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Banking Accommodation and the War
COmplaint of Banking Credit Restrictions Not Borne Out stitutions. This is a feature well known by the business

by the Statistics-Problems of the Banks in Keeping interests, the tremendous importance of which is not pro-
Business Going, While Protecting Depositors-A Pro- perly apprehended.
posal and an Expedient. The first duty therefore of a bank is to protect itself

against withdrawals of depositors, and the only way to do
The man on the street being an impersonal observer that is to be able to meet the dernand of the depositors at

has had his cars filled with no end of complaint as to the all times and in any amount. It is because of this confid-
Way the banks are treating their customers. Hardly a day ence in the ability of the banks to do this that the publie
90es by but that the press gives expression to this com- deposit its funds with them. It is therefore essential d
Plaint of restricted credit. First the paramount duty of the
it is an organization that pre- banks to be prepared to meet

8ents its protest in tôto, and any and all demands on them,
later comes a prominent citizen SANKING ACCOMMODATION AND THE WAR in a word to insure their own
tO voice his proteste and so on solvency. How much confid-
'eeÎth a general clamor against ence is placed in the banks is
Ilir banking institutions. The FOREST CONSERVATION AND IRRIGATION fully attested by the small
cOn"Plaint is usually caused by By H. R. MaeMllian amount of withdrawals that oc-
ýýPtcific circumstances or a curred during the first few
groui) of circumstances, and days of the war. Not for a mo-
the ýomplainant or complain- ment were withdrawals in such
ants 9,enerally fail to take into SIR EDMUND WALKER ON ECONOMIC volume that they could remote-
cOnsiaerationthe reasonsthere- SITUATION ly be considered as a run.
fore or are unwilling to permit On the credit side of the sit-
those reasons to affect his or uation, the matter of bank
their judgment. It is to take a LIFE INSURANCE SECURITIES AND POLICY loans and accommodation,
look at the other side of the LOANS there are various reasons why
PIC ure, and at the same time to extreme caution has to be em-
COntri ute a certain definite By J. A. Johnscri ployed, and it is quite natural
Plan in the way of a teniporary that in the exercise of this cau-
expedient to mitigate the fin- tion sorne of the business inter-
ancial stress, that this article iS RECENT COMPANY REPORTS ests would have to go without
Mesented to our readers. the full lines of credit to which

they had been accustomed."fhe cause of the discontent
On the Part of the business pub- FINANCIAL sTATEMENT OF PRINCE it wàs found that shortly

after the war broke Out certainso far as the banks are con- RUPERT
112rned is that of restricted of the -resources of the banks
ban 1 could not be immediately avail-

king accommodation. The
PolicY of credit retrenchment ed of. These assets were in

"11i'd been in force since the out- TRUST COMPANY NOTES, COMPANY NOTES, large volume, and were firmly
break Of the Balkan War in -Oc- INSURANCE, MUNICIPAL, LUMBEFI, counted on to be of use on oc-

1912, and had continued MJN[NG AND OTHER INFORMA. casions such as the present. in
to the outbreak of this TION the second place, and for which

the people are directly respon-strife when the situation Sible, there has been consider-became inténsified. One does
"I't like to contemplate what able hoarding. What the

have happened in the amount is it is impossible to
had fallen on our expanded say, but that it runs into many millions is certain. Therninion if this gigantic war chartered bank staternent for August as compared with thaté0sition in the summer of 1912. However, we have been

wo years, and were sailing in of july shows that deposits both for demand and notice de-tening sail for these past t' during the month about twenty million ofrnParatively safe waters, when with startling rapidity -posits decreased
zl, dollars. It might not be cor-rect,,to say that this decrease re-t'rOPe became in a state of war.

While at this early date it is impossible to narrate the presents the amount of hoarded money, but at the sanie
alIcial history of the Dominion during the past two time a safe venture of the amount would not be far from

this same twenty million. It looks like something more
ths or to take a survey of conditions as they exist at

is time, nevertheless it iS possible to POint out some of than a coincidence th.at the loss indeposits is approxirnate-.
PrOnlinent features of the situation. ly counferbalanced by au increasýc in circulation.
Before looking into it ft .Om thé point Of view of the Oh the other hand the AU t Suttm t shows thàt

point out that the banks in çurrent loans in by
it may not. be anliss t stand' 'ýat round'. >

Aý;ià alsô: depository iu sumbers, loaue Augtist, as:Ition to being credit insti are



aant$840,000,000 in July. If this sos ainy priu
dicrmiatononthe patof the bak gainst teir ui

riess clients we are no<t aware of it.

The question of loans is one that head offices ofth
chartered banks have freen struggling withi sice the otf #uîsbreak of thewar andone th;twill cause concern for mnThe anad8n ank f C mmere mre mnth. Inthi warthee ar noprecedents to g

Head Offi e-lorontc, Canad on. The executive officers of the banks have to study ae
the whole commercial and indistrial situatio>n. Therear

Pat&iip Capital-$5,0,0 some businesses whicb will be permanently injured as ln
Resere Fun - - 13,60,000as the war lasts anid lilcely longer. There are some u-

nesses which are severely bit but which will on the red
SIREDMNDWLKR C... LLD. DCL. re< dn jistment of financebe able to do about the same muto

ALEXANDER LIRD turnovr as beoe There arje some cae where~ the wa
JOHNAIR - - - -Assstan GeeralManger will bave an actual stinmulus in business. It is in question

sucb as these and many more with ail their shades of efc
Thi Bak hs 30 bances hroghot anada, Ini and ram~ification, that the general mnagers will havet

San Fran IsSattle andPrtad Ore. and anagec nmale as good guiesses as possible from th data at hn.-1
In ew or, asobrache I Lodo, ug. Mexio City And the answers to, themn will in a lare easur deemie Ï

an S. oh's Nid, ndha ecelet faillsfr trans- the amonoit of hankrng credit and accommaio that a
actng bakin buines o evry escipton.safely be given a firmn or idustry hni çojnction i

those elements that go to niaie up the pesnlequato.I
is foi: this reason that the ba4ksare vey loath at thi ire

Savings Bank Acount ~ to offer auy bankig acomdto o e ocrs

Inteestat he crret rte l alowe on ll epoitsIt is plainly evident that banklasar iiedb h
accunt smiiaccuntk re elcmed Acouts ay resoIirces of the bnsconsonant wit a sund polch wt

regard4 to their hiabilities to the pubii the foi:in o e
be opned nd oerate by ail.posits. Cosdng that a certain pporionk of the ak

Accuns my e pend n te ams o to o mre general liquid asesare not avail eto the bak tw

of th banlçs to relieve thesrano creis and also ha

Right here it may not be ms osyta h iaii

tie ude whchbuines s ow abrig i nt ausdb

th aks u b h ar rm hti smtme ew

Th Bn o riih othAmrcao testet t emstatnt ny h bRH~uEan~ksbtalcei
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Forest Conservation and Irrigation
H. R. MXacMillan, Chief Forester.

Ncsty for Prevention of Déforestation of Watrhd to get to the fire while it is sm~all and controllable as the
Insure Steady Flow and Conservation of Water for value of the water-slieds for irrigation increases, the meas-
Purp>se of Iriain-d s Delivered :Before ures for fire protection will Ibç intensifid. Personally, I
Western Canada Irrigtiorn Convention at Penticton. believe that the two or three illion acres of forest in thé

stream headwaters are worth protection for their water
It is unnecessary to argue the benefits of forest iire poctovauaoe.There may~ be somne persozis w1io
poeton before a body of men dépendent upon the water do not agree-to themn I wish to poit out the value of the

fro l ountain streams for the irrigation of their crops. timber crop. The development of the timber industries of
lle rrigation farmer of Canada and the Western States thîs district has been held up by laclc of transportation; yet
erYlearned by bitter expérience the effect of forest on during 1913, flot an especially good year, 30,O,OW~ feet Oif

jfOl.(d settiers in this Valley have told mie that ibrwreanftrdrsliglalar
teforested streams. give off the water gradually, d lay i this Valley of $450,000O.( 'he tueM eeu oti
teMelting of the snow, and act as reservoirs, holding back Governinent from this district was, lin 1913, about $35,OWO9Q,
terun-off, so that a large proportion of it is available in Tiniber manufacture in this district lias not yet satd
ti9e f drought. Deforested water-sheds, swept clear by There le now stnig here abu ten blinfeet of mr
4ie o nuot protect the snow against the early suri, nqr do haritable foreat, twie as muhasi ut for ubri la

thy bsrbthe fallng rain; the deforese water-se, in yar in the whole of C~anada! Suha xesive and profit-

cOnrasedwîth a sodpof <The. deforested water-se You, who are intereste4 in irrigation, have be u
shosthe rain ipto the valfey beluow, prdcsfod nbeat friends. I T s to thaunk yobth for ~u

wet seson, suppot of orestprotection anid for the active mau
*rpry Then, when thete is most needed, thesren idvua~l lpnes and persons have here aeprsn

runsdry.allyto prevent and control fire,

%d hr s belive inufcent waiter to spl ul h



TEMPRAR CAUES GAIST AN KXPORT
LUMBERTAD

The~Mr. J. 0. Cauieron, of the Cameroii Lumber Compay
Victoria, gave out an interview recexitly in The ColonsBritià C lumbia ermn entp regarding the difficulies in the wa.y of engaging in n x
port luiuber business, particularly with Great Britain, un-
der conditions operating at present, notwithstanding an n

Loan C mpanycreased demand.

F Qa Ofce: 3 P e Stret 'Vanouiver, B. C. Mr. Cameron stated that his conipaiiy's mills would b
operating at their capaclty, înstead of with a skeleton cre

Opertingunde SpclalAct f th Prvinc of vera short day, were it not for the im~possible conditin
Britih Colmbiawith which the managemenit was confr>onted. Three exta

(over)ordiniary 4qmnus had made it impossile to meet wa
Resere orers ere ofere andmakce a> profiLt, or even "break ee.

ship companies; the war inslirance; and the advance i h
exchange. "We would be glad enough to take businesi

_____assured of nothing else tban evenly balancedbok feth
trasatin.Tht, at 1east, woul enbeu to keep u

men together, but, as it is, the outlook, >axiidy is o
A sutabl meium or he ivesinen ofpromising."

Mr. ameon b-andiscussing the situation asth e

INCOME arerequired.ber merchat were able to take4 a ge of theBrts
miarket, whcas aresult of thecoigo h ot
and the slhutt oo the supply frmthe Sadnair
peinsula s ready to absorb ~exnsv shipets. e

knolegedthtif the transtaton ili, e were sts
factory, h lme of the Province oldfn a rieady sl

gther bsth thetintion we and teexnge ou mills art thi

uimbia fim s74s 6d. per O 1,00fet, whkch s$pe1,0

higrth prvie eoeteotra fhsiiis r
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BRITISH COLUMBIA4 to absorb a large amnounto~f securities held in Egadwhich will biegin as soon as thec securities markets can beF IN A N IA L iM ES safly opened in both Lýondon and New York. Thiis pres-A ~ou,~a c PnanoCotn.o~Jnuraosu re will be persistent so long as Great Britainnedsth
Estate, Timber and MInIngmoyfowapups.

Pblished on the tirst an~d thiIrd Saturdays of each mot at In view of the liquidaion~ by Europe of American secur-Van~couver, British Columbia, Suite 207..208, 819 Pender St. W. idies anid taking into consideration the huge requiremntsTelephone Seymouur 4057. for their own capital improyements and expenditures, it
wQul4 appear that the United States <wouid be a poor placeBRADFORD W. HEYER, Editor and Publisher. t ot orwmny

Londn Rpreenttiv: T R.Leonrd,11 aymrke, SW., The United States goverInment lias served notice thatdon eprae London,. R IEOODSd ilHTaktit considers money as contraband of war, and that therefore
Adesali communications to British Columbia Mnancial Timues, making loans to belligerents is a breach of nutrality. This.

AdzetisgRaeso aplctn stateinent in the words of the Wallitetjunane o
tylite Stte an oter outris $.5; sngl coie 10cens. of pplitely saying that flie coun<try could flot financpe anb ell t loans. Through thec Monctary Time the Arner

Vo . VANCOUVER. S. C., ~O'TBRo a 3, 1914 No.10ica Seçretary of State was ineviwdas to theapia toof this ,policy to Canada, and hercplied tlhat so far as theIt ispleasing to note that the position that this journaluet asç itwolJ a tkn with regard to thec subject of a moaoim n But a changec is bound to come ifiiot tlirough the ovli nite omrtgagc 1cians and agreements fo~r sale, ha ben enent, at least hogtefiacl and cmeca nbuttc echo of the opinioni1ieId hy all the credit institu- dada~t
Mnofthe Provinice, hog ut ieadtoog akn c whch is to be put in force sonetie urn

thepreentmonh, heability of the Unied Sae ofngaelan companies and the great mass of indvdul t
l0nmoney on thus class of security ara notpsigtefrproe fsiuaigterontaete illkl

Casd on on fth etcut$r teUiedSae
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Recent Annual Reports
SOUH ICOL.A COAL COMPANY, LIMITED (U. P. L.). CANlADA WEST DEVELOPMENT COMPANMY, IMITED.

Registered Office MerrItt, B. C. 707 Rogers Building, Vancouver.

BlneSetsof July , 1914. Balnce Sheet as at May 15 1914.

LIABILTIES-LIABILITIES-

Capital Authorized ~..........................................................$5,0.0Cpia uhrzd........... .......... .... $0,00.00

L4 a ............--------------- ------ ........... 2,0OO.00 Agr ee ts Pay ble ......... . ...........-....... ...... 453 00

T otal ................ ......... ------- ............. ................... $212, 01.00T otal ......................................................................$1683.9-9

ASSETS-ASSETS-

O ther Assets ..........----......-.. ...4 0 1

Total ................«------............... ...~ . 21 25 01.00 Profit and Loss Aso n ..... ....... ,2 -1

Secretary-Tesrr

LIAILTIS.



BRITIS COLUMBIA IANCIAL TIMES

Coprton of-theÇCty of Pic RuetMUNICIPAL NOTES.

- ~The Municipality of Sou~th VanJcouver let thepavig ofVictoria Road to the Columbia Bithtlithic Companiy for a
Financial Statement as of December 31,191 sum of $71,813. The paving compapy are to finance thework, receiving from the city 691, interest on thie ex-

penditure.

The Municipality of Vernon will shortly subrnit toust of D.btur.s Isue a by-law under the local improvement plan to,
borrw $5,00 fo sewrs nd nder-drainage. It is not

contemplated to proceed with the work this year, and de
Purpos o Issue. iterest. Matumity Ajaoult. bnture wiIl be sold only sufficient to, cover expense al-TEEHONE. ...................--------- 5% 1930 40,00 ready inctirred for cemnent, pipe and supplies.

L G T NG ..............>............ 5% 1925 66,00
5% The <}reater Vancouver Sewerage Commission, oRYDOAEECTRIC........ ~ ----------- 5%>~ which Mr. Frank Bowser is chairman, will have spent by

GOVRNMNT LIABILITY ........ * 4ý/ 196J2 115,00% the end o~f the year nearly $850,090. Work has been pro-
gressng unabated The China Creek sewer will be fin

E96 ... .,0%0us Park sewer, the deepening of the Brunette River, and4htRI GE ..... ......----------------------------- % alaclava sewer is to be started this fall.

193 12000 The ratepayers of the Mu iciaiy of Saanich pseGRA IN .... -................... .............. 5the byla sparticulars of whih er given in issue o
GRADNG ----.------------------ ------ 5% 1953 4600September 19th, with the ecpinof the $50,WQ choo

$jý34,00by-law. The by-law failed by w votes on acuto~~NtE )defective ballots toai the ncsaythree-fifth mjriy

Less ~ Sniguns........................ $ 42,51.8 ~ bcred sale of debentures.
Unol btIse................... 1,14,000.0 ffrt wiIl bc made by the Cçuncil to seI1 aslaga

nubras possible over the counter, special facilte en$1,26,511.5 ofered in the form of debentures o small deoiatos
- f f it.... ............. ---------------------------------- i h it r a u e f N w W s m n t r r p r s a



Lonon ritSh odh AMgiCaThe Sherwin-Williaxns Comupany of Canadia, Lin-
ited, 897 Cenitre St., Montreal, Quebec. Pro-
vincial Hiead Office, 827-831 Powell Street,
Vancouver. Hon. Sir Charles Hibbert Tapper,compayq LiitdK.C.M.G., K.C., of Vancouver, is attorney for

With whic. I Incrportedthe company .............8,....._........ ....

Wellington-ox Agetncy, Limte d, 9 Toronto
* Street, Toronto, Ontario. Provincial HEead

Mahog MFarlnd Prcter UmtedOffice, Peruberton Block, Victoria. C. F.
Crompton, manager, of Victoria, is attorney
for the com paniy .............-----....................... 5 0 W

M lij(1) amont, Corliss & Company, 131 Hudson Street,
New York City. Provincial Head Office, 626
Pender Street West, Vancouvr. D. G~.
Marshall, barrnster, Vancouver, is attorney

PROVINCIAL~ COMPANIES INCORP9RAED

United Mortgage Company, Iimited, Vancouver _10,0
The Pacifc Merchandisers, t<ioited, Vnouver 2,0(

WBT . C. Sheet Metal Works, IIiite4, Vanouer .......,00

62 EDR TETW S dnugzGagwIvsmn opnLmt

VA CO V RB C dV nc u er ........... ...... ....----------- --------- -----*o o



TRUST COMPN REITRED. B. C. E. RAILWAY ERI?1G8.

The British E.mpire Trust Compan~y, Lm teHad Approinmate income and~ epniture of the BritishOfie 34 Nicholas Lae London,~ Englan, hsbeen Columi Electric Railway Company and allied companjesgated registration~ unde the Trs Copae Act. Te for August, 1914:
Prvincial Head Office is located at Vancouver~. E. P
Dvis, KGC., Vancouver, is the attorn~ey for the copay Toa1ro91rng 6481 19136z $95,gIsheobjects of the company are confined to the atn sTtlCosErig 6482 $7,2 9,1tustee under any niortgage or charge created by an incor- Qperating Expenses,Prted company, to secure its bonds or debentures, andl Maintenance, etc. - 512,174 566,540> 54,366tthe investment of the fnds of the compiany.

Net Earnings...__.......... $1268 2 08 $4,5
For tw>o xnonths of the fiscal year froin Juiy 1 te,

TRUST COMPANY CHANGESt 314:91 Decres
rie Total Gross Rarnings ..... $1,364,835 $1,526,571 $161,73Tite GarateeandTrust Compan~y, Lite Vie- Operating Expenses,

tora, as banond tustpriileesandhaschagednae Mintnane,_tc.--..-1,09,18 ,11,487 7730to itie Guarantee and Investrnent Company, L 1,039,178
Ne Erins ....... ......... $ 325,657 $ 410,084 $ 84,427

NATIONAL INNC IN LIQUIDATON COSRCTION FO AtJGUST ON PACII
GREAT ESEN

Atan extraordnr era meig of theshareod
er fthe NationalFiacCopnimtd edSp fiilrpr oteBiihClmiFna*ilTms

U' Orfniedaton f te drecors taputthecomanyint doe o th P ce Get Esern Raii>way;
One million three hundred and twenty-five tos

1-iite, ws apoitedliqidaor.Eigt and one-half mie ftrack were laid.
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Don't Put a Burden on Your Widow The British Columbi8 Accident 8nd
That You Wouidn't on Your Wife Employers' Liability Insurance Co. Ltdu

Provide Her with an Income

for Life Head OfRce 421-423 Birks BIdg., Vancouver, B. C.
By taking a Polley ln $25,000 Deposited in Cash w1th the Provincial Governrnent

"The Company of Satisfied Policyholders"

Personal Accident and Health Policles. EmPloyers', Gen
eral and Publie Llability Policies. Automobile, elevator
and ail classes of Guarantee Insurance, Nurserymen'sThe British Columbia Life Assurance Co, Bonds. Plate Glass.

VANCOUVER, B. C. Applications Invited for Agencies. Liberal contracts given 3

Lytten W. Shatford, M.P.P. Sanford S. Davla, to those who can show resulte.

President General Manager

GOOD RETURNS A1381LUTE SECURITY

ASSURANCE
COMPANY Hm BELU IRVING COI. LTI)sSUN LIFE OF CANADA

(Insurance Department)
ASSETS
INCOME OF ALL

BIGGEST BUSINESS IN FORCE CANADIAN INSU" NCE
NEW BUSINESS COMPANIES
SURPLUS AND

Head OffIce-Montreai Financlai Agenft
ROBERTSON MACAULAY, Pres.

T. B. MACAULAY, Man. Dir. Represent The Caledonia and British Columbia

Mortgage Co., Ltd., of Glasgow, Seotland
JOHN H. POFF, Manager for British Columbia.

Bank of Ottawa Oldg., Vancouver, B. C. M RICHARDS STREET VANCOUVER, B. C.

"CANADA ACCIDENT ASSURANCE COMPANY
Personsi Accident, Health, Automobile and Employer'a

Liability Insurance PEMBERTON & SON
POIJCIES UP-TO-DATE CLAIMS PAID PROMPTLY
Assas Aggregating $124.500.000, Guarantecs AU Policies

326 Homer Street, Vancouver, B. C.
J. J HANLEY, Atait 470 Grainik St., lfanem«, B.C.

MORTGAGE LOANS AT CURRENT RATESHUDSON BAY INSURANCE COMPANY
OFF»$ ASSETS OF $1,104,115.09

AS SECURITY TO M POLICY HOLDERS Reprosenting the "San Fire Offi«,, of London, England

FIRE INSURANCE BUSINESS ONLY TRANSACTED

HOME OPPICE:

924 HASTINGS ST. W., VANCOUVER, B. C. Head Office: Pemberton Block, Viotoria
CHA& e BERG, GeneW M»Uer

ANNUAL SUBSCRIPTION
Canada 12.00. Great Britatu S/-
United States a" other eauntriez $2.60

.......................................... 1914

Plesse &end the undersigned British Columbia Financial Times for one year from ..............................

and enclo»d plenne fInd in payment for same.

Nam e ..................................................

Addreu ................................ ...............

M la tkis blank and send It to the oOce of British Coi îýý T[nàeà, $1.9
ver, B. a. 1POI)AY.
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InVîew of DiognzdCniin fScrt akt securities adtedemand for policy 1oans, therefore the

Wing Permit thure Cmaist aeSaee deem it advisable to refer to this important subject andto
WilIPerit Isurncêreiterate its former stand on policy loans and cash sur-

u t Vaue f Sçurtie ~ f Dceub~ Z, E~,~ ender values which are in this problem insparable, and i
on Cost Prices for New Securites ple4ges its support to legislation whih will prohibit any in-

~surance company in any State from doing business within
In the past it lias beeii customary for lif e insurauce the State wherein sucli legislaton is enacted whicli issues a

cnanies in making a statemept of thefr assets to value policy therein which fails te contain a provision thatth
tersecurities as at Decenmber 3lst of each year. company reserves the right to defer for a period ofsi

As there was a feeling of uncertainy respecting the tnonths the payment of a cash surrender value and also th
vleof securities at the end of this year, at the Eniergency granting of a policy loan excePt for PaYmnent of a premim

Ssinof Canadian Parliament recently held, the inatter Thie convention also recomniends that in States where
Wsbroug'ht up and an Act was passed covering thi point. th statu>tes nolw contain the stndard provision laws for

T~he remarks miade at that time b7 the Finance Minis- life nsurance the following be si4hetituted fo*htprvso
ter te Hon. Mr. White, were as follows: of Section 7 to which it corresponds, but it does <uot id

"Iunderstand Ihat the hon. mçuiber for Souh Ren- eth eel an te hesipo
fe (Mr. Gr4aam) asked a question in conneçtion< with

tiBilas tothe basis of valuation of seurities o nu- ()Provision that afeth poiy haseen nfoc

thepu oes of the a nn sa te t ,the m a rkcet va ue f inforce wilad v n e o r p a sg e t or l d e of he
stocs, ond an deentresshal b taen or he urpse olic anh onthesoliseuony theef a a pecfsecraerO

Ma e tI epert oflsc euiis n hs auain oiyado n iiedaditions thereto les a uno
Wereemboiedin te rportof he dpartent At he ore hantwo nd ne-half pereitwjp o>f the amoun n

Preenttie ter canotbesai t bean maketvaues sredbythe poicy and of any diidn additiosthrt

beaueth efangsaecoeadteodnr nas(h oiy oseiytemraiytbeadrt fitrs
fo eemiigrke vausacdsrgnzd nte dpe orcoptn uhreev) n ha h op



ad store; value of bunildti $18,000, Iiuac on~ fiare $,50ù n8dan Fnancers rustCompny alue of conitents not ustatud, iusurace on sarno $12,500. Totl

$7,639.75. Cause unknIown. Commercial Uno, Gérman mrcn
Guardana Hartford, Imperial Underwriters & Yorkshire.

Tr~tc~Maillardville August 10.-Laval Square; owuer ad occuat
Henry Hamniui; wood dwellUug; value of bilding $1,200, is

Fàml gentsfor ester Muncipatfiesance on smre $1,500; value of contents $50 isrance on sm nil.
F~uoeAent~oe'Total loss, $1,400. British Crown.

ChilllIwack, A&ugust 30.-Princess Ave.; owner, Peter Stewat
ocpnTomn Grant; sheot Iron wlthl wood frme, blacksmi1th hP W

839 H stins Steet W st vlue f bulding $1,~750, Insranc~e on sarne $1,000; value of ou
touts $900,insuce on same nil. Total loss, $250 Cauase, d

VANC UVE , B C.joining. Londion Mutual Fire.

and at ictori. ChillwackAug 30-rncs ve.; owne andocuat
i H Chette sheet fron. on wood frame facty; value of bidn
$1,750, insurance on same~ $1,00O; value of co tnt $2,800, inuaO
ou saine nil. Total los, $4,550. Caus,e adonig Ph~oenixI.O



Allow No Legi' mte Business. to Suffr
Sr dmuiid Walker of the Bank of Commerce Says that pansion' anid 'speculation.' I? shouild like to ask you ifCn

__ada is the only nation that bas suffered froni these condi-
'thtSitatio JsSerius ut 'hC~~5 f<> ~ tions. Not oply the newer, but the older, countries as~ weil,

spair-Some of the Changes Likely tc, Take Place The ha.ve, from time to tinie, fe1t the bad effects of speculation
Need of Developing Agriculture to Increase Our Ex- and to rapid growth. But I musit crnphatically say that

Cariada's growth has, on the whole, been sound; and that
~portable Surplus. we are today in a far stronger financial condition than our

ofrv>a1s in South~ Amreria-Brail and the Argentine Repub-
Sir 1dmund Walker, Presidenat of the Canadian Bank oflic.
Cmerce, gave out an interview to the journal of Corn-

Inrc recently which siurnmned up our present econonie "I admit that over-speculation in land bas hurt Canada;,
Poiton. He said in part: but 'the evil that lias been donc is superfidal in nature.I

"am frank to confess that there are very dangerous is natural and iflevitable that a pioncer people will spcltei
eeets in the present economic situation of Canada, but in the econic goods idth which they are worlcing; hence

teeare absolutely no g.rounds to despair. The business the bkoom in western lands. But the specu4ative process
f hscountry had for a year or more beeri in a p hrhsiteiwolaivl thsiel ii

rocessofstters and in dxawing a. fund of capital there to devdlop
liudtion, and the banlks were in a relativeir strong p n 1olsia ? r -o

to hnthe war storni burst vupon. the ord The thtwran-pe, o linî~a~

courge.Speaking fo the CaIIadia Bank of Commrc,
b<~~~nktha thaye mçte tcerut~i ia1ran ~htain le t of oo in the situfatin

cnsy that it bas taken cre of its customers to the uls
Qtnt f course, as rdt xiew r eycrfli

afeyad for tht good f h counr,. our assets mns cbitryo the over-expansionoWetr wsadcie.
121tliud. But I canasueyutanolgtmt ui Th rtcs sfrtemspatuaradunle o,
neshssuffered, or ilsfesloga ecnpoeti.Tehgvausadhg et htheobie nWs-

du te s thae mat wil c retl mwfrtumsrbe orsrn1go in slae cases that may have occurre4,

lilsatmblespis, ad nawr, hs nd I çonvineed that Caniada' deelpmnt aith

1hihmyb arytre uuis vntoepol man nsudan eitim .Anwcutyms e
leh ca afordto uy hes godswil no fal t ecnoriz
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"No, Ido otforonemomntminmiz te srios- hetims ae ifficult but if we ar tru tourselvesan
nes f h stutontht a sddny developed i Canaab evey effoteward ncreaing ourotu of foodstuf

bcueof the war. We were in a bad enugh way befoe anid raw materials which the markets of the world deman

tewar added te u eut iutîs ~ EspecialIy is this true i and must have, I believe we shall successfully surron

teWest, wher~e the f armers ha~ve mortgaged their lands in every obstacle. The people must, how>ever, realize thec sei

odrto effet improveiuents, or where they h~ave simply ousness of the situation and exert every effort te preserv

benbuyin their lan'ds on a motae basis. And the saine the econemik stability of the nation."
hod qafly true for real estate in the cities.

<i ue. eltos lmiy anetmet ricial Banking Accommodation and the War
(« tinued from Page 2) .....

au4if heysholdliefered e si t wll . a aholders. The plan, therefore, is somewhat as fellows:Th
piethat may inwôlve tuicir ruin. I believe the prof>C ex- Dom~inion Gonment to take over frein the banksceti
peut is to give honest dbosthe turne they require. Let pielasi mut iie yteneso h iuto

th ae be deied by a judge, or ether impartial arbitrater.prm aslanutsimedb t ndsfthsta
a ~ p~et te bn. ud orta~ecomaula bvewithout recourse to the banks, the. banks acting as aet

.~ thW eu I w~ld ie oôlsh i t.~ for the vernment; te pay for these loans with its w
currency, and thua permit the banks to talc. on new on

I e lic wit l ~. tmaor~y ~where justified by seund banking, and tiuis increaseth

satifie wih iterest payments; and4 tiiese at least slieuld amunnt of currency in circulation and at the sam irne
o~4r ~i~ep ~ithwl ~afford relief te the. business interests which are in so ue

phasze aainthe fact that it is most desirable te keep our nçed of increase4 banking accmoain

creitgodandprsevethe nainlhonor. The war This measure would have th>e efeof reducingth

shoud nt b usd a a loa tocover unfair practices. banks' liabilities by the amount of the. loans talken over b

Neverthlesi thile war lasts for si mo4ts or year long- the Goverunent and permit ef greater latitude in hli g
er i i dffcut o eeho w ae o scpeadptngsoe the busis of the Dominon To eranderethsi

sor ofexedint f elesin4dbtors frein inunediate oh- already pratcd for thetak a andt have taken toth

therigthe ak renil ortecrenyte ave

havebeen esecialy mongthe oregn ad uinfomedpropose resorting te relieves the bak oef thetiblte o

elements. the loan, and acting as ent oter.enet ae

~4te hanle tIi.ll rvespnil o h usnslk adi
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Mining Throughout British Columbia
1 eootenay and Boundary Ore Treatment-Consolidated T1he Consolidated Mining & Smelting Company bas

Smnelter Again Treating Custom Ore-Operations at notified its customers that it will again receive ore for
Anyox-Many Mines Resuming Shipments. treatment, payment for silver being made on a sale basis

Durig te to weks ndig Seterber18th 18056of 40 cents per ounce as a preliminary settiement, while
tons thetwo eek endng epteberl8th 18056lead will be settled for on New York quotations instead oftosof ore fromn mines in Kootenay and the BoundarŽr at the Lýondon price, which, previous to the outbreak of thewere treated at the smelter of the Consolidated Mining & war, was the standard. There will be a later and final set-

~Smelting Company of Canada, Limited, at Trail, B. C., tiemýent for silver as the company disposes of this product.Sbringing the total tonnage for the year to date to 273,576. For this purpose, each month's receipts will be pooled, that
During the week ending September l8th, 10,105 tons fromn the company's mines being included and treated onofore were treated at the snielter, which is one of the exactly the same basis as that of individual owners, and

largest weekly runs of the year. Mines shipping during distributions of returns made when the company's sales of
~the past two weeks, with the amount of ore shipped during this metal amount to a month's output.
the fortnight and for the year to date, were: Lead wiil be paid for on receipt at 90 per cen~t. of the

Rossland. New York quotation, final settlement being made on theWeek. Year.New York price for the third month after receipt of theRoi ~~ ~Wek NoY, ead r..~ 5 1,3 order. The company will charge existing smelter rates for~nRoi Stro.~ mle .......... 5 12,130 treatment, plus 4 per cent. of the net value of the ore;
Le oi.... ..... 4,474 55,193 In no other respect is there any change in regard to

Roi oI ~ . 57 13951 price and conditions.
Othe mies .... .................... -_- ------ r-- .. mines.. o-. .this...districte m nshippeds dst6ct1stons 66 ofs zinin

Tota ............ ~ 1,770 204652last year and 1,623 tons during July. Te mines were:
Neson tar 28tos Standard, 219 tons, and 1-ewitt, 214

Queen, milled ..............-... --- - 700 12,950 july.sipngAgt
340therlod....il.e..... .... .......... 1,000 12,000 The H. B., Zincton and Emerald mines are about to

olly Gibson ......................... .... 147 509 resume operations after having been closed down for the
ueen ~........ ......... ..... .... 34 488 last six weeks on account of the war having demoraIized

the mies -. 17,482 the metal markets. Crews have been sent to these prop-Otermie ....... ........... .... ....----- ---- -------- erties, and hauling commenced September 16.
Total ......... 188 ... ~¶ ..... t.... is r.ore t.a W.. B. .. ......... 8 Burnham and partners, ini-

Lardeau. terested i the Golden Fawn group of dlaims on Sheep
OtIier mines .......... .......- .. 43,429 Creek, wiii shortiy commence a run. of ore through the

Siocn sd Aiswoth.Nugget miii. The ore will be hauled around the mountaiiglndm led n an iswrh 700 12,760 from the Golden Fawn to the Nugget miii as soon as theInelign, milled .... 2,800------ -51-------00- road can be completed.tandardl, milled .... . .... ......... 2,000l 51,800 Shipments to the Trail smeiter will commence from
Van Roi, milled .......... ........ ..... ,0 27,00 the Golden Ridge group, on the second north fork of Lemon
kambler-Cariboo ............... 44 1,047 Creek, about 13 miles by trail from .Willow Point, about
Mestro ....... 227 703 October 1, states E. Gilson of Spokane, who, with George

38 214 1{ird of Winlaw, B. C., is working the property.tiermnea 26,699 A recent despatch from Boston states that operationsmie ......... ...------------- -------- - - of the. Anyox property of Granby continue satisfactoriiy,
Totl ____________ 7,309 158,023 according to officiai reports. Many of the difficulties en-

Total ~sa .... oo....te....... ......... co unterd jiist after starting the sm eter hav e be n ov r
Slivan ........... 2.... .... 41 199 crePart of the time the. full battery of three furnaces bas$tRugene been operating, and as the. need for alterations arose one

Totl _____ 2505 22,341 of the. stacks bas been temporarily shut down.
The. management had counted on the Midas mine ini

Consoidat Co.i Ro~P~~Alaska being i position to start production during mid-
T1 ail, B.C 718 1019 ig umr but delays in deliveries of material and the unsat-

]ze H03 isfactory inetai market conditions have made tis Iipossi..
union 20ain Co3 ________ _ [t is probable, iiowever, that operations on a IinxitedRehbone eduin Co. - 1373scat. wiil b. commenced iste in October or earIy in N~o-

athboe Reuctin Co 2 i'embet.
-------- _______ 9,068 123,340 Mr. Newton Emmens, M.E., Vancouver, is back frozuete Star 47 5,13 six months' trip through the Boundary district on bebe3f

___R_____i_ 578 13,951~ oif the. Provincial Uepartment of Mines. Besides doing
Roibo 4._______ 2 509' field work for the~ departmnent, Mr. Emnnens coUlected a'

=__________so 14 488 number of speienn for the Panama-Pacific ExposiioUten44 1,047 and also for the Provincial Museui at Victoria. Amongnbler-Cariboo 22 7'03 the specimens is a remarkably fine samplle of tin, but heaestro 38 214 Mtats that where it was found tiiere was not a sfiin
tica ~ ~ ~ ~ ~ ~ ~ ~ -'' 2,5 132soigt aei ot elopin. It la oui>' valuable

.iign 5 Z,99 as owtointa, in eit ntedsrc.O i aimenes4,f3bc r.Emn e -n__ __ of_ mimng menin Spor mines__ 'ane êwto are aiou to get hold of gold and sle r18,__ __ _56_ 27,76.eris nBitishi Columia, and whare ! prepared to, finnce
1.1ta Ne$ thmwthAeianmny



B 0 N DS DEBENTURES
rMINING SHAE 90

MORTGQAGE .....

RENTS COLLECTED

INSUANC Firt MReal Estate
(inAIIIt Brnchs)R e nts G ollected E t es M

ESTATE AGENTS
FImNCIAL AGENTS

Four Per Cenit. on Dpst n eea

Dow FasrTrust Co
Noar Publie_

Exhng ld.12 atig S.W

12 HatnsS.W acueKC


