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HEN war is threatened through
confliet of mational interests,
or through international mis-
understandings, there is always hope of averting it
by resorting to diplomacy or friemdly intervention.
When war is threatened through international, racial
or “religious” hatred, diplomacy can do little. Few
wars are really due to the ostensible reasons. Nations
fight because they want to fight, and fight when they
feel ready to fight or think they see opportunity to
take each other at a disadvantage. The present out-
break in the Balkans has created anxiety in western
Europe altogether out of proportion to the sympathy
for the belligerents mow involved because danger is
recognised of the more civilised powers being drawn
into the turbulent vortex. Probably most of the
great powers would have preferred peace for the pres-
ent, but the people of the Balkan states and Turkey
having rashed precipitately into war to prevent in-
tervention in the interests of peace, there is mno
knowing how soon some of them may feel impelled
by self-interest or through mutual distrust to take
action that may provoke a gemeral European conflag-
ration. Just as war has been hastemed by mutual
plel and ticipati of war betweem Turkey
and the Balkan states, so war may be brought about
between the Great Powers by similar distrust and
fears. Cats and dogs appear to fight less becaunse they
want to fight than b they pect each other's
The d

BALKAN WAR.

symptoms now are that Aus-
trian troops have crossed the Austro-Hungarian fron-
tier “to prevent war”; that Russia has undertaken to
look after the imterests of Balkan subjects in Tur-
key, and Germany has assumed similar responsibili-
ties for Turkish subjects in the Balkans. The usually
well-informed Paris Journal des Debats warns
France against weakening the army at home by send-
ing troops to Morocco, and in Berlin fears of a
general Europ ! | th are freely expressed.
12 Montenegro were left to fight alone the war it has
oom. d, the Montemegrins would within a short
time become a historical expression. That the wvic-
tors in the struggle as it stamds will be content to
forego the territorial fruits of victory at the dicta-
tion of the great Powers is absurd to imagine. The
war promises to be ome of the most ferocious and
atrocions ever fought. The peoples now emgaged om
either side are mot the kind to show much merecy to
men, women or children. Left alome the Turks would
probably exterminate their presemt ememies. That
they will be permitted to carry out their programme

Intanti

is inconceivable. The map of the Balkan peninsula
will once more be re-drawn and the re-drawing fis
fraught with danger to the peace of all Europe. The
western nations are ready for war and in recent years
they have been talking war so much that they have
b d ously tomed to the idea. The
money markets show little signs of panic as yet and
that is a good indication so far as it goes.

o Lo

T the unveiling of the

memorial at Montpelier,

Vt., to Vermont's soldiers
in the Civil War, President
Taft made a strong plea
for a larger trained army reserve. “I want to urge
upon the people,” sald the President, “that as long
as war is possible, as long as we are making prepara-
tion for war in many directions, certainly the most
reasonable preparation that we can make is to ar-
range a reserve of partially trained soldiers who can
be called to the colors when exigency requires, and
who can be rapidly whipped into a formidable mili-
tary force.”

We have mo doubt that these words coming from
the President of the United States, a civilian, will be
approved by those patriots who abused veteran sol-
diers like Lord Roberts and Lord Kitchener for giv-
ing the same kind of advice to the British people.
As the President pointed out, in the next war there
will not be four years in which to drill recruits, and
training such as that suggested, would possibly be

PRESIDENT TAFT
ON
ARMY RESERVES.

of service im the British Overseas Dominions.
The training mneed mot be wupon a scale to
interfere with the avocations of civil life:

and a moderate amount of training would help to
equip our men for clvil as well as military life. The
President added: “We ought also to keep the number
of our officers much larger than {s needed for the ac-
tual command of the men in the army to-day, because
officers cannot be traimed as quickly as men. We do
have more cavalry and artillery in proportion than
we have infantry, because cavalry and artillerymen
need so much longer to be trained than infantry, and
in that respect we have a skeleton army, arranged
with some semse according to the necessity in the exi-
gemey of war.” With a Canadian reserve organised
and to some extemt traimed upon this principle, Can-
ada would mever be caught totally unprepared for
effective self-defence.
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Prominent Topics.
The son of a British subject
Penalising Loyalty living in New York has been ex-
Among Children. pelled from a public school, be-
cause while willing to salute the
\merican flag, he refused to profess allegiance to the
United States. In free countries like the British
Empire there is no necessity to dragoon and bully
children into changing their allegiance. An Ameri-
can child can attend any school in Canada from a
kindergarten to a high school without being required
w forswear his allegiance and without being ex-
amined regarding his political convictions. Accord-
ing to a recent estimate based upon United States
Census returns, there are about 3,880,100 British sub-
jects residing in the United States, contributed as
follows :

England .. .. .. .. o0 e ae ee se ee e 892,908
Seotland .. .. .. o e ee ae ee ee ee e 268,686
WEIBB.: ¢ oo o5 00 o8 o0 0o o0 oo o0 o0 84,252
Ireland. . .. .. .. o0 e oen e e 1,378,428
Canada and Newfoundland .. .. .. .. .. 122 960
West Indies .. vE e B AE e we 17,710
Australfd .. .. .. o0 oh e ee ee e e e 8,638
INAIR.. o0 oo oo oo o0 e se e ss e 2,987
Other British dependencles .. .. .. .. .. 13,600
The British-born population of New York city is
101,400, made up as follows:

England.. .. .. .. o el ee e e e e 79,662
Scotland.. .. .. .. . e oee oee e owe e 31,200
WRMEE .« oo s 56 o5 as s ve wb Es 6§ s 1,734
Treland.. .. .. oo o0 e s weowe ose oneoae 257,660
CANBRAR.. .. o0 o0 oo so o0 oo on o0 ou 0o 27,336
Other British dependencies .. .. . . 3,927

How freedom must shriek at the thought of nearly
four millions of people being permitted to learn their
“AB.C.” in Uncle Sam's schools without renouncing
their allegiance to an effete monarchy! However, the
fact that there are so few expulsions shows that not
all the American school authorities are fools.  Per-
haps if we had a presidential election every four
vears, some of our school authorities would go daft
or pretend to be daft in presidential election years,
The Child Welfare Exhibition now
Child Welfare leing held in the Montreal Drill
Exhibition. Hall is attracting enormous crowds
every day. It is doing good work
in two ways, one in arousing public interest in all
that pertains to the physical, moral and economic
welfare of the children, and another in educating the
people upon these questions. It serves to emphasise
the fact that there is a great waste of human life
and lessening of profitable human energies which can
be averted by intelligent care for the young.  In some
respects, Montreal has a most unenviable prominence
among the big cities of this continent.  For instance,
it has the biggest mortality from tuberculosis of all
the cities, the statistics of which are shown. There
are many other equally preventable diseases making
havoe among our people. The exhibition as a whole
is an interesting object lesson in the right ways and
wrong ways of city life. It shows striking contrasts

in a most effective and impressive fashion. Although
it is impossible to regard such questions entirely from
an economic point of view, it has an coconomic side
of vast importance.  Human sympathy atself may
be and often is unscientific and blunderng, but 1t l|.|.~
an economic value by no means to he despised. To
carry out all the reforms suggested by the exlubition
will call for much money, much sympathetie Tabor
and untiring perseverance, but they ought to be all
forthcoming.  Most of the suffering of children s
due to no fault of their own, but to the ignorance and
neglect of others.  ‘The sins of the fathers are visited
upon the children. Most of the suttering i~ undreamt
of by people who are well off, but who v
rest in peace if they only knew what privation, neglect

ould never

and physical suffering there are avong the children
of the very poor. They may get rid of their re
sponsibility for the condition of the men and women
of the slums, at least to their own satisfaction, by
asking with the first murderer, “Am Ly brother’s
keeper 2 s
to the children in this way, even to thewr own satis

They cannot dispose of their responsibility

faction. In this connection a special responsibihity
attaches to all in authority, but it does not hegm or
end with them.  Not even ignorance can be success
fully pleaded. 1f we do not know about the con
ditions existing and barely hinted at by the Child
Welfare Exhibition, we ought to know; we ought
to make it our business to know.  We can at least
do our own duty, and part of that is to make our
public representatives do theirs, A slaughter of the
innocents is going on day after day and year after
vear, and we have not discharged our responsibility in
the matter when we have published the mortality sta
tisties, That insurance companies are taking an active
part in effective social work of this kind is one refu
tation of the oft-quoted allegation that refers to “soul
less corporations.”

The British War Otfice has clabor
Subsidised ated a scheme for subsidising motor
Motor Lorries. lorries capable of carrying thirty
hundred-weights or three tons, o
that a large number of these vehicles nay he avail
able for the transportation of troops and army sup
plies.  To encourage people to use motor lorries a
system of premiums and annual subsidies has been
arranged.  Provision is also made for the Government
purchasing the lorries. There 1s a fear that the rail
ways would not be equal to the ta k of transporting
the troops with their artillery, wnmumtion and sup
plies in case of a sudden mvasion, and that motor
cars will do the work with less fear of the routes
being blocked.  England is an adeal conntry ot the
experiment,  because of its good road A sinmlar
system here might lead o a great pnproveent i
the roads, as well as cheapening the transportation

of farm produce and other freight.
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THE GENERAL FINANCIAL SITUATION.

On account of the seriousness of the situation in
Southeastern - Europe the Bank  of  England  has
evinced a natural desire to strengthen its holdings of
pecie; and in pursnance of this desire the bank has
entered more energetically into the competition for
the weekly instalments of new gold placed on the
London market by the South African mines. This
week the bank secured the greater part of the 8y,
00,000 avadlable; and i addition the New York
banks  were induced to relinquish  their claim to
S2,000,000 of the metal engaged by them last week,
For thus gracefully forwarding the designs of the hig
Lritsh institution the New Yorkers doubtless would
mosome manner receive adequate compensation, It
will be noted that upon the Balkan question entering
upon an acute stage the bull movement in Wall Street
was discontinued.  Selling of  American  stocks by
London, Paris, and Berlin constituted one reason for
the change of front.  And the uncomfortable situa
tion of which Turkey is the centre has interfered
with the plans of the Americans in another way.
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The Americans have been counting  rather con-
fidently on their ability to draw gold from Furope,
for purposes of crop-moving and perhaps for pur-
poses of a bull movement in stocks, by means of
finance bills drawn in anticipation of the prospective
heavy fall shipments of produce to Europe. As a
matter of fact those hieavy shipments of produce have
l""“("l out of the prospective stage they are ;u‘lll.l“)'
What s now happening is that the
Anericans are asked to forego temporarily the ad-
vantage which the shipments of cotton, wheat, corn,
ete,, give them in the exchange market. Furope says
to America, “If yvou will Kindly hold vour hand for
a short time until we get this troublesome political
matter on the way to a settlement, or till we assure
ourselves that the trouble will he <rrictly localized,
we shall then take up the matter of vour requirements

being made.

and can arrange things to vour entire satisfaction.”
Under those circumstances, as the American crops
are not yet financed, it certainly seemed to be the
proper thing for Wall Street to postpone its little
speculation until conditions are more favorable.  The
Furopean money markets have heen <omewhat un-
settled. Bank rate in London stands at 4 pe. Call
money is quoted 137 to 2 pes short bills are 317 to
At Paris, bank
rate and private rate of discount are hoth 3 p.e.; and
at Berlin the private rate is 4' while the Rewhshank
quotes 4!,

7% and three months Wills, 4 to 4'g

* * * *

In New York, probably because of the reaction in
stocks and  because of the return to the hanks of
October dividends, ete., interest rates are inchined to
recede slightly, Call loans are quoted at 5'2 pe.;
sixty day loans are 5§75 ninety days, 575 to 33,5 and
sixo months, 3750 Owing to an unexpectedly  large
loss of cash the banks and trust compames comprised
in the New York clearing house suffeced an important
loss of reserve strength in the week just closed.
Their loans were contracted to the extent of $17,-
041,000; but the advantage thereby gained was more
than offset ‘l} the cash loss of 87,300,000, The net
result was a decrease of $£5,357 800 i the excess cash
In the
case of the banks alone the loans increased $2,322,-
The fall in the
\pparently  the
trust companies were actively engaged inore-trans-

reserve.  The item thus falls o S4041,300
000 and cash decreased 83638000

surplus  amounted  to $3.7735.000

ferring loans to the hanking mstitution
* . * *

Some observers think there i< yet time for the Wall
Street stock market to reflect come of the changes of
condition promised or threatened - a result of the
presidential campaign.  In the betting the odds are
greatly in favor of Wilson, and the presumption is
that the financial interests have practically made up
their minds that he will be the next president of the
United States.  DBut the stock market has not so far
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Jlowed itself to be agitated over the picturesque
.truggle that has been going on. Probably most of
the business men are of the opinion that one of the
most_important things to be achieved in this clection
i« the elimination of Roosevelt; and they doubtless
consider that that is in a fair way of being accom-
plished.  However, as the date of the election arnves
the people who assume that Wilson will be chosen
will be obliged to give thought to the changes m the
fiscal system of the country that are supposedly in-
cidental to a Deriocratic triumph.  And it would be
drange if careful consideration of this kind had
absolutely no effect on the market for securitics
* * * *

The Canadian money markets show no substantial
changes. Call loans are still mostly on the 6 pc.
basis and the market for mercantile loans is hard and
«trong throughout the whole Dominion.  Over a week
of fine dry weather in Western Canada has served
to put a better complexion on the situation out there.
‘'he farmers have used the opportunity to the very
best advantage; in many cases work has been carried
on night and day. Threshing operations and fall
plowing have been greatly advanced; and 1f the
weather conditions in the second half of the month
are reasonably favorable it seems that the agricultural
ceason of 1912 will end satisfactorily to the farmers
and business men of the West. It is said that the
grain now coming forward in very heavy volume is
turning out unexpectedly well. A large proportion
of the whole is accorded a high grade. It has been
noted that the big milling companies carried a large
amount of last year's wheat as at August 3ist. At
that date the rains were almost continuous, and it
was an open question whether the crop of 1912 would
be of a good quality. Consequently it seemed to be
good policy to hold over a supply of good milling
wheat from the crop of 1911.

—_—
CANADIAN PACIFIC'S NEW FINANCING: WHAT
OF THE FUTURBE?

The circumstances of the Canadian Pacific’s new
financing, which was authorised by the shareholders
last week, have given rise to much discussion.  Mis-
understanding has come about owing to the fact that
the action was taken under a clause of the Company’s
Act of 1892, by which the Company had the option
of issuing common stock in lien of
dated  debenture  stock, for the purposes for
which the latter is usually issued.  The
in question reads,as follows :—*The company being
first authorized so to do by a vote of at least two-
thirds of its shareholders, present or represented at
a special general meeting, may at any time issue
ordinary shares of capital stock in lieu of consolidated
debenture stock, and whenever it shall do so then the
right to issue consolidated debenture stock shall cease.”

consoli-

clause
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These issues may be made without special authority
from the Government.  Up to the present, however,
the authority has not been exercised, but it s now
proposed to use it At the time of Tast week's meeting
there was a total of approximately  S00.000,000 4
p.c. \‘nlhulldill(‘«l debenture stow Kk in excess of all here
tofore disposed of that the company wis thorised
to isstie and sell. Inatead of going to the macket with
a considerable part of this amount, action was taken
under the legislation of 1802, and the necessary au
thority was given by the sharcholders to assue com
mon stock instead of consolidated debenture stock
for the purposes for which the latter might e issued.
As we intimated last week, Sto.000.000 comman stock
will be issued at a premum of 75 per cent, netting
the company cash $105.000,000 From the surplus
now the property of harcholders 15,000,000 will be
taken for the purpose of capital expenditures, making
with the proceeds of the new issue of capital, $120,-
000,000 available, at a cost of increasing the capital
by $00,000,000. The proceeds of this $120,000,000
will be used to pay off sutstanding 3 per cent. mort-
gage bonds, amounting to $33,700,000 on or before
the date of their maturity, July 1, 1915, to meet ex
penditures for which the proceeds of consolidated
debenture stock would otherwise have been utilised,
and about $60,000,000 will go into additions and 1m
provements to the company’s property, which are
properly chargeable to capital account

Ity this means the company will effect a consider-
able reduction in its fixed charges. The bond and
debenture  debt will be $00,000,000 less, 1S fixed
charges will be $2,400,000 per annum less than they
otherwise would have been, and the available funds
for the purposes of the undertaking are increased by
$600,000,000.  \When the $33.000,000 5 p.c. honds are
retired, the road’s fixed charges will be reduced to a
figure per mile infinitely lower than those of any other
road on the continent which has issued bonds,

Thus the new stock  which has  been  au
thorised by the sharcholders has
ever to do with the increase in capital  which
the Ottawa authorities asked  to
authorise. It is to be noted that this application has
not been withdrawn, that is to say, the action under

the Act of 1802 is apparently nota mere piece of

nothing  what

have been

strategy for the countering of the opposition to the
company's application at Ottawa, but forms a part of
being made  for the
The question

the arrangements which are
future

arises as to how soon, supposmg that the Government

financing of the Company
authorise this new capital, will another issue be made

In an interview, Sir Thomas Shaughnessy stated that
there is no reason to believe that the practice which
has now been initiated of issung common stock in
lieu of debenture stock, for purposes ordinarily taken
care of by the latter, will not be continued.  So that
it is possibly the intention of the management to
e

e
T
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eed in future financing o @ double-barrelled

o of common stock issues, with the intention of
ing out eventually the entire bonded indebtedness.
{1 the purposes for which debenture stock may be

qed, common stock would be substituted as on this
Cion while for other purposes jssues would be
e subject to the authorisation of the Government
voart fromits heavy railway programme of ex
(enions, the Canadian Pacific is launching out at the

1
|
}

prosent time in ceveral directions, and it seems cct
v that the Allan line w ill be taken over within a few
qonths, A startling rumour also has credited the
company with the intention of acquiring the Penin
Jar and Oriental Steam Navigation Company, there
1w making the C.P.R. an entirely round-the world
rganisation. However, authoritative denial has heen
given to this story.

TRADE AND THE REVENUE: THEIR RAPID
INCREASES.

['lhe returns are now complete of the Government’s
revenue for the first half of the current fiscal year,
viz., to September 30, and they show a very remark-
Dle expansion over the revenue of 1911, The total
revenue of the six months was 881,378,050, as against
et over $04,000,000 in the corresponding hali of
the last fiscal year or an increase of 27 per cent
Customs’ collections —the principal mainstay of the
revenue
an inerease of over $14,000,000 0F not less than 33"
per cent.  During lust anonth, the revenue totalled
S14.475.483 against §12,032,008 in September, 1011,
an increase of 10,9 per cent,, and customs collections
£0.003.058, against §7R03.027, an advance of pri
tically 27 p.c. 1f the present rate of increase be con
tnued during the second half of the fiscal year, the
revenue for the whole year will fall little short of
S170,000,000.

For the six months the surplus of revenue over
expenditure both on revenuc and capital account is
nearly  $26,000,000. Expenditure for the period on
revenue account is $43.031,540 agamst $35.033.450,
an increase of $8,000,000 which is in part offset by
4 decrease in the expenditure on capital account,
which is $11,671,083 against $12,318,027 in the cor-
responding half of 1911.

The circumstances which cause this increase of
revenue are shown by the customs returns which have
just been issued. During the first four months of
the fiscal year ending on July 31 last, the exports of
domestic produce were $107.308,030, as against $78,
~04,116 in the same period of 19113 while the im
ports, excluding coin and bullion, were $200,334,040,
as against $150,007,380 in the same period last year.
I'he total trade of the country in the first four months
of the fiscal year works out as follows:

1911.
Merchandise imported . . . . $156,967,380
Merchandise domestic exported 78,704,116

1912
$209,324,046
107,308,926
Total merchandise . . . . . $235,671,496  $316,642,052
Allowing for coin and pullion imported and ex-
ported and for export of foreign products, the aggre-
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aggregated $30,435.140 against $42,284.535. |
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Of the unports during the four months $138,507,-
020 were dutiable and Sros07.020 free. Of the
<eventy millions of free goods, $30,032022 were
manufactures and $£10,343.053 were agt icultural pro-

duets.  The exports of domesti produce were:
11 12
Mines . £16,084,102
2,748,406

Fisheries .

Forest . . .+ o+
Animals, ete. o o oo
Agriculture . o . o
Manufactures . .
Miscellaneous . o« o0

A0S

Qin?,.lnytl.‘.o‘.

$78, 7040118

Of the exports $58,144,215 went to the British Em

pire, the United Kingdom taking $32,330.057. Other
countries  took S40,104.721. Of the mports S48,

540,372 came from the British Empire, £40,043.779
from the United Kingdom, and S162,220,0358 from
foreign countrics, the United States heading the list
with $141.881,004.
Following are summary tables of the revenue and
<tatement of the public debt:
SEPTEMBER'S REVENTY
|R0

Customs . .. * $0, 0006
Excise . .« « v o000 1778112 1,601,205
Post Office . . o 1,060,000 A00,000

1,004,584
739,129

Public Works .
Miscellaneous .
L $144T5,480 $12,002,908

Totals . sl ‘0
|ix Montis’ Reveser

11

Customs .
Excise . .
Post Office .
Public Works .
Miscellaneous .

40,000
nNTH63T

2061817

COEN1LATNEL0 tl:l,ml'l_,’f_‘.‘.

Totals .
SUMMARY oF Puonin D
LIARILITIES
1912 (RO}

Funded Debt—
Payable in Canada . . . - $ 4792160
Payable in London . . . . - 264,680,167

Bank Circulation Redemption Fund it

Dominion Notes . . . . - .« « I3

Savings Banks (. O and Gov't) B

Trust Funds . o b Sl {

Provinee Accounts . . o.o.o- o :

Miscellaneous & Banking Accounts

$477,2008,141

Total Gross Debt . . . « - SA02,087 800

ASSETS

1911,

Investments—
Sinking Funds .
Other Investments .

Provinee Accounts . .. .o oo

Miscellaneous & Banking Accounts 131

Total Assets . . . . . . -
Total Net Debt to J0th Sept
do. to 31st August

Decrease of Debt . $3,016,796

Following are the figures for the Dominion Steel
Company's outputfor September. Al departments
are well up, the coke output n particular being close
to a record, while shipments were vers heavy :—Coke,
44,540 tons; g iron, 20,030 tons; blooms, 23,370
tons; rails, 15,000 tons; rods, 6,325 ton=. Total ship-

gate trade in the period was $328,035,844 as against
$240,031,772. !

ments, 27,0680 tons,

A oo et




1478 No. 41 THE CHRONICLE. MoNTREAL, OCTOBER 1T, 1012

Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadlan Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES! #. M. LAMBERT, Manager.
W. M. Ramsay, (Chalrman) BERTRAM E. HARDS,
J. 0. Gravel. Assistant Manager.

Vo R

| @) LIMITED g3
~ \\0_;\"

CANADA BRANCH HEAD OFFICE, MONTREAL.
DIRECTORS :
Sie E. S, Clouston, Bart.. Chairman.
Sir Alexandre Lacoste, M Cl’wul(;v Esa  William Molson Macpherson. Esq
T J Drw

mmond, Esq,

J. Gardner Thompson. Manager J. W. Binnie. Deputy Manager.

Head Office : 112 St. James Street, Montreal

ORECTORS :
Sit E. S Clouston, Bart., President.
J. Gardner Thompson, Vice-President and Managing Dirclor.
Sir Alexandre Lacoste, M. Chevalier, Esq. Wm. Mokon Macpherson, Esq..
T. J. Drummond, Esq. A G. Dent. Esq.. J. A. Rimmer. Esq.. John Emo, Esq.

J. W, Binnie, Secrefary.

—_—
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CAPITAL PAID ULP $2,241,373
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TAXATION ONCE AGAIN.

A\ recently-issued bulletin by the Maine Insurance
Commissioner contained the following: “Many ele
Jents enter into the determination of the rate, and
anong them may be mentioned the heavy taxes the

Lgrance companies pay in nearly every state......
\We believe that a part of the taxes received from
ineurance companies should be expended by the State
receiving them in publicity and education work; by
adopting a more complete and systematic method of
vestigating fires and their causes; in- assisting in the
| ation-wide campaign for the conservation of health
and life.” -

It is satisfactory to find that the public are being
told by an official who cannot be accused of partiality
in this matter that it is the policyholders upon whom,
1 the last resort, the burden of the taxation of in-
.urance companies throughout this continent rests.
There has in the past been a good deal too much of
e tendency, when politicians and officials deal with
(his matter, to treat insurance companies s heing
aniformly  “criminal corporations” and 1o act s
though any amount of taxation imposed upon them
could have no possible effect upon the policyholder.
Ihat they have been hitherto and are still, able to carry
through this astounding piece of Dbluff is due, o
course, to the fact that the policyholders themselves
are not aware of the way in which they are being
muleted.  They do not know, for instance, that in the
Province of Quebec, of every onc hundred dollars
which policyholders pay in premiums, two dollars or
a little over goes straight into the coffers of the pro
vince and municipalities, That s to say, that the
man who performs his duty to his wife and family or
others dependent upon him by taking out for their
protection a life insurance policy is* fined by thewe
various public authorities for performing that duty:
the man who takes no thought for the protection of
his wife and family is commended for his selfishne
by not having to pay this particular fine. The fine,
of course, is paid indirectly, but the polieyholder pays
it just the same.  The trouble is that he doesn't know ;
Lence, the suggestions which we have previously ma le
that probably the most efficacious method of solving
the over-taxation problem in Canada would he by a
campaign of education among the policyholders them
welves,

The Maine Commissioner sees the injustice of the
prevalent system of taxation of the insurance com-
panies, but his suggestions for ameliorating the pre
ent condition of affairs can scarcely be considered
adequate.  Granted the desirability of insurance funds
heing  expended upon fire  prevention and the
conservation of health, as, of course, they are now
by a number of the companies themselves, both n
dividually and through their various organisations,
why should the state expend only “a part” of the

taxation it receives in this direction?  Under an
arrangement of this Kind the state. and provinees
might retain two-thirds of their present revenue from
the insurgnee companies and pride themselves upon
their magnanimity in devoting one-third, or perhaps
less, to fire prevention and life conservation work,
In Canada, at all events, considerably more revolu-
tionary proposals  than that are  required. Take
the case of the licensed  fire  compames
Canada.  Under  present  circumstances, they don’t
get a cent's return for the taxation  imposed
upon them by the provincial and other authorities,
On the contrary, they are specifically excluded from
the policy of protection which has been extended
generally to Canadian industries and are exposed to
the unfair competition of unlicensed concerns vho
are allowed to secure business in Canada at cut rates
without paying a cent in taxes and without doing any
thing by investment of capital or in other ways to
help build up the country and its cities. In those
cireumstances, temporising measures suchas - those
suggested by the Insurance Commissioner of Maine
are useless: what is wanted is far-reaching reform
The problem in Canada is not as to the dispo-al of
taxes which insurance companics may he legitimately
called upon to pay; it is as to how an illegitimate andd
unfair system of taxation shall be aboli hed

“DYING TO WIN.”

The “dying to win” objection to the taking out of
a life insurance policy is perhaps less prevalent now
than it used to be.  While the general public very
frequently stll holds the haziest notions  regarding
the true purposes of life insurance, it is probably true
that with the offlux of time, there is less misunder
standing and more enlightenment. The decay of the
“dying to win” objection may be in part traced po
sibly to the advance of endowment policies in recent
years, with their emphasis upon the purcly investiment
dde of life assurance. By many people in these
days, insurance is looked upon, and, of course,
rightly looked upon as a gilt edged investment,
and  u-ed accordingly.  And the normal - course
of events in regard toanendowment  policy

its  frequent  maturity  when  the assured 1
<till in the full possession of Tis best powers of mind
and bodyis perhaps as effective a practic doretort
to the “dving to win™ argument as on would wish
to find,

There is, however, a possible danger arising from
the prevalent popularity of the endowment policy, that
the prinary reason for insurance, which 15 protection,
dhould drop somewhat out of sight. - Soctal ciren
stances are such that the greater part of new hife

\

insurance is=sued  should be straoght hie, el the

growth of endowment asaurance on this account neede

to be carcfully watched, lest 1t hould  become a
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Subscribed .
Capital Paid Up

Life l‘und and 5pum| Trust
"llll\’s . .

Tnlul Annual lmnnu -.xuu].s
Tutul A.\wls exccc«l
Total Fire Losses Paid

Deposit with Dominion Govern-
ment

$14.750.000
1.475,000

66,136,780
37,500,000
115,000,000
147 603,475

1,269,327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:
GCommercial Union Building,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $500.000.
Fire Premiums 1911, Net $22647§9
Interest, Net . ) 129.2((}
Total Income $2394039
Assets . « o« « « « « « $4000000
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance

Company len!cd mhose Auels exceed
$115,000,000 .© . PN e

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—
Commercial Union Building,

MONTREAL MONTREAL
W. 8. JOPLING, J. McGREGOR, W. 8. JOPLING, J. McGREGOR,
Accistant Manager Manager Assistant Manager Manager
s U N INSURANCE Total Funds Exceed ““'m"“e:‘:nmmm
OFFICE $85,805,000 $8,280,742 ||
FOUNDED A.D. 1710. FIRE AND LIFE

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office In the Werld

Surplus over Capital and all Lisbilities exoeeds
‘l' 000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Lnudmn Policy-holders,

INSURANCE

Phaenix of Hartford

Company
Total Cash Assets : $10,737,657.32
Total Losses Pald : 67,969,830.19
J. W. Tatley, Manager.

MONTREAL.
Applicetions for Agencies Invited.

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, Munnu Ksq., Chairman Cuas. F, S1sn, EsQ
» N Moxcrr, Esg Wa. MCMasTER Hag.

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREA'.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

Head Office, 61-65 Adelaide St. East, Toronto

The MONTREAL-CANADA
FIRE INSURANCE COMPANY  + >3

ESTABLISHED 1889,

l Head Office:

§9 St. James St., Moatrea)
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menace to the adequate protection of the family. A
an having others dependent upon him who takes
out a straight life policy performs an action which
i« not the less unselfish because it is his duty; a man
in the same circumstances who decides in favor of
1 endowment policy may easily be guilty of an act
of <elfishness and fail to provide adequate protection
ior those who look to him for sustenance.

The “dying to win" objection to straight life insur
ance is due, of course, to a fundamental misconcep
tion regarding the character of life insurance, and
particularly regarding its protective function.  When
4 man buys life insurance he buys protection against
the uncertainty of life, in much the same way as that
when he pays his rent or buys a suit of clothes, he
pays for protection against the uncertainties of the
weather.  Morcover, the “dying to win™ phrase sug
gests a gambling atmosphere, which is something
far removed from the sphere in which legitimate life

insurance moves. Instead of being dependent upon

chance  happenings, all the results with  which
the insurance company has to do are worked
out by well-known factors which  have been
continwously  tested during the 150 years since

the “old Equitable” of London started life insurance
on its modern ways. Certain conditions being com-
plied with by the insured, what the insurance com-
pany can do, is as certain as are the ebb and flow
of the tides or the revolutions of the earth in space.
There is no guesswork about life insurance proper,
though there may be about some of its “rills.”
Taking the expectation of life at the various ages, as
ascertained from mortality tables based upon the ex
perience of hundreds of thousands of lives on two
continents, and the uniform annual premium required
at the various ages is easily deduced with mathema-
tical accuracy. Just how long the average man of
ten thousand individuals of a certain age may live is
known as well as anything of a finite nature can be
known. The company takes no chances.

Neither the
making prudent provision against the certainty of
death, the time of whose coming he knows not but
of whose coming he is absolutely sure. After the
death of the bread-winner in a family, the proceeds of
the policy for which he has made provision take in
wome measure his place as provider for the family.

does policyholder.  He is  merely

I'he breadwinner has not “won™ by dying, nor have
his family. Merely, the protection paid for has been
given, as it has been given during all the time that
the policy has been in force, although the protection
is passive until the event of death summons it, as it
were, into activity.,

The best counter-blast to the “dying to win™ heresy
is the persistent preaching of the gospel of protection.

|

The Newark Fire Insurance Company has been

DOMINION-GKRESHAM RE-INSURES S12RLING
ACCIDENT AND GUARANTL™.

The Dominion-Gresham Guarantee and  Casualty
Company, of Montreal, has reinoared all the bus
ness of the Sterling Accident and Guarantee Com
pany of Canada, controlled by Messr< William Thom-
son & Co, of St John, N.B. The arrangement,
which is as from October 1, was made by Messars
William Thomson & Co., and by Mreo 10110 Stark,
manager of casualty departments, acting for the
Dominion-Gresham. By this arrangenent, the Dom
inion-Gresham secures for itself at the outset of its
entering the Canadian casualty ficld, an annual in
come of about $30,000 derived from first-class husi
ness,

The Sterling Accident and Guarantee was incor
porated in 1000, under the name of the Aceident &
Guarantee  Company  of Canada, i< name  being
changed in 1907, Its directorate as at December 31,
1911, included Messrs, Robert Thomson (president),
Percy W. Thomson, Roy P. Church (st John, N.Bo,
Albert Starkey (Montreal), R T Leavitt, Alfred
Porter, and J. Royden Thomson (St John, N,
Mr. P, W. Thomson was its seeretary treasurer. In
the course of 1912, the principal office of the company
has been changed to Montreal, and Mr. Albert Starkey
has held the power of attorney as chief agent As
at December 31, 1911, the company had a subscribed
capital of $240,300, there being paid up $40.540. The
subscribers of above $10,000 as at that date were as
follows :—

Amount Amount

Subseribed. Paid-ap

Roy P. Church, St. John, N.B.. L 818,000 $3,600
R. 8. Ewing, Winnipeg.. . 20,000 4,000
G. 1. Goddard, Montreal. o . 20,000 4.000
R. T. Leavitt, St. John, N.B.. 20,000 4,000
Alfred Porter, St. John, NB.. .. 2700
Percy W. Thomson, St. John, N.I}. ' 1,000
R. Thomson, St. John, NB.. .. .. .. 11500 2,500
J. R. Thomson, St. John, NB.. .. . 20,000 4,000

In 1911, the Sterling Accident received net cash
for premiums, $350,112, and interest on nvestments
brought the total income up to 831,767 The total
net amount paid for all claims was S20,025, the total
expenditure being $48,703.  The assets as at Decem
ber 31 last, totalled $50,145, and labilitics, excluding
capital stock, $28,034.

The Dominion-Gresham, the reinsuring company,
has lately received its license for the transaction of

the various branches of casualty husiness It
has a paid-up capital of Szo0.000, the directorate
being composed as follows: Mewre oW Evans,

president; B, Tooke, vice-president: I
M., William Hanson, George G. Foster,
M. Fortier and FF. W, Fairman

We understand that there was keen competition
between several companies to sccure this reansurance

\mes,
KC.i )

CASUALTY UNDERWRITERS' ASSOCIATION OF
CANADA.

The adjourned <emi annual meeting of the Casualty

Association of Canada, which  was

Underwriters'
scheduled to take place at Belleville, Ontario, Tast
Saturday, was postponed untit Wednesday in this
week, when it took place at Toronto

Omnly business

licensed to transact business in British Columbia.

of a routine character was transacted.

———
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THE BRITISH AMERI
ASSURANCE COMPANY

—

Incorporated : 1833

————
HEAD OFFICE: TORONTO

Old Reliable Progressive
Assels over - - $2,‘l()0.000.00

Losses paid since or anization
o l‘:'wcr -0 - 535,00(),0()0.()()

DIRECTOKRS:

Non GHO L (01, President. W. E DROCK, Viee Fresident
HOBT RICKERDIKE, M.T W, B MEIKLE
K. W UOX | GEO. A, MORKOW
JOHN HOSKIN KO, LLD | AUGUSTUS MY EKS
1 15 HANNA FREDERIU NICHOLLS
ALEX LAIKD JAMES KFRN OSBOKNE
7.A 1 ASH, KO, LLD SIR HENKEY M. PELLATT

K. R Woob

w. B MEIKLE, General Managder

EVANS & JOHNSON, General Agents
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First British Insurance Office Established In Canada, | 804

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., LIMITED,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

Thie Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions iscapable of
affording:

At the BONUS DIVISION for the five years ending
31t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per §1,000 per annum on  Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per aunum
on Endowment Assurances maturing  before  3lat
December, 1915, These bonuses apply to new as well
as existing policies.

H. B. F. Bingham, R. MacD. Paterson, Joint

Life Superintendent. J, B, Paterson, Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

founded 1797.
AGENTS WANTED
Nead Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Asscts - $24,363,638

PROVINCIAL AGENTS.

Munreny, Love, Haminroy & Bascom, Jxo, Wa, MoLsoN,
Toronto, Ont, Montreal, Que.

OsLER, HAMMOND & NANTON, Wiire & CALKIN,
Winnipeg, Man st John, N B,

ALFRED . BELL, Honacs Haszanb,
Halifax, N S, Chsrlottetown, PLEL

T. D. RICHARDSON, Supt. for Clnidl. TORONTO

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assels on Decomber 3istiON - - $926,906.76

Liabilities on Decomber 3ist, 1911- - $337,306.07

SURPLUS on December 31st, 1911 $689,600.69

Security for Peliey Helders - . $967,910.97
F. D. WILLIAMS,

Managing Director
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~RUNS" ON INSURANCE
COMPANILS.

PREVENTING

In his newly issued report, the Massachusetts In-
arance Commissioner alludes to the non-success ©
.~ recommendation that a statute be enacted to pre-
cent Cruns”oone life insurance companies, This
legislation, he says, had the endorsement also of the
curance commissioners as body after due con-
Sderation of the issues involved. It seemed clear
v them that under the present conditions there is
need of a protective  statuie, and that if it is not
enacted the day will come when some company and
its poticyholders will Tament the fact that a check was
ot provided. It i~ a business rather than a technical
insurance question. The facts are these: life insur-
ance policies now heing issued provide for loans and
cash values, and their he Jders can demand such loans
and values at will, in accordance with the teras of
the policies.  Loans generally must be made upon
demand,  The loan that a Jlieyholder may demand
i< measured by the reserve on his policy. 1t 15, in
other words, substantially Tis portion of the funds
of the company. These portions of the separate
policyholders which they may denand make up i the
aggregate alinost the entire bulk of the assets of a
life insurance company, just as the deposits of hold-
ers of savings bank books make up the great bulk of
the assets of a cavings bank.  There is, therefore,
just the same danger of trouble to a life insurance
company from a panic or other cause, which leads
the insured to want to realise on their equity in the
conpany as there is in the case of a savings bank.
In respect to the Tatter, @ tiee of sixty days or some
other period must he given by the depositor hefore
he can withdraw his nwoney if the management of
the bank so elect. 1 this asa wise precaution for
these institutions, and  there i< abundant evidence
that it is, can it be unwise in respect to another class
of financial institutions, v.here a run might be of such
atrength and severity a- o n nder it necessary for the
company to dispose of its bonds at quick sale, and
put upon the market its mortgage loans, all to its
great loss and t the loss i the end, if the strain were
wevere enough, of the insuranee of every policyholder.

To prevent such a catastrol e a law was propo-ed
by the insurance coman ioners which would cause
to be inserted in the policies of life insurance here-
after issued a provision that the directors of a life
insurance company may at their discretion refuse to
make loans or pay cash values for a period of not
exceeding sixty days. This period would probably
cover the duration of a financial panie, or, at any
rate, of the real strain of such a panic, and in cvent
of continuing trouble would afford an opportunity
for the company to male arrangements to meet the
Jemands.  There sce ved to the commissioners to be
legislation den anded by a corsideration of the great
interests at stake, the lack of reason shown when @
panic oceurs, and by the precedent established by the
laws relating to similar in itutions,

CANADIAN PRACTICE ON THIS PoINeT.

The Canadian practee in regard to loans on life
policies is on the lines advocated
“etts commissioner. 1y Qeetion 03 (subsection g ©
the Insurance Act, it is provided that loans on
policies "y, @ the option of the company, be de-
ferred for a period not exceeding three months from

1010,

THE CHRONICLE.

the time the policyi Mder applies therefor.” Appar
ently, however, there is 1o provision of the kind
the case of surrenders, (he statement of the Com-
missioner is interestng @ howing the opimion of the

American insurance commisioners on this subject
It will be roticed  that the  Massachusetts Com
missioner contemplates the possibihty of a0 pame
which  would force a  company ot only 1o
liquidate 1S bhond  holdin i a hurry, but also
its  mortgages. Qome of  the Canadian - com

part of their assets locked
a very small propor
Qupposing that there

greatat

panies have the
and hold only

up in mortgages
tion in bonds and other assets
Were @ severe panic in Canada, which aficcted the
companies by @ den and for the cash values of poli
a demand that could not apparently be staved
demand for loans., What would be
It may be said, of course,
are improbable They
which

cies
off as could a
the likely Consequences
that these contingencies
improbable. Put anprobable
waterialise are apt o
able moment.

are
contingenaies

have consequences of consider

THE LONDON GUARANTEE AND ACCIDENT
COMPANY, LIMITED.

announcing the passimg ol

The ‘Hnll\\il g cireular,
the directors

the interim dividend, has been te=ned In

to the sharcholders of the London Guarante and
Accident Company, L nited s _
Wlhe directors regret o iform the shareholders

States are making 1t
for outstand
part of the
m the hirst

that new laws in the U nited
necessary to st ide larger rescrve
ing claims, thus entatling a lock-up ol

general reseive fund. At the same td,

half of the current year the company ha H.Hrl\»‘
by the loss of sever il 1u!i.-\h..l¢h1x i the Titame
disaster, while a sechon of the American s

nlernnmg on
who

shows heavier claims. The hoard are o

the whole sition with the American manager,

is now in London. In these circumstance the diree
tors  consider it their duty o conserye the free
resources of the compaiy, “nd have decided, with
great reluctance, not o declare anomtenn dividend
on the ordinary hard I their opion, the position
of the company 1= ¢ Lentially sound, bt they think

it in the best interest of harcholders to awant
trading hefore ded ling

the issue of the current i i

what dividend may pr perly I paid i respedt to 1
The usual interin dividend on the |
of 2s. 6d. per share, less ma LN,
S\‘\tl('llﬂn'l' 3“»”

At the corresponding date of last year, an interun
dividend of 214 per cent. B4 paid, the dividends
for the years 1010 and 1o hemy
per cent. The London Guarantes

the

reference share

will he paid on

it

cach case 62!
| Aecrdent dates

by the Massachu- |

from 1867 and has had a su il career. ‘The
company entered the Caradian field ‘\I'\,lll‘ head
office for the Dominion bel ! el at Toronto.
In Canada, the Company A - varion ‘knul~
of casualty nsurance he latest report ot the
Sll]rl'lilxl«'lx«‘A::l of  Insur ¢ s that at - De-
cember 3t last, the Lond (i md Accident

\
had assets in Canada of 5314 303, W ‘7{1 total over

represented 1 \ i the highest
Q20000 by cash. et o at-tanding
y ' total |l Dilities

$215,

S.'.‘n,(wv Was
class and over
premiwms were S Ae

Canada at the returned as

EHUIL date were
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LONDON & 4 LONDON
LANCASHIRE

GUARANTEE &
ACCIDENT
ce

INSURANCE COMPANY

AD OFFICE - - - TORONTO
WTRG - NORTH g BRANCH “'?lﬂ?lﬁll BRANCH: Thomas F. Dobbin, Resideat
8 Richmond Street, East, TORONTO Secretary, 164 St. James St.
OQUEBREC BIAN(III"C."I:I.'\.:v.c:'g'.'lolﬂunl Secretery,
PROV'NCE OF QUEBEC BRANCH WINNIPEG RRANCH: A. W. Blake, District Secretary,
164 St. James St, Cor. St. John St., MONTREAL, Caneda Rullding, honald Street,

of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tanfl rates
LIVE STOCK INSURANCE. This Company has a large Live Stock business in Engiand and elsewhere, and is the
FIRST COMPANY, licensed by the FEDKRAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT, —Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate (ilass

CANADIAN DIRECTORS. - Hon. C J. Doherty Alphonse Racine, Esq. G. M, Boswerth, Esq. Alex. L. MacLaurin, Esq.
Canadian Manager, P. M. WICKKHAM, Montreal.

The Yorkshire Insurance Co., Limited l

FOUNDED 1792,

INSURANCE COMPANY OF

WESTERN NORTH AMERICA

263%% T0 PoLl LDERS “7";2"'0“'”
. 7,745,980,
Assurance Company ASSETS . B~ 16001411 66
R LOSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED
X GENERAL AGENTS FOR CANADA. MONTREAL I
ASSETS over $3,000,000.00

LOSSES paid since ;rgnlullu ol Com- I THB LAw UNION & ROCK "

pany . . . over $55,000,000 INSURANCE CO. LIMITED, LONDON, Founded in 1806

| ' Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.
DIRECTORS FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'A;
Hoa. GEO. A. COX, Presideat. W, R. BROCK, Vice-Presideat. MONTREAL. -
W. B. MEIKLE, Managing Directer. W. D. ATERS, buperintondanyPresented '°'l".i.":f'€.' DiCKSON
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD. RIS, ASAGAL: R R
D. B. HANNA E. W. cox -
JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS [cC.v.0.

wnes xewn ossomne &5 woon ™ || |l The LIFE AGENTS' MANUAL
PRICE, $3.00
HEAD OFFICE . TORONTO Published by The Chronicle, Montreal

| -
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410, of which total $45843 was unsettled claims and
2100,573, reserve of unearned premiums.

During 1911, the company received in Canada net
cash for premiums, $3760,557 and paid in losses
S1160,000.  Commission, expenses and taxes absorbed
$105,070. The total net amount of the company’s
insurance in force in Canada at December 31, 1011,
was $50,214,532.

The general business statement for the year ended
December 31, 1911, showed a net income from pre
miums, after deducting re-assurances, of £842.211,
The balance of claims account, including reserves for
claims then under investigation and provision for
liability on notices of accidents received was £478.271,
\fter payment of expenses, a balance of £00,110 was
carried to general revenue account.  The balance sheet
<howed total assets of £1,020,270, distributed as fol-
lows i—investments, £787.400; interest accrued due,
£3803; branch and agents’ balances £140,705; cash,
{80,172, The principal items among the liabilities
were as follows:—Claims under_investigation and
provision for lability on notices of accidents received
and for deferred payments, £300810; reserve, £245,-
000; provision for current policies (unearned ;-;:-
miums), £303.760.

- —
»
CANADIAN RAILWAYS AND THE FIRE WASTE.
What is Leing done by the Railways to Stop Forest
Fires—Harmonious Working with Authorities—
Public's Duty a Broader Problem, which Re-
maius to be Solved.

At the recent forestry convention held in Victoria,
I1.C., an interesting address was given by Mr. Clyvde
Leavitt, chief fire inspector of the Railway Commis-
sion, regarding the steps now being taken by the
railways to prevent the starting of forest fires as a
result of railway activities.  Mr. Leavitt pointed out
that in 1907 the board of railway commissioners
issued an order requiring the use of spark arresters
on locomotives and the construction of fire guards in
the provinces of Alberta and  Saskatchewan. An
amendment to the Railway Act in 1911 provided that
the board might require the railways to establish fire
p;nrnl\: and take other necessary measures. Then,
last winter, through the Commission of Conservation,
a tentative draft of regulations was prepared for the
consideration of the board. This order was issued
under date of May 22, 1912, and comprises seventeen
rcglllliltlnni. covering all phases of railway fire pro-
tection, ’

COo-OPERATION WITHE PROVINCES,

“For the inspection of the work of the railway com-
panies in connection with the construction of fire guards,”
sald Mr. Leavitt, “steps have been taken looking toward
a co-operative arrangement whereby the detailed inspec-
tions will be made in each of the three prairie provinces
by some official of the provincial government selected for
that purpose and appointed for this work as an officer of
the board of railway commissioners. Th: arrangement for
Alberta has been approved by the provincial government
and the inspection will be handled for the board by the
chief fire Fuardlnn in the provincial department of agri-
culture. Negotiations are now under way with Saskatche-
wan and Manitoba.

CoMPANIES Provioe Fire-RANGERs,

“The board had required, through the issuance of pre-
vious orders, the construction of fire guards and the use
of fire protective appliances on locomotives. A great step
in advance was, however, made under the new order
through the inclusion of regulations providing that each
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railway under the jurisdiction of the board might be re-
quired to provide and maintain at its own expense a foree
of fire rangers fit and sufficient for ¢flicient patrol and fire-
fighting duty during the fire season and making railway
employees responsible for reporting and extingnishing fires
found burning along the rightofway

“A co-operative plan for the enforcement of the order
and the inspection of the work of the railway companies
has been developed, whereby cortain officials of the British
Columbia Forest branch, and of the Dominion Forestry
and Parks branches, have been appointed officers of the
board, with authority to deal direet with the railway com-
panies and to vary the requirements up or down as the
local conditions at any time or place may require or permit

“1 want to give credit to the administrative officials of
the railways affected by the order in the four western pro-
vinees, for meeting the regulations of the hoard in an
eminently fair spirit, and for working harmoniously with
our organization in determining what steps were necessary
to be taken in order to provide the needed degree of protec
tion.  Almost without exception, we have found them rea
gonable and prepared to meet our arsuments, as we have
tried to be reasonable and to meet their rgnments.”

DANGER,

Grapvan Deckease ix Fig

After a reference to the legal ditficulties which have
been encountered in regard to this matter, Mr. Leavitt
proceeded -

“The gradual decrease of fire danger may be expected to
take place through the extension of the use of fuel oil and
electricity as motive power. At the present  time, the
Canadian Pacific is engaged in completing the installation
of oil-burners on its main line between Kamloops and
Field, B.C., a distance of 260 miles, and on branches com-
prising an additional 78 miles.  The KEsquimalt and Na-
naimo is installing oil-burners on itg 134 miles of line on
Vancouver Island. The Great Northern has for some time
been using ofl exclusively on its main line the Cascade
divisfon— in British Columbia, and in the United States
is extending the use of oil burners cast as far as Spokane

Doty oF Tne Ponei

“It is obviously inconsistent and unreasonable to require
the railways to incur enormous expens and maintain a
high degree of efficiency in fire protection, while the same
criminal negleet is allowed to continue with regard to the
lands adjacent to the railway lines that has prevailed in
the past. All that the raflways can reasonahly be required
to do will never ensure absolute gafety from disastrous
fires as long as inflammable debris 18 allowed to remain
right up to the edge of the right of way. Some effective
plan of co-operation should be devised for getting this
menace removed,

Bruesie AND Seasn Disrosat

“I may say here that the commission of conservation has
recently taken up with provincial officials this question of
brush disposal along waggon roads.  The question of slash
disposal from future lumbering operations s perhaps the
greatest problem now before the country in connection
with fire protection of forest lands. It is closely related
to the railway fire problem, though much broader. 1 be
lieve that the time has now arrived when it should be
dealt with in a very vigorous way "

Great possibilities are open 1o the group form of
insurance.  While so far it has been re tricted large
ly to banks and high-class industrial establishments,
there is no reason why the plan Jionld not be ex
tended to lodges of fraternals. The law =pecitically
provides for this, and makes 1t pos ihle to take over
entire lodges withont medical examimation and at low
rates, allowing the lodge to contimue it
ities and secret work as it choose I the fraternals
keep on fighting among themselves thi= way out of
their troubles will secin attractive oo nany lodges,
which will prefer to e on the sound basis of legal
reserve insurance instead of on the hat passing plan,
while still being able to retain the mystery and mum
mery which makes them ocially attractive to the
members,— Insurance 'ost, Chicago.

social actiy
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have helped.

THE CANADA LIFE

in cach of the past 4 years has carned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911,

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than ever before in its history.

N.B. ~Favorable mortality and low expenses, the result of Good Management,

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND, .
ASSEIS - -  $10,457,000

Head Olfice for Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chlel office for Quebec,

Lake of the Woods Bidg., MONTREAL.,
JORN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Gevernment for protection of policy-
holders, $1,206,376.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.

WALTER 1. JOSEPH, Manager,

181 St. James Street, Montreal.

“Pre-eminence In Benefits to Policyholders”
The Watchword.

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911
$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terme to producing sgents, addrees :

George T. Dexter

2nd VICE PRESIDENT v
34 Nassau Street New York, N.Y.

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation bond tssues suitable for the investment
of the funds of banks, trust and insurance companics, estates and private invest.
ors.  The securities we offer combine the tw essentinls of & satisfactory invest-
ment, namely, safely and good interes: teturn,

WOODGUNDY & COMPANY.

TORONTO, OCAN,
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Insurance in the United States.

( Exclusive Correspondence of The Chronicle.)
Life Companies and Health Conservation—Centralisa-

tion in Fire Insurance—Chaotic Condition of

Burglary Insurance—Personal and Company
Notes.

\Very great importance attaches to the movement
in this country, centreing, of course, in this city,
towards the conservation of human life through &
more careful inspection of sanitary conditions and
the establishment of sanitariums wherever it is pos
able or necessary. At the recent mecting in Wash
ington large stress was placed upon this subject, and
while, at present, only two or three life insurance
companies are paying particular attention to it, it is
very likely that the movement will spread so that its
influence will be felt, not only in the experience of
the companies but naturally through the communitics
generally.  As is well known, the Metropolitan Life
already ‘has plans for a sanitarium for tuberculosis,
well known as the “white plague,” and other diseases
will receive equal attention.  Action of this kind ought
1o result in a much more favorable mortality ex
perience and in a large reduction in the death rate
throughout the country. It is significant that this
movement, as well as that for the reduction of the
fire waste, has been inaugurated and taken up by
insurance companies,

CENTRALISATION OF FIRE INSURANCE.

As time goes on, it is more and more evident that
the tendency is towards centralization in fire insur-
ance, that is to say, towards the driving out of the
smaller and weaker companies and the combination
or consolidation of others so as to make stronger
ones.  This must be regarded as altogether favorable
for the commerce of the country, because it more
firmly establishes fire insurance as a foundation of
commercial credit by placing the companies still doing
business upon a  more sccure financial  footing.
Several cases of such consolidation have recently
occurred in this city, and as we have often remarked,
the large companies are growing still larger and are
gradually absorbing the lion's share of the business.
It is a condition peculiar to this time, and one which,
under the circumstances, should be expected and to
which no objection can be raised.

CHAoTIC DURGLARY INSURANCE.

The burglary insurance business in this city, in
which there has been great competition, rapidly grow-
ing for the past few years, has been up to the present
time, in a very chaotic condition. There has been
practically no agreement among the companies as to
rates, but at a recent meeting of the companies doing
this class of business, after prolonged and exciting dis-
cussion, it was finally decided to charge a uniform
rate and a flat commission rate of 25 p.c., to go into
effect November 1. The contrast is strong between
the present time and ten years ago, for now, some-
thing like twenty-five companics are competing for
!I|i~ business, while then there were only about three
in the field and they were “sailing upon uncharted
seas.,”  Now, however, the experience has been long
and extensive enough so that some sort of foundation
can be determined, upon which to base proper rates
and conditions.
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BOTES,

Manager Charles T Post, of the Caledonian Insur-
ance Company, will shortly take a long trip through
the country, visiting his principal agencies.

* * * *

Owing to the fact that President William B, Jovee,
of the National Surcty Company, has concluded to
retire from active husiness for the present on account
of the illness of his wife, it was at first reported that
he might leave the company altogether,  This report
is now refuted and it is expected that Mr. Joyee will
continue as the chief manager of the company, taking
up his duties again upon his return,

* * * *

The arrival in this country is announced of Mr,
Arthur Duncker, president of the  Nord-Deutsche
Insurance Company, of Hamburg.

* * * *

Vice-President George . Dexter, of the Mutual
Life Insurance Company, recently attended a meeting
of the agents in Chicago.

* * * .

One of the important events of the month, from a
social point of view, was the celebration by President
Elbridge G. Snow, of the Home Insurance Company,
of the fiftieth anniversary of his connection with that
great company. A banquet was tendered to Mr. and
Mrs., Snow on the evening of the 10th, and the gifts
upon the occasion were many and costly. Mr. Snow
has also recently been elected an honorary member
of the exccutive committee of the National Board
of Fire Underwriters,

QUERIST,
New York City, October o, 1912,

THE AMERICAN HOMICIDE RECORD.

Mr. Frederick L. Hoffman, the well-known statis-
tician of the Prudential of America, contributes to
the New York Spectator, a statistical study in homi
cide, which is of distinet interest to those Canadian
life companies operating in the United States field.
According to the published mortality statistics of the
Bureau of the Census for 1910, the number of deaths
from homicide in the registration arca, as finally re-
ported for that vear, was 3,100, cquivalent to 4 death
rate of 5.0 per 100,000 of population. The average
rate for the ten-year period ending with 1000 was
4.3, and for more recent years in detanl the rates were
5.0 for 1000, 0.3 for 1907, 6.4 for 190k, and 5.6 for
1009, Only two specific methods are returned, it
being stated that out of the 3,100 deaths from homi-
cide in the registration area 1,852, or 3.4 per 100,000
of population, were caused by fircarms; 452, or 0.8,
by cutting or piercing instruments, and 886, or 1.6
per 100,000 of population, by other means.

While to a limited extent, the homicide returns are
not trustworthy, and there are reasons for believing
that owing to the determined effort which has been
made by the Census Office to bring about a more scien-
tific method of death classification, the returns for the
present day are not strictly comparable with those of
an earlier period, making due  allowance for this
source of error, says Mr. Hoffioan, there would seem
to be no escape from the conclusion that the homicigde
rate in the United States is not only exceedingly high,
but that the rate during recent vears has materially
increased.
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The Employers’ Liability

Assurance Corporation lelted Canadian

Government
# 1 1 OF LONDON, ENGLAND : i
Deposit : :
T TRANSACTS: $629,200.00

Personal Accident, Health, Liability,
Fidelity (mnrantee and Fire Insurance. STANDS FIRST

— — —_— In the liberality of its Pol-
Musl L IIM'I'-H Policles Issued icy Conlracts, In financia!

Offices: MONTREAL, TORONTO | yengm, ard in the tiber.

Managers for Cansda, GRIFFIN & WOODLAND. allly of its loss settiements

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Building FOUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - 811,250,000
CLAIMS PAID, over - - $45,000,000

Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

“THE OLDEST SCOTTISH FIRE OFFICE" The National Life ASSilfﬂl\CQ

COMPANY OF CANADA

THE CALEDONIAN Head Oifice, National Life Chambers, TORONTO

ELIAS ROGERS, President

INSURANCE CO. OF EDINBURGH. ALBERT J. RALSTON, Vice President & ln'mlu Director
Pounded 1008 F. SPARLING, Secratary.
Applications for
Head Office for Canada, R 16 Gmatmr o e s
DOMINION EXPRESS BUILDING s in force § 10, 1912 over - $17,100,000
Increase In hlﬁm In M“ lhc‘ 18t )
Montreal last, over - Y 52,100,000

JOHN G. BORTHWICK,

Cnaares & 4 Active, Energetic Agents will find the Mational Life a

desirable Company lo work for.
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The figures show that the death rate from homi
cide m 20 to 30 American cities which in 1000 was
3.3 per 100,000 of population, was in 1005 0.7 per
o000, in 1000, 7.0, in 1007, 88, in 1008, 81, in 1000,
1010, 8.3 and in 1911, 83, The rate during
100,000 1 the

7
the ten years 18821801 was 5 per
ten vears, 19021911, it had increased to 7.2 per 100,

oo, The maximum homicide rate occurred in 1907,

when it attained to 88 per 100,000 of population.

The average homicide rate for the decade ending
with 1010 was 0.9 per 100,000 of population for all
citice, 147 for Southern cities, 0.7 for Western cities,
=8 for Central cities, and 4.3 for Eastern cities. The
rate during 1011 showed an increase over the rate
for the decade ending with 1910 in the cities of each
Jivicion except the Western, where there was a slight
decline. It is significant, however, that, comparing
the rate for all cities for the decade ending with 1910,
of 0.0 per 100000 of population, the rate for 1g1
ould have been 8.3, or 20.2 per cent. higher.

\lr. Hoffman presents the  homicide figures for
Fngland and Wales which ¢ nphasize the extremely
high homicide rate prevailing in the United States at
the present time.  For males and females the averag:
rate for England and Wales was 0.9 per 100,000 of
population, against 4.3 for the registration area of
the United States.  In other words, there was an ex
cess of 3.78 per cent. in the homicide mortality of
ihe United States over the corresponding ho mietde
record of England and Wales, Comparing males
anly, the rate for England and Wales was 0.9 per
100,000 of population, against 6.5 for the registration
arca of the United States.  The American rate, there-
fore, was 0.22 per cent. in excess of the English rate.
For females the English rate was exactly the same
as for males, or 0.9 per 100,000 of ypulation, where-
4« for the registration area of the United States the
female rate was 2.0 per 100,000 of female population.

[he comparison, says Mr. Hoffman, in summing
up, brings out in startling contrast the disregard of
hunan life in the United States at the present time.
The subject is obviously one of most serious im-
portance, not only to life insurance companies but
also to the public at large, and, granung the defects
in the available statistics, there can be no question of
Joubt but that the American homicide rate is exceed-
ingly high, and that the rate is on the increase.

The Canadian Manufacturers’ Association at its
recent annual meeting in Ottawa adopted the follow-
ing resolutions:  “The association in expressing its
cordial thanks to Franklin H. Wentworth, sccretary
of the National Fire Protection Association, for his
cloquent and effective address on the subject of ‘Fire
P'revention,’ desire to record its hearty approval of
all efforts that aim at the suppression ot the country’s
fire waste. We commend the adoption of inproved
building and  inspection laws, the installation of
private fire fighting appliances, and urge the various
provincial legislatures to pass measures looking to the
proper notification, registration and investigation of
fires by fire marshals.  This convention has learned
with aatisfaction of the election of the manager of
its insurance department to membership on the ex-

ceutive committee of the National Fire I'rotection |

Association, and charge the incoming insurance com-
mittee with the responsibility of developing plans for
the furtherance of legislation in the direction herein
mdicated.”
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FIRE WALLS VS. FIRE ESCAPES.

‘fhat fire walls behind which people can shelter are
~|l|u‘riur to outside fire escapes as ameans of escape
in the case of factory hires, cte, s the theory advanced
by H. F. J. Porter, hire expert « f the New York State
IFactory Investigating Commiission. He came to the
onelusion that the outside fire escape 1s deticient hoth
in theory and practice, atter experience at Pittshurg
in the organisation of factory fire drills. In his
report, Mr. Porter w rites:

«Architects and builders, however, inst
this defect in their building desizn, Hlindly continued to
follow the lines which they saw developing They still de
cigned their buildings with inadeqguate intevior stairways
and exit factlities, and then proceeded to develop this out
side fire ¢scape into a permanent feature, The contracted
gpace in which many of these fire ¢seanes had to be in
stalled, and the te ndeney to cut the latter ofl some distance
from the ground, to prevent the ir being used for entrance
by burglars, made their value as an et facility extremely
low; and yet these things were done in the face of re

A of recosnizing

| prxm'd instances of fires burning up the people on these

go-called ‘fire escapes, as well as the hire escapes  them

gelves. So that it was evident that the name of the lutter
was a misnomer, and that they were, on the contrary, veri

table fire traps.”

Nor, according to Mr. Porter, was better
chown in designing stairways; architects
mitted their designs to actual practice and consequent
ly did not realize that a stair-well has a defimite and
limited capacity.

“It is simply a tube to which cach floor is connected,
and when these floors try to empty their contents simul
taneously into it it will accommodats only a definite num
ber of people from cach. Should any more try 1o crowd
in, they jam it and the flow downward 15 arrested. The
reason for this jam is that the irrezularly shaped bodies
of the people interlock and the friction of their clothing
aids the wedging action so that there is an actual arch
formed across the stairs, and the gre
hind it the tighter it holds.

“This jamming is preventable to some extent by having
no influx of people to a stair-well except at its top I have
been able to make emptiable many factory buildings by
using this principle and giving cach floor its own indivi
dual stair-well,  To make such a building safe, however,
each tigor should have two stair-wells, and they should be
as far apart as possible, and smokeproof, so that in case
one should be cut off by a fire, the other would be avail
able”

The ﬁ"k‘»\\':l“ Mr. Porter considers the most ette
tive means of protection. He says:

“In casting about for some other method of ¢
fire, I have pressed into goryice the most natura
able means at my disposal, viz, a wall of substantial and
fireproof construction, extending from cellar to ¥ wf, with
doorways in it on each floor. In case of a fire on one side
of this wall, the people on that side simply pass through
the doorways, close the fireproof doors, and are perfectly
gafe from the flames, whose progross in that direction
would be thus arrested. The principle involved here is
similar to that of the eyclone cellar of the Western home
or the collision bulkhead of the ocean =i wer, 1t
velops a “higectional building,” offerine o horizontal in

ydgment
never sub

ater the pressure he

scape from
)} and avail

stend of a vertical escape, making the fire drith unn cossary
“There is nothing new about this devic 1t already
oxists in buildings everywhere, in one form or another

and its value as a fire stop to protect property has long
been known. Its availability as a firc-escape has not, how
ever, been recognized, and it is this feature which I hawv
advanced as affording the only means of safe vscape from
fire to the occupants of crowded floors. This is a w fea
ture in architecture, as applicable 1o departiment
schools, theatres, and residences, as to factories’

SLOTeS,

The fall meeting of the Actuarial Society o \m
erica, of which Col. W, C '
federation Life Association 1
at the King Edward Hotel, Toronto
and Friday, October 17th and 18th,

\lm‘l'-lu[", of the Con
pre ident, will be held
on Thursday

s
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Prudenﬁ:l Policies are
Non-Participating-

Prudential agents talk facts and
4 2\ guarantess.  This saves time and
iR ) promotes satistaction.

STRENGTH OF

LIBRALTAR

We want more agents.
Write us.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in Americs
FORREST F. DRYDEN, President Home Office. NEWARK. NJ.

Incorporated as & Stock Company by the State of New Jersey

Ao Ideal Life Assurance Company

is that which can pay satislactory returns to its
policy holders and at the same time build up its policy
teserves on a strong basis. Such a po|icy ensures
security for the carrying out of all contracts, and
places the company in the best possible position to
maintain its surplus earnings. In both these features

IMPERIAL LIFE ASSURANCE COMPANY

has an exceptional record.

Several Goed Agency Openings for Producers.

Head Office - TORONTO

P A
~
] L?‘A e /
e AP AN T
{

S

¥ .“ ¥ Y
" ISSUES GUARANTEED CONT™ ' 1§ |
———— e — - i
lUH\I MUNN. M D 4| Good men, wicir capenienced in hife f

P
CLARENCE M KELSFY
Pow Tt G ot Pomt Cn

WILLIAM M PORTER
[

Caiscent || Insurance or not, may make direct con-

l ‘ tracts with this company, for a imited ter-
“I ritory if desired, and securc for themselves, |
L] in addinon to first year's comnussion, 8 |
| rencwal interest insuiing 3n income for
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GROWING APAGE!

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

Death losses were very h below the ‘‘expected’’
and as | the p of ]
business were very moderate.

Policies in force January 1, 1912
$71,024,770.88

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

SCE

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

Continental Life Buildiog, *a a TORONT'

The Excelsior Life Insurance Co.

Established 1869
Head Office . . . . TORONTO, Canada

ALL PREVIOUS RECORDS BROKEN during the first six months

of 1912,
New Insurance applied for 00
New Insurance Issued . . . . 1.719,048,50
Insurance In force - - - . . 15,771,632.70
Cash Recelpts Premiums and Interest . . 310,640.55

Increase - $44,638.38

- 153,814.85

Total Disbursements . . . .
Decrease - 4,415.01

The Assets, reserve und Surplus Funds show correspo ding Increnses
Where Increases are desiratile —Thire are Increases.

Where Decreases are des ruble—1here are Decreases.

To be a successful agent, you must represent a successful compniy.
We have an opening for you, if you are s worker.

E. MARSHALL, General Manager. D. FASKEN, President

FOWARD TOWNSEND | Il the future. Address the Company ot its ||
""':"*""“‘ A_YL Nnjm Office, No 277 Hroadway N \:”I

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL. - +  $1,000,000
HEAD OFFICE: . . MONTREAL

President, Hoo H. B. Raiavil'e :: Vice-President, J. M Wilsor
J. €. CLEMENT, Jr,, General Manager

Responsihle Agents wanted in Montreal and Progince of Quet e«

HEAD OFFICE, -

Sz THE CHIEF DIFFICULTY cotciad it L imurane
Field is the securing of GOOD PROSP

when you write for an INDUSTRIAL [ ; J
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

ECTS. This difficultyis eliminated
COMPANY, the debits of which are

Wore Policyholders than any other Canadian Company.
———————————————————
——— e ————

TORONTO, CANADA
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Lepal Derision.

@

prFECTIVE MACHINERY CAUSES INJURY TO
WORKMAN.

Il¢ case of Bettes vs. the Quaker Oats Company
wa- recently decided in the Ontario courts. This
« an action for pegligence and under the Work- |

. Compensation Act. Plaintiff was an employce
i cefendants, and had been such for some time
| 1y sth October, 1011, when he met with the
i ury complained of. The result of this injury was
(e plaintifi's inability to work, as he says, from 5th
(ber, 1011, to early in March, 1012, and the more
. us injury, the loss of the index finger of his left
hond with consequent loss of power and incon
conience, Plaintiff earned 89 per week during his
¢ ployment with defendants.  Nothing was shown
. 1 his earnings prior to that time.

e plaintiff was engaged in running barrel

Line or “trusser,” used in chaping and com
pleing barre's and forcirg tight the hoops on
em. A barrel was placed on end on a stand
[e operator o’ ¢l a lever setting machinery

von (driven by clectric power) which brought
hwn with great force an iron disc ring on the top

i the barrel, the staves just fitting on its interior,
e driving down tight the Loops on the barrel. It
was then released, the barrel turned with the other
end up and the operation repeated. A hammer was
u ed to straighten the ends of the staves in case they
wore uneven or irregular.

On dhe occasion i question the machine had come
cown and up again. Bettes, the operator, with ham
wer in his right Land, put his left hand to draw the
Larrel away wlen the machine came down again on
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e barrel, catching his hand, crushing it, and caus-
g the injuries sustained and complained ot.

The plaintiff based his claim on two grounds:

1. By reason of the orders of the foreman, King
dom, given specifically, to which he was bound to
conform, and did conform, and by reason of such
confority the injury resulted.

2 Dy reason of defective plant and machinery.

A< to the first ground, Kingdom gave the plain-
Ui charge of the machine in question, showing
Lim its working, and instructing him in its manag

ent. He told him to work the lever with his left
I and and change and remove the harrel with the same
left hand, Fo'ding the hammer in his right, the reason
given that by so doing he would save tine. Plaintiff
Jid as he was directed all the time that he was there
el it s stated such was the method pursued by pre
vious operators,  Plaintiff followed the foreman’s
metructions, and sustained the injury as the result.

\s to the second point of complaint the plaintiff
aid that on various prior occasions the helt running

wackine had for so e reason slipped over from
M Teose to the tight pu'ley and thus started the
vehine autorvatically, 1le stated that he notified
the foreman on more than one occasion of this, call-
irg his attention to this ¢ fect, which he said was
o recult of defective or worn babitting on the shaft
Tre foreman said that he did not remenber this but |
the judge held that apart from the plamtiff’s own
evidence there was corrohoration which he credited
and found accordingly.  Defendants contended  that
the injury must have been caused by plaintiff  not

No. 41, 1491
stopping the lever at dead centre on the topallowing

it to go a little too far forward. 1 he did not stop
exactly at dead centre it would go on, causing an-
other revolution and another plunge downward of
the heavy “trusser.”

The court held that the machine must on this
occasion have started automatically, as it was Jhown
to have done on prior occasions and probably as the
result of poor babitting, as contended.  This was
cuch a defect as to render defendants liable

Judgent was accordingly entered for the plaintiff
for $500, and costs of the action,

Fusuranee Briefs.

The National Union Fire of Pittshurg has received
a license to transact tornado insurance in addition to
firc insurance.

* * * *

Application is to be made to Parliament at its next
cession, for an Act to incorporate *The Canada Hail
Insurance Company,” with head office at Winnipeg,
with power to carry on the business of hail insurance.

* * * *

Tre Provineial Casualty Accident Tnsuance Com-
sany will apply for an Ontario charter. The com-
pany’s head office will be at Toronto, and it will carry
on a general accident and castalty insurance business.

. * * *

The Delaware Insurance  Company, of  hila-
delphia, has ceased doing business in Manitoba and
hias re-incured all its outstanding policies in the West-
chester Fire Insurance  Company, of New  York,
which company has been registered in Manitoba.

* * * *

The Ottawa Assurance Company has ceased to
transact business in Canada, and has re insured all
its outstanding risks in the London Mutual Fire In-
arrance Company, and has applied to the Minister of
Finance for the release of its securities on January 5,
1913

* * * *

Application is to be made to Parliament at the next
cession for an Act 1o incorporate “The Postal Fire
Insurance Company,” with head ofhice in Toronto,
with power to carry on the business of fire insurance,
and such other branches of insurance as may from
time to time be covered by license 1 ared to the com-
pany.

* * * *

The following is the record of the Mutnal Life In-
qirance Company of New York with women policy-
holders during 19112

(laims  Premiums Return over
paid by  paid in preminms
company cash

4 Weeks to Jan, 21, 1911, . §59 Ul
s “Feho I8, 35,704.60
" y p i L9641 00

4 » " 40 500 00

O 3 413 00

1 " X0 10,

4 “ 7460 86

‘ uh _‘0‘.!\ 82

5 SEA51 00 1110 6D

1 H6.016 00 2621012 b

) 764220 T ARTIANG
) 95,201 57 16,580 04 861603

$5H42,067 24 $206,723 N3 $280,843.40

o ——— S
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON,
ENGLAND

Eatablished 1849,

Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PIATE GLASS AND AUTOMOBILE INSURANCE
F. WILLANS, FRANK W. COX,
General Ma

Sec el

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNRRAL AGENTS:
nlhia i r

A B Powell, Luter L " fax, N8
\ r M " " \a
Hrown it Winnipeg \
Youug & | W B (Y |
Metallum, HilL & Co, K
THE CHRONICLE
is tited redatarly inleading oltices

throughout Canadat advertising in
its columns has a permanent
value, ’ o o W .

The General Accident
Assurance Company

of CANADA
Head Office, - - TORONTO, Ont.

Personal Accident
Health, Liability and Industrial
Insurance

J. J. DURANCE,
Manager for Canada

General .»\m-ms for PRU\"N(L of Ql]h“h(
ROLLAND, LYMAN & BURNETT, MWONTREAL

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS 31st DEC., 1911, $772.000 00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000
WW_ SNIDER, Presid:nt,

FRANK HALGHT,
Manager

GEORGE DIEBEL, VicesPresiden

ARTHUR FOSTER
lnspector

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets .
Surplus December 31, 1911
Insurance in Force

$5,316,968.65
329,973.65
23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.
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e . R arine ance Company l
e Toledo Fire & Marine Insurance Company. | yrrn“ual Ijaragraphg.

which specialises in lumber risks, contemplates enter
ing the Canadian field. |
* & * * | Mr LI Bennett, for verly manager of the Traders

iank at Winnipeg, has been appointed manager ot
e Sterling Bank at Torento,

Iy the first year of the State of Washington's Tn

juetrial Insurance Commission, ended September 30, | b . :
s there were 12,000 accide lai aported from | T

1012, l‘lu.u'\\xn i ul‘]hh]nl d”";“{ req 1:4\ f] 0 ! Qir Edmund Osler, NP has henn clected & Vioe
he industries covered by the faw. ere were abo h ¢ g :

the 1".\|]1m‘~ cove “f -,\‘_ ]L u\\, | lrt‘\ - ‘n 1‘1 u pn\l'h‘l\l of the Confederation lafe Associntion, it
00 e S ¢ ‘h 278 have alred en | . 1

0 death BN which 278 have e dy been | ccession to the late M. Frederick Wild,

adinsted. There are 1,000 claims vet undisposed of. | . : ; :

During the year the contributions paid by employers i ol ARG |\ | |
it the State accident fund aggregated SOR0,443, i l .ul'ul.-\;» Al]‘ (| 1'.. ululr“n.nn ‘ |.|'|\ :‘l‘n clected a
4 ’ ’ . B director o 1w ontederation Ae ssocttion, m
from which payments aggregating §445.527 have been IFREION . : '
D BRregating $443.5°/ \l arecession to the late Mr. Samuel Nordhemer,

made in eash, and of the balance of $334018 the
commission has set aside a reserve of $243.08¢. In |
Jeining up the year's husiness the commission passed
gpon 1000 claims in September, the last few davs |
calling for night as well as day sessions.

* * . *
Mr. John T, Wilkinson, of Vancouver, B.C, is the
new president of the New York Life's 8200000 club.

He paid for $1,131,720 msurance during the club year.

)
e Washington Industrial Insurance Commission ‘ * » » =
apparently finds the expense of administering the Mr, W, R Townley, general agent in Chicagy of
State insurance law increasing heavily.  The appro the Western and Dritish Amenica, and a Canadian
priation for the commission for the fiscal year 1911-12 Dy birth, has heen clected president of the Iire Under
wis 2130,000.  The appropriation asked for the vear | writers’ Association of the Northwest
101314 is $250,000, or an increase of $r100,000. It 8 + + ¥
i« cotimated that the premiums, or assessments on Mr, HLCLCox, the new president of the lmperial
employers, handled by the commission during the | Life, was entertained at luncheon m Toronto, on
vear will aggregate about 81,000,000 On that basi= | Tuesday, by a number of his personal friecnds among
the appropriation, which is similar to the expensc | the dircctors, officers and staff of the Canada Lafe,
acconnt of a stock company, will he 25 p.c. of the | and lll‘('\(‘l][('q‘ with a pair of handsome viesces as a
premium: account. token of esteem and good wishes.
* * * N * * * ¥ ;
COMPANY LITERATURE. | .\Il"\\f\. |i\‘;||}~_\\ _Inln.run_ of  Montreal, have ;
| appointed as chief clerk of their underwriting depart g
\ manager was complaining recently that agents | ment, Mr. Svdney Tyler, late of London, England li
do not read the literature sent them. This 1s cer AMr, Tyler's long experience i the Plead Oftice of !
tainly a neag-sighted policy on the part of salesmen | the London and Lancashire has, no doubt, cmnently ‘ i
of life insurance, especially in these days when almost qualified him for his new and important position ; !
cvery revolution of the carth brings forth a new * * * . {
plise in the business that must be met.  One needs The following oftficers of the Association of A\ '
1 keep  himself well informed.  Since the great | countants in Montreal, have been appointed I"re i
upheaval in the life insurance business some few | ident, Mr. James G. Rossjoast vice-pre went, Mr. A b
Vedrs ago prospects are keeping in touch with develop- | K. Fisk; and vice-president, M A, CLoStead s seer :
ments and this necessitates the salesman doing like- | tary-treasurer, Mr. 15, WV, Sharp: council, Mesa i
wice,  1f the daily press publishes in scare headlines | John Hyde, A, W, Stevenson, David S0 ket ind 1
4 mistake that some company made, he will soon be Tohn Paterson. !
wded if his company has been guilty of the same | ¥ " * * a1
.h\m.v. .I“\.“-\ salesman ‘~hn\|hl rmm_wnl»vr vlh;nl his Mr. . Robert-on, manager of the Roval Trust ‘
company’s interests and his own are indentical and i \l eal. sinee its organisation i 1K
{hat literature is not prepared and forwarded to him | ‘lu.n;mn.\, Montreal, since s organEL I o i
{ prepare i ‘ v . seation fealt
merely for the sake of keeping officers and clerks em \ has retired owing Jo \~””“ll” i D e i
ploved, but because the company has a real purpose wecceded by Mr. A E Holt, who has alsa been coh i
m view and desires to give him- information and | nected with the Roval Trust Compagy 1 Whe ‘e 1
: 1 i anddinning, Messrs Robertson Maceulloch md RO 1
tesistance that will be valuable. We have heard of \ e . worstaries. N heen  appointed H i
twcs where agents have forwarded applic: ions for jeliet, assstan cretaries, have been Al {
s PR ave forwarded appheations 10T gaant manager and Mr. G Ko Ross, hitherto i
policies which have been taken off the market and | .. . g y i
tha > S R X . accountant, has been .||-|N'HH~'1 seeretar \
ey had previously received literature advising them . ¥ " ' {
1 that effect.  Perusing what is received usually does \ . . {
not take more than a few occasional moments and as Mr. Jo AL B knell, manager of the Cin wla Lafe tid
A rule the salesman will find that it is time profitably for western Quebee, since 100 vith headyuartes '
nent.— Argus, Chicago. 41 at Montreal, has been .\lemul manager  for the i
State of Michigan, with headquarters at Detront . “
Mr. Bucknell cerved the Canada Life in Michigan 1‘
Mr. Stanley Mann, manager of the Toronto Office | some years ago, afterwards becoming that company’s i ! g
of the Do vimion Bond Company, Limited, has been | manager at New York, and when that branch wa ‘f 5
ppointed  general manager of “the company.  Mr. | closed being transferred 1o Montreal, A successor %
Hayden Williams has been promoted from assistant | to Mr. DBucknell at Montreal has not vet been ap- ‘.i
¥

nanager to manager of the T'oronto office. | pointed.
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' GRESHAM

Life Assurance Society, limited
Founded 1848

t Funds : FIFTY MILLION DOLLARS.

Applications are wanted
for Agencies. Liberal
commissions would be
arranged for Agents and
Brokers.

ADDRESS :

ARCH. R. HOWELL,
Manager for Canada,
MONTREAL.
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SECTIONAL BOOKCASES.

~ \b.\ — . ’)
EVERY OFFICE

Needs a Bookcase, 8o why not
have the best. Buy “MACEY."

OFFICE FURNITURE

Of the most distinctive character, and perfect con-

struction an
« C.F.M.” office furniture bears.

d materials.

with poor equipment in the shape of office appliances,
you are not going to get the best results from them

in their work.

A POST CARD

addressed to us, asking use to send you ‘Catalogue M.' will
bring you by return mail, the handsomest and best
| X Office Appliance Catalogue ever issued in Canada. It
will give you much valuable information on fitting up
your office in the most modern and approved manner.

EANADA FURNlTURE ANUFACTURERS

General Offices & ¢

MONTREAL, OCTOBER 1T, 1912

Canadian Pacific Railway Company

Tesue of $18,000,000 Ordinary Capital Stock.

Special Interest Payment.

As intimated in the President’s Circular to the Share
holders, datcd January ard, 1912, an Interest payment at
7 per cent. or §3 18 per share, will be paid on October 10th
next, on the first four instalments ($120) from the due
date of each instalment to September J0th, 1912, on e
shares of the above New 1ssue represented by the Certifi-
cates of Subscription, 1o holders of record at close of busi
ness August 16th, who have paid these instalments on
or before their respective due dates. Notice is hereby given
that this interest payme nt will be mailed from New York
to the registered addresses of holders, or their duly ap-
pointed Attorneys, on October 14th, 1912, For the purpose
of this payment the € rtificate of Subscription books will
close August 16th at 3 pai, and reopen September 16th,
1912,

W. R. BAKER,

Montreal, July 31st, 1912 Secretary

We make a Speciality of

Insurance Wordings

Printed on Onion Skin in one or two colors.
We can supply you QUICKER and MORE MODERATELY
than any OTHER FIRM in Canada
WITHOUT EXCEPTION
JOHN LOVELL & SON, LTD.,
PUBLISHEKS 23 St. Nicholas St., MONTREAL

o |

Such is the reputation

l
‘1
POOR TOOLS will always handicap the mechanic I
in the proper performance of his work, and it is just |
the same with your office staff. If they have to work ||

|
\

IMITED

WOODSTOCK, ONT.
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The Canadian Fire Record.

vicApaym, N.B. City Camp hotel and another
puilding destroyed, October 0. .
\\ OODSTOCK, ONT.- H. Balderson's house on Water

The following table gives a ¢ mparison of the losses
by months thus far this year with the figures for the
same months in 1910 and 1011, together with the
losses for the balance of those vears:
1910 1911

Qtrect, burned. One death. January

\WOLSELEY, SASK. House of L. Thomson, M.I', | February

Je-troved, October 2. Origin, spark trom chimney. 12::;;“ IR

partially insured. ) . May . 21013 950
WyoMING, ONT. larn of Wallace Williams de- | June . 16103450

aroved with contents, October 6, Origin, unknown -Llll)' g+ * ‘o -:"»:37":1": 15,219,100
i . % ance R1.2 2 . 2 ugust . . . - 21,570.6M 14,158,800

Loos, $2,000; INsurance $1,200 in Lambton Mutual. Aember . . . . 11700000 13.779.300

Conoure, ONT.~—Barn and outbuildings on Defries

cotate near Lakeport burned with contents, October Total, 9 months. $159,347.200  $1TRANA0

i . e October . L. . 3788200 12,945,000
7. Origin, upset lantern. No insurance on “lelm.\' November . . . - 16,407,000 h
TrENTON, ONT. A, McCormack’s dwelling in | December ... 21,528,000

I'yendinaga township, destroyed, October 7. Con
tents partly saved. Partial insurance.

(QUEBEC, QUE.— Two houses gutted on St. Oliver
Street, October 4, and adjoining houses damaged by
noke and  water. Fire in cellar of Hospice St
(harles, October 0.

Sr. Tuomas, ONT. Jarn  adjoining Rudolph &
egg's brewery burned, October 7. Origin, spark
from brewery chimney. Loss $1,500, covered by n
surance.

BELLEVILLE, ONT.—Mr. Hall's barn in  Thurlow
{ownship, burned with contents, October 0. Some
ineurance.  McLaughlin Company's garage, damaged,
October 0.

MonTrEAL —Fire in building of Hodgson, Sumner
& Co., 347 St Paul Street, was extinguished by
sprinklers before firemen had I scated it Started from
a packing case owing to spontaneous combustion.

ToronTo.—Grey’s foundry and pattern shop,
Church Street and the Esplanade, damaged, Septem-
ber 24. Loss about $1,500. Fire in Oddfellows Hall,
(Queen Street and Northcote Avenue, did trifling dam-
age. Origin, unknown.

GATINEAU POINT, QUE.- Fire which started n
furniture store of A. Beland, Main Street, October 6,
destroyed eleven buildings with loss of $25.000. The
losses are: Albert Paquin, store and dwelling, $7.-
o00; Alphonse Beland, furniture store and dwelling,
s$13,000; Edward Charron, double tenement house,
occupied by himself and Emile Lafortune, $3,000; .
Diotte, contents of dwelling ; shoe store building owned
by Euclid Charron $1,0003 Mayor Lafortune, office
and dwelling, $8,000; . Charrette, unused brewery ber of the banks' branches now dands at 2812
building and vacant house $2,500; L. N. Villencuve, * * * *

Jorehouse and contents, $8,000; Emile Douray, ice | Interests identified with the Canada  Permanent
cream parlor and restaurant, $2,0005 Joseph Douray, | Mortgage Corporation will apply to Parliament at the
blacksmith  shop $2,5003 Rev. Father Beauchamp, | next session for incorporation of another large trust
owner of two-storey dwelling occupied by D. Posyer | company, to be known as the Canada Permanent Pub
and Joseph Plouffe, §3,000. lic T'rustee Company.

* * * «

Total for year .$234,470,600 $224,227,200 L5 Gun e

There were no less than 255 fires during the month
of September which caused a  property damage
estimated at $10,000 or over in each instance.  The
largest loss by one fire during the month, says the
Journal of Commerce, is on the Pacific Coast, and
there were in addition ceveral other expensive fires
in that section. The fire underwriters will appar-
ently have an unsatisfactory experience for this year
unless the fires for the remainder of 1912 are un-
usually light. ‘That some ¢ ympanies may retire hefore
the New Year opens seems quite likely.

Market and Finaurial Summary

T'he liquidator of the ¢ yntario Bank will, it is stated,
pay a dividend very soon of about 25 p.c. to share-
holders who paid their call in full.

* * * *

September bank clearings in Canada amounted to
$708,008,500, a gain of just over 25 p.c.on Septem
ber, 1911,

+ . * *

A new Canadian Northern Railway $10,000,000° 5
pc. loan at 100 was issued in London this week
I'he underwriters were left with 77 pe.

* * * *

I'wenty-two new branches were opened by the

Canadian banks during September.  The total num

b — B - It is understood that an carly issue of additional

The fire loss of the United States and Canada for preferred stock of the Spanish River Pulp & Paper
the month of September, 1912, as compiled from the | Mills, Limited, will be made to provide for the n
records of the New York Journal of Commerce, qallation of two new paper machines, which will
aggregates $13,779,300, as compared with $11,333,250 double the output of the compiny. and also for an
for the same month last year, and $11,700000 for ! inerease in the capacity of the pulp mill by about 23
September, 1910, The losses by fire since the first | per cent.

of January this year total $177,520,050, about a ’ o . ’

million and a half less than for the first nine months | At the annual meeting of the Associated PPortland
of last year, when the figures reached $178,088,800, Cement Manufacturers m London the other day it
and over eighteen millions more than for the same =~ Was announced that the crection of the large plant
time in 1910, $159,347,300. now being built in British Columbia, by the company,

e cm—
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was proceeding satisfactorily and it was hoped to
have it in operation early next year. In addition to
the British Columbia plant, the company’s extensions
outside of Great Britain during the year included the
purchase of a modern plant in Mexico.

+ * Al *

Canadian Cottons, Limited, have <old $1,000,000
additional 5 p.c. bonds to the Royal Securities Cor-
poration.  With this issue the total issue of honds by
the company will be hrought up to 4,500,000 of the
$35.000,000 authorized. 1t is the intention to use the
proceeds of this issue to pay off the bank loans. In
the statement issued by the company - connection
with the issue, it is stated that unfilled orders as of
June 3oth, 1912, amounted to $1,250,000, compared
with $550,000 on June 3oth, 1911,

* * + *

The Dominion Bond Company is issuing at par and
interest $125000 6 pe. first mortgage sinking fund
gold bonds of the Dominion Sewer Pipe Company,
Limited, Toronto.  The company’s capitalisation is
$200,000, $100,000 being 6 pe. preferred stock of
which $54,000 is issued and $100,000 common stock
all of which is issued.  Organised in 1903, the com-

pany manufactures sewer pipe, wall copings, tlue
linings, chimney tops, ete,, and has lately begun to
manufacture brick.  Fixed assets are $351,720; total

assets, $413.720; carnings in 1911, $33850; estimated
carnings for 1912, $65,000,

- * * *

MONTREAL LOAN COMPANIES.

The representative Canadian Mortgage Loan Com-
panies, say Messrs, A E. Ames & Co., in an interest-
ing circular just issued, are experiencing a period of
great expansion and  prosperity; carnings  are in-
creasing, substantial additions are being made to
reserve, forclosures are most rare, the demand for
loans is greater than the money available, rates of
terest are being well maitained, property values
are steadily advancing, and it does not appear as
though the companies are now paying much, if any,
more for deposit and debenture funds than they have
for some vears past

When it is considered that Ontatio has over 100
milhon acres of Crown lands, of which there are over
20 million acres of good arable land left for settle-
ment south of the soth parallel of latitude in New
Ontanio; that in Manitoba there are still unoccupied
and suitable for cultivation, 20 million acres, in addi
tion to the large acreage which will come into the
Province through the enlargement of it~ boundaries ;
that in Saskatchewan there are still 50 milhon acres
of unbroken prairie; that in the Provinee of Alberta
only 2 pe.of the arable land has as yet been brought
under cultivation, leaving yet 100 mllion acres suit-
able for cultivation; and that in addition there are
vast areas of uncultivated agricultural lands in the
Peace River District and in the magnificent vallevs
of British Columbia; it will be realized that the field
for operations is very large, and that there is every
prospect that the present rates of interest will con-

tinue for many vears to come.  So long as immigra-

tion and the consequent  development of the West
continues, at anything hike the present rate, there will
continue to be a heavy demand for mortgage loans.

While most of the representative loan companies

THE CHRONICLE.
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have done well for their shareholders, it cannot Lut
be recognized that they have, at the same time li
stowed a distinet benefit upon settlers by furnishing
funds for the purchase of additional holdings and fr
improvements to their properties, etc., and thus have
assisted in the more rapid development of the agricul-
tural districts,  Unlike trading concerns, there is, of
course, a limitation to the dividends which can e
expected to be received,  The margin of profit is re-
presented by the difference between the interc
obtainable on mortgage loans and that at which the
loan  companies can borrow  moneys.  There are,
however, no signs that the companies will be obliged
to pay higher rates on their debentures or deposits
than those now ruling, viz., from 4 p.c. to 44 p.c. on
the former, and on the latter from 3 p.c. to 315 p.c.

WANTED

FIRE INSURANCE INSPECTOR- live man 35
years of age, thoroughly experienced, is open for
engagement. Address,

S. A,
c¢/o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL

FIRST CLASS OPPORTUNITY to make a large
amount of money for intelligent active man, who can
show a clean and good record, one who understands
financial work, to act as an ASSISTANT GENERAL
MANAGER of a FIRN OF BANKERS, whose business is
bringing out, underwriting and financing corporations
and especially geod bond and preferred stocks, to invest
$100,000-$500,000 as an unlimited partner. Firm is
worth several million dollars, has first class clean suc-
cessful money making record covering a period of over
fifty years. Before particulars will be glven, satisfactory
references must be exchanged. Has offices in New York
and several large cities in the United States. Address

FIRST CLASS,
<o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL

FIRST CLASS OPPORTUNITY to make a large
amount of money as a limited PARTNER in a FIRST
CLASS FIRM OF BANKERS, whose business is to_bring
out new Corporations, or consolidate and underwrite old
ones, and underwrite and bring out first class preferred
stocks and bonds for men who have a good reputation
and character, who can Invest from $100,000-$1,000,000

No particulars given until satisfactory references
are exchanged. Firm has a very successful money
making business covering a perlod of over fifty years
with a good clean successful money making record ;
has offices in New York and several other large cities in
the United States. Address

FIRST CLASS,

¢o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL
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Stock Exchange Notes.

Thursday, October 10, 1912

w1 <harp break in prices in the European marsets ! .
I ¥ Ane. 31

over the Balkan situation, reflected through London and
New York, caused a set-back in local quotations, and with
a fow notable exceptions the general list shows declines
(or the week.  The downward movement seems checkad
at prosent, but an unsettled feeling is evident in the buy
ing demand, although so far there has been no urgent
solling pressure, Laurentide  Common  which recently
touched the high point of 240 and sold at 246 in the
carly part of the week, shows the heaviest loss, and the
quotation is down to 224 7-8 at this morning’s close. Span
(sl River Common was the most active security and 2,914
shares were involved in the trading. The highest price
of the week was 66 12, and the close 64 34, a net gain
of 13-4 points for the week. Montreal Power was second
in volume of business and sold as low as 236 3-4. Textile
Common is fractionally stronger on a turn-over of 2,965
sharcs. Dominion Steel Corporation, Richelien & Ontario
and Cement Commion were the only other stocks which
figured for over a thousand shares in the trading. B¢
Packers Common was the outstanding feature in price
movement and sold up to 162, a gain of 30 full points
for the week on sales of only 820 shares. In the unlist-
od department, Tuckett’'s Common was a strong feature
and shows a big gain over the issue price, selling up to
w1 National Brick also came in for some attention, while
the new Brazilian Common stock was traded in actively
for the first time, the exchange for Rio and Sao Paulo
having been completed on the list. The Brazilian issues,
poth Common and Preferred, are now listed in Toronto,
and are expected to be listed here in the near future.
Hollinger Gold Mining and the Ames-Holden issues are
other stocks which will likely be listed in Montreal this
fall This is a further addition to the record of new
listings for this year, which already include Spanish River,
Goodwin's, Limited and the Montreal Tramways issues.
Cull money continues to loan at & per cent, and the
amount available for stock market purposes is somewhat
contracted, but no calling of moment is being done and

the stringency is not pressing. The Bank of England rate
remains at 4 pe.

SeMMARY OF WEEK'S SALES AND QUOTATIONS,
Closing Bid Net

Security. Sales. Oct. 31912 Joday. change
Canadian Pacific...oesvoer 2,005 276§ 213} - 8
“So0" Common.. 630 MS8ix.0  Mbgxn — 21
Detroit United ... ..o 623 73 1 - 3
Wlinois Preferred.soos oo 150 934 914 . ..
Quebee Ry, cvveeevannnees 436 20 18 - 9
Toronto Raillway.ces eevees 418 144} 143 1)
Twin City . 106 1074 106 - 1
Winnipeg Ry..oeevenenens 126 221 2204 e, &
Richelien & Ontario ...... 1,704 118] 116} -2
Can. Car, COM L vevevannee 15 By ¥ - 1
Can.Cement Com 1,198 24} 29} ' 1
Can. Cement PMd, e 412903 EaT | : ]
Dom Can, Com.... G610 69 6 - e
Dom. Tron Pref.. 214 1024 102 3
Dom Steel Corpn..oeeee.. 1,752 644 63} 14
Lake of the Woods Com... 221 135 35 —_—
L aurentide Com. L2260 235} 221 - 10}
Mexican Power... 100 91 8 x.p - |
Montreal Power coueeoee. 3,201 200 237 - 3
Nova Scotia Steel Com ... 10 %0dx.p 9 xp — )
Ogilvie Com seeevose secsse 0126 128 + 2
Ottawa Power..... 726 172 174 + 2
Ko Light and Power. .. 156 153 x» — I
SLawin'gan. ceee consescees W7 xp M3 xp — 4
Spanish River Com ... 63 611 + 1
Seel Co, of Can, Com 313 29 - 2k
B C Packers Com ..us ! ¢ 28
Can. Converters. ... + 1t
Dow. Textile Com... o
l'am. Textile Preferred. - 4
Penmans Comueeeveeseenn 409 - L
Tooke Broe, Com... o 39 - 3

Crown Reserve...... cevees 2,080 3.35x.0 3.38x0 | 3
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‘ Traffic Returns.
CaNapiaN Paciric Rarnway,
Year to date. 1910, 1911, 1912, Increave

1o s oneees 361,522,000 $66, 451,000 §82,=80,00 ¢ §16,438,000
Week ending 1410, 1911. 1912, Increase
30, .

Sep. Toveennnes 1,938,000 2,230,000 9,000 419,000
L 2.195,000 7,000 342,000
L 2,029,000 2,549,000 331,000
i 2 913,000 2,457,000 396,000

GirAND Trunk Ranway

Year to date. 1910, 1911, 1912 Increase

A, Bloeenoee $29,241,1723 $1,261,079 $33,463,703 $2,202,714

Week ending 1910, 1911, 1912, Increase

Sepe T.oareee 969,494 1,033,652 1,082 457 48,800
L i 051,950 1,026,449 1,110,614 84,065
“ 2eeoonss 919,498 1,018,506 1,101,584 ®3,082
“ 30.seeseee 1,381,013 1,330,952 sessssee

Cavapiay Norruery Rarnway.

Year to date, 1910, 1911, 1912, Increase

Aug 3laeee.ees $8,349,900 $10,049,100 $12,779,400  $2,730,300
Week ending 1910. 1911, 1912, Increase

Sep. Taeasnioes 286,500 336,500 376,400 39,900
LU U e 257,800 360,300 378,300 18,000
" . 252,300 373,600 390,200 16 600
€ B0.0000000 S EFEENE 506,000 526,600 20,600

Twin City Rarin Trassit Comprasy,

Year to date. 1010, 1911, 1912, Increase
Aug Bl aerivene  ceneoess $5,0089016 $5,291,600 $192,634
Week ending. 1910, 1911, 1912 Increane

cess 186,767 175,203 208,093 32,890
168,722 165,150 160,669 Dee. 7,621
146,769 147,797 158,502 10,705
185,141 189,371 196,132 6,761

Havirax Erkerric Tramway CoOMPANY.
Railway Receipts.

Week ending. 1910, 191 1912, Decrease
Sep T.icoeueses $5,365 $3,561 $5,628 [
LU | PP 4,521 5,046 cesiiann
Havasa Evecrric Ranway Co.

Week ending 1911, 1912, Increase
00t Bssssness soisssse $54,117  $51,387 Dec. $2,730
Derrorr Uxitep Ranway.

Week ending 1910, 1911, 1912, Tncrense

Sept. Tooovvenn. $191,754 $208,452  $237 514 F Uy

Sl TITTERE 193,647 228,701 25,054
Derorn Sveerior Tracrion Co.

1910, 1911, 1912, Tierease

$28,172 §22,235  $24,033 $1798

20,875 21,391 10,477 Dee. 10,914

20,920 21,909 4,86 17,064

26,783

MONEY AND EXCHANGE RATES.

Tu-dn; Last week., A \’enr Ago
i 6

Call money in Montreal... 6 % b % 5-54%
« w7 in Toronto ... 6 % 6% 50474
® = in New York. 0y % 5Y% 4%
« ¢«  inLondon.... 1§-2% 112 % -2 7%
lank of England rate. .... 4% 4% 4 %

Consoll ¢ss seesnsse sssene 74 Y T
Demand Sterling. .ovvoaes 9% 9% R |

Sixty days' sight Sterling.. LI s) 814

“CANADIAN BANK CLEARINGS.

Woek onding (Week ending Week ending W cok ending
Oct 3, 1012

Oet, 10, 1012 Oct 12,1911 Oct. 13,1910

Moutreal $450.745 $11, 0630 $41 060 218
Toronto 94,955.176 | SO BIG 31,000,818
Ottawn 4, | ERICUE 4,145,518

78 4 b
BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Bank of kngland Statenent showed
a proportion of reserve to liability of 15,54 pe. This com-
pures with 48.74 p.e, lust week,

DOMINION CIRCULATION AND SPECIE.

Augast 31, 1912, . 8116,210,67 February 29, 1912 $114,063,10¢
TV 3luvee varnee 118794845 January 31 ooveeo R
June 30 .. TOL032230 Decemier 31, 1911, 115,149,749

May 31 ... v 113,114,914 Noveniber 30,2000 115,746,156
April 30 . o3 169,722 October 3laaaaees l<'4,7:m."'»""-
March 31 . vves .o, 113,443,633 September30..... .0 102,109,32%

Specie held by Receiver-General and s assistants ©
August 31, 1912, $103,0 14,276 ( April 30, 1912 veee $94,670,930
July 31 .. 100,400,658+ | March 31, ....oce. 9K,892,385
June 30 98,141,536 | February 2¥..c0e0 o0 99,587,187
May3loeee.aenees 98,831,169 | Jouuary 31,0 coveee 98,693,907

1
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BUSINESS CARDS

CASLE ADDRESS ** RYKERT*

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence,

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - -  Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

S. ROSS & SONS

Chartered Accountants and

Trustees, Etec.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co., Ltd.

Head Office : 'llul“OI ﬂll“ OTTAWA, CAIAIA
Mln!nni apph 'Hxl nd
unterfeiting of BANK NOTHS HONDS,
IH k D"IIIIAII I \]\ F. \K|\t\l|' STAMPS
wnd m or I

pted by the
lONl)ON Ntw VORN BOSION Il\‘ ﬂlu Snoh Exchanges

Branch Offices:

9 Bleury Street, Montreal

Traders' Bank Building, Toronto

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot.)
Cable Address, Western Union Code, * Accuracy ” Montreal

Quebec Bank Building MONTREAL

THE BENALLACK
Lithographing & Printing
Co , Limited

80-82 Victoria Square - -  Montreal

THE LIFE AGENTS' MANUAL

Newly and greatly Enlarged Edition, Revised
Down-to-date.

Price, $3.00

The Chronicle - - Montreal

Publications of The Chronicle

MONTREAL.

PIRE AGENTS' TEXT BOOK ‘Grisweld) - - - - $2.00

FIRE INSURANCE EXPIRATION BOONKS (Megurn)
50c. end $2.00

LIFE AGENTS' MANUAL
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List of Leading Stocks and Bonds
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CORRECTED TO THURSDAY, October 10th, 1912

British North Ameriea
fian luul of (,mmnoru .

Interna
Merchiants Hank of G uadu .
Metropolitan Bank .

Wolsons .

Northern Crown Ba 1] oo sessaene
Nova 'hﬂlll ooe

tal
lugl‘:rlbul

]
4,906,607
15,000,000
4,975,700

3,000,000
3907 00
1,470,000
602740
10,000,000

|6 llll 000
Q,IIN 00
1,000,000

Ottaw o
pr.uhu-ml Ilun\n ol(,nmulu o
Quealee g ta e sesne esvsed.saptse |
Rogal oo 808,300
uyuhud i .y ::3"“:;:
terlin cene | o o
r.r.-m.‘) voet 8 | mmo»mv.
4,480,000
['rade! |
ulon hank ot | 5,000,000
Vaneonver ol 1,160,900
Weyburn %curlty : : "420, 000
u:ur:l.l.nllmvl SO0k | |
Heall Uelaphone .. XD 150 119 100 | b33 [} 1258000
W0, Vackors Asn AT ot . 100 1 4,00
d- ‘W ' : 100 | 683 1 12250
do Com 100 310 1,611 “"l
Oanadian Paelfle ..oooiriine craee e 00 465 1 43 198 MI'W‘
Canadian Car Con [ 3,800 000
do 617 ] 5,000,000
Canndinn Genoral Fluu o 5 K2 7 5,840,000
van, Coment Com, .. . . 18,800,000
o, Pl 748 1 10,500,000
Uan. U un Rubber Com.. . 465 4 X
1o Prol  .ooovieen 70 1 2,
8 lumlllll Gonverters. ... . o 52 1
Grown Resarve ... ..oovooe 1770 o0
petroit United Ry ... [y LR 5
Deminion Coal Preferred . 100 6 36 7
Dominion Textile Co Com ... ..o 0L 100 6 57 5
do . XD 1y 100 6 7 1
Dom. Iren & Steel Prd, Lo 100 .1 1
Dominion Steel Corpn. . 8 100 6 31 N
Daluth Superior Traction. .. . 100 4
Halitax Tramway Co ... 165 100 4 M
Havana Eleetrio Ry Com . 100 .
do Preferred . o] ease 100 .
Hiinole Tene, PRA oo nenen i % 100 65 .
xmn\umuquln Power ... .. . 2 100 9
Lanrentide Com . ..... . e 2Nl 100 266 8
lake ul the 'omll \Mll ‘Co Com. 137138 100 L) M
do re 2. 100 57 1
Iuny (‘mupnnlo- Com o 100 5
PHa ... N 100 4 000,
WVerican I.Igm & Power o L XD s s 100 440 N 1 .
do Ao 1. . 100 A 7 2 400,000
Minn St. Panl & 8. 8. M. Com XD 7 16 100 476 ? 832,00
Ao Prd. ... XD .. 100 1 180w
Montreal Cotton Co, ... .o P 100 M 000 000
Montreal Light, Ht. & Pwr. € 100 370 9 17,000 v
Montim ] Streat Kailway Conn 100 " 10,000 0
Montren! Telogeaph ..o ool oo XD ©0 s 2000, 0¥
Northern Ohlo Traetion © 0. 100 ? 9 N0 ¥
N Seotla Steal & Conl Co, 100 M £.000 0600
Ao 100 ]
Ngilvie Flonr Milla Com 100 M
ao . ..oi0e o . 100 1
wm-n-n'u L, Com ., serses nT M 10 .
LA A | ]
uua'-n Ry. .. & 18, 18 .
Richellan & Ont. Nav. ey 1vd e %
Kio da Jantaro, X1 104 100 4
Mutmnnln\\hmt PowerU AD XK 145y 144 100 | h
SoPanlo T &P .. o X o heo b 62 10 10 .m0 (v
Tolado Rys & Light Co. SaRd » .. 13,870,000
To-antn Siveat Rallway POPRRE | PR L 588 ) ¢ N N
T Oty Praferre . . _ oies . 1y [} 3 w400
Twin Clty Rapid ©'r 108 106 "0 505 L] W0.00A 00
Wt Indin Fleetric . . 100 i ROV (Y
Windsar Hotel LS B 6 0R 0 1,000 (0
Winnipe; Klectric u-nm o2 2y . 406 10 6,000.00

Kl
'W' Mn

4, 180,000]
5OV 000
LEUR AR
310,000

12,500 0N
616 00
522 500

1511,400
106,50°,621

2400,
16,800 0

8,400, 4W)

3 00" 00w

17,000 000 L.

10,000,000
2O

P AL U
/000 .

10000 W
13875 00
TLREL]
v
20,1000,10)
e

1 o e

LELLINC

| Per cont'ge

ital Rest | of Kest
paid up Fund | to paid up

| Capital

| ]

4,566,607 | 8.0

15,000,000/ K333

4,043, |~l1‘ .23

3,000,000 1

| LR

M

100,00

HO00000 K<

1,350,000 126 00

15 0

100,00

000

1,000,000/ 179.00

2 435 011 10.56

4,200 910 185,18

{HO, e 148

1 000,000 bo.o0

2,500,000 50.00

nee

No. 41.
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When Dividend
payable.

|

\Apvu Oectober
|March, June, Sept,, Dec.
{[Jdan., April, July, Oetob: ¢

h, June, Sept., Dec

Mnreh, June, Ncpl
Jan,, April, July, I‘Ollﬂlﬂl
April, .Inly, October
, June, Sept., Dee.
May, August, Nov
April, July, Dotober
l.lnnuuy, Jul

y.
Jan,, April, .luly. Uololm
‘Mlm ,.ln o,

M
Feb
Jan,,

Ian., Avrﬂ July, October
Feb,, May, Aug. Novenber
Feb., May, August, Nov,

.\Inrln, June, Sept., hee,

Llan., April, July, Ostoher
Mareh, Jan ept , Deo.

Aptil, July, Ootoner
uintive,

do
March, June, Sept | lee
[April, October

JAPELL iy, Octohes
April ey, Oets ber

dan,, April, '.'!uliu. Octoher
.Iu- April, .luly_ et bn

\‘ul»H Iy.

‘.Fobvnvy, A u.n.n .

L April, July, Uetober
L April July, Oetob:r

Jun, April, July, ‘l.irlulwr

l' :pv“ j"" Oetohes
an., Apr uly, Ootob

Initial Diy, y -
n., April, July, October
an., April. July, October

Muy, A
uary, A"f

uly, Oetober
e, Sept,, Dee.
Alnll. v, October

L April, July, Oetober

.l-n April, July, Oetober
My, November

u.m Octoher

April Oetoher
Marel, June, Sept. Dee
Fah,, May, August, Nov
Ianunry ol

Tan, April,

st, Nov

July, Oetobear

March, June, Sept., Dee,
tan.. April, July, October
Mareh, September

viareh, June Sept,, ee

Fab, May, August
Feb, May, August, N¢

Mareh, June, N‘M Dee.

Jan April, July, Octobes

Tan. . Aprt, Jduly, Uetobi r
tan., April, July, Oetober
Tan  April, July, Ostole:
Weli May Angust. Nov
Tar , April duly, Octobar
Tay, Sovar Ler

tan. Avril Jary

= - o
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METROPOLITAN LIFE CONVENTION AT [ (Montreal), M. Monast (Quebec), J. Roy (Levis),

MONTREAL. | U, Levesque (Sherbrooke), F. Pavette  (Three
Rivers), I'. Pavette (Plattsburg, N.Y.), and O ¥
Shortly (Ottawa)

The principal address was made by Mr. aley
FFiske, who referred at length to the extensive opera-
tions of the company in Canada.  He stated that the
Metropolitan Life had invested in Canada last vear
81,000,000 more than the company had collected i
premiums in Canada. In this connection it mayv he
noted that recently arrangements were completed by
the Metropolitan for  two  mortgages on Montreal

Over four hundred representatives and « nplovees
of the Metropolitan Life Insurance Company gathered
at the Windsor Hotel last week for tl mnual
convention banquet.  The Montreal convention 15 one
of four which are annually held in Canada, the
location of the others being St John, N1, Toronto
and Calgary.  The home othice visttors included
Messrs, Haley Fiske, vice-president; Walter Stabler,
comptroller; Wilham Tully, general sohcitor; 1. O
Avres, fourth vice president;  James o Kavanagh, m
superintendent of agencies, and Dro AL S0 Knight, | property which represent 81,800,000 new »\'”“_' an
medical  director,  while  other present included | money  commg anto Montreal. The  Metropolitan
Messrs, AL Go B Claxton, K.Co Thomas Ker, H, H. D Life’'s Canadian investments now aggregate upwards

Kav, T. Il Bourgeois, . A, Saucier, | Clermont | of §14,000,000

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW ON THE PRESS !
(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Published ander the Auaspices eof the
———————=Canadian Bavnkers' Asscciaticn (Cempiled by Jehn T. P. Knight)——=—=

T}n' hundreds of qlll'!limu and answers on (:al\ildiull Bunklnﬂ Practice deal with m'urly every
pn.-.-uHc point of pr.u‘nc;d interest ||Lx'|}‘ to present itself Jurinﬂ the Jnlly routine of a bank. The
n"\lu's relate to acceptances, chcqmrs. endorsements, anmi! receipts, letters of credit, circular notes,
w;ln'lmuﬂ' n'u'iph. p.nlm'r-lnp accounts, bll"k(‘f.\l ]u‘n on |.':m].~. fnrp!cly, alteration nn\l lnpa O
m')!n(iqu instruments, hills of cxc|x.mgr. promussory  notes, |\rim‘ip|v and surety, ete., ete, ete.
Mr. J. T. P. Knight, the compiler of * Canadian Banking Practice ” has classified and indexed the
Questions on Ponts of Practical Interest. The value of such a work must be apparent, and a cnpyuf the
book should be in the possession ol every bank official and business man in the country who desires
to be informed upon ponts Mu'l} to arise in the course of Jrulin;!s between banks am! their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,

or at the Office of The Publisher, 232 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and ILONDON, ENGLAND.

Dealers in

Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income . - $ 6,916,365
Funds (excluding Uncalled Capital) - 17,633,467
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollere.

Head Office for Canada - MONTRFAL

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted
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, STOCK AND BOND LIST, Continued o
- | I(ule‘ l ) MPPes
Closing p.c ol [ |
otations| 1nt- : y pateof |
BONDS Quotation ‘ ;.::' oui:'x".':.'fl'l':-g i w Iu-n‘l!‘:frn-n W ":.':, _lr_llt:rm 1 ‘“‘_';‘:”‘:r 1 REMARKS
- Askel Bid| o l | - -
; | ol

Bell Telephone Cosaevess 1014{101

> $3.649,000/1st Oct. 1at Apl. Bk. of Montreal, Mtl.|April 1st, 1925
Can. Car & Fdy.coesees 1074

- o Re )aft. N
3,500,000 15t June 1st Dec. ses.evvassossseses .| Dec, 1st wn h:»]r?:.ll‘\: :‘t:: \::\v ‘ll?

| &
| 1

Can, Converters, ...o.ees 88 | 86 I‘. 6 |7l,(|ll(l‘[,| June 18t Dec.| ssess oo sosssssecs l)- lat, 192
|

*an. Col YWeeos| B 6| 6 2 576 600! 1<t A 4 ¢ o |0 ; 1st, 11.‘,, llmlq-un‘ahlu at 110
Ca. Con. Rubber Co.... 96} 96 | 63 ..,.)7'.9,n.u||i|.' Apl. st Oct. ‘ ‘ o after Oct. 1st, 1911
' N ) ! b Redeemable at 110
Can, Coment Cou.vveuaen 100 | 994 63 0 5,000,000{1st Apl. 1st Oct. “ ‘ ph 211, 1920

Dominion Conl Couveeses| 9931 99| 56 6 300,000/ 18t “‘m 18t Nov. “ “ ,.nl 1+t, 1940 Redeemableat 105and

| |[nt.after May 1st, 1910
Dom. Tron & Steel Co... 94 M4 5

Dom. Tex. Sers,** A" ... .. ‘.'.""

"

|
7,332,000{1st Jun. 1=t July Bk. of Montreal Ml [July Tst, 1929 ‘
08 )l'"l March 1 \t‘[il Royal Trust (‘n.' Mtl. March 1et, 192 5 Redeemable at 110

o

and Interest.
) Redeemable at  par
“ “ ' ) “ \ “
B o) o [I01 l 1,000,001; alter b "'"“"ll ‘
v | Redeemable at 105and
“ WO, 0eel 089 6 “ “
. 97 9; 1.000,000\l \ Interest
“ “pr [vese  450,000| “ “ . 4o Redeemable at 105
tavana Electric "'"”“’“) i 7,324, 731| 1st Feb. 1st Aug.|52 anlwn. ) JBeb. oty 1912NAARIMALICAS X
Halifax Tram..ooo..ons | 5 600,000/ 1st Jan. 1st July JJan Lst 1916 jeemable at110
heewatin Mill Cu........ o HHQ‘ 6 750,000/ 1st March | Sept. |w_\u| rnm Co \“' “"I“- 1st, 1916 Redeemn
[
Lakeof the Woods Mill Co/L 10 |6 I,(lﬂﬂ,oon‘ 1st. June 1st Dee.|Merchants  Bank of
| | Canada, Montreal.. rluu« 1st, 1932
Lanrentide Paper Co.... /111 110 | 6 917,105‘.2 Jan. 2 July|Bk. of Montreal, Mtl.[Jan, 2nd, 1920
| | )
Me \ulun Eleetrie L. Co.. N») 83, b 5,778,600 1st Jan, st July " ' ;"\) ll"- 1935
Mex. L't & Power Co. 90| 89} 5 11,72<,500/1st Feb, 1st Aug [Feb., 1st,
X 94 & <,D00) ' Aug. y ; sdeemnble at 105
Montreal L. & Pow. Co. .‘l(}“ 99y 4) 6,77 (mlltlxl Jan. Ist, July " * 1"‘"' 1st, 12 I“l‘:::‘ I;‘I';:,:‘ ll.‘"l'll Sand
| |
Montreal Street Ry, Co..[101 99 44 1,500 onu‘m May 1st Nov. May s, 1932 )
Ogilvie Flour Mills Co...| .. Tl 6 1,750,000 lst June Ist Dec.|Bk. of Montreal, Mul. July 1st, 1932 “",‘l‘:;'.',',!,',‘f'(""‘““"""'"’
0 ‘ " 2 | 996 Redeemable |
Penmang... ... osensensl 93 89 5 2,000, 00/ 1st May 1st Nov.|Bk. of ML, Mtl, & L. Nov. Ist, 1926 | 1]::::‘:ll\l}:l' ll‘?l‘.'lul' Hi
Price Brod..ees soeecess| o | oo | 6 B34,000{1st June 1st Dee,| ..oe vevsee ssessess|dune lut, 1920 : ‘
Quebec Ry, L & P Con.. L T 4,866,666/ 1st June 1st Dec.f.oee cveees oo |Tume dut, 1929 i {13
Rio Juneiro. cossveee caee o5 25,000,000/1 Jan, 1 July vevessasesass(dan. 1ut, 1935 | HR
c. I! of C. London. tig
Bao Pal)e. coienconse sesp ) 6,700,000{1&t June st Dee.| Nat. Trast Co. Tor June Ist, 1929 I § { s:
Toronto & York Radial.. L5 1620000(1 duly tst Jan |B,of M., Tor & NLY . [ebo Let, 1ol ! g i
‘ 1,000,000 15t Apl. st Oct |Bk. of Montreal, Mtl.| lan. 1t 1927 i f 1
Winnipeg Eleetric .. ... [104 103 5 4,000,000 2 Jan.  2od July v " Jan, st 1935 t !
West India Electric.. | wo ] 83 600,000 Ist Jar, Ist Tuly] covescevissconanens 1924 i | ! |
IR Hi
nee) il |
Montreal Tramways Company Goeman Arert i
Derntan Aamerten 1
SUMMER SERVICE TIME TABLE Jngum““ump‘m! ! “ tiiy
Lachine : New Ylork 11181 1R R
l-‘r‘n:m Post Office: 20 m‘l‘n. urylce lr;nm 5.40 am. lnnllllllnlxh( STATEMENT MAY 1911 ﬁ i
Lachine 20 » :;:;ll!l‘.lll, to 12.50 mid- CAPITAL ‘ it
Sa'ult au l!lecollct and St. Vincent de Paul: $2 o o o o o o i ‘ it
T St. Denls— i
om 15 "”t"n ‘u( ry ice {rum 5.15 am. to 900 am. RESERVE FOR ALL OTHER LIABILITIES | l
20 « 9.00 am, to 400 pm, 5 !
15 o " 4.00 pm. to 7.00 pm LY L { i
L w w700 b to 10,00 pm. NET SURPLUS ! {1
30 - d * 10,00 pm. to 12,00 midnight. ] 1143
From St. Vincent— 8 4 4 7 6 6 8 f14 i
15 min. serylce from 6.45 am. to 9.30 am. ° g .‘l‘
';’2 ol 9.30 am. to 4.20 pm, SET it
" " - 41n pm. to 7.30 pm. z 49 7 42 i
20 - " b 30 . to 10.30 pm. 14
Bonon o imBmeidvem 20, HURY
Cars from St I)«Inilw 'I 200 and 12,40 midnight M AGENTS WANTE (=] : ! i
Cars from Hender .l.u.:mli”.‘“:m“’:::.",l 1240 midnight Apply to THOS. C. MOORE, Supt. of Agencies ’ \ ‘ z
Mountain : 1€ Wellington Street, East, Toronto, Ontario i s
From Park Avenue— : 11 i '
# i'ﬂ III]:I ;u-r\n--- from 540 am. to 12.20 midnight. i1 l
“rom letorls venue-—
. 20 m:nlmnll‘-{ from 5.50 am. to 1230 midnight AGENTS WANTED ! i % ‘
Cartierville T < .. 4 ‘ i |
From Snowdon Junction— t t ﬁ \ ' t & )
20 min, rl from 600 am, to £40 pm. 4
AR e || prOfector duderwrders i I
rom Cartlery §
zrmtr'; s:r—\-ho from 540 am,. to 900 pm OF HARTFORD 1it 118 i
. .d‘,,“.l. 900 pm. to 12,20 midnight. ASSETS, JAN. 1ST, 1911, $10,737.667. 32 ;; %
ou e {
;&' min serylce from : 00 am. to {l‘fm pm anigt Fl R E I N SU R A NC E O N LY
ourly 900 pm. to 12,00 midnight
Tetraultville : CANADIAN DEPARTMENT, MONTREAL

J. W, TATLE Y, Manacen

16 min seryice rr..ln 50" am to 630 am.
v - 630 am. to 900 pm.
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REFERENCE DIRECTORY |
Legal Firms, Brokers, Agdents, Etc.

A R i iy iy REe Bell Telephone Main 771
K. M. MCDOUGALL. J. J.CRERILMAN
McGIBBON, CASGRAIN & MITCHELL F. W. EVANS C. R. G. JOHNSON

casaRAIN, MITCHELL, MeboucALLa cREELMAN | | B ua ng & Johnson

SOLICITORS & BARRISTERS-AT-LAW

. CANADIAN LIFE BUILDING
" llo:::::lfp:'(::.nnl MONTREAL, CANADA FlRE lNSURANCB
Agents. ——Brokers
F.S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
New York Life Building - MONTREAL
CARLE ADDRESS, " FARMAC " MONTREAL ABC Conk GENERAL AGENTS
ATNA INSURANCE Co., of Harttord
fhmas, s SR S, v e
A , of London, Fujlard
FLEET, FALCONER, OUGHTRED, HOME INSURANCE CO., of New York
PHELAN, WILLIAMS & BOVEY B!
Standard Bullding, 137 St. James St., Montreal GEORGE DURNFORD, Ltd.,
C.J. FLEET, K.C. A.R. OUOHTRED, K.C. H. S. WILLIAMS, SUENDRY WY AOUIENIINLY
A.FALCONER, K.C. M. A PHELAN.  WILFRID ROVEY Boom 33, Canada Life Bullding, 130 SI. James Sivee), NONTREAL,
| G. DURNFORD,C.A.,F.C.A. Can. ARTHUR J. ENGLAND, Acct
‘McLennan, Howard & Aylmer PO oy ey N
Advocates, Barristers and Solicitors avana
BRITISH EMPIRE BUILDING a g y l°le cos 0
[[ | Ter. main 50 86 Notre Dame St. West, Montreal ADVOCATES. SOLICIVORS, Bie.
1. Cassix HaTToN, K C.(Connsel) FRANCIS MCLENNAN, K.C Provinclal Bank Bullding., 7 Place d’Armes-
K. Kowin HOTte Addross: *Naeran Moawvamai® o | | B LR RS * supunl haennte $1-L.
T ATWATER, DUCLOS & BOND | |rowmemsos
* s DVOCATES Hanson Brothers
Ooerdion Duliding, 100 5. Jomoe Swwest, Montreet. London & Lancashire Life BIdg.
W. ATWATKR, KC. C. A DUCLOS, K.(C.
‘w L HUNIA». K ] K. COULIN MON'RE‘L
Investment Brokers
Government, Municipal, Raliway and Industrial Bonde
and Securities BOUGHT and SOLD.
ﬂc(nl‘ﬂlv. Osler, Hoskin & Harcourt Investments suitable for Insurance Companies and
Teust Estates aiways on hand.
BAIIISINIS. SOLK "("'s' Etc. Members Montreal Stock Exchange,
”l-o:l':s.!‘:t’l.‘ TORONTO CABLE ADDRESS . HANSON, MONTREAL
17 b
Joun Hosin, K C F W, Hancount, KC. H. & Osixxe K.C EDWIN p pEARSON
Lrianron McCanrny, K.C DL McCartiy, K.( A AGRNT
NORTHERN
i Adelaide St. East, Toronlo ASSURANCECO.
THE LIFE AGENTS' MANUAL PRSLICATIONS OF THE CHBOMGLE "
MONTREAL.
Newly and greatly Enlarged Edition
Revised down-to-date. FIRE AGENTS'. TEXT BOOK (Griswold) - - - - - $2.00
Price $3.00 FIRE INSURANCE EXPIRATION BOOKS (Megurn)
50 cents. end $2.00
The chronlcle . uonueal LIFE AGENTS' MANUAL, - .« « « « & & & & & $3.00




