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LREADY the air is a=throb
GRANARIES A “with argosies of magic sails.”
OF EMPIRE. To-morrow may see the “heavens fill
with commerce’—though, thus far,
there comes no authentic word of any “pilots of the
purple twilight, dropping down with costly bales.”
Themselves, they are as yet the only cargoes dropped.
But the ears of the race are everywhere agog to hear

“—the heavens fill with shouting

From the nations' airy navies grappling
in the central blue.”

$till, however high our race may carry its head in
the clouds, its feet must remain om terra firma—if
for mo other than stomachic reasomns. Aerial wheat-
fields are mot yet considered likely. Navies, whether
wof circumambient alr or circling sea,” are but
means to an end—that “possession of liberty and the
land” in which the British Empire consists.

Little by little the Empire has come to include
one-fifth of all the land there is. To preserve this
intact is the purpose alike of motherland and over-
scas dominioms. But preparedness for defence is mot
everything. Matters of commissariat are also impor-
tant; the imdependence of the Empire as to food-

year would have shown a marked increase had it
not been that many stretches of winter-killed fall
wheat in Alberta were .°-sown with coarse grains.

In 1901 Canada grew scarcely more than one-fifth
as much wheat as India. Taking together the past
three years, Canadian production has been well on
to ome-half that of the great Asiatic possession. In
1901 the United Kingdom, Canada and Australasia
were practically on a par as to quantities of wheat
grown. Taking the average annual production for
the past three years, Canada scores an advance of
61,000,000 bushels over the 1901 showing, as against
incroases of less than 18,000,000 by Australia and
only 3,000,000 by the United Kingdom.

- e

ANADA’S present  wheat
FUTURE NEEDS yield is more than double
AND SUPPLIES. what it was at the beginning of

the twentieth cemtury. But this
affords no adequate index to developments of the near
future. Taking the West alone, its wheat yield of 23,~
500,000 bushels in 1901 should certainly be more
than guadrupled this year. Of late years the East's

supplies is an end mot to be lightly idered

«Canada alome could feed her,” says Mr. Price
Collier—an American whose frank observings of
“England and the English” have given us one of the
most interesting of the season’s books.

“To be sure, the daughter will soon supply the
mother's house,” the average Canadian will assent.
Yet, if asked to quote chapter and verse for the
faith that is in him, his notion of Britain's require-
ments may be found vague indeed.

Even with prices ranging as high as during the past
year, the United Kingdom consumes some 265,000,-
000 bushels of wheat yearly—az increase of over 15,~
000,000 since the beginning of the present cemtury.
But the Empire's wheat acreage in 1008 showed less
than half a million increase over that of 1901-—
India's cultivation having fallen off after of

decl jon in wheat raising (owing to wise activity
in dairying and mixed farming) has served to check
the rate of growth for the Dominion as a whole.
From mow om, however, the West's contributions of
wheat will so outweigh those of the East, that the
country's rate of imcrease during the mext few years
is likely to correspond closely to that of the West.
And a crop of 400,000,000 million bushels tem or
twelve years hemce seems by mo means impossible
of achievement. As yet the Empire fails by one-half
from supplying the United Kingdom with her wheat.
Still, assuming that annual consumption by the United
Kingdom will have reached 300,000,000 bushels by
1920, Canada alome might possibly make up the

ly—allowing for increased require-

L4 L4 4
ments here. Of course, woff” years have always to

severe drought.

R
N Canada alone, within the Em-
LOOKING TO pire, has any steady expansion

CANADA. of wheat acreage recently taken
place. Last year, well on to 7,000,000
acres were pat to wheat-growing throughout the

Domini than double the 1901 area. This

be reck d with, but if irrigation and more in-
tensive agricultural methods can be made to increass
gradually the output of Australasia and India, the
Empire as a whole should certainly be able, in the
not distamt future, to feed the British Isles. Im
Canada, too, it may be hoped that improved methods
of cultivation will tend mot omly to increase the
yield per acre, but to check the “robbing of the
soil” which is too prevalent & characteristio of
wheat farming in any newly settled territory.
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In matters of reform, asking for too '
much sometimes delays any progress
whatever. Such would seem to be the
case with the effort of Mr. Bottomley
to have the British Parliament enact that all un-
claimed bank balances should be taken over by
the Public Trustee for national use. If he 1s re-
ported correctly, Mr. Bottomley instanced Canada
to the House as a country where such disposition 1s
made of forgotten balances

What is required in Canada is that each bank
should annually report to the Government details
of all dividends, drafts, bills of exchange and
balances remaining unpaid and unclaimed for five
years and upwards. That such pubhicity should
be given seems reasonable and right—and Mr.
Bottomley's crusade would be more likely to suc- |
ceed were his war-cry a less savage one than “Con- |
fiscation.”

British bankers say that the picture of vaults and |
strong rooms lhiterally groaning with forgotten |
wealth 1s greatly over-coloured  Still, the aggre-
gate amount can be o insignificant one, and the |
principle involved 1s the same whether the prin- |
cipal be great or small. Nor should any vagaries |
of Bottomley rhetoric be allowed to weigh against |
the contention for fair publicity. As Huxley used |

Forgotten
Money.

to impress upon his disciples, “there is no greater
mistake than the hasty conclusion that opinions
are worthless because they are badly argued.”

.

Hard times seemed to brush up some
defective memories during :go8. At
any rate, the accompanving exhibit
shows that unclaimed deposit bal-
ances held by Canadian banks decreased $30,000
last year instead of increasing as during preceding
years. The seven hundred or more pages of the
government blue book show that thousands of
the balances are for sums ranging under $5. One
balance has appeared year after year amounting
to one cent.—and still it has no taker. On the
other hand, there are individual accounts that run
up into thousands of dollars.

More surprising, perhaps, than the amount of
unclaimed deposits, 1s the total of unpaid drafts
and bills of exchange -the outstanding amount
being well over $30,000. While it is to be pre-
sumed the documents have been lost or burnt, it is
strange that in so many cases matters should be
neglected by those who purchased the unpaid
drafts, and by the persons to whom they should
have been paid.

Jogging the
Memory.

Unclaimed Balances, Unpald Dividends, Drafts and Bills of Exchangde
In Cl.rhnd ln-t of Canada at close of 1907 n.d IDOO.
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ADVANTAGES, MAJOR AND MINOR, OF A
BRANCH-BANKING SYSTEM.

It is becoming no uncommon thing to hear United
States' testimony as to certain patent advantages
in Canada's branch-banking system. A banker
from the Western States, while visiting Montreal
the other day, referred to what may be thought a
minor point—but an important one nevertheless.
To his mind the national banking system is in a
measure conducive to embezzlement. An em-
ployee holding the same position, year in and
year out, necessarily has a greater chance to cover
up peculation than one who is shifted frequently
from branch to branch. And the knowledge that,
in the ordinary cousse of banking routine, he may
be transferred to another position at a moment’s
notice, must certainly prove a strong consideration
where 2 man’s native honesty needs any external
buttressing.

This view is borne out by the opinions expressed,
at a recent meeting of the Minnesota Bankers'
Association, by a prominent surety underwriter.
The point was emphasized that the losses under
bank or other employees' bonds sustained by surety
companies are not so much due, primarily, to the
malicious dishonesty of employees, as to the
absence of effective system or watchfulness on the
part of the bank. In other words, it is due to too
much freedom of action being accorded the em-
ployee—too much opportunity.  This underwriter
urged upon his hearers that, so far as in them lay,
they should make it impossible for employees
under them to embezzle money. It is “opportunity
that makes the thief” Without opportunity no
man can be a defaulter; therefore, minimize the
opportunity as far as possible

The statement was made that out of thousands
of cases of observed defaults and embezziements
not one in a hundred came about through a deli-
berate purpose of defrauding an employer. “It is
almost the invariable rule that the money is taken
with an apparently honest intention of returning it
to the employer, it being taken in a spirit of a

temporary loan, some exigency of a serious nature
having arisen.”

In passing, it is to be said that the growth of
the practice of having bank officers and employees
bonded by guarantee companies has itself tended
to lessen dishonesty. It used to be feared that a
company-bonded man would have less compunction
than one for whom friends had gone personal
surety ;but practice goes to dispel the theory. The
certainty of a guarantee company's doggedly fol-
lowing up every crime has proved a very real pre-
ventive factor.

But to come back to banking systems, per se.
The Economist, of London, recently contained a
clearly-put summary of banking conditions in
Canada. Its writer deprecated any possible move-
ment towards introducing the one-office banking
system of our neighbours, and pointed out that
the Dominion already had some slight experience
with “local” banking—and not of a sort to encour-
age any pres=nt trend in that direction.

As one of the benefits of the chartered bank's
arterial system throughout the Dominion, The
Economist’s article points out that, at present, the
rate of interest at any new settlement in the Can-
adian West where a branch bank is found, varies
but little from that prevailing at Montreal or
Toronto.

It is further pointed out that a Canadian head
office is always ready to assist country enterprises
able to give a decent account of themselves;
although it 1s rightly apt to be more exacting than
the president of a national bank in the States, who
may have his own money invested, or knows that
friends have invested, or, in any event, 1S more or
less affected by the local sentiment on the subject.

In no respect is the inadequacy of the national
bank system so apparent as in this very matter of
commercial loans. A large industrial concern n a
comparatively small city cannot possibly obtain its
full line of credit from local bankers. The
necessity arises for bill-peddling, and the note-
broker is thus an important middleman in American
business affairs. Even in normal times, this
method has its serious disadvantages. But when
any general financial unrest occurs, it contributes
strongly to bring on a crisis. The autumn happen-
ings of 1907 gave unwelcome exemplification of
this.

And the broadcast distribution of the paper of
large borrowers opens chances for grave misrepre-
sentation and dishonesty. Recogmizing this, the
United States comptroller of the currency 15 organ-
izing a “credit bureau” at Washington - which will
tabulate, for use of pational bank examiners,
details and facts as to the clientele of different
banks and the distribution of their f».npcr It s
hoped that this weentralized exhibit of comparative
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credit conditions” will check dishonest borrowing
schemes throughout the country. In many cases
of bad loans the national banks are the last to
suspect that anything is wrong. It is reported from
Washington that in several recent instances where
the defective or practically fraudulent nature of
paper has been discovered by alert examiners, the
banks have asserted its goodness, basing their
claims upon the supposed fact that the maker of
the paper was doing business nowhere else and that
they knew all about his labilities.

In Canada such a state of affairs is pretty
thoroughly guarded against. Loans are not broken
up piecemeal among several institutions.

Here, then, is another of several instances where
advocates of government bank inspection are wide
of the mark when they base arguments upon United
States conditions and practices.

S
CANADA AND FRENCH INVESTORS.

The question is sometimes asked whether foreign
investment comes in the wake of trade, or trade fol-
lows upon the placing of capital. No categorical
answer would apply to all cases. Even in specific
instances, cause and effect are not easily distinguish-
able.  What at one time may seem an effect, be-
comes in its turn the cause of further growth. But,
theorizing aside, there are cvidences that, since
France and Canada are arranging to give cach other
a fair field and some favour commercially, the older
country will increase its investment interests in the
rewer.

Mr. C. De M. de Martigny, the Paris representa-
tive of Messrs. L. J. Forget & Co. Montreal, re-
marked in a newspaper interview the other day,
that conservative French investors are more and
more becoming favourably impressed with the ad-
vantages of Canada as a field for the placing of large
sums of money. He considers that a campaign of
education as to the resources of the Dominion
would have the result of loosening the French purse
strings in a marked degree. (are would, however,
he necessary, as the thrifty Frenchmen are still sore
ever large sums lost in wildcat ventures in British
Columbia and the Yukon during those famous min-
ing hooms,

Mr. De Martigny, however, states that no French
money has been lost on enterprises recommended
by responsible houses and banks in Canada, and he
feels confident that if a large flotation were essayed
in Paris by responsible Canadian firms it would not
only prove a success, but would also furnish a good
object lesson to French capitalists with regard to
the Dominion.

The facts that Russian loans in France amount to
£2,000,000,000, and that the Bank of France to-day
holds $700,000,000 are two indications, among many,
of the investment power that results from the “or-
ganized thrift” of the French people.

A NEW FIELD FOR LIFE AGENTS' ACTIVITIES.

A comparatively uncultivated field for life
agents is that of what may be termed corporate
insurance. Partnership insurance has of late years
come into moderate vogue—though it is surcly
capable of much wider extension in Canada. But
there scems no reason why all arguments in favour
of individual partners’ insuring to protect each
other, should not apply to a joint-stock company’s
insuring the life of an officer whose death would
bring direct loss to the corporation. In a recent
paper by Mr. Herbert N. Laflin, appearing in the
United States insurance press, the legality of such
insurance in the United States is very thorough-
ly dealt with. He admits that in this matter of
corporate insurance—that is, insurance written on
the life of an officer or employee of a corporation
for the benefit of the latter —there is a great dearth
of adjudicated cases. Indeed while the practice
of insuring the lives of officers of corporations
whose services are of particular value is now well
established, it has become so within comparatively
recent years. It is a new field of insurance, but
based upon well-known principles of insurance law.
And, certainly, there seems no reason why the same
principles that sustain corporate fire insurance can-
not be invoked to sustain corporate life insurance.

That the legislature of North Carolina is of this
mind is evidenced by the fact that at its last ses-
sion it passed an ‘act providing that:

“Whenever there shall devolve upon an officer
or agent of a corporation duties or responsibilities
of such a nature as that a financial loss would
result to the corporation from the death and con-
sequent loss of services of such officer or agent,
then in such case the corporation shall be deemed
to have an insurable interest in the life of such
officer or agent and shall have the power to insure
the life of such officer or agent for its benefit.”

The field is one over which Canadian life com-
panies and their agency forces might do well to
reconnoitre thoroughly.

S S

CANADIAN MEMBERSHIP IN FRATERNAL
ORDERS.

According to the annual report of Insurance
Commissioner, B. . Crouse, of Maryland, last year
seems to have brought a large increase in that state
in the number of associations classed as fraternal

“which bodes no good to our people” he adds:

“Most of these concerns charge rates which are
inadequate to carry out their contracts, hence in
a short time the association collapses, and those
who have paid their money in the belief that they
might expect a fair return in case of sickness or
death find that they have wasted their hard ecarn-
ings. Our law gives this department very little
control over such associations, which is entirely
wrong and should be corrected by the legislature

at its next session”
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There are those who think that in Canada, too,
the time has come for provincial and federal gov-
ernments to take more decided steps in this matter.
Out-and-out new provisions for fraternal societies
were omitted from the Dominion insurance il
passed by the Commons last session. Partly, this
was to avoid obscuring regular insurance issues,
and partly to give the fraternals every opportunity
to get their houses in order by their own efforts.
[hat the societies realize the need for doing some-
thing is evident from the rate-raising measures
passed at convention after convention.

In nothing is the misfortune of a wrong start |
more apparent than in the history of most fraternal

And, as in the case of a man caught in

1 morass, the very making of any effort to get on l
o <afer road, is apt to result in a getting “deeper
into the hole” Not long ago the Independent
Order of Foresters took measures—only half-way
measures, be it noted—to rectify past errors. The
most apparent result thus far has been a drastic
falling-away in membership. Other orders, too,
are failing to absorb the quantity of “new blood”
necessary to give them the “hectic flush of fancied
health”

Including both Canadian and foreign activities
of eighteen orders which operate in the Dominion,
certificates amounting to $106,700,000 were issued
during 1008; while certificates for $138,000,000
were terminated. That is, for every $100 of new
insurance issued, $120 terminated by maturity or
lapse. How much longer can this go on?

orders

i Amount of |Per eent, of

SOCIETY. Certificates [Terminated
Issued. to Issued.

Independent Order of Foresters. ......
Maccabees, .- .

sesern e . .

Royal Arcanum.
Royal Temgm...
Knights of Pythias. ...... o .
Ancients Order United Workmen......
Catholic Mutual Benefit Association. ..
Canadian Order Oddfetlows. cocavssene 549,500 112

Woodmen of the World....v cevesneoes 868,260 106
Home Cireles .coese covesssonrsssssnes 1,458,000 90
Commercial Trav. Mutual Benefit...... 176,000 87
Sons of Scotland.. ..ceve cavesvsreenes 713,000 82
Girand Orange v e000 0000000t sess 576,000 67

Canadian Order of Foresters...
Chosen Friends.....cec covvnee
Catholic Order of Foresters.
Oddfellows.
Sons of England...

1$106,699,235 | 129

Tota)eeoseoe so0000 sonssses sosses

S, S,

AN INTERESTING PROPOSAL is to be put on the
agenda at the forthcoming international confer-
ence of underwriters to be held at Baden-Baden
in September—the advisability of lowering pre-
miums on those steamships carrying a wireless
telegraph instalation. As the conference is attend-
ed not only by undecwriters, but also by ship-
owners and shippers, there should be an enlighten-

ing discussion on the question.
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FIRE INSURANCE COMPETITION IN FAT YEARS
AND LEAN.

<

To the repeated protestation of fire offices that
tariff co-operation does not
many critics turn a deaf ear. Underwriters, how-
ever, can certainly point to recent developments
in Britain as showing that tariff companies could
not (even if they would) achieve monopoly m any
sense. Past months have brought considerable
accessions to the non-tariff ranks. In the two years
following upon the San Francisco disaster, current
underwriting operations with most established com-
panies were exceedingly favourable. As in all such

involve monopoly,

periods, there is apt to be a forgetting of the
essential fact that only by substantial profits
in such seasons can companies recoup past con-
flagration losses and build up impregnable reserves
against disasters yet to come. Consequently last
year brought considerable accessions to the non-
tariff ranks, and their competition promises to be
active enough—for a time at least. 1f, however,
the new competition follows the precedent of some
pronounced non-tariff “spurts” in  times past, the
outcome will scarcely be any permanent  Success.
According to The Record, of [.ondon, most pre-
vious campaigns have been carried on with the one
idea of making 10 to 30 or 40 per cent. reductions
from tariff rates—the only limit being the extent
necessary to secure a preference from the assured.
It could not reasonably be that such tactics would
succeed for any length of time—and final collapse
served to make clearer the necessity of reasonable
rate-making based on a comparing of companies’
experiences.  Such non-tariff companies as have
made good have come more and more nearly to
approximate the rates of the tariff offices.

From now on, extreme wild-cat competition 15
less likely to be attempted than heretofore. The
Board of Trade's new legislation requiring de-
posits and publicity of accounts will tend to obviate
that. It may be assumed that companies starting
under such conditions contemplate an entirely
legitimate business. Whether they attempt it by
cutting materially below tariff rates (and meet with
failure) or whether they come close to the premiums
of other offices (and achieve success)—in either
event they will prove the non-existence of the
monopoly bogey.

That 1909 is likely to prove a time of testing
for other than strongly established offices, 15 the
view of the keenest observers of British insurance
affairs. While trade and industry in the United
Kingdom are now showing signs of betterment,
recovery from dcprcsqiuli has been more belated
than on this side of the Atlantic. And, as the
Post Magazine points out, bad years in fire insur-
ance have a fashion of lagging behind general
business depression.

e
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Therefore, our contemporary thinks that the in-
surance outlook in Britain is not just now of the
brightest.

For some years now the rates have been declin-
ing, partly owing to good results, and partly to
the fact that insurance men try hard to get as
much new business in years of bad trade as they
do when a boom is in full progress. As a con-
sequence, the poorer the general trade, the more
severe the competition becomes. Moreover, as
already pointed out, a series of good years having
attracted fresh capital to the business, the multi-
tude of new companies has contributed to the keen-
ness of the struggle for premiums.

According to the Post Magazine, 1t would now
seem that some of the harvest is about to be reaped

in the form of increased losses. The general
lowering of rates in itself helps to raise the loss
ratio: but, in addition to this, periods o bad

trade are invariably followed by more than the
average number of losses. Since the beginning
of the year, losses in Britain have been coming
in on a full tide. The complaint 1s not so much
of heavy losses on single risks of the hazardous
kind, or of fires approaching the dimensions of
conflagrations, but rathe: that ordinary simple
risks which as a rule show only a small average of
losses are this year burning at a rate which 1s be-
coming uncomfortable.

S P
From Across the Line

NEW YORK INSURANCE LETTER.

The City's Fire Premiums Show Increase for Half-

Year—Cuts in Burglary Rates—Metropolitan Life's

Enterprise—Personal Not Special Corr
dence of THE CHRONICLE.

Returns so far received show a general gain in
fire insurance premiums in the Metropolitan istrict
during the first six months of 190g over 1908. The
Liverpool & London & Globe heads the list with
premium receipts of $608,503. These figures have
increased from $204,071 in 1900, having more than
trebled 1n less than a decade. Other indications
also are that the fire companies have had a com-
paratively prosperous half-year, such semi-annual
statements as have been published showing good
gains in assets and surplus

Mayor Vetoed the Building Code.

Mayor McLellan has greatly pleased the fire
insurance men by vetoing the majority report of
the Board of Alderman on the Building Code.  The
majority report made the Code very defective from
the point u} view of fire protection, and though the
Mayor himself 1s a Tammany man, he has done
a great public service by an act which encourages
good building, and 1s to that extent favorable to
the protection of property. His attitude in the
matter greatly pleases the fire insurance people.

One of the sensations of recent weeks has been
the slashing of burglary and plate-glass rates, the
latter especially have been cut in some cases and
by some companies from fifty to seventy-five per
cent. The only company not following suit in the
cut is the Employers' Liability Assurance Corpora-
tion, of London.

The Metropolitan Life gives promise of doing a
great work 1n its efforts to stamp out the “white
plague”—the most destructive which it has to con-
tend with. It is stated that no fewer than two
deaths per hour throughout the year occur from this
source among the Metropolitan Life's policyhold-
ers, numbering some nine millions. The company,
in its general policy of improving sanitary con-
ditions, purposes to purchase ground and erect an
important structure in which tuberculotic patients
will be cared for.

The great Equitable Life Assurance Society has
just celebrated its semi-centennial by a notable
meeting of its agents and managers. Many eulo-
gies were pronounced upon the great founder,
fenry B. Hyde, who died just before the fortieth
anniversary was commemorated.

Death of Prominent Underwriter.

Many who formerly knew him here will regret
to learn of the death of Mr. E. G. .aughton An-
derson, former secretary and manager at the home
office of the London Guarantee and Accident Com-
pany, of London. U. §., manager, Captain A. W,
Masters, has recently been in New York on his way
to the seashore in the effort to improve his health.

The usual midsummer dullness prevails, many
managers and officials being out of town for their
annual outings. .

General Manager H. C. Buchenberger, of the
Hamburg-Breman, and Director P. Jacobi, of the
Prussian National, recently sailed —together from
this port for Europe.

QUERIST.
New York, August 4, 1900.

I
VIEWS OF GRAND TRUNK'S PRESIDENT.

After spending a day or two in Montreal, Sir
Charles Rivers-Wilson, president of the Grand Trunk
started on his westward tour of inspection. From
Toronto and Stratford, the party proceeds to Seattle
by way of Battle Creek and Chicago. On the re
turn trip, inspection will be made of completed
G. T. P. lines.

Interviewed in Toronto ragarding the question
of a Canadian board of the G. T. R., Sir Charles
said that there had been no serious agitation for
the move. “Although 1 am bound to confess,” he
added, “that it is a very fair question for considera-
tion and discussion. 1 see no objection to either
Canadian representatives on the board in England
or a small board of Canadians here; bearing in mind
always that the full financial control must remain
in England, where the company’s capital is ownel.

“In matters material to the development of the
system the Canadian executive has a free hand. We
have such confidence in Mr. Hays, that any differ-
ence arising between him and the Board at London
seems out of the question.”

S S

“§o0" GROSS EARNINGS for year ending June
30, 190g, were approximately gl2.600.000. com-
paring with $11,509,857 in 190o8. Net will amount
to $5.465,000, comparing with $4,303,802, and

will show an increase of $200,000,

charges, etc, \
owing to increased taxes and interest on bonds.

(st ie S
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Our London Letter.

STOCK EXCHANGE AND NAVY.

Officers of the Fleet Invade the Precincts of London
Stock Exchange—Sir Felix Schuster Scores Nation
for its Wasteful Monetary and Trade Out-
look—More Canadian Flotations—Special
Correspondence of THE CHRONICLE.

If the truth must be told zke event of the week
on the London Stock Exchange has been the visit
of officers of the British fleet, now lying at the
mouth of the Thames, to the “House.” The occa-
qons are few when the stranger 1s allowed to enter
the precinets of the London Exchange, and 1t 1s,
perhaps, a little difficult for those who are not close-
ly conversant with our conventional usages to
appreciate the very high honour which this nvita-
tion to London's guests by Lond. n's financiers and
stockbrokers, suggests.  As might be expected where
such an ultra-patriotic body as London Stock
Exchange members are concerned the Navy 1s
immensely popular in the House. A Stock ex-
change company of Naval Volunteers is one of the
smartest in London, while, if the Government had
ever any idea of adopting the sugguestion made by
Lord Cromer a few weeks back, of raising a big
loan for naval purposes, they could rely absolutely
an every member of the House doing something
more than his best to make that issue a triumphant
success, careless, as every one would be, whether
or not such an addition to our national securities
at a time when they are not popular among inves-
tors would mean torpid markets and receding
prices for months following. In days gone by,
Navy loans were well known securities in the
House, but at the present time there is no specific
part of our national debt, officially marked as
having been incurred for blue water defence pur-
poses. The Stock Exchange never, of course,
takes its pleasures sadly, and it is hardly surpris-
ing that the naval officers’ reception was of ‘a
decidedly boisterous description. It says some-
thing for Admiral May's sang-froid that in the
middle of this “rag,” he was able at the close of a
brief speech to repeat his mot at the Lord Mayor’s
luncheon that “without the fleet there could be no
city and without the city there could be no fleet”

British Railways Looking Up.

Business, as has been suggested, continues stag-
nant, and it is probably rather hopeless, in view
of the holidays, to expect any radical improvement
for some weeks to come. In some directions, 1t
is true, a little more interest has been shown to-
wards the end of the week, notably in British
railways, whose dividends now in course of an-
nouncement, show an agreeable line of advances.
These are particularly pleasant at this time of day,
too, because they show that all the talk we have
heard lately about combination in place of com-
petition and cutting off waste in working has not
been merely high falutin’ palaver, but that the
railways have at last begun to do something to-
wards a recognition of the fact that part of their
duty, at all events, is to carn fair dividends for
their shareholders. The news, moreover, that the

Scottish coal trouble is in a fair way to being
for a more optimistic out-

settled is also a reason

look, and with this cloud right out of the way, as
it promises to be at an early date, we may, perhaps,
reasonably anticipate a much needed improvement
in the prices of British railway securities.

The Boom in Rubber.

The improvement in British railways is, however,
more by way of promise for the future than real-
1zation in the present, and, the public being clean
off its feed so far as mining shares are concerned
the only market where there 1s real activity 1s in
rubber shares. Here, in fact, 15 a market booming
for all it is worth and, some cautious people think,
a great deal more. With the price of “fine hard
Para” somewhere in the neighbourhood of 8s. a
pound, still steadily chmbing upwards, and,
apparently, nothing mn sight which will lead to a
fall in the immediate future, a full-blown boom
is, of course, inevitable. We have lately heard,
too, that the supply of the wild-grown rubber from
Brazil may be smaller than usual this year, owing
to floods in the Amazon having hindered the ex-
ploration parties. This, if true, 1¢ bad news for
the manufacturers, but for the .ovestor a much
longer view 1s probably more interesting. Some-
thing was said in this column a few weeks
ago about the uniformly  good-class character
of the issues made in lLondon during recent
months.  There are not wanting SIgns that
the rubber boom may, to some extent, render
this remark untrue. Within the last fortnight we
have had something like a dozen prospectuses of
rubber companies m  the Middle East and else-
where. While, perhaps, 1t would be difficult to
say that more than one or two at most of these are
undesirables, the financial arrangements of most
of them are not quite what one would like to see.
The promoting syndicate, netting  profits  alto-
gether out of proportion to any Services rendered
1s much too familiar to be pleasant, and it appears
quite possible, especially in the case of estates
where trees do not come into full bearing until four
or five years hence, that the public may have some
considerable cause to regret the boom of 1900.

Sir Felix Schuster on National Waste.

The half-yearly series of banking meetings now
in progress are, as usual, producing some interest-
ing speeches.  Sir Felix Schuster, the chairman of
the Union of London and Smith's Bank, whose
bi-annual surveys of our trade and commerce
always have something in them that provides food
for reflection, on this occasion called attention to
the rapid growth of national  expenditure. He
pmnlcd out that twenty years ago the (‘xp('ndl(urc
of the United Kingdom amounted to 79 millions
while in the Budget for the present year the es-
timates amounts to 164 millions, and he suggested
that the time has come for a demand on the part
of the public for a return to that spirit of economy
under which this country showed its greatest ad
vance in commerce and development.

These figures of our own national expenditure
were illustrations in the general argument used by
Sir Felix. “The growing expenditure of all coun-
tries,” he said, “and especially expenditure of an
unproductive kind, must give rise to serious reflec-
tion, as to some extent economic develbpment must
inevitably be retarded by such vast expenditure
The desire for economy and thrift, so.-necessary
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alike for communities and individuals, seems
almost to have vamished, nations seem to vie one
with another as regards the magnitude of their
expenditure, and, at home, without much distinc-
tion of party, there is a continual and increasing
call for outlay ot one kind and another, with the
result that, not here alone, but on the continent
also, the new burdens necessitated by increasing
expenditure cannot but retard the revival in trade
and the increase in employment to be expected
therefrom.”

No serious student of affairs is hikely to traverse
the accuracy of the diagnosis. Sir Felix was not,
of course, referring to the newer countries, where
increased expenditure must naturally go hand in
hand with increased development, but to the older
countries  of Europe, which have, comparatively
speaking, reached a high stage of development.
It 1s unfortunately true with us that to a large
extent thrift and economy are no longer much
thought of both in the individual and the corporate
life. The admonitions of that sturdy mentor, Dr.
Smiles, are absolutely unheeded; while the few
remaining men in public life, who really care for
economy, like Mr. Harold Cox and Mr. Gibson
Bowles find for themselves no place in either of
our political parties. If it is too much to hope
that within a reasonable time we may have a Chan-
cellor of the Exchequer blithely announcing re-
duced expenditure we could at least be more satis-
fied if we knew that we are really obtaining value
for our money. But the evidences are obvious
enough that we are not, either nationally or indi-
vidually, and the most cheering thought under the
circumstances is that extravagance and waste, like
everything else, will have their day, and that
sooner or later, we shall get back more closely to
economic ideals.

Monetary and Trade Outlook.

Passing from this general question to the imme-
diate monetary and trade outlook Sir Felix was
a great deal more cheerful. e suggests with re-
gard to money that the prevalent ease is a good
deal overdone and that the near future, with the
arrival of the expected revival in trade, both home

and foreign, to which Sir Felix looks forward |

very confidently, will lead to a return of more
healthy monetary conditions It is to be noted,
however, that other authorities consider that we
shall get through the autumn with no more than a
3 pe bank rate, while, at the moment, the supply
of loanable capital in Lombard Street i1s of very
ample dimensions.

Canadian Topies.

It is not surprising that Messrs. Rothschild’s
issue at 82's of 2 maillions of 3 pc. first mortgage
sterling bonds of the Grand Trunk Pacific was a
great success. A yield at 354 pe from a secunty
guaranteed both as to principal and interest by
the Dominion Government is not to be despised
even n these days of high-yielding issues. A
Canadian issue of a different kind during the week
18 of £100,000 § pe. first mortgage debenture bonds
of the Standard Chemical Company, of Toronto,
to be applied to paying off the company's floating
indebtedness and to the carrying out of extensions.
The City of Ottawa is asking for tenders for the
purchase of $410,420 4 per cent. debentures, of

x
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which the majority have a currency of thirty and
forty years, and a good deal of interest is being
displayed in the news that one of the Canadian
industrial assurance companies is seeKing London
capital almost immediately. _

The British Empire Trust Company, a financial
concern which has a good many Canadian interests,
has just issued a report of a successful year’s work-
ing. A dividend of 7 pc. is paid on the deferred
ordinary shares after the payment of the maximum
dividend upon the preferred ordinary, while the
substantial amount of £25,000, out of a total
available for disposal of £42,423 is transferred to
reserve.

Another Insurance Aid‘muom

An interesting scheme of amalgamation of two
assurances offices is now being carried thr_nugh,
the Rock Life Insurance losing its identity in the
Law Union and Crown. The Rock is one of the
centenarians of the life insurance business, havmg
been established so far back as 1806. On its last
balance sheet its assets totalled some 314 millions,
but there seems little doubt that of late years it
has not been holding its own very well in the field
of competition. Only lately has it opened an
accid=nt branch, having previously confined 1ts
attention to life business solely, and the extension
it appears lis not been a very great success. The
Law Union and Crown is the vigorous result of an
amalgamation 18 years ago with funds of six
millions and an excellent bonus record. |

METRO.

London, 24th July, 1900.
A
NORTHERN ASSURANCE COMPANY, LIMITED.

The following changes are announced, in connec
tion with the Canadian branch of the Northern
Assurance Company, Limited, under the manage-
ment of Mr. Robt. W, Tyre.

Mr. G. E. Moberly, who has served the Company
for the past seventeen years, as its chief inspector,
has got well merited promotion to the position of
Superintendent of agencies. Mr. L. D. M. Meyers
at present inspector for the Province of Quebec,
will succeed Mr. Moberiy, The Company has ar-
ranged to open an branch office in Winnipeg, to
look after its business in Alberta, Saskatchewan,
Manitoba and part of Ontario from Port Arthur
West. Mr. R. O. Taylor, has been appointed branch
manager, with Mr. H. B. Hamber as inspector for
that district, Mr. M. E. Sabourin as chief clerk, and
Mr. W. G. Gerard as accountant. The two latter will
be transierred from the head office for Canada, at
Montreal, I

S S

THE CASE OF J. C. THOMPSON ¥S. the Equity
and the Standard Mutual fire insurance companies
is to go to the Privy Council, leave to appeal
having been granted the plaintiff.

Two NATIONAL BANK CONSOLIDATIONS in one
week in Louisville, Ky., make it seem as though a
one-office system is scarcely a safeguard against
centralization of power.
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General Financial Situation.
AMERICA'S BUSINESS RECOVERY.

Europe now Looked to for Support by New York Mar-
ket Interests—Money rates at Financial Centres—
Canadian Banking and Railroad Statistics

for Month of July.

Financiers and speculators in Europe are coming
to admit more generally that North America is on
the verge of another forward movement of consider-
able importance in trade and industry. During the
spring and carly summer the disposition of the
transatlantic financial circles was to recognize that
\merica was steadily recovering from the effects of
the panic and depression, but to criticise what was
considered as an over-cager discounting by Wall
Street of the trade improvement. In other words
conservative Europe disapproved of the marking up
process, believing it to have been carried too far
and too fast.  Within the last fortnight or three
weeks, however, Europe has taken a much brighter
view of the crop situation on this side of the ocean.
Perhaps it would be more accurate to say that in
that time good crops which were merely a prospect
have become practically assured, and it is now pos-
<ible “to bank on them.” Despatches say that Lon-
don and the other Furopean centres are beginning
to interest themselves more in the favorites of the
\merican stock markets. Altogether the circum-
ctances seem to point to the kind of a market in
which the big market interests will be able to dis
tribute their stocks, if they wish to do so, and per-
laps without breaking prices to any greatextent—
for a while.

Rates at Monetary Centres.

Rates for money in Europe are about the same as
a week ago. Bank rate in l.ondon continues at
2 1-2 per cent,  In the market call loans are quoted
at 3-4 per cent.; short bills, 1 3-8; and three months’
bills, 1 3-8 to 1 1-2,

The Bank of France and the Dank of Germany
quote their old rates of 3 and 3 1-2 respectively.
The Paris market is given as 1 3-16, and the Berlin
ma-ket, 2 1-8. This is practically last week's level
at both the continental centres and at London.

In New York, though call loans remain at very
nearly last week’s figure, time money underwent a
further stiffening which affected all the maturities.
Call loans 1 3-4 to 2; 60 days 2 1-2t0 2 3-4; 90 days
2 1-2 to 3; six months 3 3-4 to 4.

The bank statement Saturday is taken as not re-
flecting accurately the effects of the activity in stocks
which was in evidence the whole weck. TLoans in
creased but $2,300,000, and as cash fell $1,300.000,
the decrease in surplus amounted to §1,500,000, and
it stands at $31.321,825 which figure compares fav-
ourably enough with the record of surpluses carried
at the same date in previous years.

But, if the banks did not show a loan expansion
commensurate with the borrowing known to have
taken place in the market, the trust companies did.
Their loans expanded over $13.000,000, and it is, of
course, assumed that they busied themselves taking
over loans from the: clearing house bhanks. The
outlook for rates for call loans between now and the
end of the year is just uncertain enough to induce
some important borrowers to go in for time loans.
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The rise in the quotations for six months’ paper
shows that there has been some considerable de
mand for that maturity, It is some little while since
as much as 4 per cent, could he obtained, and it is
not surprising that the trust companies, or some of
them, should seck to convert a part of their deposits
in bank into loans bearing a more satisfactory rate
of interest. '

Canadian Banks Drawing on Funds Abroad.

Locally in the Dominion call loan rates have not
been changed from the 4 to 4 1-2 per cent, level,
thougl the indications are that a number of the
hanks are steadily expanding their commercial loans,
keeping pace thereby with the improvement in gen
eral domestie trade. Funds for this are being most-
ly drawn as vet from the foreign reserves,  Should
the mercantile demand for credits in Canada con-
tinue strong, after the forcign reserves have been
drawn down materially, or should call loan rates in
New York advance to 4 or 5 p. ¢, it is very likely
that the Canadian call rates would be shoved up. So
long as they can get what money they need, the
hrokers are not M\\']_\' to object to higher rates of
interest: because the chief factor bringing them to
pass is one calculated to stimulate trading in stocks.

Traffic returns of the railroads show how steadily
husiness is gaining its way back to the 1907 level.
United States roads report gross carnings for June
11.2 per cent. over last year and 87 per cent, under
the record for June 1907,

Signs of Canada's Onward Movement.

It is but natural that Canadian Pacific stock should
begin to reflect in the market the excellent traffic out-
look. By closing a year of depression with an absolute
high record in the matter of gross carnings, the
company made an impressive showing. Its stock-
holders and friends are looking for a magnificent
showing for the year 1009-10.

Though the Grand Trunk docs not exhibit such
large gains in gross it nevertheless is quictly pick
ing up its lost headway, and is bound to benefit
directly and indirectly from the fine wheat crop of
Western Canada. The newly constructed G. T. T,
will this year haul a respectable amount of grain to
the lake ports,

Montreal’s bank clearings have been making phe-
nomenal gains. Exchanges in July were $168 027,014,
representing an increase of 36 per cent. over 1008,
and about 20 per cent, over 1007. Some consider
able part of this, no doubt, is to he ascribed to ace
tivity in the stock markets Other cities, however,
also show marked gains as the following evidences:

July Bank Clearings in Canada.

Changes from
July, 1908,
4+ $45,122,333

July, 1908
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From Western Fields.

INCREASE OF SIX PER CENT. IN WESTERN
GRAIN AREA.

Estimates of Provineial Governments give Aggregate
of 12,161,348 Acres of Grain this Year—The
Upbuilding of New Towns Along the G. T. P.

—~Fruit, Fish and Ore in British Columbia.

Official acreage cstimates for the three grain
provinces are now available. The aggregate arca
under wheat s estimated at 6,850,008 acres, made
up of 2,042,111 0 Manitoba, 3,012,407 10 Sas-
katchewan, and 305,000 11 Alberta. The area
under oats 1s given at 4,050,000 acres, rmnprlsing
1,373,083 1n Manitoba, 2,102,410 1n Saskatchewan
and 400,000 1 Alberta. The area under barley
1s said to be 030,471 acres, comprising 601,008 In
Manitoba, 235,403 n Saskatchewan, and 100,000
m Alberta

In 1008 the total area under wheat in the three
Provinces was 6,871,730 acres, SO that there 1s
ipparently a net decrease this season of 12,12
acres. The areas sown to oats and barley, respec-
tively, show heavy mmcreases, partly due to re-sow-
g of winter killed wheat fields in Alberta. The
aggregate area sown 1o all grains was 12,161,348
acres this year, as compared with 11,402,548 n
1008, an Inerease ¢ { 668,800, or about six per cent
Ihere is a decrease of 163,120 acres the aggre-
gate area Manitoba, an rease of (qﬁ'&?u m
Saskatchewan, and an increase of 68,703 in Alberta.

The Coming Bread Basket of the Empire.
Generally speaking, the Woest itself expects over
100,000,000 \m\h(‘]» ol wheat this vear-—so favour-
able on the whole have been growing conditions,
despite the spring’s late  start Some hail-storms \

are reported from Manitoba, and individuals have
probably uffered severely —but the general out-
look 1s not affec ted.

Ihe railways are prepanng for quick movement
of a g crop, and .!||prn\|'n.mly 35,000 box cars
will be available for the movement of the crop, \
with about 750 locomotives

With some reason Western Canada is confident
that a few year's hence 1t will fully establish its
title as “The Empire’s Bread Basket” The new
territory to be opened up by the G. T. P. and its |
branches—not to speak of other railway extensions |

will ere long be largely devoted to grain rais-
mg.  Thus far, to be sure, Canada supplies the
Umted Kingdom with only some 30 per cent. of its
wheat -~ as 1s evident from the following summary
gven by The Tiumes, of London

Wheat Produced and Tmported by U. K. (millions
of bush)
1907-8, 19067 1905.6. 1900-1

Home Prodnction oo coesees M9 5.5 60.6 53.9
From Cannda, . coaeioesnssnees 2.5 .2 20,0 L )
From Indinncoossienrconnnanes 195 A M8 2.5
From Australasit coue vovess o 133 154 10,56
Tl cosas crnnvnns vees 110.2 1240 123.8 5.3
From other Conntries. .. 145.2 1446 1516 175.6
Total Sapply coeveens ve. 2604 268.6 2754 89

But at the beginning ol the century it supplied

less than 10 per cent. SO advance has not been
mconsiderable And already, as the followmng
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exhibit shows, Canada’s wheat  production s
almost quarter that of the Empire as a whole:

Empire's Wheat Crops—(millions of bushels).

| 1908 1007 1906 1901

EEUIR, (SSSPSSRER s T TR
United Kingdom. | 540 56.6 60.6 540
Canada. covanavens 124 91.3 136.0 55.2
Indig..oo. o 200.8 3012 3164 263.4
Avnstralin. eeecvene 708 LT 5.3 54.9
Other  British

Possessions. .ove 36.0 33.6 336 232
Total, Empire.... 483.0 55613 6209 450 7
World's Totil.cees | 3,107 6 3,1186 3,387.8 2,868.8

Growth of New Towns.

A sample of what a Western town can do in the
way of a good start 1s furnished by Carmangay,
of ~which the Lethbridge Herald ~says:—"This
town started less than sixty days ago, and therc
are now about fifty buildings, three general stores,
two hardwares, a §2,000 building for the Canadian
Bank of Commerce, five restaurants, a blacksmith
shop, a harness shop, and residences and other
buildings.”

The Grand Trunk Pacific Townsite Company 15
making every effort to ensure growth of well-built
towns along the new line parks are bemng land
out and all along the line the situation and plans
of the townsites will be arranged with a view 1o
their advantageous development. In regard to
grain clevators, the president said the Grand Trunk
Pacific had decided not to enter into this business
itself along the line of the road, but will encourage
varions individual companies to build elevators,

| charging them a nominal rent, and by this means

competition between grain buyers s ensured and
the farmers will never be at the mercy of any one
clevator or elevator company. '

Mr. Wm., Whyte not to Retire Yet.

I'he West has cause for rejoicing in that it 1s
announced that Mr. Wm. Whyte, second vice-pre-
sident of the CP.R, will not retire from active
cervice when he reaches the scheduled age-limit of
65 in October. “Having regard to Mr. Whyte's
ability and his unimpaired energies, the directors
have decided to extend his term of office for two
years more.”

Mr. Whyte's retirement just now would be gen-
erally regretted, his understanding of the require-
ments and possibilities of the West being greater
perhaps than that of any other transportation
official

It 1s announced from Nelson that Mr. F. W
Peters, assistant to the cecond vice-president of
the C. P. R., has stated that the railway company
will immediately commence and continue to ad-
vertize the resources of Kootenay District, 1ts
attractions for tourists, and its opportunities for
investment, as has been done for main line points
In this “connection the Canadian Pacific is likely
to construct and maintain at some point between
Nelson and Proctor on the west arm of Kootenay
|.ake, or Balfour on the main line, a tourist hotel
of the class and character of those established on
the main line; the house to be ready for occupation

next year
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Fruit, Fish and Ore.

Columbia fruit prospects on the whole

The scare as to a failure in the run of
salmon has subsided. Mining proceeds
apace. Mr. W. H. Aldrich, general manager of the
Consolidated Mining & Smelting Company, ex-
presses the opinion that the mining outlook m
Kootenay at present is most hopeful. A gratifying
feature 1s the large amount of new capital that 1s
heing put into the industry from widely separated
wources. Much of this money, he states, 15 being
put into old and well developed properties, which
for many reasons have cither been idle or only
worked on a small scale, but whose capacity to
satisfactory returns has never been doubted
Total ore shipments
and for the year to

British
are good.
sockeye

give re
by well-posted mining men.
last week were 30,041 tons;
date, 1,026,086 tons.

EE
THE FIXING OF RATES.

Complicated Problem Confronting any State that
Undertakes to Fix Fire Insurance Preminms.

Reference was recently made in these columns
to the Kansas and Texas expeniments of having
the state fix fire msurance rates. THE CHRONICLE
gave as its opinion that these attempts probably
came about through belated recognition of the fact
that prohibiting rating bureaus had resulted in
‘confusion worse confounded.” It is interesting
to note that this is the view taken in the annual
report (just now issued) of Commissioner Hardison
of the Massachusetts insurance department

He points out that in several of the western states
the remedy for all supposed fire insurance evils
took, a few years ago, the form of anti-compact
Jaws,— that 1s, laws to prevent the companies from
agreeing on rates to be charged on various classes
of property. It was thought that if the companics
could be made to compete in rates the evils com
plained of would be eliminated. But the looked-
for millennium did not ensue. Great inequality
resulted, and it is safe to say that these laws have
never accomplished what their advocates led
the public to anticipate. The practical failure of
this promising remedy has been followed with an
attempt to find a new panacea for the still existing
troubles; and, as said at the outset, two states
are going to establish rates in those cases where
a controversy arises between the company and the
assured.

What is Involved in Making Rates.

In considering whether such a plan is lkely to
be successful, one of the first things to be ascer-
tained is what is involved in making a fire nsur-
ance rate. Mr. Hardison points out that the first
thing is to establish the amount of loss to be ex-
pected and provided for mn the rate, and then the
amount to be allowed for expenses. Presumably
this latter question might not be so hard to answer
as those questions which have to do with the appor-
tioning of the cost among the various classes of
risks. The problem of a proper rate for all these
grades of buildings and their contents is a much
more complicated one, if justice is to be done to
all parties, than would be the task of a life insur-
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| how shall they be classified
| and how as to moral hazard?

—7—

ance company if it should undertake to insure the
lives of all persons who make application therefor.

Given this great variety of risks to be msured,
owned or tenanted by persons representing all
nationalities and degrees of moral accountability,
as to physical risks
Shall the high-class
buildings in the best-protected districts be put in
one class, protected dwellings in another, manu-
facturing plants in another, buildings used for
commercial purposes, public buildings, hotels, etc.,
each in other classes? And shall these classes be
again divided according to  the reputed moral
hazard of the insured? If so, here is an oppor-
tunity for a great number of classes, ecach class
to carry its own rate.

But what Shall that Rate be?

Has any state in its possession  statistics from
which it could figure the proper rate for protected
dwellings? Has 1t any figures that would serve
as a basis for rates for hotels, theatres, stores,
saloons, moving-picture shows and hundreds of
other varying risks? Shall the same rates be made
to apply in Boston, Fall River, Springﬁvld, Pitts
field and all towns having a fire-protection service ?
Or shall the city which shows a record of immumty
from great loss by fire be given advantage over
Chelsea and Boston? Shall rates be made upon
the loss experience 1 one particular state, if not
upon that of cach city therein; or upon the loss
experience of New England; or of the United
Gtates. including California with its earthquake
hazard?  Finally, shall rates be made so as to
oive the best-managed companies a fair profit, or
those managed with average ability, or those that
are behind in the race? If rates are established so
high that the latter class can continue to make both
ends meet, then there will be the same complaint
about excessive rates and great profits in fire in-
curance as now, for the better managed companics
will certainly make money under such conditions
If, however, the other extreme were adopted, and
only such rates be made by the states as would
give the best underwriters a chance for existence,
it would mean the elimination of a great many of
the companies.

Are the Rates to be Compulsory?

Another consideration is, the remedy in case the
state makes a rate so low on any class of property
or risk that no conservative underwriter, mindful
of his responsibility to his stockholders, or, if a
mutual company, to policyholders, will be willing
to write the risk. To attempt by law to compel
an insurance company to cover such risks might be
held to be confiscation of property without due
process of law.

Are the Rates Likely to be Uniform?

These various questions will have to be dec ided
by the rate-making official of every state that
assumes to make rates Each such  official will

have to grade his risks nto classes; use his best

a proper rate for a given ¢

lass,

gruess as to what is
for he has no experience figures to guide him ; make
what allowance, if anv, he deems best for ‘!hr- fire
protection sery ive of the place; take the view that
appeals to him as tnlﬂu- disposition of the com
panies to make exorbitant rates and profits; and
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obey, according to the light within him, the stern
command of duty in behalf of an expectant public.
In proportion as he has little technical knowledge
of the science of rate-making, 151t & violent assump-
tion to expect that such an ofhe ial will be radical,
and seck to win applause by catering to those
clements of the public mind which it 1s casy to
wake into approval ? It is too much to expect that
even the rate-making officials  of
which are making the test will see eye to eye n
respect to every question that will arise. And the
result will be that a company doing
both states may find very different rates for similar
hazards. But 1f this chould prove mnot to be a
serious matter in respect to these two staies, how
will it be if all the states should go to making rates
for fire msurance? Would it not be hkely to
happen sooner or later that some official would
embrace the opportumty to make low rates for his
state, regardless of other interests?  Might not
this be the general tendency, and inadequate rates
become the rule, resulting n the weakenmng of the
abihity of the compames to cope successfully with
great disasters?

Why Should mot the State Make Rates?

to these consideration, which are pre-
a4 serious i“’l Dlem

In reply
sented simply to show that 1t 1s
to attempt to make just and proper rates 10 be
charged for fire msurance, whether made by the
companies themselves or by the state, it may be
said that the state makes rates for ratlways in some
cases, and the charges for gas and electric lights
are subject to modification by state officials I'his
15 quite true.  But there are at least two considera-
tions which should not be overlooked. In the first
place, these are public-service corporations, that
1s, corporations having public franchises, protected
in those franchises from competition, and thus
given by the state a virtual monopoly ot certain
kinds of business for the transaction of which they
have special rights and privileges which the public
must recognize. For the reason that monopolies
are thus established by the state, the state conceives
it to be its duty to protect the public by establish-
ing rates, In case the corporation becomes 100 selfish
and grasping. But surance companies are in no
such sense “public-service corporations”  The state
grants them no monopoly. It shuts out no quali-
fied competitors. It even establishes a method
whereby competitors 1 fire insurance can ncor-
porate at will and enter any field, the chief con-
dition being financial strength sufhicient to justify
their contracts. For the state to undertake to
establish rates for such corporations 1s a4 new de-
parture n legislation, which involves the exercise
of its paternal powers to a degree which cannot
but suggest the question “Where will it stop?”

It is thus apparent that the state that really
undertakes to fix the rates which fire insurance
companies may charge for all classes of risks has
a complicated problem on its hands, which has
taxed ‘the skill of the best experts, and has not
vet been solved in a manner which is just and
equitable to all concerned. Mr
something of value to the insuring public might
perhaps be accomplished by a law giving authority
to representatives of the Commonwealth, not to
make rates generally, but to act as a board of
appeal to hear grievances and make investigations
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in particular cases, to be followed by recommen-
dations. This would tend, he says, to uniformity
in rates for similar risks throughout the state, with-
out really taking from the companies the general

| right to fix their own rates.

LI
ACCIDENTS AND THEIR PREVENTION.

What can be Done by Public and Corporate Action
to Lessen the “Perils of Peace.”

Public authority and corporate enterprise should
go hand-in-hand 1n lessening the appalling number
of preventable accidents that blot the history of
industrial progress in America—Canada not ex-
During June of this year industrial acci-
dents occurring to 420 individual work people
were reported to the Dominion Department of
Labour. Of these 129 were fatal and 202 result-
ed in serious injuries. In addition, 3 fatal acci-
dents were reported as having taken place prior
to the beginning of the month, information not
having been received until after the close of May.

Canada's List of Dead and Wounded.

In the preceding month there were 93 fatal and
185 non-fatal accidents reported—a total of 273.
In June, 1008, there were 137 fatal and 263 non-
fatal accidents a total of 400. The number of
fatal accidents reported in June, 1000, was there-
fore 36 more than in the preceding month and 8
more than in June, 1008. The number of non-
fatal accidents reported in June, 1900, was 143
more than in the preceding month and 29 more
than in June, 1008. Altogether there were 143
more industrial accidents reported in June, 1000,
than in the same month of the preceding year.

In justice to the manufacturing industries of the
Dominion, it should be said that the following
record of the month’s accidents shows a compara-
tively small score against them:

Statement of Accidents during June, 1909,

by Industries and Trades.

Trade or Industry. l Killed. ‘lnjnm-l. Total

Agricnlture oooessoasanesonans e 29 | 27 56
Fiching and hunting eeesevesencees 2 |eses oo 2
Lumbering ceesscssessocess vess 23 | 26 19
Mining. ... . 16 18 K1)
Building trade . 29 43
Metal trades ...oo0s 6 | 39 43
Woo lworking trades 28 29
Printing trades.ooe oo codnn 1 1
Textile trades. oo oo coseiees | 2 2
Food and tobacco preparation. { 9 10
Railway Service..oesvesrenees ! 26 49
Navigation «eees s 12 37
General transport.. | 19 26
Civie employees .. l 8 10
Miscellaneons . ... | 14 20
Unskilled labour..oeiiaee sese 4 8
—— PN S
Rah st saiaene sxisan] ARD [“202 [ 4

United States Awakening to Responsibility.

Amontg our neighbours to the South— at whom,
as presumably greater sinners than ourselves we¢
are sometimes apt to throw stones—there are not-
able signs of an awakening to both public and
corporate responsibility. No phase of the activity
of the Public Service Commission of New York

et s o b duat b e
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Gtate has been of more benefit than its efforts
towards decreasing accidents, both to passengers
and to employees, on the traction lines of the city |
of Greater New York. In giving credit to the |
Commission’s new requirements as to safety de-
vices, it is also to be noted that the voluntary |
adoption of pay-as-you-enter cars of the Montreal |
type is credited with some part of the improve-
ment by the New York press. At any rate fatali- |
ties in June of this year were but 29, as compared
with 42 in June of last year. The total number
of accidents of all kinds fell off by 856, the com-
parative figures for June of the last two years
being 5,730 and 4,883, respectively. There was
a decline of about one-third in collisions, and a
decrease of 20 per cent. in injuries to employees.

Example Set by the United States Steel Corporation.

The recent convention of the International Asso-
ciation of Accident Underwriters was addressed ‘
upon the subject of “A Safer America,” by Dr.
William H. Tolman, who is founder and director
of the New York Museum of Safety, an institu-
tion which on European lines is showing the public
how machines and processes may be most effect-
ually safeguarded so as to prevent accidents to
labour and the general public. It may have sur-
prised many of Dr. Tolman's hearers when he
vited the United States Corporation as the lead-
ing practical exponent in America of thorough-
going and humane methods in dealing with in-
dustrial accidents. Owning and controlling over
one hundred subsidiary companies, the corporation
has more than 200,000 employees. From its
initial organization the corporation has seen to it
that its subsidiary companies maintained special
casnalty departments, devoted not merely to the
settlement of claims, but to the investigation and
prevention of accidents. During 1008 a Central
Committee of Safety was formed to act indepen-
dently of any of the cusualty departments.

In six months, the committee has had thirty-
seven of the largest plants thoroughly inspected.
It has received and considered no less than twenty-
six hundred recommendations made by the inspec-
tors. More than ninety-two per cent. of these
recommendations were accepted and complied with |
by the companies interested. less than eight per
cent. required any additional discussion. |

In fulfilment of its further usefulness as a clear-
ing-house for information of value in the preven- |
tion of accidents, the committee, during the first
six months of its existence, received from the
different subsidiary companies more than thirty-
nine plans of new devices and appliances for safe-
guarding machinery, warning employees, and
otherwise preventing accidents. j

This Safety Committee is now endeavouring to
standardize those safety devices which are in use
upon machinery common to large numbers of dif-
ferent plants. It is hoped thus to insure the use
of only the most approved and effective safe-
guards, and by familiarizing the supcrinlcnd(‘mc.
and foremen with these safeguards, to bring about
their ready gdoption everywhere by operating men |
themselves, even without the request of the safety |
inspectors.
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Mecthods of Dominion Coal Company Copied in
United States Mines,

In describing in detail the admirable safety
devices used by the Stag Canon Fuel Company at
Dawson, New Mexico, Dr. Tolman referred to the
fact that a large building is being erected for a
rescue station, in which the first aid corps and
others may practice and exercise while wearing the
helmets in a chamber filled with vitiated gas. lle
remarked in this connection that the rescue station
is designed after plans of the one in use at the
mine of the Dominion Coal Company in Nova
Scotia, modified to some extent. In the upper
story of this building there will be a technical
library on coal-mining, and a “School of Mines”
will be conducted by a competent instructor. It
is the aim of the company to introduce and main-
tain such an excellent standard that a certificate to
a graduate of the Dawson School of Mines will
be recognized as a guarantee of competency.

Dr. Tolman's references to several other type
establishments of large American industries, give

| strong basis to the hope that the business world

is more and more coming to recognize that the “best
policy” includes being humane as well as honest.

A
FIRE AT CHALEURS BAY MILLS, P.Q.

By the fire which occurred on the 3oth ult. at
Chaleur Bay Mills, P. O., the following companies
will sustain a total loss for the various amounts.
ON LUMBER.

ON MILL |
Atlan, oooe.vsenee re.. 85,000 | British Ameriea ... $2,000
British America oo 2'500 | Liverpool and London
German American ... 2.500 and Globe.e oo oo 4,000
Howe o rrseeen. 2500 | Phoenix of London... 6,000
| Liverpool and London ‘ Union seeseseersees 2,500
and Globe ceveeess R,750 | Northern..cooeveanens 3,500

New York Underwrit'rs 5,500 |
Pheenix of London ... 5,500
SUN . covasesons  coes 4,000

U 51100 coenssens-os sass 5:380
NOPthOrn. sosse s --oe. 5500

. e

Total 1088, cees oo oo $30,000 Total 1088 . c0eeesses  $18,000
S S

AT THE ANNUAL MEETING of the Nova Scotia
Fire Insurance Company the following were elected
directors : —John Y. Payzant, J. Walter Allison,
. A Chisholm, Andrew MacKinlay, J. R Mac-
l.eod, Frank Stanfield, and W. J. Clayton The
management will continue as before. A. C. Baillie
being manager. A dividend at the rate of 0 per
cent per annum was declared payable on August
and.  Difficulties which occurred some time ago
regarding transfer of shares have been settled out
of court.

MR, CHAS. M. SCHWAB, accompanied by a num-
ber of officials of the Bethlehem Steel Co., last
week visited the Dominion Steel Company's plant

his especial object being to sce the “duplex” pro-
cess of steel-making employed at Sydney. He
]ll‘nnﬂ\lll(‘(‘(l the plant “a magnificent one, .!ml very
efficiently managed.” The Bethlehem Company
contemplates adopting the “duplex” system com-=
bining the Bessemer and open-hearth processes.

DuLuTH SUPERIOR TRACTION comman stock was
this week listed on the Toronto stock exchange,
initial selling being at 65 to 045 ‘
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Capital (all pald up), $14,100,000.00. Rest, $12,000,000.00: Undivided Profits, $358,311.03
HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS

RT, HoN LORD STRATHCONA AND MOONT ROYAL, G.C.M.G., G " v.0., Homovary President,

Hown, SR GRORGE DruMMoxD, K.CM.G, CV.0 President, 41k EpwARD CLOUSTON, Bart., Vice-President .,
R. B, ANGUS. HoN, RORT. MACKAY. K. B. GREEN<HIRLDS. JAMES ROSS. Sir, THOMAS SHAUGHNESSY, K.C.V.0.
§1m WILLIAM MACDONALD. 1 C. R. HOSMER

JAVID MORRICE, .
Six Knward CLOUSTON, Dart., Geweval Manager A MACNIDER Chief Imspector and S-)mum‘o-lojm-uhu.
H. V. MEREDITH, Assistant Geneval Manager, and Manager at Montreal,
C. SwrrNKY, Superintendent of Bramches British Columbia, W. K. STAVERT Superintendent of Branches Maritime Provinces,
¥. ). HONTER, /nspactor of Nevihwest and British Columbia Branches. K. P, WINSLOW [nspector Onitarie Branches.
D. R. CLARKE, /nspecior Maritime Prov nces and Newfoundland Branches.

THERE ARE 133 BRANCHES IN CANADA

ONTARIO ONTARIO~Cont. ONTARIC-Cont, | NEW BRUNSWICK NpVASCOTIA—Con NW. rROVS -~ Cont
Alliston | Lindsay Tweed Andover | ;95‘ Hood :| Rosen eld, Man,
Almonte ! London Wallaceburg Rathurst J l‘;'{ll M.-I-loon Sask,
Aurors Mount Forest warsaw Chatham ‘,° v l.h Weyburn, Sask.
Belleville Newmarket waterford Kdmundston) Srimow Winnipeg, Man. (3 brs)
Bowmanville Oakwood Fredericton F_’RlNCE EDW. ISL. |BRITISH COLUMBIA
Brantford Otiawa (3 Branches) QUEBEC Grand Falls Charlottetown ATmstrongsa,
Brockville Paris Hartland NORTHWESTProvs | Chilliwac
Chatham | perth Buckingham Marysville Altona, Man. Enderby
Collingwood Peterboro Cookshire Moncton Greenw
Cornwall | Picton Danville Shediac Hosmer

Deseronto | port Arthur Fraserville $t, John Ca Kelowna

Kglinton yort Hope Grandmere Woodstock Kdmonton, Alta. Merritt,

Fenelon Falls Sarnia Levis NOVA SCOTIA Gretna, Man, Nelson

Fort William stirling Lake Megantic Amherst Indian Head, Sask. New Denver
Goderich stratford Montreal (10 Branches) Bridgewater | Lethbridge, Alta, N, Westmioster
Guelph St. Marys Quebec (3 Branches) CAnso N:aﬂlh. Alta. Nicola

Hamilton sudbury sawyerville ce Bay Medicine Hat, Alta. Rossland

Holstein Toronto (5 Branches) sherbrooke Halifax (2 Branches) Oakville, Man. Summerland

King City Trenton st. Hyacinthe Lunenbnrg Portage Ia Prairie, Man | Vancouver (+ Branches)

Kingston Three Rivers Mahone Bay :-y-ond. Ak“. Vernon

- INNE quuvlmuuo | IN THE UNITED STATES P, S0k Vicloria

ohn's ank o ontrea | . Y. H ebden L
Birchy Cove (Bay of Islands)—Bank ofMontreal. | New York— ,‘:\ v ;’“l ! Agents 31 Pine St. IN MEXICO
.T. Molineux Mexico, D.F.=T, 8. C. SAUNDERS, Manager

IN CREAT BRITAIN |
London—HBank 5 Montreal, 47 Threadneedle Chieago—Bank of Montreal }M.Gllnu,llgr. |

Btreet, K.C.—F. W, TAYLOR, Manager. | spokane ( wash,)—Bank of Montreal

.A‘K( S IN g.lAT ‘“'TA.": Lowpon, The Bank of Knﬂ-nd; The Union of London and Smith's Bank, Ltd; The London and
Westm n;lﬂ ok Lid.: The National Provincial Bank of England, Ltd, LIVERPOOL, The Bank of Liverpool, 1td,  ScOTLAND, The British Linen
Bank and Branches.

BANKERS IN THE UNITED STATES: New Yok, The National City Bank | jonal Bank of C in New York ; National
Park Bank. BOSTON The Meichants tional Bank, BUFFALO, The Marine Nlllon-\ Bank, Buflalo. EAN FRANCISCO, The First National

Bank ; The Anglo-California Bank, Ltd,

The Bank of British North Fmerica

Established in 1836. Incorporated by Royal Charter in 1840.
Capital Paid Up - $4,866,666 Reserve Fund -~ $2,433,333

COURT OF DIRECTORS

oun H, BRoDIE, H% RicHARD H, GLYN, Haq, ¥FaeD LURBOCK,
11».-- AMES CATE . K. A, HoAmE, Esq, C. W. TOMKINSON,
CH Camrerry, Fsq. H. ). B, KENDALL, KEsq. GrO. D. WHATMAN, Ksq.
HEAD OFFICE - - - - - 5 GRACECHURCH STREET., LONDON, E.C,
A, G, WALLIS, Secretary. Ww. 8. GoLpsy, Manager.
Head Office in Canada: St. James Street, Montreal.

H. STIKEMAN, General Manager.

H. B MACKENZIE, (::!p!rln\tndenl of Branches
ent of Central Branches, Winni

J. Mc EACHERN, Superinte wa
JAMES ANDRRSON, Inspector O, R. ROWLEY Inspector of Branch Returos, W. G. H. BELT, Assistant Inspector.
BRANCHES IN CANADA.

Montrea! Branch: J. FiMsLY, Manager. J R. AMBROAE,, Sub, Manager,
Alexander, Man. Dawson, Yukon Kaslo, BC. Oak River, Man, Toronto, Ont.
Asheroft, B. C. Duck Lake, Sask. Kingston, Ont. Ottawa, Ont. *  King and
Battleford, Sask, Duncans, B.C. Levis, P. Q. Paynton, . Dufferin Ste,
Belmont, Man. Kstevan, Sask. London, Ont. Quebec, P.Q. “ Bloor & Lansdowne
Bobeaygeon, Ont. Fenelon Falls, Ont, « Hamilton, Road “« John's Gate Trail, B. C.
Brandon, Man. Fredericton, N.B. «  Market Square Reston, Man. Vancouver, B. C.
Brantford, Ont. Greenwood, B.C. Longuenil, ''Q. Rossland, B.C. Victoria, B. C.
Cainsville, Ont. Halifax, N.S. Montreal, P. Q. Rosthern, Sask. West Toronto, Ont,
Calgary, Alta. Hamilton, Ont. « 8¢, Catherine St Semons, Sask. Weston, Ont.
(‘l|n|nlrll|urd. Ont. “« Westinghouse Ave Midland, Ont. st. John, N. B. Winnipeg, Man.
Darlingford, Man, Hamilton,Victoria Av. NorthBattleford, fask. “  Union Street Win . Sask.
Davidson, Bask. Hedley, B.C. NorthVancouver, B.C. 8t Stephen, N.B. Yorkton, Sark.

AGENCIES IN THE UNITED STATES.

New YORk 52 Wall Street, H. M, J, MCMICHA KL & W. T. OLiver, Agents.
SaN FRANCISCO, 130 Sansome Street, J. C. Wersn and A. 8. RELAND, Agents CHICAGO, Merchants Losn ana Trust Co,
LONDON BANKERS : The Bank of England. Messrs. Glyn & Co, -
16N AGENTS: Liverpeol- Rank of Liverpool. Scotland-— National Bank of scotland, Limited and h Ireland incial

Pank of and, | imited, and rapches ; National Bank, Limited, and Branches. Australia—Union Bank of Australia, Limited, New-
Zesland=Union Renk of Australia, Limited. India, China and Ja n—Mercentile Bank of India Limited. West Indies—Colonial Bank.
Parie= Credit Lyonnais. Lyous—Credit 1 yonnais. Agents in k‘uuz for the Colonial Bank, London and West Indies.

N : 1‘-‘-;- u-;:lu Notes for Traveliers available iu all parts 'of the World, Dralts on South ‘Africa and West Indies may be obtained
at the Bank's Branches,
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Prominent Topics.

On Monday, September
Montreal's Referendum. 20, the eclectors of Mont
real will be required to vote

on the following three propositions:

“1. Are you in favour of the reduction of the
number of Aldermen from two to one for cach ward?

“2. Are you in favour of a Board of Control clect-
«d by the people?

“3. Are you in favour of a Commission of Public
Works, appointed by the City Council ?”

There is considerable to be said, and no doubt, will

te said, for and against each of these propositions.
That the general feeling of the community is in
favour of a radical change, there is no doubt, but
unless the reformers agree upon some definite policy
in advance they are doomed to defeat. For instance,
suppose that of every thousand voters who go to
the polls, 300 vote for an elective Board of Control,
300 for an appointed Board of Works, and 400 vote
against both propositions that is for maintaining
the status quo; the 400 friends of the present system
will outvote the 600 opponents, to whom it is inten-
sely repugnant. The sensible policy would be to
frankly discuss the pros. and cons. of both systems
and agree upon one or the other in good season.
We believe the electors are more likely to agree
upon an_elective Board of Control than they are
upon a Board of Commissioners appointed by the
aldermen. The results of a popular election, as ap
plied to the choice of commissioners may be no
more satisfactory than as applied to the selection
of aldermen. The logical plan would be to trust
the chosen representatives of the electors to appoint
administrative experts. The objections to this are
the uncertainty as to the nature of their choice and
the danger that the board would not be sufficiently
independent of its creators. The important thing,
however, is to agree upon a definite policy before
polling day.
The Exhibition project is
meeting with every encour-
agement. It has been in
timated that the Dominion
Government will subscribe liberally to the enterprise
and that the great railway companies are prepared
to do their share. The administration is composed
as follows :—

Honorary presidents—FHon. S. Fisher, minister of
agriculture, Ottawa; Hon. Jules Allard, commis-
sioner of agriculture, Quebec.

toard of directors—President, Hon. Sir George
A. Drummond, president Bank of Montreal; vice-
presidents, Hon. F. I.. Beique, senator, and Mr. H.
Laporte, ex-mayor of Montreal; secretary-treasurcer,
Mr. Henry Miles, president Montreal Business
Men's League; Mr. L. Payette, mayor of Montreal,
and Ald. L. A. Lapointe, Ald. L. A. Lavallee, Ald.
]. Robinson and Ald. N. Giroux, representing the
City of Montreal; Mr. H. A. Ekers, ex-mayor of
Montreal, representing the Montreal Board of
Trade; Mr. C. H. Catelli, representing La Chambre
de Commerce; Hon. J. D. Rolland, representing
Canadian Manufacturers’ Association : Mr. H. G.
Elliott, representing Grand Trunk Railway Com-
pany; Mr. A. H. Harris, representing Canadian

Montreal Annual
Industrial Exhibition.

Pacific Railway Company; Mr. W. G. Ross, repre-
senting Montreal Street Railway Company; Col. A.
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. Labelle, representing the Corn Iixchange Asso-
ciation; Mr. Robert Bickerdike, M.P.; Mr. R. Wilson-
Smith, ex-mayor of Montreal; Mr, I Gauthier, re-
presenting Council of Arts and Manufacturers; Dr.
|.alonde, representing the Agricultural Societies of
the province,

Aerial  navigation  has made
Aerial Navigation. more spectacular and also more

substantial progress in the last
two or three months than in all previous time, The
collapse  of the Silver Dart at the Petewawa
Camp, was but an annoying sequel to a successful
demonstration, It may also be regarded as an in
dication that Canada, thanks to the inventive genius
of Dr. Graham Bell and the skill and pluck of
Messrs. McCurdy and Baldwin, promises to hold her
own in the international competition for the con
quest of the air. Last year Tne CHRONICLE pre-
Jdicted that within ten years air ships of one kind or
another would become as common as automobiles
were then. Had we to modify the prediction, to-day
we would guess five years instead of ten.  Aerial
navigation has advanced even more rapidly and
radically than gasoline rapid transit. It is notable
that nearly all the accidents in aerial navigation
have been caused by defects in the motors, which
of necessity have to possess a maximum of power
with a minimum of weight ; which is also a desidera
tum in connection with automobiles. There is a
general looking to Orange, New Jersey, for a solu-
tion of this, one of the most practical problems of
modern science.
The Journal of the Canadian
Bankers' Association con
tains an article on the
Awakening of Siberia which should interest a circle
of readers much wider than the banking profession.
As the journal editorially  remarks, if Canadian
manufacturers are in search of fresh fields of trade
and enterprise, it would be well for them to support
the suggestion of Mr. Lethbridge that a commis-
sioner be appointed to report on the possibility of
developing Canadian trade with Siberia.

“As a market for manufactured goods Siberia
scems to be as promising as our Canadian North
West, for the Russians have at last realized that
Siberia, hitherto known only “as the home of the
convict and the exile, land of ice and and
extreme desolation,” is a country ol bountiful har-
vests, religious toleration and immune from revos

lutionary and labour troubles.”

Awakening of Siberia.

Snow

The Connecticut Legisla
Connecticnt Blue-Laws. tuyc has passed an Act abro
gating the Blue Laws with
reference to Sunday; including one imposing a fine
of $4 upon every person attending a concert or en
tertainment on the Lord's Day. I'he new Act pro
hibits all sports and secular activities on Sunday
“except such as are demanded by and
mercy, and such as are for the general welfare of
the community.” There is a beautiful clasticity
about the exception, which has not been heaten
since Sir Oliver Mowatt passcd his Act forbidding
horse-racing, but ln-rmihinu crials of speed.” The
general impression is that Sunday baseball is in
cluded under the good works necessary to the gen
cral welfare of the community, an imptession which
is not shared by Archbishop Bruchest.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. John St., MONTREAL.

Lo
THE
LONDON &
LANCASHIRE

- GUARANTEE &
ACCIDENT COMPANY

OF CANADA

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH: Thomas F. Dobbin, Resident
Secretary, 164 5t. James St.

QUEBEC BRANCH : C. E. Sword, Resldent Secretary,
81 St. Peter St.

WINNIPEG BRANCH: A. W. Blake, Distelct Secretary,
507-8 McGreevey Block.

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED A.D_ 1862,

CAPITAL SUBSCRIRED, - - $400,000. 00
CAPITAL PAID-UP, . $300,000.00

Total Cash Assets(as at Dec. 31st last) $674.674.63
Uncalled Capltal - - - . 100,000.00

$674,574.63
Liabilities, lncl, Relnsurance Reserve 7.210.22

Surplus as to Shareholders . . $603,364.41

OF HALIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to
BRANCH OFFICL, 260 ST. JAMES S MONTREAL
W. J. Ni SBITT, Supt. of Agencies
MANITOBA, ALBERTA and SASKATCHEWAN
THOS. BRUCE, Resident Manager, Bu!man Block, Winnipeg
BRITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 12-14 WELLINGTON STREET EAST.
BURRUSS & SWEATMAN, Gen. Agents

T. L. MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

I: You Are Confident

that you can sell life insurance it allied with the
right Company issuing the right kind of a po-
licy, and are not satisfied with the success you
have attained in the past, try an Equitable con-
tract. You will at once discover—

1st: That the State endorsement of the Standard
Policy convinces the most skeptical applicant
that its provisions are absolutely in his Interest.

2nd: That when it is further demonstrated that
the Equitable is the strongest Company in exist-
ev;:‘». the average man will prefer it to any
other.

3rd: That the prompt payment of all just death
claims by the Equitable (which Is the chief
function of any life Insurance company) will
enable you to secure pbusiness which might
otherwise go elsewhere.

Equitable representatives are making money.
for Information regarding an agency address :

GEORGE T. WILSON,

2nd Vice-President,

The Equitable Life Assce. Society

of the United States.
120 Broadway, - NEW YORK.

' THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities.

No Company more Econom-
ically Managed to-day.

The only Company which has
increasedits dividend scale four
years in succession— 1906, 1907,
1908, 1909.

For terms to producing agents address:

GEORGE T. DEXTER, 2nd Vice-President

34 NASSAU STRRET, New York, N. Y
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Life Company's ggmS\;‘\l':l‘;rdx;llzt.lc()f{‘)("m:hcané:‘:,r:f? twenty thousand Japanese houses built of wood
Hoslth Bureau. tendent of insun)ncc ““rl \}"‘ and paper, does not mean anything like as big
. . New | 4 disaster as the destruction of twenty thousand
" York state to the effect that he | houses in any city of the western world. But a
had authorized the Provident Savings Life 10} home is a home, even if it is not much more sub-

issue new policies and resume full functions as a | qantial than a bandbox.

life company. An examination by the department

shows that, since reorganization under President Don Jaime, the new pre-
E. E. Rittenhouse, the impairment of the company’s Spanish Revolution. tender to the Spanish throne,
capital stock has disappeared and that it now has has naturally taken advan-
a surplus of about $70,000. tage of the sanguinary revolution at Barcelona to

Savings, not only in the natural increases which make a little political capital for himself. He
follow a cessation in the writing of new business, makes his declaration from the safe distance of
but also in loading and mortahity, have made it Vienna and announces that he will never lead
possible for this company in a little less than two Spaniard against Spaniard unless he returns to
years not only to wipe out the impairment, but also | Spain at the head of an army to restore order, after
to establish a surplus, the total gain being nearly King Alfonso has been driven out, e also makes
$500,000. ungallant remarks about Queen Victoria Alto-

The company 15 signalizing 1ts full deliverance | gether the impression he creates s that Spain has
from the house of bondage by establishing a not much to gain by substituting him for Alfonso.

“
‘t
Policyholder’s  Health Bureau—along the lines Mexico City, Acapulco, and ; 3

urged some time since by Prof. Fisher, of Yale, and
others. The expressed object is “to increase mor-
tality savings as far as possible by helping policy-
holders to (a) prevent disease, (b) to discover
disease in time to check or cure it.”  This assistance
is to be rendered all policyholders without charge
through the medium of (1) health bulletins, (2) cor-
respondence, (3) medical examination, every two
years, of such policyholders as request it.

Mexican Earthquakes. Chilpancingo, Mexico, have
been visited by a series of
destructive carthquakes, with the usual accompani-
ment of a disastrous tidal wave. That tidal wave
is the rainbow of hope for big cities situated like 1
Montreal in centres of ancient seismic and vol- i
canic activity, but which are now far away from
the sea. The earthquake regions may not be casy
to define with absolute accuracy, although their

|

The new United States Tariff general outlines arc fairly well known, but ac- !

United States Tariff. is a striking illustration oi the | cording to all experience proximity to the sea 1s |
disadvantages of the system essential to a really big shake-up. It 1s many cen- :

of public discussion of tariff policy in advance—per- | turies smce Montreal was a sea-side resort

haps rather we should say the superiority of the Al hail Manitol !

British and Canadian system ol a responsible €0V | gajigtorm in A B8 avy \lill‘ ;\m'ln m A(..nn ‘l’ " §

ernment in a position to mould its tariff policy P serves to call attention to Lanadas ;
; Manitoba. general immunity from serious

in camera. 'The mountain having been conspicu yusly
in labour for many months has brought forth a
mouse. The Payne bill was going to promote trade
with Canada, then it was going to abolish trade
with Canada, to-day it has about as much effect upon
trade with Canada as water upon a duck’s back.
That during the discussion it may have caused un-
casiness and some demoralization of commerce is
likely, but this is part of the price of the system.

storms. The crops in an arca of
several square miles are badly damaged. The same
storm did considerable damage in Northern Dakota
Hailstones six to seven inches in diameter are re-
ported, and may possibly have materialized, but
the dimensions of hailstones are as uncertain as
the size of the fish that got away. Any hailstones
larger than a plover's egg striking a man_on the
i head would impress him as being from eighteen to
Under Mr. A. K. Blackadar, M.A, | twenty-one inches in circumference Memory and

Do:::::‘::nl F.LA, "‘f) (“h“‘"f A"‘““"(.V)-t”“" ll“‘ im;lgx'n.mnn only increase their growth.
. surance Department at ttawa has
always enjoyed a notable actuarial
reputation. It is interesting to note that three . .
members of the staff made a successful showing Nova Scotia. contagion of !1"‘ strike  fever
at the recent Institute of Actuaries examinations. I'he miners of Springhill are now
Mr. A. D. Watson and Mr. N. H. Gilliland have threatening to strike for the _recognition of that
passed in Part 11, and they are, therefore, now III!M‘]H(‘\UIIS foreign organization the United Mine
AlA’s—and Mr. A. N. McTavish has passed in Workers. It is said that the Springhill men: arc
the paper on Compound Interest and Annuities. «till handicapped by debts incurred during the last

pummer————————

The miners of Nova Scotia seem
Strike Fever in to he cursed with the deadly

Mr. Watson is a Nova Scotian and graduate of strike, and the trades people are naturally agamst !
gnlhouslc. He has been nearly four years in the | any further follies of this kind for the present {
epartment, and is now assistant actuary. Mr "800 y . Alask '
Gilliland and Mr. McTavish are Ontario men and | M™ J. 3. Hill i\-lllli::“ <lt,.| (l?lll".' I.l‘l ‘,]" A,\I‘ |.||. :
¥ ] m Pacific Exhiintion was cele
Toronto University graduates. Honoured. brated by unveiling a bronze bust
The City of Osaka, Japan, | of Mr. James [. Hill \Mr. Hhll, hke ( hristopher
Osaka Conflagration. has suffered a terrible con- | Wren, has built his own best me nument.  Many !
flagration. Twenty thousand | the usands of miles of steel laid where 1t will do z

seful memoridl of a useful
45 many more years of useful

buildings were destroyed, hundreds of people | the most good is the u
injured, thousands are homeless and many starv- life which we hope b
ing. This is serious enough, but the burning of ! ness to come
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Soclalism in A labour war in Sweden 1s assum-

Sweden. ng such proportions that 1t threat-
ens to develop nto a Socialist
revolution. The country is remarkable for ts

advanced political 1deas, but as a rule the people
seem to be characterized by a good deal of common
sense and public spint. They are fortunate n
having no foreign interlopers to stir up strife be-
tween capital and labour

S S

Financial and General Items.
IN THE MATTER OF MUNICIPAL DEBTS, Canadian

cities are evidently not alone in showing large
mcreases during the past decade.  The Wall Street

Journal gives the following table relating to
United States Municipalities
1909, 1899,

New Yorko.ooooo TR $672,019,000 $244,220,000
CHICAgo, covs covn vuns . 24,244,000 15,104,0
Philadelphis. cooaes os . 79,635,000 36,350,000
St. Louis. covens sovanes . 19,966,000 13,924,000
Boston ... 74,099,000 55,084,000
Baltimore. . .ooes sovesnsanee 25,607,000 12,408,000
Cleveland. . vee 22,567,000 §,139,000
San Francisco . . 3,787,000 68,000
Cineinnati coee . . 29,242,000 256 169,000
Buffslo .... sesessane I 8,000 11,286,000
Pittsburg. .. sessrneee 12,118,000 9,172,000

New Orleans .oovevveseccnne

THeE CEMENT MERGER of Canadian companies
is 1o be called the Canadian Consohdated Cement
Company. A Domion charter 1s being apphed
for. The capitalization of the new company will
h(‘ $§<I'INHI.1K)\D_ n' \\lll\h $|I_INKD,((N) \\l” ]N‘ 7
per cent. preferred stock and $10,000,000 common
stock.  There will also be a bond 1ssue of $5,000,-
000, the bonds bearing § per cent.  Itas understood
that the Bank of Montreal will act as bankers and
the Royal Trust Co. as trustees for the Consolidated
Company. Mr. J. S. Irvin, managing director of
the International Portland Cement Co., announc ed
yesterday that the merger had been practically com-
pleted

26,126,000 14,009,000

THE DOMINION'S CUSTOMS
indicates continued growth in imports. For the
month the receipts from customs totalled $4,013,-
156 an increase of $1,180,270 over July of last
year, and within half a million of the record figure
set in July, 1oy

For the first quarter of the fiscal year the cus-
toms revenue has been $18,003,153 an increase of
$3,544,408

Mr H. C. FERGUSON has been transferred from
the managership of the Home Bank of Canada
branch at Melbourne to be manager at Ilderton
Mr. H. S Womack of the Ilderton branch goes to
Fernie, BC.. to be accountant there. Mr. H DA
Mackenzie, from the Church street branch in Tor-
onto, goes to Melbourne as manager

TORONTO BUILDING PERMITS issued this year up
to July 31, made a new record for the aty, the
corresponding seven months of the previous banner
vear of 1007 being exceeded by nearly half a
million dollars. From lanuary 1 to July 31, the
the total was $10,683,480, as agamst $10,230,330
for the same period m 1007

A FIRE AT GRENVILLE this week is reported to
have done $20,000 damage

REVENUE for July

THE CHRONICLE.
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THE 1AW UNION AND CROWN, of L.ondon, has
entered into an agreement to absorb the Rock Life
Assurance Company of London. It is reported
that the title of the latter will be incorporated in
the name of the consolidated company. Further
details are given by THE CHRONICLE'S London
correspondent.

INSOLVENCIES IN THE DOMINION OF CANADA, as
compiled for Dun's Review from statistics of R. C.
Dun & Co., were 121 in number and $085,007 1n
amount of liabilities. This is a considerably
better showing than in the same month last year,
when there were 134 defaults with liabilities of
$1,218,132. .

THE COBALT VOLUNTEER FIRE BRIGADE, at a
meeting held recently, decided to ask the Town
Council for a complete new equipment, and if this
is not forthcoming immediately the brigade will
put in their resignations.

THE SUCCESSION DUTIES received by the Ontario
Provincial Treasurer for July amounted to $76,-
317, making the total for the seven months $497,
300, which 1s $90,000 more than the estimates for
the whole year

MONTREAL CUSTOMS RECEIPTS for July show a
big increase.  The total customs collections at the
port of Montreal during the month were $1,345,
742.04; for the corresponding month in 1908,
$1,005,077.61, an increase of $280,004.43.

THE CATHOLIC ORDER OF FORESTERS, in con-
vention at Montreal this week, has had before it
the rate-raising problem that confronts fraternal
societies generally. But the majority has voted to
drift with the tide a while longer. The pull up
stream will be the harder later on.

[ EADING STOCK COMMISSION HOUSES in New
York have this week been advising caution to their
customers in market dealings at the high levels
ruling.

THE TOTAL REVENUE from the sale of Dominion
Government annuities in the first seven months of
the system's working was a little over $200,000.

THE CoaL SHEDs OF THE 1. C. R. at Richmond,
NS, were burned on Tuesday. Damage is es-
timated at $7,000.

OTTAWA BANK CLEARINGS for the week ending
August 5, were $2,700,320 against $2,546,560 last
vear

THE METROPOLITAN BANK have opened a branch
at Iberville, P.Q.

S S
GENERAL ACCIDENT FIRE AND LIFE ASSURANCE
CORPORATION OF PERTH.

The General Accident Fire & Life Assurance
Corporation of Scotland, has appointed Messrs. St.
Germain & Fraas, chief agents for its fire depart-
ment in the Province of Quebec, with headquar-
ters at Montreal. This firm also represents the
company at Ottawa. Both gentlemen are well
known in insurance circles, and will no doubt
transact a satisfactory business for the company in
this province.
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Stock Exchandge Notes

Thursday, Sth August, 1900.

The usual midsummer let-up in stock trading seems to
have at last set in, but despite this there was fairly act-
ive trading in several stocks this week, Dominion Iron
Common and Mont-eal Power being the most prominent
securities, Nova Scotia Steel Common, Detroit United
and Canadian Pacific were also in good demand at higher
prices, and Scotia advanced to 73, a new high level for
the year, while Canadian Pacific touched 189. Internation-
al Portland Cement, which is now selling ex-dividend of §
p. . closed 185 1-4 X D bid. The cement merger is NOW w ell
under way, and it is understood that the underwriting is
practically completed, The amalgamation will take in
seven or eight plants of which the International will be
one and the capitalization will be $30,000,000. Crown Re-
gerve advanced to a new high level of $4.08, reacting later
to $3.87 and closing $3.01 bid, a net loss of 4 cents for
the week on sales of some 24,000 shares. Lake of the
Woods closed at an advance of a point while Ogilvie
Common is down fractionally over two points. The un
dertone is firm, but if the market gets very dull prices
may slide off in the meantime. The Bank of England
rate remains unchanged.

Oall money in Montreal...ovesssess casnvrescnness 4%
Call money in New Yorkocoesosecovecsensessaese 2%
Call money in London..ed.cissavssnansnerananeese 1%
Bank of England rate 00000 00000000 23%
Consol8 «ovevnsee s4i

Demand Sterling...s
Sixty days’ sight Sterling....
The quot at

—
e

1
were TTLRLERT 9
tal points were as follows :—
Market, Bank.
. 1316 3

2t 3
111:16 2
3k . 4

PATIS sovecovase sesnsssnsnsnsans

Berlin..ovessessnsasenne ave

Amsterdam...
Brussels coeeee

T L E LR L L

ViODNA..eoes casase sossssserenasssssssss 1% 3
SummaARy or Wexr's SALES AND QuoTATIONS.
Closing Closing Net
seourity. Sales. bid. bid. ohange
July 20th. to-day.
Canadian Pacific. ..s vevess 1,659 1854 1864 + 1
500" COMMOD 4 easseesses 310 143 142} +
Petroit United.oosess ess 1,788 67 68 + t
Halifax Tram..oe .. 20 116 1164 - .
1llinois Preferred. 606 96 95) -1
Montreal Street.. 183 216 214 - 1
guebec Railway: 15 51 57 - i
oledo Railways. 5 o o —_—
Toronto Railway.eee evese 832 126 125 e
Twin City.cesceessesecees 40 103 XD ms! XD+
Richelien & Ontario.....ee 111 B3 82 -
Can. Con. Rubber Com, .. 97k 06 - 1%
Can. Con. Rubber Pfd 122 120 - 2}
Dom. Coal Com..ee. 76 k| 76 - 1}
Dow, Iron Commou. 2,790 45} 45 - 4
Dom. Iron Preferred. . 710 1284 128} -
Dom. Iron Bands. «..es..$37,000 96 96 - 4
Lake of the Woods Com.... 975 128 129 + 1
Mackay Common.ees covee 906 83 83 +
Mackay Preferred.. ee B0 T3} 73 - i
Mexican Power ......ecees 540 64 66 + 2
Montreal Power ..coee veer 3, 8 127 124} XD— lz
Nova Scotia Steel Come.... 1,871 67 12 + 4
11vie COMlrw sesess sesess 318 128 126 — 2}
Rio Light and Power...... 200 B4 &5 - 1}
BhAWinIgAN ses cooevessss - 90 90 -_—
Can. Colored Cotton....... 100 52 62 -
Can, Convertors....eeceee 20 42 42 + 4
Dom, Textile Com... 836 7 i) -
Dom. Textile Preferred 50 107 107 S |
Montreal Cotton..... 10 124 120 +
Penmans Common....ees: 295 56 51 XD + z
Crown Reserve..ees, -eees 24,310 39 391 - 4

Moxtreat Baxe Creamixes for week ending August 5,
1909, were $32,903,036. For the corresponding weeks of 1908
and 1907 they were $26,465,714 and €29,773,076 respectively.

Toroxto CLEARINGS for week ending August 5, 1909, were
$23,452,160. For the corresponding weeks of 1908 and 1907,
they were £19,897,438 and 850,662,]50 respectively.

Bask or ExaLaxp.—Reserve decreased ity £1,041,000 to
£26,816,000, Ratio decreased from 51.31 p.c. to 50 70 p.e.

Traffic Earningds.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding period
for 1907 and 1908 were as follows:

Granp TRUNE RAILWAY.

Year to date, 1907, 1908, 1909. Increase
June 30...... $21,039,376 $17,604,542 §18,225,933  $631,391
Week ending. 1907, 1908, 1909. crease
July Toeeenens 861,217 728,831 768,409 39,578
14, .. 892592 749,015 789,746 40,731
3l . 889,193 729,702 765,672 35,970
@ Blovenaees 1,307,945 1,112,566 1,167,357 54,791
CanapiaN Paoirio Ramwav.
Year to date.  1907. 1908, 1909. Increase
Joue 30.......$34,427,000 $30,034,000 $34,918,000 $4,884,000
Week ending. 1907 1908, 1909, Incrense
July T.ee 1,542,000 1,399,000 1,611,000 212,000
“14.. -, 1,551,000 1,407,000 1,621,000 214,000
2, eeesess 1,625,000 1,100,000 1,502,000 102,000
@ 3l,000eees 2,282,000 1,990,000 2,270,000 280,000

CavADIAN Nonrasan RaiLwav.

Year to date. 1907, 1908, 1909. Increased
June 80...ees $3,677,000 $3,704,500 $4,0: 3,800  $329,300

Week ending. 1907, 1908, 1909, Increase
July Tevaesens 207,800 152,300 179,200 26,900

LI U PP 216,600 177,600 191,300 13,800

“ 2... 218,200 170,900 211,800 40,900

LUK ) 296,900 ° 227,000 261,200 33,400

Deveri, Sourn SHORE & ATLANTIC.

Week ending. 1907. 1908, 1909, Increase
July Toeeavnnes 62,959 52,491 66,250 13,759

“ 14 ¢ 69,000 52,703 65,521 12,818

Lo | [ ves seseee 50,060 69,495 19,4356

MoxTREAL STREET RAILWAY.

Year to date. 1907, 1908 1909, Increase
June 30, .00 .. $1,652,842 $1,734,069 $1,823,420 $59,351

Week ending. 1907, 1908, 1909, Increase
July Toeeeenes 77,960 72,681 5,171 ¥

“ 4 o 72,986 72,127 75,993 3,366

“ 21 76,003 66,930 75,066 %,126

“ 31, 102,032 101,616 108,019 6,403

Toroxto STREET RAILWAY.

Year to date. 1907, 1908 1909 Increase
June 30.. ..o $1,576,277 41,613,147 $1,811,963  $138,816

Week ending. 1907 1904, 1909. Incrense
July Tovanvnnes 69,756 70,469 77.2%4 6,818

“ 14, 67,867 68,224 74,663 6,439

“ 21, 67,006 66,644 71,203 4,669

“ 31.. . 959,739 3,909 106,254 12,348

win Crry Rapip Traxsir COMPANY.

Year to date. 1907, 1908 1909. [ncrease
June 30...0000 $2,828 288 2,952,520 $3,217,501 $264,981

Week ending. 1907, 1918 1009 Increase
July Tovenene. 137,608 134,828 147,852 13,024

“14... 126,066 137,071 136,165 *Dec. 906

LLE | PPN 126,037 145,432 147,414 1,943

Derrorr UNITED RAILWAY.

Week ending. 1907. 1994, 1919, Increase
July Tooaviense 160,652 152,929 180,067 27138

“ 4., . 145.765 139,640 154,324 14,784

LUl | QAP 149,769 140,431 160,525 20,004

Hantpax Ergorrio TRaMwAY Co., Lrpo.
Railway Receipts.

Week ending, 19017, 1904, 1909, Decrease
July To.veee o 3 887 4,663 4,268 295

LU £ PP 4,153 1,432 1,350 52

LU | T 4,799 3,906 4,452 Inc 486

HAVANA KLOYRIO KAILWAY Co.

Week ending. 1908 1909 Incrense

Aug. l.eees . 34,870 39,525 1,955

*T'he decrease for the second week and the .nnmll i‘ucr--nu«_!nr
the third week, due to the fact that the Shriners l(uxn‘rnlum
was held in St. Paul from 13th July to 18th July, 1908,

CaNADIAN Baxk CrLEARINGS for the week ending July 29th
1909. were $90,079 635, For the corresponding weeks of 1904
and 1907 they we:e $69,086,243 und 0'13,‘.!90,'4"6 respectively.
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Scottish Union and National
Insurance Co of Edinburgh, Scotland

Established 824

Copltal, . . .. $30,000,000
otal Assets, 5.;“‘».,590
242720

Deposited with Dominlon Gov't,
lanvested Assets in Canada, 2670049

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H, BREWSTER, Manager

Rainuant & Hvans Resident Agents, . . Montreal
MEDLAND & SoN . ’ . ’ . Toronto
ALLAN LANG & KiLLaM it " . ® ’ Winnipeg

Organized 1850 _f—
O —

JOH\>P ML \7\ VM A[} | ’I me!mn.whu?;c;_upcmm::d in life
" insurance or not, may make direct con-

ey

[R—— tracts with this company, for a himited ter-
JAMES R PLUM ritory if desired, and secure for themselves,
. in addinon to first year's commission, &

CLARENCE M RELSEY | RYL renewal interest insuring an income for
o o o the tuture® Address the Company at its
WILLIAM H PORTER || " P

o om s Bont

T || 2

Hartford Fire Insurance Go.

HARTFORD, ] ] CONN.
ESTABLISHED 794
CASH ASSETS, - - 818,920 GO3.51
Surplus (o Policy-Holders, - 5.261 450.15
CHAS, F. CHASF, President
R M. BISSELL, Vice President FRED'K, SAMSON, Ass't Becy,
THOS TURNBULL, Seeretary, S, E. LOCKE, Assistant Secretary
H. A. FROMINGS, MONTREAL MANAGER
O St. Francols Xavier Street

DOMINION COAL C0. 5°, BONDS.
DOMINION IRON & STEEL CONSOL-
IDATED 5° , BONDS.

NOVA SCOTIA STEEL & COAL
5°, BONDS.

We can offer any of the abov:
Securities at market price n
blocks to suit either small or large
investors.

R. WILSON-SMITH & CO.
180 ST JAMES STREET, MONTREAL,

THE CHRONICLE. AUGUST 6, 1909
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Large Continental Fire Reinsur-
ance Co. (U. S. Deposit) would
consider Desirable First Excess
Canadian Treaty. Apply

D. sI Gl

THE CHRONICLE,
Montreal.

$419,420.60
CITY OF OTTAWA, ONTARIO,

DEBENTURES FOR SALE.

Tenders addressed to ‘*The [Chairman, Board of Control'',
and marked **Tender for Debentures'”, will be received by the
Corporation of the City of Ottawa until 12 o'clock noon, on
Thursday the 2nd September, 1909, for the purchase of $98,
000.00 40 years debentures, $159,000.00 30 years, and $162,420.60
20 years

The debentures are all a liability of the City at large. are all
dated 1st July 1909, and beam 4 per cent interest payable lst
January, and Ist July.

All tenders must be on the official form, accompanied with
a marked cheque for $5,000.00.

Accrued interest must be paid in addition to the price ten
dered.

Bonds will be payable in Ottawa, New York, and London,
at the option of purchaser ; and in denominations to suit,

Delivery will be made at Ottawa within one month if re
quired.
The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and official
form of tender can be obtained on application to the City
Treasurer, Ottawa,

(Signed) CHAS. HOPEWELL,
Ottawa 6th July, 1909, Mayor.

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE ¢ WATERLOO, ONT

TOTAL ASSETS 3ist DEC., 1908, $600,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM SNIDER, President GEORGE DIEBEL, Vice-President

FRANK HAIGHT, T. L. ARMSTRONG,
Manager Inspector

PHENIX

Insurance Company
OF BROOKYN, N. Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, OUE.
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7 | clonne | vabie et on Capital | Capital | Test "% “ﬁ'.“.'.“‘" Rate of When disidend
& D N Annunl ven dividend
BANK STOCKS. ":':u‘l’e'. of one :n‘v;-mtm::: | subseribed | pald up Fund \nynid up n.l;‘..; .’:m payable,
share, prices, | Oapital
/ — H —— | - —_— | - — e - — ..
\Anm‘ma | 8 | PerCeut. 1\ . t wl’ o :“ - s " “! Per l‘7~'||l i
N Amerion .. ..o s .| 165 | a0 | 660 566, 2,433,333 .00 April, October.
Briveh iy Cloasey s w 4001 | 1000000 B000000(  60.00 & March, June, Sept., Tee. 1
Dominton .. ...ooie et | e | 80 2.983700) 3,083,600 4,981,060 12.06 12 .lan., April, July, October {
Eastern To ips 163 i 100 49 . 3,000,000 3,000,000 2,000,000 66,66 8 :.lnll,, Aprlly July, October i
" e 100 1,000,000 BEOAM] .o cew | reresiiian g L oyiiiea e i
f.‘.'..'?.?&f [ ' 100 | . ‘ 2500,000] 2,500,000 2,500,000 100.00 10 | Mareh, J {
Hochelag! 15 10 | 61 | 2s00000] 35000000 215000 £6.00 % |Mareh. June, Sept, it
Home Ban 100 vees | 1,016,100 940 334 207,706| 3136 0 March, June, Sept. Dec. ‘ |
[mperial . | o0 o 100 5,000,000 5,000,000 5,000,000) 100,00 n Feb., May, August, Nov P o N
La Banque Natlona 43 30 | 1,064,060 1,041,500 1,060,000 54.00 1 Fob, May, Aug, Nov. ;
Merohants Bank of 16 100 17 S.000.000( 6,000,000 4,000,000 66 06 ] March, June, Sept., Dee |
Motropolitan Bank R 100 seas 1,000,000 1,000,000 1,000,000 100,00 L] Jan., April, July, October {
Molsol 207} 100 400 3,500,000 3,500,000 2,500, m\ 100,00 10 L dan., April, Jul , October t
Montr . 98 100 ™ 14,400,000 14,400,000 11.1“),1“1( 83.33 10 |Mareh, June, Sept., Dee i
Now BrunswicK. ... coovvericiserss e 34 100 | L} 750,000 750,000 1,312,500, 176.00 13 Jan., April July, October ;
Northern Crown Bank . | peee on 100 | 2,201,886 50,000 21 b January, July. i
Nova Scotia ... 281 27% 100 | 427 3,000,000 5,400,000  180.00 12 Jan., April, July, October !
Ottawa. .. venes | .... 210 100 | 476 | 8 ) 3,000,000 100 00 10 Warch, June, Sept. Dec. it
Provineial Bank of Canada, | . 100 ‘1 1,000,000 300,000 30,00 b Jan, April, J uly, October 1
Quebec m | b 2.500,000 1,250,000 £0.00 7 March, June, Sept., Dee,
Royal. . o | 498 ana2pe0| 60 115.01 10 LTan., April, July, Octeber 3
Standard . . | 60 1,882 226/ 15.M4 12 Feb. May, Aug. November iy
St. Stephens .. s v | 200,000 21.50 5 | Mareh, September. !
St. Hyacinthe. 100 ‘ cenr 361,045| 20.77 . . ¢ :
Sterling., 100 | #29,480 25.00 L] Feb,, May, Au
Toronto. wo | 451 4,000,000 112.60 10 | March, June, Sept., Do :
Traders. ..o covseies 100 l cene 4,853,811 45.95 1 ,.hm,,Apl.,July.l'vl.
Union Bank of Halifax, . B0 | e . 1,500,000 £0.00 8 |Feb. May, Aug., Nov. | |
Union Bank of Canada 135 18 100 l 618 ’ 8,201,590 06.22 1 {Mareh, June, S , Dee, {
United Empire Bank. .. 100 ) 503,212 \ 4 \ rGerae. SUETIRES HRTITER : U3
5 3
MISCELLANEOUS STOCKS, \ i‘ | !
Bell Telophone . 100 50 . ~l % |ran, April, July, Oct. 3
B. O. Packers Assn ref, ** w | W R 7 Cumulative. !
de wge Pref. 100 \ 6 8% 7 | Do, b
do Com. . w0 | vene vosreses | eves sessessas sesas sesee |
Can. Colored Cotton Mills Co 100 | 740 1 Maroh, June, Sept., Dec, !
Canada General Electrie Com 00 | 7 Jan.. April, July, Oct. &
do Pid . 100 . 7 April, Oet, |
Oanadian Pacifie...... 100 87  § April, October, i
Canadian Converters . 100 92 4 Feb, May, Aug,, Nov.
Detroit Eleotrio Bt . 100 eee | 12,500,000 12,800,000) ... .ieeer| cenesone | oiete | coeeenansianuennanane o |
1
Dominion Cosl Preferred. 100 1 Fobruary, Angnet, ]
do Common . 100 4 Jany., April, July, Oot.
Dominion Textile Co. Com 100 | 5 Jan., April, July, Octeber
do Pid.. 100 | 7 ‘.l-n., April, July, October
Lom. Iron & Steel Com. ... 100 | AT
do Prd. 100 e l
Duluth 8. 8, & Atlantic 100 . \ 4
wo | | 10000000 10,000,000 ,...0venee | sesmne] fig . ,e
Halifax Tramway Co. ... . 100 510 & Liwn . April, July, October
Havana Eleotrie Ry Com.... . 3 100 1 [Initial Div,
do Preferred..,. XD 100 ¢ |dan., April,July, October
[11inols Trae, Prd.. .. 100 825 [ .|:n : A::rn,.hlly October
Laurentide Paper Com . 100 584 7 Fehruary, August
R N 100 7 |January, July, Oet
Lake of the Woods Mill Co. 100 400 [} April, De r.
do do 100 5 56 7 March, June, Sept., Dec.
Mackay Companies Com...... 100 433 1 Y April, auly, Detober
do P, 7 100 6 40 4 an Aprill July, Octeber
Mexiean Light & Power Co...... o i 100 LR 1 Jan. April, July, Oct
Minn, St. Paul & 8.5, M. Com.. [ETRE EEI. UL ) 410 6 April, Detober.
do .10 7 |April, October.
Montreal Cotton Co... 130 128 100 7 March, June, Sept., Dee,
Montreal Light, Ht. 1244 124) 100 7 Fob., May, August, Nov,
Montreal Steel Work, LR 10 4 Jan, July
do do PHd. 100 7 Jan., April, July, Oct.
Montreal Street Railway . .6 2 100 10 Feb., May, August, Nov.
Montreal Telegraph .. 1060 164 40 L] J April, July, October
Northern Obio Track Co, s 2 100 2 March, J Sept., Deo
North West Land, Com . ai [] .
N!ooullmlléo.l()o. JOMW e 72 7 100 . o vouse
do PH ceev..e. 119 116 100 612 L} April, July, October
Oglivie Flour Mills Com ... ... 121 160 100 b ol 17 Beptember,
do Pid. .0 126 100 D 7 ,June, Sept., Dee.
Richelieu & Ont, N 81 82 1 5 March, June, Sept., Dec.
Rio de Jaulero, .. *81 850 100 veanves| sasnesranennne .
Sa0, Panlo..... (LTS LN 100 0,100,000 vovninir 10 Jan., April, July, Oatober
Shawinghan Wate 9 9 100 6,500,000 . Jan, April, July, Oct,
St. John Street Kallway P 100 wees #0000 ... '] June, December.
Toledo Ry & Light Co L 100 12,000,000 . .oov e e . . . 3
Toronto Street Kallway. ... .. 126 1250 100 b 65 B000,000 hooon 7 [an., April, July, Oetober
Trinldad Electrie Ry ... ccove covven wvnn o 4 %0 5 Jan., April, July, Octoher
Tri, City Ry, Co. Com... .. ... 100 | e | 9000,0000 9,000,000 ... .oan feese oot g | AL ‘
ao W K 10 § aan., April, July, Oct.
Twin ciz’ Rapid Transit Co.. . e, 1080 100 5 ¥eb., May, August, Nov
Proferred. ... ... 100 7 |Jan, April July, Octy
West India Elee. ... " 100 5 |dan April, July, Oet.
Windsor Hotel. ... 2 " 100 877 0 May, Movember.
Winnipeg Kleotrio Kallway 187 1870 W | 53 10 |Jen., April, July, Ot

—




Faxo K. Ricuaxos, President PORTLAND, MAIN®

MENRI E. MORIN, Chief Agent for Canada.
181 8t, James Streot, MONTREAL
For Agencies in the Western Division, Province of Quebec ana

Eastern Ontario, apply to WALTER 1. OSKEIH, Manager, 131 8,
James street, luun‘!. ! o
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g STOCK AND BOND LIST Continued
.‘ 3 Closing |-":::l: Date of
BONDS. Quotations o | OMA“-.:;:‘.I:‘. 1 Whol‘l‘?ﬂnﬁ Whers Intarest payable Maturity, REMARKS
e e |2 | | I
Bell Telephone Co...... .. ' .. | 5 3,363,000 1«t Oct. 1st Apl.|Bk. of Montreal, Mtl., 1 April 1at, 1925
‘ Can. Colored Cotton Cc.. 100 .. | 6 2,000,000 2ud Apl. 20d Oct “ “ ‘Aw'hd- 1912
|
Dominion Conl Co,,.... U7} 97| & 6,175,000/ 18t May 18t Nov. - " r April Ist, 1940 | g jeemableat 105 and
| [ ; Int. after May 1at, 1910
§ Dem. Trov & Stee Co.... 98] 96| 5 7.674,0(M'||-l.hn. 1stJuly. Bk. of Montreal, Mtl..| July lat, 1929
{ | |
,4 ) “ 2nd Mortg. Pds.. .. .. | 6 1,968,000/ 1t Apl. 1t Oct Bk, of Montreal, Mt] [ coeesvaenians. $2560,000 Redeemable
Dom, Tex, Sers.%A",,..' .. b} 768,600 1 March 1 Sept. |Royal Trust Co., Mt! | M. 16,1925 | Keqeemable at 110 and
[ Interest,
L “B'... e 9T 6 1,162,000 o - « | o Redeemable at psr at
| ter b years,
" “C”.... 971 95} 6| 1,000,000 g “ “ | o Redeemable at 105 ind
[ ‘ [ . Interest,
“ “pr,... .. l‘",‘j 450,000 “ “ “ “ \ “ “
Havana Klectric Railway A B,311,661 1et Feb, 1st Aug |52 Broadway, N, Y..| Feby. Iat, 1952 | Rajeemable at 105
Halifax Tram............ 100 | 6 600,000 1st Jan. lst July|Bk, of Montreal, Mtl.| Jany. lst, 1916
Keewatin Mill Co.... 4 | 6 750,000 1at Mch. 1st Sept| Royal Trust, Mtl....| Sept. 1st, 1916 | Radeemable at i1+
LakeoftheWoods Mill Co) .. 110 | 6 1,000,000 lst June lat Dec, (Merchants Bank of|
Canada, Moutreal.. | June 1at, 1923
Luurentide Paper Co ... 113 110 | 6 1,036,000/2Jan. 2 July. |Bk. of Moutreal, Mtl..| Jnny.ﬁnd',l920
Magdalen lsland.,........ [ .. 6 267.000{30 June 30 Dec. 1
M exican ElectrcL.Ce.. | 25 5 6,000,000/ 1 Jan, 1 July. - “ | July lat, 1935
Mex. L't & PowerCo. XC g5 5| 12,000,000/ Feb. 1 Aug. Feby. lst, 1943
Moutreal L.&Pow, Cc.... 44 5,476,000(! Jan. 1 July $e “ | Jany. Iat, 1932( g demmable at 106 and
| fler 19!
s Montreal Street Ry. Co . '100; 99)| 44| 1,500,000(1 May 1 Nov. | May I, jogg| [obefler19:,
§ i N.B.Steel & Coni Co....| .. .. “ 6 “ 2,242,000'1 Jan. 1 July. i ‘);'l?'Sn"\illlln:l‘r",l":)rglr‘u:; July let, 1931 Redesmable at110snd
4 3 . sl ‘ Interest,
i N.8.Steel Consolidated... 110 109 | ¢ ‘ 1,470,000 1 Jan. 1 July, July Iet, 1931 [ oo e e at 11 Sane
] ilvi i y { Int, after 1912,
Ogilvie Milling Co..... 116+« | 6| 1,000,0001 June 1 Dec. |Bk.of Montreal,Mtl.. jyly 1at, 1932 Rednen:lh'renlobnd
Price Bros..coveueeeuees| o | oo | 6| 1,000,000 June 1Dec. |eevessseereens June 1st, 1926 “l.'.‘:'.'."‘:"""""
Rich. & Ontario........,, ..| & 323,146/1 Mch. 1 Sept, tess sesesesnes s
Rio Janeiro,,.......... 92 ’ 6| 23,384,000l Jan. 1July, |- . Jany, lst, 1935, -****
C. B. of C., London
880 Paulo.eus vusnen s, 963 «» ' 5 6,000,0001 June 1Dec, Nat, Trust Co., Tor | June 1st, 1929
1,000,000/1 July 1 Tan. |Bk.of Montreal, Mtl.. | Jany. 1st, 1927
Winnipeg Klectric. .. ....[105 [104}| 5 | ’;;,ooo,ooolz July 2 Jan, do. Jany. lst, 1936
¢
: Much desirable territory
is unoccupied, ready for
"ll\y Good Places men who ean demonstrate
. — | their capabilities. Policy
|»luns recently rev |~\'-l.
i are waitieg for the thoroughly in accord with IFine)
i new laws, with reasonable .
4 RlGHT MEN preminm rates and liberal @manmrnmn
5 * | values and rights. Jﬂﬂluuﬂwun
~ | Are You One of Them ? | | New Pork
U 1 M t |L.f l C° ’ STATEMENT JANUARY 1, 1909
nion Mutual Life InsuranceCo, | e SANUARY 1
|

$1,.500,000

RESERVED FOR ALL OTHER LIABILITIES

7,829,724

- NET SURPLUS

5.467,353
14,797,077

I.o;\don Guarantee & Accident
Company, Limited.

Bonds Issued insuring Employers  and
Corporations against loss through the
defalcation of trusted employees. Bonds
1 for legal purposcs. Administrators’ Bonds
L ¥ Liability Insurance. . - -

Momntreal Adent -
W. Mayne McCombe - Canada Life Bldg.

AGENCIES THROUGHOUT CANADA
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BrltISh Amel'l(,"} h: ’I "QAME IS

e ————— ] ——————

Bank Note Co. Lid. || THE GUARANTEE

HEAD OFFICE @
wellington Street, OTTA WA, Canada
Most modern and complete appliances for the proct ciion i
g——

protection agal alnst counterfeiting of BANKNOTES, BONDS, CHECK |
cllTII’IcAT 8, POSTAGE and REVENUE STAMPS and all Docu- §

mcm of A lolmry value. § ‘
— .y |
The Work exccuted by this Comy ! ’!) (}\4 &7
NDON, NEW YO, B¢ R -
Lo N b ¢ C

and other Stock Exchanges.

BRANCH OFF! ‘

o mieuny Srmcer - ¢ || GRANULATED SUGAR

TRADERS' BANK ELD

MANUFACTURED BY

1RADNOR". ||

«Radnor is a purely natural water.!
plns"mtl) sparkling, and delicate t ythe t

The Lancet, London, 1 iThe Canada Sugar Refining Co., Ltd.

|
l
DADNOR IS BOTTLED ONLY AT THE SPRING
\ ‘ MONTREAL
l

For Sale Everywhere t

ClllPPth)Al E EFFECT.

A NEW FEATURE IN

“MACEY?” SECTIONAL BOOKCASES

‘-‘“ : 2
P e

Q!"
FOR VARIETY OF

SOMETHING
A SECTIONS,
LITTLE BETTER, ARTISTIC
s STIC
LITTLE NICER, W PESS.
a MECHANICAL

FEATURES,
WORKMANSHIP
AND FINISH
THE

“MACEY”™
LEADS THE

WORLD.

LITTLE RICHER

than the type of
SECTIONAL
BOOKCASES

which has heretolore

heen on the market.

CANADA  FURNITURE MANUFACTURERS
LIMITED, .
General Offices, WOODSTOCK, ONT.
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paid up, - - - $3,980,000

Reserve Fund and Undivided Profits, $5,350,000

Assets, - - - - - $53,500,000

Deposits by the Public - - $40,800,000
DIRECTORS :

B 0 OSLER, M, P, PRESIDENT

WILMOT DL MATTHEWS,  VICR-PRESIDENT

A. W, AUSTIN K. J.CHRISTIR

W, R VROCK JAMES CARRUTHERS

A M NANTON  JAMES ), FOY, K.C. M.L.A,
J. C. EATON,

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States
Collections male and Remitted for promptly. Deafts Bought and Sold
Commoercial and Travellors' Letters of Credit
issued, available in all parts of the world,

A General Banking Business Transacted.
Montreal Bronch o 162 ST, JAMES ST 1, H. HORSEY, Manager

The Metropolitan Bank

HEAD OFFICE : TORONTO, ONTARIO.

Capital, - - - - - $1,000,000.00
Reserve and Undivided Profits - 1,277,404.49

DIRECTORS

8. J. Moore, Esq., President. D, R. THoMSON, HsQ. K.C., Vice-Pres,
Sir W. Mortimer Clark,
Thomas Bradshaw, Fsq. John Firstbrook, Kaq.
James Ryrie, Esq.

W. D. ROSS, General Manager.
A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,600,000

m@qa\ Bank«g, ”6@

HEAD OFFICE - MONTREAL
97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS eas e Inconnection with all Branches. Accounts

opened with deposits of ONKE DOLLAR

DEPARTMENT &t highest rurrent ratear d: of credited

Bank 0' Nova SCOtia INCORPORATED

1832,
CAPITAL, . . «  $3,000,000
RESERVE FUND, . . 5,400,000

HEAD OFFICE : HALIFAX,
DIRKECTORS
Jons V.o Paveany, President CHARKLES ARcHIBALD, Vice Presiden'
K. L. Borden G 8 Campbell J. Walter Allison
Hector Mclnnes H. C. McLeod
General Manager's Office, TORONTO, ONT,
H. U McLeod, General Manager D). Waters, Asst, General Manager
veo, Sanderson, C. D Sehurman Inspectors
HRANCHES —_— NS
Branches in every Provinee of Canada, Newfoundland, Jamaica & Cuba
UNITED STATES | Boston, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letters of credit issued. Collections on all points

THE HOME BANK

OF CANADA

. QUARTERLY DIVIDEND

OTICE s hereby given that a dividend at
A the rate of SIN PER CENT, PER AN
NUM npon the paid-ip capital stock of The
Howe Bank of Canada has been declared for
the THREE MONTHS ending 31st. August,
1909 and that the same will be puvable at its
Head Oflice and Branches on and after Wed.
dny Ihe transfer books will be closed  from
the 1Tth to the 3lst of August, both davs
n Ve

By order of the Board

JAMES MASON, General Manager,

Toronto, July 14, 1009

EASTERN Townsuirs BANk

CAPITAE $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SEVENTY.THREE BRANCH OFFICES

la the PROVINCE OF QUEBEC we offer facilities

possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally

Lo that lmportant territory.
————|

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $10,000,000

CAPITAL PAID UP - - 5,000,000
RESERVE FUND - - - 5,000.000
DIRECTORS :

D, R, WiLk1x, President HON. ROBERT JAFFRAY, Vice President
WitniaM Ramsay, of RBowland, Stow, Scotland, KLiAS ROGERS,
J. Krew OsnoRNE, CHAS. COCKSHUTT, PRLEG HOWLAND,

Wa, Wayr'Winnipeg, CAWTHRA MULOCK, HON, RICHARD
ToRNER, Quebee, WM. HAMILTON MERRITT M.D. St, Catherines
BRANCHES IN PROVINCE OF ONTARIO

Amherst- Hasex Ingersoll Morth Bay St. Cathar.

burg Fergus Kenora Ottawa ines
Belwood Fonthill Listowel Palgrave St. Davids
Bolton Fort William London Port Arthur 8, Ste Marie
Brantford  Galt Marshville Fort Colbhorne St Thomas
Caledon B Gowganda New Liskeard Port Robinson Thessalon
Cobalt Hamilton Niagara Falls Ridgeway Toronto
Cochrane Harrow Niagara-on South Woods. Welland
Cottam Humberstone the Lake lee Woodstock
Flk Lake

BRANCHES IN PROVINCE OF QUEBEC.
MONTREAL, QUEBEKC.
BRANCHES IN PROVINCH OF MANITORA,
Brandon Portage La Prairie Winnipeg

BRANCHES IN PROVINCE OF SASKATCHEWAN,
Balgonie, Broadview, Hague, Moose Jaw, North Battleford, Prince
Albert, Regina, Rosthern, Wilkie
BRANCHHES IN PROVINCR OF ALBERTA,
Athabaska Landing, Banff, Calgary, Kdmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA.
Arrowhead, Cranbrook, Fernie, Golden, Kamloops, Michel, Moyle,
Nelson, Revelstoke, Vancouver Victoria,

Savings vank Department,

Interest allowed on deposits from date of deposit,

The Sterling Bank

Head Office, .
Montreal Office, .

OF CANADA.

Toronto.
157 St. James St
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THE CANADIAN BANK
OF COMMERCE

Pald-up Capital -  $10,000,000
Rest - - - - 6,000,000

———————————————————
HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
,C.V.0, LL.D,ROBT, KILGOUR,Bsq., Vice-Pres
H

8. R. WALKER, Ei

President ON. LYMAN M. JONKES
HON. GRO. A, FREDERIC NICHOLLS, Ksq.

HON. W, C. EDWARDS

7. A. LASH, Hsq., K.C LL.D.
K. R. WOOD. Esq

HON. J. M. GIBSON, K.C, LL.D.

COX
MATTHEW LEGGAT, Esq.
JAMES CRATHERN, Hsq.
JOHN HOSKIN, ltu‘l.. K.C., LL.D,
] W, FLAVELLE, Esq, L L. D.
A. KINGMAN, Esq.
ALEXANDER LAIRD. General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

Montreal Office: H. B. Walker, Manager

London (England) Office : 2 Lombard Street, E.C.
§. Cameron Alexander
H. V.F. Jones

{ Managers

New York Office : 16 Exchange Place

Wm. Gray "
C. D. Mackintogh t Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit, Tra-
vellers' Cheques and Drafts on Foreign Countries, and
will negotiate or receive for collection Bills on any
place where there is aBank or Banker.

THE MOLSONS BANK

Incorporated by Act of Parllament, 1855,
Capital Paild Up . . . . $3,500,000
Reserve Fund . . . . . 3,500,000

BOARD OF DIRECTORS,

WM, MOLSON MACPHERSON, President., $. H, EwiNG, Vice-President
wW. M

L RAMSAY, y. P. CLEGHORN
H. MARKLAND MOLSON, Gro, B, DRUMMOND,
JaMEs KLLioT, General Manager
A,.D. DURNFORD, Chief Inspector and Superintendent of Branche»

W. H. DRAPER, W, W, L. CHipMAN, J. H, CAMPERLL,
Inspector. Asst, Inspectors

H. A, HarmiEs, Assistant Inspector
BRANCHES:

ALBERTA ONTARIO— Cont,ONTARIQ — Cont. QuEse(—Cont.

Calgary. Forest Simcoe. Fraserville and
£dmonton Frankford, Smiths Falls. Riviere du Loup
Lethbrid Hamilton. St. Marys. Lachine Locks
.I.l{;ll ames Street St Thomas Montresl—
COLUMBIA arket Branch, Hast End Bch St, James Street
Hensall, Toronto. st,Catherine S,
Revelstoke. Highgate Bay St.eet Market & Har-
Veuncouver. Iroquois. Queen St W, bor Branch
Westminster AV, gingsville. Trenton, st. Henri Breh,
MANITUBA  Kirkton Wales Maisonneuve
Winnipeg. Lambton Mills West Toronto Quebec.
ONTARIO London. Williamsburg,  Richmond
Alvinston. Lucknow Woodstock St Cesaire
Amherstburg, Meaford, Zurich sorel
Aylmer. Merlin Ste, Flavie Station
Brockville, Morrisburg. QUEBEC S$t. Ours,
Chesterville, Norwich, Arthabasks. $te, Thérese de
Clinton Ottawa Chicoutimi, Blainville
Drumbo Owen Sound Drummondville, Victoriaville.
Dutton Port A hur, Kuowlton, Waterloo
Exeter. Ridgetown,

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,
London, En 1and Agents, Parrs Bank, Limited, New York Agerty
Mechanics National Bank.
&#Collections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Circular Letters issued, available in ail parts of the world,

Jos

Capital Paldup ...

HEAD OFFICE, . .

President, Sir H. Montagu Allan.

Directors—Thos, Long, Fsq. F, Orr Le

Inspectors

Montreal (Head Ofce) St. Ja
“ 1

Acme (Taplscot Daysland Mannville
O

In United States New York
Bankers In Creat Britain-The

H. A, Allan, Esq. C. M. Hays, Fsq, Alex. Barnet, Ksq K. W

Fdmonton Medicine Hat Stettier
Calgary Lacombe Okotoks
Camrose ledue Olds
Carstaire Lethbridge Hed Deer
Saskatchewan
Arcola Gainsborough Oxhow Unity
Carnduff  Maple Creek Melville Whitewood

Merchants BankofCanada

$6,000,000

Roserve Fund and Undivided Proflts $4,400,007

MONTREAL

Board of Directors
Viee-President, Jonathan Hodgson, F'sq
. P

awis, Fsg, smith, Esu

Blackwell

£. . Hebden, General Manager.
T. E. MERRETT, Supt. of Branches and Chief Inspector.

R.SuAw J,Jd GALLOWAY
W. J, FINvCAN M. J. MANNING
Branches and Agoencies
Ontario
Acton Hespeler Ingersoll Mitehell St, Thomas
Alvinston Eganville Kineardine Napanve ra
Athe Elgin Kingston Oakville I'hamesville
Belleville Elora Lancaster Orillia Tilbury
Berlin Finch Lansdowne  Ottawa Toronto
Bothwell Fort William Leamington  Owen Sound ¢ Parl, St
Hrampton Galt Attle Current Parkdale Walkerton
Chatham (iananoque Lo don I'erth Watford
Chatsworth  Georgetown  Lucan Prescott Westport
Chesley Glencoe Lyndhurst Preston West Lorne
Ureemore Gore Bay Markdnle Renfrew Wheatley
Delta Granton Meaford Strattord Williamstown
Hanover Hamilton Mildmay St, Engene Windsor
St. Gueorge Yarker
Quebec
8 Stroet Beaubarnois  Shawville

265 8t. Catherine St Fast Lachine Sherbrooke
320 St. Catherine Street West Quebee St Jerome
" 1330 St. Lawrence Boulevard, “ St, Sauveur St. Johus
Town ot St. Louis Rigaud St. Jovite
Manitoba Ste. Agathe des Monts
Brandon Griswold Napinks Portage In Souris
Cnrberry Macgregor Neepawa Prairie Winnipeg
(ladstone Morris Onk Lake Russell
Alberta Viking( Meighen

Sedgewick Vegreville
Wetaskiwio
Wainwiight
Williston (Castor

I'rochn
Tofield

British Columbia
I

Vancouver
Vietoris
Agency, 63 Wall St
Royal Bank of Seotland

The Bank of

Dividend No.

NOTICE is hereby given
of two and one-half per ¢
rate of ten per cent. per a
paid-up Capital Stock of thi
day been declared for the
months, and that the same

at the Bank and its Branel

Wednesday, the first day of
to shareholders of record
business on 17th August ne

By order of the Board
GIO. B
1909

Ottawa, Ont, July 19,

Ottawa

72

that a dividend
nt, being at the
nnum, upon the

Bank, has thi

current three

will e payabl
e on and after
September, 1909
at the close ol
xt

UURN,

General Managet

i
£X
o
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EASY TO QE(

Every month over 20,000,000 people rea
TH

PRUDENT!

This great publizity and
and high guarantee

particalar

Wo want Agents,
We want Manager
We want \nl !

THE PRUDENTIAL INSURANCE (,0"’ ANY OF J
lacorporated as a Stock Ce any |
JOHUN. . DRYDEN, |‘H&Hl1‘n!. Write ! \
HOME OFFICE, NEWARK, N, J

FOUNDED

Insvrance Company

1792

North Amecricn

PHILADELPIHIA

CAPITAL, . . 2 ‘
ASSETS JANUARY 1, 1904, 12
LOSSES PAID EXCEED, . . 14

ROBERT HAMBSON

General Agents for Canada, MONTREA

An Annotated Dictionary of the term
in common use among Fire Underwriters

By J. GRlbW()Ln

To which is appended a Policy Form Bo Th
mented by short rate and pro-rata Cancelint o0 ar
published at the office of

id technical

THE CHRONICLE, Mont
Price - - - $2.00

THE CHRONICLE

\ |

i
for ! Hoa, SIR GEORGE

-
il

FIRE AGENTS' T X -U)*'

. .';; i "|.}\

AUGUST 6, n)or)

——

”“‘ Royal Trust Co.

107 &T. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERYE FUND . . . $300,000
BOARD OF DIRECTORS :
Hon LOZD STRATHCONA & MOUNT ROYAL G.CM.G
PRESIDENT,
DRUMMOND, K CM.G.,
VICE-PRESIDENT,

3 1 U ALLAN C. R, HosMER H. V. MEREDITH
" W.C. Macboxarn DAVID MORKICK
VARD USTON, Bart HON R.MACKAY,
i Bkt A, MACNIDER JAMES Ross
L M Sk T, G SHAvenNessy K.C.V.0,
. W 1am C, VAN Horne, K.CM.G.

k Right

H. RODERTSON, Manager

i
i
R SAFETY DEPOSIT VAULTS
t + . 5 kof M 1
s (09 St. James St., ’““..””.,.",;“" Montreal

i | Mationa! Trust Co., Limited,
|

$1,000,000
500,000

, Win \un“ Edmonton, Saskatogn.

t CAPIT/ PAID UP - - -
Toronto

i t an ¢ Ivu ts of every descrip-
t act in any ul 1l lowing capacities :

i trator,Acsignee, Liquidator, Gen. Agent
| ontreal Board of Directors §

¥sq., Director ¢ n'umnmknll.ovumcrte
nk

i v :‘-7‘1‘\
4 EsQ ., Di e\( it the Molson's Bank,

Montro ! Oflices and Safety Dopesit Vaults,
Nattons!l Veust Bullding. 153 St. James Street
A. G. ROSS  « Managder,

- tThe Trust and Loan Co.

OF CANADA

| BY ROYAL 1ARTER, A.D. 1848
Capital S ibed, . . . $10,706,666
Witk power to lncrease to 14,600’000
¥ up Ca 1 . . 1,946,666
ve Fuad 1,138,474
| | Special Beserve Fuod . . . 170,333
{ | SURKKNOKR VALURS OF LIFR  POLICIRS
1

126 9t James Street, Montreal

P T WL DA

Avatveal @rust Company

Iministration of estates is a business.
conducting it properly, experience,

: ke 0 nn dgment, integrity and financial strength
unlted Emp"'c 3 10X I ’ l i ‘! e : o justas essential as they are in any other
Head Officz. cammer Yonge and Front 51 » business. Many estates, built up by a life-

Bion v e Practical  ©me of effort and skill, have diminished
proposition in ! foniviny i value through incapable admi-
o pars. Al b . eW tranon. This institution makes adminis-
GEORGE P ““" . . G ‘ non of estates a business. lts public
— «ter, financial strength directors ar}\‘d
e . ' B are a surety of its efficiency, faith-
NATIONAL PROVINCIAL PLA L CLASS INSUL. maighons v 4
ANCE COMPANY, LIMITED
Head O [ .
zr;::‘s:nl f ‘, - ‘ . ;‘ lare B Al‘m?ﬁ
Agent No. 18 § lreet Ea s
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

vicror B, MITCHELL,
J. W, WELDON,
J.J. CREELMAN.

T.Cuasr-CasoraiN, K.C.,
A. CHASE-CABGRAIN,
E. M. McDovGALL,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Building, Montreal, Canada

Cable Address : “ MONTGIBB " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. =~ MONTREAL.

CABLE ADDRESS, *' FARMAC' MONTREAL A.B.C.Cpr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Building, 157 St. James St, Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C . S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVEY.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

. Cassik HATTON, X.C. (Counsel)

Bell Telephon: Main 771

F. W. EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

HENRY N. CHAUVIN GEO, HAROLD BAKER

CHAUVIN & BAKER
ADVOCATES
Metropolitan Bullding, 179 St. James Street
Tel, Vala 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 55, Canada Life Building, 139 S1. James, MONTREAL.
G. DURNFORD C A, F.CA ,Can. ARTHUR J ENGLAND, Acct

FRANCIS MCLENNAN, K.C
H. U

., EpwiN HOWARD P. AYLMER

Cable Address : 'NOTTAH MONTREAL »

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C. A. DUCLOS, K.C
J J. MEAGHFR

A. W. ATWATER, K.C.
Ww. L. BOND J. E. COULIN

Hon. Sir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOGATES, SOLICITORS, Etc.
Provincial Bank Building , 7 Place d'Armes.

H,] Kavanagh, K.C. Paul Lacoste L.L.L,

H. Gerin-Lajoie, K.C Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin & Harcourl
BARRISTERS, SOLICITORS, Elc.

more Lt Svarer. - TORONTO

Jonn HosKIN, K.C. F. W, HarcourT K.C, H.8 Oster, KC
LEIGHTON MCCARTHY, K.C D I, McCarTHY, K.,
BRITTON OSL¥R. J. F.H.McCarTiy,

Counsel : WALLACE NesmiT, K.C.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

Canada Life Bullding. MONTREAL

Investment Brokers

Government, Municipal, Rai'way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand
Members Montreal Stock Exchange
CABLEADDRESS: HANSON,

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Bullding
160 St. James Street, = Montreal,

EDWIN P. PEARSON N()l;'ii‘il'iRN

OFFICES

ASSURANCE CC.

Adclaide St, Fast, Toronlo

MunicIPAL DEBENTUKES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON & Co. '*1inti™

I ———

o S A e AT e
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.
CANADIAN TRUSTEES : H. M. LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Deputy Chairman) .
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - - $55,000,000
Canadian Investments exceed - - - 4,000,000
Claims paid exceed - - - - 250,000,000

Canadian Branch : Head Office, Company’'s Building, Montreal.

CANADIAN DIRECTORS ¢

SIR EDWARD CLOUSTON, Bart., Chairman J. GARDNER THOMPSON, Resldent Manager
GIO. K, DRUMMOND, Hsq ¥. W. THOMPSON, Esq. !
JAMES CRATHERN, Fsq, SIR ALEXANDER LACOSTR J. W. BINNIE, Deputy Manager

\ The Northern Assurance Co. Limited

“Stnﬂg as the Strggest"
Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT ||

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed : : : : $14750,000.

Life Fund (In speclal trust for Life Policy Holders) 17 314 400

Total Annual Income, exceeds : ! : 21,250,000

Total Funds, exceed : : S8.850,000

Deposit with Dominion Government 2 : 1,107,610

Head Office Canadian Branch: Commercial Union Building, 22236 St Jamos Strest.

Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager [
W. S JOPLING, Supt. of Agencies, Canadian Branch |

A B . e g N it i »
- » P S, -
|
\
‘
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FIRE INSURANCE

LIVE STOCK INSURANCE.
the FIRST COMPANY,

Dominion.
APPLIOA';I%%‘S FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.- Hon. J. R. Thibaudeau,
Canadian Manager, P. M. WICKHAM, Montreal

The Yorkshire Insurance Co., Limited.

OF YORK

27, HON. LORD WENLOCK, Chairmss. ~ ASSETS $11,000,000

nted on every description of property at Tariff rates.
Ty

This Company has a

licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

ESTABLISHED 1824
JAMES HAMILTON, Esq., Manager

ENGLAND.

large Live Stock business in England and elsewhere, and is

Wm. C. Mcintyre, Esq.  Hon. Chas. J. Doherty.

Carson Bros., Montreal
Brown Clarke Agency, Winnipeg
Young & Lorway, Sydney, C. B,

McCallum, Hill & Co., Regina.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

W. K. Rogers & Co., Charlottetown, P.E.1

Faulkner & Co,, Halifax, N, &
W.S Holland, Vancouver
Geo. A, Lavis, Calgary

J. M, Queen, St. John, N B,

The §Standard Loan Co.

We offer for sale debentu es bearing interest at FIVK per cent
per annum payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for

security the entire assels of the company,
Capital and Surplus Assets - = $1,340,000.00
Total Assets - = = = = $250000000

ALEXANDER SUTHERLAND., President,
W, 8, DINNICK,, Vice President and Managing Director

Head Office: Cor. Adelalde and Victorla Sts., TORONTO,

R. WILSON-SMITH
Financial Agent

160 St. James Street : : : :

Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companles, Investments for Deposit with Canadlan Government.

Specialty :

CABLE ADDRESS: CHRONICLE. §

r/

A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

2 o TR Sy

This a unique record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address—

J\Canada Life Assurance Co.JJ
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WESTERN

|
ASSURANCE COMPANY l

Incorporated In 1851

“The Woman in the Case”

‘ May be one’s own mother, wife or daughter, any
one of whom may need the protection which life
Insurance in

ASSETS, $ : $3,130,384.82 I
1 LIABILITIES, : : 887,495.86 dives, and it Is, therefore, the duty, and should be
; SECURITY to POLICY-HOLDERS, 2,242,888.96 the pleasure of . -

| - “The Man in the Case

LOSSES paid since organization of Com- to whom she has a right to look for grotoction. to
pany, . . $51,014,051.79 insure his life while yet in good health for her bene-
fit when his strong arm and active brain shall have |

——— been stilled in death.
DIRECTORS ; THEAD OFFICE, WATKRLOO, ONT.

Houn. GEO. A, COX, President

W.R. BROCK and JOHN HOSKIN, K.C , LL.D.®
Vice-Presidents

‘Law Union & Crown

W. B, MEIKLE, Managing Director, :
i Insurance Co. of London

i RUBT. BICKERDIKE, M.P.

D B, HANNA Z. A. LASH, K.O.
. ALEX. LAIRD @RO. A. MORROW Assets Exceed ; $29,8%0,000.00
3 NIC Over $5,000,000 Invested in Canada.
! AUGUSTUS MYEERS PREDERIC NICHOLLS Fire Risks -anm'a on almost every description of
\ JAMES KERR O3SBORNE 8ir HENRY M. PELLATT ll!lll;:llll‘ Prof rly'. 4
Canadian Head Office: 112 SI. James KR! , corner Place ¢'Rrmes,
B. W, 00X ElR. WOOD MONTREAL.
i Agents wunrled throughout Canada. J E.E chl’g" Mgr.
HEAD OFFICE, TORONTO

MONTREAL PARK & ISLAND

———————————————— ___RAILWAY COMPANY—
N 0 R w I c H U N I 0 N I LACHINE.—From Post Office, 20 min. service;

5.40 am. to midnight. From Lachine.—20 min, ser-

HRE OFFICE. vice; 5.50 a.m. to 12.45 midnight.

SOUNDED 170F SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, from §.20 am., and from Henderson’s

AGENTS WANTED Station from 5.40 a.m.; 40 min, service from 9.40 a.m.

to 3.40 p.m.; 20 min. service, 3.40 p.m. to 8.20 p.m.;

HEAD OFFICE FOR CANADA: TORONTO 40 ‘min. service, 8.20 pm. to 12.20 midnight. Last

car from Sault: 12.40 a.m.; from St. Denis St., 12.20

a.m.
JOHN B. LAIDLAW, Manager MOUNTAIN.—From Mount Royal Ave., 20 min.

JOHN MacEWEN, service, 5.40 a.m. to 11.40 p.m. From Victoria Ave,,
l! SUPFRINTFNDENT AT MONTREAL Westmount, 20 min. service, 5.50 a.m. to I11.50 p.m.

- e it CARTIERVILLE.—40 min. service from Snow-
don’s Junction, 6.00 a.m. to 12.00 pm. From Car-
tierville, 5.40 a.m. to 11.40 pm. Subject to change,

LOVELL'S without notice.
§ 10 THE THE LIFE AGENTS’ MANUAL.
‘f 14,100 Citles, Towns and Villagdes The Twellth Edition of this publication forms an
IN THE up-to-date and invaluable Compendium of Canadian
DOMINION OF CANADA Life Assurance information. It contains premium
. and NEWFOUNDLAND .. rates and policy conditions of all contracts issued in
Showing proximity of the Railroad Stations, and Sea, Canada, together with a world of other information
Lake, and River Ports. indispensable to office staff and field force alike.
Fourth Issue, carefully revised. 260 Pages—6} in x 4§ in—Flexible Leather.
- PRICE. . . . . . 82,00 NOW READY—PRICE $2.00.
John Lovell & Son, Lid., Publishers, Montreal THE CHRONIGLE, - MONTREAL.
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MANITOBA

(FIRE)
Assurance Company

policies Guaranteed by the Liverpool
& London & Globe Insurance Company

Por Agencies apply to the Head Office : 112 St, James St.. Montreal
Sia RowaRDp CLOUSTON, BART. . President
. GARDNER THOMPSON, Managing Director
. W. BINNIE, e 4 s e . Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000.000
HEAD OFPICE; - MONTREAL
President, Rodolphe Forget Vice-President, Hon, H. B, Raiaviile

SU INSURANCE
OFFICE
FOUNDED A D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Oftice in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

3. E, CLEMENT, Jr., General Managder.
Responsible Agents wanted in Montreal and Province of Quebee

o

.. THE.. !T
London Assurance

CORPORATION
OF ENGLAND.

INCORPORATRD BY ROYAL CHARTER A.D, 17

OAPITAL PAID UP « e $2,241,378
TOTAL CASH ASSETS . 32,487,410

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61:65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 480,100
Depoatted with (b D Feiicvhotders, 4,634.69
8. F. McKINNON, Esq., Pres. OHN R. BARBRR M.P.P
8. F. McKinnon ‘ Co., Toronto. 08. N. SHENSTONK,
H. H. BECK, Managder.

App # for Agenci gh

the Province of Quebec are invited,
Address; HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec.

Head Office for Canada, « MONTREAL

::"c'::&'v ‘ JoINT MANAGERS
s

PHCENIX oF HARTFORD
To:n. Casw AgseTs: - =~ - $8,834,271.90

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

- THE
MONTREAL- CANADA

Fire Insurance Company

Established 1859

AR AAAAAAAAAAAAAAA

Assets . . . . $0567,8806.90
Other Lisbilities ' e 0ar.0!
or o . 91

- 20 a213,700.19

Surplus to Policy-holders . $344,120.76

J. B. LAFLEUR, Presidest.
Head Office: 59 St. James St., Montrea]|

ESTABLISHED 1809
Total Punds Cxcced Canadian Investments Over

$85,805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacwNipER, EsQ , Chairman Cuas P, Sise, Fsg.
SIR GEO. A, URUMMOND G. N. MonckL, EsQ.

Head Oftice for the DPominions
78 St. Francois Xavier Street, = MONTREAL

Adents la all Citles and priacipal Towns in Canada
RANDALL DA VIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1805.

DIRECTORS—Hon. E.C. Buller Klphinstone, Sir Colin Maorse
Charles Ritehie, 8. 8, C., KRobert Stewart, Alexander Bogle
Itobert Brod!

Ed. Berry, Fred R, Sanderson, io, William o alr,
ROBERT CHAPMAN, JAMES GOWAN,
Gor r | Manager. Fire Manager.
LZES J. G. BORTHWICA,
LaNenN (l"aEndul Manager. Cangdian Secrelary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY—Resident Ageats Torent

g T R Wy ST
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The Employers’ Llabnhty

Assurance Corporation, Limited [ canadian
w u u OF LONDON, ENGLAND u u u Government
Deposit =

Personal Accident, Health, Liability ‘35°,|23.°°
and Fndehty Guarantee Insurance

SR STANDS FIRST

Most Liberal Policles Issued i
. icy Contracts, in financlal

Offices: MONTREAL - TORONTOQ | strese. ondin fhe lber.
ality of its loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

| First British Fire Office Established in Canada
THE BRITISH AMERICA .
ASSURANCE COMPANY | | PhenixAssuranceCo. Lu,
‘ OF LONDON, ENGLAND.
e | (Founded 1782) With which is Incorporated
‘ INCORPORATED 1833, i . e .
| — The Pelican and British Empire
} HEAD OFFICE: TORONTO LIFE OFFICE. (Founded 1797)
| Old llellable Prodresslve | HCId ofﬁ“ for c.n.d.:
: (W":'v - - -3 ;vmm?g ‘ 100 St. Francois Xavier St. - Montreal.
(Assets, - - - 2,040,924 PATERSON & SON, Chief Agent
; Losses paid since organization, 32,690,162.01 o A
| nmxcnﬁw: |
F;?: ',2 .f::.:'ﬁ:":'p : J::l?;':;; ?%m‘:\,g" Established 1864.
ik G ittty | | New York Underwriters
GEU. A, unluu)w K R \h
w._B M:!ll.f_\l.uqlflillrnwl AgencY. .
Wi B. MEIKLE, Gen. Manader P. H, SIMS, Secretary . Policies “c:";-‘;;:m‘. . QIB.DIO.M
i EVANS & JOHNSON, General Agents s AR
| 26 St. Sacrament Strect : : MONTREAL ' PDOVINClAL AGBN“
| Joerre X ronta. Ont o W ety gue,
3 OsLER, HaAMMOND & NAlml WHite & CaLkIN,
mnx"'"ﬁ' S HBI:’:IJ:I"ABIIANII?
fn 8. Charlottetown,, P'E

‘TheCanada ACCidéBti 1.0 llcuniﬁors-pt. for Canada, Toronto.

Assurance Company
Head Office, : ] MONTREAL

CAPITAL, $500,000 |

PERSONAL ACCIDENT, 1 The Continental Life Insurance Co.

SICKNESS, | SUBSCRIBED CAPITAL, $1,000,000,00

LIABILITY, HEAD OFFICE, : 1 .1 1 TORONTO

PLATE GLASS, Hon. JOHN DRYDEN, . PRESIDENT  ,
INSURANCE. | CHARLES H. FULLER, SECRETARY & ACTUARY &

| Beveral Vacancies for Good Live OENIIAI. AQENTS and
{ PROVINCIAL nnl
Y. M. HUDSON, ‘ { Liberal Contracts to l'lr“-clan Men.

manage | * Apply GEO. B. WOODS, Managing Director -

R WILBONSMITH,
President
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(RAILWAY PASSENGERS

ASSURANCE CO. o nE
OF LONDON, omPA— A“‘L -

ENGLAND \9\‘—}5&0 7_//'7/ Established 1849
s’ EMPLOYERS LIABILITY

o€2—— S 2 GM
4 Dﬁﬂ" T L * FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND ST8.,

L TORONTO. F. H. RUSSELL, General Managch
TORONTO FOUNLED 18T MONTREAL
ERCHANTS BANK

YRADE%O‘gAVK -ae
auiLer THZ OCEAN ACCIDENT & GUARANTZE CORPORATION, LIMITED.
oF LONDON, ENGLAND,

CHARLES H. NEELY\
MANAGER FOR CANADA & NEWFOUNDLAND, TORONTO.

To our Policy Holders,
We desire to anncunce that Claims under Canadian Policies

of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly [EAH’ M

Manager.

BUILDING

London Mutual Fire 7579 - 1908
1959-0UR SEMI CENTENNIAL-1909 RICHMOND & DRUMMOND

RECORD of GROWTH in ASSETS.

December 31st, 1900, - $423,698.51 December 31st, 1904, $755,707.33
December 31st, 1901. - 50250053 December lst, 1905 R28,528.27 Fire lnsurance C()mpnny
December 3iat, 1902, - 62569016 | December 3lst, 1906 - 847,449 8% Head Office, RICHWOND, Que.  CAPITAL, $250,000,

December 31st, 1903, - 736,796.55 | December 3lst, 197, - 890,511 67
$60,000 DEPOSITED WITH THE GOVERNMENT FOR SECURITY OF
POLICY HOLDERS.

|
December 3lst, 1908, - $897,262.09

S T

Local Adents at all Points.

SURPLUS, December 3lst, l‘lm: = $505,604.47 The Company transacts & general Fire Insurance business, which e
HEAD OFFICE: B2 and 84 Kiagd St. East, TORONTO S I R ™ P9 RASIEN FRe WEes.
{ON, JOHM DRYDEN, D, WHISMILI KR, GENERAL AGENTS :
President Sec'y and General Manage J H Ewart, Toronto, Ont., . O H, Day Winnipeg, Man.,
HINRY BLACHFORD, 180 ST. JAMES ST., MONTREAL e e eng 6 T I, oo, oo
General Adent for Quebec LOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS
Progressive Agents wanted in all unrepresented districts. ), C. McCAIG, Geueral Managder.
THE C . R : Acci
THE Canadian Railway Accident Insvrance Compan
: OTTAWA, CANADA. -
Authorized Capital - - - = 500,000.00
’
Subscribed Capital - = = = 250,000.00
D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JOMN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN’S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. Ki Bank of Ottt 1dg., Montreal, Que.
w. J.nl'r;gnm. 131 King St...!"':. — St. John.' N.B.
A, E. Wilson, "4 King S. W, Toronto, OnNt.
F C. Robins, Il W, Main'St., Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg, Man.
W. A, Ackland, OCaigary, ARE
F.J. Hart & Co. 134 Hastings St., VANGaUVEr, B:Ve ]
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INVESTING MONEY
in an Endowment Policy issued by

THE IMPERIAL LIFE

ASSURANCE COMPANY

is like buying a Government Bond on easy pay
ments—only better—for an Imperial Endowment
not only provides for your own future if you live,
but asfords immediate protection to your heirs if
you die. Apply for rates and additional infor-
mation to

H. LeROY SHAW,

LIVERPOOL, &
LONDON AGLOBE Bldd.

Provincial Manager
Monlreal, Que.

Extended | . -
All Modern Previledes

Low Premiums Highest G
A e Noneforlel
to Policyholders

Liberal Countracts Avallable to Rellable and Productive
Adents.
WM. (. STRONG,

OFMES: Commercial Union Bidg.,
Provinciel Nanager.

234-236 Sh. James St Montreal.

THE CHRONICLE.
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/
CROWN LIFE INSURANCE CO.

ROYAL.VICTORIA |
Life Insurance Co.

————————
HEAD OFFICE - = MONTREAL

JULY lst 1908
Reserve Liability accrued on Policies
in Force - = - = $590,000
Capital and Assets accumulated for
Security of Policies in Force - $1,425,000
Annual New Insurance - = $1,000,000
nsurance in Force - = = $5000,000

BOARD OF DIRECTORS.
President: -
Jauzs CRATHERN,

Vice-Presidents:
Hox. L. J. Foraer. Hox. Rosr. Macxar.

Medical Director «
T. G. Roopicx, M.D,, F.R.C.8.
Davio Mornice, Gasparp LxMoing, CHARLES F. Suirn,
Grorax CaveruiLy, A. Hala Sius.
General Managder:

Davip Burke, A.LA., F.8.8,

The National Life Assurance Co.

— — OF CANADA. — —
requires three good men as special
agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The London & Lancashire
Life Assurance GCompany

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
| BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

8. Hal Brown,

C. J. Alloway,
(hief Agent, Montresl General Manager for Canade.

Head Otfice: 164 St. James Street, Montreal

The General Accidentr

'Assvrance Company

of Canada

HEAD OFFICE, - TORONTO, ONT.

Personal Accident,
Health, Linbility and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,

Masnaders lor Ganada
General Agents foo PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Movracat,

Union Assurance Society

e MERGED IN THE

Commerclal Unlon Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexcelled
... CANADIAN BRANCH: ....

Corner St. James & McGlll Streets, i Montreal
T. L. MORRISEY, Manager.

that confronts th
THE CHIEF DIFFICULTY {atiia the Life tnsarance
Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, -
More Policyholders than any gpor Canadian Company.

TORONTO, CANADA.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

North HOME OFFICE : TORONTO
Americal) bife/, JOHN L. BLAIKIE, Presldcnl L. GOLDMAN, A.LA,, F.C.A.—Managing Director
J/ W. B. TAYLOR, B.A, LLB. S¢cr¢hrv
S”,l,ld 790 5.

Continent Total Cash INGOME. ... ....cooceveieiainnns $1,897,078.28
Total A800LS. ....ov ivvet iiiiriiriirariiie 9,590,638.09
Net Surplus . 876,214,158
Payments to pouqhddoﬂ 654,991,056
Insurance $n FOrce.........cocovaveeivians 40,340,091,00

For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Agencles

SUN LIFE “Sutiny OF CANADA

AT 31st DECEMBER, 1908.

ASSETS - - $29,238,525.51
SURPLUS overall l.labllltles & capltal Hm. 3; &3 per cont Standard 2,596,303.95
SURPLUS, GOVERNMENT STANDARD - 4,118,491.91
INCOME 1908 . . - 6,949,601.98
ASSURANCES IN FORCE - - = - - «119,517, '740.89

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."”
SUN LIFE POLICIES ARE EASY TO SELL.

AND ACCIDENT INSURANCE CO.

The Manufacturers Life The Imperial Guarantee

— Head Office: 46 King Street West, . TORONTO.
has many good openings '
for wndizivgke heldmen ACCIDENT. l IMPERIAL
' B 1 1 PROTECTION
Business in force, over $55 000,000 INGKNESS
GUARANTEE INSURANCE
Head Office: Agents have a valuable Asset when they rcpruem

this strong Canadian Company.

TORONTO - = = CANADA If you require an Agency write unl

E. WILLANS,

Ger! Mangr. & Secretary

ﬁ?ﬂﬁo}iﬁﬂ ﬂnwl'\l:gg ™ Home Life Association

(Stock Company.)

There are over soo.ooo Canadians insured in the

OF CANADA
ASSQ(S e $Z36.9Z7,000 Incorporated by Special Act
ml‘s m 'mc on Dec. of Dominion Parliament.
ember 3lst, 1908 ... ~ 9,960,000 Capital $1,000,000
In 1908 it issved in Canada Agents Wanted in
Insurance for ... 516,812,000 Unrepresented Districts

It has deposiled with the
Dominion Governmerl,
cxclustvcly for Canadi-
ans . S— AT

PRESIDENT
Hon. J. R. STRATTON
MANAGING DIKECTOR
J. K McCUTCHEON

METROPOLITAN.

Heap OFrre

Home Office : 1 Madison Ave., New York City.

Home Lite Ridg. Taronto

R S RO Y~
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Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT :
W. H. BEATTY, Esa.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS
W. D. MATTHEWS, Esq., FRED'K WYLD, E

Esq.,
GUrain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS:
B. B. OSLER, Esq., M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto, Galt, Toronto,
Messrs, Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq. WILLIAM WHYTE, Esq., JOHN MACDONALD, Esq.,
President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry., oronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, M.D.,M.RCS., Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Toronto Toronto. Managing Director.
PROVINCIAL AND FOREIGN ORGANIZATIONS:
Bastern Canada Branch Western Canada Branch West Indies Branch :
J. TOWER BOYD, Superintendent, Toronto. D. McDONALD, Manager, Winnipeg. H. R. TILLEY, Manager, Kingston, Jamaica.
A, B. LAWSON, Manager, Montreal E. NEWTON JORY, Chief Insp., Winnipeg.

OBO. W. PARKER. Prov. Man., St. John. cpublic of Great Britain and Ireland Branch:
J. 0. BRUNEAU, Dist. Man., Que PW. B 17, A leviovigy g Besaoh 0. HASWELL VEITCH, Gen, Man., London.

r o
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H. LABELLE, Assist. Manager. J

The Federal Life Assurance Comm

——— Head Office, . - Hamilton, Canada.

CAPITAL AND ASSETS . . - $4,184,856.65
PAID PGLICYHOLDERS IN 1908 - . . - . 303,743.23
TOTAL ASSURANCE IN FORCE . . . . 20,128,400.61

e MOST DESIRABLE POLICY CONTRACTS. — ——

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, w. Montreal District.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




