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Vol. 70. No. 3§

New Series.

MONTREAL, FRIDAY, JANUARY 21, 1910.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

ELECTRIC MOTOR

12 TO 4-5 Honse-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months,

Will hbe sold con-iderably under mar-
ket price.

Apply to

RETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-

ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
Kct Reports in the Jouraal are unequal-
led for comprehe¢nsiveness and correct-

nesg of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY TRIDAY,, Sub-

scriptions to all parts .of Canada, $3 a
vear,

Address,
CANADIAN ._l()l'k\'.’\L cf COMMERCE,

Montreal.

Union Assurance Society
. MERGED IN THE .. ..
Commercial Union
Assurance Co., Ltd.
OF LONDON, Eng.
‘Lotal Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS,

Established . 1868. Incorporated. 189¢,

o S,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pg.

lﬁistlnct[yq Z @; Eé, N Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

Cor, St. James & McGill Sts., Montroal.|

T. L. MORRISEY, Manager. |

THE RELIANCE

Loan and Savings Company
of Ontario.
82 88 KING STREBET E.. TORONTO
James Guun, J. Blacklock,
President Vice-President

Chas. R. Hill, and Manager
Secretary

3Y2 7 Interest on Deponits.

4 7, lnterest on Deposit Receipts
issued for one year.

§ % Interest on 5 year Debentures,

staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

No Dead Steck, oily threads ner
i@, miserable yellow fillings of short
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliamen
OAPITAL (all paid-up)......$14,400,000.00
BEBT....ccculercoonaonvenss 12,000,000.00

UNDIVIDED PROFITS.....
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary Prerident.

Hon. Sir Geo. brummond, K.C.M.G., C.V.0.

President.

603,796,30

8ir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq
R. B Angus, Fsq.
Hon. Robert Mackay

David Morrice
C. R. Hosmer

Sir The

sir William Macdonald
James Ross, Esq.

)s. Shaughnessy,

K.C.V.0.

Alrred

Baumgarien

Bir Edwara Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-

tendent of

Branches.

M. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. ®weeny, Supt. Branches, Brit. Columbia.

W. B. Stavert,

Supt. Branches,

Maritime Prov

F. J. Hunter, Inspector N.W. and B.C.

Branches.

! THE CHARTERED BANKS.

THE CHARTERED BANKS.

'The Bank of British
orth America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866,666.66
Rest........oocovnnenn. 2,433,333.00
HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S8. Goldby, Manager,
COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E.A. Hoare C.W.Tomkinson
J.H.M.Campbell H:J.B.Kendall G. D. Waterman
Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen, Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt. of Central Br.— Winnipeg.
J. Anderson, Insp. O. K. Rowley, Insp. of Br. Returns
F. Hope and J. H. Gillara, Assist. Inspectors.
BRANCHES IN CANADA
J. Elmsly, Manager Montreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. ** St.Catherine 8t.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River, Man.
Brantford, Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Quebec, P.Q.
Campbellford, Ont. ‘‘ St. John’s Gate Br.

C Branches.
B. P. Winslow, Inspector Ontario
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches

Calnsville, Ont.
Durlingford, Man.
Davidson, Sask.

Raymore, sask.
Reston, Man.
Rossland, R.C.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000
Reserve Fund ............ 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
8. H Bwing ....cecsees ...Vice-President
W. M. Ramsay J. P. Cleghornm,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Draper, lnspecto:p
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:
ALBERTA.

: ONTARIO Cont.
&ﬂiﬁg:) §mith‘s Falls.
Lianmond City g: i‘vlunry 5.
Kdmonton. ’ oo

,* BEast End Branch.
Toronto.

' Queen St. West By
I'oronto Junction.

Lethbridge,

BRITISH COLUMBIA
Revelstoke.
Vancouver.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Bellevllle, Ont.
Bewmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Oollingwood, O.
Qornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. Willliam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holsteln, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
sMount Forest, (8]
Newmarket, O.
OlkWO'ldv Ont
Ottawa, Ont.

“ Bank St
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.

waterford, Ont. Wolfville, N.S.
Buckingham, Q. Yarmouth, N.8.
Cookshire, Que. Charlottetown,
Danville, Que. P.E.1L.
Fraserville, Qu Altona, Man.
Grand Mere, Q. Brandon, Man.
Levis, Que. Calgary, Alta.
Megantic, Cardston, Alta.
Montreal, Que. Edmonton, Alta
« Hochelaga, Gretna, Man.
‘ Papineau av Indian Head,
Peel St Sask.
‘ Point St. Lethbridge, Al
Charles Magrath, Alta.
« Seigneurs St Medicine Hat,

¢ St e de Alta.
BL. Anp Moose Juw,Sask,

' s,‘i“,‘f!,:‘ﬁ Oakville, Man.
* West End, Outlook, Sask.
" Westmount. Portage la

Quebec, Que. Prairie, Man.
" 3t. Roch.'s Raymond, Alta.
“ Upper T'wn. Regina, Sask.

Rosenfeld, Man.
Saskatoon, Sask
Spring Coulee A.

Sawyerville, Q.
Sherbrooke. Q.

St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Bdmunston,N.B
Fredericton,N.E
Grand Falls, N.I
Hartland, N.B.

Weyburn, Sask.
Winnipeg, Man.
‘ Fort Rouge.
‘“ Logan ave.
Armstrong, B.C
Chilliwack, B.C
(loverdale. B.C
Enderby, B.C.
Greenwood, B.C

Dawson, Yukon Dist. Rosthern. Sask.
Duck Lake, Sask. Semons, Sask.

{ Duncans, B.C. St. John, N.B.
Estevan, Sask. St. John—TUnion 8t.
Fenelon Falls, Ont. St. Stephen, N.B.

Fredericton, N.B. Toronto, Ont.
Greenwood, B.C. Toronto—
| Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
| Hamilton—Barton St. West Toronto Branch
! Hamilton—Vlictoria A Trail, B.C.
Hedlev. B.C. Vancouver. B.C.
Kaslo. B.C. Varennes, P Q.
Kelliher, Sask. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London, Ont. Wynyard, Sask.
London, Market 8q. ‘Yorkton, Sask.
‘ Hamilton Rd. sub
NEW YORK (52 Wall 8t,) H. M. J. McMichael and
W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A, 8, Ireland Agents.
CHICAGO-Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issie Circular Notes for Travel-
| lers available in all parts of the world. Agents in
| Canada for Colonial Bank

Bank of Hamilton

|
|
|
|
|

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS . 2,800,000
TOTAL ASSETS....c: vooumumsion s s 33,000,000

DIRECTORS:
HON. WM. GIBSON ..President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.0, C. C. Dalton.

Owen Sound.
Port Arthur.
Ridgetown.

do Westminster Ave. \l\‘l(:;:,t;m'
MA.:\'IT()BA. Waterloo.

Winnipeg. Williamsburg.

Winnipeg, Portage Ave Woodstock
ONATIARIO‘ Zurich.
vinston. EBER

Amberstburg. QUEBEC.

Aylmer. Arthabaska.
Brockville. Chicontimi.
Chesterville. Drummondvilte.
Clinton. Fraserville & Riv. de
Drumbo. l.oup Station.
Dutton. Knowlton.

Exeter. l.achine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton. ‘ St. James St.

‘ Market Br. * Market and
TTensall. Harbor Branch.
Highgate. ‘* St. enri Branch.
Iroquois. ** 8t. Catherine St. Br
Kingsville. ‘* Maisonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond
Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesalre.
Morrisburyg. Ste. I'lavie Statlonm.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Blainville, Que.
Victoriaville.
Waterloo.

Sarnia, Ont. Marysvilie, N.B

Bault St. Maric  Moncton, N.B. ;(lg;;:ve;ABBCC
Stirling, Ont. Shedlac, N.B. (@ 0faa, 5L
@tratford, Ont. St. John, N.B. ‘\'Llson‘ Bc
8t. Mary's, Ont. Woodstock, N.B ;\,zv»v B, et
Sudbury, Ont.  Amherst, N.8. G % oo o™
Teronto, Ont. Bridgewater, SO er. B.C

¢ Bathurst St, NS \'lr‘(;ln o C .

o Daciton . Oapso; N.5. Rossland, B.C
« Dundas Bt. - Glace:Bay, N.8. Summerland,
** Queen 8t.  Halifax, N.8. ime .

Yonge At “ North End. v, ouver, B.C

Trenton, Ont.  Lunenburg, N.8 ** Westminster
Tweed, Ont. Mahone Bay, ave.

Wallaceburg, 0. Port Hood,N.8. Vernon, B.C.
Warsaw, Ont. Sydney, N .S. Victoria, B.C.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

Lendon, Bank of Montreal, 47 Threadneedle
St.,, B. C.,, F. W. Taylor, Manager.

IN THE UNITED STATHES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
@pokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
Leadon—The London and Westminster Bank,
i4d. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
aad Branches.

BANKBRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
fonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
Preacisco—The First National Bank; The
Anglo and London Paris Nat. Bank.

Simcoe.
AGENTS IN GREAT BRITAIN & COLONIE®

London, Liverpool—Parr's Bank, Itd., Ire-
laud—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standasd
Bank of South Africa, Ltd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bank of T6ront9

INCORPORATED 1855.
HEAD OFFICE: TORONT(Q, CANAPBA.
CIRECTORS:
WM. H. BEATTY .. ..

Presideat.

Robert Reford,
Hon, C. S. Hyman,
Robert Meighen,
William Stone,
DUNCAN COULSON
Joseph Henderson ..

W. G. GOODERHAM ..

. Vice-President.

John Macdonald,
Alrert E. Gooderham.
Nicholas Bawlf,
Duncan Coulson.

.. General Manager.

Assistant General Manages.
BRANCHES:

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— Selkirk, SASKATC’'WAN
Simcoe,

Ancaster, Southampt n, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek :

East End Br. Gladstone

North End Br. Hamiota ALBE -

West End Br. Kenton BERTA
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber”
Milverton, Minnedosa
:ltch;l]id Morden

oorefield, Pilet Meund B. COL =
Neustadt, Roland FMPEL
New Hamburg, Snowflake Fernie
Niagara Falls, B8tarbuck Kamloops
Niagara Falls 8., Stonewal) Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘“ East Van-
Port Elgin, Princess St, Br. couver Br,
Port Rowan, ‘ North Van-
Princeton, couver Br.
Ripley,

ONTARIO. London East, Gaspe,
Toronto, 9 offices l.ondon North,  St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Parry Sound,  Vancouver
Burford, Peterboro, MANITOBA.
Cardinal, Petrolia, Benito
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, St. Catharines, portage Iy
Collingwood, Sarnia, Prairie,
Copper Cliff, Shelburne, Rossburn,
Creemore, Stayner, Swan River,
gfrcheeter. g}:‘g‘;:;!u-" Winnipeg,

mval » 3y
tht,‘ 3 Wallaceburg, %ﬁxmnxw‘
Gananoque, Waterloo, Glenavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
Keene, QUEBEC. Montmartre
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

lmndoll‘lt.d Eng.—The London City and Midland

New York—National Bank of Commeree.
Chicago—First lagioul Bank.

The
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000.000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.0O., LL.D., President

Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones

Matthcw Leggat, Esq. Frederic Nicholls, Ksq.

James Crathern, Elli.‘ Hon. W. C. Edwards

John Hoskin, Esq., K.C., Z.A.Lash, Esq, K.C.,LL.D
LL.D. E. R. Wood, Ksq.

J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,

A. Kingman, Ksq. LL.D.

ALEXANDER LAIRD,
A. H. IRELAND,

General Manager

Superintendent of Branches
Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE. 2 Lombard Street, E.C.
H. V. F. Jones.. Munager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of sanking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Dratts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK

of Canada.
Hezd Office, FRont Sreers Toronto.
Conservative investors wil! Snd a safe
peying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Caglml & Sumlus Astets 81,340,000.00
Total Assets. .. .. 2.500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
y MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.
A.J. Williams.

Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

The Dominion Savings
snd Investment Society,

Masonic

Interest

T. H. PURDOM, President.

[ THE CHARTERED BANKS.
 Union Bank.sCanada

l tstablished 1865.
( HEAD OFFICE, QUEBEC.
Capitas Paia-up.....- $3,202,670
ROk« vco mws e o 1,900,000
| BOARD OF DIRECTURS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, 2 F. E. Kenaston, Esq.,
R. T. Riley, s M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.
Ho B. BhAW...councispmsmss Asst. Gen. Manager.
Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARILO — Alexandria, Barrie, Carleton Place:
Cookstown,Crysler, Englehart, Krin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamingtou,
Manotick, Melbourne, Meirickvilie, metcally,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, OUsgoode Stution, Ottawa,
Ottawa Market Branch, Pakenbam, Plantagenet,
Portland, Roseneath, Shelburne, smith's Falls,

Smithville, Stittsville, sydenham, ‘I'nornton,
Toleao, Toronto, Warkworth, Wheatley, Wiarton,
Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, carman, carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deioraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melits,
Minnedosa, Minto, Morden, Neepawa, Ninga,

Rapid City, Roblin, Russell, Shoal lLake. Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winmpeg Novth  knd
Branch, Winnipeg, Sargent Ave. Br., Winni-
peg, Logan Ave. Br.
SBASKATCHEWAN.—Adanac, Arcola,
Carlyle, Craik, Cupar, Esterhazy,
Gull Lnke, Humboldt, Indian b)(-ad,
Jansen, Kiundersly, Lundis, Lang, Lanigan,
Lemberg,* Lumsden, Macklin  Maple Creek,
Maryfield, Milestone, Moose Jaw,
Moosomiu, Outlook, Oxbow, Penre, Perdue,
Qu'Appelle, Regiva, Rocanville, Rosetown,
saskatoon, Saskatoon West End Branch, scott,
Sintaluta, Strassburg, Swift Current, Theodore
Tessier, Wapella station, Watrous, Weyburn,

Asquith,
Fillmore,

Wilkie, Windthorst, Wolseley, Yorkton,
Zenlandia.
ALBERTA —- Airdrie, alix, Barous, DBassano,

Blairmore, Bowden, Calgary, Carbon, Cardston,

Carstairs, Clarvesholm, Cochrane, Cowley,
bLidsbury, kdmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Inmstail, Irvine, Lacompe, Langaon, Leth
bridge, Lethbridge (Morth Ward), MacLeod,
Medicine Hal, Oko.oks, Pincher Creek,

Stirling, Strathmore, 1'hree Hills.
BRITISH COLUMBIA—Frince Rupert, Vaucouver
Agents and Correspondents at all important
Centres in Creat Britain and the

United States.

THE STANDARD BANK OF CANADA.
Quarterly Dividend Notice No. 77.
NOTICE is hereby given ihat a Divi-

dend of T\WELVE PER CENT Per Annu il

upon the Capital Stock of this Bank has

been deelarcd for the quarter ending 31st

Jau., 1910, and that the same will be pay-

able at the lead Office in this City and

at its Bran‘hes on and atter TUESDAY,
the 1st Day of February, 1910, to share-

nolders of record of 20th January, 1910.

The Annual General Meeting of Share-

holders will be held at the Head Office

of the Bank in Toronto, on WEDNES-

DAY, the 16th next, at 12

o‘clock noon.

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.
‘Toronto, 21st December, 1909,

February

’

Temple Bldg.,
at 4 per cent payable

yearly on Debentures.

LONDON, Can.
half-

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.
Capital (Authurized) $5,000,000
Capital (Paid-up) .. 3,297 550
Rest and Undivided

Profiis...... ...... 3,753,469

Head Office, Ottawa, Ont,

Agents in every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacts every descriptiom
of banking business.

GEO. BURN, General Manager.

Traders Bank os Can.

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . .. .. $4,350,000
REST . S FE ed . .. $2,000,000
BOARD OF DIRECTORS:
C. D. Warren, Esq.......... President.

Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, Eaq.,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathw, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY. ....General Manager

N. T. HILLARY.... Asst. Gen. Manager

J. Ao M. ALLEY. qoivasanpsansiowons Secretary

P, SHERRIB ...cnossimronssnsnsnorsas Inspector

J. L. WILLIS... o ..Director's Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Hend. Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Bridegeburg, Mcunt Forest. Gerrurd & Main
Brownsville, Newrastle, Ste and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadins
Cargill, Orillia, Queen and
Clifford. Ottawa, . Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton Owen Sound, Tottenham,
Dryden Paislev. Ont. Twecd
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro, Rockwood. Winona,
Embrun Rodney. ‘Woodstock,
Fergus, St. Catharines, MANITOBA:
Fort Willlam, St. Mary’s, Winnipeg
Glencoe, fauit Ste. Marict SASKATCHEWA
Grand Valley, Sarnin. Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield. ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy Edmonton
Kenora,

Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - - $4.000.000

Reserve Fund & Undivided Profits 5,360,000
Total Deposits by Public 45.700,000

Total Assets, - - - 58,900,000
DIRECTORS:

E. B. OSLER, M.P. Presidens

WILMOT.D. MATTHEWS VicesPres.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A, M. NANTON, J. C. EATON.
C. A. BOGERT ..

. General Manager.
E. A. BEGG, Chief Tnspector.

Branches and Agencies throughout Canada snd

the United States.

Collections made and Remitted for promptly.

Drafta. honght and sold.

Commercial and Travellers' Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED

NATHANTEL MILLS, Manager.

MONTRFAT, RRANCY ._1A9 Qf,
J H. Horsey. Manager.

Jamee St.;
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THE

Royal Banko.srCanada
INCORPORATED 1869,
vapital Paid-up. . $5,000,000
Keserve & | ndivided Profits.  $5,928.000
HEAD OFFICE, - MONTREAL.
Board of Direztors
M. 8. HOLT, Esq., Pres, E, L. PEASE, Exq.,V.-P.

Wiley Smith, Esq. G. R. Crowe, Esq.
Mom. D. Mackeen, Esq. D. K. Elliott, E«q.
James Redmond Esq. W. H. Thorne, Esq.

P. W. Thompson, Esq. Hugh Paton, Ksq.
T. J. brummond, Esq.

E. L. PEASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches
€. E. Ncill and F,J. Sherman, Asst. Gen, Mgrs.
BRANCHLSB :

Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St,
Montreal, Scigneurs St.
Montreal Annex
Moose Jaw, Sask,
Nanaimo. B.C,

Abbotsford, B.(
Alberni, B.(
Ambherst. )
Amntigonish, N.s.
Arthur, Ont.
Bathurst, N. B,
Bowmanville, Ont.
Brandon Man,

Bridgewater, N.S. Nelson, B.
Bork's Falls, Ont. Newecastle, N. B.
Calgary, Alta. New Alb. rni, B.C.

New Westmins er, B.C.
Ningara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.

Ottawa, Ont, (3 Behs,)
Pembroke, Ont,
Qornwall. Ont. Peterborough, Ont.
@mnbrook, B.C, Pictou, N.8,
Cumberland, B.C. Plumaus, Mun,
Dalhousic, N.B, Port qumgum B.C.
Dorehester, N.B. Port Hawkesbury, 1
Edmonton, Alta. Port Moody, B.C.
Edmundston, N, B. Prince Rupurr. B.C,

Hk Lake, Ont. Regina, Sask,

Klmwood, Ont. Rexton, N.B,
Fredericton, N.B. Rossland, B.C.

@alt, Ont. ~t.John, N.B. (2 Bchs,)
@owganda, Ont, St. John's, Nfid.

@rand Falls, N.B. St Paul, <\luntlu¢1) Que
@mand Forks, B.C. Sackville,

@uelph, Ont, Salmo, 8. ('

Guyshoro, N.3 .\'l.lxlwmu'mllv. N.S.

&nph(llmn N.B.
Charlottetown PoK.I,
@hillivack, B.C.
Chippawa, Out,
@linton, Ont.
Cobalt, Ont.

N.8.

brite, Susk. South River,Ont.
Halifax, N.S. (2 Behs,) Summerside, P.E.I.
Mamilton, Ont. sSydney, C.B.

Hanover, Ont. Tillsonburg, Ont.
imgersoll, Ont. Toronto, Ont, (3 Behs,)
Jacquet River, N.B Truro, N.S.

Jeliette, F.Q. Vancouver, B.C. (8 Bchs.)
Kelowna, B.C. Vernon, B,C.
Kenilworth, Ont, Victorin, B.C,

Ladner, B.(, Welland, Ont.

Lipton, Sask Westmount., I7.Q.
London, Ont Victoria A ve,
Londonderry, N.3. Weymouth, NS,
Louisburg, (', B. Winnipeg, Man . (2 Behs,)
Lamsden, Susk. Woodstock. N.B
Luneunburg, N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanitlo, Matanzas, Mayari, ua, santiago de
SGuba San Juan ( Porto Rico). Nassau (Bahamas).

New York Agency, 68 Willinm Street.

Union Bank if Halifax

Iistablished 18506,

tf you mtend to save money for fu-
ture need A Bank Account is an  abso-
fute necessity,
We provide all facilitics FREE,
Interest given on Savings Accounts ot
$1.00 or More.
Exchange Bought or Sold at Best Rates.

Montreal Branch.
142 Notre Dame St., West,

C. A. GRAY, MANAGER.
Telephone Main 7432
[ . 7433

The Provincial Bank

Mead Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP. .. 1,000,000.00
RESKRVE FUND.................. 310,277.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien
Vice-Pres.: Mr. W. F. Camley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. 6. M. Bosworth, Vice-President **C.P.R. Co.”
Mr. Al{)honsc Rnclne of “A. Racine & Co.”” Whole
male Dry-Goods, Montreal.
Dr.E. P, Lachtym]le Administrator Credit Foncier
¥ranco Cana
Mr. Tancred: Bienvenu, General Manager.

BANQUE d’HOCHELAGA
1874-1909.

CAPIIAL AUTHORIZED . $4,000,000

CAPITAL PALD-UP $2,500,000 |

RESERVE FUND $2,300,000 !
DIRECTORS:

F. X, St. Charles, Esq. ..President

Robt. Bickerdike, ksq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
kisq.; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A, Prendergast, General Manager.
F. G. Leduc, Manager.

0. E. Dorais, Inspector.

HEAD OFFICE: _ MONTREAL.
CITY BRANCHES:

De Lorimier, Mount Royal A ve. (cor. St Denis), St.
Catherina Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point st. Charles; St. Kdward,

2490 St Hubert St ; St Hemy; Town of St
Louis: Viauville ; Verdun; Ville Kmard.

BRANCHES:

Berthierville, P.Q. St. Boniface, Man,
Edmonton, Alta. St. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques 1’Achigan, Q.
Joliette, P.Q. St. Jerome, P.Q.
Laprame, P.Q. St. Pierre, Man.

L’ Assomption, P.Q. Three Rivers, P.Q. .
Louiseville, P.Q. Valleyfield, P.Q.
Quebec. Vankleek Hill, Ont.

Quebec, St. Roch
Sorel, P.Q.
Sherbrooke, P.Q.

Winnipeg, Man.
Winnipeg, Higgins A ve.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange,

The Quebec Bank

HEAD OFFICE .. ., .. .. .. .. QUEBEC
Founded 1818. Incorporated 822,

CAPITAL AUIHORIA};]I oo oo we oo $3,000,
CAPITAL PAlD UP e ora wor s seies i J.n(‘(l.ﬂw
REST . e ¢ ie se oo ee 4o 1,250,000
DIRECTORS:
JOHN T. ROSS .. .. .. .. .. [Iresident
VESEY BOSWELL .. .. ..Vice Premdcnt
Gaspard LeMoine Ww.

Thos, McDougall. G. G. Stuart, Kf‘ J F Aldred
wB. B. STEVENSON.... ..General Manager.
HRAhuHES‘
Pembrooke, Ont.
Shawinigan Falls, Que.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Place d’Armes  Thetford Mines, Que.

do St, Catherine E. Thorold, Ont,

do St. Henry Three Rivers, Que.
Ottawa, Ont, Toronto, Omt,
St. Romuald, Que. Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

Quebec, St. John St.
Quebec, St. Peter St.

AGENTS:

London, Eng.- Bank of Scotland, Boston
—Boston National Shawmut Bank New York,
N Y.—Cha+e National Bank. Philadelphia, Pa.—
Girard National B nk. Paris, France.—Credit
L.yonnais.

EASTERN Townsues

Capital $3,000,000
Reserve Fund .. 2,170,000

HEAD OofFFice; SHERBROOKE, Que.

With over seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
LJ
Correspondents all over the world.

LLa Banque Nationale
Founded in 1860.

Capital ... . ...c........... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695, 62

Our System of Travellers’ Cheques

was inaugurated o year ago
and has given complete satis-
faction to all our patrons, as to
rapidity, security and economy.
L'he public is invited to take
advantage of its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq.de I’Opera
is found very convenient for the Cana-
dian tourists in Lurope.

Transfers of funds, collections, pay-
ments, commercial credits in lurope,
United States and Canada, transacted
at the lowest rate,

St. Stephen’s Bank

Incorporated 1836. §t. Stephen, N.B.
CAPITAL. .. .. .. .. .... .. $200,000
RESERVE, , . e oy ewi o s D00
Frank Todd, President. John D.Chipman, V.-Pres.

J. T. Whitlock, Cashier.

Correspondents: — London, Messrs, Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National S8hawmut Bank, Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
treal

IMPERIAL BANX OF CANADA,
Dividend No. 78

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cemnt (11
per cent) per annum upon the paid-up
Capital Stock of this Institution has
been declared for thc three months emd-
ng 31st Jan., 1910, and that the same
will be payable at the Head Office and
Branches on and after

TUESDAY the lst Day of Feb, Next.

‘I'ne Transfer Books will be closed
from the 17th to 3lst of January, 1910,
both days inclusive.

By Order of the Board,
D. R. WILKIE,
General Manager,

‘L'oronto, 22nd December, 1909.
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HOME BANK OF CANADA

Offices in Toronto.

8 KING ST. WEST—Head Office
78 CHURCH STREET
Cor. QUEEN WEST and BATHURST
Cor. BLOOR WEST and BATHURST
Cor. QUEEN EAST and ONTARIO
20 DUNDAS ST. W,, West Toronto.
‘I'wenty-five brdncues in Ontario u,nd
the West. .
JAMES MASON, General Mnnager

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal!
LOANS Placed and Issued.

Vablegrams: “FREBENCATE, LONDON.”

== =~ ’/
mmml RUCHREW
DEVQOTID TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRAPLION :
Canadian Subscribers . .. .. $3 a year
British Subscribers, .. . ..12s.6d.
American “ .o .. ..$3.52 a year |
Single Copics.. .. .. .. .. .. 25c each
Extra Y ted0) .. .. 20 ¢
= (30 to 100)., .. 15¢ “

(100 and over) 10c¢ *

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not nindertake to return

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada GrainCo. Vice-Pregident, W.
K. George, Pres. Standard Silver Co. H.W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W.D. Dineen, Pres, W & D. Dineen Co, , Lud.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co.,’ L.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W, Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co,, Ltd., Hamilton,

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

Capital ......c.cvvevnn... s e W e e $1,000,000.00
Rese: ve and Undivided Profits.... ... ... 1,307 809.25
HERD OFFICE, - - TORONTO, ONT.

8. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMEKRCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
_All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.

unused manuscripts,
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attormey-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

MlenryJ. Kavanagh, K .C. Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,~
PRUVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
QOable Address, "Laloi.”’ Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI.GE LICENSES ISBUED
©ommissioner for the Provinces of Quebec & Ontario,
Mechanics' Building, 204 S8T. JAMES STREET,

MONTREAL  Tel. Main2499.
ONTARIO.
ARNPRIOR .. . Thompson & Hunt

BLENIIEIM .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. . A J. Reid
CARLETON PLLACE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .....E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. T. K. Allan
LEAMINGTON .. .. W. T. Easton
LINDSAY McLaughlin & Peel
LISTOWEL . . . H. B. Morphy
LONDON . W, H. Bartram
LORIGINAL. . .. .. . J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE-.. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa

wieN SOUND .. .. ..A. D. Creaser

PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. ..
PORT HOPE ..

J. C. Dalrymple

.. Chisholm & Chisholm|

PORT HOPE.. .. . H. A Ward |
PRESCOIT .. . F. J. French, K.C.

SARNIA .. .. .. .. .. .. .. A Weir‘
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . .. .. .. J. 8. Robertson
STRATEFORD .. MacPherson & Davidson
TRENTON .. MacLellan & MacLellas |

TEESWATER .. .. .. John J. Btephenl!

THORNBURY.. .. .. .. .. T. H. Dyn]
TILSONBURG . .. .. Dowler & Sinclair |
TORONTO .. .. .. .. .. Jas, R. Roaf

' I
VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy & Sale

| WINGHAM.. . ..Dickinson & Holmes-

WALKERTON .. . .. A. Colline

WALKERTON .. .. .. .. Otty F. Kleim
QUEBEC.

BUCKINGHAM .. . .. F. A. Baudry

MONTREAL. . T. P. Butler, K.C,,D.CLL.

180 St. James St., Tel. Main 2428.
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Towashend & Rogers
ANNAPOLIS ROY AL H. D. Ruggles
BRIDGEWATER.. Jas. A. McLean, KG.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. . 8. A Chesley
PORT HOOD .. .. .. 8. Macdonnel
SYDNEY .. .. .. Burchell & Mcintyre
YARMOUTH .. .. .. E. H. Armstrong

YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

X
. .. F. H. Melatehy
. .. White & Allisos

CAMPBELLTON.
SUSSEX ..
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. W. A. Donslé

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY. . .. ..Lougheed & Benmets

EDMONTON .. ..Harry H. Robertsss
RED DEER, Alberta .. Geo. W. Greess

London & Canadian
Loan & Agency Co.

Limited.
51Yonge St., - - Toronto
ESTABLISHED 187,

Pald-up Capital..................

ROKrve....cccootteaarsannn
DEBENTURES
Issued, one hundred dollars and
upwards, ohe to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
tohs, and Saskatchewan.

W. WEDD, Jr., V.B. WADSWORTH,
Becretary. Manager.

BOILER SHOP.

LU STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%l
PRTROLIA, ONT., (mow of twemty year's standing), continues to make Marine,

Stationary and Portable Boilers of all tinds. The Canadian Oil Wells and Be-

tiners and Mills in this section are neagxly entirely supplied with Boilers amd

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purposes it has semt
and Australia. It also makes Oil Stills,

Tinks, Bleachers and Agitatcr=, Salt Pans, Steam Boxes for Stave and Hoop
Mills. and any desired work in Plate or Sheet Steel or Iron, as well as all pro-

ductions of Machime Shoms, including S

Brass

Having a full outfit of machinery and

cam Fnoines and Castings in Tron amé

tools. including Steam Riveter, and mes

of long experience, ¥t imvites compard:rp of the mality of ita work. with amw

shop in Canada

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETUN .
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_me mesr axe iz czarmr—| S U N FIRE
i Sele s U G A R S ASK FOR AND SEE THAT YOU GET Founded A.D. 1710

Holmes Heaua Office, Threadneedle St., London, Eng.
Colline The oldest Insurance Co. in the World.
7. Klelm

Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & JC HNSON, 26 St. Sacrament St.

Baudry Agents Wanted in all Unrepresented Districts.
,D.CL —— - ————
n 2428 =
Tnckets E Xt ra, G ranu I ated COMMERCIAL SUMMARY.
oum

Gir AND OTHER GRADES OF REFINED.

Supply your customers with only the Lest sugars obtainable IT WILL PAY., -—lhree-fourths of the area of Japan

1s mountamous, and less than sixteen per

Roprl Man uf‘actu red by the cent is under cultivation.

iy Canada Sugar Refining—Co., Limited, MONTREAL, Que.| — oo com rsurtin e vy o

Dunlep some of the directors of the defunet

‘hesley Sovereign Bank for certain shares is De-

dlontm: ing tried at Toronto.

clnty

utrong —~Ottawa clearing house total for

Peltos week ending Jan. 13, 1910, $3,045,786;
1209, $3,659.803.—London clearing house
total for week ending Jan. 13, 1910, $1,
408.104 .

Latehy N .

Allises -—Hon. Mackenzie King has given 1.0-
tice of a bl Tto provide vor the 1nves-
tigation of combines, monopolies, trusts

h and mergers which may enhance prices
or restrict competition to the detriment

Bentley of the consumer.”

»

~—Application will be made to Parlia-
ment for bills chartering the Canadian

"I L Shipping and Dry Dock Co. with power
SESCHOO ! 2 -
Donaslé Oﬁc - Ho l to operate steam and other vessels, and

to construct hotels, wharves, docks, ele-
vators, warehouses, ete.,, and incorporat-

ing the Bank of Raskatchewan.

UVER, —1he Canadian Bank of Commerce
Juarrie have purchased a property at the corner
of Bloor and Dufferin Streets, Toronto,

FO r‘ S a I e and announce their intention of cstab-

L lishing a branch at that point. Tenders
for a building have been called for and
;: toom A well finished CHERRY COUNT ER construction will shortly be commenced.
Greess about 20 feet long by 3 feet “'”de “:lt.h swing —Advices from Liverpool state, sever-
_— door, Was made for the Equtable Life Assu- al of the Atlantic steamship companies
rance Company of New York. have issued notices of an advance of five
shillings on third-class fares to “anada

' —:ALSQO:— & :

and the United States. It is believed

S A% A hlgh CABINET DESK, made for the that this :l:i\'ﬂnvo is comnected with a

ke, . . . . r(*:nljnstment' of pooling arrangements
i Be above institution ; all in good order. . _ °

amd with the continental linvs.

sent -

Stills, Ad d ress —/I’ayments through the banks con-
Hoop tinue to make a most satisfactory show-
pro-

ing in comparison with previous years,
| amé J O u Pl ' a' Of total exchanges at all leading cities in
the UTnited States for last week amount-

,'::: ) C OI I ' l I | e Pce ’ ing to $3,603,908,229, an merease of 20.6

per cent over last year and of 0.4 per

cent over the corresponding week in
| MONTREAL. oot
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—Canadian Pactlic watfic carnings from Jan. 7 to 14, 1910,
$1,542,000;5 1909, $970,000; 1nerease $372,000.

Ihe Standard Bank of Canada has opened a branch at

Metaggart, Sask,, under the management of K. V. Ilsey.

\. J. Hollyer, who has been assistant manager of the
Bank ol Mentreal at Victoria, B.C., has been appointed man

uger at Amonte, Ont.

Lhe Merchants Bank of Canada has opened a brauch at
Wolt Creek (or Fdson), Alberta, in charee of \W. 8. Bragg,

tormerly of Mcedicme lat

Keturns show that the total flax output of Saskatchewan
w1909 was $5.893,306 bushels from 278,835 acre=, and of Alber-
ta 62,450 bushels trom 9,700 aeres. This is an cnormous in-

creasc over 1908

W. A Wenr, monager of the Imperial Bank at Quebec,
has been appointed manager of the Sterhing Bank in AV innipeg.
His post ot Quebee as filled hy G AL Wilson, of  the Inspee

tion Department, who was tormerly manager at Sault Nte.

Mavie, Ot

During the past week there wer 165 deaths i the aty,

of which 98 were of males and 67 females vinongst the con-

tributing canses o Lyphoid, 20 tuberenlosis rl: menmngitis
u ]

7. and pnenmonia, 13 During the ame period there were 403

irths, of which 223 were male and 180¢ temale

Panunary 1o 1910, was the first anniversary of the grant-
mye ot oldage pensions i Great Britain, At the end of the

lirst vear these pensions were being paid:—fngland and Wales

747, pensioners 421.432; Treland  C1.723.

anmaint paid £3.672
D04, pensioners 186,202 Scotland £667,007, ppnninm-rs 76,134

\ special from Souris, Man., states: The (1R, has pur-
chased tonr hundred acres adjoining this town, presumably for
a shop site to serve the south-western lines which converge
here It will eflect an enormous saving for the company 1In
time and rolling stock in making repairs, which now have to

be done at Winnipeg

The seareily of radivm shortly will canse the establish-
ment of radium banks in London, Berlin and New York. One
of these banks already exists in Parig, and it is doing a pro-
fitahle business.  ‘'he patrons will be almost exclusively doe
tors, who will be able to borrow the agent for the treatment

of cancer and other diseases of that nature, on gond security.

—~I'he balence of trade favonred foreign countries by nearly
$200,000,000 in the year ended June 30, 1909, This commercial
imtormation has heen obtained from advance sheets of  the
torthcoming report of the New York (hamber of Commerece.
T'he report will show that imports into the United States in-
ereased $18.085,245 over 1908, while exports for 1909 fell off
$117H,358,326 ,

—1I'he gypsum production of (anada last year amounted ap-
proximately to 90,000 tons. Outerops of gvpsum running par-
alle] with Lake Ontario in New York State enter Canada at
the Niagara Kiver, where the formation is estimated as hav-
ing the thickness of between 200 and 300 feet. The beds are
worked along the outcrop of the formation over its general
north-westerly course trom Niagara River to Lake Huron.

—A company to be known as the Athabasca Oil and Asphalt
Co. has been tormed at Winnipeg with a capital of $5,000,000,
to carry on extensive operations in tThe immense oil fields of
Canada in the vicinity of Fort McMurray. More than two
hundred thousand dollars has been spent in prospecting and

developing the scene of the company’s operations, and the com-
pany now has eight or ten wells sunk, where excellent flows of

oll have been struck, and the belief of one of the experts is
that the field may prove to be the richest on the American

continent .

Complete official figures are now at hand ol the wheat
rop of the \West, and they show that all records were easily
surpassed. lven the most optimistic estimates were nearly
‘qualled.  The surprise of the year is Saskatchewan with 90,-
250,000 Lushels, Ths is the first  time  Saskatchewan  has

passed Manitoba, but it has not only passed Manitoba, it
loubled it Manitoba’s wheat crop is below that of 1908.
Ihe total crop is placed at 144.279.707 bushels. Here are
5,000

the figures: —ilanitoba, 45,774.707: Saskatchewan 90,2
\berta 82350000,

—The highest record ever made in trade between . Canada
and the United States was that of the last calendar year, ac-
cording to official hgures of the U.X. DBureau of Statistices.
During the last ten years this trade has more than doubled.
In no tormer Vear have either nmports ftrom or exports  to
Canada equalled the record of 1909, Lmpores rom Canada in
1599 ageregated 350,000,000, while in 1909 they increased to
FES.000,000, In the same period the exports ivom the United
States to Canada inereased from $36,000.000 to about $190,000,-
00U, Canadian otticial statistics show that in 1909, 604 p.c.
of all Canadian imports were from the Unit¢d States, com-
pared with 46.08 p.c. in 1880

Liis year's avil service st just presented to Parhament
shows that-the total number of civil servants in Ottawa is
now about 3,500.  Assunnng that cach employe represents a
I:Inllly of four i1t will be seen that ;1[»;1|‘u\ml:llv|y 14,000 souls

i the Capital get their daily bread from the  Government.
Lhe salary disbursement  exceeds  $4,000,000 per annuci.
Alour & per cent of the total number of the stafl have sal-
ary hnintations between $500 and $1,200.  There are only 106
with salarics of 32800 or over, 199 with salary mmits between
$2,100 and $2,500 and 331 with salary limits between $1.600

dnd #2100, Over threequarters of the total nuniber of civil

servants in Ottawa receive less than an average of $1,000 per
annum,

—New Inventions:—Below will be found a list of Canadian
patents recently sceured through the ageney of Marion and
Marvion, Patent Attorneys, Montreal, (‘anada, and \Washing-
ton, D.C. Any information on the subject will be supplied
free of charge by applying to the above-named tirm. An-
tonio Calichiopnlo, Turin, Italy, sightine deviee; Christen H.
Nahrs, Christiamia, Norway, fishing net; “Adolphe Pribil, Mar-
sellle, France, Iubricator with ball closure: Peter l.ord, Mont-
real, Que., steering apparatus; Harry Saville, Cleckheaton,
rngland, continuous wire drawine machinerv: R. .. Caldwell
and F. Ptleumer, London, England, manufacture of filling or
stulfing material; Carl H. C. Hakanson, Westeras, Sweden,
driving wheels for sleighs.

—Dairy and Food Commissioner Foust. of Pennsylvania,
has compiled a report on recent operations for the enforce-
ment of the new law against the adulteration and misbrand-
ing of soft drinks in that State. Of nearly 800 samples col-
lected by the agents of his department, 80 per cent were in
violation of the law and prosccution followed. In most cases
the offenders paid fines. In deseribing the results of analy-
ses of samples, Mr. Foust said:—"Many of these preparations
were nothing but tapwater of uncertain purity, sweetened
with saccharin, flavoured with an essence, often artificially
coloured with coal-tar dye, and made foamy with tincture of
soap bark. 'T'hat’s the kind of stuff against the manufacture
and sale of which there was no law in Pennsylvania until the
action of the last Legislature.”
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—I'he statistics of building operations for 1909 gathered by
the” Contract Record tfrom all the principal cities of the Do-
minion bear abundant proof of the great revival in trade
throughout the country. ‘lhe permits 1ssued in about forty
ol the populous centres throughout the Dominion represented
an aggregate of over 390,000,000 for buildings. Of this total
Loronto represented $18,104,047, Montreal $14,972,021, Winui

peg  $i,i83,621,  Vancouver

000, Ottawa

Fort William 92,070,365, Calgary, \lta., $2429.452; Idmontou.
Alta., 32,118,556 (this latter return is only to the end of No-
vember, or eleven months in all);® Victoria, B.( PLOIS,420;
Hamilton, Ont., $1,5047,425; Saskatoon, Sask., $947,905. The
places whose building p.rmits exceed $G00,000, and are less
than $900,000 are London, Unt.; Regina, Sask.; \Welland, Ont.;
Moose Jaw, Sask., and Halitax, N.S.

Particulars have been received by the (anadian Txpress
Co. as to the number of deer transported from the hunting
aistricts in Ontario during the open season of 1909, which cov-
ers a period of fifteen days from November 1 to November 15,
melusive I'he total number carried, 2,779, an increase of 431
deer over the season of 1908,  All of the shipments of these
carcases were from points on the Northern division ot the

Grand Irunk Ratdway systen, the greatest nuimber bemg ship-

ped  from Burk’s Falls, Huntsville, Hahiburton, Scotia June

tion, Powsssan and Tront Creck Ihongh thic mpmhey  <eems
A great nany ammals to Kl it does not give an 1dea of the
total number that are sccured. lkach hunter is allowed two

decer on his license and from cight to nine thousand hunters
were in the distriet, and it is probable that ten to  twelve
thousand deer were Killed during the season. This is estim-
ated Irom the fact that a large number of deer are caten in
the hunters’ camps and a great many are transported by the

settlers by other means than through the railway

——Consul W. C. Ilamm, at Hull, England, writes that it is
reported that there are projeets on foot in connection with
the soya bean industry which may have far reaching effects
both on the mdustry in Hull and on the Pacilc Uoast of Am-
erica.  As stated, one scheme is to ercct large sced-crushing
mills at Vancouver, British Columbia and RSeattl: State of
Washington, where the bean can be crushed and the oil  ex-
tracted. The Canadian Pacific and lines of steamers running
from Vancouver and Seattle to .Japan and China are said to
be aiding this scheme.  Another project proposed is to ereet
large Tactories in Copenhagen for the production of soya bean
oil and cake. 1t is hoped that the annual turaover of the
new company will at first be not less than %1,100,000 and that
30,060 tons of soya beans will be shipped each year by the
kast Asiatic Co. from Manchuria to Denmark. At present
o1l cake of various kinds to the value of $7,000.000 iz consum-
ed annually in Demmark, of which a large proportion is ship-
ped trom Hull, The Manchurian beans are the subject of
comment in the report of the P. and O. Company, which
speaks of the absorption of a very large amount of tonnage
for their export. 'I'he report adds:—"This is a new business in
Europe, and whether it may prove a permancnt factor in the
commerce of this ecountry it is at present inpussible to say.
Meanwhile, the result is that Kastern freights have risen to
a moderate extent for the first time for two or three years.

—MWinal figures of the 1909 world’s wheat crop confirms the
earlier estimates that production was the greatest known.
Broomhall, the Knglish statistician, makes the gain over last
season 373,000,000 bushels, and 360.060,000 greater than the
average previous years. The gain in production over the

1908 crop was 12.1 per cent and the four year average 11.6
per cent. ‘I'hese larger returns suggest that nature and the
producer responded very well to the needs of the world, or, at

least have answered the call for more breadstufls. Six
months’ distribution of a huge crop, nevertheless, has not re-
sulted in any great accumulation of wheat. Judged by the
position of the cash wheat in all markets, supply and demaud,
While not so closely adjusted as to make for an acute strin
geney, such as prevailed, the latter part of 1Y08-0Y, is stil]l at
@ moderate reserve total. Based on the large 1909 crop, the
gl prices stll prevailing for wheat prove puzzling to many.
W hile 1t is admitted the great gold output has tended to raise
comirodity prices it is easily demonstrated that supply and
demand is stil! the most ettective factor in the rise of wheat
prices.  As an additional influence, the holding power of the
American tarmer must also be accounted a responsibile agent
owever, it is not improbable that another hberal harvest
would result in lower prices. ‘I'he Hungarian minister of ag
reulture, an authority of  contimental Jurope  makes  the
wortd’s harvest 3,452,000.000 bushels  of 10,000,000  bushels
more than Broomhall

Dispie ciies trom branch offices of R. G, Dun and Co., in
Canada, repert oo distinet improventent in tone volume of whole-
sale oo i deading centers, and note an aimosc wtor.n
ly optimistic feeling among merchants regarding the future
traveilers are Now out in large numbers and dealers are pre-
Jaring  tor an active spring business., 111'_)‘ gumh vrders are
being greely received and manutacturers of clothing are well
Cooployed, High prices ot cotton gumlg cause some hesitation
o Llic i‘iU't ol buyers but manutacturers vxpuul an active de-
mand tor some time to come. Dealers in leather have had a
2o d tusmess for the past two months and are now looking
tor a sull further mcerease in demand.  Export tracle n sole
leather is light and tanners’” supplies are steadily decreasing.
Hides show the usual seasonable deterioration and are casier,
No. 1 being offered at 12 cents. In groceries a fair move-
ment 18 reported for the season, with the demand mainly tor
staples.  Raw sugars show a tendency to advance, but stand-
ard granulated remains at $4.75. ‘I'rade in bardware and me-
tals is tairly good, and there is no important change in prices,
while bhuilldine materials are quiet, owine to weather condi-
tions.  ‘T'he grain markets are quiet, but prices of wheat and
oats are firmer. Coarge grains are generally dull. There
18 a moderate demand for provisions, with quotations very firm
on account of the high prices of hogs. Dairv markets are
quiet and a trifle weaker

I'he annual report of the North-West Mounited Police was
tabled 1 the Commons last week, and contains the usual re-
cord of faithtul and, in many cases, heroie service quietly and
ethciently pertormed by *“‘the finest police force in the world.”™
Lhe strength of the force now stands at 51 officers and 6@
non-commissioned officers and constables, or practically the
same as in the previous years. Lhey are stationed at ten dr
visional posts of 148 detachments.  The farthest flung detach-
ment is on the Arctic Ocean, 2500 wmiles from headquarters,
and it takes two months to make the journey. (C‘oinmissioner
Perry states that the Governents of Albervta and Saskatche-
wan have asked that the present arrangement for the employ-
ment of the force. which expires on April 1st, 1911, shall be
continued for five years. and ke recommends that this be
done. During tha last fiscal year fourteen cases of murder
were dealt with by the Mounted Police, and 5,849 cases of
ecrime were registered, as against 6,377 during the previons
twelve months. ‘T'here was a decided increase in the offences
against women, 81 cases heing entered, resulting in 41 convie-
tions. I'he crop of horse-thieves was also larger, giving 4%
convictions during the year, as against 29 for the preceding
vear. Urimes cansed by excessive drinking accounted for 1-
561 convictions: there were 129 convietions for prairie and
forest fires. Nome of these fires, caused by careiessness, were
very destructive. and in some cases lives were sacrificed. Dur-
ing the vear 1940 prisoners were rn('ni\'r‘d: and the guard-
rooms have heen over-erowded. At Calgary prisoners were
refused because they could not be accommodated.
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The Standard Assuranee Go. "™ ™ e "

OF EDINBURGH.

F atablished 1828.

Phoenix Assurance

HEAD OFFICE FOR CANADA, MONTREAL Co. Ltd., of London, Eng.
INVESTED FUNDS .. .. .. . ue 5 . S e e $60,000,000
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®M. H. CLARK KENNEDY, ‘iecremry

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

STRONG RESERVES
IKCONOMY OF MANAGEMENT,
DIVIDENDS PAID TO POLICY: HOLDIRS,

addressing

THE CANADA LIFE

Holds a foremost place amongst Life Assurance Companics for—

LIBERAL POLICY CONDITIONS AND VALUES

Information as to Assurances or Agency Contracts may be obtained by

The Canada Life Assurance CoO.

PATERSON & SON
Chief Agenta.

aledonian...

INSURANCE CO.
The Oldest Scottish Fire Office.
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The Northern Assurance Company, Ltd

OF LONDON, Eng.
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from Interest vpon Invested Funds -

Deposited with the Dominion Goverr ment for Sccunty
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WATER SUPPLY.

Of all the provisions which modern awvilization ren-

ders necessary for health and comfort, water is the

most indispensible, as we may easily convince ourselves
it we imagine a houschold deprived of it for a single
day. The quantity required for domestic use is very
large; it has often to be gathered from distant sources.
dependent on uncertain meteorological conditions; and
vet it must be suppbed daily with unflailing regularity,
and delivered on the  topmost and other floors of
every house; it must be of unquestionable purity, and
charged for at a rate which will bring it within the
means of the poorest of the community.

The domestic supply is the most important portion
of the service, as on it largely depends the health of
the ]m]\lll:lﬁulL At intervals of every lew years this
is brought home to the people of our large cities, and
mere or less to all congested portions of the country.
Montreal has latterly been suffering somewhat from a
reputation for infection of a typhoid-fever, hecanse—
as it is noised abroad—of the impurity of its water sup-
ply. The publishers of periodicals which, have little
else to occupy their time during Parliamentary reces-
ges, in their ignorance of the fact o patent to every-
one, that the water of the St. Tawrence River.is more
free from impurities than any city of its size in the

R. WILSON-S™MITH

Finarcial Agent
Government, Municipal and Railway
$49.490,000 | Securities bought and sold.  First class
Securities suitab'e for Trust Funds al-
9,015,000 | Ways on hand. Trust Estates managed.
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

k“lrlr{b‘ LIFE MARINE
Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

world, are helieved to be responsible for these slanders.
F'rom its source under the name of the St. Louis Ri-
ver in Minnesota, whence it drains into Lake Superior,
and thence through Lakes Iluron, St. Clair, Erie and
Ontario, its length to the Atlantic measures 2.100 miles.
The great rapids along its course have also an aerating
and palatable effect upon the water. These extensive
lakes, which are among the bluest of the blue, are na-
tural settling areas for all impunities, drained towards
it in the spring or flooding season, and it is only after
it joins the Ottawa, near Montreal, that it loses much
of its azurc tinl and transparency.  The shades of
both rivers are readily distinguishable for some dis-
tance along Lake St. Louis, near Lachine, before they
mingle at the Lachine Rapids at the foot of which is
the mmtake which supplies the Aqueduct through whizh
is pumped the water supply for the City of Montreal.
[t is but a few miles further down strcam—Dbeyond the
Verdun Lunatic Asylum, and within a short distance
of the turbid little River St. Pierre—where we come
to the Intake for the Aqueduct which supplies the re-
servoirs for the people of Westmount and lesser suburbs
of Montreal. Tt 1s to be feared that the piping in the
St. Lawrence through which this water s sucked does
not always obtain as pure a supply as that which the

aqueduct for the Montreal water Intake secures far-
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rock Insurance Go.

OF LONDON Limited.
Assets Exceed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

Alex. 8. Matthew, Manager, .
W. D. Aiken, Subiunnagger- J. E. E. DICKSON,
Accident Department. (anadian Manager

ther up the St. Lawrence. It is to this difference
that must be attributed any epidemic, trouble, typhoid
or otherwise, which is chargeable to the City of Mont-
real and bruited about the Dominion in the columns
of heedless periodicals. It is to be hoped that the or-
derly citizens of cleanly Westmount may mend their
ways iu this respect.

The people of Montreal must not forget in their an-
ticipations for the future—when the blue and
limpid St. Lawrence shall furnish our residences and
offizes with potable water free of-any admixture from
the brown, though wholesome, Ottawa, with its more
or less vegetable ingredients from northern lakes and
Laurentian streams, paper mills, saw mills, breweries,
ete.  Iiltration, it is needless to say, renders the
brown water of the Ottawa quite as transparent as that
of the St. Lawrence, its lakes and western affluents.

A considerable portion of the foreign matter contain-
ed in river waters is of a nature quite harmless. Large
rivers are almost always more or less turbid, but the
matter that gives this appearance is only mechanically
suspended in the water and is easily removable by the
processes of subsidence and filtration. Tf a quantity of
such water be allowed to stand at rest for some time,
its heavier impurities will be deposited by their own
gravity; and if it be then passed through a properly
constructed filter, the lighter particles will also be ar-
rested, and the water will come out as bright and pel-
lucid as spring water. A large quantity of the impuri-
ties in lakes and rivers is consumed by fishes.

It is claimed by the best authorities that perfectly
pure water does not exist in natvre; all springs and ri-
ver waters contain more or less mineral ingredients,
and it is only in mountain distriets where hard and
non-calcareous rocks prevail, that water is found ap-
proaching a nearer standard of purity. . . Water
charged with salts of lime has the property of decom-
nozing scap to a certain extent, by the combination
of the lime with the fatty acids. . Such water is popu-
larly termed “hard,” and it consumes a larger quantity
of soap than soft water. Much stress has been laid on
this objection, and calculations have been made of the
waste thus occasioned; but these have been much exag-
gerated, as the water loses the greater portion of its
hardness by boiling, and the simple corrective of a
little soda is familiar to all users.

The quantity of water employed in Montreal for
domestic and other purposes is ‘sbout 40 millions of
gallons a day. It may be remarked here that
the enormous quantities of vegetable matter and sew-

L

erage which find their way to Lake Ontario and other
easterly lakes along the St. Lawrence are consumed
by fishes as food or settle to the bottoms of the still
waters of these large bodies of fresh waters.
Ameng  the principal contributors of these im-
purities are the large cities of Detroit, Toledo, Cleve-
land, Buffalo, Rochester and Toronto; but by the time
Kingston is reached most of them are settled in the
depths of Lake Ontario; while the Lake of the 1,000
islands (over 1900 in all), the rapids between Cornwall
and Lake St. Louis (near T.achine) aerate the immense
body of rushing and plunging waters until Lake St.
Louis completes the natural sedimentation and allows
the necessary quantity, to which the Ottawa contri-
butes. to reach the Intake -at the mouth of the Aque-
duct, and thence to the filtering reservoirs on the
slopes of the mountain, which supply the ecitizens of
Montreal with their really excellent pure water for
drinking and other purposes—“Honest water, which,”
as Timon said. “nec’er let man i’ the mire.”

INSURANCE LAW IN THE TUNITED STATES.

Underwriters in Canada know something about the
conflicting. or at least confusing laws governing insur-
ance affairs, which have been put forth by the Domin-
lon and Provincial Parliaments, Probably if  the
judicial opinion of Judge Leet prevails; and it is deter-
mined that because it is not a matter of Trade and
Commerce, the provisions of the British North Ameri-
ca 'Act, would not bring insurance under the control
of the Federal Government, but leaves it to the over-
sight of Provincial Legislatures, we shall learn a good
many expensive lessons along the same lines.  Just
where they are likely to land the business may be sur-
mised from a perusal of a paper prepared by Mr. Jno.
I'. Dryden, President of the Prudential Life Insurance
Company for the National Conference on Uniform
State Laws, of the National Civie Federation last Mon-
day. The address deals altogether with life insurance
legislation, it must be remembered.

“In the nature of the business of life insurance,”
says President Dryden, “a very large proportion of
the transactions must be ¢f an interstate character,
and the tendency is constantly and inevitably towards
an increase in the proportion of business in force in
other States than the State of incorporation. Of the
total amount of life insurance, which in 1908 had at-
tained to the enormous sum of $14,218,952,000 of in-
surance protection, only 18 per cent was domestic,
while 82 per cent was interstate business. Véry few
life insurance companies limit their field of operations
to a single State, and it is practically certain that in
course of time all companies will, of necessity, be com=
pelled to extend their operations to many States. As
a resulting consequence, the life imsurance companies
of the United States are subject to the conflicting
statutory requirements of fifty-five States and territor-
ieg, including the District of Columbia and the various
non-contiguous possessions of the United States.

The immense legislative activity throughout the-
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United States is made evident by the fact that during
the nine years ending with 1908 some 86,000 new laws
and resotutions were enacted, of which  34.000  were
laws ol a public character, more or less alfecting busi-
ness enterprise, includimg msurance.  There were en-
acted during this same period of years not less than 1,-
200 specific laws pertaining to the business of  insur-
ance, aside from the numerous laws allecting corpora-
tions generally, or having relerence to insurance taxa-
tion, contracts, ole.  The whole hody of laws and legis-
lation now governing the business ol insurance in the
different States would constitute a volume of about 5.-
000 printed pages, but no compilation of these laws
has been made, since the constant changes and addi-
tions would make such a consolidation of statutes al-
most out of date by the time the same could come into
general wse,

In addition to the complex state of the public law
which governs the business of insurance, the private,
or unwritten. law is subject for its correct judicial in-
terpretation to some 30,000 decizions. of which 12,000
represent eases which have been fought clear through
to the highest tribunals during the past twenty years.
Thiz conflict and disimilarity of State law  includes
practicallv. every important  statutory  requirement,
from  the annual fees charged  for  the  companies’
license to the method of valuation. standard  policy
forms, surplus distribution, State and local taxation,

ete. What is permitted to be done inone State is for-
bidden m another and what i= the law of one year may
not be the law of the next.  The whole subject iz en-

ormously complicated by retalatory laws. which have
resulted ina condition properly deseribed as inter-state
warfarce, unworthy of the civilization of the  present
day . "

Neveral attempts  have  heen made. -beginning  in
1871, “*when the First Annual Convention of  Insur-
ance Commis=ioners had a model insurance code pre-
pared for general adoption, at least in its essential pro-
visions, by the different States. The law had many
features of indrinsic value, but it was not the result of
extended dehheration and  painstaking attention  to
matters of detail, which, by common  consent, should
govern i the codification of every branch of the law,
and particularly in that of insurance.™ A further
attenipt was made in 1906, “hy the introducfion of a
model code of insurance for the Digtriet of Columbia,
by Mr. Butler Ames. a Member of Congeess for the
State of Massachusetts. Tt however, requived no very
extended consideration of the details of the hill by
men having a practical knowledge of the bhusiness of
insurance to prove its inherent defeets and shortcom-
ings. certain to defeal the end which it was proposed
to attain.™

A Commission has. however, heen appointed by sta-
tute during the past year to prepare a model law for
the District of Columbia, which it is hoped to makd
complete enongh to win the approval of all the States,
and in time to hecome the uniform law of the Repub-
he.  President Dryden is not dannted hy the evident
slowness of this method. of which he evidently ap-
proves. e shows that the German code, placing the
control of the whale business under the Tmperial au-

thorities, “was adopted in 1901, after having been un-
der previous and extended public consideration for
nearly twenty years. Passing over the preliminary
steps and public discussions. it was on December 11,
1896, that the Imperial Parliament passed a resolution
to the effect that the public law on inzurance should
be codified at the carliest possible moment. Nearly
two vears passed before the first bill was brought in for
the consideration of the Parliament, and after having
heen subjoected to the most critical examination on the
part of experts in insurance law and administrative
officials in charge of insurance companiés, the bill was
modified and changed in matters of detail, and finally
brought before the Federal Clouncil in 1900. The bill
wa= finally passed hy the Imperial Parliament on the
12th of May, 1901.

Iven more deliberate were the considerations pre-
~ceding the adoption of the German code governing the
private law of insurance. which has only completely
gone into effect on January 1st, of the present year.
This Act was first prepared by the Imperial Depart-
ment of Justice in 1903 and after nearly two years of
expert consideration and full examination of all its
provisions by the administrative and other officials of
insurance companies, the same was submitted to the
Federal Council in the spring of 1905. After having
been returned to the Imperial Parliament during the
=ame vear for further consideration. a new commission
was appointed to reconsider the whole subject and  to
suggest necessary changes. The Act was not finally
passed by the Imperial Parliament until May 7, 1908,
with the restriction that it shonld not come into full
¢flect until January 1, 1910.  These two codes, there-
fore, constitute the result of most eareful and cautious
deliberations, with a painstaking regard to the rights
and powers of government on the one hand and the
rights and necessities of private enterprise on  the
other.  The two codes govern practically the whole
business of insurance and yet they make up but two
small volumes, comprising in the public law 125 para-
graphs and in the private law 19t sections .”

Mr. Dryden further adds the clenching agreement
in favour of uniformity as follows:—“The intensely
practical aspects of the whole problem find their best
possible illustration in the statement that the tax bur-
den which falls upon the companies, largely as the re-
suit of multiform laws, amounts to more than twelve
mullion dollars per annum.”

We commend these excerpts from a remarkably able
e=say to the attention of those who fancy our proposed
Insurance Act makes but slow progress at Ottawa.
[Further, the question suggests itself in view of the
judicial opinion already referred to, and of the fact
that we already have both Provincial and Dominion
legislation upon insurance, whether the matter should
not now be settled once and for all time for (anada
and power obtained to deal with the subject as pertain-
ing to the whole Dominion. and therefore to be dealt
with by the Federal Parliament alone.

—I'he Molsons Bank will erect'a block in Edmonton during
the year.
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THE ROYAL BANK OF CANADA.

The outstanding feature of the year's proceedings of
the Royal Bank of Canada, was the issuance of new stock
to the value of $1,100,000, bringing the Capital up to
$5,000,000.  As this was eagerly purchased at a hun-
dred per cent premium, it was the casiest thing in the
world to make the Reserve Fund keep even pace with
the Capital by adding the $1,100,000 thus received to
that fund, which now stands at $5,700,000, or 114 per
cent of the capital. No doubt this disposition of the
amount received as premium is in accordance with
sound banking principles, and it was made easily pos-
sible by the exceedingly successful business, which has
characterized the year’s operations. The Net Profits
for the year amounted to $838,306, which is an income
of over 18 per cent for the average year’s capital. It
is evident, though the percentage of profit is slightly
below that of last year, that the skill which establish-
ed the original of the Royal Bank amongst the clear-
sighted men of the Maritime provinces, still directs its
destinies, and keeps it-on the whole superior to the
little worries of lean vears, and plethoric vaults. The
Dividend was, at the Annual Meeting, increased to 11
per cent per annum, from the beginning of the second
quarter of this year, which will be pleasant news to
shareholders, $200,000 was written off Bank Premises,
and these are now booked at $1,1i4,246—a net increase
of $293,322 within the year. There remained $228.-
304 on hand to be carried forward to next year’s ac-
counts, )

The Deposits increased by about 35 per cent, from
$37.576,544 to $50,822,129, as was the case with some
of the other banks, but loans and discounts amounted
10 $43.440,965 when the books were closed. the circu-
lation had grown from $3,556,432 to $1,5719.678, and
Notes and (‘heques of other banks, $3.746.967. These
three items accounted in their sum total for the 1in-
trusted moneys, without considering the cash in hand,
amounting to $8.553,879. If objection h- taken to the
somewhat ancient plan of reckoning circulation as in-
vestment, it will perhaps answer an equally good pur-
pose to direct attention to the growth of the Quick
Assets from 52.60 per cent of the total assets in 1908,
to 56 per cent at the close of 1009.

In order to show at a glance the position of the Bank
and to complete the comparison suggested hy the form
in which the Annual Report appears, as shown upon
another page. we append the following tabulated state-
ment:—

1907. 1908 . 1909.
Net Profits. .. .. .. .. .. $ 742,034 § 746,775 § 838,306
Div. per cent. 10 10 10
Carried forward .. 156,909 78,685 228,393
Capital .. .. .. .. .. 3,900,000 3,900,000 5,000,000
Kesb .. .. o e ve 0o 0o oo 4,390,000 4,600,000 5,700,000
Circulation. .. .. .. .. .. 3653910 3556432 4,579,678
Deposits .. .. .. .. .. .. 33265498 37443441 50,822,129
L.oans and Discounts, .. .. 29815562 30,660,987 43440965
L'otal Business .. .. .. .. 46,351498 50,470,210 67,051,102

The Board of Directors was redected at the Meeting
held on Thursday, the plice of the late Mr. Theos.
Ritchie, who passed away during the year, being filled
by the election of Mr. W. B. Torrance, the well-known
and greatly respected Superintendent of Branches of
the Bank. As now completed it stands as follows :—
Messrs. H. S. Holt. Pres; E. L. Pease, Vice-Pres.;
Wiley Smith, C. R. Crowe, Hon, D), MacKeen, James
Redmond, I'. W, Thompson, D, K. Elliott, W, H.
Thorne, Hugh Patop, T. J. Drummond and W. B.
Torrance .

FOOD  ADULTERANTS.

As many of our readers are aware, quite a trade is
now done m stuffed and pickled pitted olives. Lt may
not be equally well known that a thriving business 1
alto copducted in the olive pitts themselves. Tt hus
becn discovered that when ground five, these are fair-
ly soluble, and what is of importance also, are alnost
tasteicss. The product finds a ready sale at the spice
mills i the world. where it is sold for a few cents rer
pound fer mixing as an adulterant, with several varie-
ties of ground spice. The extent to which the ground
pitts are used would hardly be believed by the wupini-
tiated, some of the cheap grades of packet sold spice
being composed alnost entirely of this  adulteration
flavoured with chemical extract. There 1= no simple
test for discovering the [raud. and the only way to
avoid it iz o purchase only the outpnt of the Dest
makers, and to pay a good price for it.  The eflect up-
on the system is not especially dangerous, ag 1t is eat-

‘en in small quantities only. thougl intestinal irritation

is by no means unlikely to follow continued use of
it. Mental irritation at leing defrauded s a more cer-
tain result, when the adulteration becomes known.,
Accordmg to the chemists, more disquieting physi-
cal effects are likely to follow the wse of the cotton seed
oil, now so largely and genenlly fraudnlently used, gs a
substifute for olive oil. Tt is one of the jokes of the
trade that certain downtown groceries sell three gal-
lons of olive oil for every one they buy. The cotton
0il is co carcfully refined, colowred and doctored that
the senses of taste, sight and smell are completely de-
ceived, and the trade in the sulstitute has hecome re-
cognized. As is well known, the sardine packers of
Furope now import large quantities of this product of
southern seed mills, and it is almost impozsible to say
when the fish and other whstances put up in ol are
really wholesome, and what their Jabels declare them
to be.. Tor there appears-to be no donbt that the fat
m cotton seed oil is in coarse particles, perfectly inso-
lable in such heat as is generated in the human body.
The oil is simply indigestible, capable of producing
very damaging effects if used by delieate organisms,

and more or less dangerous to health in any case.
Canadians have not a great deal of sympathy with
many of the findings of the Pure Tood department in
the United States. The man with a fad has, perhaps,
been too much in evidence there to popularize the
work. But there is undonbtedly ample room in the
Dominion. for a more efficient food inspection service



than we have at presest.  Laws should pot wait for
private appliation, but ought to be enforced by pro-
per officers. Men of intelligence properly empower-
ed to prosecute, might find much to do n dealing with
sellers of adulterants in any of our cities.

Heretofore an obstacle to a proper inspection of ar-
ticles of food has been the lack of definite official
standards of gtrength, or purity.  Thanks mainly to
the incessant demands of the Chief Analvst of the Do-
minjon (fovermment, thig need is now beinz met by the
Department of Inland Revenue and in June nest there
will be standards set in many lines to which zoods must
conform.  No doubt, this will lead o some system of
inspection, which will g0 some  distance at least  to-
wards ensuring us o standard valie [or our purchases
of comestiples,

THE BANK O HAMILTON .

T'he mangenent and Board of the Bank of Hamil-
ton placed before their shareholders at the Annual
Meeting on Tuesday Jast, the 18th instant, a statement
which mus( have been highly satisfactory to all con-
cerned in the prosperity of the Bank and to every Can-
adian who tales an interest in the progress of the coun-
try al large. This cannot be better exemplified than
by a briet compari=on of the figures [or the year just
expired with those for 1909—the latter being still
more or less under the influence generally of a period
which, thauks to the stability of our greal financial
inst ifutions, was ontridden with marked wiecess by our
well-established and substantial  banks. The Report
of the Diveclors, as signed by (he Presadent, the on.
Wm. Gilson. <hows the Net Profits for the fiscal year,
(endad Novw, 30 last), that ixo after deducting charzes
of nunagement and providing for all bad and doubthul
debts, amounted fo $382.332 41, as againt  $360,-
305.10 for (he year preceding. which with the sum of
$301,097.19 brought forward, and $27.140.00 in Pre-
minms received on ney Stock taken up, footsup $710.-
569 .50 avanlable  for dirtmbution, The apportion-
ment has been made as follows: Four quarterly divi-
dendsat the rafe of 10 per cent per annum, amounting
to 1976128 carmied o Reserve Fund  $27.-
1140.00; written of Bank Premises $25.000.00; to-
goether with £5000 allowances to former  President,
authorized ly the Sharcholders, leaving the substan-
tial balance of $103.665.32 to be carried forward to
Profit and Loss \ceount, as compared with $301.09719
on the 30th November of the preceding year.

The General Stalement. to which iz subjoined the
imprimator of the General Manager. Mr. J. Turnbull,
shows that all of the items which make for progress
and prosperity, are an improvement upon the condi-
tion of those which we are accustomed to con over in
former years. Tor example, the (irculation has in-
creased during the year from $2,384.342 to $2,468,185;
the Deposits from $25.783.391.00 to $30.981.464 .63,
of which 25 millions are interest-heaving. The Capi-
tal Stock noy amounts to 214 million dollars, to which
sum the Reserve Fund has alo attained a condition of
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affairs upon which the General Management and his
intimates are to be felicitated.

The balances due from other banks in Canada and
the U.S. have been reduced by upwards of half a mil-
lion; the balances due from Agents of the Banks in
Great Britain are less by $123,000; Dominion and Pro-
vincial Government Securities are less by $200,000 ; and
Canadian Municipal, and British, or Foreign, or Colon-
jal Public Securities—other than (Canadian (an item
not too cearly outlined in the general Government
Returns) have advanced from $3,190,000 to $4,335,-
v00 during the year. Rallway and other Bonds and
Stocks have made the slight advance of $30,000; while
Short loans, secured, have shrunken come $277,000.

Mscounts have advanced about 434 million dollars,
an evidence of the confidence reposed in the Bank by
customers throughout its vast area of operations, ac-
cording as times show that general business is improv-
mg. In the course of his cogent remarks the Presi-
dent, Senator Gibson. took occasion to say: ““It is some-
“times said that the Boards of banking institutions do
“their work in only a perfunctory way, and that the
“real work of the institution is done by the general
“manager. In regard to this bank, T wish to say that
“everything is serutinized in a most careful way by the
“Board, even to details which might be considered
“small.  We have no desire to shirk our responsi-
bilify.”  Dealing briefly with some revived questions
on Canadian banking which have exercised one or two
theorists for years past, Pres. Gibson teok oceasion sig-
nificantly to remark that nearly all managers and direc-
fors have given some attention to the question of audit-
mao—that “the Bank of Hamilton makes this its first
duty”—that it has a highly efficient staff of inspectors,
and as far as human ingenuity can provide, the “share-
holders are fully protected in this respect.” TFurther
comments, to which we invite the attention of our
readers, will he found reproduced on another page.—
The retiving Board of Diirectors were all  re-elected,
with Hon. Senator Gib:on chosen as President, and
the GGeneral Manager, Mr. Turnhull. as Vice-President

for the ensuing vear.

THE PRESIDENT & THE MINIMUM CLAUSES.

According to Section 2 of the Admiustrative Pro-
visions of the U.S. Payne Customs Tariff, the Presi-
dent may, after March 31st next, exempt any nation,
dependency, or colony, from the “maximum’ provision
whereby 25 per cent ad valorem is added to the regular
customs’ duty upon its products. On Tuesday last he
formally proclaitmed that Great Britain, Ttaly, Russia,
Spain. Turkey anl Switzerland, were entitled to such
exemption.  Great Britain takes about a third of all
the exports from the United States, and one half of
the shipments to Europe, the live meat trade alone he-
ing worth $30,000,000 a vear. Tn ten years export
trade to Ttaly has increased from $25.035,000, to $58,-
509,000 with Russia, from $10,030.000 {o 317.269,000,
and with Spain from $9.072.000 to $19.679.000. TFx-
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ports to Turkey show an increase in ten years of 382
per cent; rising from $£322.000 to $2,518,000.

I'his premature announcemeni is probably- in-
tended as a warning to Germany, which persists
in refusing to admit U.S. cattle or meat or packed and
canned meat products, and also threatens to form a
potash syndicate under Government sanction, which
would put a stop to large U.S. exportations of that
article.  Further, it has been decided at Berlin that
if an agreement upon reciprocal tariffs with the United
States 1s not reached ly February 7, when the running
arrangement  expires, Germany's  general maximum
tariff rates must under the law be applied to American
imports coming in under the conventional tariff. Ger-
many buys about twice as much from the States as she
sells, and probably feels she holds the whip hand.

I'rance is also probably expected to remind herself
that the application of the maximum tariff would be a
serious blow to her trade with the U.S.. though here
again her imports are large compared to her exports.
In November alone, France paid $9,000,000 more to
the U.S. for cotton than in the same month last year.
She has, however, taxed all American oils double the
amonnt levied on imports from other countries. Ap-
ples from the U.S. pay ahout $3.00 per 220 lbs. at
the customs, while under the new Tariff, which defi-
nitely goes into force on February 1st, Canadian fruit
pays less than $2.00.

Whether these nations will be frightened into doing
as the U.S. requires. remains to be seen. So far as
Canada is concerned, though we should be sorry to
enter upon a trade war, or, indeed, to see the course of
business hindered by disputes between any of the na-
tions, the disposition is to “stand pat.” We know
something of the 17.S. national game of poker, on this
side of the line.

THE FARMERS BANK OF CANADA.

The report- of the third year's business of the Farm-
ers’ Bank, as presented at the Annual Meeting in To-
ronto, is encouwraging to the shareholders and the gen-
cral public for various reasons. In establishing a bank
which dstinetly ams at minisiering to the needs  of
agriculturists, the most conservative class in the com-
munity, and perhaps, it may be added, not the least
shrewd, the utmost carelulness and deliberation are
essentially necessary.  The experience of the lastern
Townships and some of the Maritime Province banks
bears witness to the fact that it pays well ultimately
to move slowly at first,and to prove by results, not start-
ling, but enduring, that rigk has been almost eliminat-
ed and that profits are certain. Stability is the first
consideration in banking, and it necds to be well em-
phasized in the case of any young fiduciary institution.

We imagine that it required some courage, and the
expenditure of persuasion to report Net Profits of $41,-
108, or well over 7 per cent upon a paid-up accumulat-
ing Capital, amounting to $567,357 at the end of the
year, and a Balance carried forward of $49,664, with
$22.410 paid out in Dividends. There being no Rest
Fund as yet, to come and go upon, financial men will
agree that the profits were quite satisfactory, when

measured against the Capital.  All will acclaim the
wisdom which brought forward to the transactions of
the coming year a remaining balance equal to over two
years’ full dividends at the rate of the last two semi-
annual payments.

The cash received on Deposit was altogether, includ-
ing that is funds of the Provincial Government, $1,-
193,375, over three times the amount of the capital.
The Quick Assets figure up to $7,410,442 well over 80
per cent of the entrusted funds, Discounts and I.oans
to $1.659,154. The Circulation is $326.720, and the
total business on the 31st December last was declared
to be $2,648,667. Evidently the Bank is finding a
cicntele, and is doing a safe and sane business with
them.  "There should Ye no doubt of its growth, if its
arefully chosen path it persevered in.

The elections resulted as follows:—Col. James
Munro, President; Mr. W. R. Travers, Vice-President
and General Manager. and Messrs. Burdge Gunhy, W.
G. Sinclair. Allan Faton, A. Groves, and J. F. Ford,
Direetors .

THE “WEEVIL” PEST IN COTTON.

Jt is gradually leaking out that the “boll weevil” is at the
bLottom of the uneasiness in the raw cotton market. lhe
pestiferous insect, which is in its essential organism similar
to the weevil which has cursed the wheat growers in some
localiues at certain tmes, is much more hurttul to the cotton
than to the grain. It attacks the plant while the bolls are
torming, and completely arrests their development, so that
they fail to break out into “fiower,” and though it seldom
spoils all the buds, the yield is always greatly reduced when
the weevil is present. When once it has become endemic in
a (istiict, it is next to impossible to climinate it. Long fal-
lowing, change of crop, evpensive cultivation, are the means
usually employed to combat it, and it is generally considered
wiser to give up the attempt to grow cotton for a term of
some years, when the pest is establiched in the soil, or seed.

llow serjiously the matter is considered in the Southern
States may be judged trom the following spedimens of letters
received list month from its correspondent by the "English
Textile Mercury :—*“Mississippi, Dec., 1909.—The estimated
vieli of cotton in the South js something like 101, to 11 mil-
lion bales, a big decrease on last year. | am just to the
rorth of the ‘Boll Weevil Section’——where things are getting
more and more gloomy; prices of land are falling, and the
negroes are leaving to search for work elsewhere. ‘This pest
(the boll weevil) is slowly spreading eastwards, and is mak-
ing havoc in the cotton fields; big estates are going out of
cultivation, and it looks as if the crop will be shortened here
every year. It becomes more important that the Kmpire
should produce its own cotton. "I'he boll weevil ix now with-
in six miles of the Alabama border. 1 heard some interest-
ing papers read at a Convention of Southern Agriculturists,
one by Dr. Hurter, U.S. Dept. of Entomology. He spoke in
a pessimistic way of certain cotton-growing districts here,
saying they would cease to grow cotton altogether.”
“Vicksburg, Dee .10, 1909.—We are up against a tough pro-

pesition in the States—the boll weevil. Thev will cause the
crop in this State almost one half losg, and T think much less
cotton will be grown for a few years until the farmers learn
to produce it with the weevil present. We will make short
crops of cotton all over the cotton States any way this sea-
son: the spring rains and the hot dry winds and several severe
wind and rain storms jn August and September did a great
deal of damage. Our labour i verv much demoralized in the
boll weeril districts, and many of them are moving further
into the northern counties. T am placing the present cotton
crop for the States at 10.597.000 bhales.?
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COPPER IN CANNED VEGETABLES.

1t pretey generally known that in order to give a tresh
green colburmg to canned goods, sulphate of copper, or other
copper sdlts are commonly used by packers. There is a de-
cided and weil r‘_‘lUIIIHlHl propudic agdrist the use ol copper
I Loou shy-phes; thotgh the tinde appears Lo delna nd that tne
bright appeacanee ol vegetables, crpecialdly  peas,  siould  be
pProsernod., Llye ULy, Goverinment has simee the luglnn;ng ol
lasi  year atsolutely prombited  the cntry ol 1mmported roovds
grecned with copper, the French tinned vegetables having a
bad reputation i that regard.

I Franee, the formmerly exasting prolibition ofcopper i
colonring vegeGables, awas rescimded o 1889 In lualy and

g b

Switzerland only such are prohbited as contain  more than
100 parts of copper per millhon Austrin forbade both the
mannletiure and the mportaction ol coppers d vegetables until

18I, sinee which date amaxinm of 35 parts copper per il

on s tolerated.  Belginm forbids the use of copper, as “use-
Jess  and harmtul 1ussta al<o torhids coppering, while kKng-
Lauid has no legishtion on the subject Germany, since 1896,

peranits the presence of 55 parts copper per milhon,

\noartide by D, Gl Stems which appeared not long ago in
the “Zeitsehritt hne Untersnechung der Nahrungs und Genuss-
mittell,  siys:

“Ltis portieadarly nuportant to the Feeping of tinned veget
ables that they should be thoroughly sterilized. Sterilization
under pressure at 120 deg. O distrevs the ehlorophyll, and the
Veaetables hecome yellow hrown unless |)|‘|'\|ni\>|l\ treated with
cappen Copper was tormerly introduced by bhoiling in cop
per vessels, whiclh yiel fed copper Lo solation in the acids na
turgly present an the vegetabless it s now introduesd as salts
of coppery maunly as the sulphate The coppering of veget
ables was first pracetrsed in Franees bt popular appreciation
ot the product has cansed the innovation to be adopted by
Othey rount ries No other method of giving a desirable green
to the preserved vegetable has proved a suecess: and although
s possible by usmg selected material and  working  with
special care, Lo retam el of the natural green of peas
the preserved artiele, the process would bhe too r'u.«[I.\ to bhe
worked profitably on the large seatle

I is recocmzed that cortamn copper =alts are  poisonous;
but  that copper may  be present in lavrmless combinations
would appear fron: the fact that sany vegetables natorally
contain copper, I'schirehe has shown that in copperad peas
the copper exists as phyllocyanate’ (areen) or as  Clegunin
ate] whieh is colourless, and s only formed when the process
Oof copperiie is oearried oo b Neither of these componnds
1s soluble mowater: and the watery fluid in the tin (Einbett
ungstivssighcits may be quute hree from copper.

Well Known investizators have shown that  most — copper
compounds are etther hannless, or canse vomiting and diarr
hoer onty. in quamtities of 100 to 200 milligrams daily. even
wWhene continued tor weeks When exeess of copper s employ-
ed Inmeing peas, the exeess appears as leguminafe  which
has been proved too be harmless to rabbits, fed for weeks on
peas contan ing 0126 per cent of copper. Copper salts of the

Tatty acids (stearates, oleates, eofer are however known to be

Poronons, and it 1= not certain that, by the simultancoans use

of coppered vegelnbles and fatty foods. coppor salts of the
tatfy acrds may not be formed. and poisoning resafe.”

Tha Dominion Awvalyst, Dr. MeGill, remarks2 in a Bulletin
upon the sabjeet just issned, detailing the results of enquiry
into this subjeet: *“So high an authority as Dr. Tunnieliffe
(British Food Commission, 1899 hoTds that ‘in a propartion
not exeeeding half a grain of metallie copper per Th., the pre-
gence of copner i8 quite harmless.”  This corresponds to 71
parts per million, as a maximum. T am not aware of anv
othey recornized anthority having definitely stated a permis-
fible {imit for conner.

Tt w accant this limit, for purposes of comparison. it is
found that 42 samples of the present collaction execeed the
amount named: ie.. 60 per cent of the collection. The can-
per has bem determined electrolytically, and is stated as parts

by weight per mithon on the drammed, but wmot dried, veget-
ables.

All of these were found in good condition; and it is inter-
esting to note that deaded anti-putrescent effects are claimed
for copper by Dr. Springer (Journal ot Industrial and En-
gmeering Chenustry; 1909, p. 676).7

Some of the samples analysed gave as high as 110, 120 and
cven 140 parts of copper to the million, which, according to

all authorities cannot but be intmeal to the physical comfort,

and possibly to fhe health of those making use of them. The

lack of a definite standard prevents the prosecution of  per-
sons handling  such dangerous goods, but  certainly  there is
nothing in the analyst’s report which could be held to  en-
conrage the nse of French preserved peas, as articles of regu-

lar diet .

MR. B. E. WALKER ON CANADIAN TRADE.

Lhe opintons of the President of the Bank  of  Cominerce
have a weight which 1s often recognized o the councils of the
nation at Ottawa, and in London, as being born of careful ob-
savaton and ol sound commercial  and  hnancial - judguent.
In addressing his fellow divectors and shareholders at the an-
nual mecting of the Bank Jast weel, Mr. \Waiker was at his
best, and had evidently given his remarks long and patient
preparation.  As wourd be expected from one of his tempera-
ment and knowledge, the speech was optimistic throughout,
though the trained caution of the banker was always on hand
to check undue exuberance, For instance, his reference to
the latest past depression is as follows:

“During the early part of the year the volume of busimess
was considerably smaller  than usual, and prolits were inuch
lessened  thereby, but apparently our imdustries have not had
as much to hear in these respects as those of the United
States Prices and the volume of trade, here and in  the
Urited States, have both improved, until conditions are now.
doubtless, almost as favourable as  hefore  the stringen-y.
Uhese facts are, of course, reflected in our clearing-honse re-
turns and in the totals of our foreien trade. The total bank
cleavings of the fourteen Canadian clearing houses for 1009 are
EDZOL00 0000, acainst $4,142,000.000 in 1908—a oain of 125 p.c.
over 1998, and of 20 p.e. over the previous high record of 19907 .
During this period the growth in Montreal has been 110 PG
m Toronto 140 p.c..in Wimmipeg 474 poe.. and in Vancouver

a5 pee. In 1909 Montreal vepresented 33,8 poe. of the

whole clearings. ‘Toronto G per cent. AWinniveg 11,8 per
ent and Vancouver 5.5 per cent.”

\ It is useful to emphasize the President’s statement  that
l'\y‘ basis of our trade relations with Great Brifain Lis been
idproving, Teaving out of account the abnormal yvear ending

Mareh, 1909, we quote. “Faking 1901, 1902 and 1903 together,

at Dritain we  re-

N

for every y of products exported to G

ceived 815 in goods and $20 in

wsh . During the vears 1906,

1907 wind 1908, for every of products exported we received
¥2530n goods  and only 314 in eash.  As we look o Kngland

of

Which we=pay for our surplus of imports. and as practically all

to buy almost all of the scenrities. with  the proee

of the cash received both for surplus exports to Groat  Bri-
tain and for securities sold goes to pay the Unitod  States.
any improvement in our imports from Cireat Britain af least
tends {o —wke—tha situation e

to our trade with the United States there is no improvement

oncsided.  “When we turn

in the proportion between exports and imports. In ihe years
1901, 1802 and 1903, for every $38 of goods imported from the
United States we sent to that country $21 in products and
pail §17 in cash. During the years 1006. 1907 and :908. for
every $62 of goods imported we sent them $31.50 in products
and paid them ¥30.50 in cash. 1t is well also to note that

tho increase of our exports to Great Britain in the short rer-.

104 used for comparison is as $39 to £35. while the increas» of
our imports from the United States is as $62 o §23. It
would, undoubtedly, he wise for the United States to take
payment to a greater extent in produncets, and we can afford

to smile at threats of disturbance to such a total of trade as
L
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they enjoy with us. The discussion in the United States of
the Payne 'lariff Bill shows no disposition on their part to
take a broader view of their relaticns with Is; indeed, quite
the reverse, if we are to judge by Lll«:l power to annoy us giv-
en to the kxecutive of the United States.  But the fact that
we intend to manage our natural resources in our own way,
to favour Gt. Britain in our tarifl relations, and to make such
trade arrangements as we choose with other countries which
are disposed in turn to treat us well, will be accepted, and
the great and rapidly growing trade between Canada and the
United States will not be seriously checked, as it was in other
days of tariff manipulation, when we were not so important
as trading neighbours.” &

The exigencies of space prevent our following Mr. Walker's
comprehensive review of Canadian business, province by pro-
vince, nor can we do more at this time than divect attention
te his figures respecting the trade of the Pacific States, Alas-
ka, and the Hawaian islands, which canmot easily He obtained
elsewhere.  We must find room. however. for his concluding
remarks, upon the trade of the mneighbouring country, which
ran as follows:—

“I'hroughout the United States trade conditions have been
improving as with us, and promise for- 1910 larger figures
than ever before. The prospect of tariff changes inereased
imports, and the short crop of cofton lessened exports. and as
a result. for the ten months ending 31st October, 1909, the ex-
cess of exports was only $165.000.000 against the abnormal
figures of $302.000,000 in 1908, and the more normal figures of
$292.000.000 in 1907. Money has been plentiful, although not
sn easy as a yvear ago. Prosperity has. as usual. eaused peo-
ple to forget the experiences of 1907. and there seems no im-
mediate prospect of a reform of The enrrency and  hanking

gystem.”

CANADA’S COAL OUTPUT.

Iver since 1896, says a Government Keport on Canada’s coal
production, cach year has shown a marked increase over the
preceding one in the figures representing the annual tonnage
of coal extracted from the Canadian mines, ana not once has
this growth suflered a set-back sufficient to show a decrease
in the succeeding year. This is, of course, a natural conse-
quence of Canada’s development, not only industrially, but al-

so agriculturally, since the tuel for domestic uses in  the

prairie provinces is almost exclusively coal and lignite. As
the growth of the country can be closely gauged oy the in-

crease in the production and consuniption of coal, it may be
mteresting to peint out that in 1874, which is about the ear-
liest year for which we have a comparatively reliable record,
the production of coal in Canada was 1,063,742 tons: it took
twelve years of growth to double this annual production, and
in 182G we recorded 2,116,653 tons; this latter figure took an-
other twelve Years to double, and in 1898 we produced 4,173,
108 tons; but at this point the rate of increase grows con-
siderably, and six years later. in 1904, the 1898 figure of pro-
duction is doubled, and we record 8,254,595 tons. Four years
later, in 1908, the increase is approximately 2:250,000 tons,
showing a rate which is rather lower than for the previous
few vears, but if we consider that both 1907 and 1903 were un-
favourable to the coal industry. it is not unlikely that in
two or threc_years—from now the annual production- may be
double that of 1904. It is, morcover, to be noticed that the
value of the production of coal alone in 1908 exceeded by near-
Iv $3.000,000 the value of the total mineral proluction of
Canada during the vear 1896.

In 1907, during the first part of the vear. great activity pre-
vailed in eoal mining throughout the whole of Canada, but
toward: the latter part of that year, as well as the greater
part of 1908, several causes contributed to a decrease in the
operations of the collieries, among which were the financial
and industrial depression which marked that period through-
out Ameriea; labour troubles in the collieries which resulted
in a deereazed ontput, and a severe winter which in the spring

of 1907, especially in the western provinces, materially im-

peded the means of transportation and paralyzed tratfic, giv-
ing rise in many cases to very serious shortages of fuel for
industriai and dowestic uses. The coal mined in Canada com-
pri
The bituminous forms by far the largest proportion of the

the three varieties, anthracite, bitumincus and ligmte.

output, being mined exclusively in the Maritime Provinces, in
British Columbia, and in the Crows Nest DPass region  of
southwestern Alberta. 1t is, of course, difficult to draw any
sharp lines of demarcation between the different varieties of
coal, as the produce of some mines might be equally well plac-
*doin one or the other of the classes according to the elassi-
lication adepted: but roughiy speaking we may say that out
of 11,060,00¢ tons produced in Canada in 1908, about 10,000,
DONHO0 tons may be ciassified as bame  bituminous. Only
one mine works an anthracite coal scam. I'mis is at Bank-
head, near Banfl, Alberta: but the output of this mine is lar-
zer than that of any one of the lignite mines of the Provinee.

In the past. the anthracite and the lignite which are pro-
luer 1 exclusively in Alberta and  Saskatehewan., had  been
nsed mainly  for domestie purposes: but Iately the Alberta
anthiracite has entered the industrial field and is now used
to some extent in gas producers. It 1s very probable that
hgnite " will betore long also he used industrially in the same
wav, as experiments conducted by the governments of hoth
the United States and Canada show that it ean very advan-
tageously be used in this manner. 'I'he production of coal in
Canada in 1907 was 10511426 short tons, valued af 924.381.-
842, anl in 1908 it reached 10886311 tons, valued at

194535 these values being at the pit mouth. T'he production

of 1907 showa an incerease of 748.823 tons. or 7.67 per cent. as
compared with I*H6. The increase in 1908 as compa-ed with
1907 was lower, being only 374.885 tons, or 3.5 por cent: but
considering the adverse industrial conditions which prevailed
during the casy part of 1908 these figures are still very
gratitving .

THE COMMISSION OF CONSERVATION.

Ihe Koyal Comnussion upon the Conservation ot Natural
lh'.\ulll'.“\, appointed at the tast session ol arhianient s hold-
g what is termed an aunual meetng in Ottawa this week.
Papers are to be read by some of the memberrs, as tollows:—
Dr. B. Ii. Fernow, Dean, Faculty of Korestry, U niversity of
Loronto, loronto-—lorestry. Uon, Jules Allard, Mimister, De-
partment of Lands and Forests, Quebec—Forestry and Water
Powers in Quebec. Dr. J. W. Robertson, C.M.G., »te, Anne
de Bellevue, Quebce—1'he Conservation of Agricultural  Re-
sources. Dr. kugene Haanel, Director. Mines Branch, De-
partment._of Mines, Ottawa-—-Possible Kconomies in  Produe-
tion of Mimerals of Canada. Ilon. Adam Beck, M.P. .

don—Hydro-Electric Developments in Ontario, developed and

, Lon-
potential.  Kelly kvans, Commissioner, Ontario Game and
Fisheries Commussion, Toronto—IFish and Game in Ontario.

Cha=. R. Coutlee, (K., Bigineer-in-charge, Georgian Bay

Canal Survey, Ottawa

‘he Consgervation of Water and Hy-
dro-Klectric Potentiahties in the Ottawa River Basin; with a
general review of hydro-clectric plants in Western Canada.
F. T. Congdon, M.P., Dawson—Fur-hearing Animals in Can-
ada, particularly with reference to the measures that should
be taken to prevent their extinction. Dr. F. H. Bryce, Chief
Medical Inspector, Department of Interior—Measures for the
Maintenance and Improvement of the Public Health. Dr.
H. T. Gussow, Botanist, Central Experimental Farm, Ottawa
—Digeases of Forest Trees (with lantern slides). Dr. C.
Gordon Hewitt, Kntomologist, Central Experimental TFarm,
Ottawa—Insects Destructive to Canadian TForests (with lan-
tern slides),

There 18 also to be a full discussion of organization and the
appointment of Committees on T.ands, Water Powers, Mines,
Forests, Fisheries and Public Health: followed by organized
meetings of these committees.

The Commission may have a powerful effect upon the whole
future of the Dominion, and its deliberations .will be keenly
tollowed .
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Meetings, Reports, etc.

BANK OF HAMILTON.

Lhe Thivty-lughth Annual Meeting of the Bunk of Hauulton
was held on Monday, the 18th instant, the Hon. Wm. Gibson
presiding Lhere were present: Colone]l the Hon. J. S, Hen-
drie, €.V . 0., Geo. Ruthertord, C. A. Birge, W, A. Wood, C.
C. Dalton (loronto), John Leggat, \W. J. Aitchison, K. G.
rayne, I. 1. Lamb, J. H. Mills;, Robert Mills, \W. H. Ward-
rope, K.C., K. 5, Morns, John A. Bruce, R. A. Lucas, Dr.
James Russell, Lieut.-Col. A. . Moore, Geo. LeRiche, H. E.
Mclaren, 1. W, Gates, Stanley Mills, Chas. Mills, Andrew
Clark (Dundas), John k. Brown, R. (. Fearman, David
Morton, J. Y. Osborne, \V. A. Robinson, Kdwin Mills, F. G.
Mebaren, 1. B, OTRellly, M.D., H. G. Gates, ¥. J. Harris,
John M. kastwood, John MeCullough, jr., Thos. Hobson, Wm.
Ymlp, M.D., James White, M.D.;, A. E. Malloch, M.D., Thos.
Morden

REPORT OF THE DIRECTORS.

Ihe Direetors submitted their Annual Report to the Share-

holders for the year ended 30th November, 1909, as follows:—

Balance at credit of Prolit and Loss Account, 30th Novem-
ber, 1908 B8 B e e g e $ 30L,097.19

L'rofits tor the ycar ended 3Uth November, 1909,

atter deducting charges of management  and
nmaking provision for bad and doubttul debts 382,332.41

remium received on new Stock .. .. .. .. .. 27,140.00

$ (10,569.60
From which have been declared four quartery
dividends, in all 10 per cent .. ¥ 249,764 .28
Carried to Reserve Fund from Pre-
mium on new Stock as above. . 27,140.00
Written off Bank Premises .. .. 25,000.00
Allowance to tormer President,
authorized by Shareholders. .. 5,000.00
. - —— 306,904 .28

Balance of Profit and Loss carried forward $ 403,665.32

WM. GIBSON,
President.
Hamilton, 14th December, 1909,

THE GENMERAL STATEMENT.
LIABLLLLLES,
1o the PPublie:
Notes of the Bank in creulation.. .. .. . . $2,468,185.
Deposits hv;lrmg imterest, includ-
g interest accrued to date .. $25,049,830.99
5,931,633 .64
— 30,981,464 . 6¢

Deposits  not Iu-;lrlng interest

Balanees due to other Banks 1n

Canada and the United States. 341,464 .5
Dividend No. 82, payable 1st De-

cember, 1909 .. .. .. .. . . £ 62,500.00
¥ormer Dividends unpaid .. .. .. 481.50

——— 62,981.5

$33,854,095.6
‘I'o0 the Shareholders:

Capital Stock

Keserve Fund 6 e B

Amount reserved for Rebate of In-

terest on Current Bills Dis-

counted .. .. .. .. .. .. .. ... 75,000.00

Balance of profits carried forward 403,665 .32

$2,500,000.00
2,500,000 00

5,478.665.32

$3Y,332,760.99

ASSELS.

P 008,966.06
3,i04,311.,00
—_————  $4,313,277.56

Gold and Siver Coin
Donunion Government Notes

Deposit - with  the Dominion  Govermment

Security for Note Circulation .. .. .. .. .. 120,000,
Notes of and Cheques on other Banks.. .. .. 1,663,980.
Balances due from other Banks in Canada and

the United DYateB .. oo oo o ou w5 as 5o o 200,314 2
Balances due from Agents of the Bank in Great

BrItain: <. .o 5 4: vr ve v vn ow e ee ee ol,003 .2
Dominion and  Provineial Government Seeuri-

TCH .. oo oo oo e i om oie 6 4% K6 E £ 54 579,184.:
Canadian Municipal Securities, and British, or

lloreign or Colonmial Public Securities, other

than Canadian .. .. .. .. .. .. .. .. .. .. 4,334,885.
Railway and other Bonds, Debentures and

BEOCKB wo oo so s 55 wi on oo o e co o i 820,000.58
Loans at Call, or Short Call, on negotiable Se-

curities. .. .. .. .. .. ... L. ... 1,498,926 . 33

PL3,O88,721.

Notes Discounted and Advances current .. .. 23,787,447 .58
loans to other Banks in Canada, secured. .. 173,977
Notes Discounted, ete., overdue (estimated loss

provided for) .. .. .. .. . .. .. . .. .. .. 94,838,
1,358,083 .¢

Bank Premises, 5 vy @
Otfice Furmture, Sates, ete. .. .. .. .. .. .. 131,220 .32

Real Estate (other than Bank Premises), Mort-
gages, ete. .. .. .. .. .. .. .. o0 ..o 131,029.

Other Assets not included under foregoing
heads .. .. .. .. ., .. .. ... .. .. ... 67,441.

$39,332,760.

TUKRNBUT.L.,
GGeneral Manager.
Bank of Hamilton,
Hamilton, November 30th. 1909,

In moving “the adoption ot The report, Senator Gibson said:

1t 1s pleasant to be able to lay Dbetore you such a report.
Whiie the bank has grown bit, by bit every year, this year
can be said to have been the best year in its history.  Com-
parison of the year 1908 with the year 1909 shows an increase
ol deposits of $5,700,000. [ am sure this must be very grati-
tying to the sharcholders. \\Ve carry forward profits of $403,-
000, whieh, added to our reserve, make a total of $2,903,000
agamst a capital ot $2,500,000. The profits this vear were
15.09 per cent on the capital. It is sometimes said that the
boards of banking institutions do their work in only a per-
functory way; and that the real work of the imstuitution 18
done by the general manager. In regard to this bank, | wish
to say that everything is scrutinized in a most careful way by
the board: even to details which might be considered small.
We have no desire to shirk our responsibility .

The Bank of Hamilton is receiving the same consideration
and support as in the past, evidencing its prosperity and the
prosperity ‘of the country in general. | am sure that in our
own city there is a very, marked contrast with the conditions
which prevailed a year ago. How few idle men we see about
the streets of our city to-day. It is evident also that money
is plentitul in the country. and | am quite sure that this
bank will continue to share in the general prosperity.

We have been trying to keep pace with the progress of the
Great West. Tn this we have been successful in the past.
We have faith in the country and its people, and in the sta-
bility of its institutions.

It has not been the custom of the Bank of Hamilton to give
an exhaustive review of the affairs of the country. Our busi-
negs deals with the affairs of the Bank of Hamilton. Nearly
all managers and directors, however, have given some atten-
tion to the question of auditing. 1 can assure vou that the
Bank of Hamilton makes this its first duty. - 'We have a high-
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1y eihcient stafl of mnspectors, and, as far as human ingenuity All the Branches of the Bank, including Head Office, have
can provide, our shareholders are fully protected in this re- ULeen duly inspected.
spect, and 1 am pleased to be able to say we have had little All of which is respecttully submitted.
or no loss to report this year. JAMES MUNRO,
211.96 1t is pleasing to note that our bank continues popular with President.
imvestors. ‘len years ago the stock of the Bank of Hamilton GENERAL STATEMENT
LO0U. was held by 436 people; to-day we have 87¢ shareholders.
,980. 1: Last year it was 847, so that we have doublea i the past ten For the Year Ending 31st December, 1909.
)’(‘ill‘bA
I E A f Ihe opening of so many new branches has necessarily added LIABLLITLIES.
considerably to the number of our employes. To-day we Niibies: i Kreulaiion $ 326.720.00
W03 .2 have 592 in our service, which is 92 more than last year. - .l.nl.«-.r ~t . '.)4'(; ‘(.r;'s Jb it
Lieir salaries are commensurate with their work, and the uv;ru,\lm uuzu'm;x; 1%11«1"-.%(} o ¢1 :4’1}‘1)!".51
1848 stafl 18 loyal and trustworthy. Our total branches number S : g
120—56 being in Ontario, 27 in Mamitoba, 22 in Saskatchewan, Interest accrued on Deposit Re-
7 in Alberta, and 8 in British Columbia, which 1 think will con- ('m[».ts ot e 875.42
885. \ vince you that we are keeping up with the progress of the Deposit of Provincial Government 45,254.80
Great \West. . ——— 1,693,375.8Y
(UVVR Col. Hon J. 8. Hendrie, in scconding the adoption of the t:11(”111::1:(;01‘)1;\153:(1131) ottt e e 567'22;3?)
report, reterred to the ftact that the bank’s investments in Vividend Ko, 4. o -\'-xll II " ‘{-.l. l: 'n‘.‘ ]"')“;' s " 308'00
Y26.33 ; Canadian municipal securities and British and toreign or pub- alange o‘f i’l'(:ﬁ(}‘l"l;l(l) L | 0: ' ‘:(.(‘.:;”.‘t' [ 000
— / lic securities other than Canadian amounted to $4,334.000. Ile S uen] ! 4038 unt; carriee e
i21. also reterred to the bank’s premises. It had been the policy 2 AR S R G OO GO0 e ’ .
147 . of the bank to provide adequate premises wherever it estab- -
)77. lished a branch. $2,648,667 .11

Dr. James Kussell moved, seconded by Stanley Mills, the T
338 thanks of the shareholders to the directors, including the Win- AISLLS.

- | nipeg Advisory (‘ommitte ~ their service i ear,
I3 . peg Advisory ( tee. for their services during the yea Specie on hand. .. .. $9,862.04

2 ] to which the preside replie N . g =
0. " ch the president replied. Dominion Notes on hand 64,857.50

W. H. Wardrope, K.C., moved. seconded by John A. Bruce,

r29. a vote of thanks to the officers of the bank. Mr. Turnbull
replied.

4,720.14

Notes and Cheques of Other Banks 98,232.93

Balances due from Other Banks . 45,821 .13
Balances due trom  Agents  in

Ureat Hritain .. .. .. v oo o 3,974.56

41. ‘I'he retiring board, namely, Hon. Wm. Gibson, Geo. Ruther-
! tord, Col. the Hon J. 8. Hendrie. ".V.0., C. A. Birge, C. C.
60.99 | Dalton, W. A. Wood and J. Turnbull, was re-elected.

At a subsequent meetine of the board Senator (iibson was
Te-elected President, and 1. ‘T'urnbull Vice-President

Balances due from Foreign Agents 20,262,
Deposit with Trust and Guarantee

O 124,009
Government, Municipal, Railway

and other Stocks and Bonds .. 403,264 .
Call and Short Loans on Stocks

R and Bonds .. .. .. .. .. .. .. 623,157 .
Meetlng's, RepOl'tS, &C. Deposit  with  Dominion Govern-

ment for security of Note Circu-

ager.

said:
port.
5(::11: lation .. .. .. .. .. .. .. .. 17,000.00
! Potal Available Assets .. .. ———— — $1410,442.51
THE FARMERS BANK OF CANADA. Current 110."1"5 G R G 1,035.996 . 39
Uverdue Bills (estimated loss pro-

rease
jrati-

$403,- vided Forl _

3.000 Lhe Directors have pieasure in submitting to tie Sharehold- €& IOT) .. .o v i ww ge e 14,633.54

“y.m.e ers the Third Annual Keport, showing the result of the Bank’s —— 1,050,629.93
:  Promiass: ine Gk

s e busimess to the 31st of December, 1909, together with Balance Bank Premises including Safes. ete. .. .. .. 156,349.35

per- Sheet of The Bank on that date, viz..— Other Assets not included above.. .. .. .. .. 31,245 .32

1 18 ) " \ I g, N —_——
PROFIT AND LOSS ACCOUNT $2.648.667.11
For Year KEnding 3lst December, 1909. —
lo Dividend No. 3, for six months ending W, R,

June 3Uth, 1909, 2 per cent .. .. .. .. .. % 11,102.00

Lo Lividend No. 4, for six months ending Dec.

wish
y by
vl TRAVERS,
General Manager.
tion
the. dlst. 1909, (payable Jan. 3rd, 1910), 2 per I'ne following Directors were elected for the ensuing year:
our CONb. .. . e e e e e e e e e 11,308 .00 Col. James Munro, W. R. Travers, Burdge Gunby, W. G.
AOne l'o Balance carried torward to next year .. .. 49,664.22  Simelair, Allan Eaton, A. Groves, ¥. F. Ford.
bout —_—— At a subsequent meeting of the Board, Col. James Munro
mey ¥ 720i4.22  was re-elected President, and W. R. Travers Vice-President.
this . _
By Balance brought forward from last year.. § 28,794.36
By Premiums on Stock .. .. .o eeve ee en - 2.172. —British reports show that there is an 1mprovement in the
qt:t‘;e li:\' Net Profits for year after deducting cost of Atlantic passenger traffic returns for 1909, the excess over
e management, ete. ... .. .. .. .. .. .. .. 41,107. 1908 being set at 200,000 passages, 40,000 of the increases be-
.—————— Ing in the second class, and 10.000 in the saloon class. ‘The
$  72074.2 total figures are reported as 1,755,565 passengers compared
with 1,522,018 last Year, but is not clear, whether the St.
During the year a Branch of this Bank was opened at Hail- Lawrence trade is included.
eybury and the Spring Brook Branch was closed.
Your Directors elected Mr. J. F. Ford, of Omagh to fill a —Dhe Bank of British North America has opened a branch
vacancy on the Board. at St. Martin, N.B.

sta-

give
yusi-
arly
ten-
the
igh-
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F

Fortieth Annual Statement of

THE ROYAL BANK of CANADA

LIABILITIES.

To the Public:
Deposits bhearing interest
Deposits not bearing interest. .
Interest accrued on Deposits
Deposits by other Banks in Canada ..

lotal Deposits
Notes of the Bank in Circulation
Balances due to Agents in Great Britain
Balances due to Agents in loreign Coun tries

1o the Sharcholders:
Capital 'aad-np
Reserve land La §E mg e GE e G
Dividend No. 85 (quarterly at 10 per cent)
Dividend No. 89 (quarterly at 10 per cent)
Former Dividends unclaimed
Kebate on Bills Discounted, not yet due.
Balance of Profits carried torward

ASSKTS.

Gold and Silver Coin . o G S 814 HH e wie deiw enen Ne swiei sl e e iede

Dominion Government Notes

Deposit with Government for Security of Note Circulation ..
Notes of and Cheques on other Banks..

Balances due from other Ranks in Canada

Balances due trom Agents in Gt. Britain

Balances due from  Agents in Foreign Countries
Government and Municipal Securities cetee e

Kailway and other Bonds. Debentures and Stocks

Call and Short Loans on Stocks and Bonds

Loans to other Banks in Canada
Loans to Provincial Governments.
current  Loans and Disconnts
Overdue Debts (hoss Provided for) .,

Bank Premises

PROKIT AND LOSS ACCOUNT.

Dec, 31,1908,
$24,300,726 . 66
13,000,564 . 60
52,150 .33
133,102 . 61

F3TOT6,544 .20

3.006.432 .65

060,818 . 84

FAL695.795 .69

3.900.000 . 00
4,600,000, 00
97,500. 00

230.00
100,000, 00
78,685.26

$50,4702210.95

$ 3,221,717, 14
3,760.344.35
190,000. 00
2,985,741.48
3628951
372.958.60

896,657.36

2,693,101.20
4501.489.26
3,28G,141.29

$21,944440.19
1496,248.15
107.656.95
26,736,164.99
3477628
1,150,924 .39

$50470210.95

By Net Profits for the Year, after deducting Charges of Management, Accrued

Interest on Deposits, tull provision tor all bad and doubtful debts, and
bate of interest on unmatured bills. R
Balance of Profit and Loss Account. December 31, 1908 ..
Appropriated as follows:—
To Dividend (10 per cent) N
Transferred to Officers’ Pension Fund
Written ofl Bank Premises Account. .

Balance of Profit and  Loss. carried forward

RESERVE FUND.
Balance at Credit 31st December, 1008
Premium on Now Ntock
Balance at Credit 31st December, 1900

Average  Pad-up  Capital  during 1909, $4,636.000.

TO-

)6.51
78,685.26
463,597 .83
25000.00
200,000.00
228303 .94

$4.600,000. 00
1.100,000. 00

Dee. 31,1909 .
$33,456,828.85
16,9559:30.07
64863.16
344507.23

$50.822129.31

1579478.65
241,178.65
215.724.26

D8T10.87

5,000,000 .00
2,100.000.00

34008
140,000 .00
228303 .04

f67.051,102 .62

$ 3,060,347 .62
4,993,532.25
200,000 .00
146,967 .84
49568 .98

W

753327 .69
L633,129 .20
6,831,437 .93
9.638.300 .62

$31.,406,621 .13
371,921 .43
157,951 .17

33,644,705 .19
25.657 ,09
1,444,246 .69

$67.,051,102 . 62

$ 916,991 .77

$ 916.99 .77

$5.700.000 .00

EDSON TL.. PEASE,

General Manager.

_——‘
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AL HARBOUR FACILITIES,

If the success of the past countTs for anythmg the Montreal

Harbour Commissioners should have no difficulty in obtaiw
ing the assistamce it is requesting the Domiunpn Government
to fumish, A beated Supplementary Report of the Depart:
ment of Marine and lisheries, shows that during the year 19038
the bandling cost on every lon of reight m and out was 1¢
duced by 22 cents per ton.  Lhe sanng thus cllected amount
ed in a sigle season to over 0,000, As this reduction al-
tects imports and exports to and from all parts of Camda,
this allords a strking l‘\illH]*lﬁ"uI the natoml character ol
the port, the admmistration and development of which ought
to concern every Camdim.  “Safely.” “economy” and Udes
pateh™ constitute the working mottoes of the port, and will
not tail to atiract, ere long, a large mereasc of  business.
Large constructional works have been brought 1w a close, and
the port of Montreal 1s, therefore, hetter equipped than ever
in its history to cop with™ the problems of inceasing trade.
Notvithstandimg this fact. the Compsioners feod that the res
sponsiblitics of the fyture are 6t a natoml  character  and
muist bhe et in 2 broad na tional spirit Great works must
be undertaken, faclities must be eratel and money  wisely
spent to meet the demands of Canada’™s inceasing business .
The St. Lavrence waterway muist be made the mreat imperial
lligll\\;l)‘ of commerce on the North Ameriean containent The
steady reduction in the number of accrdmts, vear by yearin
the St . Lawrence. die to the improvement in the channel. its
buoying and lighting with the most modern aids to naviga-
tion. is bowund, in the near futuare, to have a decidel bearing

upon the present high rates of imsurance on halls aand - ear

T he Norweetan and Swedish Llovds in lowering their rates
m LA('I‘II\;_' with the mprovements carvied  out in the St

Lawrenee, has had for effect o la2xvee and divest loss to Braitish

shipping. For example, there were exported  throngh  the
port of Moutreal from May 1 to Deeeiber ! 1. 1908, twenly
full cargors of wheat.  Not asingle hnshel of this wheal wis

carrial i British bottomis, although British ports were full
of idle ships that conld not find cargoes at other ports. Laow-
er insurance rates, eflectrve on Norwegian  oand Swoedi<h ship-
phe. divertal this whole businss (o o foreig fhg, and ths
business is only L‘Ulnnlvn("m;_r Agaan, the  improvements  to

the St. Lawrence ship chamel have proven the wisdom that

prompled thar achievement. By day  large distimguishable
buoys of the most modern tx pe mark the chinnel on  eit her
side. 3y night an avemue of Inilliant flashing lght s show ifs
bowndaries, I'en years ago not a captam oan the nver  be

lieved in “night navigation,” today every captain on the riv-
er is praising the faclities with which the river may he navi
galed by night.  This has added the equivalent of 70 days to
the scason of mavigatron, or seeured for the ships one-third
more time to do their business in.

Study of port conditions clsewhere has revealed  the  tact
that Cinada has the unique opportunity of creating a  great
world port at Montreal with a much smaller capital oullay
than is possible at any other port on the North  American
continent . ‘F'he port of Montreal is the only port in North
America giving access simultancously to a chammel for ocean
vessels of 16.000 tons and inland coasting vessds arrying 2.
000 tons of cargo. The port of Montreal is the meeting
point of ocean and inland trade, 1000 miles from the sea,
with deap water inland mavigation for 1500 miles further, in-
to the heart of North Ameriea. and it occpies the nnique
position of being the only port in North America where the
entire foreshore is the property of the mation and can be de-
veloped without the expenditure of a farthing for the pur-
chase of land. It is sigmificant that these rare and most for-
tinate conditions prevail at the farthest inland deep water
point in North America. It may not be generally known that
during the winter months several of the large new sheds are
ued for distributing freight. ‘I'heir position in the hert of
the citv and their accessibilityv both tothe railways and cartage
companies ought £o make them a popular and economic ware-
housing cemtre. “The grr:in elevator is alio placed at the dis-

posal of the grain trade for local distributiof. Lhus, a begin-
ning hs been made tending to nuke the permanent equip-

ment of the port awvailable the whole year round.

INSURANCE NOTES.

It 15 2enerally agreed that antomobile insurane was un-
[roftable to the compamnies issuing it in 1909 . The orrgmal
fate of b per cent covering everywlhere in Canada and the
United States was reduced to 21 per ceitt covermg  extemzal
e, and e ansing withun the machmes, on toe claiim of -
proveient s i hevnutactare,  Ito1s tound that i cases wlere
lhe auntoniobiles have to be taken over by the msurance jpeo-
ple atter policies are paid, the prices realized from sales of
daraged cars s ruliculously  small,

dSinee its organization the  Prudentn  Insurane  Co. ot
\ienca has pad out to polieyholders $33:3,000,000 . In 1909
the s paid out was $21,000,000, as cornpazed with $19,000,000
mouS.Lhe company established itself in Canada last year.
Newirk, N.J ., has forbidden the moving picture nen to
Use ordimary cellnloid films for the future.

s by many people considered to be probable that insur-
ANee aeainst thness Wil betor very long boeeome  one of  thes
o=t popelar ol mportant b nehes of the husiness.

e New York Supreme Coutrt has decided (o hand over
the control of the Peaples  Mutual T.afe \ssociation  and
Leazue to the State autholies. It was developed {hat John
Tevis, of L.oms=vile, paid S150000 to the direetors {0 secure
control of the Assocation, {hhonoh why that amount
posited m the Farmers™ Bank  at

was  de-
Toranto. was not ynade elear,
Itis cdaimed that some of the Queen ity inswrance men were
seeking to acquire the People™s Mutunl

THES ULS0 MANIMUM TARIEFF,

trocers in the United Staites have awakenal (o the  fact

that  the power lodged in the Presuent's hands (o increase

the dulies on the goods entored from foreign countries by 25
percent al valorem may have serions effects upon their busi-

nes.  On March 31, when the law becomes eflective, only the

word of the Presudent wil prevent the incerease being univer-

sally applicable. A glance at the following  partinl lst, will
show how the matter stikes the grocers. who zre unable to
tell where the Hghtning may strike to increase the cosi  of
these mports by 25 per cent, a few  of {he imports from
Kurope only being mentioned: ~Jame and marmalades  from
kngland and Scotland;  liscewts

trom Englind; soft drinks
rom Great Britain:

alcoholic drinks from Great Britain: mae-
kerel from Norvay; canned fish products from Norway: olives
from Spain: oliv-e oil from Prance. S

win and [taly;  friits
from Spin and Italx: chocolite and coon from Switzerland ;
various fool products from Russia:

raw sugar from various
Earopean  ccuintries;  wines

and liquors from Farope: camned
fish From  France and Portugal;  eanned vegetables  from
ramee : dried fruits  from Spain, Twrkey, ete,

THE TRADERS BANK.

L he report to be presented af the anmal mecting of the
lraders” Bank next 1uesday shows that upon a ca pital of #,-
354.500, there was carned a net profit of $457,082, from which
3 divilends of 7and one of 8 p.c. were paid. §200,000 added
to the Kest, $20000 written off Bank Premises and Fuarniture,
and a balince of $102.443 carried forward to the credit of Pro-
fit and Toss. The Deposits stand at the umsually high fig-
are of $29.813.1%. Cwrent Discounts amounted to $27,38).-
558, Call and Short Loans in the United States were reported
at $600.,000, and in Camnada at $1.544.818.
represented $39.,96:3.996 .

The total business




LRI RIECORD.
Foe leeses an Capdy durlng 19¢) are estimated at $13,905,
938, rpe per @Dua Yoss is o figared ot $2.70, comparing with

an g ergge tnepad pey Capilba ire loss ol abput 33 cents i

Vs, Peptauk, france and Gemay . The 1ess in Decei
bor was S1BS5815, angd of this $L,117,100 represents the loss
meuped by fire of ®1,000 and  over, Monteal lost 370,000
by e vl“l"l)l‘,\‘ pecanber. AWinnipeg lest 266000, and  Toron-

w 00,

ey buldyg ercctedd on the Gositt Co.'s premises, Brock-
Ve aed as a0 pamt shopo i storeroom, was gutted by fire
Jirmp, U3 Losy 36,000, covercd by msuranee .

ooy Al Fomn e bdgren wepe harned 1o death inoa tire
itk desUrgy ¢ Thelt ioane ot NasRatoon, -Jan. 14

Fope Sandgy did S10G000 g age o0 the e works of Hannan
andd Plly. Nazareth Streod

Lipee honses on Prugely Street, St, John, N UK., were gut-

e by fire Sdaye, axed e families pndered homeless . T.oss

SO
Phe store of e (0 Uik, Ongeville, yas davmegeld by fire

Niturday Losg ot hevvy, well insured,

Tae tenement honses and o grocery store corner of Wolfe
anct Konin strets, Wepe gt ted by fire Monday,  Toss $10-
ey

Foape sundyy did $1O000 dvmage to the building in Colling
Ntreel. Queheein which L Viede i printed, The Poitras
wokhingder an d the Biliarnl  (lub rooms in same  building
WO hadly ditvaZ e LOsg covered by insirance

The Norinwerp Klevator (0 s storage oevator ot Fmerson,
Mitn, wis hurned  Sinday, with o quantity of grain, T.o48
ot i Lod ot 530,000,

B Sandyy did $30.000 damage to the packing department
of the Dvaongd Flipt Glase Co.. corner Parihengis and  De-
montigny Nreefs.

e regrcdence of (. Nnrse on the Taake Shore Road, Toronto,
wit~ htvrgedd Jan, 13 LOss R 6040

R I:uus;._\, a farmer Who lives tWwo miles yest ot Y orkton,
NSk, tost g ostable and 70 head of caltte by five Jan. 14,

The public school at Heglindy, fifteen miles west of Vin-
nipeg, Was hurned  Iriday st

The barbey shop of . Wilson, Brantford. was damagel by
tire Monday 1L0Ss $300.

The residdence of Mys, M. ). Shiedds,  Holland  Landing
wis girgfed py o fire Monday L,oss £RO0. insuranee K500 .

\ houge helonging to -Jas. (ox,nt Kenilworth, Ont., Wwas
hirned  MOnday,

The residence of Jas, Lee. {wo miles from liyn. Ont. was
deStroved by fire Monday .

Fire Monday (did $300 damage to a Stable in  the rear of
Boulon’s but¢her shop on Y afge Street | Toronto.

The Windsor ot at Brdwardine, May. . was burped W ed-
neSday . Llogs $15 (00

Fipe  wWednesday fid $8.000 gamage to the Kings Hotel

Kenora

BANK 0 MONEPREALL

Nobickl s hiereby given thal a Divi-
dend 0 Two and one-half Per Cent wpon
the Padup Capital Stk ot this -
stitution hag been deenrey for the cur-
rng Quarter, and that the sawe will he
rayable at gts Banking House in  this
Oty gl a1ty Branehes, on gnid atger
LU ESD ALY the FERST DAY of MARCH
next, to Shareholders of recorq of 12th
rebrpry,

By Order of the pBoard,

g. 8. CLAOUNSTON,
General Manager.

Montreal, 18th January, 1910.
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BUSINESS DIFKICU LTIES.

the chef creditors of e firm of . A. Gerth, tobaccouist,

city, relerred o last Week, are the Kastern "Wownships Bank,
with a claim of $15,000, indirect and sceured ; Boyd and Co.,
secured, 10,000 . 1he largest wade creditor is the Imperial
Lobaceo Co., with a clam of $4500. Olhers amterested are:
Mo Gerth, jr, $6000; N, larrante, $1,j00; E. Youngheart,
$1.00; J . Bockstael, $1,700, and & number of othiers in small-
¢r amounts, brngng the total liabilities up to about $0,000.
I'he assCts, which are estimated at about $20,000, consist ot
stock in trade, shop fixtures, book debts, ete.

Lhe lmperial Storage and Cartage  Co., with offices and
warchousg on ‘\‘l‘]r[ll’l“‘l wente, Toronte, s assigned.  The
President of the! detunct company was Stmuel 8. Nesbitt and
the Neretary-lIreasurer, Andreywy Armstrong

In Ontayio, assignments incude: A, Grills, @rocer, ‘Toronto;
Lee-Warris Liberty Credit Co.. Galt; Reeve Lawrence, jewel-
er, Rarie; W, G Dillabugh, cothing, TTamilton:; Mrs. Jno.
Semnett, grocer, Marbank; Miswes Fisher, tailers, Campbell-
tord: 1. 0. Merkley, drogs. Drvden: David Roess, contractor,
London Lownship and ). H. Leshe, driller, SNelkirk.

\.

hotel, Longueuil ; A P. Chaplean. grocer. city; Cyrille Guay,

Laporte,

In this Province, the Tollowing have assigned: —

Baloon, city: Jos, lamarche and Co.. restanrant. city; -J. K.
Camirand, store, St AngeTe de Laval; AL Gauthier and (0.,
general store, Labelle; A, Clement and (o ., corsets, ete., city ;
P AL Gallpean and Co.. clot hing. Farmham : H. Clicoine,
trader Heretord ; Arthur Dupre, tailor. city: .J. K. Roy, bot-
Ller, New (arhste; -Jos. Demers, store, Notre Dame de Bois;
> Lefrancois; wood, Quebec: FKugene Morean. store, St, Chris-
tire.

In the Lower Provinces: W, Mushkat . cdothing, NMoncton;
has suspended payment. (2 \\  \V_ Trites, grocer, Moneton,
IS reported aabsent. D, W . flarlow, jeweler, Caledonia, N.S.,
and A O Mehmpon, store, Coleman, PoELLL . have assigned .
M. Jdagques, clothing, Hantax, and G, . Caovanagh, contee-
troner, Ney Glasgow, are oflering to comproiise .

Wilcox  Bros., dry goods merchants, St. John, N.B., have

assigned to W, A\, wing. I'he hialities are reported to be
$25000, and assets about the same Lhere is a large number

of reditors, mostly in Upper Canada. none of them  being
large

--Hon. Mackenze King has introduced his. Anti-Merger Bill
Mto the House of Commons, It provides for consideration
of cemplamts laid by 8ix persons. by a Juldge of the High
Court, tollowed, 1f sustained there, by a hoard of 1nvestiga-
(Ton nominate| by both parties conecerned. presided over by a
Judge, the result of which is to be officially published by the
Muster of Labouwr.  For unduly raising prices’a penalty of
S1.000 a day lor continuing the offence after ten days from
the publication of the report.

“Full of Quality”

NOBLEMEN

S CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c,

Superior to imported costing double the price.

S. Davis & Sons, |ifitd.

Montreal, Que.
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Prairie Cotton Co.

SPECLAL ATTENTION TO 1116 TO 1-8 HEAVY BODIED
BLACK LAND C(OLTON.

ABERDEEN, Miss.

W. FOWILER, Manager.

—1t is bkely that a German firm 'will obtain possession of
the iron deposits along the line of the Canadiam Northern
K.K. Mr, D, Mann anpounces that an obstacle in the way
o1 a large deal will be removed when- an 1ron furnace site at
L'oronto has peen secured, for which negotiations are now
pending.

I"INANCIAL REVIEW.

Montreal, Thursday, p.m., January 20th, 1910

1he nzlgglug 111 DLlock chll:l]lgi' viLlues ulaumx(n) al uls
season, tuade Ls appearance about the close ol last  week.
Call and other Loans bave become easicr according as the grain
Wapsportaton 1s peing completed, and this 1s observable
the Bapk Kevurns for December,  The Cirelavon deceased
by $5,000,000 from the November figares. Deposits  remain
at about the sume figure, thanks to an mcerease of $0,528,000
in Savugs, while Current deposits fell off by about an equal
amount. But the demand for loans was better in December
thap in Novewber. (urrent loans having increased by $2,-
450,000 to $oY%i41812. C(all and Short loans on  stocks and

bonds securities by 078,040, and Call Loans outside of Can-

ada by $50G0Y00,  Atteption will be drawn to the signifi-
cance of these Returns mext week.

‘I'ie lesson of the week’s transactions is that the local mar-
ket “stands upon its own feet” to a far greater extent than
tormerly. W hile in New York, the grouping of immense re-
gources under one head, movements phv competitive managers
of large undertakings, and other causes pecular to that mar-
ket have been working towards depression in most lines, our
local list was altected only to a comparatively trifling extent.
Even the fall in one day of a full 35¢ in the shares of agreat
Coal and Iton Co., which caused the collapse of the two great
prokerage houses of .J. M. Fiske and Co. ana Lathrop Has-
kins & (o. and a regular flurry on the US. *ChanZes, was not
much more than a matter of curiosity in thi city. There
8 mothing very encouraging in the appearance of U8, finan-
cial affairs at the moment. in fact. great Jabour troubles
threaten seriouns accentuation of difficulties.

Owing to pressure upon our space. we are compelled to hold
over until next week the Annual Report of the United Empire
Bank, and the review of its figures.

THE BANK OF OTTAWA.
Dividend No. 74.

NOLLCE is hereby given that a Divi-
dend of Two and one-half per cent, being
at the rate of Ten per cent per annun,
upon the Paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the
same will be payable at the Bank and
its. Branches on and after Tuesday, the
rust Day of Marceh, 1910, to Sharehold
ers of record at the close of business on
14th Kebruary mnext,

Bv Order of the Board,

GKO. BURN,
General Manager.
Uttawa, Ont.. January 17th, 1910.
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At Loronlo, Bank quotations: —lmperial 23414; Hamilton
2045; Commerce 2W; Standard 232Y,; Loronto 217.

lu New York: Money on call 31, to 4 per cent. Lime loaus
G0 cays, 4 per cent; 90 days 4 to 44 per cent; G months 4y
to 4% . Prine mercanule paper 4, to 5 per cent. Sterling
exChange 4.83.90 for 60 day bills, and 4.86.60 for demand.
Commercal bills 4.831, to 4.8334. Bar silver 523%. Mexi-
can dollars #. U.5. »Steel, com., 817%; pfd. 1221,. In Lon-
don : Spapnish 4’s, 95, Discount rates: Short bills and 3 months
Dills 2 1516 to 3 per cent. Gold premiums: Madrid 7.15;
Lisbon 11.  Iaris exchange on london 2§ frames 18, cen
tmes.  perlin exe. 20 marks 46 pfennigs. -

L'he Bank of kngland has reduced its rate trom 4 to 31
per cent,

Consols 82 13-16 to 827% .

The telicwng is a comparative table of stoek piices for the
week ending Jan. 20th, 1910, as compiled by Messrs. €. Mere
dith and Co., Stock Brokers, Montreal:—-

SMOCKS, High- TLow- TLast Year

Banks: Sales. est. est. Sale. ago.
Montreal, .. .. .. . .. 29 237 2561, 257 248
Commerce .. .. .. ,. .. 26 200 200 200 -
Molsons . .. .. .. .. .. 5 2071, 207y, W7y, 20
Fastern Townships 2 163 163 1633 155
‘Loronto . e 2 218y 28y U8y w6y,
Merehants ., .. .. .. .. 90 177 177 177 160
Royal.. .. .. .. .. .. .. 117 232 w2y 232 242
Quebee i cw v e o s 45 123 1233 123 T
Hochelaga .. .. .. .. .. €7 145 145 145 140
Nova Scotia, .. .. . .. 9 280 280 280 280
UNOn: v s oo we se w0y 8 1411, 140 1411, 136

Miscellaneous :
Can. Pacific. .. .. .. .. 083 1801, 1isy, 180 175%
Can. Paeific, fully pad . 210 175 175 175 =
Mont. Street. Ry. .. .. 305 191, 2143, 2187 207
L'oronto Nt.. .. .. .. .. 888 127 120 2oy, 1127,
Haltax luee, Ry, . .. ., 60 1233, 1221, 1231, 10634
Can. Cenvert, .. .. .. .. 180 43 jor 42 TRA
Rich. § Ont. Nav., Co. .. 1360 95 92 931, T8
Mont. Light, H. & Power. 4059 1341, 132 13314 116
Inter. Coal. ptd. .. .. .. 104 85 5 85 o
N.S. Steel & (Coal. .. .. 340 5 73 75 58

Do Pref.. .. .. ., .. 16 120 120 120
Dom. Iron & Steel, com, 11,008 74 66 6724 20

Bo, Pref.. ;o . ww =4 475 137 144 135
Dom. (oal com. .. ., .. 1055 893 §51 871/, 58
Dom. (oal, pfd. .. .. .. 40 18 1735 118 1021,
Mont, leleg. Co... .. .. 20 149 149 149 149
Bell Tedep, Co.. .. .: .. 38 431, 140 1454 1M
Lauwrentide Paper.. .. .. 6 135 135 135 116
Ogilvie, com. 15 138 148 138 1164
Ogilvie, ptd.. 5 126 126 126 120
Mont. (Cotton .. .. .. .. 70 152 131 132 124
L'extile, com. .. ., .. .. 7 71 G 7034 66

Do Pref.. .. o o e 35 10334 102 L8, 103
Lake of Woods .. .. .. 375 145 1431, 14317, 10214
Windsor Hotel,. ., .. .. 40 120 120 ) 120 ) ..
Shawinigan, .. .. .. .. 210 101 9917, 100 90
Rubber .. .. .. .. .. .. 30 . ¥y, 95 ) 95

Po. Pref,: wy i s sw 100 11814 117% 11714
Yenmans. ,. .. ., .. .. 1266 60 58 59

Do. Pref,. .. .. .. .. 65 86 86 86
Black Take Ashestos. .. 150 21, 2 221/,

1o, Pref., o .. w. . 32 ] 44 64
Asbestos. .. .. .. .. .. 17 30 20 ALV

Bos. Pref. o o sa ve 25 w oW o) 5
(!ttn\‘ra, L. and P, <. . 35 109 109 109 v

Cement .. .. .. o, o0 . 765 163 160 163 -

—Montreal bank clearings for week ending January 20,
1910, $40,032,555; 1900, $31,379909; 1908, $26,084,474,
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MONTREAL  WNOLESALE MARKETS.
Moutreal, Fnursday, Jan, 20th, 1910.

Lonoderate activily 1s apparent with every nhope expressed
Ly suorcnahity that e spring  trade will be  Satsiactory.
Licre Is soane dicad o a possinle over >,1w<'\l'l;1|.1011 in stocks,
but, apare Fron ts, conditions appear better than a year ago.
Iy the United States, notwithstanding the scasonable lull in
bustness, peneral conditions are tully normal, and the volume
of trade as measwred by bank exchanges and railvoad carnngs
is heavy, the dearings aggregating 12.2 per cent greater than
last yean outside of New York and 17.9 per cent in New York,
while railroad earnings in the first week of January show
gaims ot 1.7 per cent. Lhere s a wide diversity of reports
trom the ditterent trades  and trade centers, but even the
least satistactory indicates no fundamental weakness, while a
tjonty of  the reports, particularly those trom cties farth-
est removed trom the influence of the unsettled conditions in
the fimnenl markets, show a healthy condition  of  affairs.
Lhe trend of cotton speculation has been downward and it is
hoped that the bull speculation has got a set back. In the
e west snony Storms have intertered with business, and the
Mmovement of gram.  Ahdes continue quict af the late dechne
fn prices.  In groceres, teas are firm for all grades of Ueyv-
lon and Japans, and molasses, elfeap jams and canned fruits
fizive improved in demangd, owing to the high cost of butter.
\s o rule, prices of staple goods of all kinds are steady  to
Mrm. a8 there was no heavy stoeking-un by country store-
Keepers in the tall Pavments are mmh-r‘ltvl‘\- good for the
feason, and promissory notes that were given to balance up
Annial aceounts at the close of the year are bheing met at
Business has been done in canned peas at sharply

Prospects in the cotton trade are better,

maturity
advaneing prices.
With the mills increasing their capacity

BU i IWR tiood demand and firm. Choicest creamery

251, to 26e. and enrrent receipts 241,c¢ to 25c.

CHICES 1 Market firm and unchanged; western 11%c to
2 74

5 ,. 2
¢ easteory 3% e to 8¢

DEY GOODS e orders ave in hand, and spring  trade
Prospects are excellent, i spite ol the high prices. Stocks m
the hands of retaalers gre reported moderate,  There has been
Lomerese oo acuvity reported at osome of the mills which,
It s hooped, will be contimued. One of the most excited weeks

the cotton mauketr has over known broughit a further  sensa-

ftonal - break an prices, the May delivery being foreed  under .

loc or a Joss ol oveyr §8 per bale trom the high level of the
Ao touched st Lietore the close ol the year. On one day
atone the active speculative options were  carried  down 70
pomtsunder the werght of enormons hgudation and continu-

el ageressive driy es by The Ia short account that has  de-

veloped inc the past fortnight, aod stop-loss orlders were un-
COvered with Qreat rapudity The pressure to sell cotton came
rone adl diee vins, and mamowrs that tevhing ! inferests
Wore higqurdating there holdines tended to aceelerate the de-
chine, althoueh (hese reports were vigorously denied. At New
YOk spot cotton closed quiet, 35 points lower: middling up-
linds, 1200 do. gull, 14.45¢.  Sales 2.600 bales. Liverpool
SPOot, quiet; prices 7 ponts higher; Ameriean middling, fair,
8200, good middling 7.94d: middling 7.80d: low  middling
old: good ordinary 7.44d: ordinary 7.10d.

A rport of the New York domestic goods market says:—
Many tar@e dry 2oods buvers are in the markets preparatory
to attendance at the annual meeting of the National Whole-
stle Dry (toods Association.  An ynsettled raw cotton market
hampered trading in eotton goods to some degree, glthough
in the face of o decline in the staple there were Iarge sales
of mint cloths at the advaneed price of 41/c for delivery
throueh the first six months of the vear. The American
Printing Company was an active buver and secured something
over 300000 pieces on contracts in the first fow davs’ 11‘m!in§.

Brg manutactuyers houeht odd ecloths on the “same basis.

Anglo-American Fire Insurance Co.

61-656 ADELAIDE ST. EAST, - - = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
e the Province of Quebec are invited.

Addrees: Henry Blachford, Montreal, Sgnersl Agent for

Lhere was also a shortenig ol discounts on printed goods of
astaple character, foreshadowing to some buyers a conmung ad-
vance from the base price of 5Yc. 1t was announced that
toile du Nord gmghams were sold up and withdrawn for the
season, the ncew price of 10V,¢ having gone mto cttect on the
10th mstant.  The principal export business reported consist-
ed of sales to San Domingo and Manila, with scattering sales
to West Indian and South American ports.
BGLGS.—Supplies small, and demand good; prices firm.
delected new laid 40c to 42¢; selected No. 1 30¢ to 32¢; No.

I candled 27¢ to Z8c.

Flis).—arade active, and prices strong. Ontario bran,
.50 to $25.00; middling $23.50 to $24.00. Manitoba bran
$22.00; shorts $23.00; pure grain mouillie $31 to $33; mixed

grades o= to ¥29.

$22

FISIL & OYNSTERS.—Unchanged.  Fresh frozen herring and
other fish 1n good supply. lresh: Haddock, Ib, 5 to bc; steak
cod be; dressed perceh, l0e; dressed bullheads, 10¢; halibut 10c.
Frozen: Haddock, Ib., 5¢; market cod, cases, 4c; Ih., ic; steak
cod, cases, 5¢; Ib., HlYsc; mew herring, per 100 fish, $1.80; new
halibut, 9 to 10c; new B.C. salmon 9 to 10c; doree 9 to 10c;
pike 7 to 8c¢; small whitetish 7c; large whitefish 91, to 10¢;
Qualla salmon 8c; mackerel 8c; flounders 6c; smelts, 10 Ib,
boxes, l0c.—Oysters: Nealshipt standards, hnp. gal., $1.75;
selects $2; bulk standards, $1.30; selects $1.50;- bulk c¢lams
$1.25; shell oysters, brl., $8 to $10; live lobsters, 1b., 28c.—
Smoked: Haddies, 15 1bs., lb., 7c; choice fillets 10c; kippered
herring. box, $1.10; new bloaters, $1; new smoked herring,
12¢.

IFLOUR.--Spring wheat grades were again in demand for
export, and some good sales were made. Manitoba spring
Wheat patents, firsts, $5.80; Manitoba spring wheat patents,
seconds, $5.30; winter wheat patents $5.50 to $5.60; Mani-
toba bakers $5.T0; strught rollers $5.10 to $5.20; straight

rollers, in bags. $2.40 to $2.50.

GIRALN, - The wheat market was weaker in the West, o\’vjug
Lo large recelpts and a smaller cash demand. At \Winnipeg,

wheat sold at $L.02Y, Jan., $1.063, May, $1.077% Jualy. Oats
Receipts of wheat at Winnipeg on

S6Yy Jan., 387%g¢ May.
last year 102; receipis of oats this

Monday were 99 cars;
cars; barley 2; flaxseed 1. Cables were easier in the

VMear,
local market for wheat with bids in some cases 41,10 below

tast week.  We quote prices for car lots, ex-store, as tollows:
Corn, American No. 2 yellow, 76¢; No. 2 mixed, 75¢; oats,
No. 2 Canadian western, 451 to 4514c; do. No. 2, 441, +to

Ontario, No. 4 white, 41c¢; barley, No. 2, 68 to ¢9¢; Manitoba
feed barley 53 to 85c. Chicago future quotations closed:—
Wheat, Jan. $1.1055; May $1.1014 to $1.1014; July $1.01;
to 1.0, Sept. 971¢. Corn, Jan. 643/c; May 6814c; July

Omntario, No. 2 white, 43¢; Ontario, No. 3 white 42¢;

68¢ to 6815¢; Sept. 6T74c. Oats, May, 48c; July 4454c to
44,c; Sept. 411,c to 41%c. Rye, May, 8liyc. Timothy

seed, March, $4.10 to $4.25. Clover, March, $15.00.
-During the week transactions probably would have be-
come more extended had not the bad weather and interrupted
wire service continued through most of the time. Railroad
service also has been poor, many of the interior lines being

blocked by snow storms, although there have been larger ar-

rivals of corn, and the crop marketings show increase over
both last week and a year ago. I'he outgo of the five leading
g@rains is also comnsiderably higher than last week’s, but the
(h\mpariﬁnn with 1909 shows a large decrease, the falling off

bemgx mamly in corn and oats. - ‘I'he snow storm is iik2ly to
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cause lurther trouble, and marketings mhy not show the in- Some transactions reported were 133c¢ for 35,000 branded cows,

crease Which was expected to oceur about this time. Heavy 1oc¢ for 15,00¢ butt brands and Colorado steers and 16¢ and 15¢
purchases of corn had been made for January deliveries and  tor a few heavy and hight Texas.

: Co.
TORONTO

roughout
wvited.

Agent for tent for higher prices. The demand for cash wheat is quite IKON AND HAKDWAREK.—There is not much foreign pig-
:e of Quebee, moderate, but there is fair buying of oats and barley. Ad-
vices indicate that the

the mability to get them torward is responsible to some ex-

ron in hand and orders are increasing for spring deliveries.

winter wheat and rye remain amply Scoteh pig-iron has been advanced 2s to 3s and knglish irom
protected against low temperatures, particularly in the mnor- Is 6d. Llhe market tor standard copper on the New York
thern valleys where the snow lies unusually deep. Metal kxchange was dull with spot and all positions up to the
end of April closing at $13.121, fo $13.50.  Customs house
fair trade in all  returns showed exports of 2,994 tons, making 13,541 so far this
lines. Oranges: Calitornia navels, 150, 176, 200, box, $3.50; month. Tin was weak with spot quoted at $32 to $32.85;
do., 96, 112, 126, $2.75; Mexicans, 126, 150, 176, 200, 216, $2.25; Jan. at $32 to $32.30; Feb. at $32 to $32.85, and March and
Kloridas, 126, 150, 176, 200, 250, $2.75; Jamaicas, bbl., $5.00.  April at $32.10 to $32.40. Spelter was quiet with spot quot-
—Urapetruit, box, $3.50.—Grapes: Malagas, tinted, heavy, ed at $6.15 to $6.35, New York $5.95 to $6.0214,, KEast St.
keg, £5.50; do. medium, keg. $5.—Apples: Mcintosh Reds and ‘Lows. Lead, quiet: spot $4.671, to $4.721,, New York;
Fameuse, No. 1, $5; Baldwins, Greenings, Russcis and Winters, $4.50 to $4.60, kast St. Louis. Iron, unchanged; northerm
excepl Spys, No. 1, $3.50; do., No. 2, $3.00; Spys No. 1, $4. grades $18.50 to $19.25; southern $18.25 to $19.25.
—Holly, ecrate,  $4.50.—Lemons, “Marconi,” Verdellis, box, -P1ittsburg:—Froduction continues heavy, and there is a
$2.1b.—Umons: Spanish, crate, $2.50; Canadians, bag, $1.25. large amount ot accumulated business, it being reported that
—Cranberries, bbl., $8.00.—Sweet potatoes, bbl., $3.50.—Pea-  (ne untilled tonnage of the Steel Corporation amounted to al-
nuts: Bon-ton, roasted, l4¢; jumbos, roasted, 13c; French, o5t 6,000,000 tons at the opening of the quarter. Consumers
roasted, Y¢; almonds, shelled, 33c; walnuts, sheded, 27¢; Bra-
zils, 17¢; Pecans, 17¢; walnuts, French, 12¢; Gren., l4c; fil-
bertg, 12¢; chestnuts, 12¢

| goods of
onung ad-
nced that
m for the
¢t on the
d consist-

GREEN  FRULTS, EIC.—There is a

ring sales

es firm.
32¢; No.

rio bran,
:oba bran S s
3. mixed of pig iron are drawing on contracts, consequently new busi-
L ness is not brisk, but the market is firm. Quotations are
about the same, but the general belief is that an advance is
g aid » ) ) probable, as ore has been advanced 5Uc, and coke prices are
8 GROCLRKIES . —1'he usual run of trade is reported with re g har . ; : :
o stEnk ligher than six months ago. Standard Bessemer pig iron is
b . . - y ' o
libut 10c. $19; Valley; basic $17.25, Valley, and No. 2 foundry $17.
5c; steak
.80; new

fined sugars steady and in fair consumptive demand. Extra
granulated in bris. is quoted at $4.85; Dbags $4.80; gunnies
$4.90; lmpenal and Beaver, bags, $4.55; Phoenix, bris., $4.80,
and bright cotiee, brls, $4.65. In Kurope, sugars have been

Steel quotations are: Bessemer billets $27.50, open hearth $28
and §28.50, and sheet and tin bars $29, Pittsburg. New busi-

9 to 10c; fikii bllol‘t;lgv being the main reason. 1ii apite 6t the. cont ness for rails continues to (vo.mu- n'nt and the tonnage contract-
, to 10¢; ing -;m of the Guban crop the mavket 1 ulso frm i h el ed fu:‘] imsm-.us larger operations in the department ﬂ.mn dur-
b 10 1b. States.  Glucose shows no change for the week, nor does com- g LA Mnntlm‘d- sn(’tmns- e P, but thy jgrade 1 .h(‘tt?r
., $1.75; ° 2 than formerly at this quotation. The output of plates is still

ouna syrup.  The demand for compound syrup is fair, Su- : e
k clams pouna. By Iug € and. for ! YUl ) unequal to the demand, the car interests requiring a large
y gar syrup is wanted as fast as made at unchanged prices.

98¢ .— l tonnage trom week to week, and deliveries of structural ma-

iy : s fir : i ARSes 18 *he > 00( s . "

Kkippered I'he market is firm and high.  Molasses is unc h”'_»‘-"d' & terial are still unsatisfactory. Premiums are obtained in some
. grades being comparatively scarce and firm. In New York,

herring,

mstances for small lots, the average price of plates and shapes

raw sugar 1s stead¥: Muscovado. 89 test, 3.64c; centrifugal being §1.55

96 test, 4.14¢; molasses sugar, 89 test, 3.34c: refined, steady:
for cut loaf, $5.95; crushed $5.85; mould “A” $5.50; cubes $5.40: LIVE STOCK.—A Liverpool firm cabled that the trade im
XXXX powdered, $5.30; powdered $5.25: granulated $5.15:  cattle was slow, but that the undertone to the market was
diamond “A” $5.15; contectioners “A” $4.95; No. 1 $4.90.
London raw sugar, centrifugal. 138 9d: uscovado. 13s. Beet

and
a spring
patents,

Mani-

firm.  American steers sold trom 13c¢ to 1314c, Canadians 12Y,e
to 13c, ranchers 10%,c to 12c, and bulls 91¢ to Ile per Ib.
sugar, January. 13s. On the Montreal market teas are quiet, |5 the Montreal market the stock offered was from Ontario
points, with the exception of seven loads of domestic Manito-
ba stall-fed cows and heifers. The attendance of buyers was
large, and as they all were short of beef, the demand was
vood and quite a few loads were bought for Quebee and Otta-

5
straight . :
but demand is imprqving. Coffees dull. but mild grades are
nrm. Canned tomatoes have sold well and the market is up
it, owing 21/c per dozen at New York, although this does not affect the
.mm’pvg, local market. FPrunes are dull and seem to have eased off

/. Oats again, speaking now of the basis price on the Coast. Peaches wa account. 'Lhe trade on the whole was active and the of-

ipeg on are in some demand and strong. Apricots are in compara-  teringg of all suitable stock were well cleaned up. A few
s this tively light supply and dull. Raisins are weak and dull.  choice steers sold at Gi4e, good at 6¢ to Gije. fairly cood ab
¢ in the Currants moderately active at unchanged prices Citron SYye to 534e, fair at 5 to 5'4c¢, medium at 41,c to 43¢, com-
4 below should have declined in price by this time, as it usnally does  pon at 4e to 414c, cows at 3¢ to 4c. and bulls at 3¢ to 41,e
follows: shortly after the first of the year, but as vet it is unchanged. per Ib. In hogs, sales of selected lots from west of 'TI'oronte
ic; oats, T'he demand tor citron, dates and figs is dull. were made at $9.50, and from east of Toronto, at $9.25 per
11, to ) 100 1bs.. weighed oft ears, but later the market became veaker
ite 42c; HAY.—Continued fair enquiry, and prices firm, with ;5,4 prices dechned 25¢. closing at $9 to $9.25 Supplies of
lanitoba moderate receipts. No. 1 $14 to $14.50; No. 2 extra .j;li{;ll() sheep and lambs were rather larger than they have been of
losed:— to $13.50; No. 2 $12 to $12.50; clover mixed $11 to $11.50: .40 for which the demand was good from local buvers, cnd

$1.011, and clover $10 to $11 per ton, in car lots. Prices in consequence were firmly maintained. Tambs sold at

c; July 634c to Tc, and sheep at 414c to 414c per Ib. The ‘rade im
'Hf’ ¢ to HIDES AND LEATHER.—The local markets have been
3

calves was fairly active at prices ranging from $3 to $12 each
Timothy quiet, but more mterest is being shown. A U.S. report says:

as to size and quality.
The dullness that has prevailed in domestic packer hides for

we be- about two months has been broken, and large tanners have MISAL.—Business in this line moderate; prices are steady.

srrupted ; entered the market, and made purchases aggregating from Rolled oats $4.75 per brl.; $2,25 per bag. Cornmeal ordin-
ailroad 100,000 to 125,000 hides.  The bulk of the hides sold were ary £3.50 to $3.60 per brl.

s being branded varicties suitable for sole leather, and about four- o ) ) .

\ger ar- fifths of the quantity moved represented the sales of three of OILS.. TURPENTINE, ETC.—Market quiet. Savannah tur-

e over the large Chicago packers who are not engaged in the fanning  pentine 59%,c. Rosin firm.  Montreal prices are as follows:—
leading busiuess. ‘I'he prices secured were lower than have previous- —Cod ofl 35¢ to 40c: S. R. pale seal 50¢ t.o 55¢; straw fwal 45¢
ut  the ly ruled, but the declines were not great considering the fact to 47¢; cod liver oil, Nfid., 80c .to 90c; ditto. Norwegmrl 95¢
5 off that most of the packers who sold were enabled to clean cut to £1.05; castor oil f¢ to lli*; in brls., Bc tohgc; lard oil, 75e
k:ly to their stocks of branded varieties to the first of the vear. to 80c; linseed raw 73c; boiled 76c; olive oil $2 to $2.25;
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Stocks

Percentage Par

Capital of Rest Value

B.0. Packers Assn. “‘A”, pfd.. .. 635,000 48D, LU esssscee seses 1w

B.C. Packers Assn “B”, pfd. .. .. 685,000 685,000 cesce sesse l‘(X)
B.C. Packers Assn., COM. .. .. o 1,511,400 1,011,400 ceces 190
Col. Cotton Mills Co.. .. .. 2,700,000 2,700,000 100
Gen. Klectric, com. .. .. 4,700,000 4,700,000 snesesne eeeie 100

. Gen. Electric, pfd. .. .. o «¢ 1,452,385 1,462,385 ccesseee cosee 100
Canadian Pacitic Ky. .o .o ec oo oo 146,016,000 146,016,000 esccsses 100
100

1,783,000 1,783,000
12,600,000  ceececes  eeeee 100

Canadian Converters.. .. .. <« s
Detroft Klectric 8t. .. .. «o .. .. 12,500,000

pominion Coal, €OM. .. .. .. -. .. 15,000,000 15,000,000 100
Dominion Coal, pid. SRR 3,000,000 3,000,000 A 100
Dominion Iron and Steel, com. T 20,000,000 20,000,000 essscene seens 100
Dominion Iron and Steel, pfd. . .. 6,000,000 5,000,000 sessssee T 100
Dominion ‘l'extile Co. com. .. .. .. e,40,000 5,000,000 coces 100
Dominion lextile Co., pfd... .. .. 1,858,088 1,303,088 100
Duluth 8.8. and Atlantic .. .. .. 12,000,000 12,000,000 cscee 100
pvuluth S.8. and Allantie, pfd. 10,000,000 10,000,000 100
& Hanfax ITAMWEY U0. .. oo oo oo 1,800,000 1,350,000 100
Havana Klectric Ry., com... .. .. 7,500,000 7,600,000 100
Havana Mlectric Ky., prd. .. .. .. 6,000,000 0,000,000 100
HINOIS ITac., P oo e ee e . 5,000,000 4,576,000 100
paurentide 1'aper, COM. .. .. .. «o 1,000,000 1,600,000 10
paurentide I'aper, pfd. .. .. .. .. 1.200,000 1,200,000 100
LAKe oI the Woods Milhng Co. cormn. 2,000,000 2,000,000 cescssse 100

pake of the Woods Milhing Co., pfd. 1,500,000 1,500,000 100
Mackay (ompanies, com. .. .. .. 43,43,,20 43,437,200 100
mackay companies, pid... .. .. .. bU,000,000  BU,000,000 o0 100
Mexican Light and Power Co.. .. 13,585,000 13,685,000 coseomen cseee 100
minn SLtaul, and S.5.M., com. .. 20,832,000 16,500,000 ceese 100

minn SE raul and S.5.M., ptd. .. 10,416,000 8,400,000 100
Montreal Cotton CO. .. ev oo oo .- 4,000,000 3,000,000 100
Montreal l.ight, lleat & [Power Co. 17,000,000 14,000,000 100
Montreal Steel Works, com. .. .. 700,000 700,000 e 100
montrcal Steel Works, pfd... .. .. 800,000 BUU, VLV S 100

MoTitreal. MUFCEL KY. o0 oo s e awie 9,000,000 ¥, 00U, 000 100
Montreal ‘lelegraph .. .. .. .. .. 2,000,000 2,000,000 40
Northern UNh1o ITack Co. .. .o s 7,900,000 7,900,000 100
North-West Land, com... .. .. .. 204,073 294,073 b
N. Scotia Steel & (‘oal Co. com. .. 5,000,000 4,987,600 100

N. dcotia dteel & voal Co., pid. .. 4,000,000 1,080,000 cesesans cenes 100

Ogilvie Ilour Mills, com. .. .. .. 2,500,000 Z,bUV, 000 100
uglivie rlour Miis, pid.. .. .. .. 2,000,000 2,000,000 100
Kich., & unt. Nav. Co. .. .. .. .. 3,132,000 3,132,000 350,806 11.17 100

K10 de Janiero .. .. .. .. .. .. .. BLZoUan 20,000,000 ceessene 100

Sao rauto L. L ¢ s LR Y, (UL, V00 1,718,219 1.77 100
snawinigan \water & l'ower Co. .. 6,000,000 6,000,000 EEETTRTR 100

BU. Jonn Street Ky, oo oo oo o0 oo UL, VW BOU,000 100
Toledo Ry. & Light Co... .. .. .. 13,875,000 2,000,000 100
Toronto Street Ry. .. .. .. .. .. 8,000,000 ,U00,000 32.382 100
ITINAAA KIECIIIC KY.eu .. e w4 .w 1,164,000 1,108,000 “w
Tri City Ry, Co., com..o.oo ... 9,000.0 0 ¥, 00, U . 1w
Ik City' Ry ‘Co:y, PIdy wv o0 w5 os 2,600,000 2,600,000 ssceenne ceene 100
Twin City Rapid Transit Co. .. .. 20,100,000 20,100,000 540,004 2.18 100
iwin Cily Kapia transit, ptd. .. ERVVVAVVY 3,000,000 sessssne casen 1w
West India Klectric .. .. .. .. .. 800,000 500,000 ecesccee csese 100
windsor Hotel .. .. .. .. .. .. .. 1,000,000 1,000,000 100
Winnipcg Electric Ry. Co. .. .. .. 6,000,000 6,000,000 33Uy, 024 06.63 100

Miscellaneous. b e oy e
L L $ $
Bell Telephone .. .. ve e ee 12,500,000 1%,000,000  %,150,000 17.20 100 .

«nd Securities dealt in on the Mongreal Stock Exchange.

Market
value of

subscribed. CUapital Heserve to paid-up per one Bhare.

132 00

vividend
last
6 mos. Dates of Div'd.

P.e.

ol Jan. April July Uct.
1 Cum.; in ars 21 p.c.
T Cum.; in ars 1 p.c.

H
»

1* Mar. June Sept. Dec.
1%* Jan. April July Oct.

8%  April Oct.
8x% April Oct.
) L Jan. April July Oct.
814 Feb. Aug
i Cum.; in ar's 35 p.c.

1%® Jan. April July Oct.
1%* Jan. April July Oct.

11%4* Jan. April July Oct.
1 intial Div.

1%* Jan. April July Oct.
1%" Jan. April July Oct.

8% Feb. Aug.
1%* Jan. April July Oct.
8 April Oct.

1%~ Mar. June Sept. Dec.
Jan. April July Oct.
1" Jan. April July Oct.
1" Jan. April July Oct.
3 April Oct.

3% April Oct.
1%" Mar. June Sept. Dec.
1%~ Feb. May Aug. Nov.
2 Jan. July
1%* Jan. April July Oct.

Z%" Feb. May Aug. Nov.
2" Jan. April July Oct.
B Mch. June Sept. Dec.

Prices per
cent. on par
Jan, 20

Ask. Bid.

145: 146

60 581
.. 180
21 42
63 63
88§ 87%
18 1174
68 673
136 1354
7 714
104 103
681 68}

92 .

9 921
135 132
e, 130
143 142

130 1264
89 874
781

1854

219 2183

150 148
36 344
75} 7

2 Jan. April July Oct.
3% Mch. Sept.
13%,* Mar. June Sept. Dec.
1%~ Mch. June Sept. Dec.

Z%" Jan. April July Oct.
1 Jan. April July Oct.
] June Dec.

1%* Jan. April July Oct.
1%~ Jan. April July uUctl.

1%* Jan. April July Oct.
1%4™ IKeb. May Aug. Nov.
1%* Jan. April July Oct.
1%4* Jan. April July Oct.
b May Nov.
2% Jan. April July Oct.

* Quarterly.

2 119}
61 185

94 93}
90 89§

wood aleohol 80c¢ to $1.00; lead, pure, $5.85 to $7.00; No. 1 50 lbs
$5.90 to F6.15; No. 2

PROVISTOANS. -—1The market was strong, owing {o a further
advance in hogs. Abattoir fresh Killed sold at $13 to $13.25 asd
country dressed at %i2.75 to %13, We quote prices as follows:

extra

Heavy Canada short ent mess pork, 35 to 45 pes.,  $29.00;

but fat). $23.50; bbls, flank perk, £28.00: bbls. pickled rolls,
£32.00: barrelled bheef, halt-barrels extra plate beef
75; Dbbls,, extra plate beef, 200 1ha., $15.00; tierces
extra plate beef, 300 Ibs., $22.00.—Lard eompound: Tierces,

to 50 pes.,
100 Ibs., §

.05 to $5.95; No. 3, $5.30 to $5.55. lierces
)

Rosin, 280 lhs,, aross $6 to $9 -

HOS L ) R0 to HH). 1G84¢; tubs,

IiXtra large

small
large, 16 to
lbs., 1714e;

olive, extra, L., per case, $3.85 to $#4; turpentine SOc to 85¢; 375 Ibs., 12¢; boxes 50 Ibs., net, parchment lined, 12Y4c; tubs,
Extra pure lards

net, grained (2 handles), 121ye.

375 1bs.,

size,

1614c¢; boxes, 50 Ibs. net, parchment lined,
50 1bs. net, grained (2 handles), 163,c. Hamss
25 1bs., upwards, 141,c; large sizes, 18 to 25
1515¢; medinm sizes, selected weights, 13 to 18 1bs., 16c;
sizes, 10 to 13 1bg., 16¢; hams, bone out, rolled,
25 1bs,, 17¢; hams, hone out, rolled, small, 9 to 12
. breakfast bacon, English boneless, selected, 17¢;
halt-barrels heavy Canada short ent back pork, $14.75; bbls., brown brand, English breakfast bacon, boneless, thick, 161ses
Camada short eut back pork, 45 to 55 pes, $28.50;  half- Windsor h:\cén_ s‘l\-innvd. backs, 17V4c; spiced roll bar-or‘1 l)o;\e-
barvels Canada short eut back pork, $14.50: bbls, Canada less, short 1474c; pienic ham, ch0;0¢> selected, 1414c; ’ Wilt-
clear pork. 20 to 35 pes., §28.50: bbls., bean pork (small pieces, shire bacon. ;",O"“;_Q“ side, 17e; cottage rolls, l6l/nc./2 :

#25.00; bbls., Teavy clear fat backs (very heavy all fat), 40 POTATOES.—Prices stronger and demand fair. Green Moun-
tain in ear lots, ex-track, 60c to 6214,c; Ontario 50c, and Que-

bee 45¢ to 50ec.

Smaller lots 60c to 70c.
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8IZES OF WRITING & BOOK PAPERS.

Pott .. 121, x 151,
Foolscap. .. .. . 131, x 16,
Post, full size .. co.. .. 18y x 189,
Demy .. .. ............ 16 21
COPY' .. oo wni meTioe wime w16 20
Large post.. .. .. .. .. .. 17 22
Mediumy .. .. .. oo v oo 1B 23
Royal.. .. oo .. v .o we 20 24
Super royal .. .. .. .. .. 20 28
Imperisl .. 5. i vwr su v g, 128 31
Sheet-and-half foolscap..
Double foolscap ..
Double post, full size
Double large post
Double medium

Double royal. .

L R I I I R R VI I R V)

SIZES OF PRINTING PAPERS.
Demy ..®. .. oo o5 56 5o 18
Demy (cover) .. .. .. .. .. 20
Royal.. ie aE W% BE
Super royal .. .. .. .. .. 22
Musie.. oo e e 5w g e 21
Luperigl .. o s s s 55 22
Double foolscap

Double crown.

Double demy

Double medium..

Double royal

Double super royal

Plain paper ..

Quad crown

Quad Demy.

Quad royal

NzanNZkNNN‘AV.V.nu

CANADA'S RAILWAYS.

Lhe volume of ratlway statstics for

the year ended June 30 last have  been

presented to Parhbaoment by Hon. G P
Grabham. It shows that the length of
ratlways in actual operation mercased 1.
138 miles during the year, compared with
ol4 1908. This not in-

clude the trackage of the new transcon-

wmiles in does

miles were

the

tinental road, of which 635

openr  tor  traflic  during year,

although officially returned as being still
The

under  construction. report  adds

that it is 1mmpossible to state how many

lines  were under construction on June

the information receiv-
that at 3.300

miles were in progress of being built on

30 last, but from

ed Uit is estimated least

the date indicated.” During the year,
$69,18G.403 was added to the total capi-
The
summary is as $647 ,-
534647, an inerease of $40.109,298; fund-
ed debt $660,946.769, an increase of $29.-
077.105, making the total

#69.186.403.  'The report goes on to say:

tal liability of Canadian railways,

tollows:—>Ntocks,
increage of
obligation arising out of

bond

5 per mile of line.

“T'he eapital
issues amounts to
But that re-
sult is quite misleading, since before such
a calculation ¢an be made certain facts
have to be taken into account. For ex-
ample, the above total of ¥1,308,481416
includes the stock and bond liability of
the Grand Trunk Pacifie, while the mile-
age of that included in the
total of 24.104 miles forming the divis-
the other hand, the mileage of
(Canada

these stoek and

Iine is not

or. On
the Government-owned
forms a part of the 24,104, against which
there is not any issue either of stocks

lines in

or bonds.
corporation railways primarily, the capi-
tal liability of the Grand Trunk Pacific
must be eliminated, along with the mile-
age of government-owned Ilines. This
Process reduces the money side of the
equation to $1,222.089,976, and the mile-
age to 2[,965. On this basis the result
is $55.638, which correctlv renresents the
stock and bond liability of Canadian cor-
porate railways per mile.

The subsidies paid to railways dvrng
the year amounted to the sum of $3.291.-

Therefore in dealing with the

601, made up as follows:—By the Do-

ninion  $2,500,612; by the provinees
D3Yi,11L; and by municipalities $393,8:8.

Lhe raways carried 32,083,809 passen-
and 66,84: freight  1n
a decrcase of 1,361,683 in the

and an

)8 tons of

gurs
19GY,
ber ot
Sy L0910 in the freight tonnage, as com-
pared with iY08. In only four preced-
1875 did a oceur
trattic—1880, 1895

nuii-

passengers, merease ol

decline
1885,

mng years since
in passenger
and 1901,

I'he number of passengers carried onc
2,033,001,225, a
Thae
passengers carrvied one mile per mile of
84.342. actual
decrease in the
6.312,

miles  was decrease  for

the year of 48,959,639, number of

road was I'his was an

passenger

the

density of

tratfic of as comparced with

previous vear. ‘The average receipts per
mile 1.921 cents, or
the rate established by
the figures tor 1908 I'he total
ger 1909  was $39,073 448,
which may be regarded as the aggregate
of ticket

service,

per were

0.001 of

]):l,\\'i'";_"(’l'
within
');I,\.\'\'H'
revenue for
The earnings from pas-
the re-

sales.

senger which includes

ceipts trom wails, express, baggage, cte..
The

amounted to § 26 . report

“While the passenger train mile-

adds:
age showed an increase in 1909 over 1908
they carvied fewer passengers in the ag-
gregate, fewer passengers per train, and
carned less from ticket sales.”

Regarding freight, the number of tons
increase of

monev

hauled one mile showed an
199,055,031 The
ton per mile, which may be taken as
the stat'stical frcight rate for all  the
railways of the Dominion, was 0.727 of
a cent. a gain of 0.004 on the rate for
1908. The revenue freight was
$95.714,783, an increase of $1.968,127.
I'he aggregate earnings of railways
$145.056,336, a de-
The operating ex-
$2.704.073

average receipts per

from

for the
crease of $1.861,977.
penses $104,600,084. or
less than the preceding yvear.

‘I'ne net revenue for 1909 was $40,456 -
251, showing a betterment of $842.0°0.
The net earnings were

vear were

were

as against 1908,
equivalent to $1,678 per mile of railway.
and represented 3.09 per cent on the
capitalization of $1.308.4R1.416.

The passenger car supply for 1909 wos

PAPER QUANTITIES,

24 sheets.. 1 quire 20 quires. .1

SIZES OF BROWN PAPERS.

Casing

Double Imperial ..
I.lephant. .

Deuble tour pound.
Imperial cap.
Haven cap

Bag cap

Kent Cap

cquivalent to 174 cars tor every 1,000

miles  of - railway. To the available

treight car supply there were added 2,

070 cars during the year, bringing the

cotal up to 117,779

ihere were 178 persons killed and 1,

404 Imjured by the raiiways during the

period covered by the report. These

increase of 29 kili-
ed over decrease of Y43 1
the the killed 36

were passengers and 182 employees.  Of

higures represent an
1908, and a
number injured. Of
the injured, 281 were passengers and 97
Lhe

eve I')'

returns show that one
passenger in 907,869 kuled,
and one in every 116,311 injured. T'he
tax bill of Canadian railways amounted

1908 of

vlnpioyees,

was

to $1,094,800, an increase over
$275,480

electrie
states that the first

of the department

The report also deals with

ratways., It for

time the legal nght
was questioned to ask for statistical in-

forization trom corporations operating

under a provincial charter. This issue

was raised by the Montreal Street Rail-

way Company . This company dechined
to conform with the requirements of the
that
1009

I'he total mileage of

new schedules and to extent the

statistical tables for are incom-

plete, electrie
ralways in Canada in 1909 may be put
at 988.97. "This would show a
of 3.06 there has been
fome contusion on the part of reporting
the method of com-
puting mileage, due to a lack of specitic

decreagre
mwiles, but as

Imes as to proper
classification on the subject, there was
actually an inerease instead of a de-
crease.  The w.paid-up capital on June 30
last agoregated F91.604.989, an increase
of $4.195104. The gross earnings were
$14%24.936, showing a @ain of $817 887
over the preceding year The electrie
railwavs earried $314.0°6.071 fare passen-
gers and 81.670.945 transfor passengers,
makinge 395697 616 in the
Sixtyv-eicht persons were killed and .-
319 iniured.

acoreoate,

—In December. Canadian banks opened
24 branches and closed 3. '
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Ixchange (9%; per cent premium).
7

FROM

A wonograph upon the ntilization of

the by-products of sugar making from

Townsend

concerning

alcohol
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he

and
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manu-
other
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Table for Converting Sterling Money into Dollars and Cente

s.d. Dls.
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*®

59.3
9l.4
93.4
95.4
97.4
¥9.5
01.8
u3.8
05.6
7.6
09.90
11.6
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13.7
15.7
171
19.8
21.38
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38.0
40.0
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58.3
60.3

18.0

S=lie S B~ S T N )
L S T S S T

-

6.3
64.4
66.4
6S.4
70.4
72.5
74.5
76.5
78.6
80.6
S52.6

—
©
=]

Do W N -

o © ®

at the Par of Ixchange (9% per cent premium).
£ Dollars. 8d. Dls. sd. Dls. sd. Dls. s.d.
71 345.53 33 3 40 097.3 8.0 194.7 120
5 F50.40 B0 B 1 002.0 1 099.4 196.7 1
2 004.1 2 101.4 2 198.7 2
73 355.26 66 7 3 006.1 3 103.4 3 2008 3
I 4 0081 4 105.4 4 202.8 4
74 360.13 5 010.1 5 1075 5 2048 5
75 365.00 00 0 6 0 12.2 6 109.5 6 2 06.8 6
7 014.2 7 111.5 7 208.9 7
16 369.56 66 7 8 0162 8 113.6 8 210.9 8
17 $74.73 33 8 9 0183 9 115.6 9 212.9 9
10 020.3 10 117.6 10 214.9 10
78 379.60 000 | 11 022.3 11 119.6 11 217.0 11
79 3844666 71 1y gugg 50 1217 9.0 219.0 130
80 389.33 33 3 1 0264 1 1237 1 221.0 1
=1 B SNEE 2 028.4 2 125.7 2 223.1 2
oL ovEeE 3 0304 3 127.8 3 225.1 3
82 399.06 66 7 4 0324 4 129.8 4 2 27.1 4
5 0345 5 131.8 5 220.1 5
83 403.93 33 3 6 0365 6 133.8 6 231.2 6
84 ORS00 0 7 038.5 7 1359 7 2332 7
8 040.6 8 137.9 8 2352 8
85 413.66 66 7 Y 0426 9 1399 9 237.3 9
6 41853333 | 10 0446 10 1419 10 2393 10
80 418.09999 1 1) 046.6 11 1440 11 2413 11
87 423.40 00 0
48 428.26 66 7 | 2V 0 48.7. 60 146.0 100 2 43.3 140
0 4 [ 1 050.7 1 1480 1 2454 |1
S8l d2ve s 2 052.7 2 1501 2 247.4 2
90  438.00 V0 9O 3 U 54.8 3 1521 3 249.4 3
e 4 056.8 4 134.1 4 251.4 4
5 0588 5 1561 5 2535 5
92 447.73 33 3 6 0608 6 1382 6 2555 6
93 452.60 00 0 7 0629 7 160.2 7 257.5 7
- 8 0649 8 1622 8 2596 8
SE 21RO 9 0669 9 1643 9 261.6 0
95 4062.33 35 3] 10 0689 10 166.3 10 263.6 10
96 46720000 | 11 0710 11 1683 11 2656 1l
97 472.06 66 7 | 30 0 73.0 70 170.3 11.0 2 67.7 150
98 476.93 33 3 1 075.0 1 1724 1 2697 1
WS 90 0§ 2 077.1 2 1744 2 271.7 2
3 079.1 3 176.4 3 2738 3
100 486.66 66 7 4 08l.1 4 1784 4 2758 4
200 973.33 33 3 5 0 83.1 > 180.5 5 277.8 5
6 085.2 6 18.5 6 279.8 6
300 1460.00 00 0 7 087.2 7 184.5 7 281.9 .
400 1946.66 66 7 8 0 89.2 8 186.6 8 283.9 8
500 2433.33 33 3 9 091.3 9 1886 9 28.9 9
10 093.3 10 190.6 10 287.9 10
600 2920.00 00 0 11 0953 11 1926 11 290.0 11

o

w »
=1

- >
N N T

84 .0

lasses 1s in the manufacture of alcohol,

Jm-nunug that for denaturin purposes.

"
One gallon ot heet molasscs, conwining
about 50 per cent of sugar, weighs ap-
proximately  twelve pounas,  and  will
Yield about three pints of 95 per cent al-
coholy theretore, a fifty-gallon barrel of
waste molasses will produce about nine-
teen gallons of 95 per cent alcohol. Be-
sides alcohol, the distill res preduce as
a by-product fusel oil, and the remain-
ng slop or refuse is of great value.
l'usel oil finds commercial value in the

manufacture of Iaequers. Waste molas-

ses is also

utilized to some extent in the

manutacture ol vinegar of a satisfactory

quality. Certain medicinal preparations

have been separated from this slop, such

as betaine

tillery contains the salts
matter that

S8, From

were present

the

The slop or reruse of a dis-

and organic

in the moias-

concentration of this

slop potash salts are obtained and nitro-

zen compounds are prepared in Germany

and other

foreign

used as tertilizers.

countries that are

In this country this

waste produet known as slop is usually

dried and ground up with fish seraps or

©
e
A Y

K- mcccebt
E —

BT 3
910 1 4y
801U 5 53

other materia

Ket as a com

these methods

Nolasses are |

the material e

utilized.

“Formerly w

lkurope in

the

three grades

namely, hard,

are being mad

Koads to deter

utihzing waste

with other
blocks for s
ther or not

w
tre
t!
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of kxchange (9% per cent Premium).

and Cente
in)e . . Huud.r:ds. Hundreds. Cie. s d Cts. ». d. Cts. . d. Cts. s. d.
£ & £ B 3 $ £ s (. £ 8 d 1 1 5 5
_ i - d Ye 26 1 0 51 21 6 3 1
.d. Dls. 10 4 14 2010 11y, 1 10 9 7 1047 18 103, | ¢ 1 27 1 IZ‘ 52 9 ll/‘ . ,,"/'
20 8 2% 4111 52 10 13 81y, 1068 9 101, | 3 . . & i e =
: 5 3 8% Y 1%, 28 1 13, 53 2 21, 8 3 2y
60 3 59.3 3 012 4 61 12 10y, 83 10 17 9% 1089 0 Y3, 4 2 29 1 21 54 2 28 9 3 3
1 3916 4 016 5% 8 310 54 11 111 109 11 9 | 5 2 : b T2 % it
¢ " y o X 3 % 30 1 23, 5 2 3 80 3 3y
2 3 03.4 6 1 0 Gl 1214 9y 8 11 6 0y 1130 2 8y | 3 31 1 3 56 2 33 81 3 4
5 U84 6 1 4 8 128 6 9 56 1110 1% 1150 13 8y, | - . ) 4 - 4 :
3 5. - ) - /2 ( B A 32 1 33, 7 2 4 82 3 41
s 307.4 T 1 8 9y 143 16 8y, 57 1114 3 1171 4 8 3 ; . 3 -
y e 4 61 8 4 33 1 4y 58 2 41 8 3 5
s iy 8 112 10% 164 7 8 58 1118 4y 119115 7y | 41, 34 1 43 39 2 5 4 3 by
g 0 116113 184 1s 71 59 12 2 5y 1212 6 7 | 5 5 5,/‘ o ot
7 4 03.8 10 02 1 1y 205 9 7 60 12 6 7 1232 17 6 g : o S el
; F S ' 2 2 |1l 514 36 1 59 61 2 6 86 3 6l
g 1L 2 6 2l 226 0 6Y 61 12 10 8y, 1233 8 6 i ph 37 1 6 @ 2 el & 9
T 12 2 9 3y 246 1l 6 62 12 14 91, 1273 19 5, | 6y $ 0 6?‘ a2 o 86 W &
. * * S £
Ry 13 213 5 207 2 5y 63 12 18 103, 1204 10 5 ' i ! ‘h
. A sor &0 : - : 14 7 39 1 7Yy 64 2 71 8 3 3
11 4 IL6 14 217 bl 287 13 5 64 13 3 0y 1315 1 414 |- - - X .
s 5 ‘ - ? 2 |15 1% 0 1 7y, 66 2 8 9 3 Sy,
18 3 1 78, 308 4 4 65 13 7 1Y 1335 12 4 , .
¢] 2 1 8 (
16 3 5 9 528 15 4 % 1311 29, 1356 3 1 |0 a1k ol = 0
70 413.7 o= L °% 814 42 1 8y, 67 2 9 92 3 9y
1 4 15.7 i 3 910y 349 6 3la 67 1315 4 1376 14 3 18 9 43 1 9 68 2 9 93 3 9
: : 18 313 118, 369 17 3 68 13 19 51y, 1397 5 21, || . “ - 2 A
2 4 17.7 , kel ! 19 9y, 4“4 1 9y, 69 210 91 3 loi,
: v 318 1 390 8 2y, 69 14 3 63 1417 16 2 - : 2 . .
3 419.8 * : 20 99, 45 110y, 0 2101 9 3103,
. W o4 2z 2y 4loly 2y 70 14 7 8 1438 7 1y |, . '
4 421.3 ) . ¢ . %2 |2l 10, 46 110y, 1 211 98 3 1y,
) el 4 3l 431 10 13, 71 1411 9y, 1455 18 1 . p .
5 423.8 “ V 5 . ; 22 108 17111y, 2 2 111, 97 3 113,
2 3958 & 410 5 452 1 1y, 2 1415 10% 1419 9 0y |, 11y, s 1 . B PR
G ; 4 GV 472 19 = 5 5 e . ‘ Q G I% Va
7 427.9 w414 G A0 1S 0y L 113, 9 2 oy 4 3 oy, 99 4 09,
e 118 Ty 493 3 0 74 15 4 1y, 1520 10 11t - 2 "
/a Ya Ya 1 Ya : -5
8 4 29.9 sl . . N 4 ) 25 1 0y, 50 2 03 b 31
g 489 26 5 2 9 513 13 11y, W 16 5 23 154l 1 11
g6 6 6 101, 534 4 1l 6 1512 4 1961 12 101, | = — , ; m———
10 4339 4 2
. g 510 Ll 854 15 10y, 7 1518 5% 1582 310
11 4.36.0 s T 2 Qe \ IPTN Y TR RRQT
o 516 vy 15 6 1oy, T8 16 0 614 1002 14 91, TABLE OF DAYS FOR COMPUTING INTEREST.
40 4 Fb g9 519 2y, 695 17 93, 79 16 4 8 1623 5 9 To Kind the Number of Days from any Day of any one Month
T 30 6 3 3 U6 8 9y 80 16 8 95 1643 16 84 to the same Day of any other Month.
2 44>.1 8l 6 7 43, (36 19 8y, 51 16 12 101, 1664 7 3 _
X 44:1 2 b 1{ 6 (i.?l 10 t_il/‘ 82 u_j 16 113, 1634 18 Zl/, From - s E .‘E E _;- & ‘é_ £ 8 g
o1 8 615 7Y 678 1 7y, 8 17 1 1% 170> 9 1 S & 3 4= 8 5 <45 & =
& :js'l 34 619 By 695 12 Ty, s4 17 5 2y, 1726 0 0y | LoJan . 365 334 306 275 245 214 184 153 122 92 61 31
* 0 7 310 19 3 63, 8 17 9 33 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
g j"gi $6 7 7 11y, 739 14 6y, 86 17 13 5 1767 2 51 March .. 59 28 365 334 304 273 243 212 181 151 120 90
; s ;4'2 37 712 Uy, 760 5 53, 87 1717 6l 187 13 5 April .. 90 59 31 365 335 sud 274 243 212 182 151 121
38 716 2 780 16 51, 88 18 1 73 105 4 415 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
9 4 l')(q’: ¥ 8 U 31 8ul 7 43, 89 18 & Y 1828 1, 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
10 :".;‘-3 oS 4 4 821 18 4y, 90 1S 9 10y, 1840 6 3, July . .. 181 150 122 91 6l 30 365 334 303 273 242 212
11 460 8 8 6 Biz 9 33 gl 18 13 113, 1868 17 3 Aug. . .. 212 18] 153 122 02 61 31 365 334 304 273 243
. B 12 7y 865 0 31, 92 1818 1 1890 s 2, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
Bo 40 50816 81, 883 11 23 93 19 2 2y 1910 19 21 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
1 164.4 “ oy 93, 04 2 21 94 19 6 3y, lusl 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
2 466.4 & o9 411y 92413 13, 6 1910 5 1952 1 1y Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
3 468.4 9 0 0, V5 4 1y 96 19 14 61 1v72 12 0%
4 170.4 G913 13, 985 15 03 97 1918 Ty 1993 3 0y N.B.—In leap year, if the last day of Felruary comes be-
3 4725 8 917 3 u8i 6 0y, 98 20 2 9 2013 13 113; | tween, add one day to the number in the table.
6 474.5 4910 1 4% 1006 16 113, 99 20 € 1044 2034 4 11y,
7 476.5 6 10 5 53 1027 7 11y 100 20 10 11% 2054 15 103 EXAMPLE:—How many days from May 10th to Sept. 13th?
8 4 78.6 From the above table we get 123; add 3 for diffcrence between
9 480.6 10 and 13, and we get 126, the number of days required.
10 482.8
11 4846

crently durable for practical purposcs  value of this important :naterial not one

other material and placed on the mar-

ket as a commercial fervinzer. When can be determined only by a prolonged pound of residuary molasses should be

tent in the

satisfactory

these methods of disposing of the waste
niolasses are practiced approximately all

test, which is now under way.
“When the value of denatured alcohol

.
allowed to go to waste.

“As alréady stated, there are certain

reparations the material extracted from the beet is is better understood it will undoubtedly  non-sugars in the beet juice that pre-
s slop, such utilized. come nto more general use, and it is  vent immediate crystallization of the
se of a dis- “Formerly waste molasses was used in probable that waste molasses will form — sugar. In order to remove some of
d  organic rurope in the manufacture of soap, an important source of this product. In  these substances the juice is treated

the moias-
on of this
| and nitro-
in Germany
that are
ountry this
i is usually
h scraps or

produced
namely, hard, medium and soft. Efforts
are being made by the Office of Public
Koads to determine the practicability of
utihzing waste molasses in combination
with constructing
blocks for street-paving jurposes. Whe-
these blocks will bhe suffi-

three grades of which were

other material in

ther or not

some countries a portion of the waste

molasses is utilized in the manufacture
of briquettes by mixing coal dust with
molasses, ﬁroscing and drving. Tt is
probable that other uses of a more or
less important nature wjll he found for
this by-product from time to time. tmt
even with our present knowledge of the

with milk of lime. The amount of lime
used 1 the preparation of the milk of
lime is generally about 2 to 6 per cent
of the weight of the heets sliced; that is
a factory slicing 500 tons of beets a day
will require from ten to thirty tons of
Ilme daily. The amount needed, there-
fore, for a 100-day run would average
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about 2,000 tons, naking a total for all
the tactories in the country of nearly
200,000 tons. After the lime has com-
bined with certaun substances o the heet
Juee, the liguid containing the sugar is
pre=scd o throngh filter cloths and  the
Linee ca ke renins behfnd, Compara
thely Little \I‘w has been miade  of  this
by product o this country, while in
rojp s in general use as oo terulizor.
So o taro we have tested inme ke s a
tert iz and it has givep satisfactory
resubis n nearly all eases [t is ta he
especilty recommendad Iy the case of
acidd sorls and hard soils that need some
e terial to ke them more friachle 1t
1 cortainly oan enormous waSte of valn
able material to wash the lime ~ake in-
to the sewers and gnllies, s is done 1N
the oreaf majority of Amerivey faitories
at the present time The difliculiy in
handling thic materinl and spreading it
unitormly over the land is a1 Serions hin-
dranee to its nse as a fertilizor. The
cost of transportation i« alyp an import-

ant o consideration in fthis conneetion, N

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS-

Acid, Carbolic Cryst. medi.
Alors, Cape .
Alum .
Borax, xtls..
Brom. lotass .. .. .. .
Camphor, Ref. Rings .. ..
Camphor, Ref. oz. ck .
Citric Acid .. .. <¢ oo s
Citrate Magnesia, 1b, .. ..
Cocaine Hyd. oz. .. «. .«
Copperas, per 100 1bs. .. ..
Cream Tartar .. .. .. «. .
Epsom Salts
Glycerine .. .. .. . .
Gum Arabic, perlb. ..
Gum Trag wAe e e
Ingsect Powder, lo. .. .. .. -
Insect Powder, per keg, Ib.
Menthol, b, .. oo o0 -0 oo
Morphia .. .. .. .. i
Oil Peppermint, Ib. .

Qil, Lemon .. .

Opium e s e se
Oxalic Acid .. .. ..
Potash Bichromate..

Potash, lodide

Quinine 5

Strychnine ..

Tartaric Acid

Licorice.—

8tick, 4, 6, 8, 12 & 16 to 1b,
boxes S ”. . oo .e .

Acne licorice Pellets, ca

Licorice Tozenges, 1 and § 1b.

HEAVY CHEMICALS:—

Bleaching Powder
Blue Vitriol .. ..
Brimstone

Caustic Soda

Soda Ash ekl s
Soda Biearb .. .. .. ..
Bal. Soda .. .. .. ..
~al  Sada Concentrated

=N

- N DO~
NONNNN

DY ESTUFFS—

Archil, con... ..
Cutch ool e &S
Ex. lLogwood ..
Chip  Logwood
Indigo (Rengal)
Indigo (Madras)
Gambier .. .. ..

gz22]2% ==

a lew irrigated scctions the lime cake 18
washed out over the fields with the
wasle waler, under which condition it is
spread more or less uniforaily and @p
pears to be very beneficrai to  alfalia
and other field cerops. Ii it could Le
passed  through some  process or mixed
with some material that would renda
s humdling casier it woulg undouhtedly
come nte toore general use as a dertil
zer.

“Numerous ctiorts have heen made to
utilize the hme cake in the manufacture

of coment in this counttiy, bhut, so far as

can he ascertained, the te~ts made have
not yet been entively satisfae ory, In
Ciermany this dustey has reached com
eereal  importanee I'hat  lime  cake
wWill  eventually he nsed for some  sach
poarpese there can he no doubt \ s nall
amount  of  waste line from heet-sanaar
Bvderies = now Leimne nsed in the nianm
tacture of a wall board, the principal in
oredient< of which are coal {ar and
waste lime It has bheen used in the
constretion of vaivemenis, proofing, ete..
by drvine. polverizing  and mixing with

asphaltinm. ™

SOY N BEAN PRODUCTS,

I e Hrowing miportance of the Doya
hean ol and o1l cake industry has been
already reterred toin tnese columns.
We have lately recenved trom UL, Con-
sul Lutus  Elemmg, of  ldimburgh,  the
Lollowing mlorducion concerning the i
creasing  use ol osoya beaits 1 the ol
cake mills ot the Unmited Inmgdony:-

“Durimy the calendar yca 1908 the
Huports nto the United  Ningdom ol
the=c Chinese beans ammounted to 11830
tons, valued  at $426,100.  The 1mports
im the cight months ending  August 31;
1009, amounted o 235,000 tons, valued

o742 \ prominent feature of

Ui ocean trazht market at the present
time s the barge numboer of steamers be-
iy chariered to carry beans fros Dalny

or N ladivostok to o the United  Kingdom

or Continent IF'rom 20 to 30 ves
Nave been chartered l‘w'm‘llllv\_ and i1t
toported thagr ot least 90 wors  will
veqiived in the conrse of the scason.
1S estimated that the average cargo  of
these vessels will not he Tess than 6.000
tons.

11y mports of cotton  se d into the
Umted Ningdom i 1907 amownted  to
GRI0S5 tons, valied at 21728942 and
1908, 528218 (ons, valued at K17.608.-
"y, . lhe neports for 1904, up io Octo-
Der 120 were 308380 tons, as compared
With 330570 and 485395 tons for the
Same periods in 1908 and 1907, Soya-
bean meal and eake have come larcely
Into demwand in Scotiand as  feeding
stuffs for eattle and sheep, and the oil,
of which the bean contains about 15 per
cent, is unsed in soap manufacture, and
to some extent (in a refined state) in

marZarine establishments. Focal deal-

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CuUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto'

Agent: Thomas Meadows & Co,, Forwarders,
London, Liverpool, Etc.

WHOILESALE PRICES CURRENT.

Name of Article. Wholesals.

FISH-—

New Haddies, boxes, per Ib. .. .. ..
Labrador Herrings .. .. .. .. .. ..
Labrador Herrings, half brls. ... ..
Mackerel, No. 1 pails .. .. .. .o
Green Cod, No. 1 ., .. .. .
Green Cod, large .. .. ., .. i
Green Cod., small .. .. ., .. ..
Salmon, brls, Lab. No. 1 .. e
Salmon, half s e
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls,
Boneless Fish,.
Boneless Cod.. .. .. .. . .o
Skinless Cod, case .. .. . ae
Herrings, boxes .. .. 5 o=

-

NBRaawOO

28282388

QUovae

FLOUR—

Choice Spring Wheat Patents
Seconds .. .. .. .. ..
Mannoon Strong Ba kers,
Winter Wheat Paten
Straight Roller
Straight bags ..
Extras .. .. ..
Rolled Oats .
Cornmeal, brl.
liran, in bags
Shorts, in bags
Mouillie W
Mixed Gradeg ..

IFARM PRODUCTS—
Butter—

Creamery .. :: o =
Creamery, Spring ..
Townships dairy
Western Dairy ..
Manitoba Dairy

Fresh Rolls

Clieese—

Finest Western white
Finest Western, coloured
Finest Eastern ..

Fgegs—

Strictly Fresh
New lLaid, No. 1 ..
New Laid, No. 2 ..
Selected e

Noo 1 Candled
No. 2 Candled

Sundries—

Potatoes, per bag .. .. .. ..
Honey, White Clover, comb ..
Honey, extracted .. .. .. ..

Beans—

PEIME <i” 6o 16 0n oo iom an mie
Best hand-picked .. .. ., ..

GROCERIES—

Sugars—

Standard Granulated, barvels .. ..
Bags, 100 1 ws ew v ss ®e e
Ex. Ground, in barrels .. .. .. ..
kx. Ground in boxes .. ., ..
Powdered, in barrels .. ., ..
Powdered, in boxes ., .. ..
Paris Lumps, in barrels .. ..
Paris Lumps in half barrels
Branded Yellows .. .. .. ..
Molnsseg, in puncheons, Moutt
Molasses, in barrels .. ., ..
Molasses in half barrels .. ..
Evaporated Apples .. .. .. ..

COCORANRITAUA S

Nau
Raisins—

Loose Musc.

Layers, Londa
Con. Cluster
Extra Desert.
Royal Buckin;
Valencia, Sele
Valencia, - Lay
Currants .,
Filatras ..
Patras .. ..

Vostizzas .. .
Prunes, Cilifo
Prunes, Frencl
Figs, in bags
Figs, new lay
Bosnia Prunes

Rice—

Btandard B. .
Gride C .. ..
Patma, per 100
Pot” Barley, b:
Pearl Barley,

Tapioca, pearl
Sewt Tapioc

Corn, 2 1b. tin
Pegs, 2 1b. ti
Salmon, 4 doz¢
Tomatoes, per
String Beang

falt—

Windsor 1 1b,,

Windsor 3 1b, 1
Windsor 5 1b. 6
Windsor 7 1b, 4
Windsor 200 1b
Coarse deliverec
Coarse delivere«
Butter Salt, ba
Butter falt, br
Cheese Salt, ba
Cheese Ralt, bl

Coffces—
®eal brand, 2 1
11k

Old Government
Pure Mocho ..
Pure Maracaibo
Pure Jamaica
Pure Santos ..
Fancy Rio

Pure Rio .. ..
Teas—

Y oung Hysons,
Youg lysons,
Juapuns aw, %
Congeu
Ceylon
InditD o o0 i

HARDWARE

Antimony. . ..
Tin, Block, L.
Tin, Block, Str:
Tin, Strips, pel
Coupper, Ingot,

Cut Nail  Sche
Base price, per
404, 50d, 6dd
Extras—over anc
Coil Chain—No.
No.
No.
No.

%
5-1¢

%
7-1€
Coil Chain No.
9-1€
%
%
%

Galvanized Sta
100 1b. box, 1ig
Bright, 1% to 1

Calvanized Iros

Queen's Head, or
Comet, do., 28

Iron Horse Sh

- 2 and larger
1 and smalle
Iron per 100

. Sheet Steel,

. Sheet Steel

- Sheet Steel,

. Sheet Steel,

- Sheet Steel,

. Sheet Steel,
Boiler plates, iro
Boiler plates, irc

Hoop Iron, base f
Band Canadian 1

base of Band ir
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1S, WHOLBSSALE PRICES CURRENT. WHOLESALE PRICES CURRENT

ers in feeding stuffs difler as to the mer-
The

favour-

Wholesale.

Ils of the soya cake and mcal.

Name of Article.

weight of opinion is  distmetly Name of Article. W holesaie .

able to their use.”

IPER

Raisins—

-
(<]

"ORWARDER
yronto.

wvarders,

Wholesale.

-
.

NBRAWOO

=S2823237888

ooc
888

ouoLd
gggs

2 0023 0)
23 00 24 00
32 00 38 (0
27 0029 00

060 O 7
000 O 14
000 010

Bultams

Loose Musc. .. .. ..
layemn, IL.ondon .. ..
Con. Cluster .. «. oo .o
Extra Desert.. .. ..
Royal Buckingham ..
Valencia, Selected ..
Valencia, - Layers ..
Currants .. -. .. « e
Filatras .. .. .. .
Patras .. ..
Vostizas ..
Prunes, California
Prunes, French ..
Figs, in bigs ..
Figs, new layers
Bosnia Prunes ..

“ee e

Rice—

Standard B.
Grade C «¢ oo oo
Patma, per 100 lbs. .. .. .. .
Pot” Barley, bag 98 lbs. ..

Pearl Barley, per 1b,
Tapioca, pearl, per lb. ..
Sewl Tapioa . .. _
Corn, 2 1b. tins ..

Pegg, 2 1b. tine ..
Salmon, 4 dozen case
Tomatoes, per dozen .. ..
String Beamns .. .. .. ..

falt—

Windsor 1 1b,, bags gross .. .. ..
Windsor 3 1b, 100 bags in brl. ..
Windsor 5 1b. 60 bags .. .. .. .
Windsor 7 1b, 42 bags
Windsor 200 1b. .. .. <. .o 10 e
Coarge delivered Montreal 1 bag ..
Course delivered Montreal 6 bigs..
Butter Salt, bag, 200 lbs. .. ..
Butter Salt, brls, 280 1bs
Cheese Salt, bags, 200 1bs, ..
Cheese Salt, bris, 280 1bs.

Coffcer—

®eul brand, 2 lb. cam ..

11b. cam ..
Old Governuent—Java .. ..
Pure Mocho .. .. ...
Pure Maracaibo .. .. .

‘ure Jamaica .. ..
‘ure Santos .. .« e
Cancy  Rio
‘ure Rio

Teas—

oug Hysons, comnon ..
oug Hysons, best grade
Juapmns .. . %
Congeu iy
Ceylon .. .. ..
Indan .. .. ..

HARDWARE—

Antimony.. .. .. .
Tin, Block, L. and E. per Io.
Tin, Block, Straits, per lb.
Tin, Strips, per lb. ..
Copper, Ingot, per b,

Schedule—
Base price, per keg .. ..
404, 50d, 6bd and 70d, Na

Extras—-over and above 30d

Coil Chain—No. 6 .. .. .
NO. § «v oo w0
No. ¢
No. 3 ....
Y% inch .. .. . ..
5-16 inch .. ..
¥ inch .. & s e
7-16 inch .. ..

Coil Chain No. % -. ..
9-

s I e oo
%
% and 1 inch

Cut Nail

Galvanized Staples—
100 b, box, 1 to 1% ..
Bright, 1% to 1% -+ .o o

Calvanized lron—

Queen's Head, or equal gauge 2%
Comet, do., 28 gauge .. .. ..
Iron Horse Shoes—
No. 2 and lamger .. .
N 1 and smller ..

Iron per 100 lbs.

. Sheet Steel, 6 ft.

. Sheet Steel 6 ft.

. Sheet Steel, 6 ft.

. Sheet Steel, 6 ft.

. Sheet Steel, 6it.

. Sheet Steel, 6 ft.
Boiler plates, irom, 34 imnch .. .. ..
Boiler plates, iron, 3-16 inch .. ..
Hoop Iron, bage for 2 in. and larger
Band Canadian 1 to @ in., 30c; ever

base of Band iron, smaller wize ..

C0OCOC © o000 oocooe

CCOCO0 ONWMKN

E888&

-
© cocococcocoonrreNoS

SEE8S .S &%
- *, -,

v
0
0
18 0

S e -
I R8conn8IFF8SEREE

CONm—COoOOR b ww
OO ODON WD
LT OARNNNT

WO O NN W

—cc oo

SESGIBFEEST
BN

4! Base

WNNIWRNWEAINOOQOC

09§
09}
07
063
06
10
25
55
35
10
03
5
90
85

85

-

-

o

Lhe prices of soya beans and cotton-
sted and their >l’1‘U\“lul> were as follows,
ton:

per Soya beans, $31.63; kgyptian

cotton  seed, Y .02;  Bombay cotton

seed, $31.02; Soya bean cake, $31.02 to
sted

seed

P 03;  kgyptun  cotion cake,

52, U8;  1sombay  cotlon cake,

3230925 Ndoya bean o, $116.7Y;
seed oil, $116.79,

The
Departinent  of

cotton
experiments  of the Agricultural
that

are

Sweden snow so0ya

cake as well as Soya meal \':Vg('l'])

cattle,
rations as large as 3.3 to 4.4

consumed by neat and and dailly
pounds
didt

soya

have not caused any unfavourable

ary dlects. In this the

fodder

loosening efleet, conmparable to

respeet

stull's scem to have o slightly
that of
2ood sunllower or pranut cakwes.

has

ordinary sun-

Soya cake as well as soya  meal
higher fodder value than
tiower eakey and through
been found

equal to 2.2 pounds) of

experients it
kilo (1

take, or

has that 0.9 kilo
soYa
0.9 kilo of soya mieal, s on an average
an equvalent substitute for 1 kilo  of

sunftower cake, On the (wo exper-
calke gave mearly
the
composition, gave
0.99 Kilo.

of sinflover cake as

mental farms the soya

identical results, while ~oya  meal,

by reason ot varying
from 0.91 to

kilo

figures rangzing
Countine 0.9]
todder

t hat

one unit, the experiments have

shown for practical purposes 0.85

Kilo of soya meal or eake of nsial com

position can he counted equal to one

todder unit,
1'211\"

to he

which will make ol

for

Anyvthing

more available farm use is

and thore seems to Te
the

shonld

weleomed. no rea

from  the
the

the rather high prices at

son why new cake SONA

bhean not have cffeet of low

e which

svich useful and mitritions food are us

nally retailed in this conntry,

A dvertise

in the ..

‘“ Journal of

Commerce”’

It reaches every

class

of Trade.

Canada Plates—

Full polish .. .. .. ..
Ordinary, 52 gheets., ..
Ordinary, 60 ghects ..
Ordinary, 76 gheets .. ..
Black Iron Pipe, 3 inch
8¢ inch
14 inch
& inch
1 inch
13§ inch
134 inech
2  inch

100 feet net.—

2 inch ..

cast per 1b, Rlack Diamontll:

Spring, 100 1bs.. .
Tire, 100 lbs
Sleigh shoe,
Toe Calk .. ..
Machinery .. ..
Harrow Tooth ..

Tin Plates—

1C Coke, M x W ..'se
1C Charcoal, 14 x 20 ..
1X Charcoal ..

100 Tba. |

Terne Plate 1C, 20 x 28 .

Russian Sheet Iron.. ..

Lion & Crown, tinned shcets .. .
22 and 24-gauge, case lots

26 gauge
Lead: Pig,
Shect

per 100 Ibs.” ..

Shot, 100 1bs, 780 Tess 26 per cent..

Lead Pipe, per 100 lbs.

Zine—

Spelter, per 100 lbs
Sheet zine .. .. ..

Black Sheef iron, per

to 16 gauge
to 20 gauge
to 24 gauge
muge ..

giug

Wire—

Plain galvanized, No. 8
do do \
do do
do do
do do
do do
do do
do do
do do
do do

Barbed Wire.. .. .. .

Spring  Wire, per 100,
Nel extra.

No. 6, 7,.3 )

100 1bs.~-

Iron and Steel Wire, plain, 8 to 9 ..

ROPE—

Sisal, base .. .. ..
do 7-16 and up ..
d0: 3 s = o5 e
do 8-10 .. s ei ee e

Manilla, 7-16 and larger

do 3-8 et oo se

do% to 516 .

lath yarn .. .. .

WIRE NAILS—

extra .. ..

f extia ..

eXtrai.. .. .. .

and 5d extra ..

and 7d extra ..

and Od extra .. ..

and 12d extra .. ..

and 20d extra ..

and 60d extra .. ..
Bame s v oViie 0 me 0n

BUILDIXG PAPER—

Dry Sheeting, roll ..
Tarred Sheeting, roll

HIDES—
Montreal Green Hides—
Montreal, No. 1 .. ...

Montreal, No. 2 .. .. ..
Montreal, No. 83 .. ..

Tanners pay $1 extra (or- y.me'd. cu

and inspected.. .. ..
Shecpsking .. .. .. ..
Clips .. .. ..
Lambskins .. ..
Calfskins, No. 1
do No. 2
Horse Hides .. .. ..
Tallow rendered .. .. .

)

2 40
uh
00
55

165

3 30

1 00

Montreal

) .2
130

bars

0
0

.(.I 3

0
0
0
0
0
0
0
0
0

0
104

08

00
00
(31)
0u
(¥}
U]
o
0
w

230 Base

000
000
000
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
No. 1 B. A. Sle ..
No. 2, B. A. fole ..

Shughter, No. 1 .. o ee se

Light,
Light, No. 2 .. .
Harnem .. .

Upper, helvy

Upper, light
Grained Upper ..
8cotch Grain .. .. ..
Kip Skins, F‘rench Yo
English .. .. ..
Cinada Kid .. .. .. .
Hemlock Calf .. .. <o oo
Hemlock, Light .. .. ..
French Call .. .
8plits, light and medlum
Bplits, heavy .. .. .. .
Splits, small .. .. .. « o
Leather Board, (Jlmdn .e
Enamelled Cow, per ft. ..
Pebble Grain .. .. v .
Glove Grain .. .. .
Box Calf .. .. .. . ..
Brush (Cow) Kid .. . -
Buff - . ‘e
Rumettl, tht
Russetts, henvy
Russetts, No. 2.
Russetty ‘hddler" "dozen
Imt. French Calf .. ...
English Oak, 1b. .
Dongola,, extra .. .. ..
Dongola, No. 1.. ..
Dongola, ordimary .. .. .
Coloured Pebbles .. .. .
Coloured Calf .. .. .. ..

LUMBER—

8 Inch Pine (Face Measure)

medium and’ hnvy e

8 Inch Spruce (Board Measure) ..

1 Inch Pine

(Board Measure) ..

1 Inch Spruce (Board Measure) ..

and G.)
and G.).
Spruce

1 Inch Spruce (1.
1 Inch I’ine (T.
2x3, 3x3 and 3x4
2x8, 3x3 and 3x4
1Y% Spruce, Rooing (B.M.)
1% Spruce, Klooring
1Y% Spruce o
1% Pine (T. &
1 Pine (L. and (.) (Vl
Laths (per 1,000) .. .. .

MATCIHES—

Telegraph,
Telephon
Tiger,
King arl i va
Head lu:hl s
Eagle Parlor "UUR
Silent, 200’8 .. ..
do, 500°s ..
Little Cornet .. ..

case ..

OILS

Cod OQil . .
8. It. lalé \Lal
Straw  Seal

Cod Liiver Ull‘
Cod  Liver Oil,
Castor 0l
Castor 0il,
Lard Oil .
Linseed,
Linseed,
Olive, pure .. .. .. .
Olive, extra, qt., per
Turpentine, nett ..

Wood Alcohol, per znllon

A\Il(,
\lurW\ m n

”hurels

raw o .: -.
cate
PETROLEUM—

Acme Irime
Acme

(BM.) ..

boiled .. .. .. ‘... ;

Wholesale.

(BM)) .

Pine (B.M.) ..

Norway Process

White per gal. ..
Water \Yhite, per gal.

Astral, per gal. .. .. .. ..

Benzine, per gal. .. ..
Gasoline per gal

G LASS—
First  bre: 50 feet ..
Second Break, 50 feet
First Dreak, 100 feet
Second lhelk 100 feet
Third Break .. .. ..
Fourth Break .. .. ..

PAINTS, &c.—
Lead, pure, 50 tc 100 1lba
Do. No. e W5 o0 @

Do. No. .

Do. No. 8 ..
Pure Mixed, gxl wias
White lead, dry .
Red lead
Venetiun
Yellow
Whiting,
Whiting, Guilders’
Whiting, Paris Gilders’
English Cement, cask
Belgian Cement ..
German Cement .. ..
United States Cement
Pire Bricks, per 1.000 ..
Pire Clav. 200 1b. pkgs.
Rosin 280 18, gros.

Red,” é:'ngi ish ”
Ochre, French
ordinary

keges

coo

CO0000OMO0000C00000 000OO0CCO0eCO0DCa0 &

coxmoCoooco
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$c.
028
0254
027
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027
034
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RAILROAD EARNINGS.

United Sfales railroads reporting for
the first week of January show total
$5,7 20,611, an increase

the corresponding

gross carnings of
of 7.7 per cent over
period of last year. Wish the exception
of tlie Texas and Pacific, Colorado and
and Rio Grande,
on which there are small losses,
meluded report gains, which are quite
heavy on the Louisville and Nashville,
Minneajolis, St. Paul and Sault Ste.
Missonri Pacific Chesapeake
and Ohio. In the following table is giv-
en earnings of United States roads re-
porting for the first week of January
and the same roads for a like perind 1n
vember:

Southern and Denver

all roads

Marie, and

December and No

(Gross Karnings.
1910.

. $5,720611 $ 406,643

5,992,650 284,226

8,113835 1,101,655

(iain.
Jan. 1, week.
Dee. 1 week.,

Nov. 1 week

8YNOPSIS OF CANADIAN NORTH-
W EST.

HOMESTEAD RIEGULATIONS.

Any even-numbered section of Domin-
Manitoba,

Alberta, excepting 8 and 26, not re-

1on Lands in Saskatchewan,

and
scrved, may be humestcaded by any per-
son who 18 the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
wiore or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DULLES:—(1) At least six mmonths’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residenece du-
ties by living on farming land owned
solely by him, not less than eighty (80)
extent, in the vicinity of his
He may also do so by liv-
1mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce dutics in accordance
with the above while living with parents
or on farming land owned %7 himself
must notify the Agent for the distriot of
intention.

acres in
homestead,

such

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Glue—

Doemestic Broken Sheet.
French Casks ..

French, barrels .. .. ..
American White, barrels.
Coopers’ Glue .. .. .
Brunswick Green .. .. .
French Imperial Greem .

Ne. 1 Furniture Varnish, per gll
a Furniture Varnish, per gal

Brown Japan .. ..
Black Japan .. .. . oe
Orange Shellac, No l .
Orange Shellac, pure.. ..
White Shellac .. .

Putty, bulk, 100 b, blrrel
Putty, in bladders, .. .. ..
Kalsomine 6 1b. pkgs. .. ..

Paris Green. f.ob. Montreal—

Bris. 600 Tbs. . N
100 1b. lots Drums, 50 1bs.

100 1b. lots Pkgs, 1 Ib.

100 1b, lots Tins, 1 b, ......
WOOL—

Canadian Washed Fleece ve ow
North-West .. .. .
Buenos Ayres .. ..

Natal, greasy .. ..

Cape, greasy .. v
Australian, grenuy v

WINES, LLIQUORS, ETC.—
Ale—

English, qts.
English, pts.
Canadian, pts.

Perter—

Dublin Stout, qts. .. .
Dublin Stout, pts. .. ..
Canadian Stout, pts. .
Lager Beer, U.S. .. .
Lager, Canadian .. .. ..

Spirits, Canadian—ver gal. -
Alcohol 85, O.P. ..

Spirits, 50, O0.P. .. ..
Spirits, 26 U.P. ..

Club Rye, U.P. .. e
Rye Whiskey, ord., gal. ..

Ports—

Tarragona
Oportes.. . ...

Sherries—

Diez Hermanos. ..,
Other Brands

Clarets—

MEd0C s ovein siyisass
St. Julien

Champagnes—

Piper Heidsieck ... .....
Cardinal & tie .........

Brandies—
Richard, gal...
Richard 20 y ﬂute 12 qts ln
Richard, Médec nml
Richard V.S.0.P.,
Richard V.0, 12 qts. .. .

Scotch Whiskeys—
Bullock Lade, G.L......
Kilmarnock .. .,
Usher’s 0.V.G.
D@WRES wisciepis

Mitchells Glenogle, 12  qts.

mle

12 qtl .... .

do  Special Reserve 12 qt.l. e e

do  Extra Special, 12 qts.

do Finest Old Scotch, 12 qu. o

Irish Whiskey—
MiwchellC ruhkeeu Lawn.
Power’s, qts. .. ..
Jameson's, qts.
Bushmill's
Burke’s ..
Angostura

Bitters,
Gin—

Canadian greem, cmses .. .. .

London Dry .. .. . ..

“per 2dox. L1 ..

PLymouth o co oo 01 os e ow e

Ginger Ale, Belfast, doz. .. .
Soda water, imports, doz. ..
Apollinaris, 60 gqts. .. ..

e
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Canadian Im

Nan

British Amer
Canada Life
Confederation
Western Assi
Guarantee Cq

BRILIDH A
Quotations on

Shares Divid
200,000
450,000
220,000
100, 000
296,000
100,000
10,000
169, 996
10,000
200,000
67,000
200,000 2
50,000 16s.
160,000 64 6d pe:
100,000
20,000 178 6d p
5,640 W
6,862 20
166,660 32
10,000 1
10,000
80,000
110,000
800,000
44,000
83,/76
100,000

89,220 £

961,258

260,087

240,000
48,000

100,000
5,400

m,ne
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JURRENT. 7 . WE MAKE HIGH GRADE FAMILY

— @\ Sewing
Goosricne 4\ i Machines

FOR THE MERCHANTS TRADB.

"" u.

[SY=1-)
res

Write us for Prices and Terms.
We Can Imterest You.

Foley & Williams Mfg. Co.

FACTORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
8@~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
VUK WAKEHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to Chi
cago, Illinois.

—_=ELRNRKOOOOO

SESSSBRIARS
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SGReGBR8E8RSBBRSH
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and Bonds.— Montreal Quotations Jan. 18, 1910. SECURITIES. }' o
an,

3 Last Amount |  Canada British Columbia

Name of Compamy. Dividend pa?l;me. paid per | quotations 19 7C°‘ !

per year. Share. per ct. 17, 4% p.c.

1941, 3 p.c. e ee e we

Canada, 4 per cent loan, 1910..
British American Fire and Marine .. 8}—6 mos, 350 8 per cent loan, 1038 ..

Canada Life .. .. .. .. .. .. .. 4—6 mos, 400 Insc. Sh. . e e
Confederation Life .. .. .. .. .. 74—6 mos. 100 2% p.c. loan, ‘1947 .. L

Western Assurance .. .. % 5—6 mon. 40 Manitoba, 1910, 6 p.c. .. .. ..

Guarantee Co. of North America .. 4 2—38 mos. 50

BRIUIdSH  AND FURKEIGN INSURANCE OCOMPANIES.—

Quotations on the London Market. Market value per pound. Jan 81910 100 Atl-nuc & Nth. West 5 p.c. t\ll
M. Bonds
T - 10 Buﬂnlo & Lake lluron £10 ﬁr
] ’ ido . . do. 5% p.c. bonds ..
Shares Dividend NAME Share Closing Prices Can. Central 6 p.c. M. Bds. Tnt.’
guar. by Govt. .. .. .. .
i Sacific
200,000 10s. per sh. Alhance Assur... .. .. .. .. .. 20 921- ) C.m;)d(:dnsl:;.gl'botld(:) 5 o
: Do. 4 p.c. deb. stock .. ..
g _ Do. 4 p.c. pref. stock ..
220,000 bs. Atlag Fire & Life: .. o oo wer w0 10 5 - Algoma 6§ p.c. bonds.. ..

Yo 200 0,00 17% British Law Fire, Life. .. .. .. 10
206,000 60 Commercial Union .. .. .. " 10 = Grand Trunk, Georginn Bay, &c.

—— _____ |Sms RAILWAY AND OTHER s*rocxs’

450,000 10s. per sh. Do., ((New) oo o vi: o e v o 1

I1st M. .. e ee e ee we

100,000 10s. Employers’ Liability ..

10,000 2qui ,

i Equity & Law .. .. ..o o0 o 100 227 23} 100 Grand Trunk of Can. ord. stock
169,996 1234 Gen. Accident, Fire & Life .. .. 5 : ‘ 100 2od! equip. mg: ;dl 68 p.c.
st pref. stock, Cove o
10,000 10 General Life .. .. .. .. R 100 - 3 2nd.p pref. stock p e
200,000 X 8rd pref. stock .. .. .. ..

10 Guardian. oo wie be wn o osw we e s 10 . 5 p.c. perp. deb. stock ..

67,000 5 2- Indemnity Mar .. .. .. .. .. .. 16 : 4 p.c. perp. deb. stock
200,000 i . ! 100 Great Western shares, 5 p.c. ..
\ 2 Law Guardian Trust & Accident 10 100 M. of Canada Stg. 1st M., 5 p.c.
50,000 10s. Law Life .. .. .. v e 20 e Mbsint & Casiplils B e T
160,000 6s 6d per sh. Law Union & Rock .. 10 7 Nor. of Canada, 4 p.c. deb ltocl
100,000 100 Quebec Cent., 5 p.c. 1st inc. bde.
3 . Legal Insurance. .. .. .. .. .. b5 1 5 -1 G. & B., 4 p.c. bonds, 1st mtg.
20,000 178 6d persh. Legal & General Life .. 5 50 100 Wellht G:Jn: Bruce, 7 p.c. bie.

US,640£ 90 Liverpool, London & Globe . . St. ] 4 B 100 8t. Law. & Ott. 4 pc “'bonds .
2,862 20 Tondom, s s iwe ¥5 @ s . 25
16,660 32 London & Lancashire Fire. .. .. 26
:zg :‘: —_ ::r::: & Lancashire Life. . ;: ‘ i ig g:g' °:;l'ﬁ'.',‘.’."$' ntln.:; pr; ::a.

. o a8 s se o6 e .. 3 y of Ottawa, red. 1918. 434 p.c.
0000 6 Merchant?’ M. L. .. vo vo .. .. 10 2 : wou”;&?e‘:f,h‘mmésp (4 ’;éé."
110,000 36s 6d per sh. North British & Mercantile .. .. 95 391 101 100 City of Toronto, ¢ p.c. 198248
800,000 3874 Northern .. .. .. .. .. .. o 10 g l”; cp c‘;nmzcg; deb., " 1919-90
4,000 %, Norwich Union Fire .. .. .. .. 2 : : 100 c.t,‘ogp&'.n&g..‘ﬁ"e'éd'mia Bpe
83,/76 30 PhOCDIX .. v0 wv oo vn s S 50 3 f Deb. script., 1907, 6 p.c. ..

Municipal Loans.

ONB O
sKg8s

S

10 25
9 50
9 00
9 25

——

888888

— —
NOOONOOO

100,000 20 Railway Passen. .. .. .. .. .. 10
80,2208 9 Royal Exc. .. .. o0 t0 oo o0 oe St.
261,258 - Royal Insuramce.. .. .. .. .. . 10 p 28 lxggg:::g: g,,",ﬁ':','," est Llnd Co. ..
260,087 Scot. Union & Nal. “A” .. .. .. 2 g 100 Hudson Bay .. .. .. .. . ..
240,000 i 5 Sun Fire.. .. .. .. .. .. oo 10
48,000 iy Sun Life .. o o0 o oo 00 oo . 10 Banka.

100,000 Thames & Mer. Marine . .. .. 2 ; ; Bamk of British N‘orth America..
400 Union Mar., Life .. .. .. .. . Centdien Besk of Domearer: 1.2

m,n4 Yorkshire Fire & Life ..

g

Miscellaneous Companies.

N

288
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R
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North_'“American Life Assurance Co.

1908k Thﬂ |
JOHN L. BLAIKIE. 'OTAL CASH INCOMB.. oo oo oo oo oo .. .. $1,807078.28 wUVLUMAN,ALA.,K.C.A.
Managing Director. HEAD

President.

TOLAL ASSKETB .. .o ee ee oo oo oo oo .o .. 9,590,638.09

E. GURNEY. J. K. OSBORNE NEI SUKPLUS to POLICYHOLDERS . .. .. 876,214.15 w. B. IAYLOR,B.A.,LL.B. (1 Z{MIMJ -
a ns

Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,991.05 Secretary. Paid Pol "

i o lry

Home Offlce, — — Toronto.

Sell |Life |nsurance

If you have selling ability or WANTED. —Commerelal Travellers for
think you have, use it in a
field that will pay you well
now and in the future. . business men; no samples. Address,

a profitable side-line required by all

THE PRUDENTIAL WANTS AGENTS. in confidence, A.B.C.,, P.O. Box 605,
WRITE TO-DAY FOR PARTICUI ARS.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey. .

JOHN F. DRYDEN. Pres. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1909 December

Wed Thu

I'he use of

To THE

17

22 23 24

29 30 31

susmary, March, May, July, August, October, December, 31 Lays. April, June, September, November, 30 Days.
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C INSURANCE.
0 [ BRITISH AHER'CA Assurance Company

—A. D. 1838.—

LA, K.C.A. Thﬂ Fﬂdral Lite Acsg&RPAANNcYE HEAD OFFICE .. .. .. .. .. TORONTO.

irectkor HEAD OFFICE, : 2 HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
' R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;

Capital ¢ Assets o S s AR
A LB ‘ wpital and Assets .. .. .. .. L. . L. L. L. % 4,184,856.65 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
ledhicy it Lotal Insurance in torce .. .. .. .. .. .. .. $20.128.400.61 ] . c () r B 1 v oA
. : . Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;

ry. Paid Policyholders in 1908.. .. .. .. .. .. .. §& 303,743.23

Augustus Myers; IKrederic Nicholls; James Kerr Osborne;
Most Desirable Pelicy Contracta. Sir Henry M. Pellatt; E. R. Wood.
DAVID DENTER, . e ST &
L h W. B. MEIKLE, Gen. Man. P. I1. SIMS, Secretary.
President and Managing Director.
CAPITAL .. .. .. .. .. .. .. .. .. .. .. .. $1400,000.
H. RUSSELL POPHAM LT

! ABSEIS. i oo 2w as wm me o e s 5 e s G 2,046,924
LOSSES PAID SINCE ORGANIZATION. .. .. 32,690,162.

UN'U" MUTUAL LIFE INSURANCE CO., Portland, Me.
wellers for FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
8. Address, e e year's annual preminm.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Box 605 B St Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
= -t Metropolitan Life Insurance
Do not place your insurance Company, of New York. {ffay,
policy until you have learned | Assets:- - coeerueniuiiiiiiinniiae, $236,927,000
all about the Guaranteed

e Investment Plan offered by

Manager Montrea! Distriet.

tired by all

................................. 9,960,000

. Bl ceforei.. . An $16,812,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-
Head Office, - TORONTO. . adianss: s sessis ceeeccenencanneaes $ 5,500,000

There are over 300,000 Canadians insured in the
o - METROPOLITAN.
o9
THE CANADIAN

Subscription

Journal of Commerce | orer rorm

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form
210 | |

Fri SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tae “JOURNAL OF COMMERCLE” being forwarded every week to any part

of Canada, U. S., ctc.

To THE JOURNAL OF COMMERCE,

4 18 HospiTaAL STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

. ... for which I agree to pay $3.00 on demand.
Name

Address

0 Daye.
NOTE.—Subscribers may change the address to which they desire the ‘* Journal of Commerce " to be sent as often as they wish.



THE CANADIAN JOURNAL OF COMMERCE.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadia:
Pacific ; fronting on the St. Lawrence ; clear stream |
on one side with shelter for Boats above and below |
the Falls. Also two islands adjoining. Area in all
about 44 acres.

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN'THE ACCUMULATION POLICY

AFPPLY TO THE OWNER,
M. s.

GeiTeR AND PROPRIETOR
""JOURNAL OF COMMERCE,"
WONTREAL

FOLEY.

GEORGE RANDALL,

President.

Frank Haight,

Waterloo Mutual Fire Ins. Co.
Established in 1863. i
HEAD OFFICE. WATERLOO, ONT. 207 ST. JAMES STAEELY,

Total Assets 31st Dec.. 905............ $564
Policies in force in Western Ontario over 30,000.00

T. L. Armstrong,
Manager. R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICK!

,568.27 A. E. LAWNON, . Manager.

WM. SNIDER, \ g RAYMOND,

Vice-President. Avent, French  Department.

Inspectors.

PROPERTY

I'he property at the junction of the Ottawa and the St.
lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent imtervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. lLawrence.

The mainland portion contains nearly four acres; the island
nearly one fourth ot an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any hetter fishing with-
in double the distance of Montreal. There are execellent boat-

ine and shelter for yaehts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

2. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competentand productive
>

FField men in-the diflerent Provinces

of Canada. Terms Attractive

—APPLY TO—

DAVID BURKE GENERAL MANAGER,

Montreal.

WESTERN ‘Gurany.
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - $3,130,384.82
Losses paid since orgamzation —  51,014,0561.79
Head Office. - Toronto, Ont.
tlon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B.
Manager; (. C. FKoster, Secretary.
MONTREAT BRANCH, 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Meikle, General

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully Subseribed........c.oovivviiiuniiiennnnnn. $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds

Total Funds, exceed
Deposit with Dominion Government

Head Office Canadian Branch : “955™ 500 U7 jOn BUIIGINE: Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

88,860,000
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