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Baltimore. This matter has passed beyond the mere 
question of insurance rates, and has become a ques
tion vital to the welfare of our country. An effort 
is being made to secure the aid of the Government of 
the United States in "investigating the problems pre

fire waste. Engineers of

Since the recent conflagration at 
. coiifi»*retlon Baltimore, quite a number of 

cities and towns in America areWarmlme».
reported in local daily papers to 

haw resolved to improve their fire protection. 
Chicago. Milwaukee, Portland, Grand Rapids, Port 

Cincinnati, and a number of smaller
warn-

sented by the enormous 
eminence are asked to be detailed to report upon 
building construction, and to suggest methods that 
would effectively check the dangers now arising 
from lofty buildings, erected cheaply, without the 
fire protection conditions desirable for all large 
edifices wherein stocks of goods are stored. That 
some radical changes arc needed which are calcu
lated to prevent conflagrations is admitted. What 
these changes must be, an enquiry will bring to 
light,

*9Huron,
places are showing signs of having taken the 
ing given by conflagrations. Why is Montreal so 
apathetic? Is it a case of:—

‘•'Tis the voice of the sluggard,
I heard him complain,

You've awoke me too soon, let me
•lumber again.

There are those who are able to sleep while an 
earthquake is rocking them. It is an art to sell any commodity 

successfully. Some fail in acquir- 
1 Milne Lite ing it without knowing in what they 
Inenrenee." are deficient. It is told of a now 

wealthy merchant in London, Eng
land, that he was once so irritated when in company 
with a friend who was buying a valise in the then 
leading store in that city, that he sprang

part : .he „ro- counter and showed the salesman how to handle a
No rate of insurance can be adequate or customcr. ]lis action was seen by one of the firm

lection of insurance capital entrusted . who learnt his name and address, invited him to an
conflagrations arc to be experienced w 1 interview, and offered him a handsome salary to
quency with which they have occurred 1 uring 11 c|,arge of the entire staff of over loo salesmen,
past few years. If our members are e< *> l,a” showing his capacity to teach the art of selling
disasters to curtail their liability in these conges u „00(]s ^e had made his fortune. “Selling Life In
districts, the security upon which the credit ot nier- gurMlce„ ,g the grt taught in the American College 
cantile communities rests will be impaired. n>m ^ ]n!tUrance Cleveland, U.S. Amongst the in- 
thesc congested districts comes a demand for ad- structorg are Mr David Parks Fackler, the well- 
ditional insurance capital already far in excess of the known actuary, New York, and Judge Nichols,
normal demand for the protection of other districts, fditor 0f the “Insurance Uw Journal As a guide 
normal uemanci mr me , , fo §tudentf> a systematized course of study in, or

under the direction of the college, is invaluable. In 
student days desultory work wastes much time, 

responsible organizations, able i>erhaps to men jt jf a pj,asant occupation, too pleasant, m-
lrifling claims, but wholly inadequate to the de- dfed (or progrcss in acquiring any art can only be
mands for indemnity growing out of conflagrations ! madc by steady application on a well-arranged 
equal to those of Chicago, Boston. Paterson and, plan.

Tke Art ofNational Board of Fire 
ComgMted Underwriters considers that the con-
Dietriete.

The U.S.

gested districts of large cities present 
to its members, and 

circular on "The hire 
This sai«l in

a constant mçnace 
it is clearly set forth in a 
Situation'' issued a short time ago. over the

and based upon this factitious demand investors 
deceived and the insurance public are misled by ir-

an
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without compunction. It is only then in those 
cases where gross deception is practiced, or wher, 
the hanker in his eagerness to increase his profit-, 
violates some one or other of the sound principles 
that should guide him, that immediate losses of 
consequence are to be apprehended front the new 
business constantly accruing to the banks.
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The fire loss of the United States and
April Canada for the month of April, as com-
rtm. piled front the carefully kept records of the 

“Journal of Commerce and Commercial 
Bulletin," shows a total of $23,(123,coo. The follow
ing table gives a comparison of the losses for the 
first four months of the year, and the same period 
in 11/12 and 1903 :— But since there will always be, among the Ini-i 

ness men of a country, a number of incompetent and 
a sprinkling of knaves ; since the vigilance of 
bankers relaxes occasionally, it is only a question of 
time before a percentage of the new business taken 
on in any given year by a bank develops signs of 
un soundness. Sometimes it happens that the dis
covery of this is not made until it is too late to 
avoid a loss. In this respect the advantage pos 
sessed by a new bank might be said to be similar to 
that enjoyed by a new life insurance company. 
With prudent management both should be able to 
start with a clean list made up altogether of good 
risks, from which it might he expected that neither 
losses nor claims of any importance would result for 
a considerable time.

Although in theory this is the case when a new 
bank is started, in practice it does not always work 
out so smoothly. It is said about one of the banks 
that failed not long ago, that its debut in the busi
ness world was made by taking over a good big line 
of paper which had been carried by another bank as 
past due bills. This was, of course, an exceptional 
case ; the men who have formed the new banks of

1902.190 :i.
j is.ioo .980 

Hi,o:-o,Ho<i
9,907,680 

18,849.000
*146,666,98(1 *52,709,000 *61,994,800

Deducting the losses at Baltimore, Rochester and 
Toronto, the losses thus far this year by the ordin
ary fires would aggregate $(0,966,350, or sonic 
eight million dollars more than the sum charged 
against the first four months of 1903. The large 
fires during the month of April were the following :
Toronto, tint., general eonflegritiou........................
Montreal, Que., dry goods hourra and other...........
West Temp*, Fla., cigar factories an I dwelling».
Willierbarre, l’a., flour mill.....................................
Camden, N.J., talking machine factory..................
Midland, Ont., grain elevator»...................................
New York City, reap factory and other...................
Fernie, B.O., buaine»» part of town..........................
Providence, It.I,, furniture »tore......................... . .

It will be seen from the above exhibit that the fire 
underwriters have suffered very severely during 
1904. There appears to be a decided difference of 
opinion as to the system ti|mn which an advance 
of rates should he made, and in fact some com
panies seem to quietly oppose such action alto
gether. Clearly, the fire underwriting outlook is 
not bright.

1904.
$15,082,800 

21,010,600 
12.086,600 
12,094,600

February 
March .. 
April....

90,051,000
11,202.150
2.1,613,000

Total».

$12,500,000 
232,000 
250 000 
225,000 
400,000 
2*0,000 
230,000

290.000

to-day, are, doubtless, much too experienced and 
wide-awake to be caught in such fashion. The 
episode is given merely as an illustration of what is 
called by hankers the art of unloading. A branch 
hank entering a new territory and a new bank 
opening for business are naturally most susceptible 
to attack in this way. No bank manager would he 
guilty of suggesting to an insolvent customer that 
lie try to secure a loan from a new coming bank ; 
but it might happen that a manager would choose 
the occasion of the advent of

NEW VERSUS OLD BANKS.

In the prospectus issued by the promoters of one 
of the lately launched Canadian banks, the claim 
was made that a new hank just setting up in busi
ness, enjoys a number of advantages not possessed 
by its older competitors. Particular stress was 
laid upon the fact that in the case of a new institu
tion practically every dollar of resources, except its 
reserve of cash, is available for revenue purposes, 
and contributes directly to the profits. On the 
other hand, everybody knows that after a bank has 
been in existence a number of years, even when its 
affairs are administered by a management in the 
highest degree efficient, it cannot escape bad debts 
and losses, unless it resolutely declines to accept its 
share of the ordinary everyday business of the 
country. It is the custom whenever a bank has 
under consult ration a proposition for a loan, or for 
a line of discount, for the hanker to scrutinize care
fully the position and prospects of the applicant. 
The would-be borrower must have good character 
and credit ; he must have the appearance of sol
vency and of prosperity, or his business is declined

a new hank to put 
special pressure on some of his borrowers, of whose 
accounts he was getting suspicious. Apart from 
the fact that a new bank starts with none of its 
capital locked up, and, that for some time after 
commencing, an unusually large proportion of its 
business should be sound and vigorous, the advan 
tage in the race seems to lie with the old established 
institutions. These have their branches planted in 
selected strategic points all over the country 
through their directors and through their oth>r 
connections they wield an influence that is felt 
in remote little towns; their record of long and 
honourable dealing through all the crises and dc 
pressions that Canada has seen, gains them the 
confidence of depositors ; their staffs are like well 
drilled armies, with the fullest knowledge of the 
business in the different districts ; through their

even

4
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“Among the varying changes which time has 
brought about, is the fact that to-dav fire insurance 
has been brought into universal use a protection for 
all classes of property, anil it is universally conceded 
that the hope of collecting insurance for property 
sought to be disposed of, is the motive which impels 
to action perhaps ninety per cent, of the incendiary 
fires of the country. Resides, there are those who 
follow this nefarious crime as a business, and to that 
class especially all the cunning attributes of the 
human brain are brought into play and all of the 
twentieth century creations of chemical science have 
been adopted to aid them, not onlv to start the fire 
when the perpetrator of the crime has had an oppor
tunity to get far from the premises involved, but to 
enable him to cause the flames to spread as rapidly 
as possible and leave no odour behind of the 
chemical compound employed.”

large accumulation of funds, secret and declared, 
they can, if they wish, meet any concession that 
a new bank can afford to make in the matter of the 
discount rate.

Against opposition so strong it is no easy matter 
to make rapid headway ; and our new banks might 
be excused if they found themselves unable to be
gin dividends for some time after their commence
ment. And yet, one of the two has been successful 
enough, within a year of its commencement, to dis
tribute a moderate return to its shareholders, and 
but for the unfortunate connection with a failed 
stock exchange firm, the other would probably have 
not been far behind.

The prospects of the four or five new banks now 
in process of formation, arc not so clearly to be 
foretold. One has carried on a loan and deposit 
business under the form of a loan company, and it 
will, doubtless, retain and enlarge its connections 
and its profit when it secures the additional 
privileges and the higher credit that pass with the 
charter of a Canadian bank. On the last occasion 
in which there was a great increase in banking 
capital, and in the application for new bank 
charters, it happened that quite a number of the 
projected banks never went into operation. Before 
they could secure the necessary capital and complete 
their arrangement, the tide of prosperity had turned. 
In the United States the signs of falling trade be
come more apparent day by day, and Canada is 
always affected more or less by what takes place 
across the line. It may be, therefore, that history 
will repeat itself, and that not all of the banks now 
seeking charters will go into operation. If there 
is to be a considerable falling off in the business 
which the banks have to transact, it would be doubt
ful policy at the best to bring about a further in
crease in their numbers.

It is affirmed, that wherever the convicted incen
diary is liable to the death penalty, juries revolt 
from bringing in a verdict of “guilty,” as they con
sider the death penalty does not “fit the crime” of 
arson, but is barbarously in excess of justice. In 
consequence of this feeling, men of whose guilt 
there was no question, had been liberated, the ends 
of justice frustrated, and public welfare slighted by 
a verdict of “not guilty.”

The opinion of the Chicago inspector is that 
“The most potent remedy for the existing evil 

would be the amending of the law in such a 
to make the penalty for arson either a 

fine or imprisonment in the penitentiary. Give to 
the jury the power to fix the penalty of the accused 
at a minimum fine of $500, and a maximum fine of 
$2,000, or imprisonment in the penitentiary of the 
State for a term of not less than one year nor more 
than twenty years, and then you will have taken a 
step leading to a far greater number of convictions 
than can ever be hoped for under the present law. 
It mav be said that this is an admission that this 
crime not alone exists in our midst, but that it is 

and has always been regarded in the juris
prudence of all countries as a .felony, and that upon 
making the change here suggested, we would be 

1 departing from the long-established rules by impos- 
. ! ing the lighter penalty, thus resulting in the spread- 

I ing. rather than the suppression, of this crime.
In Canada there has been found difficulty in ob-

1Manner as

MOW

THE DIFFICULTY OF SECURING A VERDICT 
AGAINST INCENDIARIES.

Mr. Monroe Fulkerson, Fire Inspector for city of 
Chicago, has contributed a short paper to the taining a verdict against incendiaries, although, here 
"Argus,” on what he regards as defects in the laws the maximum penalty is now imprisonment for life, 
regarding arson. Even in countries where the old penalty of death for

It may be admitted, that the incentive of this f arson is still in force, no judge would dream of send- 
crime is very seldom “a malicious desire to burn a ing an incendiary to the scaffold unless there was 
domicile for the purpose of revenge, or, to satisfy clear evidence that the crime was committed with 
the vicious instincts of a criminal nature," but that the intent to commit murder, as has been the cas^.

In such a case, however, the indictment would

;

:
■ Iit is simply a fraudulent attempt to obtain the sum

of money for which the property is insured. In charge the accused with murder, 
earlier times, when the penalty of death for arson The difficulty of securing a^verdict against incen- 
was fixed by statute law, and usually carried out, the diaries arises mainly from the difficulty of bringing
crime was not a form of fraud as now it usually is, home the crime absolutely to the indicted offender,
for, in those days, fire insurance was unknown, An incendiary act is almost invariably one that has
whereas now, it is almost universally adopted by been planned carefully, committed with such
owners of property, by whom also arson is generally cunning as to destroy evidences of its perpetration,
committed. Hence, as the writer says:— | and especially has been so arranged as to favour

1 _____________ ____ ____ __
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the theory of the actual criminal being innocent. 
Direct, conclusive evidence of arson is difficult to 
procure, and jurors, too often it is to be feared, do 
not give sufficient weight to circumstantial evidence, 
the logical force of which, at times, they have not 
sufficient intelligence to follow, nor the moral 
courage to recognize. The evidence that would 
ensure a verdict of guilty, were the crime being 
passed upon one committed against a private 
citizen, is not regarded by juries as sufficiently con
clusive against the prisoner if the sufferer by the 
crime is only an insurance company.

That an incendiary, in most cases, as does also a 
burglar, richly deserve being sent to the scaffold, is 
undeniable, for such an act recklessly imperils 
human life for a criminal purpose. No man sets 
fire to premises without being f illy conscious that 
his action may destroy human life, or inflict dreadful 
injuries upon some innocent |>crson who is an in
mate of the building, or a fireman called to extin
guish the fire.

Were incendiarism punishable only by a fine, the 
shame of its infamy would be practically obliterated. 
The risk of being fined would be lightly regarded by 
a man contemplating an act of arson, as, when con
victed, he would pay the fine out of the proceeds of 
his crime, and would leave the court without that 
terrible brand of a penitentiary sentence, which has 
a terror for even hardened criminals. Were those 
accused of arson to be always tried by a judge, 
without a jury, guilty offenders would not as often 
escape the due reward of their deeds as they do at 
present.

as a separate business wholly distinct from the 
companies whose names appeared on the policies.

In 1894 the Hartford Fire Insurance Compatu 
purchased, and since that date has owned the New 
York Underwriters’ Agency. The Hartford found 
the l»;w York Underwriters’ Agency, although 
incorporated, controlling its own independent busi
ness. Purchase of ownership was made and ar
rangements were perfected whereby the business of 
the New York Underwriters’ Agency should there
after be conducted on a perpetual basis, such as 
permitted its legal merger with the Hartford ami 
the use of the Hartford’s name on its policies, while 
commercially, and in all respects affecting tin- 
agency field, maintaining separate identity. That 
the New York Underwriters’ Agency is a separate 
and distinct commercial entity has been adjudicated 
by the Supreme Court of New York State, and, in
asmuch as the Hartford has bought and per
manently owns the former, there is but a “technical” 
and ’‘immaterial" difference between the relations of 
the New York Underwriters' Agency to the Hart
ford, and the relations which exist between am 
subsidiary company and the corporation owning it- 
stock.

The New York Underwriters' Agency is a separ
ate member of every company rating organization 
in the United States, such as the Eastern Union, 

’Western Union, South-Eastern Tariff Association 
and Pacific Hoard of Underwriters. It is also 
separately and individually represented in all lesser 
organizations, h has its own head office and 
travelling inspectors anc adjusters. It is repre
sented by its own agent.-,, and manages its own 
business and carries its own lines, without any 
reference whatever to the business of the Hartford.

This old-established and highly esteemed office 
does business throughout the United States through 
over three thousand local representatives, and its 
entrance into Canada will be much apprecia'ed by 
agents and property owners. Its policies, which 
are secured by assets of $14,542,952, and surplus 
of $3,937,797. offer an important addition to the 
insurance facilities of the Dominion.

not

NEW YORK UNDERWRITE*» AGENCY.

In view of existing conditions in Canada, ami the 
demand for further reliable fire insurance, the an
nounced entrance into Canada of the New York 
Underwriters’ Agency calls for a few remarks.

The New York Underwriters’ Agency, of which 
A. & J. H. Stoddart, of too William Street, New 
York, are general agents, was established in 18(14. 
At that time Mr. Alexander Stoddart founded in 
New York an office for the transaction, through 
local agents, of a fire insurance business throughout 
the greater portion of the "United States. To de
scribe this business, he adopted the style, "New 
York Underwriters’ Agency,” which title was copy
righted by him under the laws of the L nited States. 
At first four, and subsequently two, prominent New 
York companies gave the New York Underwriters 
Agency its financial backing, and policies 
issued upon which the combined names 
companies interested appeared, although the policy 
itself was termed and known as the "Underwriters 
Policy.” The business of the New ^ ork l ndcr- 
writers’ Agency thus conducted through local 
agents proved large and successful. It was built up

‘PANIC-STRICKEN."

A daily contemporary recently made the assertion 
that, because the fire insurance companies h&d 
raised the rates in consequence of losses in Toronto 
and Ottawa, they were ’’panic-stricken,’’ and the 
reason given is that Canadian firemen arc as good 
as can be found I

The logical conclusion dcducible from this line of 
argument is, that no matter what the losses through
out the Dominion may be to the insurance com
panies, rates should not be advanced since Canadian 
firemen arc equal to any in the world, and such ad
vance indicates unnecessary panic.

were 
of the
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We do not see that it signifies to the insurance 
companies what degree of goodness is possessed by 
our firemen, so long as numerous fires and con
flagrations occur, proving, beyond dispute, that 
there is no money in the business at existing rates.

The companies, native or foreign, have not 
established themselves for the purpose of admiring 
or criticizing the handling of fires by the respective 
brigades. No, strange to say, it is neither fame 
neighbourly feeling which animates them, but 
simply the same reason, that draws to our shores 
other commercial enterprizes, which is an endeavour 
to make money. This is the plain, unromantic fact, 
and, if after long trial it is found that the balance is 
on the wrong side of the ledger from rates averag
ing say 1 1-3 per cent., we cannot comprehend why 
the term, “Panic-stricken" should be applied, be
cause an advance in rates is decided upon. Such, 
we opine, would be the course adopted by those 
following other mercantile pursuits under similar 
circumstances. Why should the article of fire in
surance be exempt from the laws applicable to other 
business? It is not the proficiency of our gallant 
fire brigades, but merely dollars and cents that the 
companies are looking to, and the sooner this is 
brought home to the public the better. We have 
heard the most reckless assertions indulged in by 
persons who are totally ignorant of the subject 
about the insurance companies making huge profits 
in Canada. Such assertions arc utterly disproved 
by the Government returns extending back thirty 
years.

We have always maintained that insurance can 
only be governed by the rules of average, and so 
long as conflagration from climatic causes, faulty 
construction of buildings, and so forth, arc not only 
jiossible, but probable, in this country, so surely 
must rates be fixed to meet such contingencies or 
the business of fire insurance will be on an unsound 
basis. It is ridiculous to argue that the losses of 
one year should have no bearing upon the next, as 
upon that principle, fire insurance would become a 
pure gamble, no reserves would be accumulated, 
ruin might come at any time, and the last stage 
would be worse than the first.

Happily for the grumblers themselves, the bulk 
of fire insurance in Canada has been in the hands 
of competent underwriters, who, while not infallible, 
know something of the business, and who are fully 
aware that without ample reserves there would be 
no security for what may be termed extraordinary 
losses, and that, had no such reserves been held, un
told desolation would have followed in the wake of 
such fires as have visited St. John, Ottawa, Montreal, 
Toronto, and other towns—in short, it would have 
been the public and not the companies, to become 
"panic-stricken.”

Thk Canadian Finit Immune* Co., has been compelled 
to call up more capital owing to loues at Baltimore.

AFTERMATH OF THE TORONTO CON
FLAGRATION.

A visitor to Toronto, who keeps away from the 
area devastated by fire, will find little to inform him 
regarding the calamitous loss inflicted by the recent 
conflagration. The business community is all ac
tivity, merchants are "working like beavers" to get 
their orders filled, and to keep their connections 
with traders at distant points from being disturbed. 
The word of the day is not, what we have lost, but, 
what we are going to gain. There is no crying 
over spilled milk.

The larger firms who owned their warehouses 
have already arranged to rebuild ; for which a 
number of contracts have been signed. Manufactur
ing plant is being prepared to take the place of that 
destroyed. Stocks of goods, on a wholesale scale 
have been ordered frotr home and foreign manu
facturers. That the greater number of the whole
sale merchants, and quite a number of manufac
turers in Toronto have been burnt out, their build
ings and goods being utterly destroyed, involving a 
loss of from thirteen to fourteen millions of dollars, 
without involving any one of them in ruin, is a 
marvellous exhibit of the financial soundness of tbe 
trade of Toronto.

nor

Turning to the fire insurance companies, the 
situation has a very differv.it aspect. The older and 
stronger companies, who have gone through 
previous conflagrations practically unscathed, who 
have wisdom enough to regard conflagration as a 
contingency to be provided for, are paying claims, 
or adjusting them, preparatory to payment, as a 
matter of business routine. Other companies have 
been seriously weakened by their losses in Toronto. 
Their reserves being inadequate, several fire com
panies are calling up capital to enable them to pay 
claims.

What course will be taken by a number of 
American “wild-cats” that were carrying risks in 
Toronto, has yet to be made known. Their experi- 

in Baltimore, Rochester and Toronto, has
more than a

cnce
given several continental companies 
satiety. It is anticipated that several will withdraw 
from this continent.

In reply to an enquiry as to what the underwriters 
consider to be required for raising the fire protec
tion service in Toronto to a state of adequate 
efficiency, Mr. McCuaig, the secretary, said:

“A complete inspection of the waterworks system 
and the fire department will be made by a board 
inspector within the next few weeks. Until this 
report is received I would not make any statement 
in regard to necessary changes and additions to 
place the fire equipment of the city in a condition 
to obtain the lowest possible rates.

“I may further state,” said Mr. McCuaig, that the 
work of specific rating will be proceeded with at 

and the key rate, which is the basis rate foronce,

_______ AL
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council—Executive members : Messrs. J. G. Thomp
son, D. McGoun, A. H. Lavers, A. R. Howell, R. J. 
Dale, Lansing Lewis, T. F. Dobbin, A. 11. Wood. J. 
15. Paterson, W. 11. Colley. Associate members: 
Messrs. W. S. Jopling, C. J. ADoway, Pemberton 
Smith, A. J. G. McDuff and Henry Timmis.

After the president had acknowledged the com
pliment of his re-election, a “smoking concert-’ 
followed, to the enjoyment of which Messrs. Humes, 
Dumbrill, Griggs and Pickard contributed.

It would be worth the consideration of the 
executive, how far it would be advisable to hold a 
summer gathering • of the members, of a festive 
nature.

the system of rating, will be estimated upon the 
present unsatisfactory condition of the water supply 
and the fire-fighting appliances."

The General Adjustment Committee is hard at 
work, but it wil I take some time before all the 
adjustments are made.

INSURANCE INSTITUTE OF MONTREAL.

At the annual meeting of the Insurance Institute 
of Montreal, held on the 6th inst., the president, 
Mr. T. L. Morrisey, Union Assurance Society, de
livered an address on the jiosition, prospects and 
work of the Institute. He drew special attention 
to the necessity of the members taking more active 
interest in the Institute, the lack of which was much 
to be regretted. A suggestion had been made that, 
besides the regular monthly meetings, there should 
be gatherings of a less formal nature, at which 
members, or visitors having special knowledge of 
some interesting subject, should give a talk thereon, 
to he followed by informal discussion. The Insti
tute has now a pleasant room in a convenient loca
tion, of which the members should make more use. 
The president announced that arrangements had 
been made in conjunction with the Toronto Institute 
and the Federation of Insurance Institutes of Great 
ltritain, for holding periodic examinations open to 
all the members, and for granting certificates which 
would be highly prized, and the studies necessary to 
secure, which would be of inestimable and life-long 
value. He urged the members to show their ap
preciation of this opportunity, and not to lag be
hind the members of the Toronto Insurance Insti
tute.

INSURANCE INSTITUTE OF TORONTO.

Tlie report of the Council of the Toronto Insur
ance Institute, presented at the annual meeting held 
on 6th inst., was encouraging and full of interest. 
Last session the membership increased by 127, and 
now stands at 31)4, while there is a cash balance on 
hand of $434.62. During the past session a three 
years" educationa' :ourse along practical insurance 
lines was inaugurated. Some forty-six students 
presented themselves at the written examinations 
held las: month.

A short discussion was held on “Insuring of 
Underaverage or Sub-standard Lives,” a paper on 
the subject having been prepared by Joseph Rum, 
F.I.A., of London, England, and read before the 
Institute.

Two prizes of $25 each were presented to the 
successful com|K-titors in the two essay contests, 
held in the fire and life branches of the Institute, 
namely, by E. L. McLean, secretary of the Fire 
Underwriters' Inspection Bureau, and John R. Hall, 
A.I.A., of the Imperial Life.

The election of officers for the session 1904-5 re
sulted as follows :—President, F. Sanderson, M.A.. 
F.I.A., actuary Canada Life : vice-president, C. C. 
Foster, secretary Western Assurance Company ; 
treasurer, D. E. Kilgour, R.A., A.I.A., North 
American Life; secretary, S. R. Tarr, M.A., Canada 
Life ; curator, J. E. Pickett, assistant secretary Im- 
|ierial Life.

The successful candidates at the recent examina
tion, were:—

First examination : Adams (Imperial Life), Aitkin 
(Western), Campbell (Canada Life), Crosby 
(Western), Cuthbertson (Canada Life), Domelle 
(Canada Life), Esler (Crown Life), Callow (Imperial 
Life), Gibson (Western), Hines (Canada Life), 
Lan «kail (Canada Life), Macklin (Canada Life), 
Martin (Western), Macdonald (Canada Life), Mac
kenzie (Imperial Life), Mcllwraith (Canada Life), 
Nosworthy (Imperial Life), Ohlen (Manufacturers 
Life), Pringle (Royal), Reynolds (Canada Life),

Tlie report of the secretary. Mr. George Lyman, 
covered only eight months owing to the date of the 
annual meeting having been changed. The report 
alluded to the need of more interest being taken in 
the Institute by the members, of which it said there
were some prospects. Reference was made to the 
prize essays read at the last meeting. There arc 
now seventy-seven executive, 198 associate, six 
honorary, and three corresponding members on the 
roll. Tlie report suggested that the associate and 
junior members be given more prominence at the 
monthly meetings, and that the discussion of pajiers

, read take place at the meeting following their de
livery. The report of the treasurer, Mr. C. C. Hole, 
showed a favourable balance.

The reports were adopted and it was resolved to 
raise the annual subscription of associate members 
from $1 to $2.

The election of officers resulted as follows, the 
scrutineers being Messrs. Grigg and Dobbin 

President—Mr. T. L. Morrisey.
Vice-presidents—Messrs T. H. Macaulay and H. 

M. Lambert ; hon. secretary, Mr. George Lyman. 
Hon. treasurer, Mr. Charles C. Hole ; governing

_
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general agent of the Mutual Life of Canada; 
treasurer, Mr. J. T. Lachance, chief agent of manu
facturers' Life.

The members of council were : Messrs. J. F. 
Gauvrcau, of the Travellers’ Life; O. Lalande, 
Union Life; VV. J. Delany, Manufacturers’ Life, and 
F. Arel, North American Life. Although this 
Association has only been organized two years, it 
has done considerably to promote and improve the 
situation of the life solicitor in Quebec, hence the 
members are proud of their association with it.

Robertson (Canada Life), Rossler (Imperial Life), 
Robb (Canada Life), Salmon (Canada Life), Starr 
(Canada Life), Stuart (Canada Life), Woodcock 
(Canada Life).

Second examination, life branch—Macorquodale 
(Manufacturers Life), Portch (Canada Life), Prest 
(Manufacturers Life), Winkfield (Manufacturers
Life).

Second Examination, fire branch—Fudger 
(I'.ritish-America), Hall (Norwich Union), Jozelin 
(Norwich Union), Lauder (General Fire Equip
ment), McLean (Western), Roberts (Norwich 
Union), Rodgers (Norwich Union), Shaw (Nor
wich Union), Singer (London and Lancashire), 
Szoliski (British America).

UNION ASSURANCE SOCIETY.

When the Union Assurance Society was estab
lished, the word "Union" was a very familiar and 
very popular one, owing to the movement in lavour 
of the union of England and Scotland, which Queen 
Anne had earnestly recommended in her first speech 
to Parliament. This was affected only a few years 
before the Union Assurance Society was founded 
and doubtless was the uppermost topic of those 
London merchants who met to drink their wine, and 
smoke their pipes as they talked over the organiza
tion of an insurance society, conviviality being the 
invariable concomitant of business in those leisurely 
days, llow soundly they laid the foundations; how 
well they planned the superstructure, is evidenced 
by the Society they established, after a life of 
nearly two centuries, being looked upon to-day as 
one of the strong insurance companies which do 
such signal honour to British sagacity, British 
finance, and British administrative skill.

The Society had a favourable experience last 
year, like so many other tire insurance companies. 
The net tire premiums were $2,925460, the net 
losses, $i,399,oûo, which yields an average ratio of 
losses to premiums of 47.8 per cent. The reserve 
for unexpired risks carried forward to 1904 
amounted to $1,170,180. There was also a net sum 
of $348,160 carried to credit of profit and loss ac
count. The total assets of the society amount to 
$21,358,625. Since 1902 the premium income has 
increased to extent of $342,685. The policy entered 
upon last year of writing off unprofitable business 
and strengthening its reserves has had excellent 
results, so that, strong as it has been, the Society 
was never before in a position of such strength as 
is reflected in the Report of 1903. Since then the 
Baltimore and Toronto conflagrations have oc
curred, but the losses of the Union were not 
sufficient to disturb its position so amply were they 
provided for.

The business of the Union Assurance Society is 
managed by Mr. T. L. Morrisey with sagacity and 
energy. While safeguarding the interests of the 
company with skill, those of the policyholders are 
duly cared for. At the close of last year the Union 
had $34406,217 at risk in Canada, representing such

FIRE IN C.F.R. ELEVATOR ' B. FORT WILLIAM.

X fire occurred on the 12th inst., in the above 
elevator. The amount of insurance involved on 
the building, boiler, etc., amounts to $190,000, and 
mi the contents, $481,000. There will be very con 
siderable salvage on the latter. The companies 
interested are as follows:—

Content’.Content».
$<2,600 Nnlionsl of lielnnd ... $20,000 

15,000 N. Brit. A Mercantile.. 17,000 
. 25,000 
. 29,000
. 10,000 
. 10,000 
. 12,600 
. 50,000
. 20,000

All inee 
Atlas ...
Hriliih America .... 25,000 Northern...............

19,000 Norwich I'nion... 
35,000 Phoenix, Hartford 
15,000 1‘hicnix, Ia> 11 don .
25,000 Ottawa..................
27,000 Royal................... .

Li». & Lon & Glut*.. 60,000 Western................

Caledonian... 
Com11 Union
Equity...........
Guardian ...
Hartford

Undoe Assurance... 20,000
$461,000

ON BUILDING AND BOILERS.

Phoenix, of London, $66,500; Union, $28,500. 
Western and United States railway syndicate, $95,- 
000.

The net loss to the Western will be only about 
$15,000 on building and contents.

QUEBEC CITY LIFE ASSURANCE AGENTS 

ASSOCIATION.

The general annual meeting of above Association 
was held on 3rd inst., when the reports of the 
president and treasurer were very favourably 
received.

The election of officers resulted as follows: 
president, Mr. J. B. Morisette, general agent of 
North American Life; 1st vice-president, Mr. Frank 
Glass, general agent of Canada Life ; 2nd vice- 
president, Mr. Jas. F. Belleau, general agent of the 
Equitable Life; secretary, Mr. M. Monaghan,

_■
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Total.................................................
Other V. 8. Joint Stock Com panic*

Total...........................................................

4.492,721 60 
11,408,466 39

$15,696,187 89

Recapitulation.
Total loaeee of the V. S. Branche* of Foreign 

Companion............................................................... «9,743,318 86
Total loeeee of U. 8. Co.’» operating in Canada.. 4,492,721 60 

other U. 8. Joint St ,ck Co.’».... 11,403,466 39
U. S. Mutual Inaurance Co.’».... 143,949 41

11 rand aggregate of loeaea bjr Baltimore con- 
flagration.............................................................. $25,783,456 16

PROMINENT TOPICS.

The extraordinary measure which was presented 
to the Quebec Legislature, we are pleased to know, 
has been modified to a large extent, and the majority 
of the original and more objectionable clauses have 
been struck out. VV'e refer more especially to those 
asking for unlimited borrowing powers and un
limited powers to open, widen or prolong streets 
and carry on works of a like nature. The Mont
real delegation went down to Quebec on Tuesday 
evening last, expecting that the Hill would be taken 
up in the modified form, but it was discovered, after 
the delegation got there, that it was not to be 
taken up until next Tuesday, the 17th inst. An at
tempt, it is undersood, will be made to reintroduce 
the clauses concerning the construction of conduits 
and the purchase of the gas plant and franchises ; it 
is also expected that interested parties, not con
nected with the Council, will endeavour to get some 
more «treets or portions of streets expropriated. 
It is suggested that if the clauses regarding the 
purchase of the gas works and building of conduits 
be reinstated, they will not become operative until 
submitted by by-law to the ratepayers, and approved 
of by the majority in number and value of the as
sessed property of real estate owners.

• • • *
As stated in our last issue, we regard as a grc.’it 

pity that expropriations should have been com
menced by the city, and that the consolidated 
Charter had been tampered with and sought to be, 
or amended for it was proving to be a good charter 
for this city.

Skandia, Sweden...............
Sun Insurance (Hike........
Union Asauranoe Society.
Western Assurance...........
Miscellaneous.....................

147,0110 M 
695,tus oe 
336,069 M 
331,821 00 

$159,5*7 N

Total of U. 8. Branches of Foreign Co.’»... $9,743,318 86

V. N. Joint Slock Comfmnirr operating in Canada.
Ætna.....................................................
Connecticut........................................
Hartford...............................................
Home, New York.............................
Insurance On. of North America,
Queen’s of America.........................
Plienla, New York..................... ...
Phienix, Conn................... ..............

$578,594 50 
300,600 00 

1,199,9*3 M) 
7*8,139 W 
500,000 00 
450,000 00 
371,000 00 
325,000 00

an extent of business as needs all the attention and 
prudent management which are bestowed upon it. 
Last year the loss ratio was exceptionally moderate, 
as was the case generally. This year fire insurance 
is under a cloud, owing to several conflagrations, 
but, so far as the Union Assurance Society is con
cerned, the cloud has the proverbial “silver lining,” 
as its reserves are so large as to fully provide for 
these or even worse disasters.

LOB MM BY BALTIMORE CONFLAGRATION.

The Insurance Department of the State of Illinois 
has published a table giving a list of losses by the 
Baltimore conflagration sustained by the insurance 
companies, authorized to do business in that State, 
compiled from their sworn special statements. The 
table appended is a synopsis of the more detailed 
one issued by Mr. William R. Vredinburgh, the 
Illinois Insurance Superintendent.

The aggregate given in the table exceeds in 
amount what has been generally reported, the total 
losses at Baltimore being $25,783456. Of this sum 
$4,492,721 falls upon the American fire insurance 
companies that are operating in Canada, and $8,- 
523,1446 on British and Canadian companies. 
Seven British companies are down on the list for 
$5,323,000.

Fortunately for the insured, fortunately for the 
city of Baltimore, the amount of these losses will be 
l«id in full ; there were others, however, not included 
in the table, the payment in full of which is doubtful, 
as the insurance had been placed in weak, local 
companies that had no resources to provide for con
flagration risks.

The following schedule was compiled from the 
table of the Illinois Superintendent of Insurance :—

N.t amount of 
lost auetslLe.1 
b? Company.

Kokxiox Combaxieh, U. 8. Brakc iisx.
Aachen A Munich, Germany....................................
Atlas Assurance....................... .. ...................................
British America Assurance.......................................
Oaledeaian......................................... ...............................
Commercial Union Asauranoe.................................
Salamamira, Russia......................................................
I lamliurg Bremen..........................................................
Law, Union A Crown................................ .................
Liverpool A London A Globe....................................
London Assurance...............................................
louden A Lancashire.,,,............................................
Manchester Assurance........ ........................................
Munich, Germany..........................................................
National Assurance Co................................................
Northern Assurance Co..............................................
North British A Mercantile.......................................
Norwich Union...............................................................
Palatine, Ltd...................................................................
Phtnoii Assurance........................................................
Royal, England...............................................................
Royal Exchange, England..........................
Scottish Uuioe A National........................................

$149,665 00 
226,969 00 
1*3,841 00 
221,239 88 
413,795 00 
150,000 00 
103,150 00 
106,438 00 
945,282 OO 
190,62* 60 
2*0,000 OO- 
234,895 00 
500,000 00 
132,003 00 
649,221 00 
8*5,648 00 
589,933 1* 
1*8,500 00 
480,124 00 
*78,587 00 
363,301 00 
148,542 00

________________ 1______

f'
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QUERIES COLUMN.

In order to furnish our readers with information, 
we propose to devote this column to replies to 
correspondents. Letters should be addressed to 
“The Chronicle, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

1177. F. E., Montreal.—The par value of Granby 
Consolidated Mining, Smelting and Tower Company 
shares is $10. Its mines are at Phoenix, the princi
pal ones being the Knob Hill and Old Ironsides. 
The main operating offices are at Grand Forks, as 
is also its smelter. On 16th December. 1903, the 
first dividend of 1 per cent, was paid. The stock 
is selling in the neighbourhood of $4 per share.

1180. P. P. C., Toronto.—The Ottawa Electric 
Railway Company has an authorized capital of $1 
000,000, of which $814,800 is paid up. There is also 
a bond of $500,000 4 per cent, bonds due 1922. The 
company pays 8 per cent, per annum in quarterly 
payments of 2 per cent, on tst January, April, July, 
and October. Last year they earned 10.62 per cent, 
on their paid-up common stock. The company pays 
no percentage of earnings to the city of Ottawa, but 
pays a track mileage of $450 per mile. They oper
ate about forty-two miles of track.

1182. M, M. J., Quebec.—(l) A member of the 
Montreal Stock Exchange cannot be a member of 
any other Stock Exchange, nor become a partner of 
a member of any other Exchange. (2) The 
building erected by the Montreal Stock Exchange is 
now practically completed, and will be taken pos
session of for business about the 1st June.

1178. B. G. J., Toronto.—The number of pas
sengers carried on the Elevated and Surface lines in 
New York City was, according tto the report recently 
filed, 1,036,834,773, an increase of 65,075,964 over 
the previous year.

1183. S. T. C„ London. The bonds of the 
limited railway and Electric Company of Baltimore 
have paid 4 per cent, for some time. The interest 
is cumulative.

1184. D. M. P., Collingwood.—The United Shoe 
Machinery controls some eighteen valuable patents. 
The earnings are said to be very good, and the 
stocks are considered a good investment.

The best thing that can now be done in the inter
est- of the city would be to strike out the whole 
Bill, and thus consign to oblivion a measure which, 
as .it first presented by the Montreal City Council, 
was unique, and without precedent in the annals of 
municipal legislation. The Bill which asked for 
powers unlimited and autocratic was a Bill out of 
keeping with existing democratic ideas and forms ol 
municipal self-government, and a violation of the 
rights of all property owners and all materially 
interested in the welfare of this commercial 
metropolis.

The following companies are in the new schedule 
of insurance for city property :—
Scoit. Union & NT . 20 p. c. Mount lioyal,...
Mootraal, Canada ., IS “ Otiawa Kire.........
Equity........................ 12f 14 London Mutual
Law, Un. & Crown.. 10 " Anglo American......... 5

By a printer's error last week, the word “Mount” 
vas left out of the title, •'Mount-Royal" in above 
list, so it appeared as though "the” "Royal” were 
on the schedule, which is not the case.

15 n. c. 
.... 121 ‘

10

The aldermen made a tour of observation this 
week, and appear to have been surprized at finding 
the roadways in so dilapidated a condition. Un
fortunately, an observation tour is not an annual 
but daily affair with many citizens, whose complaints 
of the dangerous state of the streets will, wc trust, 
receive some attention now a number of the city 
Council have seen for themselves how disgracefully 
out of repair are many of our leading roadways.

Tile finance committee of the Toronto public 
schools, on 2nd inst., divided $672,400 on those 
buildings amongst forty-five insurance companies, 
apportioned as follows :—British companies, $326,- 
104; Canadian companies, $215,168; American, 
$70,602; eight mutuals, $60,526. The leading 

: British America, $53,792; Western, 
$53,792; Royal, $33,620; Commercial Union, $23,- 
534; Alliance. Manchester, Norwich Union, Sun, 
Union Assurance Society, each $20,172. The rates 
are not to be raised because of the fire, except 
two schools, which are within the congested district.

Ilvw

amounts are

mi

The war situation in its leading feature has 
resemblance to that (Hiring the Crimean war. Sebas
topol was then to E'astern Europe what Port Arthur 
was becoming to Eastern Asia. The former was in
tended to be Russia's impregnable stronghold. It was 
a |>erpetual menace to Turkey, to the Mediteranean 
jiowers, to England's road to India and to the Balkans. 
Port Arthur seems to have been built for atialagous 
purposes, more especially it was a menace to Japan 
and China. We say, "it was" for, so far as any 
news is to be relied upon, Port Arthur is in imminent 
danger of the fate of Sebastopol.

some

THE EMPIRE ACCIDENT AND SURETY COMPANY.

The above company has obtained a special Act of 
Incorporation from the Dominion Parliament to 
transact accident, sickness, and guarantee insurance.

Wc understand that over $100,000 stock has 
already been subscribed for.

war

* * » •
The fall of the fortress in the Crimea ended the War 

at that time. Would the capture of Port Arthur end 
the present war? The precedent of Schastopo! is, how
ever, not comp ete. The policy of Japan is not known 
as definitely as was that of the powers fighting in the 
Crimea. Never before were war operations being con
ducted on such a scale respecting which and regarding 
their probable outcome so little was known.

PERSONALS

Mil. C. Chevamf.* Cnr.AU. générât manager National 
Assurance Co., of Ireland, who was In Montreal this week, 
ha* returned to Toronto He Is expected In thla city again 
early next week.
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Mn. F. Sparmno, secretary of the National Life Insur- 
ance Co , Toronto, hai been In Montreal for put few days, 
looking after the Interest» of his Company here. Mr. 
Sparling elates that the business of the National Is mak
ing very steady progress In this province.

Mil. Randall Daviiwos, manager of the North British 
and Mercantile Insurance Company, has returned to Mont
real, from the old country, where he spent some nine or 
ten weeks' holidays. A cruise In the Mediterranean, and a 
visit to Edinburgh and London, occupied most of his 
time, which was very pleasantly spent.

Mn. Thkvok A. Evans, Inspector of the London and 
Ismcasblre Fire Insurance Company, has resigned his 
sltion with that office. Mr. Evans has been seriously 111 
for some months, but is now happily recovering. He does 
not feel equal to returning to business for a considerable 
time, hence his resignation.

Mu. Clarence A. Bonner, manager of the Montreal branch 
of the Dominion Bank arrived home a few days ago, after 
a two months' holiday, the greater part of which he spent 
cruising In the Mediterranean, visiting Algiers, Italy and 
other places. He spent some time also In Ixmdon. Mr 
Bogert was very much struck with the great change, be
tween now and a very few years ago. In the views and 
feelings entertained towards Canada by the people of Eng
land

Mn. Jamkh H Brewster, manager of the Scottish Union 
and National. Hartford, after a tour In Europe, and visit
ing the home office, Edinburgh, Is expected home In
few days.

"Tin Leviathans Will Stand it as Usual, but the 
strain will probably be too much for some of the smaller 
offices," says the "Standard," In reference to the losses hy 
recent conflagrations. Where would the large business 
establishments be were there no "leviathans" to protect 
them from utter destruction when a conflagration comes?

The Philadelphia high pressure pumping station bad a 
recent test. Three plugs were connected with six lines ot 
hose on each. Seventeen streams were thrown at one 
time, but during the greater part of the test only twelve 
streams were used, with 1% Inch nozzles. This arrange
ment threw streams about twelve stories Into the air be- 
fore the water broke Into spray.

The Commercial Uhion Insurance Company has se
cured convictions against M. M. Tucker and A. R. Tong, 
for conspiracy In connection with the defalcations of tl. p 
Osborn, one of the Company's, officers, 
sentenced res|«ectlvely to nine and six months In the peni
tentiary. They pleaded guilty to making false claims of 
Are losses, Osborn sentenced himself to death and carrN 
out the verdict by suicide.

They have been

Stl'pid Criticisms or Insurance Companies.—It )i 
amazing to find continual remarks by newepafiers in re
gard to Are companies' profits. Several we have noted 
give the gross premium and losses, and declare the differ
ence between these amounts to be "profits"! No consider
ation Is given to expenses, nor to the everpresent risk of 
conflagration, nor to the record of the business extending 
over a number of years. This Is highly discreditable to the 
Press.

a

I

Hôtes and Items, Stihk Yahiln Loss, Indianapolis.—The following 
pan lee were Interested In the large fire, on 2nd Inst., at 
above city:—

Ætna............... ....
Home ......................
Hoy a I........................

L. A L A O........
N tli Kritish A M....
Ins. Co. of N. A ....
Bril. America..........

t HI'I-

AT HOME AND ABROAD.

110,000 Atlas...........................
10,000 Scottish U. A N’l.......
10,000 Fhœiiix of Hartford.. 
10,000 Norwich Union.........
7.500 Queen..........................
6,000 l.ond A L..................
2.500 L«>nd. Aa»’e................
2,100 Other Co.’a.................

An Alleged Incendiary Lawyer.—One, South worth, a 
New York Lawyer. Is In custody, charged with arson, on 
the evidence of an all-Ted accomplice, who was In Jail for 
other offence».

16,000
6,000
5,000
6,000
5,000
2,600
2,500

75,000

$162,000

I

Correction.—In our New York correspondent’s letter 
last week, on insurance matters, occur the words "much 
Interest attaches to the action of the North British In dis
continuing all Its branch offices in this country." 
ought to have read. "Its branch offices In this city," that 
Is In New York.

United States Casualty Company.—General B. F. 
Tracey has been elected President of this Company, in 
cesalon to the late Major I. W. Hlnkley. The General has 
had a varied and distinguished career, both as a lawyer 
and a soldier.

This Total.................................
The insurance loss Is about *90,000.

Insurance OE At tomohii.es.—The opening of an auto
mobile store In this city puts forward the question of the 
Insurance of these vehicles and of the premises In which 
they arc on exhibit for sale. In reference to the question, 
the United States "Review." says: "There are now only 
about two companies that are Issuing liability policies 
upon automobiles, viz., the Ætna and Maryland Casually, 
the several other offices which formerly wrote the business 
having all quit doing so after an unsatisfactory loss expv- 
len.-e. According to the “Chronicle,” one New York city 
romimny. which is unusually careful In Its acceptance „f 
risks. Is credited with paying *11,000 In losses upon auto
mobile accident, within three months, and on a premium 
mount of less than *3.000. No wonder aulomoblle Mn 
are now turned down by it. Both the .Etna and the Mar 
land, on the other hand, write the [ 
derbllt'i “White Ghoat," being about the 
and It la understood earh

Wildcat, in TnouaiE.-Thlrty-seven Indictments have 
been returned by the grand Jury, Chicago, against W. G. 
Dunn. Chat. Fuller, E. M. Greene, and A. Lubeck, who arc 
associated with a wildcat insurance company, who are 
charged with conspiracy in pretending to Insure property 
and Issuing fraudulent policies.

Insvbance Company DiviDE.Nns.-The Commercial Union 
directors have declared a dividend of 25 shillings per 
share, making with the Interim dividend paid In November 
last to shillings per share for 1903. The directors of the 
Liverpool and 1-ondon and Globe have declared a dividend 
Of 22 •hillings per share, making with the Interim dlvldeu I 
paid November last. 36 shillings per share.

business freely. Van-
only prohibition, 

company Is well satisfied with 
lie record thus far, The policies cover for accidents to III- 
and limb only, and do not 
The contract of the .Etna

aatend to property daman 
restricts to a speed of eight
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history shows that many of the notable events in the fi
nancial world have started in this month. What the in
dications are at the present time are shown by the trade 
reports and by the condition of what are considered as 
pivotal branches of business. In the iron business a com
petent authority states that conservative men look for a 
quiet business in iron and steel lines until the crop situa
tion and the political situation are more clearly de
fined; but in the mean time there is an inclination of many 
roads to make purchases for the ordinary maintenance 
work which Is required after the severe winter which we 
have had, at present prices of rails.

In dry goods the movement Is conservative, although 
there is a noticeable increase In initial Inquiries, but the 
advent of warmer weather gives good heart to the mar
ket and leads to the belief that better times are Imme
diately at hand. Collections are said to be excellent.

Reoprts from the Southwest and South are that the 
spring business Is very good, that the banks have plenty of 
money, and that farmers throughout the country are Im
proving their places and showing signs of prosperity, 
while the hardware business Is better than it has been 
In some years.

The anthracite coal traide Is good, and the bituminous, 
except in certain portions of 3hlo, shows improvement. 
In fact, all reports go to show that there is a steady busi
ness going on all over the country, and that mercantile 
conditions are good.

Reports are current that the New tork Central Is to 
Issue some $25,000,000 to $30,000,000 of debenture bonds for 
improvements, and that J. P. Morgan & Co. will take 
most If not all of them.

The borrowing by railroads Is one of the unfavourable 
factors of the time, for at present the public mood Is to 
take the older issues In preference to the new, but as the 
older ones are pretty closely held they will, of necessity, 
have to take the new issues to some extent. The placing 
of some of these new issues in the hands of fuma fide In
vestors will greatly relieve the present situation.

Steel stocks have been under pressure all day, the pre- 
ierred having been as low as 63%.

The market closes very Irregularly with a heavy tone.

T. C. DELAY AN.

miles an hour, while that of the Maryland permits fifteen. 
The minimum rate charged for a policy with the usual 
$5.000 and $10,000 limits, to $60,000 with a further charge 
of $5 for each additional horse power beyond a fixed fig
ure.”

Correspondence*
We do not hold ourselves responsible for views eipveeeex. 

by correspondents.

NEW YORK STOCK LETTER

New York, May 11, 1*04.

While the Panama transfer Is an accomplished fact, and 
as a marekt disturber Is a thing of the past there are 
several Interesting and Imjiortant facts connected with It 
Inasmuch as It Is a record transaction of the age. 
fact that the whole matter was handled by a single house 
shows In a marked degree the financial strength of the 
house and the high credit which It enjoys for Its ability 
to handle such operations and Is a fresh evidence of the 
growing Importance of New York as a financial centre.

Aside from the Panama transfer and the discussion of 
the proposed loans by both Russia and /apan, there has 
been very little of Interest during the week. The market 
has been Intensely dull, and transactions on a greatly re
stricted scale. At times It has been distinctly weak, and 
all within a very narrow range of prices. The two most 
prominent properties having been Louisville and Nash
ville, which advanced some 1>. per cent., and Consolidated 
(las, which declined some 6\4 per cent, upon rumors that 
the Government would veto what Is known as the Rems»n 
Gas Bill. There is, however, a very noticeable Improve
ment In the Investment market, and there Is a steady, 
though quiet absorption of the better class of Investment 
properties, and unless something very unfavourable de
velops, and which, at present cannot be foreseen, this Im
provement is likely to continue and also to increase.

Notwithstanding the large shipments of gold for the 
settlement of the Panama purchase, money Is piling up at 
this centre. Shipments of gold from Japan having be=n 
received, which very nearly offset the shipments of this 
metal to Paris, while the contraction of general business 
throughout the country has caused additional funds to be 
sent to this market, and has tended to still further depress 
the rates for call money, and present Indications are that 
this movement will continue until the movement of the 
crops sets In later In the season.

Considerable Interest has centred In the Government 
crop report which was Issued yesterday, 
that It would show a decrease in the condition of winter 
wheat, and on this belief the grain markets advanced and 
the stock market declined somewhat; but when the re
port was given out. and It was stated that the condition 
had Improved and stood at 76.5 per cent, on May 1st, and 
that since that time climatic conditions had been such as 
to still further Improve promptly declined and stocks be
came stronger.

Another factor which has been use to depress the mar
ket during the past few days has been the poor showing 
which the Erie statement Is expected to make, but It Is 
quits possible that this may turn out better than has been 
anticipated.

It Is held by quite a number of people that the early 
weeks of the month of May sometimes give an Indication 
as to what the business for the rest of the year will he, 
whether this Is a fact or not It Is dlucult to say, but

The

20 Broad Street, New York City.

TORONTO LETTER.
The Conflagration—The Action of the Insurance Com

panies—The Object of 1L—What the City Needs. - 
The Non-Tariffs Get Together.

Dkab Editob,—Three hours after mailing you my last 
letter, the worst conflagration and heaviest fire lose this 
city ever sustained occurred, leaving us a heap of ruine In 
place of the fair structures occupied by many of our most 
successful and progressive wholesale merchants. It was a 
calamity that stunned this business community for the 
first few days, and. although a reaction has come quickly, 
and the sufferers are with wonted energy and enterprise 
bestirring themselves to rebuild and reinstate as their 
ability permits. It Is yet true, that the effects of no serious 
a loss of capital, combined with the ■ rippling of business 
facilities will be felt for many a day. One experienced and 
competent to Judge, told me that he estimated the total 
loss would reach up somewhere between $15.000.000 and 
$20,000,000, and I think his estimate will be found not far 
astray when all the returns are In.

As was to be expected the Canadian Fire Underwriters' 
Association and the Toronto Board of Fire Underwriters 
took early action In regard to an Immediate advance of 
city rates. They certainly have advanced them right

It was feared
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smartly, when they uk for 1 per cent, ms a conflagration 
•peclal extra on top of the ordinary rate In each Individual 
caee, excepting dwellings, the extra applying only to .the 
congested district or hazard zone as understood and de
fined some time ago. Outside the said district 
extra of 50c will prevail. Naturally the people needing 
Insurance do not like the advance at all, and 
papers are full of complaints and strong letters, etc., all 
written, seemingly under the assumption that the com
panies have made so much In Toronto that they should not 
now ask what are called outrageous rates.

agreement and action, to be submitted and discussed at an 
early day. As the non-tariffs have suffered severely, it Is 
a natural proceeding for them to get together and try to 
reach some understanding whereby they may stop undue 
competition with each other, and And some common 
ground or base whence they may make a new departure 
tor their mutual Interests. I hope to report to you ere 
long the outcome and results of this novelty In free lame 
underwriting.

a general

our news-

Yours,
ARIEL.

Tobonto, 3rd May. 1904.It does not satisfy, nor mollify complainants, to have lig
ures from Government returns quoted to them, showing 
that over a series of years the profits of the Are companies 
have been Insignificant In the aggregate, and as regards 
many Individual companies. Insufficient to Justify their 
continuance In business. The Canadian Manufacturers' 
Association has voiced the public opinion and comes for
ward calling upon the Insurance people to give them an 
Interview and discuss the Increase of rates. The said In
surance persons are evidently disinclined to do this, con
sidering It a waste of time. it seems to me that If that 
Influential body, the Canadian Manufacturers' Association, 
would turn their force upon our City Council and insist 
that the fire protection of this city be placed at once upon 
a first-class position, they would be moving In the proper 
and Indeed only hopeful direction, to bring down rates 
The Insurance companies want a complete reorganization 
of the City Fire Appliances system, management, and 
equipment I take this to Include the acquirement at the 
earliest possible moment of Improved, up-to-date water
works, and Immediate. If temporary Improvement 
water pressure. It means that at least 
of steam Are engines

STOCK EXCHANGE NOTES

Wednesday, p.m., May 11, 1904.
The tone of the local market continues to Improve, and 

prices generally are firm and advancing, the level at the 
close to-day being higher and stronger than that prevail
ing a week ago. The volume of business, however, has 
not greatly Increased, with the exception of the business 
In the Dominion Steel securities, In whlch^a decided wak
ing up was noticeable, and under advancing prices a con- 
s'derably larger business was done than has been seen In 
there stocks fer a lengthy period. Apart from the D0111- ,
Inlon Steel securities, Twin City was the only really active 
stock, although a fair business was done In R. 4t O., C. P 
R. and Nova Scotia Steel Common. Buying from the pub
lic Is once more creeping In, and from present appearances 
the market seems to have become more healthy, and 
promises further Improvement. Canadians seem to be 
forsaking the American market and paying more attention 
to their own securities, and this sensible and commendable 
attitude will be reflected In the price position of local 
stocks If It continues, as It should, and no doubt will. The 
movement In the Dominion Steel securities foreshadows a 
revival of Interest In the Bonds and Stocks of this Com
pany, and although the upward movement, If carried much 
further, will, no doubt, be discounting the future to 
lain extent, still with any encouragement In the way of 
protection, the Company should be In a good position to 
make money notwithstanding the numerous and costly 
mistakes which have been made in connection with early 
experiments. The Bonds seem to offer a fair speculative 
Investment even at the higher level at which they arc 
now selling. It Is constantly asserted in some quarters 
that before the next coupon matures the bonds will be 
selling In the neighbourhood of 80, and should such an ad
vance take place, the preferred and common stocks will 
no doubt follow the lead of the bonds and improve In 
price also.

The export movement in gold from New York to Europe 
still continues, and heavy engagements for shipment on 
Thursday have been made this week. Within a period 
of about a month over $30,000,000 In gold has been 
out of New York. The bank reserves 
however, and unless the movement assumes 
larger proportions, no uneasiness as to money supplies 
need be felt. Call money Is still a drug In the New York 
market, while locally although rates remain Arm supplies \ 
are ample. Several of the larger New York Stock Ex 
change houses having Montreal connections have loaned 
blocks of money, within the last week or so, to Canadian 
houses at 4 per cent. The Montreal rate for call 
remains unchanged at 6 per cent., while the rate in Nev 
York to-day was 2 per cent., and In London the 
1M to 214 per cent.

The quotations for money at continental points 
follows;—

of the 
twice the number 

we now have must be procured, and 
we are at present far below the equipment of cities of like 
size In the United States In particular.

L“"y' we w,,lt a ftre boat or Are tug of first-class 
power, and this we want now. Instantly. Such a craft
sldersH* ,d'rmly fr<m' lh" ,taï "“tht have helped con-' 
Iderably to augment the notoriously weak pressure at crlt- 
cal points, the night of the conflagration let the City 

Council be Induced, coerced. If you will. Into giving Imme. 
dlate assent to meet these needs and then the Canadian 
Manufacturers' Association will get audience and a wet- 
come from the Insurance authorities. The underwriters

«raws Xrrr,: r,r.;
by putting extraordinary pré sure on the people who 
Insurance can they hope to reach the city authorities 
through them. Meanwhile all the common talk of Insur
ing elsewhere and doing without Insurance, and starting
‘ ”eW. a"'/11, !n,Urenre 0omp*nlr to Fist so much wild 
tAJk. and fruitless. Not

a cer

use

onejsrœnSsSs
the city at once, and the companies may safely be trusted 
to promptly bring down their rate to nominal figures 
Evidently they mean business this time, and 
folng to be costly.

sent
are yet stronv 

very mu« iidelays are

JUMSaçÆWA-satt:
îSTmlnlmumT ™hêm^ve“ro
some minimum figure, applicable to the different class,, 
of risks, below which they would reruse to write
Ôther"m»^l0n °? ,aP'nloD ™ lnvll<* ''!»= the above and 
other matters of Interest. There was
ance and all companies doing business 
rash mutual plan were r I 
a committee be formed to

A gen- moncx

» very full attend- 
-' °» the cash, and 

represented. It was resolved that 
prepare some plan or form of

rate wa*

are sv

-
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Montreal Power closed with 78% bid, a gain of % point 
for the week on sales of 770 shares.

Market. Bank.
22 3Paris............

Her in..........
Amsterdam 
Vienna,... 
Brussel* ...

:: I as*
Dominion Steel Common amounted to31 The trading In 

2.116 shares. The highest touched this week was 12. and 
the stock closed with ilk, bid. a net gain of 1% points 

The Preferred Stock sold up to 8514. and 
traded In The stock reacted somewhat

n
2J

...
C. P. R. closed with 116% bid. a decline of % of a point 

Horn last week’s closing quotation. The transactions In 
this stock were small this week, and only 671 shares were 
traded In. The earnings for the first week of May show 
an increase of $35.000,

for the week.
1,061 shares were 
and closed with 32% bid. a net gain of 4 points for the 
week. The bonds on a business of $218,000 scored a good 

highest for the week being 70%, and theadvance, the
closing bid being at a reaction to 68%, a net gain of 1 Va, 
points for the week.The Orand Trunk Railway Company's earnings for the 

first week of May show a decrease of $25.742. The stor k . « .
quotations, as compared with a week ago, are as follows Nova Scotia Steel Common closed with 76% bid, a no

minal decline of % point for the week, and 522 shares 
were traded In. There were no transactions In the Pre
ferred Stock, and $1.000 of the Bonds sold at 107%.

To-dny.A w»-« k ago.
99)101KiM .. ............ ..................

S«%•••nil ....
I'liinl Pr»*ffp- ...

84»
36»371

* * *» » •*
The sales In Mackay Common amounted to 120 shares, 

and the closing bid was 23, as compared with 23% last 
week. The sales In the Preferred Stock Involved 75 
shares, the closing bid being the same as last week at
67%.

Dominion Coal Common sold up to 66%, and closed with 
66 bid. a net gain of % of a point for the week on trans
actions Involving 328 share®, 
more active and sold up to 110% on transactions totalling 
427 shares. This advance Is no doubt In anticipation of 
the half-yearly dividend of 4 per cent., which Is due and 
payable on 1st July next.

The Preferred Stock was

* * *

Montreal Street was Inactive and only 77 shares changed 
hands, the closing bid being unchanged at 208%. The 
New Stock trading Involved 04 shares, and the closing bid 
was 204, a nominal loss on quotation of % point for the 
week. The earnings for the week ending 7th Inst, show 
an increase of $4,482.27, as follows:—

* • *
Per cent.

Call money in Montreal..................
Cal 1 money in New York........ ..
Call money in Ijonion...........
Bank of England rate.....................
Consol*..........  .................................
Demand Sterling.......... ...................
00 .lav-’ Sight Sterling....................

* * *

2
!!«•**

:
Increase.
f 671.29 

841.72
tn

189.81
074.17
100.89
722.17

M$5.108,99
7.071.54
0.747.78
6,088.9.;
6,615.97

7,767.32

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday.. 
Friday ... 
Saturday

:: ÏÏ

Thursday, p.m . 12th May, 1904.

dull to-day but price, for the moatThe market was 
part held steady. Twin City advanced to 95% this 
morning but again reacted, and closed at 94%. at which 
price the last sale, were made. Pacific was steady at 117, 
and Montreal Power sold at 73% and 73%. Dominion 
Iron Common was traded In around 11%, and Nova Scotia 
Steel Common sold at 76. Detroit Railway was traded In 
at 62 and R. ft O. at 87% and 87. most of the sales being 

Mackay Preferred changed

...
Toronto Railway remains strong and sold up to 102%. 

. losing with 102 bid, a net gain of % point for the week 
on transactions involving 520 shares, 
the week ending 7th Inst, show an increase of $6,374.91, as 
follows:—

The earnings for

lucres**. 
$ 1,190 19 

1,000.56
988.61 
971.22 
700.40
933.61 
690.32

$8,806.80
6,241.85
6,214.12
6,156.62
6,995.46
6,023.22
7,640.54

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday..
Friday.......
Saturday...

made at the latter price, 
hands for 160 shares at 68, and Dominion Coal Preferred 
again sold at 110%. Some broken lots of Toronto Rail- 

Bell Telephone, Montreal Telegraph and the Bapkway.
stock® completed the day's business. The Board adjourn
ed this afternoon.• * * • * * *

Twin City was buoyant and advanced to 95% on sales of 
The highest was not held, however, and the MONTREAL STOCK EXCHANGE SALES2.544 shares.

stock closed with 94% bid. a net gain of % of a point for 
the week. The earnings for the last week of April show 
an Increase of $4,692.00.

1IIUKSDAY, MAY is, 1904.
MOSNI8O SOASD.

No. of
Share*.

sc Montreal Power ... 7J*
73%

100 hetroit Ry.... ... 6*
lo Dom. Iron Com.... U,*

* * *

Detroit Railway continues Inactive but steady, ami 
.dosed at the same price as a week ago with 62 bid on 
sales of 187 shares for the week.

* * *
Halifax Tram was not dealt In and closed unchanged 

with 94 bid.

I’rte*.No. o' 
Share*.

Price

C.P.R.............. 117
1 Toronto St. Ry.......... ..
4 « .. foi*
a Rich. & Ontario.. *7 

.. *7

So
*5

1174
20 N. S. Steel Com... 77 

.. 76
1 o MacKey Com.. ... 68 
115 Dom. (Joel Pref... I to 

19 Bell Telephone .... 146% 
3 Montreal *>1 .... 158

12 Bank of Montreal . lio 
|6 Merchants Bank... 160 

I Mol*on* Rank .
I a Quebec Bank ....

871044
5 Twin City,
l 14

9S
.. 96
•• 95 y 
.. 95* 
.. 9<X
.. 91V
.. 94%
.. 91%

* ♦ *
Toledo Railway closed with 19% bid. a gain of % point 

for the week. The trading was limited, and only 75 
shares figured In the week's business

• * •
R. ft O. held decidedly firm and touched 87% on sales 

for the week of 1,036 shares. The closing bid was 87.

5"
175

to
*75

75 . aoo 
. it/H**5-

-
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The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City and Havana 
street railways, up to the most recent date obtain
able, compared with the corresponding period for 
1902 and 1903, were as follows :

Tosonto Street Railway. 
190s.
'3«,947 
145,19$

its, 071
•65,165 
195,689
•55,•5°

I9OS.
30467

Month 
April* s##
Me7 ....
June...........
July.........
Auguri.. . 
September, 
October... 
November. 
December.

Week ending.

Increase
•MS

'903.
161,176
•74.519
•77,593

••91,619
1»5,8h
«37.0IO
183,810
174,039
•99.155

1904

•83.763

Grand Trunk Railway.
Ire•903. I904Yeur to date. 1901. Increase•9«3. 1904.

$6,835,777V,034.169 $6,51,681 Dec.jM8l.587
1903.

546,709 637,980
555.073 671,117
584,197 638,800
750,777 *39,13»

May 7 35.679 4»,o78 6,399Mur. 31................
Week ending. Incirue1901. •904. Twin City Pafid Transit Cohfany.

1901. 1903. 1904.
•»7o,4k$ $310,084 $319,354 19,170
143.15° 180547 3'o,'»o 19,133
*77.575 3I7.839 338.580 So,741
161,456 315,465 331,616 17,150
•95.153 337,699
308,131 346,oi8
33S.715 361,701
311,841 363,379
337.965 370,349
301,634 346,6738*

Apl. 7 661,513
677,191
641.576
858,665

T38
»,7«l

•9,5 3

Month, Inc.14............... January 
February 
March.., 
April.., 
May-...

11
30

Canadian Paciyic Railway.
Year to date. 1901. 1903. 1904. Increase

A pi. 30...........$n,ili,cco $ 13,178,000 $u, 910,coo Dec. $358,000

Gross Traffic Earninos 
1901. 1903. 1904.

74g,ooo 890,000 915,000

Net Traffic Earninos.

!"
AsguM...
September
October..
November
December,

e#e. see e e e a a a a a
Week ending

May 7...............
Increaic

35.000 333.414
375,45»

Week ending. ■ 90s. • 903 Inr.
4.601
3,330
4.5*7
4,691

1904.
Ap il 7 ‘».5'o 74.973 79,575

59,5*3 74,635 774*5
59.869 71,373 75,900

79,554 94,4*1 99.174

Month. 
Jsnanry.. 
February, 
March...

Inc.1901. ■904.1903.
$ 916,77» 

741.741 
•.»5*,564 
•493.*73 
'.3*3.357 
',146,055 
• ,3'8.5»7
•434,101

•.6$4 ^>*7 
1477 ^81 
1,5*1.145

......... $*»046i

.........  674,3*1
......... l.o$4,9i3...... '-.X'U

*357.651 Dec.$559,119 
*1,541 " *60,100 

850,654 "

'4
21

3®407,710
April •••$••
May •••••#••••• 1 gi Halifax Elsctbic Teamway Co., Ltd. 

Railway Receipts.
190a
$10,764 

*498 
9,761 

10,016 
n,ii6
••.s»*
14.835 
•7.177

., 846,737

.. 1,175.711

.. 1,361,901
1410,755 
1,*16,134 
1,558,140 
1,671,441

June.
July. Month. >903 19c 4- Inc.

$■0467 10,677 Dec. 190 
9.3»» 9.894 

10,195 11,15s

January 
February 
March .,

August.
September
October* 57»

957
&Ni

EDecember 10,
Jane
JulyTotal 14/51,»$$
August..,
September
October..,
November
December.

18.494
11,055
11,110
11,160

1903. 1904. Inc.
1.4*0 1,606 146
».**o 1,581 Dec. 98
»,3*8 a 595 117
S.®!* 3.36» 347

>7Canadian Nostiisen Railway. 
Gnou Traffic Easninoi. 

July,in, 1903 
to

H,
9.94*

11407
1901.
1.35»
1.187
».»57
3.1*9

July 1*. 190»
to

Apl. JO, 1503
*1.709.550

Week ending. 
Mur 7.................

Week ending.
Apl. 30, 1904 
$2,551,100 *75'.550

April 7
'4

Increaa aiIW. 1904.
60,300 6,900 3053400

Lighting R compta.

*.3^3 ,9f4

9,5»9 11,914
94J7 10,511
9466 10,156
8403

Duluth, South Shoes cV Atlantic 
1002.

48464
50.603
49,131 
94,599

In-.Deer mu' 
4,47» 
1.865 
3,011 

18.553

Week ending.

14 *■....

1903.
47,974
47.661
47.417
71.136

1904 January.
February

i6.3'7
14.117
11,71*

*45443.50»
44,797

44,397
53.583

eeeeee ee •••• «.303
*,'95Mniuà....

fiC.
30 .020

J-n.
July.

jm3?
2,018Montreal Strut Railway.

■90s.
* ■53*374 

■ 3*.159 
154/95 
■51.515

194.194 
j|5,*»°

August ... 
Septemler
October
November

$ 'iîî!386 $‘3,501 

167.013 17,95*
183,689 
1*4.905

Month 
January... 
Kebraary.. 
March

. »,

:sffi
170,050
•70,778* 
105454 
«1*437 
108.I86 

1)0 111,156
104.45»
187430 
187,7*0 

1901. 1903.
3743' 41,043

■0,781
13.186
*4.200
16/11

9.1IMStoo# MMM • nee

• see. On.eoe
14,701
'4,855

15/1*
April..
May........ Havana Elbcteic Railway Co.
Jute.
July .
August ... 
September. 
October... 
November. 
December.

Week ending.

Month. 190a.
1*7497
*7414

101,951
9*435 

iso,71»
41413

104465
109,09»
105,959
106,139
102,349
104.791

■9°3- 1904 Incivile
*■01,000 tljo 709 tl«.yc9 

'30,579 15432
144.9»' 14,53»

Jua
Feb. X'04.
March ISO,

'79431
'70,834
■73.041

April ' 19474
130,91$
111,lit
11741*
i3«.$7o
i*8,3»3
115431
'»»413
1*7/44
3T5S6
38.314

Mey
June
JulyIncrease

5,7**
1904. • ••••• ••••46,769Mey 7 Aug.

Se,,t
Toronto Strut Railway, 

1503. 1904.
I 1*1.93»

146,539 
•59443

Get
Not.Inc.euse

*174»»
»».3«$
»3,7<*>

Month- 1901 
January...
February..
March....

llec» 137,13$ 
11*433 
Ml,*»'

■lv*.

1 'AS
>83/43

Week ending
May >...............

1901 Increase. 
3. *06
3/97

13,383
1*41710

II
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248 808 78 I
60 77 00

4 SO 128 April 
164 June

Jan.Apl.JulyOct. 
January July

Î3S Juno 
218 June

Oct
4 M!*• Dec

80
100

ft D-v100

!* 8 07 
4 GO

100 188 00
100 813 00
80 38 00

Dec
DeeÜ03 6 45 May Nev

4 miSSr*7 J,,J

S' f &
"m *167 "ci*

W WM 
too MO 00

i« l>«<v
Pit ÔM.i*
. m ne«.

« £“■“» Jnlj 
r.briurr Am
J.D.
Jmt Dm. 
March Sept

• o. Janaary uuly

Hi Ü» ..............i*.“ RB1?a,5K
ssu St
June..............Dee.

100
6100
I Dee.IS 4M in
i'20

41M
lim

M4100 119 00 
100 810 00

3
I 804

U*100

8 Dec.50

*100
100

3i” « 4MBill

JeneI I>ec100
Feb.
Febrnary Aug‘ 
June Dee

Aug‘

80 i*ii i»100 188 00
100 a Feb78

I I

Î'ÏÏSSS
................................... iffiS

U Canqeè Nationale '.V............... 1.800,000

843.078

British North America............... ..
Hank of Commerce..........Canadian 

rkmilnlonHH 
Eastern Townsblpe

Hamilton.,
Hochela^a.

Merchants Bank of P.K.I.. 
Merchants Bank of Canada. 
Metropolitan Bank 
Selma------

1,000,600
3,000,000

14,000,000

600,000
2,000,000
1,800,000
8,492,100
1,010,000

180.000
... 846,687

2.000,000
... 3,000,000
... 1,8004)00

.. 1,000,000
800,000 
604,000 
800,800

... 1,078.000

... 2,0(0.000

... 1,386.180 1,881,126
8,800,000 8,800,0(0

800,000 MS,080
---------- 800,001

••...«• ,* ••• ••••'

New Hrunewteh .. 
e >t» scotta . ,.

People*! Bank of Halifax ! !!.

People’s Bank of N. B........
Provincial Bank of Canada..
Quebec................
Royal-
Sovereign Bank

Standard 
St. Rteph 
St Hyacinthe...
St. .loans......
Toronto.

Traders..,,......... ......
Union Bank of Halifax 
Union Bank of Canada.
We-tern ...
Tar mouth.

MiacBLLASBOUS Stocks.

ga'-oaftBeiffliBB;»:::':::
Canada General Klee trie 
Canadian Pacific ...........
Commercial Cable..., .................
Detroit Klee trie 8t.................. .......

6,000,000 6,396,370
8,700,000 2,700,000
1,475,000 1,478,000

84.600,000 84,800,000 •
886,000

13,888.800 1,047.88215,000,000 
12,800,000

ifOOJH* 1.000,000 692,644
I8JMMM

Dominion Coal Preferred....not::::::do
Dominion Cotton 
bom. Iron * Steel Com.. 

do Pfd... ï«8
• !2'25’2S mUS'SS■ ,0,'S85S "wii

IzoiSoo........M.bro

S«l M*. 
S$:S.....

Duluth S. S. A Atlantic-

Halifax Tramway Co 
Hamilton Kleetrie St. Com

do

Pfd .... 8,800,000

PMlwred..jjjjjj

do

Utarooloalal Co.1 Co.........
do

Lauren tide Pulp ... ......
M areonl Wireless Telegraph Co........

lM00-"Hd.

P. rob.nl. Cotton Co..............
Minn. SU P»nl *

= «Marconi wireiw 
Mack ay Com^en

= ’S 
3SmS5 SE

Montreal Telegraph ...
National Bah Coe....

do
hmmMontmorency Cotton..

•ISS-m*
2,000,090

6,000.000

1.407,681

riddo

.....North-Weet Land, Cam.
S. Scotia Steels Coal Co, OeV X.K.

0,llvte flour iUlsüo ................... IgUM
do ria.Xfixw/xw

!;SSSdo

1,000,000iSKB ...........

m4,606.600 131swoop

uiro.no7^.Xl,

**"v^Rayte:; '«3%
.SR »

Hii-hellen Jk Ont. Nnv. Co.........
sv John Street Railway............. 89

I.ouosss 1W887
2,100,607

as...

1,946,666 
3,000,000 
8,000,600 
1,480,000

1,802,844

2.060,000
400,000

266,136
S.9UO.OOH
1,000,000
2,780.778

10,000.000

776,000
8.100,000

800,000
2,401,488

440 DUO

170,000
" 900,000
8,192,708 

328 000

928,000 
40,000 
76,000 
KMW 

0,174 260

480.000
928,790

1.010.000
217.600

60,000

4".0i)
34.48

100.06to n
«6.00
814w
M l 7
MM
77 40
48.88

MOJO
I ; N
71.66

188.00
188.00
MM
«3.611
42.12

94.44

80.00
101.00
26.00

02 60
22.60
28.70
8 .n

106.77

23 60
6M.18
40(10
MOO
16.66

88.58

84.70

8.00

isjoii

ls'ii

Ml
7.93

iM
14.41

it. {Monthly. TPrice per Share fAnnual.f Bon os of 1 per•Quarterly.

-—- — — —
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NTOCK LINT—€entl*med.

Rate of
When InternetAmount 

on taUuult nf.BONDS. P* Where Internet payabledue

Oommeretal Cable Ooapoe. ..............
• Begwtered.............

Can. Colored Cotton Co. .
canada Paper Oo..............

Bell TelephoneOo ...
Ikmileloe Coal Oo ....
Dominion Cotton Oo ....

Dominion Iron A Steel Oo..

H alitas Tramway Oo ... 
Intercolonial Coal Co ..

Ce...

4 Il Jan.
11 Jaiy| flR.000.000

2.060,000

,200.000 
2»t.eoo 

s sun.w

S 7.176,000

S 000.UMI 
844.000

ijmjm
1,000,000

«00,071

1 Api.
1 Cet.

2 Uct. 
INov.

| NewToth or London.................. .

Bank of Montreal, Mnotreal ........
Merchants Bank of Can., Montres

Bank of Montreal, Montreal........
Hank of Montreal, Montreal ........

«

6
I

» 1 I A ft. 1 Oet. 
1 Hep. 
I Joly

1 Jan. 1 July

1 Joly 
1 Oet.

« 1 M
1 J an

Bauk of Montreal, Montreal....

5 1 Jan. 
1 Api.I

Le tide Po 6

’i Jan.’ 1 Jaly

1 Meb. 1 Sep. 
1 Peb. I Ans.
1 May 1 Not.
1 Jan. 1 Jaly
1 June 1 Dee

1 Meb. 1 Sep.
Api. 1 Oet. 

1 May 1 Not.
I Jan. 1 July

» Peb. 11 Ans-

1 Jaly 
1 Jaly 
1 Jaly 
1 July 
I Jaly

Montreal One 

Montreal Street By. Oo

Company'sotBee, Montreal.!!!.*!4

R»

1A0O.UMI
•2,1100,000
1,000,000

4M,MO 
£ 180,000 
S «75.000 

fl 0.000
*A*,m

'"NI ( Bank of Montreal, London, Kng.

1 Union Bank, Haltfas, or Bank * 
\ of Nora Seotie, Mo'H orTVnto 
Bank of Montreal, Montreal

Nora SootlaSteel A Coal Co 
Ugtlyte Plonr Mill Ce........

Kle iellee A Ont. Nae. Oo. 
loyal KleetrteOo* ...
Ht John Hallway..
Toronto Hallway

5 Montreal and London.......................
Bk.of Montreal, Mont'l or London 
Bank of Montreal, St. John,NJl.. 
| Bank of Seotiand, London

Windsor Hotel, Montreal

1

■

7IB.0I*) 
fl, 1*6.000
UIM08

1 Jan 
1 Jan 
1 Jan. 
I Jan. 
I Jan,

fl
B
B

Date of

|iJan.,ser

2 Api., 1902 
1 Mey, l|17.

1 Api., 1116 
1 Meh.,1911.. 
I Jan., 1116

1 July, 1029..

I Jan,, 1116 
1 Api., Illl..

TdtiÿïilÜ

1 M eh ,190F 
1 Ans.. 1088 
I Map, 1122

1981.. 
, 1082

1 Meb., 1111. 
Oet., 1114 .

iï&
Il Ang.,1121

2 Jaly, 1112
1 Jan., 1921.. 
I Joly, 1118 
1 Jaly, 19»
1 July, 19»

1914

—

May 13, 1904

REMARKSquota
tion*.

H
9«

M

"W Redeem a b %t m

Redeemable at ill 
'terea

----------- J et m
<** A accrue.I lu 

Redeemable

iff

ids

101
m Redeemable at 11 

after June 1811, 
Redeemable at IB 
Redeemable %t lit 
5 p.e. redeemable 
yearly after iwe

I»

Y»

INSURANCE PUBLICATIONS &e.
FOR SALE AT THlil OFFICE OF

The Insurance & Finance Chronicle, Montreal.
All Standard’Insurance Books sold at Publishers' Prices, plus the duty.

The Iwsnraice and Finance Chronicle. A weekly journal d • 
voted to the Intercala of Insurance an I (lenerai Kinanetal 
afWlrt Katabllabcd In January, 18*1. Annual Subscription 

Bound Volumes, per vol..lit,™
Flree. 1 heir l »««'., Prevention an I KUhbUbb ; eomb’nlng 

also a guile to agents respecting Ineuranee against lorn Rv rtrr. 
and containing Information ae to the cou*t ruction of building», 
•pedal feature* of manufacturing hasard*, writing of policies, 
adjustment of Inems, etc , bv r C. Mooiik, N Y , 2J0 |*p., 
12mo , cloth, bevelled edge Price per copy.............................

Orient eld • llan l Book of A ijiiatment*. Bv J OBISWOLlk K*q 
l]M A rerlse.1 and greatly enlarged lh* standard
•J uo authority and moat perfcet compendium of Information, tabu

S 00 lar- l”**1' . on the adjivtment ot Kir* losses entant. No
agency or adjusting outfit complete without a copy Prior. ... 1 10

* r.ipiration Hook.—tlood for ten year* from any date of 
loginning No. 1. 72 leaver, 10s 16 tfl to month), marbled 
•Idee, leather back and corners ; for email agencies Price ..... 2 0°

a 00 No. 1. 96 leaves (* to month), cloth sud leather............

No. S. 168 leaves (14 to month), cloth and leather............. 4 50

3 00Urlswold's Table* of Viwislanl Multipliers
I tn* iisw flsMe ethlbtts at * gin*. the number of months or 

day* Intervening between any two given datp\ from on * day to 
*ve years The Table of Ornttn*/ MulliplUn, for the rapid 
< omputatloii of Premium**, Caneellul hi of long t«;rm, annual
or short lerm policies,t'aetlng of lutereet, «tr ; Iu «et of .1 cards
with portfolio I’li. e ............................... y qq

t.rlswold . Fire lot..

and Tt TaMst,

Hines P M-kef F apt ration Bonk.—Good Ibr wevsn years from any 
t*m ’umlkVmt very nm tmÜ eïïîpîcf‘"tl^nd^* ^r,J K*»j,nl
cloth, with gUt side SS* p*»®? Per^opy'"*1* *B

lllne s Inslruction Hook for Agent*, new edition, revised and
greatly enlarged. Hlngle eopbe. Price....................... ........ ........ 2 00

25rller’e let! llmk 
brought down to «late Much new and valuable matter ha* 
been Introduced. Including elutions of decl-don* In the higher 
courts These < luttons are numerous and cover the entire

Rorfcsd

Feld, giving comprehensive I v the law or rtw* inm-nam k. 
The tndee I* very copl«u«, referring not only to page* but see- 
Uoiis Large octavo. M)i p*g««, full law sheep Published at 
the Othce of the Inst BA*< K A riMANoR Chboniclk Price

Bond Valu

months

ea hy Montgomery Hellfn*. -Table* «bowing net re 
of Bond* and other Investments maturing In from el* 

V' one hundred yeat*. and bearing Interest al from! per 
5 pei cent, payable half-yearly, at rate* to yield iron. ;• 

l“*r cut to 5» |**r cent ascending hy eight* and tent Its. Copies 
may he obtained si this o*ee. Price

86 00
4 hemlslry of Fire and Fire Pret-n Ion. A Handbook for In 

sur*uee Nurveyors. Works Manager* and all In 
KWhs ank their diminution, bv Herlwri Ingle, 
and Harry Ingle, Pit D.t H ec Price

iteroted In Fire 
K. 1 t , K < H.

3 Of8 60

BABCOCK & WILCOX, Limited. Ne",,ïlLjle±uæ^Bld6-
BOILERSTHE BABCOCK 4 WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their
High Economy, Great Durability, Perfect Safety

TORONTO OFFICE, 114 KINO ST. WISTII mOULANN AND FWIOES.

.

-» -



6,573 7 1

96,024 1 8

ASSETS.LIABILITIES £ ». d.£ ». if.
Mortgages on property, within the United

Kingdom......................................................
Mortgagee on property out of the United

Kingdom....................................................
Investments—

British Government Securities.............
Colonial Government Securities..............
Foreign Government Securities 
United States Government Securities..
United States Municipal Bonds.............
Colonial Municipal Securities..................
Railway and other debentures and

bonds and debenture stocks..............
Railway and other stocks and shares.

preference and ordinary.......................
loans on personal security....................
House property................................. . ..

97,811 9 3 Branch Ofllces and agents' balances.............
Outstanding premiums.....................................
Amounts due from other companies . 
Outstanding Interest due, but not received 
Outstanding Interest accrued but not due.. 
Bills receivable.
Cash on deposit
Cash on hand and on current 

account

Subscribed capital, £450,000.
of which Is paid up ..

General Reserve Fund..................
General Investment Reserve Fund 
Reserve for uuexplred lire risks..
Special Fire Fund............................
Profit and Loss Account..................

34,712 18 11180.000 0 
400,000 0

15.260 1 0
234.036 

61,141 9 9 
96,024 1 8

4,962 10 0
4

3,142 12 8 
49,950 14 9 
23,069 19 7 
65,120 10 5 

113.409 2 1 •
21,604 1 6

£986.463 1 7

£68,475 17 5Outstanding fire losses 
Outstanding fire charges 4,921 7 11
Unclaimed dividends.............. 92 o o
Amounts due to other com

panies.............
Bills payable..

113,144 6 7

258.002 17 
130 0 

178,649 12 
131,468 18 10 

9,667 11 9 
11,932 0 11 

743 17 11 
8,407 8 0 

666 8 7

9,810 5 2 
4.611 18 9

£26,686 6 4

. „ 29.113 18 3
56.699 1 9 7

PROFIT AND LOSS ACCOUNT

£ s. d.
Dividends paid In 1903 ...................................
Transferred to General Reserve Fund.. 
Transferred to General Investment Reserve

Balance from last year—
General Account .. 
Proprietors' 4-5ths share of 

life profits.........................

£64.948 3 2
Fund.

88,948 3 2 Balance- 
27,767 2 10 i 
69.632 2 9

24,000 0 0
£78,024 1 8General Account 

Proprietors’ share of life pro
fits 3-6ths, carried forward 18,000 0 0

Interest, lees Income tax.. 
Balance from fire account

£1.084 «74 10 10£1.084*74 10 10

3.187.451 6 03 187 451 6 O Life department assets.IJfe department liabilities
£4.871,7*5 16 10£4*71.7*6 16 10

:__ -■ . .. fife j-L.., _

£ 186.347 8 9£186,347 8 9 

GENERAL BALANCE SHEET ON DECEMBER 31st. 1903

— I'UP 1 ' J-» » --- — V,f_ • • I ”8»
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Union Bssurance Society
founded B.2>. 1714

Extract from Report of the Directors presented to the 190th Annual General Meeting
Held on the 29th Api il, 1904.

FIRE ACCOUNT.

£ s. d.8. (1.
Reserve for unexpired risks brought forward 206,621 17 10 Lossen paid and outstanding after deduv-
l'romturns after deduction of reinsurances.. 685,092 1 2 tion of reinsurances.............

Expenses of management............
Commission...................................
Foreign State charges.............
Carried to Profit and lxtss Ac

count
Less 40 per cent. Increase of fire 

Income...................................

£

279,812 2 7 
105,990 1 5 
94,628 0 9 

7.614 16 2

£97,047 1 3

27,414 18 6
69,632 2 9

Reserve for unexptred risks carried for
ward .............................................................. 234,036 16 4

£791 713 19 0£791,713 19 O
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A mai Oo|
À mur IranlEllSllill
Amerlean Br*ar Hrflnlng .,.........................
A vrhleon, " opeka A Hanta Pe ...................Sisas.^.^.rr
Baltimore â Ohio, Prefd

.. mjmjm

... 1H.1W.600 
«7,674.000 
60,07,000

86,770.000 
16,000,000 77joo.no mfioojooü 

........... 0386,400

19XMS.no
KS;Sai.oujoo06.W1JOO

*1.408300 
69.110300 
53030 
17,000XM)

0.00.000 
•30300 

*30,00

I5S5KS£“^::: 
Sr».

Sl5j» ! utSw|g:.v:.
SiSSTw'^r4:::::;:.
CblMgo. Mliwsek* » st Psal ........

»Aaa.!r*.....

ow«ue4,qa«Égm4LOki*r, * s. lo«i»...
............

Colorado Son them 30.W6.000
113030Commercial Cable

Detroit Southern. Com........
do mrd..

|»elaware â Hudson Canal 
Delaware, Lee. A Western...............
Dearer A Bio Uramie K H. Co. ..

7300,00 
6.000,(00 

96X00,00 
0300,(W
w,000.000

«4346,no
19X10.00

11130,70
«9,90,10
16XKJ0.000

10.421,600
7930.000
9/22,90
6.873,10

11,66030

19,00,00(1
66,00X0'
46300,00
0,00.00
47,90,100

«30.00

fô.’5lK.k,m,!r,d

RËSlK:::

afiSSl»:::::::;
IowaCeetral,Com ...

PreTd
Lake Erie A Weetera

fcSMKiiciAVùuv.v.v.:

SSSr**- ■•••■

SlSStESSSSS;^::::..::: 03030

£ t ftfast:::: .iSffi

76349.10
New

Mew York, Ontario and Western 
Norfolk aad Wsetern ...

PreTd. .

16,116,10036030
03030

60376,410
90,00,00

0.90,00
WMg
4130.00
66,7*30
4.9030
1306,60

9730730

Pauïy*!
Iraala R.U.. 

Paelle Mall.............

5sfît5w46É
B at lead, PreTd,
■l. La^*^

•••••••••••.. ,,
PreTd..

» Adirondack

RÎSÜiÊÏ^MWjri-:
It. Lnl. * So,>kwarn, Horn.

IWd
IÎSS••••...Ills.

’••••• •••«•••• .
do

19730.10

1193030
96,7030
6366360

1030,00

PMM E.6......................................Hhttai-swwi::::::.

PreTd
Twin Oily Bapld Transit . ...

j|9f46 Mfk'kfk.J
Valoe PaeêSe, Prêta....................
United Stakes Meet..
V ailed States Steal, PreTd...
Wabeeh

WaiaahPre'd....................
W-eaere Uulen...... ...
• . eeB»e A Lake Ere C

do.

104.049,40
0314.70103030

60.0030
••<•««««• SI.M.

973703003030uSrpreTd. .VsV.V,!
Wl M.MMW

1130311PreTd! ...
* 1 Mr eeet.

P «.
Ri: 5:5!
Fob. I, W

JJ Apr k-04
l| Apr. 5, TO

i
:

: \ :$ 
at r.b a! to
2 Mar. I,w
a Mar. I,'St

i' RST't*

sl ÜÜ.-A5!

at Aprki-M

a F.b ao, tit 
a, i Jan. a, TO

L

Mar. a, TO 
Apr. ia.’ii

Apr'iiTO

a
Ü
a

Mk'iiiTO Apr. 10, TO
ii

at Jan. 11,'M

i rébii,'To

'1 Van. 16,'M 
Mar. 1, *W

1 ÏK W
Apr. 1, « 
Apr. 18, *04

6 Jan. IS. *04
** Apr. IS, *01

il

• Kl litre dlrtd A Rights.

.1. ..JWW'l.W — --------------------------------—

«54 INSURANCE AND FINANCE CHRONICLE. Mat 13,1904

New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINC8 A Co., 80 Broad Street, New York City.
Uuoeino

Wednesday, May 11. 
Bid Asked

l^aat Range for 190 
Highest Lowest

Range for 1904 
Highest LowestCapital Dividend Date
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WAIEÏED—Lady expert Stenograph
er accustomed to Insurance work, desires 
position immediately. First-class refer
ences. Address, “ Confidential,*’

Chronicle Office.

A Queer Piiaae ok Munich-ai. Insurance.—When the 
Slate capital building of Wleeonaln wan burnt, the loss 
wa- estimated at $30,000. Since then, the damage has bo?n 
staled to be $186,000. It Is alleged, says "The InvestI- 
gatur," that political reasons are at the back of the low 
estimate, the Governor of the State being to minimize the 
disaster ht* mise he was responsible for the caneellaUou of 
the Insurance upon the building. It is Interesting to note 
that the local authorities In Wisconsin are abandoning the 
policy of the State authorities and are insuring the public 
buildings under their care.

WANTED.- By a young man, posi
tion in a Fire Insurance Office. 
Several years' experience. First-class 
references. Apply,

X. Y., Box 578.fiariford fire Insurance Co.
banking business entrusted to our 
keeping receives the most care
ful attention..........................ALLHSRTKOln. COMM.

Cl D 1794.

Sl4,B43,P61.78
•6,197,796.37

CASK ASSETS, - 
Surplus to Policy-Holders EASTERN TOWNSHIPS BANK

GEO. L. CHASE, President.
MEAD OFFICE i 

SHERBROOKE, QUE. 
Twenrr-en Bbahobb» nr Camaba. 

Correspondents In all peris of the World.

CHAS E. CHASE, Vice-President. P C. ROYCE, Secretary.
R. M. BI88BLL, Vice President. THOS. TURNBULL, Ase t Secretary
M. A. PROMINGS, Montreal Manager,

OO St. Francois Xavier St

Capital, S3,000,000 I W M. Fa swell, Free. 
Reserve, 11,400,000 Jab Mackinwo*.

Gen'l MgrMetropolitan LifeTHE INSUR
ANCE CO.

®he jbmtip §lanh of CanadaAmount of Canadian 
c.overnment for the 
holdera in Canada.

Srcuritic*
protection

Depoidted with the Dominion
$1,800,000.00

HEAD OFFICE, TORONTO
GENERAL MANAGER’S OFF1CR, . . MONTREALProof of Public Confidence Significant Pacts

This n mimny's Better «lalms paid In 1901 
svt-rsg. d In m. hi her ona for eai-h mlnete 
•n4 » third of seek business .ley .,f 0 In urs 
•erh, sn.l, In snuNint, 949.00 , uilnuie the 
jreer Himifh

This Company has more 
tirrmium-vaying burines» 
in force in the United 
States than any otherCom- 
pany, and for each of the 
iaat'io years has had more 
New Insurance* accepted 
ntid iaaued in America 
than any other Company.

Capltsl Authorized . .
Capital Paid Up . ■
Reserve Fund

. 69,000,000 00
. . 1,800,000 00 

. . 396,000 OO
Mutei or nra eon- 
sae Dt’aiNo 1003.

day la number of elalme

PRESIDENT i H. §. HOLT, Esq.
VICE-PRESIDENTS i

RANDOLPH MACDONALD, Eaq. JAMES CARRUTHEM, EfQ.
DIRECTORS.

A. A. ALLAN. Esq. I ARCHIBALD CAMPBELL, Esq., M.P.
HO*. PETER MCLAREN. Ho*. I>. M. M1I.LAN.
JOHN PUG8LEY, Eaq. | HENRY R. WILSON. Esq.

BRANCHESi—Amharatbur*. Aylmer, Belmont, Claremoont, Ont. 
Cllov.ii r ii'tui. Dash wood, Harrow, Havelock, Henasll, Bieter. Ont. 
Frellghsburg, P.O , Milverton, Mount Albert, Markham, Ottawa, Market 
Branch, Ottawa, Ont., Marmora, Montreal, West End Branch, Newmarket 
Perth, St. Catharines, Stirling, Stouffvllle, Sutton, P.U.,Union?lllet 
Waterloo, PjQ., Zurich.

In the United Mates—J. P. Morgan A Co., Raw York: The Standard 
Trust Company. New York : Commercial National Bank. Chicago : Farmers 
and Mechanics National Bank, Philadelphia : Atlantic National Bank, 
Itoeton ; Marchante Laclede National Bank, St. I«oula, Mo. Stale Saving* 
Bank, Detroit to Great Britain—J. ». Morgan A Co. London.

la France - Morgan. Harjee A Co., Paria. In Germany—Dreedner 
Bank, Hamburg, Berlin, Ae

D M. STEWART,General Manager

359
6,297 Bg 
$1,303,559.06 C. 
$98,582-76

la naaiber of Pol IdesThe Number ..f Pol loirs In for** 
I* rn-slwr than ' hat of nay other 
1 CUI petty III Amer ira, g renter 
then »ll the R#v"l*r Life laser- 
•iu t Compwile. pet U gw her (less 
. ne) end tun only be appreciated 
by rowparison It Is » greater 
mimher thaa the Combined Popu
lation of Oraaier New Yoik, 
' hloNfo, Philadelphia, Ibmion and

day la Haw 
nuire wrlttre 

In Payments to 
holders and addi

tion l* Reserve,

$53,841.18

Pull particulars regarding the plana of the Metropolitan may 
be obtained of Its Agente in all the principal cities of Canada, or

Home Office: 1 Madison Are., New York City-

. . THE . .

LONDON & LANCASHIRE LIFE 
ASSURANCE COflPANY.

AGENTS IN ALL THE IMPORTANT CITIES IN CANADA.

Reports, Prospectuses, Particulars of Privileges, etc 
Furnished on Application.

Board of Directors 
Lobd Htbathcoka and Mr. Rotai

0. M. Hats, hag. 
H. Stik km an, Eaq , E. L Pbasb, Esq., 
C. R. Hobmbb, Esq.,

B. Hal Bmow*. Manager.

Bueinew in force $40,000,000
New Amurancea (1902) • 3,424,020 r. b. Anoue, K#q.,
Premium Income 1,373,930

immInvested Funds •
COMPANY'S BUILDING, MONTNEAL.

iS
M

ci
u

t—
e

4
1$
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Rome Dît AssociationCbt

of Canada.• A. :• Incorporated by e|Hviel Act of th 
Dominion Parliii incut.v

>hG! CAPITAL, Si,000,000

t
AORNTH WANTKD IS 

UNRF.PRHSKNTKD DISTRICTS.

♦ ♦ ♦4 ♦ ♦
FlMIURNt

HON R HARCOVRT, M A. K.C. 

MlNAOINO PtR ELTON .

A J P ATT IRON.

A

The Trust and Loan Company
OF O-A-lSrADA. 1

Head tidin' :

Home Life Bldg., Toronto
INOORPOKATSD by BOTAL < BAhTKR. A.D 1840.

Capital Subecrlbcd 
With power to Increaae to 
Told up Capital - 
Caah Reserve Fund
Money to Loan on Peal Estate and Surrender Valut r 

of Life Policies.
Apply to the Commissioner,

Tout â Loan Co. of Canada, 26 8t. Jameo Street, MONTREAL

$7,300.000
13.000.000

I.SSI.flflt)
864,612

I

Montreal Trust and Deposit
COMPANY.

Royal Inourance Building, 1707 Notre Demo St.

J. P. DAWES, . . 
R. WILSON-SMITH,

. . President 

. Vice-President
Founded 1792 Incorporated 1794

Insurance Company
" north America

Smart AgentsPHILADELPHIA
CAPITAL...............................................................
ASSETS JANUARY, 1004.............................
SURPLUS and CONTINGENT FUND 

over all liability ol CAPITAL and RE
INSURANCE....................................................

Losses Paid since Organization, - Mli.tttilWIi
EQUAL TO

190 Cons of pure Cold

$ 3,000,000 Wanted
11,290,773

In Every lTnrepresented Town .in the Province of Quebec 
— BY------

Cbt Canadian Casualty and
Boiler Insurance Company

2.462,410

ROBERT HAMPSON A SON, MONTREAL 
_________________________General A panto for Canal..

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections:

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
HENRY J. MURPHY, Qan’l Ayant Pror. of Qaabae.

Room 66 Liverpool A London A Globe Bldg.
MONTREAL

5°„
DEBENTURESïïa.'KSÆï ■" '•*" ,1UrW'

All the Information for ike ashing 
Write To-day,

4Standard Loan Company
Adel elds Btrost Beet. TORONTO.

ALBA. SUm R BLAND, D.D.
W. S. DIR 10A, . .

PstMourr.
Harass» ♦

maryland Casualty Co’y
eURPlue A RESERVE FOR An Cnn nnn 
POLICYHOLDERa OVER . . $2»600.000
CANADIAN GOVERNMENT 
DEPOSIT........................................ $93.70666
EMPLOTERl, and all other forma of LIABILITY 
Ineurenr# PERSONAL ACCIDENT, STEAM 
BOILER. HEALTH......................................................

Exclusive Policies with special ad
vantages without Increase of rate. 

INVESTIGATE AND BE CONVINCED.

LUKIS, STEWART A CO.,
Liability A Steam Holler Dept*,

Id St. • «cramant It.

PKTER W. A. BURK ET,
A «'rident and Health Ih-pt*..

Guardian Bldg.
J. WM. MACKENZIE.

Chief Agent for Canada, •• Toronto.

NATIONAL TRUST CO
limited

Capital Paid "p SI,000,000 - Reaerve $320,000
«lOXTKKAI. BHARI1 OK DIKKI TOKS

L»o.. IMrvctor ThvCmimIIm lluik of Coomirr, 
II . 8 Holt, Kmj.. President The Sovereign Hank of Canada 
H. >1 a itKLANH Moi hon, t nq.. Direct .r The Molsone Bank.

Kieconr. Ailmlnlmi «lo*mdTTru,te7 UllMetor and Amlin,-. 
Vroefit of creditor,, Trotter for b md I note, of Corporation, 

and < onipanle*
Kecetvea funds in Trtspt, allowing 4 percent per annum, payable 

If yearly, U|N>n amounts of gAuu.tW and upwaru*. lodged with the 
Lompwny Irom one to tire years
Mem here of the Legal and Notarial profeeekma bringing any business 
to this Company are always retained In the professional care thereof

A. C. RO88. Manager.

Dm 1

Office* and Safety Deposit Vault IM SL .lamragt., Montre*

r - *■
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THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

Loan and Savings 
Company

. . Or ONTARIO

84 KING STREET EAST, TORONTO
President, Hon JOHN UBTDEN 

f3,000,000 OO Vice-President, JAMKN UVNN, Ksq.
BANKERS I

IMPFK1AL HANK OF CANADA. BANK OF NOVA SCOTIA.

RELIANCEThe

ESTABLISHED 1889

Manager, J. BLACK LOOK 
Secretary, W. N. DOLLA KLosses paid to date 

Assets, 3 1st Deo., 19(3 •736,796 66

4^ Debentures
HON. JOHN DRYDEN,

President. FGEO. G HUES 
Vice-President. TDebenture* iwMieti in suiount* of $100 and upward* for a period 

of front 1 to 10 year* with interest at 4 |*r cent. |*r annum 
payable half-yearly.

H WADDINGTON,
Secy, and Managing Diretcor.

D. WEISMII.LHR and J. KILLER, Inspectors

H BLACKFORD, General Agent for yuebec, iFo St. lames 61., Monliesl

LAVCHI.1N LEITCH,
Superintenden

$1,118,050.00 
130,002 63
007,007.13

Aeaeta • • •
Llrbllltles to the public
Security for Debenture holdoro

She IFtortb Bmerfcan Hire
Offers special inducements for ambitious men to act as representa

tives, who believe they are able to sell insurance.
The Company has very attractive policy contracts, offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

L. GOLDMAN, A.I.A., F.C.A.. T. C. McCONKEY,
Managing Director. Superintendent of AgenoXee

'S

I»

J L. BL Al K IE,
President.

40,000 Policies Issued In sixteen months 40,000
HE CREST INDUSTRIAL SAVINGS BANK POLICY.

St %pie. • ,i

lie it itiKutc* you 
•sued only by

A rrco'd never equalled in Canudn by any Canadian Conitutnv, hecau 
life, returns your money ,w. to me. a week. Copyrighted and i*

The Union Life Assurance Company.s
Ban* Ban*CAPITAL FULLY SUBSCRIBED, - ONE MILLIO N l DLL » 8

H. PULLMAN EVANS. HEAD OFFICE—iis to nS King 
TORONTO

St. w. AGENTS
WANTEDI k I Mill M

Atlas assurance
COMPANY, LIMITED

♦ ♦
GROWTH-INCOME AND FUNDS.

In the Reign of King George III.
FUNDS.

S 800,606 
3.038.330 
4.675 4/0 

0,600,000

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
OUFFN VICTORIA

While in 1903 they reached
Total Security for Policyholders Including Capital.

Its guiding principles have ever been Caution and Liberality 
—Conservative selection of the risks accepted and Liberal Treatment when they burn. 

Agents—i.e., real Agents who work—wanted in unrepresented districts.

INCOME.
$ 387,065 

657. 11 5 
769 865 

3.750.000 and
$17,600,000

Head Office for Canada, MONTREAL. MATTHEW C. IjlMSHAW, Branch Manage.
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Cbc

Liverpool 
London

APPLICATIONS for 
INVITED r* 
DISTRICTS.

agencies
in unrepresented

Olobeand and
CLAIMS PAID

KICKED . . ■(Insurance Co.6200,000,000 
CAPITAL, AND ASSET'S KICKKD 
CANADIAN INVP 8TMKNTH * - 601,000,000

8 3,000,000kicked

HEAD OFFICE—Canad.' Branch—MONTREAL
CANADIAN BOARD OP DIRECTORS.

Chairman
Bn. Alexander Lacowt* 

Oeo. B. Dromnomd, Esq. Peed*. W. Thom mom, Esq.

WM. JACKSON,
Deputy Manager.

w J. BUCHANAN. lt*o .
B. S Clovsto*. Esq . J. GARDNER THOMPSON,

Resident Manager

“ The Oldest Scottish Fire Office ”

30 DAYS’ GRACE CALEDONIAN
Just and liberal treatment of policyholders 
explains why some Life Companies 
MOKE POPULAR than others.

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

arc

HEAD OFFICE FOR CANADA, 
Lansing Lewis,Bs mutual life

tA>

MONTREAL
John Q. Borthwlck

Manager.
Of Canada

Has always given 30 DAYS' GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

Gbe Dominion of Canada
fluaramee and Accident insurance Co.

Head Office, - Toronto
BONDS

COVEHING ALL POSITIONS OP TRUST

Accident Policies
Specially Adapted for Business or Professional Men

This Company has PAID MANY DEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA
TURES of its policy contracts.

CEO. COODERHAM,
President

J. E. ROBERT»,
Oen. Manager 

H. WALKER, Manager Province of Quebec 
Tiupli building». MontrealSUN INSURANCE

OKEICB
“Oldest Accident Assurance Co. In the world."FOI i.D. 1710.

Railway Passengers 
Assurance Company

H BAD OFFICE

Threadnoedle Street. - - London, Eng.
Transacts Fire business only, and is the oldest purely fire 

officein the world. Surplus over capital and all liabilities
cedi B7»000,(MM). (Established iSM) OF LONDON, ENGLAND 

Capital fully Subscribed 
Paid Up ....
Claims paid over ....
DeP*jltedj«lth^Oomlnlon_Covernrnent

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

MEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney far Canada.

HIAM A FANCMAN, General Agents,’ Rentres!

• • SB,OOO,000
1,000.000 

23,000,000 
100,000

CANADIAN BRANCH:

15 Wellington Street Cast, - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canac, by 
depositing «300,000 with the Don. " 7
or security of Caoadian Poltcy holde. t. 3
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" BTRONoeer in tw« world"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Chief Offios for Canada,

MONTREAL ..nflhP

ar#3
<3

OF THE UNITED STATES. 
HENRY B. HYDE, FOUNDER.

DECKMBKK 31,1908.CHARLES H. NEELY, 
Manager 9881,996,035 IAmoIi . • • •

AMnranre Fund and all 
other Liabilities

Surplus i . 
Outstanding Assuranee 
New Assurance . 
Income » . •

A
807,871,897 

78,854,188 
1,«09,918,749 
899,047,968 

78,718,88k

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. d. DENNEEN, Manager.

George BROUGHALL, Cashier

LARGEST CASUALTY COMPANY IN THE WORLDt
T H 333

CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE

\ Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

MONTREAL

SURPLUS SO0/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. WILSONS MITH.
President.

T. H. HUDSON,
Manager.

NORTHERN a .. THi .. .Assurance Company of London. Eng.
8btabubmmd 1080. Keystone Fire Insurance Co.

OP SAINT JOHN, N.B.

Capital and Accumulated Fund. 1003) .. 044,638,000 
Annual Revenue from Fire and Life Pre

miums and from Interest on Invest
ed Funda ......

Deposited with Olmlnlon Government for 
the Security of Pollcv Holder»..................

CANADIAN HKAHCB OFFICE ;

1730 Notre Dame Street, • Montreal
ROBERT W. TYRE. Manager

O. E. MOBERLY,

...........  7,336,000
C«PfT«lt 8800,001 vIncorroratso A.D. 1888.

Home OfBoe - Prli.oeee Street Saint John, N. B283,600
oirbotobb.

ALFRED MARKHAM

J. J. KENNY,
(Vlee-Preeldent Weetern Awe# Co.) 
FREDERICK J.Ü.KNUR LTON.

R. WALKER W. KRINK 
A. GORDON LKAV1TT, Seeretary.

HON. JOHN V. ELLIS, 
FruidMf. rln SwIÉNL

HON. GEO A. UUX,
(President Wee tern Aee'eeOo.) 

ALEXANDER P. BARNHILL.

ASSURANCE
COMPANYMOUNT-ROYAL Positive Evidence

. . Have building or utocU$1,000,000Authorized Capital
HEAD OFFICE-Montreal

Vlo*PrwUI.nl, Ho*. H. B. IU1VT1LLS 
J. M. CLEMENT Jr., «sural Manager 

kwpoMlbl. Ag.nl» wAnted In Montras) nndProf. of Quebec.

PHOTOGRAPHED BY

WM. NOT MAN A SON.
41 Phllllppe Square, MONTREAL

Prwid.nl, BouoLFBl Fonorr.

Has the largest Paid-Up CapitalGUARDIAN TIE EMM111 STSSfiSSt
ASSURANCE COMPANY, LTD , 

OF LONDON, Eng.
110,000.000
- fi,000,000
- Ï .0 30 0 JO

■ubeerlbed Capital, - 
Paid-Up Capital, - 
Invented Funds Nseeedrw

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. Uamea St.

MONTH

Batebltahed 1831.
3ERTRAM i. HARDI,

Aui. Munag.r
H. M LAMIIRT,

ManagerL.
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gcottlsh jjnlon * [>J at ion a INCREASING BY MILLIONS
The Record of the Manufacturers’ 

Life places it amongst the best Life 
companies in Canada.

The applications nceived for new 
insurance in each of the last four years 
amounted to the following sums:

, .$6,542 569 
... 7,764,542

that *• Xolltiiig Succeed 
gold opt idngs lot euer

R. JUN KIN, Aas't Manager
MANUFACTURERS, LIFE INSURANCE COMPANY

Toronto, Cineda.

Inanranoe Company of Edinburgh, Scotland.
ESTABLISHED 1824.

Capital, -------
Total Amu,
Oopoaltod with Dominion Government, 
In veiled Aaeote in Canada, -

• 10,000.000 
40,230,7o4 

242,720 
2,448,737

North American Department, Hartford, Oonn., 0.8 A
JAMK8 H. BKKW8TKK, Manager.

, Resident Agent, Montre»!.
*' " Toronto.
'• ** Wlnntpe#

1900..
1901.. .

Such Inert mis pu 
like Sucetss ‘ 1 be Co 
gvtic im 11. Apply to

.14,8114,874 1902.. 

.. 6,502.069 ’903...Waltbb Kavanaoh 
Midland â Jonb», 
A. O. Antriiald. Lmm Mill

Continental Life Insurance Company
Head Office,HEAD OFFICE • Toronto

AI'THOKIfKI» ( A NIAI , fl,MK».00*00

THB WATERLOOPresident.
Coneral Meneger.
Societary,

Splendid openings for three first-clais men as Pro-

Mon. JOHN DRYDCN 
CEO. B. WOODS, 
CHARLE3 H. FULLER MUTUAL FIRE INSURANCE COMPANY.

------- MTABI.IIHKO IM lit]---------vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia. Head Office • • WATERLOO, 0\T

$334,083 00TOTAL ASSETS
POLICIES IN FORCE, 26,197

Intending Insure re of Bll eleeeee o’ tneuvsble proper j bate the option 
nett ing at STOCK RATES or on the Mo.nal System,

GEORGE RANDALL,
Prueldeel,

■R. THOMAS ORR, Inspector.
T. L. ARMSTRONG, Manager.

Suni«-lilitre a revision of policy forum means little. 
It stand# for . . ,,.

FRANK HAIGHT,
Beeretary

WM. SNYDER,
Vice-President.

Thoroughness
in rvi rv ilrtail in the change* that have Item made 
hjr the Union Mutual»rearrangement of feature*, 
rislurtion of rate*, Idierahling 01 right*, a contract 
modern to the highest notch. A policy that looks 
well, n-IIn easily and please# Im g

london Bssurance
CORPORATIONUnion Mutual Life Insurance Co.

j* >
PORTLAND, MAIN B

Fred. E. Rlahardi, Profilent. funds over $20,040,000Arthur L. Rates, Vice-President

Age .1» alwaj* dr* I red—the kind alio write |h»IU*I« m and 
he'd Hu m. J* >

ADDRESS :

HENRI E. MORIN, Chief Agent tor Canada,
161 8t. Jamil Street. . MONTREAL, Osnidi

For Àgenrte» lu Western Division, Province of Quebec end Eastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
181 St. James St., MONTREAL.

Head Office, CANADA HHANCH

M O '.N T R,E A L
j Joint Manager.W. KKNNKDY 

W. U. COLLEY

jkouiiicnt Sailings ïife 
Assurante fforietgexcelsior life

Insurance Company
OF NEW YORK.

Edward W. Scott> President.
f he best company ton policyholders «no agents

*»ooi'vmiul Agent# and Gentlemen Seeking I emuueratlve BusinessCon- 
1 rollons may Apply t# ibe Heed Uflce or euy ol Tbe Society'# General

HEAD OFFICE, Excelsior Life Bid’*.,-TORONTO
A08ETh, ONE MILLION DOLLARS

RR.DM.OOO
which » lone

laiMtirwiirr lai leret* uter
A ConipMuy Excelling in ih 

Policy h< Lit 1 a
uA D.nth Kate Vupeiimrlrd.
"ale of Interest on Invest 

MONTREAL OF PICK.

AC, K NTS
E M MseAWL.

ose Pt Milliesa in 
Low P*

is are luteiest
Low Pxyem*- Kate 

t * rid ion the highest
u LI

Pmvinvlal Manager
WANTED .Desirable e|* tong- toe g ood business producer,

OAVIO rAkHkb
President.

ttl Assets with one

J. HENRY MILLER, Manager,
IC3 Temple Building, Montreal, Quebec.

-A.
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pelican and ISritidb Empirelife Office
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30 DAYS’ GRACE The Olden! ProprletoryTOHice in the World trimroctiug Life Aneunmce 
buninens only.

FOUNDED IN 1797for the payment of renewal premiums is invari
ably allowed by the Canada Life. During this 
period the policy remains in full force, and 
should the assured die within it the claim would 
be promptly paid whether the premium had 
been paid or not.
This has been th practice of the Company for 

fifty years, and is but one of the many 
valuable privileges

financial strength unsurp^sse^
. «26,'000)000 

Modéra'* Rate* of Premium.
CAPITAL . . .
ASSETS, nearly . .
Surplue*of Resource* over Liabilities, over $6.000,000

Head Office for Canada, MONTREAL.
A. MoDOUOAL D, Manage"

over

jAssurance Company 
of Canada.ALLOWED BY THE CANADA LIFE. IMPERIAL LIFE

Simplicity Liberality SecurityEstablished I822.
are the three distinctive characteristic* of theNational Assurance Company HEW POLICY COTOCTOF IRELAND.

Incorporated by Reyal Charter. —— of the ——

$6,000,000 Imperial Life Assurance CompanyCAPITAL
ich'i

Trafalgar Chamber*, 22 St. John Street, Montreal
HiOi

WRITS FOR PARTICULARS.

E. 8- MILLER Preymcial

Assurance Company of London, England.
BaTAiLiaaKD its*.

Agency Ketabliehed in Canada in 1804 The

UTIOIIIL LIFE ME COMPANYPATERSON & SON,
___CHIEF AOEKTI FOR ---------------------------------

head agency office of Canada.
AUTHORIZED CAPITAL, $1,000,000

164 8t James Street MONTREAL.

Alliance Assurance Company, Ltd This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

ESTABLISHED IN IS14
WITH WHIOH I a UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000

Head Office for Canada i Imperial Building, Montreal.

9. fW. WICKHAM, Manager.

Apply to Head Office, Temple Building, TORONTOCAPITAL

SEMI-CENTENNIAL 
. 1864-1904
\ ACTUAL CASH ASSETS
OJ WH.M.VMNU.Si»

Surplus to Policyholders

u
i 4

Founded 1797

NORWICH UNION z.

Fire Insurance Society 88,«HI,016.it*
CHIEF OFFICE* MONTERAI.

J. W. TATLEY, ManagerRD,------ or
PHENIX

INSURANCE COMPANY
NORWICH, England

TORONTOHead Office for Canada
JOHN B. LAIDLAW, Manager.

---------D —
Montreal Office, Temple Building,

GEORGE LYMAN,
Bupt. Previne* *f Quebec.

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agente,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW TORE.

-

- 
- Tgffit 

-A
yS ' -

•r



Capital....................
Caah Assets, over 
Annual Income, over

$2,000,000 
.8,046,000 

.. ....3,678,000
1X1SBE8 PAID SINCE ORGANISATION, $37,000,000

• eeeee him

ommoromm >
Hob. GEOROE A. COX, P>«Unt.

J. J. KENNY. Via-PruUml »ni Urging Dirttfr.

W. B BROCK 
i. K. OSBORNE 
H.M BAIRD

Mo». A 0. WOOD 
OlO. K. R. COCKIVR* 
•BO. MeMURRICH 

& A WOOD

A«wlw I» Ml Ik* ptlnetpel CM** aa4 Tove* la 0*0*4» 
lad Ik* 0*11*4 BUM*.

Head Office, TORONTO Head Office, Toronto, Ont

CAPITAL, 610»,600.00.
FULL GOVERNMENT DEPOSIT 

PREMIUM INCOME 1003, 6178,786.03 
CLAIMS PAID 1003, 1,761, FOR 673,073.76

BUSINESS TRANSACTED
Accident ; Sickness ; Accident and Sickness Combined 
Employers’, Elevator, Teams, Vessel, Theatre, Mer 
chants’,Contractors’,Owners’ and Builders’Contingent, 
General and Public Liability ; Workmen’s Collective.

:

LARRATT W SMITH,' K.C., D.O.L., 
President,

ARTHUR EA6TMURE,
Vlce-Pree. and Man. Director

FRANCIS 4. LIOHTBOURN 
Secretary.

TUB

ACCIDENTS OF ALL KINDS 
AND DISEASESWESTER] i

Assurance Company.
The Ontario 0ççident

INSURANCE COMPANY
FIIIM AND MARINI,

INOORPOffATMO IM 1*01.

May 13, 1904INSURANCE AND FINANCE CHRONICLE.663

^vUish Ath

_ ................%
SS^ÜAfiCE CO»**5*

%
Within \

" this Circle

INCORPORATED 1633.

O-r.
The man of ability can find — 

profitable and honorable 
employment.

,f you poeaeea ability and aatia- 
tactory references, address

• OEORQE T. DEXTER
Supt. Domaatic Ag.nciee jjg 

32 Nassau Street Â 
A New York City {S

% ^

HEAD OFFICE’ TORONTO
RELIABLE PROGRE6SIVI 

FIRE AND MARINE INSURANCE
OLD

Caah Capital, 
Total Aaaata

$1,000,000.00
1,864.730.18

Loaaaa paid alnoa organisation, $22,627,817.67

DIRECTORS i »,Hon. CEO. A. COX J. J. KENNY.
Vict-PrttUnl.Prendtnl.

He*. S. C. WOOD
a. w. cox
THOMAS LONO

JOHN H08KIN, K.C., LL.D. 
ROBERT JAV7RAY 
AUGUSTUS MVXRS

H. M. PELLATT

r. m. ran, sttrtfry

, General Agents,
1713 Hotre Dama Street, MONTREAL

k

: :
1$
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Employers’ Liability
Assurance Corporation

> LA

1 LONDON & 
LANCASHIRE
FIRE

r
LIMITED,

Of LONDON, ENGLAND.
The Original and Leading Liability Company In the World.

CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

*

i
•6,000,000

I 20,460insurance company

Personal Accident. ■Icknsss, Linbillty end 
Fidelity Qusrsntee Insurance.

GRIFFIN A WOODLAND. Managers for Canada« 1 903**

THE MOST SUCCESSFUL YBAK IN THE HISTORY OF IlDOirporatec 1876 ,TBS..

the iBiiiwn Lilii Bsswance imw mercantile fire
Insurmct wHIlrn «.,092,760 In.urance In force «3,00 7,340 
Co»h income 131,626.00 An increase of 2l.6C4.36
Total Assets «407,219.23 An Inc.raiT^f $76,'74.8 9
Oovrrm't Reserve «241,639 32 An increase at 64,347 63
Desth Claim. SlO.38B.CO A decrease of S2 816.00
Ki|.nMt «48,477 46 A J«tt.at of

INSUBANCE COMPANY.
All Pellolee Guaranteed by the LONCON AND 

LANCASHIRE PIRE INSURANCE CONTAI Y 
OP LIVERPOOL

«6,108.02 The Equity Fire Insurance GoYou will make no mistake if you take out a policy in
the: northern life.

JOHN MII.NK. Manactnt l>lr.Heed Office. Londen. Ont.
The Northern Life has some good District» open for live energetic agents TORONTO. CANADA.

W A QBEKNWOOD BHOWN, Own

-----GENERAL AGENTS-----

I M

CheRoyal-Uictoris tilt Insurance Co.
_)l of Canada.

Carson Bros., Montres 1. Fsulliner A Co,. Halifax, N. 8.
Fred J. Hollsnd, Winnipeg. W. 8. Hoi land .Vancouver.

D. K. Jack,St. John, N. B.
HEAD OFFICE MONTREAL

The Guaranteed Capital and Accumulated Assets of the Company 
for the protection of Policyholders amount to THE CROWN LIFE$ 1,200,000.00

steady progress or the compa^^
1 ^   104,406.87

..........  146,871 70
$ 239,618.64

801694.94 
308619.97

.........  • 17707.807,00

.........................................  9,702,468.00

............ 8,098,116.00
The market value of securities deposited with the 

Canadian Government for the protection of policy
holders amounts to over — $202,500.00

I iheral commissions paid for desirable business. Applications lor Agency

°b* DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal.

Insurance Company.i 1901........—Cash Income
IW

1 l«99.... ............
Accumulated AM.lt SIR CHARLES TUPRER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director.(•W.................

Insurance in force

D1BECTUKS FOR PROVINCE OF QUEBEC :
Lieut.-Col. F. C. Henehaw 

Charles Cassils,
Hon. Henri B Rainville, 

Rodolphe Forget,
H. Markland Molson.

STANLEY HENDERSON, General Manager, Province of Quebec, 
Offices : Victoria Chambers 2SS McGill St., Montreal.

Reliable Agents can obtain liberal contract» upon furnlubliig satisfactory 
refereneee.T. C. DelavanGeo. P. Cummings.

ACCIDENTLIPS.PIRE.

CUMMINGS & CO. COMMERCIAL UNIONMembers New York Stock Exchange.
Assurance Company Ltd, of London, Èng,

Established 1866.
90 Broad Street and 

20 New Street. 
NEW YORK CITY

BROKERS $12,600,000Capita! Fully Subscribed 
Life Fund (in ipeciai treat for Life ToUiy Holdete) 12,226,000

10,000,000
30,000,000

Deposit with Don. Government exoeeda - 100,00V

Total Annual Income, exceeds 
Total Assets, exceed

AND DF.ALKK8 IN

Investments, Securities, Government Bonds and 
High-Grade Securities

Suitable for InaUlutlone, Batata#, Trnataea and Prime Icreatora
Purchased in amounts to suit cuatomers 
for investment or carried on margin 

CommUtiont : One-eighth (1) of 1 per cent, (or buying xml the 
Mime for selling. Information regarding all kinds of investments, 
and liste of securities furnished on application. Correspondence

HEAD OrriOB CANADIAN BKANCS :

1731 Notre Dame Street,
J. McCRECOR,

MONTREAL
Manager

Application tor Agencies roUclted In unrepreaentei.
dlstrlett.

STOCKS

solicited.
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Royal insurance Co.
FIRE and LIFE

Queen insurance Co.
ABSOLUTE SECURITYi

WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1903 .

$2^763,660.70" 
• 1.1,052,76 .70

ÜU4.018.40I
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
Prtiidcnt and Managing Director.

H. RUSSEL POPHAM,

J. K. McCUTCHEON,
Sufi. #/ Agencie,

Provincial Manager.

’•TA ■ LI SHED l|||,««.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA i MONTREAL.

INVESTED FUNDS,
$61,764,362

16,600,000

6,910,446

INVESTMENTS UNDER CANADIAN 

DEPOSITED WITH
BRANCH, 

CANADIAN GOVERNMENT, over
=5=Assurances effected on first class lives 

Without Medical Examination
G. H. ALLEN, General Inspector,

Maritime Provinces, Halifax, N.S.

Apply for full particulars,
D. M MoGOUN,

Sanaear for Canada.
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Q. A. STIMBON & CO.
Investment Brokers,

Gorernment.Railtcay Municipal It Induatria

ISHED 1800
Canadian Investment Over

El
Total Funds

$8,600,000.00$85,000,000
FIRE AND LIFEiDi

North British and MercantileSecurltlsa anlUble for deposit by I neurone# Companies always 
on band.

TORONTO, PANADA24 and 2d King Bt. W—t,
INSURANCE CO.

1 A. MACNID8R, Ksq.. Chairman 
1 HON CKO. A DRVMMOND 
) CHAH. F. SISK. Hsy.
( (i. N. MONCKL,, Hag.

Head Office for the Dcminion 78 £t. Francois Xavier Street
MONTREAL.

Agents In all Cities and F rlnclpal Towns In Canadt 
RANDALL DAVIDSON, Manager.

DEBENTURES.
Directors,Bonds I 

deposit
bought and sold, 
t with Dominion Qovein-

n let pal. Government and Railway 
i always sepply bonds suitable for

Ma
Can

•eat.

STOCKS.
New York, Montreal,end Toronto 8toe» pureheewdfor Oeeh or OB margin 

lid earrltd at the lowaet ratal ot Inter eat.

H. O'HARA & CO. ANGLO-AMERICAN30 TORONTO ST., ... - TORONTO.
Member, of the arm—H. O’Hara, H. R. O’Hara I Member TorontoStoek 

Kiebnngel, W.J O Hnrn (Member Torontoatoeb Kiehenge). fire insurance company
McKinnon Building, TORONTOHead Offloe • •

William HanaonSdwli ineon
AUTHORIZED CAPITAL, 91,000,000 
SUBSCRIBED CAPITAL, 9480,100

64,634.6»

Hanson Brothers
■OHTKSALCANADA Lire MJ1LDIMO - -

INVESTMENT BROKERS,
Government, Municipal, Railway 
and aeeur'tlee BOUGHT and SOLD.

Investments suitable for Insurance Cempenleeand 
Trust estates always on hand.

Member, ot Montreal 8toe» Kaebaa,..

Sors
and I nd net rial Bonds

a. F. McKINNON, Esq., Pres. J. J. LONG, Esq., V-Pree.
B. F. McKinnon tk Co., Tononto. The T. Long Bros. Co., Collingwood

ARMSTRONG DEAN, Manager.
Applications for Agenciefl throughout the Prov nee of Quebec 
are invited# AtltlresH . A. LILLYi Montreal,

(h-liera I Agent for Prov. Quebec.
Osbl# Address : " H AMOK.

Sun life ggff »' • I ECONOMY IN COOK'NQ
TEN YEARS’ PROGRESS Weals of ** 

the Day
-BY—

Lift keauraw < - 
in forceaive of uncalled 

Capital

|4,ooi .77690 
15.305.77648

INCOME SARAH LOVELL
$»7,799.756.5» 

75,681,188.871893 ... . 
1903 ... .

$1.140,483 » a 
3,986,139.50 A Guide to Young Housekeeper!

Price: - - - $1.00

A new cook-book dcelgned ss an aid to all home maker» giving a 
large number of varied receipts for the preparation of brcHklaat», 
luncheon» and dinners oh owing bow great economy cen be used while 
aasnrlng substantial meal». For sale at the ltook »torea or cent poet 
paid on receipt of price

$47.881.4*236$11.603,999 68$2.746.666.38

MONTREALHEAD OFFICE
“PROSPEROUS AND PROGRESSIVE"

For Sale at all Bookstores

RADNOR....
" Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

MANCHESTER
Assurance Company

910,000,000Radnor la bottled only at the Spring. CAPITAL
ESTABLISHED 1824

Manchester, Eng.Head Office,
Canadian Branch Head Office, TORONTO. 

JAMES BOOM Kit,

For Sale Everywhere.
T. D. HICHARDHON,

Aaal*t*nt ManagerLAW UNION k GROWN
THE INSURANCE 

and FINANCE ChronicleINSURANCE CO. OF LONDON

Assets Exceed $24,000 00HU
Fire rinkn .copied on nlmoel new» deetriptlon ot Ineurmtin proper.,

Canadian Head Office
113 8t. James at. Cor. Place d’Armee, MONTREAL 

J. E. E. DICKSON, Manager

Pvnunatn Ktkkt Friday

At 100 St. Jnmre 81., Monlrrnl 
H. WILSON-SMITH, Proprietor.

Ag-Me wen ted throughout Cernde

-
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^3BEBüEE13^
y

m=ca*thy, oiler, hoskin a harcouit
Perrietpre, Seltrttore, «t,.

Home Ul'e Bnildlng, .
TORONTO.
P. W. Hareoart,

l.el»bton O. M «earthy, K.C., 
Britton IWIrr,

■•II Telephone Main 771
Victoria Btreet

r. w. EVAwe O. h. O. JOHNSONJoin H oak In, K.C.,
B. S. Osler, K.C.,

I). L. McCarthy,

Cbrlrtopber Koblnaon, E.C.

W. B Raymond,

EVANS & JOHNSON
riRi 1H8URAHCE

C. J, riant, K.C. Aiu. PAicoxan. J. W, Coon A. K.McMimn
AGENTS BROKERS

1723 Notre Dame Street, Montreal
OEM BRA L AtIBRTS

ATNA INSURANCE CO., ef Hirtferd 
BRITISH AEIIICA AIIURAHCt CO., «f Tarent, 
iâïrïiïir*^ OFFICE.ef Leadea, England 
EANCHIITCR ASSURANCE CO., ef Eaaalieeter, Eeriead MOEE INSURANCE C0„ af Na. fart. *

J*FLEET, FALCONER, COOK & McMASTER
idcoratfs, $arrist<rs and Solicitors,

Man dard nolldlug, ley it. daman «treat.

MONTREAL

aw-**

HALL CROSS. BROWN S SHARP
Advooatea, Barrlatera end Solid Lore

L0ID0I & LAÏ0A8HIM LITE BÜILDIB0
104 gt. Janie» Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ENTABLIEHED lead.

Total Aeaeta ----------
Invested Funds

... 044,320,472.83 
— 39,800,472,03

Invested In Ceneda —....... 2.826,840.60
Montreal Office 1

MacECHEN & MacCABE,
117 St. Francelg Xavier Street

WALTER KAVARACM, Cblel Agent and Heeretary.
Barrltters, Solicitors. Notarise Publie,

■rdnay, Cape Breton, Nova Scotia 
Collections, Real Batata, and Mining Bueln 

Spools I Attention.
A. J. a. MaoBOREM. LL.B

etc.

JOHN J. MacCABE

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc

WiXNlfMQ, CsNSdfa
Prabe H. Pairrur
Obi.mb D. Minty. 
Wallace McDonald.

J. Srnwaav Terme, K.o.
W ILUAM J TnrPBB, 
Gordon C. McTavier.

MM 
ertes, ThePATENTS

FETHERSTONHAUGH 1 CO.
TNAOE Ad ANNS

oeaiows.
Am

Harris, Henry & CahanCanada Life Building
Montreal Barrister*, Soliciter*. Notariée Public, etc. 

St Paul ».lldlog.e*AUFAXJ N. and Royal Bank Bulldm,

Oabla addraa ; Haary." Mailla».
" Henry," Sydney.

.1 lea Toronto, Ottawa and Waablugton.

Codai : A, B, I), McNeill1., 
lllreetory, IJabar'a.

MEDLAND A JONES
OKNKHAU INBVHANCK AC1KNTH.

EDWIN P. PEARSON, HATTON * MCLENNAN
ADVOCATES,

Brltlkb P.ni|.ira Hulldlng,
1724 Notre Deme Street, 

MONTREAL

SCOTTISH DH10H à NATIONAI. IMRCRANOt 00 
OCA BANTU COMMET OP MONTH AMERICA 
INSURANCE COM PANT OP NORTH AMERICA. 
CANADA ACCIDENT AESCBANUK 00.

BdlSaMta,
une II «ta III ITUtn

Northern Aaiarance Company, 
ano

’onnactlcnt In durance Oomnany 
urnoee,
:t Isit, T010KT3

TORONTO.1 raw» Hamm, K.O.
PaaBiia Mri.a**aw, B.A, B.C.L TO 1087
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Capital Paid-up $3.000,000 
Reserve Fund*, 3,192,706

Head Offl«e, Halifas.N.8.
HOARD OP DlHKCTOlil

Tbos E. Kenny, Eeq., President 
The*. Rltrine, Em . Vlce-IWt 
Wiley Smith, Esq . H. <1 Hsuld. 

Esq., Boo- l>aeld Mackeen.
Chief Executive Office, Montreal, Qua,

X. 1.lv««e, Ornerai Manager ^W^Torrance,^Superintendent of Branche»

Branchee.

" OF CANADA.
THE SINK OF TORONTO.

DIVIDEND NO. 96

Notice In hereby given thut a DIVID
END OF FIVE PER CENT, for the 
current half-year, being at the rate of 
TEN PER CENT PER ANNUM. u 
the paid-up

same will be payable at the Hank and 
Its Branches on and after Wednesday, 
the first day of June next.

THE TRANSFER HOOKS will In
closed from seventeenth to the thirty- 
first days of May, both days Inclusive. 

By order of the Hoard.
I). COV1.HON.

SE&tt* ifeNfc‘- SK; Fvr
SSiottetowe. pki Lunenburg. N.8. Renton, N. B. % • K*‘l
CttHiwack. B.C. Maitland. N S Rowland. 11. v. B' CU
SS5r61C M^Voue. srVohn. N BH. wVÂmtS.U.
Dorvh- -ter. N. B Montreal, wit End Ht . John s, Nfd. 
gdmundaton, N B Nanaimo. B. C ShubeMradle. N S. Victoria 
Kdrricton. N. B. Nelson, B C. Summerside £*£££*£’ $ h
Grand Forks, B. C. Newcastle, N B. 1 Woodatock, N B.
Cays's-ro, N. .8. Ottawa, Ont.

Agenriea in Havana and Santiago de Cuba, Cul* : New York. N. Y»; and 
Republic. Wash ________________

Capital "i the Bank. Las 
been declared, and that the

General Manager.
The Hank of Toronto. Toronto, 

27th April. 1904.The DOMINION BANK
TORONTO

• 4,COO.CC O 
13,000 Ot O

Capital Authorized 
Capital Paid Up - 
Reserve Fund and Undlvldel Profits S3,*74,000

Directors.
H B. OSLKR M.P., President.

W II MATTHEWS. Vice-President.
William luce, James I. Poy, K.C. 

W. R. Brock. M.P., A. W. Austin.
HEAH OFFICE.

T O. BROUGH. General Manager

THE BANK OF OTTAWA.. M.P.P.,T. Kston,
CAPITAL (Fully Paid Up) ... S?.47«,3i0.00

-.389,170.00TORONTO. REST ..........
BOARD OF DIRECTORS.

I.ARF.N, Vice President, 
lion Krone Bryson.
. George Halsey Peney.

> MACG BO. HAY, President. DAVll
Henry Newell Bate, John Bunts Fraser.

Jonn Mather, Henry Kelly Egan, Denis Murphy

Head Office, OTTAWA, ONTARIO.
OEO. BURN, Oen Manager.

O. M. FINNIE, Ass t. Oen. Mgr and Mgr. of the Principal Office Ottawa 
L. C. OWEN, Inspector.

I AS VII I'.S.
Montreal, Que. Stanstead. Que,
Naim nee, Ont. Vx bridge, Out.
Orillia. Whitby,

Winghant, 
WlnniiK-g. Man. 
North Bod Brch, 

Winnipeg.

Spadlua Avenue 
Vonge and Cottingliam

Belleville. Ont. r.ravenhurst,
Hoisstvain, Man. Grenfell, A»*.
Brampton, Ont. Guelph, Ont 
Inmdoii. Man. Huntsville. Ont Owhawa.
Cohourg. Ont. Lindsay, Ont. St. I homes, Ont 
Deloraine, Man. London, SeaforU1,
I v Ham ont Ma lot s« iWuL Man

TORONTO. 
Market Branch, 
Queen Street West, 
Sherbourne Street,

Bloor X Bathurst Sts. 
City Hall Branch, 
Dumlus Street,

BRANCHES.
Alexandria, Out. Hawkesh’y, Out. Ottawa, Out. Rat Portage, Out 
Arnprior, out. Keewatln, Out. “ Bank St. Regina, N.W.T.
Avonmore. Out. Keniptville, Ont. " Rideau St. Renfrew, Ont.
Br icehridge, Ont. Lachute, Que. ‘ Somerset St. Russell, Ont
Carleton.Pl'ce.Ont. Lanark, ont. ParrySound.ont. Shawmlgan Halle, 

Mattawa, Ont. Pembroke, Ont. One.
Montreal, Que. Portage la Prat- Smiths Hall*. Ont 
Maxville, Ont. He. Man. Toronto, Ont
North Bay, Ont. Prince Albert, Vankleek Hill,Ont.

Sask. Winchester. Ont.
Winnipeg, Man.

BANK OF NOVA SCOTIA.
INCORPORATED 1832.

••4.000,000.00 
3, UNI ,000.00

f'eplial Paid up 
Reserve Fund

Carp, Ont. 
Cobden, Ont. 
Dauphin, Man.HEAD OFFICE, HALIFAX.

DIRECTORS. . „ .
Charles AnvniHAi.il, Vice-President 

Cami-hi 1.1 , J.'
NKH, H C. MVLKOD.

General W.n.,.r'. Office. TORONTO. ONI _

w. Caldwell. Inspector.

Kmerson, Man. 
1-ort Coulonge.Que 
Granby, Que.John Y. PAYKAirr, President V 

K 1. Bon mtn, G.B.
Hkvtob MvIni

WAl.TKR AI.I.IHON,
Agent* in Canada. BANK OF MONTREAL 

FOREIGN AGENTS : New York—Agent* Bank of Montreal,
Bank of Commerce, Merchant* National Bank. Boston—Natk 
of the Republic, Colonial National Bank, Massachusetts Na 
Chicago—Bank of Montreal. St. Paul—Merchaute National Bank. l.on- 
don—Parr * Bank. Limited. France—Comptoir National D'Escompte de 
Paris India, China and Japan—Chartered Bank of India, Australia and

National 
tional Bank 
tional Bank.Branchee.cLEon. C.eneral Ma

“•‘‘"“’S' ra°r^n W

SHSailSEHSE’S
. . .3@Ss«s«aw
S'torM*tÜto6"lnr1 N. W. T.—Calgary. Hdmonlon, Fort S».k»tch.w«n, 

'in Pfùu •Bdward I.lend^t harlotlrto.ii an.l Suinmereldr.

Ë? ^Sr-ErHIsSEKu' i-hn v

In Went Indiee- Kingston Jamaica 
in United State»- Boatou. Maw . and Chicago, III

H C. M

Japan.

in Ne 
Newcal

ittawa and Toronto.

IMPERIAL BANK OF CANADA.
Notice I* hereby given that a Dividend 

of FIVE HER CENT, for the HALF- 
YEAR. ending 31*t day of May, 
upon the Uapltal Stock of thin Institu
tion. has thl* day been declared, and 
that the same will be payable at the 
Hank and Ita Branche*» on and after 
WEDNESDAY, THE FIRST DAY OF 
JUNE NEXT

THE ONTARIO BANK. 1>'4

Dividend No 93.

I* hereby given that a 1 
ee per cent, for the current half-

iTiJSs üpT .r
stock of this Institution, ha* been <1*-. 
dared, and that the same will be pay
able. at the Hank and Its Branche*, 
and after Wednesday the First day

Notice 
of thr

THE TRANSFER HOOKS will he 
the 17th to the 31at May.closed from 

both days Incluwlve.
THE ANNUAL GENERAL MEETING 

of the Shareholder* will be held at the 
Head Office of the Hank on Wednesday, 
the 15th June. 1904. The chair to be 
taken at noon.

By order of the Board.
D R WILKIE.

General Manager.

of

The Transfer Book* will be closed 
17th to the Slat May. both -I « a

Inclusive.
The Annual General Meeting 

Shareholders will be held at_ the 
In* House In T 
21st da

of the 
Bank-

mto. on Tuesday the 
xt The chair will bay of June next 

at 11 o'clock noon. 
B, order of

General Manager.
Toronto, April 21. 1904.

00oc
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TheCanadian Bank 
of Commerce

ESTABLISHED 1817. INCORPORATED BY ACT OP PARLIAMENT.

CAPITAL (all paid up)
Reeorved Fund..........................
Undivided Profite..........................

HEAD OFFICE. MONTREAL.

• 14,000,000.00
10, •'oo.ooo.oo

373,088.00

BOARD OF DIRECTORS.
IfOM. ('•

I •<*
Paid-up Capital 
Rest

$8,700,000

3,000i000

RT. Hon 1,0*11 STMATIUHNA Alt
Koval, O.C M <. . I'ruidtnt.

A. T. Paterbon, Keq.
Ri* W. C. Macdonald. R. !» Anous, Keq. James Ross, K*q. 

K.G. Reid, Esq. Ho*. Rohket Mac Kay.
K. S CLOVRTON, Geaeta! Manager.

Il X" MEREDITH, Assistant General Manager and Manager Hi Montreal

u Mount A 1‘UVMMONl, 
J’midi ai 

1? H GrkknAHIBLDA, lC*q.

head Office : Toronto

HON. GKO. A. COX, President.
B. H. WAI.KKK, General Manager. A1,KX. LAIRD, Aaa’t Gen. Manager

109 Branches in Canada, United States
A. M ACM HER, Chief lne|ie<tor and Superintr ud< nt of Branches.

BRANCHES IN CANADA.
C. XX-. Dean. Aniilnnl Manager.

Issltwks l.ewer hsiler»#. <)l KHM
Brandon, Chatham. N 11. Point St.Chs.
«•rrtna. Fredericton,N.B. Oiieliec,
Portage I.a Mom Ion. N B. Irttldi felsekls.

Pialrir. Ht. John. N.B.
Winning, Amherst, N. S fire
lerlli Wt«l Ter. Glace Bav, N. 8. Nel
Calgary, Halifax. N. S.

Desemuln Sarnia. Kdmonlon Sydney, N. S.
Fort William SI rat lord, Indian Head Vermouth, N. S.
Goderich, St Marys, Lethbridge, 1)1 KIR

lt«i. Ravmoml Montreal.
Regina, • W.K. Hr

Seigneurs

MONTREAL.
IIT1IIS and England.liXMRin

Almonte, Lindsay, 
Belleville, London, 
Brantford, Ottawa, 
Hrockville, Paris. 
Chatham, Perth, 
Collingwof*!, PrterlKiio 
Cornwall, licton, 
l*.

Montreal Office t F. U. Mathewron, Manager
Armstrong 

< < nwood. London (England) Office i 60 Lombard Street, E.C.
8. Cameron Alexander, Manager.

New York Agency t 16, Exchange Place
XX'm. Gray and II. It. Walker, Agente.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a bank or 
banker.

rni
New Denver. 
New West

minster. 
Rowland.
Vi 
X'eruon, 
Victoria.

(•ml l»h, Toron 
llton, " X’oi

"U- "U' • I
It* •ngr St

r i ma ii Branch, 
Avc Wallacehurg

•Ws„
Kingston,
In Nkwkovndl;

Buy of Islands,
In Obpat ItairAn 

K.C., Al I (ANI-I 
In tiik Unit

FGraDX . Manng< r ; SPOKANE. XVaSII., Bank or MoNTKi AL. 
BANKER» IN GREAT Hhiiain London, The Bank of England, The Fnioli 

Bank of London and Smith's Bank l.td-. The London and Weatmin- 
sterBauk Ltd Phi National Provincial Bank --! Rngland, Ltd 

he Bank of Liverpool, Ltd., Scotland, The British Linen

AND ST. JOHN s, Bank or Montreal; HIKCHY COVK 
Bank or Montreal.

n LONDON. Bank or Montreal as Al»church Lane, 
nr* Land. Aiming,r.

HI' St at i s NEW YORK, K. V. llr.HDKN and J. M. Grka 
I 'Vail Street ; CHICAGO, Bank or Mont 
Alnmwr : SPOKANK. XVa

TA,
ar ai . J. 
Month»

W. nr.
Bankers In Great Britain

Th* Bank or Knglani», Thb Bank or Scotland, Lloyds Bank 
Limited, The Union or London and Smiths Bank, Ltd. 

Parr's Bank, Limited.I.l vi a pool . The liai 
Company Hank and 

Banki a% in tiik VNirr i 
The Bank of New X'or 
New York Boston

> i -- i in Mai I ne Hank Buffalo S w » * 
National Bank. The Anglo Californian Hank. Ltd.

Branche
ra • Ni w Voek, The National City Bank, 

The National Bank <if Commerce in 
mnal Bank, J. B Moors tfc Co.;

ancisco. The First

» STAT.
k. N.lt A . The Nat 
The Merchants Nati 

nk. Ituffal THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

The Hank of llrilish North America HEAD OFFICE. MONTREAL. 
e»«i*«* Authorized 

Paid Up 
Reserve Fund

- «0,000,000
... 3j000,000

a,800,000

Incorporated By Royal Charter in 184a

$4,866,667.
- - 1.946.666.

4.0*00* Orr/Cf. fl QRACECHURCH STREET, E.G.

KfUhliahetl in itjh.

Capital Paid Up 
Reserve Fund

BOARD OF DIRECTORS.
XVm. Molsun Macpmkhson, President.

W. M. K AMtkA v,
11. Mark land Molhon. I.t -Col 
Win. C. McIntyre,

James Klliot, Gen. Manager.
A. D. DvENroED, duel Inspector and SuiK-nnirndent of Branches. 
W. H. Deai'EB,

Inspector.

Hwing, Vice-President
I P. Clbohohn,
V. C. Hbnsiiaw.

S K

COURT OF DIRECTORS-
It BaoiiiB M G.C Gi vN 

Richabi 
F. A Ho

Il J B. Kkni* 
Fmkdkeic I.VHI 
Geoeoi n w* 

W S r.oi.DMY, Manager,

misCamtis 
K I a a a 1 a 

A G. W ai. I la, Secretary.

> 11. (.LYNN
II Lockwood, W. W l. Chipman, ,1
BRANCHES.

Acton Vale, yue. Hamilton. Ont. Mraford , Out. St. Marys, Ont.
Alvinaton, ont. lames Street. Morrishurg, ont. St. Thomas. Ont
Arthaki'.ka, yuc. Market Branch, Norwich, Ont. Toronto, Ont-
Aylmer. Ont Highgatr. Ont. Ottawa, Out, Dumlas Street
Hr.Hkvill. Ont Iroquoi*. Out. Owen Sound, Ont, St.xk Yards Bch
Calgary, Alta. Kingsville, ont. Port Arthur. Ont. Toronto Jet , Ont
Chf.tr r ville, out. Knoaltoii one. Ouel.ec, yue Trenton, Ont-

hicoulimi, Que. London, ont. Rrvelstokr, B.C. Vancouver, H,C.
n. Ont Montreal, yue. Kidgetown, Ont. X’ictoriaville, yur

Exeter. Out. St. James Street Simcor, Out. Wales,
:\.naiord, ont. Markc- «t liar Smiths Falls, Out. Waterloo, Ont
Fraaerville yue. lor branch Sorel, y»ie. Winnipeg, Man.
llensall, Out, St.Catherine St Woodstock, Ont.

Agents in (.beat Bbitain and Colonies:

Head Office 1» Canada; ST. JAMES ST., MONTREAl •
It. Stikbman, Gen Managri. J El Mat v, Supt. of Branches.

II. It. Mackenzie, Inspector.
A. H- Ellis, Local Manager, Montreal. J. R.

Branches In ia ada.
t|srkrv lets fcelta Krilhb fnlaaUs

Montreal Halifax Ashcroft
“ SI Catherine laaiteha Green

Stieel Winnipeg Kaslo
l.ongueuil I randon Ro

tSnb branch) Kvston X'ancouver
I»r1li»nt TrrrIUrke Victoria 
Catgaiy

( Sul» branch ) Yorkton 
Iraseauk koalhern

Duck lake 
rid on Hatlleford

Kstevan

AMIIMOSK, (Sub* Mgi I

lari.•at
London 
lliaiit l->td 
Hamilton

al
Toi
Toronto Ju

(Sub branch * 
Midland 
He ne Ion Falls 
Hotcavgeon 
Kingston 
Ottawa.

- •■.«laud

l“ev».

SI John 
F rede Bank,'1 

Ltd. South

on and Liverpool—Parr's Bank. Ltd Ireland—Mumd 
Ltd Australia and New Zealand —The Union Bank 

Africa—The Standard Bank of South Africa. Ltd.

1er and Leinater 
k of Australia,

Foeeign Agents:
France—Société Generale G-rmany—Deutsche Bank. Belgium, Ant 

l>- Banque d'Anvers. China and Japan—Hong Koeig and Shanghai 
Ling Corp n. Cuba—Banco Nactetiafde Culm

Agkntm in the United States :
New York-Mechanic* Nat Bank, National City Bank. Hanover Na 

ttonal Bank, The Morton Tiu*t Co Boston-State National Bank, Kidder 
Peabody A Co lY.rtland, Maine-Cano Nut lUnk Chicago - First •
National Hank Cleveland — Commercial Nat Bank Philadelphia— .
• "urth St National Bank. Philadelphia National Bank Detroit—State 
s..Mug* Bank Buffalo-Third National Bank. Milwaukee-Wisconsin 
National Bank of Milwaukee Minneapolis — Firwt National Hank 
Toledo— Second National Bank Butte Montana—First National Hank 
San Francisco—Canadian Bank of Commerce Portland. Oregon—C susdite 

B ank of Commerce. Seattle, Wash. - Seattle National Bank
Collection* made in all parts of tin Dominion and returns promptly 

u ntitled at lowest Pates of exchange Commercial letters of Credit and 
Travellers' Circular letters issued, available in all part* of tlu World

Agencies In the United States.
Ni « YOKK

53 Wall Street, W. I.AWson and J 
M Oil!

ltanC. Welsh, Agents.
Fa anc tacit

It ABRI and A. S. lai and (Actg.) Agents 
Cmhago 

nd

«to Ha n some SI net. II. M. J.

Mrr<hauls l.-Mlt «

1,on 1 min IIankeeb l*he Bank of England Messrs. Glyn and Co 
Foreign Alert* l.h-erpuol—Bank of Liven**»! Scotlan*- 

Hsnk ol s»otUmt, Limited, mid branches In land — Woviuctul 
l it land, Limited, .in-1 branches. National Hank. Limited and

1 alia Vnion llank <•( Auslialia New Zealand Union Bank ol Au*- 
and latwn-Menantile Hank of India, Limited. West 

nnais Lvons—Credit Lyonnais, 
liable ii

National
li..nk --I

beam he*
trail* India, c hina and la|wn-Men *1
Indies -Colonial Hank Parta—Credit Lyonnais Lyons—Credit Lyonnais.

00 Issue* c irvular Notes for Travellers available in all parts of the 
wot Id • Drafts on South Africa may he obtained at the Bank a Branches
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