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Since the recent conflagration at | Baltimore. This matter has passed beyond the mere

. Conflagration Raltimore, quite a number of | question of insurance rates, and has become a ques-
Warnings. cities and towns in America are | tion vital to the welfare of our country, An effort
reported in local daily papers to | is being made to secure the aid of the Government of

have resolyed to improve their fire protection. | the United States in investigating the problems pre-
Chicago, Milwaukee, Portland, Grand Rapids, Port | sented by the enormous fire waste. Engineers of
Huron, Cineinnati,, and a number of smaller | eminence are asked to be detailed to report upon
places are showing signs of having taken the warn- | building construction, and to suggest methods that
ing given by conflagrations. Why is Montreal so | would effectively check the dangers now arising

apathetic? Is it a case of:— from lofty buildings, erected cheaply, without the
“Tis the voice of the sluggard, fire protection conditions desirable for all large

I heard him complain, edifices wherein stocks of goods are stored. That

You've awoke me too soon, let me some radical changes are needed which are calcu-

slumber again.” lated to prevent conflagrations is admitted. What

There are those who are able to sleep while an ::;‘hs: changes must be, an enquiry will bring to

carthquake is rocking them. el At
et It is an art to sell any commodity
The U.S. National Board of Fire The Artof  gsuccessfully. Some fail in acquir-
Congested Underwriters considers that the con- “Selling Life ing it without knowing in what they

Distriets. gested districts of large cities present Insurance.” are deficient. It is told of a now

i a constant menace to its members, and wealthy merc.hant in London, Eng-
it is clearly set forth in a circular on “The Fire | land, that he was once so irritated when in company
Situation” issued a short time ago. This said in | with a friend who was buying a valise in the then
part: leading store in that city, that he sprang over the

No rate of insurance can be adequate for the pro- | counter and s!\owe(} the salesman how to handle a
tection of insurance capital entrusted to us if these | customer. l!ls action was seen l{y one oi‘lhe firm
conflagrations are to be experienced with the fre- }vho learnt his name and address, invited him to an
quency with which they have oceurred during the interview, and oﬁ’cred. him a handsome salary to
past few years. If our members are led by past take chal.'gc of the en'hrc staff of over 100 salesm.en.
disasters to curtail their lability in these congested By showing his capacity to teach the art of ?cllmg
districts, the security upon which the credit of mer- | 800ds, '}f .had made his (f)"“m‘- “Sel!mg Lj‘*‘ In-
cantile communities rests will be impaired. From | surance” is the art taught in the American College

) .4 ! of Insurance, Cleveland, U.S. Amongst the in-
these congested districts comes a demand for ad Ctructors are, Mr. David Parks Fackler, the e

ditional insurance capital lll’el(")' far in excess uf.thc known actuary, New York, and Judge Nich ol
normal demand for the protection of other districts, | editor of the “Insurance Law Journal.” As a guide
and based upon this factitious demand investors arc ! to students, a .ynemgtized course of study in, or
deceived and the insurance public are misled by ir- under the direction of the college, is invaluable. In

responsible  organizations, able thaps to meet student days desultory work wastes much time,
"“{?m claims, but wholly inade p:“ ¥ p: . though it is a pleasant occupation, too pleasant, in-

P SR VS i q L deed, for progress in acquiring any art can only be
mands for indemnity growing out of conflagrations | made by steady application on a well-arranged

equal to  those of Chicago, Boston, Paterson and | plan,
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The fire loss of the United States and
Canada for the month of April, as com-
piled from the carefully kept records of the
“Journal of Commerce and Commercial
Bulletin,” shows a total of $23,623,c00. The follow-
ing table gives a comparison of the losses the
first four months of the year, and the period
in 1902 and 1903 :—
1904,

$21,790,200
90,051,000

11,202,150
23,623,000

April
Fires.

for
same

1903.
$13,166,350
16,020,800
9,907,650
13,549,000

£52,703,R00

1902.
$15,032,800
21,010,600
12,066,600
12,594,600

$61,994,500

January .iieniinn
February ..
Mareh coooviennnes
April oois ieninne

Totals, .vve.rn. $146,666,350

Deducting the losses at Baltimore, Rochester and
Toronto, the losses thus far this year by the ordin-
ary fires would aggregate $60,906,350, or Ssome
cight million dollars than the sum charged
against the first four months of 1903. The large
fires during the month of April were the following:

$12,500,000
232,000
250 000
225,000
400,000
280,000
230,000
450,000
290000

more

Toronto, Ont.,, general conflagration..oi vevesases
Montreal, Que,, dry goods houses and other. ......
Weat Tampa, Fla., cigar factories and dwellings. .
Wilkesbarre, Pa., flour mill ..o vuusovi

Camden, N.J., talking machine factory .

Midland, Ont,, geain elevators...... .. pRIPRREL -
New York City, sonp factory and other...... . oue
Fernie, B.C., business part of 10wn, ..oevveriians
Providence, R.1., furniture store, . ... .coo oo oo

It will be seen from the above exhibit that the fire
underwriters have suffered very severely during
1904. There appears to be a decided difference of
opinion as to the system upon which an advance
of rates should be made, and in fact some com-
panies seem to quietly oppose such action alto-
gether, Clearly, the fire underwriting outlook 1s
not bright.

e eawe
NEW VERSUS OLD BANKS.

In the prospectus issued by the promoters of one
of the lately launched Canadian banks, the claim
was made that a new bank just setting up in busi-
ness, enjoys a number of advantages not possessed
by its older competitors. Particular stress was
laid upon the fact that in the case of a new institu-
tion practically every dollar of resources, except its
reserve of cash, is available for revenue purposes,
and contributes directly to the profits. On the
other hand, everybody knows that after a bank has
been in existence a number of vears, even when its
affairs are administered by a management in the
highest degree efficient, it cannot escape bad debts
and losses, unless it resolutely declines to accept its
share of the ordinary everyday business of the
country. It is the custom whenever a bank has
under considcration a proposition for a loan, or for
a line of discount, for the banker to scrutinize care-
fully the position and prospects of the applicant.
The would-be borrower must have good character
and credit; he must have the appearance of sol-
vency and of prosperity, or his business is declined
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without compunction. It is only then in thosc
cases where gross deception is practiced, or wher.
the banker in his eagerness to increase his profits,
violates some one or other of the sound principles
that should guide him, that immediate losses of
consequence are to be apprehended from the ney
business constantly accruing to the banks,

But since there will always be, among the busi
ness men of a country, a number of incompetent an
a sprinkling of knaves; since the vigilance oj
bankers relaxes occasionally, it is only a question of
time hefore a percentage of the new business taken
on i any given year by a bank develops signs of
unsoundness.  Sometimes it happens that the dis-
covery of this is not made until it is too late to
avoid a loss. In this respect the advantage pos
sessed by a new bank might be said to be similar to
that enjoyed by a new life insurance company.
With prudent management both should be able to
start with a clean list made up altogether of good
risks, from which it might be expected that neithe
losses nor claims of any importance would result for
a considerable time.

Although in theory this is the case when a new
bank is started, in practice it does not always work
out so smoothly. It is said about one of the banks
that failed not long ago, that its debut in the busi-
ness world was made by taking over a good big line
of paper which had been carried by another bank as
past due bills, This was, of course, an exceptional
case ; the men who have formed the new banks oi
to-day, are, doubtless, much too experienced and
wide-awake to be caught in such fashion. The
episode is given merely as an illustration of what is
called by bankers the art of unloading.” A branch
bank entering a new territory and a new bank
opening for business are naturally most susceptible
to attack in this way. No bank manager would be
guilty of suggesting to an insolvent customer that
he try to secure a loan from a new coming bank ;
but it might happen that a manager would choose
the occasion of the advent of a new bank to put
special pressure on some of his borrowers, of whose
accounts he was getting suspicious.  Apart from
the fact that a new bank starts with none of its
capital locked up, and, that for some time after
commencing, an unusually large proportion of its
business should be sound and vigorous, the advan
tage in the race seems to lie with the old establishe
institutions. These have their branches planted in
selected strategic points all over the country:
through their directors and through their other
connections they wield an influence that is felt even
in remote little towns; their record of long and
honourable dealing through all the crises and de-
pressions that Canada has seen, gains them the
confidence of depositors; their staffs are like well
drilled armies, with the fullest knowledge of the
business in the different districts; through their
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large accumulation of funds, secret and declared,
they can, if they wish, meet any concession that
a new bank can afford to make in the matter of the
discount rate.

Against opposition so strong it is no easy matter
to make rapid headway; and our new banks might
he excused if they found themselves unable to be-
gin dividends for some time after their commence-
ment. And yet, one of the two has been successful
enough, within a year of its commencement, to dis-
tribute a moderate return to its shareholders, and
but for the unfortunate connection with a failed
stock exchange firm, the other would probably have
not been far behind.

The prospects of the four or five new banks now
in process of formation, are not so clearly to be
foretold. One has carried on a loan and deposit
husiness under the form of a loan company, and it
will, doubtless, retain and enlarge its connections
and its profit when it secures the additional
privileges and the higher credit that pass with the
charter of a Canadian bank. On the last occasion
in which there was a great increase in banking
capital, and in the application for new bank
charters, it happened that quite a number of the
projected banks never went into operation. Before
they could secure the necessary capital and complete
their arrangement, the tide of prosperity had turned.
In the United States the signs of falling trade be-
come more apparent day by day, and Canada is
always affected more or less by what takes place
across the line, It may be, therefore, that history
will repeat itself, and that not all of the banks now
seeking charters will go into operation. If there
is to be a considerable falling off in the business
which the banks have t6 transact, it would be doubt-
ful policy at the best to bring about a further in-
crease in their numbers,

e

THE DIFFICULTY OF SECURING A VERDICT
AGAINST INCENDIARIES. -

Mr, Monroe Fulkerson, Fire Inspector for city of
Chicago, has contributed a short paper to the
“Argus,” on what he regards as defects in the laws
regarding arson,

It may be admitted, that the incentive of this
crime is very seldom “a malicious desire to burn a
domicile for the purpose of revenge, or, to satisfy
the vicious instincts of a criminal nature,” but that

it is simply a fraudulent attempt to obtain the sum |

of money for which the property is insured. In
carlier times, when the penalty of death for arson
was fixed by statute law, and usually carried out, the
crime was not a form of fraud as now it usually is,

for, in those days, fire insurance was unknown, |

whereas now, it is almost universally adopted by
owners of property, by whom also arson is generally
committed. Hence, as the writer says:—

“Among the varying changes which time has
brought about, is the fact that to-day fire insurance
has been brought into universal use a protection for
all classes of property, and it is universally conceded
that the hope of collecting insurance for property
sought to be disposed of, is the motive which impels

fires of the country. Besides, there are those who
follow this nefarious crime as a business, and to that
class especially all the cunning attributes of the
human brain are brought into play and all of the
twentieth century creations of chemical science have
been adopted to aid them, not only to start the fire
when the perpetrator of the crime has had an oppor-
tunity to get far from the premises involved, but to
enable him to cause the flames to spread as rapidly
as possible and leave no odour behind of the
chemical compound employed.”

It is affirmed, that wherever the convicted incen-
diary is liable to the death penalty, juries revolt
from bringing in a verdict of “guilty,” as they con-
sider the death penalty does not “fit the crime” of
arson, but is barbarously in excess of justice. TIn
consequence of this feeling, men of whose guilt
there was no question, had been liberated, the ends
of justice frustrated, and public welfare slighted by
a verdict of “not guilty.”

The opinion of the Chicago inspector is that:—

“T'he most potent remedy for the existing evil
would be the amending of the law in such a
manner as to make the penalty for arson either a
fine or imprisonment in the penitentiary. Give to
the jury the power to fix the penalty of the accused
at a minimum fine of $500, and a maximum fine of
§2,000, or imprisonment in the penitentiary of the
State for a term of not less than one year nor more
than twenty years, and then you will have taken a
step leading to a far greater number of convictions
than can ever be hoped for under the present law.
Tt mav be said that this is an admission that this
crime not alone exists in our midst, but that it is
now and has always been regarded in the juris-
prudence of all countries as a felony, and that upon
making the chanee here suggested, we would be
departing from the long-established rules by impos-
ing the lighter penalty, thus resulting in the spread-
ing, rather than the suppression, of this erime.

Tn Canada there has been found difficultv in ob-
taining a verdict against incendiaries, although, here
the maximum penalty is now imprisonment for life.
Even in countries where the old penalty of death for
arson is still in force, no judge would dream of send-
ing an incendiary to the scaffold unless there was
clear evidence that the crime was committed with
the intent to commit murder, as has been the case.
In such a case, however, the indictment would
charge the accused with murder.

The difficulty of securing a verdict against incen-
diaries arises mainly from the” difficulty of bringing
home the crime absolutely to the indicted offender.
An incendiary act is almost invariably one that has
been planned carefully, committed with such
cunning as to destroy evidences of its perpetration,
| and especially has heen so arranged as to favour

to action perhaps ninety per cent. of the incendiary
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the theory of the actual criminal being innocent.
Direct, conclusive evidence of arson is difficult to
procure, and jurors, too often it is to be feared, do
not give sufficient weight to circumstantial evidence,
the logical force of which, at times, they have not
sufficient intelligence to follow, nor the moral
courage to recognize, The evidence that would
ensure a verdict of guilty, were the crime being
passed upon one committed against a private
citizen, is not regarded by juries as sufficiently con-
clusive against the prisoner if the sufferer by the
crime is only an insurance company.

That an incendiary, in most cases, as does also a
burglar, richly deserve being sent to the scaffold, is
undeniable, for such an act recklessly imperils
human life for a criminal purpose. No man sets
fire to premises without being {illy conscious that
his action may destroy human life, or inflict dreadful
injuries upon some innocent person who is an in-
mate of the building, or a fireman called to extin-
guish the fire.

Were incendiarism punishable only by a fine, the
shame of its infamy would be practically obliterated.
The risk of being fined would be lightly regarded by
a man contemplating an act of arson, as, when con-
victed, he would pay the fine out of the proceeds of
his crime, and would leave the court without that
terrible brand of a penitentiary sentence, which has
a terror for even hardened criminals, Were those
accused of arson to be always tried by a judge,
without a jury, guilty offenders would not as often
escape the due reward of their deeds as they do at
present,

-

NEW YORK UNDERWRITERS' AGENCY.

In view of existing conditions in Canada, and the
demand for further reliable fire insurance, the an-
nounced entrance into Canada of the New York
Underwriters’ Agency calls for a few remarks,

The New York Underwriters’ Agency, of which
A. & J. H. Stoddart, of 100 William Street, New
York, are general agents, was established in 1864.
At that time Mr. Alexander Stoddart founded in
New York an office for the transaction, through
local agents, of a fire insurance business throughout
the greater portion of the ~United States. To de-
scribe this business, he adopted the style, “New
York Underwriters’ Agency,” which title was copy-
righted by him under the laws of the United States.
At first four, and subsequently two, prominent New
York companies gave the New York Underwriters’
Agency its financial backing, and policies were
issued upon which the combined names of the
companies interested appearad, although the policy
itseli was termed and known as the “Underwriters’
Policy.” The business of the New York Under-
writers' Agency thus conducted through local
agents proved large and successful, It was built up
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as a separate business wholly distinct from t}.
companies whose names appeared on the policies.

In 1894 the Hartford Fire Insurance Compan,
purchased, and since that date has owned the Neyy
York Underwriters' Agency. The Hartford found
the I\ew York Underwriters’ Agency, although not
in.orporated, controlling its own independent busi-
ness. Purchase of ownership was made and ar-
rangements were perfected whereby the business of
the New York Underwriters’ Agency should there-
after be conducted on a perpetual basis, such as
permitted its legal merger with the Hartford and
the use of the Hartford’s name on its policies, while
commercially, and in all respects affecting the
agency field, maintaining separate identity. That
the New York Underwriters’ Agency is a separat.
and distinct commercial entity has been adjudicated
by the Supreme Court of New York State, and, in-
asmuch as the Hartford has bought and per-
manently owns the former, there is but a “technical”
and “immaterial” difference between the relations oi
‘the New York Underwriters’ Agency to the Hart-
ford, and the relations which exist between any
subsidiary company and the corporation owning its
stock.

The New York Underwriters’ Agency is a separ-
ate member of every company rating organization
in the United States, such as the Eastern Union,
'Western Union, South-Eastern Tariff Association
and Pacific Board of Underwriters. It is also
separately and individually represented in all lesser
organizations. It has its own head office and
travelling inspectors anc adjusters. It is repre-
sented by its own agents, and manages its own
business and carries its own lines, without any
reference whatever to the business of the Hartford.

This old-established and highly esteemed office
does business throughout the United States through
over three thousand local representatives, and its
entrance into Canada will be much apprecia‘ed by
agents and property owners. Its policies, which
are secured by assets of $14,542,952, and surplus
of $3,937,797, offer an important addition to the
insurance facilities of the Dominion.

—_—————
“PANIC-STRICKEN."

A daily contemporary recently made the assertion
that, because the fire insurance companies hhd
raised the rates in consequence of losses in Toronto
and Ottawa, they were ‘“panic-stricken,” and the
reason given is that Canadian firemen are as good
as can be found!

The logical conclusion deducible from this line of
argument is, that no matter what the losses through-
out the Dominion may be to the insurance com-
panies, rates should not be advanced since Canadian
firemen are equal to any in the world, and such ad-
vance indicates unnecessary panic.

2
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We do not see that it signifies to the insurance
companies what degree of goodness is possessed by
our firemen, so long as numerous fires and con-
flagrations occur, proving, beyond dispute, that
there is no money in the business at existing rates.

The companies, native or foreign, have not
cstablished themselves for the purpose of admiring
or criticizing the handling of fires by the respective
brigades. No, strange to say, it is neither fame nor
ncighbourly feeling which animates them, but

simply the same reason, that draws to our shores

other commercial enterprizes, which is an endeavour
to make money. This is the plain, unromantic fact,
and, if after long trial it is found that the balance is
on the wrong side of the ledger from rates averag-
ing say 1 I-2 per cent,, we cannot comprehend why
the term, “Panic-stricken” should be applied, be-
cause an advance in rates is decidéd upon. Such,
we opine, would be the course adopted by those
following other mercantile pursuits under similar
circumstances. Why should the article of fire in-
surance be exempt from the laws applicable to other
business? Tt is not the proficiency of our gallant
fire brigades, but merely dollars and cents that the
companies are looking to, and the sooner this is
brought home to the public the better. We have
heard the most reckless assertions indulged in by
persons who are totally ignorant of the subject
about the insurance companies making huge profits
in Canada. Such assertions are utterly disproved
by the Government returns extending back thirty
years.

We have always maintained that insurance can
only be governed by the rules of average, and so
long as conflagration from climatic causes, faulty
construction of buildings, and so forth, are not only
possible, but probable, in this country, so surely
must rates be fixed to meet such contingencies or
the business of fire insurance will be on an unsound
basis. It is ridiculous to argue that the losses of
one year should have no bearing upon the next, as
upon that principle, fire insurance would become a
pure gamble, no reserves would be accumulated,
ruin might come at any time, and the last stage
would be worse than the first.

Happily for the grumblers themselves, the bulk
of fire insurance in Canada has been in the hands
of competent underwriters, who, while not infallible,
know something of the business, and who are fully
aware that without ample reserves there would be

no security for what may be termed extraordinary
losses, and that, had no such reserves been held, un-
told desolation would have followed in the wake of
such fires as have visited St. John, Ottawa, Montreal,
Toronto, and other towns—in short, it would have
heen the public and not the companies, to become
“panic-stricken.”

TiE CANADIAN FIRE INSURANCE Oo..mugonpollea
" to call up more capital, owing to losses at Baltimore.

6. Al o
SN Aatin L

AFTERMATH OF THE TORONTO
FLAGRATION.

CON-

A visitor to Toronto, who keeps away from the
area devastated by fire, will find little to inform him
regarding the calamitous loss inflicted by the recent
conflagration. The business community is all ac-
tivity, merchants are “working like beavers” td get
their orders filled, and to keep their connections
with traders at distant points from being disturbed.
The word of the day is not, what we have lost, but,
what we are going to gain. There is no crying
over spilled milk.

The larger firms who owned their warehouses
have already arranged to rebuild; for which a
number of contracts have been signed. Manufactur-
ing plant is being prepared to take the place of that
destroyed. Stocks of goods, on a wholesale scale
have been ordered from. home and foreign manu-
facturers. That the greater number of the whole-
sale merchants, and quite a number of manufac-
turers in Toronto have been burnt out, their build-
ings and goods being utterly destroyed, involving a
loss of from thirteen to fourteen millions of dollars,
without involving any one of them in ruin,is a
marvellous exhibit of the financial soundness of the
trade of Toronto,

Turning to the fire insurance companies, the
situation has a very differcat aspect. The older and
stronger companies, who have gone through
previous conflagrations practically unscathed, who
have wisdom enough to regard conflagration as a
contingency to be provided for, are paying claims,
or adjusting them, preparatory to payment, as a
matter of business routine. Other companies have
been seriously weakened by their losses in Toronto.
Their reserves being inadequate, several fire com-
panies are calling up capital to enable them to pay
claims,

What course will be taken by a number of
American “wild-cats” that were carrying risks if‘
Toronto, has yet to be made known. Their experi-
ence in Baltimore, Rochester and Toronto, has
given several contifiental companies more %han a
satiety. It is anticipated that several will withdraw
from this continent. :

In reply to an enquiry as to what the underwriters
consider to be required for raising the fire protec-
tion service in Toronto to a state of adequate °
efficiency, Mr. McCuaig, the secretary, said:—

“A complete inspection of the waterworks system
and the fire department will be made by a board
inspector within the next few weeks. ntil this
report is received I would not make any ?t‘atcment
in regard to necessary changes and 'addmons_ z to
place the fire equipment of the cityina condition
to obtain the lowest possible rates. Lk

“I may further state,” said Mr. McCuaig, tl}at the
\work of specific rating will be proceedfd with at
‘once, and the key rate, which is the basis rate for

’
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the system of rating, will be estimated upon the
present unsatisfactory condition of the water supply
and the fire-fighting appliances.”

The General Adjustment Committee is hard at
work, but it wil | take some time before all the
adjustments are made.

S e
INSURANCE INSTITUTE OF MONTREAL.

At the annual meeting of the Insurance Institute
of Montreal, held on the 6th inst., the president,
Mr. T. L. Morrisey, Union Assurance Society, de-
livered an address on the position, prospects and
work of the Institute, He drew special attention
to the necessity of the members taking more active
interest in the Institute, the lack of which was much
to be regretted. A suggestion had been made that,
besides the regular monthly meetings, there should
be gatherings of a less formal nature, at which
members, or visitors having special knowledge of
some interesting subject, should give a talk thereon,
to be followed by informal discussion.
tute has now a pleasant room in a convenient loca-
tion, of which the members should make more use.
The president announced that arrangements had
been made in conjunction with the Toronto Institute
and the Federation of Insurance Institutes of Great
Britain, for holding periodic examinations open to
all the members, and for granting certificates which
would be highly prized, and the studies necessary to
secure, which would be of inestimable and life-long
value, He urged the members to show their ap-
preciation of this opportunity, and not to lag be-
hind the members of the Toronto Insurance Insti-
tute,

The report of the secretary, Mr. George Lyman,
covered only eight months owing to the date of the
annual meeting having been changed. The report
alluded to the need of more interest being taken in
the Institute by the members, of which it said there
were some prospects, Reference was made to the
prize essays read at the last meeting., There are
now seventy-seven executive, 198 associate, six
honorary, and three corresponding members on the
roll. The report suggested that the associate and
junior members be given more prominence at the
monthly meetings, and that the discussion of papers
read take place at the meeting following their de-
livery. The report of the treasurer, Mr. C. C. Hole,
showed a favourable balance.

The reports were adopted and it was resolved to
raise the annual subscription of associate members
from $1 to $2.

The election of officers resulted as follows, the
scrutineers being Messrs. Grigg and Dobbin :—

President—Mr. T. L. Morrisey.

Vice-presidents—Messrs. T, B, Macaulay and H.
M. Lambert; hon. secretary, Mr. George Lyman,
Hon. treasurer, Mr. Charles C. Hole; governing

The Insti-

e, ‘
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council—Executive members: Messrs. J. G. Thomp-
son, ). McGoun, A. H. Lavers, A. R. Howell, R. ],
Dale, Lansing Lewis, T. F. Dobbin, A. B. Wood, J. -
B. Paierson, W, B. Colley. Associate members:
Messrs, W. 8. Jopling, C. J. Alloway, Pemberton
Smith, A. J. G. McDuff and Henry Timmis.

After the president had acknowledged the com-
pliment of his re-election, a ‘“smoking concert”
followed, to the enjoyment of which Messrs. Burnes,
Dumbrill, Griggs and Pickard contributed.

It would be worth the consideration of the
executive, how far it would be advisable to hold a
summer gathering - of the members, of a festive
nature,

B
INSURANCE INSTITUTE OF TORONTO.

The report of the Council of the Toronto Insur-
ance Institute, presented at the annual meeting held
on 6th inst., was encouraging and full of interest,
Last session the membership increased by 127, and
now stands at 394, while there is a cash balance on
hand of $434.62. During the past session a three
vears' educationa' course along practical insurance
lines was inaugurated. Some forty-six students
presented themselves at the written examinations
held lasi month.

A short discussion was held on “Insuring of
Underaverage or Sub-standard Lives,” a paper on
the subject having been prepared by Joseph Burn,
F.ILA,, of London, England, and read before the
Institute,

Two prizes of $25 each were presented to the
successful competitors in the two essay contests,
held in the fire and life branches of the Institutc,
namely, by E. I.. McLean, secretary of the Fire
Underwriters’ Inspection Bureau, and John B. Hall,
A.LA,, of the Imperial Life.

The clection of officers for the session 1904-5 re-
sulted as follows :—President, F. Sanderson, M.A.,
F.LLA,, actuary Canada Life; vice-president, C. C.
Foster, secretary Western Assurance Company;
treasurer, D. E, Kilgour, B.A, A.LA, North
American Life; secretary, S. R. Tarr, M.A,, Canada
Life; curator, J. E. Pickett, assistant secretary Im-
perial Life.

The successful candidates at the recent examina-
tion, were i~ :

First examination: Adams (Imperial Life), Aitkin
(Western), Campbell (Canada Life), Crosby
(Western), Cuthbertson (Canada Life), Domelle
(Canada Life), Esler (Crown Life), Gallow (Imperial
Life), Gibson (Western), Hines (Canada Life),
Lanskail (Canada Life), Macklin (Canada Life),

Mariin (Western), Macdonald (Canada Life), Mac-
Kenzie (Imperial Life), Mcllwraith (Canada Life),
Nosworthy (Imperial Life), Ohlen (Manufacturers
Life), Pringle (Royal), Reynolds (Canada Life),
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Robertson (Canada Life), Rossler (Imperial Life),
Robb (Canada Life), Salmon (Canada Life), Starr
(Canada Life), Stuart (Canada Life), Woodcock
(Canada Life).

Second examination, life branch—Macorquodale
(Manufacturers Life), Portch (Canada Life), Prest

(Manufacturers  Life), Winkfield (Manufacturers
Life).
Second  Examination, fire branch—Fudger

Hall (Norwich Union), Jozelin
Fire Equip-

(Liritish-America),
(Norwich  Union), . Lauder (General

ment), McLean (Western), Roberts (Norwich
Union), Rodgers (Norwich Union), Shaw (Nor-
wich Union), Singer (London and Lancashire),

Szoliski (British America).
e

FIRE IN CPR. ELEVATOR "B,” FORT WILLIAM.

\ fire occurred on the 12th inst, in the above

clevator. The amount of insurance involved on
the building, boiler, etc., amounts to $190,000, anti
on the contents, $481,000. There will be very con
siderable salvage on the latter. The companics
interested are as follows:—

Contents, Contentr,
Alliance,.....oeeeeee $62,600
AUBS covnve sessasene’ 15,000
British America ... 25,000
Caledonian .uvveveees
Com’l Union.sesiees
Equity.ieeecaeenvene
Guardian ..
Hartford cooeee v.naee
Liv. & Lon & Glule..
London Assurance, ..

National of Treland ... $20,000
N. Brit. & Mercantile..
Northern.covees savnens
Norwich Union....vves
Pheenix, Hartford. ....
Pheenix, London...ue.
OUaWS..coeeo sosesene

17,000
25,000
29,000
10,000
10,000
12,600
50,000
20,000

$481,000

50,000
20,000

ON BUILDING AND BOILERS,

Pheenix, of London, $66,500; Union, $28,500.
Western and United States railway syndicate, $95,-
000,

The net loss to the Western will be only about
$15,000 on building and contents,

-

QUEBEC CITY LIFE ASSURANCE AGENTS'
ASSOCIATION.

The general annual meeting of above Association
was held on 3rd inst, when the reports of the
president and treasurer were very favourably
received.

The election of officers resulted as follows:
president, Mr, J. B. Morisette, general agent of
North American Life; 1st vice-president, Mr. Frank
Glass, general agent of Canada Life; 2nd vice-
president, Mr. Jas. F. Belleau, general agent of the

Equitable Life; secretary, Mr. M. Monaghan, |

general agent of the Mutual Life of Canada;
treasurer, Mr. J. T. Lachance, chief agent of manu-
facturers’ Life,

The members of council were: Messrs, J. F,
Gauvreau, of the Travellers’ Life; O. Lalande,
Union Life; W. J. Delany, Manufacturers’ Life, and
F. Arel, North American Life. Although this
Association has only been organized two years, it
has done considerably to promote and improve the
situation of the life solicitor in Quebec, hence the
members are proud of their association with it,

-

UNION ASSURANCE SOCIETY.

When the Union Assurance Society was estab-
lished, the word “Union” was a very familiar and
very popular one, owing to the movement in tavour
of the union of England and Scotland, which Queen
Anne had earnestly recommended in her first speech
to Parliament. This was affected only a few years
before the Union Assurance Society was founded
and doubtless was the uppermost topic of those
London merchants who met to drink their wine, and
smoke their pipes as they talked over the organiza-
tion of an insurance society, conviviality being the
invariable concomitant of business in those leisurely
days. How soundly they laid the foundations; how
well they planned the superstructure, is evidenced
by the Society they -established, after a life of
nearly two centuries, being looked upon to-day as
one of the strong insurance companies which do
such signal honour to British sagacity, British
finance, and British administrative skill,

The Society had a favourable experience last
year, like so many other fire insurance companies.
The net fire premiums were $2,925,400, the net
losses, $1,399,000, which yields an average ratio of
losses to premiums of 47.8 per cent, The reserve
for unexpired risks carried forward to 1904
amqunted to $1,170,180. There was also a net sum
of $348,160 carried to credit of profit and loss ac-
count, The total assets of the society amount to
$21,358,625. Since 1902 the premium income has
increased to extent of $342,085. The policy entered
upon last year of writing off unprofitable business
and strengthening its reserves has had excellent
results, so that, strong as it has been, the Society
was never before in a position of such strength as
is reflected in the Report of 1903. Since then the
Baltimore and Toronto conflagrations have oc-
curred, but the losses of the Union were not
sufficient to disturb its position so amply were they
provided for.

The business of the Union Assurance Society is
managed by Mr, T, L. Morrisey with sagacity and
energy. While safeguarding the interests of the
company with skill, those of the policyholders are
duly cared for. At the close of last year the Union
had $34,406,217 at risk in Canada, representing such
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an extent of business as needs all the attention and
prudent management which are bestowed upon it.
Last year the loss ratio was exceptionally moderate,
as was the case generally, This year fire insurance
is under a cloud, owing to several conflagrations,
but, so far as the Union Assurance Society is con-
cerned, the cloud has the proverbial “silver lining,”
as its reserves are so large as to fully provide for
these or even worse disasters,

e,
LOSSES BY BALTIMORE CONFLAGRATION.

The Insurance Department of the State of Illinois
I'as published a table giving a list of losses by the
Baltimore conflagration sustained by the insurance
companies, authorized to do business in that State,
compiled from their sworn special statements. The
table appended is a synopsis of the more detailed
one issued by Mr. William R. Vredinburgh, the
Illinois Insurance Superintendent.

The aggregate given in the table exceeds in
amount what has been generally reported, the total
losses at Baltimore being $25,783,456. Of this sum
$4,492,721 falls upon the American fire insurance
companies that are operating in Canadz, and $8,-
523046 on British and Canadian companies,
Seven British companies are down on the list for
$5,323,000.

Fortunately for the insured, fortunately for the
city of Baltimore, the amount of these losses will be
paid in full; there were others, however, not included
in the table, the payment in full of which is doubtful,
as the insurance had been placed in weak, local
companies that had no resources to provide for con-
flagration risks.

The following schedule was compiled from the
table of the Illinois Superintendent of Insurance :—
Net amount of
loss sustained
by Company,

Formiax Compaxims, U, 8, Braxcues,
Anchen & Munich, Germany......coeevvenaees  $149,665 00

Companies.

AURS ASSUMAROS. 5000 covece 0000000 soonss soes 226,969 00
British America ASSurane®.......c.oovivress 193,841 00
221,239 88

413,795 00

150,000 00

BHoamburg-Bremen.coos cocscs soce soos sstossone 103,150 00
100, UBI00 & OMIWE. 100 0000 0050 boosisansssne 108,438 00
Liverpool & Londoo & Globe.......eovove.vess 965,282 00
London ASSOrRO0e.coo .vutvererssisss secnrnns 190,629 60
290,000 00

234,895 00

500,000 00

132,003 00

649,221 00

U9% 0% v e vabe e 895,648 00

Nuswish UnioBices cossseessose sosecssesncese 089,933 16
Palatioe, Ltdeuoevueerans 198,500 00
Pbaenix Assurance..... . 480,124 00
Roya!l, Bogland.cceveeacees seserasesssecnnnss 978,587 00
Roysl Exchange, England .....ocovinnvnnnvnne 363,301 00
Scottish Union & National,.ee.ovevernes sonves 148,642 00

Skandia, Sweden.....ovs connvisonns 147,000 00

Sun Insurance OMice....oo vossvenrvesniesniens 595,108 0o
Union Assurance SoCiety.coeesees onsncseesnns 336,049 0p
Worlarn Aasurano.ccsiois sossssss’sssse sonse 331,821 00

Mincellaneous.coo cooaes cov veiaee savene sovene $159,557 o
Total of U. 8. Branches of Foreign Co.'s... $9,743 315 8
U. S. Joint Stock Companies operating in Canada.

ADARA. ¢ sooisun so0eshss sore ssvsse soas st sonn $5T8,504 50
Connecticut... 300,000 00
Hartford: s ooo coones sovsvosesssssosasscossnses 1,100,988 0§
Home, Now YorKk.. oo ce0e so0eet cosane seasssess 768,139 00
Ionsurance Co. of North America. covevs .o vuns 500,000 00
Queen’s of Amerion..coeee o B8 baavh et vee 450,000 00
Phenix, New York. ‘o PR RaY 371,000 4o
Phanix, Conn veoess cossss savssa-osr cosevasss 325,000 00

) TR ARGl R
Other U. 8, Joint Stock Companies ....... 11,403,466 39

Tolalusasosoes soessonssenesannsnaacssees $i5,896,187 89
Recarirerarion.
Total losses of the U. S, Branches of Foreign
Companies .ove vovies sonnrerennvses sesene  $9,743318 86
Total losses of U. 8. Co.’s operating in Canadu..  4,:92,721 50
“ ¢ other U, 8. Joint St .ck Co’s.... 11,403,466 39
o “ U, 8. Mutual Insurance Co.’s.... 143,949 41

Girand aggregate of losses by Baltimore con-
flagration..ooove consee sennsnssens renees  $26,783,456 16
-
PROMINENT TOPICS.

The extraordinary measure which was presented
to the Quebec Legislature, we are pleased to know,
has been modified to a large extent, and the majority

of the original and more objectionable clauses hav:
been struck out. We refer more especially to those

asking for unlimited borrowing powers and un-
limited powers to open, widen or prolong streets
and carry on works of a like nature. The Mont-
real delegation went down to Quebec on Tuesday
evening last, expecting that the Bill would be taken
up in the modified form, but it was discovered, after
the delegation got there, that it was not to be
taken up until next Tuesday, the 17th inst. An at-
tempt, it is undersood, will be made to reintroduce
the clauses concerning the construction of conduits
and the purchase of thg gas plant and franchises; it
is also expected that interested parties, not con-
nected with the Council, will endeavour to get some
more streets or portions of streets expropriated.
It is suggested that if the clauses regarding the
purchase of the gas works and building of conduits
be reinstated, they will not become operative until
submitted by by-law to the ratepayers, and approved
of by the majority in number and value of the as-
sessed property of real estate owners,
R

As stated in our last issue, we regard as a great
pity that expropriations should have been com-
menced by the city, and that the consolidated
Charter had been tampered with and sought to be,
or amended for it was proving to be a good charter
for this city.
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I'he best thing that can now be done in the inter-
ests of the city would be to strike out the whole
Bill. and thus consigr to oblivion a measure which,
as at first presented by the Montreal City Council,
was unique, and without precedent in the annals oi
municipal legislation. The Bill which asked for
powers unlimited and autocratic was a Bill out oi
keeping with existing democratic ideas and forms of
municipal self-government, and a violation of the
rights of all property owners and all materially
interested in  the welfare of this commercial

metropolis.

* * *

I'he following companies are in the new schedule
of msurance for city property :—

scoit. Union & N'l . 20 p. ¢. Mount Royal... 16 p.c
Montreal, Cauada .. 15 *  Quawa Fire 12§
Equity eessse s oseess 12} “  London Mutu W
Law, Un. & Crown,. 100 “  Auglo American..... 6 *“

Dy a printer’s error last week, the word “Mount”
v.as left out of the title, “Mount-Royal” in above
ist, so it appeared as though “the” “Royal” werc
on the schedule, which is not the case.

* %X %x =

The aldermen made a tour of observation this
week, and appear to have been surprized at finding
the roadways in so dilapidated a condition. Un
fortunately, an observation tour is not an annual
but daily affair with many citizens, whose complaints
of the dangerous state of the streets will, we trust,
receive some attention now a number of the’ city
Council have seen for themselves how disgracefully
out of repair are many of our leading roadways.

- - .

The finance committee of the Toronto public
schools, on 2nd inst., divided $672,400 on those
buildings amongst forty-five insurance companies,
apportioned as follows :—DBritish companies, $326,-

104; Canadian companies, $215,168; ;\mcric;m.
$70,602; eight mutuals, $60,526. The leading
amounts are: British America, $53,792; Western,

$53,792; Royal, $33,620; Commercial Union, $23,-

534; Alliance, Manchester, Norwich Union, Sun,

Union Assurance Society, each $20,172. The rates

are not to be raised because of the fire, except on

two schools, which are within the congested district,
* * * .

The war situation in its leading feature has some
resemblance to that during the Crimean war. Scbas
topol was then to Fastern Furope what Port Arthur
was becoming to Eastern Asia, The former was in
tended to be Russia's impregnable stronghold. It was
a perpetual menace to Turkey, to the Mediteranean
powers, to England’s road to India an to the Balkans.
Port Arthur scems to have been built for analagous
purposes, more especially it’ was a menace to Japan
and China. We say, “it was” for, so far as any war
news is to be relied upon, Port Arthur is in imminent
danger of the fate of Sebastopol.

4 - * * .

The fall of the fortress in the Crimea ended the war
at that time. Would the capture of Port Arthur end
the present war? The precedent of Sebastopol is, how-
ever, not comp'ete. The policy of Japan is not known
as definitely as was that of the powers fighting in the
Crimea. Never before were war operations being con-
ducted on such a scale respecting which and reganiing
their probable outcome so little was known.

QUERIES COLUMN.

In order to furnish our readers with information,
we propose to devote this column to replies to
correspondents. Letters should be addressed to
“T'ue CuronicLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest, in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

1177. F. E., Montreal.—The par value of Granby
Consolidated Mining, Smelting and Power Company
shares is $10. Its mines are at Pheenix, the princi-
pal ones being the Knob Hill and Old Ironsides.
The main operating offices are at Grand Forks, as
is also its smelter. On 16th December, 1903, the
first dividend of 1 per cent. was paid. The stock
is selling in the neighbourhood of $4 per share.

1180. P. P. C, Toronto.—~The Ottawa Electric
Railway Company has an authorized capital of $1,-
000,000, of which $814,800 is paid up. There is also
a bond of $500,000 4 per cent. bonds due 1922. The
company pays 8 per cent. per annum in quarterly
payments of 2 per cent. on 1st January, April, July,
and October. Last year they earned 10.62 per cent.
on their paid-up common stock. The company pays
no percentage of earnings to the city of Ottawa, but
pays a track mileage of $450 per mile. They oper-
ate about forty-two miles of track. y

1182, M. M. J., Quebec.—(1) A member of the
Montreal Stock Exchange cannot be a member of
any other Stock Exchange, nor become a partner of
a member of any other Exchange. (2) The new
building erected by the Montreal Stock Exchange is
now practically completed, and will be taken pos-
session of for business about the 1st June,

1178. B. G. ], Toronto.—The number of pas-
sengers carried on the Elevated and Surface lines in
New York City was, according tto the report recently
filed, 1,036,834,773, an increase of 65,075,064 over
the previous year,

1183. S. T. C., London. The bonds of the
limited railway and Electric Company of Baltimore

have paid 4 per cent. for some time. The interest
is cumulative,

1184. D. M, P, Collingwood.—The United Shoe
Machinery controls some eighteen valuable patents.
The earnings are said to be very good, and the
stocks are considered a good investment,

e
THE EMPIRE ACCIDENT AND SURETY COMPANY.

The above company has obtained a special Act of
Incorporation from the Dominion Parliament to
transact accident, sickness, and guarantee insurance.

We understand that over $100,000 stock has
already been subscribed for,

L e
PERSONALS.

Mi, C. Cnevarier Cream, general manager National

Assurance Co., of Ireland, who was in Montreal this week,

has returned to Toronto. He is expected in this city agaln
early next week.
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Mn. F. Sranving, secretary of the National Life Insur-
ance Co, Toronto, has been in Montreal for past few days,
looking after the interests of his Company here. Mr.
Sparling states that the business of the National is mak-
ing very steady progress in this province.

Mr. Raxpart Davipsox, manager of the North British
and Mercantile Insurance Company, has returned to Mont-
real, from the old country, where he spent some nine or
ten weeks’ holidays. A crulse in the Mediterranean, and a
visit to Edinburgh and London, occupied most of his
time, which was very pleasantly spent,

Mnr. Trevor A. Evans, inspector of the London and
Lancashire Fire Insurance Company, has resigned his po-
sition with that office, Mr, Evans has been seriously 1l
for some mouths, but is now happily recovering. He does
not feel equal to returning to busi for a ¢ derable
time, hence his resignation.

Me. Crarexck A, Boaert, manager of the Montreal branch
of the Dominion Bank arrived home a few days ago, after
& two months’ holiday, the greater part of which he spent
crulsing in the Mediterranean, visiting Algiers, Italy and
other places. He spent some time also in London. Mr
Bogert was very much struck with the great change, be-
tween now and a very few years ago, in the views and
feelings entertained towards Canada by the people of Eng-
land,

Mn. James H, BrewsTer, manager of the Scottish Union
and National, Hartford, after a tour in Europe, and visit-
ing the home office, Edinburgh, is expected home in a
few days,

MRotes and Htems.

AT HOME AND ABROAD.

AN ALLEGED INCENDIARY LAWYER~One, Southworth, a
New York Lawyer, Is in custody, charged with arson, on
the evidence of an all-zed accomplice, who was in jail for
other offences. |

Cornrerion.—In our New York correspondent’s lettar
last week, on Insurance matters, occur the words “much
Interest attaches to the action of the North British in dis-
continuing all its branch offices In this country.” This
ought to have read, “its branch offices in this city,” that
is In New York.

Uniten  StaTes CasvaLry CoMpPANY.—~General B, ¥
Tracey has been elected President of this Company, in suc-
cession to the late Major I. W. Hinkley. The General has
had a varied and distinguisheq career, both as a lawyer
and a soldler,

WILDCATS 1x TroURLE —Thirty-seven indictments have
been returned by the grand jury, Chicago, against W. .
Dunn, Chas. Fuller, E. M. Greene, and A. Lubeck, who ars
assoclated with a wildeat Insurance company, who are
charged with conspiracy in pretending to Insure property
and issuing fraudulent policies.

InsunaNcE Company Divinesns.—The Commercial Unfon
directors have declared a dividend of 25 shillings per
share, making with the interim dividend pald in November
last 40 shillings per share for 1903 The directors of the
Liverpool and London and Globe have declared a dividend
of 22 shillings per share, making with the interim dividen
pald November last, 36 shillings per share,

“Tue LeviATuans WiLL STAND 17 As USUAL, but the
strain will probably be too much for some of the smallsy
offices,” says the “Standard,” in reference to the losses hy
recent conflagrations. Where would the large business
establishments be were there no “leviathans” to protee
them from utter destruction when a conflagration comes?

Tue PuiLADELPHIA high pressure pumping station had g
recent test. Three plugs were connected with six lines of
hose on each. Seventeen streams were thrown at ope
time, but during the greater part of the test only twelve
streams were used, with 1% inch nozzles, This arrange
ment threw streams about twelve stories into the air ha.
fore the water broke into spray.

Tue CoMMERCIAL UMioN INSURANCE COMPANY has se.
cured convictions against M, M. Tucker and A, R. Tong,
for conspiracy in connection with the defalcations of G. Pp.
Osborn, one of the Company's, officers. They have heen
sentenced respectively to nine and six months in the peni.
tentiary. They pleaded guilty to making false claims of
fire losses, Oshorn sentenced himself to death and carried
out the verdict by suicide.

Sturip  CriTicisMs  oF  INSURANCE  COMPANIES.—It is
amazing to find continual remarks by newspapers in re-
gard to fire companies' profits, Several we have noted
give the gross premium and losses, and declare the differ-
ence between these amounts to be “profits”! No consider-
atlon is given to expenses, nor to the everpresent risk of
conflagration, nor to the record of the business extending
over a number of years. This is highly discreditable to the
Press, {

Stock Yarps Loss, Indianapolis.—The following com-
panies were interested in the large fire, on 2nd inst., at
above city:—

Ao coeiieiiiiiann  $10,000 Atlas.....oen ovs.ens $5,000
Home . veeee 10,000 Seottish U, & N'L..... 5,000
Royal.,.. woe 10,000 Pheaenix of Hartford. . 5,000
Union .eoee. seniness 10,000 Norwiok Usion...... 5,006
Lo bl Giciionin 7,500 Queen. ......... 5,000
N th British & M.... 6,000 Lond & L....... sone 2,500
Ine.Co. of N. A ..,. 2,500 Lond, Ass'e...... veae 2,600
Brit. America. coooos 2,100 Other Co.%8.uuns ..s. 75,000

e A, seecasenass $162,000

The insurance loss is about $90,000.

INSURANCE OF AUTOMOBILES —The opening of an auto-
mobile store in this city puts forward the question o tho
Insurance of these vehicles and of the premises in which
they are on exhibit for sale. In reference to the guestion,
the United States “Review," says: “There are now only
about two companies that are issuing lability policics
upon automobiles, viz, the Atna and Maryland Casualty,
the several other offices which formerly wrote the business
having all quit doing so after an unsatisfactory loss exper-
lence. According to the “Chronicle,” one New York city
company, which is unusually careful Iin its acceptance of
risks, is credited with paying $11,000 in losses upon auto-
mobile accidents within three months, and on a premium
acount of less than $3,000. No wonder automobile lin-s
are now turned down by it. Both the /Btna and the Mary-
land, on the other hand, write the business freely, Van-
derbilt’'s “White Ghost,” being about the only prohibition,
and it is understood each company I8 well satisfled with
its record thus far. The policies cover for aceldents to lif»
and limb only, and do not extend to property damas:.
The contract of the Etna restricts to a speed of eight
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miles an hour, while that of the Maryland permits fifteen. {
The minimum rate charged for a policy with the usual
£5,000 and $10,000 limits, is $50,000 with a further charge
of $6 for each additional horse power beyond a fixed fig-
ure.”

history shows that many of the notable events in the fi-
nancial world have started in this month. What the In-
dications are at the present time are shown by the trade
reports and by the condition of what are considered as
pivotal branches of business. In the iron business a com-
petent authority states that conservative men look for a

Correspondence.

We do not hold ourselves responsible for views expressew
by correspondents.

NEW YORK STOCK LETTER.
New York, May 11, 1904,

While the Panama transfer is an accomplished fact, and
as a marekt disturber is a thing of the past there are
geveral interesting and important facts connected with it
inasmuch as it {s a record transaction of the age. The
fact that the whole matter was handled by a single house
shows in & marked degree the financial strength of the
house and the high credit which it enjoys for its ability
to handle such operations and is a fresh evidence of the
growing importance of New York as a financial centre.

Aside from the Panama transfer and the discussion of
the proposed loans by both Russia and Japan, there has
been very little of interest during the week. The market
has been intensely dull, and transactions on a greatly re-
stricted scale. At times it has been distinctly weak, and
all within a very narrow range of prices. The two most
prominent properties having been Louisville and Nash-
ville, which advanced some 134 per cent., and Consolidated
Gas, which declined some 6% per cent, upon rumors that
the Government would veto what is known as the Remsen
(Gas Bill. There is, however, a very noticeable improve-
ment in the Investment market, and there is a steady,
though quiet absorption of the better class of investment
properties, and unless something very unfavourable de-
velops, and which, at present cannot be foreseen, this im-
provement is likely to continue and also to increase,

Notwithstanding the large shipments of gold for the
settlement of the Panama purchase, money I8 piling up at
this centre. Shipments of gold from Japan having been
recelved, which very nearly offset the shipments of this
metal to Paris, while the contraction of general business
throughout the country has caused additional funds to be
sent to this market, and has tended to still further depress
the rates for call money, and present indications are that
this movement will continue until the movement of the
crops sets in later in the season.

Considerable interest has centred in the Government
crop report which was issued yesterday. It was fearad
that it would show a decrease in the condition of winter
wheat, and on this bellef the grain markets advanced and
the stock market declined somewhat; but when the re-
port was given out, and it was stated that the condition
had improved and stood at 76.5 per cent. on May 1st, and
that since that time climatic conditions had been such as
to still further improve promptly declined and stocks be-
came stronger,

Another factor which has been use to depress the mar-
ket during the past few days has been the poor showing
which the Erie statement is expected to make, but it Is
quite possible that this may turn out better than has been
anticipated.

It is held by quite a number of people that the early
weeks of the month of May sometimes give an indication
as to what the business for the rest of the year will be,

whether this is a fact or not it is dlwcult to say, but

quiet busi in fron and steel lines until the crop situa-
tion and the political situation are more clearly de-
fined; but in the mean time there is an inclination of many
roads to make purchases for the ordinary maintenance
work which I8 required after the severe winter which we
have had, at present prices of ralls,

In dry goods the movement {8 conservative, although
there is a noticeable increase in initial inquiries, but the
advent of warmer weather gives good heart to the mar-
ket and leads to the belief that better times are imme-
diately at hand. Collections are sald to be excellent,

Reoprts from the Southwest and South are that the
spring business is very good, that the banks have plenty of
money, and that farmers throughout the country are im-
proving their places and showing signs of prosperity.
while the hardware business is better than it has been
in some years

The anthracite coal trade is good, and the bituminous,
except in certain portions of Ohlo, shows improvement.
In fact, all reports go to show that there is a steady busi-
ness going on all over the country, and that mercantile
conditions are good. ,

Reports are current that the New York Central is to
igsue some $25,000,000 to $30,000,000 of debenture bonds for
improvements, and that J. P. Morgan & Co, will take
most if not all of them,

The borrowing by railroads is one of the unfavourable

factors of the time, for at present the public mood is to

take the older issues in preference to the new, but as the
older ones are pretty closely held they will, of necessity,
have to take the new issues to some extent, The placing
of some of these new issues in the hands of bona fide in-
vestors will greatly relleve the present situation.

Steel stocks have been under pressure all day, the pre-
ferred having been as low as 5314,

The market closes very irregularly with a heavy tone,

T. C. DELAVAN.
20 Broad Street, New York City,

- ewe

TORONTO LETTER.
The Conflagration.—The Action of the Insurance Com-
panies.—The Object of It.—What the City Needs.--
The Non-Tariffs Get Together,

Dear Eprror,—Three hours after mailing you my last
letter, the worst conflagration and heaviest fire loss this
city ever sustained occurred, leaving us a heap of ruins in
place of the falr structures occupied by many of our most
successful and progressive wholesale merchants. It was a
calamity that stunned this business community for the
first few days, and, although a reaction has come quickly,
and the sufferers are with wonted energy and enterprise
Pestirring themselves to rebuild and reinstate as their
ability permits, it i8 yet true, that the effects of so serious
a loss of capital, combined with the crippling of business
facilities will be felt for many a day. One experienced and
competent to judge, told me that he estimated the total
loss would reach up somewhere between $15,000,000 and
$20,000,000, and I think his estimate will be found not far
astray when all the returns are in.

As was to be expected the Canadian Fire Underwriters’
Assoclation-and the Toronto Board of Fire Underwriters
took ‘early action in regard to an immediate advance of
¢ity rates, They certainly have advanced them right
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smartly, when they ask for 1 per cent. ps a conflagration
special extra on top of the ordinary rate in each individual
case, excepting dwellings, the extra applying only to .the
congested district or hazard zone as understood and de-
fined some time ago. Outside the said district a general
extra of 50c will prevall. Naturally the people needing
Insurance do not like the advance at all, and our news-
papers are full of complaints and strong letters, etc., all
written, seemingly under the assumption that the com-
panies have made 50 much in Toronto that they should not
now ask what are called outrageous rates.

It does not satisfy, nor mollify complainants, to have fig-
ures from Government returns quoted to them, showing
that over a series of years the profits of the fire companies
have been Insignificant in the aggregate, and as regards
many individual companies, insufficient to Justify their
continuance in business. The Canadian Manufacturers’
Association has voiced the public opinion and comes for-
ward calling upon the insurance people to give them an
interview and discuss the increase of rates. The said in-
surance persons are evidently disinclined to do this, con-
sidering it a waste of time. It seems to me that if that
Influential body, the Canadian Manufacturers’' Association,
would turn their force upon our City Councll and insist
that the fire protection of this city be placed at once upon
a first-class position, they would be moving in the proper,
and indeed only hopeful direction, to bring down rate.s
The Insurance companies want a complete reorganization
of the City Fire Appliances system, management, and
equipment, I take this to include the acquirement at the
carliest possible moment of improved, up-to-date water-
works, and immediate, if temporary improvement of the
water pressure. It means that at least twice the number
of steam fire engines we now have must be procured, and
We are at present far below the equipment of cities of like
size In the United States in particular.

Lastly, we want a fire boat or fire tug of firste lass
power, and this we want now, instantly. Such a craft,
pumping directly from the Bay, might have helped con-
slderably to augment the notoriously weak pressure at erit-
Ical points, the night of the conflagration. Let the City
Council be induced, coerced, If you will, into glving imme-
diate assent to meet these needs and then the Canadian
Manufacturers' Assoclation will get avdience and a wel-
come from the insurance authorities, The underwriters

are after the City Council, not so desirous perhaps of se-
curing high rates, as they are alive to the fact tphn( only

by putting extraordinary pressure on the people who use
insurance, can they hope to reach the city authorities
through them. Meanwhile all the common talk of insur-
ing elsewhere, and doing without Insurance, and starting
A& new Mutual Insurance Company s just so much wild
talk, and fruitless. Not one company, nor three com-
companies could supply secure Insurance to the merchants
of this city. The summation of it all is, to properly equip
the city at once, and the companies may safely be trusted
to promptly bring down thelr rate to nominal figures,
Evidently they mean business this time, and delays are
going to be costly. '
On Thursday, the 28th April,
non-tarif panies to action with regard to an
Increase of rates for Toronto. Also to consider some
Agreement whereby companies would pledge themselves to
some minimum figures applicable to the different classes
of risks, below which they would refuse to write A gen-
eral expression of opinion was Inviteq upon the above and

was held a meeting of the

cash mutual plan were represented,

It was resoly
A& committee be formed sl

o prepare some plan or form of

agreement and action, to be submitted and discussed at ap
early day. As the non-tariffs have suffered severely, i is
a natural proceeding for them to get together and try to
reach some understanding whereby they may stop undue
competition with each other, and find some common
ground or base whence they may make a mew departure
for their mutual interests. I hope to report to you ere
long the outcome and results of this novelty in free lance

underwriting.
Yours,
ARIEL.
ToroxTo, 3rd May, 1904,

e

STOCK EXCHANGE NOTES.

Wednesday, p.m., May 11, 1904

The tone of the local market continues to improve, and
prices generally are firm and advancing, the level at the
close to-day being higher and stronger than that prevail-
Ing a week ago. [he volume of business, however, lLas
not greatly increased, with the exception of the business
In the Dominion Steel securities, in which_d decided wak-
ing up was noticeable, and under advancing prices a con-
s'derably larger business was done than has been seen in
theze stocks fer a lengthy period. Apart from the Dom-
Inlon Steel securities, Twin City was the only really active
stock, although a fair business was done in R. & O, C. P
R. and Nova Scotia Steel Common. Buying from the pub-
lic is once more creeping in, and from present appearances
the market seems to have become more healthy, and
promises further improvement. Canadians seem to be
forsakinz the American market and paying more attention
to their own securities, and this sensible and commendable
attitude will be reflected in the price position of local
stocks if it continues, as it should, and no doubt will. The
movement in the Dominion Steel securities foreshadows a
revival of luterest in the Bonds and Stocks of this Com
pany, and although the upward movement, if carried much
further, will, no doubt, be discounting the future to a cer
tain extent, still with any encouragement in the way of
protection, the Company should be In a good position to
make money notwithstanding the numerous and costly
mistakes which have been made in connection with early
experiments. The Bonds seem to offer a falr speculative
investment even at the higher level at which they are
now selling. It is constantly asserted in some quarters
that before the next coupon matures the bonds will be
selling In the neighbourhood of 80, and should such an 2d-
vance take place, the preferred and common stocks will
no doubt follow the lead of the bonds and improve in
price also.

The export movement in gold from New York to Europe
8till continues, and heavy engagements for shipment on
Thursday have been made this week. Within a perfod
of about a month over $30,000,000 in gold has been scnt
out of New York. The bank reserves are yet strone
however, and unless the movement assumes very much
larger proportions, no uneasiness as to money supplies
need be felt. Call money is still a drug in the New York
market, while localiy although rates remain firm supplios
are ample. Several of the larger New York Stock Ex
change houses having Montires! connections have loaned
blocks of money, within the last week or so, to Canadian
houses at 4 per cent. The Montreal rate for call mone
remains unchanged at 5 per cent, while the rate in New
York to-day was 2 per cent., and In London the rate was
134 to 2§ per cent,

The quotations for money at continental

points are as
follows: — »




.

May 13, 1904

INSURANCE AND FINANCE CHRONICLE.
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C. P. R. closed with 1167% bid, a decline of % of a point
from last week's closing quotation. The transactions in
this stock were small this week, and only 571 shares were
traded in. The earnings for the first week of May show

an increase of $35,000,
TRl T

The Grand Trunk Railway Company's earnings for the
first week of May show a decrease of $25,742. The stock
quotations, as compared with a week ago, are as follows: —

A wee k ago, To-dny.
First Profercom 101 99}
Second Prefere e s 83
inrd Preferonee 3 264

The sales in Mackay Common amounted to 120 shares,
and the closing bid was 23, as compared with 231 last
week, The sales in the Preferred S8tock involved 75
shares, the closing bid being the same as last week at
6%

A e

Montreal Street was inactive and only 77 shares changed
hands, the closing bid being unchanged at 208%. The
New Stock trading involved 64 shares, and the closing bid
was 204, a nominal loss on gquotation of %% point for the
week. The earnings for the week ending 7th inst. show
an increase of $4,482.27, as follows:—

Increase,
$673.29

841.72

600 02

669.51

674.37

300,89

72217

$5.368.99
7,073.54
6,747.78
6,688.96
6,635.97
6,486.48
1,767.32

. 4 »

Toronto Railway remains strong and sold up to 10234,

closing with 102 bid, a net gain of % point for the week

on transactions involving 520 shares, The earnings for

the week ending Tth inst. show an increase of $6,374.91, as
follows:—

Thursday ceoeee cevesses
Friday ... ¢
Saturday ..coovivnvennnes

[ncrease,
$ 1,19019
1,000.56
Y88.61
971.22
700.40
933.61
590.32

$3,806.80
6,241.85
6,214.12
6,156.62
5,995.46
Friday ... . 6,022.22
Baturdfy «oovesares senncs 7,640,564
* *

Twin City was buoyant and advanced to 95% on sales of
2544 shares. The highest was not held, however, and the
stock closed with 943 bid, a net gain of % of a point for
the week. The earnings for the last week of April show

an increase of $4,692.00.
*

Sunday..oeesevnrss
Monday..

Detroit Railway continues Inactive but steady, and
closed at the same price as a week ago with 62 bid on
sales of 187 shares for the week.

R

Halifax Tram was not dealt in and closed unchanged

with 94 bid.

* *
Toledo Rallway closed with 194 bid, a galm of 14 point

for the week. The trading was limited, and only 76
shares figured in the week's business.
& .mie
R. & O. held decidedly firm and touched 874 on sales
for the week of 1,036 shares. The closing bid was 87.

Montreal Power closed with 733 bid, a gain of % point

for the week on sales of 770 shares.
* = *

The trading in Dominion Steel Common amounted to
2115 shares. The highest touched this week was 12, and
the stock closed with 113 bid, a net gain of 1% points
for the week. The Preferred Stock sold up to 35%, and
1.061 shares were traded in, The stock reacted somewhat
and closed with 32% bid, a net gain of 4 points for the
week. The bonds on a business of $218,000 gcored a good
advance, the highest for the week belng 701, and the
closing bid being at a reaction to 68%, a net gain of 134
points for the week.

e

Nova Scotia Steel Common closed with 76% bid, a no-
minal decline of % point for the week, and 522 shares
were traded in. There were no transactions in the Pre-
ferred Stock, and $1,000 of the Bonds old at 107%.

e W

Dominion Coal Common sold up to 66%, and closed with
66 bid, a net gain of 5% of a point for the week on trans-
actions involving 328 shares. The Preferred Stock was
more active and sold up to 110% on transactions totalling
427 shares. This advance i8 no doubt in anticipation of
the half-yearly dividend of 4 per cent, which is due and
payable on 1st July next,

* *
Per cent.
Call money in Montreal....
COall money in New York.
Call money in London ...
Bank of England rate.
ConsolR..vvve veeee
Demand Sterling..oovue
A0 day<’ Sight Sterling.coveveicversnssniannrene

* * *

LT

Thursday, p.m., 12th May, 1904.

The market was dull to-day but prices for the most
part held steady. Twin City advanced to 95% this
morning but again reacted, and closed at 94%, at which
price the last sales were made. Pacific was steady at 117,
and Montreal Power sold at 73% and 73%. Dominlon
Iron Common was traded in around 11%, and Nova Scotia
Steel Common sold at 76. Detroit Rallway was traded in
at 62 and R. & O. at 87% and 87, most of the sales belng
made at the latter price. Mackay Preferred changed
hands for 150 shares at 68, and Dominion Coal Preferred
again sold at 110%. Some broken lots of Toronto Rall-
way, Bell Telephone, Montreal Telegraph and the Bapk
stocks completed the day's business. The Board adjourn-
ed this afternoon.

* % %

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 1, 1904,
MORNING BOARD,

No, of
Shares.
"y 2¢ Montreal Power ...

2 Toronto St. Ry'.... 1024 25 " .
Ll 100 Detroit Ry,... ...
1o Dom, Iron Com,...

Price.

4 Vo
2 Rich. & Ontario.,
23 . o 74 » .
100 - 20 N, 8§, Steel Com.,
§ Twin City, covvues 25 o ’
2 o ve 1:0 MacKay Com......

50 - . 125 Dom, Coal Pref... 110

o . 19 Bell Telephone..... 146

. o 3 Montreal Vel ... 158

" ¢ 12 Bank of Montreal ., 250

~ . 16 Merchants Bank. .. 160

L 1 Molsons Bank .. 200
12 Quebec Bank ....0 12,4 %
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The gross traﬂic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth,
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City and Havana
street railways, up to the most recent date obtain-
able, compared with the corresponding period for
1602 and 1903, were as follows :

GrAND TRUNK RAILWAY,
Year todate, 1902, 1903. 1904, Increase

Mar, 30000, ....36J35,777$F,034..69 $6,52,681 Dec,$1,481,587
Week ending. 1903. 1904. Increase

ApL. Jeevesess <4 .709 637,9 661,513 'gm
] §55,073 671,127 677,19: 06,
584,197 638,800 641,57 2,561
750,777 839,132 858, 665 195 3

CANADIAN PAcCIFIC RAILWAY,
Year to date, 1902, 1903. 1904. Increase

Apl. 3040000 11,021,000 $13,378,000 $12,920,000 Dec. $358,000
Gross Trarric EARNINGS

1908, 1903. 1904.
748,000  8goe00 925,000

Ner TrArric EARNINGS,

Week ending
May 7.00000i0e

Increase
35,000

Month, 1903, ,02 Inc.
January.. $820461 ¢ 916,771 ’”n"°" l)ec $559,119
674,361 743,741 3" ,200
rmh- 1,054915 1,258,564 850854 “ 407,710
1,391, 1,493,173
"’:;l I,I’ZQIQI 1 id”
une. 846,737 1,246,055
nly. 1,175,711 1,318,527
August . 1,362,901 1,434,102
&ph-ha...... 1,410,755
October ,.voveee 1 616.!34 1,654,027
November ,..e00 I,21 1,477,981
December ,,..00 2,442 1,581,145

Total ,..0v. 14,651,355

CANADIAN NORTHERN RAILWAY,
Gross Trarvic EARNINGS,

July 1st, 1902 July 1st, 1903
to to

Apl. 30, 1003 Apl. 30, 1904 Increase.
$1,799,550 $2,551,100 $751,550
Week ending. 1503, 1904, Increas
May J.c0innine 53400 60,300 6,900
DuLuTH, SOUTH SHORE & ATLANTIC
Week ending. 1002, 1903. 1904. Decreas®
Aple Jeces -oue 48,464 47,974 43,502 4,472
B e sise 50,603 47,062 44,797 3,865
B0.0ssns s 49,131 47,417 44,397 ,021
L JPTR 94,599 73,136 53,583 18,553

MONTREAL STREET RAILWAY,

Month 1902, 1903,
anuary...  § 153,374 s:ﬁ’iu 3:‘3“ S-:.soi
‘ebruary. . 133,159 ln.“s 167,023 -7.95
March.... 154,895 168,987 183,680 14,

170,050 184,905 14, ss
170,778*%
ao:.qs;
an
sol.'ﬁ‘
212,156
204,452
llraﬁ
187,7
1903. 1904, Increase
Moy Tieeeessscnee 37431 41,043 46,769 5,726
TORONTO STREET hn.'n.
Month. ’lgu‘ ,lsoog.' ’l o l’ncnm
137,138 161,93 o lv.m
anuary '.\ ) 146, n’

W 2 539
March.... m.“’l‘ 159,943 usm -3.7«»
T Y

1902.
132,947

'OSo“i
il

195,689

s

3

ber, 169,620
Week ending. 1902,
May 7.ieeere 30467

{ Month,
ADUATY sovove convss sus

luel....... sevssnacene

Iny-......:..... '...
L
p R e

October.ees sesssassnene

Week ﬂ
May !......3

TR W W

HAuirax ErxcTRiC TRAMWAY Co., LT,

e Gl e S0 i
mw 13. 1904
TORONTO STREET RAILWAY,
1903, 1904 Increase
162,276 183,763 21,48
174,519
177,593
-l ”
185,822
237,010
183,810
174,039
199,155
1903, 1504 Inc
35,679 43,078 6,399
Twin City Rarip 'l‘nnn Conm
m' .“ . 904, Ine,
0170-45 0y 3& 19,270
Jo 310, 30 29,233
7.57 317, 338,580 20,741
1,450 315,465 333,616 17,150
;i.lss 7.693
131 346,01
335715 362,703
321,842 363,379
337,965 370,349
302 346,673
307y, 333,424
375,452
1903, 1903 1904. Inc,
63,510 74,973 79,575 4,602
59,523 74,635 77,965 3,330
9. 71,373 75900 4,527
79,554 94,482 99,174 4,092

Railway Receipts,
Month, 1902 M
Lhnuy sssnsesssnisese $10) 0!0361 10677D.e
(L LT 8 9,322 9, ,7,
March .ooevssosnceisone 9,761 10,195 11,152 957
z'll............. seses 10,026 10,5,
Poees sose sovenssose 1,126 lo,ﬂ
BB0eesess soseve sossnne 1, n
WY oeieernconninnnnnse 14,835 15,942
A
September..ooveeeirnnes 17 18,494
October,osesvsrrssvanes 11, 12,055
November, ... covvsvanes 9,946 11,230
D-u:ll:. sees sonene 11,307 12,160
ending. 1902, 1903. 1904. Ine,
April J.ceeenseveinone 2,352 2,460 2,606 .‘:5
2,287 2,680 2,582 Dec, o8
2,257 2,368 23595 227
3139 3,056 3,362 347
1902 1903 194 Inc,
: 12,969 313,‘2; 16,317 2,454
v~ O~ S - SR
;,odz 10,15 ’ 195
403 xﬁh
3 TR L Ly 1.33 ..368
R sanan nennae 51
August cooovvnnennns £,l:ll '8,1;6
sesesasene 1
mmh:.......... 1 .;,’Zu
November ....o0 0000 12,838 ;
December .oovvuseee 15,816 16,611
HAvVANA ELgcTRIC RAiLway Co,
Month, 1908, 1903, 1 1
P URNEEY Hondes fhs.x 28 :‘:'7:;
0D secnsccee  B7P14 ;' 130,579 25,934
120, 144,921 24,532
119,974
130,935
123,13
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Reported for Tux Curoxicix by R, Wilson-8mith & Co., 160 5t. James Street, Montreal.
Corrected to May lith, 1904, P. M,

Reserve |Fercentage Par Dividend

Fusd | OtRest ‘ bl for last y oes "‘:’3‘{"“‘
pald one halt

Capl ‘3 share, | share e »

Oet

Jan.Apl,J 1,3.1‘
sous . Ju
. Junu?y July

Deo
Dee

>

RN
Bg s8x2

Dee
Nov

-
o
3

Merchants Bank of P.E.I
Merchants k of Canada.
:ntmpomll Bank ..

5 g %3
23821 2238 ©
oL e wop, spw

e

Ottawa
People’s Bank

People’'s Bank of N. B........
Bank of Canada, .

b -

_§_..
5
®: 2 2BEEE

28: = =28

- -

s
g
s
.

T
%5 oot sebe
TR

]

£
8
2EE

=

TR

E

B

Duluth 8, 8. & Atlantle. .
do Pid.

Halifax Tram: Oo ...
Hamilton n:ﬁu Gom.

1 i

Intorsolonial 0081 O%u.syssrssrsnss
3 ) Pref

L

i

Mar Jun Se)
Fob, MayAug
m.ls{A
Jan, Apl. Jul

i

i

2 SGPen, 2302
g - - R

i

‘ :'l"“i‘ eoesasane
Jan. Apl.Jul. Oty
5 |MarJ: Deo.

5
2

Pl

3 BB8ai:

87 | May Nov,
Mar.Jun.Sep Dee
Jan: Apl. Jul.Oct
Feb.MayAug Nov
Mar.Jun.Sep
b ol lovo.”
Jan'y,

EESESEEE 55888s 5288 352
2

..‘ ... o .: -4 5'.-
g8 B%: 88 &::3s8:
§§

B5izE

{Bonus of 1per cent,  {Monthly, YPrice per Share  §Anunal,
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NTOCK LINT—Continued.
— ——— of — — — — = =
Amount When Interest Date of Lates
BONDS, peor At Where Interest payable, uota- | BREMARKS
SSnning] __du 4 Hedemption, ons. B
¢ |V omomon| (133 188:|{Now Yok or London. ... ....|{100m, 000, [ %
. 2,000,000 | 2Apl, 2 Oet.|Bank of Montreal, Mnotreal......| 2 1902,
H 200 | 10May 1 Nov. Marchants Bauk of Oan., Montreal 1“‘,‘1 WLt
] 1,200000 | 1 Apl. 1 0Oot. [Bank of Montreal, Montreal 1Apl, 1085 |........
e . 2,561,000 [ 1 Moh, 1 Bank of Montroal, Montreal o L1918, | Redoomabio at 11y
Domirion Oobon 00 ..o oovee s | 44 | & B8,200 [1Jan 1 July|errr o Hontroal, ] l.u‘-‘.'. e m Redoemab! - at 11y
Dominion Iron & Steel Co........... 5 $ 7,876,000 |1 Jan. 1 July|Bauk of Moutreal, Montreal,,..| 1 July, 1099.. 68} .m“':'mnw
!
Halitax Tramway 00 .......ooe..0.| 8 § 000000 | 1Jan, 1July(Bk, of N.8eotia,, Hal, or Montreal .| Redeemabio at 108
¥ : lm.mo:: 1 Apl 10et.|..
5 1,000,000 | RiF i e e P
‘ m.m‘uu. 1 Jalyl( 's Ofloe, M
000 | 1 Meh, 1 Sep.
H :“f’m ,'::. IA'z. [Bnloflutru!.boldo-.lw
:‘ 1,500,000 | 1 May 1 Nov. d “' s k‘lliull.m"?’
oal O p nion Bank,
Nova Seotia Steel & Coal Co 6 4,800,000 | 1 Jan,  1July l!:' Nova Seotls, Mn"l"lg:'l':::w 1 July, 1981, 108
Oglivie Flour MIli Co ..., ... 6 1,000,000 | 1June 1 Deo.|Bank of Montreal, Montreal. ..., 1June, 1082, 112 |Redeemable aty
after June 1913,
5 471,580 [ 1 Moh, 18ep.|Montreal and London......, +| 1Meh,, 1015 108 Mnm:l.o nl:n
4 150,000 | 1 Apl, 1 Oot,| Bk.of Mootreal, Mont'] or London Oot,, 191 .| Redeomable at 114
[ ;14‘1.'3: ! : 'H.l-y ”l‘olv Bank of Montreal, 8¢, John, N.B.. :,3. 1 |8 p.r. redeemable
o 2,500,953 |28 Fob. 31 'Auj,| | Beuk of Seotland, London ..., s youny e 109
w Hote 4 840,000 | 1 Jan. ‘Windsor Hotel, Moutreal..........| 23 _ W
Winnipeg Elee b 1,000.000 | 1 Jan. 11 . sl |J:-l,.'.==n..
Toledo Ry, & Light Co ] 700,000 | 1 Jan, 1July, 1912,
' “ el ] ’ 5,156,000 | I Jan, 1July, 1909,
“ . " ] 1 4,000,000 | 1 Jan, 1July, 1009 |,

INSURANCE PUBLICATIONS

FOR SALE AT THW OFFICE OF

The Insurance & Financ

, &c.

e Chronicle, Montreal.

All Standard‘Insurance Books sold at Publishers' Prices, plus the duty.

The Insurases and Finanee Chronlele,—~A wookly journal de
voted to the Interests of Insurance anl General Finaneial
affuirs.  Established in January, 1881, Anoual Subseription

Bound Volumes, per vol ..o . ivvvnene
Fires, Thelr Canses, Prevention and Extisctio

i combning
also & guide to agents respecting insuranee against loss by fire,
and containing information as Lo the constraction of buildings,
special foatures of manufacturing hazards, weiting of policles,
adjustment of losses, oto, by ¥ C, Moork, N Y., 20 pp.,
12mo , cloth, bevelled edge. Price per copy . : i

Griswold's Tables of Constant Maltipilers and Time Tables,
‘The Time Table exhibits at & giance the number of months or
days intervening between any two given dates, from one day to
five years. The Table of Constant Muwltipliers, for the rapid
Computation of Premiom's, Cancellati m of long term, annual
or short term policies, Casting of interest, vte.; fu set of 3 cards
with portolio. Priee..... ... ..., BOSR0L40n S00usentene. ranines
Griswold's Fige Underwriter's test Mook — Revised and
brought down to date. Mueh new and valuable matter has
been lutroduced, Including citations of deeisions in the higher
oourts. These cliations are numerous and cover the entire
fleld, giving comprehe -ln-l'y the LAW OF FIaE INSURANCE,
The Index is very coplons, referring not only to pages bug see-
tlons.  La octavo, W5 pages, full law shieep.  Fublished at
the office of the INSURAYCE & FINANCE CHRONICLE.  Price
Chemistey of Fire and Fire Preven lon. - A Handbook for In-
surance Surveyors, Works' Managers and all interested I n Fire
Kisks ank their diminution, by Herbert Ingle, F. 1. C, F. C. 5.
wnd Harry logle, Ph. D, B 5e. Price ABVE i

200

25 0g

Grlswold's Hand-Book of Adjustments,—By J. Grisworn, Esq
A new edition revised and |mtl¥ onlarged. The standard
authority and most perfeet pond| of information, tabua-
lar, logal, eto., on the adjustment of Fire losses extant. No
Agency or adjusting outtit complete without a copy. Price, ...

Hine’s ¥xpiration Book,—(ood for ten years from Any date of
beginning, No. L. 72 leaves, 10x16 (6 to month), marbled
vides, leather back and corners ; for small agencies. Price ...

No., 2. 00 leaves (3 to month), eloth and leather .
Neo. 8,

163 leaves (14 to month), cloth and leather,

Hine's Pockoet Explration Book.—Good for seven yoars from any
date; gotten up on the same general plan as the large Expira
tion Book, but very neat and compact. Handsomely bound in
cloth, with glit side title, pocket slze.  Per copy veee

Hine's Instruction Beok for A.llh.‘mw

odition, revised a:
greasly enlarged. Single copivs, Price, ..,

nd

Bond Values by Montgomery Rolltns, —-Tablos showing net re-
turns of Bonds and other investmonts maturing in from six
months to one handred yoars, and bearing interest at from3 per
cent. to 5 per cont. payable half-yoarly, at rates to yield frow,
Per eont. to 54 per cent. nmndin’ by elghts and tonths. Copies
may be obtalued ot this oo, Price. ... ...

20°
300
450

200

300

BABCOCK & WILCOX, Linited

THE BABCOCK & WILCOX

PATENT WATER TUBE

Il Place d'Armes, MONTREAL. -

BOILERS -

Are the MOST SBUCCESSFUL BOILERS of the present day, because of their

Perfect Safety

TORONTO OFFICE, (14 KINC 8T. WEST

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

L New York Life Insurance Co’s Bldg.
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Union Elssurance Society

Founded A.D. 1714

Extract from Report of the Directors presented to the rgoth Annual General

Held on the 29th Ap:il, 1904.

FIRE ACCOUNT,

& 8.
Reserve for unexpired risks brought forward 206,621 17
Premiums after deduction of reinsurances.. 585,002 1

£791,713 19

d.
10

2

0

PROFIT AND LOSS ACCOUNT.

d.

£ 8
Balance from last year—
General Account . L£64948 3 2
Proprietors’ 4-5ths shnre of
life profits. . . 24000 0 0
— 88,048 3
Interest, less income tax.. .. .. .. .. oo e 2‘7.7'67 2
Balance from fire account.. 69,632 2
£186,347 8

GENERAL BALANCE SHEET ON DECEMBER 31st, 1903.

LIABILITIES.
£ 8
Subscribed capital, £450,000,
of which is paid up .. 180,000 0
General Reserve Fund .. 400,000 0

15,260 13
234,036 16

General Investment Reaerve Fund
Reserve for unexpired fire risks.. ..

Special Fire Fund.. .. 61,141 9
Profit and Loss Acmun! 96, 024 1
£986.463 l
Outstanding fire losses.. .. ..£68,47 17 6
Outstanding fire charges .. .. 4921 711
Unclaimed dividends .. o' 92 0 0
Amounts due to other com-
panies.. .. R S 9810 5 2
Bills payable.. 4511 18 9
— 7,811 9

qd o eSOD

@

1

£1,084,274 10 10
—

——

Life department liabilities .. 3187451 6

£4,271,725 16 10

- 4

AL A N g SaE R

7665

Meeting
£ s. d.
Losses paid and outstanding after deduc-
tion of reinsurances.. : . 219813 2 T
Expenses of management. . 105,990 1 &
Commission. . TN s e 94,628 0 9
Foreign State Lharges P &4 7614 16 2
Carried to Profit and lLoss Ac-
count .. . e |8
Less 40 per cent lmrease of fire
income. . "7,414 18 6
————e 69632 2 9
Reserve for unexpired risks varried for-
T R e TN T OT TR e R R, T T
£791713 19 0O
£ 8. d.
Dividends paid in 1903 .. .. 33,750 0 ©
Transferred to General Reserve l~‘\md 50,000 0 ©
Transferred to General Investment Rewrw
Fund. . ko e y 6673 T 1
Balance—
General Account . . £7802¢4 1 8
Proprietors’ share of life pro-
fits 8-6ths, carried forward 18,000 0 0
— 96,024 1
£186347 8 9
ASSETS.
A 8 d
Mortgages on property, within the United
Kingdom, . ¥ vadowy s wel ot sios DAY IR
Mortgages on pmpem nul of the United
Kingdom .. Y PP R AL RN 4,962 10 0
Investments—
British Government Securities .. 314212 8
Colonial Government Securities.. 49,950 14 9
Foreign Government Securities .. .. .. 23,060 19 7
United States Government Securities.. 65,120 10 6
United States Municipal Bonds.. 113409 2 1
Colonial Municipal Securities.. .. el JREA:-1 @
Raillway and other debentures and
bonds and debenture stocks.. .. 13144 65 7
Rallway and other stocks and shnm
preference and ordinary.. 268,002 17 7
Loans on personal uecurny 130 0 0
House property .. 178,649 12 2
Branch Offices and qzomn hnlnnvm 131,468 18 10
Outstanding premiums. . 966711 9
Amounts due from other comp‘nlea v - NS 1
Outstanding interest due, but not recelved 31T 1
Outstanding interest accrued but not due.. 8407 8 0
Bl reoivabIS. . .. i: ov o0 a0 00 wb e ae 666 8 7
Cash on deposit .. .. .£2060686 6 4
Cash on hand and on current
BOOUMRE. . s +: 2o vo v IS 8
—_— 55,6900 19 7

£1,084,274 10 10

Life department assets.. 3187451 6

1]

£4,271725 16 10
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New York Stock Exchange Quotations
Revised every w.dpooﬂgy. by'_cuu_muca & Co., 20 Broad Street, New York City,

2 Last Range for 1908 Range for 1904 Wotsaateg: ey 1,
Onpital | Dividend Date Highest | Lowest Highest | Lowest Bl l Asked
“pe N
| 138,00 000 Feb, 29, '04 n‘ n 50 % 19 49
Feb. 1,'04 a1, 134 21 16} 18§ 16
li Feb. 1,04 " o 2 ua 1) 1
dlwww) B | H B | F| BB
nf Abr. 604 98} 87 0 ¥ m’ 5,
h A 123 127 127
d (B 1 e o k1 o} T ol
2% |Fev, 298| 101 8 " B8 92 9
2 Mar, 1,'04 |d s Y 7 1 78)
2 | Mar 1,04 ® | w # 9 ")
ss |pesss 70 31y ‘ 51 38 Su “’
1} Feb. 1,'04 L 0 | & 634 o [
0 3 | peb, 1,'04| 188 W | ey 163 157 159
:' Apr, 2,04 137 mw [ om 1104 116} 17}
Nov, %, '02 54 8| 8 » 30 304
1 ® |-% pre - -
1 | i 1184 126 140
13 | 1» " 15 15,
133 | 147, 136 1L} "
1144 148 135 138
164 132 162 169 12
8 1 ~ 8
2 ‘ 26 17} 17} 18]
o
o ' B-r R I '®l s
2 28
1 19 " 154 16
140 19 162 180 200
’ ! » ' W W
150 167} 150 166; 167
| 226 7 0 208, ”l
| s 22§ 18 20
j o k) 64) 8] 70
6 104 7 1 8
S 22 23) 23,
| 64 L 61 [ ] 62,
“ 48} L LU 30y
& 66 70
126 :
P8 BB
| W | = 26 28} ]
81 “© | " m
m’ % | e 101 108 108,
154 128 145 140 143 mf
1 101 12 107 109 109
) 8 13 [ (7 T
100 mn o a 4«
] 7 66} 56 1 o1y
29 16 18 14} 16 1
o 8 @ 8 85, 4
1 o 1 9
160,000,000 |:|’: |£ l” 15; xZ:. 1#.
5,000,000 1,00 1m0 106 110 100 100 120
i ] ] i o 60 9
| BRNRIDT .. |l evssaesi ] 19, M) 19 214 2
| e8,000000 | 1 Dee. 19,08 62
EEE By 8 8 F E BB
. ov, 30,
; W000000( 1§ | Dee. 1,'98| 40 1 a2 % lu 26}
69 WY a“ 39
o ' 5‘ PRIl 8]0
43,000,000 '08 0 61 o7 00} 6
: 00 A H H % .
g 1,300,000 pas T
7,307,500 K 50 e
i I:ﬂ.. T 48 49 “© 40) 4
: 20,000,000 a % » » - o
'F 197,382,100 s i @ o i
‘ 1e00000( n 1 2
:’M o e iy ) 3 - :}
; .| 100000 o % Rl H - o
| soioee! i 1% n ® - He o
« | 100,002,400 1 w0
T y . o " o 8
20,000,000 E‘ o & E, P
<] 98,000,000 u! 2) it nl 1
o\ 94,000,000 %0 1 o, a,
.| V10,000 5' ﬂ oy " 4 "
ﬁ a@ | 8 o o R o
17,
W | W & | @ o

3
-
&
%
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A QUEER PHASE oF MUNICIPAL INSURANCE.~When the
State capital building of Wisconsin was burnt, the loss
was estimated at $30,000. Since then, the damage has be:n
stated to be $185,000. It is alleged, says “The Investi-
gator,” that political reasons are at the back of the low
estimate, the Governor of the State being to minimize the
disaster because he was responsible for the cancellation of
the insurance upon the building. It is interesting to note
that the local authorities in Wisconsin are abandoning the
policy of the State authorities and are insuring the public
buildings under their care,

hartford Fire Insurance €o.

HARTFORD, CONN,
ESTABLISHED - -~ (794,

CASH ASBSSETS, - -
Surplus to Policy-Holders -

$14,542,51.78
$05,187,706.37

GEO, L, CHASE, President,
CHAS. E. CHASE, Vice-President, P O, ROYCE, Secretary,
R. M, BISSELL, Vice-President, THOS, TURNBULL, Ass't Secretary
M. A. FROMINGS, Montreal Manager,
90 St. Francols Xavier St

WANTED—Lady expert Stenograph-
er accustomed to Insurance work, desires
position immediately. Fxrst-class refer-
ences. Address, ‘‘ Confidential,”

Chromcle Office.

—-By a young man, posi-

‘ire  Insurance Office.
experience. First-class

Apply,

X. Y., Box 578.

WANTED.
tion in a
Several years’
references.

ALL

banking business entrusted to our
keeping receives the most care-
ful attention , .

EASTERN TOVIHSHIPS BMII(

HEAD OFFICE :
SHERBROOKE, QUE.
TWENTY-8IX BRANOHES IN CANADA,
Correspondents in all parts of the World,

Capital, $3,000,000

W

W, FArRwrLL, Pres,

™ Mel litan Life \i&'& Roserve, § 1,480,000 | 4% Macxrgaot,
gr
Cropoinan LIIC s co.
Amount of Canadian Securities Deposited with the Dominion f @ d
e o kel SRS §1%000,660.00 | | The Sovereign Bank of Canada
| X HEAD OFFICE, . + TORONTO
| Proof of Public Confidence Significant Facts GENERAL MANAGER'S OFFICE, . . MONTREAL
| T ln» Company has more This Company's poliey-olntms paid in 1963 ) \ 82
", ok avoraged in number one for each minute apital Authorized . . . . . ,000,000 00
e And s Vi of eneh Wusinans day ot § homrs CapitalPaldUp . « .« . . . 1,300,00000
States than any otherCom- year through. . Reserve Fund DL IR TN ey WP N 326,000 00

'-m\ and for each of the
ast 10 years has had more |
New Insurances accepted ]
and issued in America
than any other Company,

THE DAILY AVERAGE OF THE COM-
PANY'S BUSINESS DURING 1003,

359 :;:LI.‘I" In number of clalms
6,297 l::u:‘;' in number of Policies
$1,303,559.06 [t tn e
$98,582.76 [ Lt il
$53,841.18

The Number of Policies In force |

Is grenter than that of any other
Company in_ Ameriea, groster
than all the Regnlar Life Insur- l
|

|

ance Compantes put b gether (lose

ove) and oan only be appreciated

by comparbson It Is & g

" u\!fr lhnll the ( vIanul
ronter

ey l‘hll-dnlyhh Boston and

St Louds,

per day in Inerease of
Awneta,

Full particulars regarding the plans of the Metropolitan may
he obtained of its Agents in all the principal cities of Canada, or

Ilomo Office: 1 Madison Ave,, New York Gity.

PRESIDENT ) H, 8. HOLT, Esq.
Vlel-PllllbllT.
RANDOLPH MACDONALD, Esq. Jnlll CARRUTHERS, Esq.
DIRIGTO
mnu) CAMPBELL, Esq., M.P,
llou D, MCMILLAN,
HENRY R, WILSON, Esq.

, Aylmer, Bolno-t. Claremount, Ont.
R AITOW, Exeter, Ont,
Frelighsburg, P, unvm. Mount ‘lhn llulhl-, Ottawa, Market

Branch, Ottawa, Ont,, Marmora, Montreal, West Knd Branch, Newmarket
Catharines, nmn:., Stouffville, Sutton, P.Q.Unionvillet

BANKERS AND OOIIIOPOHDIITil
In the United ho—J P. Morgan & Oo., New York; The Standard

Trust Com; New York ; Commereial Nlﬂonl linl Farmers
and M echanigs National h;n rmu.lym Am.nnlsgmh
ational Ban 0, State
; lﬂluL vh'
In Franoce - la‘rn“lhd- & Oo l’uh In ucr-n,—

. A, ALLAN,
Hon. rnn MeLAREN,

20! GBLEY, Esq.
nAnouu:-Am

Bank, Hamburg, Ber!
D. M. STEWART , General Manager.

COMPANY'S BUILDING, MONTREAL. -

Business in force -
New Assurances (1902) -
Premium Income -
Invested Funds - .

THE

LONDON & LANCASHIRE LIFE
ASSURANCE COTMPANY.

ACENTS IN ALL THE IMPORTANT CITIES IN CANADA.

Reports, Prospectuses, Particulars of Privileges, etc

Furnished on Application.

Board of Directors

$40,000,000 LORD STRATHCONA and MT, ROvar
3,424,020 R, B, Anavs, Esq., C. M. HAYS, Knq,
H.STIKEMAN, Bsq., E L Prass, Esq.,
1,873,080 C. R, HosuEn, Esq.,
8,815,340 B. Har Browx, Manager.
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et IIIQ "Q Hssociation NATIONAL TRUST CO..
of Canada. LIMITED.
Incorporated by special Act of th Camm Paid ''p $1,000,000 - Reserve $320,000

Dominion Parliament

CAPITAL, $1,000,000

AGENTS WANTED IN
UNREPRESENTED DISTRICTS
R R O =
PRESIDENT
Ml HON. R. HARCOURT, MA KU

MANAGING DIRECTOR

A. ). PATTISON
—
Head Office

Home Life Bidg.,

Toronto

Maryland Casualty o'y

PoLicYHoLoERS oven . $2:600,000
Ollll.):hl COVERNMENT $93'706'66

MU\TIWAI BOARD OF DIRECTORS
JAMES CrATHERN, Esq,, Director The Canadian Bank of Commerce
H. 8. Hopr, F~Q President The Sovereign Bauk of Canada
H. MARKLAND Muuum l-m l)ln-c' or The Molsons Bank.
Executor, Admlnhnulur nndhuﬂoa Liquidator and Assignee
for the benefit of creditors, Trustee for hmd issues of Corporations
and Companies
Receives funds in Trust, allow!
half-yearly, upon amounts of $500,00 and upwaras, lodged wit
Compuny from one 1o five vears,
Members of the Legal and Notarial professions bringing any business
to this Company are always retained in the profession fun thereof

A. C. ROSS, Manager.
Offices and Safety Deposit V nul! 153 St James St,,

Ng 4 per eent. per annum, payable
the

Montrea

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 1846,

Capltal Subscribed - - $7.300.000
With power to lncr:u.e to - 15,000,000
Pald up Capltal - - 1,581,666
Cash Reserve Fund - - 4,612

Money to Loan on Renl Estate -nd Surrender Values
of Life Policles.
Apply to the Commissioner,

' Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

DEP

EMPLOYERS, and all other forms of LIABILITY
Insurance PIRIONAL Acclo:n'r. STEAM
BOILER, HEALTH - . .

Exclusive Policies with special ad-
vantages without increase of rate.

INVESTICATE AND BE CONVINCED.

PETER W, A. BURKET,

LUKIS, STEWART & cO,,
Liability & Steam Boller Depts., Aceldent and Health Depts.,

16 8t. Sacrament Bt, Cuardian Bidg.

J. WM, MACKENZIE,
Chief Agent for Canada, == Toronto,

FOuNnDED 1792

Tnsurance Company

* North America

PHILADELPHIA
CAPITAL.. R e T e S e
ASSETS JARUABY 1904.
SURPLUS and CONTING!NT FUND
over all liability of CAPITAL and RE-
INSURANCE...... .

Losses Paid since Organization,

EQUAL TO
190 Tons of Pure Gold

ROBERT HAMPSON 4 SON, MONTREAL
Ueneral Agents for Canaia

5%
DEBENTURES

Issued from ontolnyunhuh(l'p.llw

..lrblo balf-yoar!
the Iuo!-u‘oi for the asking.

Write To-day,

Standard Loan Company

24 Adelalde Street MNIO"I’O
ALEX. SUTHE RLAND, D.D, PrysipNT,
W. 8, DINIOK, . - Maxasosr

chesssaane

INCORPORATED 1794

$ 3,000,000
11,200,773

2,452,410

- $115,662,995

Montreal Trust and Daposit
COMPANY.

Royal Insurance Building, 1707 Notre Dame 8t,

PRESIDENT
. VICE-PRESIDENT

]J. P. DAWES
R. WILSON-SMITH,

SMART AGENTS
WANTED - %
In Every Unrepresented Town,in the Province of Quebec

— BY ——

Cbe Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives.

Every assistance given our agents.

Write to =
HENRY J. MURPHY, Gen'l Agent Prov. of Quebee,
Room 65 Liverpool & London & Clobe Bldg.

‘ - MONTREAL
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“HE LONDON MUTUAL FIRE INSURANCE The REI.' ANc Loan and Savings

COMPANY OF CANADA Compan
« OF ONTARIO
PERATLATME Y 84 KING STREET EAST, TORONTO
TR A e 6 Prosident, Hon JOHN DRYDEN. Manager, J, BLACKLOCK
Losses paidtodate -« =« « .- . $3,8500,00000 | Vice President, JAMER GUNN, Esq. Becretary, W, N, DOLLA K
BANKERS:

Assets, 31st Dec,, 19¢C3 - - .- . $736,706 858 IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

e - 4 Debentures

HON. JOHN DRYDEN, GEO. GILLIES —_— ———— —_——
President. Vice-President,, Debentures issned in amounts of $100 and upwards for a period
H WADDINGTON, LAUCHLIN LEITCH, of from 1 10 10 years with interest at 4 per cent. per annum
Secy. and Managing Diretcor. Superintenden pnynble hllf-yurly.
D. WEISMILLER and J. KILLER, Inspectors Assets . . . . $1,118,680.60
Liabllities to the public . 7"_0_.19! 83
H. BLACHFORD, General Agent for Quebec, 150 St. James §t., Montres! ’"“'R, for Debenture holders £ 907.007.!3

CThe Morth Fimerican Life

Offers special inducements for ambitious men to act as representa-
North tives, who believe they are able to sell insurance.
Anwm(aﬂ;ge*/. The Company has very attractive policy contracts, of'Terir.lg
Sohd g a wide range from which to select a suitable plan; this with its
Y strong financial position makes it a most desirable Company for
the prospective insurer, and coasequently for the representative.
A contract with it affords an excellent opportunity to work
up a substantial income.

Continent

J L.BLAIKIE, L. COLDMAN, A.l.A,, F.C.A., T.C. McCONKEY,
President. Managing Director. Superintendent of Agencies

40,000 Policies issued in sixteen months 40,000
‘HE CREAT INDUSTRIAL SAVINCS BANK POLICY.

A record never equalled in Canada by any Canadian Company, because ft insures you
life, returns your money 3c. to ioc. a week, Copyrighted and issued only by

The Union Life Assurance Company.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION LOLL -+ 8
H. POLLMAN EVANS, | HEAD OFFICE=112 to 118 King St. W, I AGENTS

PRESIDENT, TORONTO WANTED

ATLAS ASSURANCE

COMPANY, LIMITED

GROWTH—-INCOME AND FUNDS.
Established i In the Reign of King George IlIl.

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM IV. . Qo118 .., 3,038,380
OUFEN VICTCRIA . 789 865 . 4.675 410

While in 1903 they reached 3,780,000 and 11,600,000
Total Security for Policyholders Including Capital, $17,500,000

Its guiding principles have ever been Caution and Liberality
—Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents—i.e., real Agents who work—wanted in unrepresented districts.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager

AT, T SRR R
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INVITED IN UNRF‘.PREBENTED

APPLICATIONS FOR AGENCIES
DISTRICTS.

and LONAON

¥ $200,000,000

CAPITAL AND ASSETS EXCEED

CANADIAN INVEFSTMENTS EXCEED . . $ 8,000,000
HEAD OFFICE—Canad. Branch—MONTREAL
CANADIAN BOARD OF DIRECTORS.
W. J. BUCHANAN, Esq, Chairman WM. JACKSON, J.GARDNER THOMPSON,
R. 8. CLovsToN, Esg . SIR. ALEXANDER L ACOSTR Deputy Manager. :
Geo. &mDn;unon:x‘.) EsQ. Faeok, w‘A‘rnouno-, Hsg, . Resident Manager

and Blobe

. Tnsurance Co.

$$61,000,000

>

30 DAYS' GRACE

Just and liberal treatment of policyholders
explains why some Life Companies are
MORE POPULAR than others.

The fRutual Life
T OF CANADA

Has always given 30 DAYS' GRACE
to pay premiums AFTER DUE DATE,
the policy meanwhile remaining in full
force,
This Company has PAID MANY DEATH
CLAIMS under the operation of this rule,
which is one of the VALUABLE FEA.

TURES of its policy contracts,
INSURANCE

SN e

FOUNDED A.D. 1710.

HEAD OFFICEH

Threadneedle Street. - - London, Eng,

Transacts Fire business only, and is
office in the world, Surplus
exceeds §7,000,000.

CANADIAN BRANOH:
15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,

the oldest purely fire
over capital and all liabilities

This Company commenced business in Canaca by

depositing $300,000 with the Dominion Government
or security of Canadian Policy-hoide s,

“ The Oldest Scottish Fire Office ™

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, . MONTREAL
Lansing Lowls, John Q. Borthwick
Manager, Becretary

The Dominion of Canada
Guarantee and Fccident Tnsurance o,
Wead Office, - Toronto
BONDS
COVERING ALL POSITIONS OF TRUST
Accident Policies
Specially Adapted for Business or Professional Men

CEO. COODERHAM, J. E. ROBERTS,
President Cen. Manager
H. WALKER, Manager Province of Quebec
TeEMmeLE BuiLDINnG, MONTREAL

“‘Oldest Accident Assurance Co. Inthe world,”

Railway Passengers
Assurance Company

(Established 1849) OF LONDON, ENGLAND

Capital fully Subscribed $8,000,000
PaldlUp . '« . . 1,000,000
Claims paid over s . 23,000,000
Deporited with Dominion Co 100,000

ALL KINDS OF PERSONAL ACCIDENT AND
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, MNanager and Attorney for Camada,
HIAM & PANCMAN, Ceneral Agents,” Wontrea!
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“STRONGEST IN THE WORLD "
| st s gt e e S

rmx EQUITABLE LIFE
ASSURANGE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

Chief Offics for Canada,
MONTREAL

CHARLES M. NEELY, l DECEMBER 31,1908.
S Assets . . « o $381,226,085
Assurance Fund and all

LARGEST CASUALTY COMPANY IN THE WORLD. other Liabilities . _307.871,807

TH® Surplus . . .« . M
1,409,918,742

CANADA ACCIDENT |y tuurance 0, “sa2,0a7,908

ASSURANCE COMPANY. ORI . a oo TVERE
WRAB OFFISE. - - WMONTREAL | 3 W. ALEXANDER, President.
A Canadian Company for Canadian Business J. H. HYDE, Vice-President.

ACCIDENT _&_EI:ATE GLASS | MONTREAL OFFICE; 157 St. James Sreet,

SURPLUS 50°/, OF PAID UP CAPITAL & P, GTEARNG, Manager.

Above all liabilities including Capital Stock. TORONTO OFFICE, 90 Yonge Street,
T. H. HUDSON, R. WILSON'OM!7H. - E. J. DENNEEN, Manager.
- R — George BROUGHALL, Cashier.

NORTHERN

Assurance Company of London. Eng.

Eserasuisnso 1880,
Capital and Accumulated Funds 1902)... $44,635,000 Ka stnna Fl[a Insurancs cn
Annual Revenue from Fire and Life Pro- ]

JTHE .

miums and from Interest on Invest-
R PRI 151 axsynsiesnantFhAntosasaneos s PHOREERS 7,236,000 OF SAINT JOHN, N.B.
Deposited with Diminion ogv.mm.m 1" IncorroraTeD A.D. 1880, CariraL, 9200,00¢
the Security of Policv Holders.. vone 283,500 Home OfMoce - Princess Street Salnt John, N.B
OANADIAN BRANCH Oﬂlcl - ————————
. DIRECTORS.
1730 Notre Dame Street, Montreal HON, JOHY V. ELLIS, AomE wasknan,

ROBERT W. TYRE, Manager HON. GEO A, COX, ot L)

Q. E. MOBERLY, Inspecior. AL :uxﬁﬂcwv-m':m“::’“ illol‘);:l;;l'él J.6.KNOWLTON,
A. GORDON LEAVITT, Secretary.
MOUNT-=-ROYAL **" ¢ srany
— POSITIVE EVIDENCE >
Authorized Capital - - - $1,000,000 . . Have building or stock
HEAD OFFICE-Montreal PHOTOGRAPHED BY
President, RopoLrHE FORGET Vice-President, Hox, H. B, RAINvViLLE
’ e Sipnivet Minngss WM. NOTMAN & SON,
osponsible Agents vlnu:l, h.uf.';:..l:::?:ov of Quebu. (ind 41 Phillipps Square, MONTREAL
Has the largoest Paid-Up Capital
GUA RD lAN THE ﬁ““l" of any Company in the World
® ® & transacting ar‘lnlmutuu.
ASSURANCE COMPANY, LTD Subseribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - =~ - 5000000
OF LONDON, ENG. fmveoted Pusda Huseed - - - 81030000

HEAD OFFICE FOR CANADA ‘
Guardian Assurance Building, St. James St. |
MONTREAL.

Batablished 1831,
N, M. LAMBERT, JERTRAM E. HARDS,
Manager Asst, Manager




Scotﬂsh Union @ Naﬁ??ng

Insurance Companv of Edinburgh, Sootland.
_ ESTABLISHED 1824,

apital, - - - - - - - $30,000,000
l'otal Assets, - - - - - - - 46,230,704
Deposited with Dominion Government, - 242,720
Invested Assets in Canada, - - = =« 2448,737

North Amerioan Debui[nont. ﬁ:r;fc;;d, Oonn., U8 A
JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Rosident Agent, Montreal,
MEDLAND & JONES, * - Torouto,
A C. ARoBIBALD, Winniper

Continental Life Insurance Company

HEAD OFFICE

" "

Yoronto

AUTHOKIZED CAPITAL, £1,500,000.00

Prosidont. Mon, JOHMN DRYDEN
Conoral ¥anager, CEO, B. WOODS,
Societary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick ang Nova Scotia.

Sometimes a revision of policy forms means little,
It stands for

Thoroughness

in every detail in the changes that have been made
by the Union Mutual—re-urrangement of features,
reduction of rates, liberalizing o1 rights, a contract
modern to the highest noteh. A policy that looks
well, sells easily and pleases long

Union Mutual Life Insurance Co.

PORTLAND, MAINBE.
Frod, E. Richards, Protldent.,
Arthur L. Bates, Vice-President

Age.ts always desired—the kind who write policics and
ho'd them.

ADDRESS :

HENRI E, MORIN, Chiet Agent for Canada,
161 8¢, James Btreet, - MONTREAL, Oanada

For Agencies iu Western Division, Province of Quebee and Eastern
Untario, apply to

WALTER |. JOSEPH, Manager,
151 St. James St,, MONTREAL.

Excelsior Life
Mnsurance Company

MHEAD OFFICE, Excelsior Life Bid'e., - TORONTO
ABSETS, ONE MILLION DOLLARS

Insursnce in force, over 86,006,000
A Company Excelling in those Fentures in which alone
icy holders are Interested
A Death Rate Uuparalleled Low Expense Rate
ate of Interest on Invested Assets with one exception the highest
MONTREAL OFFICE EGER
) St James Street Provincial Manager
AGENTS WANTED. -Desirable openings forg ood business producery
E M wamaLy, DAVID raSKEN

Sccretary President

INSURANCE AND FINANCE CHRONICLE.
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INCREASING BY MILLIONS

The Record of the Manufacturers’
Life places it amongst the best Life
companies in Canada.

The applications r.ceived for new
insurance in each of the last four years
amounted to the following sums:

1900, . ...... 94,804,874 1902.. ..... .$6,542 569
1901 5,502,069 '903.......:.. 7,764,542
Sueh increases prove once more that

like Suceess *
getic men,

.........

* Nothing Succeed
The Con puny hus still good opnings for ener

VRt R. JUNKIN, Ass't Manager
MANUFACTURERS, LIFE INSURANCE COMPANY

Head OfMce, Toronto, Canada.

THE WATERLOO

MUTOUAL FIRE INSURANCE COMPANY.

—— ESTABLISHED IN 1863 —
Head Office WATERLOO, ONT

TOTAL ASSETS $334,083.00

POLICIES IN FORCE, 20,97
Intending Insurers of all classes o insurable proper y have the option
usuring at STOCK RATES or on the Mv .ual System,

CEORCE RANDALL, FRANK HAICHT,
President, Secretary
WM.

R. THOMAS ORR, Inspector SNYDER,
T. L. ARMSTRONC, Manager, Vice-President

ALondon Elssurance
CORPORATION

O

Funds over $20,040,000

o

CANADA BRANCH

" MONTREAL

Head Office

W. KENNEDY

woB CULLl*.\" Joint Managers

)

Provident Savings Life
HAssuranee Hocieln

OF NEW YORK.

Eowarp W. Scorr) PRESIDENT.
[HE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

Suecessiul Agents aud Centlemen Seeking Vemunerstive Bu.nmqur
weetions way Apply te the lead Ufice or auy of The Society’s General
Ageuts.

J. HEN ﬁY—_hA-IILER' Manager,

1c3 Temple Blilding, Montreal, Quebec,
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for the payment of renewal premiums is invari-
ably allowed by the Canada Life, During this
period the policy remains in full force, and
should the assured die within it the claim would

be promptly paid whether the premium had
been paid or not,

This has been th practice of the Company for
over fifty years, and is but one of the many
valuable privileges

ALLOWE

Established 1822.

National Assurance Gompany

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL $5,000,000

Canadian Branch”
Trafalgar Chambers, 22 St. John Street, Montreal

INSURANCE AND FINANCE CHRONICLE.

PHOGENIX
Assurance Company of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE
164 St. James Street. MONTREAL,

Alliance Assurance Company, Ltd

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,260,000

Head Office for Canada : Imperial Building, Montreal.

P. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society
op——

NORWICH, England

Head Office for Canada TORONTO
JOHN B. LAIDLAW, Manager.

P S
Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Provinee of Quebec.

------

S e ket LS b e b

661

e e

 Pelican ma British Empire
Life Office

The Oldest Proprietary’Office in the World transacting Life Assurance
business only.

FOUNDED IN 1797
FINANUIAL STRENGTH UNSURPASSED
CAPITAL B8 T b e gt = W
ASSETS, nearly . .« - .+« .+ $26,000,000
Large Bonuses. Modera'e Rates of Premium.
Surplus of Resources over Liabllities, over $6.000,000
Head Office for Canada, MONTREAL.

A. McDOUGAL D, Manaasr

L IMPERIAL LIFE ™
| Simplicity _Liberality Security

are the three distinctive characteristics of the

NEW POLICY CONTRACT

of the

Imperial Life Assurance Company

WRITE FOR PARTICULARS.

urance Company
of Canada,

E. 8. MILLER Provincial Manager,
Iverpcol & Lorden & Clobe Bdg. MONTREAL, QUE.

T ye

MATIONAL LIFE éSSIIHll[E (OMPANY

ANADA.

AUTHORIZED CAPITAL, $1,000,000

This progressive and successful Life Company
wants district agents in the Proviaces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

SEMI-GENTENNIAL
18641904
ACTUAL CASH ASEETS
$6,853,661.29
Surplus to Policyholders
$3,581,016.53

CHIEF OFFICE : MONTREAIL

J. W. TATLEY, Manager

PHENIX
INSURANCE COMPANY
OF BROOKLYN, NY.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.
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INCORPORATED 1833. so 0’
e # &y ‘
48g aly g Within ‘g
\ -
URANcg  cOMY S this Circle "
-
l

HEAD OFFICE! . TORONTO 5 The man of ability can find -
oLD RELIABLE  PROGRESSIVI & Profitable and honorable T
S FIRE AND MARINE INSURANCE = Rneym.t,
Cash Oapital, - - = $1,000,000.00 M ¢ bili =
Total Assets -« = =  1,884730.8 = ’;’c“.o‘:‘;";:,:.,:;,’.:‘ﬁ..'."" s
Losses pald since organization, $22,627,817.67 é GEORGE T. DEXTER 4

DIRECTORS . eo Supt. Domestic Agencies 5
Hon. CEO. A. COX J. J. KENNY. o 32 Nassau Street o
President. Vice-President. D, New York City e.\

How, 8. C, WOOD JOHN HOSKIN, K.C,, LL.D, o‘ ‘

E. W, COX ROBERT JAFFRAY 0" “‘

THOMAS LONG AUGUSTUS MYKRS

H, M, PELLATT
P. K. SIMS, Secretary,
EVANS & JOHNSON, Genaral Agents,
1728 Notre Dame Street, - - MONTREAL
TEHRX
OF ALL KINDS

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861,

Head Office, ® - ® TORONTO
e e eee e
COPItEY . coves sasore sanansssosnessass $2,000,000
Cash Assets, OvVer........... ... .. 3,646,000
Annual Income, OVer............... 8,878,000

LOSSES PAID SINCE ORGANISATION, $37,000,000

DIREOTORS
Hon. GEORGE A. COX, President,
J. J. KENNY, Vice-President and Managing Director,

Hox, 8. 0. WOOD W.R BROCK
GEO. R, R. COCKBURN J. K, OSBORNE
GB0. McMURRICH H,N. BAIRD
& R WOOD

————

“umummumum
and the United Bates.

ACCIDENT

aND DISEASES

* Head Office,

The Ontario Aeeident

INSURANCE COMPANY
Toronto, Ont

CAPITAL, $102,500.00.
FULL COVERNMENT DEPOSIT
PREMIUM INCOME (903, $178,786.03
CLAIMS PAID 1903, 1,751, FOR $72,073.75

BUSINESS TRANSACTED

Accident ; Sickness ; Accident and Sickness Combined ;
Employers’, Elevator, Teams, Vessel, Theatre, Mer-
chants’, Contractors’, Owners’ and Builders’ Contingent,
General and Public Liability; Workmen’s Collective.

LARRATT W. SMITH, K.C,, D.C.L.,

President,
ARTHUR EASTMURE, FRANCIS J. LICGHTBOURN
Vice-Pres, and Man, Director L Y
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

H1903 Mk

THE MOST SUCCESSFUL YEAR IN THE HISTORY OF

The Northern Life ASsurance Gompany

Insurance written $' 002,780 Insurance in force $3,8C 7,346
Cash fnconse 131,526,90 An increase of 21,604.36

Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.

CAPITAL $5,000,000
CANADIAN COVERNMENT DEFOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada
{lncurporatec 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

Total Assets $407,219.23 An Increase of  $78,'74,862 All Policlies Cuaranteed by the LONCON AND
Goverm't Reserve $241,639.82 An increase of 64,347 63 LANCASHIRE FIRE INSURANCE COMFA@ Y
Death claims $10,388.00 A decrease of  $2 315.00 OF LIVERPOOL
Expenses $48,477.48 A decreascof — $6,106.02 . =
You will make no nlilllktﬁyull take out a poM;y ir; Tha E ult F'ra Insu[a“ca eo
A g LR M '
:.h':':nr?h:::if:::‘:’-::e .%'x'mmm open for live energetic :genl; TORONTO, CANADA,

CheRoval-Uictoria Cife Tnsurance €o.

- of Canada.
HEAD OFFICE . ' MONTREAL

The Guaranteed Capital and Accumulated Assets of the Company
for the protection of Policyholders amount to

$1,200,000.00
e O -
STEADY PROCRESS OF THE COMPANY
[ J— g shpessisaisigssaisses B lgg.:ggg?
Cash Income ::;:; ,. i - 145‘,971‘.70
- ' ghanens
Accumulated Assets i:::))l‘ o slopndes i Y St %e

... 8 1,707,807.00
. 2}02,468.00
8,928,116.00

The market value of securities deposited with the
Canadian Government for the protection of policy
holders amounts to over 202,500.00

Liberal commissions paid for desirable business. Applications for Agency
to be made to

DAVID BURKE, A.ILA,FSS,
General Manager, Montreal.

1899
Insurance in force ‘ 1901
1903

Geo. F. Cummings. T. C. Delavan
Members New York Btock Exchange.
Established 1865.
20 New Street, e B RO K E Rs
NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities
STOG “ Purchased in amounts to suit customers
for investment or carried on margin
for selling. Information regarding all kinds of investinents,
::ge“:: of nc\glritiel furnished on application. Correspondence

CUMMINGS & CO.
20 Broad Street and
AND DEALERS IN
Sultable for Institutions, Estates, Trustees and Private Investors
Commissions : One-eighth (}) of 1 per cent. for buying and the
wolicited.

WA GREENWOOD BROWN, General

e GENERAL AGENTS—

Carson Bros,, Montreal, Faulkner & Co,, Halifax, N. 8,
Fred J, Holland, W lnnl&eﬁ. W.8. Hnlllnd,\'nneounr.
D. R, Jack,

Meanager

8t. John, N. B,

THE CROWN LIFE

Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director.
DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,
STANLEY HENDERSON, General Manager, Province of Quebee,
Offices : Victoria Chambers 252 MeGill 8t.,, Montreal,

Reliable Agents can obtain liberal contracts upon furnishing satisfactory
references.

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, ﬁng.

Capita! Fully Subscribed - - =  $12,600,000

Life Fund (in specia: trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000

Total Assets, exceed - - - 80,000,000

Deposit with Domw. Government exceeds - 600,000
HEAD OFFIOE CANADIAN BRANOH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR, mManager

Application for Agencies rolicited In unrepresenter.

districta.
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ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - . . Hamilton, Canada.

Capital and Assets . R Y e $2,763.060.70

-h

Surplus to Policyholders . . . . . J 6276 .70
Paid Policyholders in 1003 . . 1 2404,01840

MOST DESIRABLE POLICY OONTRAOTO.

DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director, Supt. of Agencies
H.RUSSEL POPHAM, . . . Provincial Manager.

\__~>NESTABLISHED |828.€wc- P,

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFF‘ICE F‘OR CANADA : MONTREAL.

INVESTED FUNDS,  ...... . HORGLEREAE 2020 $61,764,362
INVESTMENTS UNDER OANADIAN BRANCH, ... 16,600,000
DEPOSITED WITH OANADIAN GOVERNMENT PR IR e AR 6,910,446

Assurances effected on first class hves
Without Medical Examination Apply for full particulars,

G. H. ALLEN, General Inspector, D. M. McGOUN,
Ilarltlme Provinces, Halifax, N.S, Manager for Canads.
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G. A. STIMSON & CO.
Investment Brokers,

Government,Railway Municipal &k Industria

BONDS AND DEBENTURES
Securities suitable for dqo:-t.b.y.‘lmnm Companies always

24 and 20 KII\! St. West, - TORONTO, CANADA
DEBENTURES.
feipal, Government and Rail Bonds .

(‘:':n'u-':lyi supply bou'h vaiable for )"3&'-‘%“ inicn @

ment.
S8TOCKS.

N Montroal,and Stoek p at

..&::’ﬂ!ﬁ' 0% the 1owesh rates of Interest. R L

H.O'HARA & CO.

30 TORONTO ST, - -« - - TORONTO.
Mombers of the firm—H, O’Hara, H. R. O'Hara (Member TorontoStock
kxchange), W.d O Hara (Member Toronto 8toek Kxchange).
Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING - = =« MONTREAL

INVESTMENT BROKERS,

Government, Municipal, Raliway and Industrial Bonds
and Secur'ties BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
M of M Btoek
Osble Address : “ HANBON,

Sun Life Zapay o aada.

TEN YEARS' PROGRESS

Net Aswets excin Life Assurances

INCOME !niveo(unmllnl is fore

weo LT Capital § Yoree
L T AR $1,240,483.12 $4,001,776 yo $27,799,756.51
1903 + o e 3,986,139.50 15,505,776 48 75,081,188.57

Increase « + $2,746,656.38 ‘, $11,603,999 58 $47,881,432.36

" WEAD OFFICE - MONTREAL
“PROSPEROUS AND PROGRESSIVE"

RADNOR....

“ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Fire risks accepted on almost every description of insurable property
Canadian Head Office
112 8t. James St. Cor, Place d'Armes, MONTREAL

bgerts

Ahad ol g o & b
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ESTABLISHED 1809
Canadian Investment Over

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A. MACNIDER, HKsq., Chairman
HON. GEO. A. DRUMMOND
CHAS. F. SISE, Esq

G. N. MONCEL, EsqQ.

Head Office for the Deminion 78 §t. Francois Xavier Street
MONTREAL.

Agents in all Citles and F rlnclgul Towns In Canadt
RANDALL DAVIDSON, Manager.

Total Funds

Directors, <

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 8,000,000

SUBSCRIBED CAPITAL, $480,100
PO e seetosiion o Pelieyheidere 54,634.69

8.F.McKINNON, Esq., Pres. J.J.LONG, Esq., V-Pres.,
8. F. McKinnon & Co., Toronto. The T. Long Bros. Co., Collingwood

v ARMSTRONGC DEAN, Manager,
Applications for Agencies throughout the Prov'nce of Quebec

are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

ECONOMY INn COOK'NC

fHeals of «
« the DPay SARAH LOVELL

A Cuide to Young Housekeepers J.\i'\ ! i iomcs™

L

PRICE - - - 81.00
A new cook-book designed as an aid to all home makers giving
large number of varied receipis for the preparation of breakfasts,

luncheons and dinvers showing how great economy csn be used while
securing substantial meals, For sale at the Book-stores or sent post
paid on receipt of price

For Sale at all Bookstores

MANCHESTER

Assurance Company

CAPITAL =  $10,000,000
ESTABLISHED 1824

Head Office, - Manchester, Eng.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON,
Manager, Assistant Managoer

Chroniele

Ponvisuep Every Fripay

At 160 St. James St., Montreal

THE INSURANCE
and FINANCE

J. E.E, DICKSON, Manager | u, WILSON-SMITH, Proprietor.

A
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McCARTHY, OSLER, HOSKIN & HARCOURT

Barvisters, Bolivitors, Etr.
Home Life Building, - - Victoria Street
TORONTO.
¥. W. Hareourt, W. B. Raymond,

Leighton G. MeOarthy, K.C,,
Britton Osler,

John Hoskin, K.0.,
H, 8. Osler, K.C,,
D. L. MoCarthy,
Counsel «
Christopher Robinson, K.C,

C.J. Frenr, K.C. ALEx, FALCONKR, J. W.Coox, A.R.McCMASTER

FLEET, FALCONER, COOK & McMASTER
Sdvocntes, Barristers and Solicitors,

Standard Bullding, 157 8t, James Street,

MONTREAL

foun 8, Hawn, K. .0, SELKIRK Onoss, K O,
ALsenrt J. Broww, K.C. W. PRESCOTT SHARP,
R.C. MoMicHAkL,

HALL, CROSS, BROWN & SHARP
Advooates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1894,

Total Assots G $44,222,472.83
Invested Funds e 23,068,472,88

Invested In Canada ... 2,028,940.60
Montreal OfMicor ~ 117 8t, Francols Xavier Stroct
WALTER KAVANACH, Chief Agentand Secretary,

Bell Telephone Main 77!

F. W. EVANS ©.R.Q.JONNBON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO,, of Manshoster, England
HOME INSURANCE CO., of New York.

MacECHEN & MacCABE,

Barristers, Solloitors, Notarles Publie, ete,
Sydney, Cape Breton, Nova Scotia

Collect! , Real Estate, and Mining Business Recelve
Spocial Attention,

A.J. G. MACEUHEN, LL B JOHN J, MAOCABE.

I TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete
WINNIPEG, Canada,
FRAxx H, Pureeny

J. Srewamr Torens, K.0,
WitLiaw J, Torres, Gmonex D. Mixry,

TRADE MARKS

PATENTS roee
FETHERSTONHAUGH & (o),

Canada Life Building

g Montrenl
Also Toronto, Ottawa and Washiugton.

EDWIN P. PEARSON, | NATTON & MCLENNAN

AR ADVOCATES,
Northern Assurance Company. British Empire Building,
AND 1724 Notre Dame Street,
Jounecticut Insurance Comoany MONTREAL.
Orrions,

J Cassie Hatrox, K.C.
Fraxvis MoLexxax, B.A,. B.C.L

‘delalde [t East, TORONTO

C. MoTavism, WALLACE MODONALD.
Solleltors for the Bauk of Montreal, The Bank of British North Am-
srioa, The Merchants Bank of Oanads, 'Nationsl Trust Oo., Ltd., The
Oanada Life Assurance Oo,, The Edinburgh Life Amsurance Co,, The Can-
adian Pacifio Rallway Oom| 7.011;:1: Flour Milis Co., Ltd,, Hudson's
tario & ture Company, ete,, ete,

Harris, Henry & Cahan

Barristors, Sollcitors, Notaries Publie, ote.

Offices : St. Paul "M'"'l';l‘)h'l'r‘.xd.xi."' and Royal Bank Building
R B, T M el o e
e o

MEDLAND & JONES
GENERAL INSURANCE AGENTS.
RaPRRsENTING
SCOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERIOA,

CANADA ACCIDENT ASSURANCE 00,

'I’OMIT.M

Nl BoiMine
e | w‘:-ll'lwlllm 1087




INSURANCE AND FINANCE CHRONICLE.

" Capital Paid-up $3,000
Reserve Pnndr. J.lw%
Head Office, Halifax,N.8,

BOARD OF DIRECTORS?

Thoe. E. Kenny, Faq., President
Thos. Ritchie, ., Viee-Pres't
Wiley Smith, Feq., H. 6. Bauld.
Esq., Hon. David Mackeen.

THE ROYAL BAN
" OF CANADA.

Chief Executive Office, Montreal, Que.

rease, General Manager ; W. P, Torrance, Superintendent of Branches
C. K. Neill, Inspector,
Branches.
5 5 Ottawa, Bank St. Sydne)u C. B
Ladner, B, Pembrooke, Ont, Toronto, Ont
Londonderry, N. 8. Picton, N. 8. Truro, N.8*
B. Pt. Hawkesb'y, N8 Vancouver, B.C

Rexton, N. B Vancouver, East
Rossland, B, C. End, B, C.
i Victoria, B, C
Westmount, P.Q.
Westmount,

Victoria Av
Weymouth, N.§
Woodstock, N.B.,

EL

Amherst, N.S,
Antigonish, N.§,
pathurst, N.B,
pridgewater, N.§ Louisburg, C.
Charlottetown. PEI Lunenburg, N.8.
Chilliwack, B.C.  Maitland, N 8,
camberiand, BC,  Moncton, N.B.
palhousie. N.B, Montreal, Que, St . N
Dorchester, N. B Montreal, st. Endst. John's, Nfd.
Rdmundston, N.B Nanaimo, B. C. Shubenacadie, N 8,
Fredericton, B. Nelson, BC. Summerside,
Grand Forks, B, C. Newcastle, N.B, P.EL
Guysboro, N. Ottawa, Ont.

Agencies in Havana and Santiago de Cuba, Cuba: New York, N, ¥.;and
Republic, Wash

The DOMINION BANK

TORONTO

z

Capital Authorized .« $4,000,0C0
Capital Paid Up .. . - $3,000 00
Reserve Fund and Undivided Profits $3,474,000

Directors.
E B. OSLER, M.P., President.
W D MATTHEWS, Vice-Preswlent,

I'. Eaton, William Ince, Jumenj‘. Foy, K.C., M.P.I,,
W. R. Brock, M.P,, A. W. Austin.

HEA"M OFFICE, .. . TORONTO.
T. G. BROUGH, General Manager.

BRAN
Gravenhurst,

s,
pelleville, Ont. Montreal, Que,  Stanstead, Que,
in, M

Boissevain, Man, Grenfell, Assa. Napanee, Ont. Uxbridge, Ont.
Brampton, Ont,  Guelph, Ont Orillia, 4 Whithy, "
Brandon, Man, Huntsville, Ont,  Oshawa, * Wingham, *
Cobourg, Ont, Lindsay, Ont. 8t. Thomas, Ont  Winnipeg, Man.
Deloraine, Man. London, @ Seaforth, i North End Breh,

selkirk, Man
TORONTO.
Market Branch,
Queen Street West,
Sherbourne Street,

Winnipeg.

Fort William,Ont. Madoc, "

spadina Avenue »
Yonge and Cottingham
Streets,

Bloor & Bathurst Sts,
City Hall Branch,
Dundas Street,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Pald up AR $2,000,000,00
Reserve Fund . ¥ 3,100 000,00
HEAD OFFICE, MALIFAX,

DIRECTORS.
Joun ¥, PAVEANT, President, CHARLES ARCHIBALD, Vice-President,
K. L. BORDEN, G.S. CAMPEBELL, WALTER ALLISON,
HECTOR MCINNES, H C, McLEoOD,
General Manager's Office, TORONTO, ONT.
H. C. McLeon, General Manager. D. WATERS, Supt. Pranches,
Geo. Sanderson, Inspector W, Caldwell, Inspector.
C. D, Schurman, Inspector,

B "HES.

In Nova Scotia—Amherst, Annapolis, Hiridgetown, Dartmouth, Dighy
Glace By, Granville Ferry Halifax, Kentville, Liverpool, New Glasgow
North Sydney, Oxford, Parrshoro, Pictou, Pugwash, Stellarton, Syduney
Mines, Truro, Westville, Varmouth. ‘

in Ne v B, uns & ick -Campbeliton, Chatham, Fredericton, Moncton.
Newcastle, Port Elgin, St. Andrews, St. George, St John, St, Stephen,
Sussex. Woodstock 2 "

In Manitobs and N. W. T.—Calgary, Edmonton, Fort Saskatchewan,
Stratheona, Wetaskiwin, Winnipeg.

In Prince Bdward Island—Charlottetown and Summerside.

In Quebec—Montreal and Paspebiac
}n ntario—Amprior, Berlin, Hamilton, Ottawa and Toronto.
n New ]an: —Harbor Grace and St. John's,

In West Indies—Kingston,
in United States—Boston,

THE ONTARIO BANK.

Dividend No. 9.

CAR.
ass., and Chicago, Il

Notice s hereby given that a Dividend
of three per cent. for the current ha'f-
year, being at the rate of six per cent
per annum upon the pald-up Capltal
Stock of this Institution, has been
clared, and that the same will be pay-
able, at the Bank and its Branches, on
and after Wednesday the PFirst day of
June next.

The Transfer Books will be closed
from the 17th to the 3ist May, both days
inclusive.

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House in Toronto, on Tuesday the
21st day of June next. The chalr will be
taken at 12 o'clock noon.

By order of the Board,
. MeGILL,
General Manager,

- Toronto, April 21, 1904

THE BANK OF TORONTO.
DIVIDEND NO. %.

Notice is hereby given that a DIVID-
END OF FIVE PER CENT. for the
current half-year, being at the rate of
TEN PER CENT. PER ANNUM, upon
the paid-up Capital of the Bank, has
this day been declared, and that the
same will be payable at the Bank and
its Branches on and after Wednesday,
the first day of June next.

THE TRANSFER BOOKS will be
closed from seventeenth to the thirty
first days of May, both days inclusive

By order of the Board.
D, COULSON,
General Manager.
The Bank of Toronto, Toronto,
2th April, 1904,

THE BANK OF OTTAWA,
CAPITAL (Fully Paid Up) $2.471,310.00
RESY - . e 934 7 s (2 2179,

BOARD OI"' DIRECTORS.

GEO. HAY, President. DAVID MACLAREN, Vice-President.
Heary Newell Bate, John Burns Fraser, Hon. George Bryson,
John Mather, Henry Kelly Kgan, Denis Murphy, George Halsey Periey.
Head Office, OTTAWA, ONTARIO.

GEO. BURN, Gen. Manager,

D. M. FINNIE, Ass't, Gen. Mgr. and Mgr. of the Principal Office Ottawa
L. C. OWEN, Inspector,

BRANCHES.

Alexandria, Ont, Hawkesh'y, Ont, Ottawa, Ont, Rat Portage, Ont

Amprior, Ont. Keewatin, Ont. “ Bank St, Regina, NW.T,

Avonmore, Ont, Kemplvﬂie, Ount. ** Rideau St. Renfrew, Ont,

l!r.wfhrhlge. Ont. Lachute, Que. ‘' SomersetSt. Russell, Ont
1eton, Pl'ce,Ont, Lanark, Ont ParrySound, Ont. Shawinigan Falls,

Pembroke, Ont.

Carp, Ont.
Portage la Prai-

| e,
Cobden, Ont. Smiths Falls, Ont

Dauphin, Man, Maxville, Ont. rie, Man, Toronto, Ont.

Fmerson, Man. North Bay, Ont. Prince Albert, Vankleek Hill,Ont,

Fort Coulonge, Que Sask. Winchester, Ont,

Granby, Que, Winnipeg, Man.
Agents in Canada, BANK OF MONTREAL.

FOREIGN AGENTS: New York—Agents Bank of Mountreal, National

Bank of Commerce, Merchants National Bank. Hoston—National Bank
of the Republic, Colonial National Bank, Muassachusetts National Bank.
Chicago—Bank of Mpnlreul. St. Paul—Merchants National Bank, Lon-
don—Parr's Bank, Limited, France—~Comptoir National D'Escompte de
}'arh. India, China and Japan—Chartered Bank of India, Australia and
apan.

IMPERIAL BANK OF CANADA.

Notlce is hereby given that a Dividend
of FIVE PER CENT. for the HALF-
YEAR, ending 3lst day of May, 194,
upon the Capital Stock of this Institu-
tion, has this day been declared, and
that the same will be payable at the
Bank and its Branches on and after
WEDNESDAY, THE FIRST DAY OF

JUNE NEXT.
THE TRANSFER BOOKS will be
to the 3ist May,

closed from the 17th
both days Inclusive.

THE ANNUAL, GENERAL MEETING
of the Shareholders will be held at the
Head Office of the Bank on Wednesday,
the 15th June, 184. The chair to be
taken at noon.

By order of the Board,
D. R. WILKIE,
General Manager
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; Bank of Monfreal. ~ |7ie GANADIAN BAN

CAPITAL (all pald up) .. $14,000,000.00
e e, ™. ="~ ~ \O OF COMMERCE

HEAD OFFICE, MONTREAL. S

! } ‘ BOARD OF DIRECTORS.
! RT. Hox. Lorn STRATHCONA AND MOUNT Hox. G. A DeUyvMONG PA'D'UP CAPITAL hed sa.7o°,°°°
' ROVAL, G.C M.G., Fresident Vice H'vesadont
A. T. PATERSON, Esq E. B GREENSHIELDS, Ksq.
ki SIR W, C, MACDONALD, R. B. ANGUS, Esq James Ross, Ksq REST = - - 3,0001000
4 R. G. Ruin, Esq. HoN, ROBERT MACKAY.
i | E.$ CLOUSTON, Genera! Manager HEAD OFFICE : TORONTO
i H . V.MEREDITH, Assistant General Manager and Manager at Montrea] HON. GEO, A, COX, President,
{ ’ A. MACNIDER, Chief Inspector and Superintendent of Branches B. E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Manager
£
, BRANCHES IN CANAD 100 Branches in Canada, United States
B MONTREAL, . . C. W. Drax, Assistant Manager E
v
a1 ONTARIO ONTARIO  Wanitoba Lawer Provinese. QUEBEC and England.
: L Almonte, Lindsay, Brandon Chatham. N B Point St,Chs, - - —————
Relleville, London, Gretna, Fredericton, N B, Quebec, » .
: Brantford,  Ottawa, Portage Lo Moncton, N B, British Columbia, Montreal Office : F. H. Mathewson, Manager
! Brockville, Paris, Prairie St {-vhn N. B Armstrong ——————————————
: Chatham, Perth, Winnipeg Amherst, N. 8§ Greenwood., “
Cotlingwood, Petetboro:  Herth Weet for: Glacs Doy F.5. Metann London (England) Office : 60 Lombard Street, E.C.
v Cornwall, Picton, Calgary Halifax, N. 8 New Denver S. Cameron Alexander, Manager,
Deseronto Sarpia Edmonton Sydney, N, 8§ New West
14 : Fort William Stratford Indian Head Yarmouth, N. 8 minster, =
i Goderich, st Marys, Lethbridge, QUEBEC Rossland. New York Agency : 16, Exchange Place
E Guelph, Toronto, Kaymond Montreal Vancouver . e o g
. i Hamilton, ' Yonge St Regina, " W.KE, Br Vernon, Wm. Gray and H. B. Walker, Agents,
(8. Sherman Rranch Seigneurs Victoria, FAL e e *
; f KingatorS Wallaceburg St b, This Bank transacts every description of Banking
’ } IN NEWFOUNDLAND: ST, JOHN'S, BANK 0F MONTREAL; HIRCHY COVE ﬁ““;‘”"“' Ill"“"“'(h"x the issue of Letters of Credit and |
5 Bay of Islands, BANK OF MONTREAL rafts on Foreign Countries i sgoti ‘
i IN GREAT BRITAIN | LONDON, HANK O MONTREAL 22 Abchurch Lane, 1'] 't bills '}" . es, and “l". mgotlate org
if E.C,, ALEXANDER LANG, Manager collect bills on any place where there is a bank or:
i INTHE UNITED STATES | NEW VORK, R. V. HErpeN and ], M. GREATA, banker
! 4 f Agents, 55 Wall Street ; CHICAGO, BANK 0F MONTREAL, J. W, be C, ‘ N E
H t O'GRADY, Manager ; SPOKANE, Wasi., BANK OF MONTREAL, Bankers In Great Britain. ’
' NANKERS IN GREAT BRITAIN © LONDON, The Bank of England, The Union " .
! Bank of London and Smith's Bank Ltd., The London and Westmin TiE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
sterBank, Ltd.,  The National Provincial Bank of England, Lid LiMiTen, TrE UNION OF LONDON AND SMITHS BANK, LTD,
Liverroor, The Bank of Liverpool, Ltd,; Scorrann, The British Linen PARR'S BANK, LIMITED,

Company Bank, and Branches
BANKERS IN THE UNITED STATES © New YoRK, The Nationa! City Bank,

i The Bank of New York, N.ILA , The National Bank of Commerce in <3 :
New York ; Boston, The Merchants National Bank, J. B Moors & Co. l H E MOI SONS BANK
i Burravo, The Marine Bank, NBuffalo; SAN FranCisco, The First ° .

' National Bank. The Anglo Californian Bank, 1td

INCORPORATED BY ACT OF PARLIAMENT, 1855,

The Bank of British North America HEAD OFFICE, MONTREAL.

! Canits' Authorized .. .. 000
f 4 Established in 1536, Incorporated by Royal Charter in 1540, " Pald Up - .:v oco'oooooﬂ
! Capital Paid Up $4,866,667. Reserve Fund - . . + 0,000
2,880,
s ' Reserve Fund . -+~ L e4s.e66. BOARD OF DIRHCTORS,
3 H Lowoon Orrica: 8 GRACECHURCH STREETY, E.C. W, MOLSON MACPHERSON, President S F. RWING, Vice-President,
{ ) N W. M. RAMSAY, P. CLRGHORN,
} COURT OF DIRECTORS. H. Maxkiawn Motson, Lr.-Cor. ¥. C. HENsHAW.
o m Mc
H 4 ! .
{ H. BRODIE M. G.C GLyN H.J.B. KENDALL JamEs ELLior, Gen. Manager.
! JTOMN JAMES CARTES RICHARD H. GLYNN FREDERIC LUNROCK A. D. DURNFORD, Chiel Iuspector and Supenntendent of Branches,
] '8 HENkY R Faruenw E A Hoark S iel: Grorar D }\‘luﬂﬂ! W. H. DRAFER, H. Lockwoon, W. W. L, CHIPMAN, K
: A G, WaALLIS, Secretary SOLDBY, Manager, luspector, . Asst. Inspectors.
) BRANCHES,
N ¥ NEap Orrice 18 Canapa: ST. JAMES ST., MONTREAI . Acton Vale, Que. Hamilton, Ont.  Meaford , Ont. St, Marys, Ont.
1 oo - { ch Alvinston, Ont ames Street Morrisburg, Ont.  St. Thomas, Ont
H. STIKEMAN, Gen. Manager J. Eimsiy, Supt. of Branches, A B ATRES ¢ %, Mornsburg, - St y
M 1 ector, Arthabaska, Que Market Branch, Norwich, Ont, Toronto, Ont.
N R TEL1e. Siosel M neats Iy aam. (b Mas Avlmer, Ont Highgate, Ont. ~ Ottawa, Ont, Dundas Street
W . . 4 ’ MET) Brockville, Ont Iroquois, Ont, Owen Sound, Ont,  Stock Yards Beh
Branches in Ca ada. Calgary, Alta, Kingsville, Ont,  Port Arthur, Ont. Toronto Jet., Ont
1 Outarie Quebec Vora Scolin British Columbia Chesterville, Ont, Knowlton, Que, Jebec, Que Trenton, Ont.
5 London Montrea: Halifax Asheroft Chicoutimi, Que. Londen, Ont, evelstoke, B.C. Vancouver, B,C.
t Rrantford St. Catherine Nanitoba Greenwood Clinton, Ont Moatreal, Que, Ridgetown, Ont, \'icl'nril\'ille. Que
Hamilton Street Winnipeg Kaslo Exeter, Ont, St, James Street Simcoe, Ont. Wales,
i Toronto Longueuil Frandon Rossland ford, Ont, Marke! & Har- Smiths Falls, Ont. Waterloo, Ont
Toronto Junction (Sab brauch) Roston Vancouver Fraserville Que,  bor branch Sorel, Que. Winnipeg, Man.
Weston Quebec orthwest Territories. Victoria Hensall, Ont, St, Catherine St Woodstock, Ont,
(Subbranch Levis Calgary Branch
Midland Sub-branch)  Yorkton Yohon Terr, AGENTS IN GREAT BRITAIN AND COLONIES ;
Fenelon Falls Mew Brumswick Rosthern
Bobeaygeon St John Duck Lake Dawson London and Liverpool—Parr's Bank, Ltd. Ireland—Munster and Leinster
Kingston Fredericton Battleford Bank, Ltd. Australia and New Zealand—The Union Bank of Australiy,
Ottawa Estevan Ltd. South Africa—The Standard Bank of South Africa, Ltd.
08 FOREIGN AGENTS :
"."c'“ ."\I'\.‘\.\. 2:\“.‘ Stat France—Societe ;‘.fnrr:lle ('.-mmn‘v—lh'ulnchr Bank. Belgium, Ant
: n werp—La Hanque d'Anvers. China and Japan—Hong Kong and Shanghai
82 Wall Street, W '~‘“‘"“ and J. C. WeLsH, Agents Banking Corp'n. Cuba—Banco Nacienal de Cuba
SAN RANUINM O
. AGENTS IN THE UNITED STATES:
: o \i':a:“l. -y andA, 8. InLAND (Actg:) Ageats New York—Mechanics' Nat. Bank, National City Bank, Hanover Na
i Merchants 1 _"‘ ""1 Trust Co tional Bank, The Morton Trust Co.  Boston—State National Bank, Kidder
| SICHARE oAk 4N . Peabody & Co. Portland, Maine —Casco Nat. Bank. Chicago — First §
National Bank.  Cleveland —Commercial Nat. Bank Philadelphia —
LoNpoN BANKERS : The Bank of England. Messra, Glyn and Co Fourth Sllh Nkﬂlilmnlﬂltunk.hl'h:lmlrlvhh,Nn nal ’l:lalnk klkll‘:‘)il—ﬂllf
v . Saviugs n Buffalo—Third National Ba wankee—W n
FORKIGN AGENTS . Liverpool—Bank of Liverpool anlul’t}—.\mlmnnl ) ual Bank of Milwaukee. Minneapolis — First National Bank. |
Bank of Scotland, Limited, and branches  Ireland—Provineial Bank of Toledo—8econd Nationat Baus. B J" First National Bank
Lreland, Limited, and branches, National Bank, Limited and branches San Franetots tur i MRl L) o o e R
) Australin—Union Bank of Australia, New Zealand—Union Bank of Aus- B “l r?ncr “‘“'{'“"m“l “'f'.:hma:"‘ﬁ N ";o:.l_'a"k‘m' . .‘
, tralia. India, Ching and Japan—Mercantile Bank of India, Limited. West &8k oF Commerce. e, Y . Sk . ;
‘ Indies--Colonial Bank ris—Credit Lyonnais.  Lyons—Credit Lyonnais, J& Collections made in all parts of the Dominion, and returns prompt! ;
. Issues Circular Notes for Travellers available in all parts of the remitted at lowgst ates of exchange. Commercial Letters of Credit and
world. « Drafts on South Africa may be obtaitied at the Bank's Travellers' Circular Letters issued, available in all parts of the "Vorld
.
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