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In matters of reform, asking for too 
much sometimes delays any progress 
whatever. Such would seem to be the 
case with the effort of Mr. Bottomley 

to have the British Parliament enact that all un­
claimed bank balances should be taken over by 
the Public Trustee for national use. If he is re-

1 to impress u[x>n his disciples, "there is no greater 
mistake than the hasty conclusion that opinions 
are worthless because they are badly argued."

Fergetten
Money.

Hard times seemed to brush up some 
Jogging the defective memories during 1908. At 

any rate, the accompanying exhibit 
shows that unclaimed deposit bal­

ances held by Canadian banks decreased $30,000 
last year instead of increasing as during preceding 
years. The seven hundred or more pages of the 
government blue book show that thousands of 
the balances arc for sums ranging under $5. One 
balance has appeared year after year amounting 
to one cent.—and still it has no taker. On the

|»irted correctly, Mr Bottomley instanced Canada 
to the House as a country where such disposition is 
made of forgotten balances.

What it required in Canada is that each bank 
should annually report to the Government details 
of all dividends, drafts, bills of exchange and 
balances remaining unpaid and unclaimed for five 
years and upwards. That such publicity should 
be given seems reasonable and right—and Mr.
Bottomley’s crusade would lie more likely to sue- other hand, there are individual accounts that run 
reed were his war-cry a less savage one than ‘Con- up into thousands of dollars, 
fiscation."

Memory.

More surprising, perhaps, than the amount of 
British bankers say that the picture of vaults and unclaimed deposits, is the total of unpaid drafts 

strong rooms literally groaning with forgotten and bills of exchange -the outstanding amount 
wealth is greatly over-coloured Still, the aggre- being well over $30,000. While it is to be pre­
gate amount can lie 1 o insignificant one, and the sumed the documents have been lost or burnt, it is 
principle involved is the same whether the prin- strange that in so many cases matters should lie 
cipal be great or small. Nor should any vagaries 1 neglected by those who purchased the unpaid 
of Bottomley rhetoric he allowed to weigh against drafts, and by the (icrsons to whom they should 
the contention for fair publicity. As Huxley used have been paid.
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le Cherlered Reek ol Ceeede ol do»» ol 1907 end IBOB.
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temporary loan, some exigency of a serious nature 
having arisen."

In passing, it is to be said that the growth of 
the practice of having bank officers and employees 
bonded by guarantee companies has itself tended 
to lessen dishonesty. It used to be feared that a 
company-bonded man would have less compunction 

for whom friends had gone personal 
surety ;but practice goes to dispel the theory The 
certainty of a guarantee company’s doggedly fol­
lowing up every crime has proved a very real pre­
ventive factor.

But to come back to banking systems, per se. 
The Economist, of London, recently contained a 

of banking conditions in
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clearly-put summary 
Canada. Its writer deprecated any possible move- 

towards introducing the one-office banking
advantages, major and minor, of a 

branch-ranking system.

It is becoming no uncommon thing to hear United 
States' testimony as to certain patent advantages

ment
system of our neighbours, and pointed out that 
the Dominion already had some slight experience 
with "local" banking -and not of a sort to encour­
age any present trend in that direction. ^

of the benefits of the chartered bank's 
arterial system throughout the Dominion, The 
Economist’s article points out that, at present, the 

settlement in the Can­

in Canada's branch-banking system. A banker 
from the Western States, while visiting Montreal

As onethe other day, referred to what may be thought a 
minor point—but an important one nevertheless. 
To his mind the national banking system is in a

An em­
it! and 

cover

rate of interest at any new 
adian West where a branch bank is found, varies 

little from that prevailing at Montreal or

conducive to embezzlement.measure
ployec holding the same position, year 

out, necessarily has a greater chance to
who is shifted frequently

butyear
up peculation than one 
from branch to branch. And the knowledge that, 
m the ordinary course of banking routine, he may 
lie transferred to another position at a moment s 
notice, must certainly prove a strong consideration 

man’s native honesty needs any external

Toronto.
It is further pointed out that a Canadian head 

office is always ready to assist country enterprises 
decent account of themselves ;able to give a 

although it is rightly apt to lie more exacting than 
the president of a national bank in the States, who 
may have his own money invested, or knows that 
friends have invested, or, in any event, is more or 
less affected by the local sentiment on the subject.

In no respect is the inadequacy of the national 
bank system so apparent as in this very matter of 
commercial loans. A large industrial concern in a 
comparatively small city cannot |>ossibly obtain its 
full line of credit from local bankers. I he 
necessity arises for bill-peddling, and the note- 
broker is thus an important middleman in American 

Even in normal times, this

where a 
buttressing.

This view is borne out by the opinions expressed, 
meeting of the Minnesota Bankers 

Association, by a prominent surety underwriter. 
The point was emphasized that the losses under 
bank or other employees’ bonds sustained by surety 
companies are not so much due, primarily, to the 
malicious dishonesty of employees, as to the 
absence of effective system or watchfulness on the 
part of the bank. In other words, it is 
much freedom of action being accorded the 
ployee—too much opportun'ty. 
urged upon his hearers that, so far as in them lay, 
they should make it impossible for employees 
under them to embezzle money. It is "opportunity 
that makes the thief." Without opportunity no 

can be a defaulter; therefore, minimize the 
opportunity as far as |>ossible

The statement was made that out of thousands 
of cases of observed defaults and embezzlements 
not one in a hundred came about through a deli­
berate purpose of defrauding an employer. It is 
almost the invariable rule that the money is taken 
with an apparently honest intention of returning it 
to the employer, it being taken in a spirit of a

at a recent

due to too 
cin-

This underwriter
business affairs, 
method has its serious disadvantages But when 
any general financial unrest occurs, it contributes 
strongly to bring on a crisis. The autumn happen­
ings of 1907 gave unwelcome exemplification of
this.

And the broadcast distribution of the paper of 
large borrowers o,iens chances for grave misrepre­
sentation and dishonesty Recognizing this, the
United States comptroller of the currency is organ-

which will

man

••credit bureau” at Washington
of rational bank examiners, 

the clientele of different
It is

izing a 
tabulate, for use
details and facts as to
banks and the distribution of their paper 
ho,icd that tins "centralized exhibit of comparative
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A NEW FIELD FOR LIFE AGENTS' ACTIVITIES.credit conditions" will check dishonest borrowing 
schemes throughout the country. In many 
of bad loans the national banks are the last to

A comparatively uncultivated field for life 
agents is that of what may be termed corporate 

Partnership insurance has of late years 
into moderate vogue—though it is surely

rases

suspect that anything is wrong. It is reported from 
Washington that in several recent instances where 
the defective or practically fraudulent nature of 

has licen discovered by alert examiners, the

insurance.
come
capable of much wider extension in Canada. But 
there seems no reason why all arguments in favour 
of individual partners' insuring to protect each 
other, should not apply to a joint-stock company's 
insuring the life of an officer whose death would 
bring direct loss to the corjioration. In a recent 
pa|ier by Mr Herbert N. I.aflin, appearing in the 
United States insurance press, the legality of such 
insurance in the United States is very thorough­
ly dealt with. He admits that in this matter of 
corjxiratc insurance that is, insurance written on 
the life of an officer or employee of a corporation 
for the benefit of the latter there is a great dearth 
of adjudicated eases. Indeed while the practice 
of insuring the lives of officers of corporations 
whose services arc of particular value is now well 
established, it has become so within comparatively 

It is a new field of insurance, but

paper
hanks have asserted its goodness, basing their 
claims ujxin the sup|>oaed fact that the maker of 
the paper was doing business nowhere else and that 
they knew all alxiut his liabilities.

In Canada such a state of affairs is pretty
thoroughly guarded against. Loans are not broken 
up piecemeal among several institutions.

Here, then, is another of several instances where 
advocates of government bank insjrection are wide 
of the mark wlwn they base arguments u|x>n United 
States conditions and practices.

*
CANADA AND FRENCH INVESTORS.

The question is sometimes asked whether foreign 
investment comes in the wake of trade, or trade fid- 
lows upon the placing of capital. No categorical 

would apply to all cases. Even in specific 
instances, cause ami effect are not easily distinguish­
able, What at one time may seem an effect, be- 

in its turn the cause of further growth. But,
since

recent years.
based u[M>n well-known principles of insurance law. 
And, certainly, there seems no reason why the same 
principles that sustain corporate fire insurance 
not be invoked to sustain corjxiratc life insurance.

That the legislature of North Carolina is of this 
mind is evidenced by the fact that at its last ses­
sion it passed an "act providing that :

"Whenever there shall devolve ujxin an officer 
or agent of a corjioration duties or responsibilities 
of such a nature as that a financial loss would 
result to the corporation from the death and con­
sequent loss of services of such officer or agent, 
then in such case the corjioration shall lie deemed 
to have an insurable interest in the life of such 
officer or agent and shall have the |xiwcr to insure 
the life of such officer or agent for its benefit.”

The field is one over which Canadian life com- 
Ii.imcs and their agency forces might do well to 
reconnoitre thoroughly.

answer

can-
comes
theorizing aside, there are evidences that,
France and Canada are arranging to give each other 
a fair field and some favour commercially, the older 

will increase its investment interests in thecountry 
newer.

Mr. C. De M. <lc Martigny, the Pars rejirescnta- 
tive of Messrs. L. J. Forget & Co. 01 Montreal, re­
marked in a newspaper interview the other day, 
that conservative French investors are more and 

becoming favourably impressed with the ad-more
vantages of Canada as a field for the jilacing of large 

He considers that a camjiaign of 
of the Dominion

sums of money, 
education as to the resources 
would have the result of loosening the French purse 
strings in a marked degree. Care would, however, 
be necessary, as the thrifty Frenchmen are still sore 
over large sums lost in wildcat ventures in British 
Columbia and the Yukon during those famous min-

J»
CANADIAN MEMBERSHIP IN FRATERNAL 

ORDERS.

According to the annual rejxirt of Insurance 
Commissioner, B. F. ( rouse, of Maryland, last year 

to have brought a large increase in that state
ing booms.

Mr De Martigny. however, states that no French 
money has been lost on entcrjirises recommended 
by responsible houses and banks in Canada, and he 
feels confident that if a large flotation were essayed 
in Paris by resjxinsihle Canadian firms it would not 
only prove a success, hut would also furnish a good 
object lesson to French capitalists with regard to 
the Dominion.

The facts that Russian loans in France amount to 
$z.e*xMxx>a«xi, ami that the Bank of France to-day 
holds $7<xi.«xi.<xx> are two indications, among many, 
of the investment power that results from the or­
ganized thrift" of the French people.

seems
in the numlier of associations classed as fraternal 

"which Ixides no gone! to our jieojilc" he adds : 
"Most of these concerns charge rates which arc 

inadequate to carry out their contracts, hence in 
a short time the association collapses, and those 
who have paid their money in the lielief that they 
might exjxxt a fair return in case of sickness or 
death find that they have wasted their hard 
ings Our law gives this dejiartment very little 
control over such associations, which is entirely 
wrong and should tic corrected by the legislature 
at its next session"

earo-
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fire insurance competition in fat years
AND LEAN.There are those who think that in C anada, too, 

the time has come for provincial and federal gov­
ernments to take more decided steps in this matter. 
Out-and-out new provisions for fraternal societies 

,milted from the Dominion insurance bill 
passed by the Commons last session.

avoid obscuring regular insurance issues,

To the repeated protestation of fire offices that 
tariff co-o|x*ration does not involve monopoly, 
many critics turn a deaf ear. Underwriters, how­
ever, can certainly point to recent developments 
in Britain as showing that tariff companies could 

(even if they would) achieve monopoly in any 
Past months have brought considerable

were <
Partly, this

was to
and partly to give the fratcrnals every opportunity 

their houses in order by their own efforts.
not
sense.
accessions to the non-tariff ranks. In the two years 
following upon the San Francisco disaster, current 
underwriting operations with must established com­
panies were exceedingly favourable. As in all such 
l>eriods, there is apt to lie a forgetting of the 
essential fact that only by substantial profits 
in such seasons can companies recoup past con­
flagration losses and build up impregnable reserves 
against disasters yet to come. Consequently last 
year brought considerable accessions to the non­
tariff ranks, and their competition promises to tie 
active enough- for a time at least. If, however, 
the new competition follows the precedent of some 
pronounced non-tariff “spurts" in times past, the 
outcome will scarcely tie any ,iermanent success. 
According to The Record, of London, most pre-

with the one

to get
That the societies realize the need for doing 
thing is evident from the rate-raising measures 
passed at convention after convention.

In nothing is the misfortune of a wrong start 
more apparent than in the history of most fraternal 
orders. And, as in the case of a man caught in 

the very making of any effort to get

some-

ona morass,
a safer road, is apt to result in a getting “deeper 

the hole." Not long ago the Independent
Order of Foresters took mcasurcs-only half-way 
measures, be it noted-to rectify past errors. The 
most apparent result thus far has been a drastic 
falling-away in mcmliership. Other orders, too, 
are failing to absorb the quantity of “new blood” 
necessary to give them the “hectic flush of fancied

health." , . ,
Including both Canadian and foreign activities 

of eighteen orders which operate in the Dominion, 
certificates amounting to $106,700,000 were issued 
during igo8; while certificates for $138,000,000 

terminated. That is, for every $100 of new 
issued, $!2g terminated by maturity or 

lapse. How much longer can this go on?

vious campaigns have been carried 
idea of making 10 to 30 or 40 l>cr cent, reductions 
from tariff rates-the only limit being the extent 
necessary to secure a preference from the assured. 
It could not reasonably lie that such tactics would 
succeed for any length of time—and final collapse 
served to make clearer the necessity of reasonable 
rate-making based on a comparing of companies’ 

Such non-tariff companies as have 
and more nearly to

on

were
insurance

Per cent, of 
1>rmln»ted

Amount of 
Certificat*— ex|ieriences. 

made good have come 
approximate the rates of the tariff

From now on, ext-cmc wild<at conqictition is 
less likely to be attempted than heretofore. The 
Board of Trade's new legislation requiring de­
posits and publicity of accounts will tend to obviate 
that. It may be assumed that companies starting 
under such conditions contemplate an entirely 
legitimate business. Whether they attempt it by 
cutting materially below tariff rates (and meet with 
failure) or whether they come close to the premiums 
of other offices (and achieve success)-in either 

the non-existence of the

SOCIETY.
more

offices.225t 16.14.1,677 
22.438.H65 
19,186,600 

427,125 
16,318 500 

1,947,000 
1,560/00 

549,600 
868,250 

1,458,000 
176,000 
713,000 
876,000 
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13,066,750 
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120
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112
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82
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57
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event they will prove34

monopoly bogey.
That igog is likely to prove a time of testing 

for other than strongly established offices, is the 
of the keenest observers of British insurance 

While trade and industry in the United 
showing signs of betterment, 

belated

1291)106,699,235
Total.

* >
An Interesting Proposal is to be put on the

SKl uncfcLiîSÏTbf hïd'âtVdm.Badm Kingdom are now

rrrsrÆ .**
telegraph mstalation. As the conference is attend- P(jst M mc |to,nts out, bad years in lire insur­
ed not only by underwriters, but also by ship- fashion of lagging behind general
in, Ei. A—

view
affairs.
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The Metropolitan Life gives promise of doing a 
great work in its efforts to stamp out the "white 
plague" the most destructive which it has to con­
tend with It is stated that no fewer than two 
deaths tier hour throughout the year occur from this 
source among the Metropolitan Life s policyhold­
ers, numbering some nine millions. The company, 
in its general policy of improving sanitary r 
ditions, purposes to purchase ground and erect 
îmjKirtant structure in which tuberculotic patients
will be cared for. . ,

The great Equitable Life Assurance Society has 
just celebrated its semi-centennial by a notable 
meeting of its agents and managers Many eulo- 

pronounced upon the great founder, 
Hyde, who died just before the fortieth 

commemorated.

Therefore, our contemporary thinks that the in­
outlook in Britain is not just now of thesurance

brightest. , .
For some years now the rates have been declin­

ing, partly owing to good results, and partly to 
the fact that insurance men try hard to getas 
much new business in years of bad trade as they

As a con- o ni-

do when a boom is in full progress, 
sequence, the poorer the general trade, the more 
severe the conqietition becomes. Moreover, as 
already pointed out, a scries of good years having 
attracted fresh capital to the business, the multi­
tude of new companies has contributed to the keen­
ness of the struggle for premiums.

According to the Post Magazine, it would now 
seem that some of the harvest is about to be reaped
in the form of increased losses. The general ,,
lowering of rates in itself helps to raise Use loss Deeth of Pr.-t..»t U.d.rwrtt.
ratio; hut, in addition to this, periods of bad M wh0 formerly knew him here will regret
trade arc invariably followed by more than the tQ kam Qf the death of Mr. E. G. Laughton An- 
average numlier of losses. Since the beginning dfrson former secretary and manager at the home
of the year, losses in Britain have been coming offire of t,)e London Guarantce and Accident Com- 
m on a full tide. The complaint is not so much nf i,o„don. U. S.. manager. Captain A. W
of lieavy losses on single risks of the hazardous Masters, has recently been in New York on Ins way
kind, or of fires approaching the dimensions ot thc scas|lore m thc effort to improve his health 
conflagrations, but rathe, that ordinary simple Thc usua, nndsunimcr dullness prevails, many
risks which as a rule show only a small average ot managcrs and officials being out of town for their
losses are this year burning at a rate which is be- annua| outings. . .
coming uncomfortable. General Manager H. C. Buchenberger, of the

Hamburg-Breman, and Director P. Jacobi, of the 
Prussian National, recently sailed together troin 
this port for Europe.

an

gies were 
Henry

J*

From Across the Line Querist.
NEW YORK INSURANCE LETTER.

The City'» Fir# Premiums Shew Imerease for Half- 
Year—Cats la Barglary Rates—Metrepelitem Life's 

Baterprtee—Pereaaal Netee-Speelal Cerreepea- 
deaee ef THE CHRONICLE.

New York, August 4, 1909

VIEWS OP GRAND TRUNKS PRESIDENT.

or two in Montreal, SirAfter spending a day 
Charles Rivers-Wilson, president of the Grand Trunk 
started on his westward tour of inspection. Front 
Toronto and Stratford, the party proceeds to Seattle 
In wav of Battle Creek and Chicago. On the re- 
turn trip, inspection will be made of completed 
G. T. P. lines.

Interviewed in Toronto ragarding the question 
Canadian board of the G. T. R., Sir Charles

ain in 
istrict

Returns so far received show a general gi 
fire insurance premiums in thc Metropolitan D 
during the first six months of 1909 over 1908. The 
Liverpool & London & Glolie heads the list with 
premium receipts of $698,503. These figures have 
increased from $204,071 in 1900, having more than 
trebled in less than a decade. Other indications 
also arc that the fire companies have had a com­
paratively prosperous half-year, such semi-annual 

have lieen published showing good

of a Canadian board 01 tne v. 1. rv.. 
said that there had been no serious agitation lor 
thc movethe move. "Although 1 am hound to confess, he 
added, "that it is a verv fair question for considera­
tion and discussion. I see no objection to either 
Canadian representatives on the board in England 
or a small board of Canadians here ; hearing in mind 
alwavs that the full financial control must remain 
in England, where the company’s capital is owned.

"In matters material to the development of the 
svstem the Canadian executive has a free hand. W e 
have such confidence in Mr. Hays, that any diner- 

arising between iiim and the Board at London 
out of the question."

statements as 
gams in assets and surplus

Meyer Vetoed the Belldime Cede.

Mayor Mcl.ellan has greatly pleased the fire 
insurance men by vetoing the majority rfPor* 
the Board of Alderman on the Building t ode. I he 
majority reixirt made thc Code very defective fro™ 
the point of view of fire protection, and though the 
Mayor himself is a Tammany man, he has done 
a great public service by an act which encourages 
good building, and is to that extent favorable to 
the protection of property. His attitude in the 
matter greatly pleases the fire insurance jieople.

One of the sensations of recent weeks has been 
the slashing of burglary and plate-glass rates, the 
latter especially have been cut in some cases and 
by some companies from fifty to seventy-five per 
cent The onlv company not following suit in the 
cut is the Employers' Liability Assurance Corpora­
tion, of London.

encc
seems

> J»
"Soo" GROSS Earnings for year ending June 

to, 1909* were approximately $12,600,000 
paring w,th $n.$09.857 m 1908. Net will amount 
to $5,465,000, comparing with $4,393-"12. and 
charges, etc., will show an increase of $200,000, 
owing to increased taxes and interest on bonds

, com-

-
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look, and with this cloud right out of the way, as 
it promises to be at an early date, we may, perhaps, 
reasonably anticipate a much needed improvement 
in the prices of British railway securities.

The Boom In Rubber.

Our London Letter.
STOCK EXCHANGE AND NAVT.

OH«rs .f Fleet loved. tk. Freolmet. et Lo.do» 
Steek E*cka»**—Sir Fell* Sekester Store. Netloo 

fer tU We.tefml».M—Mometery end Trade Oat- 
look—Mere Ceaadlea Flotetloe.—Special 

Corre.pood.ae. of THE CHRONICLE.

The improvement in British railways is, however, 
more by way of promise for the future than real­
ization in the present, and, the public being clean 
off Its feed so far as mining shares are concerned 
the only market where there is real activity is in 
rublier shares. Here, in fact, is a market booming 
for all it is worth and, some cautious people think, 
a great deal more. With the price of “fine hard 
Vara” somewhere in the neighbourhood of Ns. a 
pound, still steadily climbing upwards, and, 
apparently, nothing in sight which will lead to a 
fall in the immediate future, a full-blown boom 
is of course, inevitable. We have lately heard, 

that the supply of the wild grown rubber from 
be smaller than usual this year, owing 
the Amazon having hindered the ex­

it bad news lor 
much 

Somc-

lf the truth must tic told the event of the week 
on the London Stock Exchange has been the visit 
of officers of the British fleet, now lying at the 
mouth of the Thames, to the “House. The occa- 

few when the stranger is allowed to enter 
the precincts of the London Exchange, and it is, 
iierhaps, a little difficult for those who are not close­
ly conversant with our conventional usages to 
appreciate the very high honour which this invita­
tion to London’s guests by Lond n’s financiers and 
stockbrokers, suggests. As might be expected where 
such an ultra-patriotic body as London block 
Exchange members are concerned the Navy is 
immensely popular in the House. A Stock ex­
change company of Naval Volunteers is one of the 
smartest in London, while, if the Government had 
ever any idea of adopting the suggestion made by 
Lord Cromer a few weeks back, of raising a tug 
loan to.- naval purposes, they could rely absolutely 
an every member of the House doing something 
more than his best to make that issue a triumphant 
success, careless, as every one would tie, whether 
or not such an addition to our national securities 
at a time when they are not popular among inves­
tors would mean torpid markets and receding 

for months following. In days gone by,
the

sums arc

too,
Brazil may 
to floods in
ploration parties. This, if true, i* 
the manufacturers, but for the .nvestor a 
longer view is probably more interesting 
thing was said in this column a few weeks 

about the uniformly good-class character 
made in London during recent

that
ago
of the issues
months. There are not wanting *‘K"S 
the rubber boom may, to some extent, render 
tins remark untrue. Within the last fortnight we 
have had something like a dozen prospectuses of 
rubber companies in the Middle East an e - 
where. While, Iierhaps, it would be difficult to 
say that more than one or two at most of these: arc 
undesirables, the financial arrangements of most 
of them are not quite what one would like to sec.

promoting syndicate, netting profits alto­
gether out of proportion to any services rendered 
,s much too familiar to tie pleasant, and it appears 
quite possible, especially in the case of estates 
where trees do not come into full bearing until four 
or five years hence, that the public may have some 
considerable cause to regret the boom of ■</*)

prices
Navy loans were well known securities in 
House, but at the present time there is no specific 
part of our national debt, officially marked as 
having been incurred for blue water defence pur- 
1 sises. The Stock Exchange never, of course, 
takes its pleasures sadly, and it is hardly surpris­
ing that the naval officers’ reception was ol a 
decidedly boisterous description. It says 
thing for Admiral May’s sung-froid that in the 
middle of this "rag," he was able at the close of a 
brief speech to repeat his mol at the Lord Mayors 
luncheon that "without the fleet there could be no 
city and without the city there could be no fleet 

Brtti.k Rellwey. Looking Up.

The

somc-
Netlonel We.te.Sir Fells lekn.t.r on

oissfrï T5.1S5 r-s-s.
bi-annual surveys of our trade and commerce 

, „ dwavs have something in them that provides food 
Business, as has been suggested continues stag- always ha lhl, occasion called attention to

mint, and it is probably rather hopeless. ,n view or S'0"^ of national expenditure, lie
of the holidays, to expect any radical improvement " jj ,)Uthtliat twrllty yrars ago the ex,ienditure
for some weeks to come. In some direction , .. tTnitccl Kingdom amounted to 79 millions
is true, a little more interest has been shown to- Budget for the present year the es-
wards the end of the week, notably in British whil^ ,* |f,4 ml||lons. and he suggested
railways, whose dividends now in course of an for a demand on the part
nouncement, show an agreeable line of advances yMhehiw ^ # ^ ^ ^ s|„rlt <>f economy
These are particularly pleasant at this time of ^ 'wl)U.h t|„s country showed its greatest ad
too, because they show that all the alk we have in commerce and development.
heard lately about combination in place of com- 1 .|hesc fi „urcs „f (lUr own national ex|ienditure
petition and cutting off waste in working has not H "8^ „lP general argument used^ by

52’&*Li55. Th. «... «,-»««. th« .K. 5^2X1 b, T';
Scottish co,I trouble i, m a la,, »ay . la. lo, economy ami limit, to ner,«ar>
settled is also a reason for a more optimistic out-
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which the majority have a currency of thirty and 
forty years, and a good deal of interest is being 
displayed in the news that one of the Canadian 
industrial assurance companies is seeking London 
capital almost immediately.

The llritish Empire Trust Company, a financial 
concern which has a good many Canadian interests, 
has just issued a report of a successful year s work­
ing. A dividend of 7 p.c. is paid on the deferred 
ordinary shares after the payment of the maximum 
dividend upon the preferred ordinary, while the 
substantial amount of £25,000, out of a total 
available for disposal of £4-’,4Z3 '* transferred to

alike for communities and individuals, seems 
almost to have vanished, nations seem to vie one 
with another as regards the magnitude of their 
cx|ieiiditure, and, at home, without much distinc­
tion of party, there is a continual and increasing 
call for outlay ot one kind and another, with the 
result that, not here alone, but on the continent 
also, the new burdens necessitated by increasing 
expenditure cannot but retard the revival in trade 
and the increase in employment to be cx|>ectcd 
therein nil."

No serious student of affairs is likely to traverse 
the accuracy of the diagnosis. Sir Felix was not, 
of course, referring to the newer countries, where 
increased expenditure must naturally go hand in 
hand with increased development, but to the older 
countries of Europe, which have, comparatively 
s|leaking, reached a high stage of development. 
It is unfortunately true with us that to a large 
extent thrift and economy arc no longer much 
thought of Inith in the individual and the corporate 
life The admonitions of that sturdy mentor, Dr. 
Smiles, arc absolutely unheeded ; while the few 
rein.lining men in public life, who really care for 
economy, like Mr Harold Cox and Mr. Gibson 
Bowles find for themselves no place in either of 

political parties. If it is too much to hope 
that within a reasonable time we may have a Chan­
cellor of the Exchequer blithely announcing rc- 
doted expenditure we could at least lie more satis­
fied if we knew that we arc really obtaining value 
for our money. But the evidences arc obvious 
enough that we arc not, either nationally or indi­
vidually, and the most cheering thought under the 
circumstances is that extravagance and waste, like 
everything else, will have their day, and that 
sooner or later, we shall get back more closely to 
economic ideals.

reserve.
Asotker Imurence A*als»*»tloe-

An interesting scheme of amalgamation of two 
assurances offices is now being carried through, 
the Rick Life Insurance losing its identity in the 
Law Union and Crown. The Rock is one of the 
centenarians of the life insurance business, having 
been established so far back as 1806. On its last 
balance sheet its assets totalled some i'A millions 
but there seems little doubt that of late years it 
has not lieen holding its own very well in the field 
of competition. Only lately has it opened an 
accii'-iit branch, having previously confined its 
attention to life business solely, and the extension 
it appears h. s not been a very great success. Inc 
Law Union and Crown is the vigorous result of an 
amalgamation 18 years ago with funds ot six 
millions and an excellent bonus record. METRO.

our

London, 24th July, 1909.

y y
ASSURANCE COUPANT, LIMITED.

I
NORTHERN

The following changes are announced, in connec­
tion with the Canadian branch of the Northern 
Assurance Company, Limited, under the managi - 
ment of Mr. Robt. W. Tyre.

Mr. G. E. Moberly, who has served the Company 
for the past seventeen years, as its chief inspector, 
has got well merited promotion to the position of 
Superintendent of agencies. Mr. L. D. M. Meyers 
at present inspector for the Province of Quebec, 
will succeed Mr. Moberly. The Company has ar- 

branch office in Winnipeg, to

Monetary and Trade Outlook.

Passing from this general question to the imme­
diate monetary and trade outlook Sir Felix was 
a great deal more cheerful, lie suggests with re­
gard to money that the prevalent case is a good 
deal overdone and that the near future, with the 
arrival of tlie ex|iected revival m trade, both home 
and foreign, to which Sir Felix looks forward 
very confidently, will lead to a return of more 
liealthy monetary conditions. It is to lie noted, 
however, that other authorities consider that we 
shall get through the autumn with no more than a 
5 p.c bank rate, while, at the moment, the supply 
of loanable capital in Lombard Street is of very 
ample dimensions.

ranged to open an 
look after its business in Alberta, Saskatchewan. 
Manitoba and part of Ontario from Port Arthur 
West. Mr. R. O. Tavlor, has been appointed branch 
manager, with Mr H. R. Hambcr as ins|>ector for 
that district, Mr. M. E. Sabourin as chief clerk, and 
Mr. W. G. Gerard as accountant. The two latter will 
be transferred from the head office for Canada, at 
Montreal.

Casait» Topic».

It is not surprising that Messrs. Rothschild's 
issue at 82', of 2 millions of t pc. first mortgage 
sterling bonds of the Grand Trunk Pacific was a 
great success. A yield at p.c. from a security 
guaranteed both as to principal and interest by 
the Dominion Government is not to lie despised 
even m these «lays of high-yielding issues. A 
Canadian issue of a different kind during the week 
IS of £ 1 oo,ouo 5 pc first mortgage debenture bonds 
of the Standard Chemical Company, of Toronto, 
to tie applied to paying off the company’s floating 
indebtedness and to the carrying out of extensions 
The City of Ottawa is asking for tenders for the 
purchase of $419,420 4 per cent debentures, of

y y
The Case of J C. Thompson vs. the Equity 

and the Standard Mutual fire insurance companies 
is to go to the Privy Council, leave to appeal 
having lieen granted the plaintiff.

Two National Bank Consolidations in one 
week in Louisville. Ky., make it seem as though a

safeguard againstI one-office system is scarcely a 
I centralization of power.

■H
U

■T
4
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The rise in the quotations for six months paper 
shows that there lias been some considerable de­
mand for that maturity. It is some little while since 
as much as 4 per cent, could be obtained, and it is 
not surprising that the trust companies, or some of 
them, should seek to convert a part of their deposits 
in bank into loans bearing a more satisfactory rate 
of interest.

Canadian Bunks Drawing on Funds Abroad.

Locally in the Dominion call loan rates have not 
been changed from the 4 to 4 t-2 per cent, level, 
though the indications are that a number of the 
banks are steadily expanding their commercial loans, 
keeping pace thereby with the improvement in gen­
eral domestic trade. Funds for this are being most­
ly drawn as vet from the foreign reserves. Should 
the mercantile demand for credits in Canada con­
tinue strong, after the foreign reserves h.1ve been 
drawn down materially, or should call loan rates in 
New York advance to 4 or 5 p. c., it is very likely 
that the Canadian call rates would be shoved up. So 
long as they can get what money they need, the 
brokers arc not likely to object to higher rates of 
interest; because the chief factor bringing them to 
pass is one calculated to stimulate trading in stock 

Traffic returns of the railroads show how steadily 
business is gaining its wav back to the tqo? level. 
United States roads report gross earnings for June 
11.2 per cent, over last year and 8.7 per cent, under 
the record for June 1907.

Signs of Canada's Onward Movement.

It is but natural that Canadian Pacific stock should 
begin to reflect in the market the excellent traffic out­
look, By closing a year of depression with an absolute 
high record in the matter of gross earnings, the 
company made an impressive showing. Its stock­
holders and friends are looking for a magnificent 
showing for the year 1909- to.

Though the Grand Trunk docs not exhibit such 
large gains in gross it nevertheless is quietly pick­
ing up its lost headway, and is bound to benefit 
directly and indirectly from the fine wheat crop of 
Western Canada. The newlv constructed G. I. V. 
will this year haul a respectable amount of gram to 
the lake ports. . ,

Montreal’s bank clearings have been making phe­
nomenal gains. Exchanges in July were $1'>8,927,014. 
representing an increase of 3P1 per cent, over I'joK, 
and about 20 per cent, over 1907. Some consider­
able part of this, no doubt, is to be ascribed to ac­
tivity in the stock markets. Other cities, however, 
also show marked gains as the following evidences:

July Bank Clearing. In Canada.

July, IW"
........... $1 «3:927.»! I
........ i24,9so,6sfi

... 60.701.1; 1.1
........ 22.973,711

.......... 1 1.677,020
........ 11.««.US

9,544. Ml 
" . 3,114,1.39
..... .. *,#’8.611
"" 3.267,667

6.B20.2.17 
fi.0M.9M 
4,i9.i,2«fi

..........  $441,895,316

General Financial Situation.
AMERICA'S BUSINESS RECOVERY.

Looked to for Support by New York Mar-Europe nor/
ket Interests— Money rates at Financial Centres— 

Canadian Banking and Railroad Statistics
for Month of July.

Financiers and speculators in Europe are coming 
to admit more generally that North America is on 
the verge of another forward movement of consider­
able importance in trade and industry. During the 
spring and early summer the disposition of the 
transatlantic financial circles was to recognize that 
America was steadily recovering from the effects of 
the panic and depression, but to criticise what was 
considered as an over-eager discounting by Wall 
Street of the trade improvement. In other words 
conservative Europe disapproved of the marking up 
process, believing it to have been carried too far 
and too fast. Within the last fortnight or three 
weeks, however, Europe lias taken a much brighter 
view of the crop situation on this side of the ocean. 
Perhaps it would be more accurate to say that in 
that time good crops which were merely a prospect 
have become practically assured, and it is now pos­
sible “to bank on them." Despatches say that Lon­
don and the other European centres are beginning 
to interest themselves more in the favorites of the 
American stock markets. Altogether the circum­
stances seem to point to the kind of a market in 
which the big market interests will be able to dis­
tribute their stocks, if they wish to do so, and per­
haps without breaking prices to any great‘extent 
for a while.

Rat.» at Monetary Centre*.

Kates for money in Europe
Bank rate in London continues at 

j 1-2 per cent. In the market call loans are quoted 
at 3-4 per cent.; short bills, 1 3-8; and three months 
bill's, 1 3-8 to I 1-2.

The Bank of France and the Bank of Germany 
quote their old rates of 3 and 3 1-2 respectively. 
The Paris market is given as 1 3-16, and the Berlin 
ma-ket, 2 1-8. This is practically last week's level 
at both the continental centres and at London.

I11 New York, though call loans remain at very 
nearly last week’s figure, time money underwent a 
further stiffening which affected all the maturities. 
Fall loans 1 3-4 to 2 ; 60 days 2 1-2 to 2 3-4; 90 days 
2 1-2 to 3; six months 3 3-4 to 4.

The bank statement Saturday is taken as not re­
flecting accurately the effects of the activity in stocks 
which was in evidence the whole week. Loans in­
creased but $2,390,000, and as cash fell $1,300.(3:0, 
the decrease in surplus amounted to $i,.500,<xx>, ami 
it stands at $31,321,825 which figure compares fav­
ourably enough with the record of surpluses carried 
at the same date in previous years.

But, if the banks did not show a loan expansion 
commensurate with the borrowing known to have 
taken place in the market, the trust companies did. 
Their loans expanded over $13,000,000, and it is, ot 
course, assumed that they busied themselves taking 
over loans from the- clearing house banks. 1 he 
outlook for rates for call loans between now and the 
end of the vear is just uncertain enough to induce 

important borrowers to go in for time loans.

about the same asare
a week ago.

Change* from 
July, 1W. 

$46,1 #.333 
30.774.740 

3,532,14*
7,233.513
1.281.393 
1,924.772 
1,403,053 
1,04fi.Ofi3 

9411,74.1 
2,405.900 

534,937 
I,IP.112 

902,2*5

Montreal.........
Toronto...........
Winnipeg...».
Vancouver....
Ottawa............
Qneliec...........
Halifax...........
Hamilton.......
St John .......
Calgary...........
London........
Victoria.........
Edmonton....

$104,430,007
Total*...........
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Canada's wheat production is 

that of the Empire as a whole :exhibit shows, 
almost quarter

Empire's Wh.et toiM »*

Western Fields.
CEHT. IN WESTERN

From
increase or six per

grain area.
1901190S1007# e„„-inrtel Governments *lre AgRreKBte 

Esllmetes of Provlnelnl u y,ar_The
of l«,101.3«e Aere. of Gr.ln thW_ Ye.

v,.„ Towns Alon* the O. T. r.
° British ColnmbU.

1908

54 060.6
Uuilfl Kingdom. ! 56.654.0Upbuilding 

— Fruit. Fish .ml Ore In
55.:‘136.091.3112.4

209.8Vaniulrt...........
llltliâ.e;...........
A uni ml in.......
Uvlivr Britiifli

lNihNvi^ioiis.

26X1315 4301 2 64.U75.371.7f,.r the three grain 
area 

made 
Sas-

70.8estimates
provint........... now available. The ̂ aggregate
in.1er wheat is estimated at h.Syi.'xiK
t.p n( 2/142,111 in Ma,,,tV',a AÏv^rf à4' '
kat.liewan, ami 305/*» " AUxrU
under oats is given at
M73.MJ in Man.t*a, 2,i02.4'6 m bar,
a»'1 0/4 T lcres ronïr,sing 601.008 in
rin. Saskatchewan, and .00,000

"'I'""* »"• ‘'S/^V'^res'v'Viat'Le'Ts

""""li.'.S, ÜrïÆ.3"*,. 1
aggregate V. .402.54» in
acres tins year. ^ „r allout Mx per rent.

in the aggre-

Offici.il acreage 23.233 833.636.0
450 7 

2,858.8
620 9 

3,387.8
651.3

3,1188
483.0 

3,107 6T.1U1I, Empire. 
World's ToUl..Flic area 

acres, comprising 
Saskatchewan Growth of New Towns.

do in theA s miplc of what a Western town canof à good start is furnished by Carmangay, 
which die Lethbridge Herald says1:- H. 

started less than sixty days ago, and there 
fifty buildings, three general stores. 

$2,000 building for the Canadian 
blacksmith

way
of
town

now about

..d ,.h„

rowns dong the new line parks are being aid 
out and all along the line the situation an<f>ms 
„( the towns,tes will Ik- arranged with ajrww 
their advantageous development. In rcg= 1 
gram elevators, the president said the Grtodlrunw

i h irtiimr them a nominal rent, and > 
c iSion between grain buyers ,s ensured and 
^" farmers will never be at the mercy of any 
elevator or elevator company.

Mr. Wm. Whyte mot to Retire Yet.

E>dHR."Bl=-rtr;::.

°ffiir|V',s announced from Nelson that Mr F. W

Zt Æt as tSt
will immediately commence an con lts

vertizr the . '^ZnL °[nd Opportunities for attractions for touristy and *» P£n ,mc |1oinK
investment, as has been , p uific is likelv 
In this •connection the Canadian * a |t rn

construct and maintain at »me po 
Nelson and Proctor on the »n arm^of Kootena^ 
l;lke, or BaWo^^hne. established ^ 

‘th, 'ni a in *1 met dw in,use to lx- ready ft, occupatmi, 

next year

arc

I
a, res partly due to re-sow- 

Alherta. The 
12,161.34s

11108, an increase ____
decrease of l(M,l-'<i air

Manitoba, ail increase of (481,0 'll 
of (i8,7i)3 m Alberta.

I here is .1 
gale area in 
Saskatchewan, and an increase

Beskrt of «*e E”l,lre.The Coming Breed

Gfill'l-dly •,«*«*, *• '"’SJ^.’TSS-
ssm** ssssst
despite the springs 1. ^' individuals have

i-arisa Î5*1 s
1»^*» ;r tzxzz

of a lug crop, and approximately 35. 
will he available for die movement of the crop, 
with almut 750 locomotive^ confident

W.d. some reason Wes ern fan.ir.a „s
that a few years home 1 ,, krt •• The new
w,«o,'/.»«*• :ST[uPf by^hetiT

given hv The Tunes, of London .
WV„ Prodorrd o.d Imported h, U. K. C-«‘~ 

oi bush.)

one

are

1906-7 1905 6. 1900 1 
60.6 53.9
26.0 
21 9

lUOT-O.
53.9 56.5 
•29 5 2 3.2 
195 27.3

11 miiv I’roitiii'lliiii 
If, m Canada----
Kmi'.i Indie ........
From Ansirelaeia

, .............Ill 2
from ml*' t’ountnee... •

, 260.4 268.6 275.4 248.9
T'ilal sn|i|ily .................... * .

And already, as the following

8.4
2.5

10.515 415.012 3
75 3123.6 

1616 173.6
124 6 
144 6

' less than lo i«rr
inconsiderableii



1163THE CHRONICLE.
AUGUST 6, 1QOQ

ance company if it should undertake to insure the 
lives of all jx-rsons who make application there tor.

Given this great variety of risks to lie insured, 
owned or tenanted by iiersons representing all 
nationalities and degrees of moral accountability, 
how shall they be classified as to physical risks 
and how as to moral hazard ? Shall the high-class 
buildings in the best-protected districts lx- put in 

class, protected dwellings in another, manu- 
anothcr, buildings used for

Fruit, Fish and Ore.

"S3 rÆni~,>oTS-, rro
'C onsolidated Mining & Smelting >ompany^ «- 
presses the opinion that the mining outlook 111 
Kootenay at present is most hopeful. A Krat' >'m« „nc 
fe dure is the large amount of new capital that is f;icturi plants m
licmg put into the industry from widely separated SJ purposes, public buildings, hotels, etc.,
sources. Much of this money, he states, is being fach m otl|rr dasses? And shall these classes be 
put into old and well developed properties, which . f,ivided according to the reputed moral
for many reasons have either been idle or only h^ar(, of thc ins„re<l ? If so, here is an oppx.r- 
worked on a small scale, but whose capacity to (unjt for a great number of classes, each class 
give satisfactory returns has never been doubted its own rate.
r,v well-posted mining men. Total ore shipments 
last week were 3«.')4' tons; and for the year to 
date, 1,026,086 tons.

are

I

But what Shall that Rate be?
Has any state in its possession statistics from 

which it could figure thc proper rate for protected 
dwellings? Has it any figures that would serve 

basis for rates for hotels, theatres stores 
shows and hundreds ot 

rates be made

J» J*

!
as a
saloons, moving-picture
other varying risks ? Shall the „ .
to apply in Boston. Fall River, Springfield, Pitts­
field and all towns having a fire-protection servie^ 
Or shall the ritv which shows a record of immunity 
from great loss by fire lx- given advantage over 
Chelsea and Boston’ Shall rates be made upon 
the loss experience in one particular state if not 
upon that of each city therein ; or upon the loss 
experience of New England; or of the United 
States, including California with 1^ earthquake 
hazard? Finally, shall rates be made so as £ 
give the best-managed companies a ‘-air protit or 
those managed with average ability, or those that 
are behind in the rare ? If rates are ^‘»hbshed so 
high that the latter class ran continue to make both 
ends meet, then there will be the same complaint 

11mnit excessive rates and great profits in fire In­
for the better-managed companies 

under such conditions 
adopted, and 

would

THE FIXING OF RATES.

Complicated Problem CoafrontlnR any State that 
Undertake, to Fla Fire Insurance Premium.,

Reference was recently made in these columns 
to the Kansas and Texas experiments oha'h 
the state fix fire insurance rates. 1 HE CHRONILLfc 
gave as its opinion that these attempts probably 

about through belated recognition of the act 
that prohibiting rating bureaus had m
confusion worse confounded. It is mtcristing 

to note that this is thc view taken in the annua 
report (just now issued) of Commissioner llard.son 
of the Massachusetts insurance department 

lie points out that in several of thc western 
thc remedy for all supposed fire insurance evils 
took, a few years ago. thc form of anti-compact 
laws,- that is, laws to prevent the companies from 
agreeing on rates to lx- charged on various classes 
of property. It was thought that if the companies 
could be made to compete .11 rates the evds com­
plained of would lie eliminated. But the looke 1- 
for millennium did not ensue Great "vqm V 
resulted, and it is safe to say that these laws have 
never accomplished what their advocates led 
the public to anticipate. The practical failure of 
this promising remedy has been fo lowed w. h an 
attempt to find a new panacea for the still existing 
troubles; and, as said at the outset, two states 
are going to establish rates in those cases where 
a controversy arises between thc company and the 

assured.
Whet i. Involved In Making Ret...

In considering whether such a plan is likely to 
lx- successful, one of the first things to be ascer­
tained is what is involved 111 making a fire insu 
ance rate. Mr Hardison points out that the first 
thing is to establish the amount of loss to be ex 
,x-cted and provided for ... the rate, and then he 
amount to lx- allowed for expenses. I resumably 
this latter question might not be so hard o . 
as those questions which have to do with the appor- 

1 the various classes ot
rate for all these 

much

same

1 .une
H

states

stiranre as now 
will certainly make money 
1 f however, the other extreme were 
only such rates be made by the states as 
give the best underwriters a chance for existence 
it would mean the elimination of a great many of 

thc companies.
to be Compulsory?Are the Rates

Another consideration is, the remedy in 
state makes a rate so low on any class of |>ro|x rty 
state maxes nservative underwriter, mindful

if a

r;isc thc

"f hi’!' responsibility to his stockholders, or, 
mutual company to policyholders, will lx- willing 
lo write ihe nsk. To attempt by law to conqx-l 
... insurance company to cover such risks might lx 
i,eld to be confiscation of firoperty without due 

of law.
Are the Rate. Likely to be Uniform?

These various questions will have to 1* 'J;;}
by the rate-making official of c y ^ .^, w||, 
assumes to make rates, l-ach srn ^ |k-sI
have to grade lus risks ’ jvrI1 class,
guess as to what is a proixr • jd(. fijm ; make
for he has no experience figures ^ f ^ „|(. f
what allowance, ,f . p,ke the view that
protection servi<e the disposition of the coni- 
pank's'tô mùkè exorbitant rates and profits; and

process

tinning of thc cost among 
risks. The problem of a pro|icr 
grades of buildings and their contents is a 
more complicated one, if justice is to he done to 
all parties, than would lx- the task of a life insur-
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in particular cases, to be followed by recommen- 
ht'ons This would tend, he says, to uniformity 

for similar risks throughout the state, with- 
from the companies the general

films*"kc srsssu .a ^
which are making the test w.U see eye to cye^.n

ÊmSiè-gi
liecome the rule, resulting in the weakening of the 
ability of the companies to cope successfully w„h 
great disasters?

in rates
out really taking 
right to fix their own rates.

and their prevention.accidents

1,, Publie and Corporate Action 
the "Peril» of Peace."

be Done 
to Leenen

What caneven

Public authority and corporate enterprise should 
„„ hand-in-hand in lessening the appalling num r 
of preventable accidents that blot the history of 
industrial progress in America—Canada not ex­
cepted. During June of this year mdusUiala^- 
,hints occurring to 420 individual work people 

reported to the Dominion Department of 
1 «hour Of these 129 were fatal and ^ ^sul ; 
o.l in serious injuries. In addition. 3 fatal acci 

n wrre reported as having taken place pr.o 
o the beginning of the month, information not 

Laving been received until after the close of May.
of Dead and Wonnded.

were

Canada's List

—.............. pcsented simply to showthat * " “ 1* L.^accidmU a Lotal of 3400. The number of

EE;2!Hvç:::£t
said that the state makes^ates fo^ "ime in June, .<« was .43

s, and the charges tor gas amt ™ ^ fatal . l (lmg mo„th and 29 more

eelShbBs ËæéB-iSi
i 1 i Imsiness for the transaction of which they ,jVP]v small score against them. 
L:i;:i;:;.:,gh.s.:n,i ,,r,v,.cg,s wind, .he st.t,m,at of j»*.
must reeognire" For the reason that monopolies by indn.trlr. »nd Tr.de».
Staïïüwa by .ho MU.
It to lie its duty to protect the public by estât isn Mig rates'1 m case the corpora.,on become* ,00 selfish

i!^h^l':puhSlLm^,^n>‘>r.|h.ms" The state

Lx,”'
any •lm-f"nm-

fu,annal strength sufficient to justify 
to undertake to

the State Make Rate»?Why Should not

cases

j Killed. Injured. | Total 
I______ _

Trade or Industry.

arc in no 2729Agriculture...............................
Fishing and hunting ................
Lunilering ....................... .
Mining......................................
Building trades....................................
Metal trade» ....................... .
Woolwoiking trades...............
Printing trade»........................
Textile trade» ..................
Ko.»I and tobacco preparation.
Rmlwav service.........................
Navigation ..............................
(ieneral transport...................
Civic employee»...............................
Unskilled labour.....................

Tourt............................

2
2:1
16

4
6
lporate 

dition being
conations is a new

nurture^1in legislation* which involves the exercise 
ns piilemll powers ,0 a degree which cannot

E ......... —;Lrt'tlen srS in a manner which is jus. and ^ our neighbours to the South- at whom.
> ' 1 11, i.. dl concerned. Mr. Hardison thinks presumably greater sinners than ourselves

: c—

1dc- 2:l

4

42129212»

—

I

I

1
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of Dominion Coni Company Copied In 
United State» Mine».

Methodsbenefit than its effortsState has been of more

I ?,”N,c^rC;i.!m8 ytoi

a Vgg&a t£ r.ab ms s r£r«£
s."J - sr„„ï; „7‘,r"LT üris*5.*Sytt c=,i cZn”;*!n no.;

EE"SH£rar'SL,;-
tain such an excellent standard that a certificate to 
a graduate of the Dawson School of Mines will
be recognized as a guarantee of competency. .......

Dr Tolman’s references to several other type 
establishments of large American industries, give 
strong basis to the hope that the business world 
,s more and more coming to recognize that the best 
policy” includes being humane as well as honest.

.

Eeample Sot b, th. Unttod St.te. Steel Corporation.

The recent convention of the International Asso­
ciation of Accident Underwriters was addressed 
upon the subject of "A Safer America by Dr.
William II. Totman, who is founder and director 
of the New York Museum of Safety, an institu­
tion which on Euroiiean lines is showing the public 
how machines and processes may be most effect­
ually safeguarded so as to prevent accidents to 
labour and the general public. It may have sur­
prised many of Dr. Tolman's hearers when he 
cited the United States Corporation as the lead- 
ing practical exponent in America of thoroug 1- 
going and humane methods in dealing with in- 
dust rial accidents. Owning and controlling over 

hundred subsidiary companies, the corporation 
has more than 200,000 employees. From its 
initial organization the corporation has seen to it 
that its subsidiary companies maintained special 
casualty departments, devoted not merely to the 
settlement of claims, but to the investigation and 
prevention of accidents. During ujoS a Central 
Committee of Safety was formed to act indepen­
dently of any of the cusualty departments.

In six months, the committee has had thirty-

E=EEEESE£iE —
tors. More than ninety-two ,>er cent, of th* d.rerton-John Y^lj. R Mac-
recommendations were accepted and complied with J. A. Stanfield and W J. vlayton. lhc
by the companies interested. Less than eight per , ^eod, Frank Stanfiekl. ana
rent, required any additional discussion. | ™an dividend at the rate of 6 per

». 7^7 «-*• «> oul
different subsidiary companies more than thirty- of court.
nine plans of new devices and appliances for safe- Mr Chas. M. SCHWAB accompanied by 
guarding machinery, warning employees, and j ber of officials ol[the Bethlehem Steel Ca,.last 
otherwise preventing accidents. week visited the Dominion Steel Co |. y ,.l -

This Safety Committee is now endeavouring to _his cs|icrial ooject being to sec tin I ,,e
standardize those safety devices which are in use Vess of steel-making employe.1 at Sy J^ ^
up on machinery common to large numbers of d f- pronounced the plant 'l,^'h||h r  

1 It is hoped thus to insure the use efficiently managed. -c »*«■«*«"lc„m.
of only the most approved and effective safe- contemplates adoptingJprLcsKS. 
guards, and by familiarizing the superintendents billing the Bessemer and open l
and foremen with these safeguards, to bring about superior TRACTION common stock was
thei, ready adoption everywhere by operating men DlWH ^ on th Toronto stock exchange, 
themselves, even without the request of the saf y sc„mg being at 65 to 64,,.
inspectors. I

J* >
FIRE AT CHALEURS BAY MILLS, P.Q.

Bv the fire which occurred 011 the 30th ult. at 
Chaleur llav Mills. P. O., the following companies 
will sustain a total loss for the various amounts, 

nv Mil I. ON I.UMBhR.
$5,000 Briti*h America ..... I*»000 

2 500 Liverpool ami London
2,500 and Globe..............
2.600

Atlas.......  ..............
ItritMi America .......
German American •••
Home .................
Liverpool ami London 

ami Globe ... .••••
New York Undvrwnt rs 6. » 
Rhivnis of London ...

. . ... 8.260 

....... 8,600

4.000
f.,000
2,600
:t,6oo

one Pluvnix of London...
Union .....................
Northern...»..............

Sun ...............

Northern..........
$ 18,000Total lowTotal .....................IM.'100

> >
of the Nova Scotia 

electedwere

a num-

ferent plants.
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RANK OF MONTREAL -3SÏÎ*
undivided Profits, *:»8.311.03

CM.... <•«—->• OF^^^EAL
. __________

------------- --133 “SSKÏÏft*"--. es£;SSa. fiftfi.'!. m.i
PRINCE EDW. I3L. BRITISH COLUMBIA 

Chilliwack 
Rnderby 
Greenwood
Hoemer
Kelowna 
Merritt.
Nelson 
New Denver 
N. Westminster 
Nicole

RT. lion VOID

Sib KnwAiD Cutoeron.I

THESE ABE
ONTARIO-Cent. 

Tweed 
Wallace bur*
Warsaw
Water ferd

.- Cent

ONTARIO-Cont.
! l.indaif
' l.otidott

Mount Fo«eat 
Newmarket 
Oak wood
Ottawa tj Braochea)
Parta 

, Perth 
I peterlioro

port Arthur 
Port Hope 
Sarnia
stratfo*d 

Hi Matye 
Sudbury
Toronto >s Btenchea)
Trenton

gjgssSSSSSS. ~—11 «" fS IjsSBGBSSBer- swWMSJMr;,
_̂_____

-;v." EST. -• . . . . . . . . T“ “
*T& aÎÎ”cÏww»I* Md.

ONTARIO Andover 
Bathurst 
Chatham 
KdmundatoaJ 
Predericten 
Grand Falla 
Hart land 
Marysville 
Moncton 
Hhediec 
Ht. John

, •”dm,re W°NOVA SCOTIA£su, ÎX--
Quebec (J Br.ncht.l C.n.o

ntS*S*n M.hon. K.y
IN THE UNITED STATES

AI Hat on
Almonte
Aurora
Belleville
Bowmans
Brantford
Btockville

NoItT H VV E8T P
Altona, Man.
Brandon. Man.
Calgary. Aha. 
Cardston, Alta, 
Hdmonton, A*.ta. 
Gretna. Man.
Indian Head, Bask. 
Lethbridge. Alta. 
Magrath. Alta. 
Medicine Hat. AlU. 
Oakville. Man.
Portage la Prairie. Man 
Raymond. Alta 
Regina, Saak

■ Ur QUEBEC
Buckingham 
Cookahire 
Danville 
Fraeerville 
(.rand

Chatham
Colltngwood
Cornwall

He ne Ion Falla 
Port William 
Goderich 
Guelph 
Hamilton 
Holstein 
King City 
Kingston

O

Rom land 
Summer land 
Vancouver ( « 

I Vernon 
Victoria

Branches)

IN MEXICO
Me.lco, D.F—T. a. C. S.ÜPDE»., M.n.f.t

I

Bank ;

Ok Bank of British north America
Incorporated by Royal Charter

Reserve Fund * $$,4#AM

ia 1840.

'““Sul'p™», • HAW*
COURT OF DIRECTORS Pa BD LOBBOCB. Kwk 

c. W TOMmiHBOB, Kjq.1 RtCHABD H. Ctrl»’ *****

55 * eÎMCECHORCH STREET., LONDON, E.C.
iB. Keq* 
atbb. Kaq.

JOB* H. Bboi>
j0” jAcSr»BU.. K^. G BO. D. WBATM

HEAD OFFICE

Head Office ia Canada i

w. 8. GOLDBT, Manager. __
St. James Street, Montreal.A. G. WAVUS. Secretary.

H. STIKEMAN, General Manager.
H. a. MACKKN/IR. ÿyrtWlDOlpM

H. BKI.T, AwUt.nl Inepeclor.

JAMKB AMPHKSOII, In.ncclo,
BRANCHES IN CANADA. j R AMBBOBB,, 8ub. Manager.

Montmi Brnncb J. HU-.LT. *•“«*’• Oak River. Man. Toronto. Ont.
BSÏ&Elu Km^on.Ont. OSNw.^ Æn‘1,

mSS-CT H “Bloor A .Uniown.

sss-attyn “isirci Frît*,"ï«c.' j<5gÿ>p-j $EPoi,0“'e&tt* s-atpfn ïrtiï.,.
“ Weetinghouee Ave Midlarul.Ont. „ Vnion Street Winvird. Seek.JUnmton Victoria Av. Rt. Riephen. N. B. Yoriton. Rmk.

Bed ley, THE UNITED STATES.
N~ von. v W.IIH.^H, H. \Z22SVSJf T- OL^";eAorS.nh..,. 1— T«.t c.

^^SSSSS&aœss-----------------------
at the Hank’s Branches

Aleiander, Man. 
Anhcroft, B. C. 
Haltleford, 8esk. 
Belmont, Man. 
Bobcsygeon, Ont. 
Brandon, Man. 
Brantford, Ont. 
Cainaville, Ont. 
Calgary, AlU. 
Campbell ford, Ont. 
IUrl»nfford, Man. 
Pavidaon, Ba*k.

v

; i
11a. Limited. New-

-
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K Labelle, representing the Corn Exchange Asso­
ciation; Mr. Robert Bickerdike, M.P. j Mr. WJ»* 
'iniith ex-mayor of Monterai; Mr. 1. t.authur, re 
presenting Council of Arts and Manufacturers; Dr. 
I.atomic, representing the Agricultural Societies of 
the province.

Prominent Topics.
On Monday. September 

Montreal’. Referendum. 20, the electors of Mont 
real will be required to vote

Aerial navigation has made 
Aerial UsTlKntlon. more spectacular and also more 

substantial progress in the last 
two or three months than in all previous time. I he 

id by the people? . . r iiaDse „f the Silver Dart at the letewawa
"3." Are you in favour of a Commissmn o > c ^ I ^ ,jut all a,moying sequel to a successful 

Works, appointed by the Uty Council démonstration. It may also be regarded as an m-
There is considerable to be said, and no doubt,, wil that Canada, thanks to the inventive genius

be said, for and against each of these propositions. ,;ra|,am Hell and the skill and pluck »f
That the general feeling of the community is 1 ‘ ^ McCurdy and Baldwin, promises to hold her
favour of a radical change, there is no doubt, lit • ■ inU:rnatj0nal competition for the cm,
unless the reformers agree upon some definite policy own >n ^ ^ ^ vear I'm: Chkonu i.v: pre­
in advance they are doomed to defeat. 1 or instance. ^1 ^ within tcn years air-ships of one kind or
suppose that of every thousand voters who g Mother would become as common as autoniobihs
the polls, 300 vote for an elective Hoard of t ontr , modify the prediction, to-day
L for an appointed Board of Works, and 400 vote «ere the . Dad ^ rs ^nstoatl „( ten. Aer.a
against both propositions that is for maintaining 1 . , , advanced even more rapidly andthe .duhii quo: the 400 friends of the present system ^faUy thïn^ pS^ rapid transit. It is notable 
will outvote the 600 opponents, to whom it 1. • ■ „ h accidents in aerial navigation
selv repugnant. The sensible policy would be to that nearly « dc(vcts in ,he motors, which
frankly**discuss the pros, and cons, of both ? necessity have to" possess a maximum of power
and agree upon one or the other in good season. of of wLht; which is also a desidera
We believe the electors are more likely to agree wit rimnection with automobiles. There is a
' an elective Unartl ol Control H»n™ ,„kl Orange. Xc« Jeero. l"r » »*" 
1..11 a Hoard ol Commi.i.onen ........ . . '»> g ,, moil ,,ract.cal |.r..l,lems ol

TMSrfcty StSd't ÏS- I — - —
the chosen representatives of the electors to appoint 
administrative experts. The objections to this are 
the uncertainty as to the nature of their choice and 
the danger that the board would not be sufficiently 
independent of its creators. The important thing 
however, is to agree upon a definite policy be to 
polling day.

on the following three propositions:
"t. Are you in favour of the reduction of the 

number of Aldermen from two to one for each ward . 
Are you in favour of a Board of Control elect

■j.

II
I

The Journal of the Canadian 
Bankers’ Association con­
tains an article on the 

Awakening of Siberia which should interest a circle 
of readersKmuch wider than the banking pronom 
\s the journal editorially remarks, if Canadian 
manufacturers are in search of fresh fold.10^ 
and enterprise it would be well for them to support 

suggestion of Mr. Lethbridge that a commis-
stoner be appointed to report on the possibility 
developing Canadian trade with Siberia.

“As a market for manufactured goods Siberia 
seems to be as promising as our t anadian . "f ' 
We t for the Russians have at last realized that
Siberia, hitherto S

ol bountiful har-

* d
The Exhibition project is 

Mewtreal Ammmal meeting with every encour- 
lndu.trt.l Ezhlblttoa. agement. It has been in­

timated that the Dominion 
Government will subscribe liberally to the enterprise 
and that the great railway companies are prepare 
to do their share. The administration is compost.!

Honorary presidents—Hon. S. Fisher, """''t- v-u" 
agriculture, Ottawa; lion. Jules Allard, comn 
sinner of agriculture, Quebec.

Board of directors—President, Hon. Sir Gejrgi 
A. Drummond, president Hank of Montreal vice- 
presidents. Hon. F. L. Heique senator, and M • •
Laporte, ex-mayor of Montreal; secretary-treasurer, 
Mr Henry Miles, president Montreal Business 
Men’s League; Mr. L. Payette, mayorof Montreal, 
and Aid L A Lapointe, Aid. L. A. Lavallvt,
J. Robinson and Aid. N. Giroux re,,resenting the 
City of Montreal; Mr. H. A. Ekers, ex-mayor 
Montreal, representing the Montreal Board ., 
Trade - Mr C H. Catelli, representing La Chambn le Commerce; Hon. J. D. Holland. represent,^ 
Canadian Manufacturers Association; Mr. 11. ■
Elliott, representing Grand Trunk Kailwav - 
0anv Mr A. H. Harris, representing (.ana,ban 
Pacific Railway Company ; Mr. W. G. B°ss’ reVr^" 
senting Montreal Street Railway Company, Col. A.

convict and the

........ .. ............
lutionary and labour troubles.

The Connecticut Lcgtsla 
Act abro 

with
Connecticut Bhr-Uvi. Hue lias passed an

gating the Itluv-L
reference to Sunday; including one 
of upon every person attending a corner! or ,11
£SS&t on J I -..V' o,,. The n™to.

horse racing, but pcrm't'mK ’ l.all is in
genera! impression is l,la‘ -"',.,'^sarv tin- gen

.............. ................
............... .. Ilnivl»',,.

aw<

of
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LONDON &
I LANCASHIRE I 

GUARANTEE & 1 
ACCIDENT COMPANY

OF CANADA J

mniiKr
rfâ'

0

OVE-EC ,.*NCH , CiiE>S.r,. ■»«.-

WIMISIfEG B.ANCHj *"............

ONTARIO AND NORTH WEST BRANCH
TORONTOM Nit Immnd Slrrel, Eeeli

PROVINCE OF QUEBEC BRANCH
l«4 $1. SI., to». Si. John SI.. MOSTiEAl.

THE ACADIA FIReInSURANCE COMPANY
ESTABLISHED A.U. IHUÏ.

Contracts, Ontario and Quebec apply to$400,000.00 ForAgency 
$300,000.00 B.ANCH orric.. 2b« si. iames s. o) A,„„cl„CAPITAL SUBSCRIBED,

CAPITAL PAID-UP,
Tol.l Cash A ..•!■(■» •• Dec. 3.., .».) **7*;™;™ l-AMrOBA.U»»» B.oct.

b.,t,sh cotu«UgT a DoNALU 0i„ A110I, v.„cou„r,
TU.OMO o„,CE. S-»

Uncalled Capital
$6 <’4.374.63 

71,210.22
. $603.364.41

Llablllllea, loci. Relnaurance Reaerve 
Surplua a» lo Shareholder»

- - MontrealT. L. MORRISEY, Manager,

Can You Sell Life Insurance?
THE MUTUAL LIFEli You Are Confident

that sou t an well Hie Insurance |' “l[l"l »l!l, lJl' 

trail. Sou nlll at owe dl*co%er

riESESESiSaS
inll. Ihal when It lw further demonstrated that

* the I qultable Is the strongest C«mpany ln esUt 
rnce. tl.e average man will prefer it to any 
other.

Insurtnce Company of New York
STRONGEST 

IN THE 
WORLD

OLDEST
IN

AMERICA
1»t!

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to day.

The only Company which has 
increasedits dividend unie four 

in succession—1906, t9°7>

3rd: lhat the prompt pa> m Mt of •11 * __
«usss1 JLKVÿ

enable >ou to secure business width might 
otherwise go elsewhere.
I qultable representatives are making money.

ter lelenaetlei regirdleg !• *<r,u;

years
1908, 1909-

GEORGE T. WILSON, For terms to producing agents address ; j
GEORGE T. DEXTER, 2nd Vice-President |

34 Nassau Stmbt,

2nd Vice-President,

The Equitable Lite Assce. Society 
ot the United States.

120 Broadway,

Nkw Yobk, N. Y.

. NEW YORK.

*
wyf

p
Sr
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twenty thousand Javanese houses huilt of
mner does not mean anything like as mg

h .™.:. c,cn il il i» I»l mu* ”"= ,ul>
stantial than a bandbox.

On Saturday, official announcc- 
Life Comp.mj'» ment was made by the sut>erni- 

tendent of insurance tor Ness 
the effect that lieHealth Barean.

York state to ftEHEiHiBiïBfé D„
hnxxs that since reorganization under 1 resident pan|Bh Revolution, tender to tlic Spanish t in ,

F E RiUenhou”, the impairment of the company's Sl'anU has naturally taken a,Ivan-
wpffal stock has disappeared and that it now has ^ Qf ^ sanguinary révolutionnât J^rcchma^
3 SaTmgs?Laton.y mTe natural increases which make^ajittfcaV ; sa{ rhstance^of

mmmrnmmm
«æs-* - ?r'-r V'SJSr. ... *»•from the house of bondage by e . Mexico City, Acapulco, andM“u“ n ”asss«sssFsESE?si

ilfisl;“aP°s? ofTu’ch ^.icyholders as request ,t. to define ac-

The new United States t ariff genera ( rlcncc proximity to the sea is
United States Tarie, is a striking illustration of the c K really big shakc-uii. It is many ten-

disadvantages of the system essentia to a re. y B sc;l.sidc resort.
.pubUcdiscu^f t^^cym^^ tunes since Mt n^ ^ ^ 

haps ra 'tr x'e system of a responsible gov- Hell.torm In serves to call attention <

glEBEesg rL #SSSe,
trade with Canada as water upon a duck « back. ,hc dmiensions of •'■lsti Anv hailstones 
Tliat iluring the discussion it may have caused the size „f the fish tli.i g • ’ X' m;m on the
^buMhisT^TSprice"of «= 4 MMeSyC"nd

D Fît" as* Chief^ Actuary!* the t Imagina",on only increase their growth.

Actu.rl... surane’e Department at Ottawa has The miners of Nova Scotia seen,

reputation ^ succcssful show,ng * The miners of Spnnghill arc now

AIA/s-and Mr. X' N. McTavish has passed in JJ handicapped by debts incurred during « » 
A.1.A.S «id Mr lntcrest and Annu,t,«. am, ^ trad„ people are i.a> ■> ;

Nova Scotian and graduate^of ;my (urthcr f„HiCs of this kind for the prr

!

Manitoba 
i Canada’s 

serious
of

last

the paper on
DaffiouZetS,ile1Shas .Hten nearly four years 
Denartment and is now assistant actuary. Si,land and Mr McTavish are Ontario men 
Toronto University graduates.

Minnesota Day at the Alaska- 
Mr. J. j. Hill Yukon Pacific Exhibition was c. I. -

Ho-onrrd. ™ ,y ullvo,l,„g ■' I"»»'
, ,7l Mr 11,11. like Christopher

of Mr- lames |. monument. Many
Wren, has built hi. ' . , l|(| where it will do
.......... .......................................... ....... an .a ., wiiji

....y.....«y™oi«rf.i

pess to come.

Mr.
and

The City of Osaka, Japan,-** ft ”£“*
building, »«, datropd.
injured, thousands are homekss and many stan
ing. This is serious enough, but the miming
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The Law Union and Crown, of London, has
entered into an agreement to absorb the Rock Life 
Assurance Company of London. It is reported 
that the title of the latter will be incorporated m 
the name of the consolidated company. Further 

by The Chronicles London

A labour war in Sweden is assum- 
such proportions that it tlireat- 
to develop into a Socialist 

remarkable for its 
rule the people

Socialism In 
Sweden. mg

CHS

revolution. The country is 
advanced political ideas, but as a 
seem to l»e characterized by a good deal of common

fortunate in 
strife be-

dctails arc given 
correspondent.and public spirit 1 hey 

having no foreign interlopers to stir up 
tween capital and labour.

arctense
Insolvencies in the Dominion of Canada, as 

compiled for Dun’s Review from statistics of R. U. 
Dun & Co., were I.M in number and $985,997 m 
amount of liabilities. This is a considerably 
better showing than in the same month last year, 

defaults with liabilities of

* *

Financial and General Items.
when there were 134 
$1,218,132.

The Cohalt Volunteer Fire Brigade, at a 
meeting held recently, decided to ask the Town 
Council for a complete new equipment and it this 
is not forthcoming immediately the brigade will 

*‘r.'lo1’«oÔ I Put 111 their resignations.
36,380.000 -rHîr SUCCESSION DUTIES received by the Ontario 
M.osriooo Provincial Treasurer for July amounted to $76,- 
12’,408,000 317, making the total for the seven months $497." 
8,139,000 3o6 w|,,ch is $110,000 more than the estimates tor

26 169,oo°o the whole year.
•'■’frl'Z Montreal Customs Receipts for July show a
,4 009,000 big increase The total customs collections at t e

, ' , port of Montreal during the month were $1,345.-
THE CEMENT Merger of Canadian companies ' f(ir t||e corresponding month in I QOS,

is to lie called the Canadian Consolidated lenient C 063,077.61, an increase of $280,664.43. 
Company. A Dominion charter is being applied I J
for The capitalization of the new company will DIE ( ATHOLIC ORDER .if , before it
1„. $10000 oc» of which $n,(H>o,(4K) will l>c 7 vent ion at Montreal this week, has had heur
tier cent preferred stork and $19,000,000 common the rate-raising problem that confronts fra,”n
stock There will also Ik- a bond issue of $5,(x*v societies generally. But the majority has >oted
;L, the bonds bearing 5 ,-cr cent. It is understood drift with the tide a while longer. The pull up
that the Bank of Montreal will art as bankers and | stream will lx- the harder later on. 
the Royal Trust Co. as trustees for the Consolidated 
Company. Mr J. S. Irvin, managing director of 
the International Portland Cement Co., announced 
yesterday that the merger had Ix-en practically 
pleted.

Tint Dominion’s Customs Revenus for July
indicates continued growth in ini|>orts Vor the 
month the receipts from customs totalled $4*9[3*"
156 an increase of $1,180,279 over July of last 

, and withm half a million of the record figure

In the Matter of Municipal Deiits, Canadian 
evidently not alone m showing large 

increases during the past decade. 1 lie Wall Street 
Journal gives the following table relating to 
United States Municipalities:

cities arc

1899.19H9.
*672,019,000 

24,844,000 
79,6:16,000 
18,966,000 
74,099,000 
25.507,000 
22,567,000 
3,787,000 

29,212,000 
13,258,000 
12.118.1100 

26,126,000

New York..................
........................
Philadelphia............
St. Louie.....................
Bneton ....»• ........... .
Baltimore....................
Cleveland...................
San Krancieco ..........
Cincinnati...............
Buffalo....................
Pitta bunt...................
New Orleans.............

Leading Stock Commission Houses in New 
York have this week been advising caution to their 

in market dealings at the high levelscustomers 
ruling.

The Total Revenue from the sale of Dominion 
Government annuities in the first seven months of

little over $200,000.

cimi-

thc system's working
The Coal Sheds of the 1 C R at Richmond, 

burned on Tuesday. Damage is es-

was a

N.S., were 
tinvited at $7,000.

year
set in July, 1907 , ,

For the first quarter of the fiscal year the cus- 
has Ix-en $18,003,153 an increase of Ottawa Bank Clearings for the week ending 

August 5, were $2,700,329 against $2,546,560 last 
year

toms revenue 
$3.544.4«>8

Mr 11 C. Ferguson has Ix-en transferred from 1 
the managership of die Home Bank of l .uvula 
branch at Melbourne to lx- manager at Ildcrton. 
Mr 11 S Womack of die Ildcrton branch g«>es to 
Ferme. BC . to lx- accountant there. Mr 11 DA 
Mackenzie, from the l hurcli street branch in lor- 
onto, gt**s to Mcllxmrnc iis manager.

Toronto Building Permits issued this year up 
to July 31, made a new record for the city, the 
corresix.nding s<-\en months of the previous banner 
year of 1907 lx-ing exceeded by nearly halt a 
million dollars. From lanuary 1 to July 31, the 
the total was $10.683.480, as against $10.239,330 
for the same period in HR'"

A Fire at Grenville tins week is retried to 
have done $20,000 damage

The Metropolitan Bank have opened a branch 
at Iberville, P.Q.

* d*
ACCIDENT FIRE AND LIFE ASSURANCE 
CORPORATION OF PERTH.

GENERAL

The General Accident Fire & Life Assurance 
Corporation of Scotland, has appointed Messrs. St. 
Germain & Fraas, chief agents for its fire depart- 
ment in the Province of Quebec, with headquar­
ters at Montreal. This firm also represents the 
company at Ottawa. Both gentlemen are well 
known in insurance circles, and will no doubt 
transact a satisfactory business for the company in 
this province.
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Traffic Earninds.
, The gross traffic earnings of the Grand Trunk, 

Thursday, 5th August. 1909. | £ana(jjan Paciffc, Canadian Northern, Duluth
The usual midsummer let-up in stock trading seems to g h shore & Atlantic railways, and the Montreal, 

Je ,?*»« se, in, but despite this there «jMf* Toronto, Halifax, Twin City, Detroit United and 
,ve trading in several stocks this week, mincnt Havana street railways, up to the most recent da
C°urities “nos^ScoÜ.' SuTcommon, Detroit United obtainable, compared with the corresponding period 
Vnd Canadian Pacific were also in good demand 11 h,*hf” for 1907 a'1(1 >908 were as follows^ 
nrices and Scotia advanced to 73. a ,uvv h,Kh Grand Trcni Railwat.

-H-"-*!l"ar

ES-: 4?".* «à w BS

41FS-«r-«S
S,T,r,,1‘«lr«.T” m.*V"vT>VS .... : iffiB 15858slide off in the meantime. The Bank of England “ 14•• ‘^g ,,,00.000

remains unchanged. .. ....................  2,282,000 1,990,000
Call money in .. ............................................................ $ | Ca.adu, No.TM.ax Railway.
Call money in New York.................................................... }•/_ Year to date. >907. aa oTl 800
Cell money in London...,................................................. 2$ I June 30........... *:l.51?l0"0 liK»Bank of England rate........................................... 84$ Weekending. 1907. ‘**Jg ,^’g
0***«.................... .............................................. 9 9!f.% ! July.7................ o016M0 ’l77’}>00 191.300

;;• :: S-EU& shBtatEE
1 3-16 | ,on- 190H 1909.

.r?™"* iis» »»•«", “•«
?È:.vr. SS 8S

Morr il al Strkkt Railway.
1908

Stock Exchange Notes

il

Increaae
$631,301
Increaae

39,578
40,731
35,970
64,791

1900.

one
IncreaM1909.

$34,918,000 $4,884.000
Increase 
212,000 
214,000 
102,000 
280,000

1909.
1,611,000
1,621,000
1,502,000
2,270,000

!

mai-
rate

Increase
$329,300
Increase

26.900 
13,800
40.900 
33,400

Increaae
13,759
12.818
19,435

Pari........................
Berlin....................
Amsterdam........
Bru awle

... 2»

... 1 11-16

... 31 -

.............

eeeee# eeeeee H
Vienna.........................................

Increaae
$89,351

Increaae
2,490
3,866
8,125
0.403

Rummabt or Waaa’. Sali, axd OrOTmoia. 1909

"HWeek enumg. 72,681 75,171
................ 72.986 72.127 75,993

» « 76.003 «6,930
« ......................... 102,032 101,610

Toronto STKxei Railway.
19e8

x.iCloning
bld.bld.ilaenrtty.

Canadian Pacific,...
“Soo” Common.........
Detroit United...........
Halifai Tram.............
Illinois Preferred....
Montreal Street...........
Quebec Railway:....
Toledo RailwaYi.ee.
Toronto Railway....
Twin City............. .
Richelieu A Ontario.............
Can. Con. Rubber Com................. .
Can. Con. Rubber Pfd............ ;•
Dom. Coal Com....................... ‘6 77
Dom. Iron Common...........2,799 «1
Dom. Iron Prefermd......... ■ 710 128»
Dim Iron Honda.......-837,000 9
Lake of the Wood. Com.... 975
Mackey Common.................. 306 as
Mackey Preferred.................. 73)
Mexican Power .......... a-—,*4®
Montreal Power......1.098
Nova Rcotia Steel Com........... 1^71 6.

$Sa$S3NX:r. 8 ™
» »»

Can. Comrertora....................... " Ï7
Dom, Textile Com........ 836 7»
Don,.Teatile Preferred.... 50 l<b >«7
Montreal Cotton...................
Peninane Common............. 2Jj 86
Crown Re*erve..........

Montreal Bari Cleaiikor for week ending Augti’l 5,

astf»»jass^r
for week ending Angus to, 190’'

821 452 160, For llie corre-ponilin* weeke of 1908 am . 
flmfw.J. 819.891,433 and tlo,662 150 re-,actively

Rank ok EaiiLAaD.-Reaerre deceased .•r < ;0‘V° 
<26,816,000. Ratio decreased from 51.31 p.C. to 50 70 p.c.

July mil. to-day.
+ 1!1861,669 1851

.... 375 143

....1,785
143f + l

671 6« + $
20 1154 1154 — ••

96} 95) — 1
183 215 214 — 1

16 571 57 2

832 126 1251 “ 1
4C 103 XD 1031 XD + 1

111 83 821 — 1

75,055
109,019

606 19M9 Increaae
$1,811,963 $138,816

1909. Increaae

SS as
ÆS? i#«

19117.June30.to...» *'»576,277 l1-87*}'47

,K.rïî & Æ'
1

67,857 68,224
67,006 66,644

959,739 3,909
Twin City Ram» Transit Lomkany.
1 1909. Increaae

«2,952,520 «3,217,501 $244,981 
” iu„« 1909 Increaae

134,828 147,852 J3-^4
137,071 136.165 «Dec 906
146,432 147,414 1.981

4,55914...
2iH‘14

" 31

! =

120
76

1901.Year to date.
J une 30.......... •

Week ending. 
July 7....

•• 14...•• 21....

«8 $2,828.288128
1907.i 137,608 

. 126,966
125,037 

Diraoir Unitkd Railwat. 
1903. 

152,929 
139,510 
140,431

129 +12-

T III
73
T.i. Increase

27.138
14,784
20,094

I9"9,
180,067
151.324
160.325

1241 XD- H

i il
1907.

160,662
145.765 
149,769

ki.acraio Tkamway Co., Ltd.
Railway Receipts.

1901. 191,3. 1903.
3*87 4.663 4,2i>8
4,153 4,432 4,380
4,799 3,96b 4,452

Havana Kl-ot.io “aii.w.^ Cu.
Week ending. ' , ' 7(| .19,625

A*i„e decrease f»r theaecondww1^ and ^'frim'mOmr^îion

the third week, doe to the "“'"gib July. 1908.
— '-eld In SI. Paul ........ ' hi, J-h £ ^ ^

Canadian Ban* Ciaakinw f^ week" <»f 1908
lad*i9onhe? w^e l4^,213 “lJ Wl>**

i Week ending. 
July 7................72

!126 “ 14.............- 1485
'• 21K90 Halikax

Hi
.VI

Deeres*»4 2
2*5We«-k ending.V.
52l I July 7. 

•• 14. 
'« 21.

Inc 486.’51 XI) + t 

391 — 4

129

Increa-f#
4,955

24,310 395

Tononto Clnabino»

W
 ^ 

t J 
u 

w
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Large Continental Fire Reinsur- 
Co. (U. S. Deposit) wouldance

consider Desirable First Excess
Canadian Treaty. Apply

D. S. G.
THF. CHRONICLE,

Montreal.

$419.420.60
POrganised 1860 i CITY OF OTTAWA. ONTARIO,"rr» Ül

nr.BENTURES FOR SALE.h
X

83288 Tenders addressed lo "The .Chairman, Board ol Control", 
and marked "Tender lor Debentures", will be received by the 
Corporation ol the City of Ottawa until 12 o clock noon on 
Thursday the 2nd September, 1909, for the purchase of 
(KK).UO 4U years debentures, $159,QUO.UO 30 years, and $lb2,420.1.0 
20 years.

X
mt

% The debentures arc all a liability of the City at lar*e. are all 
dated lit July 1909. and beat 4 per cent interest payable 1st 
January, and 1st July.

All tenders must be on the official form, accompanied with 
a marked cheque for $5,000.00.

Accrued interest must be paid in addition to the price ten-

ISSUES Gf'<iftASt{EEr> CONTRACTS.

JOHN P MUNN. M D j

>>

Good area, •hethet espcricnccd in tile 
msarsnee or not, ms> mike direct ton* 
iritis * ith this vompsnx. lor s limited ter* 
mon ildcsircd.sndscturclonhcmscbes. 
in addition to first scar's commission, s 
renewal interest insuring in income lor 
ihc future * Address the Compsn> st its 
Hume Office, No. 277 Broad*iv, N V.'*

dered.
Bonds will be payable in Ottawa, New York, and London, 

and in denominations to suit.|V41S * rtUM 

ClA*INtI H Ml MY

at the option of purchaser ;
Delivery will be made at Ottawa within one month if re­

quired.
SMI 11 AM H POkllH The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and official 
form ol tender can be obtained on application to the City 
Treasurer, Ottawa,Hartford Fire Insurance Co. (Signed) CHAS. HOPEWELL,

COXA.H*eirt>«D.
tsunttsiiMi rot

Ottawa 6th July, 1909.

SIN.IPJOfllKI.Hl

,$.'2614.10.15
CASH ASSETS,
Serplui lo Policy-Holders, The WATERLOO

CIIAt. K. C1IAKK, IVwl.lMit
B M.BIlt*Kt,L VleoPrealdeM FHKIl'K. a.MIStlN. A„'t Secy. 
TMlW TVKSBULb. Secretary, 8. K . MX.TCK, Asebtant Secretary

H. A. EROMINfiS, MONTREAL MANAGER 

tf %l. fri.r.1. levier Street

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

WATERLOO. ONT
TOTAL ASSETS Jill DEC., IW. $*».*•* 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JMM

HEAD OFFICE :

DOMINION COAL CO. 5 ,, BONDS. 
DOMINION IRON & STEEL CONSOL­

IDATED 5 BONDS.
NOVA SCOTIA STEEL & COAL 

5"BONDS.

GEORGE DIF BEL, Vice-President 
T. L. ARMSTRONG.

WM SNIDER. Preside»!
FRANK MAIUMT. InspectorManager

PHENIX
We ran oiler any ol the above 
Securities at market price m 
blocks to suit either email or large 
investors.

Insurance Company
OF BROOKYN, N. Y.

R. WILSON-SMITH 8i CO.
MONTREAL.

ROBERT HAMPSON S SON. Agents
MONTREAL. OLE.HOST JAMES STREET,

Scottish Union and National
Insersncc Co ol Edinburgh, Scotland

r.slabllibtd 624
$$0,000,000 

HI 461,590 
«48,790 

«,«70,040

Capital, 
olel Aeaela.
Deposited with Dominion Gov't, 
lovealed Asset» lo Cessedn,

NORTH AMERICAN DEPT.. HARTFORD, CONN., U.S.A.
JAMKS H. BKKW8TKK. Men.get 

RmiuiiinT A KVA*» Kesi'leot Agenti.
M I'M A * I* Nl So*.

A Kl

. Mo 
, . Toronto

. , WinnipegAllan.Lano

il
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List of Leading Stocks «■.! Bonds
AUGUST 6, 1909

HK.roerr.il roe

l*er eenVge 
ul Keel 

to paid up 
Capital

lint*' of

”•»"
prie*».________ __________—

PÎT j&s As É:E 53iSS BBS » W
«35! «SS "zz": -1555 lK'™. ,55i;Iwtoi« 5,uou,(K»i s.oon.floo »»>■«#

JSMS UttSS JffiB 33
EE as 33 m

780.001) 750,000 t,312^"0
2.207,6011 2.201,880 80,000 
3,000,1*00 3,1)00,000 5,400,000
3,000,001’ 3,000 000 3,000,000
L000.07P 1,000,000 300,000

1800,000 2.800.000 1,210,000 
4,807,800 «.*82,880 8.303/8-
1,928,160 1,682.220 2,182.226 

200,000 200.0011 88.000
604.600 361,048 76.000 '20
870,300 #29,489 207,872

4.000,000 4.000,01*) 4,ROO.(*M)
4,367,600 4.863.811 2,000,(Hi0
1,800.0») 1,800.00.) 1,200,000 
8,207,200 8,201/1») 1.000,000

636.600 503.212

When dividend 
payable.nw li.waClosing VBiue 

prices or of one 
LM« ,h.re.

r.
bank stocks.

Per cent
60.00 Much. Jone.So|it.,lw>.

A|.tll. -'illy. OrloWT 
.1*11., Avril.-I“ly. October

IAskt*«l. Bid .$

6
158 243
1-H41 181 U*lHrltleh North America................Simi Bank of Commerce.. .

Township*............
50

106
Canadb 
Ikiminl
It astern
Parmer*............................
Hamilton ..HSySé-ü-dmii*::
Imperial........

4 00163 4 March, June, Sept , !>•
March,.lone,Sept. Dec
March, .lime. He|»t. Dec. 
Keli., May, August, Not

10100
100

5 81145 100
11*1 11B

,lan., Avril,.Inly, Wolwr
7:30

(HI 4 76

Metropolitan Bank ................................••
M oison*. .....
Montreal............
New Brunswick. ... .............................
Northern Crown Bank ...........................
Nora Sootla...........................................
rroyT2eUl BOOK ë OtiiH*...................

Quebec .......«...
Hoyal................
Standard........
Ht Stephen* ..........

16* if-6

201 ‘ 20 i

It# 10
104 90100

1U0 Jan.. April. July, OeV»her

'"TA-ATîiSîoSa,
13176 00

4 74 f»2.27100
100.... 274 1 1180.00 

Kill MO 
30.00* si; ns

100

1 : 10
Jan4 7'1.

»SBasr«£&.
Fob. Mat, Aug Notember 

I March, September.
,180.00

115.01
115.94
27.60

26.nO
112.6)
45.95
80.00
66 22

6 64V»124 121 4 36 12z222229 5

Apl.. July. Oct.

......
act lithe.........Hyi

rlln
1 •St. 100

&r/u..A.:îë,t^.
4 61 7■tel

Ter
■n........ .... 219» 100

11*1 8Trailer* . 7V) i'iiUnion Bank of Halifax 
Union Bank of Canada .... 
United Kuiplre Bank..

M ISCELLAMEOUS ®TOCS*.

131 13i l100
loo

.Ian. April. July,Oct. 
Cumulative.

Do.
March, June. Sept., Dee.

(>et.

"«B
616,061

1.511.400
2,700,000

I2.800.00o 
636.000 
631,0») 

1.611 4*1 
2,700.1**)

6 10 
6 90 
6 88
7*40

7148 14». 100
100

do Cora................
Can. Colored Cotton Mills Co..............
Canada Mènerai Klectrlo Cj>m.

Usnadtan Pacific.
Canadian Converters ....................
Detroit Klee trie St ........ ...............

7mit st■ii‘ üi 106 ........ 4.....
11#

.Ian.. April. July 
7 April, Oct.
7 I April. October.
4 Keb, May, Aug., Net.

10.1
4,700,0001 4,70U,üOO ........
1.4-2.388 1,452,885,..........

'Y«d 1SKB " '
12,600,000J 12,500,000 

6,606,666

“jBS
1,666,061.

20,000,000 j 20.000.UU) 
n.(*#.onoi 6,000,000
BSd lijSffi .

.!» I id ÎS5S
6.000.000 6,000,060. ............... .î;S#:«2 Î5£S|
1«S IBS'

.... S .“SI
18li| 1861 H#
41 «i 100
681 68 100
.... 115 100 Jfj*

S S 5 ii!
431 41} lOO

1291 1281 100
Duluth 8 8. A Atlantic..^... • ••••

rSl&te:::.::.::::xu E '.i8‘ 15
Preferred ... XD

llllnol* True. Pfd ............................
Laureutlde Paper Corn ................

Lake of the Woods Mill Co Com. ..

* 75
9 20

:.t;u.\V"i"y.'"\73,000,01*1 
16.«*#.000 

6,000.01# 
_1,858,0*8

4Dominion Coal Preferred...............Ti.;:;::,. 5
4a :tileDominion Tex 

Dorn. Iron A Steel Com..................
Ftddo

,l*n Avnl,,luly, IWtohli
llllt'lll III*.

iU::2Sl:5ÏÆSSS
1 ti, fie toner.

1UU
It#

••••*

I
«
f.11*1do 96 95; 100

I I JO 126 106
...............  K»
1301 1291 H#

* 25 
5 :v Jai7

Ap0
4 69

! S0p8fe
4 Jan. April, July,Ott.
6 April, October.

7 ^*523*..
Keb., Mat. August, Net. 

Jam', April, July, Oct.

10 !K:ï3iW@-
March, June, Sept , Dec

l^oo.ow* ................

13.M6.1yi) ....
16,860,000 .........

6 56 I 1,600,01» 
4 7 1 43.437,100

60,000,01#

ÜBS
d................. 121 !«•
•............ "V B B

mi m I'»
111 143! WO
l«l 12* B

-ill'S' ms

dodu
Mackay Companies Com..........

BîïSsSûSSSSi.::::.
do PM................

Montreal Cotton Oo............ •••
Montreal Light. Ht. A Pwr. Co.. • XD 
Montreal Steel Work,Com... .... . ..

ESSS^iii 5 *8
North West Land.Oomu. ......................
N Seotta Steel A <5oal Co. Com............

6 40 
6 1 I 
4 Hi

8,400,0»' ....
3,(#0,000 ........

17.000,0») ....
700.0»! ..........
800,0») ...........

6,006,000 ... 
2.000,000 .... 
7,»#,»# ....

294.073 ....
«.9*7,600 ..................
1,030,000 .................
2,800.»#
3,000,0»)
3,132.0») ........ ...

26 I*#,«00 ............

9,100,1**) .............
6,500,000 -----

800,000
12.000,000 ... 

8,000,000 ...

10,116,000 
3,'#0.»# 

17,000,000 
7»>,00n 
•00,600 

9,(*#,000 
2, (*«,000 
7,'.*# ,09u 

294.071 
6,»*),000

6 72 2,000.600
6 51 2,600,0»)

2 000,000 
3,113,000 

26.» #.000 

9,700.»*' 
6.5»».'» 0 

81*1.000 
18.675,0» 
*,000.000

7
7

7

5 38
6 61
4 5«

V#
4 1 8214 100

40
100

6
5 70

7-i| 72 . HID , ;.Ln., Avril .luly, 0.'tol»«r
? 3:mbb;fc."w..nS-

6 March, June, Sept.. I*c.
o,„„.„r,M„u comw I 8

Hlchellen A Ont. Nav. Co........................ *-• J”
Kio de Jaulero............................................. ro‘ ‘

Pfd .do
M 

r, 1 n

June, Deeember.
lo

6
0 14 
4 21

144 143 100
98 90 100

St. John Street Itallway........ .
Tolede Hf A Light Co.
Toronto Street Hal

.Hu. Avril. ïlaïy. I**01-*'

i.v .Ai.ril.Auly.

ÉîSSs:
.Ian. April
Mar. .toterober 
Jan., April, Jalf,Oe4

11*. ... ^....
1") iü136 1251 11»

TrlnldAd KlMtrle .. ...........................................................Trl. Clt, Ky. Co. Com......................... . w jw

I win °°y Kivld Trsiel VÜO............. X" llui 111:1 :

«1 164,»# ... 
»,IW0,l»ll 
2,600.000

»;“g| tsssi...
l5S| S«

..... ..
i« 5

M66 .July, Del.
1»166est India Klee............................... .................... ...

«SSTStoriStiw m
w 8 77

5 3J100

sm
em

m
n

as
s



! VV-wlièg 
WaoUUnnwBUM*.

]W*II Telethon# Co...........

Can. Colored Cotton Cc... ICO ..
<

Dominion Coni Co, V7j 97

Iro. A Si„ <*... . '.«i »6

" 2nd Marti. Hde. ..
D*>m. IV*, Her».M A1',... .. V.'i)

.. 97)

971 96) 

•• »r't

.. I (HI 

.. I (I |

Hataii» Klrctric Knilwa)
Mali fa* Tram......................
Krawatio Mill Co...............

LakaoftlieWood» Mill Co
Laureetide PaparCo ....

Mag.lalan Inland................
M aiiran Klactr cL.tV.. sf, .. 
Ma*. I.'i* PowarCo. XC 86 ..
Montraal !.. Al'ow. Cr___| .. ..

ïïïïœ.:'"01 ***
N.H.Siaal Coniolidatail...J

Ugil.i# Milling Co......... !

Prva Bros.

Rich. A Ontario................
Hio Janeiro.,.

8ao Paulo..,,

Winnipeg Kleclric.

no
no

109

92

101)1

‘‘l.t-
RKMAHCH

|3,3fi3,00<i! lat Oct. let A pi. Rk. of Montraal, Mil. 

3,000,000 2nd Apl. 2nd Oct 

6,176,00d il el .May let Not

7,674,0(H!|1hI Jan. let July. Bk.of Montreal, Mil..

1,908,000 let Apl. let Oct 
768,601' 1 March 1 Sept.

l,162,00u

6 1,000,000

460.0(8'

April let, 1926 

April 2nd, 1912 

April let, 1940 

July let, 1929

6

6

6 Redeemable at 106 end 
Int. after May let, 1910

6

6 Ilk. of Montreal, Mil 
Royal Trnet Co., Mtl

$250,000 Redeemable 
Redeemable at 110 and 

Intereet.
Re< lee niable at per at 

ter 6 yearn. 
Redeemable at 105 md 

Intereet.

..naan a a a a .see.
March let, 19266

6

8,311,661 let Feb. let Aug 
600,000 let Jan. let July

6 Kehy. let, 1952 
Jany. let, 1916 
Sept, let, 1916

62 Broadway, N. Y.. 
Ilk. of Montreal, Mtl. 
Royal Tmei, Mtl....

Merchaute Hank of 
Canada, Montreal. 

Bk of Montreal, Mtl..

Redeemable at 105
6
6 760,000 let Mch. let Sept

6 1,000,000 let June let Dec,

6 1,036,000 2 Jan. 2 July.

6 267.000
6 6,000.000
6 12,000,000
4* 6,476,000

Redeemable at 11 «

June let. 1923 
Jany.2nd,1920

30 June 30 Dec. 
1 Jan. 1 July.
1 Feb. 1 Aug.
1 Jau. 1 July

4f 1,600,000 I May 1 Nor.
6 1 2,2*2,000 l 1 July.

6 1,470,000 1 J»». 1 July.

6 1,000,000 1 June 1 Dec.

6 1,000,000 1 June 1 Dec.

6 323,146 1 Mch. 1 Sept.
6 23,284,000 1 Jan. 1 July.

1 June 1 Dec.
1 July 1 Tan.
2 July 2 Jan.

July let, 1936 
Feby. let, 1933 
Jany. let, 1932

May let, 1022 
July let, 1931

July let, 1931

July let, 1932

June let, 1926

Redeemable at 106 and 
Int. after 1912.

IT.B- of Halifax or B. 
of N.S.Mtl.or Toronto. Redeemable all 10end 

Intereet.
Redeemable at 116 and 

Int. after 1912. 
Redeemab'e at 106 and 

Ihte'eeL

Bk. of Montreal,Mtl..

<••• ••••••••••
Jany. let, 1936.

June let, 1929 
Jany. let, 1927 
deny, let, 1936

.•••• ••••••••••••••
C. B. of C., liOndon 

Nat. Truet Co., Tor 
Bk.of Montreal, Mtl.

6 6,000,000 
1 1,900,000 

5 I I 3,000,000 <!«».

iriet]

(formait ^ntfriran
3n$unnur Comping

Nrrn ynrk
STATEMENT JANUARY I. 1009

CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

* NET SURPLUS

5.467.353
ASSETS

9 9

AGENCIES THROUGHOUT CANADA.

Much deeirahie territory 
ie unoccupied, ready for 
men who can demonstrate 
their capabilities Policy 
plane recently revieecl, 
thoroughly in accord with 
new law*, with reasonable 
premium rate* and liberal 
value* and riglite.

Arc You One of Them ?

Union Mutual Life InsuranceCo.
PORTLAND, MAINS 

HENRI E. MORIN, Chief Agent for Cnnwda. 
»! St. Jem## Street, MONTREAL

For A*.m l,. In ih, W..l,rn Iilrl.lon rrorincr of Ou.bm 
Urn.'.'loin 'uoo'uÜlIO WA1'TKk 1 JOSBMI, M.n.,., ,*| BL

Many Good Places

•ft .till,| for Ike

RIGHT MEN.

Paau K. Kiciiabihi, r resident

leu or
M.t.rilTAmnnnl Wb.n InUmet

onteumlln* dt Whern Inlnmet peyeN.-

London Guarantee & Accident
Company, Limited.

Bends Issued Insuring employers 
lorporellons <g«msl luss Ihrmigh Ihr 
dcfeltellon uf Irusltd employers. Bonds 
for legal purposes. Admmlsir.lurs' Bonds 
Liability Insurance. ... 

Meeireel Ageel-

and

V. Mayne McCombe • Canada Ufa Bldg.

THE CHRONICLE.074 August 6, iqoq
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iBritish American; 
Bank Note Co. Lid.

THE NAME IS

THE GUARANTEE
IITAD OFFICE :

Wellington Street, OTTAWA, Canaria
modern and complete appIlMces for the ^jgl*uK

m.Af*rtlon atfalnst counterfe tng of BRNKhOTfcS, BONDS, LHU-k 
certificates" POST AG L and REVENUE STAMPS and all Do u-
menu ol A Roneterj velue. (1)

M.isl

C
!

The Work rxcculid hy thil Orpin v •
ILONDON. NEW YORK. CO ' V I

and ether Stock Exchanges.

BRANCH oFFWt 1 

O BLEUR f STREET, 

TRADERS' BANK BLDG.
(iKANDUmi SDCiAKA NTREAl.

ORONTC

RADNOR ■ ■ ■

“Radnor is a purely natural watrr .I n : tit.
pleasantly sparkling, and delicate to the v.-v

The Lancet, Loudon, l ug.

BADNOR IS BOTTLED ONLY AT THE SPROIU

For Sale Everywhere

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREAL

CHIPPENDALE EFFECT.
4 NEW FEATURE IN

Macey” Sectional bookcases«

«*< 5
Hitt VARIETY OK 

SICtlONS. 
ARTISTIC 
EFFECTS.

Ml ( Il AMICAL 
EEATIRK.S, 

WORKMANSHIP 
AMI FINISH 

THE
“MACEY”

leads the

WORLD.

r -SOMETHING
A 'm. ~LITTLE BETTER.
A

-LITTLE NICER.

WWw
A ■

LITTLE RICHER 

Ih.n the type ol 

SECTIONAL 
BOOKCASES I

which has heretofore 
been on the market.

CANADA TotNOTÏ» MÂWFACTUMM
LIMITED.

General Offices, WOODSTOCK» ON L
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The Dominion Bank The Metropolitan Bank
MEAD OFFICE: TORONTO. CANADA. HEAD OFFICE ; TODONTO, ONTARIO.

Capital Paid up,
Reirrve Fund and Undivided Prolit», $3,330,(tOO
Asset», ...
Deposit» by the Public

$3,oso,ooo
Capital, .... 
Reserve and Undivided Profits

$1,000,000.00
1,277,404.49$33,300,OOO 

$40,300,000
in*K<:Tt»a>, DIRECTOR»

B. J. Moon, Rsq,. President. D. R. Thomson, Rsq K.C., Vlce-Prca. 
Sir W. Mortimer Clark.

Thornes Bradshaw, Rsq. John Plrstbreok, Rsq 
James Ryrte, Rsq.

W. D. BOSS, General Manager.

K II OSI.RK. M. P.. . ,
wII.MOT n. M ATTHHWS, 
A. W. A I'M IN 
W. R. IIROCK 
AM NANTON

iNKNir.KNT
V ica-Pa aainaxT 
K. J.( HKIsTlK 

JAMHSCARKUTHKKS 
JAMRSJ. HOY, K.C. M l a. 

J.C. KATUN.

CLAWENCC A. BOGERT, - General Manager
A GENERAL BANKING BUSINESS TRANSACTED

llieii. he» and Agents Ihroughout Cana.la and the Vnlted Stales 
Collections male ml Remitted lor promptly. Draft» Bought and Sold

Commercial and Traveller»' Letter» of Credit
issued, available in all parts of Uie world.

4 (îemir.i/ Hanktnü Uuslnosa Transacted,
J. H HOB.SCV. Manager

Eastern Townships Bank

CAPITA!. $3,000.000 RESERVE FI ND $2.000.000

HEAD OFFICE - SHERBROOKE, QUE.
Montreal Bmuh : MU ST. JAMtS ST

CAPITAL PAID-UP 
$:t,000,000

RLSEDVE FUND 
$4,000,000 With over SEVENTY-THREE BRANCH OFFICES 

I» Ike PROVINCE OF QUEBEC we oiler lecllllles 
•d by NO OTHER BAN1 IN CANADA lor 

Collections and Banking Business Generally
Is that Important territory.

HEAD OFFICE . MONTREAL
97 BRANCHES THROUGHOUT CANADA

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

•ONDI11 AGENCIES IN CUBA COI 01 WORLD
Ssn Juan Porlo Rice. 

New York Agency
Nassau, Bahamas 

68 William Street IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUND

. ,10.000,000
• 6,000,000
. 6,000.000

Ronr.nT Jaffbat. Vice President
Stow, Scotland, Kt.lA* Rogris, 

TT, Put FO HOWI.ANO.
K, Hon. RlCHAlD 
M I). 8t. Lathe

BRANCHKS IN PROVING* OP ONTARIO

savings • • » i^sirzpiisrsKrssKrR'
DEPARTMENT :rltYu7«,"A,îffS5.r">orcr,di,,d DIRKCTOR8:

D. R. Wtt.Ki*, President. Hon.
W11.1.1 am Ramsay, of Rowland,

J. Kl HE OS BOH N K. I'll AS I'OCENHV 
Wm Wnrtk"Winnipeg. Cawruaa M 

Ti’knfh, guetter, Wm. IIamii ton MBank of Nova Scotia INCORPORATED
I sail.

CAPITAL, ....
MEM NX E El Ml, . .

HEAD OFFICE 1 HAIIFAX. N.S.
MR MOTORS

John V I'A Yf AN 1, I'leat-lent CHARI KS ABCHI BALD,
H I. Hm-lrn ti 8. Oaniptiell J. Waite
Hector Mrlnnee II. C. McLeod

t ,ene 1 * I Manager s Office. TORONTO. ONT .
MtT.etfl Onrial Manage! I» Water*, Aast, Clennal Manager 

t»eo, Handeison, G. !> Hrhutman Inspector*.
hhamchkm

. . $.$,<>00.000. a.*00.000 ierst- Ksse*
mrg Fergus
1 wood Ponthill
ton Port William
ut ford L.elt
‘ Ion K Gowgnnda 

Hamilton

ereoll North Bar 8t. Cathar- 
oora Ottawa inea

I.istowel Palgiave 81. David* 
I.ondon Port Arthur 8. Ste Marie
Marehville Port Col home St Thomae 
New I.Ukeard port KohiiiMUi T henna Ion 
Niagara Halle kidgewav Toronto 
Niagsre-on- South Woods- Welland 

Uike 1er Woodstock

In*
Kn

Bel
Hoi
Hrs 
Galen 
Cobalt 
Cochrane 
Votlitm 
ltlk l.nke

X' Ice- Preside n‘ 
r Alllaon

•erstone the
11. t;

BRANCHES IN PROVINCE OP QVKBHC.
Monterai, gUBBEc.

BRANCHKS IN PROVISCKOP MANITOBA.
Portage La Prairie Winnipeg

BKaNCHHS IN PROVING* OP SASK\TCHK WAN. 
Balgome, Broatlview, Hague Moose Jaw, North Baltleford, Prince 

Albert, Regina, kosthern, Wilkie
A1.BHRTA.
1, Lethbridge, Red Deer,

».1 *:<
lliam lies In every piov 

I NI I HU h
TATRK N.fjw,0,in,,,*ni1' Jamaica A Cults Brandon

BRANCHKS IN PROVING* OH 
Athahanka Landing, Banff, Calgaiy, Hdmonton, 

straihcona, Wetaekiwin.
BRANCHKS IN PROVING* OP BRITISH COLUMBIA, 
whead, Cranbrook. Hernie, Golden. Kara loot* Michel. Moyle, 

Nelson, Revelaloke, Vancouver Victoria.
Saving, bank Department.

Interest allowed on deposits from date of deposit.

THE HOME BANK
OF CANADA

QUARTERLY DIVIDEND
N<m,'l l,vrvt,v iri>vii tlmt a dividend *t

ll v rulv ,.f H\ I'l li VKN I . I'KK AN 
NUM nikiii iliv iiai«l-i |i < H|»it,il mock of Tin* 
II-inv I '.tu k ul ( nun. In l,n- Irmmi declare I fur 
llir I MRI I MtiNIMS «•filling Tint. Angum, 
I***1'*, Mini iluil tin* fhiiii* will la» j'in aide at itn 
llviiil Ollier ami Hramlic* on ami after Wed- 
«lin The tran-fer hooka will U* i IomhI from 
lln I7tli to tin* .'Hut of August, both iIayh 
inclusive.

The Sterling Bank
OF CANADA.

H y older of the Hoard. Head Office, 
Montreal Office,

. Toronto. 
157 St. James St

JAMES MASON, General Manager,
Toronto, July 14, ll*0î».

«

r-«
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ÿUctchantoÿanliofiÊanaflaThe Canadian Bank 
of Commerce

' Capital Paid up ...... ..................... 16,000.000
Roaerve Fund and Undivided Profits ^4.*°0,907
HEAD OFFICE,

$iaooo,ooo|=Mr6fis:^
6,000,000

Board of

Paid-up Capital
T. E. MH«œr£r.“ffi.l luM-rtu,.

Inspector*
AW j. •* tlA
Kinccan M.J.M

Branches and Agonclra 
Ontario

Acton lie* prior Ingersoll Mltchol.
iii-rr bbt"1* ssEi" 5»
Ki'llfville Klors UncMtrr orl
B.rlm Finch Lansdowne
lit<thwell Fort William learning
Brampton Galt Little Li
Chatham Clananoque Jx> d<»n

■ Chataworth Georgetown Lucan
Province of Canadal;^. ifiSB?

iMlta < Iran ton Meaford
Hanover Hamilton Mlldmay

Rest
TORONTOHEAD OFFICE:

BOARD Of DIRECTORS :

“^vo'“ESESr
SSffffisSV STm.S. d.“ESS^*D- KC..U.D.
K. K1NGM

1.1.0 w X Vv.r.
B.B. WALK

St. Thomas 
I are

Tliain «avili* 
Tilbury 
Toronto

•• Pari, bt 
Walkerton 
Watford 
Westport 
Went I .orne 
Wheatley 
WIlllaniFtown

Ilia

« iWi'li Sound 
Parkilale

Prescott

Renfrew 
Stratford 
St. Kngeno 
Ht. Onorge

nole

AN, Keq.
A. {f fffiSSK 4!SSW»"iSS.

Branches in every _
and in the United States and hngland Win

Yarher
Quebec

lSStSSSOJSShst KK Hhawrllle 
Sherbrooke

St. «Mina 
St. .lorlte

S tô. Agathe de» Monta
Portage la SoutIs

Prairie Winnipeg
Kuseell

Montreal Office. U. B. Walker, Manager

i 2 Lombard Btreet, EX.
• • 1255 8t. Catherine Street rant l.aotino
•• .Tin St Catherine Street West yuehoc
•• 1390 St. Lawrence Boulevard, " »l ,!

Town oi St. I «ouïs Rlgaud
Sauveur

Loedoe (En<lsndl Olllce
S. Cameron Alexander j Managers
H.V.F. Jones S

Manitoba
Naplnka
Neepawa
uak l ake

Alberta

Oris wold
Macgrpgor
Morris

Brandon
Carberry
GladstoneN.w York Office i 16 Eichinge Place

I Agente
\ iklngi Mvlgli

-fsr-assi aisrie. srs* *ssa. 
ESS. IK- *r“ KS was...
Uaretalrs Lethbridge Hed Deer

Win. Gray
C. 1). Mackintosh

This Bank transacts every description of BankiiiR I ^

will negotiate or receive for collection Bills on a > 
place where there is aBank or Banker. ______

sasssr"..... vn,„ ■',^r7b,e
M.ple Creak Melrille Wlillowoud vïctorlî.

In United States -New York Agen.-y. w,ll !lv 
Bankers In Croat Brltaln-The Itoy.i lUnk ..r Seotlen.1

Garndulf

The Molsons Bank
Iscorpor.l.d hr Art ul FarHs-sot. IS»».

The Bank of Ottawa$5,500,000

5,500,000
Capital raid Up 
ISeeerve Fund

Dividend No. 72BOARn OR DIRKCTORS.
8 H. Kamo, Vice-President 

I. P. CLBOHOBH 
GKO. K. UBUMMOND.

WM. Wot.son Macphaaaoiv, Preeideot.
H.&iiSîïuouon.

JAMR8 Elliot, General Manager

W. H. Daaraa,Inspector. NOTICK Is hereby given that a dividend 
and one-half per cent, being at the

H. A. HakbIks, Assistant Inspector 
BRANCH Kb :

ALBERTA OSTAR.O-c.-l.OSTiR.O-=«*

assu £iitt'Z£',vLethbridge ^^L^Mreet St. 1 homes Montrrsl—
BRITISH ÜSh« aSUh to*?Kid Boh SC j.mr. »tr«.t

jzsr sS 'kmv'Sr' §££*•■ iwr S-1,BABlTUaa Khkt " M||U Wll, to,onto Ojrh«.
tendon. Williamsburg. RichmondKSîow Woodstoca st Cesaire

BL "««.«e Sr — «"• âasssa:* as\"sï! 'szsxr* vsssr
Ridgetown.
ALL THE PRINCIPAL CITIES OP the world.

nis, Parra Bank, Limited. New Yoik Agtct»

paid-up Capital Slock of I tils llnnk, has this 
been declared for the current threeilay

months, and that I he syne will lrv payable 
Bank and Its Branc hes on and afterat the

Wednesday, the first day of September, 1909, 
of record at the close ofWtnoit*»

ONTARIO
Mvtnstoo.
Amher-lburi,
Calmer.
Brockvtlle.
Cheeterwille. 
Clinton 
Diumbo 
Ou
Rseter.

to lhareholdera 
busliiPHH on 17th August next.

By order of the Board,
C.ISO. BI’BN.

General Manager

Ottawa. Ont , July '9. |,JIIVaGKNTS IN 
Loudon. Ko.leud A«,n 

Mechaotc. National Bank.

•R
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M

N
M
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! - - Royal Trust Co.EASY TO SELL.
Every month evei 20.0si0.ri00 n

I II 1 107 s,r. JXMrs f^T.. MONTREAL 
Ctl’ITAL FULLY PAID • SI.000.C00 

Kli'LKVE FUND
Polki.« £\ IMt U D E N TI \ Lr, SMt.OMS'

11DA8D or PierrTOOS:
Rivhi H r. LO«) STRUHCONA 4 MOUNT ROYAL O.C.M.O 

PRESIDENT.
Ho.i. SIR QEOROE DRUMMOND, K C.M.Q., 

VICE-PRESIDENT.

This <r.it poWI-Ify • ,
J I mil h !, i | iiraetiei , it 1 ntlîl 
■ I piliclss in demuU. We eral .
lx/ gni agency speelegs. 1er
Jy piriic jlar -.

Wo stunt A Rents.
^ Wo «.ml Mun.iRots.

Wo ss.int >till 1

V. R. IlnSMKR
• i i W. C. Maliionai n 

., > v % r ii 01 tirSToN, hurt 
M ■ I NKHiki I.a A. Mae nuikk 

; M. Mays Sir T. ti
SIM \\ r LIAM C. Van Hornk.

T kill' AI LAN H. X’ Mkrkhi th 
David Mohrk k 

Maceay,
Jam km Hors

KllAVtlllNKRUY K.C.V.O.
K C.M.G.

11. ROBERTSON, Manager 
sutiy hcrosir vaults i

Lank of Mooural 
liuildtng.

« 1.41*

THE PRUDENTIAL INSURANCE COMPANY OF 41 A
leeMpeneed eee Sui.h Co

IOHN. I. IIIIMII \. I’rosiilont.
IIOMI (II IK I.MW Milt, V I

Write In V, n< y1

109 St. James St., Montreal

FOUNDED I7HJ
National Trust Co., Limited.

Insurance Company d 

North Americr*

CAPITAL PAID UP
Rf SERVE - -

$1,000,000
500,000

■■■■' Toronto. Winnipeg, Edmonton, Saskatoon. 
;>t si rxrnitc Tru-vtn of every deacrip- 

• t in any of the following capiuitlea :
A if. r 'mior.A: flree. Liquidâtor, Can. Agent 

Montreal Board of Directors ;

OFFICE

TV

>• -j- z>v«<ior v.inatlian Bank of Commerce.
iniii tun rm x DirectorVI.W'IN, K«-<1 /iHt

M intr • ! * nic< 9 and Safety Doposlt Vaults.
I Ael Si. James Street

et tor the MuUon'h Hank.I
;

CAPITAL.
ASSETS JANUARY I, 19 
LOSSES PAID EXCEED,

tT.OUO.090 
12: M ;02 j 

14000

Nallutn I trust IX illtllurf.
A. ii. ItOSS Manager.

The rust and Loan Co.ROBERT MAMPS0N 5 S I
OF VAXADA

\TED BY ROYAL CHARTER. A.D. 1846 
I (’ajillul .Nubnrrlbf d, . .

XX I lb pnnr; to im rv.iMv to .
« Haiti-tip (.npltulp ...
» itcktrvr t’uud, . # •

Sjifi Lil I*I'.iprv »* Euud • .

M'iNKV TO 
bVKKKNDKR

General Agents for Canada, MONTREAL
$10,700,000 

14, (>00,000 
1,040,(Hid 
1,13H,474 

170,333FIRE AGENTS' TEXT-BOO
An Annotated Dictionary of the term and technical p 

in common use amon(( fire Underwriters.
I »XN <|\ KFAI. HSTATK AND 

VAl.Vlv.S OF UFK I'OLIUKH.I
.

I 26 St. James Street, Montreal! By J. GRISWOLD.
To which Is appended a Policy Form R- i The 
merited by short rat* nd pro i-ala Ca iceli ‘ i . . t
published at lhe ofllce cl Montreal (Trust (Company

THE CHRONICLE, Montreal. .
Price t _\uo

npli. administration of estates is a business. 
* In conducting it properly, experience. 
Jgment, integrity and financial strength 
. nist as essential as they are in any other 

nc Many estates, built up by a life- 
i ne of effort and skill, have diminished 
-sails in salue through incapable admt- 

ni.n 'ion Fins institution makes adminis­
trait.'t of estates a business. Its public 

• ..ter. financial strength directors and 
flicer are a surety of its efficiency, faith­

fulness and impartiality.

United Empire 3i;ik of Canada.
AHeel Office, orner Y»ix<j anJ Fm.u !>;■ , To ....
Practical
View

Vun»ci *al»»r i lYratuia m « .
proiftwlMon m Uu« \ i se­
at pari. Al'otmcnie will u ma.I i nu

(iKORUE V HI in.

I. 1

(frnvral M*nagpr

NATIONAL PROVINC IAL PI

ANCE COMPANY, LIMITED. 
Head 0/fice. Lemon £>;

thousand pounas sterling -A.
.

Agent No. IQ Wellington Sir eot Cm si Tor me.

2 jJ larr D ArmfjSP, i



1179THE CHRONICLE.AUGUST 6, 1909

-
! Ireference directory 1
I

Legal Firms, Brokers, Agents, Ftc.
Bell Telephone Main 771McGibbon, Casgrain, Mitchell & Weldon

R. Mitchell, C. 1. O. JOHNSONT'w °W
J. J. CKKKl MAN.

T. CH * EB-CaBOEAIH, K.C., 
A. Chask-Cabobain,
K. M. McDouoall,

P. w. EVANS

Evans & Johnson
fire insurance

SOLICITORS * BARRISTERS-AT-LAW

Cinadi Lite Building, Montreal, Canada
Cable Aildres* : " MONTOIBB ” MONTRF.AL.

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister* Solicitor.
New York Lite Building.

Cable addseee. " FaemacMohtbeal

MONTREAL
. MONTREAL.

GENERAL AGENTS
ÆTNA INSURANCE Co., ol Hartford 
BRITISH AMERICA ASSURANCE CO., ol Torooto 
SUN INSURANCE OFFICE, ol London Finland 
HOME INSURANCE CO., ol New York

A.B.C. C un

FLEET, FALCONER, OCGHTRF l), 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St. Montreal
*. R.OUOHTREO. K.C. HwS. WILLIAMS^

OHO. Il A KOI.» KAKKKHKNKV N. CHAUVIN _____
CHAUVIN & BARER

A* "falconer! K.C. M. A FHtLAN. ADVOCATES
Metropolitan Bulldlnd. I ?» dome» Slreel 

Tel. Male 2104. _____________________________ "MON I KHAt

McLennan, Howard & Aylmer
Advocatea, Barriatere and Solicitora 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

Hkancih McLknoan, K.C 
H. II. P. AVI.VK*

IGEORGE DUHNFORD, Ltd.,
Auditors and Accountants

55. (anada Life Building. 159 SI. Jamcv nOHIBCAl.
Ü Dl'RNFOKI) (' A , Ft" ' . ( m AKIIIDRJ r M.I.ANU, A» » t

Tel. Main 50
j. Caesie IIatton. K.C. iCounarl) 
K. Kdwin Howaei»

Cslilr Andrew»

Hon. Sir Alexandre Lacoste, K C.
Nottah Montreal *’ Kavanagh, Lajoie & Lacoste

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 SI. James Street, Montreal

ADVOCATES. SOLICITORS, Elc.
Provincial Bank Building ,
H. J Kavanagh, K.C.
II Gerln-Lajoie. K-c-

;T Pinte «l'Arme».
Patti l.Rcoste L.Lole 

Jules Mathieu, L.I..H

c. a. urcLO*. k c
J J, MHACIII-U

WILLIAM HANSONA W. ATWATKK, K.C. 
W. L- BOND

KDWDN HANSON
J. K. COI'I.IN

Hanson Brothers
MONTREALMcCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, CU.
sont urt evil dm*. 
vinoeiA srnti.

Canada Life BulldlnU.

Investment Brokers
Municipal, Rai way and Induatrlal Bond. 

BOUGHT and SOLD.
Inyeatmenta euitable lor Inauronce Compeniea and 

Truai Eaiatea alway» on hand.
Memliers Montreal stock Kschange. 

CABLRADDRRBB: HANSON.

Government,. TORONTO and Securities
H S OM IK KC 

D !.. McCABTMV, K.C.
F. W. Habcouet.K C.John Hoseih, K.C.

IpEioMTON McCarthy, K.C 
Bbittoh Oblrr.

Counsel : Wallace Nbaeit, K.C
j. F. |< McCarthy.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.()TMCE* :

Adelaide St. Fast, ToronloR. Wilson-Smith & Co.
STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street, - Montreal.

Municipal Debentures 
bought and sold

write for quotations

G. A. STlMSON&Co. I oroalo.



Insurance Company
Cash Assets exceed 
Can.nllan Investments exceed

$35,000,000
4,000,000

230,000,000Claims paid exceed
Canadian Branch : Head Office, Company’s Building, Montreal.

CANADIAN DI nr CTOIS i
J. GARDNER THOMPSON. Resident Manager 

J. W. BINNIE. Deputy Manager

SIR KDWAKO CI.OUSFUN, Bart , Chairman
P W. THOMPSON, Ksq.
MK ALKXkNIîKR I.ACOSTK

CIV» K. HRVMMONU, Ki<l. 
J A MBS CKAT11RRN, Kaq.

The LIVERPOOL and 
LONDON and GLOBE

l l8n THE CHRONICLE. August 6, u*»

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Bulldlntf, MONTREAL.

CANADIAN TRUSTEES) H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilson-Smith, Esq.
Hon. A. Desjardins 
J. O. Gravel, Esq. Assistant Manager.

m Th« Northern Assurance Co. Limited
o

“Strong as the Strongest"

Capital and Accumulated Funds, . . $49,490,000
O Head Office for Canada, 88 Notre Dame Street West, Montreal.V ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14,750,000
Life Fund dn special trust for Life Policy Holders) 17.314.100 
Total Annual Income, exceeds 
Total Funds, exceed 
Deposit with Dominion Government

Capital Fully Subscribed i i t i

31. ‘230.000 
**,*30,000 

1,107,610

< i l
i i

i i
212-216 SI. Junes Street.

MONTREAL 
J. MCGREGOR, Manager

Canadian Branch

Head Office Canadian Branch : Commercial Union Building,
Applications tor Agencies solicited in unrepresented districts!

W . S JOPLINQ, Supt. of Ageucis*.

a 
I 

•
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The Yorkshire Insurance Co., Limited.
ESTABLISHED 1M4

JAMES HAMILTON, Eh. Mlllftr
or YORK ENGLAND. 
ASSETS $11,000,000*T, HON. LORD WENLOCK. Chalmaa.

FIRE ÿjgÿgfgSStjSijte 8 TlJ,dWnyn h L Je IMisiness in England .nd eWh.re, end to
LIVE 8^mST COMPANY, licensed by the FEDERAL GOVERNMENT, totreneect Live Stock Insurance In the

APPLICATIONS FOR AGENCIE8 are invited from responsible persons.

Canadian DIBEcT°RS.-Ho,^B^-d~-,naW-MontrealHon. Chat. J. Doherty.

The Equity Fire Insurance Co.
TORONTO, CAN.

VM. GREENWOOD BROWN, General Manager

The Standard Loan Co.
sBsgBSSHEEê

Uy the entire Busete of the company.

Capital and Surplus Assets 
Total Assets ...

AI.II.SH» SUTHKB1.AHD., President.

W. 8. DlNNtcK,, Vice rresident end Msnsglng Director
Heed tittle.t C'.uf. Adelelde end Vlclofln Ate.. TOBONTO.

$1,MO,000.00 
. I2JW0.000.00GKNHRAL AGENTS!

Carton Bros., Montrent Feulkner & Co.. Hellfes, N.a
Brown Clntke Agency, Winning W. S Hollend, Vencou.er 
Young St lorwsy, Sydney, C. 11. Geo. A. Lavts, Celgnry 
W. K. Rogers A Co.. Chsilottrlown, P. H. I 
McCollum. Hill A Co.. Region. J. M. Queen. St. John. N II.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street 2x2:

SECURITIES—Suitable lor Banka, Trust Estates. Insurance 
for Deposit with Canadian Government.

CABLE ADORESSl CHRONICLE.

INVESTMENT 
Companies, InvestmentsSpecialty t j

A RECORD.
its inception, The Canada Life has paid or credited

than they paid in.
Since
to Policyholders $8,089,622.00 more

record and tells in a striking way of theThis a unique
continuous efficient management of the Company’s affairs.
For information as to New Insurance or Agency Con­
tracts, address—

Canada Life Assurance Co.

!*
8%

i
tg

ÊÊ
ftÊ

Ê
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“The Woman in the Case”ZhQ
May be one’s own mother, wife or daughter, any 
one of whom may need the protection which life 
Insurance inWESTERN

ASSURANCE COMPANY
Incorporated In 1881

$3,130,384.82
887,495.86

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,242,888.%

: ::
gives, and it Is, therefore, the duty, and should be 
the pleasure of

“The Man in the Case”
to whom she has a right to look for protection, to 
Insure his life while yet in good health for her bene­
fit when his strong arm and active brain shall have 
been stilled In death.

I1KAU OFFICE, WATKHLOa ONT.

LOSSES paid .late or|iniutioa of Coa-
$51 .OliOS 1.79W.

DIRECTORS:
■•a. OBO. A.COX. Preside!

W B. BROCK .ad JOHN HOSKIN, K.C . LL.D." 
Moe Presidents

W. B. MBISLE, Maa aging iHrsctor.
BOBT HIUKRKDIK R, H.P.

Z. A. LASH, K.C.
OBO. A. MORROW 
PRKDRKIC NICHOLLS 
Sir HBNRT.M. PILLATT 
BJR. WOOD

Law Union d Crown
Insurance Co* of London

D U. HANNA 
ALRX. LAIRD 
AUGUSTUS MTKRS 
JAMBS KRKR OSBORNB 
B. W. OOX

Assets Exceed - $29,800,000.00
Over SB,000,000 Invested In Canada.
Ire Risks accepted on almost every description of 

insurable property.
12 SI. Jsmcs Street, termer Mace d'Knmes. 

MONTREAL.
Agents wanted throughout Canada. J B. E DICKSON, Mgr.

I
CsMdtsm Heed Offke. I

HEAD OFFICE, T080NT0
- MONTREAL PARK & ISLAND 

RAILWAY COMPANY
NORWICH UNION

FIRE OFFICE.
LACHINE.—From Post Office, 20 min. service; 

5.40 a.m. to midnight. From Lachinc.—20 min. ser­
vice ; 5.50 a.m. to 12.45 midnight.

SAULT-AU-RECOLLET.—20 min. service, St 
Denis Street, from 5.20 a.m., and from Henderson’s 
Station from 5.40 a.m. ; 40 min. service from g.40 a.m. 
to 3.40 pm. ; 20 min. service, 3.40 p.m. to 8.20 p.m. ; 
40 min. service, 8.20 pm. to 12.20 midnight. Last 
car from Sault: 12.40 a.m.; from St. Denis St., 12.20

FOUNDED 1797 

AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO
a.m.JOHN B. LAIDLAW, Manager MOUNTAIN.—From Mount Royal Ave., 20 min. 
service, 5.40 a.m. to 11.40 f>.m.
Westmount, 20 min. service, 5.50 a.m. to 11.50 p.m.

CARTIER VILLE.—40 min. service from Snow­
don’s Junction, 6.00 a.m. to 12.00 p.m. From Car- 
tierville, 5.40 a.m. to 11.40 pm. Subject to change, 
without notice.

From Victoria Ave.,JOHN MacEWEN,
suPERnrmroorr at Montreal

LOVELL’S

TABLE OF ROUTES
THE LIFE AGENTS’ MANUAL.TO Tilt

14,100 Cities, Towns and Villages The Twelfth Edition of this publication form, an 
up-to-date and invaluable Compendium of Canadian 
Life Assurance information. It contai ne premium 
rates and policy conditions of all contracta issued in 
Canada, together with a world of other information 
indispensable to office staff and field force alike. 
260 Pagee—in z 4| in—Flexible I^eather.

NOW READY-PRICE $2.00.

IN Till
DOMINION OF CANADA 
.. and NEWFOUNDLAND ..

Showing proximity of the Railroad Stations, and Sea, 
Lake, and River Ports.

Fourth Issue, carefully revised.
PRICE . . • . $2.00

tHE CHRONICLE, - MONTREALJohn Lovell & Sea, Ltd., Publisher». Montréal

i
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INSURANCE
OFFICESUNMANITOBA

FOUNDED A- P ITIQ

(FIRE)

Assurance Company
Head Office t

ThrcadneedU Street, - London, England
The Oldest Insurance Ofttce In the World.

Svr»lvs over Capital and all Liabilities exceeds 
$10,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Manager
This Company commenced busiiieea in Canada by 

depositing $.100.000 aitli the Dominion Government 
tor security ol Canadian Policy-holders.

politics Guaranteed by the Liverpool 
A London a Globe Insurance Company

Per A

MOUNT ROYAL ASSURANCE COMPANY
AVraOtBEO CAPITAL, I1MW 
■bad omen i • MonniBAi

Viec-Freaident, Hoe. H. B. nalavtite 
I. B. CLEMENT, I,.. «««il Mauler.

Beiponatble Agent, wanted In Montreal and Province ef Quebec

praatdant. Rodolphe Porfet

ANGLO - AMERICAN
Fine INSURANCE COMPANY

Head Office, 61-65 Adelaide St East, Toronto
$1,000.000 

4*0,100 
04,034.00

THE

London Assurance
CORPORATION

OP ENGLAND.

AUTHORIZED CAPITAL. 
SURSCIIRED CAPITAL.

/o°8HS f '

H. H. 6BCB. MMalar.
Anpltcattona lor Agencies Ihroughonl 
the Proetnee of Quebec are Incited.

HENRY BLACHFOBD. MONTBEAL
General Agent for Province of Quebec.

XMCORPORATRD BY ROYAL CHARTER A.D. 17*

OAPITAL MAID UP 
TOTAL CASH ABBBTn

Head Office for Canada, • MONTREAL
} Joint

Sa.X4l.375
aa.4sr.4is Address■

W. K8NNBDY 
W. A COLtitY

u.iuaeu
ESTABLISHED 1809

(aaadlaa lavcstiacats Ovo
fatal raedl Eicerl $8,286,742.00$85,805,000

North British and Mercantile
INSURANCE FI1E AND LIFEPHŒNIX of HARTFORD
COMPANY

. . SB,884,271.00
. . •63.646,036.40

INSUBANCB COMFANY
D1RRCTORS

A. Maeninaa, H»o .chalroae 
kta lid. A. naUMFoeD

Total Cash Assits: * 
Total Lome Paid:

Cias r. Bun, Pa»
C N. Monenu, Ha»

Head Oltice tor the Dominion I
78 St. Francois Xavier Street, -

Alania In all Clllea and principal Towns In Cannla

RANDALL DA VIDSON. Manager

J. w. TATLEY, Manager,
MONTREAL MONTBEAL

Applications for Agendas Invited.

THE

Montreal-Canada "THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
Established 1669 INSURANCE CO. OF EDINBURGH.

Founded 1806.
DISECTOaS-Hnn. E C. . Bnlla, ■£*£-* Mm...

H Brodla. WlUl.n » air.
•667.ea6.eeAnnota

Othn^LlnblIItlen .. 6163,07 cas
ao,687.61

Surplus to Pelleyholdnre

JtMEi COWAN.^"

J. 0. BORTHWICk.
Caaprtap Secrelar,.

alS.766.16
•S44,iae.7e

ROBERT CHAPMAN.

LAN*™ LEWg'""""

Head Office for Canada, Montreal.
MUNTZ a BEATTY-Résidant Agente Tarant

J. B. LAPLEUi, PrtaUeal.

Had Office : 59 SL Juut St., Montrai

Pt
 i i .ü

W
Éi
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON. ENGLAND il 11 »

Canadian 
Government 
Deposit s
$350,123.00

V Il II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST
le the lecralty of 111 M- 
ky Contracts, hi lleoeclal 
shTMtt, Ml hi IhChcr. 
alty ol Its loss scttlcaKati

Moat Liberal Policies Issued

Offices: MONTREAL - TORONTO
Menâtere for Canada, GRIFFIN « WOODLAND

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D 1S04

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which is Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

(Founded 1782)I
INCORPORATED IMJ.

HEAD OFFICE : TORONTO

Reliable ProgressiveOld
. $ 1,400,000.00 
. 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

DIRECTORS i
Established 7864.V. I MOOl. 1 JOHN HO SIS IN 

ILL. HD. Vkc-Prcswreis 
MYERS 
1CHOI.LS

NM. ero. A. COX. PrtsMeet 
ROOT. HICKEMUKI, HP. 
B W CX)X 
1). H HANNA 
ALEX 1.AIKI»

AUGUSTUS 
KKKUBKIC N 
JAMKM KP.KK U8BOKNK 
HIK HENRY M. PELLATT 
IL R. WOOD 

W H. MBIBLE. Managing Director

New York Underwriters
Agency. .

Z. A. LAHH. K C. 
GEO A. MORROW

P. H. Ml •liW. B. MEIELE. Geo. M.nad.r Policies secured by Asset» - $18,920,605
.

EVANS a JOHNSON, Ocncrel Agents 
26 St. Sacrament Street

PROVINCIAL AGENTS.
MONTREAL: :

Jno. Wm. Moi mu,
Montreal, Que, 

Writs A Calkin,
81. John . N B.

Mpbphv,
Toronto. Ont.

OSLKB, IUnMOHI) A NAWTOR, 
Wlnniues. Man.sn J. Keli . 
Halifax R.S,

^Chariot p'b. .

Till Canada A ccident
Assurance Company

Heed Office,

1. D. RICHARDSON, Sept, tar Canada, Teresa.

MONTREALi t

CAPITAL, fSOO.OOO
PERSONA l accident, 

SICKNESS,
\ L/ABILITY,
\ PLATE CLASS.
\ INSI RANCE.

The Continental Life Insurance Co.
subscribed cantal, oi.ooo.ooo.oo 

HEAD OFFICE, i I . I 
Mee. JOHN DRV DEN,
CHARLES H. FULLER, SECRETARY t ACTUARY 

levaral Vacsnciee ror good Live .GENERAL AGENTS end 
PROVINCIAL MANAGERS 

Liberal Contracta to Plret-Claee Men.
' Apply GEO. a. WOODS. Managing Director

i TORONTO 
PRESIDENT £

Ik «ILMNUMITM, T. H. NUOSOII, I
•Aeneew



B Canadian Railway Accident Insvrance Company
CANADA. __

$500,000.00 
250,000.00

JOHN EMO, Central Manager. 

and
ELEVATOR LIABILITY

INSURANCE

—OTTAWA.—" 
Authorized Capital 
Subscribed Capital

D. MURPHY President.

PER80NAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

B. W. PEARSON, Sccy.-Trtu.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS l
Bank of Otttawe Bldg.,
181 Kina St.. 6.
114 King S. W.
Il W. Maln'Bt.,
317 Portage Ave.,

134 Hastings St.,
Local Agents at all Points,

Montreal, Qua. 
St. John, N.8. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, 
Vancouver, B.O.

D. King,
W. J. Ingram, 
A. C. Wilson,
P C. Robins.
A. Lake,
W. A. Aokland, 
F. J. Hart A Co.

Alta.

1185THE CHRONICLE.Avovst 6, n)o«)

r RAILWAY PASSENGERS 
ASSURANCE CO.

A.WOF LONDON, 
ENGLAND Established 1849

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

e1"o*

For Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS., 
F. H. RUSSELL, General ManagerTORONTO.

MONTREAL 
ERCHANT8 BANK 

BUILDING

FOUNLED 1871TORONTO 
TRADERS BANK 

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, England,

Toronto.CHARLES H. NEELY.
MANAGER FOR CANADA A NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation oan be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
d.l,, or lnoonvonleno.. tour, trol,

Manager. ()

London Mutual Fire 1879 ■ 1908

RICHMOND & DRUMMOND1939-01)9 SKMI cr.MTI M'UAl-lflo'» 
RECORD of GROWTH In ASSETS.

Fire Insurance Company
CAriTAL. S.J30.DOO.

December 31.1. IKJO. • M December 31.1, IKM. S7SS.707..U
December 31,1. IK)I • 502.W0.53 December 31.1. FKIS. • «25.528.27
December 31.1, 1002. • 628.000 10 December 31,1. 00b. 847,448.88
December 31st, 1903. • 736,7% 55 December 3Ut, 1907. W0.S1I 67 |

December 31st. U 
SURPLUS. December 31st

HFAD OFFICE « M2 and M4 Kind Si. Feel. TORONTO
D. WKiSMIt I KH ,

bec’y a ml General Manage

Ml NRY BLACMF0RD, IM ST. JAMES ST., MONTREAL
General Altai for 0»*bec

Progressive Agents wanted In all unrepresented districts.

Head Office. RICHMOND. Oue.
loo.ooo Dtposnto with iMt bovraRncRi roe smenv or

POLICY HOLMES.
The GompAiif transacts a evuentl Fire Insurance 

evnfliiitl to the"Dominion <»f Canada, no foreign rial 
I neuranee iu foree, 06,(M>,uun.

I‘AW. $897.:t,: o1#
brndneae, which leJ50S.W.4.47. 14UM.

CKNF.RAL AGENTS i
HID. JOHN DRYDHN,

President
iart. Toronto. Ont.. O H. Day Winnipeg. Maa..
Itautlel.l, Vancouver, H.<\ .Imlaon <4. lç#e. Montreal, g«w 

Heverley K. Armstrong, St John, N. B.
UlCAL AUKNT8 WANTKD IN UNRKPHKMKNTKD DWTH1LT8

J. C. McCAIG, General Mawatfae.

,i ii r.w
John J I

i 
i

i 
i
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ROYAL-VICTORIAINVESTING MONEV 
Endowment Polity Issued byIn an Life Insurance Co.THE IMPERIAL LIFE MONTREALHEAD OFFICE

ASSURANCE COMPANY
JULY let 1008 

Reserve Liability accrued on Policies 
in Force

Capital and Assets accumulated for 
Security of Policies in Force - 

Annual New Insurance 
nsurance in Force

1$ lik0 buying » Covornmont Bond on o*»y Pbf- 
montt — only bottor-for sn Imporiol Endowment 
not only providoo for your own futur* if you livo.

,j immodioto protection to your hoir» if 
Appl, for rite* and odditionol infor-

- $690,000

$1,416,000
. $1,000,000
- $6,000,000

Pul ajford, 

motion to

H. LcROY SHAW, Provincial Marnier 
Montreal, Que.

BOARD OF DIRECTORS. 
PrtsUnl 1 •

Jam* Cbaths**.
crown life insurance co.

Kl^liaal Oeereeleee-Ksleedei losurmore - 
Noe-lorlehure-AII Modéra ffOfUtitl 

to Follcyholdere

ua.,.1 i:..i,.ca A..U.I.W. i^naHau. ..a rs.e.c.M

oemrs (ewwrclal Has* •
214.lie SI. Jew» SI. Haalnal.

Vlca-rraaUaalal
Hon. Host. Mackat.Hoi. L. J. Foiorr.

Lew fnslw* 
Autoonatli

Medical Director 1

T. O. Hoddicb, M.D., F.R.C.8.
David Mobbics, Gaspabd LbMoihb, Chablbb F. Smiti, 

I? bo bob Cavbbhill, A. Haio Sims.
Oeaerel Meoeder 1

David Bubkb, A.LA., F.8.S.
Wfl. t. STtONQ. 

Frovlmlel leM#cr.

The National Life Assurance Co.
____ OF CANADA. ------

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 

with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
TORONTO, ONT.HEAD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

C. MOBIE.MIM.BB,W. G. FALCONER,

The London & Lancashire 
Lile Assurance Company

Ha.a4.ra 1er OaaaJa
Gw.nl Agent, loi PROVINCE of QUEBEC

ROLLAND, LYMAN 5 BURNETT, MONTUEAL.

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOB MEN TO 
PERMANENT CONNECTION

Union Assurance Society
-----Mkiohd in the------

ConoHrclil Union Auirnie. Co., ltd. ef Lendee, leg. 
Tetll Find» Eicffü • I*.«0,000. iMirlty UmimIM

.... CANADIAN BRANCH I ....
Cerner St. Jinn a HcGIII Streets.

T. L EOieiStY, liaigcr.

GOOD 
BUILD UP A

desire Representatives for the 
Ulv of Monlre.lWe partit ulirly

- , aiinwa, B. Hal Brown.C ,«î iîT.? lUtr«.l *■»•' "*w#«r '•>
Head Olflre. 164 SI. James Street, Montreal

■eatreal-i-

BTHE CHIEF DIFFICULTY IKiMrr;
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which arc 

inexhaustible mine 1er both ordinary and industrial busmass.B »n
THE UNION LIFE ASSURANCE COMPANY

TORONTO. CANADA.HEAD OFFICE.
Mura r.llnk.Mni Ike. Cwedlee < o-pa«.

- d
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OF CANADAASSURANCE
COMPANY

AT 31st DECEMBER. 1908.
ASSETS *
SURPLUS over all Liabilities & Capital, Hm. 3j â 3 per cent. Standard
SURPLUS. GOVERNMENT STANDARD 
INCOME 1908 ■ • - '
ASSURANCES IN FORCE -

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AMD PROSPEROUS.

SUN LIFE
$29,238.525.51

2.596.303.95
4,118.491.91

6.949.601.98
.119,517,740.89

SUN LIFE POLICIES ARE EASY TO SELL.

METROPOLITAN LIFE Home Life AssociationThe
INSURANCE COMPANY OF NEW YORK.

(Stock Company.) _____________ OP CANADA

$236,927,000 Incorpora let! by Special Act 
of Dominion Parliament.

Capital $t ,000,000

Agents Wsnted In 
isented Districts
PBKSiriKNT 

Hon. J. K STRATTON 
Managing DllSCTOB 
j. K. McCUTCHKON

Assets---------------------------
Policies in force on Dec­

ember 31st, 1908 -------- 9,960,000
In 1908 H Issued in Canadi

Insurance lor-------------
B has deposited with the 

Dominion Government, 
exclusively lor Canadi­
ans —

r'lj

Urn$16^12,000

$5300,000 £
There are over 500,000 Canadian» insured in the

II ia it ori'uaMETROPOUTAN. Home Lite Bid».,Toronto
Home OIBcc : 1 Madison Ave., New York City.

The Imperial GuaranteeThe Manufacturers Life AMD ACCIDENT INSURANCE CO. 
Head Office: 46 King Street West, . TORONTO.

has many good openings 
for wide-awake fieldmen ACCIDENT,

SICKNESS.
IMPERIAL

PROTECTION
Business in force, over $55,000,000

GUARANTEE INSURANCE
Agcnti have a valuable A «set when they represent
this strong Canadian Company................................
If you require an Agency write us. • •

E. WILLANS,
Car.' Mangr. A Secretary

Head Office:
TORONTO - - - CANADA

1187THE CHRONICLE.AUGUST 6, IQOQ

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. OLAinir, President L. GOLDMAN, A.I.A., r.C.A.—Managing Director 

w. n. TAYLOP, n.A , LLO Secretary.
I1 » 9 S . $1,897,076.96 

9,690,639.0» 
676,314.16 
664,991.06 

40,340,091.00

Total Oath Income
Total Asoete..........................
Sot Surplus..........................
Payments to polleyhoUtore
Insurance <» Force............ .

F.r lilerwetlen mp«ctl.< ÀJincj optelnfi write, T. O. McCONKEY, Supi. ot Ag»ocl»«
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Confebemtion %itc
ASSOCIATION. 

head OFFICE: TORONTO. 
PRESIDENT.

W. H. BBATTY. Km.. ___
Of (Watty, lllackstuck, Paskcn A Chadwick. Hamster». Toronto.

VICE-PRESIDENTS
PRBD'K WYLD. Ew 
ident Standard Hank 

Toronto.
î?of Canada.W. H MATTHEWS. Bsq . 

Oram Merchant. VicePres

directors
HON. JAMES YOUNG.

Oalt.
itrict Hire Insurance Co.

S. NORDHBIMER, Bsq.. 
Toronto.

Imperial German Conaul.

JOHN MACOONALD. li«l . 
Toronto.

Wholesale Dry Goods Merchant.

R. 11. OSLBR. Req- M P..
Toronto.

Heeere. CHkr A Hammond. Stock Brokers. President Gore Dlst

WILLIAM WHYTE. Esq .
2nd Vice-President Canadian Pacific Ry..

Winnipeg.
CAWTHRA MU LOCK. Esq.. 

Director Imperial Hank. 
Toronto.

provincial and foreign organizations.
We a tern Canada Branch 

DONALD. Manager. Winnipeg.
WTON JURY. Chief Insp.. Winnipeg.

Nefmhlic of Mexico I 
p. W. GREEN. Manager. Me

D. R WILKIE. Esq..
President and General Manager Imperial 

Hank of Canada.
JOHNSON. Esq., 
K.C.S..

ARTHUR JUKES
M.D.. M. 

Toronto
J. K. MACDONALD.

Managing Director.W. C MACDONALD. 
Secretary and Actuary

Was# Indie* Branch:
H. R. TILLEY. Manager. Kingston. Jamaica.Rattern Canada Branch 

J. TOWER BOYD. Superintendent. Toronto. 
A. K. LAWSON. Manager. Montreal.
OBO. W. PARKHR. Prov. Man . St. John.
4. O. BHUNKAU. Dist. Man.. Que.

D. Me
E. Nit Oreat Britain and Irelaml Branch:

0. IIASWELL VB1TCH. Oen. Man.. London.Branch:

r
Royal Insurance Company Ltd.

* life department. ______________
LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts 
for Agencies at various points throughout Canada by com­
municating with $—

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED. 

MONTREAL, QUE.
LIFE DEPARTMENT,

OUEEN insurance company.
V ««£ INSURANCE ONLY—ABSOLUTE Au|M
Nil. MACS AT. Manager.

The Federal Life Assurance Company
-------- -- Head Office, Hamilton, Canada.

$4,184,856.65

503,745.25
20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

---------MOST DESIRABLE POLICY CONTRACTS. —------

H. RUSSEL P0PHAM, Mssater, Mestrtal DistrictDAVID DEXTER. Prcsidest aid Director,

Publithed by R. Wilaon-Smith. at 160 St Jmmc Street. Guirdun Building. Montrcsi.
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