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Trade of Toronto. :Leading Wholesale Trade of Tronto: L Wh lrlT d f T t

8IAPLE DEPARTMENT.

PoMPADOUR,

NAvyt
CA&RDINAL,

EAL &

XYRTLE PRINTS.

MACDONALD & CO.,Proiitt] t. tEt

ast TORONTO.

.St, Manchester, England
4322 18M

CE LEWIS
& SON

RDWARE
AND

~ON frEROJHANTS,
TOI NTO

*11 JOHNLE .

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 12 Front ftreet West'

TORONTO.

OfÊces,9-4 Clement's Lane, Lombard St.,London, E.C.

Toronto 1880

18Os! To8!s To6s ! Tue8!

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daily reeiving new importa of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETING,
SHIRTINGS, ce.

Cor. Bay and Front Sts.
Toronto, 1880

AUTUMN IMPORTS.

SMITH & KEIGHLEY, 1Large Shipnents
9 FRONT St. EAST, TORON TO.

Are offering this week three special lines of very

CHEAP TEAS,
COMPRISING

Half-Chests Basket fired Japan.
" Fine Soryune Congou.

"d Moyune Young Hyson.

These goods have been very carefully seleced for
retail traIe, and dealers woald do weil to see
siLuiples (wiich will ha mailed free on application
by 1 tter) as they are desi a le Ues and suca as are
generally usedi by the 1 rade.
A. M. SMITH. W. W KEIGHLEY.

Toronto, July, 1880,

COming Jorward

Daily.

SAMSON,
KENNED Y,

& GEMEL
44 SCOTT AND 19]COLBORNE STS.

TORONTO.

1oronto, July, 1880.

iThe yeUow label ben«th
ilndioates the date to which
your abscription has bee
Pm. If in arrea s please
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIsHED IN 1818.

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - - - - 5,000,000

H ead Office, - Montroal.
BOARD OF DIRECTORS.

GRORGE STEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq
C F. SMITHERS, General Manager.
W. J. BUCHANAN, Ass't Gen. Man.
Branches and A encies in Canada.

Montreal-W. J. BUCHANAN, Manager.
E. 8. CLOUSTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,

Gulpa, Peterboro, Winnipeg,
A. MACNIDER, InspectOr.

Agents in G-reat Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart.. K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The Lnndon & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang. 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
Buffalo-The Farmers and Mechanies National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

Theà Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, ·
Rest, - -

- Toronto.

- $6,000,000
- - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. MeMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agente.
Chicago-J. U. Orchard, Agent.

BBANCHEs.
Barrie. Hamilton,
Belleville, London,
Berlin, Lucan,
Brantford, Montreal,
Chatham, Norwich,
Collingwood, Orangeville,
Dundas, Ottawa,
Dunnville, Paris.
Galt, Peterboro,
Goderich, St. Catharines,
Guelph, Sarnia,

Seaforth,
Simcoe,
Stratford,
8trathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock,

Commercial credits issued fcr use in Europe, theEast and West Indies, China, Japan, and SouthAinerica.
Sterling and American Exchange bought and soldCollections made on the most favorable terms.Interest allowed on deposits.

BANKERS.
New York-The American Exchange National Bank.London, England-The Bank o! Bcotland,

The Chartered Banks.

TE BaM . 0 F

BRITISH NORTH AMERICA,
1ncorporated by Boyal Charter.

PAID-UP CAPITAL, &1,000,000 STG.

London Office-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B Kendall.
R. A. B. Dobree. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
A H. Philipotts. J. Murray Robertson.
Richard H. Glyn.

Secretary-R. W. BRADFORD.

HEAD OFFICE IN CANADA-St. Jantes St., Montreal.
R. R. GRINDLEY, General Manager.
J. S. CAMERON, Inspector.

Branches and Agencies in Canada.
London, Kingston, Fredericton, N. B.
Brantford, Ottawa. Halifax, N.B.
Paris, Montreal, Victoria, B.C.
Hamilton, Quebec, St. John, N.B.

Agents in the United States.
NEW YORK-D. A. McTavish & Wm. Lawson, Agts.
BAN FRANcIsco-A. McKinlay, Agent.
PORTLAND, OREGoN-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan- Cha rtered Mercantile Bank of India. Lon-
don and China-Agra Bank, imited. West ndies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Boyal Charter, A.D. 1818.

CAPITAL 8,000,000.
Head Oflos, Quebeo

BOARD OF DIRECTORS.
JAS. G. ROSS, Es q., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.
R. H. Smith, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENR', Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, LT.-COL. C. . GZOWsKI,
President. V1ice-Presidemt.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto
Lindsay, Peterboro, Whitby,Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

Montreal.
New York.-Messrs. Walter Watson*and Alex. Lang.
Boston.- Tremont National Bank.
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MERCHANTS' BAW9
0F OANADA-

CAPITAL - - -- 05,50
RESERVE FUND - 475:000#

Head Of/oe, -#
Board of Directore

HON. JOHN HAMILTON, - -
JOHN McLENNAN, Esq., M.P., -

Sir Hugh Allan, Andrew
Hector Mackenzie, Esq. Robert And ,AJIOP
Wm. Darling, Esq. Jonathan

Adolphe Masson, Esq.
GEORGE HAGUE, General M

WM. J. INGRAM, Assistant General
BRANCHES.

Belleville, OwenSound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebeo.
Galt. RenfreW.
Gananoque. Stratford.
Hamilton. St. John's,
Ingersoll. St. Thomas.
Kincardine. Toronto
Kingston. WalkertOn.
London. WaterlOO, 011
Montreal. Windsor.
Napanee. Winnipeg,
Ottawa.

Bankers in Great Britain.-The ClYddo0
ing Company, 30 Lombard Street, LondoS
and elsewhere.

Agency in New York, 48 Exchange
Henry Hague and John B. Harris, jr.

Bankers in New York.-The Bank
N.B.A. 0gIet

Chicago Branch-23 Chamber of Coi.0r
ing. Arthur Wickson, Manager. go
Bankers in Chicago-The Merchants N

A general banking business transact.t
Money received on deposit, and c

interest allowed.
Drafts issued available at alI pointl
Sterling exchange and drafts on Ne

and sold.
Letters of credit Issued, available in

and other foreign countries.
Collections made on favorable teFio'

THE

BANK OF TORO

Paid up Capital ......
Resrve Fund.........

DIRECTOR S
WM. GOODERHAM, Esq., Torontf
J. G. WORTS, Esq., Toronto, Vice

WM. CAWTHRA, Esq., TorOP3o-
A. T. FULTON, Esq., Toront

0 0t>
GEO. GOODERHAM Esq., pe
HENRY COVERT, Esq., POr 00
HENRY CAWTHRA, Esq.

HEAD OFFICE, TOROo'
DUNCAN COULSON -
HUGH LEACH................
J. T. M. BURNSIDE.

BRANCH ES: ,0
MONTREAL...............J. MURRAY
PETERBORO' ............ J. H. ROPE 9 0 Il;,<
COBoURG ................. JB. HENDWO1rP d
PORT HOPE............... WADS d

BARRIE ..................... J. A. STBAT 1j.
ST. CATHARINES ..... E. D. BSWFI
COLLINGWOOD ......... G. W. HODG

Foreign Agents.-London-The UIetre
York-The National Bank of CtIn
Watson & Lang. orrrl

Drafts on New York in Gold and
and sold. r mt"

The Bank receives money on e
Interest according to agreenen .

Interest allowed on current cash jn
Letters of creditissued available

the West Indies, China and Japan.
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MoLSONS BANK. THE FEDERAL BANK Eastern Townships BankBY ACT Capta
D O PARLIAMENT, 185. AUTHORIZED CAPITAL - $1,500,000

E0()- MONTREAL Capital Paid-up, - $1,600,000. CAPITAL PAID IN 15th MAY, 1880, 1,82,0374~g --..... •î~~1P RESERVE FUND - - - 200,000
u --000 padap $1,998,861.86 Rest, --- - - - - 220,000. ---

%a. p B1,986.8 - $100,000. BOARD OF DIRECTORS.OP WIETOS HOAnT. TOROTO.00"0W HENEKER, A. A. ADAMS,
M Jt. H. R. MOLN, EEAD OFFICE, TORONTO. President. Vice-President.

I~? Hon D Vice-President. BOARD 0F DIRECTORS. Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeHon. D. L. MacPherson. G. K. Foster. G. N. Galer. G. G. Stevens.w Ua 8. n. Miles Williams. 8. NORDHEIMER, Esq., President. T. 8. Morey.H. Ewg.H J. 8. PLAYFAR, Esq., Vice-President. Hed Offloe-Sherbrooke, Queai fanger M.EÂBTON, Edward Gurney, Jun., Esq. Benjamin Cronyn, Etq. WM. FARWBLL, - -Generai Mfanager.
treal'» erQ. Inspector. William Galbraith, Esq. Geo. W. Torrance, Esq.SBrockvill, Clinton, Exeter John Kerr, Esq. BRNCHEs.

e Milbrook, Morrisburg, H. S. STRATHY, Cashier. Waterloo. Cowansville. Stanstead.
* Fall, Sorel, St. Branches-Aurora, Chatham, Guelph, Hamilton, Coaticook. Richmond. Granby.

-Qu C a Kingston. London. Newmarket, Simcoe, St. Marys, Agents an Montreal-Bank of Montreal.
o Bank, Eastern Tonhi Strathroy, Tilsonburg and Yorkville. Boston-National Exchange Bank.ontrea ps Bank. Agents-London, Eng-The National Bank of Scot-

rine -ofw aud Ontario liank, and and Collections made at ail accessible points, and
BrwHalifax Bnk ofiNew New York-American Exchange National Bank. promptlyremitted for

1 es. Pirin d snm- Canada-Bank of Montreal and its Branches.
Ch tewan Smme Collections made in all parts of Canada andthe U.S.ercial Bank of New- Drafts on New York bought and sold.

l B Interest allowed on Deposits according to agree-Af GrQevit 13ian ment.
e ° &~ana (Lamment. CAPITAL, - - 82,000,000.

.h t
ae tn C Glyn, E M PE R I A L B A N K Head Office, --- Queh,.)4cat'sNtions e

W'NWatso tional Bank; Messrs. OF CANADA.hn sase , Brs. Morton, BFssA& DIRECTORS.lOchant. , Bank; Messrs. ANDREW THOMPSON, Esq., President.
ationlaCasco National Capital Auhorized. .................. 81,0,00 HON. G. IRVINE, Vice-President.> ViOa 1al Banik Clevelandf- Capital Suhscnibed ............................. 91,8l00w hrls a.Hn hs creyaetroit--Mechanics DIRECTORB:a W. Sharples, Esq. Hon. Thos. McGreevy..- Marie &chanic' Nat. Bank. H. S. HOWLAND, Esq., President. D. C. Teomson, Esq. E. Giroux, Esq

eSona 14 al bank ire Ins. Co. Bank. T. R. MERRITT, Esq., Vice-President, St. Catharine. Cashier P. M ECwN.Lvnseco r-G. H. BALFOUR.
SPats of the Dominion, & re- John Smith, Esq. T. R. Wadsworth, Esq. BRANCHEs-Savings Bank (Upper Town) Montreal.0 r1I? o lOwest rates of exchange. Hon. Jas. R. Benson, Wm Ramsay, Esq. OttýLwa, Three Rivers.
D I4I St. Catharines. R. Carrie, Esq. Foreign A gets-London-The London and CountyM IN ON BAN K P. Hughes, Esq. John Fisken, Esq. Bank. New YorK-National Park Bank.

D..R. WILKIE, Cashier.
000. a e-Cor. Wellington St. and Exchange Alley

REST, $310,00. (The Old Exchan e Building, Toronto) BAN K OF NOVA 800TIA.TIOro. Branches-Duunville, ngersoll, Port Colborne, St.
neen - LtO.** Catharines, St. Thomas, Welland, Fergus & Wood- InOOrprated 1832.~'n~U00nStret CI-lir 0fEst stock.ohwaiii;orner Of Esther. Gol and Currenc Drafts on New York and SIen Capital paid up 81,000,000. Reserve Fund $230,000.

g Brampt o Orillia, Whitby ling Exchange bought and sold. Deposits received PRSSIDENT-JOHN S. MACLEAN.On. Napanee, Liver- and interest allowed. Prompt attention paid to CAsHIRR-THOS. FYSHE.ri--TeBak of Montreal. collections. John Doull. Samuel A. White.-Te 0f Montreal 
James J. Bremner. Daniel Cronan.e. ational Bank of Scot- LA BANQUE NATIONALE Head Office Halifax, N.S.

8potts Of the Dom on .f Ca. O-l Nt itu edC HEAD OFFICE, QUEBEC. --, ada lable in the continentWa d est Indies. CAPITAL AUTHORIZED, - 12,000,000 Amherst. Digby. North Sydney. Annapolis.fCanada and the " SUBSCRIBED, - 2,000,000 Kentville. Pictou. Liverpool, N.8. Bridgetown.
')aARs Of "t S - D, - - 2,000000 1ew Glasgow Yarmouth. St.JohnN.B.IDARD BAN K 0F ÂIiA - Pi' ankojuaax

A_ DIRECTORS.OFCAAD
&1b.RI,~îZED, HON. E. CHINIC, President. P

- . $1,000,000 HON. ISIDORE THIBAUDEAU, Vice-President. Capital authorizedAD- 509,750 Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D. Capitai Paid-up...----.--- .. 600,OE TORONT 7,500 U. Tessier, jr., Esq. Joseph Hamel, Esq.
3 RONgTO. P.Vallee, Esq. Directors •B8, kV t :FRS. VEZINA, Cashier.~bb4

A, ~,- P Montreal P. alIe, sq- PREsDENT Branch-J. B. Saucer, Manager. GEORGE H. STARR, EsQ., President.. - Ica N.p • Sherbrooke - P. Lafrance, Manager. R. W. FRASER, Vice-President.
W. .tnEIDENT. Ottawa Branch-San. Benoit, Manager.

C.NJ R. MOLLON, Agents in New York-National Bank of the Republic W. J. COLEMAN, EQ. AuGusTus W. WES ESQ.I MO . TON England-National Bank of Scotland. _COLMAN Es AUe r ti W .fE T s.
JG BRODIi C R Other agencies in all parts of the Dominion. PETER JACK, Esq., - - - - - Cashier.

aarriste t. -m Branches : Lockeport and Wolfvil.le, N.B.
Sr Newcastle. BANK OF HAM I LTON. Agents in London.........The Union Bank of London.

Colborne. New York.....The Bank of New York.e : o ntreaà Boston...........Williams & Hall.

TS's son &L CAPITAL SUBSCRIBED, - - 81,000,000 Ont d Que..The Ontario Bank.
Te Bank O! aStland. OeadOfe, ,- H l U N ION BA NK

PEU TDONALD MCINNES, Esq., President. OFPEU L E a JOHN STUART, Esq., Vice-President. PRINCE EDWARD ISLAND.
Jm en 1855 Eard urner, sq. Dennis Moore, Esq. Incorporated by Act of Parliament, 1863.

OA g George Roach, Eeq.
IO " WO O H. C. HAMMOND. Cashier. CHARLES PALMER, EsQ., President.

E. A.COLQUHOUN, Assistant-Cashier. GEORGE MACLEOD, Cashier.
i. N0__ftrø Agencies.

.A,. Beeton-A. C. Mowbray, Agent.ÎTp , rkesident Georgetown-H.M. Watson, Agent. HEAD OFFIcE.....CHARLOTTETOWN.
Cachier. Listowel-J. O. Mowat, Agent. BRANCHEs ............ SUMMERSIDE AND MONTAGUE

Milton-W. P. Robarts, Agent.gent. Port Elgin-H. 8 Steven, Agent. AGENTSIN
eu- Co. Wingham-W. Corbould Agent. Montreal...................... Bank of Montreal.of the Re ubli Agents in New York-Mesers. John J. Cisco & son. New York ..................... ational Para Bank.1 Çitte ents Son. Boton.............. ecat'N toa akation *• Agents in London, Eng.-The National Bank of .....................Merchants' National Bank.

Scotland. London, England . ....... Union Bank of London.



THE MONETARY TIMES AND TRADR RFVTFW-TIN Trna7 mlromrtm

The Chartered Banka.

MIERCHANTS' BANK
OPv HLiiPéX.

OAPITAL PAID UP, - - S900,000
RESERVE, - - - - - 180,000

HEAD OFIICE-HALIPAI, N.S. 1 Geo. McLean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNV. EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Bon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., Norman Ritchie, Esq.

AGENcIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Wm. Ives Sydnieil-J. E. Burchell.

Maitland tHants Co.)-Geor e Friuze.
Truro - - - - - Martin Dickie.
Weyrnouh - -- on. C. Campbell. jr.
Charlottetown, P.E.I. Owen COniolIy, Agent.
Summerside Stephen McNiel.

BANK OF YARMOUTH,

L. E. BAK

YARMOUTH, N.S.

ER - - - - -
Directors:

C. E. BROwN, Vice-President.

PRESIDENT.

John Lovitt. Hugh Cann. J. W. Moodv.
T. W. JOHNS - - - - - - CASHIER.

Corresponden ts a t
Halfax....T e Merchan ts Bank of Halifax.St John ....The Bank of Montret].

do. .......... The Bank of British North Amlerica.Montreal....The Bank of Montreal.
New York.The National Citizens Bank.Boston ............ The Eliot National Bank.
London, G.B ...The Uni >n Bank of London.

Gold and Currencv Drafts and Sterling Bills ofExchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Inoorporated by Act of Parliament,1873.

8UBSCRIBED CAPITAL, $500,000.
HON. B. P. GRANT - - - PREIDNT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.

THOMAS WATSON, MANAGER.

Sterling and Aterican Exhange and United StatesCurrency Bought and Sold, and Drafts issued on allrncipal towns in New Brunswick, Ontario andQ uebec.
AoErs--HalifaX, Union Bank of Halifax; Mon-treal, Bank of Mlontreal; New York, Bell & Smithers;London, England, Iniperial Bank, (Limited).

Bank of British Columbia
(lncorporated by Royal Charter, 1862).

CAPITAL, 2,5,OO00O (WITH POWER TO INCREA8E)
DIREOTORS.

Robert Gillespie. Esq, (London Director itank of
Moutreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co 1 Ed1en (olvîlie, Esq.,(Deputy Govanor Hudson's Bay Co.) H. D. Harrison;
Eaq. (Messrs. Faulkner, Bell & Co., aan Francisco).
Sir John Rose, Bart., K.C.M.G., (Mussrs. Morton, RoseCo. London.>

London Office-28 Carnhill, London.
Branches at Ban Francisco, California; Portland,

Oregon; Victoria,B. C.; New Westminster, b.C.
Agents in Canada and the United States.-T-eBank of Montreal.
'he Bank of Montreal will undertake collectionsor other Bankin business in connection with theProvince o Bri ish Columbia through the aboveBank.
Victoria, B. C., Dec. 1879.

The Loan Cornpanies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, 86,7U0,000

Money lent in all pai ts of Ontario on favorable terrms.
LOANS MAY BE REPA ID

lst.-On the Pinking Ëund system, which is thebest plan e\ er devised for the redemption of debt.2nd.-In one sum, or by instalments, as nay beagr-ced on, a fixed and moderate rate of interest
being charged on the unpaid principal.For information apply to the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.
OFFIcE :-Company's Buikiing, Toronto St , Torouto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,2j9
President, - - HION. WM. McM ý STER
Secretary-Treas, - CHAR LES ROBER l ON
Inspector, - - RUBERT ARMSIRONG

Monev adIvaticed on on easy terns for lonigperiods,
re pa y. b e at brrow r's opt i o o.

Deposits received on Interest.

THE HAMILTON
ROVIDENT AND LOAN 8OCIETY.

Hon. ADAM HOPE ...... President.
W. E. SANFORD ................... VicePresident.

Cat ital authorized to date.............. ... .1,00000
Subscribed capital........... ..... .. 950000
Paid-up capital ....... ... .... $2738
Reserve and Contingent Funds.. 125,328

.978,067
Total ossets........................ .1,748,953
MONEY ADVANCED on Real Est:te on favour-

able t.ei-sus o! repssymont.
MONEY RFCIEVED ON DEPOSIT and interestallowed threon at 5 per cent. per annium.

Temporary Office: No. 23 Jamies St. S.. IlnuMHon.
H. D. CAE1ERON, TrenUrer.

THE ONTARIO
LOAN d- DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital,
Reserve Fund,
Total Assets, -
Total Liabilities.

- - 981,500
- - 168,000

- 2,500 000
- - 1,367,470

Money loaned on Real Estate 8ecurities only.
Municipal and school Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

lowinioo Sains& nestmeot Soc,
LONDON, O NT.

INCORPORATED, 1872.
Cai ital, - - - - - îooo
Subscribed, - - _ - 0,000
Paid-up, - - - - 699,524Reserve and Contingent, - - 691,01Savings Bank Deposits and Debentures, 753,401

Loans iade on farm and city property, on thenmuet favorable terras.
Money received on deposit and lnterest allowedthereos at the rate o! 5 ler cent. per anwnum.D. MACFLE, President. e . B. LEYS, Manager.

Tha Doan CompanleS.

THE CANADA

LANDED CREDIT C0%1
IS PREPARED TO MAKE

STRAIGHT LOA1
-and to-

PURCHASE moR T CAc

On the Security of Improved Faror
Btar, tial City Property,

ON TIiE MOST FAVOURABLI V
Forms of Application and full par'icunle

had on application to
D. McGEE SecIretr

UNION LOAN & SAVINOS COMil
Offices s COIMPANI'S ULîi

Nos. 2S & 30 Toronto 89

CAPITAL, - - - - -
PAID-UP.-----------49
DEPOSITS & DEBENTURES,-
RESERVE FUND, - - - - Ir-ffl
TOTAL ASSETS, - - - l

Pregident, - - FRANCIS RIC1!AE
Manager - - W. MACLE~

Interest allnwed on Deposits a t Iligboi
rent rates. Money advanced on scrt
Estate. Mortgages bought. No Com'

BRISTOL& WE T 

Lu lrýuc& llvesutHlt
. ..MITED)

CAPITAL, - - - £500,00 0

ADVISING BOARD-H. S. Howland
(Preside"t Imperial flnk f Caîwdl).
hugues, John Gillespie, William Kerste

0

]
t
ankers-Im eriaI Bsnk o! Canad--S. G. Wood îSmith, Wood & Bowes).

Tiis Company lends money on the Oc te
proef Fm, City and Town Propert a
rates of interest, and i-e1 ayable at 0iJ3
agreed upon.

Mort,oaes Purchased. No Commi*so
OFFICE: WM. KERSTE

22 King St. E., Toronto.

THE HOME
SAVINGS AND LOAN COMPANY,

(Successor to the Toronto Savings

Office: No. 72 Church St., TO
AUTHORIZED CAPITAL, e,0oo 0,

Deposits received, and interest, t c i
allowed thereon. on'Money loaned on Mortgage
reasonable and convenient terras.

Advances on collateral security Of DeBank and other Stocks.
HON. FRANK SMITH, JAS

I>resident. ý

OF CANADA, (Lin
UIEAD OFFICE, - - T01 g

Subscribed Capital, -
BOARD oF DiREcTCRs.-WiUiaie

A exander & Stark), President; 11012»
Secretary of State, Viîe-Presiden.d
porte, William Galbraitb, Edward
John Jacques, Frank Turner, C.E.' l4eU
thorne, Prof. Young, of Universtf irMoney lent at lowest rates O
gages purchased. JOHN ST '

172
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Finial.
O AND an-E GORDON, ADAMSON & CO.
LOAVNG8 cOM'py SMITHERS& DONALD BANKERSCVG oMt. BANKRS BRKERBANKERS & BROKERS, WINNIPEG. MANITOBA

260,000or the securIty of Real Fstate on
or siete.

-"Ple.Prei 0 ,1t

ANDOA OANADIAN
Qo.

y oYicu. -"P l&ND, C.., K.C.B.

n 0 < 
OflProved Farme. and

n ip 1ue*îi purchased.
i G. MACDONALD,Torout Manager.

O CANADA

& SAVING COMPANY
O I4Ohur Ot. Toronto.

No. 3 Broad Street,

NEW YORK.
Stocks, Bonds, Poreign ]Exchange, &c., bought

and sold for Cash or on Margin.

R. J. KIMBALL & 00,
BANKERS & BROKERS

Exch-zgie Court, - - - New York.
I years membership in New York Stock Exchange.

Buy and Bell on Commission, for O(sh, or on
Marin, Stocks, Bonds, and ail Inveetment

Securities, in, lotsto suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks boughtandsold. Loans on Mortgages or othe-. Securities et-fected.
pdvances on Stocks, Merchandise or Commercial

paper negotiated.
Royal Inasuranoe Ohambers, Montreal.

JOHN LOW,
(iMember of the Stock Exohange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

M ON TR EA L

GILLESPIE & CO.,

B Ekil &Fulii'Âots
97 ST. JA MES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchangebought and sold. Bank Credits, and Loans negoti-ated. Advances on General Merchandise and Stocks.Railway, Municipal, Corporation and other Secur-Ities negolîated. Canadian, American and EnglieliStocks and Bonds bougt and sold. Represente« onthe Montreal, New York & London Stock Exchanges.

$WCorrespondIewe promptly answered._

kllg0I4ajwi Io1Ie a Co
GEORGE ROACH. EsQ., President.

THMAS MOOB, M. Vice-Preuidents.

CAPPITAAL, - - - - 0400,0 00REMERVE FUND, - - 3a,000 00TOTAL AM@ETM, - - 99,193 74
JOHN F. WOOD Managing Director.

AGINTs IN GREAT BRITAIN.-Messrs. Fraser, Fitodart& McKenzie, W.8., 16 Castle Street, Edinburgh.
HmâAD OFFoH. -18 James Street South, HAMILTON.

las. 8. Macdonald A Co.,
3ANKERS AND BROKERS,

MEMBERS OF 'HE STOCK EXCHANGE,
RALIFAX, N.9.,

Trensact a General Banking Business. Exchangepurchased.
Draftson London, New York, Boston and Mon-

treal at lowest rates.

Soc hares, bonds, benture, and ail negoti-bbllsectie maboal ac soileabelcoanaena I olt ona

Make c lectiOns i Winipeq, Portae la Prairie,Emerson, Selkirk, .nd other plointe in Manitoba.
Negotiate loans on mortgage for parties wishing tomat e investmenta In the Provinoe.
Give ful information to those wishing to buylauds.

GORD')N, ADA'dSON & CO.,
Winnipeg.

BUCHAN & CO
(Members of the Stock Exchange.)

Stock 8oký, Insurance & Estate
32 RING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,Bonds, Debentures, etc. Insurances effeoted againat

Fire and Accident. Properties bouglit and sold.

THE CANADIAN
REPORTING AND (OLLEOTING A88'N.

Head Office. Union Loan Buildings, 18 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collections
mad upn lxed termie, ln ail parts of Canad", theU edtaes and Europe.

W. A. LAW & CgR, managera.
Associates of: N. A. Attornevs' & Tradesmens' P. UCo., No. 206 Broadway, New 'York; Stubbs' Meroa-tile Offices, No. 42 Gresham St., London, Eng.

-- ' Branches Everywhere. -g

THE REASONS WHY
TES

CommerdeiaICoflege,:
TORONTO,

; the only popular Business School in this
country.

BECAUSE its Location is in the great metropolisf Ontario, juet where a firet-clase busines college
hould be
BECAUSE its Course of Instruction la a specialtyn each department and is admirably adapted to thevante of the business community.
BECAUSE its Principal and Teachers know hownd what they teach. They have the entire confi-ence of al business men.
BECAUSE its Penmanship ias been awarded therat prize at the Provincial Fair for man consecu
ve years, when it was entered for com ition.
BECAUSE its Graduates are found to be rapid and
iabhe Accontants, many of whom are occupying
ie hlghest posiî* ons of trust.
BECAUSE its Scholarships are available durin
[o in Mont eal and in Forty Coleges throughou
e United States.
BECAUSE its Patronage is ample. Ite rates of
Lîtion are as 1ow ai possible. No busnes 0agCanada eau offer equal facilities. i college

Sendfor ciroular and specimens of penmanship
Addresi--C. O'DEA, Secretary.
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Toronto Barristers.

DEATTY, CHADWICK, BIGGARBE T THOSON,
Barriaters, Solicitors in Insolvoncy, &c.

BEATTY, MILLER, BIGUAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &o

Offices, over the Bank of Toronto, cor. Weilington
& Church Streets.
W. a. BEATTY. E. M. CHADWICE. W. N. MILLER.0. B. W. BIGGAr. D. E. THOMSON. T. G. BLACHSTOCE.

BEATY, HA MIL TON, J CASSELS,
BARRI8TER8, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATT, Q.O., D.C.L. i. C.EKMLTON, MA., LL.B.
ALAi ClASSELS, B.A. D. W. OLRNDxMA". BA.

BETHUNE, MOSS, FALCONBRIDGE --
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 Ring Streetweat
7As. BE ONGTEUE..c B Ls Mos e.

W. G. PALCONBBPIDGE. N. W. EOTLAS.
WALTER BARWICE. A. B. AYLE5woRTE.

BLAKE, KERR, 80YD d CASELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EMW. IAXE, Q.C. J. K. ERn, Q.C. J. A. BoYD,Q.0.

WALTER CASeEIs . W. R. MULOK.
O. J. HTAN. lE. ClARSLs. C. A. BRlUe.

ROOKS, KINGSMILL k CA TTANACH,
ADAX COORS, q c. MOOL KMGSMILL.
AXEx. J. CATTANACE. HARRT SYMONS.

BARRISTERS, ATTOBNEY8, SOLICITORS, &e.
i. i. HELLMUTH, Barrister-at-Law.

Offiee-Federal Bank Buildings, Wellington 8t. W.

D ELA MERE, BLA CK, REESOR cf KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,ETC. OFnXez-N o. 17 Torouto Street

Cormumers' Gao Companys Buildings ToBONTO.
T. D. DELAMERE, DAVIDSON BLACIE,
E. A. BEESOB• RALPH W. KEEEptRF ERGUSON, BAIN, GORDON d 8HEPLEY,F o ATTORNEYS & SOLICITOR&
TROUA" PEGUBON, Q.O. JOHN BAIN,
WU. SETON GORDON. GEO. F. SHEPLET.

Ouwox e-Jr5 Bank Buildings Wellington St. E.

ONES BROTHERS ac MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLARESON JONEa A. A BEVERLEY JONES.*

OBGO. A. MACRENZI».
»EgUa h Agent, JoNAs &P JoNEA, London.

*a Comm'r for N. Y., Ilnois and other States.

EITH, KINGSTONE ît ARM0UR,
L Mr.,rroRas, &C.'

North of Sotland Chamoers,
18 King Street West.

uLM. LEIrT, Q.C. Y. W. KINGSTONE.E. DOUGLAS ARMOUR.

M ^ OWA T. 4ACLENNAN k DOWNE,
Queen Citv naurance Buildings, 24 Churoh St.

cGrEB MOWAT, Q.E. JAMS MACLENNAN, Q.O.
JOHN DOWNET. TEOMAS LANGTON.

DUNOAN D. RIORDAN.

08E, MACDONALD, MERRITT 't
RO BLACKSTOCK,

Barrister, Attorneys and Proctors.

li08E, MAODONALD, MERRITT à OATSWORTH,
Barristers and Solicitors in Chanoery and

Insoivoncy.
OSBes: Union Loan Bldgs, Nos. 28 & 80 Toronto St.

J. E. OME. J. . MACDONALD•.
W. M. MEaoN. aOo. T. B sACKSoOC.

Eheusw oN OOTswoRTx, Jr.

Leading Wholesale Trade of Montreal.

Stcamboat and Railway Supplies.
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agenete..-T. Tuon & Bone Sheffield Nashua
fron & Steel Co., Nahua; John Wilkes & Àonh, Bir-
min g ham; John Moncrieff, Guage Glasses, Perth,~ctiand; Hadfilds Steel Founding Co., Sheffield;
Lister'e Patent Loc -motiveF n ote.

STAR lMIETAL BEARING.
Hae constantly a supply in store of every descrip-

tion of Railway Supplies, and mokes a specialty of
RailwayCar Bearinge. Aleo,Bet Grease, Crucibles,
and Lubrica ing Plumbagomade by the Dixon
Crucible Co., Jersey City, .J.

JOHN TAYLOR & BRO.,
DEEALR. I

Equipments and Supplies for Rallways,

16 St. John St., Montreal.

CANTLIE, EWAN &CO
MAINUFACTURERB' AGENTS.

CANADIAN IWEEDS
CORNWALL BLANKETS,

SHERBROOKE f LANNELS,
Coaticook Gray Cottons,

LYBMTER COTTONS, tic., &c.,
38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST, LAWRENCE SUGAR REFININO CO,
(LIMITED)-

W. R. ELMUiENuOST, - Praidet.
A. BAumGABTEN, Yi-V'e-Pr'sid*nt.
THEO. LABATT, •- - Seer tary-Treaestrer.

O@ee-SS KING ST., MIONTREAL.

THE WHOLESALE TRADE ONLY 8' PPtLIE.

Cochrane, Cassils & Co.,
(succesOrs to Smith, Cochrane & Co.)

BOOTS i SHOES
W'EEOL.ES.LE

Cor. St. Peter £ St. Saorament St.
M. H. Cochrane,
Charles Case lq, MONTREAL Q.
Abram Spaulding,

CANADA PAPER CO.,

Paper Makeîs& Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTRE A L. P. Q.

TORONTO BRANaH, 11 FRONT ST. WEST
§W. Samples and Prices sert on application.

MACDOUGALL &, DAVID8ON,
BROKERS,

North British and Mercantile Insurance Building.,
MON TR EAL.

Members of the Stock Eochag.
CoAESPoNDENTs.-Tbe Bank of Montrea, Lon-

don, Mesrrs. Morton. Rose & Co., London, The Bànk
Of bcotland in Ediur - GIa¶ow and Dundee,

ANCE CBRONICLE.

Leading Wholesale Trade of 1I

We are manufacturing above celebrated
0

HORSE SHOES, E
made from selected Wrought craPfor general exceltence, both as regards quniformity, are unu asesed.

The s 'de Ksian Morse Sbarover aIl others. They are used enmlîireo
cipal Farriers and Horse RailwaY
throughout the United States.

Orders eolicited, which wiil bo promifl op
We also manufacture every decriiO

Tacks, Brade, &c. Railway anid Preiod
PiLLOW, H ERSEY A 00., M i

JOHN McARTHUR
OIL, LEAD, PAINT, 000

And Varnish MerchSflU
Importera of

ENGLISH AND BELGIAN WIND'
Plain and Ornamental Shevt, Poliebe'

and Rough Plate, &c.

PAINTERS'A ARTIST8'MATERIALS, 
312' 314, 316 St. Paul St., & 253, 255,

missioners St.,

M 0 N T R IE A

THE DOMINION BOLT
87 ST. PETER

WORKS IN TORO0
Hot Pressed Nuts,

Machine-Forged Nuta,
Carriage Boits, best,

Plough Boita,
Machine BoltS,

R.R. Track Bolta]
Sleigh Shoe)Bolt so

Boiler Rivets,
Bridge Rivets,

Roof Boita,
P plest

BI

LINiSEED 0-1
RAW AND B

Whiting, Bes
FOR SALE

W. & F. P, CUR R'Ee.
100 Grey Nun

MONTREA 

1
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D P,9°rtera RERES & CIE,'

and Wholesaie Jobbers in
I'OREIGN & DOMESTIC

corn GOODS
'ous..le-fort and Peter Street,

eh QUEBEC, p. 'derù, Thibaudeau Brothers & Co Montreal

OIL in cases.
'lkegs.

keg P TARTAR crystals in

coD '& MCLAREN,
oeI.1ingO and Grey Nun streets,

6 OUNTERFEIT
MQJqlief i5  ~ greatest and most wide-rJýe0 Tar.tar1 tesubstitution of Aluin f,'r

1 ble raf tn!ecture of Baking0r by using only the old, well

le, f ever Yet asked for a cer-
SOne, and is is own bee t. b a JtgFlIENDS wheî-ever ità& 1 

C AR]E'N. Union Mills, 55 & 57

TEESTC\8ÎI GAN & WILSON,
otor amesJek ' C

TE R0S OF TEAS
N EEAL GROCERIES.

MONTREAL

Â,ÂÂN RUBBER CO.
e'Ot¶5 r OyN TREAL.

on f RubberS9 Steam-Pab hoe, Felt Boots, Belt-
,g S ching, H ose. c.,

bo '«aa335 St Paul St.,
04se O'lg t.TO NOOu oe St.,TORONTO

iR, & Co.ps

TIMES AND TRADE IREVIEW-INSURANCE CHRONICLE.

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & Co,,
IMPOXTERs Or

Foreignl Leath8Is an Shoc Goodi,
CoMMissi0n Merchants ln

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

SHAW BROS, & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y'

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

NOTICE !
The syndicate about to work NEWELL'S PAT-

ENT UNI VERSAL GRINDIER will open their
extensive mill premises in Moutreal, at No. 572 Wil-
lia St, on or aboutlst July prox. Tbey wil under-
take to crush or grind ]P osphne and otlier
minerals, bones and other substances, at a rate from
one to eight tons per hour, according to fineness re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
ad any other cerea«u are reduced Vo Carme orDine Moal, in quentities exceeding One Il1undred
Bu,4hels an hourI Moulie, cracked corn granulat-
ed wbeat and Graham four are apecialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital St., lMontreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I SBU RN.

Received Received

Gold Gold
Medal Medal

TB TnQ

Grnd GrandP FLAX Prix
Paris Ex. / Paris Ex-
hibition. hibition.

1878. 1878.

Linon Machine Thread. Wax Machine Thread, Shoe
Thread, Saddiers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL
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Leading Wholesale Trade of Montreal.

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

ASý%ORTMENT of all sizes, including:-Round, 3-16
to 4 inch; Squares, j to 3 inch; Flats, j x j to 6 x1
inch; Hoops & Bands, k to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importers,

St. Peter Street, Montreal.

LEWIS BERGER & SONS,

C9rfOd ors of wites Ru & Oral[e Leads
AND MANUFACTURERS OF

COLOURS, PAINTS, ETC.

LONDON & SHEFFIELD, - ENGLAND.
Canadian orks.-St. Gabriel Locks, Montreal,

P.Q. Snle Azents for J. W. Masury & Son, New York,
ani H. Woods sons & Co., Boston.

CaMindian ofIce.-17, 19 and 21 St. Nicholas St.,
Montroal.

WILLIAM JOHNSON, Manager.

ROBI~ONSUINIR &COuY
IMPORTEIRS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

IN STORE AND TO ARRIVE.
Caustic Soda, Sal Soda, Soda Ash, Bi-carb. Soda,

Bleacling Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate wf Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsm Salts andLitharge.

COTTON, CONNAL & CO.,
2 Corn Excharge, Montreal.

THE Quebec, Montreal, Ottawa & Occidental
Railway has added five hundred newfreight cars
to its rolling stock, all of them manufactured in
Canada.

A OENERAL dealer in Union, Ont., named Jos.
Hayden, appears to have become discouraged,
and given up business without, however, settling
with his creditors.

TU stock of Mr. E. W. Dnggan, hatter, &c.,
on Yonge street in this city has been seized for
rent. In February of last year this trader failed,
and lie bas not succeeded since.

LUCAN offers to pay #12,000, if Biddulph pays
$8,ooo t ward the cost of the contemplated
branch of the Great Western railway, 820,000
being all that is required to complete it.

THE carriage makers of Goderich propose
forming a joint stock company to manufacture
wheeled vehicles 3n an extensive scale, the idea
being to meet the enormous and growing de-
mand in the Northwest and elsewhere.

AN old resident of Collingwood, dealing in
boots and shoes, Mr. E. C. Florence, failed,
nearly three years ago. Since.that failure, the
business has been conducted in his wife's name.
Florence has been buying largely on credit, and
about two months ago he left the town, osten-
sively to Îook' for a better place of business,which
we presume he did not find, as he has not
returned, and the creditors are now in possession
of his premises.
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TEfE contracts for the immediate erection of DuRiNa July last, 35 vessels of, 17,501 tons TIIERE is, inteoiinohe
engine sheds and workshops for the Grand cleared at Chatham, NB., with 159224,000 pet 1pectator, a lack of energy on the PartJunction Railroad Conpany has been let to deals,'etc., against 30 vessels of 13,771 tons,taking managers of the Ortario Exhibition, tO beMessrs. Northcott & Alford, of Belleville. 12,280,000 feetiluJuly 1859. The wood exports ini that city next month. A prominllt ;e-4

THE traffic receipts on seventeen principalrail- also included 413 tons of timber and 52,100 sale firm in that city has been informed bY &ways of the United Kingdom, amounted for the palings. The fish exports consisted of 97,104 traveller that posters of the Toronto fairweek ending July 25th to £1.103,033, being an pounds of lobsters and 51,666 pounds of salmon. be found displayed everywhere, whîile theinrease of £41,070 on the corresponding week A I)EPOsIT of $5,' 00 has been placed by the the Hamilton exhibition are conspicoUotolast year. South Shore Railway and Tunnel Company in their absence. We have found this tO beThe Intercolonial Railway returns for the first the hands of the Quebec Government, as a first case here ; wishing to ascertain the dathree weeks of July, show an increase in the payment on the cost of making preliminary which it is to be held, we were coIVtraffic receipts of over $31,000, compared with surveys and locating the Hochelaga tunnel. scoure the dead walls for several blocksIast year, Mr. Shanly is in charge of the surveys, the esti- finding their poster, while on various 11 o 7Ta E Midland RaiCway Co. has competed track- mated cost of which is now roughly placed at bill boards were to be seen the auno unIaying to Franklin, and is pushing on energetic- $10,000. of the Toronto Industrial Exhibition. w
ally beyond that point. Steel rails are being TnE property of the Sherbrooke Meat & Pro- those who have the natter in handibtinlaid between Frankinu and Lindsay. duce Company, a concern which was at one themselves.

BURRARn Inlet, B.C., says an American ex- time an important one, from which much was IN consequence of the death ofchange, exported during the months of May and expected, was brought to the hammer some days Barlow, the style of the MercantileJune, over 4,000,000 feet of rough and 3,000 000 ago. The factory was bought by the corporation head office in New York, formerly Dun1'fet dressed lumber, also 20,000 laths and 280,- for $14,000-the amount of the city's claim. & Co., became, on the 4th inst., Dunfo000 shingles. The balance of the lease of the tenement houses & Co., which is now the name of the
TEREE hundred and fifty tons of ice were ex- was sold for $1,055. head quarters, as well as throughout its Cported to New York from St. John, N. B., last THERE is some life in gold mining in Nova branches. To those who are aware of the

w'eek by a single shipper. In New York, that Scotia, for Mr. Rose, manager of the Rose Gold and life with which Mr Wiman has for thearticle commands $15 per ton while in St. John Miniug Company, Montague, brought to Halifax twenty years infused the business to Wb! It is only worth $4. A perishable but very pro- on Wednesday a bar of gold weighing 800 oz., devoted himself, the position to Witable article of export. and valued at over $16,000. It is the product has attained in it will appear fully
EIGHT carloads of hematite ore for Buffalo of the labor of fourteen men for six weeks. The There are numbers in the Dominion owere shipped from the Madoc mines on Tuesday profits to the Company as the result of this be glad to hear of the continued succeast and two cars of magnetic ore were despatch- crushing are stated at $14,500. Canadian whose ability and industry

d by vessel from Belleville. TE Bank of Nova Scotia has established a brought him so influential a position.
TEE Allan Linesteamships which have arrived branch at Woodstock, N. B., and a correspon- is always pieasing to hear of ont the ports of Liverpool and Glasgow ihp to 3rd dent writes thus to a New Brunswick paper on enterprises in connection with r ft th pot Pf pienterprises inago conecio with ornst., this season, took out 5,314 oxen, 18 horses, the subject:-A bank could have been established mineral wealth, and among the latesnd 3,770 sheep, which were all landed alive and here ere this, were it not owing to the obstacles items is the strike made on the SnOWdol -.n good order with the exception of fifteen oxen placed in the way by some who have loaned perty of Messrs. A. S. Irving, LedYnd one sheep. money at a high rate of interest. In fact, the others. In a higl bluff on this lot
Tai creditors of Mr. Wm. Wilson, a general needy farmers of Carleton County are completely the Pusey mine, iron ore has been f 0

torekeeper at Carleton Place, have closed the es- robbed by a few money-lenders here, who exact abundant quantity, which yields, acco
ablishment of thatgentleman. He attaches the from them ten to twelve, and in some cases as twelve ton sample lot sent to the iealametof at ofesncess Ha histsonch the high as fifteen to twenty per cent. Ohio, Rolling Mills Co., sufficient to 1
lame of bis want of success to bis son, who, le FIsE is a scarce delilacy in Kingstonjust now. worth $8.00 per ton. The ore is

ays, squandered a good deai of money. The This is owing, it is said, to the fact that five within 2j miles of the rail, and lB Pro" 5usiness has been conducted by the son, it would American tugs frorn Cape Vincent, N. Y., nake remarkably free from imptrties, and s p

A LUBMEr dealer at Verona, named G. W. a tour of the waters in the neighborhood of well adapted for the production of

layfair, came from the neighborhood of Perth Kingston daily, and buy up every member of the steel. It is now proposed to erect Bo lar cme fhre the neibu rspeod omert finny tribe they come across, paying from 10 to furnace to reduce the ore on the OPot'
e that place, where ie auit a splendid mil. to 12½c for bass and pickerel. The News of that time there are parties in Ohio willing t0e was in good sredit, and supposed to le worth city is much exercised over the matter, and even for 25,000 tons a year for the next twenty~omemoney. He surpised is fnriends, lately, calls upon the district fishery inspector to re- A St. John despatch states that theess afairs turned ont to be badly involved. - strain fishermen from disposing of their catch holders of the Maritime Bank met o theT fns affairs rned official statemnof ap- to the Americans, as if fishermen, like other inst., to consider, among other matt'rs
TEEi following is an officiai statement of ap- people, will not seli in the readiest market. priety of bringing the business of the~ boxroximate earnings of the St. Paul, Minneapolis A RAFT 400 by 208 feet, containing 600,000 close, and to distribute the assots bManitoba Railway for the week ending July feet walnut and cypress tuber, which ad been sharehoders. Mr. Barbeau was pstn 1, 1880, 887,173.42 ; 1879, 875,598.77 ; in- cut by a band of 200 Canadian lumbermen o intereht of Montreal sharehoder prease, $11,574.65. Total for four weeks ending the White and St. Francis river e n in the State was passed re aoving the presentuly 31, 1880, $272,089.05 ; 1879, $241,339.17 ; of Arkansas, was last month towed fro Directors, dots having been raised t ocrease, $30,749.88. Arkansas River to New Orleans. The raft con- being legably elected, and the meedit'g as *
MR. W. T. JoNRs, a furniture dealer in St. tained 2,000 walnut and 500 cypress logs, the ceeded to the election of a new Board Wary's, and a hard-working man, appears to latter being used to buoy up the heavier walnut lowng gentlemen were chosen: a 0

9

ink that he has been badly treated by his prin- logs. Some of the latter were six feet in Boyd, Judge Palmer, Georgeen:pal creditors, Messrs. Burr & Skinner, of diameter. The raft is part of an order for ten Cinc, Jas. L. Dun, W. w. Tt 01uelph, to whom a"chattel mortgage for $400 million feet from a Bridgeport, Conn., fowing Th, Jas.lL. D.u an Tigas given. They shortly afterwards seized all machine factory. From New Orleans the logs the bank's affair show that its CODU" 00,is goods, in order to make sure of satisfaction go by rail to New England, this transportation worth while, iowever, it aY cotheir claim. being found to be just $2.00 per 1,000 less than longer.
by steamship.
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and ine industry in the United
unesg large proportions. The

,tel ,ays a New York exchange,,ey correct . g,
ine in cut · issouri has 1500
gallons of tion, producing last
nclud. thlue; Sandusky, Ohio,
poducig e Lake Erie islands),lia 60 16,000 pounds of
O icludires in grapes reprethis Ilcouing land, $30.0o,o00.
'ing di tr yet in its infancv,
rOpe .sasters to the Vines of wine
lence, harly bringing it into
er, e quality of American
le iay IMProving through

I fro eaing amount of capital
of thpresent indications, the

rge prope country is destined toions in the not distant

OIL MATTERS IN PETROLIA.

Petrolia, llth August, 1880.
The market for crude <il is very solid, and thE

tendency upward. Transactions last week wer<
heavy at rates between $1.55 and $1,60 pei
barrel. 1efined is very firm, and the quotation
15 cents per wine gallon, will likely be stereo.
typed till about October, whien if any room exisi
for advancing, it will be put up, Mineral Lubri.
cating Oil. The trade in this article has greatly
increased within the past four years. Refinerî
have perfected their handling of this product o
Petroleum ; and Olein, or Paraffin oil as it is
usually named, at about 10 cents a wine gallon,
competed very favorably with lard, animal, and
fat oils for many purposes. It is usually mixed
with these more expensive oils. The advance
by Petroleum Refiners in the knowledge of their
art, is a sure indication of the health of the
whole Petroleum business.

FIRE RECORD.
OSTARI.-Napanee,9th.-Jas.White's carriage

factory burned, contents insured $140u in Royal
Canadian & Quebec; buildings owned by R. J.
Cartwriglt,insured $600 in Western.--Ottawa,
1l'tl.-Wood's carpenter shop burned, loss $500.
-Kinburn, 10th.-Lightning struck Somer-

vile & Hunts' sbeds last nigbt, his store and
dwelling, Mrs. Featherston's store, Lunny's
harness shop and dwelling, all burned. Somer-
ville's insurance, $1,000. Capt. Fraser owned
three of thq buildings, not insured.- Selby,
4th.-A. J. Sexsmith's dwelling burned, also
Mr. Sutliff's store in same building, but insured
for $500 in Royal Canadian.- Brussels, lst.-
The Brussels' cheese fuctory, worth $3000 burned,
$101;6 worth of cheese, lattor covered in CJom-
mercial Union, building $1.500 in Western. Mr.
Murdagh's dwelling, and one adjoining damaged,
nsured im Mercantile. -Port Hope, 8th.-
Quay's warehouse took fire, which spread to the
machine shop and car building shops of the Car
Works, and some lumber. The building and
machinery, which cost $30,000, had been
bought by John Helm for $7,800. They were
insured for $6,000 in the Queen, and for $3,500
in the Royal Canadian -Myrtle, llth.-Wm
Hoar's barn struck by lightning and destroyed,
insurance on building, $1,400, on contents, $550.
- Listowell, llth -Christie's barn struck by
lightning and destroyed. Building and grain
contents partly covercd in Waterloo Mutual for
$500.- Brussels, 11th.-Alex. Inraham's barn
struck by lightning and consumed, loss of grain
heavy, insurance $1,000 in Howick Mutual.-
Lobo, 11th -Hugh Carmichael's barns struck
by lightning and destroyed, with 600 bush.
of wheat; loss $3000, insurance, $1000.

OTHER PRoVINCES.-Halifax. Aug. 10th, Mrs.
Douglas' barn at Maitland struck by lightning
and burned. - Fredericton, 10th, the lightning
struck George Price's barn at Staples settlement,
and it was destroyed with contents. -Bathurst,
N.B., loth, the Roman Catholic Church was
burned; insured, $3000 in Royal Canadian,
$3000 in Watertown Agricultural.- Yale, B.C.,
27th July, York's hotel took fire, which spread
to stores, dwellings, and the railway offices.
Estimated losses, $70,000, as follows: Uriah
Nelson. store, dwelling and merchandise, $10,.
000; T. York, hotel, furniture, &c., $4,000;
Barber shop and Restaurant, $300 ; Julien &
Insley, $500; James McBride, $500; T. H. Mc
Phee, $1000 ; Douglas & Deighton $5,000;
railroad contractors, $40,000; W. H. Ward,
$1,000; Dr. Hanington, house, furniture, &c.
$4,000; Frank Crotty, $1.200; sundry smali
buildings, stables, &c., and other property, about
e5,000.- Montreal, 5th, Jamieson & Co's*paint
works took fire, loss about $400.-Winnipeg,
10th, the Red River Steamer. " Dakota," burned
to the water's edge, at Pembina. loss $10,000 ;
no insurance.-Perott, N.S., 9th, Mrs. Linch's
house burned, incendiarism suspected.--
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Dk. Pompadour.
Polka Dot.
Low-Priced Madders.
Purple Pads.
Asst. Plates.

Fuil range of narrow Cambrices in Black, Brown,
Siate, and Cardinal.

j91- Above offered at very close prices.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.
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OPENED
POMPADOUR PRINTS,

BLACK EMBOSSED PRINTS.
Another shipment of the Celebrated

SMITH'S MILLS DENIM8 and
SHIRT/NGS.

LOw Priced GRAY COTTONS &
CHEESE CLOTHS.

15 T R Im D D E 15% IMS.

Amherst, N.S., 5th, a small house near I. C. R.
Station, owned by Mrs. Seaman, burned, sup-
posed incendiary, no insurance.

STOCKS IN MONTREAL.

MONTREAL, Aug. 11, 1880.

00., . . ®j .

STOCKS.

Montreal........ 144J 149 996 147 148 135J
X. d......... .

Ontaro ........ 85 88 2904 85 85J 61
Confolidated. ............ ......... 10Peoples....... ... 79 89 78 80 42
Molsons . 4 974 120 96 98 68Toronto ... 132 136 317 133 137a 109
Jac Cartier 80i 804 207 80 go 594Merchanr 1014 104 2156 1014 1014 731Commerce 12. 131 3140 1274 128 107

Un on ........ ...... .... ...... 85 ........... .Hamilton ...... .......... .... ........ 8 ..........
Exchange .... 4-ý 47J 150 50Mon. Tel. ...... 114 123J 6230 119
Dom. Tel. ... 70 71 68 701
Rich.& O.Nav.. 45 50 827 48 49 42
City Pass........ 110 113 1208 1121 113 79
Ga . ..........135 1594 1909 137 138 116
R. C. Ins. Co ...... ** *... **-..**...........45Eastern T'ps .................. 102.........
Sterling Ex........... .................Gas x.d.............. .........Ex.....
Mon. Tel ..... ........ ..........

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & C0
FRESH ARRIVALS.

PRINT DEPARTM'N T
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Leading Wholesale Trade of Toronto.

MIAB Ell~ & ARINK
FALL ANO WINTER, 1880.

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,

FLANNELS,
BLANKETS,

UNDERCLOTHING,
WINCIES.

The orders we have already received for these
goods warrant us in saying our stock will be found
in every respect desirable and attractive to the
largest and closest buyers.

WYLD, BROCK & DARLING,
TORONTO.

B.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A..& T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUF ACTURER OF

BOOrS A N D S--13:sMS
I aeFront Se. IE. Toronto% Ont.I have recently eniarged and extendedmyFactory.

It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-sistance of first-class superintendence, the best work-
men, and good mnaterials, 1 Um now producing a large
variety of ail the leadinglines of BOOTS AND SHOES
equal to any made in Canada. My traveHlers are
now on the road, and will call with complete lines of
samiples. Mly patrons and the shoe trade will bestserve their own interest by withholding orders for
the spring until my travellers caîl or until they can
visit my warehouse and examine r- y stock. can

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT B 00 KS-Unsurpassed for quality
durability and cheapness.

STA TIONERY -0f every description.
BOOKBINDIENG-Noted for style, strength

and moderate prices.
Wailets, Bankers' Cases, &c., equal to anything

made.

THE LACE WAREHOUSE
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACEI GOODS,

REAL LACES.
-w E-IIT]!D & 31 v

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d C0,
& SHELF HARDWARE. TEA IMPORTERS,

K & T. J. BIRNU & CO.,
HARDWARE &jIRON MERCHANTS,

5 FRONT ST. EAST

TO THE TRADE.
The business heretofore carried on by thea uder-
iged as mfactiirers and Wholesale Dealers in

Boots and Shoes, under the style of
SESSIONS, COOPER & SMITH,
wll from this date be carried on under the nameand style of

COOPER & WWIITH.
This change will in nu way alter the personnel of

the irm, the u1dersigned h ving been the onlypartners. JAMES COOPER.
Toronto, 1st June, 1880. JOHN C SMITH.

m J. McMaser, MOUIl & C,
IMIPORTERS 0F

General Merchants and Agents for

CANADA VINE GROWERS' ASS00IATION
65 FRONT STREET EAST,

Storaqe (Bond and Free) and Warehovie Receipts

CHRISTIE,
BROWN & CO.

-MANUFACTUIERs OF-

FINE BISCUITS !
T O R ONT O.

The 13th
Bfità1 a FoRUi f'y-[t, 1VOLUME OF "THE MONETARY TIMES"

and Dealers in CANADIAN Woolens 'and Cottons.

54 FRONT STREET WEST,
'TORONTO, Ont.

Neatly bound in boards,

IS bTOW ,m.An-y-

Price, 83.50.

Leading Wholesale Trade of TOlo'

Ogilvy C
HAVE JUST OPENED

POMPADOUR PRINTS,

MADDER "

BLACK SATINS.

BLACK VELVETEEN•

COLORED

OGILVY & CO-
41 FRONT ST.

Toronto, July, 1880.

I. & L. 8al, Blja &
HARDWARE, METALS,

58 YONGE ST
Iron Wire Bright. Steel Wire Bri'hl#

trou Xire Annealed. Steel WVire Ol 1
Iron \ire Galvanized. Steel Wire

trou ire Coppered. Steel 'Mi ire
Iroin Wire Tinned. Steel w"

Clothes Line Wire. Copper and 1r

Iron and Brass Wire ClOth.

(Established 1859.)

WILLIAM GALBRAI"
COMMISSION MERCHANT'

FLOUR & PRODUCE DEALe'
No. 80 Front Street'

TORONTO.
Advances made on ConsignmentS of

Oatmeal, &c.

Special Sal
FOR THE BALANCE OF THIS MoN4

WE WILL SELL OUR STOCK O

SUMMER PRINTS,
DRESS GOODS,

TWEEDS,

GLOVES,
RIBBONS,

MILLINERY 01 #
FANÇY E

At Greatly Reduced pri -
for we are determined we will not C

dollars worth of Summer Goods.

00

HUGHES BROT

178
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alternative source of supply, because whea
AND tÈrila ~ ~firnes will not be grown unless a market for it cai

h1th8D TRADE REVIE W, be secured, one year with another.
hrna bee incorporated the ."Interco- At present England could draw throug

Connrce" of Montreal, theli TornCI, of theale neutrals supplies of food from the enemy, i
fRY f CommerceON he happened to consist of a nation which

S sC TION--POTAGE PREPAID.NG like Russia or the United States, grow
Ibea , $2 · ··.-...... 2a year. wheat largely in excess of its own wants

....... ... ... .. na But if all the wheat which England now

0 ANDO. 08  imports were grown in the North-west, anc
ee.. P/NTING A 8PECIALITY other producing nations shortened their sur

.4 & 66Church St, Toronto, Ont. plus by that amount, as they must do, he
EDWD. TROUT, MANAGER. dependence would be on this single resource

and if that failed, through obstructions
An-. FRTDAYF AUG. 13 1880 which an enemy might throw in the way o

eGOERN its reaching the consumer, the inevitable re-
e V E MENT AS A FARMER. %ult would be that the horrors of faminet4at~~ )w

.t .nagin - would be added to those of war.With gie, will be disposed to Ft hQeeta Mr
th Seriousness the proposa made It is proper to say, however, that Mr.

et, be Wiles Wilkes does not place much stress on what
t tha the Impe ala Geen pent may be called the defensive part of the argu-

14 it extensive tracts of land ment. He thinks that England is suffering
dhat a Id the North-west Territories from an adverse balance of trade ; that she
ir uch ands he ouldest erulties,' has long been so suffering ; and that she

5
UCI lans souîdbe ultiate

e for the growth of corn and cat- requires to be relieved from the necessity of
the 1y by the Crown." The idea of having to pay for grain in gold; that it
e wn t would be a great advantage to her, in somu

'4 f certainly Unique. The supposed to be made independent of other
tht r this new Govern ent enterprise d nations for grain supplies. But Mr. Wilkes
an% and ha8 t0 nan ener s forgets that international trade is little more

ery Year for foolarge than barter ; and that England is enabled to4%tactro d and raw materials
Mr. Wilkes thinks that buy from foreign nations because she is able

S sou be independent of to sell to foreign nations. He forgets, what
ions ris more important, that if she ceased to buy,

r fhis supplies, boti in she would cease to find markets in which
ntai .ord claBs in En inargue she could sell. But there is a prior point to

r in E e C n L andbe considered. That England has long been
a a nada, is aLstrange anachron- suffering from an adverse balance of trade is

oe . iii. stranger geographical a mere assumption. The period from 1859
d i ilkerthinks that if hi be to 1867 is given in proof ; but it is certain

iþo a Pi or thies itis nati t be that in no equal length of time did Greatfor e Britisl nation to build Britain ever accumulate Bo much capital as in

Do e two grow its own food supplies this. This fact should dispose of the ntion

in f - eue have nOne but fanciful that England is suffering from an adverse
f or ý e lance. At ut whether balance of trade. The custom house returnsOr 5 ar, At ail times, wetlier notoriously do not accuratelv represent the

ahfOobtairi eaarkets Of the world, i true values of the exports and imports. And
ko r. th" anPPlies she requires If if they did, England would not be in a

4 t . W Pilkes' ie reuin If healthy state, unless what is called the bal-u ~ ~ e ad1v ice and grwin the achOf Canada a quantityance of trade appeared to be against her.1 a 'arheSe regnire t of wheat She receives mainly in produce the interest
e thatn imota tis on her foreign loans, the only thing iný% wonl14 a(te cIn time of war, tliis

oett e cut off. If the United which the borrowers can pay ; and when she
>Onii e Lle en ayh tpl gets simaply ber own, she must every year

tib e danger of a fa e import much more than she exports. The
e increased to e balance of trade illusion has survived its

to01I eneso eaay would it be for a complete refutation for more than a century,
the a8Yterupt tbe tr0a and it is likely to continue for an indefinitetlge "Ytt *errupt tetraffic
1e08eroes the' To keep an open pas- tine to bewilder minds that have not made

o a ocea would require the a deep study of the subject. This outcrop
de dpa enoron fleet; and of the old mercantile theory is a measure of

cai rnations , f cruisers woule en the intelligence of thoae who put their faith
here would be left no in it ; nothing more.

J

t

f
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But Mr. Wilkes goes further than mere
questions of trade. He appears as the advo-
cate of " the speedy settlement of British
America with a people loyal to the British
constitution, as a counterpoise to thé Repub-
licanism of the United States." How is he,
starting with something over four millions of

people going to counterpoise between forty
and fifty millions ? And when is the task
to be accomplished ? Is there no danger
that people who settle in the wilds of the
North West will catch the contagion of
Republicanism themselves ? This notion of
counterpoise, if anything serious or effective
be intended, is the veriest illusion: The
disproportion of American to Canadian popu,.
lation is greater now than it was in the war
of 1812. There may come a time when the
relative growth of the two populations may
change their proportions; but who can say
what will happen before that time comes ?
We have not reproduced and cannot repro-
duce, on this soil, the institutions of the old
world. In all essential particulars, Canada
is a democracy. And all the checks to
democracy that once existed have gone. The
feudal tenure of Lower Canada has gone;
the dream of a State church bas melted
away. Emigrants who leave Great Britain
do not, for the most part, allow political
considerations to determine their choice of a
new home : for one that comes to Canada
ten go to the Republic. If sentiment were
the moving motive of emigration, it would
-bel different; but the moving motives are
self-preservation and self-advancement.

Mr. Wilkes does not put faith in pre-
dictions whiclh tell us that the National
Policy will shortly be reversed ; and in this
he may prove a true prophet. " Following
the precedents of the United States," he
thinks, " the manufacturing interest will
acquire increased political influence ; and
the agricultural majority are, for the most
part, indifferent to questions of this nature,
while they enjoy moderate prosperity."
However this may be, the farmers are
tempted by a semblance of protection,
though many of them are likely to discover
that it is not very real. Still it is certain
that we must have a tariff that will bring
a given amount of revenue. It must be re-
membered, however, that protection in the
United States has not been uninterrupted ;
its course has not always been clear ; impe.
diments have been temporarily placed in its
path. At least the same thing may be ex-
pected to happen here, if no more complete
reversal takes place. But, as a whole, the
customs duties cannot be decreased.

-La Banque du Peuple bas declared a divi.
dend of two per cent. for the current half.year.
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COMMUNISTIC THEORIES. kind of property, real estate, we pointed out but that journal thought the advanc
the danger of this kind of game, and the be a mistake and an injury to tThe Commonwealth is a new paper, pub- certainty that if confiscation were applied to " Better," it argued, ' leave we11lished in Toronto, which proposes to reform one kind of property, it would soon extend alone, and not talk of an advance, eour polititical economy with a vengance. to others. The Conmonwealth's proposal until present circular prices becOio

The 0 ommunist would be a title more fairly is not new. Tom Paine, a century ago, put instead of rates on paper." It also re
indicating the contents. .Let us take a into form a proposed graduated tax, increas- "a large amount of badi faith atoDo irglance at the last number, bearing the figure ing with incomes, and ending in confiscation; members of the coal comunationthree. but so few are the fuimber of his disciples gredient being on the increase, as The first article proposes to solve the that hardly one in a million now remeibers prevailed that " the arrangements "0question, "what constitutes money." in a that he made the proposal. ting will not be broken for a Wd
general way, the answer given is that " all A fourth article undertakes to enumerate misdemeanors." And, it added, ' e
money, the world over, is fiat money." The The workingman's cuemies. Side by side tections, however, of underselliug.
meaning of this is that whatever the law with party governinents, the military college working, &c., are becoming 8 u e
makes money is money. But there is a good at Kingston, church exemptions, and " all that nothint short of breaking UPh
deal of difference between a government ndirecttaxationwhichisnot necessaryforthe bination will check them." The factdeclaring a bit of paper to be money and protection of home industry," are for banks be that transactions have for the ro yanother bit of paper which the holder can and loan societies. These are described as been below c'rcular rates b b tha0

h ~ ~~~~~~~~ MdbeOeo icla ae u hexchange for gold. In another article, on so many " Satans," to learn to do effective approximation to fuli circular rates 0
the Intrinsic value of money, we read that battle against which it is neceszary, (so the reacled, the Minin Journal tes"as a paper dollar will pay just as much mild insinuation runs), to read the Common- "any effort to extort high prices nto1
debt as a gold dollar, it is just as valuable wealth and believe. on the industry demandin theul." pieldY d nteinutydmadn hmas a gold dollar for all monetary purposes." An article on Romancing Shyllucks discred- The trade in bitumenous coal is VerfIf it pays as much debt, it does so, when it its the statement that banks have more Large stocks are accumulated, and the
is at a discount, by robbing the creditor. money than they know what to do with. sure to seli nay be relied upon, at P
What is wanted is not a paper dollar that It is assumed that there must be romance in to prevent any advance of prices
wil rob creditors, but one that will buy a statement that a Canadian bank is invest- There is a marked improveflent
as much as a gold dollar. When $280 in ing a large sum in U. S. four per cent. bonds, coal trade of Nova Scotia. o the
United States greenbacks went for $100 in which are here said to be at a premium of of June, 1880, 300,793 tons had begold, the difference between gold and gov- nine per cent., when the banks are them- against 221,631 tons for the cOrrespernment paper money, not convertible into selves paying five per cent. for deposits. period of last year• an increase f
gold, wu seen by every one. People did But the Bank reported to have made the tons. The Halifax Herald represeO'toVnot then think that a dollar in paper was as investment in U. ". bonds pays only three increase as " solely due to increaodvaluable as a dollar in gold for any honest per cent. for deposits ; so that, for a second within the Dominion ;" and that thtepurpose. In Cuba, at present, the Revista time, in this number, the Commonwealth is been ne iffiprovement in shipme0o
Economica, a weekly commercial paper, out in its facts. States. Stili, no Nova Scotia hip
charges $10 a year subscription in gold, and Do we think such a paper as the Common- s0 high as Toronto.
$25 in paper. In Chili, Italy, and other wealth dangerous when it strikes at the The time is fast approachingcountries, the difference between government foundations of wealth ? Hardly; the notions fal in prices should take plah the I
paper and gold is so great that no one would it circulates are too repugnant to received side of the ouln, it would carce
be listened to, in these countries, if he were opinions to make them welcome guests te here ; and instead f a farl,
to assert that a paper dollar is as good as a any large number of persons. The clasr manouvring to brig about a riso
gold dollar. A paper that makes such state- without property, in Canada, is small ; and vg
nents, even in Canada, is not likely to inake all that possess any of it desire to see it pro-
many converts. tected after the old fashion. TORONTO, GREY AND BR

A third article has for title : A graduated WAY. t
rncome tax. The writer assumes that the prin- e meeting cf municipal eg
ipleof agraduatedincome taxis incorporated THE LATEST PHASE 0F THE COAL the district traversed bdy the Troi'e
n the municipal law of Ontario. The exemp- TRADE. and Bruce Railway, whiche e
ion of incomes under$400, which is referred The latest advices represent the anthra- noticed, came to a close on Thursd
o, proceeds on the principle that that sum is cite coal trade in the States, whence we ing last, after the passage of theot more than sufficient to support a family, draw our supplies, as improving. "Prices," resolution, moved by Mr. S. J-nd that there is nothing left for the tax- says the New York Shipping and Commercial for North Grey, seconded by Mr.
atherer. The Commonwealth does not List, of the 11Ith inst., " are hardening dail y, Teeswater :now that other exemptions of parts of in and instances are reported where the full Resolved, That having heard the eXitornes up te $1,000 have beexi abolished. circular rate has been secured for outside given by the Directors of the ToronOohe writer wants to see a law passed pro- stock." Some of the companies are con- Bruce Railway Company, it s intO-this meeting in the interest Of t I
iding that " when in income is found to be sidering the question of advancing rates on country served by the railwaY th at
anple for the demands of luxury, the grati- the 15th inst., and others are in favor of should be changed te the wtanle 
cation of a refined taste, the cultivation of waiting till the lst of September 4ft. 8¾ luches, and that au arran0e0à.

6rt, and the enjoyments of society and for- Five days before, the Engineering and Truk, and therefore the direct >lin 40higns travel, the entire surplus should be ap- Mining Journal said there was a question of every effort, in conjunction with tleropriated," by taxation. When a similar advancing rates 25 cents on the 1st Septem- ties, t carry eut a change f gaug forroposal was made recently, respecting one ber and 25 cents on the Lst of Octobe; ing cf the litG j
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0to r that the DiretrofheT-et a rectors of the Tor- trol of insurance companies. This may Therefore, although with some exceptions,a er j e and irtuce Railway have had be regarded as a peculiar conclusion; but if the whole capital and assets of an insurance
er the ith Mr. uicksoi, General we ask a person to define the proper function company are liable to furnish insurance bythe (fthe Grand Trunk Railway, with of capital in insurance, we are usually met being used in payment of losses, yet such istnt betearrangement should be by the reply that it is for the purpose of not the intention of the shareholdérs nor ofe dto beTween th two companies for paying losses and of assuring the people that any laws which are passed for their protec-pan R. ay to work the Tor- losses will be paid. In other words, for the tion.and cang e after the necessary insurance of risks and for the assurance of It is not required that the capital of an

nt Pel ange of gauge had been made. policyholders. The correctness of these insurance company shall bear any relative~to ied fav eably Mr. Hickson were conclusions may, however, be questioned ; proportion to the amount of the risks it as-vtrathe Y The amount required because, wheni insurance shareholders find sumes ; neither in fire, nor life, nor anye a o u ge from three feet six their capital being used for the payment of othar form of insurance company, is there%bdard nationalht and a ialf mnches, losses, they demand such changes in the ad- any attempt to limit the business in propor-u in order, aauge, to put the rail- ministration of their company as will assure tion to the capital. One of the most suc-eile oon tr Ownd alo lay it with steel them that ail losses shall be paid from the cessful fire insurance companies has oneN e to Owen Sound and from receipts for premiums, shewing conclusively hundred and sixty millions of dollars at riskdôen O Teswallo is about a million that they do not intend their capital to fur- with a capital of four hundred thousand.of this illo dollars the Com- nish insurance. Then, so soon as the public Another has $350,000,000 at risk, with aofth, e out of the sale of the old find that these premiums do not pay the capital of $2,500,000 ; yet another company
bof th e esnt

1 ~ •udrk and nd other material losses, they withdraw their confidence and with $3,000,000 of capital confines its risksd seven hundred - patronage from the company on the very to $250,000,000.4 6raise O hisd iand fifty thou- ground that its capital is being diminished ' Yet ail these companies enjoy the confi-th ed f nunicip his it proposed to by such payments, thus showing that they dence of the mercantile world. Boldness intho usanddollars grant three hun- do not look to the capital for insurance. operation, judgment in selecting representa-e e0 than asebeint a hundred There are laws on the subject of capital tives, in accepting risks, in adjusting losses,
a from th ma heretofore been of insurance companies, most of which are and in general expenses or management,

Ire and 6fty thousn The other four for its protection. For instance, in several with a certain amount of good fortune, maytin .t theise nds the bond holders of the United States, if by any means ten bring honour and profit to a company of'sether the rnelve. t is yet un- per cent. of the capital of an insurance com- small capital, whilst the want of this maythe ri*teg thi nd Trunk Company, pany be lost, the company must discontinue bring a company to grief despito its millions.ite i or the Toront01 Y, will re-construct business until the impairment be made good; "A good nane is rather to be chosen than
COMpany ; but after this without any [reference to the amount great riches," says the wise man. The truthk Shall ok proposed that the of the assets of the company, their propor- of this text is shown by the fact that if anyto Tah sork the line for twenty- tion to its liabilities, or the excess of the company be originated in an unfriendly187 d hei iteret bond-ho ders are actual available assets of the company over spirit it is doomed to speedy decay and in-t o , t er ilteres t from lst Jan- and above liabilities. The enforcement of deed to sure and speedy dissolution, unless,4  h ree hundred and 1881, a sum this rule has led to some absurdities and to by some means, it overcomes the odium of#pâà Thus al arrea .s d sixty thousand some amusing incidents. The absurdity was its origin. Neither the experience of a

beli Outt aind th interest will be shewn in the case of a company which got Bennett, the politics of a Perry, nor. thea4tl ion, ed thole million dollars into a pleasant habit of capitalizing its re- popularity of a Boult can save such a com-1a rac èhes i' the Proposed change. serves at the rate of a quarter of a million at pany. Indeed it is more likely to kill themn s.estatie suggeste by the mu- a time, with not painfully long intervals than they are to save it, as they may havehet e antiounas to the best means between the operations; having begun with personally to bear the discredit of misforithethe ainount bich the municipal- $150,000, gradually increasing it to $1,500,- tunes for which they inay have been wholly
th0 od

th oipay; but the meeting 000, then adding $250,000 at a time until it unaccountable.t 0  iationqY Wfo Possessed of al amounted to $2,250,000 with still a surplus Systems do not guarantee success anyi the "hte for enabling them over its capital and liabilities. The neces- more than do the experience, or politics, orfor, the e each Municipality sary resolution was passed for a further popularity of the managers. We have seenIurnc withd oresife tomkyo olr of prt ianasid .f enyyas1be daaorin the Dito aavmng got operation of the kind, when, lo! there ap- a company deliberately throw away an or-4l othaes C I etotal assessed value, peared on the scene the Superintendent of ganisation which brought it six millions of
pao osuchr informaion icipality, Insurance with orders either to make good dollars of profit inside of twenty years,

td th regard imparment, capital whilst another company wa vainly attempt-ltielligeiywu enable the Com- continue business-and these although there ing to organise a similar system and failing,Y with that question. was more than $2,400,000 over ail liabilities. because the first one had become a house-
TAL The amusing incident was in the case of a hold word in the great west and had that

tNSURANCE. western company whose officers made up a good nane which brought great riches with-
cnt .» purse of $100,000 to make good an impair- out the actual use of one cent of the capital

radiction he ment, intending to withdraw the money so cf the company. We know of a companyo tyOf any capital that the idea soon as the Michigan superintendent was whose " participation " system carried it
ti y i d.pir tal for an insur- out of the way. But he, suspecting their safely through the calamity of Chicago, yetthof o irecty OPPosed to the design, threatened every one with arrest if it immediately abandoned the participationtWh furnish such capi- these funds were touched. So they perforce plan and adopted or rather originated what. hi< are not contrary to remain to this day, although that sane com- is known as the " safety fund " system.

a ade for the con- pany bas not now a Michigan license. Nuinerous companies have been success-
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ful on the " stock plan," and many have
been succeeded on the " mutual plan," yet
fire companies combining the two have
almost invariably proved failures. Com-
panies have stayed at home to expire with
the flames at their first fire, whilst others
have found bonanzas in their particular
localities. It is generally conceded that a
widely extended business is a guaranty of
many rills of income to provide for any
occasion of disaster, yet we have seen several
companies blamed for extending their busi-
ness beyend their home district.

Tt is the peculiar duty of the directors to
study, and of the management to practise,
whatever may be necessary to the acquire-
ment of this good name ; which ever lost,
can be regained only after many years of
painful experiences which in many cases
may prove unavailing.

BRITISH AMERICA ASSURANCE
COMPANY.

The continued success of this company is
a matter of great satisfaction. The figures
submitted at the annual meeting on Wed-
nesday give token that the price which the
stock of this company has reached has a
reasonable basis. Where, several years ago,
a serions impairment of capitalexisted, a net
surplus of $333,000 is now shown, and the
value of the shares has considerably more
than doubled. The comparative exhibit
made of the growth of income, of gross and
ngt surplus, forms a very interesting table.
It was stated at the meeting that where
expenses had increased from 26 per cent. in
1876 to 30 last year, a reduction had been
effected in the ratio of the company's expen-
ses from 30.82 per cent. of receipts last
year, to 28.50 this year. Some discus-
sion arose among the shareholders with re-
spect to certain arrangements about city
business, and also as to remuneration of vari-
oeus officers. An effort was made to reduce
the percentage paid on city business, but
that was voted out. The firelosses, it appears,
were 53.8 per cent of the premium receipts
for the year, which is much below the aver-
age of losses by Canadian Companies last
year, and is exactly the ratio of loss by
American Companies in Canada in 1878.
Losses in the marine branch reached 72 per
cent of the premiums. There was quite a
struggle,we understand,betweentwogroupsof
candidates for the directorship, and canvas-
sing had beforehand been active among the
friends of each. The result of the vote,
however, was the election of a mixed ticket,
on which are to be found some of last year's
more conservative directors, as well as some
whoseviews On the subject of dividend, etc.,

are much more "liberal." With such hand-
some results before them as the report of the
past year shows, there should be scant room,
on the part of shareholders or the manage-
ment, for dissension or disunion. Rather
let both parties agree in such careful mea-
sures as will tend to perpetuate the good
name of the company.

INTER-STATE RIGEHTS.

An Admiralty decision, (f more than pass-
ing interest, was recently rendered in the
United States Circuit Court of New York
State. The question involved was the con-
stitutional right of the State Legislature to
discriminate in favor of canal boats naviga-
ting the canals of New York State, as
against boats not navigating such cana s, in
the matter of wharfage. The boat was the
barge " John M. Welch," which had corne
from Baltimore with a load of coal through
the canals of other States.

It was contended that the statute govern-
ing the subject was in conflict with that
article of the Constitution of the United
States, which provides that Congress shall
have power " to regulate commerce with
foreign nations and among different States."
Alse that it conflicted with the other provis-
ions, that ''no preference shall be given by
any regulation of commerce or revenue to
to the ports of one State over another ;"
that ''no State shall without the consent of
Congress lay any duty of tonnage," and that
'the citizens of each State shall be entitled
to all the privileges and immunities of
citizens in the several States." It was urged
that the clause, in effect, made a discrimina-
tion against the property of citizens of other
States by compelling boats, which had pass-
ed through canals of other States, to pay
more for wharfage than those which had
passed through the canals of New York
State.

This view of the case was upheld by the
Court, and the State legislative enactments
on the subject were declared to be unconsti-
tutional and void.

DOMINION BoARD OF TRADE.-We have
already referred to the conference of repre-
sentatives of Colonial Boards of Trade, and
of the Associated Chambers of Commerce in
Great Britain, which is to be held in Lon-
don in February next. On that occasion,
the Dominion Board, which in this case
means Canada, will be represented by ten
delegates. It is of great importance that
these ten representatives should be compe-
tent and worthy ones. The question of who
they shall be will naturally corne up for dis-

1

cussion at the annual meeting of the
this year, for we understand it isa
likely the meeting will be held in
next, instead of in January, 1881-
matters which will come up in thi f
ence of merchants from every part O
English-speaking globe, will be nan
various. Among the preceedinfO
conference may well find place sorne
sion of the matters suggested in our
of June 4th last. In addition to th

pondence held by Mr. Secretary 'a
with Boards of Trade in a number o
Colonies, upon the subjects of the
ence, Mr. Dobell, of Quebec, has be

in personal communication with e
mercantile men and members of the
ciated Chambers in Britain, who
interchange of views on commercial

by the widely distant members of the
Colonial Empire. We are glad to leSy
Mr. W. F. McMaster, of this city, b90
elected President of the Dominion
Trade in the room of Hon. JamXres e/
who has resigned the presidencY. diao
incumbent of the office is a Canadi' ,f#r
chant of many years experience
eral views. His long connection
trade of Canada, and his intinate
tance with the workings of the B10
him as a desirable man for the pO&

HAMILTON WATER WORKS-The
reservoir in Hamilton has cost her
some $30,000, and it has been supPo
when it had been added to the Baro
voir, the water pressure would be 1
sufficient for fire purposes as *h
house service in the higher parts .o
It is stated, however, upon the auth
Alderman Stevenson and Mr. oa d
that city, before the Water Wor"' <
mittee, that a steam fire engine u 0

purchased, in order to permanen
higher levels. If this be truie,
Times, then where is the boasteder co
nesa of the new system, and wh i
value of the high-level reservoir ?

payers of Hamilton, we are assre'
take kindly to a steam fire eng'
they were led to expect that noel
needed when the waterworks 5Y'f ttdi
constructed. Still, it is surelY be
the meantime, to procure a steaoenl
run any risk of fire loss for lack 0

suggestion made by the Tilna
enough, that Messrs. Keefer 01
who are both engineers in the pa 40.

city, should be asked their OP
so important a matter; 'If these gee 1or

have made the discovery thatt
tem will be inefficient, it is ther
so at once."
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il. -
'3'ee8S IN MONTREAL.

'tnc'al situation of the country to-alectd in current business at this centre,

e voied to give widespread satisfac-pricelume of mercantile dealings is
""ces relatively with former seasons
tere are, besides, many elements

abiiy which suggest and tend tority, such as the almost total ab-
eild opeculation and of failures, ande sa trong conservative spirit, to-

hane orced concentration of busi-
d in stronghouses. The horizon
tie hoPromise, and cheery content-

1 th" close Of the season of navigationri thse met0
S Pe ning of the winter months,

rtive epeculation suddenly set in,h eP We after week in a manner
eea ths most sanguine holders.ubxieath thie

Sof Unrest awhole movement a gen-
phi a , accompanied by a sense'ne1 earproved be, astime advanc-neaiYear travelled on, only too well
14it cme, at first slowly, butm1thgreat st id lwybui been fatstrides, and before the late
po fairly counted, losses loomed up
Prti ns . A scram ble to realize fol-
t tumbied helter-skelter ; anda ew weeks ha'8 thei had or months before had
profiter n in glee over apparent

i de r6 now glad to save them-
&Sier by the most desperate sacri-

Oe changed. There have been nonomercial " bonenzas, this year,
Ol after the e
preset eopening of navigation
Fi- .sihYle there bas been a reason-
1 etarnacted. It has compar-
.ycresetwt former seasons, and111 eased - n
sitnation 1n activity until, as already

irect Proof accounted rich with pro-
Le record this state of affairs is

th the shipping of the port.
peni eo nnage arriving at Mon-

eive, te be 36navigation to Aug. 9th,insta tot e367 vessels of 336,571 tons
ar0of 293al for the corresponding

his givea vessels of 242.772 tons
1 the gross t an increase of nearly 40

paOn nnage this year over last,
>re favorabet late preceeding years
[e eeason h ben it is added that at
Slong ~lave freights been very low,

tsoe tme 1ast summer they were1 irly evidence of improvement may
. ebi cmpetee

. doing s PPing, however, that the
al&rkets il. A hasty glance at ther ith btll exhibit a corresponding

The dr t hough not wholly un-
i traere gnod trade is fairly flour-re ee 0oW Out are doing well
es ee rhaps Canadian tweeds,

e is Clo COmpetition as to prices,
" e u wiling to buy freelyvan in wool from the begin-

ning of the clip, say from 26 to 31c. is not a
stable one. It may here be mentioned that the
Hochelaga Mills have just lowered their prices
for low numbered cotton goods jc. and high
numbers je., a move undoubtedly due to the de-
cline in the price of raw cotton and the conse-
quent possibility of American competition. A
prominent wholesale bouse succeeded quite rec-
ently in bargaining for a line of American cot-
tons on advantageous terms, but the goods not
being up to sample were returned. The inci-
dent merely serves to show how close at band
the Auericans are and the necessity our mills
are under to watch and conform to the move-
ments in larger markets.*

The hardware trade bas recovered from its
late excessive depression and confidence in the
future is growing rapidly. The advices from
abroad are continuously favorable; and as these
are confirmed by moderate but repeated advan-
ces the market here speedily conforms both in
tone and prices.

The boot and shoe manufacturers are grum-
bling, and with apparent cause. It is claimed
that certam lines of goods are selling at lower
prices than they can possibly be manufactured
for, and the recent failures in this line are cited
as the true explanation of the anomaly. This
trade, unfortunately for the wealthier and better
established houses, bas not been swept clean of
weak material to the extent that ha- prevailed in
the dry goods line. The consequence is that
although an equal improvement in business bas
taken place, profits are desperately small, if, in-
deed, in some lines certain manufacturers are
not working at a positive loss. The position of
affairs in the leather trade is in some respects
akin to that among the boot and shoe bouses.
That is, the more prominent and stable bouses
are dissatisfied with the situation, because of the
facilities for competition which their notoriously
weak rivals are found to enjoy. Whether there
is any screw loose or not, time only cau prove,
but the feeling noted is openly expressed and
supported by reference to late failures. Last
week the news was whispered around that the
paper of a prominent house had been thrown
out by its bank, and a collapse was momentarily
expected ; but the story failed of confirmation
and was possibly fathered by general anticipa.
tion of some sucb event.

The butter and cheese market here has been a
highly interesting one throughout the season.
Opening at very good prices by reason of the
bareness of stocks at the close of the winter
season, these were for some time sustained, to
theno small surprise of the trade, inthe face of the
promise of an unprecedented make,and of arrivals
and shipments f ully bearing out this expectation.
Then wben the "old beads " were about making up
their minds that first impressions of the situa-
tion were wrong, that the position was unique
and that Liverpool f3r some reason unknown
intended to eat all our butter and cheese at
double last year's price, a sudden tumble took
place which threatened at any moment to develop
into panic. At this juncture partial paralysis
seemed to take hold of the dealers, and with ex-

HRE MONET

travagantly low prices, business came to almost
a dead stop. One or two large operators, ho*-
ever, quickly recovered from their fright and
began to buy; but. Io! although it seemed that
" Everybody and his wife " wanted to sell a
moment before, there was no stock to be had.
Prices were quickly run up to the starting point
and beyond for butter, and now we have a strong
active market for cheese with prices apparently
looking upward. Contracts have been freely
made at 12½c for the fall m'nths. Butter has
been taken up for consumption with avidity at
full prices and the market is now clean of Town-
ships and Morrisburg, and feeds itself mostly
npon Western on the basis of 17 to 18e for
finest.

The stock market bas of late been the central
point of interest in financial circles. The extra-
ordinary rise which bas taken place quite sur-
prises the street, and is variously explained as
due to wild speculation, general improvement in
business, easy money, restored confidence, in-
creased earnings, etc. Doubtless all these
elements enter into and foster the up-
ward movement, and as most of them are
real and not likely to disappear in the near
future, it may safely be accepted that the present
range of prices is ncither unnatural nor dange-
rous, although it would be surprising indeed if
sharp reaction did not follow the great advance
now witnessed.

MONTREAL, Aug. 10,h, 1880

BAD MONEY.

It is one of the curious anomalies of life that
the loudest advocates of bad money are those
who must suffer most from it. At all times,
in every country which bas tried the experi.
ment of au irredeemable currency, the greatest
sufferers have been the mechanics and working
classes. Yet they are the classes who, it is
claimed, have put forward a rag money candi-
date for parliamentary honors in West Toronto,
and they will be chiefly depended upon for
whatever support be may obtain. Thjs peculiar
condition of things doubtless springs from the
notion that if there is an increased volume of
money-or what is called money-in circulation,
the mechanics and workingmen will stand a
chance of getting more of the circulating me-
dium thn they otherwise would. It is of little
avail to tell them that the world's experience is
against them, and that when a currency becomes
depreciated, as it must when it bas not a gold or
silver basis, it is they who will first have to take
what may be practically worth but fifty cents
to buy a dollar's worth of food or clothing.
But, we need hardly add, it is not they alone
who suifer from the madness which gives rise to
an irredeemable and depreciated currency.

During the last session of the Dominion
parliamenbý Mr. Charlton delivered an able
speech on this subject. Incidentally, he
referred to the evils produced in Eng-
land by clipped silver coins. It was some-
what ominous, and certainly not very flattering
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to the general intelligence, that some news- and the careless were pillaged without mercy by
papers writing in the interest of the Govern. extortioners whose demands grew more rapidly
ment, ridiculed Mr. Charlton in every possible than the money shrank. The price of the neces-

saries of life, of shoes, of ale, of oatmeal, roseway. We cannot bring ourselves to believe, fast. The labourer found that the bit of metal,however, that the Finance Minister would under which, when he received it, was called a shilling,
any circumstances go a step further than he has would hardly, when he wanted to purchase a pot
already gone, in weakening the reserves of the p er or a loaf -of rye-bread, go as far as a six-
Dominion note issues. There is a general con- .
sensus of intelligent opinion that if he did not wtis may on suce a swing th ance
go too far, he at least went as far as prudence whieh may prevail on such a subject, that the
would permit. best plan which the Secretary of the Treasury of

We have in previons numbers endeavored to that day was able to propound, was to make the
set forth the ektreme absurdity of the currency new coins worth but 9d or 9id, though issued as
scheme propounded by Mr. Wallace and Mr. A. shillings. Here again was the monstrous fallacy
W. Wright. It is not our ,urpose now to deal that the King's head would give the metal a
with the general question, but rather to follow value it did not possess. It is perhaps not
Macaulay in presenting to our readers in brief strange that the secretary had a large and noisy
the sufferings whichl England endured for so following, who greatly delayed the adoption of
many years from a currency which year by year better measures. He was ably refuted by Locke;
became of less intrinsic value. Up to the time several schemes were proposed, but finally
of theRestoration the silver coins were merely Montague's was adopted, providing for the issue

hammered and stamped; they were not always of new milled coins to be passed into circulation
quite round, nor were they milled on the aim. in the place of the old coins, the difference be-
Unscrupulous persons found a profit in clipping tween their respective values (estimated at £1,-
the coins, now a little and then a little, and 200,000) to be borne by the nation. A time was
many large fortunes were made in this way. fixed after which no clipped money sliould pass,
The severest laws against the practice were no except in payments to the government, and a
of the sightest use. People were hanged and late time at which they should not pass at all,

burned, but yet the clipping went on. The this measure was effective, but not immediately.

coins depreciated in value, though the king's For a time the new coins disappeared as fast as

head was stamped upon them, and all commer- they were issued, to the great surprise of the

cial transactions became difficult. The gr-at government, who did not realize that because of

historian, writing of the year 1695, saysg: It their greater value, they were melted down or

may well be doubted whether all the saisery exported. The number of mills was greatly in
whichhad been infuited whether Enihe naisn creased, the volume of the new issue was rapidlywbic had been inflicted on the Englisli nation increased, and the evil was brought to an end@in a quarter of a century, by bad kings, bad There is an undoubted lesson for us in this littleministers, bad parliaments, bad judges, was equal bit of history, and we shahl be wise to heed it
to the misery caused in a single year by bad in time.
crowns and bad shillings." If we were to be- -ntime._

lieve all the currency doctors tell us, there
should not have been such a dreadful state of A WESTERN EMPORIUM.
things as this ; for were not the coins properly FROM AN oCCAsIoNÂL CORREsPONDENT.
stamped with the royal profile ? Strange, how- Chicago, August 4th, 1880.
ever, as it may appear, they would only pass for There has been gradually going on for somewhat they were worth. Parliament was much years, in the importing trade of the United
concerned and undertook to deal with the ques- States a charge very similar to that which hastion on several occasions, but it was years before been witnessed in Canada. Twenty or thirtya remedial plan could be agreed upon. Mean- years ago, Chicago, like the Toronto of formerwhile things went from bad to worse, until they days, was almost wholly a grain and provision
got to that point of which Macaulay wrote- emporium. It received and shipped quantitiessage, though somewhat long, is worth quoting : of Western produce which for those days were

"But when the great instrument of exchange immense. But while doing a forwarding andbecame thoroughly deranged ail trade, ail in- sbipping business on the largest scale, its storesdustry, was smitten as with palsy. The evil for the sale of amported goods were nearly al
was felt daily and hourly in almost every place
and by almost every class, in the dairy, and on of a retail character. Large indeed they were,
the threshing-floor, by the anvil and by the and getting larger every year, but their tradedoom on the biliows of the oceau and in the was simply that of the country store, thoughdepths of the mi e. Nothing could be purchas- o netniesae h ecat fCied without a dispute. Over every counter there on an extensive scale. The mercbants of Chi-
was wrangling from morning to night. The cago did not then dream of carrying on great
workman and his employer had a quarrel as wholesale establishments which would rival thoseregularly as the Saturday came round. On a of New York in magnitude and extent, and thefair-day or on a market-day the clamors and re- , an hes
proaches, the taunts, the curses, were incessant, larger store-keepers of Western towns and cities
and it was well if no booth was overturned and never dreamed of stopping at Chicago to make
no head broken. No merchant would contract their purchases.
to deliver goo witbout making some stipula. New York then controlled, without a rival, thetion about the quality of the coin in whicb he hl mottaeo h tts sMnrawas to be paid. Even men of business were whole import trade of the States, as Montreal
often bewildered by the confusion into which all formerly, did that of Canada. But, there grad-pecuniary transactions were thrown, The simple ually and quietly spring up houses of busi-

As might be expected from this staât'
Chicago is rapidly developing into a ge
tary and financial centre. Its banks,
that have grown up under the NatioIW
confine their business to one city and Oý

They have, too, a very small amOunt c
compared with the great banks of Caa
they have for the most part a very la
in deposits, amounting to their calP
plied many times over. On these
they allow no interest, exhibitin1g
sound banking judgment that con b
favorably with the follies of Canadian b
recent years. The banks of Chicago S
ing the financial agents of banks il' the
The course of finance thus following do
the course of trade.

The handling of the business Of
quires the use of enormous amounts
To carry the stocks of exportable
alone, which were stored in elevatorb
houses here last winter, some thir
millions of dollars must have beef,
The furnishing of such vast sums5 ,
to those required by ordinary bu'
task far beyund the capacity of the b

city. There is a necessity for de*e@
from other sources, and of these lt
important are the funds of Can
The Bank of Montreal and the Bâok
merce both contribute in a matew
the supply of loanable capital. lad
for the funds placed at the comlu&od
mercantile community by these

I

I
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ness in Western Canada-in Toro
Hamilton, and London, which dre
and more of Western trade to the r
so it has been in the United Stalte
quietly and slowly at first, but with 1 y
creasing momentum, certain portions of the

tail import trade of Chicago have groo
vast wholesale establishments. The
storekeepers of interior towns, sonewha
fujly at first, began to make purchases hr
as they found that stocks were being col' ®

from which they could make a selectiofl
that which would result from a visit to th
emporium on the seaboard, they 000
alive to the advantage of avoiding a ftlh4erl
ney of nearly a thousand miles, and
both time and money. The very salne 11 bin'
therefore, which have built up the ;
trade of Toronto and Western
operated to make Chicago what it is
vast centre not only of the grain trade
the trade in imported and manufacture

The great dry goods warehouses of h ,
most equal those of New York in Bi5,
tent of business. li groceries, fancl
hardware, Chicago has street after stre
most magnificent stores on this
There are it is true, other local centrest
the trade of its own state or district.
Kansas City, St. Joseph, and other P

to speak of such an old and importa 
St. Louis, are each of them places of
trade. But these are all lesser lights'
all more or less revolve around this groa
ern centre. .i
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Vbeen a severe stringency last win-
Of theiranadian banks of large capital have
the ta n in New York. During this

h ank Of British North America andehes herttBank Of Canada, have opened
orbl5 ere, thus Placing Chicago in the same

Pof t oton as the great financial metro-the continent.

1 The re, verybody is confident and
at à 'e abWest has a full average crop ofbean abundant crop of corn. Prices

nonderaep erhaps they may be very
divided upon the point as

eit lOking at thert
e canot hel p great import trade of this

th4 not a jarger phaskg the question, why
a% ports of the are of the imports, as well
he si. LaOrece ;gre west, be forwarded

4% l wretrug We send the emigrants
8 th o though this channel, why not thec me? VIATOR.

Sin RTTLornoEMENT.-Among the recent
lorondo is that of William Guinane%tio a aud shoe merchant. The first inti'

h p lch Mr. Guinane's creditors had of1 *j1OitnWas the recovery by his wife and son
'uere t a,20a0. him amounting together tosered in . Ecutions on those judgments

Sbeetockhe bands of the sheriff, who
1 th e a - i a advertised it for sale. Billscrs<, thereupon filed on behalf of,%o t. t set aside these executions a3

te ese suits have been pending for*: l ae o have now, it is said, been settled.
i f to receivttlement are that Mrs.

a the bne a th ousand dollars and
uo *1the dra his ef her claim, while the son1t4 o bsd laiun, entirely. The balanceher the re0f the stock to be paid to a trus-g.te gr editors the condition that a dis-

th pay the debtor. This it is ex-O by llar The Creditors about thirty cents
te Drinp ent has been agreedu4 t Cipal creditr

ogd th0e n early all ex tors notwithstanding
b ith a. , press thenselves dissatis-

tr d hieife conduct. Clearly, his havingeren ifand son to having•ee to obtain judgments
io or oue er creditors was not a fair
o his < c Which Would have entitled

(h eee a though the bonafides
e th crediters a itted. Beyond this,

4ijlt o coupl a Ppear to think that they
other Of having been unfairly

oe er the ""e Y e settlement is,
threb ea, i the belief that the

Yreug l'ze imore than they wouldt lu . Non belief which ispro-
tynof a 1trsan ing this, theUUch a tr

% le th est nio ansaction is, we think.
reditors b A great deal of thehâle 

b3 e S ered in the past
Col e tande indiscriminate grant-
hat t i have already expres-to d4y ata eis now more than ever im.

ditos chage hOuld not be granted
that he is h is able to satisfy

airly and honestly entit-
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led to a release. Do the creditors in this case
think they have dealt justly by their other cus-
tomers in this city, who pay for the goods they
buy ? Other'retail traders complain that this
man had, before his failure, been systematically
underselling them, and injuring their business.
If this be truc, is it right that he should be dis-
charged, and permitted to start anew ? We very
much fear this is an instance of that short-sighted
policy on the part of wholesale men that bas
cost them so much in the past. We hope to
hear less frequently of such settlements in future.

NEw BRuNswicK PRovINcIAL EHIBITION.-It
has been arranged that the Provincial Exhibition
for New Brunswick shall be held in St. John
this year, on Tuesday, Wednesday, Thursday
and Friday, in the firsr week of October. A
building is being erected in the city on a site
cenvenient to the Intercolonial Railway for the
purposes of the exhibition. The prize list,
which is large, embraces agricultural products,
farm stock, manufactures, the fine arts, and
miscellaneous articles. The prizes in some in.
stances are quite respectable. For horses, $336
will be distributed in first prizes from $20 down,
$197 in second prizes from $15 down, and $82
in third prizes from $10 down. The prizes for
cattle are much more numerous than for horses,
though smaller as a rule, and range from $15
downwards. There are also prizes for every
variety of farm produce, for fruit ; wheat flour
Provincial ground, for salmon, smoked and
corned; for domestic manufactures; fine arts;
and awards for general manufactures of iron,
etc. At the express desire of the manufacturers
of the city, money prizes have not been offered
for factory exhibits, the local manufacturers
simply asking for awards of merit

-A new trunk railway line to the west is pro-
posed, as if there were not more, now than are
earning profits. It is stated that Bradley Barlow,
president of the Southern Railway of Canada,
has just secured a charter from the.Quebec legis-
lature to construct a railroad from Montreal to
Potsdam Junction, N. Y. The necessary funds
are ready and the work will begin immediately.
The objeet is to give another trunk line west to
Chicago in opposition to the Grand Trunk, by
way of the Rome & Watertown Railway, and
connections to Niagara, thence by the Canada
Southern to Detroit, and from there to Chicago
by the Michigan Central. The carrying out of
the project would give the New York Central an
independent connection with Montreal, and the
Southeastern and North Shore roads can meet
in Montreal if the proposed tunnel be built, and
thus become independent of the Grand Trunk,
besides forming a rival to it.

-The increase in imports of dry goods at
New York for the seven completed months of
this year, over those of last year is very marked.
The total of what went into warehouse, and
what was entered for consumption was 875,420,-
542 against $50,547,422. The entries for con-
sumption were: -
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1879. 1880.
Manufactures of wool. .$ 7,438,826 $11,645,781

cotton.. 9,623,799 14,556,332
silk.... 13,410,860 17,538,783
flax .... 6,380,283 9,004,508Miscellaneous dry goods 3,361,298 5,098,071

Total............5..$40,215,066 057,843,475

-Colonial Railways, says the London Econo-
mist of the 31st ult., have again risen, and their
traffic returns are very favorable. But shares of
India lines have dropped, although the prolonga.
tion of the Afghan war should bring them fresh
traffic. Grand Trunk shares were quoted 2] a
to 215, an increase of î over the previous week;
Third preference 41î, increase of 2j; Great
Western, 14J to 148, a rise of J. Canadian four
per cents were 1 higher at the same date.

-The value of the imports at Montreal for
the last fiscal year was $37,103,867, as compared
with $26,233,280 in the previous year, and the
duty collected upon importa amounted to $1,-
200,000 more than that of the fiscal year 1878 9.

BRITISH AMERICA ASSURANCE COMPANY.

ANNUAL MEETING.

The annual general meeting of the sharehol
ders of this company was held in the company'soffices, Front St., on Wednesday last llth inst.,the Governor, Mr. P. Paterson, in the chair.

Present, the Governor, Messrs. Morrison, Crow-
ther, Dixon, Northrop, Boyd, Priestman, Fahey,
Jno. McLennan, M.P., Col. Gzowski, M. H. Ganît,
M.P.; G. M. King, Edward Trout, Hon. G. W.
Allan, Peleg Howland, Hon. Wm. Cayley, E. H.
Duggan, C. S. Gzowski, Jr., W. Sims, R. H.
Temple, Jno. Turner, Wilson, R. Thompson, Jno.
Maughan, R. Stewart, Lyman, Ridout, Lee.
Allen, Geo. A. Kirkpatrick, M.P , Rev. J. D.
Cayley, John Smith, F. Eccles, Scadding, Rev.C. Paterson, W. J. MeDonell, Cox, Baines.

The Governor was called to the chair and the
Manager acted as secnetany.

Minutes of last annual meeting were taken as
read and the same were confirmed.

The annual report and statement were read
by the Governor.

Report.
The directora hàave the pleasure of placing

before the proprietors the usual statements of
receipts and expenditure, assets and liabilities,
profit and loss, &c., for the year ended 30th
June, 1880.

The profits of the year amount to $182,521 50.
Included in this is 526,691 58, being the net in-crease in the value of the company's investments
during the twelve months. $5,105.89 has been
written off leaving a balance of $177,415.61,
which bas been appropriated as follows, viz:
Two dividends of $25,000 each.... 0 50,000 00Carried to the re-insurance reserve

fund ........................ 67,057 33
And increasing the net surplus by 60,358 28

8177,415 61
The gross surplus now stands at $710.803 04,and the net surplus amounts to $333,088 51.
The directors congratulate their co-proprietors

on these gratifying results.
AH which is respectfully submitted.
F. A. Bah, Manager. P. Paterson, Governor.Toronto, 27th June, 1880.
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The mortgages and bills receivable have John Smith, ThatMessrs. C. S. GzokiSTATEMENT 0F ASSETS ND LIBILITIE AT T88 passed trogh Our hands or otherwise been sat- Lee, and W. J. Macdonell be appoilte3 0T.9 JUNE. 1880. isfactorily accounted for. eers for taking the ballot for directoreAssets. All of which is respectfully submitted by for the ensuing year, and that the poll be
Cash in hand and in bank-........ F84,543 33 Your obedient servants, as soon as five minutes shall have elP
Dominion stock and bonds........ 65,791 80 WM. GAMBLE, Auditors out a vote being taken. dellioDebentures and mortgages on real R. B. CATHRON,f B. A. A Co. Moved by Hon. Wm. Cayley, seco destate ...................... .108,704 68 Toronto, Aug. 10, 1880. H. Dixon, and carried, that the thanksmeeting be presented to the gentlemenBuins Receivab e c................. 47,403 07 The following figures, shewing the progress of acted as scrutineers, together with the
Agents' balances...... ........ 119988 18 the ompany for the pst seven years, are con- $10.00 each.Real Estate.................... 112,790 09 piled from the annual reports:~ On the motion of Mr. Northrop, theBank and other dividend paying - - was requested to leavo the chair, Sstock ........................ 215,077 20 MI e :> AdcLennan to take the same
United States registered bonds .... 571,689 59 , o o Mr. Northrop moved, seconded byOffice Furniture, Head Office & U. S. 6,422 76 C t- C that the thanks of the meeting beSalvage property and claims on losses M4the Governor for bis able conduct int

already paid .................. 3,127 50 1 - G The meeting then adjourned.
At a subsequent meeting, the follo 1 g

1,335,982 00 men were elected directors : P.Liabi9tieI > o o M Morison, George Boyd, H. R Forbe
Capital stock -iciei.i q ® il Northrop, John Smith, John McLenna.................... $500,000 00 c- c- Wi Cayle P. Howlaud.Losses under adjustment .......... 98.666 13 I o - .Cay7 met on Thursday, whef lgDividend No. 72 (balance) ........ 1.51? 83 uson was re-elected Governor, and 

"0" 73 --.----.-- s-000ec0 cte Gv cer DeputyaGovernor.Balance ................. 710,80304 D p u ty -o ve r

tC oCc> > 10 =

81,335,982 00 8 -%, c .1n"ea>

Proßt and Loss. ~
Fire Losses......................8473,459 24
Marine losses................... 125,686 59
Agents' commission and other char-

ges .......................... 280,161 30
Premium to re-assurance.......... 73,414 71
Written off Profit and Loss........ 5,105 89
Balance ........................ 177,415 61

$1,135,243 34
Premiums received-Fire Depart-

ment ...................... 878,995 21
Premiums received-Marine Depart-

ment

M C C> ce'e 4t e'
Co M ac- C>

o 'e > 'e ce t- ce 'ce 'q e ce ' > c
Cr lâ t ~ ' c

-,e4 -4 -

mnt ..............-...... .. 7Li,6o 89
Interest on investments .......... 55,189 66
Increase in the value of investments 26,691 58

GD ao OD OD O 0 Go 00M -4 4 - ,-
$1,135,243 34 4 >

Surplus Fund.
Dividen d No. 72 .......... $25,000 00 ' -_ --"iven No. 72... ...... .25000 0 At lst July, 1873, the capital was impaired toBa No. 73 ................ 25,080 04 the extent of $70,848. This has been made up.Balance at credit of Surplus Fund 710,803 04 and there is now a net surplus of $333,088.51,

being $2,838 25 in excess of the total assets of8760,803 04 the company in July, 1873.
Balance from last statement 30th From the figures given it will be observedJune, 1879 .................. 8583,387 43 that, at lst July, 1873, the book value of theProfit and Loss as above .......... 177,415 61 stock was about sixty-five cents in the dollar,- whilst now it is one dollar and sixty-seven cents.

$760,803 04 Moved by the Governor, secondod by Mr.
Re-insutrance Liability. Morison, and carried, That the report now read

Rb . be received and adopted. and that it, togetherBalance at credit of Surplus Fund. .8710,803 04 with the table shewing the progress of the Com-Reserve to re-insure existing risks.. 377,714 53 pany be printed for distribution among the1 - shareholders.
Net surplus over all liabilities,.....333,088 51 Mr. L. MLennan, M.P., moved, seconded by

Mr. M. H. Gault, M. P., that the thanks of theAUDITOR5'S REPORT. shareholders are due, and are hereby tendered,F. A. Ball, Esq., Manager B. A. À. Co., Oity of to the directors for their attention to the inter-
Toronto. ests of the company during the past year.

Sin: We beg to state, for your information, Carried. .G
we have finished the audit of the books and Moved by Col. Gzowski, seconded by Mr. W.
accounts of the Company, and it is satisfactory S. Lee. and carried, That in consideration of
to be enabled to express our approval of the cor- the services rendered by the Governor, Peter
rectness of the samre. Paterson, Esq., the thanks of the stockholders

en e fchec evey oo be presented to that gentleman, with the sum ofWe have checked every voucher to its proper 82,000.account in the ledger; the Bank books agree H n. G. W. Allan moved, seconded by Mr.with the ledger accounts. W. J. Macdoneli, That the thanks of the share-
We have examined the statement books, holders be presented to the Manager, general

which exhibit a statement of affairs of the Com- agents, and agents of the Company, and t the
p9my, which are correctly extracted from the members of the Office Staff for their efforts inledger accounts, and -we have had certificates promoting the interests of the Company. Car
from the Banks for the securities held by them ried.
for safe-keepingon account of the company. Moved by Mr. B. H. Dixon, seconded by Mr.

Montreal, loth Augol
The accounts coming in fromD a

seem to promise an abundant harvest
haps mothing indicates this more tral
marked improvement which bas la
place in wholesale business. Dry 6
are kept very busy in filling orders an
goods, wbich continue to arrive by 69
er, and at no time have stocks been
well assorted as at present. Nuimber
are expected here about the end of thand during the two weeks of our EEhAsHEs.-Pots.-The receipts for th'
have been fair, the market steady, a
dearer than the previous week. We 1
firsts $4.50 to 4.65. Pearls have not
dealt in, only a few light tares hav
hands at 85.15 to 5 20. The stocks
in store are Pots 444 brls.; Pearls 35

BooTs & SHoEs.-There is noth1
importance to report this week. Mat
are busy filling Fall orders, which are
well all received. Prices are uncha t

quote: Mens split boots $1.9 to
cowhide do. 2.25 to 3.25; dittO calf
to 3.75; dito kip do 2.50 to
brogans (split) 1.00 to 1.10 ; dittO "i
1.90 to2.25 ; Boys buif congress 1.50 tO
split brogans 85o to $1.00 ; Won
moras 85c to 1.10; ditto buif & Peb
1 50 ; ditto prunella boots 500 to
sp it b-is 80e to 1 00 ; ditto buif e
to 1.15; Childs b6ff & pebble 60C t
split bals 55 to 60c; Childs BIf"
cacks 4.50 to 6.50 per dozen.

CATTLE -There was an active
day for shipping, a large nunber bel
at 4à to 5jc per lb. Butcher's cattle
bought at from 2 to 3jc per lb., the
tation being for lean stock. She'P for
meet with ready sale at 4jc per ib.
from #2.00 to 3.25. Hoqs are not very
Sales averaged yesterday fro t vO lo

DRUos AND CHEMICALS.-There "
change to note in prices this .ee
opium, for which we lower Our insîd1
50c. Business has been quietbrmarked degree of firmness 1ner iand as the English dealers are er c- - , •are
pressing sales, bigher prices aorelooked for. We quote: -Bicarb ok
3.75; Soda Arh, b1.40 to 1.5 12
Potash, 14 to 16c; ÀrrowV BOte
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Cream Tartar Cryqtals, 32 advance can be noted since this day week, but
da, 2.37J to 2 50 ; Bleaching prices are very firm. Japans at 25 to 55e for low0; A lum, 1.75 to 1.85; Cop- toehoice grades; Young Hysons 34 to 65e., but
Sulphur, 2.90 to 3.00; Roll il demand. Blacks sell from 25 to

10; EpsoI Salte, 1.35 ; Sal 60c., according to grade. Coffee.-Tbere bas
Saltpetre, per keg, 8 90 to been notbing of any consequence done in coffeeOPper, 5.50 to 6.00; Whiting, since our last report, and prices are unchanged.e, Howard's, 4.00; Morphia, Sugar.-There is an active demand for yellowm, 8.50 to 9 00; Castor Oil. 10 sugar, which our refineries are taxed to the

ten cases : Shellac, 40 to 45c. utmost to meet, stocks of that kind being eleared
is, branch of business bas ont as soon as made. Dealers' prices are 8j toactive, and shows a decided 9j; Paris Lumps, 1tï to lie; Granulated, ile Past few weeks. Goods are to 10îc; Grocers' A., 9î to 10jc; Raw Sugars

Lerable quantities, and what are scarce, but in fair demand,witb sales reported
ers and receiving goods, the from 7j to 8e. Molasses, prices are Weil main-have been kept very busy. tained. and though some amaîl pareels have'ave been in the city, and are been obtained froin the Maritime Provineesthere
eely. The country reports of is a great seareity bore, and holders are now)ects are favorable, and as a asking 46 to 50e for Barbadoes, and 37 to 40e.eliers have been very success- for Trinidad. Rice is duil and unchanged.
order. Prices generally are Spices.-The stock of spices is prettylowjustare rumours that the cotton now, and fu piees are obtainable for most
"e to reduce their prices in kinds; Black Pepper,
ith Arnerican goods. 15 to 16e; Alîspice, 12 to 13e; Cloves, 35 to'market for tonnage has been 40e; Cassia, il to 13e; Nutmegs. 60 to 90e;

La week although rates are African Ginger. 6 to 7e; Jamaica Ginger, 17 toabout the saine as the previous 22e; Mace, 75 to 90e. Fruit-Layer Raisinsobtained for heavy grain to are completeiy cieared ont, and indeed stocks of5oi being 5/6 to 5 9;' to Liver- al kinda of fruit are mn down as low as possibleb/6 to /6-; for oats 4'- to 4/6 but new cropa will soon be eoming in, and in the
Glagow. To ail U. K., and meantime prices are nominaily uncbanged.in the continent 5/9 to 6S. HxnEs.-Market is steady at s10, 9, and 8 foreese, four and ashes are un- No 1, 2, and 3 respectively. There is quite an

active demand for Lambskins, wbich have ad-a good demand for Dry Cod, vanced to 85 to 90e. Al offering are eagerly
[t t as yet in the market, pre- booght np at Our quotatons.t 5.00. No green cod or HÂBDWRE.-SiUCe our iast we have stilt. Salmon is very scarce this to report further advances ail round in beavyare well maintained at 15.50, gooda. Glasgow Pig Iron market reports Scotchr Nos. 1, 2 and 3 respectively. Warrants 56/ ti 56/6, an advance of l/ @tg dur-ta for the past week 26.307 ing the week witb every prospect of bigler
't8 froi 1st January to date prices Tin'Plates are now beld firmly, anda decrease of 113,006 bris. on some pretty large lots bave changed banda, at

samne period of 1879. Shipped considerably over wbat would bave been taken19,081 brs; tota sbpenssme turne ago Canada Plates are scarce, andto 'a bra ;ttal shipments
o dte 279,260 bris., being a diffleuit to get from the makers, and canuot beOn the shipments for the.same bought under £12 stg. for ordinary branda. The

! annot say that there bas general feeling witb merchants is that the Fal
eIkprovement in the four trade businesA is to be good, and that much higherýek, the market bas been weak prices will bave to be paid before long. Lastar buyers for fall wbeat flour. week's quotations may be taken as the very iow-Larket was a little more active, est at whic business eau be done. We quoteUor in smuall lots was sold at P iron per ton, Coltuesa, $21 to 22 00; Gart-ote, Superior Extra $5.50 to sherrie, $20.00 to 21.00; Summerlee, $2025 to-'Mne, 5.40 to 545. 21.00; Eglinton,$19 50 to 20.00. Caacbroey $20..e'tra, 5.60 to 5.65 ; Suefane, 00 to 20 50 ; Bars per 100 lbs. eoteb sud Staf-9 Bae 0 o 5.5 ;Superfi ne,
Mi • Flour. 6.00 to 6 45 - fordabire, $2.00 to 2.25; beat ditto 82.35 to 2.50;

ddhngs, 4.10 to 4.30; Poli Swedes and Norway,84.50 to 4.75; Lowmoor andn trio Bags, 2.75 to 2.85. Bowling $6.25 to 6 50; Canada plates per box-0 0 Omeal, 2.70 to 2.75. Glenmorgan and Budd $3.75 to 4.00; Arrow
tleeeIPts for the past week $4.00to 4.25; Raton 83.50 to 3.75. Tin plates
1Carcoal IC., 86.50 to 7.00; ditto, IX,631 bushels, being a decrease $8.50 to 9.00; ditto, DC., 86.00 to 6.50; Coke,
Sy he receipts for the samnereepafrtesieIC., 85.50 to 6.00; Tinned Sheets No. 26, Char-

tothipped during the week coal, 12 to 13; Galvanized Sheet, 28 bot. 7.50
568 b hipments from 1st to 8.00; Hoops and Bands, $2.50 to 2 75; Sheets,

s bushels being a decrease best brands, b2.75 to 3.00; Boler Plate, 83.50as eoampared with the ship- to 4.00; Lead, Pig, per 100 Iba., $4.50 to 5.00;Le Period of 1879. Aithough ditto, Sbeet, 85.25 to 5.50; ditto, Bar, 85.50 to
iea th aoefgrsipint 6.25; ditto, Shiot, 86.25 to 6.50; Cast Steel,12 tobeen aboe. fgrshiments
g has eavy but very little 13e; Spring Steel, 65.00 to 6.00; Tire Steel, 83.50
Sn the been done during the to 3.75; Sieiqh Shoe Steel, 84.00 to 4.25; Ingotse of e grain market has been Tin, 25 to 26e; Ingot Copper, 22 to 23e; Sheet

lo2 e moarket quoains 0. 2f th Makt otations Zinc, $6 9') to 7.00 ; Spelter, 86.00 to 6.50 ;2t 1 1 0 anada Spr * 125 Horse Shoes 84.00 to 4.50; Iron Wire, per Idi.,t 1.1and Spring $1.25 ;
1.09ji to 1.11; No. 1 White No. 6, $2.25 to 2.50; Cut Nails, 10 dy. to 60 dy.,

o2 e 5; 8 dy. and 9 dy., 83.60; 6 dy. and 7 dy.,
Sait out much business 4 dy. and 5 dy., 83.85; 3 dy., 4 35

[d are c. ; Peas are a scarce the above nails are the bot eut American pst.
tre stea omainal at 92 to 92.and dy. cold eut Canada pattern,8 d at 33 to 34cReY8 t04 for ftur e4c; Rye 84.10; 3 dy. ditto 84.35 ; Pressed Spikes, 83.50
g.T t c.240 for future delivery. to 4.00.utinn, eecitement in the LEÂrnER.-The market continues quiet and
a 1 'p, and speculative sales uncbanged, the call from the shoe trade beingeltent, aithough -n confined to moderate sized parCel for present

wants. Best brands of spanish sole are not in
over supply. and prices are firm. Light upper
and harness have met with fair inquiry at full
rates. Splits are being disposed of in fair quanti-
ties, but as stocks are large. prices favor buyers.No change in other descriptions. We repeat our
quotations of last week. Hemlock Spanish Sole
No. 1 B.A., 25 to 27c; ditto No. 2 B.A., 23 to 25c;
No. 1 Ordinary, 25 to 26c; No. 2, ditto. 23 to 24e ;
Buffalo Sole, No 1, 21 to 23e ; ditto No. 2, 19 to
21c; Hemlock S aughter, No. 1, 26 to 28c;
Waxed Upper, light and medium, 36 to 424e ;
ditto, heavy, 35 to 40e; Grained, 35 to 41e ;
Splits, large, 26 to 33e ; ditto small, 25 to 30o .
Calfskins, (27 to 36 lbs.)-50 to 75e per lb. ditto
(18 to 26 lIbs.) 45 to 65e per lb. ; Sherpskin lin-
ings, 30 to 50e ; Harness, 24 to 34c ; Buffed
Cow, 13 to 16e per foot ; Enamelled Cow, 15 to
17e; Patent Cow, 15 to 17c ; Pebbled Cow, 13 to
17c; Rough, 24 to 31c.

OILs.--Petroleum.--The demand for this
article is improving, the market is very firm,
and we advance our quotations for car lots and
broken lots je. We now quote car lots 214e in
store, broken.lots 22c, and single bris. 22J to 23c.
Linseed Oil is in pretty good demand at firm
prices. Boiled 63 to 64e : ditto raw 59 to 62e per
gallon of 74 lbs. Fish oils are still in limited
supply, new stocks not yet to hand, prices are
nominally unchanged since this day week. Cod
nil 55 to 6!.c; Seal, pale 45c ; ditto straw 55c;
ditto steam refined 72 to 75e per imperial
gallon.

PRovisioNs.-Butter.-Receipts for the week,
8470 pkgs ; shipments, 8874 pkgs. Present
prices are above the views of shippers, who are
dealing cautiously, and only buy for immediate
actual requirements. We quote Creameries, 23
to 24e ; Eastern Townships, 19 to 21e ; Brock-
ville and Morrisburgh, 17 to 20e ; Western But-
ter, 14 to 164e. Cheese.- Receipts, 20,000 boxes,
shipments, 20,812 boxes. There is a great
demand for the finest makes, at 11 to 1l1c on
the spot, while 12 to 12e bas been paid for
future make. Pork.-The present high prices
tend to check business, but are well maintained,
and we still quote Mess Pork at $17.50; Lard
is in good demand, and firm at 10î to 11¼c for
pails. Smoked Hams, 114 to 12c; B icon, 94 to
lcie.

bALT.-Stocks are light and with a good de-
mand price of coarse bas advanced to 55 to 57JFactory filled is unchanged at 90 to $1.10.

WOoL.-Manufacturers are looking more after
wool, and for the season the demand bas been
very good for ahl kinds. For want of stocks
there bas not been much done in fleece
wool, price of which is firm at 30 to 32 ; Greasy
cape bas been moved to a considerable extent at
19 to 20e. Some Australian wool was also sold
at 30 to 33c.

TORONTO MARKETS.

TORONTo, Aug. 12th, 1880.
The stock market, after being active for a

number of weeks at generally advancing prices,
was quiet yesterday and prices distinctly weaker
in Montreal and here. Indeed the discrepancy
of some of the quotations of bank stocks, with
the dividends they yielded was sufficient to make
investors pause. The sales yesterday were,
Dominion Bank, at 131, Standard, at 92, Domin-
ion Telegraph, at 71, and Imperial Loan Co., at
118.

CATTLE.-A moderate offering bas been made
of beeves, and good prices have been obtained
for local use, and for shipment to Montreal, $4.00
to 4.50 bas been paid. For export beeves $4.75
to 5 00 is paid, but very few offer. Sheep andlambs are iu demand ; calves steady, at $8 to
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10.00 for firsts, $5.50 to 7.00 for seconds. Live
hogs *brought 4.75 to 5 00, and some few were
shipped te Mentreal.

COAL AND Woon.-Prices continue as before
reported. Hard coal, stove, eg'g, nut, we quote,$6.00 ; best soft do. 6.50. Hard wood, beech
and maple, $5.00, pine, 4 00

FLoUR.-StOcks iu store only 225 bbls. against
300 bbls last week, and 1,500 bbls on like date
last year. There is quite a demand for Spring
wheat flour, at quotations, and smallparcels are
exchanging hands. Fall wheat flour is dull and
lower, owing to recent receipts of new Fall wheat.
Some grades are weaker, but Strong Baker's and
Spring Extra maintain last week's prices. Oat-
meal steady at about former prices.

FREIGHTs.-Railway freights per Grand Trunk
are unchanged. There is a good demand for
ocean freights at the sea board. Rates to Eng-
land are, per Dominion and Beaver lines via,
Montreal:-Flour-90c. per barrel, beef and
pork; in barrels, 48c: boxed meats, tallow, and
lard,48c to Liverpool per cental; butter and
cheese, 53e to Liverpool; oil cake, 53c; oat-
meal, in ags, 40c., and flour in bags, 40c to
Liverpool; clover, 65 per cental; apples, per
barrel, prepaid, $1.05, in lots not under 130
barrels.

The visible supply of grain, comprising the
stocks in granary at the principle lake and sea-
board ports, and in the transit by rail at the
undermentioned dates, was as follows:-

Wheat ....
Corn ....
Oats......
Barley ....
Rye ......

1880
July 31
bush.

14,272,015
16,639,593

1,513,377
176,204
271,912

1880
July 24
bush.

13,367,433
15,741,911

1,677,197
183,936
168,862

1879
Aug. 2.
bush.

14,352,416
11,099.554

1,762,259
324,929
462,436

Total.... 32,976,101 31,139,339 38,001,585
GRAN.-Veat.-Fall stocks in store 2,970

bush., against 6,084 bush last week, and 14,789
bush. on like date last year. As the new wheat
comes in, prices of Fall grow weaker. Sales of
new have been made at $1.00 to 1.03, no grades
being yet establiihed. We quote, old, $1.1o to
1.12 for No. 1. British markets are unset-
tCed, being afected by the variable weather.
Wheat.-Spring.-Stocks in store 10,442 bush.,
against 15,369 bush., last week, and 80,950 bush.
on like date last year. There is some demand,
and prices are firm, as quoted. In Chicago,
yesterday, No 2 was quoted at 89J August
and 80 to 87c September. Oats are scarce and
firmer. Stocks in store, 8,000 bushels, against
4,900 last week, and 5,900 bushels on like date
last year. We quote 39c for No. 1, and 37e for
No. 2. Barley.-Stocks in store, 1,451 bush.,
against the same quantity last week, and 38,141
bushels on like .date last year. There is a nom-
inal improvement of 5 to 10o in the price, but
no supply and no transactions. Some few loads
offered on the street commanded 55 to 65 cents.
Peas.-Stocks in store, 178 bushels, against 78
bush.last week, and 6,572 bush. on like date last
year. There is no demand for peas, and noue
offering. Rye is lower, we quote 58 to 60c.

GRocEIEs.-The feeling in this trade is gen-
erally firm. The market for teas is very active and
prices of Hysons and Japans are higher. One
house made a purchase of 1,000 half chests Japan
tea, and another is buying freely in the expecta.
tion of a further advance. The opinion of the
trade is such that retail buyers will probably be
doing wisely to purchase their supplies now.
Teas are scarce in London, and stocks are now
here large, The market for sugars is firm and
unchanged. We have no alteration to note infruits.

HARDWAR.-Trade has been steady ratherthan brisk for the week. The advances men-tioned last week are maintained; and iron, bothpig and bar, shows an advance in England. We

Pa9rks' Cotton Yams.
Awarded the only Medal given at the CENTEN-NIAL EXHIBITION of Cotton Yarns of CanadianManufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.
No. 10, 4ply, White, Red, Brown, Slate, etc. War-ranted fast colours, and full length and weigf.ht inevery package. BEAM WARPS for WOO LENMILLS. Single, Double and Twisted, White andColoured HOSIERY and KNITTING YARNS of everyvariety required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON.
223 McMill St., New Bruhswick Cotton Mills,

Montreal St. John, N.B.
Agent for Quebec and Ontaro.

J. H. MoKEGGIEY
BANKER, BROKER & FINANCIAL AGENT,

3T A ~.N RM .
Commercial paper discounted. Bills of Exchange

bought ana sold. Collections made. Correspon_dence promptly answered.

GEO. E CALKIN ,
KENTVILLE, N.S.

MANUFACTURERS' AGENT
AND DEALER IN

Blacksmiths', Builders', Nhelf and Agriul-I turai HARDWARE.
House Furnishing Goods of every description.

Correspondence Solicited.

NOTICE IS HEREBY GIVEN,
quence of the resignation of Mr. R. :
the partnership hitherto existing be
dersigned, as agents of the above COrl»o..Pl
dissolved, and that Mr. C. C. FOSTE "e'"b
pointed Sole A gent of the Corporation iersuccession to the flrm of Stephens & Fo5ter' tO

A continuance of the patronage
late firm is solicited.

C. C. FOSTE
Montreal, 2nd August, 1880.

CARRIAGE HARD
Fifth Wheels, Clips,

Clip King Bolts, SteP89 ,
Shaft Couplings,

Manufactured b a/

GEORGE GILLIE, Ganaunfdi
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quote : Russia sheet iron, 11 to 12c ; black sheets
$3.00; Swedes, bar, $4.75; Norway, $5.0
Horse shees, R.1. pattern, $3.75 to 4.00; Horse
nails, Woodford's P. & F C.P.B., 13 to 15c;
Spring steel, 3ic; Tire shoe, 3îc ; Sleigh shoe,
$2.75 to 3 00 ; Tire, 4 to 4jc ; Steel mould boards,
4 to 4jc per lb. Axes.-" Forest King," "For-
est Queen," " Lumberman's Pride," and "Peer-
less," $8.50 to 10.00. Babbit metal, 8 to 25c;
Autimony, 18 to 19c. A.xles.-No. 1 half
patent, short beds, î, $3.09; 1, 63.08; , $4.00 ;
1¼. $4.75; la, $5.83; li, $7.58; l, $10.41; 1¾,812.50-25 per cent off. Brass sheets, 30 to
32c; brass kettles, 35 to 36c. See our prices
current for further list.

HIDES AND SKIN.-Market steady ; hides un-
changed, Lambskins 90c. Rough tallow, 3jc.
rendered, 54c.

PRovIsIoNs.-The market for hog products is
decidedly stronger all round with the the excep-
tion of Hams, which are at present neglected.
There have been sales of several car loads of
Bacon, both C.C. and L.C , and holders are now
firm at 7ý to 8jc, respectively. With the small
stocks on hand, and the high prices in Chicago,
it looks as if prices will not only be maintained,
but a further advance made. 816.50 is asked for
cars of Mess Pork. Lard is scarce, and
in good demand; Cheese is excited at the outside
markets, 12e being refused for balance of sea-
son's make, the jobbing trade is supplied here
at 11 to 12c. Butter, on export account 'is
rather weaker, though the demand for city trade
is good.

WOODENWARE.-A moderate demand is felt
from the country, with prospects of a good trade
later on in the season. Prices are generally un-
changed, save that Eddy's matches. No. 1.
Telegraph and Telephone, are advanced 25c
each, the former is quoted at $4 00 per case, and
the latter at $3;75.

WOoL -The position in this market resembles
that in the American markets ; holders look for
Fall prices, and agree that they must come, be-
cause of the firm attitude of country holders.
Buyers, on the-other hand, do not seem to want
stock badly enough to pay the figures asked. We
do not alter our quotations.

Partn ership NotO
Notice is hereby given that THOMAS

this day beon admitted a partner in the fui3

TORONTO SAFE WORK'

And that the business will be contiuued asi~
fore under the same style a nale.

Signed, THOMAS SAND
ROBERT BA4
THOMAS WEST'

Toronto, August 2nd, 1880.

NOTICE. j
The flrm of DUN, BARLO

CO., having been dissolved bl'Y
death of Mr. Charles BarlOj1
business of THE MERCA r
AGENCY, in the City of Ne
will be continued by the e
ing partners under the firin 1
DUN, WIMAN & CO.

The Branch Offices in the
States and Europe will be co0
under the style of R. G. DUN
and in Canada under style Of
WIMAN & CO., as heretofOre.

314 & 316 Broadway,
New York, Aug. 4, 1880.

WALL PAPE R TRAI)£'
Ofice of

WATSON &f McARTHUR,Wall Paper Manufactuleo 3
Montreal, 3

We have pleasure in intimating te thj
we have this day appointed Torooto

Meu8s8. W. J. GAGE & CO., of 1
Our agents for the sale of our make of «, i "I
Messrs. Gage & Co. are now prepared IL
lines of our goods at closest factory price0 0 fiV
received by them, and business doae neicgwill have our beet attention. Solicit>,ors !':t.teemed orders through them, we are yjl
fully, WATSu N & M

London Assurance CO[PoI8ati'
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A c 'N rS ATTORN
8TE, ATTORNEYS, SOLICITORS,

nrý~G Wi Street,
-MANITOBA.

P. 'nPtly attended to and •n

IA. MONMAN. *8 ner for Province of Ontario.

CARON, ANDREWS d
FITZPA TRICK,

A&TES QUEBEC.

LPE p. CABON, B.C.
ICE zC.; C. FITZ-

RKERK
0Z 

SOLICITORS, 
&C.,SStreet and Portage Avenue

WINPG.
d loc<jed. Collections at-4 Q.o.

84? HA"lr TON Fa J. CBELE.

114% % 4BECK,

LICITONEYS-AT-LAW,
* ONTAROG.

#A Il tBO 0. N D. BECK.

4% Gî88N * BELL
41e ATTO'MYB-A&T-LAW,

NAMILTON, ONT.

.XIB eoM.A. LL.B.

I. A. KCEELCAN.

LLELAND
MeTF Attorneys and g uctos

parts of .LLLAD.
A oKILLAi,

4%éftSolicitores

ken's Block, Main St,

Winnipeg, Manitoba.

Ros. 
RmKIL.

ON
lit ~~1tITERB,

SING8TON, ONT.
.a

E. N. DIORMON B.A.

'4 UTUAL
>%o % tyoCE COMPANv

c, th
CRAS. DAtsysONt

Secretary.
Qtelph, Ont.

STOCK AND BOND REPORT.

CLOSING PRICE8
Capital CaDividend ajp-it-NAME. S'bscr'b'd paid-up. Rest. last Toronto, Cash value

._ 6 Months.i Aug. 12. per share.

British North America...................... £50 4,866,666 4,866,666 1,216,000 2 ct.Canadian Bank of Commerce . .......... $50 6,000,000 6,000,L00l,400,000 4 129.12 5ou Peuple .......................................... 50 1,600,000 1,600,000 240,000 24 704 74 35.2Dominion Bank ...... ............. ..... 50 1,000,000 970,250 853,000 4 131 65Exchange Bank ................................. 100 1,000,000 1,000,000 34Federal Bank ...... ............................. 100 1,000,00 1,0000,00 220,000 4 11 25
i 1,000,OOQ 745,100, 80,000 4 104 104.00Imperial ................................. $ 1  910,0001 884,611 80«ý 4C 4 0g16 1...Jacques Cartier 1.00 .................... 0-,00 960745 0 i . 106 10575Merchants'Bank of Canada............... 100 5,798,267 5,520000, 8030.....Molsons Bank .................. ...... 100 2,000,000 1,998,861| 100,000 4 ........ *rea. ··......---............ .................... 200 12,000,000 11,999,200 5,000,000 4 146

Nat im e ............... 100 1,000,000 678,830 .......... 3
Ontaoa B..... .................. 50 2,000,000 2000000 150,000 3 72 76 6.00
Otari .---- 40 3,000,000 2,996,756| 100,000 3 85 87 3420

T5'00 
8O . . ... 510Otawva.................. ......... 579,800 5W0,31 16,000 34 ................QubcBank........... .. 100 2,5000O 215o0,o0o 32s,oo 3 ...8tandard ............ ........ 50 509,7501 509,750 7,500r 3 . 9 460Toronto ............... ........... 100 2,000,000 2,000,000 950,000 34 134 134.00Union Bank ...................... 100 2,000,000 1,992,990 18,000 2 69 70 69.00Eastern Townships ................. 50 1,5w,000 1,381,5w 200,00 4 100 102 50.00Agricultural Savings & Loan Ca .... 50 600,000 4.56 300 38,761 4j 106 53.00Anglo-Canadian Mortgage Co ............ 100 400,000 331,410 30,000 4 1081 108.50Building & Loan Association ............ 25 750,000 713,971 90,000 41 89 89 122.25Canada Landed Credit Company ...... 50 1,500,000 620,919 110,000 4 16 68.27Canada Perm. Loan & Savings Co... 50 2,000,00 2,000,000 90,000 6 185Î 187 92.87Dominion Sav. & Iav. Society.......... 50 800,000 502,6251 86,0001 5 119 59.50Farmers Loan & Savings Company .. 50 500,000 300,000 53,600, 4 114121 66.50Freehold Lean & Savings Company 100 1,050,400 690,080 241500 4 15 4 155.0Hamilton Provident & Loan Soc 100 950,000 841 026 125,328 4 120 120.00Huron & Brie Saving & Loan Sc 50 1,000,0001 977,62ï 246,00 5 140 70.00Imperial Loan Society ............... 50 600,000 544,800 42,168 i 4 118 59.00London & Can. Loan & Agency C... 50 4,000,000 560,000 143,000 5

Landon Loan Ca e..ur........................ 50 434,700 207,900 18,560 4O 15 57.50Montreai Loan & Mortgage Ca .......... 50 1,000,000 550,000 64,000 4 97 974 48.50Montreal Building Association ..... 50 1,000,000 471,718 45,000ý 24 j 45 48 22.50National Investment Co.............100 1,460,000 299,000 11,000 3 105 108.00Ontario Loan & Debenture C...........50 1000000 981,500 168,M01 5 128 1294 64.00Union Permanent Building Society 50 @0 480,000 05,000 5 67.00Western Canada Loan & Savings Co. 50 1,000,000 1,000,000 390,000! 5 155 77.50Dominion Telegraph Company 50 711,709 711,709. 24 71 35.50MontrealTelegrapl Ca .............. 40 2,000,000 2,bond 3 1224 123 49.00Toronto Cons mera'Gs Ca. (old) on50 6 600,00 141 7050

SEourrs.LONDON. 'TaRONTO. MONT1LEÂL.Canadian Gavernment Debentures, 6 P ct. stg..100 103 104Do. do. 5 e t. Inscr' Stock 1024 103 O.............Do. do. 5 p ot. stg.," 19031 107 109 . . . . . . .Dominion 6 p et. stock ..................................................... ........................Do. 7 do. do. . ....... .................... ........ ........................Dominion Bond, 4 p.c. 1903 ta 1913 guaranteedn......a108 109 H t 1Montreal Harbour bond1 6 n.. H...................a.......... 10 14 1Do. Corporation 6 e..................................... 
.....................Da. 7 et. stock ....... ... ........................Toranto Corparation 6 .t., 20 years 5..................

5,000 10..... E... dinb rgh Life ...100.5.3

County Debentures 6 p et ....................................." . 0..... r4Township Debentures 6 L t ............... ......................... ..

INSUBANCE COMPANIES.'AMBON

,NGLS-(QUOttion on London Market, 2t 31) 5 A

org'nzd Shares NÂME ors.
No. Divi- INÂMzoF CoMPNY 10 ,d Las ,IShares dend. LnSale. & L h LtnaL.ofHart0 12 400 50018:19 3000 .EtnaF.of Harti 10 214 2151810 i1000 Hartrrd, of Harj 100 1 3

10N3 5 00Trav'lers Ac 100 177 18020,000 5 Briton M. & G. Lie £10 £1 52 1 1853 ew P Phenix, klyn .. 173 1350,7O 15 .. Uni F. L. . .0 5 1% D20 .5,000 10 EdInburgh Lie ... 100 15 3820,000 3-5 Guardianottih.Im..&L 100 50 67 69 Do. First P e , .. 012,000 £7yrly Imperi.l Fire & . 00 25 11521,4 Do Scod re. Poarc c L79don100,000 6 Lancashire F.& L. 20 12 74 7 GreatWe__hirdProf8tock,_4 _ c. ars 3935,862 3 aLondon Ass. Crp. 25 124 63 65 Atlantic and St. Lawrence. £100 122j10,000 1-4 Lon.&Lancash.L. 1 27 1 4 14! Do. do. 6oc.stg. m.bd. 100 104
CANADA. J 2 .17 17 I Canada Southern 3 p.c. st Mortgage. 9580,000 O NarthernF. L ... 100 50 45 Grand k.......................... 100 240 ·2-5-0 Northe Brt.&Mer .. 10 6 52 52 NewPrv. Certif. issued at 224. M6,722 £91p.s. Phenix ............ .1 00 305 Do. Eq. F. M.Bds. 1 ch.6C, 1.105200,0)00 3 ,Queen Fire & Life. 10 1 1348 DO. Eq. Bonds, 2nd charge..... 1181000 18 Royal Insurance ... 20 32828, D. Frtrerec,5 c'10 9

50,000 7j Scottish lmp. F &L 10 1 1: Do. Second Pref. Stock5 P 100 7920,000 10 Scot. Prav. F. &L. 5OI 3 12 Do. Third Prof. Stock, 4 p c. 100 3910,000 3-10 Standard LitFe ... 50 12 74 76 G ratsdo. ni

20,00 15-12m W estern A s rn e 0 20 17 90 m ri a Slv r............ .......... 1 j 5

4,000 5 Star Lite ........... 25 14 3 Da. 5 Pfrc. Deb. Stock .............. 94CtAIN u.1 Do. 6 Pc. Bonds, 1890...... ......... 106
P. I c. Do. 6 p Mer d.2dsr .... 10610,000 5-6 mo. Brit.Amner. F. & M. $50 $50, 134 Mdad2 .ltPe.Bns 1 0 32,500, 74 !Canada Lite .400 50 125 Northern of Can. 6P>c. First Pref Bd 10 935,000 7 ' Confederation Lite 100 10 '158 Do. do. Second do... 100 9915,O08-12mn. Sun Mutual Lite ... 1010... .... Toronto, Grey & Bruce 6 P c. Bonds 100 85

.00 Soveregn Fxre ..1 10.....W lington, G*rey &Bruce7c.st MI...... 04, a 2 Mntreal Assurnce £5,£5....
Royal Canad.ian ... 100 15 '471 50 1XHNG Toronta Montreal250 10 QuebecFire .400...! 180 84 85 -_ _1,085 15 Quebec Marine.10:, 0 40 ......... Bank af London, 66 days..........................2,000 10 Queen City Fire .. 50 10 ......... Gold Drafts do. on sight'ý.... ... ... .......20,000 15-l2mo Western Âssur'nce 40 20 1874190 American Silver ..................... .......
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Insurance.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Uubsorlbed Cafpital, £2,000,000 Stg

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.

Charles F. Smithers, Esq., General Manager Bank of
Montreal.

The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y
As at 31st December, 1879.

Paid-up Capital, - - -
Fire Reserve Fund, - -

Premium Reserve, . - -

Balance o Profit and Loss Account,

£450.000 Stg.
794 577
300,893
47,003"

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
From Fire Department:

Fire Premiums and Interest, - 963,670
From Life Departmnent:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Oflhe for the Dominion in Montreal.

MACDOUGALL & DAVIDSON, General Agents.

DOMINION
FIkE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPAhD, Manager.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,

119 ST. FR8. XAVIER STREET, MONTREAL.

JOHN F. NOTT and 0RAS.D. HANSON,
Joint General Agents.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1826.

HEAD OFFICES:
Edinburgh, - - Sootland.
Montreal, - - - Canada.

Total Risks ........... ............... ..over $90,001,000
Invested Funds ...................... 26 000.000
Annual Income.................about 4,0 0,000

or over 410.000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada .................... " 1,000,000
Total amount paid in Claimrns during the last 8 years

over Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880.
' SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the clnse of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL &r LONDON & LOBE
INSURANCE COMPANY.

Invested Funds, - M - 29,00,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.
B )URD OF DIRECTORS.

Hon. H. Sttrnes, Chairman; T. Cramp, Esq., Dep.
Chairman; Sir A. T. Galt, G.C.M.G.; T. Hart, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted atLowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.

JOS. B. REED, G F. C. SMI TH,
Toronto Agent, Chief Ag nt for the

20 Wellington St. E. Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

.aMIlton Branch ESTABLISHED 1821.
Within range of Hydrants in Hamilton.

Water-W orke Branch a
Within range of Hydrants in any locality hav- Invested Punds £2,981,000 sterling

ing efficient water-works.
General Brach: :

Farm and other non-hazardous prooertY only.
One branch not liable for debta or obligations of

the others. Canada. (GEO. DENHOLM. f
GEO. H. MILLS, President. Toronto -THOMPSON & ARMSTRONG, 56 and
W. D. BOOKER, Secretary. King St. East.

HsAD OrPIcE...............HAMILTON, ONT.
TOBONTO dUÂNi-CHBAb. I. WADE, Agent. Kingston-R. W. VANDEWATER, Ontario Street

Ollice-19 Richmond St. East, b. W. corner Vic- Hamiltos-GILLESPIE & POWIS, 20 James St. S.
torGa agd kfiobmond Streets.

Insurance.

BR I TO N
Life Associat10ý"

(LIMITED).

apital Half a Million 8te i
PaiD UP aS.000 stg- th

Deposited with Dominion Government o _
cial Security of Canadian Assurer

800,000 TO Bt INREA8ED TO 3100

CANADA BRANCH, • . MONTn
sAS. B. M. C I

Chief Offices:
429 Strand, London. Oå

Toronto Office-17 Wellington St.W., o
Federal Bank Buildings.

PHŒNIX 
Fire Insurance Company of l

ESTABLISHED IN 1782.
GENCY ESTABLISHFD IN CANAD

Unlimited liabilit% of ail the Stockhoî
4 ;i

large Reserve Funds. Moderate rates of i-
GILLESPIE, MOFFATT & Co"

General Agents for Can
12 St. Sacrament St,

ROBT. W. TYRE, M1anager.

London Guaranke & Accde ut

CHIEF OFFICE, 10 MOORGA TE-SE'

TRUSTEES.

MATTHEW HUTTON CHAYTER, Esq
of the National Discount Co.

THOS. FITZGERALD, Esq., Messr.
Solicitors, 20 St Andrew-st., Dublin'

JOHN YOUNG, Esq., Mesars. Turqu
& Co.

DIRECTORS.

J. P. BICKERSTETH, Esq., 86 St. nJswnie
D'ARCY CHAYTOR, Esq., Messrs. CIiYh 4

ster, 155 Fenchurch-st. job $
H. C. CHILTON, Es q., Director of EnS

SIR THOS. DAKIN, Alderman, Directo
0 00

Lancashire Life Office.
H. D. GOOCH, Esq., 4 Park Place

Hill. 
.16

MAJOR W. FLETCHER GORDON,
Bonbay Gas Co.

W. H. HOLYLAND, Esq., HurstpierVpo
JERVIS JOHN JERVI S, Esq., li1A

Lincoln's Inn. oot00b
A R. KIRBY, Esq., 70 Cromwell Road

si niton. lItd
BANKE"S.-ALLIANCE DANK, L'

tholouew Lane, E.C. 1 r
SECRETARY.-E G. LAUG $

S4ON. P&10
HEEAD OFFICE FOR CAN

TORONTO STREET, TORONTO

CANADIAN BOARP

ROBERT HAY, Esq., M.P.
ALFRED BOULTBEE, Esq., M.P. d
W. H. DUNSPAUGH, Esq., Vice-Pre r

Loan & Deposit Co., Toronto. ri
JAMES FRASER, Esq., ConsultinSg

Estate Loan & Debenture Co.

CHIIEF AGENT IN o

A. T. McCORD, 001
The bonds of this Company are

curity bv Her Majesty's Governou% d d•
Court of Justice, Corporation of LdOO

An Order in Council has recentltY
the Dominion Government acp
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OHN PROCTOR & CO., -
A.1 -^ ]& iL Tr o w

IRON IXRans or-
RNSTEEL, TIN PLATES, m

RGenan, and American
B

Rardware.
SdRLB ELASS, ETC.,ETC...n

LEATHER COMPANY,
lh451!ctOt, lNe'w Brunswick, Canada,

e-k x2iU&X PACTUIm ffERsoF
ÂNL E1IULLD LEÂTHEL

Ied Pebible Clebd Gran - w and Calf, Satin, Buff,
1 rn athe of al descriptions.

8Pitts.Xe OlUper, 1K p, Oalf &
1Tanned Larigan

arness and Sole Leather to Order.

Manager.

LEY WATSON & CO.
S XRCHANTS,

%ra Street, UyM eO E-(LID%D t ER'OOL, ENGLAND,
è«V %-had FPore Con GoodIs, and Re-

Cn ¤ý411lts Of Fgriit, Provisions, le
Lobiter, & General Ameri-O Cantadian Produe.

sCfignnenlt by arrangement.

Î:-: BARBERM & B ROS ý8.
APF MAKERS

T - ONT.
00k , and Fine Paper8.-

J. R BARBER•

oo BROS.
aT A MN U FACTUR ERS

Idd - ONT.,

Y%, OQàu Three-Quarters and
Si-Quarters.

ROBT. BARBER.

R& co.,
lTUREAGENT8 CANADIAN WOOLI ENS,

E TRERT, TORONTO.
ROIBT. BAR.Bp'1lER J.

x04• &Bmli& ELLIS,g Eta iOners--taro Envelope
P al'iO Eaotoryn

48 sY rEET. TORONTO,
JAQ 8 i pEo & G EN.RL STATIONE

14 ~ R 
fi l t OHF. ELLIS.

LnRa ARBER,

*» G4orgeo0 "1 1 Ont.,
* w DR

J. M. BARBER.

MES AND TRADE REVIEW-INSURANCE CHRONICLE.

TORONTO PRICES CURRENT-AUG. 12, 1880.

WholegaleName of Article. Rates.

Boots and Bhoes. * c. 8 c.
ens Cali Boot. 3 20 4 00

ipBoots. 225 3 00
"Split Stogas 1 60 2 05
No. 1 do. 2 60 2 90

en's Cong. Gait & Bal 2 00 2 85
oys' Rip Bolots .... 168 2 10

No. Stogas 185 200
plit " 155 1 70

Gaiters &Bals... 120 165
vom's Bals 12Gaitp 175

MS. 130 1 65
Battua.......... 090 1 20
Goat Bals 170 2 75

Misses' Bal ......... 090 115
Id Battu,.......... 080 105

bild' Bals 0.......... 65 95
Battsn.C.ck . 00 085

TurCac 4,d 400 6(0

Dr «É
AIoes Cape ........
Alum ..........
Borax .. ..........
Caniphor............
lastor Oul.............
laustic Soda .
Cream Tartar .
Epsom Salts .......... ....
ExtractLogwood bulk

d oxes
Indigo, Madras ...........
Madder .....................
O pium ................ .......
Oxalic Acid .............
P' tass lodide.
Quinine ...............
8oda Ash .....................
Soda Bicarb, per keg...
Tartaric Acid ............
Morphine ......... ...
Bi im atone ............ ...

Grceries.
Coffees: Java, V lb .

Rio ........
Mocha ....
Ceylon, native

" planta'tn
Fish: Heri ing, fcaled..

Palmrn. sait water
Prv Cod, p 112 Ibs.

Fruit: Raisins, Lav '79
London L~ay.
Sultanas,n'w" old
VaI'nti's, n'w
Muscate.

Currants, rew ..
.i old .

Molasses: Clayedrgai
Sympa: Golden .........

- Amber........
Pale Amber.

R ide: .. .............. ........
Spices: Allspice ......

Cassia, whole P lb...
Cioves ............
Ginger, gronnd..

NumJamaica, root
Nutmega . .........
Pepper, black ...

Sugars: Porto Rico
Cuba ...................
Canadi'n refined,low

to extra bright......
Standard Granulat'd
Redpath's Cut Loaf.

Teas:
Japan coin. to good.

Sfine t cholcest
Colored com to fine
Congou & Souchong
Ooiong, good to fine
Y. Hyson, con. to g'd

. Med. to choice
" Extra choice...

Gunpwd, com omed
" med. to fine ...
Sfine to finest...

H yson .....................
Im peria1..................

Tobaroo man«factured
Dark ............

40 Western Ldes!,
[good to fine

Brights'rts gdto fine
t cLoice ...

Solace .....................
Tin (4 mos.)(Block, Vlb

G rain . . ................

>17 0 20
002 003

16 0 17
0 40 0 45
11 0 114

0 034 0 04
0 85 0 38
0 02 0 03
0 10¾ 0 12
0 14 0 16
095 1 05
0 12 014
850 9 00
0 15 0 20
4 50 0 ,00
4 00 0 00
0 03O 05
4 00 4 25
0 62 075
4 00 4 20
0 024 0 03

0 27
0 18
0 32
023
029
00 
5 50 1
5 00
2 30
2 70
0 09
0 074
0074
2 50
0 06i
0 044
0 35
0 524
0 55
060
0 044
0 16
020
050

0P 115
0 23
0 80

0 08

008
0 101
0 11l

0 25
0 50
0 42
03
0 35
035
0 44
0 620 370 47
062
0 32
0 37

0 85

085
0 43
0 70
0i
0 25
028

31
>20
034
025
0 s1i
0 35
3 00
525
2 50
3 00
0 10
0 08j
0 08
2 75
0 08
006
0 37
0 55
0 58
0 65
0 041
0 17
0 25
0 55
035
0 27
1 10
0 124
0 084
000

0 09'
0 10
0 114

0 45
S60
0 47
0 70
060
0 43
0 57
0 70
042
0 60
085
055
060

0 89

0 42
0 52
080
0 45
0
0 8

Name cf Article. WRalsle

Hardware.
n: Ingot .........

Copper: Ingot ............
heet............ ........

Lead (4mos) Bar1001bo
P ig ...........................

inc: Sh eet ...........
Cut Nails:

10 to60dy. p. kg100 lb
8 dy. anh9 dy ...
6 dy. and 7dy ....
4dy. and 5 dy .
3 dy. .................

Galranied Iro :
Best No. 22.

24 ......
26 ........
28 ...............

ron: Pig-Carnbroe...
Summerl e ............
Eglinten No.1 .........
Nova Scotia ............
Nova Scotia bar ......
Bar, ordinary .........
Hoops - Coolers ......

.0 Band...
Boiler Plates .~..~.

Canada Plates:
H atton .....................
Swansea ..................
B laina .....................
P en .......................

Tron Wire:
No. 6*bundle.........
" 9 . .........

12 4 .........
Window Glass:

25 and under ............
26 x 40 ..........
41 x 50 do. ...............
st1x 60do ..............

p te: Cas .
Bessemer do.
in Plates: IC Coke.
IC Charcoal ............
lx I :::::::::::

AKidem & Bkins 'lb.

Steers, 60 to 90 lbo ...
Cow s........................
Cured and Inspected
Calfskins, green......

" cured ...
Peits ................ . .
Lambekins ............
Talow, rndered.....

WeeL
Fleece, 7p lb ...............

ulled uper..............
.xtra Super ...............

Leather.
Branish Soie, No. 1.

Do. No. 2..
Slaughter, heavy......

Do. ligli ..
Buffalo .........
H arness ..................
Upper, No. 1 heavy..

light & med
Rip Skins, French..

English...
Domestic
Veals......

Heml'k Calf (25 to 30)
36 to 44 lbs ..............
French Calf ............
Splits, lart e,7pb ..

. smail ............
Enamelled Cow,p fil
Patent .....................
Pebble Grain .........
B uff ........................
Russets, lght .........
Gam bier ..................
Funm ac ....................
Degras ..............

Cod Oil-Imp. Gai..
Straits Oil ..........
Lard, extra..........

" No.1 .........
Linseed, ltaw ...
Linseed, boiled .....

$ c.
025
0 19
0 26
0 06

0 04

0 064

335
360
3 85
3 85
4 35

006
006
0 064
0 074

20 00
000
000

22 00
2 40
2 25
2 75
2 75
2 75

3 F0Z
3 75
3 75
3 75

225
255
2 85

1 80
1 95
220
2 50
0 il
005
5 50
6 75
8 75

10 75
6 25

$ c.
027
0 20
028
0 0{
006
0 00
0 07

350
8 75
4 00
4 0
4 85

0 06
0 06
007
0 07

000
000
000

23 00
000
2 40
300
30on
4 50

3 75
4 00
4 00
4 00

230
2 60
290

1 90
2 05
225
000
0 12
006
5 75
7 00
9 00

i 100
6 50

000
000
0 09j
0 14
0 15
050
090
0 054

000 02
0 32 0 3
0 35 0 3

0 28
0 26
0 28
0 27
0 24
0 30
0 37
0 40
090
0 70
0600 70
060
085
1 20
0 29
025
0 17
0 17
0 16
0 15
000
006
005
0 054

021
0 2
0 2
0 D
021
0 3
0 &
0 il
1 1
09
06
0 7
0 7
09
1 5
03
02
01
01
0 1
01
04
00
00
00

060 06
0 55 0 0
0 824 0 8
073 07
000 08
088 08

Name of Article.

~Oil.-Contineed. E
Olive, Imp. gal ... 1
Salad............ ......... 2

qt., P case ...... 3
Seal ..
Spirits Turpentine...

Paint., &c.
White Lead, genuine

in Oil, P 25 lbs ......
D o No.1 ..................

2........... 1
3 ............ J

White Lead, dry..
Red Lead . .........
Venetian Red, Eng.
Yelow Ochre, Fruci.
Whiting ...........

Petroieum.
(Reflned, P gallon)
elivered in 'l oronte:
No. 1, car load.....do.

5 to 10 bris. d< .
" single bris.. .do.

Breadstufle.
Flour: (P brl.) f.o.c.

Superior Extra.
E xtra .............. ......
F a' cy .....................
Strong Bakers .........
Sprivg Wheat, extra
Superfine ..............
F ine ........................
Oatm eal .............. ...
Cornneal, amall lots

Grain: f.o.c.
FaIl Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, INo. 1
"0 "4 No. 3

OatS ...................
Barley, No. 1............

" N o. 2...........
di s. 3 Extra.
e No. ..........

Rye .............
C urn ........................

Provisionu.
Butter, choice, 7 lb.
Cheese ................. ...
Dried Apples...........
Pork, Mess...............
Bacon, long cl. or ..

"d Cumber1'dcut
" B'kistsmokea

H am s ... .............
" Canvassed.

L ard .......................
E ggs ........................
H ops ........................

Bait, Ete.
Liverpo. i coarodeVbg
Canadian P bbl ..

I btoved .. ...........

8 Wine, Liquor,&c.
5 le: English, pts ......
3 qts
SBrandy: Hen'es'y casé
2 Martell's
0 OtardDupuy&Co"
0 J. Robin & Co.
5 P. Castil'n & Co......
5 Gin: De Kuypers,V g
5 B & D .........
5 " Gi een cases...
0 "Red "
1 Booth'sid 01 om......
6 aRm: Jamaica, 16 O.p.
9 Demerara,
9
8 Whisky:
7 Alcohol, 65o.p. VI. gi
5 Pure Spts " "d
0 '• 50 " '·
6 " 25 u.p. "
6 F'milyPrf Whiskyl.î

O.1 Bourbon ; ;
.Rye

Tody " "
5 "Malt " '

w D'mestic Whisky 32u.p
5 Rye Whiskey, 4 yrs old
6 " 5 "
0 6 "d
5 4 7 "

5 20
5 10
5 00
6 50
5 20
5 10
4 85
4 10
3 35

1 10
1 08
108
1 22
1 20

' 37
0 65
0 60
0 55
050
008
0 58
0 53

0 14
0 11l
0 0.4

16 800
0 08j
0 (ni
0 104
0 114
0 12
0 10
0 9A
028

085 090
085 1 00
1 40 1 50

1 60 1 90
2 65 2 75

il 25 il 50
10 75 11 00
9 75 10 00
900 925
9 00 9 25
1 97 2 124
1 82 2 0-2
4 37. 5 00
8 50 8 75
000 6 50
2 47 2 62J
2 12J 2 32
In Duty

Bond Paid
0 71 2 47
072 2 48
065 2 25
035 1 15
040 1 25
0 40 125
087 1 17
0 87 1 17
037 1 17
0 3 106
065 1 50
0 75 1 60
085 1 70
096 1 80

191

5 25
5 15
5 05
560
5 25
5 05
4 40
4 80
850

1 12
1 10
1 05
123
1 21
1 16
0 39
0(4
000
00
0 00
0 70
0 co
0 54

0 16
0 12
0 07J
0 00
007
080
0 il
0 12
0 124
0 il
0 10
032

(holesale
Rates.

c. $ c.
35 140
10 2 20
00 3 20
75 0 80
54 0 57

200
75 L

C.6
>06 006$

024 0 03
>02 (p02j

80 085

Imp. gal.
0 00 0 00
0 194 0 00
0 20 0 00
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ESTABLISHED 1846.

L. COFFEE & CO.9
PRODUCE COMMISSION MERCHANTS

Ne. 80 Churoh Street, Toronto, Ont.

LAincz Coaspv. Tao"As FLaru.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE Co.
AND 'rE

Aocident In8urance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

GoLD MEDAL. PARgg, gggg,

JOSEPH GI LLOT T'S
iSTEREL IPR NSM.

1sOX by alD Dealer thronahout thé world

ESTABLISHED 1856.
Te'ephone 0ommunications between al OffIoes.

P. BURNS,
Wholesale anid Reta/I Dealer

GOAL & WOOD
Orders loft at ofices, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
will receive primpt attention.

N O T I C E

le hereby « erm tnuf Section 12 of the Act 38
Inurance Company, a company licensed under the
aboya Act to carry on busne ain Canada. has ceased
te carry on business iu Canada.

HENRY ROBERTSON,
Attorney for Scottish Commercial

Insurance Company.

NonR Scohl Ffo 0Illyj
MANUFACTURERS OF

RAILWAY CAR AXLES
ENGL"SH t AMERIAN

SILKV AN Fn HATkis.ZI Ar ELTr~ UA'
An Kda*in . au.nered ... BOTTOM PRICE.

Hghest Price paid in CASH for Raw Furs.

NEW GLASGOW, NOYA SCOTIA. Cor. King&Chrch Oreet@o

DIAMONDS WILL CUT,
/MPROVED DIA#MOND AND THE HANLAN

Cross-Cnt Bava will out faster and stay i erder longer than anyother Biw i the world. They are manua.ture.,n by
R. n SMITH & C0 ., St. Catharines,And No I by the Hardware Trade - v - ywhr.Take no other We also make the Lance Tooth, Lightning ImprvdChampion, Ecpe, i short, al kinds and patterns, înoludmg the New

T provedCaon.
"'ST. CATHARIME4 RAMW luWfNDD p

Government Returns.
------

In the forthooming Report of Prof. Cheriman, the various Life Insurance
Companies will be shown to have increased, or suffered a decrease upon, their
Premium Income in Canada, for 1879, compared with 1878, as follows:-

Inoreas. Deorease.
CANADA.. ................8 62 UNION MUTUAL... ... 815,6.MITNA ]LXIE............. 23,6ý2 MFgTROPOLITAN ........... 7,783
ONTARIO) MUTUAL ...... 9,374 MUTUAL OF HAMILTON 5,114CONFEDERATiON ............ 8,973 CITIZENS, MONTUEAL ... 3,930
LTANDARD ............... 7,528 TE VELLERS 3,138LoNDON & LANCASHIRE. 8,297 EQUITAJILE ...... ......... 283
SUN, OF MONT EAU......... 1,537 B[tITiN & M EDICAL 2,150
RELIANCE................448 TORONTO LIFE ........... 1,761QUEN ......... ... ......... 283 STAR ......................... 1,357

Total Increase... ....... ... t81,569 Total Decrease ........... 43,615
The increase of the Canada's income ls a trifle greater in amount than the

, TNA'8, but on the other hand it should be noted that the Canadian field is
but one Agency of the , E'NA. Also that an increase of $26,462upon a previous
inoome of $50J,831 is about *ve per cent, while the ET %iA'S $23,82 upon
$2S4,165 is over elght per cent.

Though some Companies have fallen to the rear, the business, as a whole,
shows a healthy increase in the public favor.

SW There is now an opening, in connection with the Western
Canada Branch of the .ETNA LIFE INSURANCE COMPANY'S
work, for a first-class

TRAVELLING AGENT,
on Salary and part Commi Sion. None but one having considerable
experience need apply.

Address, by letter or personally,

T)RONTO, July 30th, 1880.

WILLIAM E. ORR,
Manager.

TrHE ROYAL GANADIAN
Fire & Marine Insurance COP'

160 ST. JAMES ST., MONTU£Ak
Thia Cinpany havig withdrawn its business from the Uiteaut renth 1i0Rolig Fmnancial Statement and solicits the Pose seeking ufquetionable becurlty and honorable treatment

ash Caital, Jan. 1, 1880......................... $30000000
Nets r plu -r usIn urance ................................... *** 76,.ý#0
Net Surplua Jan. 1, 1880 ........................... 56,70

Total Cash aaets Jan. , 1880 ........... 4....Reserve Capital........................... *'*'********* 00
Seeurity for Policyholder ............. .. .-.s 3 ,o05

ANDREW ROBERTSON, Esq., Pros. JAMES DAVISON, Manager
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.

LIFE ASSOCIA TJ1O
Incorporated by Special Act of the Dominion Pa enliaml' 09 0 .

Guarantee Capital, 9500,000. Government Deposit,9
Capital and Assets, 31st Dec., 1879, Ç906,3 3 7

.

]IEA) OFFICE, TORONTO, Ol
President: Sir W. P. HOWLAND, C.B., K.C.M.G.Ve-Presidents: Hon. WM. McMASTER. WM. ELLIOT

Directors:
Hon. JAS. MACDONALI), M.P., J. HERBER r MASO14Halfax. EsqHon. T. N. GIBBRS 1 AMESYoUNG, B4
ROBEKT WILKEK Eaq.
Hon. ISAAC BURPEE M.P.
W. H. BEATTY, Eaq.EDWARD H JOPEB, Esq.

ctuary: C. CARPMAEL,
Cambridge.

F. A BALL, Esq
M. P. RYAN, Eaq.,S. NORDHIMEiI,
W. H. GIBBS, Ees.~ l) l.tA. MOLEAN HO

F.R.A.., late Fellow of St. goba

Man<sing; Director: J. K. MACDONALD.

HATCSHATS !!
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Lu1surance Profits Demonstrated
ACT -BY-UAL SETTLEMENTS MADE IN 1880.

'6 4 TEN years with returu et ail premium and

a Pa aid te Policy-holders than now declared by

g re illustrations o! actual settlement. now being ade by

EQUITABLE LIFE
as A OIyrance Society of the U.S.

cy-hokers, showing the actual cash returns on Tontine

?No. 43,563, isueed NMay 25, 1869.
slriaid 1-efflu $10'000 00

p i (il years) - - - 5,594 60
beide nw enatitled to draw, tn caxb, $6,455.t*0, hay-

Pma es d1,0 rf trasurance for ieleven years. 115 perPidreturnable in cash.

1444t Yeax: ïsued Der. 30, 1870. ]Endowment twenty
P. Tontine Period ten yeand.

8 a Pa-d - - - $10,00000,S so (ten years) - - - 7,539 60l the anniversary et the policy, will be entitied
3 20 per cent. et the premiums paid.

No. 41,621, issued March 27, 1869.
t aaid, - - - - 05,000 00

bt- ase, the - - - -2,908 95ut, og trniassured withdrew, ln cash, $3,312.45, beingOt re$ljm Paisi.
f Policie will thus be settled during the year, showingoli co 120 per cent. of premiuus paid.0

Y contains a clause making the same incontestable after

A c'~-.- -

nes8 of the Equitable Life Assurance Society for the last
>that o any otiler company in the world.

5- W- 3-nE
Domainion et Canada, 157 St. James Street,

'a • R. IUNTE R, Mganager for Ontario,
Court Street, TORONTO.

VESTERN
COMPANY.

S•&'am Inorporated 1851.

r &s'ets'........-.-.-.--.......$1,637,553 10for 'ear ending 31st Dec., 1879 1,001,052 20

OPPICE: TORONTO, ONT.
ýe]1 preid't. J. J. KENITY, Man'g. Director.

ÂB OOMER, Seoretary.

Fire Insurance Co'y.
O .PITAL..........$1,000,0oo.

c,
28 Toronto Street, Toronto.

DIRECTORS:

(Secretary of State), Toronto, President.

ate Dun- W. E. CORNELL, Esq., Toronto.
nito. B WILLIAMS, Esq,, London.
q., of Pat- SAkML McBRIDE, Esq., London.

W. T E DOE. Esq., London

Allan R. H BOWES. Esq., Smith, Wood

o to & Bowes, Barristers, Toronto.

k4 at - A. T. McCord, Jr.. Manager.
n'table Rates and Losses uettled promptly.
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CANADA LIFE
ASSURANCE COMPANY.

ESTABLISEIED 1847.

Head Office, - Hamilton, Ont.
Capital and Funds over $4,600,000. Annual Income

about $750,000.
The Advantages of j oiuin -z an old and successfaul Cornpany like the " Canada

Life " may be judged by the following facts:
lst.-The Rates charged are lower than those of other Companies.
2nd.- It has the largest business ef any Company in Canada.
3rd.-The Profit Bouusesadded to the Life Policies are larger thau given by anyother Coinpany in i angda.
4th.-It has occurred that Profits not only altogether extingim;h all Premlium

Payments but, in addition yield the holder an a nual surplus.
5th.-Assurers now joining the Comtipany will obtain one year's share in the

profits at next division in 1880.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ................................... $19 000,000
FUNDS INVESTED, ........................ 22 000,000
ANNUAL INCOME, upwards of ................ 5000,000
invested In - anada for protection of Canadi an Pollow-

holonrs (chiefly with Cvernment). nearly $5oo,ooo.
Every description of property insured at moderate rates of premium.
1 ite Assurances granted in ail the most approved forms.

Head Office for Canadaa- yal Insurance Buildings,
Mon eal.

M. H. GAUL I Chiet Agente
JOHN M& UGHAW, Jr., W TATLEY,C

Agent for Toronto District.

T-IE JM.UTUAL LI.FE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

E' The Directors further announce that they propose
to increase such Government Deposit 'from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The invéstments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID BUR E.

Hamilton, Ont., Nov. 25th, 1879. J Manager.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets. 81,137,549.'=,. Longes Paid. 82 932 531.
1on O Ocy de s ted with Government for exclusive proteo-

tion çt Policy-holders i Canada.
Insures orly Reaidences and Farm Property, and has never yet logt

over $5,000 by uny tne fire.
Initîres against danioge by lightning whetherfireensues ornnt,and imsures

live stock against being killed by lightý ing in the field.
The largest and strongest residence Insurmnce Company in the world.

BUCHAN & Co.. No. 32 King Street East,
AGENTS FOR TORONTO AND COUNTY OF TORK.

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

'sU 4RAINCE



THE MONETARY TIMES AND TRADE REVIEW-INSUIRANCE CHRONICLE.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ..... PETER PATERSON, Esq.
DEPUTY-GOVERNOR, .. .. ... JOHN MORISON, Esq.

HUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. S. NORTHROP, Esq. GEORGE BOYD, Esq.
JOS'H PRJESTMAN, Esq. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, Esq.
Inspector, ... ... ... ... ... ... JoaN F. McCuAia.

Guerai Agente . ... . .. .. KAY & BANKS,

. A. 'RA L. Manager

1 OANADA «
FIRE à MARINE-

Head Office:

Capital $1,000,000
fully

Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

- .r Deposted with Domin-

ion Government,
$50,000.

PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcu, Fsq., Mayor City of Hamilton.

D. ThomsoM Esq., M.P., Co. of Haldimand.
BRANCH OFFICE 5-Montreal, Walter Kavanagh, No. 117 St. Francois XavierStreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, Goneral Agent. St. John, N.B.,No. 51 Princess 8t., Ira Cornwall, Jr., G+eneral Agent. Manitoba Agency, Win-nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

UNION MUTUAL#
Life Insurance Go., of Malfi

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - 6,884,1
SURPLUS over Liabilities.

31 Dec., 1879, N Y. Standard, 4j p.e., 601,0
AIl its property belongs exclusively to its policy-holders. 1

TORONTO, ONT., March
Messar. John McCabe & Co., Managers Union Mutual Life Ins. Co.,1 7

Street, Toronto, Ont.:-
Gentlemen,- I beg to acknowledge the receipt, through your handi.Union Mutual Life Ins. Co., of $980 80, in luil paymeut of policy tuelie oî my late husband, B. Noel F'isher, who was a passer ger on t"Waubuno," wrecked in the Georgian Bay in the severe gale of NOVOThe annual premium due in March, 1879, through inadvertence,h

paid, and 1 thé rt-fore highly appreciate the grout benefits resltDj,1 1CMaine non-forfeiture law, whicl I understand is a feature special tO tMutual L fe, and under which the policy, notwithstanding the faillg3lpayment, was continued in force for the full amount less the sa»land I desire to express my thanks for the prompt and satisfactory 10
which the dlaimi was paicd, payment having been made within O120the clain papers were completed and sent to the Compan o1 he Company is at liberty to publish this o d tha 0

ji.t ose@ the benefits secured by a policy issued une the. provisonso Ofnon-forfeiture law by the Com any you represent.
Meusrespectfully,

(Signed) EMMA FISHER
Administratrix & lO8ý- This Company is the only one that issues in Canada adet4

ctachaving prînted thiereon the exact time in years and d»YO 0!einsuance will be continued in force, after the non-paym entOium due atter the third year from the date of issue, thus bridgiig Orre
feitue of the policy, which, in all other Conpanies here follows
ment of a preinium, resulting from failure in business or anv unfO'"0
G B H O LLA N D, Manager for Prov. of Ontario, 17 Toronto St.,
M. BOSSE, Quebec, 147 St. James 8 cb
R. ROWE, N. B., Oddellows'Bldg
F B. K MARTER, N.S., Queen's Ins. B1d

THESTANDARD PHENIX
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any vurelv Provincial Company.

It confines its business exclusively to this Pro-
vince, and limita
Risk to $3,000.

its Liability on any First-Class

PRESIDENT.
D. B. CHIBHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TR EASU R E R
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
Hamilton, March 1, 18781

INSURANCE COMPANOKil

0F BROOKLYN, N. Y.

FIRME & v a »
INCORPORATED 185-3

CAPITAL, $1,000,000.
INCOME, $

STEPHEN CROWELL, President.

Pire Departaent.

ASSETS, $
2,267,760.
PHTTANDER SHad

Marine »,ar05~
J. A. MACDONALD, WM. R. CROWELLI M

General Agent, New York. General Age'2'

INSURANCE accepted at current rates on Buldg.]

dise, and other insurable property, against Loss or Danage by rit
On Lake Craft, their Cargo.. and Freight s,

dangers of navigation.
On Live Stock, Provision%, and other Exports bijpi*

road, Steam and SailnsR Ships, to British and Contin

Losses promptly and equitably Adjusted ,
at this Office.

John T. Douglas, Gen. Agelt,
OITIOE, No. 8 YONGE, 00R. WELLINGTON '

TORONTO.
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Iflurance.

N INVSUR ANCE Co.
0F ENGLAND.

dc LrN'm.

••--• •,o00,000 Btg
D . . . .£W668,818

FORBES & MUDGE,
Montreal,

J, e Chief Agents for Canada.

%.u ïinreet sýt, Toronto.

4 SOVEREIGN
Comp'y of Canada.

- 600,000.
inion Goverm»ent, $100,000.

ron A. MACKENZIE, M.P.
&Ua«dent-GEORGE GREIG, Esq.

G. BANKS, Asat. Manr

%t reasonable rates.

GoRE DISTRICT

la - Gait, Ontario.
SJr. & CO.,Agents at Toronto.

business either on the
MUTUAL PLAN.

f6 )OIeANY OFFERS
8 1 l Stad8mallpremium

SEP. President.
e Vice-President.~c Y &4

tanager.

ADA FARMERS'
IN8URANCE COMPANY

3K1t1]ILTON, ONT.

(s tsED1851.)

% Company continues te do a
botn. aoh Cash and Pre-

Vit C CTORS.

I l'aa qM es dent W. MURTON, Esq.,
e s . Laffy,

Agents' Directory.

jOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W .T 8. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URTELE & LORTIE,OMcial Assignees, Public
Accountants. Financial Agts. & Commission

Merchants, 51 Richelieu Block, Dalhouse St., Quebec.

G M. GREER, Agent for Western Fire & Marine,• Accident Insurance Co., London & Lancasliire
Life, 191 Hollis St., Hahfax, N.S.

J. McKIBBIN, Life Insurance and Real Estate
•Agent. Banikrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

HOS. M. SYMONS, Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., is pre-
• pared to take assignmnents for the benefit of

creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, LifeGMarine, and Accident Insurance Agent. Office
-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

H ENRY R. RANNEY, Agent for the North Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian or London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of ail

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIcE--Room 12, Radiger's
Block, Main Street, Winnipeg.

R C.·W. MACCUAIG, Official Assignee, InsuranceR and General Ticket Agent, representing First
class Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

B. McINTOSH, Banker, also Official Assignee,
• Chatham, Ont. Reference-R. N. Rogers,

Manager Federal Bank, Chatham.

BOUT & JAY, Agents for Royal Canadian; Lan-
F cashire; Canada Fire and Marine & Sovereig
Fixe, aiso the Confederation Lire Insurance Cos.
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

C E. L. JARVIS, General Insurance Agent repre-C. senting Queen Fire, Anchor & Orient Mutual
Mar. N.Y., also Canada Guarantee Co., St. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)

No. 26 St. Peter Street, Quebec.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; st.
Catharines, Ont.

E. GREGORY, agent for Imperial Fire Ins. Co.,
• Commercial Union Assurance Co., Phonix Ina.

Co. (Marine Branch) of New York, Hamnilton, Ont.
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Insurance.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.
Issues Life endowment and Accident Policies, all of

the most desirable formas.

Joep.h J*Efer. Esq,. President.

WM. MARDON,
Manager & Secretary.

PH ŒNIX MUTUAL
Fire Ineurance Cornpany.

Head Offoe, 17 Front Bt. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wn. Myles, Esq. Proprietor Snowden Iron Mines.
1). D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp. Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITFROW, ... ... ... President.
GEO. C. MOORE ..... ... ... Vice-Presiden
JOHNBRANDON, ... ... ... Manag. & SecyO. R. PECK, ... ... ... ... Inspector.

RUSSELL'S

BT. LOUIS BOTEL.

QU EBEC.
THE RUSSELL HOTEL COMPANY

WILLIS RUSSELL, PEsIDENT.

This Hotel, which is unrivalled for size, style and
locality in Quebec. is open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests.

CANADIAN PACIFIC RAILWAY.

Tenders for Rolling Stock.

The time for receiving tenders for the supply of
Rolling Stock for the Canadian Pacific Railway, te
be delivered during the next four years, is further
extended to1 st October next.

By order,
F. BRAUN,

Secretary.
Department of Railways and Canals,

Ottawa, 26th July, 1880. 1
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FANCY GOODS
HA. NELSON & SON$

TORONTO AND MONTREAL,
Would respectfully notify the retail TOY and FANCY GOODS trade of the Dominion that they will be i 4
tion this coming season to offer the LARGEST and MOST VARIED stocks of CHRISTMAS GOOD
shown in the Canadian market. Dealers will have ample opportunity of judging as to the accuracy of our d

and we would EARNESTLY REQUEST them to refrain from ordering elsewhere, without first exan'

samples. 'OVe are confident they will best consult their own interests by so doing.

We propose in the future, as in the past, to deal HONORABLY and LIBERALLY with our ougto"

thus maintain our position in this branch of business as the leading house in Canada.

Our TRAVELLERS will be EARLY on the road, and visit the principal CITIES, TO
VILLAGES with as complete a line of samples as can be carried to represent our extensive stock. Dealers

TORONTO or MONTREAL we trust will not fail to call and see us.

H. A. NELSON
rie & 58 Front St. West, | 91 tc

& SoN0
97 St. Peter Stroz'

TORONTo. 1 toITax 12.

P.S.-A magnificent assortment of Christmas and New Year's Cards, in new and elegant d

agents in Canada for Corning & T.-ppan's Celebrated Perfumery.


