti ?r. Robert Colwans,
bath ex-dîrectors of Uic Royal Electrie Co.,
tiat s5o0fl of fully palid up stock should

bce voted ta bce given ta Mr. H-. S. Huit, In

vluw ut Wus scrvltâcs ands ativeIll tii niet.-
Lion Wita the Cliatnbly %Vater a i>oîvcr uc,
avas berlcuiy lasid betorec he moLliig.

111U ruprcscntatives ufth UitUiai Lieutrie
Uunapany qUestilneti tUi Legalit>' ut siuai a
geisctcus distributici; ut Uic culliipaiy' sPro-
Perty, wticerculiu .ar. it. L. £cisjue, wiia 1u
atlnZ(.r ot tîue i,'ssUuL, a.aggvtct MIat Lis

muaticis upuni cunsderatu slîculti bu witi-
drtzwui.

Tils lu comtectuuil wiUîi Sncll a mîanoeuvre
as thse issue Ur 4i2.,,uuu Wcuthl cf Btok tu
Une vicinler of the sylsdicaLo (~Mr. liruast>t
WitUIcUL nctitYasig 60 itige a lsharelscislr ait
Lihe Royal i±.eutrie .Uuilauy, Mnuul luis ut-

£crins tbat sharelioltier lis proportion ci
tUc Dow 6îacc ut stotk, la îvorUîy ut' coin-

muent.
Ille thcatrta nature of the coup lu is-

siung an aincunit of ncew stock suiticilit tu
swanlp Mec votes ut tlîa najurit>' anid sprliig
îng Uic votes ot Uic auwiy cieateti stock Uîs
Uiosu wbu fieldt a niajctity uf fie paid-cp

stocki andti ucuglt Lîuy fildtihereby an in-
disputablu contrui ufth UCcomnpany wsîs Dut
unwurUay uf soume of tic ablest uf our
Anierîcaut cousins, Whoi have Won realoUw

anti wcaitli by thclr resaurce lut expediciits
wlicn ia a Lîglat place.

A a1lItiRlIOLUER OF~ BOTIu
COMI>ANlES.

hIONTRIAL MIINQ EXOJJÀNGE.

RAN03 PR'iOU OUT. fU Tjo OCtr. 12, INCLUSBIVE.
daloo.
biauu King ...............

13,000 Iatiuuica.......
3,OcU Virtue ..............
0,15 MGatreai-Lunido!l ...

16,75u ilg Ture .........
8,Iuu U ~caI iýUV .........

T,auu It<epu!DIlo...........
2,Ocau Uolutn aetar....

2,uuJ «Noble l?±ve ........
1,ffl V.rgiuit ........
3,btau Atnîreai 0. e'...
2,uJ .Novoit.........

ti,000 fleer Wraul.No. :L....
ôO(Uu flecca...............

5,01>0 Uaiotla .........
5,bUu eL'&yuu............

îu,ouu hionte Ulirluw...
1,50u Brancdon uuoiduu u.

21,tou wVatur1oo.........
~,uuu Fera..............
l'cu ukanugau ........

Sow ILLIob raml.........

42

17
bu

214

21J
24

ana

2b
lu
Io

9u

lo,w.

30

21

21j

12
fau

117

81

4
121

117
9U

THE WEE< IN MINES.

Tlîe reaction lit Uiceimarket lias certaittly
boe far reacling, and containct consadera-
lily mncre vigor i all heent ant.icipatod
even by thoso %vite in some measure avere
preparcd for a substantial recession.

learious causes can bce legitinxately, assagn-
cd for thc break, Dy watçàing tlhe llow cf
tic tade IL, is easy ta trace thao brwak ta ILs

oragîn. It vais a lmanaI olle and biail
practically ne reterence ta Uic nacrits of
Uic respective propositions. For some tune

PUL outshde factors ]lave exertei a licter-
ring influence, anti have lmait a quictang et-
fton on local enturprise. This tiisturbcd

state af Uie fimancdai markcets abroad tsad
already sounded a nîote of warning anîd avas
brouglît ta a cina= in Uic publicatozi of
tiche Uwork bank statcmcn!.s. Mkoncy ivas
scarce, the tiemanti urgent, ilht saapply liad
ta bic fortlicosning.

The decline lna vlat ean rlglitly be called
the standard îtnlnng securittes ean easily lbe
attriuted te thec Insu !ciency of raargin ne-
cessltating liberal rcaliting. Thae resu it wvas
that In suds stock as War Eagle, Payne, Rie-
public anti Montrcal-Lontion wc have hsall a
sick anti unsatisfactory msarket.

Thiat Uic mluîlng lndustry is daily assui-
ing a more important rote la Uic alTairs,
anti future prospects, cf thc Dominion, anai
is becoming a more potent factor ln tisedes-

tiits ut uur wuiiiis relationis, lu appaI-
teent Lu the ILIuMI caluitil ubàtlcL.r. New lai-
tciesL5; a151 Uiy buIiiug abbuibtd, new

týcisnsll.li buibig mnaire, rII btilcua are
UL Utai tpttultc55I.iUV .uLiip.Isiiu arc bu.-

ii itcatud b> ur IUUbL iliiîutaui atiti
WCdltli3 calmaisw, luicîgu Liaiut Lsigibil ca.ps-

Lai Ili oustaitly tuahiiig ilu lulcstunciiIi
u tu.,sIisUlaui eilctrp)rlbcs, But cdy Ili Lbis

gwig cii uciile u VuiiY u>cd lu ais uliprU-
tXUvitiiUtl lsiiiiici, ouL IL 15 ais isidulStLy wlinch
Ili 6U.Nillk; IJC>uUL tac liUsigiLaLîcn UVell ur
Uitc iîlluhl "sailui anti IL ib )et, but Ii its

Lii >'1>hM LUI llIlàiuttlt L.Ui5.'S. Uii LuIuw
II[tq St Wkt 5lL#-I 41Ui stltUL5s Ja uUun cuU

actiaguisIg !ilt.1116c, btOi.>i wii ait Ut
ullulubttct'si iu %alesaaii;j tuc O515iy beuons-
llig gale sat ule %Laiuauic ls sleVUlcpsicaL
vvULIK ipuibýtb liu*Iii Vt.iit, in ii 1 jinuIii
OASi.>, %Viti btuV icivdac c U ar CuilLe .
beilu a Lc'uuisiaigu ta..î u-uia

ait- bellsiig ut a LIcîIIIII&d ii5uu. JuLft Isiiitb
as lieu£ Irait -Nu à., S..IllIUIilt, Uj1aelitik
Ur itsiLîiliuiit, cu., att 15151 s5i (.5 UsslliUt
U5iV., t.>u d tI NI vL~ itanigsiu, miii
inlcuu L±Ilu.I, vUt., aigu ihal> utiturs wali
îiiigub, DU Jiiciisllu, aisl ut Wilil arc prt-
issbilsig îasupcsllunb alsil recuituiiciU tLici-
suîncs Lu w ic nuus îsitbWr.

alussLruj,-Lustua tiub buguu auLlyli in a et-
laul was staubsi au Wu ait. lueV gulit rat
wei.akut3Ss yuiteraay, IluwUcver, wvas qusia tu
bu iuit b>' IL. bu)ers hall ruLirtd, a icw

sSIli e culrui Lut saitle rcutili IL, a
(<lcilic to id. lue ijanludiate luturo Natt
bec a sui5l iuver ranlge uniess U Mrais uL

Uai: caîuptuy caine crw l£VftIs support t
ise sates. IL cic5i.et yestcuatsy niiOflal iL
*i wi -lu.
xtepubir; wîii bu Un1e ut Lice lirst.(if thc
duel'.î Pay vs Lu lW. U45 tIl itit".sua

wîîlvn bilcuts u DUait îUWvnU.t. tu bu>ilis utL
ait Concesslins.

hiulu is ,liq vijiscutit uc 01I ut a dccliu
aUsi un W LaIoUr ilsld UUr 15 UU.î PLU-
bacllit)y ut Lue wlu tlu ig bULint ut UiC
IibsL igui; ut Luslr illoIiC>.

ijar n.agic: caîsîut M, naidti u bu ato àig,
but iinaaiwins lis pubiuuni ut ýb4 andi uver.

lueuL are reîicuî vu ruisiura 0 ut Uic iatitiu
ut CULtre .,tar to %vititiL aar Liagie k=lre-
lsiuus wVlil le tssc lirsL ciiancc uf sis-
criuîiig ut a ueute.r ligure tuait ut lirsL pro-

paacdl Thei basis ut tLictru Star privileges
As heptry; quiet, but nuex %veux wiil prubia-
lily decîde thei qucaticu Iar Lagiu cannlot
but Levi thc puait i uIn U>U IL lias lui-
enLiai frieîids %Vigo %vii bu>' largciy un ail
buit spots.
i1ayiîc lias becai well buuhl; aIt M.. un the

aid, wnticli is; equal Lu luu is tuc presesît bia-
tirs, IL was in guua deunais ut former que-
tatcun. ire mne toua>' 15 ruporLeti claseti
owilug te labor t.roubles, thc nuncy market
lis aiso a wiutzensiig tentiesy 01t Uic shares
'lie mill is gouti, sîscult thse huiiers becoale
uiseas>' and usiluad, we wuit rconnimeîd
oiir t riends La buy, as ii eur: opinion the
current prices Uiscouitr ail adverse circuni-
stances. It sulti ycsterday down ta 105
andi looks %veak Hiolders sisoulti 'kccp their
bead"~ and nat sacrifice tliclr stock.

Virtue lma sullered a consîderable sbrink-
age anti is at present to bic hllt arouid 38.
Tu1e dedîinc is due entirely tu apathy on tht
part of its frientis. The ndvance, wlîeiî i.
starts, wili lic naore rapiti thais bas bue tic
decline.

Siocan Sov'ereign lias baili spurts of
strengti Scllîng up) to 39 Tiss ativance
brouglit out mnore oiTeriîigs tLiin buyers were
prepared ta takie. tin' resuit lacîng a reatLion
taD 37, et about wlîicli lance it closcdl Wcdncs-
day The annual meeting wliicli sliortly
takes place wvill tlsrnw liglît on lis pros-
pects It wvas ,ve.ker yeszcrtiay, sehhsug a t
30, whlicli Was bîi for more stock

Golden Star Il i ssucd a circular wliiclî
tlirow colti watcr on tise lasîlis. Front pres-
cnt appearances tlscre ls n-ot intitii hope foi
dividecats in thse niear future It looks like
lower Prts.

The balance of tlic trading lias all licn In
favor of buvers, whlich Is likéiy ta contlnue
to bic the case for soine time, aos sellcrs are

M -
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presing stock un tRio martL and inventors
are fil lncllned te faite lild eccpt on con1.
cmsIons.

]King anid Docca hanve, bowvcr, conusaîîd-
cd better figures, and look steady.

Mionte Chiristo I=s decllnod to 4j, ut wliiciî
pîrice garni tradilng lins talcet place.

A couple or rouid lois of Ratitnulen and
Waterloo have clinged banide, thie formecr at
8 and the latter at 10.

Fera soit! down to 12, at wlîich prico
moro can bie hat!. Wiiilst tRie political and!
monetary uncertaintiea prevail no great
activity or strength can reasonably lielook-

cd for.

Mootleal Stock Mafkats
A STAGNANT MARKET AT MORNINO

SESSION - SMALL QUANTITIES
OF SIX SECUITIES WERE SOLD
AT LOW PRICES.

Montreai, Oct. 13.
On tiai rocent advanco of nioncy rates

tiiere was coincidently an advatice or stock
pries te the general voi4onlshnicnt. Now
tue, Ulie symptorns or raie declinlng Io ce-
incident wlthireine dcprcsalon or stock. Co-
Incidence la the correct description, as thec
cvcnts. are not related te one anotmer as
cause and cllect. Thicso rates andt priccs are
ini direct ratie, whilo as cause and effect
they sbould bave been ln Indirect ratio.
Rates %voire reportcd casier ant! yet tie msar-
ket today dl d not show activity or advance
Duli, oves stagnant, wcrc the ternis uscd by
a broker ln spcaking of thc statuof et
Rooni Lus moralng. "om0 littie 'Ume must
yet clapse, soima developmnent of %var, la
tact, and not mrcly on paper, mnust lie
workcd out, and soînct.!ng ike contintiance
of Rower rates assurcd licore the markte
wll nove. A premnatture bulllsh reaction
would uoù bc unillkely to bie qulckiy stooppet!
by soine change ut circunustince, and the
feeling la tRiat IL Is now botter te walL tii!
politlcs ant! fnance bave cleared Up a fitRe.
...Rluslsess wvas contained in vcry smal
compass tia mnorniîg. Canadian Pacil
soit ut yestcrday's prices and! te thie
amnount ,>, ily one hundred simaresan theli
closing 'id and! dcniand liat a sligit tender-
cy te a higber value.

Gas aý lo0k wvas j !'igier tRias previcus
transactiïon. Tlic dînasd i,2 wys separated
froua tRhe offcr 1891 by 2j peints.

Payne a, .05 lest il points tuday amni tRie
closlsgi oiTer 10>3 dit! net hint of any up-
ward unevemnent la price.

Thie 101 fcr %lîiclî Canaçll3n Colored Cot-
ton Bonds wcre soit! was offered for more,
but none -wece for sale.

Mercban .a' Bank and! Molson's Bank %vcrc
ut about idieir oit! position.

Payne especlally and Cas. Pao. arc pur-
chases now.

=RNINGSALES.
Oan. Pac.--60. 90. 50, 91.
Mo. Gas X-d-30, 190à.
P>ayne x-d-1500, 105.
Cas. Col. Cùi. l3ds.-S23t, lo1.
Mierchanf.s' Bank-75, 164J.

AFTERNOON SALES.
Cas. Pac-50, 91.
Moe. Gas x-à::4, 100.
TwIn Miy-125, lij. 25, 0k
TrIr. Ry.--25. 110j. 50, 1109. *225, 110.
Mont. Teicg-17, 174.
Pa>n»--4000. 104. 3000, 103. 500, 1021.
Repubiio.-430, 110.
Dom. Coal pfd.-25, 117.
War Eagie--30o0, 290.
Col. Cet. Bds.-2000, 101.
Dul. Com.-Ofl, 4j.
Mcbts Bk.-g9, 10441.
13. of bIent.-2, 261.

MONTREAL MINING EXOHÂIRE.
Reî.iortoil by W. 1. Fouwick, Bzahangu Court, 10 looiltal Siroot 5@ilTel. Main$W Bo Di *. Up 196.

81.00 Payne xd ...............
1.1>0 War lengle xd ........ .
1.0 W lipublic x d............
1.00 Vîrtue ..................
.24 Montroal-Londoz d l..

1.11 W ig Tlhrou ..............
1.00> Brandon & GUn (rows
1.00 Olfornia ..............
.10 Canada Goît! Fields Syn.

5.00 Caribou Hlydraullo ....
1.00, 1vening S3tar...........
.25 Féra ....................

1.00 GoId Hills Devoloplng ...
1.00 Iron Colt................
L.1> KCnob Hill..............
1.00 Monte Christo conu..
.25 Montroal (bld Field. ....

1.00 Noble Five............
lu1 Novolty ...............

1.00 UIt! Ironuidea............
1.00 Virgia. ................
1.00 Rambler Oarlibuo.......
1.00 Bullion..................
1.00 fleoca....................
1.1>0 Marxisatc................
1.00 Golden star .........
1.0u Slocan Bev .............
1.10 Fontenoy 0. M . ...
1.00 fiathmullen .............
1.0> Winnipeg ...............
1.1> flardantillîc............
1.1>0 Deer Trait No. 2 .....

Askot!. Bld.
Oct 10.

1.22 1.19
8.11> 8.00
1.1901 * lid

.181 .85

.52 .6>
.111 .10

:20 .26
.12j .1'4
.08

1.45 1.85
.11 .08j
.20 :Oô
.u>7 ..
.12 W0

.04
1.15 1.10
.12 .07
.48 .44
.50 .49
.28 .20
.loi .18
.32 .25
.37 .361
.18 .12
.09 .08
.29 .22
.14 .11
.112 .21

MON TREÂL MING EXOHANGE.

BlUSINES"S BE1&VER DISTRII3UTED -
MAIIKET AUi'S PlUMIER.

Mentrea, Oct. 13.
'rbc volume of business was better distri-

buted "ody, tîje cuqulry bcbng more îvldt-
spread aud gesucral. 1>rices on thew wliole
scemat! inellnet! to recever soincwhat £romi
Uicir rcut decaînie, there -%as a icelig tRiaL
values wouid be Jacliseti tu ment!, tRiat tie
tendcncy iwould bic upwvards froin this out.

Payne îvas a. truie iner, sclliîîg round
11>1>, 115 bcliig frcely biu, altiougli work bis
beSn discoutiîuWx, yeL î.Iiipplng; is sUl11 ln
ordcr and! is îîkcly tuo continue for saine
Uime.

Therc wec several sales or Uic unllsted
varletica ngiste 15UU1 1Lnîpi.. bcîng soit ut
2t5, ant! 3>1>1 tranby SEmnelter ut 45; 2>1>
Kinîg aise cliangcd bande at 22.

The meeting of thie Montres! Goit! Fk.;ds
Ce., wbich îvss beit! ycsterday, bail ne
great effect, upos thc stock, no sales werc
recordet!, but Uic stock îvas freely otlcrcd at
131, %vîti bu), -s olTerlng 12. At the anmîual
meeting Mr. Gea. A. Grecn (preaideuit) stAt-
cd tliat fRic compaiîy Is without any ilabîli-
tics ana bas a Maanco cf ever S17,UuO avail-
able.

The csginccr's report £rom tie Rowsiand
maine ivas mest satisfactory, both for flic
Coxcy and! Gertrude mines, thc scws îvas
mest 'oncouraging, developuient ivork is piro-
ceding apace, an up-to-dato electrical hîeist-
Ing; plant bus becs instal!ed on fthe Gt:r-
trude. The followlng officers îverc electe!;
Messrs. Geo. it. Grecs, prcsidecmt; Robert
Jaffrsy, vice-president; Senator W. MacDoIn-aid, W. J, Morrice, S. Isaac Watermas, G.
P. C. Bnih. 1. Matiîy aund Clarece J
McC(,uaig.

Virgimla. soIt! te thie amount of 1.000
shares at 8. Sluipments tramn thie Virginia
st111 continue, anUqtbtr siîipment having Ricen
dcspatchcd toe .i Tra!! Smclter ecnix
Tiiere le about 20 tons et ore stilln an
ready te be siîippcd te the reductÀon îvorks.

A good si7.ed block of Mýointe Christs soit!
&t di ant! J500 B3ig Thrc changed lîands ut
15. Thero îas aise, a sale or Slocan Sov.

Askod. Bld.
Out. Il.

1.21 1.18
8,10 8.00
1.lui 1.171
.89 .86
.511 .9j
.154 .15
.8> 20
.14 .11
.08 041

1.42 1.30
.0 Di 07
.20 ..
.07 .04

,S4 .1>5

.251 .20)

.03 Z0>
1.20 1.08

.40 .07

.49 .441
M6 .49
.28 .20
.10 .13
.814 '.29
.89 x384
.10 .11
.09 .07

ii4 ii
.21j .21

Ankot!. Bld.
Oct. 12.

1.00 1.01
3.1> 2.90
1.174 moi6

.45 .sô

.40 .45

.loi .15

.20 .2>
la8 .121

.07 .05
1.43

mi8 .07
.20 .10
.07 .0E
.094 .15
:go .85
.061 .0l1
.14 .181
120 :l
.1>31 W

1.14 1.00
.10 .07
.49 .43
.00 .49
.20 .18
.10 .12
.80 281
.804 .4."
.18 .08
.084 .07
.30 .24
.14 l10i
.22 .21

Aokod. Bld.
Out. 18.

1.04 1.00
8.10 2.08
1.104 1.16

' agi .88à
.47J .45
.16 .14j
M8 .26

1071 0

.20 ..

.07 ..

.07 .04

.01 .0i
.18 .12

.Dai .07j

.45 .44j

.51 .50
lis .19
.16 .13
.32 .27J

.00

.22J .214

MORNING SALEiS.

Enipiro-1500, 25.
Slocas Sov.-500, 30.
Grranby Snieltcr-3ut), 45.
King-2000, 22.
Monte Chrlsto-2500, 4j.
Virgina-1>00, 8.
uig Thrce-500, 15.
Piyn--F-00, 11>0.

APTERNOON SALES.

Deer Trail No. 2--3000, 22. 500, 122j.
Fern-770, 12.
Ilfont.-Londoný-500, 48.
Ratnblcr-Cariboo--2000, 45.
Paync-500, 105. 500, 104.
Rcpoiblio--1000, 110.
Slocan Sov.-500, 35.

Tdcphione Mauin 3033. Tecitlaine Up 1807

W. 1. FENWICK,
8TrOCK DROKER.

(Nember Myontreal ?immn Exchoange.)
ilew York stocks and (Jhlcago marketa

deait ln for cash cor un
margin.

Ezobange Court: 10 Hlospitai StreetI
MONTP2EÂ.

InvesImont Mining Stocks a

SPECIALTY.

Phone main 1342.

IDECULK'I & LIGIITBOURN,
CENERAL 114SURANCE

ACENTS.
Reomviwnun ONTAIO AOCIDINT limS Co. and

Li -rTME Cu=SSIR&.Co.
SU8 St. Paul Street. MONTREAU

d TUE EXCHANGE
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-7WÇNTRBAL.& STOCK EXCHA~NGE

CZOSING PRIC184.

Huuri of Board-0.8 t 12.3o 15l to 3. No scuuion on Baturdaysu 'ntil Septembor.

Oot. 6. Oct. 9. . Oct. 10. Oct. 11. ct. 12. Oot. la.

CAP'.

l%000,<0 ,000,000
8,oo.oo 2,800,000

2,000,000 11000,000
4,8000 1,46<000

2,50,00 10,00
2'o,00000 1,M0,000

1,50000 1,170,000
1,000,00 600,000

1,029,400 1,869,980
1,782,850 1#424,2

2,000100 450,000
1,0, - 1,500,000

l,50,(k 850,000
i,9,8 ,000,000

1,200,o0 160,000
1,250,00 565,000

1,000,00 110,000
87,789 118,000
500,000 20--000
479,620 10.000
500,0(10 000,00
180,000 140,000
200,000 463000

2,919,990 '*486,660
48,666 .18,000

200,020 05,000

flac. 200
ci 100
fi 50

Oct. 50
flac. Ii0p,

46 100
Oct. 50
Deo. 100

44 100
et 50
tg 100
tg 100

Au 50
Doj 50
Aug. 100

Nov. go)
Dec. 100

44 100
tg 100
48 25

"4 100
... ... . .

...... ...

...... ...

..... ..

...... ...

BANKS.
Bank of Montrat ...

Morchants B'k of Can
Canadian B'k oi Côm
Britlih North Aminz.
Quaboo Bank....
Bank of Toroat....
Maisons Bank....
Irnporial Bak......
Ottawa ..........
Standard .........
Bank cf Nova Sootin..

Mlomch'te Bk.of Halifax
Union Bank of Canadla
Dominion Bank ....
Eastern Townships B3k
Haitni...........
Banque Natonal ....
Hôohiolai Bank....

On ari nk ......
Western Bk of Cat...

Ja'.cquc.s Cartior Bank.
Banqua Villa Maris ....
B=an oî Now B3runsk..
Paopla'a Bk do
St. Stophon'a Bk k...
Bk cf British Columbia
Summeraide B3ank ...
Marchatekof P.E.I.

ri 0 ~ . ~.'

172 ...
1501..

.... 1281

225 ...

220 ...
....180

120

..1 ....

....5..2M .... 225
105 .... 172 ...
151 150 151 160

.... ... ... ...
.128j ...... 1281

....... .... 180..

120 .... 16 ...

... 155 ....165

150 .... 150 185
.... ... ... ...
.... ... ... ...

.... ... ... ...

.... .... .... 255 ... 255
172 .... 172 1641 1641
161....... 152..:::1......

...... 1281 .. ii ... 128

... .... 225 205 208 ...

... .... 221 217 .... ...

2w0......20....... 220..
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12,UW0,(00............... .... ID...

îoow ............. ......... 100..
iU,000,UO 2,008,829 Oct. 100 12q

2,000,00........... ' 40 :q
i,850,000.......... o. 100 8
4,800,000 884,247 &ng. 50 gljq

15,o1o,000........... Jan. 10
*,99704........... : Oct 40 11
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452,000............. ......... 1lir

11,50o01............... 1 la
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0 .And 1 P.1. bonus pr rhnum

Canadian Pacifie Ry....
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Duluth, SS.&Atiantiopr
CommorcialÇablo..
Montreal Toilriiph....
Rich. & Ont. N'v. o» ..
Montreal Stroot Ry Ci.
Now Montroal Strcat..
Twin City............
Montroal Gan Coa ....
War Eagle...........
Mont. & London M.Co.
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Bail Tolaphono Co..
Royal Eloctrie.
Toronto Strect 117.
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CornwalStr ot R
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Windsor HotciL. ......
Intercolonlal Goal Go...
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Western Loen & Tr.,..
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Mines and Min0ing1
GOLDlÉN STAR.

Reopart efth bLita îtng Stpertsttideltt we
Condition of Mine nnd Prosîterts

for Future I)lvldentds.

Ta Lite Honorable Prueattnt anti Board nf
Directars, Golden Star Mitîiîg Ca .
Toronto:

Cientlemn.- l itre%%Iti b.-g te suuit for
yoîtr coaslderation tita foiiuwiîtg uitort re-
port, toc lite purpose of iayltu befare you
tae condition et te mn-te as developeti frent

the ivori porfornied sinco rny appolîttincrt
ns manager, Lite ebjeci. bcing tu i.otî,e> ta
you, as concisei' as vossible, nîy recs for
aîioptlng Lite itoiicy ci tue future work, as
advised bercin.

In my report et te lotit of July IL wvas
sitown iat my predleressor htall Iguoreti ta
necesity of kceplng te tieveiope;m nt worit
well aiîead of te ii, and, centrary te ail
establislted p'ecedents Il mtnttg, litat literai-
iy depicted Utle inti of its avatiahie ore. Mvy
work, since assuirtng the management of the
inte, lias heen necess,rily iargoiy cenfl tu V

mlalng the leaner are remalaing ln te
mine, peuting tîte epenlng up et otiter le-
vels.

Tite developmient lins been pushcd wltt
ail possible despathu, antd consis cf prin-
cipaliy tae sinititmg cf shîti Tc a tieptit cf
eigbLy foot below tua fittit levai, anti -)f
lîusig te drlftng au tite fourtit ant i fit
leveis tu.wards te nortb. Tue totai deptit
of te sîtaf t, at titis wivrting, is about 426
tact, anti am picaseti te hae able to report
t 4-it tae sinklng anti driftimtg show cvery
indication cf pcrmanency cf tits ore body.

D3y reforrilig ta tîtà longituti. 'a cross sec-
tion of tae mine Yeu %vill observe Vit die
main ore chtute ls siîown swvinglng towards
Lte nertit. Bu' tua sluking lias revealei te
ore body gradî.'Iiiy wititng tawards te
seutit, andi 1 am et te opinioen tat %vc wvill
encounter a large btiyd of pay ore ln titat
direction wicn Lts, sltiî leai is opelleid Up,
wvork on wvbich wili commence ia a fewv
tinys.

There litas been ne work of a prospecting
nature donc, axcepi. slning a teiv foot on
an atcrep or the mtain vain at a distance
cf 311 fact Southît alte main sliaft. As
the velu, at titis point, siîowed itigis va-
lues, iL %vas deemet ativisabla to tcst te ex-
Vont anti sizeocf te saine, andi, ta te avant
et ePc,.tng up a consiticrabia body ot ore, àt
wouid be reaýdiy availabie fur irrmediate
miling. Ail aLter wurk about tise iurface
censisteti of the erecLion cf ore chutes or
pocitets at the shatt, about 135 teet et dock
at tha Miii for thte storaga cf Wvood, anti
sucb nccessary improvements about Lte
roatis anti about the maciury as occasion
demantied for te economicai prosecution cf
te work. Ail supplies have been ortiereti

for te winter's werk anti cousIst of te
nccssry wvearing parts or te milI, sucit
as sitocs andti tes for stamps; parts for van-
ties, anti nccessary uis, biacltsm'Lh Inti n
saY coal, steel, explosives, and hay ansi feet
fer toaxa. Woodi hants have heen îuurcitasel
adjacent ta te laite, t-nder favorable condi-
Lions, anti wlLh àuflicticrt Liier titercon
fcr scierai Yeats, consunàiption. oSî raie
tue 1ix.attons are %w itits te minerai boit
anti, altitougli utscxpiurcd, I coabitier tîteta
valuabla acquisitions te te Goltien Star
property.

The weekly reports compilid hy te trous-
tirer ara correct au ta costs anti ameunt of

wvork perfarmed. ain %oe outu or gold
buliofor th toLu oi~rar I do not
consider it tccmary te enter Into dotala at
t lis timil

Altheugh the inte, trot-~ tho pienomcnal
output malle b y tae former mîanagemecnt, lins
boen consiticreti a iih grade ten stami, pro-
posaition, te canditions that enableti such
output ta o Witan wvii not again obtain,
unicas t saie ainourt of deveiopmcnt
work ho kept aitend of tha mii. Thtis 1 du
flot rotîsider Possible MUSLi a Singie itaf t ta
ivoi . rom, lior do 1 Llîink iL possible ta
kcep up a fair alment cf tiavciopinent wvork
anti pay a reasonablo tivitienti oit tae i igi
capitaiZatloti %itit a tell stanîp Mill, 1*-
ccitt the oe bc cf te riclîcat quality liera-
Vooe encotitntered.

Aftcr tua sixtb levai drifts are opeitcd up
nortit andi souti an the sU 'co o f th e vain,
andi with the oro already av.Iabio abuo Lte
sixtl larel, ive wiii bo ln a position tu run
te tilli util anlutiter, the acnth levai, la
opened up. Ilowcvcr, tiis wvilI nut place us
hn a position te sort eut tito riciter por-
tiens cf te ore cnceuintcrcd.
It liing abvious that a ten staînp rmli

xviii not pay a reasenalile dividend untier
te conditionis abovoeaxpiained, I wouti beg

ta advlsa tite carefui lîusbanding cf the
prescrnt reseurces cf the n.ine,, se as to pro-
vide for thc expenses cf developinxnt %vork;
ta pay tor the wvintcr supplies alrcady or
dercd, andt the cast of ail îtceessary repaira
anti intproeinnts, w Itî tc chicot liu vlewv
of coîîtinuing tite sinklng anti developittent
wvork ta sucit a dcpth antd cxtettt tîmat; Nve
wvill bc warranttil ln lnstalihg ter more
stamps In tha spring, thercb>' doubiing aur
capncity.

lit conclusion, I weuii iîcg tai sLate thai.
the depcitncttt %vark, se far as sitown,
gives very reasottal pror1 cect fer perniar.-
cîtcy, ani I fcel fuiiy wvarranteid in advieng

teo course of proceedlngs as set fortlioliove.
I have the botnor te hc,

Yeurs very trul y,
R. H. FLAHERTY, Maniager.

Toronto, Oct. 5, 1899).
Dear Sir.-Owing ta the Iowv value et tue

develepeti ore loft by the fermer nîanaging
superititendent., lte output cf tha mina after
payîng for dcvelopmcnnt, wvrk andi runniiiîg
axpenses bas not beau sufflcient ta enabie
us to declaro a dividenti.

Encioseti please finti a capy of the eliort,
of aur minlng superintendent.

Havlng regard te pernîaincy ef out.îut,
regular dividendes, anti a continuons sujpiy
cf developcdl ore, WC have decied te .îdopt
largely the peiicy lntiicatcd i lu r. Fiaier-
ty's report, viz.: Davolop the uîecessarj
quantLy of arc ta justlfy adding anotiter
ton stamiî to the miii, whiicii wouid give
suficient output ta pay fair dividentis, andi
at te 8ame tMinecolee up Mie regular work
in slnl<ing shaft, drIftlng an levels, atnd se
forth, to secure a constant supply cf tir"

The disprsal cf the treasury stock rrtust
ho a question for future cansidera Lion

Unlms huge bodies cf ricli are are eneoun-
tered, wc do net antIcipate beaî.g aille ta
comme"- paying divlidende unt.1 arter WC
have <tuocd another ton stamps ta tite mli.

la a few days WC will nial tiJ 1-01 a
statement cf te recchts and dsbursements
frein te lst Juiy Va tic lst October, aise
a statement cf eutiay on accouit nt <lobe-
lopinent wark, and will tram Lime ta time
issue similar statemenits cantaîning such
Information as WC arc able ta Sive to Ille
shareboiders.

In order to malle full pravisiont for fuature
supply cf Wood, applications have bt'e' flet
fer sixteen mining locations, aggrfflting
1,432 acres, a:. "'io shore cf Badi Vcrinillion
Lake, n-tst or w ..di are wiLhln teminerai
boit., and are wcii woodcti. T1id l,îmis ap-
plled for, nerth cf Little Turtia Iver and
Lake, pred ta ho cf Insuffloient value fur
Wood purposes.

By order cf Vite Board.
Yours truly, S

PAIRVIEW.

Tha feling latter tramn te mina super-
Intendent andth le managing director cf te
Farvlow corporation, wiii provo vcry Inter-
estlng te halliers ot the stock:

Fairvlew, 13.0., Sept. 27tli, 1899
Doar Sir

Wltlî titis yau wviil fint a report cf wark
donc durlng titz past four mentite an Ltae
Stennirdcr ino wltlci doubles our visible
are supply. During tic peut mentît two
minlng engineers cf estailiihd ropuitation
hava cxaitiined te proporty. Josephb J.
Taylor, bond examiuner of tae Gaoderlîam
lilackstock sydicate, confirme MNr. I3ledsoes
report botu la regard ta values andi cf te
are in sigltt. lie reports as foliows:

lTite are wili pcsitively go dawvn for
some distance, and te outcrop extends lu
bath directions far bo>'and the end Uines of
te dlaim, ne that as far ns available ore
geen ma dismlss that hy sa1lng It
%ouidok'ep'a40 stamp Miil ge îîg for
years.8b

W. Tues. Newman, o.... f Vancent-
ver, reports as faliows

"'I ]lave Just finisheti a titoraugli exmir..-
tien cf te levais of Lte Stemnwlnder mine
and a careful camparisoît cf saine wit te
report ef J. P. ledsoe, M.E., tiatei May
15Lh, 1899, andi now sort hy me for Lte
tiret tie. I axa able ta entiorse te saiti
report as correct la substance nnd ln fact,
andti o add that in my opinion sucit exten-
sive bacics cr are as yeu have biockeoteut
In tue Stcmnwlnter mine can bo mincdt anti
milletd by a miii tnt less tian sixty stanips
locateti at te mine fer an average cest cf
lem than $2 par tan."

IVe arc ncw lu possession cf tue Snuggicr
Miii anti Intenti to Iront 1000 tans of ore,
wvicb wvll ho Vaken ftram tha differont stopecs
titis ivili demeonstrata thec values beonti ail
douai, andi thon IL is simply a question of
addtional niachincry andi careful maniage-
ment ta givo large andi iusting dividendes.

Pive cf the largest atîd best mines cf
AmarIca are paylng handsomc profite on ore
wvlicit is Worth frent 1 to J cf the valua
ef ours. We have one ofe lIarge:'tt. if
'noV the largest, sbeNvlng cf frac ntiling
quartz ln Canada, anti ail mining nmen con-
code the ftact tat a mine of titis nature ls
te suresi and bont, as once roundi Ltey %viii

las' for generations. Woe xpcct te liea ilia
ta start the mli by Oct. 15Vh. andi IL wvli
taire about a mentit ta know the resuit, cf
wvhich wea are perfectly confident. The coin-
pnny ls ln a boetter flnanciai position thami
ever hefore.

Other properties la the district are being
developeti andi Falrvicw ls steadiy imprav-
ing- The 1600 lots owned by thc Corpara-
tien are likoly tu prove oe of i-s Most va
luable amies. Thre 02nadian PaciIlc Rail-
wvay le busily engaged in iaying eut lis lIne
titraugi thUi district wvhtch wiii, we are led
ta «belcvç., rertch Falrview as wvdll as go
through te White Laite pass whici sitoutit
make te Oorporatlon's Coal Lands at thir
paint ona of thec most vnluiabic praperties in
British 'Columbla.

In conclusion, we can state titat te pros-
pects ef the Corporation wvere never si)
bright.- andi te work Is going tnrwvarl
stcaduly witb eveT Indication of suicees.

'Yours veri tru y,
RICHARD) RUSSELL.

President anti Manag. Dlrcctor.

Fairvlew, B.C.. Sept. 15tb. 1899.
Mr. Ruseli Pros. and Martag. Diractor,

FIrVIe Corporation,
Dear Sir:

In reply ta your request for a concise
statement of te pragress matie since My
repart, Permit Me Vo peint eut that deve-
loprnent wor< bas vIgorausly heen pusitet
abeati aIl suuner. On te second levai te
drift lins been sent West fraxa tite bottant
cf te shaft a distance cf 300 fact, and te
samne drift bas beau continutil east tramn
Lte sitaft a distance ef 225 foot, making



885 fopt of drlfting on titis lovel. At lia
saione naun u praiso lbas heca put ln train
Lte second ta tho lirai; lavai a distatnce of
100 faut, anîd drittiiig on thse noiLli vela on
flt soconId levai lias now reaclsed 120 tact,.
Ail tua aboya wvark la la quarti. Ia addi-
tiors !% .xuzçctit lias beau ruit 185 fct soutit
for tae purposa ci aixpioriîtg tic grouîîd la
Iliat directionu. Tho îreiinary %vork lins
bicen donc for the puirîtos of contint.. fblie
litait dowai noiier 1'00 tact.

Average liailples taken as tic %vork lias
progrcssed have dcînuitrated ltait fita va-
mues oantained ln te quartz roain practi-
caiiy te saie as tîtosa înetianed inii ny
former repart. Witli a sinall nîtieujnt ar
sorting, tue ara van bc depeaded upoa to
yild $5 per ton.. Ora hins ara heing con-
stra.ttedl and ail arrangementa isastened for
thc purpose Of supplying the ara neces.'mry
Le keep tic Smugger miii, whIicl lias re-
ceatly been secuired by ltae Corptorationt, go.
Ing ait full capacity as long as nay ha cai-
sidered advisablo.

A sav mili lias baca puncltased and la
îîîv belng Instnlled for tlie tunitose or sup-
pIyini all lumber ltat nay ha needad for

stutrland inifftg pitrposes. The ne-
eessary lîmbtr limita hava bec» scuncd aind
a caatract lot for bit dclivery af a large
amonuat of legs ait the miii. Titis miil i li
effect a great savlng ýo ltae contpatty.

Thei statut it1 la bcig over)tauied and
put labo shatpe aad as scion as arratîgenents
are completed wa wvill hc raady ta haegîln Lite
conlintiotta treatint of ail tha ara ltait
yzu may tiink desirable te put titrougi
wvliie fle miii romains in ils present loca-
tien.

Reapctfuîliy,
J. E. I3LEIISOE, MI.E..

Sttpt. Fairviewv Corporation.

VANCOUVER NOTES.

Vancouver, Oct. 8.-Ncws hais heen rocclv,
c-1 tram London, Engiaad, ltat flia Le Rol
Mine will prabably pay a dividcîtd titiis
nionti, lte firat siaco tha Engluitl cent-
pany tank lfi; over. Lard Ernest Hailton
lias wrlttcn as faiowvs ta ltae Allia it=es.
"Fias it coma ta your knoîvledgo ltait ltere
la a disposition on tae part af certalix lit-
divîduals ta jump dlaims wihici wve hava
acquircd hy fair purcitasa. It lias accurre.
ta me btat It mîglit bhof etercat ta your
readers ta learn witat t>- affect of sucli ac-
tien wuuld bc. Wa are hera raprcsanting a
slrong Londan campany. If btae preliminar)
axaminations of aur claira fa sallafactor-
lthat campaay la prepared ta wonk titei on
a scale equal la that of bte Proadwveil, but
lif frivolous obstacles are placd ln flia %va
et aur ahtaining Crowvn graxits, and undis-
puted tilles. wa shall simply *wash aur
lîands aor Allia and lurn aur attention cisc-
wbene."1

Alun reptortsa stata tiat Muir and Harri
gan, wvho are warklng Nos. 7. R and 1)
bancs belù v Dlscovery on te saulh sida
af Pit"e, bad their slulce boxes nobbeti. Tiev
anc, workdi: 12 or 14 mon. TPhe nighl shit
had tirci ail work for a gaod maiay heurs.
and judging frnoraner claanlags, therc
must hava been frein 20 ta 30 ounces of
gold la lte boxes. Noa chuc las bee» rouad.
Il la thte fIrst crime et the kind la ltae dis-
trict.

Frein Fort Steele reports have been ne-
ceivea af trea Important bonds for exain-
pie, the Wo..*man, sibuated near lte suirait
of the Sawycr'a Pasu, about 22 mifles tram
Crawford Bay, lias baeen bended by D. W
Mloore, of 'Praul, fan 240,000. Il la iin-
dcrstood thnr deai vais made on bhiaîf et
thc Chnadian Pacifie Raulway officlis.

Mnr. Moore lias aise bonded fnom William
Mîllican and Hugit MeClool, tbe Enlerprise
Minerai claim, iocatcd an bc we.qt tank et
te St. Mary's rivert, about lve mties Sou th

of Sawyer's Pau. 'Phe eoasideratien la
$20.000. Mn. Thoemas G. Boit. of Vaacau-
vcr, reprereatiag Mackenz'ie & Manxn, an the
Coast, bus bonded Mr. Urqubairb's preper-
tics on the wast tar et bte St. Mary's ni-

ver, flhc consideratlon wvas S0,00O.
A Air. Lccky hais taken up a bond on i-

liait of had<ers of $153.000 on tlic Try
Again claim oit Four Aille Crock about 10
mles traim Fort Stecla Tite dirctors or
the Fera, Goid Afinlng Comnpany, lield a
meeting ln Nelsont flic otîtar afternoon for
tirý îurî,osa or consIderlng tile report of Mr.
J. E H-ardmnan ulton the coinpany's praper-
ty, and tho plait of devciopiîtent. The reis
port st.ated that te cfforts of tho mianage-
ment to fInd flic lend gifter ruteoutteniîîg tic
Fauit lind fafflt. Tha v-,. referred ta w&4q
donc pier tb ay Inst and conselitientiy tile

1>lt. maaeetI e resr.jnsible for
Cross cutsar none belng 41riven to find

lte lead on tho opposito sida or lthe Fauit

THE REPU!3LIC MILL.

Mr. Clarence J. McCuelg reccivodl word
ycsterday tflit Mr. D. C J.ackling, lte ex-
pert froin Moeur, Utali, limd arrtvcd ait Re-
public, vvhcre ho %vili undertake at once tica
.vork of sieration ln thte iii of thte Re-
public maine. Tha rapaicity of the miii will
ba inecased ta 100 toits dailiy. wltlch la
tiîrce litres tha present output.

A LARGE MINING PLANT.

Thli Montreai Boutîdary Creck Mlining Co.
hava shlpped a plant to their threc mires.
Cnowvn Silver, C.O.D., and Sunset. wlie It
the largest and moat efficiant over sent to
btat section. Tie plan consists of an In-
gersol-Sergeant air compressor capable of
opcrating twent.y drills, a 300 horse-power
battcny of hc.izontal tubular bolers, a
pumping outtit nn' a litostlng plo"t. It
vvelis ane litundred and twenty :iousand
pounds, and requines saven cars to trans-
port It. Thle plant %vorklng ten houts pcr
dlay, will holst tram a 300-foot level 480
tans of are, and the holstitîg angine laq ca-
pable of golng downt tvvelve itundred teet.
'Pli plant, which wli go ln operatinn as
qulckly a.s possible, will mina are ait 'nalni-
mum caist. Thli raiway wltleh runs
through Sunset dtiai, will ln a short time
bc complota tr' Greenwoad City. As an-
nounced ln the Excliange Nt!%s soma timte
ago, thepropcrtes of tha compauiy ara ln
chargeaof Mr. Johns, oe of the most capa.-
Ille mlnlng experts ln Britishi Columbia.

BRITAN."NIA MINE.

The Sawyen Company taday recive
word frain A B. tjpton, Esq., vice-presi-
dent and manager of the Brltanffla mine
fltit work ivas hcing cantlnued lit fle Biaik
JTack allait tdrltting, nnd thait tbi- %vas un
doubit about Il bcing a mine. Thei miii wvill
shortiy start iniiling the ore dump ait titis
saatt.

SURPRISE.
(Froin ltae Republia Miner.)

Witiî £400 are la the Surprise, that ma-
gnlfIcent propcnty la more Ihan Pret, as-
sured a place ns ana of the greatest mines
ln the carra 'Pli slîowing now la -'vonderfîti
aind It la stcadily lmprovlng as %vonk Is
pusited an tae newlv discovered chute. Suai
ora as ttait ls or course foo, valuable ta
1cme antd it Is bcing c&refuliy saved la cx-
rctation af a sifinent.

Tihe flnd was made ln the soulli drift ait
tha 80-foot lae] in the Surprise gnund.
For the pnst 60 tact lte workings ltad been
in goed are whicii averagcd freint $20 to
£30 in values. Thie pay streak was about
three rcet; wlde-just hlai te width arfltic
vain. aisfactony as was titat shewlng,
howcver lb was suddcnly eclipsed on Mon-
day wvhen the iitr broka Into a big
body ef granulair quartz stncaked and spot-
ted with Iron sulphlde. It was
easy to sec thait the orc was very riait,
for in aptienrance il closeiy rosemblad tae
best product et the Princess Mnaud. The
regular daliy mine sampile wvas taken across
the face ot It for ils wldtb of four fect,

and tha assay Usait itiglit slioed 20 oultees
ln goid atnd 70 olurecs la saliver. Silice Motn
lb liai; widcnced to iva fect sand values hava
fieldi ta flia saina ll figuras.

Thli are ta cvidirsntly ftr fliacl ge a f a!
chute extcîîditig fur 300 (ct itîto flia aid
soutît sliaft an flia Surprise. Tisait slîait
wvas sunk fon 48 feat ln ara aiveragittg itear-
ly $30 ail flita vay, ntd a drift ta flite nortit
for 80 tact fron flia bottea of It aise
show cd an aiverage value equarll>y ligit. 'Pli
P rasent drift tî'lene fle ttcv flud wvas mialle
S nnriy 300 tact distant, but IL la 40 tact

ticepen andi witit ltat atiditional deiti blice
ore avldently ilacases steadily, la value.

'Pliera are 20 mn ait ivoric an fite Lana
Pitie-Sttrprisa. On lthe Lone-Pine cross-cut-
bing la îtow ttiler vva>' andi tuera lins be»
ne recetit change ln flie siowiig. 'Phe
lcdge wvill not ho met for saine distance.

REPUBYI'C'S NEW WINZE.
<Frem the Rcpublte Miner.>

Neyer an flia resenvaition htall suais valucs
be» abtainati as werc neýceived titis week
tram te lovest wanrkiags ln flt Reltubie.
A ltrae-paund sampla tram bita bteat af
lte vlnza aissayedtu l galti alone flie eno im-
ails total of $5,01.530, nd lthe silver col.,
lents %te estImýl.tiI ta ho about 400 or
500 ounces.

'Pli resuit lias fait]) . . tlid can btaosa
whlie hst ktiev thea p fitirs of ltan
mine, andi It opens an à.. -fieldi a! spe-
culatlon as ta the fulurc .Aie caimi, 'Ple
rock rama tram fle bot >m of btae tinzo
55 tact; bclow tia 400(-foot lae], equai ta a
total deptît of 455 fort fram lthe surface.
Witiî cvery fant sunk tiane fia values hiave
heea lacnahsîng, huit tae climax %vas neacit-
ed tîtis îvaek itlen flia sampla neturned va-
lues of mare titan $5,000.

'Pli numerous ativocates et fle dlait taI
valuas laece witii depts liera nay net hae
supportad hy very prefousati scientific au-
tinities, but liîcy van take conîfont te
tueur souls fie:» flia resut cf lthe Republic'a
devclepment. On bia sirfaice te raturas
%vetoa nonl. and ait deptît of a tew feet
lb laok piaketi sampies la raturan valutes of
frnm £30 te $80. Sînce titan wiLi eveny
siiccccdittg leva i values ]lava grown better
unthl now flia raturas rival aiaythiag in tia
West.

THIE BO¶JN!ARY COUNTRY.

Mr. Ross 'Plîmpsoa, tram bhe Boa&dany
Creack country. ls very tavarably uImpressed,
vvitt flita Oro~ Denoro. Fie repor. Ltait saine
ana la bciag talion rult Li te prapcrty, so
tat It wlll tic rcaidy to it.ilp an ta lthe alel-

ter as soan .s the ralnaad la flisied. Tic
grading on flia railway la donc, and lthe
next stop xviii ha Lo lay lia tnac k. About
200 bons van ba taken out of ltae openi cut
tnhichit tas madie by flie graders. Basides,
thleno la another val» xvhlch la 100 tact la
tvidtb, whiehlb la ia eintention ta ex-
pioe. 'Pie compresser plant la mnstalied
anti is la apenalian. 'Pie sat la tiaiv La
a deptît of 200 t£ct, anti a croscut wvli hc

.madta la ap ltae big iedga 100 tact xvide,
xviict lias been shown up on âct surface hy
the railway cutling. It is theugti it xviii

ha lapped trien flic crosscut has bie»n rua
fer a distance a! abc'ut 100 tact.

IN OKANOGAN,

A. latter fram Mb,. A. S. Etigecombo, su-
pernaendeat of flie Okainagan Froc Gold
Mines, near Orarlila, aîtatlng lint two im-
portant stnîkes hail been madie on the pro-
perty of lthe compauiy. Ona %vas la ltae apen
eut an ltae east and west vea. At ba lima
ot wrlting thte etlcface of bte tut was
la ana of goati gradu. 'Pie alter atrika ,vas
ln lthe tunnel, wiichit la hcng rua (rani lthe
shaf t at a deptit et 50 tcte ap bte sorth
andi somith vain. At btae lima a! -wrlllu)g lia
entLre face of titis tunnel was la blgh-grade
are. 'Phe Intention la ta sitk: an titis fi.

THE EXCHANGE NEWS, MONTItEAL, FRIDAY, OCYrOBEIZ 18, 1809. 7



a THE E<HN NEws, ÈONTRBEL, FRIDAY, 0OoI3n 18, 1Wi.

MINING.

Mosars. Dicketior. & Ordo, of Rto.saatt.
write.

The mnarket stnw. our lasI qîtatioti sicet
tvau isud l'a, becit a fairl> goud cite. Theo
volumet or bd& ..ms lrttsacted litas beni very
consideratte, aitlitougli dca'iîg liast be
restrictcii aoîtawiat to a f(wcr ituinlier oi
stocksi. The eliarcs titat i titis market
hava beeti dealt lit tu tiue largest extet arc
ta ordcr. Ukaitugan, Ilatiîuiien, Ranibler-
Uarlhoo, Iruit Mla8k, 1)car Park, I X L, Malr-
riro.t and Winnilpeg.

Mallegaii.-This cînpany hall iliir mil
mii, aîîd as a resuit of lto cleaiî-up. lweu

goid bricks wcro dcos(tad lit te Batik of
Mont reai hart', contalniag 260 autîcas cf un-

railned gaid. Tiiese bricks were the resuit
af twenty-slx day-s' ruit, durlng wiîiclî lime
408 tonle tere crusied. The bricks have
boan sent to Seatle for relliteietî. Il is
estinatled thaI liîey are wtçî sonietltIîg
over $4,000, and the company expects te
obtain front the ceneentrates ready fur
sîtîpitient abtout atiotitar tliousand dollars.
To oblan tao suoin of SO5II10 frot 408 tons
of ore, and ta lte Oirst erîisiing, ls cont-
sldarad liera a vcry gond return. From a
lîrivate. and we lhtink a very) good source,
we are lInformcd Iliat liere le quite sullIcient
ore la siglît to have i least four nmore sim-
ilar clean-ulîs. Wlîen %vo say "ore ii sigiti,''
tva nean actualiy la siglit, becausa a ccrtain
proiîortionate aioual la Ir -'w%. As a re-
suit of tese returns lte conmpuîiy have de-
clarad a divldcnd of a quarter cent per
share, payable on thte l5tiî ai titis uotlî,
wben lie boaks will close for ten days.. Il
le satid aiso ltaI front thir date te coin-
pany can and %vihl deciare divIdends at irre-
gular periods. Wec shahl li itîista. an If tve
d-% nolte wnmuttr dividend or twe before
Cihristmnas. lit spite oi the fact tat thte re-
turns wcre considcrad very satisfactory,
there lias been, for saine reasen or otiter,
no upwvard niovament in the stock. Butî
prababiy thiere wyill lc. for ne alter sucl
value, %vc Itink, le te b ha d on the miarket
aI the prescrnt lime as tîtase sitares at 15J
cents. The miao manager, Mlr.Edgecambe.
is, as far as %vo can learn, an experienced
and conscienlious eîîgincecr. la one of aur
past circîtiars we stated thi . lte stamps of
lte Okanoian verc ton be É. .pp)ed about the
151h July. Il %vas intended that llip.y sbould
bce falliîtg about thal date, but owing to,
trouble tvlit macltinery, etc., wc uaderstand
taI It tvas about thte ist of Aîîgîst, and

thal ai ber ltat date there tvcre mnani) days
ln whlit lley %varc ciosad dovn for altera-
lions a4d addilianai parts cf machlnery
ltI were round tu lbe necassary. Thtis ttc-
couaLs for the statement af a twenty-six
days' run, whItcli iangtli oi time tva heileve
le correct.

Hameslake.-Tic property le laoking tvell,
and the company aire nowv engaged ln drift-
al te catch anothier pay chute, apparenlly

a arge ane, wili le exposed on lte sur-
face.

Brandon & Golden Crotvn-Tite ralway
passing tîroîîgli titis property lias quite ril-

cetyexpased in the neiliborltood of lwan-
Iy=v felt af gond ara lit appearatce. Ne
assays ]lave as yet bc-en taiten.

Rathmullen.-Wli the crae exception cf
Okanogan, there bas hean more trading ln
tîtese sharas of laie than in any alter
stock. The properîy ie higiily titougbl cf
by many business mien liera.

Taxnarc.-ThIs proparty le nter the su-
perlatendence of a competent and very con-
scienliaus mining tigineer. Net (rani this
source, but stili %ve consider an rahiable au-
tbnrily, tve are inforrnad thaI therc Isç
abundance of are la siglit fer Ilie amattat ai
work donc, of gond pay grade, aise Iliat tht
company have ample fonds, anîd ltat tht
work of development le haing econoînically
mnagad and systemRtically prosecuted.

I X L.-Some icli peckcts of are bav(
heen (ound la this mine iately, and tiîerc
has been a steady daznand fer the stork. A
shipment of twenty ire tons tvab made la

tîto prntc1ter, at Norlhport, la.tU wvok, and
si:uuld teo resuita bo satiua*,zcory, the miai-
ggcnicit stato titat Util illeiptnaaL. . lli lbe
fèoowd by, olcrs.

Evilnîg t.r-iw c rotturtts frot lte
ore0 8l'lppeil lasi. wtck yielded [retn $11 tu
$12 per t4on.

1>eer P'ark.-Tw compati)- arcetiugaged lit
tilikiîig a iîew uliaft front the surface at a
flace tvlierc botter vaitles titait terotoforc
lave rccîttly be fotid, cross-cuîtling le

aise ln prugresa towards titis niew ledge
front lte 3110-fo<,t lovai la thte aid utait.
The values refcrred ta arac1 lita he lglibor-
hoad of SU or $12.

Shipînîen ;fur tha wvck ending 30th Sep-'
tomber anti year to date (estllnated) are as
follaws

Woc1<
tons.

Le fili.... ....... ... ... 1,20
War Eagio .... ... ....... 1,831
Iran Mlask .... . ... ...... 150
tEveiiing Star ... ... ... ... . O0
Dcer Palk ...... ..........
Centre StAtr ... ... ... ..... 000
Columbia-Kaotcnay . ....-
Virginia ...... ...........
blouritain Trail ... ... .. .
I X L........... ... ... ... 25

Total ... ..... ... ... .. 4,6580

Year
tons,

00,440
41,780.5
3,510

968.5
la

0,757
101.5
40
20
25

119,029.6
The slocl-s whîich, tiîey recominand as gond

putchases arc. Goptier Sie; Hentestakts,
Assest. Pd, 9ir; Iron âlask, 72c; R. E. Lc,
asst. pd., 21c; MlountaIn Lion, S1.15; Knob
Hill, 92c, Oid Ironsides, S1.15, IVlnitipeg,
31c; Okanogan, 15c; Ranmblcr-Caribou, 40c;
Tamarac, 124c.

MONTIIEAL GOLD FIELDS.

Reports Recad at atn Aratual General Meet-
ing t., lht' Shueriîlders.

The general meeting of sliartýa.uIcirs cf thte
Montreal Gold Fields Caînpan%' %YAs liel
Oc.cb)er 12th, tvitlî the president, Ur. Gea.
A. Greene, in theo chair. The finaticial statc:
ment slîawed that the coînpany le mititut
liabilities andi has a balance available of
aver $17,000.

The engineer's repart upon the Rossland
mintes shows that two ore chutes of good
shipping ore have bren opened up ln the
Coxey Mine, front which shipmcnts are now
being mnade toi the Norîliport smelter. The
rate of $4.50) a tan for frclght and treat-
ment Is the lowest ever given by a smelter
to liritislt Columibia mines.

A aliaft bas bc-- sunk te a dcptt of 220
feet la the Gertruae mine. This shaft lias
licen thoroughly tin .-red la the rnast per-
manent inanner, and ciosseuts have been ex-
tcnded xtorth and soutli from the bottoîn.
These crosscuts are expected te shorlly en-
couater thc vains distoveréd u,,.: thie slir-
face.

An up-to-date electrical ltoistlng plant,
run by power furnilàlied by te West IKoate-
nay Power & Light Company, lias been lu-
stalled on the Gertrude mine, and le work-
ing satisfactority.

The foliowing directers tvcre elacled
essurs. George A. Greene, Robert Jaffray,
Senator William MacDonald, W. J. Morrice.
Isaac WVaterman, 0. F. C. Smnith, P. B.
Mathys, and Clarence J. hIcCuaig.

At a directors' n.eetling of the company,
held ininediatcly after Mea general neting,
Mr. George A. Greene was re-electea ,.-

sident, and Mr. Robert Jaffray vice-presi-
dent.

GOLDE... STAR.

Manager R. H. Flahierty of lte Golden
star mine came dowa on Tiîesday after-
noon from Mine Centre wlth a valise wlîiclî
contained bricks te tîta value of SG,00fl.
Titis represents the mntil run for Saptenîber
rrom ore talien out ln the course of sin
and drifting. As tie management is net
taing out thte ore (romt the veins with a
view of robbing the min,*,, as was ititherto
doné, tJtis run front t;-, ore obtained in
straight work éhuws .%niiarkabla values and

ought te0 bc onoUýýi to, âatisfy tho avarago
stocIdto1lr.

!3y sinkiîîg, drifting an.d crosectittin
Mlanager Flahearty sayus thlal anoliuer B
inonuis will reveal cnougli ricli ore for
sicping, vit h iut lu atroady ta stlht, tu
pay ltaidRoiiO dividende. Au tlwe mine iu
IoWý paylitg expensa the oie lit-Id fil re-
serve reprewnittila valuablo asset tu te
stockiîuidcrs aîîd shows what te Scinie fil-
ver gold fields arc capablo of producittg un-
der proper înn.cnn.Tlo main shait la
now down 420 feet !n a rici ho<ly of ore,
and wviîere lte 75-foot ievels ara rua tho
rici leticular vea prcvlously faund still
#sIowvs nip as largo au oer4-Ilainy Laki,j
Ilerald.
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STANDARD blINING EXOHfANGE,
TORONTO.

RANGB FOR IEX.
1115h. L4w. c.

800 Golden Str...74 82
'Wo N. Bell............. ...
800 WVhite Bear..... .4 84j
ff0 Black Tail ......... 12 ...
00 Dardanolitis........1 34 12

500 Minnehaha ......... 16 ...
000 Duor Trail ......... 0 j
50J Empres............ 4 a
000 Clan. Gold 61eci 65w0 Ratbmullen ........ 8 71
(PO0 Waterloo........... 101 ...
500 Van Anda .......... 8 7
000 Montreal-London 53J 62
150 J.0. 41 .............. 8 2j
500 Gold Quartz ........ 54a 5,500 B. O. GoId Filu 4 si
5w0 St, Elmo ... ..... 4 ...
.500 St. Paul..............là il
100 Old Ironsidos .... 112 ...
,500 Fairview ............ 71 el
200 Toronto & West ... 0 ...
,000 Neble VIve......... 091
,000 Saw Bill..........10 I 4
500 Athabaaka..........310
,000 Dnnideoo...........1
,000 GoId-Hi1u........... * O
,000 Big Throe. ....... 174 ...
,000 Lone Pine ...... . .. 24
000O Smuggler ............ 5

lBat

12
124

214

61
10t
52

94

112

25j
14
364

17J
24

TORONTO MINIt4G BMOtANGB.

RANGE~ Fou TUB1 WMULK
saloe 1ligh. Low. Close.
4,500 MorrIion .......... 15 141 141
2:,500 Noble Rive ....... 24 24
4,500 Republi ........ 119 118 119

6,00 aiviwOorpn.. - 7 111 e
6,500 Gold Mille ........ 64 5; 6
1,800 Echoquer ......... 101 ... 101
2,300 Golden Star ....... 32 28 si
P,000 Sniuggler ........ .....
1,500 Northiern Belle.....2 .... -

J,6ON NOVeltj'............ 3a ... 3

3,000 Brandon G. Orown.. 28 .... 28
11600 St . Paul...............1 15 14 l
I,000 King ... ............. 10 ... 10

s a4mulien ........ 75 7t
8,000 Deer Trail.......... 1 1 21

60 Vie. Triumph ........ 41 41
1,760 J. 0. 41 ............... 2j... 2J
1,20W itefBeur.......... 4 .... 4
41,600 Evening star ... ..... 8SI 84 Si

500 Old Ironuides........ Il .... 1
3,00 Dardanellf a....... 11l 11 il
8,00 Gold Quartz ...... . 51 4 5
6,200wj Minnebaba........... 17 151 154
2,500 Waterloo ......... 1..to 10 101

600 SawBll.............. 17 .... 1
6,000 Van Anide........... 8 71 7t

HALFÂX EJJEOTRIO TBÂMWÂY.

Oc.I....5,600.90......Ina. 2,652.95
8 .......... 2,419.60....Dec. 3,190.30

Reo'te for Sept......$14,81.65 ... Deo. $890.75
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CRIMEL OBEEK NEWS.
(["roui the Minirrg luvestor, Colorado, Oct. 9

JACK POT DIRL'I'RS blElET.

[ibc dirccterB of thle Jâvk Pot Gold Min-
log Comfpanly lield tiroir rogular rnerrUiy
nicoting ln tire omfecs of tira Croslry-'EIrrl
syndicato la this cIL>' %VaducwJay. Tlrc
weas a ver>' full atterdanco of Jire diriectorr
andi Preuldorît H. E. Woouds ocuplced tiru
c"ur.

Ver' littio of public Intercat wau dottc at
Uic Meeting. Au wvas anireuriceei at thc last
nieeting, nu dividoird picy lis boeri do-
cidei orn as yet andi tia stateurert that no
dlvidmal 'vas dcciared sast niglit dos not
couic k5 » surprise.

Thre relib. Us Umra, wcrc smnIudc iast iliglit
slrowod tirat tira big Jack Pot muine la
koo;lng up [ts spicuddi record or thc past.

.Sinco tie doclaration of ts lasi. dl-
denti the royalties <rom lasee have
amuunllted to over $32,000. Laast iriglit tira
directers audltod Uic outntasiairg bis aud
fouud that tha ce'npany brat! a unraurce l
theo trocasur>' of ovcr $90090, tire exact
figures iclp,4 S92,808.28. Tis l8 a rcmark-
able slin,.ing. Un tie Iat day of Miay, Unes
yoar, tic Jack Pot liati $31,181 ln Ciait lit
the treasur'. Since that tinio thra conmpaîry
ira declarcea aud pald two dividenda amount
lrrg ln ail tt. $75,000, aud rrow, aftcr pay-
lrrg ail thre ctrrrent expeases: cF tira comraury
thre la todavt la tire treasur>' ncariy $100,
000. Tihe mine la ln tire 1uest condition ot
Ite; worrdertul lnlstory aud tire lessces arc

malga fortic for t2rcmselves besides
pornover $30,000 pcr month loto tiracof-

fera, cf tire Company'.

INTE.E.STI1.'G ISABELL.ý STATEMENT

Chrecks la paymezrt of the Isabeila Goid
Miut'rg Conpriny's divîdenti wire belrr¶ sent
out À=iug UJic weck; tire>' rero itbue
to thre extent of $22,500.

Accompanying tire clicckg La a circulai:
luu'udIlng a atatenrent by the president. or
thfw compar>, Mr. Nelson B. Willilams. It
roads as foiiows:
"To thea Stotkhoiders of tire Isznbeila Goiti

lning Comparny:
"T[ha hirola..lg pia.t, lnclu.ing boliers,

compressera and nocessr> crilargeareut of
buildings te contan tire saure -te nowv com-

pleed.Ailexpeuses lu connection thre-
%lir lcluding fouudatior'r snd labor, are
pald, and tire compan>' bua nu liabilties
wiratever. Net cash on baund toda>', toge-
tirer iltb ore lu transit, will amount to
S120,000. It -1 tihe establisired poiicy of tire
management noi te P..croac1r upon tire cash
reservo fuud( of '1i0,000, so tirat tira di-
.etera bave dclded today te declare Uic
dîvidenti for tus quarter te bce S22,500, or
at tire rato or onf, cent per sirare.

"A.fter this dividend wvil hrave beeu paid,
thre total sum distiibuted thrîs far tis year
am,,.-. stockholders %vill have amouuitedl te

24,00 "NELSON B. WILLIAMS1;, Prce.

WONDERFUL PORTLAND FIGURES.

Tire Portlandi Company iras a golti pro-
duction record or over $7,000,000, wvlt1 dlvi-
dends te dr'La amountIng te $2,877,080. Its
territor>' bas been lucreasi frour lms tiran
a sin&lor acre cf groud te over 180 acrès
of w'.kented clai ln a solid group on Bat-
tra Mouritaiu andi tire whoic propcrty la
spleudldly aud thorouglrly equipped witlr up
te date mraciriner>, buIldings, etc, te t.e
fouud ouiy lu conjunction wlith a great mne.

Tire atatenrent ln frequerrtly ruade lu min-
ing cii-cles, and It Is particularly *uie -%vben
Crlpple Creck properties are bciag coualder-
edt, tirat sucir and sucr -a mine, wtviue mak-
lng a good showlug, is stîli ouly "acratcred
over.l" Tirere Is ne stroniger evidence of tire
trrtr of tis stateureut tir ls frrrslred
b>' tihe record ef tire Portlandi ComPar>.
'lins mine, wblcb la its cornparatively briet

carcer, alrcady liras a proliietliou record or
o'.er S7,(i(lO.000, lias aclurnl sccured tirat
valure ln goiti froui orriy about two sud ue-
iralf pecr cent. o fs ie rcRagasd îrraetlcslly
fronrt a total de.I', -.etf greafer ian 800
tact. Tire stîli reniins tu tira Portlanrd
coipan>' over 97 par cent. of lit vast terri-
tory te prospect aird prodevco <rom aud a
depti or trrce, fourr or flve tlicr.satrd feet
te go ta, and If tire grrur alresdy ivorked
la lu anv iva> a crIteron tira luturc« shoulti
bce gret Inrleed.

Portlandt oficiais arc ii.' cOi'.ir.uflicative,
bîrt tire Impression prevalie hi mining cirries
iat tire prorluctinu of tira mina la new be-

lorg kept dowu te $300,000 gro&s or jean lier
urortir. Aise tirat tira trceîrry rc-nr"t ru
ln tr nclgliborliond of tl,tint.trîru It lii
Probe Virat whlen tihe anntu2l report la ls-
eriad neriyl) uext yL'ar Uresc atatementn w9l
bco found ta boe about correct.

PAYNE.
To tie nîrmeroîrs cirquirers reKardlng Payne

we %vouid say tirat tire cieslrrg doivu of tire
mine could not hoie peti uler c'xisting cir-
cumstances. Ibiod your stock sud do net
place amy rDnfldecc lu trumera. Tire minue
lt thre andt contai ns cplendid arc. Wc rOn
net look fûr muci more of a declIzirq under
any circtrmstance;;

BANK FAILIURE IN ITALY.
Italy's fiuanclai diflcult.li ctrlmlriatc'tiycs-

terda>' lu tire st-,ppage of busluem lu ser-
erai bauks and large Oims.. Lasses are
estlmatcd at lirundreds of millions cf lire
and tire bourse la demerallzed for tiratire-
sent.

STANDARD MINING EXCHANGE.
Toronto, Oct. 12.

Golden Star-lnùO, 29. 1500, 27. 1000.
281.

Reprrbllo-100, 1171.
Loue Pine-1000, 25è.
Iilack Tait-IiiIO, 113.

lrrp,,1-2000 28b.
Dardanelies-500, Ili.
Fairviov--:d0(r, ci.
Waterloo--356C 109~.
Deer Trail-20m0, 20J.
Mfont.-Leudon-175, 52è.
Can. Goid Fields-IJ,uuu, 6. 5000, O&_.
Vlctory-Trl"'rnpi-1000, 4î.
Whiite Bear-1000, 3a.
Atirabnsra-150., 38J.
Smuggier-30',tU, 1.
Van Anda-9'.00, 7j.
Gold Hill& -4500, 0.

opRtPLE (JREEK Mi1fING STOCKS

capital. Par Varie. Ou.1,19. Bid Aikod.
1,600,000 SI.00 Acaia ............ ut .26
2,600,000 1.00 Battie Mt'nt.....321 ..

Bob Lec ......... .l7 .18
2P00,000 1.00 Colxrmb-Viotor. 17
2 'w ;,000 1.0<. 0. Jons ....... 1.li

C &M ............. ..
1,250,000 1.00 Dauto .......... 201 .2032,000,000 1.00 Dame» ......... :::... .233
1,250,000 1.00 Elkton............. ..

1260,00c 100 p4ndly ».......161 .17J
1,000,0W0 1.00 (4la coin........ 2.10
8,000,000 1.0 Gold Boveralgu... .17f *.18
1'o,00000 1.00 Gouid........ 29 .301
1,225,000 1.00 Tudepen. T.&M. 473 4

2,5,0019 eabella ........... 911 911
1,250,000 1.0it Jack Pot .......... 681 .07
1,5G0,00 1.00 Lexington ........ 22 :221
1,000,000 1.00 Mato& .......... 8 2 .86

eoo,ooo 1.00 Moon Anohor ....751 .78
1,000,n00 1.00 'Ougget . ......... .17t .17f
2,000,000 1.00 Parijioosb ......... 15 .151'
s,oO,00 1.00 Poreland .......... .... ..
2'o,00000 1.00 Pinuiole ...........
1 6w00ct)o 1.00 W'ork ..... 0.......83e

STOOK BR0EnB8,
- em@hit à tolitiel stock K~zthanige.

12 St. Somrment Streei.

Currealoudaiiw lu Necw Yoic, Chicago andti Ludon.
ritand.

TELEÇ'HONE 2232.

BARLOW & 00.,
«ltook Brokorsq

<Merribors lor, oni BLoc.4 Exclugo.)
WESTERN LOAN & TRUST BUILDING

Il ST. S101<AMENT ST.

THE TELFER & RUTHVEN (0.

li et. neramon& et,., . MOt4TREAL

SEYMOUR, JOHNSON & 00.
71 BROADWAY, ZXXW YORK

btembero of ti Nevw York Stock Exobage

JOHN E. FAIRCHILD, Mr.-ager.
Toel phone Main 3005.

Crîpple Crcek'A GoId Stocks
BOUCHT AND SOLO

ON COMMISSION.

FAIRBA-91ISP CAMERON & CO
57 Cauada Zife Building

Tel. MAln33=9.

M0OD.X K&LLr. FIXI). X. IL*OMOT.

KELLY & LARMONTH,
MININC BROKERS,

(Mombmz »MontreU UMau Exohango

220 Bloard of Trade, - MONTRML
Telcphono Main 2124.

MOISAN BRo)S.
- BROKERS,

1Z3 MOSIPITXL Sr.
Private Wiros to I<eW York and Chleago

Stocks, Bonds, Grain & Provisions
Dought Sold orGarrcedon Moderiite Margin.

GouajuLton Tel OVI oe18320 Mai n.
%o f i per cent. P.O ro 699.

The "Exchange News'
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THE EXCHANGE NEWS.
1SSUID DJLY AT f!CIJ*THlilly OlCtoC P. W

A l'inandit Rawsva:sr fur Itn"wtom, Opcratort. Dlaiost
lion and corporiLtUoni.

457 St. Paul Street, - Montreal,
suuSONIII<5 1-19103

sIte yeur. $&(1I. Bixblunlisp. $t'. Tit Mni,.$.
Wo' >iy ltevlsîv lAsîe, bagîiod overy lfridny.

Subsrriptiosi 52.00 ,cr yesir
rATABLU IN &DVAXCr.

Acdvertatulg Itab. 011 sppttcsdlon.

Kditoriai cossunIcationq to Leo addroued to IV. 1.
Ftxwtrx, Uicbange News, Pubisint Co. 457 St. Faut
Street. Monirtai. Teonpisosie Jbtai 2937.

Tihe policy of the I!bclýange News is te
gitard ifs readers against flie rapacit>' of
Hooleyltes who b>' ther former successes
have gained thc confidence of Vie publie, and
fir which reason the>' a-e ail Uic more dan-
gerous. Continental capitalists bave lest
millions of pounds sterling by bclicving in
tiPe sincerity of titled leaders in polities and
society, ivho for lthe salce of weaitiî, soid
themiselvcs body> and soul te adventurers.
Th.e ç4rry part of the business is, that gen-
erali>', tiiese dupes of falseiiood bave bent
so mortifieti b' titeir cilidishi simplicit>' that
the>' bear titeir losses in silence, tîtus en-
abiing Uic game ta bie oft-repcated un te
same uine.

The extraordina-'y possibilities of frain by
happening upon an Anaconda, CaI'in.et
Hiela, Le Roi, War Eagle, or sucb Iic pro-
position, enabies promotcrs to float. coin-
panles in veritable oceans of wnatcr and yet
maire large returns for mone>' investcd. To-
bacro, Wiskey, Sugar. Patcnt Medicines
and aIl enterprises wvhere adulteration and
artifices ctinaingi>' appiied cati increase bon
fold legitimate profits, cati stand c.ipitaliza-
tion -vblch ordinary concerts wtiil not per-
mit of. Time, howvever. levels ever tltes
clcverly dcviscd scbemes anduîptt,
bouglit out to the breakiîg poiint, final!>'
ends their carcer. It is Licn found that the
"rats have left Uic sinklng ehip" aîîd the'
unfortunates who have bee-n Ilired into bu>'-
ing at top prices fInd to their sorrcw titat
flic kernel is gone, they have bie shcli.
Flotations of varions kinds have latel>' bcer
inade in Canada. Uic Iar,ýrit of wlitch are
doometi te failure. More are now in con-
temnplation, and the Exchange News w!ill
mahce it ifs% business to examine closel' lthe
groundis upon -tihich flic> court public en-
oouragez.nent and wiii fearlessly expose te
Uhc best of its power any attempt to foist
on the public any concern which, tu if,
seims loadeti down b>' un justifiable pro-
nioters' and direetors profits.

MOLSONS BANK.

On Afondav', Vie SUa instant. titis bati
liad its annual gencril meeting. According
Io the report of the dirctors, read b>' 1tc
secretary, thecearnings rcachedth bbhand-
some sum of S289,8R8.52, wh--I wa highl>'
satisfactory bo ail concernti. An experiene-
cd bankcr of grcaz ivisdom and courage is
requircd to ccr.duct thc affairs of a batik
haxing sucli -videspread business, and vrhose
quick assets are net large wvhcn compareti

witiî its Ilabllties. Durlng the year 'Im-
mediatel>' avaiiable'l assets have dccllncd
$488,819, whvlist flic balances have advanced
neariy 2,ff,0.The amount of mono>' lent
ln England and foreign countries and wvhere
but lowv rates cati usualiy lie c:untecl on,
but where assets iwe quickly convertible,
ls ver>' sniali. Tnvcstmcnfs ln bonds and
debentures are fair>' liberal. As explained
b>' Mr Thiomas. the policy of havlng invcst-
ments in batik premises has ccrtainly ifs ad-
vantages, besides wvhich value? ii new ce,>
tres arc more than iikely tn prove gond in-
vcstments. A iengthy discussion t4in place
en thse premium ait 'tviich the additional
s5on.ono or s@.ochk slîoîld lie issued. Titat
sharebolders should want lt given at a
smail premium is no more to bie wvondered
at than that Mr. Thomas should desirc to
c-e it iss=ed at 180. Consiclering he na-
ture of tic business or the' batik we are
strongli, (ef opininn thant Mr. Tiiomas' views
arc correct. Should 50 premium bc the'
prdce nt wbicli new stock was«t Issiied. the
rest wouid bc S1.R75.fifO. or oniv about 13
p.e. on the amotint uinder discouînt.

Iiir. Thomas refers to lus long conncction
with the batik and justlv piints with
pride to flic immense strides it bas made
tînder bis management. lie ait'-s also it)
bis liaving sert'cd under ever>' president or
thec bank, anti that todlay thrîre is no dirertor
w%.ho ýwaq on the: board wlien lie joineti tht'
batik. Thlis sugizests that nt qome tin lotit
date MNr. Thomas miv a*i In be rlelhseo or
his heavr labors. Then 'will corne t. ques-
tion of biis sum essor. z.nd if an Indeperîdent
outside banker of experienre accepts the di-
rection of affairs. Mi -rfù xlest -)f value
of assets lviIi ensur. Thgis is atnther
good rrason for the' highest premiuîn possi-
ble for flie new stock and tbe general
strengtiijg up of the batik.

SUGAR SITUATION.

The sugar trade general>' takes a gloomy
view of thc prospect for the continuation
of the present unsatisfactory conditions.
Eight nc'nths ago tie belief was am~
unive rilly entertained that a satisfactor
adjustrnent would soon be reaclieti, but
tLInat S=em morc distant now thaýn %vben
,what~ is known as the sugar -war began.
Some brokers declare that a vettlement is
not ini s;:,Itt for a year at Ieast. aithougli
they hope for onc duri:îg tce -vintcr or
leon1-lgnl.

Rome brnlirers Say that the ouLgide refiners
are detcrminedto &%sl their sugars. We'ra
thc den'.and Is sufficlent, to enable tliein 'o
seli al, thc price fixcd b>' Vie American Su-

garReining.Companti> eUc> wili not. it is
said ct prices, but whenever *bc dcmnand
siacicens they 'wiii go a sixtcentj, beinw Ste
trust prices. Tgis stateant. '%v arc tld.
is based uPOP Ille cxperlencc of the past 2
months, andi upon thc fact, assertcd to bc
witbin tlie common knowiedge of thc trade
that a reduction at this timr b>' tbc Amer-
Ian Sugar à tining Co. of Mebir list prices
t0 the Icirel of that or the independent re-
l'ancrs, would bc met by the independents,
with a eut of onc-sirt6-nth bclow te new

How mnatters amc ever to bc adjusted un-
der such conditions no ac setsm te lcnow.
andi yet there are fcw 'who bave abandoneti
ail hopc of an adjastment at sano ie me.

con. A. W. OUILV[K.
Pruldcnt.

W. L.0000G.
Mdanacer.

IlbIc vsr n Cojnpany

CAPITAL, $500.O00.

47 b,. Francolu Xavier St., BIONTRSAL.

Stocks. Bonds, Mortgago and
Municipal Socuritios doal. In.

P C. Box M57.

E. Te BAHTLETT,
MI'.ýd4NG AND INVESTMENT

BROKER,
Mem>r or X[iig Exuhanco.

STANDARD CHAUMB"aS

Tolophono Main 2069.-41+-i

hi5uIA3ci Poucirs PumumAsî ci Lc&ts i»r TmEinON

C&mat AnOaREs &NWN. a AN 770.

ROBERT MEREDITH & CO.»
à MUNI IC BROKERS.

'5tocks bought asnd soid on commission

FRAN COS XAVIER ST., MONTRL

MINES AND MINING

1onÈ1on & Zancaslre Chambers,
82'. JAILgs STRISZr,

Toilhono X22 ONTRZÂL.

Teleplzone Xin 9a3.

MCCUAIGI RYKERT & 00.
STOCK BRFOKERIS,

MeI=bcrsl Monteai Stock Bzclu.nge

London & Lancashire Chambers,
a MONTRZAL.

A Pl-.da depauimnst for <Canadian Min..

Telosbone Miain M'dl.

A. 14. WHITZ & Co.
60 CANADak MIIFI% EUXLKO, UO2TRXALL

icraimnt tise roloiit Oossaaie
Old Irooaad-M <frtd Missing 09.

Kriob 1ii. Gold )tnac ro.. Lt.
V15; f Pàris <Jold mXin C.,..

%Wet)cb r.r.oru are retivid ft=i the ^sbore u.ropore:iw

cait. writint or t.Ie>bwaing 1 thé abevo aidiiw.



MVINING
Mornlng Prtces

Baltimore ......................... 7 7
Big Three ......................... : 151 J5
(Oomm--tdor ............................ 10
Deer Park ............................. 6
Glant, .................................. 51....
Grand PrIze........................... 3 .....
Gold Is ............................ 6 ai
Hromettake ............................ 4 si
Iron Colt........................... ... 94i 54
Iron Horse............................ 16 il
Jumbo.................................. 30 25
Mayflower ......................... .. 6 .....
IR.B. Lee .............................. 2 .....
St. Elmo................................ ai 4
Silverine............................... 6 .....

Vlotor7TTr1umph ......... . .....
Butta ................................... il 10
Canada Gold Fields Syn............. 7 d
ltalifornla....................... ...... 13 is 121
Evenlng Star..................... ... S 7
Iron Mask........................................
MsonL'o Christo......................... 5j 41
Montreal Gold Fields ............... 14 13
Novelty................................ 3 24
Virginla ............................... il 7
War Eagle........................... s 10 2 95
Le Roi......................................... .....
Dardanelles . ............... 14 il
Porn ................................... 15 10
Éoble Five ........... ............... 26 20
P.imbler Carlboo.................... 48 44
Siocan Sove " n.. ............ 37 soi
Montreal.London .. . . 5 7
Cariboo Mc]linney................. 1 i5 1 14
Fontenoy ............................. 18 10
lnnebah5............................ 22 191

Waterloo ..................... 89 6
Knob Hill............................. 91 85
Old lruixldos ....................... I1 14 .....

PayOr ............................ 8 .....
Pin -Oro, de Noro) ...................... .........

Ra uion ........................... 9 7
Brandon and Goldeni Crown ........ " 2-1
Dacca .................................. 2?5 204
Golden ii.ar . ................ 31 28
Butte and Boston ..................... il .....
Republle ............................. I1 174 1 17
Smuggîer .......................... * 33 24
Winchezar ......................... 15 14'
Virtue ................. ............... 381 36
Payne ................................. I 18 1 15
Crow's «Net Paus Goal......... 145 00 400OU
Carlboo-.Hydraullc............ : . 1 4 2 .....

par
Value.

1 00
1 00
1 00
1 00
1 0
1 00
100
1 00
1 00
100D
100
1 00
1 Co
1 00
1 0)
1 00
100

100
10
zeO

1 00
100)
1 00

25
10

1 00
1 00

1 00

10ou
1 00
1 00

24
1 00
1 00
100

10
1 w
100

10
100
1 00
100
I o(
100
1 0(1
1 00
100

25
1 00
100

2500
500

STOCK
taltt1 Dilvi Ilben ft>-sblq<d
1,600,000.................
3,5r00,000 .... .......

0,000 .. ................
1,750,000 .................
2,500,000 .. ................
1,000,000 ...................
1>000,00 ...0................
1,000,000...................
1,000,000 .................
1000000...................
500,000...-..............

11000,000 .................
2,00,000 .. ................
11000,000...................
500,000.................

1 000w................2,000,000....... ......
1,000,000...................
1,0Ô00,000 .. ...............
1,500.000 .. ...............

b1,500 ...0................
2500,000.................
8,00,000.................
150,000...................
5o00..... ...............

1,750,000 14 Monthly.

100,00U ..................
200,000 5pe. One pald

1,200,000 ..................
1,250,000 ....Two pald..
1,50,000 .. ................

42000 14% Monthly.
800,000 lpc. Monthly.

1,0 ...00................
1,000,000 ...................

100,000........... .......
1,60,000 .. ................
1,000,00 ...0................

250,00 ....0........ .......
1,000,000...................
2.50,00 ... ................

100,0 g 4 lj. qnarterlY
1,000,000...................
,500,000 îp.o Monthly.

1,000,000...................
250,000...............

1,250,000..................
3,000 lp.c Monthly.
2.00,000...................
6.000.000...... ........

BON~DS ANDI DEBENTtJXES.

INTaKucsT
PAYABLE.

MAY' goy.
Jan. Jul>
MAY' Nov.

Jan. Ju>
44 4

Aprdl Oct.
Mday Nov.

2na Apnl Oct.
lut JspriI ctf.
lut May 'Nov.

Jan. Jul
1â! Jan. Jiny
1sf. Ap'I litfOct.
2nd Jan. *Tulv

1sf. Moh lotsep.
Int Fcb. latAng

ïrý S'P.
leI Jan. Jul>'

flONfl8

Mont. Corporation Consol'd. Stock.
do do do
do Stoc.....
do do.......

Montrea1 Haroor Bonas Curremcy. ...
Toronto City do (Io....

do do do..
Auner L i g ht.................
Bell Tlphoe ............ .... ...
Cana"s CantràlW .. ............
car-àua Colored otton Mils ....
CnadianBPacifie R'yr. Land Grnit..

do do Pegistered. j
Dominion cUon .............
lialitax E1rotzio Tramwy.....
IhtSroeonhil 0=1 l' ...........
Lk. Cbzxnplain & St. awrnc Jo.
Montroe.1 Loan & Mortgeb- ---
MontrralStret R'y ------ ....

do do ..............
Peopl13est & Light ..........
Rchlie E&% On. .v.... ....... .......

Toronto Ilailwn. ..............

LAS?

106
100
116

117-120
101-106

100
1U7

110

104
100
108
100
100

.......
100»

ILKBKEMÂILR.

rmment ....
1910 ..........
Permanent......
1913 & 1914 5Jily

1904, 1894....

1925..............
1932 1sm No ..
1902 .April ....
1931. ..........
1917
2=9
1916 13( Jan
1916 Jan ........

*1918 April .. ...
1910 .. ........

1908 la% Meh
1922: Axsg
1917 IlpriI ....
!C!5 -.- !Wz

108 193IS18% Ân
100 19;2 .......

WEIL z PÂYAIL.

Banik of Mo treal.
49

49 49

Lloyds, Banette & Bc nquet&
4% 48

Bank of MoneSvl.

t. 4.

Bank o? Nova Soct..
Bank of Montroeal.

44 ta

Mmrbants Bhnk of Hla1ifa

San. lof Montreal.

* Thne aea inteut mpon ail Bonda »ebentaru, Dominion Stock and, àonkuel Corporation Stok: 201(1In ibis Market ia
payablo by th* puxnbams in addition te markbb pim.

Il

z
7
s
4
3
s
5
4
6
5
6
6

5
4

44
5
5

.6
5
5
44
5

5

18styrD.

600,000
240,000

136,700
874,260
22.500

940,000

2000,000
î.423,000

200,000

6001000

29r,000

r4,313

%79P.5m3
450ý00

% il
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LISI
Descl1ption.

Gold, opr
do oo

Gold.
do
do
do
do
do
do
do
do
do
do
do
do

Gold Co ppr
ëolcI pr

Gold Go pr
do
do
do
do
do
do
do
do
do
dod

Silver and Lead.

Silver and Load.

Gold, Silver, Lcsd.
Oold.

do
dIO
do
do
do
do
do
dIo
duo
do
do
do
do
do
do
do

Silver and Lead.
CORI.
Gold.

LOCATION4.

Trail Creek, B. 0.
<il
do
do
do
do
do
do
dIO
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

b'Iocan, B.O.
do
do
do
do

N.S., Siocan, B.O.
Camp McKlnnoy, B.O.

do
dIo
do

Boundary, B.O.
do
do
do
do
do

Sainie River, Ont.
do

Buroka District, Waab.
do

Pairview Camp, B.C.
do

Baker Olty, Orgrý.
Sandon, B.C.
Orowla NZeat Pass.
Cariboo District.
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NEW YORK STOCK MAREET.
OCT. ic, 3 .

'.e rn em uttandtiig i .CO t41 (% tIC1W tel <lr. Oj wU mm.. 112-- **.

Dit.
1ig. Low. Cupfla1Stock. P. C 6 9 10 Il 12

0 .3 Ê'
280 112 5000oCo ... Air Brake .................... ............................ ........ ï .............
451 3 027:0 Am. Cotton 011 Co ..... ..... 41 45 441 451j 45 45 1 441 441 4il2 , 23 3696,U 3 'Sugar.................... 1411 1411 1411 1431 1 421 12 14--j 14,5 10j 1
îsj 51 27,988,%30 ......g o.............. . . . .* . .j~ *

72 88 21,600,00 ......o.......4)3 5 2 55 55 52 2 2
521 38 26,000,0W .... Tin Plate........................................ .... ...
2941 881 21,000,000 11 Tobacoo....... ... 1 î28 -il1 12*2 1214 121 121 121 1191. 1194
651 37e .28 000,t«.... Anaconda L.oppe ..r...... .... 42 491 49j 494 49) 48 481 48J ... 48~
24 17 !2(3,00000.... AtI.. ',9 c)..............20 2020 0 20 201 2 01 0 20 *

6u3 501 134,199500 1 ** *' " fd......... 025- 2 12 12 1~ 2 2 1

011 431 25,000000W 2 Baltimarc & 01170 *.* .... ... ... ... ... ... ... ... ... .. ...
60,000M,0 .... BaN Stato 0-5.................. ...... ...... ...... ...... ......

.3. 75i950,0 Brboklyn Rap. Tran........871 88à 1.75 88 8 851 (j 81 8 2
63. 4--)j 28004Mû 14 .0.0. & St.L.................. i.... 56 bo 6057 ... 58 U 57

994 84 000,w 2 calladian PAiclÉIeý........... ...... ...... .4-1 .. .... 91 .... ... .... ...
701 604 15,000.000i 1 Caisa da 9outhoern ................ ...... ...... ...... r21 .... ... 521 .... &M~
3ai 231 60t,53,4td0 Chosapealc & Ohio ......... ...... tsi 25 2; 25t 251 25 251 2 27)

20~ 13 21,-.372,6w0 elhicgo &Great Western 144 14j 141 141 14J 14 141 145 131 131
1491 1211 90,-28-,,900 14 " B& (). ......... 1 1.0 1294 1305l 1308 291 19 129* 128J 1281
236 1201 46,"032 G0 2X MIII. & St. P..... 1241 Mi5 1244 125 1245 123J 12.1 1241 1231 1234
1225107 lu-si U00 IL I* R . & Pacfie .. 112 1 1--' 112J 1121 11-25 1111 1114 112 111-t 1114
17 1411 3.,e, Il n & Northwest ... 1651 ..... ... ...... 1
141 18 22î661 lm 16 p............................................

6 41 615;370,000 .. Contrat PaclGo .. ............ ... ........................
22163 39,0748,00 2 Consolidaled Uas...... 18a 188 187 1s 188 4gi188 1881

5 i 30.Mibl..... C2ontinental Tobacco ... : 439 3 43 *42J 42 41J -114 41 41
1251 1061 35,090,000 IlDelaware & liidson .......1*11 12L24 1225........ ....... 1ru1 121J 1121 121 121
1911 167 26,200,000 Il Dol. Lac'k. &Western......190 189 1S74 1SB 189 18-1 1t.3 18 187 187

80 681 O8, ......0 ouvor & Rio Grand pfd .... ............ ............. .................... ............. ....
........Duluth com......................... ...... ...... ... ........... ...... ...... ...... ......

9 pfd ................. ....... ...... ...... ...... ...... .... ...............
li121 "Qr-,0 îz3 ..... Erle .... ...................................... 3

1251 951 181276,MI.... General Elotric............11 184 iii i 120 11-1 1184 1184
76t 58 24,S027,300 14 Glucose ........................ ...... ...... ...... ...... 62 cil .... 60 60
75 .481 46,4lS4,m0 il Fedl. Steel 0Cl.............5&91 541 54 554 541 s 544 54 41 531 53j
93J 7 4 g325,50 "pr ......... 78 ... 78 78j 78 78 78 198 ....

95q 2 ....... .... 1 Iternat, PaRer C-o., (cm 264 .... 28 ... 264 ... ... ... .... ...95 7J....-t p 9Pfd .... ...........................
Sm8 196à 98,277,600 Lake Shore .............. ... ...
831 63 580,000O 3j Louîsvlllo & N«ashville ........ 71 79 1 l S1l Bit 815 sol soi

1335 97 48,000,000 1 Manhattan co.....107Z 108 107J 109 107k 107 107J 1075 1061 106
269 187& 40 '000 0û0 Il Mot, Street Ry. Go .... ::1971 1964 106 1961 195& 191 194 194 18b 1884q

451 304 1800,0 MInsonri. Kan. & Tex pfd- 39 ... ... ... I... 31 ... 38 ... i
524 381 47,507,000 .&" Pacifie...............45 ... 44 5 44f 4 43t 44 44 *15 423
40~ 28 14.905,400 I Nat. Lead................... .. 29 30 31 si .... 291 soi 29 -. 91
1221 97 2%,519,000 1 New Jersey COntra . ......1191 1" 120 120 .... 119 .... 1184 118 118

14 12it 100,000.000 1 New «York Central .......... 1344 .. 1341 185* 135 1331 134 134 1331 133J
4ci b0..000000 1 liorthern Pacfic . ........ 51& 511 5,2 52 )21 511 52 52 Sl1 511at73 7,000),000 1 .6 .& pfd ......... 74 74J ... 74 74 -4j 74j 741 .41 74

128 91 18,5* 9,153 ... Omaba . ..... ............ ...... ...... ...... ...... ...... ...... ......

281 18 68,113,9W ... Ontario &Wstrn.......... 21J 241 ...... 4!:4 244 241 24 2

b5 3  20:00:000 Ili PDct.C1SCSiI .................. 40j .... 401 -g0- 404 325 39 39 37t 38
12 10 12,w. Pe-mislvanIt I........... 1311 ..... 1 1311 1314 IBN4 1301 1301 130f 1301

12 fle i Pt.(asU& oCe.....169 1(jDj 1091 1104 1091 1091 1094 1095t 103 1081
601 . 5000...... .0 Pressed Steel ............. ...... ...... ...... ...... ... ... ... ... ...

871 .. 12,50,000 15 "4 4" pra ................ ...... ...... ...... ...... ...... ...... ...... ...... ......
17-J 156 .64.000OOOd l =Plla Pâlace Car Go ................ ................... .................... ........

25 ,91 69,9(10,(o .. eding....... . ......... 21 t ... 21j 21j 21 04 21 El 204 0
51 28,000,oL ... se île-pr....d.. . 3 ..... 584 5, &S1 571 575 574 5J M7i

4# 27 108,=3'2..... Soutborn Pacifie..............37 r 7 3 7 7 37j 3136 6 388 6 361so
55j 4uI 57,M2,400 1 Soutliorn RA1îroadpfdl........ 52 524 52& 521 52 515 s1t 5-21 514 511

agi __.. 15.('10,000 1 TwIn City .... ...... ....... 2 . ..... ... .... ... 2 .... ... ... ...
25j 171 Sm,710,900 Texas Pacifie -........... 19 .... -. 1 !B~ 18~ 1} _... 18

126 36 -20,000,10 1* Tenn. Clis It fron . ...1151 116 115 ii64 115 1141 1141 1144 1134 1131
242 168412,~1,0 il Third Avent. IL R ......... .......---.... ... .... ...
lei -44 867.3S60..... Union Paciflc................. 43J 43 J 43j 43 43 41 42J

844 72 75 , 00,00 14 "i 4 pc.....S... 761 0 76 d 751 751 75 7.5 754
67 4:4j . m a2 P.bber . .......... % ...... ... ... ...

121 Ili 28,52-5.600 2 et " pfd ......... . ....... ......... ... . .... ..
si 5 615 m.( .... U. S. L eather ... ........... 14 14 5 14 1 141 14 144 5 141 14664 090,0 15d ..... i.......... 774 77 771 74 7- 7 77 77 765 0

608 -. j 28,00(00 ..-.... aub. .......... r ................ ......... ...... ... ... ... ... ...
25 9 -iowwo .... .8 Prd.................215 214...............21 21 21 si i

'Ex-lisy 97.3-.0,000 W. U. Tolegrapt ........ . ................... ¶E1.I>. 8E_4Ex71 1,
*xli.1p.c. fEx-Div. 2j Ex.D. 3 lc. 'Uin ncw lwàs Ex. 2 x. x.1. e.. Ex1 Il>.p E..1It.ixD i.c.
:E.x.right& rE-D. 4 p.c.

CQ0ID TQ01;',
Sept Oc. Do-- Ja Fcb. Mfarëh. Apri. May

Opening ..... 6.90 6.94 ... 7.00 ..... V.I'5
(Jloting ....... .. 6.90 6.05 .. 7.01 le... 7.07



NEW YORK EXCHANGI
sUPPORT ub:VELOl>Ei) IN SEVEItAL

STOUKIS - WALL STRtELFS .'!-

TIVE TIIAN LONDON - 'MON1EY
5 P. 0.

New York, Oct. 13.
The London miarket [s dult as miglit 1w

crpected, as lucre la littie or ito buaiteas.
L. & N. la 1kmi, -;t. l>aul aud Atctisois

prcferred botît said tu !lave advanîced frac-
tiortally af 1croj:m

Thec slluaUtlu 1»Utc Trantsvaal dozs tiot
ave10 lieh aîtectiîig speculation i Londan
toa ny extent; Cotisols unchiaiiged.

London %vas a inoderate bu>er ini our tîtar-
ket yesterday. talcing about 1u,.tti slhircs
Part af titis wvas short covcring and lthe>
returned stocks in last night's loan crowd
wlticlt tbcy bail bec» borroing for sorie
Urne.

Ycsterdlay's market îvas lîeav y and busi-
lies generallu %vas at a very lowv cbb. The
largr uraitsactioîis %vere gcncrilly attribut-
cd tW a. proiîîiieiît, outside apetator wlio is
titouglît ta bc licavily short of te entire
uLs.

flrccrs identiid wifth lus iritcrcst were
te largest sellers, and tlîey %vcre also conî-

siderablc' borrowers or stocks ini last xtightt's
xoafl crowd.

A block of St. Paul! ivblclt was sali! about
noan, %vas ltuugltt Io kc for tis acceunt
and lte amouint sold is variously estim.îtedl
at fram 10 te 2i),'Jt lu.

Prom the action o! yeste.7dav's market It
wvould appear thtat thte Street 14--t ini a
incasure disc-'îunled a»n. caîîsidcralhle case in
the mnnev miarket. liâtes for mniv werce
vasir andà thcre was a cainridet cleiline in
tuje price or sîc.ck'R.

Il, -%çould qppcar f rom tiis fau t IliaI a
good mari% peupleC breuglit stoc-s at wvcek
thinking ilat wlirn thz. case in xnnè% saine
tiy %vould lie aîble ta selI tilese stiocks at
acnmiddcrable ;irofit.
Bl. R. T. wmas agnin a point iier beair au-

tacks. The short itterreat in tltis aýtrec. i
fairly large. "end il is tîtouglil lIha( il iras
aucm-ntcii yca. -rdav.

Peroeritors wvirr butay circulating ri-
mors% tii the~ eltect dut therc wvas to kc
hlillP leilatictt 41gailisi Qle COUtp.inty ana
t1sat Iltey. %vould he foft-il Io puit tlxir
%vire, uitiler grotrul. 'fli,e %.as fairl. toni-
ftdenit laîing oif tl.r stock. linwver. blut Ille
pt-ople %ii hii il serin indisposed tu <iiake,
.îny move against lthe sblnrt interest.

New York, (ntt)îL. Oct. 13.
.Alitougli the London market continues

stc-.dy, Ibis forenonn sliowed sorte slight
advances, Our opcning was rallier licavv
"uilh indlicatins ter fitter attacrks on ie
market by the samie brokers, wltne mere
conspicilous sr£.lers yaeslerday. As lîaual B1.

'mib"jenty Ili altck lractiraily
abandonti d a alof1pc ck place.

W. U. whih ha bee duf fi. , urnie
v*assuddlly -aidd an lie, agin n a

mteaedecline, support devclnpe, In
fart, it %va% raller tlînutght Itat tirurttu-
out Ille market the good peaple wcr<' wal.
inp, Io Pick. up strock s ont maneerite declines

There is airce a stro-:- belier tibM is a
remîlt of yesterday'.s tradinxg Ilie short ini-
terest lias bee» materiailv i nc.-as-d 1 t k;
sremcwibat difflculi ta flnd outI tle Tear;ýsn
fo'r lite extceme beari.sbn.esr, nf a certain

n.tjd prrator. Cine Teason ia said las lie
thât lie experts gc'ld exprirtç.

But bankers do not sbare lin tbis expecta-

Ilion.
S. W. Co ............ 4
.9uar................... 144t
'rolacco ............ 1241
Bruok vIL Triait ... 90t
Ohca0 B. & Q ....... 1:

Mil). & Sb. P.. 1211
' R 1. &Pit.... 113J

44 & ïtrlii,;eat 16u14
Cosisolidated 190iUO
Mâltîhattati Coli....1 à
Mot. Streut Ry. Co .. 9
Ni. 'Y. Central.......... 135
Nortlhorn Paciie..631

4. Pfd. 74j
Parifle Mail ......... 0
Penn. R. R ............ 13*2
P« ojulen ORB.s.........I 1101
Tetîn. Coal & Iron ...I is
Union Pacifia......... 44

te Ptd.... 761
U. a. Rubber ......... 18
U. S. Leathoer Pïd... 7S
Air Brako ................
Anaconda Oopper ... 49J
TIn Plate.............. ..

LOI.
'19j

1401

11
136j
17
704à

19j
13t)2
13
:421

11

CLOSE~.

142

851
.1291i
123t

165

li

191

114j
43
.14
1J'

77

To ie occasional activity mnate .vith the
tentative purpose or ascertaining .wcticr
ar tiot lc lime of recoiver) froîn previous
,.eaknest-s lid not ariu d, tltere wa e
11111e respolise. Commission ltoîu-s last,
wee naid th.&t .-'tAtaners- ol tIe intcr-
est in ie mnarket and titat tltey lad ver)
fev.- orders tu execule. The Mat'ket lias
beeu fer tie most paýrt profinssional. %~ily
rcsporise thcre %vas given, %vas made on Loti-
don aceuunt. Londton ouglit on hlope or a
iid-winter boanui, conederable quantitirs or
thc middlecleass stocks, the Pacifie grc.up.
Louisville. Southeru lailwvay and stere in-
dustrialls. Iluviv.- lin Iran and -Steel sta-ks
bas be'c, fairiv good andI is coîtsidered %are
as they sell low andI have tu ieir eredit
abnormnal profits wliiclî in favorable rit-
cumstances will advauce titeir value. Teec
public scared by lthe lîigh rates for nioncy
are little disposcdl to reenter the ne<. rket at
preserit, but professional intercat and su.
port.sow up xvell in the specialties, also
in Louisville and %:otihemn Pacifie. Sa much
is Ql.is evidently 11k- case tlit thc:tý aIl ure
expected Ici benieit by V*is care. risir'g con
favorable opportunities:, wh'ilc Louiaille bce-
is active mayr yet ecad the market. It Is

asscrtcd, itîdecd, about titis security, that
Que exists an aggressire bull inovement
in it being conductedl simultancously in
Wall Street andI in fl forrign mark-ct. The
companiv is ini a vcry strong position. Its
carnings rùean 1 p.r. vzmned on thc stock
andI arc likelv cnough ini January te ranier
possible an iuicrease of dividcnd. Much
confidence wvas cxprcssecd in thc antbracite
cozlers. Lackawanna is uncgurstionablv do-
ing wvonderfuliy %tell andI lte samo, is truc
of Jersey Central. Rcadinz firsi. prcfcrredz
sliowed more reaLl strength than licrettoître,
antI it is k-nown Iiat hnsidcit lIn the otiter
coal stocks buv lxcading as a spwcr'tion.

The adrance in exeluanie iwbich . feu-
turc or the week is the natutral .. ,ult of
Casier nuoney rat£s. Immedialcly on lte
mnnry markct decline he exeluange rome at
once as a nectssary consequence.

tion, beliovlttg thaI te Batik of England
rate wlll reitiaiti uîiclaiigcd for sonie ltte
tu coule anîd utiess It la raisecd, gold ex-
ports cautiot be- made al, profit.

ThW is or tourse lie aId cry tlt.t Juras-
pertt) la beiitg fully diseountcd anid thaï,
lInv caots arc biy of stocks lit presect
prcers.

lui the geticral IKt tîterc was very littie
uing. andI commiussionî business secuns to

lue auiailler tltau ever.
Moiicy miles arauîîd 5 p.c.

REVIEW 0F TUIE WE EK.
RANUE FIZ0OM OCT. 6 TO OCT. 1:

IàN CLUSIP.

TUIE EXCHANGE NEWS, MONTREAL, F1RIDAY, OM~BER 18. 1809. la

Meures. Carley, lioactigarten & Ca., 20
Ilraad street, Newv York, write us ini part
as followa

In Utho midst or the grcat..-dt prosperity
tItis counttry lias civcr knowri, te New Yurkt
stock muarket is depresscdl by a Ilual mfoite~
strlngency cxistiltg atxog the l<cw Yore
batiks, wlille Lonidoni, w1ilch lias siie thew
Spaîtisl-Arnerlcatt iar beci lte inxanaf.ay or
tie standard railway shares, le herscîf con-
froîîtei witlt a scarcity or gold Just upou
te tlîreshold or a troublesomne Sontth-Afri-

cati %var, wlîlch wvill tic III lier ines la the
Rand, di<rliig tce pcriod %v'ten lte exlgeces
of international tradle tltrcaten to forc::
large shipiîtents or te ycllow inetal ta thew
Ilititzd States. In beu texnperary embar-
rèissnients lier bankers arc campelled to
t'îrn thlir securities bIto moncy, anid thîs
proccas of liquidationi bas tltrown a large
ainounit of standard ratlway sitartis upon
aur mnarkct at a tiîme whcn the dexnand licre
bias been alinost wvsolly witlidrawn becau!xe
of-the dillictlty in borrowiîîg mîmey ta car-
ry tîtein. The result les alrnost caraauxical-
t cap stocks et prospcrity's liciglit.
...Tlie following table compares the luw
prices of last summner, Itigli prices reached
Last wvunter and prices; or Oct. 3, 1899.

Lovi High. Oct. 3.
1899 18'J8-9 189D>.

Am. S. & W.... ....... 25k 72 484
Amn. Sug... ... ....... 107à lui4 1391.
A., T. & S. F .... ..10o 241 20

do pf. .... ....... 221 681 Gli
D'klyn T. T ... ... .... 35 137 89il
Cent. of N. J.... ......831 122J 118J
C. k 0. ... ........ 17* 31J 24J
C., B3. & Q ............. 851 149à 1281
C., C., C. & St. L...25 03i 53
C., M. & St. 1«'......... 83J 130J 123J
C., R. 1. & P ......... 80 122* l11i
Col. Fuel ...... ........ 17 64 541
Cont. Tob ..... ........ 351 051 43-

do pf..... ....... 77j 103, 914
Dcin. & R. G. pf. . .... 4o 80 72J
Fcd. Steel ........ .... 29 75 52à

du pf. .... ...... 69J 93à 77J
Cea. Eàbc. .... ... ..... 294 igr)4 118

L. N. ..... ..... 44 831 76
L t........... 44 831 76q

.Manhiattan ... ... ..... 90 1331 10)74
Met. St. R) ........... 1254 2r9 194&
Mo., K. & T. Pf. ... 28J -151 38
Mlo. PIc. 22 521 431

M ............ 24 50r 44
N. Y. <n . .... ....... 1-V5 144J 132a
Noi. & Wrest .... ...... il 281 221

do. pf. ... ... .. *421 744 602
Nor. Pac .... .......... 19g 57J 50î

do. 1pf...........*"«501 81it 733
Pat. Mail . ...... ..... 21 55 38;
Penn. 11.11..... ....... 1104j 142 1304
Pco. Gas ... ..... ..... 861 1291 1084
Pe. C. C. & St. L. .. 381 88 73
St. L. & Si F., ist pr. 52J 754 69
St.LO.& S. W. .... .. 3j 18 14

do. Pr .... ... .. 71 40î 331
Sou. Pac........ ... .12 44 304
Sou. R. R .... ... ..... 7 14 il

do. Prf.... ...... 23 55j 50j
Tein. C4al.... ... ... .17 126 112
Tex. &Par .. ... ... .. 81 251 18
Union Ppc. ... ... ... .161 50Z 414

do. Pr .... ...... 451 84à 751
'U. S. Rubber ... .... .. 14J 57 47
%Vaba.'Jt, Pr ....... .. 14, 2)51 214

MONTRE AI STREET EARINGS
Oct. P, 4,781.90 ............. Ile. 440.66

<10, 4' Ç443.89 ............. c 682.31
<11. 4,846 77 .............. 44 513.87
<10, 4,636.74.............. c 67&.64

TORONTO STREET EARNINGS,
Total eanilug, Sopt.$1376i!1.1fi de..$400.61
Oet, 8. 1,695.56............. Dec. - 5.7

" 9, 3,-.69.48 . ........ It%-ý. 572.66
<10, 3,641.69.............. 4 78.68
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IfIVESTORS GUIDE
TO TORONTO BROKERS.

Gold and Copper.
Ta thùse inveators oi' the lookout for

shares ln a good OoPmt property, 1 ro-
commend the purohaao of D1RIIT 8tack.

To thosn seeklng GoLD aharea, I can
recommend

Oanes aOmk Ooneolidated (Bl.O.) ana
Hilkdde ConBolidated (Ruauo idNiNo CAup.>

Write for 1'zvsftctnaofcaeh prc.posItIon tog-.tbcr wlthe
Iattti nlor=Ua

E. GARTLY PARKER,
MININQ & lNvmUNEIT BIOKIN.

idembér of the "Standard àdiune Ezcbange."
12 Adellaido Street Eat, TORONTO.

WBE REOOMMEND TO OtUR FRIENDS

0OLD[N STAR, ýTAIIAASKA and DEIR IIIAIL,
J. P. TACHÉ CO

STOCK BROKERS,
49 ADELAT B ftREET EÂ8T, TORONTO.

H. A. DRUMMOND,
(Mmber Standard Mlnlug Exchanmo)

28 Victoria Street, - - TORONTO.
COrr.POnd.1-tIl lu Para, Pr'acOe aud

Loedoz, F.ngIand.
MliLne andcttbr Stocke Bousbt andSold on Commission

59«1&1 l laduItles Udt Pladmng G.od Propert!gs Abr.ad

'Telopisoxie 2271.

Code, COtG11S. Tolephono No. 2223

MAGEE & COMPANY,
(Idembers Standard àditing Exchange)

MININC BROKERS,
10 Kwo STEr EAST, - TouoNro

Xining Stocks Bought and Sold Procntly.
(On Oommialon.)

STOCKS.

MISCELLANEOUS.
British Anicrioa.............................
Westen .muranoe ...... ...................
Canada Lite .................................
Confederation Life Association .............
Iniptrial Life Aseuranoe o ..................
Consumera' Gas............................
Ontario and Qu'.Appello Land Co ..........
Victoria Rolling Stoak Co...................
Toroute EIeatria Ligbt 00.1 010............

te tg I Il Ncw ............
Canadiar, Canerai Eicatzia Co ..............

Hamilton Electaria Ligbt.....................
LOAN and SAVINUS Co.

Bitish Calialian Ln & Inveat. Co..........
Building and Loan Association.............
Can. Landod & Nat'i. Inv't. Go............
Canada Permianent Lu. & Sav. Co ........

di0 2O par cent........
Gýanaia St.ving & Loan Go................
Central Cânada In. & Say's Co ..........

4 Il 20 per cent .............
Dominion Saving and Invest. Soc .........
Freehold 8 id .......

44 tg le20 per cent ......
Hamiliton Frovident & Inv'î Soc ...........
Huron & Erie Lu. & Savink3 Go............

tg tg 20paraent. ............
Iraperial cInu & Inv't Go.....................
LandcdflBanking & Loan Coa................
Londlon & Cao. Ln. & .Agenoy Co ..........
London Lonn Co...........................
Landau & Ontarlo Investment .............
Manitoba & North-West Lcon Co ..........
North of Sootiand Can. Mortg. Coa...........
Onatario L=n & Debentur o ...............
Peoples Loan & D?. Co......................
Real Estate La Co.......................
Toronto Savings & Loan ....................
Union Lcau & Savings Go...................
western Cana" Il I................

.4 25 per cent ...............

50
40

400
100
100

60
40

5M0
100

100
100
100

100
25

100

}50
50

100
50

100
100
&/J

10

£10
50
rio
40

100
50

CAPITAL.

PalOl up.

760,(00
1,000,000

125,000

100,00M450,000
1,700,000

400,000
60,000

1,400,000
240,000
900,000
300,000
250,000

398,481
750,000

1,004,001)

3, 175
8r.,000
325,000
930,627{476,100
8,10,000

1,000,000
1,00,000
725,155
700,000
700,000
631,600
&50,0N.
375,000
,30,000

1,200,000
699,429
373,720
000,000
699,020

1,000,000
500,000

Div.
Rost u Der l'oa.

stetmetI. Lesthaf
res.

47,821

40,000

60,000

=20000
100,000
350,000

220,000
I360,000

10.000
300,000

300,000
750,000

i1.60,000
160,000
210,000
83,000

100,000
50,000

418,5m3
490,000
40,000
50,000

105,000
200,000
770,000

7j

10

1

3

3

3

3
3
3

ljqr
21
3

31
2
4j

3

5w0

225
59

166
I05j

80

97
120
108

134

75

112
180
170
80

ili
57

107
85
45

20
64

121
38

100
95

* All1er dednoting $611.982 for reinsurance. t Alter deducting $792,049 for reingurance
This List is onipiled trom the fortnightiy aireular iared by the Secretary Taranto
Stoak Exchange.

W E have Exceptional F'acilitiesforPrnig---

Prospectuses, Reports,
Stock A . C Ac "~te,

SABISTON L ITHO. & PUJB. CO.
457 ST. PAUL STRE~ET.

and ail kinds of COMM~ERCIAL PRINTINO.

IXXM.ONTREAL.
Tolephone Main 2937.

TOIONTO STOOK EXORKNGE FBIOES.

7%-



STRAWS.

London (spcclal).,-E d miearno
311; wero 2DJ aL shr t ago.

Theo Gr'cat Northcrn lias doclareti te ru-
gular dividend of li p.c. on the prcferred

Most of the zinc nens of Missouri, Kan-
sau, have stopped work, so as ta force the
sltrs te ternis.

Beet sugar crop this year wIil be 110,000
tons as against 40,390 iast ycar, anti 31,-
871 tons lnS 187-98.

Atchison ls salti ta have soiti ta the Col-
orado Fuel and Iton Company ten tousanti
acres of coal lands ln Newv Mexico for si,-

It ls salid that Canadilan capitalists pur-
pose building a narrawr-gauge mail from
grand Forks, B.C., ta the Republic mining
regian in Washington..

The gross carnin<ge of Canadian Pacifie
frontJan.I1up ta date, orfast statemcent,
are $20,005,000 an Increase of $1,990,000 oit
the saute periati last year.

A steamer saiiing from New York ta Eu-
rope, toook out, 1t, is sait!, 450,000 ounces
or silver, 400,000 ounces by Lcwisohn llros.
andi 50,000 ounces by J. & D. Seliginan &
CO.

It is now admittedl that tiiere ie ta be a
"Melon" for lthe stockholders af te Pull-
man's Palace Car Co. No details are avail-
a.ble, '-L it is expected that there wiII bc
an extra distribution equivalent to 10 per

9* S0

A pher.ornenal situation bas develapedl in
the dry gootis trade. A boom prevails of as
large proportions as that in thec iran trade.
Vrie demnant! cannot be supplicti anti this,
toc, after repeated advances in prices. The
:depression ln wvooIen gaods which continueti
so long, 'las entirely vanisheti; in tact, there
neyer -was a better promise for %voolen
gootis tban at this time. The returas or
earnings by railroads day by day 'tell a
story of widcsprcad business activity,
which ie fully confirmeti by the cnormaus
banit ècearings throughout thec country.
cent. on thec stock.

THE BARTLETT FRAZIER CO.
OF ONTAE[0, . 1 imitedl.

Grain Exporters and Forwarders.
Bay anid Sell Grain for Future DeUiver>'.

private Wiru ta New York Produoa Exchange and
ChIlutgo Board of Trade.

H. J. COON, Managing Director.
39 ST. SACRA MENT STREET.

Tolophono 1418.

ATWATER & DUCLOS,
Advocalci.

Barristers and SolicitoU.,

Standard CJhamnbers, 151 St. James St.

M0NTRXZÂL.
lioN. ALyaZUT W. TAIXQC.MPI'

CiiAZ. A .flhCLOS.

WotheRd g Ne"~ Ca. %Y M. M.Ralt

OWEN N. EVANS,

'Temple Building,

W. A. FLEMING,
IMPORTER

Camel - Brand = Jiair
WATERPROOF

.*BELTINO .

llydrauiic Mloses Steamr Moses

F:Ire flnse, Mlning Supplies

75 ST. FRANCOIS XAVIER ST.,

M0NTREAL.

... T E.#

Exchange News
is a financial daily, pub-
lislied in the initeresta3 of
investors.
If you are not acquainlted
withi it, send your nane
atnd address on a. Postal
Card to...

The Exchiange News,
457 .7 PAUL STREET.

MONTREAL,

when a copy of same wilI
be forwarded to you.

10NEY SAVED and
rlONEY tIADE
BY READING

THE EXCH-ANGE NEWS.

Cripple Creek GoId Stocks.
BorGHr' and - COMMISSION.

DAILY QUOTATIONS receiired by Wire.

sent free on application.

57 Canada Life Buildin

FAIRBANKs, CAMERON & CO.
g, - - MONTROUDAI.

CANADIAN-ARIZONA MINES T
Head Officos. Montreal. Mines: Vulture Mountains, Arizona.

SI4ARE C&pITAL..EACH. SIO$10,O00.

Divideti Into 100,000 Sharos at fi per share. Pull Pald. Non-amssable.

'giNTERNATIlONAI« COLO CO)." "&NORTH EASTERN COPPER VO."9
J3Âý P. 11ANI2NGMON. X.D.. Prtdtnt. Monirnai. que. JAS. P. hIAl4Ii«TON. M.».. Pfflldrnt vonttes]. Quc.D. \. BROWN, Vioe.'rlient and Sut. o! Mi~ane. E.D l1de:d o!Mn.

8.CIDIK crti dMngr ote] u.S. CUADWICC, Secretary and Managier, Nontrcai, Que.

A very llxnltedi number of Shares of Treasnry Stock now offerod at 50c. per sbare
ln bloce o0f 10 sbarea up'warda.

Wo Invite your prompt action i f you dosire ta participate, as farther issues of the
stock vll naturallY be at a li g ber rate.

For prospectus or farthor Information doiIel, call on or address:

S. CHADWIC. Socr.atary and Manager,
605 Temple Building, MONTREAL, Que.

THE EXCHANGE NEWS, MONTR! .L. PRIDAY, OLCPOUER 13, 1809. l
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11111G0 MARKET,
REVlEW 0F TH-E WEEK.

A comparisoti of titis %vecek's range of
prices withi last wvcek's shows wlîeat fully
1 cuit lowcr lu ail options; corni about li
cents lîigher; oats j lîlgiier, Pork 10, 6 and
8 cents iowver; Lard lu, 20 aiid 10 cents
lower; short rlbs 7, 5 and IV) cents lowcr.
The tcndency in wheat for the moment,
therefore, la downwvard, but thero arc many
strong points, liîovcver, in flic wheat mnar-
ket position to bring about Sharp rallies.
The winter wvheat receipts, for *instance,
have fallen off considerably. The Price Cur-
rent records of thic total primary tnovement
show about 7 millions as conipared with tRie
Di«of last year, the 9 millions of 1897 and
the lu millions cf 1892. Exportera aise are
reporting a goud foreigu demand, wvuîch
iveuld have caused a large amount te bc
worked, but for Lic rceî.t advancc in ocean
freiglits ainounting to freont l t0 2 cents
per hustiel. Tihis advanoe nia), ho looked
upon as the first real effect of the war in
Southi Africa aîid it could nut ho lielpcd as
to less than 32 of theo regular British liue
steamers have bren wvtldrawn for milhtary
service. The double boliday at Chicago badl
somo influence in brcakiiîg prices ut the ho-
gining of thie week as did aiso large Argen-
tine shlpients, whvlîi in prevîous years
cwased about tic lst cf September. This
year tRie total acreage under wvleat lut Uic
BSritish Isies is 100,800 lcss than hast year
and the yiehd, tlîougb tRie good average one
cf 2i5busbels, la net equai to hast year's
34J huslicîs.

:n a speculative wva) tie znarhet dues, nuS
exhibit mucli strcngth and appears for Uic
present slowil dzaggiîig back tuivards the
lcw prices of hast xnonth. Se far anticipa-
Lion of a war in Soutli Africa, af 1er a fcw
days ci covering cf shorts and a little spe-
culative buy-ing lias rcsultcdl in but the ad-
vance in ocean freights and an ailiiiust equi-
valent loss on tRis side of tic Atlantic in
Uhc price of %vlicat. Thie llrst twehvc days
oi tie mnntli have follcwcd suit witli mnost
cf tie carlier znoiîais of the past year In
dcveloping iveaksicss, and cause for ait o>-
turm is as nîuch in tRie backgrounid as ou the
teniJi of prccding montits, but tic rallies
came.

CH-ICIGO RANGE FOR WVEEK.

Whieat hfay ..... ... ...... 761 75 751
Oct ............... 71 71
Dec ...... ........ 73ï 71J 72 I

Corn lay ... ... ....... 32J 311 321j-bOct .... ........... 321 31 321la
Dec..... .... ..... 311 30 31î1h

Oats Mlay ..... ... ...... 241 21J 21
Oct... ... ... ...... 23 224 22ja
Dec..... ... ....... 233. 22J 234

Pork Jan .. ... ........ 9;75 9.52 9.55h
Oct. @ ... .. ...... 8.20 8.00 8.00
Dec .... ............ 8.32 8.07 8.11

Lard Jan .... .......... 5.57 5.45 5.47
Oct..... ..... .... 5.35 5.25 5.27

D . ....... .... 5.45 5.30 5*32b
Slit Ribs Jan. .... ...... 5.10 5.00 5.00

Oct. ..... ... ...... 5.10l 4.95 4.95
Dec .... ........... 4.97 4.90 *.91)

STRAWS.

The chiaplain or the B3ritish regiment sta-
ioned at ";t. Helena lias wvrittcn te MmT. A.

1 Rie, director of Ulic Bureau or Mâines, stat-
i. g t2iaS a number of mine owners of Southi
A:riea are alarned at the outlook or aiTairs
and are anxicus te 'nove out. Thie chia-
plain says that t.hey %voîld. net ho averse too
cc=t te Canada. If ibo"r.-'à p" çr<Anfl niflnnl*
and ho writes eoncernlng prospects.

Mr. Bloe hias replied, pointig out the
many advantages wl.ich Ontaio posscsses.

OEBIOA GO MARET-Ootobor 18, 1899.

--UI~lia rituum oer. 6 To ocr. 12.,- ----- - TO-DAYi ritiOcip
0 7 Io il 82 ODOning. UiihewI. Loweit. Cloua,

%Vlàcat.-
?day............. 75J B3 751
Out ............ .71 ...
Doc.............. 725-5 2

Vern. -
1May ............ 311-1 315
Oct ............ .31a ..
Dm .............. 301-1 13 301

Oat-
M1ay .............. 241 241-j
Oct ........... ... 221 221
Dc0a.. ........... 221 23

Pork-
Jan .. ........... 9.72»B 9 75
Oct ............... 815 ...
DCc.............. 830 ...

Lard-
Jan ................. 555-57 5 57
Oct ............. 535 ...
Dc.............. 542B3 5 45

Sht ribs--
Jan.............. 6 07-10» à 10
Oct ...... ....... 50711..
Dca............... 497B ..

51 70à 759 A

721 73 A 728

311-î 321 321 B
31 311 .12JA
30 s1i 311 B

241 241 24
22 A 2-25 221A

21 231 231-iA

9 M711 9 67 9 55 1
8 17-20 8 15 8 00
8 27 8 25 8 10

5 55-57 Z 52 5 45-7AÀ
537 536 5 27
542IB53740 682B

765

725-fl

751

725-fi
751 A

721 B

82j 821 324 321 B
82-j 82f 1

85 811 311 311
24j

21 A
23

955 9 55 9 60 9 55-57

810 8 12 802 8 10-12

5 45 5 45 540 5461B
... 5 27 522 5 27

5 82 5 32 5380 5 30-33

5 07 5 05 5 00 4 97 5 00 4 95 500OA
507 5 05 495 OS49.. -2 4 80 492
4 97 4 95 4 90 .... 487 485 4 87B3

Pute and CalIe for Oct 14- Pute, Dec. Wheat.... 72f
Catis " .... 721

Puta, May Cr .... 2
Calle, I l ..... 3--

('nrb Dec. Wheat ........

LONDON AM] PARIS,
Out. 13, 1899.

Bank of England rate..................S
Open discount rate ..................... 45-l
Paris Rentesa...........................100-52§
French Exchange ................... 25f. 301
Consola, money ............. 1033
Canadian Pacifie................. 931New York Central .............. .37
st. Paul ................................. 1-07
Union Pacifie............................ 77

LONDON OÂBLE.
C. Meredith & Co.'s Cable givea the fol-

lowing Lon don quotatioe:
Grand Trunk, guaranteed 4 p.c .... 94

44 ut prefèrence ............ 83
cc 2nd ci ...... "
cg 3rd tg........211

G. T.R. Cern..........................
0. P. R........U ........................ 931

TWIN OITY RAPID TRANSIT CO.
SeRt. 7:.......$72,545.59.... Trio 7,682.11

M ........ 58,903.6U. " I 1,359.07
o' .......... 50,856.SO.......I 8,475.07

"30 ..... ..... 59,332.60 ...... " 6,115.01
Month......... 241,638.40 .... ' .33,631L29
Year te date.. 41,815,688.18 ... Inc. $221,274.38

Don't put your
Money into
avaisait .# l.%.ks

EX

TeL IR.54 1740 N~otre Dame Stre

0. E. GAULTS
8TOCKBROKER,

(Momer of tle Miontreai Stock Bxehonge.>

Minlng Stocke Bought and Sold on
commission.

ITelcThone Main x4qi.

y.. J. lzFonx. R. i'>oanr

L. J. FORGET & CO.
STOCK BROKEftS,

idember.. of Mantreai Stock Exchange.

1r713 & 1715 Notre Dame Street,
MONT1PEAL.

Teleebone 15. P. 0. Box 39%

MIUNINQ STO CKS

and BONDS.

Canada Life Building, - MONTREAL.

until you have made specia W. H. WEIR de SON,
enquiry about same froni STOCK BROKERS,
the .... (BfMenmr Montru Stock Exchangs)

CHANLjE NEWAIS 113 St. Franoois Xavier Stret

Information Bureau w.H.-WE=I . - - P.]ELWm[L'

221
234-1


