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U inconceivable. The map of the Balkan pcnlneela 
i-drawi

W-P HEN war is threatened through 
W eoniiet af national Intereete, 

or through international mil
ling It

he re-drawing Ub<will
fraught with danger to the peace of all Europe. The 
western nations are ready for war and in recent years 
they hare been talking war so much that they hate 
became dangerously accustomed to the Idea. The

BALKAN WAB.

iiunderstandings, 
by resorting to diplomacy or friendly lnterrention. 
When war is threatened through international, racial 
or “religions” hatred, diplomacy can do little. Few 
wars are really due to the ostensible reasons. Nations 
flght because they want to flght, and light when they 
feel ready to Aght or think they see opportunity to 
take each other at a dlsadrantage. The present out
break In the Balkans has created anaiety in western 
Europe altogether out of proportion to the sympathy 
for the belligerents now Ineoleed because danger is 
recognised of the more civilised powers bring drnwu 
Into the turbulent vortez. Probably most of the 
great powers would have preferred peace for the pres
ent. but the people of the Balkan states and Turkey 
haring rushed precipitately into war te prevent in
tervention In the Intereete of peace, 
knowing hew seen some of them may feel impelled 
by self-interest or through mutual distrust to take 
notion that may provoke a general European conflag
ration. Inst as war has been hastened by mutual 
suspicions and anticipation of war between Turkey 
and the Balkan states, so war may be brought about 
between the Great Powers by similar distrust and 
fears. Oats end dogs appear to flght lets because they 
want te flght than because they suspect each other's 
Intentions. The danger symptoms now are that Aus
trian troops have crossed the Austro-Hungarian fron
tier “to prevent war”i that Hassle has undertaken to 
look after the interests of Balkan subjects in Tur
key, and Germany has assumed similar responsibili
ties for Turkish subjects In the Balkans. The usually 
well-informed Paris Journal dee 
France against weakening the army at heme by sead- 

and in Berlin fears of a

Iwi

money markets show little signs of panic as yet and 
that Is a good Indication so far as It goes.

a T the unveiling ff the 
sa memorial at Montpelier, 

Vt., to Vermont's soldiers 
In the Civil War. President 
Taft made a strong plea 

for a larger trained army reserve. “I want to urge 
upon the people." said the President, "that as long 
as war Is possible, as long as we are making prepara
tion for war In many directions, certainly the most 
reasonable preparation that we can make Is to ar
range a reserve of partially trained soldiers who can 
be called to the colors when exigency requires, and 
who can be rapidly whipped Into a formidable mllt-

PRE8IDENT TAFT
ON

1ARMY RESERVES.

i
there Is no

! ■

tnry feres."
We have no doubt that these words coming from 

the President of the United States, a civilisa, will be 
approved by those patriots who abused veteran sol
diers like Lord Boberte and Lord Kitchener for giv
ing the same kind of advice to the British people. 
As the President pointed out, In the neat war there 
will not be four years In which to drill recruits, and 
training suck as that suggested, would possibly be 

the British Overseas Dominions.
a scale to 

of civil

I

of service in
The training need not be upon 

with the avocations life iInterfere
and a moderate amennt ef training would help to 
equip our men for elvll as well as military life. The 
President addedi “We ought also to keep the number 
af ear oHeere much larger than It needed for the ac
tual command of the man in the army to-day. because 
eBeere cannot be trained as quickly as men. We do 

cavalry and artillery In proportion than

Debate warns

! jlag troops to Morocco, 
general European conflagration are freely ezpressed. 
|f Montenegro were left to flght alone the war It has 

need, the Montenegrins would within a short 
historical ezprossion. That the vie-

! .

f
oemm
time become • 
tore la the straggle ae it etaade will be eoateat te 
forego the territorial fruits of victory at the dicta
tion ef the great Powers is absurd te imagine. The 

promues to be one af the meet ferocious and 
fought. The peoples new engaged an

have mere
we have iafaatry, beeawee cavalry and artillerymen 
need so much longer to be trained than infantry, and 
§B that reepeet we have a skeleton army, arranged 

according to the necessity In the exl- 
organleed

war
atreeleae ever 
either rid. are not the kind to show much mercy to 
men. women or children. Left alone the Turks would 
probably entermlnate tbeir present enemies. That 
they will be permitted to carry ont tbeir programme

with same cense
of war." With a Canadian reserve

entent trained upon this principle. Ceu- 
be eanght totally unprepared far

1geney
and te earns 
ada weald never

\*i
effective self-defence.

T—

F -
-u

r
*V

.
C

s? ;e
K>a

\ 
<

X

•<

X

re

>u
eo

atu
u

x

3
r

♦
»

ac

c
Û

.

*O38f
t
e

e<o3w
s

e

3T
*x

3

<
«

uz
a

<anX

032e

►

Hs



l4*o No. 41 THE CHRONICLE. Montreal, October ii, 1912

BANK OF MONTREAL •epeeeiei by Act 
•I Peedeeeel

lacEAlehlleheJ 1*17

Howl, S16.000.000.CO. Undivided Prolll*. S690.463.27

Head Office, MONTREAL
CaplUI Paid Up, SI6,000.000.00

BOARD or DIRECTORS
llr lion l-mu Rirainmiya â*i» Muim U.iTAL. U.C Mdl., U.C.V.O.. Hon. 

„ «!'• *?“'_•_! I'mtlpni. hik KnwAan Cuh stow, I
■ * I* H MIS
till*,
t: u.

•nirjf 1‘rraulent.
Hart.. Vice-PrtaMtnL 

Jam i-s Moan.
|»A VII* MOKHICK.
II. V. %lKuenirM.

AMI I BII'S
Hour Mai rat.

■ in XVlI.I.IAM M Al lxiXAI.il. 
"in Thomas Kmaitihneast, 
A. IIU MHARrKN.

K.C.V.O.

II X Mkhmuiii, (,'#ecm/ Monaqrr.
Â. Mai niurh, Chttf Interior un,I SnpmntfRdrMt or Hrnnehet.

Itrittah f'olmmhtn Hmnckta a. I* MrAirnwAiTK, Snpt. OnlmrUt
Hranrhra. K. P. Wi>s|.ow. Snpt. North

I*. It «T.ARRR. Snpt MinUmt l*mrinrra i%nd SewO>HHill*ntl llrnnchea
BRANCHES IN CANADA

la all Ik# lasporleal Cilles sad lowae la ike lollowlai Provinces t
PKOVINVK i>H I’HINCH F.DW’AKU IHI.ANI». 
PROVINCE OK NOVA SCOT I X. 

tlKl'NSWIVK NORTH WKnT PROV1NCKH
I'ROVINVI OK BRITISH COl.VMlIIA

<’ Hass ST. Snpt. 
f .1 (Xh km< hi, Snpt.

nmnekra.
IV«ai llrourhaa

iVINVH OK o XT X RIO. 
IVINVH oK OVKHHV 
IVINVH OK NHXV

BRANCHES OUTSIDE OP CANADA i
uradiirrdle Sir 
All Ktrrrt. K V 
Klrrrt

III Ki ll V VOX K Newfoundland 
MKXIVO VI I V. Mrsiro, I) F.

BANKERS IN GREAT BRITAIN :
l ow DON,

■ ni nml Smith's Hank, Limited.
I XVrstinineiri Hank. Limited.

of Knglaud, I.united
SCOTLAND. The lliitisli Linen II ink mil lit miches

I.ONlMiN, Kngl.md. «' Tli 
M-XX YORK, N V . >t XX 

Illinois, 04 
InlllldlAnd

H V.. K Williams Taylor, Managrr.
BHIIKN, XV. A Ik 10 J. r. MoLINKVX. Agents.

KKOKANH. State of Washington 
V.RXNO PALLS. Newfoi

”,Y.i nu xi.o.
ions s Nr»»

Nolle
llldlRMlI .

I hi Ha nk of V ng hi 
l inon «il I i.ndThe 

TheN
I IX'KRI'OOI . I lie Hank fit I.'vetiiool. l.iiiiitrd

n County aim 
Ational I’tov 1 tii ia 1 Hank

BANKERS IN THE UNITED STATES
l lie N •«imna! Cite 
X at ion.t1 Hank of Von 

t'onal I'mk Hank
IION I'll
SAN f

IKK,
Hank

\n
I’M 11 Xl»l I 
lit I I- XI o.

Savings Hank Department conn 
i'ollei linns nl all poule o| llie \v .1 
Travrlleis Clie.|urs. I.untied Vliei 
This Hank. with

I'll I A , Kolli III Nl f re I 
The Mamie Naln»nn

Na 
I Hi

climils National Hank 
Kirat National Hank.
The Xnglo and London Paris National Hank. 

Canadian Hram.li and interest allowed at cuirrtit rates.
• 11 m most tavniifaille tales

1“' * and I tavrllrrs l.elteis id Credit issued nrgotialile in a 11 |»arts of the world. 
us Hi a in hr s hi urn impmtant point in 1 anada. offers except ioMal facilities for the transaction of n general Hanking

Tioual llaii The Mr 1 
XNCISVO.

»X.■
erlrd vs Hh r a« ii 

tld iiitdeoak

Che Bank of British north America
Established in I US.

Paid Up Capital $4,866,666.66
Incorporated by Royal Charter in 1840

Deserve Fund $$,774,000.00
HE 40 OFFICE a OHACECHURCH STREET, LONUON, E.C,

A, O. Walmr. Becietary. XX. S. tsOLOBT, Manager.
COURT OF DIRECTORS

Rich a mi H. (Ilth, Kaq.
K. A. Iloark, Kaq.

Krhhali.. Kaq.

ehm* M It rouir, Kaq.
•I M MaTSR L'ANI'HKLL, K»'| 
JiiMR slAMRR VATRR, Kaq

Head Ollice in Canada t

•Rf Kaq.
• NKINSoN, Kaq.
Whatman, Kaq.

St. Jamas Street, Montreal.

Frrii.
V. W. To
lino. I>.II. .1 It.

H. STI NEMAN, General Manager.
J. McK ACM KM N, superintendent of Central Bianchea Winnipeg 

K STUN HAM. Assistant Secretary. 
HALL, Assistant Inspector, XVinnii>cg

M. N. MACKMN/IK Hapeiintreutenl of Bruachee.
J A MHS A NI) HURON lenpectoi.

J H. OII.LAMD Assistent Inspector.
O. R. KOWLHY, Inspector of Branch 

N. X'. R. |IVVS, Assistant lns|»ectoi. A. S.
BRANCHES IN CANADA*

Montreal Branch J. Ki.mai v, Manager. 
Hark Lake. (task.
Imuran. H V 
Kdmontou. Alta.
Katevan. kaak.
Keneton Kalla,
Port tèeoige, Il C.
Forward. Mask 
Hmlmrlos, N H

•I. It. AMHRoea, Hub Manager. 
Kayntoii, (task.
Prince Kujwu I 
Kunnichy, Hask.
Quebec. K. Q.
" HI. John's 

Oiieenel. H. C.
Kaymore. Saak.
Keeton. Man.
Rhe a. Hask.
Rowland, H.C.
Roethern. hask.
HI John. N.H.
“ •' Msvmarkel Rq.
" “ M I'n
Ht. Hteiihen. N. H.
He It mate Saak 
Hsskatoon. Hask

Rash.A asset, II.C
Alexander, Matt. 
Ashcroft, H. C. 
•sttlefoid, 
Balmont. I 
■•he « y geo n. Out 
Boucherville M n 
Bow Inland, Alt* 
Biandon. Man 
BfRRlfonl, tint 
Burden Alta. 
CalasviVe. Ont 
Cal gar? Alta 
VampWllferd 
Co? Wm Saak 
hailingford Man 
lievtd«4»ti Hask. 
Dawson. Yukon

semons,
Toionlo, Out 

•• Hloor and Lmtsdowitv 
** King and Dufleiln 
“ Royce Ave.

Trail, B. C.
Vancouver. B.C.
Varennes. Que.
X'erduu, Qua.
Victoria. B.C.
Waksw. Hask.
Waldron. Hask. 

ton. Ont.
West lor onto Ont 
Winnipeg, Man. 
Wynyaid. Hask.
York ton Reek.

Kingston, Ont.
I ampmsn, Hask. 
Ullonel H.C.
London, Ont.

“ Market Hquaie 
uil, P. Q. 

Lytton, B.C.
MacLeod, Alla. 
Midland. *'»nt 
Montreal. I*. Q 

- st. rather!
Knar mount 

vorth Rattleford 
North Vet

B.C.

, Saak 
Man. (•ate

Lottgite

(•Item. H*ek 
Maltfss. s «*. 
,lam«iton.

•' Westing 
Hamilton, V< 
Hadley. H C 
Mena Seek. 
Kaslo n C. 
Kelllhei, «task. 
Berrtedâle, II.C.

«"mi ne HI.

, Seek 
n couver. B.C

nadale Ave.

ctooa Are. Wee
Oitl

Oak Rivet, Man 
Ottawa, Ont

AGENCIES IN THE UNITED STATES.
McMkhael A W. T. Oliver. Agents.

Ireland. Avants. Boston. Merchants National Bank. 
M1 nmrat*<>i ia, Hecurity National Hank.

New Yon a 11
sen Ma*m two aN tatlfoima Mteet —4Î. H.
« MIC4 00 Xtet chants l^tati and fittsl Company 
ni Aina. I tester Horton National Rank
1'Kin.n Ai.knts l.ondon. Keg . The Hank of Kngland and Mewrs GIvr A Co. Liverpool, Kng., Hank of Liverpool Limited, 

t'aud National Rank of «rtftland Limited a ad llranriie- lielaod. National Bank limited and It ranches. Ft ov in cia l Hauk of Ireland 
Limited and Blanches C.etmanv. Iwutsche Hank and Hi .inches Maria and l.voue Credit l.vounais. Australia, fnion Bank Limited 
on t litanchr. New Zeeland. Onion Hank of Australia Limited ns 1 Hranches India. Chi 
l.muted and Blanches Went Indies, Colonial Hath and lliant hre.

t^ 'mft. on N.mih Africa and XX'eel Indies mat h# cluslued at the Bank's Branches. 
r '■ •'! pails of the world Agents in Canada for the Colonial Bank London and XVcM Indies.

Wall Ht reel, Il XI. J 
V.eirerd and A. H. 1

na and Japan, Mercantile Bank of India 

Issues Circular Notes for Travellers, avail-

r.



No. 41. 14T *THE CHRONICLE.Montreal, October 11, »912

in a most effective ami impressive fashion. Mlhough 
it is im|*)ssible to regard such questions entirely from 

economic |x>int of view, it lias an economic side 
of vast inqxirtance. Human sympathy itself may 
he and often is unscientific and blundering, hut it ha- 

economic value by no means to he despised. I'o 
carry out all the reform- suggested hi the exhibition 
will call for much money, much sympathetic lal««r 
and untiring |ierscvernnce, hut tiny ought to he all 
forthcoming. Most of the suffering of children i- 
due to no fault of their own, but to the ignorance and 
neglect of others. The -in- of the fathers are 1 i'tleil 

the children. Most of the suffering i- undreamt

Prominent Topic».
The son of a British subject

»

an
Prneltiie* Leyelty living in New York has lieen ex- 

Amiouk Children, pclled front a public school, lie- 
while willing to salute the 

American flag, he refused to profess allegiance to the 
In free countries like the British 

necessity to dragoon and bully

cause an

1‘nited States.
Empire there is 
children into changing their allegiance. An Ameri- 

child can attend any school in Canada from a 
kindergarten to a high school without 1 icing required 
to forswear his allegiance and without licing ex
amined regarding his |xditical convictions. Accord
ing to a recent estimate based upon United States 
Census returns, there are about 3,880,169 British sub
jects residing in the United States, contributed as

no

can

upon
of by people who arc well off, hut who would never 
rest in jieaee if they only knew what privation, neglect 
and physical suffering there are among the children 
of the very |sior. They may gel rnl of their re 
sixinsibilitv for the condition of the men and women 
of the slums, at least to their own satisfaction, hi

I i
Itfl
iAfollows :

England...............................................
Scotland...............................................
..........................................
Ireland....................................................
Canada and Newfoundland
West Indies........................................
Australia.............................................
India.......................................................
Other British dependencies ....
The British-born population of New York city is 

401409, made up as follows :
England..........................................
Scotland..........................................
Wales..............................................
Ireland.............................................
Canada............................................
Other British dependencies ..
How freedom must shriek at the thought of nearly 

four millions of people being permitted to learn their 
A.Ii.C." in Uncle Sam's schools without renouncing 

their allegiance to an effete monarchy I However, the 
fact that there are so few expulsions shows that not 
all the American school authorities are ftxds. 1 cr
imps if we had a presidential election every four 
years, some of our sehtxd authorities would go daft 
!>r pretend to he daft in presidential election years.

The Child Welfare Exhibition now 
living held in the Montreal Drill 
Hall is attracting enormous crowds 
every day. It is doing good work 

in arousing public interest in all

. . H92.90X
268.686 

. .. 84,262
. . 1,978.428
. .. 1,221.960
. .. 17,710
. .. 8.628
. .. 2.987
. .. 13,600

J
asking with the lir-t murderer, "Am 1 my brother'- 
kcc|ier?" They cannot di-pi-v of their rc«|«>iMbiliti 
to the children in this way, even to their own -.Ol
faction. In this connection a special rc-pon-ibihly 
attaches to all in authority, hut it does not begin <w 
end with them. Not even ignorance van lie -neve— 
fully pleaded. If tie do not know alxiut the eon 
ditions existing and barely hinted at by the Child 
Welfare Exhibition, we ought to know ; we ought 
to make it our business to know.

I

!

! !
79.662
31.200

1.734
267,650

27.336
3,927

We can at least -
do our own duty, and part of that i- to make our 
public representatives do theirs, 
innocents i- going on day after day and year after 
year, and we have not discharged our re-|xmsil>ihty in 
the matter when we have published the mortality -ta 
tisties. That insurance companies are taking an active 

in effective social work of tlti- kind i- one ref 11-

\ slaughter of the 1

:
; l
!

part
talion of the oft-quoted allegation that refer- to "-oui
less cor|xirations."

The British War Office has dal nr 
ated a scheme for subsidising motorSnbxldlxrd 

Motor Iiorrlex.
Child Welfore 

Exhibition. lorries capable of carrying tliirli 
hundred-weights or three tons, so 

he availthat a large iiuuiIkt of these vehicles may 
able fur the transportation of troop* ami army siip-

niotor lorries a

in two ways, one 
that 1 certains to the physical, moral and economic 
welfare of the children, and another in educating the 
I«opte upon these questions. It serves to emphasise 
the fact that there is a great waste of human life 
and lessening of profitable human energies which 
lie averted by intelligent rare for the young. In some 
respects. Montreal has a most unenviable prominence 
among the big cities of this continent. I*or instance, 
it has the biggest mortality from tulierculosis of all 
the cities, the statistic- of which arc shown. There 
are many other equally preventable diseases making 
havoc among our jieople. The exhibition a- a whole 
is an interesting object lesson in the right ways and 
wrong ways of city life. It shows striking contrasts

.plies. To encourage people h 
system of premiums and annual -tib-idic- ha- been 
arranged. Provision i- also made for the 1 aivcrnmcnt 
purchasing the lorries. There i- a fear that the rail 

would not he equal to the ta h of tralts|xirtilig

1 tt'C
II

Lcan
ways
the troop' with their artillery, ammunition and -up 
plie- in case of a sudden invasion, and that motor 

will do the work with le- fear of the route- 
being blocked. England i- an ideal country for the 
exjierimeiit. Iieeati-e of it- good road- \ -imdar 
system here might lead to a great i iqinnement in 
the roads, a- well a- ehea|>enitig the transportation 
of farm produce and other freight.

Iear-
*!I 1 I

l i
: ■

j,
a
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THE GENERAL FINANCIAL SITUATION.

< hi account of the seriousness of the situation in 
Southeastern Kurope the Hank of Kngtand has 
evinced a natural desire to strengthen its holdings of 
'pecie ; and in pursuance of this desire the hank ha- 
entered more energetically into the competition for 
the weekly instalments of new gold placed on the 
L'lidon market by the South African mines. This 
week the hank secured the greater part of the $4. 
uio.ooo available; and in addition the New York 
hanks were induced to relinquish their claim to 
$.\ooo,ooo of the metal engaged by them last week. 
I'«*r thus gracefully forwarding the designs of the big 
Hritish institution the New Yorkers doubtless would 

nne manner receive adequate compensation. It 
will be noted that u|x>n the Balkan question entering 
iqioii an acute stage the bull movement in W all Street 

discontinued. Selling of American stocks b\ 
London, Paris, and Berlin constituted one reason fur 
the change of front. And the uncomfortable situa
tion of which Turkey i> the centre has interfered 
with the plans of the Americans in another way.
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I he Americans have been counting rather con- 
lit lent lv on their ability to draw gold from Europe, 
for purposes <>f crop-moving and |ierliaps for pur- 
l»>-es of a bull movement in Mock-, by means of 
finance bill, drawn in anticipation of the pro-|KVtive 
heavy fall shipments of produce to Europe. As a 
matter of fact llm-c heavy shipment- of produce have 
pas«ed out of the prospective stage; the\ arc actually 
being made. What is now happening is that the 
A vericans arc asked to forego tempirarily the ad
vantage which the shipments of cotton, wheat, 
etc., give them in the exchange market. Europe says 
to America. "If you will kindly hold vour hand for 
a short time until we get this troublesome political 
matter on the way to a settlement, or till we assure

corn

ourselves that the trouble will he strictly localized, 
we shall then take up the matter of your requirements 
and can arrange things to your entire satisfaction." 
Under those circumstances, as the American crops
are not yet financed, it certainly seemed to he the 
proper thing for Wall Street to poslpme its little 
speculation until conditions are more favorable. The 
European money markets have been somewhat un
settled. Bank rate in London stands at 4 p.c. Call 
money is quoted 1 ' | to _* p.c. ; short hills are .V j to 
3?s ; and three months hills, 4 to 4'*. At Paris, hank 
rate and private rate of discount are both 3 p.c. ; and 
at Berlin the private rate is 41 * while tile Kcielishank 
quotes 4; j.

*

In New \ ork. probably because of the reaction in 
stocks and because of the return to the hanks of 
( Ictohvr dividends, etc., interest rates are inclined to 
recede slightly. Call loans arc quoted at 51.. p.c. ; 
sixty day loans are 5 ' '• ; ninety days, 51J to 51, ; and 
six months, 51 j. Owing to an unexpectedly large 
loss uf rash the hanks and trust companies comprised 
in the New York clearing house -uffeied an important 
loss of reserve strength in the week ju-t closed. 
Their loans were contracted to the extent of $17,- 
<441,000; hut the advantage thereby gained was more 
than offset In the cash loss of $7,300,000. The net 
result was a decrease of $5.357,X<« 1 in the excess cash 
reserve. The item thus falls to $4,141,300. In the 
case of the hanks alone the loans increased $J.3JJ,- 
000 and cash decreased $3/15^.000. The fall in the 
surplus amounted to $3.775,000. Xpparvntlv the 
trust companies were actively engaged in re trans
ferring loans to the hanking institution-

Some observers think tlietr i- yet time for the Wall 
Street stock market to tied -omc of the changes of 
condition promised or threatened a- a result of the 
presidential campaign. In the betting the odds arc 
greatly in favor of Wilson, and the presumption is 
that the financial interests have practically made up 
their minds that lie will he the next pre-ident of the 
United States. Hut the stock market has not so far
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|K' made \uih.mt 'l«cial authority 
l'p to the present, however, 

liven vwrvi'fil. hut it is now

These issue' mayallowed itself to be agitated over the peture^ue 
-trucgle that has been going on. Probably most of 
the business men arc of the opinion that one of the 
most im|K,riant things to Ik- achieved in this election 
i. the elimination of Roosevelt; and they doubtless 
consider that that is in a fair way of being accom- 

the date of the election
that Wilson will Ik- chosen

from the government, 
the authority has not

cd to use it. At the time of la«t week s meeting 
a total of approximately Sa•.•«»>.«*"» 4

d all here

pro)»is
there was

,I,dated debenture stock in excess 1|).c. cons*
tofore disposed of that the company 
to issue and sell. Instead of going to the m.nhct with 
a considerable part of this amount, action was taken 
under the legislation of iftu. and the necessary all- 

given In the shareholders to i—tie com- 
J of consolidated debenture 't's'k 

for the puns.ses for which the latter might Ik issued. 
As we intimated last week. S"".-»'.-»owimon 'b*k
will Ik issued at a premium of 75 l'*r venl - "V|U"K

l-'rom the surplus

tin iri'Cil
arm esplished. However, as 

the people who assume 
will be obliged to give thought to the changes ... the 
fiscal system of the country that are supposedly 
edentai to a Dr nratic triumph. And it would Ik 

consideration of this kind had 
the market for securities.

thority was 
moil stock instead

if careful-traiige 
absolutely no effect on

The Canadian money markets show no substantial 
still mostly on the <> pc.

the company cash $105.000.000 
now the profKrty of shareholders $i5,<xx>,oou will k 
taken for the purpise of capital expenditures making 
with the pnKeeds of the new issue of capital. $i-’o,- 

available. at a cost of increasing the capital 
The proceeds of tin- $uo,ouo,ix*> 

.ff outstanding 5 per cent, niort- 
Ix-fore

changes. Call loans arc . . ,
basis and the market for mercantile loans is hard and

t Her a w eekng throughout the whole Dominion.
in Western Canada has served

-tro
of line dry weather

better complexion on the situation out there.

I,.,- ™«.| .1» m***"" T» «mt “”;i 1.. r,
rk has been i.unu , , amounting to S.I.IT'--""

a",, fa" ' fhe date of their maturity, July -. H.5; "-vet ex
penditurcs for which the proceeds of consolidated 
debenture stock would otherwise have Ikci, Utd.se,I. 
and alxiut $ho.ooo,ooo will go into addition- and un

to the company's property, which are

IX K 1.000
to put a 
The farmers

ii

I test advantage ; in many 
„„ night and day. Threshing operations 
plowing have Ikci. greatly advanced; and it the 
weather conditions in the second half of the month

that the agricultural

cases wo

reasonably favorable it seems
season of ,9.2 will end satisfactorily to the farmers ^
and business men of the West. It is said mat me chargeable to capital account
grain now coming forward in very heavy volume is ' ^ mca|)s „lv Clin,pa„y will effect a cons.der-
turning out unexpectedly well. A large proportion • mUu.tjn|1 in j,s fixed charges. The Is.ml and
of the whole is accorded a high grade. It has been wiu |K- «flxi.ixxi.ono less, ns fixed
noted that the big milling companies carried a large ^ w||| $..,4<w,xi p-r annum less than they
amount of last year's wheat as at August Jtst. A W(|U,(| havv been. and the available fund'
that date the rains were almost continuous, and 1 f ^ ^ x)SCS ()f lhc undertaking are increased by
was an open question whether the crop of 1912 would m)QO whvtl thc $.,.,.000.000 5 P-' :irv
Ik- of a good <|uality. Consequently tt seemed to Ik ■ ^ r<|a(Vs fixed charges will be reduced to a
good policy to hold over a supply of good milling I ^ |))i|e ;nlimlv|y lower than those of any other
wheat from the crop of 1911. | n,a(| on t|u. continent which has issued hinds.

Thus the new stiwk which has been an 
thorised by the shareholders has nothing w lat 

", with the increase in capital which
3'kt‘<l to

arc
!

PACIFIC'S HEW FINANCING. WHAT 
OF THE FUTÜHB7

CANADIAN
ever to d<

I •!,» Canadian Pacific's new I the Ottawa authorities have authorised by the shareholders | «-bur*. J|. ^ ^

Act of |X.,J is apparently not a mere piece of 
for the countering of the "position to the 

at t Itlawa. hut forms a part of 
being made for the 

The question

been
Thc circumstances 

wasfinancing, which ...
last week, have given rise to much discussion. Mix- 
understanding has come about owing to the fact that the

taken under a clause of thc Company s 1 strategy
Com|»ny bail the option company s application 

st.K-k in lieu of consoli- I the arrangements
for the purposes for I future financing of the komp.iny

In-lieve that the practice which
slink in

in a
'

thc action was 
Act of 1892, by which the which arc
of issuing common 
dated debenture stm-k. 
which the latter is

i

in question reads,«is

I . . . . . . . . . . . . .

a - -.......... * * "■

l;i
1 I



THE CHRONICLE Montreal, Octohkr ii, 191214/fi. No. 41

Hom[Bank«CB — Royal Trust Co.
TRANSPORTAI ION BUILDING

CAPITAL FULLY PAID • II.NDJM
SIJM.HiRESERVE FUND

For persons who hare not the time 
to worry about their Invent men ta there 
la no more convenient nor safe me
thod of *e« urlng an adequate return 
upon aurpluH «ash. or fund*, than 
through a deposit account in a Char 
tered Hank The |>rln< lj*al remains 
absolutely sciure and available with 
compound interest added upon demand 
any hour during a banking day

Hoard ot Directors 1

Right Nos. LORD $TRATHCO*A ft MOUNT ROYAL, O.C.M.O 
PRE« OF NT.

Sir EDWARD wLuUSiON, Bart . 
VICE-PRESIDENT

Al UK. Nia W.v. 
lion. K. W
A. Mai Kll 
Sir T. U.
SIR XX II.LIAM

Ma< Ih'SAUi, If. V. Mr*
ACRAV l»AV II' Ml.
|*R .lAMRS Kona
SiiAvmiKwenr, K.c.V it 

1 C. Va* IIorrr, K.C

sm II. MontAor
It. M. A mo n
A. It AI MOARTR*
» 11 Goa uon
K. It «iRBKKeHIBl t»e
0 H II .HAM II

Mil.

A. E. HOLT,
SAFETY DEPOSIT VAlliTS i

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

TORONTO R°&B.tHeed
Olflce

^ontrral ®ru)3t (Eotnpmty
üha Standard Loan Co.Incorporated IMS

XVeoffei for eatr <lrt*nluiee tiraiing Intrrmt at HIVH prr cent 
r annum. pnvaMr half-vrarly. Three «Icheiilnire otter an al>- 

eolutrly »afr amt profilahlr tiirentinent. a» the puichaneis have tor 
«ecuiity the entile aenein of thr company.

Cipltil lid Surpln aiMli 

Total aiMli

$500.000.00
$200,000.00

CAPITAL 
RESERVE -

*1,400,000.00entwine interesting and valuable 
ill be sent on Application

DIRECTORS
H. S. Melt, Pmiieat N. Carry 
Debt. Archer. Vice-Pm. Men. R. Dasdurand 
Sir W. N. Aitkea. N. P. Ceo. E. Drsmmoitd 
J. E. Aldred 
â. J. Brew a, K.C.
Payctti Drew a 
Gee. Cevtrkill

Our Booklet on Wills c 
information. It w

President : J. A. Kammun.
trice-Preatdenta W. 8. UiRRice. Toremte. llroM a Hbenhkm.

Hamilton.
H.ld onic.i Cor. Ad.I.ld. end Victor.. St... TORONTO

H«|h Pilon 
L. [. P(.K 
J.mcl R,d«.*d 

F. W. Re»,
W. B. Bess. R.C 

We. N.Im* N.t,kcrM. A. H»i, Stmt 
C. E. Bell

T. J. Drumme.d 
F. P. Jiut

The Trust and Loan Co.manauerV. J. HUGHES.

142 Hotrc Dame Street, tU. OF CANADA
. $14,600,000 
. 2,930,000
, 1,499,950 
. 413,000

Capital SafcecrIM. 
PaM.BR Capital. 
Reaarva Peed. 
Special ■ Feed

MONET TO LOAN ON EBAL RiTATK AND 
•UBBBNUBB TALUB» OF LIKE FOLICIES.British Columbia 

----- Timber------ 30 St. Jnmen St., Montrenl

Thr dlfllcully of obtaining Impartial, tollable In
formation regarding any s|»e« lal section of timber in 
Itritlsh Columbia lia» lid this company to install a 
department under the supervision of Mr (• F. C»ib 
suit, devoted exclusively to timber.

The company acts solely a» agent, and will neither 
purchase nor sell for itself, consequently Its recom
mendations are Impartial •

Special reports by most reliable cruisers, noting 
accessibility for logging, will be furnishis! with as 
little delay as careful examination will permit. 

Correspondence solicited.

PRUDENTIAL TRUST COMPANY
LIMITED

SifDtyHEAD OFFICE Irait** 1er S«e4hel4m
Tnmfer Igeet â LfUtrar 

Spt flier iif<al#r
fcaarJioa t%«l*a*t 

(aatadUa 
liai IaUIf sad lataraarr Sryarlsfeli 

h \x MILLS, Sept 
Insurance ol every knot placed 
al low tat poeedilr l

Depoell VrhII4143 IdsiaMrater
UpMalw Torso ficeytteaslbST. MARCOIS

XAVIER ST.,
M0NTRUL.

B. HAL. BBOWN, Vict-Pres. and Gtn. ManagerBritish Canadian Securities
Limited

Dominion Trust Building - VANCOUVER, B.C.

9250,000Paid up Capital

Union Aisurinei Society limitedMontreal, Ixindon t Kngland) and various 
elites In Western Canada

Other»

OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714]

Canadian Bran, h :
C*ratr St. Jian Sid acGIII Huts. Miitriil 

T. L N0IIISEY, • Rtildtlt Uliiitr 
ARiieln tlrt*|kMt ill DmrIeIm

IheLIFEACiEMS XtAMAl, $:i.C(l
«OMBEALTHE CHRONICLE



No. 41. *477
the chronicle.

October **. *0*2MiiNTBEAL.
tliv four months $*3^'5^’7'* 

> free. Of Uie 
were

r )f the imports <luring
L dutiable and $70.7*>7"-s _,
millions of free goo«b.

and $io..U.v'»55 were agnvultur.it fr< • 
nf domestic produee were.

a double barrelled
with the intention of 

the entire bonded indebted™—, 
which debenture stock may be 

thi-

proceed in future financing o 
stock issues.

ujii were 
seventy 
manufactures 
ducts. The exports

|u-is of common
wiping
1:., the |iuri*ises for

,ntt eventually

1912.
$16,561,102 

3,746.436 
t:t.t:.4.u7s 
ta.iVjii.Mt 
47.22t.t122 
12. r, tot*

2U.775

v.m
$11,942,795
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1:1.2:14.1112
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, VI.:I27.27S
:t5.is5

stock would be substituted as on
issues would lieued. common
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Forest........................
Animals, etc.............
Agrliultiire .... 
Manufactures . . 
Miscellaneous . . . •

while for other pur|«»es
the authorisation of the (’.overmuent 

nf VX-

„ , .i'll *1»
m.ok subject to
\..,rt from its heavy railway programme 
Jnsiun*. the Canadian Pacific is launching out at the 

in several directions, and it seems m 
within a few

time $76,704.116 $107,:los,i,
, , e-u .11 ms went to the llrilish l'.m-

ft,reign countries, the United States heading the list

with $i4i.88i,*<>4- ,1 r ,1... revenueFollowing arc summary tables of Hit
étalement of the public debt :

Snnt:xims's It»x 1 s' »

pre-cut
1.1111 that the Allan line will lie taken
months. A startling rumour also has credited 
„ .many with the intention of acqmrmg the 1 nin 
.alar and Oriental Steam Navigation k ompany, there 
he making the C.V.K. an entirely round-the-world 
. rganisation. However, authoritative denial has tutu 

gie en to this story.

over

and

-, REVENUE: THEIR RAPID 
increases.

trade and the 1911
$7.ho:I.ii27 

1,691.295 
ÎM 10,000 

1.II6.H9J 
521.693

1912
$9.903.656

. 1,776.112
1,050.000 
1,004,564 

739.129

The returns are now complete of the government s 
revenue for the first half of the current fiscal ear, 
XI/. to September 30 and they show a ■ jery * 
able expansion over the revenue of t-H ,, «ainsi 
revenue of the six months was $81,378/150, as ag.
I,', over $..4.0.61,4664 in the corresponding hal f 
he Iasi fiscal vear or an increase of 27 l«r ' ■
Customs' collections the principal mainstay of

z’srsiss^ss..«■.....« «*•
<14479.483 against $1.>,032.16>8 m September In 
au^increase of Km) per cent., and customs collect .
Ü ,6.31.38, against $7.80,3.027. an advance of |.ra 
' ' |f the present rate of increase be u 1

the second half of the fiscal year, the 
will fall little short of

CuetiiniB...............
Bxctie...................
|‘o*t Oltli’i' ■ • • • 
Public Works . . 
Miscellaneous . •

$12.1132.906.......................... $14,475,463

Six Months' tin » vn
Totals

1911: *ïsS5h

4,650,000 4.150,0161
It.720.576 5.673.637
3.200.912

$61,376.650 $64.069,525

pun n Dim

1912

Customs ....
Kxiisc...............
Post Office 
Public Works 
Miscellaneous

2.961,617
I .

Totals
St xi u vav UK

LtABtl ITII slie ally 27 pc. 
tinned during 
revenue

lull

Funded Debt— , 1 792464 $ 4.665,261
Payable In Camilla.................... .«4 «60,67 263.121.430

,,»u!:rin;.mp..o..Kuna;iÙ67.963

am. Ù0V, I 56:620.272 57.433,99

Trust Funds...................................... 1, 920.4x6 11.920,562
province Accounts • ■ • ■ • ’ -,055 423 26,227.263
Miscellaneous* Hanking Account*

. „ $492,037,635 $477.256,141
Total (truss Debt................

A6SKTS.

fur the whole year
For* the* six months the surplus of revenue over 

exiienditurc Ik,th on revenue and capital account is 
nearly $20,000.000. Expenditure for .he >
revenue account is $43 «»3*Ô4‘» a8:m,> fflet I v 

of $8,0.6),<**) which is m part «ftsit by 
on ca|>ital account, 

in the cor

ail Increase
a decrease in the expenditure 
which is $11,671,1)83 against $12,318,027

0,0 am», "i
revenue arc shown by the customs returns which have 
just been issued. During the first four months of 
the fiscal year ending on July ,3t last, the v I* 

domestic produce were
-04,,(, in the same period of 1 ; while the >m 
puts, excluding coin and hulliou, were ^ W *• 
.0 against $156,<11,7,380 in the same period last \.ar. 
The total trade of the country in the hrst four months 
of the fiscal vear works out as follows :

1911.

191119VJ

, 12.969. ,93 $ tUl 4.1,67
2.296,429 

116,530,1)65

Investments-
Sinking Funds . . ■ •
Other Investments •

Province Accounts . ■Miscellaneous* Banking Accounts

32.151.651
2.296.333

|:ll."9l,7*2of

‘üsss: ‘SiS
; ;;16,525.172 326.316,293

Total Assets . .
Total Net Debt to 30th Hep.1 to 31st August

$2.377,525$3.616.796Decrease of Debt . . ■ •

Total merchandise.............. $235.671.496 $3,6.042,962
Allowing for coin and bullion imjH.rte.l and ex- 

■ K)rted and for ex|K>rt of foreign products, the aggri- 
gatc trade in the fieriod was $328,635,844 as against 

$2414,031,772.

for the Dominion Steel
\|| departments 

; vV»C 
V« ike,

Following arc the figures 
Company's output for September, 
are vieil" up, the coke output "• partie,, ar hemg 
,0 a record, while shipment- were very bn ■
44.540 tons; pig iron. 2.-030 ton- l>1’“'Vi'* 
ton,; rails, is.'/** tons; rods, 0,325 V">' loUl ‘‘Up 

menu, 27/180 tons.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $55,000,000 

Deposited with Dominion Government, over $600,000 
n___ Branch 1 Head Office, Guardian Building, MONTREAL

H. M. LAMBERT, Manager. 
BEBTBAM E. HABDS,

Assistent Manager.

CAN4DIAN TRUSTEES»
W. M. Ramsa), (Chairman!

J. 0. Gravel.

!lit*
t$36

m,
•lum

IVV'AN)r - ASSLjRAN' l

IE
Heed Office : 112 St. James Street. Montreel

gP oetcToes:
Sir E S Cleuiion. Bert . Pmridbnf

J. Gardner Thompwn. VkgPmtJtml end Manned Dime tar.
Sir Alaaandre Lacoste. M Chevalier. Eiq. Wm. Motion Macphenon. Esq.. 
T. J Drummond. Eiq.. A G. Deni Eiq.. J. A. Kimmer. Esq John Emo. Eiq

CANADA BRANCH HEAD OFFICE. MONTREAL. 
BMCTOMi

Sir F S Cloutton.
3» Alesandie Lacoste M Chevalier Eiq

T J Drummond Esq.

Ban Chmtrmmn.
William Molson Macpherton Eiq

J W. Binme Srrreierp
J W Binme Dtp*!* ManagerJ Gardner Thompson Manager

x The Northern Assurance Co.»

! “Strong as the Strongest"
HEAD OFFICE FOB CANADA,

AccrailaM Feeds, $11,IN,BIB » mmÿgEmm west.

ROBERT W. TYRE, Manager.fc E. MOSERIV. Sspt. it Agwles.

7tosses raid txeito stae.ooo.ooo
. . THE . .

London Assurance
CORPORATION

ROYAL EXCHANGE ASSURANCE

Nn! 0Wi« Iw Ctaill 
ROYAL EXCHANGE BUILDING. 

MONTREAL

OF ENGLAND.1
1.

INCOSrOSATED BY ROYAL CHARTER A D. IT*

•2.241,373 
22,487,413

CAPITAL PAID UP 
TOTAL CASH ASSETS

Carrr aptiwdruce iwvile«l lt«»m 
ntlrmea Head Otticc lor Canada. • MONTBEALMe er 

led dte
raeually aarenea. w. m«iY, w. a eouir, mbWW, Uni lulu», lulu
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Vmlvr antaxation it receive- in thi- direction .'
... , arrangement of tlii^ kind tltc state, and provinces

A recently-issued bulletin by the Maine Insurance rctain two.thir«ls of their present revenue front
Commissioner contained the following. ,m> 1 L (llv jn sit ranee companies and pride themselves u|n>n 

into the determination of the rate, and magn;mimitv in devoting one-third, or perhaps
among them may be mentioned the heavy taxe- tin ^ (o firc vrvvcnti(l„ al„t life conservation
in-uranec companies pay in nearly ever) state...... ^ Canada at all events, considerable more révolu

of the taxes received from | ,hat ar, rvi|„ircd. Take
fire coupâmes in

TAXATION ONCE AGAIN. l
1 :

incuts enter
\v< *lk.

\\ e believe that a part
insurance companies should be expended by the 
receiving them in publicity and education work; by 
adopting a more complete and systematic method of 
investigating fires and their causes ; in-assisting m the 
, a,jon-wide campaign for the conservation of health

State
the licensedthe case of 

Canada. Vmlvr present circumstances, they don't 
for the taxation i npo-vdcent s return

them by the provincial and other authorities, 
(in the contrary, they are specifically excluded from 
the jKiliey of protection which has been extended 
generally to Canadian industries and are exposed to 
the unfair competition of unlicensed concerns who 
are allowed to secure business in Canada at cut rates 
without paying a cent in taxes and without doing any
thing by investment of capital or in other ways to 

and its cities. In those

get a 
upon

and life." # . .
It is satisfactory to find that the public arc being 

official who cannot be accused of partialitytold by an
in this matter that it is the policyholders upon whom, 
in the last resort, the burden of the taxation of in
surance companies throughout this continent rc-ts. 
There has in the past been a good deal too much of 
the tendency, when jioliticians and officials deal w ith 

treat insurance companies as being

!
help build up the country
circumstances. tetni*>risiiig measures such as those 

I suggested by the Insurance Commissioner of Maine 
are useless ; what is wanted i- far-reaching reform. 
The problem in Canada i' not as to the di-po .,1 of 

which insurance companies may be legitimately 
called u|mn to pay ; it is as to bow an illegitimate and 
unfair system of taxation shall he abolished.

this matter, to
uniformly “criminal corporations" and 
though any amount of taxation ini|xised upon them 
could have no possible effect upon the policyholder. 
That they have been hitherto and are 'till, able to carry 

this astounding piece of bluff i' due. of 
the fact that the policyholders themselves

to act
!

taxes Mthrough 
course, to

not aware of the way in which they are being 
mulcted. They do not know, for instance, that in the
Province of Quebec, of every one hundred dollars I The "dying to win" objection to the taking out <> 
which policyholders pay in premiums, two dollars or I a life insurance jadiev is perhaps less prevalent 
a little over goes straight into the coffers of the pro- ,han it used to be. W hile the general public very 
vince and municipalities. That is to say, that the frequently 'till holds the haziest notions regarding 

who performs his duty to his wife and family or tl,c true |iur|xiscs of life insurance, it i' proh.tbo trite 
others dependent upon him by taking out for their that with the efflux of time, there is less misunde.
protection a life insurance policy is' fined by the-e standing and more enlightenment. I he decay of the
various public authorities for performing that duty ; I "dying to win" objection may lie in part traced |»- 

who takes no thought for the protection of I *ibly to the advance of endowment pdicu - in recent 
his wife and family is commended for bis selfishness years, with their emphasis upon the purely investment 
bv not having to pay this particular fine. The line, side of life assurance. Ity many people ... the-e 
of course, it paid indirectly, but the pdicyholdcr pay- I days, insurance i- looked upon, and, of curse,

The trouble is that be doesn't know ; I rightly looked upon as a gih-vdged investment, 
have previously made | and used accordingly. And the normal course 

of events in regard to an endowment |»divy 
—its frequent maturity when the assured i-
-till in the full possession of hi- be-t power- of mind 
and I silly is perhaps as effective a practical retort

< mv Would xx 1 -h

•DYING TO WIN.arc M11I< »xx Ï

' I

man

die man

it just the same, 
hence, the suggestions which 
that probably the most efficacious method of solving 
the over-taxation problem in Canada xvould be b\ a 
campaign of education among the policyholders them

xx c

1Im
i

-elves.
The Maine Commissioner sees the inju-tice of the 

prevalent system of taxation of the insurance com- to find.
parties, hut hi- suggestions for ameliorating the pre There i-, however, a |»l'sihle danger -iri-mg iron, 
sent condition of affairs can scarcely be considered the prevalent |».|iu1arity of the endowment policy, to.it
adequate. Granted the desirability of insurance funds die primary reason for insurance, win. hi-protection,
being expended upon fire prevention and the should drop somewhat out of sight n«-iuI eneu n
conservation of health, as, of course, they arc now stance- are such that the greatei part "f b'e
|,y a number of the companies themselves, kith in- insurance i-ued boul.l be traight lile. and tie 11 BfiH
dividually and through their various organisations, growth of endowment assuran...... .. tin- account needs

be carefully watched, Ic't it dioiild liecotue a | Il 11

—»

to the "dying to win" argument as

1
■ ! !181

xx by should the state ex|»c!ul only "a part" of the t«>
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON. England

$500,000Cipital Fully Paid

Fire Premiums 1911. Net 
Interest, Net . . • •
Total Income .

Assets...........................

Deposit with Dominion Gov nt

$14,750,000
1.475.000

Capital Fully Subscribed . 
Capital Paid Up 
Life Fund, and Special 1 rust 

Funds,
Total Annual Income exceeds 
lotal Assets exceed

. $2,264,769
129.270 

. . $2,394,039

. . $4,000,000
. . 66,136.780

37.500.000
115,000.000 

Total Fire Losses Paid , 14 I .603.475
$105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Assets exceed
$115,000,000 : : : : : : ■'

Deposit with Dominion Govern
ment ............................ 1,269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

J. McGREGOR.W. 9. JOPLING. J. McGREGOR.W. S. JOPLING.
ManagerAeeielant Manager ManagerAeeielant Manager

ESTABLISHED ISO»INSURANCE
OFFICESUN Canadian Invaatmanlt OverTetal funds Honed

$1,210,742

North British and Mercantile

$15,105,000
FOUNDED A.D. 1710. FIRE AND LIFEI

Head Office t
Threadneedle Strut • London, England

Tke Oldest late ranee Office Is the Wertd

Sifflet over Capital mi all Liabilities erne*
$10,000,000

INSURANCE COMPANY
DIRECTORS

A. M U NIIIFW Keg , Chau man Ch an. F. Sum, Hag 
G. N. Moncol, Hug. Wm. McMadtk* F>g.

Head Office for the Dominion i
78 St. Francois Xavier Street

A<enI* In all the principal loan* In Canada. 
RANDALL DAVIDSON, Manager.

MONTREAL

Canadian Branch t
IS Wellington Strut East, Toronto, Ont. 

H. N. BLACKBURN, Manager

ANGLO-AMERICANTtilw Company conmienml btMttiem in Canari* by 
dr|weitmg 9300,000 with thv I»■ •million (.ioxeritmenl 
tor Mocumy ot Cansduui Policy•liolUrrs. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C.. President 

H. H. BECIt, ManagerINSURANCE

Phœnix of Hartford
Company Tin MONTREAL-CANADATotal Caah Aasnts 

Total tosses Paid
I $f 0,7.17,«17.12 
I S7,tHI9,S30.19

J, W. Tatlcy, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED I MB.

Hud Office: SB St. Janus St., MontrealA*gllcetleeie for Agoncma Invitod.
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DOMINION-GKESHAM RE-INSURES STERLING 
ACCIDENT AND GUARANTL”.

menace to the adequate protection of tlic family. A
him who take' 

an action which
having others dependent upon 

straight life policy performs 
the less unselfish becaii'C it is his duty; a man 

circumstances who decides in favor of

man The Dominion-Orcshatn Guarantee and t'a-ualtv 
Company, of Montreal, has re-in tired all the hii'i- 

of the Sterling Accident and Guarantee Com 
pany of Canada, controlled by Messrs. William Thom- 

81 Co., of St. John, N il. The arrangement, 
which is as from October 1, vu- made In Messrs. 
William Thomson & Vo., and In Mr. I I I Stark, 
manager of casualty departments, acting for the 
Doininion-Gresham. Itv this arrangement, the IVnu- 
inion-Greshani secures for itself at the out-ct of it- 
entering the Canadian casualty field, an annual in
come 
ness.

out a 
i- not ness
in the same
;,n endowment jmlicy may easily he guilty of 
,,f selfishness and fail to provide adequate protection 
for those who look to him for sustenance.

The “dying to win" objection to straight life in-ur 
is due, of course, to a fundamental misconcep

tion regarding the character of life insurance, and 
particularly regarding its protective function. When 

buys life insurance he buys protection against 
same way as that

an act son

ancc

of alxnit $50,000 derived from lirst-clas*» 1»um

a man
the uncertainty of life, in much the 
when he pays his rent or buys a suit of clothes, he 

for protection against the uncertainties of the

The Sterling Accident and Guarantee was incor
porated in i<joo, tinder the name of the Xecidettl X 
Guarantee Company of Canada, it- name being 
changed in i<k>*. Its directorate as at December 41. 
1911, included Messrs. Robert Thomson ( president I, 
Percy W. Thomson, Roy I*. Church (St. John, X.lt.l, 
Albert Starkey (Montreal). R. T. Leavitt, \lfrcd 
Porter, and J. Roydcn Thomson 1 St John, N il.). 
Mr. P. W. Thomson was it< secretary treasurer. In 
the course of 1912. the principal office of the company 
has been changed to Montreal, and Mr. Albert Starkey 
has held the power of attorney as chief agent. As 
at December 31, 1911, the cotnpanv hail a subscribed 
capital of $249,300, there being paid up $49.540. The 
subscribers of above $io,<xx> as at that date were as 
follows :—

pays
weather. Moreover, the “dying to win" phrase sug 
gists a gambling atmosphere, which is something 
far removed from the sphere in which legiti nate life 

Instead of being dependent U]«m 
happenings, all the results with which 

has to do are worked

insurance moves.
chance
the insurance company

factors which have been 
since

out by well-known
continuously tested during the 150 years 
the “old Equitable" of London started life insurance 
on its modern ways. Certain conditions being com
plied with by the insured, what the insurance cotn- 

do, is as certain as arc the ebb and flow
Amount Amount 

Suhscrlhcit. paid up
4,110»
4.000
4.000
2.700
4.000
2..Î00
4.000

Hoy 1». Church, St. John, N.H SIS,000
. .. 20.000 
. .. 20,000

patty can
nf the titles or the revolutions of the earth in space. R. S. Kwlng, Winnipeg.. ..

Cl. 1. Goddard, Montreal. . .
R. T. Leavitt. St. John, N.H............... 20.000
Alfred Porter, St. John, N.H...............lH.ROO
Percy W. Thomson. St. John, NIL.
R. Thomson, St. John, N.H....................Il.r.oo
J. R. Thomson, St. John. N.H

There is no guesswork about life insurance proper,
of its “frills."though there may be about some 

Taking the expectation of life at the various ages, a. 
ascertained from mortality tables based U|xin the ex-

two

. go.ooo

go.ooo

In 1911, the Sterling Accident received net ca-lt 
for premiuths, $50,112, and interest on investments 
brought the total income up to $51.7(l7- The total 
net amount paid for all claims wa- $20.1125. the total 
expenditure being $48,703. The assets as at Decem
ber 31 last, totalled $59,145, and liabilities, excluding 
capital stock, $28,034.

The Dotninion-l iresham, the re insuring company, 
has lately received its license for the transaction of 
the various branches of casualty husinc". It 
has a paid-up capital of $200,1x10, the directorate 
being coni|x)scd as follows: Messrs. I- \\ l-.vans, 
president; II. Tookc, vice-president ; Il II Vines, 
M.l'., William Hanson, George G. l-oster, lx.1' . I 
M. Fortier and F. W. Faimian.

We understand that there was keen competition 
between several companies to secure this re insurance

periencc of hundreds of thousands nf lives on 
continents, and the uniform annual premium required 
at the various ages is easily deduced with mathema
tical accuracy. Just how long the average man of 
ten thousand individuals of a certain age may live is 
known as well as anything of a finite nature can lie 
known. The company takes no chances.

Neither does the policyholder. He is merely 
making prudent provision against the certainty of 
death, the time of whose coming he knows not but

After the• T whose coming he is absolutely sure, 
death of the bread-winner in a family, the proceeds of 
the policy for which he has made provision take in 

measure his place as provider for the family.si une
The breadwinner lias not "won" by living, nor have 
hi- family. Merely, the protection paid for has been 
given, as it has been given during all the time that 
the jxdiey has been in force, although the protection 
is passive until the event of death summons it, as it 
«ere, into activity.

The best counter-blast to the “dying to win" heresy 
is the |>ersistent preaching of the gospel of protection.

CASUALTY UNDERWRITERS1 ASSOCIATION OF 
CANADA.

The adjourned semi-annual meeting "f the t asualty 
Association of Canada, which wasUnderwriters' 

scheduled to take place at liellcville. 1 hitario, last 
Saturday, was |xi-t|x>ncd until Wednesday in this 
week, when it took place at Toronto, (inly business 
of a routine character was transacted.

The Newark Fire Insurance Company has been 
licensed to transact business in British Columbia.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
- THREE MINUTES ” LeafletShould read the

of the

PHOENIX ASSURANCE CO., WRITE!,
OE LONDON, ENGLAND (Rounded 1782) 

Copies of this and full information regarding

iMtorpereicd IWJ

HEAD OFFICE : TORONTO
Reliable Progressive

. i z/ioo.uoo.ooOld
Assets over
Losses paidMntc ®[flani“"0^5)0oo,000.00

Office,
100 ST.FRANC01S-XAVIER STREET, MONTREAL
The Company o«em to the Public every advantage which

LIFE ASSURANCE
favourable comtiliona la capable of 

affording:
iURKiroKtu conducted under the movl

* g IMU. Ur. rr,U*el
im t tel ri-i*ei

H.IIIT llli'KKltlUKIt. M P 

di.HN Hi'HKJN. K V . 11
Il II II ANN A

BONUS DIVISION for the five year, andin#VV II HKIK1.K.
IIHI. A »I"KK'’»„

liüïrwE’A ïtrt DECEMBER.|19t0 1 ^ition $1,000 wa.

declared ou alldf,.r.d 
I *12 50 iHar $1 1100 'jut annum on Full-Homi» Voliciee

December, 1015. Tht-«e bonuie» apply to new a» well

K. K wml»

w. Ml IHl t , Cieaeeal Maaagee

a» exieling Hide».
EVANS * JOHNSON, Geniril A<«nts

26 St. Sacrament Street :

Joint
Managers

R. MacD. Patereon,
Lite Superintendent. J. B. Patereon,

H. B. F. Bingham.
MONTREAL: Agents Wanted

Established 1864.Norwich Union
fire office.

New York Underwriters
Agency.

A G E NTS W A N 1 V. D

Head OWee 1er Canada

JOHN ______________
JOHN MacEWEN, SapêrÎMendant at Mantraal.

$24,365,63»Policies secured by Asset.

TORONTO. PROVINCIAL AGENTS.
M. .MIT, lore. lla.iLruT a llaarou. J»-.

oaaïnïiS^n a sa«u«.
>Atnslpot.Msn. ||,.ha<s 11 as/, a i«i»,

ALr|uïlVàa. N i: i barlovuio... P.K.I.

B. LAIDLAW, Manager.

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
nu lasoiMct cornu, u«h.i London Mutual

FIRE INSURANCE CO.Head Oilier i PARIS, France.
Established TORONTOHEAD OFFICE

Capital fully subscribed •
Net Premiums ia 1910 • • 4'651'84® ®”
Total Losses paid to 31st Dec.. 1910 78.500.000.00

Canadian Branch i 
DAME ST. WEST, MONTREAL

ESTABLISHED 1859
. $926,906.76 
• $337,306.07^Attala ta Dtarnktr 31st1911I •

UaklllHti OHimkir 31st, 1911 • _____„„
SURPLUS ea Oeeimktr 3 HI, 1911 $589,600.69 

. $967,910.97SHailty Nr RaH*i Maiden • •™ * F. D. WILLIAMS,
Mana(ing Director

94 NOTRE
Manager to. Canada

MAURICE FERRAND.
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of surrenders. I Ik- statement
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preventing runs on insurance
COMPANIES. of ilu- Vom-

.f thetlie case
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h, respect to the latter, a notice of sixty «by* °r ««W ing claims, thus enlailnn| JJ • _ ,l,e hr-t
other period must he givut by the depositor lctore Kl.)K.r;l| rvc.xc fund At „ ,n |u tillered 
he can withdraw hi. 1 oiiey if the managcinc • half of the cumul >> .1 the Titanic
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of financial institution-, t here a run m<K'»'} M J1 the whole position xxt ■■ ■ |( the dire
strength and severity a to render it neeess.irx for the . |VIW m London. In ,,„oerve the free
mintnnx to dispose of its bonds at quick sale and ^ v„llsi(!er it their duty • J ^ u.,g wi,h

■ the market it- mortgage loans all to its rc<inlrvVs of the compai >• • a)) inU.ri „ dividend
iss in the end. if the strain were lt rv|t,etance. not t" the position
insurance of every policyholder. ,jlc ordinary share " u , f„,', thex think

,sed of the company es«n«rf^ * await
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The usual internn divide, , wi,l he paid »„
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At the corresponding 1 Ml, the dividend-
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after is-ued a provision that the directors of a I 
insurance company may at their discretion refuse t 
make loans or p.ix ca l, xihu- for a l>enod o ,„t 
exceeding sixty .lays Tin- period woiild prohah 
rover tlie duration of a financial fianu, or, at any 
r ue of îhe real strain'of -uch a panic, and in event 
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S
INSURANCE COMPANY

M. 1 [

ONTARIO AND NORTH WEST BRANCH
• Richmond Street, Cost, TORONTO

PROVINCE OF QUEBEC BRANCH
184 St. Jtmei St.. Cor. Si. John St.. MONTREAL.

HEAD OFFICE ... TORONTO 
MONTREAL BRANCH. Thomas f. Dobbin. Resident 

Secratary, lb I Si. James St.
OVEBEC BRANCH 1 C. K. Sword, Resident Secreter», 

• I St. Ester St.
WINNIPEG BRANCH. A. W Blabs. District Secretary. 

Canada BulldlaJ. Donald Street.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13,000,000
Established 18S4.

FINSURANCE grantnl on every description of pro$>erty at Tariff rates
Mv . NCCi\ 1î:it.VïïîKr-rih“ Live Slock b»"»"*** Ml Knglaml ami elsewhere, and is the

;r.ri Uve suxk ...... ihr ..
4 C'u ~ A“i,lenl' S,ckn,“' Kinployvr»’ Liability, Elevator Liability .Trams Liability,
CANADIAN DIRECTOR'.. Hon. C <1. Dshsrty

Alphonse Riclss, Esq. 6. i. Rotwsrtk, Esp.
Canadian Manager, P. M. WICKHAM, Montreal.

Rlei. L NicLairla, liq.

CAo FOUNDED I79R.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

SURPLUS TO POLICY HOLDERS . *7,743,XK

LOSSES PAID EXCEED . 119.374,3ISIS

ROBERT MAMPSON 6 SON, LIMITED
GENERAL AGENTS FOR CANADA

Assurance Company
Incorporated in 1851.

MONTREALASSETS $3,000,000.00over

THE LAWLOSSES paid since organisailoe el Coe- & ROCK
INSURANCE CO. LIMITED. LONDON. Fss.«d ii

Assets Exceed - $45,000,00000
____ Ov.r »6,000,OOO inve.trd I* Canada.FIRE .nd ACCIDENT RISHS ,c«“/d.

Caaadiaa Hiad Ollier :^U2 Si^Jamei Sheet, Corser PlaceCArsn

paoy • over $55.000.000
ia ISM

DIRECTORS
Hss. CEO. A. COX. PmiAeat. V. t. BROCK. Viee-Pnsidcat. 

V. S MEIRLE, H.aagiag Diractsr.

Z. A. LASH. E.L, LLD. 
t. V. COX 

CEO. A. MORROW 
FREDERIC NICHOLLS [C.Y.O. 
COL. SID HENSY M. PELLATT, 
E. I. WOOD

A«rnt» wantr.l in unrepresented town* in Canada 
IE.», hup.,,,,..dr., d. E. E. DICKSON

Acculrn, l>ep, | e aa.iliaa M aasgrr
»' 1, A

DOST. BICRERDINE. M.F. 
D. B. HANNA
JOHN H0SRIN. A.C., LLD. 
ALEX. LAIID
AUCUSTUS HYEIS 
JAMES REID OSBORNE The LIFE AGENTS’ MANUAL

PRICE, $3.00
Published kf The Chronicle, MeetrealHEAD OFFICE TORONTO
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railway under the Juris,llriluti of tin- board might ho ro- 
qnlrod In provlilo and iimlnlalii al Ils own expense a force 
of IIro rangers 111 and sufih lout for 1 lit,dent palvol and tlre- 
lighllng duly during tho tiro so a* on and making railway 
employees roaponslblo for roporllug and oxllnguishlng tiros 
found burning along tho rlghl of way

"A oo-oporatlvo plan for tho enforcement of tho ordor 
nnd tho Inspoollon of tho work of tho railway ooinpanlos 
has boon dovolopod. whorohy oorlaln officials of Iho^llrltlsh 
Columbia Forint brunch, and of tho Dominion Forostry 
and Parks branches, have been appointed officers of 1 In
board, with authority to dial direct with the railway com 
pantos and to vary the requirements tip or down as the 
local conditions at any time or place may require or pi mill

“I want to give credit to the administrative officials of 
the railways affected by the order In tho four western pro 
vltiisa. for meeting the regulations of the board In an 
eminently fair spirit, and for working harmoniously with 
our organization In determining what steps were necessary 
to be taken In order to provide the needed degree of protec
tion Almost without exception, we have found them rea
sonable and prepared to meet our arguments, as we have 
tried to be reasonable and to meet their arguments

CiRADPAI. DlX'KKASi: IN 1'lKI I VVNC.l'k.

After a reference to tlic legal ililliettllies which have 
hcen encountered in regard to this tna'.ler. Mr. Leavitt 
proceeded :—•

"The gradual decrease of lire danger may I......xperted to
lake place through the extension of the use of fuel oil and 
electricity na motive power. At the present time, the 
Canadian Pacific Is engaged In completing the Installation 
of oil burners on Its main line between Kamloops and 
Field IIC. a distance of 460 miles, and on branches tom 
prising an additional 7S miles The Ksqulmalt and Na- 
online Is Installing oil huniers on Its lit miles of IU"'. " 
Vancouver Island. The firent Northern has for some tin . 
been using oil exclusively on Its mnln Ine »' asm.b 
division In llrlllsh Columbia, and In the Inlt.d 
Is extending the use of oil burners cast as far ns Spokane

III tt ok Till: Pcai.ir.
"It Is obviously Inconsistent and unreasonable to require 

the railways to Incur enormous expense and main aln a
high degr......... efficiency la lire protection, wbib He dam.
criminal neglect Is allowed to continue with regard o lh. 
lands adjacent to the railway lines that has prevailed 
the past. All that the railways ran reasonably he required 
to do will never ensure absolute safety from disastrous 
tires as long as Inflammable debris Is allowed to remain 
right up to the edge of the right of way '
plan of cooperation should Is- devised for getting tht 
menace removt d.

4it,, of which total $45.843 was tliiscttlcil claims anti 
3i,s,,573. reserve of unearned premiums.

During U)i 1, tile company received in Canada net 
cash for premiums, $3711.557 and paid in lo-vs 
St 1(1,1/10. Commission, expenses anil taxes ali-orlicd 
$165,976. The total net amount of the company's 
insurance in force in Canada at December 31. mil. 
was $56,214,532.

The general business statement for the year ended 
December 31, loll, showed a net income from pre
miums, after deducting re-assurances, of £844.41 1. 
The balance of claims account, including reserves for 
claims then under investigation and provision for 
liability 011 notices of accidents received was £4*8.471, 
\fter payment of expenses, a balance of £lk,.i 

carried to general revenue account. The balance sheet 
showed total assets of £ 1,020,270, distributed as fol
lows:—investments, £787,41)13: interest accrued due. 
£5,803 ; branch and agents' balances £140,7,>5; cash, 
£80,174. The principal items among the liabilities 

as follows :—Claims under investigation and 
provision for liability on notices of accidents received 
and for deferred payments, £300,810; reserve. £445,- 
ixx); provision for current |x,licies (unearned pre
miums), £303.760.

H?

lu was

1

were

,

CANADIAN RAILWAYS AND THE FIRE WASTE.

What ts bring done by the Railways to Stop Forest 
FtreB—Harmonious Worhlng with Authorities— 
Public's Duty a Broader Problem, which Ri— 
mains to he Solved.

At the recent forestry convention held in Victoria. 
Ian interesting address was given by Mr. Clyde 
Leavitt, chief tire inspector of the Railway Commis
sion, regarding the steps now being taken by the 
railways to prevent the starting of forest fires as a 
result of railway activities. Mr. Leavitt pointed out 
that in 11)07 the lxtanl of railway commissioners 
issued an order requiring the use of spark arresters 
,,n locomotives and the construction of lire guards in 
the provinces of Allicrta and Saskatchewan. An 
amendment to the Railway Act in toil provided that 
the board might require the railways to establish fire 
patrols anti take other necessary measures. Then, 
last winter, through the Commission of Conservation, 
a tentative draft of regulations was prepared for the 
consideration of the ltoard. This order was issued 
under date of May 22, 1914, and comprises seventeen 
regulations, covering all phases of railway fire pro
tection.

1

•v

Util au AM, Hi tail HihPiimai. 
h,T,’ that the rnmniisal„ii of rniisi-rvatlon has 

with provincial offlclala this question or 
brush disposal along waggon roads Tho ,,".-»tj,"i of«lash 
disposal front futur,' lumbering operations Is p, rltaps lb 
greatest problem now before the ronntry In loltnerl cm 
with fire protection of forest lands It Is closely related 

the railway lire problem, much broad.m ^1 ^

“I may nay 
recently tak**n up

Hove that tho tltno has now 
(halt with In a very vigorous way

(’(►•OPERATION WITH PROVINCES.

“For the Inspection of tho work of the railway com
panies In connection with tho construction of fire guards,” 
said Mr. Leavitt, “steps have been taken looking toward 
a co-operative arrangement whereby the detailed Inspec
tions will be made in each of the three prairie provinces 
by some official of the provincial government selected for 
that purpose and appointed for this work as an officer of 
the board of railway commissioners. Th • arrangement for 
Alberta has been approved by the provincial government 
and the inspection will be handled for the hoard by the 
chief fire guardian In the provincial department of agri
culture. Negotiations are now under way with Saskatche
wan and Manitoba.

Great mssihilities are <i|>cn to the group form of 
insurance. W hile so far it has been restricted large

tahh-hment-, 1
lv to hanks and high ela-« industrial c 
there is no reason why the plan should not he ex
tended to lodges of fraternal- The law -peeilteally 
provides for this, anil make- it po-ihlc to lake over 
entire lodges without medical examination and al low 
rates, allowing the lodge l" continue il- '"liai -wIn
ities and secret work as il choose-. If the fraterna - 
keep on fighting among them-eUe- this way out 01 
their troubles will seem attractive to many lodges 
which will prefer to he on the mud hasts of legal 
reserve in>urancv in-tviil «"n tlic liât |ia--ing |»l.in, 
while still living aide h» retain the mv -1ery and

which makes them -■ •< ially attractive t<> the

11
II

i !

I
Companies PRovinr Fire Rax.eus.

“The board had required, through the issuance of pre
vious order», the conatruetlon of fire guard» and the une 
of fire protective appliances on locomotive». A great tdep 
In advance was, however, made under the new order 
through the Inclusion of regulations providing that each jimum

mery
members.— Insurance Cost, Chicago.
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THE CANADA LIFE
in each of the past 4 years h is earned A Substantially Increased Interest 
Rate, and 1912 bids fair lo exceed 1911.

Interest is a most important element in the earning of surplus, and »hi® doubtless accounts 
for the fact that In Each OÎ The Past 4 Years the Canada l.ife has earned 
A Larger Surplus than ever before in its history.

!
N.B. favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Liie Assurance Company,
Head Office : TORONTO.

:

BRITISH AND CANADIAN 
UNDERWRITERS

“Pre eminence In Benefits le Pelleyhelder»" 
The Wetehwerd.

THE MUTUAL LIFEOF NORWICH. ENGLAND.

$10,457,000ASSEIS INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911
$57,353,726.13

DECEIVED FHOM POLICYHOLDERS in 1911
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 191*
$15,146,685.72

Men* Otllce 1er Cnnndn, TORONTO. 
IOHN ». LAIDLAW. Manager.

Cfclel etllce 1er Quebec,
Lebe ol Ibe We ode Md|., MONTREAL. 

IOHN MecEWEN, Superlnieedeel.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Main*.

FRED. E. RICHARDS, President. 
Accepted veine ol Canadian Securities held 

0» federal Government lor prelectloo ol polity, 
bolder». S1.20e.97a

All policies Issued with Annual Dividende on 
poyiuent el second year*» annual premium.

tscepllenal opening lor Agents, Province ol 
Qwebec end I astern Ontario.

WALTER I. JOSEPH, Manager,
191 81. James Street, Montreal.

MUTUAL LIFE A6EUTS MARE MUST MONEY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY

For terms to producing .Jest., address i

George T. Dexter
lad VICE PRESIDENT «

34 Nassau Street New York, N.Y.

6IVEMMEIT, MUNICIPAL AID C0RP0RAT10M BORDS
Oui lie! com pnovo rarrfulW erl 
• ntl name of thr tw-ei Him of i 
•fIh* funds of I 
or». The eecuruiea 
mret, namclv, eelet

ret rd offrit

tienke. truei and inetireecr 
wr oflrt combine the 
f and g ex*, iniriEBt irtutn.

ut* o' * B'ladimi Mu II ni tin I 1 .ovet nrnent 
l«oml tenure euitebl* lot the i livrai me Hi 

ire and mivatr mvrel. 
f ■ Bdtinlectory m vest-

tx>mv«»H», rstdii 
tw mar turnip o

WOOD, GUN D Y & COM F ’ANY.
LOYIMIH, bno. TORONTO, (UN,
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Insurance In the United States. NOTES.

Manager Charles II. Post, of the Caledonian Insur- 
Contpany, will shortly take a long trip through(Exclusive Correspondence of Tlic Chronicle.) PIanee

the country, visiting his principal agencies.Life Companies and Health Conservation—Centraltea- 
tloa In Fire Insurance—Chaotic Condition of

and Company
VI

Owing to the fact that President W illiam It. Joyce, 
of the National Surety Company, has concluded to 
retire from active business for the present on account 
of the illness of his wife, it was at first reported that 
he might leave the company altogether. This report 
is now refuted and it i- expected that Mr. Joyce will 
continue a- the chief manager of the company, taking 
up his duties again u|>on his return.

* * * *
The arrival in this country is announced of Mr. 

Arthur 1 hunker, president of the Nord-Deutsche 
Insurance Company, of Hamburg.

* » * *
Vice-President Ocorge T. Dexter, of the Mutual 

Life Insurance Company, recently attended a meeting 
of the agents in Chicago.

Burglary Insurance—Personal llNotes.

Wry great importance attaches to the movement 
in this country, centreing, of course, in this city, 
towards the conservation of human life through a 

careful inspection of sanitary conditions and 
the establishment of sanitariums wherever it i- p"- 
.il,le or necessary. At the recent meeting in Wash 
jiigton large stress was placed U|khi this subject, and 
while, at present, only two or three life insurance 
companies arc paying particular attention to it, it i- 
very likely that the movement w ill spread so that it- 
influence’will he felt, not only in the experience of 
the companies hut naturally through the communities 
generally. As is well known, the Metropolitan Life 
already has plans for a sanitarium for tuberculosi 
well known as the "white plague," and other disease' 
will receive equal attention. Action of this kind ought 
to result in a much more favorable mortality ex 
IH-rience and in a large reduction in the death rate 
throughout the country. It is significant that this 
movement, as well as that for the reduction of the 
lire waste, has been inaugurated and taken up by 
insurance companies.

>

Imore I
I

* f

*

«>
’ f I

One of the important events of the month, from a 
social j*dut of view, was the celebration by President 
Elbridge (',. Snow, of the Home Insurance Company, 
of the fiftieth anniversary of his connection with that 

was tendered to Mr. andgreat company. A banquet 
Mrs. Snow on the evening of the ltith. and the gifts 

the occasion were many and costly. Mr. Snow

I

U|x>n
has also recently been elected an honorary mendier 
of the executive committee of the National Hoard 
of Eire Underwriters.

Centralisation of Eire Insurance.
As time goes on, it is more and more evident that 

the tendency is towards centralization in fire insur
ance, that is to say, towards the driving out of the 
smaller and weaker companies and the combination 
or consolidation of others so as to make stronger 

This must he regarded as altogether favorable

1 J
Querist. I I r

New York City, October <), tqt-’.

THE AMERICAN HOMICIDE RECORD.
Mr. Ercderick !.. Hoffman, the well known statis

tician of the Prudential of America, contributes to 
the New York Spectator, a statistical study in homi
cide, which is of distinct interest to those Canadian 
life companies operating in the l uited States field. 
According to the published mortality statistics of the 
Iiureau of the Census for tijio, the number of deaths 
front homicide in the registration area, as finally re 
|x>rtcd for that year, was 3,11)0. equivalent to a death 
rate of 5.11 per 100,000 of pipulalion. I he average 
rate for the ten-year period ending with hm»)
4.3, and for more recent years in detail the rates were 
5.0 for iqofi, (1.3 for uioy, fi.4 for HjoS, and 5/1 for 
usX). Only two specific methods are returned, it 
being stated that out of the 3,11)0 deaths from homi
cide in the registration area l.K.SJ, or 34 per 100,000 
of population, were caused by firearm- : 45-’, or 0.8, 
by cutting or piercing instruments, and 88fi, or 1.0 
jicr loo.txx) of imputation, by other means.

While to a limited extent, the homicide returns are 
not trustworthy, and there are reasons for believing 
that owing to the determined effort which has lieen 
made by the Census t tltiec to bring almtil a more scien
tific method of death classification, the returns for the 
present day are not strictly comparable with those of 
an earlier jieriod, making due allowance for this 
source of error, says Mr. Ilotfn an. there would seem 
to lie no escape from the conclusion that the homici.de 
rate in the United States is not only exceedingly high, 
but that the rate during recent years has materially 
increased.

ones.
for the commerce of the country, because it more 
firmly establishes lire insurance as a foundation of 
commercial credit by placing the companies still doing 
business upon a more secure financial footing. 
Several eases of such consolidation have recently 
occurred in this city, and as we have often remarked, 
the large companies are growing 'till larger and are 
gradually absorbing the lion’s share i f the business. 
It is a condition peculiar to this time, and one which, 
under the circumstances, should lie expected and to 
which no objection can lie raised.

I i■ i

I

I
'

i r1
«

1
was

Chaotic Burglary Insurance.
The burglary insurance business in this city, in 

which there has been great competition, rapidly grow
ing for the past few years, has lieen up to the present 
time, in a very chaotic condition. There has been 
practically no agreement among the companies as ti
râtes, but at a recent meeting of the companies doing 
this class of business, after prolonged and exciting dis
cussion, it was finally decided to charge a uniform 
rate and a flat commission rate of 45 p.c., to go into 
effect November 1. The contrast is strong between 
the present time and ten years ago, for now, some
thing like twenty-five companies are competing for 
this business, while then there were only almut three 
in the field and they were “sailing upon uncharted 
seas." Now, however, the experience has been long 
and extensive enough so that sonic sort of foundation 
can lie determined, u|mn which to base proper rates 
and conditions.

1
. :
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 

Deposit 1 1 1
:i OF LONDON, ENGLAND :: ::::

$829,200.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. stands first

In Ihe liberality ol Ils Pol- 
ley Centracls. In financial 
llringlh, ard In Ida Ildar- 

allay el *« les» settlements

Most Llherol /*«»//< 1rs Issut'rt
Offices: MONTREAL, TORONTO

Mnnnà-rs lor Cau.da. CJIIFMN A WOIIOUNU.

:

ennam., M,'

Capital .1

: '

2Sy'S:'. .t■ -S
ms vi«

MONTREAL : 
dierchanta Bank Building

WINNIPEGVANCOUVERTORONTO : 
Tiadera Bank Building

rOUNDED 1671

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
ol LONDON, England

Accident, Health, Employers* Liability .Guarantee »nd Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

The National Life Assurance"THE OLDEST SCOTTISH FIRE OFFICE"
COMPANY OF CANADA.

Heed Office, National Life Chambers, TORONTO
■LIAS ROGERS, President.

ALBERT J. RALSTOK, Vice President A $inijln< Director 
F. SPARLING, SecreUr,.

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. BOATHW1CK.

• ewediow Nsasfrr

Applications 1er new Insurance received from 111
January le 1 Dili September, ever • $4,700,000

• $17.100.000Business in feree September 10th. 1912 ever 
Increase In hiieranee In ferce since lit January 

last, over........................................................... $2,700,000

1 iiÜ ncllve. Energetic âginfs will find id# nwienni Itie s
denuidle Cnmgi"» le werd 1er.
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FIBE WALLS VS. FIRE ESCAPES.
Tlu- figures show that the death rate from hoim- .

to American cities which in I'f*' w:l' That lire walls lielund vvhnh pi"pb 
' of i„i»ulatioii. was in 1-105 "7 llvr superior to outside lire e-ea|ie- a- a 1";'

•„ L„ ‘i,.1 8.8. in 100S. 8.1, in l.too. . Case of factory lire., etc., w the theory advamed
"m'iiho 8.i anil in toll. 8.3. The rate during ' liv || p\ I. Porter, lire cxi-crt of the New Wk Mate

"1' i 'll rears iH8.*-i8()i was s |ier too.ooo; in the |;actory Investigating Commission. lie came to n
' " x‘ar;, ;,„,J-|„| I, it had increased to 7.2 per l<*>. oimViotl that the outside lire escape i- de icicmt »>

The maximum homicide rate occurred in I'M,. j„ theory and practice, afUr ixpeiun. 1 .
when it attained to 8.8 ]>cr 100.000 of jKipulatinn. ! m lhc organisation of factory hre drills. In hu 

The average homicide rate for the decade ending | rt..K>rli Mr. Porter writes.
«ill, 1010 was u.o per too.ooo of ,H.pnlat.o„ for all j ..ArihllaCl, and l'"ll;l"" hl‘,7i;^',rM ‘’^'.otu''o.nllna,l
vitirs. 147 for Southern cities 9.7 for Western cities. I Urfut » JhHM. 'J! ^. They *"»
- s for Central cities, and 4 3 for hasten, cities. I he with tnademm..- Inf "jr « »-a ;
rale during loll showed an increase over the rate ,,*lt fai llit'"». ami tin" priii-cod, d u> Ja. ,!i
for the decade ending with 1910 in the cities of each 8|ll„ flre ,^«pe Into » ‘"'"^"".'.'Vtro '-o..'*. o
ili\ i si. ni except the Western, where there was a slight space In whhj. oil some dl»tai.o-

I line It is significant, however, that, comparing s,#11<„ tn priwmiit llwlr bclni: u»v-d for .iitrani"
£«io,5<?«.or,i«*0*.«.«.«"jo......... ;
of 0.0 per loo.oixi of population, the rate for 10 low; ami >J|. n, ,„,rn,nu up Un- ""
should have been 8.3. or 20.2 per cent, higher. "" " ixcaves.' n- we,I as the lire .«; =;.-w >

Mr Hoffman presents the homicide figures for ' 8o that it was evident Unit Hie na"»' ' iVrl
KtSnd and Wales which emphasize the extrenelv ^r. and that they were..« «h........... .. or.
high homicide rate prevailing in the United States at .able Are trapx ,lt.Uor judgment
the present time. For males and females the averag ■ Nor. according 0 Mr Iort r. « „ .v,r slll,
rate for England and Wales was 0.9 per loo.<xx, of shown in designing sta.rwa>. .fu,,, lcnt 
pipnlation. against 4 3 the registration area ... , mined their designs to ™ „ ,las a definite and
the United States. In other words, there was an es |y did not realize that a stair win
ci-s of 3.78 per cent, in the homicide mortality »f limited capacity. M„„r nd.
the United States over the cor resending homed. .Imply * £ to ,t„™i
record of England and Wales. Comparing males „„d when le»« ,,,,iy .. d. lii.lto i.'.'if
,„lv. the rate for England and Wales was o.„ per ^ou.^hUo It. U ^ “"‘ITaM “"•SÎ

too.ooo of population, against 6.5 for the registration thl.y jam It and «h»M t.o.li.w
area of the United States. The American rate, there- r,.l>Bn„ f,,r this1 Jim' * ' ■ rll.,j...... ,'r ih. lr .•b.thln*
I re. was 6.22 per cent, in excess of the English rate. ^•-U th.n; I. »
Fur females the English rate was exactly the same "" ^am»» the h,airs, and the (treater the l-n 
as for males, or 0.9 per 100,0m of population. where- hlnd „ ,he tight-r ,-xi. iit by having
a- f,,r the registration area of the l lilted States the "This i8"""1'1*. . 1(l Btl,|r w.-ll exrepl at Us mi> I have 
female rate was 2.0 fier 100.000 of female population. empilable many ^•V/iia’nwn'imllvb

The comparison, says Mr. Hoffman, in sum mug th|B principle aml jtUInjt '«■> Bilfl., however,
up. brings out in startling contrast the disregard of stair Xmit.nmv • two«mtr welt», and U-. y ahouid be
In,mail life in the United States at the present time, and *m„kepn«.f. a.. 'I™' - ease
The subject is obviously one of most serious cut off by a flre. .be other would he avail
mrtance, not only to life insurance compamvs but able-.
als,> to the public at large, and. granting the defects j ftre.wall Mr. Porter considers the mo
in the available statistics, there can be no (iiiestion of tjvc mcans of . He says: ....
doubt but that the American homicide rate is exceed- ; (.a8llllK ut«ml for a«m« °ther "’‘J, 'V'.V.rJl' and avail

”* —” ~ *• 1 s isssresoi.' urtsrrffsi
The Canadian Mamilaelurcrs" A—eislhn. at its Vh ^T ..'. V.-l

annual meeting in Ottawa dopte.l the follow- n, th„ wall. Ih'. l1-"1' '^f ,,„„rB, ,!„.t !.. perfe.-ily
ing resolutions: “The associati. m expressing Us jhe ■djmrwaja ‘««JJ whJ. „r„Kr,ss In that dlnctlon 
cordial thanks to Franklin II. Wentworth, secretary “fuW |hllB arr,I. Tim prtn-Lnm 
of the National Fire Protection Association, for Ins ,h»t of t bo eyrlo.m
eh><|i.ent and effective address on the subject of "ire ,,r the ‘"J.1iiTtidlua." ofl.rlnc a lmrUa.m.1 tn 
Prevention.’ desire to record its hearty approval ;f vejop. ^ J, lllaklng .hr fir.- drill unji' o^ary.
all efforts that aim at the suppression ot the country s ..Tl„.rc is nothlng m w about Jhta '1 " ■ |ir r.
fire waste. We commend the adoption of . ..proved tn butt,Hugs jwfrt'j;. .l",,...", has hum
building and inspection laws, the installation ..f ^“"J,",, ha avMlaldlliy as n Ur. . s.a|.. has m". how
private lire lighting appliances, and urge the various ^ r |mi|i r,.,.„Klll„d, and 11 a' f.", 0apr from
provincial legislatures U> pa» measures 1, Hiking to the a<ivanco<| „h afford I hk fluorH Tll‘iH |H n, w f«;i
proper notification, registration and invest,gat,on of B ap,,lhahlr d. par.....at
fires hv fire marshals. I Ins convention has harm d .|()ü|1 theatrea. and rvaldetu ia, as to faiian s 
with satisfaction of the election of the manager of 
it- insurance department to membership on the cx- ■ 

ccutive committee of the National Fire I rotevtion 
Association, and charge the incoming insurance com
mittee with the responsibility of developing plans f< 
tlic furtherance of legislation in the direction here 
indicated.”

ij
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, of \mThe fall meeting of the Actuarial Sa .cl 
erica, of which Vol. XV. V. Macdonald, of h, . f 
federation Life Astociatiol. is tin tdei.t. Wit »|J '* 
at the King Edward Hotel. 1 on.iito. on I lutr-dav 
and Friday, October 17th and t«th.
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jUHNI'.MUNY M l) ,. l»ood mui, uuviiiu ctpcrtctkcd in life 
Mtsuraiut or not, nu> mike direct con* 
tract» w ith this companv, for a limned ter* 

I rttor> if desired.and secure fmihcmxcUcs, 
m eddiiion to first >car's commission, • 

i renewal interest insuring an income for 
the future. Address the ( umpanx • ? ns 

jl^ Home Office. No

ft ASM* r H MISTY 

VUUIM* H FOSTER

IWHSIKOlOWAHO T> I

The Excelsior Life Insurance Co.
Established 1869 TORONTO, Canada

M*Vlx7,i?KVItU'H KKt nUI‘S MUOKKN during the lira! els mom In
of Mill
New Insursm r applied for 
New ln*ureevc Issued 
Insurance In force • 
larch Receipt* Premium*^
Total Dlaburrcement*

SI.*36.000,0(1 
1,710.04*^.0 

13.771.632.70 
3I0.640Y.5

I53.BU.H1
nd Interest

$44.63*^3*

4.41.1.01The A**et*. r. arrtr einl sTrflu. Komis all"* rorrt»t»oi di g Invreasr* 

Win rr Increnne* are il»lr»i'lr-Tli> re :• r»* Increase»- 
Where Decreases sre Ur» rel.le I here ere Deereeaea.

successful agmt. ><>u must r. present successful r<.ui|Nu.y.To he a
We have an o|»ei<iiig (or you. if you an* a

D. F ASKER. Presides!E. MARSHALL. Central Maaagrr.

MOUNT ROYAL ASSURANCE COMPANY
tl ,000,0m
ROBTIEAL

âllNOIIUD CAPITAL
HUD omet:

Vke Prcsideni. J. M WilsorPreaiUeei. Man H B. Raievil'e
J. t, OLXMXNT, Jr* General Manager

Reiponeihie Ageaie wealed la Montreal en.t Kro^ece ol Duel ec

THE CHIEF DIFFICULTY ÏÏÜÿffyfiSïï;

Uty "" 1 ^■f'SKfîÆSï"*’'

p.lic,.older, IU> 4a, «ekor CaaaOia» Ceevaar.

e**i

ilà1
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CROWING APACE!Prudential Policies are
Non-Participating*

PrafoaHal axants talk feels •*< 
(iirMton. TM» am ««• u< 
premia uMsIiiMeo.

prosperity has attended the 
operations of the

idi

Mutual Life of Canada
depart-iiitduring thiWe w*»t mire age its. 

Write u«. ment of its business.
Death looses were very much below the “expected 
and as usual the expenses 
business were very moderate.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded by JOHN F DRYDEN pioneer of Industrial Insurance m America 
FORREST F DRYDEN. president Home O'f.ce NEWARK. N J.

Incorporated as • Stock Company by the State of New Jersey

ol conducting the

Folioles In force January 1,1912 
$71,024,770.88An I dill Lift Assurance Company

i. that which can pay aati.factory return» to ite 
policy Holders and at the same time build up its policy 
teserves on a strong basis. Such a policy ensures 
security (or the carrying out ol all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features 

THI

A TORONTO AGENCY
WITH

Continuous Renewals tor tho RIGHT MIN
sr.r.

CONTINENTAL LIFEIMPERIAL LIFE ASSURAICE COMPANY
haa an exceptional record. CONTRACT.

T. B. PARKINSON i Superintendent at Agencies 

Continental Lite ISulldlng.
Several Seed Affray Openings ter Predraere.

TtiRONT'ADDRiali
TORONTOHead Office
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stopping the lever at .lea,I venire on the top allowing 
it I,, 00 a little too far forwanl. If he did not stop 
exactly at dead centre it would go on. causing an
other " revolution and another plunge downward ot
the heavy “trusser. .

] 'ppc court held that the machine mtM on tins 
occasion have started automatically, as it was shown 
to have done on prior occasions and probably as the 
result of |*x>r hahitting. as contended. This was 
such a defect as to render defendants hah e

ludgient was accordingly entered for the plaintiff 
for $500, and costs of the action.

£cgal IrriBtnn.

CAUSES INJURY TOvvrTXVE MACHINERY 
D‘ WORKMAN. i: I

u. case of Hettes vs. the Quaker Oats Company j 
' recently decided in the Ontario courts. Un (

:•« a^ion for ''ff'^^'iVwas an employee 
- Compensation Act. ''"'“Vior som‘ time

' 'Vï'’S/^“r'te’w^oŸthUiniS £

to“' "‘.ST-li Si 1«- "1

v n’ovinent with defendants. Nothing was shown 

, iiis varnines prior to that time.
'l I'Ve plaintiff was engaged in runmng 1 licatiiin m:lde to Parliament at its next

chine or “trusser. used m h»l 6 1 fur an Act V. incorp.rate “ I he Canada Hail
v vi,g bane's and forcing light ‘ >e, ‘ Sfmd Insurance Vompanv.“ with head oil,ce at \\ mmpeg. 
t' e 11. A barrel v.as pawl<•" ,navhinerv ,n with is.wer to carry on the business of had insurance.

ïæ strt tv, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . «. ^

;tfiftSX'££*£**»«• 1"-' ». . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ». . . . . **■'E ....... ...
" V E ; rs'ta..................... ........- «...... , w s'and un ■Igtin Hettes, the operator, with I,an, I .hester Fire Insurance Company, of New York, 
'vir in hi. right hand, put his left hand to draw the whivh company has been registered nt Manitoba, 
icrnlawav when the machine came down again on * * * * , . .

barrel hatching his hand, crushing it. and cans- ^hc Ottawa Assurance Company has ceased < 
i,,,, ihe injuries sustained ami complained ot. I lrans;u.t business in Canada, and has rc-tnsurci .1

Ti e plaintiff based his claim on two grounds: j(> standing risks in the London MutuaI hi I -
, By reason of the orders of the foreman. King- M|ra„vc Voni|,any. and has a|.plte,l to the N 

(,,ini given specilicallv, to which he was hound to f,,r ,|u. release of its securities on January 5.
conform, and did conform, and by reason of such |y|v
conformity the injury resulted.

■ |$y reason of defective plant and machinery.
Xs to the first ground. Kingdom gave the plan, 

till charge of the machine in question, showing | 
him its working, and instructing him m its managw 

|!c told him to work the lever with his till 
1 and and change and remove the barrel with1 the: same 
left hand. Voiding the hammer in Ins right, the re.ro n 
g:ven that bv so doing lie would save H ne. 1 la it 
did as he was directed all the time that he was there 

it is stated such was the method pursued by pre
vious operators. l’lai' ''ff followed the foremans 
instructions, and sustained the injury as the result 

\s to the second |mint of complaint the plaintiff 
aid that oil varnux prior occasions the belt running 

tli, nachine had for e reason slipped over from 
ti e I,.ose to the t;glu pu'lev and thus started the r,
machine auto natically. He dated that lie notified 4
ti e foreman on more tl an one occasion of this call- •>
irg Ids attention to th:- I'efcct. which lie said was 4
t' ■ result of defective or worn babittmg on the shaft 4 
Ti c foreman said that lie did not r.-v ■ nber this hut 1 r, 
the judge held that apart from the plaintiff's - 5
evidence there wa- corro'wiration which he credited 4 
and found accordingly. Defendants contended that 
the injury mu t have been cau-ed by plaintiff

\

' 'tm
I
niv

Snauraurr IBricfa.
:

!The National Vniou Fire of Pilt-lmrg has received 
transact tornado insurance in addition to * 1a license to 

lire insurance.
unit nee.

;*

1 '
,

*

■

-

, it:
: •

II

**** t
Avi'lieation is to he made to I'arliainent at the next 

session for an Act to incorporate "'Ihe I’odal Fire- 
Insurance Vompanv," with head office n, loronto. 
w ith 1 lower to earn on the business of fire insurant c. 
and siieli other branches of insurance as may from 

time be covered by license issueil to the com-

1

II
1Wilt.
htime to 

pany.
:♦*

The following is the record of the Mutual Life ln- 
,,f New York with women p"hey- II ICompany

tmlilvrs during 1911 :
lMiraiivc

CIuIiuh Vn-mtiirnH IV-turn owr 
paid by puM In pminlume

•• 35 7f»4 tin 570.73 J-.lH.t s«
•• 69,«41 mi 37.613.74 22.03026
•• 4V f>H . oo 24.146.Kfi 26.361
.. r,a 413 Mil 24,235.6s 29,176 32
•• 33.26s ar, m.2U6 *r, -.t.oat r...
*• 1r.4as-.1t 7.4IIH SC- 7,9.2 Ilf»
•• ' r.r.'n-ii ;s g.;.g.;o ng :s.saii as
•• "Il-IM nil 11.410 Cot 15,541127

55.915 in1 25.215 12 M.7MM «II
71,542 23 36.325.117 36.il4 55 .111

•' LT,,2111 57 p;.:.s5 54 s.'lli. n.l

1543.657 21 1264,m u «2S.5.S43 l« i

_ _ _ _ _ _ _ _ _ _ _ ^iukL

I; t

4 W« i-Uh Iti
.1

t !
i -,,

i
* I IHVII I 1

III It

uB
2S

3.B
2.a

.«
Ss

.*
2

m
m

m
m

: : : 
:

- <



Montreal, October ii, 1912THE CHRONICLE.1492. No. 41

RAILWAY PASSENGERS 
ASSURANCE CO.

r.ubii.h.d ie«e.

OF LONDON, 
ENGLAND Also

ALL KINDS Of

Î5»1 EMPLOYERS’ AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES 
Head Office tor Canada. TORONTO. F. H. RUSSELL. Manager

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA
H..d Offic. : 46 Kin, Slre.l W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PI tit lil ASS AMI AlilOMOHIlE INSl HAM E 
FH4NK W. COX,

TORONTO, Ont.Head Oflice,

Personal Accident
Health. Liability and Industrial 

InsuranceF. WILI A VS,
(i w*u. V.» J. J. DURANCE,

Manager for Canada
General Aflents lor PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, MONTREALThe Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN. Geneenl Maunder IM WA TERLOO

GMNKKM. AtiRNTS I Mutual Fire Insurance Co.I , N- . r k • " H - f n. N.S
LA S III! .ill 1 \ :» • II**»

A II Vvwell, 11 In im Iv* • t« ^
urn. «g-r 

trke tn»n ' "
.1 >1 i,1 man, M

rSIAIUISMEh H I»b3
Y «-it tiâ A l «h wax, Nx.In •* 

M « alii

)' 11 V g
Il «

ini, 11111 A c •. i:«v »«
\ It

WATERLOO. ONT.
TOTAL ASSETS Jill DEC.. 1*11, «772 000 00 

POLICIES IS FORCE IS WESTERS ONTARIO OVER JO.ilW

HEAD OFFICE :

THE CHRONICLE OEORUE UlhBKL. ViccPniMcti 
ARTHUR FOSTER

WM SNIDER I'reild nl. 
FRANK MilliNT.Is tlli'il ri'iiiil.irlx lu li'.iilinii nllii i's 

III'«in till mi I < .in.i 4.1 : .ulxi'i lisintl In
(Is imu..... .. lias a fimn.iHPiit
Xdllie.

Iuptiler

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

RS,316,96B.8S 
319,973.65 

23,667,141.41

Capital and Aeeet» 
Surplus December SI, 191! 
Insurance in Force

The Contracts el this Company are free from unnecessary conditions and restrictions.
C. L. SWEENEY, District Manager,

Montreal District.



prrsnual ÿaragraplig.Vire & Marine liisuranec Company, 
in lumber rbks. contemplates enterTbe Toledo 

which specialises
the Canadian field. 1 y,r v. 11. V.cnnett, for verb manager .

* * * * Hank at Winni|>eg. Ini' Veen ap|»>iiited manager
.>{ the State of Washington'- In j the Sterling I tank at loronto.
Commission, ended September 30. * , ■

t , .,KK, .uvi,lent claims rep>rtcd from I sir Edmund <'-1er, M l .. ha. Veen el.tl.d a
ly rics covered Vv the law. There were about UW«l of the Confederation Life A.soe,at,on. ...

" 'l -.th claims, of which have already Veen j Succession to the late Mr. Vreder.ek \\>V1.
idin-ted. There arc t/xxi claims yet undisposed of. 
iniring the vear the contributions paid '*>’ emidoy t - 
into the State accident fund agrégated $*< .44> 

hieli payments aggregating $44.x.5-7 IK‘
,„ „le in cash, and of the Valance of $.534.0 1,1
commission has set aside a reserve of S-M.VW.

up the year's business the commission pa- 
tÀ Claims in September, the la-t few day,

.. mine for night as well a, day sessions.
' The Washington Industrial Insurance Commission 

■mnirentlv finds the expense of administering tin 
St.ilc inmrauce law increasing heavily flic appro
priation for the commission for the fiscal vear '• »'1 1 

Si;o,<xxi. The appropriation asked for the year 
mil 14 i, $250,000, or an increase of $ioo,om. 

estimated that the premiums, or assessments on 
handled Vv the commission during me 

t In that basis

I >f the Trailers
of

hi the lir-t year 
,histrial Insurance

5"
A. E. C.ooilcrhatn has been elected a 

l.ife Association, inLieut.-Col.
director of the Confederation 
succession to the late Mr. Samuel Nordhemter.

from «
,f A'ancoiiver. l’.C.. i' the

1 * * * *
Mr W K Townlev. general agent in Chicago of

the XVesTern and I'.ritbli America, and a t madian 
by birth, has been elected president of the l ire l ndir- 
wfilers' Assoeiatic of the Northwest.

cd

\\ .1'
Mr II C. Cox. the new president of the Imperial 

| ife 'was entertained at luncheon m .loronto. 
Tuesday. In a number of his personal tried- among 
the directors, officers and 'tall of the Canada 
and presented with a pair of handsome vases a 
token of esteem ami go*nl wishes.

« >ni>
employers
\cir will accregate alxmt $i,<xx).om. 
the appropriation, which b similar to the expense 
account of a stock company, will be 25 pc. of the 
premium account.

,lie'London and Lancashire has. no doubt, eminently 
qualified him for hi- new and nnpmant r-ition.

The following officers of the Association of Ac
countants in Montreal, have been app-nitcd 1 » 
ident, Mr. lamest'.. Voss; 1st vice president. Mr. A.
K I'i'k; 2nd vice president. Mr X 1 ' 'j1' \l " r

Mr V W. Sharp; council. XV -
David S. Kerr and

COMPANY LITERATURE.

complaining recently that agent' 
them. This is eelA manager was 

<|o not read the literature sent 
taii.lv a near-sighted policy on the part of sales, u. 
,,f life insurance, especially m these days when aln ' 

if the earth brings forth a new 
( )ne nec<Pevery revolution

phase in the business that must lie met.
!.. keep himself well informed. Since the great 
upheaval in the life insurance business some few 
vear, ago pros,wets are keeping in touch with develop
ments and this necessitates the salesman doing -ke

if the daily press publishes m scare headlines 
a mistake that some company made, he will soon be 
asked if hi- company has been guilty of the 
,,tie,ice. Every salesman should remember that ln- 
v,1,many's interests and bis own are mdentjcal and 
that literature b not prepared and forwarded 1 » him 
merely for the sake of keeping officers and clerks cm 
pluved, but because the company has a real I’l.rp.-c 
in view and desires to give him information and 
assistance that will be valuable. XX e have heard of 
va.es where agents have forwarded applications for 
policies which have been taken off the market and 
they had previously received literature advising them 
to that effect. I'erusing what b received usually doc 
imt take more than a few occasional moments and a- 
a rule the salesman will find that it b time profitably 
spent. Argus, Chicago.

tary-treasurer,
John Hyde. A. XX Stevenson. 
John Paterson.UI'V.

same
if the U<*\ I 1Mr 11 Robert mui. manager

Montreal, since it. organisation m
I health ami 1-Company,

has retired owing t" considerations
succeeded bv Mr X. E. Holt, who ha- al-, been ■
mete,I with' the Koval Tru-t t.Mii|.an> from tin b.
ginning Messrs. Kol*rt«.„ Macenllo.b and K b
Jedictt, assistant -eeretanc bav Iwn ^«»“>
assistant managers ami Mr. ^
aec<mutant, has been appnnteu -’t 1 u l,n x

Mr | A Ihnknell, manager of tbe v an.ida l.t e 
for western « tehee, sinee ns*. «">' bead.iuar'ers 
at Montreal, has been appointed manag.i ^^

^,e.;ikS'tvêd".he Sr.;;; ». .'•-*»«-
-me years
XSTbefng transferred to X
to Mr. Hucknell at Montreal has not yvt •'!
,* tinted.

of the loronto < MtieeMr. Stanley Mann, manager 
,,f ,|,e Do iiinio.i I loud Company. Limited, ha. been 
appointed general manager of the company. Mr. 
Harden Williams has Ix-en promoted from assistant 

of the Toronto office.manager to manager

< J
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Canadian Pacific Railway Company

GRESHAM $18,000,000 Ordinary Capital Stock.

Special Interest Payment.

. 1 ... ,i„, pri-sldpnt'a Circular to the Shure.A" Intimated In in a|> in(,.ri-at payment at
holders, dat.tl Jamtarj ^t. yim bl, on o,tola r i:.,h 
, P< r tent, or J.t.ll P instalminta ($120) from the due 
next, on the first fo“^ September 30th, 1012. on the 
dale of each ,na"'L u8llePrepresented by the (Vrtifl. 
shares of the nho ‘ . . . .„, nr reeortl at close of busl-
eatee of Sutarrlljtlon. 0 h these Instalments on
livHH August lGtn, , . Vntico t« hereby gi vnor hefore th.tr «Pt^Wcd..e d.ilea. \’.,rï

ïdiïÏÏÎ. of holders, or their dul, ,,e 
!» the register* <1 • 1 1912. K„r the purpose
potuteii Attorn* >». (yrtilUat,. of Subscription books ^ ill 
ëîoie'Au^ ïi.h at'i p m! and reopen September V'.th, 

M2.

lift Aturanct Society, limited
Founded 1848

Feeds : FIFTY MILLION DOLLARS.

Applications are wanted
Liberalfor Agencies, 

commissions would be 
arranged for Agents and 

Brokers.

W. R BAKER,
Secret anMontreal. July 3Ut. 1912

We make a Speciality o!

Insurance Wordings
or two colors.Primed on Onion Skin in one

We can supply y°“ 
th*n any

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

QUICKER and MORE MODERATELY 

OTHER FIRM in Canada

without exception
LOVELL 81 SON, LTD.,

23 St. Hichelat St, MONTREAL
JOHN
PUBLISHERS

OFFICE FURNITURE
character, and perfect

Such is the reputation
con-

Of the most distinctive 
etruction and materials.
.. C.F.M.” office furniture bears

POOR TOOLS will .lw.y.
in the proper per or*"® , rr jf they have to work
the same with r.^.h.e. .<X. aeeH.»c~

in their work.

SECTIONAL BOOKCASES.

.x'kjhcrfr/yir.-i^
I'i in-
Y A POST CARD&
'i srsî rI*o~r.a a

your office in the most modern and approv

jpEii
i manner.

7/1
5

Canada fuRWURE^AN

^ : WOODSTOCK, ONT-

UFACTURERSevery office
Beokcaee, a# why not 

"MACEV."
NaaSa a 
ha.a the beat Buy General Offices :

immm£1111

F
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The Canadian Fire Record.
hotel and another

Water

The following table gives a comparison of the losses 
by months thus far this year with the figures ' 
same months in iqui ami mu. together vwth 
los.es for the balance of those years:

191»
. I1II.17B.4IMI 

16,48»,3511 
is,465,61,0 
18.1191 .son 
18,823.200 

. 13,183,600
26.847.900 
2t.670.6B0 
11,700,000

Mi Adam, N.H.-City tamp
b*1\Yi'l1.nsToc'K.,"^Rl'l^—^f .^lialdersoil’s house on 

Street, tiurned. Onedeatii^ >{ y Thomson, M.V.

S'U'x Origin, spark .mm chimney.

'»'Ln M::r
'•"V ont-Barn and outbuildings on Defncs
°Lakeuo t burned with contents, October 

,r£ upset lantern. No insurance on counts 
. g mnt-X McCormack's dwelling in
S i .K-,r..,0.l. ,«*, 7- =»

. . .Slv sivc.1 I'arlinl insurance.
'“IsV: -T». -.V

» 'Sl^t.rUX'X............lospice ».

surance. ii.iVs ham in ThurlowUkli.EVILLE, < InT.—Mr. HalO bam ' (> S(||nu

‘SU* SU-s*
i ictober 6.

1912
136.653,41.0

28.601,650
16,660.860
16.349.400
21,013.950
16,103.450
16.219.100
14.158.800
13.779,300

1911
421.922.450 

16,115.000 
31,669.800 
17,670,550 
21.422.000 
20.691.950 
25,301.160 
12.662.66(1 
11.333.250

$178.988.800 $177,629,960
13,946.000 .............
18,680,600 .................
22.722.860 .............

January . • 
February 
March . • ■ 
April . ■ ■ 
May . • • 
June . • • 
July ■ • • 
Auguat . . 
September

Total, 9 monthe.$169.347.300 
10,11 1 37.188,300

16.407,000 
21.528,000

October . • 
November . 
December . .

estate
■7-

Total T»r year .$234.470.600 $234,337.260 .
There were no less than -’55 lires during the no mil 

„f September which caused a property damage 
i Cmmn <>r over iu cavh instantc. I lie

entlv have an unsatisfactory existence for this year 
unless the fires for the remainder of mi J are mv 
usually light. That some eompan.es may retire lief, 
the New Year opens seems quite likely

St. t Hiver

Sarkrt anfr ffinannal gumma rgMontre At -Fire in building of Hodgson, Sumner
Montreal, r was extinguished l.y

bV ûemen had located it. Started from
combustion.

& Co., 347
uurinklers before
a packing case owing to spontaneous shop>

tisisasi&k-.. ................. -
age. Origin, unknown.

Gatineau Point, QyE.—Fire October fi,
furniture store of A. Belaud, Mam . ’ The

EEEÏïEEzSb

cNa^fnSRttSKS ti ..... r.*..r -r “5LSf'SSL. ... icniifici „®e~sjsststorehouse and contents, $K, Dmtray, Mortgage Corporation will apply , , trust
vrvam parlor and restaur-mb $2.ooo Jo. J | |K,xt Lssion for înc«vr,M.rat..,n *,
blacksmith shop $2,500, Kev. •« P„svcr I mmnanv. to tc known as the f an.ul.i 1owner of two-storey dwelling occupied by 1>. I osycr cmij.anM

,f the Ontario Bank will, it i> sl;lU,d. 
pay a dividend very soon of alK.nl ->5 I"' 
holders who paid their call m fu .

« * * *

The liquidator

in Canada amounted to 
25 p.c. on Septem-Septcnilier bank clearings 

$708,01)8,500, a gain of just
ber, 191'■

*

A new Canadian 
loan at io6 was 

Vhc underwriters were

over
which started in

Northern Railway $10.0. 5
issued in l-ondou this week, 
left with 77 pc.>.c.

*

and Joseph IMouffe, $3,000. - .... .
the SEPTEMBER FIRE LOSS. It is UK'rV,f"lllo’'Sl>an.si'/‘kixV'’'lblip * Va,H-r

The fire loss of the United States and Canada for , ^-'iN^Î!inriù"l. will be ma.le to pnwide 
the month of September. 1 <„2. as con,pled taHj Elation of two new *«1-^ ‘;I|^. for an
records of the New Wk Journal of ■ (V,ul,k, lllc output of the \- • ^ w a,HiUl ...
aggregates $13779.300. as compared wi h $1 increase in the capacity of 1

h month last year, and $n,7°o,om mr , ccn,
of^January'this yïr I At the annual meethig

million and a half less than for e c,-HoKKHoi> Cement Manufacturers in «<‘u |.ir»c niant
trjrtis aswfif £?T£ : - --
time in 1910, $I59.347.3°°-

f,,r the same

—
—
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proceeding satisfactorily and it was Imped to 
o|*‘ration early next year. In addition to 

the llritish Columbia plant, the company'' extensions 
outside of Great I'ritain during the year included the 
purchase of a modern plant in Mexico.

have done well for their shareholders, it cannot hut 
Ik.- recognized that they have, at the same time be
stowed a distinct benefit u|xm settlers by furnishing 
funds for the purchase of additional holdings and f. >r 
improvements to their properties, etc., and thus have 
assisted in the more rapid development of the agricul
tural districts. L’nlikv trailing concerns, there is. of 
course, a limitation to the dividends which can he 
exacted to he received. The margin of profit is re
presented by the difference between the interest 
obtainable on mortgage loans and that at which the 
loan companies can borrow moneys. There are, 
however, no signs that the companies will he obliged 
to pay higher rates on their debentures or deposits 
than those now ruling, viz., from 4 p.c. to 4'^ p.c. on 
the former, and on the latter from 3 p.c. to $'/ p.c.

was 
have it in

• Canadian Cottons, Limited, have sold $1 ,om,ooo 
additional 5 p.c. Ixmds to the Koval Securities Cor- 
jxiralion. With this issue the total issue of Ixmds by 
the company will Ik- brought up to S4.500.01x> of the 
$5.<xio,txx> authorized. It is the intention to use the 
proceeds of this issue to pay off the bank loans. In 
the statement issued hv the companv in connection 
with the issue, it is stated that unfilled orders as of 
June 30th, 1912, amounted to $1,251 >,txx>, compared 
with $550,000 on June 30th, 1911.

The Dominion I loud Company is issuing at par and 
interest $125,000 (1 p.c. first mortgage sinking fund 
gold Ixuids of the Dominion Sewer I'ipc Company, 
Limited, Toronto. The company's capitalisation is 
$2<x>,<xx>, $100,1 xx) being (1 p.c. preferred stock of 
which $54,<xx> is issued and $100,1x10 common stock 
all of w hich is issued. < Irganiscd in 11)03. the com
pany manufactures sewer pipe, wall copings, line 
linings, chimney tops, etc., and has lately begun to 
manufacture brick. Fixed assets are $351,72(1; total 
assets. $413.72(1; earnings in tot 1, $35,85(1; estimated 
earnings for 1912, $05.<xx>.

WANTED
FIRE INSURANCE INSPECTOR- live man 35 

years of age, thoroughly experienced, is open for 
engagement. Address,

S. A.,
c/e THE CHRONICLE, 

P.O. BOX 1502,
MONTREAL

FIRST CLASS OPPORTUNITY to make a large 
amount of money for intelligent active man, who can

I he representative Canadian Mortgage Loan Com- show a dean and good record, OBO who underitands 
panies. sax Messrs A lv Ame- X Co . in an interest- financial work, to act as an ASSISTANT GENERAL 
ing circular just issued, are experiencing a period of MANAGER Of a FIRM OF BANKERS, whose holiness is 
great expansion and prosperity ; earnings are in- bringing out, underwriting and financing corporations 
creasing, substantial additions are being made to and especially good bond and preferred stocks, to invest 
reserve, forclosures are most rare, the demand for $100,000 J 500,000 as an unlimited partner. Firm is 
loans is greater than the tnonev available, rates of worth several million dollars, has first class clean suc- 
interest are being well maintained, propertx values cessful money making record covering a period of over 
are steadily advancing, and it does not appear as fifty years. Before particulars will be given, satisfactory 
though the companies are now paying much, if any. references must be exchanged. Has offices in New York 
more for dc|* Mt ami debenture funds than they have and several large cities in the United States, Address 
for .some

MONTREAL LOAN COMPANIES.

FIRST CLASS, 
c/0 THE CHRONICLE,

P.0. BOX 1502, 
MONTREAL

years past.
When it is considered that < intatio has over too 

million acres of Crown lands, of which there 
20 million acres of good arable land left for settle
ment south of the 50th parallel of latitude in New 
Ontario; that in Manitoba there are still unoccupied 
and suitable for cultivation, 20 million acres, in addi
tion to the large acreage which will come into the 
Province through the enlargement of its Ixiundaries; 
that in Saskatchewan there are still 50 million acres 
of unbroken prairie ; that in the Province of Alberta 
only 2 p.c. of the arable land has as yet been brought 
under cultivation, leaving yet ion million acres suit
able for cultivation; and that in addition there 
vast areas of uncultivated agricultural lands in the 
Peace River District and in the magnificent valleys 
of llritish Columbia ; it will be realized that the field 
for ojierations is very large, and that there is 
pros|>cct that the present rates of interest will 
tinue for

are over

FIRST CLASS OPPORTUNITY to make a large 
amount of money as a limited PARTNER in a FIRST 
CLASS FIRM OF BANKERS, whose business is to bring 
out new Corporations, or consolidate and underwrite old 
ones, and underwrite and bring out first clas# preferred 
stocks and bonds for men who have a good reputation 
and character, who can Invest from $100,000 $ 1,000,000 

No particulars given until satisfactory references 
are exchanged. Firm has a very successful money 
making business covering a period of ever fifty years 
with a good clean successful money making record ; 
has offices in New York and several other large cities in 
the United States. Address

are

every 
con-

many years t,, emne. So long as immigra- 
consei|uenl development of the West 

continues, at anything like the present rate, there will 
continue to lie a heavy demand for mortgage loans. 

\\ lule most of the representative loan eoinjianies

FIRST CLASS, 
c/o THE CHRONICLE,

P.0. BOX 1502, 
MONTREAL

tiou ami the
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Traffic Returns.Stock Exchange Notes.
Thursday, October 10. 1912. Canadian Pacific Rahway.

1910. IncrfAfe1912.1911.Tll. si,arp break In prints In the Kuropean markets An*!3?.d*?....$61,f»22.000 |6«;,4:)l.nu. 182,f89,lhl $16,438,000 

llnlkun situation, reflected though Weak ending

h................... 2 195,000 2,325,000 2,«67,000 312,0011
.. s|................ 2,02»,0li() 2,218,000 -.‘,010,000 331,000
.. 30 ................. 2.9.13,000 3,061,000 2,457,000 396,000

(iitami Tkvnk Railway 
1910.

over I hi'
\, » Ylirk, caused a act-bark In lovai quota! lull», anil with 

notable exceptions the general Hat allows declines 
The downward movement aeema elteelv-.l

a few
(or the week.
at present, but an unsettled feeling Is evident in the buy 

d, ttiattd, although so far there has been no urgent 
1 attirentIde Common which rveently

Increase19121911.Aug!" 31 :U!te:...|2H,241,1723 $1,261,079 $33,463,793 $2,202,714 

1910. 1911. 1912. Incree-e
999,494 1.033,652 1.082,457 46,805

. 951,950 1,026,449 1,110,514 94>.i
919,496 1,016,506 1,101,58-t 63,082

1,237,013 1,330,952 .................
Caxaman Nostiiksn Railway.

Aug' 3h$6,349,*900 #10,019,100 $12,779,400 $2,730,300 

1910. 1911. 1912. I tierces.
266,500 336,500 376,400 39,900
257,600 360,300 378,300 16.000
262,300 373,600 390,200 10 600

................................ 506,000 526,600 20,600
Twin City Rirtn Transit Company.

1910, 1911. 1912. Increase
................. $5,096,916 $5,291,550 $192,631

1910. 1911. 1912 Increase
166,767 176,201 206,093 32,890

166,722 166,180 160,659 Dee. 7,621
146,769 147,797 158,502
185,141 189,371 196,132

Halifax Electric Thamway Company.
Railway Receipts.

1910. 1911
$5,365 

4,521
Havana Electric Railway Co.

1911. 1912.
........................ $54,117

Dltiioit V sited Railway.
1910. 1911. 1912.

. $191,754 $206,452 $237.814 
177,684 193,647 226,701

Dulutii Sitariok Tsactios Co.
1910.

. $23,172
20,876 
20,920 
26,783

lag
a, Ilia pressure, 
touch,-I the high point of 210 and sold al 236 In the- 

of the work, shows the heaviest loss, and the

Week ending
Sep. 7 .........

“ II.........curl) pari
qiietntian la down to 224 7-8 at this morning's c lose-. Span 
ialc River Common was the- ittosl active security and 3,916 

Involved In the trading. The lilgh'-st price

“ 21. 
“ 30.

Increasealtar, s wire
of tl.e wee k was 66 1-2, and the close 64 3-4. a net gain 
of 1 3 4 points for the week. Montreal I'ow-er was second 
la volume of business and sold as low tts 236 3-4. Textile 

Is fractionally stronger on a turnover of 2,965 
Dominion Steel Corporal Ion, Richelieu 4c Ontario

1912.1911.

Week eliding 
Sep. 7...

- 14 
•• 21.
“ 30.

Coiti molt
shares.
and Cement Common were the only other stocks which 
ggured for over a thousand shun s In the trading. 11. C. 
Packers Common was the outstanding feature In price 
movement and sold up to 162, a gain of 30 full points 
for the week on sales of only 820 shares, 
ed department, Tucketfs Common was a strong feature 
and shows a big gain over the Issue price, selling up lo 
S3 National llrle-k also came In for some attention, while 
lie new Drailllan Common stock was traded In actively 
for the first time, the exchange for Rio and San Cuulo 
having been completed on the list, 
belli Common and Preferred, are now Rated In Toronto, 
and are expected to bo listed here In the near future. 
Ilolllngcr Gold Mining and the Ames Hidden issues are 
oihcr stocks which will likely Is- listed In Montreal ibis 

This Is a further addition to the record of new 
list illgs fur Ibis year, which already include Spanish River, 
Goodwin's, Limited and the Monlreal Tramways Issues 

Call money continues lo loon nl 6 per cent., and the 
amount available for stock market purposes is somewhat 
contracted, but no calling of moment Is being done and 
Ho- stringency Is not pressing. The Dank of England rate 
ri-tmiiiiB at 4 p.e.

Year to date. 
Aug ,11 
Week ending.
Sep. 7.....................
“ 14.....................
<■ 21......................

'• 30.................

In tin- iinllst-
10.715 
6,761

Decrease
$2,926

1912.
$6,554 $5,628

5,046 .................

Week ending.
Set, 7...................

- 14.................Tin- Brazilian issues.

Increase 
$51,387 Dec. $2,7311

Week ending 
(let. 6............

Ine-re-see 
$ 9 362 
35,054

Week ending 
Sept. 7...............fall

“ II...

1912. Increase 
$22,235 $24,033 $1796

21,391 10,477 Dec. 10,914
21,919 4,-65 17,064

1911.
Sep. 7.. 

“ 14..
21

“ .10............
S VM mar y ok Wrick'» Sala» and Quotation».

Closing Hid
Sale» Oct. 3, 1912 /otlay.

27i|
14MJx.n 146ÉXD

MONEY AND EXCHANGE HAÏES.Net
change To-day Last week. A Year Ago

5 5j /. 
21% 

lj 2 %

Security.
Canadian Pacific..........
“Soft" Common..........
IVtroit United .............
Illinois Preferred...........
Qiiel*ec Ky............ . • • ••
Toronto Railway............
Twin City .....................
Winnipeg Ry.................
Richelieu A Ontario .. 
Can. Car. Com ..... ..
Can.Cement Com........
Can. Cement Pfd.........
Uom Can. Com.............
Rom. Iron Pref..............
Rom Steel Corpn.........
Lake* of the Woods Cô
I auvntide Com...........
Mexican Power.......
Montreal Power .........
Nova Scotia Steel Com
Ogilvie Com ..................
Ottawa Power........ .. ..
Him Light and Power..
Shaw in gun ...................
Spanish River Coin... 
Meel Co. of Can. Com. 
1} C Packers Com ....
Can. Couve iters.............
Rom. Textile Com.... 
I'oin. Textile Preferred 
Penman» Com.»......
Touke Bru». Com...........
Crown Reserve...............

. 2 âo;> 27»;i 6 *4ti 'c
r.

in New York. 5|J* 
in London .... l|-2 % 

4 *;

Call money in Montreal.
“ “ in Toronto ...! 21 6 \

731 71 21 Ti9.11934 H
18 I \2 4 XHank nl Kngland rate ...

Ciuisnls .....................................
Deiiisml Sterling..... ... 
sixty deys’ sight Sterling.

I III 143 11 77/..
9 I

71,',74
107$ 1(16 V.22,:)227 8 It

- 2
-18,’,11611161

i CANADIAN RANK CLE4HINUV86 J Mi
291291 1 g Wrek cndti g

i ud.u, i»in
W ( I'll Flullll
Oct 12,191

«mitlng W>ek emllng 
10,1912 Ovt M'.»l2

WeekMlin I
69 ii«

$»iii,"4.',,S0t< «65.149.944
44>.a.l7fi ! 44.1.-7.7HU
4,42». 7 «VI I

sri.'ea.NJ III,-is
37 a flirt .11

4,145,HI#
102| l«2 Muiilreal 

Tor
« Mtaww

l
«31«It 4.t!r.l

I :v> 135 BANK OF ENGLAND'S STATEMENT
Yrslenlsv's weekly Rank nf Fnglan.l Statement -In,wed 

a proportion of reserve to liahilily of 46.64 p.e. lins com
pare» willi 48.74 p.e. lust week.

m...
2351 2211

69 x.ll 
237

9djx.li 9(1 x.ll

91
2111 3

DOMINION CIRCULATION AND SPECIE.126 128 + 2 
+ 2172 174 August 31, 1912..$1 Id,2ld,67s February29, 1912 t,1,1*!1'1

iZi::::::::: USS 8M>.
Max 31..................... 11.1,114,914 Noven.Ur .10........... ,l. î’L l'r,,;
April 30 ......... ... 113 169,722 Ocluher 31.............. 'nt'.nïm
Mtt'ch 31 .........  ... 111,44.1,63.1 SeptemUrlO.............. I02,10J,.CV

Si»ecie hell bv Receiver <sener»l and In"
August 31, 1912 $1' 3,* 14,276 , Apr,I 30 1912...........
July 31.............................100,400,66s March 31.................... 98,m»2,395
June 30.............................. 96,141,531. February 29................ »9,.#7,767
May 31........................ 96,831,1691 January 31................... •*e*V«

156 151 x.n
147 X.D 141 XV

U
I

64| -I- U6.1
31 è 21

112 160 2H

ii! -8 It
+ 1

45
15| 758

101 x.n 101 X.D
56 i ~ 't

- 3*
... 2,080 3.351.0 3.38 x.n { 3

56j
4Hj51 j

.=
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m
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Business Cards

RODOLPHE FORGETCAILE ADORES' " RVKE8T '

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL.

Member Montreal Stock Exchange

Stocks and Bonds
Parts Office:■oatrail Office:

*3 Noire Dior West. 80 roe de Provence.

S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.

Dealers in BondsMembers Montreal Slock Exchange
IS I Notre Dome Street West, MONTREAL

- Montreal222 3t. James StreetOrders Enrolled in all Markets*•Phone Main M4I. J

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDODGALL BROTHERS
Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN. N.B.MONTREAL

liNiik American Bask Bate Ce., lid. BRITISH COLONIALHeld OfllM : WIUIHSTON STRUT. OTTAWA CANADA
M<**t moilptn and complete appliance* for the production and 

•I erf ton e|?i«m*t 1 ouniei felling of HANK MiTIA, III )N'|tS. 
h k CKKIlFKAThS. |*OSTAt;l and KkVtNl i STAMPS 

and ell Iun iiinriiu of a Monctai v value.
I he vivik e a ecu ted lav thin Company in accepted by the

LONDON, NEW YORK. BOSTON and allier Slock iioMngca 
Branch Offices :

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Plate d'Armes, Montreal

Special Agents Wanted

put 11

Telephone Main 2540

THE BENALLACKROBERT MILLER Ok CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigation» 
Liquidations and Insolvencies.

ROBERT MILLER. C.A.. F.C.A., (Can.) C.A. < Scot. )
Cable Addieae. Mralem Vuion Code. “ AcCUiacy " Montreal

Lithographing ft Printing 

Co, Limited

80-82 Victoria Square - Montreal
MONTREALQuebec Bank Building

THE LIFE AGENTS’ MANUAL Publications of The Chronicle
MONTREAL.kiwi, in, greatly Enlarged Edition Bivieed 

Dewe-le-deli.

aidenet sums' 11 xt soon uhwiMi

nit INSIIUMKI IXWUATION BOOKS iMnanm) 
SOt. and S2.00

Prtee, «9.00

MontrealThe Chronicle S34»Lift AGENTS' MANUAL

i
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List of Leading Stocks and Bonds
COBKCfED TOTHI ESDAY. Oclok.r IO«b. 1*11

Per eent'ge

to paid up 
Capital

HeS5;S#55 When Dividend 
'able.

r*"dCapitalCapital
subscribed pay

MNK «TOCE8.

Î.-Ü5Î» lî’.wô'.o»
4,*T5.:«, 1,1113.117

PerCent- Percent 

4*49

Asked Bld S

itil t:ii
67'0 April, October.
*3 33 ,March, .lune. Sept.. I tee

12U.23 .Ian., April, July, tfetob* r

1.430fAH, UClt March, June. Kept., bee 
1 te.vi.ov H9.nl March. June. Kept..

iro.HNi .it yu March. June. Sept ,
6,47*4,*97, HAM» Keb., May, Augual,

5 900,60»
1.166.001 ' l?fi UO
4,*M,0Mi 115 0»

I0.WM.06I liiO.OO
1.44*04100 70 00

I 790,060 179.00

...............  XII

... xi.
i

;i>ieml"U............... ....

Hsmllttu .... .........

Imperial.. ... ...................
internat»-male .............

10 5,94»,
Vi

3.100/00 ;i,0«HI.'’0'
1,997.9*1 2.949.V.IO
1,170.000 I.V90.V2P
6 617.4 '0 6 471*97

II

?ii;
174 172

1. 10,060,01*1 1,36*,32*
G,7M.*iMi 1.603 M3 
l.OOO.'O" 1.000.000 
4.000.000 4 006,1**1
it.ooo.»**' I6.wn.iw 
2,000,1*"' 1 
1.000.006

î'Sîvw ÏÎSSi 7.7«û'.™"i I «.-'ll J.»., AÎ’Vu. .fui,. (Mom.
Ss « snariMa..JjgjJ ISw'lS l.w>3« 50» S*|>(., IM

S5K«S! S3
m ISS ÆS[ 55 Baaawa
:s« iss tss ss ®*»x.

5Î5S.... i'>"
l JW 0.0 0 11,560 oi*

Mi.lPH. « «5 0"O ..
f 2*4.5 6 6H.5UO

1,611.401 1 Jill.‘O»
74 3 l9R.6tHI.OOn 196,MO* .«21

-V ! i;B- « ■■■
’ ,K3S ARK "
’ '$Sm ::::

i.

March, June. Sept., I>ee. 
Jan., April, July, <»etvbei 
Jan., April, July, Uetoliei 
March. June, Sept , bee 
Keh , May, Aug net, No» 
Jan.. April, July, October

*<ll
5 Of. 10

111

• 16
7

1IHJ 19H

2(H *W

ili ii3
Merchants Hank of Canada . . 
Metr-'p-'Otaii Hank .

tSmiireal ......  .......
Nell1"'*1*.- •
See llrunewlek.
Northern CroWB Bank 
Seva Scotia .......................................

pr.wVHa,,kWii^::;:

4 .00"
1,110'.OUI

4

5 i«::: :»
6 33

t"f »• ..................
4tan-lard ... .................

into
8

ijiiloa Hank of Canada

Vancouver .... ................
Weyburn Security .............

MiarKLLâHBoVS 8T<H1*B.
Hell téléphoné ................
H I? Packers Aeeii ^A t | lirFf.

DaiiBillan Peel He ...

Canadian Cs|',^om..................

Cena-Han <lewei 
an V.-meiit Com....................Ilo. PM........ ..

Con. Hubber Com..
do Href

han C-nvertera. ...
Crown Iteeerve .... .........
Detroit l’tilled By •»•• ••
Oemiulon Coal Preferred

no.,.mien Teatile Co Con..................... . .
do Pfd ............. •’I’

I torn. Iren à Hteel Pfd. . 
dominion Hteel Corpn.

«'hi' !...........

..... bonus of I 1 |vc. 

| 6 33
Jen., A pill, July, Oetohei 
Cumulative, 

do
March. June, Sept , bee 
April, October

R...xb 119
7

5 H3 
3 7tl

[141 7

.1 !..271 ;
April, J ily, Ociuliei 
April, J. Ii, l «et. herJan!',Mi

« ii%»
i inr«ï Klicifie « «

?!
Mft

1 -la».. April, July, Oetohei 
Jan., April, July, oet'-be*

4*
65 .Ml.44»

w,i:S:S
1,666,606

. II-

-4
■0 7 Monthly.

Kebruery, August.

Jan., April, July, 
Jan., April July,

461

vr
4 1,606,967

I2.BM*
1,000,66» .

Xb
91071

.16 7 OCt Ub* I
75J
lot :s

6 86

I

7 " -Ian , April, July, Hctober

Jen , April, July. Oetohei 
Jan., April, July, oetnhei 
Initial 11|».
Ian., April. July, Octnbir 
Jan , April July, October

6 3163]

SS S5
•ÿfe KKS

4On I utb Superior Traction.........................
Ilahlax Tramway Co ...................................
Havana Kleetrle By Com

do Preferred

4 HI100
....j 4

«»V 6 31 Kch., May. A ngnel, Nov 
February, Auguet

pill, July, (Nit 
March, June, Sept., bee. 
,len , April, Julv. Oct 
Jen . April. July.
Jen.. April, July.

" May. November 
April. October 

" April October
Vetch, .lune. Sept. l>ee

Keh., May. Auguet, Nor. 
January July 
Ian . April, July, oetebei

March. June.Sept., bee.

IllimitéTrae. PM...................

Kamlnleltq
Ijiu* entitle Com..................................
hake of the Woods Mill Co Com

In dn I’M
Mackey Companies Com . -

! inflow*î'TflA.WV'i 2.7U6.66'

t.vw.nopl «-Jg»'™ ....
•Ï3SSK -15KS
SKT MBS ::::
EEi 'S5 ::

8.606 OOn
I7.WVI W

2ula Power ... .
2b l
135 g

October

4PM .....................
wer Co .........

I’M.

do 4 49
en Light ft V" 
do d«

Paul ft H A M. Com . b

Montreal Cotton Co. — ........ ..

Montreal Light, lit. A Purr. Co ...
Montrai 1 Street Uailaay . .............. • ■
t|> ni real Telegraph............................ M*

Mortbera Ohio Traetlon (hi..............
cutla Hteel ft Coal Co. Com .. XI»

do PM
Ogilvie Flour Mille Com

14 76146,
3 OO-'.WM

I7.W» nw 
,„OnO nw- .... 
?.-4**.0-O .........

a

3 79237 io.wwt.wn
Î.IWI.W*• 14 I
tflon.ow 9A 
g wet non «vsp •••
t/monoo */onnw' ....

1.1*6,601 2 150.»»*
1,676.006, l-071”"' ••
#>..600 6/Ot'OO»

1.em> R. 132.006 ...
*?>y».oni 37.015 006

14*10 006 *.5W».00n

III nno nm • |fl.606.06*
I3,*"5.W*' 13 * 5 (W-6

« oon I**- * <*«.'<*
1 -CÎ4.2** 2 •M.JOi

•iO net n.. 10 1W.II»
a>m ta» «*•*»'*■•

I.«an ooc; l «m wr
S.mwi.no 4ja*»J',<

1 Ian Ap'll. July 
March. September 
x-erch. June,Sept., I»e#

Keh. May. Auguet. No*
Keb May. Auguet, N«»f

March, June, hept , l»ee. 

lei, April. July. Oclehe* 

lan April, July, Octet** r

ten . April, Juif, Oc toi* r 
lBi, tpnl, July, Oetole* 
w,|. . May » '«au»t Not

.1 il I v. ( ivtnlier

N * ain. in
8I1.'*
T3
4'-•I 7"anman'e Ltd. Com ....................

do Pref......... .................
Qualifie Ily. L. ft I*......... .................
gii i,alien ft Out. Net. Ce„ .................. • •
?h a efiHgltaii Water à Po wer Û. M» XII

Sa<> PauleT.L. ft P ......... .. . •
T , ado Kve ft Light Co.
To**»«tn Slree* Hallwa» ... .
T i C|t» Praferrel................
Tw,i, CVy Kant-I rraneliCo.
\x.-t I-dla Kleetrle...............
Win.Ivor Hotel •  ...............
Winnipeg Kleetrle Hallway Co..............

«8.
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(Montreal), M. Moiia»t (tjuehcv), J. Roy (lavis), 
l'. I.eves<|iie ( Sherbrooke), K. Payette ( Three

, , Rivers ) l‘ Lavette ( Plattslnirg, N.Y.), and < 1. Y.Over four hundred representatives and employees ;
of the Melro|Nditan Life Instiranee C"Mipanx gathered ' "" ■' 1 ,l"‘l
at the W indsor Hotel last week for their annual I lie principal address was
convention hamiurt The Montreal comention i- one l i'ke. who referred at length to the extensive operi- 

* of four which are annualh held in Canada, the tions of the company in Canada. He stated that the
location of the others being St Mm. N IC. Toronto Metropolitan Life had invested in Canada ast voar
and Calgarv. The home office visit,,,-, included sSi.onu.txs> more than the company had collected 111
Mer., Haltv I'iske, vice-president; Walter Stabler, premiums in Canada. In tin. connection it may lie
comptroller ; William Tullv. general solicitor; T. < ). '"'tel that recently arrangements were completed by 
Ayres, fourth vice president ; James K Kavanagh, the Metro].ditan for two mortgages on Montreal 
-tilierinleivlent of .igcnvivs, ami Dr. A S knight, projx-rtx which represent Si.Koo.ooo hcxx American
medical director, while others present included 11,1 l,1v.v coming into Montreal. * hv Metropolitan
Messrs. A. H. II. Claxton. K C , Thomas Ker. Il, II. ! I-'fe's Canadian investments now aggregate upward.
Kay, T. II. Bourgeois, | A Saucier. I Clermont of S14.1xx1.1xx>.

METROPOLITAN LIFE CONVENTION AT 
MONTREAL.

made hv Mr. Ilalcy

CANADIAN BANKING PRACTICE
NOW ON THE PRESS !THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $3 PER COPY.

Published under the Auspices cf the ===== Canadian Hunkers' As see in tien (Centpiled hy Jehn T. P. Knight).— =
The hundred» of question* and answers on Canadian Hanking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a bank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers hen on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc. etc.

piler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. 1 lie value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country w’ho desires 
to he informed upon points likely to ari*v in the course of dealing* between hanks and their customers.

GVESTICSS CS CL'STOI ASP ISAM ASP LAW.

Mr J. T. P Knight, th

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or at the Office of The Publisher, 232 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA nnd (LONDON. ENGLAND.

Dealers in
MONTREAL OFFICE : 

Merchant» Bank Building.
Municipal, Corporation and 

Industrial Bonds

.
ATLAS ASSURANCE COMPANY

LIMITED, o! LONDON, ENGLAND 
r.Ubli.hed in thr REIGN ol GEORGE III

$ 6,916.365 
17,633,467

Income
Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the reeourcee of the Company esceed Twenty .«even million dollars.

MONTREALHead Office for Canada
Active and Influential Agents WantedMATTHEW C. HINSHAW, Branch Manager

k

*.-V
W
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STOCK AND BOND LIST, Continued
in

|».C of 
lut-Quotations

Maturity.
HKMAItKSWhere Interest 

|.ayahle HU I.
oulatsn

IntervalBONDS

I

HI
Askel Hit

Ore!' IS: lilii IM.»tllO»lt.No,.'l9
or in pt.Alt.Nov. 11

lU'ilwiiial'Iv nt 110 
after Hot. I*t, 1911 

Ifeileemalile at 110 
Redveinahleat lOfiaml 
lnt.aft*r May let, 1910

5 Redeemable at 110 
and Interest. 

Redeemable nt par 
after 5 yearn 

Redeemable nt lOfiand 
1 nterent

Feb. 1-t, 1012 Redeemable at 105 
Jan. l*t, 1010 
Sept. I Ht, 1916

Ilk. of Montreal, Mtl-5 $3 649,00(1
6 3,500,000

101Hvil Telephone Co..... 101 j 
Can. Car k Fdy............  107j

Can. Converter*........
Can. Con. Rubber Co.... 961

Can. Cement Co...
|>« minion Coal Co.

I *t Oct. let A pi 
let June l*t Dec.

l)-'C. 1.1. 19%
H;t. l»t, 11146

686 1st June 1st Dec. 
1*1 Apl. l*t Oct.

1 nt Apl. 1st Oct. 
lut May 1st Nov.

. 8H 174,000
2,579,60096

IOct. 2 M, 1929 
April lst, l»4(i

991100 5,000,000
6, .100,000 ;99J 99

Rom. Iron A Steel Co... 94^ 
Rom Tex. Sers, “A ”.... ..

I7,MU,0(>0 1*1 Jan. l-t Julv Ilk. of Montreal, MU j'll.v >"'• 
758,600 I March 1 Sept. Hoy.l Tram Co. Mil. Mart'll ln.U.

1141
98

6 1,000,000

6 1,000,000

. 450,000
7,624,731 

600,000 
750,000

6 1,000,000 lat.Jone let Dec.

6 947,305 2 Jan. 2 July

101........
“ C98 97 J

“R
Havana Fleetric Railway
Halifax Tram...................
Iwewntin Mill Co............

let Feb. l-t Aug. >2 Broa.lwav, N.Y. .
Ilk of Montreal, Mtl.
Royal Trust,Co ,Mtl.

Merchants Bank of 
Canada, Montreal..

Ilk. of Montreal. Mil. Jau* -nd, 1920

1st Jan. 1st July 
1st March I Sept.

101 Redeemah'e all 10

;hakeof the Wooda Mill Co 110 June 1st, 1932
l.aurentide Paper Co.... Ill no 4

l
85)! 8.7 5 
90 89A 5

July 1st, 1035
.1*0.' let,' 1932 Redeemable at I05aotl 

hit. after 1912

.Inly u,’; 1932 Uiab-eoiableat lOSaod

Mo». 1-1, 1926 lleileemable all 10 
alter Nov. 1,1911

let Jaa. let July 
1st I'Vb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st June 1st Dec.

Mexican Klectric !.. Co.. 
Met. I.’t A Power Co.. 
Montreal I,. A l\>w. Co..

5,778,600 
ll,72-,500 

4) 6,787,000

41 1,500,000
6 l,750,00n

93 89 5 2,000, On 1st May 1st Nor.

833,000 1st .Ii....... 1st Dec,
511) 59 6 4,966.666 1st June 1st Dec.

, .. 5 25,000,000 I Jao. I July

, 6,'00,000 1st June 1st Dec.
5 1,620,00011 July 1st Jan

I 1,000,000 1st Apl, 1st Oct
101 103 5 I 4,000,018 2 Jau. 2nd July

600,000 1st Jar. 1st tulv

ii100 99

101 W>Montreal Street Ry. Co..
Ogilvie Flour Mill* Co........... I * 1 Ilk. of .Montreal, Mil. 

Ilk. of M.,Mtl. it lui liVumaii*

tJune 1st, 1925, 
• uue 1st, 1929 
Jan. 1st, 1935

l*i ice Bro*.........................
Quebec Rv. I. A I*. Co... 
Rio Janeiro.......................

C. B. of C. I.oudoii.
Sat. Tr.iHt Co. Tor June 1st, 1929 

h. of M., Tor. A N.Y “eb- l-t, 1919 
Bk. of Montre«I, Mtl. •an. l-t. 1927 

• • " Jan. 1st 1935
.......................... 1929

|
Sao Paulo..........................
I oronto A York Radial..

Winnipeg Klectric..........
West India Klectric.........

I

;
h:>

iriMl
Montreal Tramways Company

SUMMER SERVICE TIME TABLE
(BmitanAinmran

jlniiitniiurtumpami
Krt»y«Hi

,

ii IILachines
From Post Office : 20 min. service from 5.40 a m. to midnight. 

“ Lachlne 20 “ •• " 6.30 a m. to 12.50 mid
night

S.vult au Recollet and St. Vincent de Paul t
From St. Denis—

15 min. service from 6 15 am. to 9 00 a m.
•• “ •• 9.00 a.m. to 4 oo p.m.

4.00 p.m. to 7.00 p.m.
" 7.00 p.m. to 10.00 p.m.
" 10.00 p.m. to 12.00 midnight.

!
STATEMENT MAY. IOII

CAPITAL

$2.000.000
RESERVE FO* ALL OTME* LIABILITIES

9.802.074
NET SURPLUS _

8.447.668
ASSETS _

20,2 49.742

j

120 iIf.
20

i10
From Ft. Vincent— 

15 min.
20 "

( Iservice from 6.45 a.m, to 9 30 a m.
•• •* 9 3<i a.m. to 4.30 p.m.
" *• 4 30 p.m. to 7.30 p.m.
” ** 7 30 p.m. to 10.30 p.m.

30 " " “ to so pm. t«* 12.3o midnight.
Cars from St. Denis, 12.00 and 12.40 midnight to 

Hendersons only.
Henderson*. 12 on unit 12 to midnight

<

1 '
lift20

aqentsWANTED
Apply I. THUS. C. .. ....... IK. Sept, ol At—""

1C Wrltiu|lee Street. E«t. Turuato, Oalirie

■H, t 1
Cars from

Mountain t
From l’nrk Avenue—

20 min. service from 6 40 u m. to 12.20 midnight. 
From Victoria Avenue—

2o min. service from 5.60 a m. to 12 30 midnight.

1-
4AGENTS WANTED

• 1Cartierville
From Snowdon Junction — 

2o min. service from 
40 “
I’artlervlll 
20 min.

Brntrrtnr lubrruiritrra
OF HARTFORD

ASSETS, JAN. 1ST, 1911, $10,737.607.32

FIRE INSURANCE ONLY
Canadia department. Montreal

J W. TAT LEY, Manages____________________

1116 oo a m. to 8 40 
8 40 p.m. to 12.0

p m
0 midnight.

from 5 40 a m. to 9 00 p m 
" 9 00 p.m. to 12.20 midnight.

6.00 a m. to 9.oo p m 
9 < 0 pm In 12.00 ml

Hi t tservice ’40 * ,

! iiBout de Tilt t
So min. service from 
Hourly

Tetrau1tv;lle :
dnlght

.
I

16 min servies from 6 no e m to 6 30 a m.
is - •• « 30 a.m. to 9 00 p m.

T

—
rr

" z

Zl

£

: 
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor H Mitchrll. K.C.

CSASE-CASQR AIN.
T. l nabeCaaorain. K.C.

A.
K. M. McDOLOAIL

McGIBMN, CASGRAIN * MITCHELL
CASGBAlh, MITCHELL. McDOUGALL A CREELM AN

Solicitors a Bakkistkks-at-I,aw

CÂRÂBlâR tlfl IUILOIRB 
MONTREAL CARAOA

Bell Telephone Main 771
J J. C**m MAN

C. 1. O. JOHNSONF. W. EVANS

Evans & Johnson
FIRE INSURANCECable Address 

“Montoirr," Montreal

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister* Solicitor 
New York Lite Building - MONTREAL

A.H I" emu GENERAL AGENTS
/ETNA INSURANCE Ce„ el M«H 
BRITISH AMERICA ASSURANCE CO. el Toro.lo 
SUN INSURANCE OFFICE, of Undo., EijUrd 
HOME INSURANCE CO., el New York

Carls Ani»BBR«. "Karmac " Montreal.

FLEET, FALCONER, OLIGHTREO, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 1S7 St. Junte» St., Montreal 
C. J. FLEET, K.C. A. R. OUOHTREO. K.C. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN.

GEOBGE DUBNFOBD, Ltd.,
Auditors and Accountants

tee* SS. Cseeds Ufe toHdlar $1. Jews Sired. nONTKJU. 
G DURNFOHD.C.A , F.C.A.Caa ARTHUR J. ENGLAND. Acci

WILFRID RUVEV

McLennan, Howard & Aylmer Mon. Sir Alemendre Lacoste, K.C.

Kavanagh, Lajoie & LacosteAdvocates, Barrister» and Solicitors 
BRITISH EMPIBE BUILDING

86 Notrt Dam* St. West, Montreal
HeANCI» Mcl.K 

11. V

ADVOCATES. SOLICITORS. Elc.Tel. Main SO
I CAS
K. Kl.

Provincial Bank Kulldlog . 7 Place d'Armea*
H. J Kavanagh 
||. r,Piin-Ls)<*«r

nnan, K.C 
I' AVIMkK

eeiR Hatton. K C.I Conn art)
WIN IIOWARI»

Cahlr Addrren "
K C. 

. K.C.
. P*i«M.»ro*tr LL.L' 

Jules Msthlrii, LI..ANon * h Monts pat **

ATWATER, DUCLOS A BOID
ADVOCATES

Qaartlsa liililag, 166 It. Jimee Slnel. Miilreil.

KDWIN HANSON WILLIAM HANSON

Hanson Brothers
London d Lancashire Lifo Bldg. 

MONTREAL
Investment Brokers

Government, Municipal. Railway and Industrial Benda 
and Securities BOUGHT end SOLD.

Investments suitable for Ineuranee Companies and 
Trust Estates always on hand.

Memliers Montreal Stock F.achenge.

CAULK ADUKKSS : HANSON, MONTRKAL

C. A Dl’CLOS, K.C. 
J K. COP UN.

A W A T W A T F R K C.
W I. HuNIt. K.C

McCarthy,Osler, Hoskln A Harcourt
BARRISTERS, SULK HORS, Etc.

TORONTOeorr urt win eu* 
vHtoeiA sittri.

John M-mBiN. K C.
LaiANTON McvABTM V , K C 

BaiTTON Oil RR

K W. Habcoi *t. K C. H.S. on it K.C. 
l> L McCabtmv. k.c 

J. P. II. McCS’THt.
CouitBel Wallace Nbbbit. K.c

EDWIN P. PEARSON NORTHERN 
ASSURANCE Ç0.Adelaide St. Eait, Toronto

PUBLICATIONS OF THE CHRONICLE
THE LIFE AGENTS* MANUAL MONTREAL.

Newly and greatly Enlarged Edition 
Reviaed down-to-date.

Price $3.00
Hill «OCMV. ttXT BOO» (OftawoUl ■ . • • it*

net insurant, ixpiraiion books Mwn.
50 vrnl». «ad 52.UOThe Chronicle Montreal Lift AGI MS' MANUAL. $3.00


