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tholesale 'I‘rade of Toronto.

Lo DEPARTMENT.

POMPADOUR,
NAvy,
CARDINAL,
SEAL ¢

MYRTLE pRINTS,

HN MACDONALD & CO.,

h &&2 P 0ulngt°n St Ea“

T0;
e '} ToRONTO.
% FOuntam
Bt.
mem 1580 »Manchester, England

R'CE LEWIS

Leading ‘Wholesale Trade of Toronto..

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 12 Front Street West,

TORONTO,
Offlces—34 Clement's Lane, Lombard St.,London, E.C.

Toronto 1880

11880,

Leadmg ‘Wholesale Trade of Toronto.

SPRING» 1880,

Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

B ———

Cor. Bay and Front Sts.

Toronto, 1880

Teas ' Teas ! Teas! Toas!

SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,
Are offering this week three special lines of very

CHEAP TEAS,

COMPRISING
Half-Chests Basket fired Japan.
“ Fine Soryune Congou.
Moyune Young Hyson.

“«

Theee goods have been very carefully selec ed for
retail trale, and dealers would do well to see
saniples (which will be mailed free on application
by 1 tter) us they are desizaule lines and suca as are
generally used by the Lrade.

A, M, BMITH.
Toronto, July, 1880,

W.W KEIGHLEY.

AUTUMN IMPORTS.

Large Shipments
Coming forward

Dazly.

SAMSON,
KENNEDY,

& GEMMEL

44 SGOTT AND 19.COLBORNE STS.

TORONTO.
Toronto, July, 1880,
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, - - -  $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - - - - 5,000,000
Head Office, - Montreal,
BOARD OF DIRECTORS.
GRORGE STEPHEN, Esq. President.

G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Eaq.
Edward Mackay, Esq. Alexander Murray, Esq.
Alfred Brown, Es%l .
C F. SMITHERS, General Manager.
W. J. BUCHANAN, 4s8’'t Gen. Man.
Branches and Agencies in Canada.
Montreal—W. J. BUCHANAN, Manager.
E. 8. CLOUSTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin- say, Quebee,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St.John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MACNIDER, Inspector.

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. I.ondon
Committee—E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Bir John Rose, Bart.. K.C.M.G.

Bankers in Great Britain.—London—The Bank of
England; The Lrndon & Westminster Bank; The
Union Bank of London. Liverpool—The Bunk of
Liverpool. 8cotland—The British Linen Company
and Branches.

Agents in the United States.—New York—Walter
Watson and Alex. Lang. 59 Wall Streot. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
Buffalo—The Farmers and Mechanics National Bank.
8an Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Oircular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq.  James Michie, Esq.
Hon. Adam Hope. T. Butherland Btayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
‘W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—J. G. Orchard, Agent.

BRANCHES.

Barrie, Hamilton, Beaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Walkerton.
Dunnville, Paris, Windsor,
Galt, Peterboro, ‘Woodstock,
Goderich, 8t. Catharines,
Guelph, Sarnia,

Commercial credits issued fcr use in Europe, the
Em:ﬁz:d West Indies, China, Japan, and South

Sterling and Ameri

Collossh an erican Exchange bought and sold

made on the
Interest allowed on depolsxil'(:’c:tt favorablo terms,

BANKERS.

New York—The American Exch
London, England—The Ba.nkx gf as%g:l:i;gonul Bank.

The Chartered Banks.

The Chartered En;nkj/

THE BANK OF
BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP GCAPITAL, £1,000,000 8TG.

London Office—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

John James Cater. H.J. B. Kendall.
R. A, B. Dobree. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.

A H. Phillpotts.
Richard H. Glyn.

Secretary—R. W. BRADFORD.

J. Murray Robertson.

HEAD OFFICE IN CANADA—St. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N. B.
Brantford, Ottawa, Halifax, N.8.
Paris, Montreal, Victoria, B.C.
Hamilton, Quebec, St. John, N.B.

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
8AN FRANCIS00—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

ForEIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bunk of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan— Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Puris—Mersrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.‘
CAPITAL $8,000,000.
Head Offics, . . .

BOARD OF DIRECTORS.
JAS. G. ROSS, EB(X, - - President.
WILLIAM WITHALL, Esq., - Vice-President
8ir N. F. Belleau, Kt. Henry Fry, Esq.

R. H. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

Quebeo

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
S8R WM. P. HOWLAND,  Lr.-CoL. C. B. GZowsKl,
President. W-I(’)re:zgd'mt.
Hon. John 8impson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M, Smith, anc..n
Robert Nicholls, Esq.
D. FISHER,
General Manager.
BRANCHES.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr, Arthur’s Land'g,
Guelph, Ottawa, Toronto,
Liudsay, Peterboro, ‘Whitby,
Montreal, Port Hope, ‘Winnipeg, Man.

AGENTS.
London, Eng.—Allisﬁxce Bank (limited), Bank of

ontreal, .
New York.—Messrs. Waiter Watson”and Alex. Lang.

Boston.— Tremont National Bank,

MERCHANTS' BANF

OF CANADA-

S = o
CAPITAL - - - - sa.soo.ggo,_
RESERVEFUND - 470 p

Head Offlos, - - .

Board of Directors
HON. JOHN HAMILTON, - - ~
JOHN MCLENNAN, Esq., M.P,, -

8ir Hugh Allan, Andrew

Hector Mackenzie, Esq. Robert M%M .

Wm. Darling, Esq. Jonathan :
Adolphe Masson, Esq.

GEORGE HAGUE, General M“’;“ﬁf‘ :

WM. J. INGRAM, Assistant General

BRANCHES.

Belleville, Owen Sound- o
Berlin. Perth.
Brampton. Prescott. i
Chatham. Quebeo.

alt. Renfrew.
Gananoque. Stratford. que
Hamilton. 8t. John's,
Ingersoll. 8t. Thomss- R
Kincardine. Toronto
Kingston. Wnlkerwﬂé ot
London.l gatgrlgl?. M
Montreal. indsor-
Napanee. ‘Winnipeg: o
Ottawa. ”d,u f

Bankers in Great Britain.—The Clydesy
ing Company, 30 Lombard Street, Londo®
and elsewhere. P!

Agency in New York, 48 Exchange “‘,ﬂ',
Heury Hague and John B, Harris, JT- of

Bankers in New York.—The Bank
N.B.A. o

Chicago Branch—23 Chamber of CO
ing. Arthur Wickson, Manager.
Bankers in Chicago—The Merchants

mﬂ“ﬂ.
i
oa.

’

: P te
A general banking business transac¥coné
Mgney received on deposit, and € ) ’
in
s g

o

interest allowed. (b8
Drafts issued available at all poi?
Sterliélg exchange and drafts on N
and sold.
Lattgrs (;f credit lssutéd, available iB c
and other foreign countries.
Collections made on favorable terms:

. THE
BANK OF TORO
OANADA.

Paid up Gapital.._.._......sﬂn”
Reserve Fund...

DIRECTORS:

v

B

S
WM. GOODERHAM, Esq,, Tor Vioe- |

J. G. WORTS, Esq., Toronto, t0-
WM. CAWTHRA, Esq., To'°fo,
A. T. FULTON, Esq., Toroti? gt
GEO. GOODERHAM, Esg- g
HENRY COVERT, Esq., Po
HENRY CAWTHRA, Esq.

HEAD OFFIGE, TORONT?

DUNCAN COULSON
HUGH LEACH.............
J. T. M. BURNSIDE....

BRANCHES:

\

MONTRBAL J. MURRAY 8 L
ngmnnono’ ..J. H. BOPEBhsOI‘ :
COBOURG ...... Jos. HENDES wOB'i' b4
PorT HOPE W. R. WADTHY .
lssmgm ......... 'II': % % OS%V Ebf&‘ "

1. CATHARINES .....E. D.
COLLINGWOOD .........G. W. HODGET “,}P,

Foreign Agmts.—London—;l‘l(l}% nme
Drafts on New York in Gold an

and sold.
Interest allowed on current ca;ll:

York—The National Bank O
Watson & Lang. 4 curré®
t,
The Bank receives money 01-1t depost
Interest according to agreement.
Letters of creditissued avails
the West Indies, China and Japal:

Toro"w' G
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THE FEDERAL BANK

Capital Paid-up, - - $1,600,000.
Rest, - - - - - -  220,000.
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W, Torrance, Esq.

John Kerr, Fsq.

H, 8. STRATHY, Cashier.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Newmarket, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

. Agents—London, Eng—The National Bank of Scot-
and.

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U.S.

.Drafts on New York bought and sold.

Intéerest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorized
Capital S8ubscribed
DIRECTORS:

H. 8. HOWLAND, Esq., President.
T. R.MERRITT, Esq., Vice-President, St. Catharines.
John Bmith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm Kamsay, Esq.
8t. Catharines.  R. Carrie, Esq.
P. Hughes, Esq. John Fisken, Esq.
D. R. WILKIE, Cashier,

Head Office—Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto )

Branches—Duunville, Ingersoll, Port Colborne, 8t.
Cathku.rines, 8t. Thomas, Welland, Fergus & Wood-
stock.

Gold and Cuvmuczl Drafts on New York and Ster
ling Exchange bought and sold. Deposits received
and interest allowed. Prompt attention paid to
collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

$1,000,000
910,800

CAPITAL AUTHORIZED, -  $2,000,000
«  SUBSCRIBED, - 2,000,000
«  PAID-UP, . - 2.000,000

DIRECTORS.

HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq, -

P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—J. B. 8aucer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch—S8am. Benoit, Munager.
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCM}@, - - 81,000,000
Head Office, -~ Hamilton.

irectors.

DONALD McINNES, ksg., President.

JOHN S8TUART, Esq., Vice-President.
James Turner, ks8q. Dennis Moore, Esq.
Edward Gurney, Ksq. John Proctor, Esq.

George Roach, Eeq.
H. C. HAMMOND, Cuashier.
E. A.CoLQUHOUN, Assistant-Cashier.

Agencies.
Beeton—A. C. Mowbray, Agent.
Georgetown—H.M. Wwatson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—W. P. Robarts, Agent.
Port Elgin—H. 8 Steven, Agent.
Wingham—W. Corbould, Agent,
Agents in New York—Messrs. John J. Cisco & Son.
SoAglm% in London, Eng.—The National Bank of
otland.

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G.N. Galer. G.G. Stevens.

T. 8. Morey.

Head Offloe—8herbrooke, Que
WM. FARWELL, - - - General Manager.

BRANCHES.
‘Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.
Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - _- 82,000,000.
Head Offlce, - - -  Quebeo.

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Bharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.
: C. 1. Levey, Esq.
Cashier -P. MACEWEN. Imspector—G. H. BALFOUR.

BraNcHEs—Savings Bank (Upper Town) Montreal.
Ottawn, Three Rivers.

Foreiyn Agents—London—The London and County
Bank. New Yorz—Nuational Park Bank.

BANK OF NOVA SCOTIA.
Inoorpor_a_t_ed 1832.

Capital paid up $1,000,000. Reserve Fund $230,000.

PRSSIDENT~JOHN 8. MACLXAN.
CasHIER—THOS. ¥YSHE.

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.

Branches :

North S8ydney. Annapolis.
Liverpool, N.8. Bridgetown.
Yarmouth. 8t.John,N.B.

People’s Bank of Halifax.

$800,000
600,000

Ambherst. Digby.
Kentville. Pictou.
New Glasgow.

Capital authorized
Capitai Paid-up

Directors :

GEORGE H. STARR, Esq., President.
R. W. FRABER, Vice-President.

THOMAS A. BROWN, E8Q. PATRICK POWER, Esq.
‘W.J. COLEMAN, Esq. AvUeusTUS W. WEST E8qQ.
PETER JACK, Esq., Cashier.
Branches : Lockeport and Wolfville, N.8.

Agents in London......... The Union Bank of London.
. New York....The Bank of New York.

“ Boston........... Williams & Hall.

“ Ont & Que...'The Ontario Bauk.

UNION BANK

OF
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1863.

CHARLES PALMER, Es8q., President.
GKEORGE MACLEOD, Cashier.

HEeAD OFFICE......CHARLOTTETOWN.
BRANCHES............ SUMMERSIDE AND MONTAGUE

AGENTS IN

. Bank of Montreal.
..National Par« Bank.
.Merchants’ National Bank.
..Union Bank of London,

Boston .........
London, Engla;
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - $900,000
RESERVE, - 180,000
HEAD OFFICR—HALIFAX, N.S. | Geo.McLean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Euq., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, ML.C.  Thos. A. Ritchie, Esq.
Allison Smith, Esq., Norman Ritchie, Esq.
AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pictou—Wm. Ives Sydney—J. E. Rurchell.

Maitland (Hants Co.)—George Frivze.

ro - - Martin Dickie. .
Weymouth - - - Hou. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Counnolly, Agent.

Bummerside - - Btephen McNiell. “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - - - PRESIDENT.
Directors :
C. E. BrowN, Vice-President.

Jobn Lovitt. Hugh Cann. J. W.Moody.

T.W.JOHNS - - . . . .  CasHIER P
Correspondents at

Halifax.... The Merchants Bank of Halifax.
8t John ..The Bank of Montreul.

do. ..The Bank of British North Awerica.
Montreal ..The Bank of Montreal.
New York........The National Citizens Bank.
Boston ... ..The Eliot hational Bank.

London, G.B...The Uni,n Bank of Londnn.

Gold and Currencv Drafts and Sterling Bills ot
Exchanye bought and sold.

Deposite received end interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT . - . . Presmgnt.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.
THOMAS WATSON, MANAGER.

Bterling and Awmerican Exhange and United Stutes
Currenc¥ Bought and Sold, and Drafts issued on all

rin{):;pa. towns in New Brumswick, Ontario and

uebec.

AGENTS—Halifax, Union Bank of Halifax; Mon-
treal, Bunk of Montreal ; New York, Bell & Smithors ;
London, England, Imperial Bunk, (Limited).

Bank of British Columbia

(Incorporated by Royal Charter, 1562),

OAPITAL, 2,600,000 (WITH POWER TO INCREASE)

DIREQTORS.

Robert Gillespie. Esq., (London Director Bank of
Moutreal) Chairman, Jus. Anderson, Lsq., (Messrs.
Anderson, Anderson & Co) Kden (olvilie, Esq.,
(Deputy Governor Hudson’s Bay Co.) H. D. Harrison,
Eeq. (Messrs. Fuulkner, Bell & Co., san Francisco),
Sir John Kose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.)

L Office—28 Cornhill, London.

Braunches at 8an Francisco, Caiifornia ; Portlaud,
Oregon; Victoria, B. C.; New Westwinster, B.C.

4dgents in Canada and the United Stutes,.—T..e
Bank of Montreal.

1he Bank of Montreal will undertake collections
or other Banking business in connection with the
Province of Brifish Columbia through the above

Bank. |
Viotoria, B. C., Dec. 1879.

The Loan Companies.

'CANADA PERMANENT
LOAN & SAVIJE}S COMPANY

Paid up Capital, $2,000,000. Total Assets, $6,7(0,090

Money lent in all pa1ts of Ontario on favoruble terms.

LOANS MAY BE REPAID

1rt,—On the Finking ¥Fund system, which is the
best plan e\er devised for the redemption of debt.

2nd.—In one sum, or by instalments, as may be
agreed on, a fixed and moderate rate of interest
being charged on the unpaid prineipal.

For information apply to the Cowpany’'s Apprais-
ers, or to

J. HERBERT MASON, Manager.
OFFICE :—Company's Building, Toronto St , Torouto

THE FREEHOLD

Loan and Savings Co.
TOR&I_‘I’O.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,050,400

CAPITAL PAID UP - =~ 690,u80
RESERVE FUND - - - 234,024
CONTINGENT FUND - - 11,2u9

President, - TTHON. WM. McM:STER
Secretary-Treas , - CHARLI.S ROBER '~ON
Inspector, - - RuBIRT ARMSTRONG

Money advanced on on easy terms for long periods,
repuy:ble at borrower’s option,
Deposits received on Interust.

THE HAMILTON
‘ROVIDENT AND_LOAN SOCIETY.

Hon. Apay Hork....
W. E. SANFORD

......... ..President.
Vice-President.

Cayitul nuthorized to date. -.¥1,000.000
Subscribed capital .......... ... .. ... 950,000
Paid-up capital . ... ...~ | $8392,738
Reserve und Contingent Funds.. 195328

978,067
Total #8868 ........coooiiiiiivie 1,748,953

MONEY ADVANCED on Real Estute on fuvour-

able terms of repayment,
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 per cent. per annum,
Temporary Office: No. 23 James St. 8., Hamilton.
H. D. CAMERON, Trea-urer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Cupital, - - - - - 981,500
Reserve Fund, - - - - - 168,000
Total Assets, - - - - . - 2,500 000
Total Liabilities, - - - - - 1,367,470

Moncy loaned-on Keal Estate fecurities only.
Municipal and School Bection Debentures pur-

cha:ed. .
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1880.

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
Ca)ital, - - - - - 31,000,000
Subscribed, - - - - . ® 000
Paid-up, - - - - . 699,524
Reserve and Contivgent, - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and cit YO,
most favorable terrns. ¥ Property, on the
Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President, F. ﬁ LEYS, Manager.

The Doan Companies. .t

THE CANADA .

LANDED CREDIT COMP«;

IS PREPARED TO MAKB
NS5

STRAIGHT LOA
—and to—
PURCHASE MORTCAG®S o
On the Security of Improved Farm 9 *"
startial City Properly, ‘Q
ON THE MOST FAVOURABLE T8 ﬂ,,'b'
Forms of Application and full pnr‘ic‘ﬂm
had on application to D. MOGEE, secretm,i./
23 Toronto S"[P "ﬂ'
UNION LOAN & SAVINGS COMFA™
Ofices : COMPANY'S BUILDIN o *
Nos. 28 & 30 Toronto St

e :I%ﬂz:

CAPITAL,
PAIDUP. - - e T el
DEPOSITS & DEBENTURES, - 1089
RESERVE FUND, - - - - i
TOTAL ASSETS,: - - ot )

—— i

President, - - FRANCIS RICWAB‘Bg,O

Manager - - W. MACLE. j

. oo

Interest allowed on Deposits at h‘%b of

rent rates, Money advanced on Sec“i‘:‘&ﬁ /
Estate. Mortgages bought. No Comm

BRISTOL & WEST OF ENGLAM .
CANADIAN :
Liand Mortgage & Tnvestment Cﬂﬂmﬁé

{LIMITED}

CAPITAL, - - M

ADVISING BOARD—_H. 8. Howlsnd, C
(President Imperial Bamk of Canu mas

Hugues, John Gillespie, William Kerste!
8. G. Wood (Smith, Wood & Bowes). uﬂ‘ﬂ
Tlis Company lends money on the 59"6 w‘:
rates of interest, and rejayable ut tim®e
reed upon. . 5
agreed up No Commis’“’”:‘ﬂv"
OFFICE : wu. KERSTEM 3,
22 King 8t. E., Toronto.
SAVINGS AND LOAN coMpANY, & 0o
(Successor to the Toronto Savingd fo’v
000
AUTHORIZED CAPITAL, $2.0% g
ot
allowed thereon. eal ﬂﬂ”’ /’
Money loaned on Mortgage on R
Advances on coliateral security of Debe® .
Bank and other Stocks. s M‘W
Hox. FRANK SMITH, JAME

Rankers—Im- erial Bank of Canada- >
proved Farm, City and Town Property & :‘ P %

Mortgages Purchased.

THE HOME
[—— o108
Office: No. 72 Church St., T
N

Deposits received, and interest, 8t ¢

reasonable and convenient terms.
President.

&

Tho Notng Ivetoe, !

OF CANADA, (Lim
HEAD OFFICE, - -

TOBO
607 4
: . 1.4
Subscribed Capital, - $1a,$‘°‘fl,;
BOARD OF DmEcrrns.—Wiuiamu.AJ, (%, p‘%
A exunder & Stark), President; Hot' A V¥
Secretury of Btute, Viue-Pre‘sxdeI;dv G“’:,M
porte, William Galbraith, EdW8Il, om Ta"",c, i
Jobn Jacques, Frank Turner, CIE"C,»HGG‘;" -
thorue, Prof. Young, of Universm{ Tntere .
Money lent at lowest rates O
JOHN STABE:

gages purchased.
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Financial

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW_YORK.

Stocks, Bonds, Foreign ‘Exchange, &c., bought
and sold for Cash or on Margin.

I,
mduuni&},'& %’og’:lf){;? °d Farms, and
ebentureg
J. G uAcD%uﬁlfxg?d'
Manager.
BST o ——
STLRN Canapa

X g&vg(; COMPANY.
by

huroh 8¢, Tor
N % _ onto.
rey AESONTGT Py, 1,000,000
'*hu. T, ND, 401,809
Yiog. gout~ ho 3.248.110

. W, Allan, 8¢
Le ulnqg(i.ood“h‘m g nator.
Ko 00 Dope;
Y i it

ned op 41, M4 interest allowed

© 8ecurity of improved
N,
‘b'f Up

et O ASSOCATION
TS, - R

g - . - 131,083
I KBy, 1, DRECTORg, 1590485
Mh"‘l‘&‘:,’“iﬁ?\'&?“ 'El}‘ﬁ{‘m.vgoe-hos.

» '%:"’"*D

raith,
Cor-, » Manager,
y Mageg fm” ond Oourt Soreety
Iy Seourity of City and Farm | -

angq Dabg,
\wdzgg ";éms

n }’gflitﬂ. ’
u\ the Associution obtained
;)

) RESERVE FUND, - .

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezchange Court, - . - New York.
18 years membership in New York Btock Exohange.

Buy and Sell on Commission, for Oash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.

Municipal or other Bonds and Btocks bought and
:olgéi Louns on Mortgages or othe: Becurities ef-
oc .

Advances on Stocks, Merchandise or Commerocial
paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Stook Exchange) -

3TOCK & SHARE BROKER,

58 Bt. Francois Xavier Street,
MONTREAL.

 GILLESPIE & CO,

BROKHRS,

Banlggg & Fnancial Agents,

8ST. JAMES STRBET,
MONTREAL.

Commercial Paper discounted. Bills of Exchange
bou‘fht and sold.  Bank Credits, and Loans negoti-
ated. Advanceson General Merchandise and Stocks.
Railway, Manicipal, Corporation and other Becur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Befreaentea on
the Montreal, New York & London Stoc Exchanges.

B Correspondence promptly answered. _gry
TELH

Anglo-Ganadian Mortgaga Co.

GEORGE ROACH, Esq., President.

THOMAS BAWN, M. P, | . .
LYMAN MOORH, kisq.| Vice-Prosidents.

CAPITAL, - - . . $400,000 00

30,000 00

TOTAL ASSETS, - - 599,193 74
JOHN F. WOOD Munaging Director.

AGENTS IN GREAT BRITAIN. —Messrs, Fraser, Btodart
& McKenzie, W.5., 16 Castle Street, Edinburgh,

HuAD OFFOA. - 18 James Street South, HAMILTON.,
Jas. 8. Maodonald & Co.,
3ANKERS AND BROKERS,
MEMBERS OF THE 8TOCK EXCHANGE,

HALIYFAX, N.8,, )
Trunsact a General Bunking Busihess. Exchange
purchased.
New York, Boston and Mon-

Drafts on London,
treal at lowest ratos. .

Btocks, Bhares, bonds, Debentures, and all negoti-
able securities bought and sold. :

‘Collactionsimade on all accessible pointa.

GORDON, ADAMSON & CO.

BANKERS,
WINNIPEG, MANITOBA.

Make co lections in Winnipeg, Portage la Prairie,
Emerson, Selkirk, and other points in Manitoba.

Negotiate loans on mortzage for parties wishing to
mal e investments in the Provinoce.

Give full information to those wishing to buy

lauds.
GORDYDN, ADA 480N & co,,
Winnipeg.

BUCHAN & CO.,

(Members of the Stock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS,
32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Btocks,
Bonds, Debentures, ete. Insurances effeoted ?&inlt
Fire and Accident. Properties bought and sold.

THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 38 & 30
Toronto street, Toronto.
Reliable Correspondents furnished and oollections
made upon fixed 1erms, in all parts of Canada, the
United Btates and Europe.

W. A. LAW & COR, Managers.

Associates of : N. A. Attorneys’ & Tradesmens’ P.U
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

K3 Branches Everywhers. - |

THE REASONS WHY

Brifish  American

CommereialliCollege,:
TORONTO,

1 the oniy popular Business School in this
country.

BECAUSE its Location is in the
of Ontario, just where a first-class
should be

BECAUSE its Course of Instruction is a specialt;
in each department and is admirably adapted to f,h‘z
wants of the business community.

BECAUBE its Principal and Teachers know how
and what they teach. Lhey have the entire confi-
dence of all business men.

BECAUSE its Penma.nshi%ha.s been awarded the
first prize at the Provincial Fair for man oonsecu
tive years, when it was entered for competition.

BECAUSE its Graduates are found to be rapid and
reliable Accountants, many of whom are ocoupying
the highest posi‘ions of trust.

BECAUSE its Scholarships are available durin
life in Mont-eal and in Forty Colleges throughoui
the United States.

AUSE its Patronage is ample. Its rateg of
cugli?)(x}: are a8 low as possible. No business ocollege
in Canada can offer equal facilitios.

Sendtor ciroular and specimens of penmanship.
Address—C. O'DEA, Seoretary,

ggest metropolis
usiness college
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Toronto Barristers.

B I s e

Leading Wholesale Trade of Montreal.

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGCAR, & BLACKSTOCK,
Solloitors in Chaueory, Notaries Pubhc &o

Oﬂhos. over the Bank of Toronto, cor. Wellington
& Church Btroets

W. H, BEATTY. B M. CHADWICK. W. N.MILLER.
O. B. W.BIGGAR. D, B. TEOMSON, T. G. BLACKSTOUK.

EATY, HAMILTON, # CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Associstion Buildings, corner
Toronto and Court Streets,

AS, BEATY, Q.0,, D-O.L. J. 0. HAMILTON, M.A., LL.B.
AIALAHOAB!ELS BJ D. W. COLENDENAYN, B.A,

BETHUNE MOS8, FALCONBRIDGE &

HOYLES, Barristers, &o.
wnozth of Scotland Chambers, 18 & 20 King Street

JAB, BETHUNE. OHABLES MOSS.
W. G. FALCONBRIDGT, N. W. HOYLBS.
__WALTER BARWIOK. A. B. AYLESWORTH.

BLM’E KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Btreet.

RDW. BLAKE, Q.0. annn,qo
‘WALTER CASSELS, 'W. R. MULOOK.
O. J. HOT.MAN. H. CASSELS, 0. A. BROUGH,

GROOKS KINGSMILL & CATTANACH,

ADAM CROOKS, Q O. NIOOL KINGSMILL.
ALEX. J. OATTANACH. HARRY SYMONS,
BARRISTERS, ATTORNEYS, SOLICITORS, &e
1. F. HELLMUYH, Barrister-at-Law.
Offices—Federal Bank Buildings, ‘Wellington 8t. W.

ELAMERE,BLACK,REESOR & KEEFER,

EBARRISTEBS ATTORNEYS, SOLICITORS,
TO.,

OFFICE—No. 17 Torouto street,
Corsumers’ Gas Company’s Buildings) TORONTO.

P. D. DBLAMERR, DAVIDSON BLACK,
H. A. REEBOR. RALPH W. KEEFLtR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOEBN BAIN,
‘WM. SETON GORDON. GRO, F. SHEPLEY.

Omoms—lglsgrhl Bank Buildings Wellington 8§t. E.

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

COLARKSON JONES. BEVERLRY JONES.*
GEO. A. MACKENZIB.

E'néu'ch Agent, Jonas AP JoNRS, London.
*a Comm'r for N. Y., Hlinois and other States.

EITH, KINGSTONE ¢ ARMOUR,
lhrmﬂons, &o.,

North of S8cotland Champers,
18 King Street West.

ALBX. LEITH, Q.. ¥. W. KINGSTONB,
E.DOUGLAS ARMOUR,

MOWA T, MACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

J3.A. BOYD,Q.C.

OLIVER MOWAT, Q.0. JAMES MAOLENNAN, Q.O.
JOBN DUWNEY, THOMAS LANGTON.
DUNCAN D. RIORDAN,

HOSE, MACDONALD,

MERRITT &
BLACKSTOCK,

Barristers, At\‘.omeys and Proctors.
ROSE, MACDONALD, MERRITT & COATSWORTH,

mllﬁerl and Solicitors in Chanocery and

Insolv
Offices : Union Loan Bldgs, Nga 28 & 80 Toronto 8t.
:' l‘.‘ J. H. MACDONALD.

GEO. T. BLACKSTOOK.
Ennson Oouswonm, Jr.

Meamboat and Railway Supplies,

RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agencies.—T. Turton & Sons, Sheffield; Nashua
Iron & Steel Co., Nashua ; John "Wilkes & Qonu, Bir-
mingham ; John Moncneﬂ Guage Glasses, Perth,
Fcotland ; 'Hadfteld: Steel Foundxng Co., Bheffield ;
Lister’s Patent Loc~motive Fire Gru te,

STAR METAL BEAB!NGS.

Has constantly a supply in store of every descrip-
tion of Railway Supplics, and mskes a specialty of
Railway Car Bea.rinfs Also Belt Grease, Crucibles,
and Lubrica'ing Plum n#)—made by the Dixon
Crucible Co., Jersey City,

JOHN TAYLOR & BRO,,

DEALERS IN

Equipments and Spgp_ltes for Rallways.
Eogineers, Boil r-Maers, Ste:mfitters,

16 8t. John St., Montreal.

CANTLIE,EWAN&CO

MANUFACTURERS’ AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons,
LYBSTER COTTONS, &c., &c.,

38 St. Joseph Street. Montreal.
18 Wellington St. E., Toronto.

ST. LAWRENCE SUGAR REFINING CO.

(LIMITED),
W. R. ELMENHORBT, - President.
A. BAUMGARTEN, - - Vice-President.

Tuago. LaBaTT, - - - Seor«tary-!'rmuror.

Omco—88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY 8' PPLIE).

Cochrane, Cassils & Co.,

(8uccessors to 8mith, Cochrane & Co.)

BOOTS §SHOES

WEOLESALE
Gor. 8t. Peter & St. Saorament 8t.

Charies Gara 1o } MONTREAL, Q.
CANADA PAPER CO,

Paper Makers & Wholesale Stationers

374. 376 & 378 8t. PAUL STREET,
MONTREATL. P.Q.

TORONTO BRANOH, 11 FRONT ST. WEST

Samples and Prices sert on application.

MACDOUGALL & DAVYIDSON,

BROKERS,
North British and Mercantile Insuranece Buildings,
MONTREAL.
Members of the Stock Exchange.

CORRESPONDENTS.—The Bank of-Montreal, Lon-
don, Messrs. Morton. Rose & Co., London, The Bank
of bootland in Ediburgh. Glasgow and Dundee,
MesersjCammann & Co., New Yor

Leading Wholesale Trade of Mon®

We are manufacturing above celebrated o

HORSE SHOES,

made from selected Wrought ScraP I
for Feneml excelience, both as regards
uniformity, are unsurpaseed. 0

The Rhode Island Horse Shoes 417 'iho
over all others. They are used entirely 50

cipal Farriers and Horse Railway

throughout the United States, ay
Orders solicited, which will be promp?t o0 of 3.
We also manufucture every descripti spm’

Tacks, Brads, &c. Railway nnd Pressed ”

PILLOW, HERSEY & °°'Ly
JOHN McARTHUR & SO

0IL, LEAD, PAINT, COL Lo

And Varnish Merchaﬂ”
Importers of >
ENGLISH AND BELGIAN WINDO

Plain and Ornamental Shect, polished:
and Rough Plate, &c.

PAINTERS & ARTISTS' MATERIALS, BRUS

312 314, 316 8t. Paul St,, & 253, 255,
missioners 8t.,

MONTRE%
THE DOMINION BOLT “

87 ST. PETER ST»
Aﬂ

MONTRB

WORKS IN TORONT
Hot Pressed Nuts,
Machine—Forged Nuts,
Carriage Bolts, best,
Plough Bolts,
Machine Bolts,

Coach Sore
R.R. Track Bolts,
Sleigh Shoe Bolts,
Boiler Rivets,
Bridge R!veti,
Roof Bolts,
R.R. Splk“'

9 |

!

LINSEED 0/

RAW AND Bo d’

Whiting, Best B’a
] i

FOR SALE BY

W. & F. P GURRIE

100 Grey Nun St

MONTREAL

|
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w of Montrea.l

BATT
UDEAU, FRERES & CIE,-

‘l}mn B';‘ d Wholesa.le Jobbers in
ROREIGN & DOMESTIC
Comgy oy 1 ¥ GOODS,
ot Bouge..

fort &nd Pete
QuEa Q Y Street

r;bl?“geau Brothers& Co., Montreal
TQR 0., London, F, C England
Big OIL in cases

ARB ; .
CREppy D kegs.

k egs. OF TARTAR crystals in

OOPLA FOR 8ALk py
°°rnerweu & McLAREN,

Bton and Grey N
MQNTR Y un streets,

HE COUNTERFEIT

‘schle! Olngthe greatest and most wide-
T S Substitution of Alum for
VOldd € Wanufucture of Buaking

¥ using only the old, well

er”

Whigy

B S FRIEND.
"enmm ue

never

o esg yet asked for a cer-
m'. nd’ltl Daldkfg i e, and is its own best
. B¢, Montrc"A g RIENDS wherever it

EN, Union Mills, 55 & &7

TiEs, g
. SOSTIGAN WiLSON,

IMP to James Jack
ORT ack & Co.)
on M0 e RS OF TEAS

PRrRR STRE AL GROOERIES

7\
. NA])IAN RUBBER (0.
®facr,, OF MONTRE Y.,

f Rubpe, Shoes, Felt Boots, Belt-

ng’
0.0. & mP acking, Hoge, &e.,

°Dlnu » 335
Nk ONTRLSS St Pn.nl St.,

40 s Y""“ St., TORONTO

HN eunx JE. & Co's

"OI-
Onmu

- "‘ '°hc ited.
Wa Who le"-lo dee sup-

Ly
“le Aquny, ¥IL2ON & 00,
. h1&3 8t. He]enst., Mon.troa.l.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & Co,

IMPORTERS OF

Forein Leathers and Shoe Goods,

Commisslon Merchants In

DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES

of every description, including
Leads, Oils, Varnishes. etc., etc.,
MONTRHEALIL.

MACKENZIE, POWIS & CO., |7/
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

NOTICE I

The syndicate about to work NEWELL'S PAT-
ENT CNIVERSAL GSRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam 8t, on or about 18t July prox. ’I‘hey will under-
take to crush or grind hosphate and other
minerals, bones and other substances, at a rate from
one to elght tons per hour, according to fineness re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
and any other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One HMundred
RBushels an hour! Moulie, cracked corn granulat-
ed wheat and Graham flour are specialties attain-
uble only by the use of these muchines.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital 8t., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold Gold
Medal Medal
THE THE
Send T
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thread. Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twins,

Hemp, Twine, &ec.
WALTER WILSON & COMPY,

Sole Ageuts for the Domimon
8 8T. HELEN S8TREET,

MONTREAL

BAR & ROD IRON.

The 8ubscribers have in stock A COMPLETE
ASSORTMENT of all sizes, including :—Round, 3-16
to 4 inch; Squares, } to 3 mch Flats, 4 x4} to 6x1
inch; Hnops & Bands, 4+ to 6 mch Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Impo. rters,
8t. Peter §treet, Montreal.

LEWIS BERGER & SONS,

(LIMITED.)

Corroders of White, Red & Orange Leads

AND MANUFACTURERS OF

COLOURS, PAINTS, ETC.

LONDON & SHEFFIELD, - ENGLAND.

Canadian Works.—S8t. Gabriel Locks, Montreal,
P.Q. Srle Agentafor J. W.Masury & Son,New York,
and H. Woods Sons & Co., Boston.

Canadian Oflice.—17, 19 and 21 St. Nicholas 8t.,

Montreal.
WILLIAM JOHNSON, Msanager.

HODGSON, SUMNER & COY

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.
IN STORE AND TO ARRIVE.

Caustic Soda, Sal Soda, Soda Ash, Bi-carb. Soda,
Bleaclhing Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate ®f Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Eps,m Salts and Litharge.

COTTON, CONNAL & CO,,

2 Corn Excharge, Montreal.

Mercantile Summarg.

TrE Quebec, ‘\Iontreal Ottaws & Occidental
Railway has added five hundred new freight oars.
to its rolling stock, all of them manufactured in
Canada.

A GENERAL dealer in Union, Ont., named Jos.
Hayden, appears to have become discouraged,
and given up business without, however, settling
with his creditors.

TaE stock of Mr. E. W. Dnggan, hatter, &c .y
on Yonge street in this city has been seized for
rent. In February of last year this trader failed,
and he has not succeeded since.

Lucax offers to pay $12,000, if Biddulph pays
$8,000 t ward the cost of the contemplated
branch of the Great Western railway, $20,000
being all that is required to complete it.

THE carriage makers of Goderich propose
forming a joint stock company to manufacture
wheeled vehicles on an extensive scale, the idea
being to meet the emormous and growing de-
mand in the Northwest and elsewhere. )

AN old resident of Collingwood, dealing in
boots and shoes, Mr. E. C. Florence, failed,
nearly three years ago. Siuce that failure, the
business has been conducted in his wife’s name.
Florence has been buying largely on credit, and
about two months ago he left the town, osten-
sively to look' for a better place of business,which
we presume he did not find, as he has not
returned, and the creditors are now in possession
of his premises.
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THE contracts for the immediate erection of
engine sheds and workshops for the Grand
Junction Railroad Company has been let to
Messrs. Northeott & Alford, of Belleville.

THE traffic receipts on seventeen principal rail-
ways of the United Kingdom, amounted for the
week ending July 25th to £1.103,033, being an
increase of £41,070 on the corresponding week
last year.

The Intercolonial Railway returns for the first
three wecks of July, show an increase in the
traffic receipts of over $31,000, compared with
last year

Tae Midland Railway Co. has completed track-
laying to Franklin, and is pushing on energetic-
ally beyond that point. Steel rails are being
laid between Franklin and Lindsay.

Burrarp Inlet, B.C., says an American ex-
change, exported during the months of May and
June, over 4,000,000 feet of rough and 3,000 000
feet dressed lumber, also 20,000 laths and 280,-
000 shingles.

TrREE hundred and fifty tons of ice were ex-
ported to New York from St. John, N. B., last
week by a single shipper. In New York, that
article commands $15 per ton while in St. John
it is only worth $4. A perishable but very pro-
fitable article of export.

Erenr carloads of hematite ore for Buffalo
were shipped from the Madoc mines on Tuesday
last and two cars of magnetic ore were despatch-
ed by vessel from Belleville.

Tax Allan Linesteamships which have arrived
at the ports of Liverpool and Glasgow hp to 3rd
inst., this season, took out 5,314 oxen, 18 horses,
and 3,770 sheep, which were all Janded aliveand
in good order with the exception of fifteen oxen
and one sheep.

Tae creditors of Mr, Wm. Wilson, a general
storekeeper at Carleton Place, haveclosed the es-
tablishment of thatgentleman. He attaches the
blarae of his want of success to his son, who, he
says, squandered a good deal of money. The
business has been conducted by the son, it would
appear.

A LUBMER dealer at Verona, named (. w.
Playfair, came from the neighborhood of Perth
to that place, where he built a splendid mill,
He was in good eredit, and supposed to be worth
somemoney. He surprised his friends, lately,
however, by leaving the country, and his busi-
ness affairs turned out to be badly involved.

Tae following is an official statement of ap-
proximate earnings of the St. Paul, Minneapolis
& Manitoba Railway for the week ending July
31, 1880, $87,173.4%; 1879, $75,598.77 ; in.
crease, $11,574.65. Total for four weeks ending
July 31, 1880, $272,089.05 ; 1879, $241,339.17 ;
increase, $30,749.88. -

Mr. W. T. Joxgs, a furniture dealer in St.
Mary’s, and a hard-working man, appears to
think that he has been badly treated by his prin-
cipal creditors, Messrs. Burr & Skinner, of
Guelph, to whom a’chattel mortgage for $400
was given. They shortly afterwards seized all
his goods, in order to make sure of satisfaction
of their claim.

Durine July last, 35 vessels of 17,501 tons
cleared at Chatham, N.B., with 15,224,000 fect
deals, ‘ete., against 30 vessels of 13,771 tons,taking
12,280,000 feet in July 1859. The wood exports
also included 413 tons of timber and 52,100
palings. The fish exports consisted of 97,104
pounds of lobsters and 51,666 pounds of salmon.

A bEPOSIT Of $5,/00 has been placed by the
South Shore Railway aud Tunnel Company in
the hands of the Quebec Government, as a first
payment on the cost of making preliminary
surveys and locating the Hochelaga tunnel.
Mr. Shanly is in charge of the surveys, the esti-
mated cost of which is now roughly placed at
$10,000.

TruE property of the Sherbrooke Meat & Pro-
duce Company, s concern which was at one
time an important one, from which much was
expected, was brought to the hammer some days
ago. The factory was bought by the corporation
for $14,000—the amount of the city’s claim.
The balance of the lease of the tenement houses
was sold for $1,055.

Trexe is some life in gold mining in Nova
Scotia, for Mr. Rose, manager of the Rose Gold
Mining Company, Montague, brought to Halifax
on Wednesday a bar of gold weighing 800 oz.,
and valued at over $16,000. It is the product
of the labor of fourteen men for six weeks. The
profits to the Company as the result of this
crushing are stated at $14,500.

Tre Bank of Nova Scotia has established a
branch at Woodstock, N. B., and a eorrespon-
dent writes thus to a New Brunswick paper on
the subject :—A bank could have been established
here ere this, were it not owing to the obstacles
placed in the way by some who have loaned
money at a high rate of interest. In fact, the
needy farmers of Carleton County are completely
robbed by a few money-lenders here, who exact
from them ten to twelve, and in some cases as
high as fifteen to twenty per cent.

Fism is a scarce delizacy in Kingston just now.
This is owing, it is said, to the fact that five
American tugs from Cape Vincent, N.Y., make
& tour of the waters in the neighborhood of
Kingston daily, and buy up every member of the
finny tribe they come across, paying from 10 to
to 124c for bass and pickerel. The News of that
city is much exercised over the matter, and even
calls upon the district fishery inspector to re-
strain fishermen from disposing of their catch
to the Americans, as if fishermen, like other
people, will not sell in the readiest market,

A RAFT 400 by 208 feet, containing 600,000
feet walnut and cypress timber, which had been
cat by a band of 200 Canadian lumbermen on
the White and St. Francis rivers, in the State
of Arkansas, was last month towed from
Arkansas River to New Orleans. . The raft con-
tained 2,000 walnut and 500 cypress logs, thg
latter being used to buoy up the heavier walnut
logs. Some of the latter were gix feet in
diameter. The raft is part ofan order for ten
million feet from a Bridgeport, Conn., sewing
machine factory. From New Orleans the logs
go by rail to New England, this transportation
being found to be just $2.00 per 1,000 less than
by steamship.

w,
8pectator, a lack of energy on the psrt dda
managers of the Ortario Exhibition, to M
in that city next month, A prominent yé
sale firm in that city has been informef1 bi'. ¥
traveller that posters of the Toronto faif 0 ‘ﬁ
be found displayed everywhere, while t Uﬁ
the Hamilton exhibition are conspio®®® v
their absence. We have found this t0 18 f;
case lere; wishing to ascertain the d8*0. ¢
which it is to be held, we were com}® W.
scoure the dead walls for several blo”“M:
finding their poster, while on various coP a¥
bill boards were to be seen the announ®® 4.
of the Toronto Industrial Exhibition. W’ﬂ{é}
those who have the matter in hand Will o
themselves.

IN consequence of the death of M'ﬁ
Barlow, the style of the Mercantile B"w
head office in New York, formerly Duth M
& Co., became, on the 4th inst., Dun'ﬁrﬂ ‘_'f ‘
& Co., which is now the name of the s

head quarters, as well ag throughout it8 Cb:é&

¥
THERE is, in the opinion of the H

Tre

branches. To those who are aware of th® :
and life with which Mr Wiman has for b
twenty years infused the business 0 wl:i’h' v,
devoted himself, the position to ”,,cl»
has attained in it will appear fully %
There are numbers in the Dominion
be glad to hear of the continued su i+
Canadian  whose ability and indust® =
brought him s0 influential a position. ;
It is always pleasing to hear of 5% bid"f
enterprises in connection with ouf
mineral wealth, and among the latest lﬁ* ;
items is the strike made on the Snowd? J‘ﬁ
perty of Messrs. A. S, Irving, Ledys"™ ¥,
others. In a high bluff on this lots ‘
the Pusey mine, iron ore has been
abundant quantity, which yields, acco
twelve ton sample lot sent to the C1°
Ohio, Rolling Mills Co., sufficient 0
worth $8.00 per ton. The ore is ”k:n
within 2} miles of the rail, and i Pron. )1} :
remarkably free from impurities, and © :
well adapted for the production of
steel. It is now proposed to erect # )
farnace to reduce the ore on the spot: nﬂ" @
time there are parties in Ohio willing ¥ ,&" §
for 25,000 tonsa year for the next twenty- M
A St. John despatch states that th® ‘s
holders of the Maritime Bank met 00
inst., to consider, among other matterss a0k ® .,‘
priety of bringing the business of the V
close, and to distribute the assets 8% 4is ﬂf
shareholders. Mr. Barbeau was presé” mow‘
interest of Montreal shareholders. ABob‘d s
was passed removing the present st
ﬂl‘”"’v

#

g

Lo FRANE R T

\

o S

-

4

R

Directors, doubts having been mis?d
being legally elected, and the meeting The
ceeded to the election of a new Board: 5 .Wl:
lowing gentlemen were chosen: B B
Boyd, Judge Palmer, George MoK b;u, ’:“ff
Clinch, Jas. L. Dunn, W, W. Tor® ¥
Thos. MecLellan. Should an investb” o ¥ -
the bank’s affairs show that its cont®” sod 4
worth while, however, it may be

longer. .

‘
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OIL MATTERS IN PETROLIA.

Petrolia, 11th August, 1880.

The market for crude cil is very solid, and the
tendency upward. Transactions last week were
heavy at rates between $1.55 and $1,60 per
barrel. Refined is very firm, and the quotation,
15 cents per wine gallon, will likely be stereo-
typed till about October, when if any room exist
for advancing, it will be put up, Mineral Lubri-
cating Oil. The trade in this article has greatly
increased within the past four years. Refiners
have perfected their handling of this product of
Petrolenm ; and Olein, or Paraffin oil as it is
usually named, at about 10 cents a wine gallon,

competed very favorably with lard, animal, and | P

fat oils for many purposes. It is usually mixed
with these more expensive oils. The advance
by Petroleum Refiners in the knowledge of their
art, is a sure indication of the health of the
whole Petroleum business.

e —————

FIRE RECORD.

Oxtarro.—Napanee,9th.—Jas. White's carriage

factory burned, confents insured $140v in Royal | g

Canadian & Quebec ; buildings owned by R." J.
Cartwright,insured $600 in Western.——Ottawa,
10th.——Wood’s carpenter shop burned, loss $500.
—~—Kinburn, 10th.—Lightning struck Somer-
vi'le & Hunts’ sheds last night, his store and
dwelling, Mrs. Featherston’s store, Lunny’s
harness shop and dwelling, all burned. Somer-
ville’s insurance, $1,000. Capt. Fraser owned
three of tha buildings, not insured.—Selby,
4th.—A. J. Sexsmith’s dwelling burned, also
Mr. Sutliff’s store in same building, but insured
for $500 in Royal Canadian.——Brussels, 1st.—
The Brussels’ cheese fuctory, worth $3000 burned,
$10i0 worth of cheese, lattor covered in Com-
mercial Union, building $1.500 in Western. Mr.
Murdagh’s dwelling, and one adjoining damaged,
insured in Mercantile.——Port Hope, 8th.—
Quay’s warehouse took fire, which spread to the
machine shop and ear building shops of the Car
Works, and some lumber. The building and
machinery, which cost $30,000, had been
bought by John Helm for $7,800. They were
insured for $6,000 in the Queen, and for $3,500
in the Royal (anadian Myrtle, 11th,—Wm
Hoar’s barn struck by lightning and destroyed,
insurance on building, $1,400, on contents, $550.
——Listowell, 11th —Clristie’s barn struck by
lightning and destroyed.  Building and grain
contents partly covered in Waterloo Mutual for
#500,——Brussels, 11th.—Alex. Ingraham’s barn
struck by lightning and consumed, loss of grain
heavy, insurance $1,000 in Howick Mutual.
Lobo, 11th —Hugh Carmichael’s barns struck
by lightning and destroyed, with 600 bush.
of wheat; loss $3000, insurance, $1000.

OrmER ProviNces.—Halifax, Aug. 10th, Mrs.
Douglas’ barn at Maitland struck by lightning
and burned.——Fredericton, 10th, the lightning
struck George Price’s barnat Staples settlement,
and it was destroyed with contents.——Bathurst,
N.B., 10th, the Roman Catholic Church was
burned; insured, $3000 in Royal Canadian,
$3000in Watertown Agricultural.——Yale, B.C.,
27th July, York’s hotel took fire, which spread

.| to stores, dwellings, and the railway offices.

Estimated losses, $70,000, as follows: Uriah
Nelson. store, dwelling and merchandise, $10,-
000; T. York, hotel, furniture, &e., $4,000;
Barber shop and Restaurant, $300 ; Julien &
Insley, $500 ; James McBride, $500; T. H. Mc
Phee, $1000; Douglas & Deighton. $5,000 ;
railroad contractors, $40,000; W. H, Ward,
$1,000; Dr. Hanington, house, furniture, &ec.,
$4,000 ; Frank Crotty, $1.200; sundry small

buildings, stables, &c., and other property, about

$5,000.——Montreal, 5th, Jamicson & Co’s’paint
works took fire, loss about $400.——Winnipeg,
10th, the Red River Steamer. ** Dakota,” burned
to the water’s edge, at Pembina. loss $10,000 ;
no insurance.——Perott, N.S., 9th, Mrs. Linch’s
incendiarism suspected,——

Ambherst, N.8., 5th, a small house near I. C. R.
Station, owned by Mrs. Seaman, burned, sup-
posed incendiary, no insurance. '

STOCKS IN MONTREAL.

MoNTREAL, Aug. 11, 1880.
o8 o
voMIB o Ha 5 ; |@dR
$58858 358 5 | £ [»°%
Srocks. | E8F|SOE SEF| 2 3 288
HeETg ks A B IGESR
Montreal ... 148

Conrolidated...|....
eoples............ e
Molsons
Toronto

Jac. Cartior 80 90
Merchants 1014 1013 73,
Commerce 1274 1287 107
Union .......... 85

Hamilton ... .
Exchange 50

Mon. Tel. ...... 1193 120 88}
Dom. Tel. .. (RO
Rich.& O.Nav... 453 50 ; 827 48 493 424
City Pass . 9

Eastern T'ps...|.
Sterling Ex.
Gas x.d
Mon. Tel

Leading Wholesale Trade of Toronto.

Bryecs, Mcll/[grrich & Co

FRESH A*RRIV ALS.
PRINT DEPARTM’NT
1000 pes. Dk._;ompadour.

500 “ Polka Dot.

500 “ Low-Priced Madders.
100 “ Purple Pads.

100 “ Asst. Plates.

Full range of narrow
Slate, and Cardinal. .
E¥~ Above offered at very close prices.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

Cambriecs in Black, Brown,

GGG, BB 88, MM MMIITTTTH H
¢ B"% sSsNAMHTYETH H
oo B3 SEYER T 70
GGG BeB  SssSM M MO T B

&%

s &

Kot}
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H HE 'NNND DE RO, 8585 00 NN &
HEHEX NNND DEE ERR %88,0 ONKN
H HE NNND DE R Rg 850 ON N
H HEREN NNDDD EEER RBss® 00 N NN

OPENED

POMPADOUR PRINTS,
BLACK EMBOSSED PRINTS.

Another shipment of the Celebrated

SMITH'S MILLS DENIMS and
. SHIRTINGS.

Low Priced GRAY COTTONS &
CHEESE CLOTHS.

STRIPHD DHEHNIMS.
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Leading Wholesale Trade of Toronto.

WYL, BROGK & NARLING.

FALL AND WINTER, 1880

CANADIAN WOOLLENS,
IMPORTED WOOLLENS,
FLANNELS,
BLANKETS,
UNDERCLOTHING,
WINCIES.

The orders we have already received for these
goods warrant us in saying our stock will be found
in every respect desirable and attractive to the
largest and closest buyers.

WYLD, BROCK & DARLING,

TORONTO.

H.S . Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T. J DARLING & CD,

HARDWARE dAIRON MERCHANTS,
5 FRONT ST. EAST

'TO THE TRADE.

The business heretofore carried on by the under-
signed as Manufacturers and Wholessle Dealers in
Boots and Shoes, under the style of

SESSIONS, COOPER & SMITH,
will from this date be carried on under the name
and style of

COOPER & SMITH.

This change will in no way alter the personnel of
the firm, the undersigned having been the only
partners. JAMES COOPER.

Toronto, 18t June, 1880, JOHN C. SMITH.

W, J McMastr, McClung & Co,

IMPORTERS OF

'British and Foreign Dry-ﬁudds,

and Dealers in CANADIAN Woolens and Cottons.

94 FRONT STREET WEST,

. "TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTTS AND SFOHRS,
Front St E . Toronto, Ont.

I have recently eniarged and extended my Factory.
1t is now fully equipped with new and modern shoe
machinery in colplete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I gm now producing a large
variety of all the leading lines of BOOTS axD SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until iy travellers call or until they can
visit Iny warehouse and examine -y stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERY --Of every description.
BOOKBINDINGNoted for style, strength

and moderate prices.
Wallets, Bankers’' Cases, &c., equal to anything
made.

THE LACE WAREHOUSE
I8 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACFKF GOODS,
REAL LACES.
WEHITH & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TORONTO.

Swrage (Bond and Frj&)—(md Warehnuse Receipts
Granted.

CHRISTIE,
BROWN & (0.

~—MANUFACTURERS OF—

FINE BISCUITS!

TORONTO.

The 13th

VOLUME OF “THE MONETARY TIMES”

Neatly bound in bosards,

IS WOW READY.
Price, 83.50.

Advances made on Consignme
Oatmeal, &c. //

Leading Wholesale Trade of Toro? -
. o
Ogilvy & CO
HAVE JUST OPENED
POMPADOUR PRINTS
MADDER “
BLACK SATINS.

BLACK VELVETEENS.
COLORED “

OGILVY & COv,

s’-
41 FRONT ST. WE

Toronto, July, 1880. 44-'/“'
M & L Samel Bepjamid & ¥
HARGWARE, METALS, 40/
88 YONGE ST.

Iron Wire Bright. Steel Wire Bnﬂ’ﬁ,ﬁ

Iron Wire Annealed. Steel Wire Gco o

Iron Wire Galvanized. Steel Wire 'M

tron Wire Coppered. Steel “%Vif‘ i

Iron Wire Tinned. Steel ”Wn“,
Clothes Line Wire, Copper and Br#

Iron and Brass Wire Clotb.

(Established 1859.)

WILLIAM GALBRAI

COMMISSION MERCHANT:

FLOUR & PRODUCE DEAL®™.
No. 80 Front Streeb

TORONTO.
ntsofﬂour’

TH

Special Sal®
. oNTB o

FOR THE BALANCE OF THIS MK oF

WE WILL SELL OUR STOC

SUMMER PRINTS,
DRESS GOODS,
TWEEDS,

0
ot
GLOVES, -
RIBBONS,

MILLINERY, 009"

FANCY & .
sce
At Greatly Reduced Prif o
[

for we are determined we will not ©8*

dollars worth of Summer Goods. ‘ S:
HER

HUGHES BROT
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T WManetary Times

% v 0 TRADE REVIEW,
“w Joum“ been incorporated the - Interco-
wntodg al of "
ThgT Vigw » memerce of Montreal, the
W8y ro0t0 Joumg) I (21 city (in 1870, end
ommerce."”
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v OVERNMENT A5 4 FARMER.

't’r;.,t v’m'l’f sinfagine, will be disposed to
My erlousnesy the proposal made

phlet .t Obert Wilkes, in a

recent pam-
..hhuld ¢ at th

. ‘Mquiere’ i;ntperi'al Goverr;r;)en;
Nitoy, ensive tracts of lan
) ::d that 8: :lfdl the North-west Territories,
tlel“.ivey ¢ ands should be cultivated
tl: dj Iy tl))r the growth of corn and cat-
J Crwm ty t.he Crown.” The idea of
:::;, is eertl:nmg farmer, on a colossal
theg for this nml)' unique. The supposed
" Enfdand ®% Government enterprise is
M"’* overy yas.r?: to pay foreigners large
q acture * food and raw materials
ot Brigg i r. Wilkes thinks that
o, nationgsf ould be independent of
and y, o OF food suppties, both in
o, © lap dlo;- his was the olq argument
class, ip England, in favor
 in na °Tn Laws ; and its revi-
N d 5 st s:’ I8 a strange anachron-
'%ndhon. Mr W{‘anger geographical phe-
ity icy o, hllkes. thinks that if it be
Pol;;n War gh; '® British nation to build
: 1t would be equally sound
Poig, ® two ci::w t8 own food supplies.
in  of Teery, 8 have none but fanciful
w0 80ce. At all times, whether
S opeg Great Britain, by relying
t°ob . Markety of the world, is

'hq tllu t]
%n?ok Mr, Wif Supplies she requires. If

g ::'t of 0:;: advice and grew in the
8 g " Whag she & & quantity of wheat
'EPDI g"“‘&nte Tequires t, import, there
ﬂg“: Woulq ne that, ‘in time of war, this
wﬂqin]'el‘e th:teb © Cut off. If the U,nited
womq ¥y becut oﬁ'nemy> the supply would
d‘nt‘deertaillly b " e danger of a famine
h‘e ex%nt‘ e Increageq to an unprece-

tu) enem, * 88y would it be for a
L™ the Atl&n{m Interrupt the traffic
pyh‘:""oss the .. ° keep an open pas-
ﬁ)‘n % of an Ocean would require the
by ;, e ‘_’epreda:in,"mo‘ls fleet; and even

mng'f'ﬁeum‘ ons of Cruisers would not

°re would be left no
9

alternative source of supply, because wheat
will not be grown unless a market for it can
be secured, one year with another.

At present England could draw through
neutrals supplies of food from the enemy, if
he happened to consist of a nation which,
like Russia or the United States, grows
wheat largely in excess of its own wants.
But if all the wheat which England now
imports were grown in the North-west, and
nther producing nations shortened their sur-
plus by that amount, as they must do, her
dependence would be on this single resource;
and if that failed, through obstructions
which an enemy might throw in the way of
its reaching the consumer, the inevitable re-
sult would be that the horrors of famine
would be added to those of war.

+

t is proper to say, however, that Mr.
Wilkes does not place much stress on what
may be called the defensive part of the argu-
ment. He thinks that England is suffering
from an adverse balance of trade; that she
has long been so suffering ; and that she
requires to be relieved from the necessity of
having to pay for grain in gold; that it
would be a great advantage to her, in some
way, to be made independent of other
nations for grain supplies. But Mr. Wilkes
forgets that international trade is little more
than barter ; and that England is enabled to
buy from foreign nations because she is able
to sell to foreign nations. He forgets, what
is more important, that if she ceased to buy,
she would cease to find markets in which
she could sell. But there is a prior point to
be considered. That England has long been
suffering from an adverse balance of trade is
a mere assumption. The period from 1859
to 1867 is given in proof ; but it is certain
that in no equal length of time did Great
Britain ever accumulate so much capital as in
this. This fact should dispose of the nation
that England is suffering from an adverse
balance of trade. The custom house returns
notoriously do not accuratelv represent the
true values of the exports and imports. And
if they did, England would not be in a
healthy state, unless what is called the bal-
ance of trade appeared to be against her.
She receives mainly in produce the interest
on her foreign loans, the only thing in
which the borrowers can pay ; and when she
gets siinply her own, she must every year
import much more than she exports. The
balance of trade illusion has survived its
complete refutation for more than a century,
and it is likely to continue for an indefinite
time to bewilder minds that have not made
a deep study of the subject. This outcrop
of the old mercantile theory is a measure of
the intelligence of those who put their faith
in it ; nothing more.

But Mr. Wilkes goes further than mere
questions of trade. He appears as the advo-
cate of “the speedy settlement of British
America with a people loyal to the British
constitution, as a counterpoise to thé Repub-
licanism of the United States.” How is he,
starting with something over four millions of
people going to counterpoise between forty
and fifty millions ? And when is the task
to be accomplished ? Is there no danger
that people who settle in the wilds of the
North West will catch the contagion of
Republicanism themselves ? This notion of
counterpoise, if anything serious or effective
be intended, is the veriest illusion. The
disproportion of American to Canadian popua
lation is greater now than it was in the war
of 1812. There may come a time when thg
relative growth of the two populations may
change their proportions; but who can say
what will happen before that time comes !
We have not reproduced and cannot repro-
duce, on this soil, the iustitutions of the old
world. In all essential particulars, Canada
is a democracy. And all’ the checks to
democracy that once existed have gone. The
feudal tenure of Lower Canada has gone;
the dream of a State church has melted
away. Emigrants who leave Great Britain
do not, for the most part, allow political
considerations to determine their choice of a
new home : for one that comes to Canads
ten go to the Republic. If sentiment were
the moving motive of emigration, it would
be/ different ; but the moving motives are
self-preservation and self-advancement.

Mr. Wilkes does not put faith in pre-
dictions which tell us that the National
Policy will shortly be reversed ; and in this
he may prove a true prophet. “ Following
the precedents of the United States,” he
thinks, *‘the manufacturing interest will
acquire increased political influence; and
the agricultural majority are, for the most
part, indifferent to questions of this nature,
while they enjoy moderate prosperity.”
However this may be, the farmers are
tempted by a semblance of protection,
though many of them are likely to discover
that it is not very real. Still it is certain
that we must have a tariff that will bring
a given amount of revenue. It must be re-
membered, however, that protection in the
United States has not been uninterrupted ;
its course has not always been clear ; impe.
diments have been temporarily placed in its
path. At least the same thing may be ex-
pected to happen here, if no more complete
reversal takes place. But, as a whole, the
customs duties cannot be decreased.

—La Banque du Peuple has declared a divi-
dend of two per cent. for the current half.year.
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COMMUNISTIC THEORIES.

The Commonwealth is a new paper, pub-
lished in Toronto, which proposes to reform
our polititical economy with a vengance.
The Communist would be a title more fairly
indicating the contents. TLet us take a
glance at the last namber, bearing the figure
three.

The first article proposes to solve the
question, ‘‘ what constitutes money.” In a
general way, the answer given is that ‘¢ all
money, the world over, is fiat money.” The
meaning of this is that whatever the law

_makes money is money. But there is a good

deal of difference between a government
declaring a bit of paper to be money and
another bit of paper which the holder can
exchange for gold. In another article, on
the Intrinsic value of money, we read that
‘““as a paper dollar will pay just as much
debt as & gold dollar, it is just as valuable
as a gold dollar for all monetary purposes.”
1f it pays as much debt, it does s0, when it
is at a discount, by robbing the creditor.
What is wanted is not a paper dollar that
will rob creditors, but one that will buy
as much as a gold dollar. When $280 in
United States greenbacks went for $100 in
gold, the difference between gold and gov-
ernment paper money, not convertible into
gold, was seen by every one. People did
not then think that a dollar in paper was as
valuable as a dollar in gold for any honest
purpose. In Cuba, at present, the Revistq
Economica, a weekly commercial paper,
charges $10 a year subscription in gold, and
$26 in paper. In Chili, Italy, and other
countries, the difference between government
paper and gold is so great that no one would
be listened to, in these countries, if he were
to assert that a paper dollar is as good as a
gold dollar. A paper that makes such state-
ments, even in Canada, is not likely to make
many converts.

A third article has for title : 4 graduated
Income tax. The writer assumes that the prin-
ciple of agraduated income tax is incorporated
in the municipal law of Ontario. The exemp-
tion of incomes under $400, which is referred
to, proceeds on the principle that that sum is
not more than sufficient to support a family,
and that there is nothing left for the tax-
gatherer. The Commonwealth does not
know that other exemptions of parts of in
comes up to $1,000 have been abolished.
The writer wants to see a law passed pro-
viding that *“ when 4n income is found to be
ample for the demands of luxury, the grati-
fication of a refined taste, the cultivation of
art, and the enjoyments of society and for-
eigh travel, the entice surplus should be ap-
propriated,” by taxation. When a similar

proposal was made recently, respecting one

kind of property, real estate, we pointed out
the danger of this kind of game, and the
certainty that if confiscation were applied to
one kind of property, it would soon extend
to others. The Commonwealth’s proposal
is not new. Tom Paine, a century ago, put
into form a proposed graduated tax, increas-
ing with incomes, and ending in confiscation;
but so few are the rinmber of his disciples
that hardly one in a million now remembers
that he made the proposal.

A fourth article undertakes to enumerate
The workingman’s enemies. Side by side
with party governments, the military college
at Kingston, church exemptions, and ‘¢ all
indirect taxation whichis not necessary for the
protection of home industry,” are for banks
and loan societies. These are described as
80 many ‘“ Satans,” to learn to do effective
battle against which it is necessary, (so the
mild insinuation runs), to read the Commonn-
wealth and believe.

An article on Romancing Shylocks discred-
its the statement that banks have more
money than they know what to do with.
It is assumed that there must be romance in
a statement that a Canadian bank is invest-
ing a large sum in U. 8. four per cent. bonds,
which are here said - to be at a premium of
nine per cent., when the banks are them-
selves paying five per cent. for deposits.
But the Bank reported to have made the
investment in U. 4. bunds pays only three
per cent. for deposits ; so that, for a second
time, in this number, the Commonwealth is
out in its facts.

Do we think such a paper as the Jommoin-
wealth dangerous when it strikes at the
foundations of wéalth ? Hardly ; the notions
it circulates are too repugnant to received
opinions to make them welcome guests to
any large number of persons. The class
without property, in Cauada, is small ; and
all that possess any of it desire to see it pro-
tected after the old fashion.

R ————

THE LATEST PHASE OF THE COAL
TRADE.

The latest advices represent the anthra-
cite coal trade in the States, whence we
draw our supplies, as improving. ‘‘Prices,”
says the New York Shipping and Commercial
List, of the 11th inst., *‘ are hardening daily,
and instances are reported where the full
circular rate has been secured for outside
stock.” Some of the companies are con-
sidering the question of advancing rates on
the 15th inst., and others are in favor of
waiting till the 1st of September.

Five days before, the Engineering and
Mining Journal said there was a question of
advancing rates 25 cents on the 1st Septem-
ber and 25 cents on the 1st of October ;

u\\\

but that journal thought the advan®®
be a mistake and an injury to the
“ Better,” it argued, *leave well .
alone, and not talk of an advance, ©
until present circular prices becom®
instead of rates on paper.” It aleo e
‘“a large amount of bad faith m,noﬂ‘
members of the coal comnhmation ;
gredient being on the increase, a8 &
prevailed that “the arrangements noe
ting will not be broken for a few téj‘b‘
misdemeanors.”  And, it added, *
tections, however, of undersellin®
working, &c., are becoming 80 ““6 o
that nothing short of breaking up b ﬂ'
bination will check them.” The fact ,901"
be that transactions have, for the M* (¥
been below circular rates ; but that :’b’ :
approximation to full circular rates V
reached, the Mining Journal thi /
‘“‘any effort to extort high prices MU
on the industry demanding them.” rde
The trade in bitumenous coal i8 veh”‘{
Large stocks are accumulated, and /
sure to sell may be relied upon, 8t P
to prevent any advance of prices.
There is a marked improvementh
coal trade of Nova Scotia. TO

>
o
of June, 1880, 300,793 tons had W‘“,il::
9,
‘y

W

L

P

v

|
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against 221,631 tons for the Corre:p"’,
period of last year; an increase ©
tons. The Halifax Herald rePwse!:i v
increase as ““solely due to incﬂ”eo”,
within the Dominion ;7 and that t W’
been no improvement in shipm"ms
States. Still, no Nova Scotia €O ‘ ,
so high as Toronto.

The time is fast approaching Whé:'oy
fall in prices should take place v? be L4
side of the line, it would scarceld o #
here ; and instead of a fall, prod”
manouvring to bring about a rise-

—
TORONTO, GREY AND BRUCE ©

WAY. w

The meeting of municipal deleg? w‘”’
the district traversed by the T"r‘):
and Bruce Railway, which we h::da]
noticed, came to a close on Tht £ollo%p.
ing last, after the passage of the o "S
resolution, moved by Mr. S. J- L
for North Grey, seconded by MF
Teeswater :

oxP,
Resolved, That having heard thg G}".’
given by the Directors of the Tor? o 0P,

Bruce Railway Company, it is in b "f‘
I

7

this meeting in the interest of

e &2
i

country served by the railway thd:rd 8‘3‘:“
should be changed to the stap oo
4 ft. 8} inches, and that an an'&l}ge pythe /
be made for the working of the lit sbodd. ;
Trunk, and therefore the diregtorfhe o) m}‘ .
every effort, in conjunction with o 00 o‘d,
ties, to carry out a change of gaﬂgk fal"‘ll -
arrangement with the Grand TruB
ing of the line. )
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é’:" that the

%ato, v Directors of the Tor-
Yomg ingervi:nd ?l'llce Railway have had
MA"ﬂger of tlzv 8 with Mr., Hickson, General
the View th te Grand Trunk Railway, with
W“Ndinto: T arrangement should be
te g, etween the two companies for
o m l'ln:k ilway to work the Tor-
Bairy 5,0 8 line aftor the necessary

and

The prom:ll; 18 of gauge had been made.
:z ineq fav, made to Mr. Hickson were
0 Shangy "UTAbly. The amount required

::hea f‘)“: fg'*:lge from three feet six
6t eight and a half
"y ard nationa] a half inches,

X 8auge, to put the rail-
Taily frop, T(:):der, and also lay it with steel
::lnﬂeville toﬁllto to Owen Sound and from
Uary '%:esyﬁter, is about a million

h R pogps, . Hlion dollars the Com-
:?nOf e;:.:e out of the sale of the old
h.:m two 1, °nt track and other material
Mtlea ; ‘:;dred and. fifty thousand dol-
hkd l‘aiseven hundred ang fifty thou-
dx‘df-he - Of this it is proposed to
— th"llsan q ties to grant three hun.
&‘T&nd 1 t';1]"11”-1‘8~beinf=,r a hundred
g akoq from &:h has heretofore been
. and figy em.  The other four
Pogg l‘aiaey thousand the bong holders
“Ponn \vh.ether tl:?g:;l‘vie; It is yet un-
runk Company,

. 8ettiy thi

;:‘;l"le, o”ie Tm "money, will re-construct
b s ey
ong 2 Truny, shal] o, . Proposed that the
YUy Yeary o }(the line for twenty-
,,*;0 ‘h“'ldon ts“_ﬂ'ell'lng bond-holders are
% ' 1878, CIr interest from 1at Jan-
dom lo threg January, 1881, a sum
¥ipeq Thyg alim Ted and sixty thousand
Wil %0, ang t”’“"m‘s of interest will be
V.ﬁb" investe a4 };e whole million dollars
“icip:l“' Shomeq w:: the propoged change.

re suggested by the mu-

of . OPresgny. .-
; ."tﬂu]g thy atatlves 38 to the best means
Ny "ount which he municipal
gy contagp ™! nicipal-
t ute b i
%inf the N—— ut the meeting
‘o.‘,m%“ion e Y Was possessed of all
o y quisite for enabling them

NG askeg f:r ﬂt};lare each municipality
u%l?:‘n da !howin, @ Directorg having got
g .nr of Roreg g tbe. total agsesged value,
o o othgy 9ared in each Mmunicipality
Informatjoy with reﬂardi

0l§1d enable the Eom-

Nty with that question.

Y o

Unicipg);

thoyyg

Capy
TAL 1y INSURANCE,
(Comyyn
. MVNIOATED].

curlm]s -
n%ﬂlity 0‘;°:Itl‘adiction, that the idea
?"tnp;ny i d'y ¢apital for an insur-
it o tho “Teetly opnoged to the
L geri®®® Who fopirr :
L\w; od, i 18h such capi-
“hich, . not contrary to
® Wade for the con-

e
W,
al}

trol of insurance companies. This may
be regarded as a peculiar conclusion ; but if
we ask a person to define the proper function
of capital in insurance, we are usually met
by the reply that it is for the purpose of
paying losses and of assuring the penple that
losses will be paid. In other words, for the
insurance of risks and for the assurance of
policyholders. The currectness of these
conclusions may, however, be questioned ;
because, when insurance sharecholders find
their capital being used for the payment of
losses, they demand such changes in the ad-
ministration of their company as will assure
them that all losses shall be paid from the
receipts for premiums, shewing conclusively
that they do not intend their capital to fur-
nish insurance. Then, 8o soon as the public
find that these premiums do not pay the
losses, they withdraw their confidence and
patronage from the company on the very
ground that its capital is being diminished
by such payments, thus showing that they
do not look to the capital for insurance.

There are laws on the subject of capital
of insurance companies, most of which are
for its protection. For instance, in several
of the United States, if by any means ten
per cent. of the capital of an insurance com-
pany be lost, the company must discontinue
business until the impairment be made good;
this without any !reference to the amount
of the assets of the company, their propor-
tion to its liabilities, or the excess of the
actual available assets of the company over
and above liabilities. The enforcement of
this rule has led to some absurdities and to
some amusing incidents. The absurdity was
shewn in the case of a company which got
into a pleasant habit of capitalizing its re-
serves at the rate of a quarter of a million at
a time, with not painfully long intervals
between the operations; having begun with
$150,000, gradually increasing it to $1,500,-
000, then adding $250,000 at a time until it
amounted to $2,250,000 with still a surplus
over its capital and liabilities. The neces-
sary resolution was passed for a further
operation of the kind, when, lo! there ap-
peared on the scene the Superintendent of
Insurance with orders either to make good
the impairment, decrease the capital or dis-
continue business—and these although there
was more than $2,400,000 over all liabilities.
The amusing incident was in the case of a
western company whose officers made up a
purse of $100,000 to make good an impair-
ment, intending to withdraw the money so
soon as the Michigan superintendent was
out of the way. But he, suspecting their
design, threatened every one with arrest if
these funds were touched. So they perforce
remain to this day, although that same com-
pany has not now a Michigan license.

Therefore, although with some exceptions,
the whole capital and assets of an insurance
company are liable to furnish insurance by
being used in payment of losses, yet such is
not the intention of the shareholdérs nor of
any laws which are passed for their protec-
tion.

1t is not required that the capital of an
insurance company shall bear any relative
proportion to the amount of the risks it as-
sumes ; neither in fire, nor life, nor any
other form of insurance company, is there
any attempt to limit the business in propor-
tion to the capital. One of the most suc-
cessful fire insurance companies has one
hundred and sixty millions of dollars at risk
with a capital of four hundred thousand.
Another has $350,000,000 at risk, with a
capital of $2,500,000 ; yet another company
with $3,000,000 of capital confines its risks
to $250,000,000.

" Yet all these companies enjoy the confi-
dence of the mercantile world. Boldness in
operation, judgment in selecting representa-
tives, in accepting risks, in adjusting losses,
and in general expenses or management,
with a certain amount of good fortune, may
bring honour and profit to a company of
small capital, whilst the want of this may
bring a company to grief despito its miltions.

““ A good name is rather to be chosen than
great riches,” says the wise man. The truth
of this text is shown by the fact that if any
company be originated in an unfriendly
spirit it is doomed to speedy decay and in-
deed to sure and speedy dissolution, unless,
by some means, it overcomes the odium of
its origin. Neither the experience of a
Bennett, the politics of a Perry, nor. the
popularity of a Boult can save such a com-
pany. Indeed it is morelikely to kill them
than they are to save it, as they may have
personally to bear the discredit of misfor
tunes for which they may have been wholly
unaccountable.

Systems do not gnarantee success any
more than do the experience, or politics, or
popularity of the managers. We have seen
a company deliberately throw away an or-
ganisation which brought it six millions of
dollars of profit inside of twenty years,
whilst another company wae vainly attempt-
ing to organise a similar system and failing,
because the first one had become a house-
hold word in the great west and had that
good name which brought great riches with.
out the actual use of one cent of the capital
of the company. We know of a company
whose ¢ participation ” system carried it
safely through the calamity of Chicago, yet
it immediately abandoned the participation
plan and adopted or rather originated what
is known as the ‘‘safety fund” system.

Numerous companies have been success-
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ful on the ““stock plan,” and many have
been succeeded on the *‘ mutual plan,” yet
fire companies combining the two have
almost invariably proved failures. Com-
panies have stayed at home to expire with
the flames at their first fire, whilst others
have found bonanzas in their particular
localities. It is generally conceded that a
widely extended business is a guaranty of
many rills of income to provide for any
occasion of disaster, yet we have seen several
companies blamed for extending their busi-
ness beyond their home district.

Tt is the peculiar duty of the directors to
study, and of the management to practise,
whatever may be necessary to the acquire-
ment of this good name; which ever lost,
can be regained only after many years of
painful experiences which in many cases
may prove unavailing.

BRITISH AMERICA ASSURANCE
COMPANY.

The continued success of this company is

a matter of great satisfaction. The figures
submitted at the annual meeting on Wed-
nesday give token that the price which the
stock of this company has reached has a
reasonable basis. Where, several years ago,
a serious impairment of capital existed, a net
surplus of $333,000 is now shown, and the
value of the shares has considerably more
than doubled. The comparative exhibit
made of the growth of income, of gross and
not surplus, forms a very interesting table.
It was stated at the meeting that where
expenses had increased from 26 per cent. in
1876 to 30 last year, & reduction had been
effected in the ratio of the company’s expen-
ses from 30.82 per cent. of receipts last
year, to 28.50 this year. Some discus-
-sion arose among the shareholders with re-
spect to certain arrangements about city
business, and also as to remuneration of vari-
ous officers. An effort was made to reduce
the percentage paid on city business, but
that was voted out. The firelosses, it appears,
were 53.8 per cent of the premium receipts
for the year, which is much below the aver-
age of losses by Canadian Companies last
year, and is exactly the ratio of loss by
American Companies in Canada in 1878.
Losses in the marine branch reached 72 per
cent of the premiums. There was quite a
struggle,we understand,between twogroups of
candidates for the directorship, and canvas-
sing had beforehand been active among the
friends of each. The result of the vote,
however, was the election of a mixed ticket,
on which are to be found some of last year's
more conservative directors, as well as some
whose views on the subject of dividend, ete.,

are much more “liberal.” With such hand-
some results before them as the report of the
past year shows, there should be scant room,
on the part of shareholders or the manage-
ment, for dissension or disunion. Rather
let both parties agree in such careful mea-
sures as will tend to perpetuate the good
name of the company.

INTER-STATE RIGHTS.

An Admiralty decision, (f more than pass-
ing interest, was recently rendered in the
United States Circuit Court of New York
State. The question involved was the con-
stitutional right of the State Legislature to
discriminate in favor of canal boats naviga-
ting the canals of New York State, as
against boats not navigating such cana's, in
the matter of wharfage. The boat was the
barge “ John M. Welch,” which had come
from Baltimore with a load of coal through
the canals of other States.

It was contended that the statute govern-
ing the subject was in conflict with that
article of the Constitution of the United
States, which provides that Congress shall
have power “to regulate commerce with
foreign nations and among different States.”
Also that it conflicted with the other provis-
ions, that ¢ no preference shall be given by
any regulation of commerce or revenue to
to the ports of one State over another ;”
that ¢“ no State shall without the consent of
Congress lay any duty of tonnage,” and that
“‘the citizens of each State shall be entitled
to all the privileges and immunities of
citizens in the several States.” Tt was urged
that the clause, in effect, made a discrimina-
tion against the property of citizens of other
States by compelling boats, which had pass-
ed through canals of other States, to pay
more for wharfage than those which had
passed through the canals of New York
State.

This view of the case was upheld by the
Court, and the State legislative enactmenis

on the subject were declared to be unconsti-
tutional and void.

DomiNioN Boarp oF TRADE.—We have

already referred to the conference of repre-

sentatives of Colonial Boards of Trade, and
of the Associated Chambers of Commerce in
Great Britain, which is to be held in Lon-
don in February next. On that occasion,
the Dominion Board, which in this case
means Canada, will be represented by ten
delegates. It is of great importance that
these ten representatives should be compe-
tent and worthy ones. The question of who
they shall be will naturally come up for dis-

cussion at the annual meeting of
this year, for we understand it is
likely the meeting will be held in D™ g
next, instead of in January, 1881;0’(1
matters which will come up in this ofy
ence of merchants from every Par*" g
English-speaking globe, will be mso) ‘P
various.  Among the preceedinf® .. .
conference may well find place som® w)
sion of the matters suggested in our @

of June 4:h last. In addition toth® "
pondence held by Mr. Secretary Patgﬁv
with Boards of Trade in a number ofoon"
Colonies, upon the subjects of the y
ence, Mr. Dobell, of Quebec, has beelie‘dﬂ
in personal communication with
mercantile men and members of th‘ar ’
ciated Chambers in Britain, who fa¥ p
interchange of views on commercisl v ’
by the widely distant members of the V
Colonial Empire. We are glad to 1% ot
Mr. W. F. McMaster, of this citys

elected President of the Dominion ke
Trade in the room of Hon. Jame® o’f‘
who has resigned the presidency- 2 o’
incumbent of the office is a Canadi® ofﬂ'
chant of many years experience 3% wi‘hr
eral views. His long connection ,dl,
trade of Canada, and his intimate }
tance with the workings of the BO

him as a desirable rau for the pos

e 3%

. h-
Hamizton Water Worxs—The PE.
reservoir in Hamilton has cost he¥ ol

5
some $30,000, and it has been supP? Dﬁ
4 4

when it had been added to the Bar®
voir, the water pressure would ;
suflicient for fire purposes as we w.#}
house service in the higher parts thOtW' é
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w
they were led to expect that non‘;m »
needed when the waterworks 8Y*™ e

r Mﬂ

he
1

constructed. Still, it is surely
the meantime, to procure a ste"mfe one
run any risk of fire loss for lack © Pﬁ.ﬂ!),
suggestion made by the Times 18 a“”’g
enough, that Messrs. Keefer 7 o of'
who are both engineers in th?_?&iop /
city, should be asked their opint? ot e
so important a matter ; «“If thes® o 08" o
have made the discovery th“t_ ﬂsugy 0
tem will be inefficient, it is thet ‘

80 at once.”
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ning of the clip, say from 26to 3lc.is nota
stable one. It may here be mentioned that the
Hochelaga Mills have just lowered their prices
for low numbered cotton goods }e. and high
numbers 3c., a move undoubtedly due to the de-
cline in the price of raw cotton and the conse-
quent possibility of American competition. A
prominent wholesale house succeeded quite rec-
entiy in bargaining for a line of Amerioan cot-
tons on advantageous terms, but the goods not
being up to sample were returned. The inci-
dent merely serves to show how close at hand
the Awericans are and the necessity our mills
are under to watch and conform to the move-
ments in larger markets.’

The hardware trade has recovered from its
late excessive depression and confidence in the
future is growing rapidly. The advices from
abroad are continuously favorable; and as these
are confirmed by moderate but repeated advan-
ces the market here speedily conforms both in
tone and prices.

The boot and shoe manufacturers are grum.
bling, and with apparent cause. It is claimed
that certain lines of goods are selling at lower
prices than they can possibly be manufactured
for, and the recent failures in this line are cited
as the true explanation of the anomaly. This
trade, unfortunately for the wealthier and better
established houses, has not been swept clean of
weak material tothe extent that has prevailed in
the dry goods line. The consequence is that
although an equal improvement in business has
taken place, profits are desperately small, if, in-
deed, in some lines certain manufacturers are
not working at a positive loss. The position of
affairs in the leather trade is in some respects
akin to that among the boot and shoe houses.
That is, the more prominent and stable houses
are dissatisfied with the situation, because of the
facilities for competition which their notoriously
weak rivals are found to enjoy. Whether thare
is any screw loose or not, time only can prove,
but the feeling noted is openly expressed and
supported by reference to late failures. Last
week the news was whispered around that the
paper of a prominent house had been thrown
out by its bank, and a collapse was momentarily
expected ; but the story failed of confirmation
and was possibly fathered by general anticipa-
tion of some such event.

The butter and cheese market here has been a
highly interesting one throughout the season.
Opening at very good prices by reason of the
bareness of stocks at the close of the winter
season, these were for some time sustained, to
thenosmallsurprise of the trade, in the face of the
promise of an unprecedented make,and of arrivals
and shipments fully bearing out this expectation.
Then when the *‘old heads ” were about making up
their minds that first impressions of the situa-
tion were wrong, that the position was unique
and that Liverpool for some reason unknown
intended to eat all our butter and cheese at
double last year's price,a sudden tumble took
place which threatened at any moment to develop
into panic. At this juncture partial paralysis
seemed to take hold of the dealers, and with ex-

travagantly low prices, business came to almost
adead stop. One or two large operators, how-
ever, quickly recovered from their fright and
began to buy ; but, lo! although it seemed that
‘ Everybody and his wife” wanted to sell a
moment before, there was no stock to be had.
Prices were quickly run up to the starting point
and beyond for butter, and now we have a strong
active market for cheese with prices apparently
looking upward. Contracts have been freely
made at 124¢ for the fall months. Batter has
been taken up for consumption with avidity at
full prices and the market is now clean of Town-
ships and Morrisburg, and feeds itself mostly
uport Western on the basis of 17 to 18¢ for
finest.

The stock market has of Jate been the central
point of interest in financial circles. The extra-
ordinary rise which has taken place quite sur.
prises the street, and is variously explained as
due to wild speculation, general improvement in
business, easy money, restored confidence, in-
creased earnings, etc. Doubtless all these
elements enter into and foster the up-
ward movement, and as most of them are

real and not likely to disappear in the near
future, it may safely be accepted that the present
range of prices is neither unnatural nor dange-
rous, although it would be surprising indeed if
sharp reaction did not follow the great advance
now witnessed.

Mo~TREAL, Aug. 10:h, 1880

BAD MONEY. N

It is one of the curious anomalies of life that
the loudest advocates of bad money are those
who muet suffer most from it. At all times,
in every country which has tried the experi-
ment of an irredeemable currency, the greatest
sufferers have been the mechanics and working
classes. Yet they are the classes who, it is
claimed, have put forward a rag money candi-
date for parliamentary honors in West Toronto,
and they will be chiefly depended upon for
whatever support he may obtain. Thjs peculiar
condition of things doubtless springs from the
notion that if there is an increased volume of
money—or what is called money—in cireulation,
the mechanics and workingmen will stand a
chance of getting more of the circulating me-
dium thin they otherwise would. It is of little
avail to tell them that the world’s experience is
against them, and that when a currency becomes
depreciated; as it must when it has not a gold or
silver basis, it is they who will first have to take
what may be practically worth but fifty cents
to buy a dollar's worth of food or clothing.
But, we need hardly add, it is not they alone
who suffer from the madness which gives rise to
an irredeemable and depreciated currency.

During the last session of the Dominion
patliamentn Mr. Charlton delivered an able
speech on this subject. Incidentally, he
referred to the evils produced in Wng-
land by clipped silver coins. It was some-
what ominous, and certainly not very flattering

.



184

THE MONE'i‘ABY TIMES AND TRADE REVIEW---INSURANCE CHRONICLE.

to the general intelligence, that some news-
papers writing in the interest of the Govern-
ment, ridiculed Mr. Charlton in every possible
way. We cannot bring ourselves to believe,
however, that the Finance Minister would under
any circumstances go a step further than he has
already gone, in weakening the reserves of the
Dominion note issues. There is a general con-
sensus of intelligent opinion that if he did not
go too far, he at least went as far as prudence
would permit.

We have in previous numbers endeavored to
set forth the ektreme absurdity of the currency
scheme propounded by Mr. Wallace and Mr. A.
W. Wright. It is not our purpose now to deal
with the general question, but rather to follow
Macaulay in presenting to our readers in brief
the sufferings which England endured for so
many years from a currency which year by year
became of less intrinsic value. Up to the time
of the Restoration the silver coins were merely
hammered and stamped; they were not always
quite round, nor were they milled on the rim.
Unscrupulous persons found & profit in clipping
the coins, now a little and then a little, and
many large fortunes were made in this way.
The severest laws against the practice were not
ot the s'lightest use. People were hanged and
burned, but yet the clipping went on. The
coins depreciated in value, though the king's
head was stamped upon them, and all commer-
cial transactions became difficult. The great
historian, writing of the year 1695, 8ays: ¢ It
may well be doubted whether all the misery
which had been inflicted on the English nation
in & quarter of a century, by bad kings, bad
ministers, bad parliaments, bad judges, was equal
to the misery caused in a single year by bad
crowns and bad shillings.” If we were to be-
lieve all the currency doctors tell us, there
should not have been such a dreadful state of
things as this ; for were not the coins properly
stamped with the royal profile ? Strange, how-
ever, as it may appear, they would only pass for
what they were worth. Parliament was much
concerned and undertook to deal with the ques-
tion on several occasions, but it was years before
a remedial plan could be agrced upon. Mean-
while things went from bad to worse, until they
got to that point of which Macaulay wrote—
sage, though somewhat long, is worth quoting :

‘* But when the great instrument of exchange
became thoroughly deranged all trade, all in-
dustry, was smitten as with palsy. The evil
was felt daily and hourly in almost every place
and by almost every class, in the dairy, and on
the threshing-floor, by the anvil and by the
loom, on the billows of the ocean and in the
depths of the mi e. Nothing could be purchas-
ed without a dispute. Over every counter there
was wrangling from morning to night. The
workman and his employer had a quarrel as
regularly as the Satarday came round. On a
fair-day or on a market-day the clamors and re-
proaches, the taunts, the curses, were incessant,
and it was well if no booth was overturned and
no head broken. No merchant would contract
$o deliver goods without making some stipula-
tion about the quality of the coin in which he
was to be paid, Even men of busineds were
often bewildered by the confusion into which all
pecuniary transactions were thrown, The simple

and the careless were pillaged without mercy by
extortioners whose demands grew more rapidly
than the money shrank. Thepriceofthe neces-
saries of life, of shoes, of ale, of oatmeal, rose
fast. The labourer found that the bit of metal,
which, when he received it, was called a shilling,
would hardly, when he wanted to purchase a pot
of beer or a loaf of rye-bread, go as far as a six-
pence.”

It is worthy of note, as shewing the ignorance
which may prevail on such a subject, that the
best plan which the Secretary of the Treasury of
that day was able to propound, was to make the
new coins worth but 9d or 93d, though issued as
shillings. Here again was the monstrous fallacy
that the King's head would give the metal a
value it did not possess. It is perhaps not
strange that the secretary had a large and noisy
following, who greatly delayed the adoption of
better measures. He was ably refuted by Locke;
several schemes were proposed, but finally
Montague’s was adopted, providing for the issue
of new milled coins to be passed into circulation
in the place of the old coins, the difference be-
tween their respective values (estimated at £1,-
200,000) to be borne by the nation. A time was
fixed after which no clipped money should pass,
except in payments to the government. and a
late time at which they should not pass at all,
this measure was effective, but not immediately.
For a time the new coins disappeared as fast as
they were issued, to the great surprise of the
government, who did not realize that because of
their greater value, they were melted down or
exported. The number of mills was greatly in
creased, the volume of the new issue was rapidly
increascd, and the evil was brought to an ends
There is an undoubted lesson for us in this little
bit of history, and we shall be wise to heed it
in time.

A WESTERN EMPORIUM.

FROM AN OCCASIONAL CORRESPONDENT.
Chicago, August 4th, 1880,

There has been gradually going on for some
years, in the importing trade of the United
States a charge very similar to that which has
been witnessed in Canada. Twenty or thirty
years ago, Chicago, like the Toronto of former
days, was almost wholly a grain and provision
emporium. It received and shipped quantities
of Western produce which for those days were
immense. But while doing a forwarding and
shipping business on the largest scale, its stores
for the sale of imported goods were nearly all
of a retail character. Large indeed they wers,
and getting larger every year, but their trade
was simply that of the country store, though
on an extensive scale.  The merchants of Chi-
cago did not then dream of carrying on great
wholesale establishments which would rival those
of New York in magnitude and extent, and the
larger store-keepers of Westorn towns and cities
never dreamed of stopping at Chicago to make
their purchases.

New York then controlled, without a rival, the
whole import trade of the States, as Montreal
formerly, did that of Canada. But, there grad-
ually and quietly spring up houses of busi-
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ness in Western Canada—in Toront
Hamilton, and London, which d"::l”‘(v
and more of Western trade to tB /‘vl’
8o it has been in the United State® 1 »
quietly and slowly at first, but with ye‘:he *
creasing momentum, certain portions of 4
tail import trade of Chicago have grol
vast wholesale establishments. The d"“w
storekeepers of interior towns, somew 10}
tully at first, began to make purchases ben
a8 they found that stocks were being 0B ¥
from which they could make a selectio® qu‘J
that which would result from a visit 0
emporium on the seaboard, they soonh e!i"
alive to the advaniage of avoiding & fort { s”“
ney of nearly a thousand miles, 81 0

both time and money. The very sameé1® pole”
therefore, which have built up the e
trade of Toronto and Western Cf*.n“d" v:
operated to make Chicago what it 18 pab |
vast centre not only of the grain tmd:od M
the trade in imported and manufactt! ¢
The great dry goods warehpuses of tH18 ood ¢
most equal those of New York in sizér ‘v"
tent of business. I groceries, 1507 ‘ ,f"
hardware, Chicago has street after strod ﬁ”‘
most magnificent stores on this

There are it is true, other local oentre® f!d'
the trade of its own state or district- oo
Kansas City, 8t. Joseph, and other ph i ’
to speak of such an old and imports?® h"l/
8t. Louis, are each of them places © o0 pd
trade. But these are all lesger light® ¢WJ
all more or less revolve around this gre®

ern centre.

As might be expected from this st8% off ,po”;
Chieago is rapidly developing into & grot.
tary and financial centre. Its bank® 9’1’
that have grown up under the Natio® o o8
confine their business to one city and © M
They have, too, a very small amount o

compared with the great banks of C“n:‘:; g
o

0

f
they have for the most part a very iypl P
in deposits, amounting to their 68P" .
plied many times over. On thes® ™ @¥,
they allow no interest, exhibiting . ﬂ‘:
sound banking judgment that "OD“;:;,V'
tavorably with the follies of Canadis® ;
recent years. The banks of Chicag® o i0
ing the financial agents of banks in ﬂll 09811"’

The course of finance thus following°
the course of trade. obi
The handling of the business of ¢
quires the use of enormous amounts ‘1)0
To carry the stocks of eXPOrtab ‘”d"
alone, which were stored in elevato™ g0
houses here last winter, some t oﬂ‘l’v
millions of dollars must have beeP yiﬂ‘
The furnishing of such vast sums, u:in" :.
to those required by ordinary l::nk‘ o
task far beyond the capacity of the *° g
city.  There is a necessity for dmwm‘ho
from other sources, and of these 1°
important are the funds of Cand® ™
The Bank of Montreal and the ];“‘l I:!
merce both contribute in a mé it 0¥
the supply of loanable capital- and 0‘.
for the funds placed at the Oommi abitd
mercantile community by thes®
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much fear this isan instance of that short-sighted
policy on the part of wholesale men that has
cost them 8o much in the past. We hope to
hear less frequently of such settlements in future.

New Brunswick ProvinciaL Emnisrrion.—It
has been arranged that the Provincial Exhibition
for New Brunswick shall be held in St. John
this year, on Tuesday, Wednesday, Thursday
and Friday, in the first” week of October. A
building is being erected in the city on a site
cenvenient to the Intercolonial Railway for the
purposes of the exhibition. The prize list,
which is large, embraces agricultural products,
farm stock, manufactures, the fine arts, and
miscellaneous articles. The prizes in some in.
stances are quite respectable. Tor horses, $336
will be distributed in first prizes from $20 down,
$197 in second prizes from $15 down, and $82
in third prizes from $10 down. The prizes for
cattle are much more numerous than for horses,
though smaller as a rule, and range from $15
downwards. There are also prizes for every
variety of farm produce, for truit; wheat flour
Provincial ground, for salmon, smoked and
corned; for domestic manufactures; fine arts;
and awards for general manufactures of iron,
ete. At the express desire of the manufacturers
of the city, money prizes have not been offered
for factory exhibits, the loecal manufacturers
simply asking for awards of merit

—A new trunk railway lixee to the west is pro-
posed, as if there were not more, now than are
earning profits. It is stated that Bradley Barlow,
president of the Southern Railway of Canada,
has just secured a charter from the Quebec legis-
lature to construct a railroad from Montreal to
Potsdam Junction, N. Y. The necessary funds
are ready and the work will begin immediately.
The object is to give another trunk line west to
Chicago in opposition to the Grand Trank, by
way of the Rome & Watertown Railway, and
connections to Niagara, thence by the Canada
Southern to Detroit, and from there to Chicago
by the Michigan Central. The ecarrying out of
the project would give the New York Central an
independent connection with Montreal, and the
Southeastern and North Shore roads can meet
in Montreal if the proposed tunnel be built, and
thus become independent of the Grand Trunk,
besides forming a rival to it.

e ——

—The increase in imports of dry goods at
New York for the seven completed months of
this year, over those of last year is very marked.
The total of what went into warehouse, and
what was entered for consumption was $75,420,-
542 against $50,547,422. The entries for con-
sumption were:—

—Colonial Railways, says the London Econo-
mis¢ of the 31st ult., have again risen, and their
traffic returns are very favorable. But shares of
India lines have dropped, although the prolonga-
tion of the Afghan war should bring them fresh
traffic. Grand Trunk shares were gnoted 218
to 21§, an increase of 3 over the previous week ;
Third preference 413, increase of 2%4; Great
Western, 143 to 143, a rise of §. Canadian four
per cents were } higher at the same date.

e ————

—The value of the imports at Montreal for
the last fiscal year was $37,103,867, as compared
with $26,233,280 in the previous year, and the
duty collected upon imports amounted to 81,-
200,000 more than that of the fiscal year 1878 9,

Feetings,

BRITISH AMERICA ASSURANCE COMPANY,

ANNUAL MEETING,

The annual general meeting of the sharehol.
ders of this company was held in the company’s
offices, Front St., on Wednerday last 11th inst.,
the Governor, Mr. P. Paterson, in the chair,

Present, the Goverror, Messrs. Morrison, Crow-
ther, Dixon, Northrop, Boyd, Priestman, Fahey,
Jno. McLennan, M.P., Col. Gzowski, M. H. Gault,
M.P.; G. M. King, Edward Trout, Hon. G. W.
Allan, Peleg Howland, Hon. Wm. Cayley, E. H.
Duggan, C. S. Gzowski, Jr., W. Sims, R. H.
Temple, Jno. Turner, Wilson, R. Thompson, Jno.
Maughan, R. Stewart, Lyman, Ridout, Lee,
Allen, Geo. A. Kirkpatrick, M.P, Rev. J. D.
Cayley, John Smith, F. Eccles, Scadding, Rev.
C. Paterson, W. J. McDonell, Cox, Baines.

The Governor was called to the chair and the
Manager acted as secretary.

Minutes of last annual meeting were taken as
read and the same were confirmed.

The annual report and statement were read
by the Governor. :

Report.

The directors have the pleasure of placing
before the proprietors the usual statements of
receipts and expenditure, assets and liabilities,
profit and loss, &c., for the year ended 30th
June, 1880.

The profits of the year amount to $182,521 50.
Included in this is $26,691 58, being the net in-
crease in the value of the company’s investments
during the twelve months. $5,105.89 has been
written off leaving a balance of $177,415.61,
which has been appropriated as follows, viz :—
Two dividends of $25,000 each.... $ 50,000 00
Carried to the re-insurance reserve

fand .o.iiiiiiiiiiiieee.

67,057 33
And increasing the net surplus by

60,358 28
§177,415 61

The gross surplus now stands at $710.803 04,
and the net surplus amounts to $333,088 51.

The directors congratulate their co-proprietors
on these gratifying results.

All which is respectfully submitted.

F. A. Ball, Manager. P. Paterson, Governor,
Toronto, 27th June, 1880.
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STATEMENT OF ASSETS AND LIABILITIES AT THE
30TH JuNE, 1880.

Assets.

Cash in hand and in banks........ $84,543 33
Dominion stock and bonds........ 65,791 80
Debentures and mortgages on real

estate ......... e ieieaa 108,704 68
Bills Receivable.................. 47,403 07
Sundry accounts receivable........ 443 80
Agents’ balances .............. .. 119,988 18
Real Estate..... L N 112,790 09
Bank and other dividend paying

stock ..... Ceeen it eee e 215,077 20
United States registered bonds .... 571.689 59

Office Furniture, Head Office & U. S. 6,422 76
Salvage property and claims on losses
already paid ............... ... 8,127 50

$1,335,982 00

Liabilities.
Capital stock ......... [N $500,000 00
Losses under adjustment.......... 98.666 13
Dividend No. 72 (balance) ........ 1.512 83
“ “T3 ... tenenana 25,000 00
Balance ............ ceee 710,803 04
$1,335,982 00
- Profit and Loss.

Fire Losses.......c.oovu.. ... c.... 8473459 24
Marine losses..:....... feeeaaan .. 125,686 59

Agents’ commission and other char-

808 ittt [ 280,161 30
Premium to re-assurance.......... 73,414 71
Written off Profit and Loss. . ...... 5,105 89
Balance ....... Cereriiaeen cees. 177,415 61

$1,135,243 34
Premiums received—Fire Depart-

ment ............... ceeee....8878,995 21
Premiums received—Marine Depart-

ment ................... ee... 174,366 89
Interest on investments .......... 55,189 66

Inorease in the value of investments 26,691 58

$1,135,243 34

Surplus Fund. '
Dividend No. 72 ......... cee.... 925,000 00
“ No. 78 ....... Ceeeeanne 25,000 00
Balance at credit of Surplus Fund.. 710,803 04

$760,803 04

Balance from last statement 3Cth
June, 1879 ............ ceranaes $683,387 43
Profit and Loss as above ......... . 177,415 61
$760,803 04

) Re-insurance Liability.
Balance at credit of Surplus Fund. .$710,803 04
Reserve to re-insure existing risks. . 377,714 53
i

Net surplus over all liabilities. . . . . .9333,0é8 51

AUDITORS'S REPORT.

F. A. Ball, Esq., Manager B. A. 4. Co., Tity of
Toronto.

Str: We beg to state, for your information,
we have finished the audit of the books and
accounts of the Company, and it is satisfactory
to be enabled to express our approval of the cor-
rectness of the same.

We have checked every voucher to its proper
account in the ledger; the Bank books agree
with the ledger accounts.

We have examined the statement books,
which exhibit & statement of affairs of the Com.
pany, which are correctly extracted from the
ledger sccounts, and we have had certificates
from the Banks for the securities held by them
for safe-keepingon account of the company.

The mortgages and bills receivable have
passed through our hands or otherwise been sat-
isfactorily accounted for.

All of which is respectfully submitted by
Your obedient servants,
Wu. GAMBLE, Auditors
R. B. CarrroN,| B. 4. 4 Co.
Toronto, Aug. 10, 1880.
The following figures, shewing the progress of
the Company for the pgst seven years, are com-
piled from the annual reports :—
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At 1st July, 1873, the capital was impaired to
the extent of $70,848. This has been made up.
and there is now a net surplus of $333,088.51,
being $2,838 25 in excess of the total assets of
the company in July, 1873.

From the figures given it will be observed
that, at 1st July, 1873, the book value of the
stock was about sixty-five cents in the dollar,
whilst now it is one dollar and sixty-seven cents.

Moved by the Governor, secondod by Mr.
Morison, and carried, That the report now read
be received and adopted. and that it, together
with the table shewing the progress of the Com-
pany be printed for distribution among the
shareholders.

Mr. L. McLennan, M.P., moved, seconded by
Mr. M. H. Gault, M. P., that the thanks of the
shareholders are dune, and are hereby tendered,
to the directors for their attention to the inter.
ests of the company during the past year.
Carried.

Moved by Col. Gzowski, seconded by Mr. W.
8. Lee, and carried, That in consideration of
the services rendered by the Governor, Peter
Paterson, Esq., the thanks of the stockholders
be presented to that gentleman, with the sum of
$2,000.

H n. G. W. Allan moved, seconded by Mr.
W. J. Macdonell, That the thanks of the share.
holders be presented to the Manager, general
agents, and agents of the ( ‘ompany, and to the
members of the Office Staff for their efforts in
promoting the interests of the Company. Car-
ried.

Moved by Mr. B. H. Dixon, seconded by Mr.

WP
. 5 0
John Smith, That Messrs. C. S. Gzo.wsh'w
Lee, and W. J. Macdonell be appoif p
eers for taking the ballot for direct‘)rlsb,'dli
for the ensuing year, and that the pol sed#
a8 s00n as five minutes shall have €8P 5
out a vote being taken. dod b]“

Moved by Hon. Wm. Cryley, secoﬂks o
H. Dixon, and carried, that the than po P
meeting be presented to the gentle}lle‘:ho P
acted as scrutineers, together with
$10.00 each. 4

On the motion of Mr. Northrop. @he f:d ’;‘
was requested to leavo the chails
McLennan to take the same. . Uy

Mr. Northrop moved, seconded by 31‘(;9"‘ ’
that the thanks of the meeting be ,wthﬂ’:
the Governor for his able conduct iB
The meeting then adjourned. .

At a subsequent meeting, the follow"",f,, J’;
men were elected directors : P. Patel‘; g, Ligp
Morison, George Boyd, H. R. For el B
Northrop, John Smith, John McLen
Wm. Cayley. P. Howland. » 4

The Board met on Thursday, Whe’;ﬁf_&rﬂo"
son was re-elected Governor, and ’
Deputy-Governor. 7

-
‘Gommergial.

MONTREAL MARKETS: ;

Montreal, 10th Augﬂsﬁ' dil”
The accounts coming in from ‘: .nd‘ »
seem to promise an abundant harves “,yef,
haps nothing indicates this more trt oy, Vs
marked improvement which has 1:} 1
place in wholesale business.  Dry a ,@fﬁ
are kept very busy in filling orders '“iery J
goods, which continue to arrive by € 80 fuu(
er, and at no time have stocks beet . of P
well asrorted as at present. Numbet’his f
are expected here about the end of hibiW
and during the two weeks of our EX ° p,at ”
AsnES.— Pots.—The receipts for t00 55 ¥
have been fair, the market steady. ’20' ’)
dearer than the previous week. Wetbeﬁn

firsts $4.50 to 4.65. Pearls have 1};‘; vo O

AR

dealt in, only a few light tares

ab F
hands at $5.15 to 5 20. The stock? btl:i,ﬂ

in store are Pots 444 brls.; Pearls 3
Boors & Suors.—There is Do’and
importance to report this week. W
are busy filling Fall orders, which ‘

X

are 89

R

X\

well all received. Prices are unc "23 H
quote:  Mens split boots $1.9 10 /i
cowhide do. 2.25 to03.25; g:}tt"t: 3.965
to 3.75; dito kip do 2.50 g oo’
brogans (split) 1.00 to 1.10 ; dxttoo‘:‘; 1.75: 54
1.90 t02.25 ; Boys buff congress 1.5 s ‘_"0 v
split brogans 85¢ to $1.00; Womebble 1 ’4
morals 85¢ to 1.10; ditto buff & Pe° "go
#p it b~ls 80c to 1 00 ; ditto buff “fo
to 1.15 ; Childs buff & pebble 60¢ 7
split bals 55 to 60c; Childs Bu
cacks 4.50 to 6.50 per dozen. _ dem"ndlﬂ g
CatTLE —There was an active beid€
day for shipping, a large numbel “_ e H ;:’f

¥
150; ditto prunella boots 50c 10 pe%l" a}'
g

and ©

wes,

at 4} to 54c per Ib. Butcher*%sa‘:“’ josi
bought at from 2 to 34e per 1b-, of
tation being for lean sj;ock. Sh‘?l:p f amb ul}
meet with ready sale at 4jc per 1 "' very p
from $2.00t03.25. Hogs aro 00, “5h0- b“;
Sales averaged yesterday from 53¢ vofgw

Drues AND CHEMICALS.— h_e’oweek, o s
change to note in prices thié side llol,o
opium, for which we lower onr mbut b o ]
50c. Business has been qﬂ}et' ar qud o
marked degree of firmness in © w & ,ﬂw
and as the English dealers pl'ees ar ’0.90

ressing sales, higher pric Aoy :
]pooked for. We quote: 'Bwaﬂf %ﬁch’“ﬁp
3.76; Soda A4sh, $1.40 to 1.500,‘” 12
Potash, 14 to lbc; Arrow Rooh

007!

Veryeﬁ:onﬂd '

|



\THEMONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.
By

187

25 Oream Tartar Crystals, 32
S"ga, 2.374 to 2 50 ;%leaching
00, S' dlum, 1,75 to 1.85; Cop-
. i ulphur, 2.90 to 3.00; Roll
to 1.20. 3 Epsom Salts, 1.35; Sal
h‘“eofé Saltpetre, per keg., 890 to
OPper, 5.50 to 6.00; Whiting,

i, HOWard’s, 4.00; Morphia,
™,8.5010 9 00 ; Castor Oil. 10

by " Goong * O bR 0aSes . Shellac, 40 to 45c.
" '8 branch of business has

odergy

)}
l:n?";;elqent on 12U, and shows a decided
“‘*‘ef in ctmsid: P{:St few weeks. Goods are
n Table quantities, and what

ﬁl]jng

receli{ving goods, the
;& by en kept very busy.
thy hqgsmét;sfr :‘;9 been in the city, gnd aZe
Wn.eq 8t prog ©y. The country reports of
fg in‘len ' mPGCts are favorable, and as a
Obtainiy Vellers have been very success-
Mmp{; bt these Orders. Prices generally are
%“Hoy wil} hav&ri rumours that the cotton
oy Witho red}.lce their prices in

'8 —The erican goods.
Mm‘i:l]mete, e 8rket for tonnage has been
Tuch g, week although rates are
Tates gﬂt.the same ag the previous
Bﬁsto(i tained for heavy grain to
Bagow 5.0 emg 5,6 to 5/9; to Liver-
and ‘él to /6-; for oats 4/- to 4/6
o 88gow.  To all U, K., and
ter cl? the continent §/9 to 63.
» “eese, flour and ashes are un-

g
Dyy

=}
o

"onx“\ ere ;

thepg ; 1Te
Sy, O ‘“Verylfialg%d demand for Dry Cod,
h%p‘g"‘%.s wro g o :0&2 yet in the market, pre-

v No d
;?‘;?)n;nlnq ;;?:::& Salmon ig veg;e::ar(::a th(;:
1 u: 17,50 gop rffowe‘ll maintained at $15.50,

o R N 8. 1,2 ang 3 respectively.
kD {»,“t’o req eliptts for the past week 26307
%Mbrh_ beinp 8 from 14 January to date
d‘ﬁng Da £o, thg 8 decrease of 113,006 brls. on
frop, 1:‘11; Week 19“5‘3" period of 1879. Shipped
'eq‘,% a0y fos 1 bris; total shipments
@d °f°1!é7 3 o tal:: 82};7?,260 brlfs., being a
Pments for the.same

i i:: '-‘;mnot say that there has
Prio. Past Weekp Ovement in the flour trade
Oeg ing 1. e market has been weak
P X Z{e;ZEfOrl _f&lll wheat flour.
o N 48 & little more active,
) h"‘l& gc(’l';’o:: Small lots was gold ‘at
@ Supens o OUberior Extra $5.50 to
51?:‘0 534?;%"9?%“‘ 540 to 5.45; Fancy,

E
bR ttra, 5.60 to 565 3 Superfine,

o e l?akers' Flour, 6.00 t H
0"‘:2171 to 365 ,;l(l)fllddh:nys, 4.10 to 4.30 6 14’511
51%.\";’9 to 0,00

¢

X ?mmBag;, 2.75 to 2.85;
eat._q. OTmeal, 2.70 to 2.75.
blla.},; tto £%elp§s for the past Zfeek
%,3.933 531 Teceipts from 1st Janu.
bush, 'on thlls els, being a decroase
be receipts for the same
; t(;t llppeq during the week
H date 3568 ab shipmentg from 1st
bush, cgli;pilsegeingha decrease
8 . UP8ret with the ship-
'2;% gzll: Jeriod of 1879, Althougph
above figures shipments
as l6)3tlvy but very little
nes iy Y een done during the
fol.s. Close of © 8rain market has been
-2‘1.0 Owg . 0.9 the marke quotations
l"n‘ Whogt ¢ Canada Spring $1.25;
to 2 Mg 106,04 80 111; No. 1 White
', 0. 2, Chicago Spring,

%s, is 232, Wit

ugy & out much business
K‘?ld:g..lb'- ;13"' ‘lldyg:e ndc‘ 3 Peas are a searce
Guagg 419 agpit 876 ategqy Ll 8L 92 to 924
Y Ry R 80 1 6o B 33 to 34c; Rye
by, st Leag, Th® for future delivery,
b“nweoonﬁn se €xcitement in the
tog lﬂlge' ?d Speculative sales

tent, although no

advance can be noted since this day week, but
prices are very firm. Japans at 25 to 55¢ for low
to choice grades ; Young Hysons 34 to 65c., but
in very small demand. Blacks sell from 25 to
60c., according to grade. Coffee.—There has
been nothing of any consequence done in coffee
since our last report, and prices are unchanged.
Sugar.—There is an active demand for yellow
sugar, which our refineries are taxed to the
utmost to meet,stocks of that kind being cleared
out as soon a8 made. Dealers’ prices are 8} to
9% ; Paris Lumps, 10§ to 1l¢; Granulated, 10}
to 108c; Grocers’ A., 9% to 104c; Raw Sugars
are scarce, but in fair demand,with sales reported
from 7§ to 8c. Molasses, prices are well main-
tained. and though some small parcels have
been obtained fro.n the Maritime Provinces,there
is a great scarcity here, and holders are now
asking 46 to 50c for Barbadoes, and 37 to 40c.
for Trinidad. Rice is dull and unchanged.
Spices.—The stock of spices is pretty low just
now, and full prices are obtainable for most
kinds; Black Pepper, 104 to 103¢ ; White Pepper,
15 to 16¢; Allspice, 12 to 13c; Cloves, 35 to
40c; Cassia, 11 to 13¢; Nutmegs, 60 to 90c;
African Ginger. 6 to 7c¢; Jamaica Ginger, 17 to
22c¢; Mace, 76 to 90c.  Fruit.—Layer Raisins
are completely cleared out, and indeed stocks of
all kinds of fruit are run down as low as possible
but new crops will soon be coming in, and in the
meantime prices are nominally unchanged.

Hipes.—Market is steady at 10, 9, and 8 for
No 1, 2, and 3 respectively.  There is quite an
active demand for Lambskins, which have ad-
vanced to 85 to 90c. All offering are eagerly
bought up at our quotatons.

Harpware.—S8ince our last we have still
to report further advances all round in heavy
goods. Glasgow Pig Iron market reports Scotch
Warrants 56/ to 56/6, an advance of 1/ stg dur-
ing the week, with every prospect of higher
prices Tin Plates are now held firmly, and
some pretty large lots have changed hands, at
considerably over what would have been taken
some time ago  Canada Plates are scarce, and
difficult to get from the makers, and cannot be
bought under £12 stg. for ordinary brands. The
general feeling with merchants is that the Fall
business is to be good, and that much higher
prices will have to be paid before long. Last
week’s quotations may be taken as the very low-
est at which business can be done, We quote
Pig iron per ton, Coltness, $21 to 22 00; Gart-
sherrie, $20.00 to 21.00; Summerlee, $20.25 to
21.00; Eglinton,$19 50 t0 20.00; Carabroe, $20.-
00 to 20 50 ; Bars per 100 1bs. Scotch and Staf-
fordshire, $2.00to 2.25 ; besi ditto $2.35 t0 2.50;
Swedes and Norway,$4.50 to 4.75; Lowmoor and
Bowling $6.25 to 6 50; Canada plates per box—
Glenmorgan and Budd $3.75 to 4.00; Arrow
$4.00 to 4.25; Hatton 83.50 to 8.75. Tin plates
per box Charcoal IC., $6.50 to 7.00 ; ditto, IX ,
$8.50 to 9.00; ditto, DC., $6.00 to 6.50 ; Coke,
IC., $5.50 to 6.00; Tinned Sheets No. 26, Char-
coal, 12 to 13¢c; Galvanized Sheets, 28 bost, $7.50
to 8.00; Hoops and Bands, $2.50 to 2 75; Sheets,
best brands, ¥2.75 to 3.00; Boiler Plate, $3.50

to 4.00 ; Lead, Pig, per 100 lbs., $4.50 to 5.00; |

ditto, Sheet, $5.25 to 5.50; ditto, Bar, $5.50 to
6.25; ditto, Bhot, $6.25 to 6.50 ; Cast Steel,12 to
13c; Spring Steel, $5.00 t0 6.00 ; Tire Steel, $3.50
to 3.75; Sieigh Shoe Steel; $4.00 to 4.25; Ingot
Tin, 25 to 26¢; Ingot Copper, 22 to 23c; Sheet
Zine, $6 F) to 7.00; Speiter, $6.00 to 6.50 ;
Horse Shoes $4.00 to 4.50; Iron Wire, per bdl.,
No. 6, $2.25 to 2.50; Cut Nails, 10 dy. to 60 dy.,
$3.35; 8 dy. and 9 dy., $3.60; 6 dy. and 7 dy.,
$3.85; 4 dy. and 5 dy., $3.85; 3 dy., $4 35
the above nails are the hot cut American pat-

_{tern; 4 dy. and 5 dy. cold cut Canada pattern,

$4.10; 3 dy. ditto $4.35
to 4.00.

LearHER.—The market continues quiet and
unchanged, the call from the shoe trade being

; Pressed Spikes, $3.50

confined to moderate sized parcels for present

wants. Best brands of spgnish sole are notin
over supply. and prices are firm. Light upper
and harness have met with fair inquiry at full
rates. Splits are being disposed of in fair quanti-
ties, but asstocks are large. prices favor buyers.
No change in other descriptions. We repeat our
quotations of last week. Hemlock Spanish Sole
No. 1 B.A,, 25 to 27¢; ditto No. 2B.A., 23 to 25¢;
No. 1 Ordinary, 25 to 26c ; No. 2, ditto. 23 to 24c ;
Buffalo Sole, No 1, 21 to 23c; ditto No. 2, 19 to
21c; Hemlock S aughter, No. 1, 26 to 28c;
Wazed Upper, light and medium, 36 to 42jc;
ditto, heavy, 35 to 40c; Grained, 385 to 4le ;
Splits, large, 26 to 33c ; ditto small, 25 to 30c ;
Calfskins, (27 to 36 lbs.y 50 to 76¢ per 1b. ditto
(18 to 26 1bs.) 45 to B5¢ per lb. ; Shespskin lin-
ings, 30 to 50c; Harness, 24 to 34c; Buffed
Cow, 13 to 16¢ per foot ; Enamelled Cow, 15 to
17¢; Patent Cow, 15 to 17¢; Pebbled Cow, 13 to
17¢; Rough, 24 to 31ec.

O1Ls.—-Petroleum.—-The demand for this
article is improving, the market is very firm,
and we advance our guotations for car lots and
broken lots jc. We now quote car lots 21e in
store, broken lots 22¢, and single brls. 224 to 23c.
Linseed 0il is in pretty good demand at firm
prices. Boiled 63 to 64c : ditto raw 59 to 62¢ per
gallon of 74 1bs. Fish oils are still in limited
supply, new stocks not yet to hand, prices are
nominally unchanged since this day week. Cod
0il 55 to 6l.c; Seal, pale 45c ; ditto straw 55¢;
ditto steam refined 72 to 75¢ per imperial
gallon.

Provisions.—Butter.—Receipts for the week,
8470 pkgs; shipments, 8874 pkgs. Present
prices are above the views of shippers, who are
dealing cautiously, and only buy for immediate
actual requirements. We quote Creameries, 23
to 24¢; Eastern Townships,19 to 2lc¢; Brock-
ville and Morrisburgh, 17 to 20¢; Western But-
ter, 14 to164c. Cheese.— Receipts, 20,000 boxes,
shipments, 20,812 boxes. There is a great
demand for the finest makes, at 11 to 113¢ on
the spot, while 12 to 124c has been paid for
fature make. Pork.—The present high prices
tend to check business, but are well maintained,
and we still quote Mess Pork at $17.50; Lard
is in good demand, and firm at 103 to 1l}c for
pails. Smoked Hams, 11§ 10 12¢; Bicon, 9% to
1Cde.

Savr.—Stocks are light and with a good de-
mand price of coarse has advanced to 55 to 574
Factory filled is unchanged at 90 to $1.10.

WooL.—Manufacturers are looking more after
wool, and for the season the demand has been
very good for all kinds. For want of stocks
there has not been much done in fleece
wool, price of which is firm at 30 to 32; Greasy
cape has been moved to a considerable extent at
19 to 20c. Some Australian wool was also sold
at 30 to 33c.

o

TORONTO MARKETS.

ToroxnTo, Aug. 12th, 1880.

The stock market, after being active for a
number of weeks at generally advancing prices,
was quiet yesterday and prices distinetly weaker
in Montreal and here. Indeed the discrepancy
of some of the quotations of bank stocks, with
the dividends they yielded was sufficient to make
investors pause. The sales yesterday were,
Dominion Bank, at 131, Standard, at 92, Domin-
ion Telegraph, at 71, and Imperial Loan Co., at
118.

CarTLE.—A moderate offering has been made
of beeves, and good prices have been obtained
for local nse, and for shipment to Montreal, $4.00
to 4.50 has been paid. For export beeves $4.75
to 5 00 is paid, but very few offer. Sheep and
lambs are in demand ; calves steady, at $8 to
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10.00 for firsts, $5.50 b0 7.00 for seconds. Live
hogs brought 4.75 to 500, and some few were
shipped to Montreal.

CoarL AND Woop.—Prices continue as before
reported. Hard coal, stove, egg, nut, we quote,
$6.00 ; best soft do. 6.50. Hard wood, beech
and maple, $5.00, pine, 4 00

Frour.—Stocks in store only 225 bbls. against
300 bbls last week, and 1,500 bbls on like date
last year. There is quite a demand for Spring
wheat flour, at quotations, and small. parcels are
exchanging hands. Fall wheat flour is dull and
lower, owing to recent receipts of new Fall wheat.
Some grades are weaker, but Strong Baker’s and
Spring Extra maintain last week’s prices. Oat-
meal steady at about former prices.

Freicars.—Railway freights per Grand Trunk
are unchanged. There is agood demand for
ocean freights at the sea board. Rates to Eng-
land are, per Dominion and Beaver lines via
Montreal :—Flour—90c. per barrel, bsef and
pork ; in barrels, 48¢c : boxed meats, tallow, and
lard,48¢ to Liverpool per cental; butter and
cheese, 53¢ to Liverpool; oil cake, 53¢ ; oat-
meal, in bags, 40c., and flour in bags, 40c¢ to
Liverpool ; clover, 65 per cental ; apples, per
barrel, prepaid, $1.05, in lots not under 130
barrels.

The visible supply of grain, comprising the
stocks in granary at the principle lake and sea-
board ports, and in the transit by rail at the
undermentioned dates, was as follows :—

1880 1880 1879
July 31 July 24 Aug. 2.
bush. bush. bush.

Wheat .... 14,272,015 13,367,433 14,352,416

Corn .... 16,639,593 15,741,911 11,099,554
Oats...... 1,513,877 1,677,197 1,762,259
Barley .... 176,204 183,936 324,929
Rye ...... 271,912 168,862 462,436

Total.... 32,976,101 31,139,339 38,001,585

GRAIN.—JVheat.—Fall stocks in store 2,970
bush., against 6,084 bush last week, and 14,789
bush. on like date last year. As the new wheat
comes in, prices of Fall grow weaker. Sales of
new have been made at $1.00to 1.03, no grades
being yet establiihed. We quote, old, $1.10 to
112 for No. 1. British markets are unset-
tled, being affected by the variable weather.
Wheat.—8pring.—8tocks in store 10,442 bush.,
against 15,369 bush., last week, and 80,950 bush.
on like date last year~ There is gome demand,
and prices are firm, as quoted. 1In Chicago,
yesterday, No 2 was quoted at 89} August,
and 80 to 87c September.  Oats are scarce and
firmer. 8tocks in store, 8,000 bushels, against
4,900 last week, and 5,900 bushels on like date
last year. We quote 39¢ for No. 1, and 37¢ for
No. 2. Barley.—8tocks in store, 1,451 bush.,
against the same quantity last week, and 38,141
bushels on like date last year. Thereis a nom-
inal improvement of 5 to 10c jn the price, but
no supply and no transactions. Some fow loads
offered on the street commanded 55 to 65 cents,
Peas.—Stocks in store, 178 bushels, against 78
bush.flast week, and 6,572 bush. on like date last
year. There is no demand for peas, and none
offering. Rye is lower, we quote 58 to 60c.

GroceRIES.—The feeling in this trade is gen-
erally firm. The market for teas is very active and
prices of Hysons and Japans are higher. One
house made a purchase of 1,000 half chests J apan
tea, and another is buying freely in the expecta-
tion of a further advance. The opinion of the
trade is such that retail buyers will probably be
doing wisely to purchase their supplies now.
Teas are scarce in London, and stocks are now
here large, The market for sugars is firm and
unchanged. We have no alteration to note in
fruits.

HARDWARE.—Trade has been steady rather
than brisk for the week. The advances men-
ti_cned last week are maintained ; and iron, both
pig and bar, shows an advance in England. We

quote : Russia sheet iron, 11 to 12¢; black sheets
$3.00; Swedes, bar, $4.75; Norway, $5.007
Horse shoes, R.I. pattern, $3.75 to 4.00; Horse
nails, Woodford’s P, & F.C.P.B., 13 to 15¢;
Spring steel, 34c; Tire shoe, 33c; Sleigh shoe,
$2.75 10 3.00 ; Tire, 4 to 41c ; Steel mould boards,
4 to 43¢ per 1b. Azes.—** Forest King,” * For-
est Queen,” “ Lumberman’s Pride,” and * Peer-
less,” $8.50 to 10.00. Babbit metal, 8 to 25¢;
Antimony, 18 to 19¢. Aaxles.—No. 1 half
patent, short beds, Z, $3.00; 1, $3.08; %, $4.00;
13, $4.75; 13, 85.83; 14, $7.58; 1§, $10.41; 13,
$12.50—25 per cent off. Brass sheets, 30 to
82c; brass kettles, 35 to 36c. See our prices
current for further list.

Hipes aND Skins.—Market steady ; hides un-
changed, Lambskins 90c. Rough tallow, 34c;
rendered, Sic.

Provistons.—The market for hog products is
decidedly stronger all round with the the excep-
tion of Hams, which are at present neglected.
There have been sales of several car loads of
Bacon, both C.C. and L.C , and holders are now
firm at 7} to 84c, respectively. With the small
stocks on hand, and the high prices in Chicago,
it looks as if prices will not only be maintained,
but a farther advance made. $16.50 is asked for
cars of Mess Pork. ILard is scarce, and
in good demand; Checse is excited at the outside
markets, 12¢ being refused for balance of sea-
son’s make, the jobbing trade is supplied here
at 114 to 12¢.  Butter, on export account is
rather weaker, though the demand for city trade
is good.

WooDENWARE.—A moderate demand is felt
from the couutry, with prospects of a good trade
later on in the season. Prices are generally un-
changed, save that Eddy’s matches. No. 1.
Telegraph and Telephone, are advanced 25¢
each, the former is quoted at $4 00 per case, and
the latter at $3,75.

Woor —The position in this market resembles
that in the American markets ; holders look for
Fall prices, and agree that they must come, be-
cause of the firm attitude of country holders.
Buyers, on the'other hand, do not seem to want
stock badly enough to pay the figures asked. We
do not alter our quotations.

Parks' Cotton Yarns,

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in
every package. BEAM WARPS for WOOILLEN
MILLS. Single, Double and Twisted, White and
Coloured HOSIERY and KNITTING YARNS of every
variety required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McMill 8t., New Bruhswick Cotton Mills,

Montreal 8t.John, N.B,
Agent for Quebec and Ontaro.

J. H. McKEGGIE,

BANKER, BROKER & FINANCIAL AGENT,
STAYNEHER.

Commercial paper discounted. Bills of Exchange
bought ana sold. Collections made. Correspon-
dence promptly answered.

GEO. E CALKIN,
KENTVILLE, N.S.
MANUFACTURERS’ AGENT

AND DEALER IN
Blacksmiths’, Builders’, Shelf and Agricul-
« turnal HARDWARE,
House Furnishing Goods of every description.
Correspondence Solicited.

o
Partnership Notith,

west ¥
Notice is hereby given that THOMAS fem of
this day been admitted a partner in the

T &JT. TAYLOR:
TORONTO SAFE WORKES: :

Lol
And that the business will be continued 85 ]
fore under the same style and 1

Signed, THOMAS SAUNDE
ROBERT BAIN: #
THOMAS WEST:
Toronto, August 2nd, 1880.

NOTICE.

The firm of DUN, BARLO Vg
CO., having been dissolved - £pe
death of Mr. Charles BarloW. (8
business of THE MERCAN .,
AGENCY, in the City of NeW ur""ﬁ
will be continued by the im"d .
ing partners under the firm B .
DUN, WIMAN & CO- _ !

The Branch Offices in the ﬁn“’d
States and Europe will be cOB>"a0+
under the style of R. G- DUNf oo,
and in Canada under style © .
WIMAN & CO,, as heretoforeé-

e 50
WALL PAPER TRADE

oy

Ofiice o] )
B Of  ATSON & MARTHUR, . ors, . oy
Wall Paper L_’ﬁ%wal, ' Pig :
We have pleasure in intimating to ¢! y ¢
we have this day appointed f "
K]

rol
Messrs. W. J. GAGE & 00., of T00
{ le of ke O gho’ ;
L e o et © S

lines of our goods at closest factory pﬁ%‘;f‘ogr "L,
received by them, and business done 9 ing
will have our best attention.  Solict!

ey %
teemed orders through them, we are YOAGRTH 4
fully, WATSUN & Mo

London Assurance  Corporal®
o

NOTICE IS HEREBY GIVEN, thet oo’/
quence of the resignation of Mr. R. B- ol e Yy
the partnership hitherto existing bet¥®  gjod 1
dersigned, as agents of the above Cohn::poe’ 75
dissolved, and that Mr. C. C. FosTEB_n ansd®
pointed Sole Agent of the Corporation ! tor g
succession to the firm of Stephens & Fos nded w

A continusnce of the patronage eX%
late firn is solicited.

o

B
ROMEO H. sTEF
¢. c. FOSTER.

Montreal, 2nd August, 1880. E‘ '
CARRIAGE HARDWAR™

Fifth Wheels,
Clip King Bolts, StePs'w ot6n
Shaft Couplings, Bto- "
Manufactured by
GEORGE GILLIES, Ganat®

Clips, N

qgev
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STOCK AND BOND REPORT.
b ow | i ! CLOBING PRICES.
f £ ' Capital Ca‘pital i Dividend | ~———— -
NAME. | _g '8'bser'b’d; pa: d~up.f Rest. | last ' Toronto, Cash value
| wm ! }6 Months.} Aug. 12. per share.
! - i
P 3 , " Perct, |
British North America.................... £50 | 4,866,666 4,866,666/1,216,000 24
Canadian Bank of Commerce . | $50 1 6,000,000 6.000,L00,1,400,000, 4
uu Peuple 50 | 1,600,000 1,600,000 240,000 2}
Dominion Bank 50 | 1,000,000 970,250, 853,000 4
Exchange Bank . 100 | 1,000,000, 1,000,000 . ......... [RETT
Federal Bank 100 , 1,000,000] 1,000,000! 220,000 34
Hamilton. 100 1,000,888 745,100, 80,000 4
Imperial . 100 910, 884,613 80,000 4
Jacques C . 50 | 1,000,000 960,745/ ........ .. e,
Merchants’ Bank 100 | 5,798,267 5,520000 475,000 3
Molsons Bank . 100 | 2,000,000: 1,998 861 100,000! 4 |
Montreal .... 200 112,000,000/ 11,999,200 5,000,000 4 !
Maritime 100 © 1,000,000 678,830 ............ 3
Nationale.... 50 | 2,000,000! 2,000,000/ 150,000 3
Ontario Bank 40 | 8,000,000{ 2,996,756 100,000/ 3
Ottawa. ........... ....i 579,800) 560,391/ 16,0000 34 !
Quebec Bank.. 2,500,000] 2,500,000 ,0000 3
Standard.... 509,7501 509,750/ 7,500, 3 92 | 46.00
Toronto .... 2,000,000 2,000,000f 950,000 3} | 134 1 13400
Union Bank .. 2,000,000; 1,992,990, 18, i 2 69 70 ! 69.00
Eastern Townships .............. 50 | 1,500,000 1,381,568] 200,0000 4 100 102 i 50.00
Agricultural 8avings & Loan Co 50 600,000 456,300 38,376/ 4} 106 | 53.00
Anglo-Canadian Mortgage Co ... 100 400,000, 331,410/ 30,000 4 108} | 108.50
Building & Loan Association ... 25 750,000/ 713971 96,000 43 89 804 | 2295
Canade Landed Credit Company 50 | 1,500,000 620,919 110,000 4 136 i 68.87
Canada Perm. Loan & Savings Co 50 | 2,000,000/ 2,000, 900,000 6 1863 1874 | 92.87
Dominion 8av. & Iav. Society ............ 50 800,000| 502, 86,000 b ug ! 5950
Farmers Loan & Savings Company ..., 50 500,000/ 500,000 53,600 4 1193 121 | 60.50
Freehold Loan & Savings Company...| 100 | 1,050,400 690,080 241,500 5 1554 155.00
Hamilton Provident & Loan Soc ...... 100 950,000 841,026/ 125,328 4 120 120.00
Huron & Erie Savings & Loan Soc...... 50 | 1,000,000 977,622‘ 246,000 5 140 70.00
Imperial Loan Society....................... 50 600,000] 544,800, 42,000 4 | 118 59.00
London & Can. Loan & Agency Co.....| 50 | 4,000,000 560,000 143,000 5 | FR I ”
LondonLoan Co ...........ccoou...r...... 50 4347001 207,900{ 18,660 43 { 115
Montreal Loan & Mortgage Co... 50 | 1,000,000 ) 64,000 4 |97 97} 48.50
Montreal Building Association 50 | 1,000,0000 471,718 45,000 21 | 45 48 22.50
National Investment Co............. ...| 100 | 1,460,000 ,000) 11,000 3 | 106 106.00
Ontario Loan & Debenture Co............ 50 | 1,000,000{ 981,500/ 168, 5 1128 1294 64.00
Union Permanent Buildin, Society ..., 50 500,000 ,000] 105, 5 134 167.00
Western Canada Loan & Savings Co.| 50 1,000,000 000 5 155 77.50
Dominion Telegm%h Company 50 711,709 28 71 85.50
Montreal Telegraph Co ......... 40 | 2,000,000, 3 11224 123 49.00
Toronto Consumers’ Gas Co. (0] 50 600,000 .C. Sm.[ 141 70.60
1
SECURITIES. LoONDON. ‘ TORONTO. MONTREAL.
Canadian Government Debentures, 6 ¥ ct.stg..................... 100 103
Do. do. 5 ¥ ct. Inser'bd Stock 1024 103}

Do. do.

Dominion 6 ¥ ct.stock ....................
Do. 7 do., do. ... . . ...

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed

5 P ct. stg.,

Do. Corporation 6 3 ¢
Do. 7 ct.stock....................
Toronto Corporation 6 ¢ ct.,

“ 1903

104;
104
02

INSURANCE COMPANIES.

ENGLISE—(Quotations on London Market, July 31) !

AMERICAN,

When ' No. of | s [Pa.r.vn,li ' ’
] ™ { | org'nzd | Shares iNAME oF Co Y'ioth'rsJOﬂ'r dLAsk’'d
i | | | |
i Last 8 g . | i ! | |
= F COMPANY | & § | Last : ! P8
Divi- |NAME oF C S5 8%| Bale. | 1858 | 1500 | MtnaL.ofHart 100 | 400 ! 500
dend. | wd 82 "% | 1a19 | 30000 \EtnaF.of Hart] 100 | 214 | 215
i 1810 | 10000 ‘Hartf'rd, of Ha.r[ 100 ! 221 * 230
| | 1863 | 5000 TraviersLé&ac, 100 | 177 | 10
5 |Briton M. & G. Life/£10 | £1 4 | 1858 ... [Phenix, B'klyn| 50 | 173 | 113
15 |C.UnionF.L. &M/ 50 | 5 19§ 204 | -
10 |Edinburgh Life ...[100 | 15 38 | I
3-5 Guardian..............[100 | 50 | 67 i RAILWAYS. Parvl| London
£7y1ly Imperial Fire .....|100 | 25 152154 | {Shars| Aug. 10,
6 [Lancashire F.& L. 20 | 3 | 7} 73! 20
3 London Ass. Corp. 25 124 63 65 , Atlantic and 8t. Lawrence............... 100 1224
14 'Lon.& Lancash.L.| 10 | 27 | 1} lg ! Do. de. 6 ¥ c.stg. m.bds.] 100 104
4 Liv.Lon.& G.F.&L| 20 | 2117 17} Canada Southern8p.c. 1st ortgagel......... 95
000 0 | Northern F. & L,...i100 (500 | 43 45 Grand Prunk |
40000 2-5-0 |North Brit. & Mer.| 50 6} 62 524 New Prov. Certif. $22)......

6722 £94ps. Phoonix ... JRUSRS OO o 30 36| Do,  Eq.F.M.Bds.1ch.6®c 166 | 0%
200,000 Queen Fire & Life.| 10 | 1 %?’ sg Do. Eq. Bonds, 2nd charge... ......... 118
100,000 18 |Royal Insurance...| 20| 3 28 Do. First Preference, 5 ®c.... 100 94

50,000 74 BcottishImp F&L| 10 | 1 13 Do. Second Pref. S8tock, 5 Peci 100 7
20,0000 10 (Scot.Prov. F.&L. 50 | 3 12 Do. Third Pref. Stock, 4 Pe| 100 39
10,000/ 3-10 Standard Life ...... 60 112 | 74 76 | Great Western ..................... 124 15
4,000 6 |Star Life............... 25 | 13 13 Do. 5 ¥ c. Deb. Stock . 94
Do. 6 ¥ c. Bonds, 1890 .. 106

CANADIAN, International Bridge 6 p.c. Mort. Bds| .. 104

| Do. 6 p.c. Mor. Bds. 2ndseries|......... 106

10,000 5-6 mo. | Byit. Amer.F. & M. Midland 2} ¥ c. 1st Pref. Bonds ...... 100 35

2,500 74 |CanadsLife ....... Northern of Can. 64c. First Pret Bds! 100 93

5,000 7 Confederation Life Do. do. Second do...| 100 994

5,000/8-12me.!Sun Mutual Life ... Toronto, Grey & Bruce 6 ¥ c. Bonds 100 85

5,000............ Sovereign Fire...... Wellington, Grey & Bruce 7§c.1stM.! ... ... . 80

4,000 12 |Montreal Assurnce !

......... i .5 |Royal Canadian ... EXCHANGE. Toronto | Montreal

2,500 10 ebec Fire .........

1,085 15 uebec Marine...... Bank of London, 60 days .........|..... ... |.

2,000 10 a:men City Fire ... Gold Drafts do. on sight

20,000/15-12mo| Western Assur'nce American Silver
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.

Charles F. Smithers, Esq., General Manager Bank of
Mountreal.

The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMPY.

As at 81st December, 1879,

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - 794 577
Premium Reserve, - - - 300,890
Balance o! Profit and Loss Account, ~ 47,003 ¢
Life Accumulation, - - - 2,980,885 ¢
Annuity Funds, - - - - 811,962 “
Revenue for the year, 1879.

From Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F.R. DESPAKD, Manager.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,

Joint General Agents.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.

Water-Works Branch 1
: Within range of Hydrants in any locality hav-
ing efficient water-works.

General Branoch :

Farm and other non-hazardous property only.
One branch not liable for debts or obligations of
the others.

GEO. H. MILLS, President.
W.D. BOOKER, Secretary.
HeaDd OFFICE,............... HAMILTON, ONT.
TORONTO BuANCH—CHAD. H. WADE, Agent.
Oftice—19 Richmond 8t. East, 5. W. corner Vic-
toria and Richmond Streets.

Insurance.

RATES REDUCED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1826.

HEAD OFFICES:

Edinburgh, - - Scotland.

Montreal, - - - OCanada,
Total Risks over $90,007,000
Invested Funds “ 26.000.000

Annual Income
or over =10.

Claims paid in Canada.. 1,200,000

Investments in Canada 1,000,000

Total umount paid in Claims during the last 8 yeara
ovgr Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880.

SPECIAL NOTICE.

out 4,0 .0,000

...over
“

The Profits which have arisen since 1875 will be
divided among Policies in force at the clnse of the
current vear, and ASSURANCES NOW EFFECTED
will participate.

R.H MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - -
Investments in Canada, -

$29,000,000
900,000

Head Office, Canada Branch, Montreal.,

B)ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
Chairman; 8ir A. T. Galt, G.CM.G.; T. Hart, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farmn Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t.E.

G F.C. SMITH,
Chief Ag:nt for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling

Dominion Deposit - $100,343

— -

Gen. Agents for { ROBT. SIMMS & CO.
e 1T { GEO. DENHOLM, }MWW&I-

Toronto ~-THOMPSON & ARMSTRONG, 56 and 58
King St. East.

EKingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8.

O

BRITON .

Life Associatio®
plink-

(LIMITED).

Capltal Half a Milllon St8

PAID UP £50.000 St&:
Deposited with Dominion Government fﬂ_ ;
cial Security of Canadian Agsur®

860,000 TO BE INGREASED TO 8100

CANADA BRANCH, . .

Chief Offices:
429 Strand, London.

Toronto Office—17 Wellington St. W., 5

Federal Bank Buildings.

cond

PHGENIX

Fire Insurance Company of

ESTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANA“DA
Unlimited liabilits of all the scock‘
large Reserve Funds. Moderate rates © P!
GILLESPIE, MOFFATT & CC;
General Agents for
ent Stw ¥
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or‘”'”'

GAS, B. M. cﬂl?uﬁg;&.

/

g

10
N

g

12 §t. Sacram
ROBT. W. TYRE, Manager. /

London Guarantee & Accldent

(LIMITED.)

CHIEF OFFICE, 10 MOORGATEST"

TRUSTEES.

MATTHEW HUTTON CHAYTER, Es¢~
of the National Discount Co. ¥l
THOS. FITZGERALD, Esq., Messré
Solicitors, 20 8t Andrew-st., D“bh?{gndv
JOH&N CYOUNG, Esq., Messrs. Turd
0.

Cl

DIRECTORS.

i

'

.gt- "
J. P. BICKERSTETH, Esq., 86 St. Jamesyw ]
D'ARCY CHAYTOR, Esq., Megsrs. Cb& 3
ster, 155 Fenchurch-st. sb 88" g

H. C. CHILTON, Esq., irector of Engll
tirh Law Life Office.

SIR THOS. DAKIN, Alderman,
Lancashire Life Office.

H. D. GOOCH, Esq., 4 Park Plac

Hill. .
MAJOR W. FLETCHER GORDON,
Bombay Gas Co.

Directo’
o VIS

D

“

¢

w

W. H. HOLYLAND, Esgq., Hurstpiel"?o‘lg:'tv
JERVIS JOHN JERVIS, Esq., 114 0‘,
Lincoln’s Inn. ad goo
A R, KIRBY, Esq., 70 Cromwell Road ' d

sington.
BANKERS,—ALLIANCE BANE,
tholomew Lane, E
SECRETARY._E
SON. A”
HEAD OFFICE FOR CANAD
TORONTO STREET, TORONTO-

CANADIAN BOARP"
ROBERT HAY, Eeq., M.P

Lol

.C.
a. LaveHTY s

’

ALFRED BOULTBEE, Eaq, M. Lidenw® o

W. H. DUNSPAUGH, Esq_,
Loan & Deposit Co., Toronto.  pj
JAMF.S FRASER, Esq., Consulting
Estate Loan & Debenture Co.

CHIIEF AGENT IN CAN‘J;@

A. T. McCORD, J

o
The bonds of this Company are ”'g,’;;,
curi:g by Her Majesty's Govern®i,
Court of Justice, Corporation of LO™
An Order in Council has recently
the Dominion Government acceptl

e

o
>

o
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= RO CTOR & CO., TORONTO PRICES CURRENT—AUG. 12, 1880.
AMIrnTON, Wholesal '
N : esale . ‘Wh
lRON —nceon o ame of Article. Roton. Name of Article. R:i:':"l“ Name of Article. w'l‘&lf:;l'
) STEEL T|N PL ATES Boots and Shoes. | $ ¢. $cC. Hardware. $ c. & c.| Olls—Continuved. $c @
Men's Calf Boots........ 320 400 : ;1 %
) 3| KipBoots ....... 295 300 0% 05| Saeg P imeeel 200 3%
German, and American o oup Sggas ég?, 2% 00t oo P ¥ e ) 500 5 8
. 0. ... 0 53 .
Men’s Cong. Gait & Bal| 2 00 2 3 iri e
y HardWare, Boys’ Kip Boots ......... 168 2 ?(5) g{(’f 8 gg Spirita Turpentine..) 0 54 0 57
u’"’&tn, “  No.1 Stogas...... 18 200 0063000 Paints, &c.
8, GLASS, ET “ Rplit * 155 170 ite Loas
8, C.ETC.. 51 . X .1 0064 007 White Lead, genuine
ﬂlE Gaiters &Bals...| 120 165 | loyt Nails: in Oil, ¥ 5 1b ;
mc'm,_ Wom’s Rals & Gait,peg| 1 20 175 e Do. No.’ 5o 08 3
! lEAT“ER o 8 hpeg) 120 175 1|10 to80dy. p. kg1001b) 3 85 3 50 o, No.1. 175 {5
m COMPANY,| * mews bio 15| Sy antey o |36 20| v & 135 )43
°%, New Brunswick, Canada, Misses’ gg‘f: Bals . (]) g ? ;g ggy and5dy ... i gg : g ;Veltllufegs :) (6?5 g 81(3
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ESTABLISHED 1846.
L. COFYEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 80 (hurch Street, Toronto, Ont.

. Victoria,

Lawszxcx Corrzx. TroMAS FLyanm,

NOTICE

Is hereby given in terms of Bection 12 of the Act 38
hapter 20, that The Scottish
Insurance Company, a company licensed under the
above Aot to carry on bus’ i
to carry on business in Cunada.

HENRY ROBERTSON,
Attorney for Scottish Commercial

C
ness in Canada, has ceased

Insurance Company.

EDWARD MORROW,

WINNIPEG, MANITGCBA. °

AGENT OF

CANADA LIFE ASSURANCE CO.

AND THE
Accldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

GoLb MzpaL, PaRts, 1878.

— -

~

JOSEPH GILLOTTS
STEEL PENS,

NEW GLASGOW

Nora Scofia Forge Company,

MANUFAOTURERS OF

RAILWAY CAR AXLES

—AND-—~

All Kind» of Hammered Forgingn.

.
HATS!! HATS"

ENGLISH & AMERICAN ”
SILK. AND FELT HATS"

BOTTOM PRICESF.
Highest Price paid in CASH for Raw Furs-

J. H. ROGERS,

Cor. King & Church su:ell-/

+ NOVA SCOTIA,

- B80M by all Dealers throughout the world,

s e ——| - DIAMONDS. WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will out faster and stay in order loe?er than any

other 8.w in the world. They are manufactur:

R. H  SMITH & CO.,
And fold by the Hardware

Take no other. We also make the Lance Tooth, L
Champion, Eclipse, in short,

To.ephone Gommuicationsbstweenall Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
8T8., YONGE ST. WHARF, & 81 KING ST. EAST,
will receive prompt attention.

Improved Champion.

“ST. CATHARINES3 SAW WORKS.”

only by

St. Catharines,
Trade avirywhore.

htning, Improved
all kinds and pnttems,lgnoludfng thI; New

Government Returns.

—r——

In the forthcoming Report of Prof, Cheriman, the various Life Insurance
Companies will be shown to have inoreased, or suffered a decrease upon, their
Premium Incoms in Canada, for 1879, compared with 1875, as follows : —

Inoreass. Deorease. ;
CANADA.......c.ococeiiiiinne $36,462 UNION MUTUAL... .. §15,546
ZATNA LIFE _ . .. 236-2 METROPOLITAN .. 1,88
ONTARIO MUTUAL . 9,874 MUTUAL OF HAMI N 5,114
CONFi£DERATION .. .. 8,973 CITIZENS, MONTREAL ... 3,930
8TANDARD ......... eerreeren 7.628 TRAVELLERS ... ... 3,138
LONDON & LANCASHIRE. 8,297 EQUITABLF, ....... .. 2,836
S8UN, OF MONTREAL......... 1,537 BRITON & MEDICAL 2,150
RELIANCE 438 TORONTO LIFE ... 1,761
QUEEN ... 283 BTAR ..., ,357

Total Increase... ....... ... $81,569 Total Decrease ........... $43,615

The increase of the Canada’s income is a trifle greater in amount than the
ZF TNA’S, but on the other hand it should be noted that the Canadian field is
but one Agency of the Z& I'NA, Also that an increase of $26,462 upon a previous
income of $50),831 is about five per cent, while the ZATNA'S $23,682 upon
$234,165 is over elght per cent.

Though some Companies have fallen to the rear, the business, as a whole,
shows a healthy increase in the public favor.

¥ There is now an opening, in connection with the Western
Canada Branch of the ZETNA LIFE INSURANCE COMPANY'S
work, for a first-class

TRAVELLING AGENT,

on Salary and part Commission. None but one having considerable
experience need apply.

Address, by letter or personally,

WILLIAM H. ORR,

Manager.
TORONTO, July 30th, 1880,

, N
'THE ROYAL CANADIA

Fire & Marine Insdurance CO'¥* ’
160 ST. JAMES ST., MONTREA

This Company having withdrawn its business from the U“‘,”"M
axl'esents the following ngna.ncin.l Statement and solicits the P
08¢ seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1,1880..........cooo.o... ..
Reserve g 't Re-Insurance ..
Net SBurplus Jan. 1, 1880

Total Cash Assets Jan.
Reserve Capital ...

Co SMED
Security for Policyholders et e 81,233,108 50

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Managet ﬂ,ap“

G. H. MOHENRY, Inspector Firo Dept. HENRY STEWART, Mfy

CONFEDERATION
LIFE ASSOCIATIO

Incorporated by Special Act of the Dominion Parliament: P
Guarantee Ca._pita.l, $500,000. Government Deposit, L
Capital and Assets, 31st Dec., 1879, £906,337- T
HEAD OFFICE, TORONTO, ONT:

. President : 8ir W, P. HOWLAND, C.B.,, K.C.M.G.
Vice-Presidents: Hon, WM. McMASTER. WM. ELLIOT,

Esd-

Directors : £,
Hon JAS MACDONALD, MP, |  J HERBERT MABON. /P P.
Halifax. | JAMES YOUNG, Esd-
Hon. T, N, GIBBS, ! F.A BALL, Esq.
ROBEKT WILK KB, Ksq, i M P.RYAN, Eeq, MP:
Hon. ISBAAC BURPEE, M.P. 8. NORDHAEIMER, Esd

W. H. BEATTY, Esq.
EDWARD H JOPE;g Esq.

det :
Oa.mbrm

g

_H. GIBBS, Exg. o2
A MLEAN HOWARD, B s

i (]
C. CARPMAFRL, M.A, F.R.A 8, late Fellow of St. Job?
Managing Director: J. K. MACDONALD.
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| eInsul"dnce Profits Demonstrated

A —BY—
~.;:“EIUAL SETTLEMENTS MADE IN 1880.
..’th::,&':led TEN years with return of all premiums and
%'z';:h z:l..lc.;;ﬁ::h’“d to Policy-holders tl:u; now declared by

8re lllustrations of actual settlements now being made by

“QUITABLE LIFE

by stUrance Society of the U.S.

N P0p°507-h01dem, showing the actual cash returns on Tontine

";L" . "‘C!E No. 43,363, issncd May 23, lseoélo 000 00
N . . - . 000 0

3“‘5.‘!-.',&" Pald (11 years) 5,594 60

of g 0ulde now entitled to draw, in cash 56.455.50 hav-
N[‘l "tm."'n 810,000 of assurance i‘or cleve;x years. 11'5 per

s
Ne. Pa.d returnable in cash,
N“ 58;343, issued Dec. 30, 1870. Endowment twenty
|:‘.I Prenp ars. Tontine Period ten years. 10.000 00
m - - - - - 0
q,.t" ey lha?c:' {ten years) . .® 7,539 60

W, Y on ¢ -
L € anniversary of the policy, will be entitled
%.... > 9,033, 120 per cent. of the premiums paid.

(3™
POL
T, Cy
» No. 4

N - 1,821, issued March 27, 1869.
g} wigivme pogy” | - - - - 8300022
ten, 2 the assured wis . r 312.25
oy m L of Pre “m:epulv;i'lhdrew. in cash, $3,312.43, being

ry (o .
w~ E"::OI Trog (10%0}:)0;;8 Will thus be settled during the year, showing

Tﬁky *¥ Dolicy eqro, 120 Per cent. of premiums paid.
Sary, Dtaing a clause making the same incontestable after

Yeazy ¥ by
ary oxceoq.:n tlelist of the Equitable Life Assurance Soclety for the last

R ©f any otuer company in the world.
Ny W GALE,

NrRgs ! Dominion of Canada, 157 St. James Street,

'2 R. B. HUNTER, Manager for Ontario,
Court Sircet, TORONTO.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joininz an old and successful Company like the * Canads

Life” may be judged by the following facts:

1st.—The Rutes charged are lower than those of other Companies.

2pd.~ It has the largest business of any C'ompany in Canada.

3rd.—~The Profit Bouuses added to the Life Policies are larger than given by any
other Cownpany in ' anada.

4th.—It has occurred that Profits not only altogether exting:izh all Premium
Payments but, in addition yield the holder an a-inuul surpius.

5th.—Assurers now joining the Company will obtain one years share in the
profits at next division in 1880,

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIVITED.

CAPITAL, ..cvciivivnennvnnanee Ceererecanaas $10 000,000
FUNDS INVESTED, .....cccvvee.. Sesreniees 22 000,000
ANNUAL INCOME, upwards of ..oovvennnnenn.. 5 000.000

Invested in “anada for proteotion of Canadlan Polioy-
holoars (chiefly with G>vernment). nearly $505,000.

Every description of property insured at moderate rates of premium.
1ite Assurances granted in all the most approved forms.

Head Office for Canada*~Royal Insurance Buildings,
Montreal.
M. H. GAULT,

JOHN MAUGHAN, Jr., W. TATLLY, }Ch“" Agente

Agent for Toronto District.

ss WESTERN
URANCE coMPANY.

e u“"naxxn.‘

l:::: :’nd Ansetg L

OF Yo B $1,637,5653 10
°8r ending 31st Dec., 1879 1,001,052 20

Incorporated 1851.

R
Eap OFFICE .
H%J‘ka *

WURR1gg, Presid’

TORONTO, ONT.

THEXE MUTUAL LIFRE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val,), or nearly 80 p.c.of the Reserve.

=" The Directors further announce that they propose
to increase such Government Deposit ‘from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The invéstments of the Company are all held within

the Dominion of Canada.
The Mutual Life Offices, }

Hamilton, Ont., Nov. 25th, 1879, DAVID BUI&KB."

anager.

t. J.J.XE , Man'g. Director.
Ry L o o
" Uon Fire Insurance Coy.
H%omnn CAPITAL
eaq _—
. Office, g5 Toronto Street, Toronto.
W s, DIRECTORS :

Dyno AIK

"A.\‘;‘E“Rh B}%,SPAUGI}I; vl(Secretary of State), Toronto, President.

e PATELYD. Toronte Dun- | W. B CORNELL, Esq., Toronto.
L 47 Brog, RSO, . B WILLIAMS, Esq,, London.

&ALy Toron}, "4 of Pat. | SAML McBRIDE, Esq., London.
ww Wi By, of A, 5 W. T EDGE, Esq., London

- Barge Fune, - & Allan | R'H BOWES. Esq., Smith, Wood
4 Eﬁq., Tomngf,”"" & Bowes, Barristers, Toronto.

yoeeeennes $1,000,000.

A. T. MoCord, Jr., Manager.

ey at
EBqui
quitable Ryteq and Losses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,137,549.73. Losses Paid. 82 932 531\.

£109,000 Depos ted with Government for exclusive proteo-
tion of Policy-holders in Canada.

Inrures orly Residences and Farm Property, and has never yet lost
over 35,000 by uny «ne fire.

Insures against danminge by lightning whether fire ensues or not, and insures
live stock against being killed by light: ing in the field.

The largest and strongest residence Insurance Company in the world.

BUCHAN & CO.. No. 32 King Strest East,
AGENTS FOR TORONTO AND COUNTY OF YORK!

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. ~  Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

~. .. .. PETERPATERSON,Esq.
. JOHN MORISON, Esq.

JOHN SMITH, Esq

GOVERNOR,
DEPUTY-GOVERNOR, .
HUGH McLENNAN, Esq.

H. 8. NORTHROP, Ksq. GEORGE BOYD, Eksq.
JOS'H PRIESTMAN, r.sq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.
JoaN F. McCuala.

KAY & BANKS,

Inspector, ...
Qeneral Agents ..

JESSSU— : J—
= GANADA =
A.D. 1874. Perpetual,

e —

FIRE & MARINE INSURANCE CO0'Y.
Head Office : £ Hamilton, Ont,

Capital $1,000,000 Deposted with Domin-
Jully \ ton Government,
Subscribed. $50,000.

PRESIDENT—J. WiNER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEORGE RoacH, Egq., Mayor City of Hamilton.
D. Tromesom,: Esq., M.P., Co. of Haldimand.

BRANCH OFFICEB—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Wulmsley, General Agents, Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 51 Princess 8t., Ira. Cornwall, Jr,, (ieneral Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A, Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

F‘-.” A BALL WManager

UNION MUTUAL
Life /nsurangi Co., of Mall

JOHN E. DE WITT, President.
Incorporated in 1848. g6
26,884,199

ASSETS, 31 Deo.. 1879 - -

SURPLUS over Liabilities, 208 ?
31 Dec., 1879, N.Y. Standard, 4 p.c. 601

All its property belongs e;éi;ﬁively to its policy-holders. 1,

T
TORONTO, ONT., Marcl " oV
»

Messrs. John McCabe & Co., Managers Union Mutual Life Ins. CO- n
Street, Toronto, Ont.:— “om o

Gentlemen,~ 1 beg to acknowledge the recoilft, through your hﬂnﬁ"’ﬁo ‘:.’/

Union Mutual Life Ins. Co., of $980 80, in fu paywent of policy be s lﬁ‘

life ot 1y late husband, B. Noel Fisher, who was a pusser ger on t o ber

» Waubuno,” wrecked in the Georgian Bay in the severe gale of NoV:d nob o

The annual premium due in March, 1879, through inadvertence, B!

paid, and I therefore highly appreciate the grout benefits resul the Uﬂ’

Maine non-forfeiture law, which I understand is a feature special pou”

Mutual L fe, and under which the policy, notwithstanding the f"‘:ld pm

payment, was continued in force for the full amount less the sai m.nngg

and I desire to express my thanks for the prompt and satisf&ewryw,gk

Which the claim was paid, payment having been made within one ¥& ,d

the claim papers were completed and sent to the Company. oﬂ“'
The Company is at liberty to publish this acknowledgme.t, that the

sea the benefits secured by a policy issued under the provisions of

non-forfeiture law by the Comga,ny you represent. -

ours respectfully,
(Signed)
Administratrix & B

EMMA FISHER ' en’ﬁ%
¥~ This Company is the only one that issues in Canada & d°ﬂn:or l‘,
contract, having printed thereon the exact time in years and ds: snV X jof
the insurance will be continued in force, after the non-payment °tv,, tbe
ium due atter the third year from the date of issue, thus bridging ‘,’w Mj
feiture of the policy, which, in all other Cowpanies here, follows_t raeod
ment of & preinium, resulting from failure in business or any unfo’ m_o”p.
G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto St Tw,,n"‘
M. BOSSE, “ “  Quebec, 147 8t. James St 2 1 ps
R. ROWE, “ “ N. B, Oddfellows’ Bld"'n,w#'

F. B. K. MARTER, *“ “ N.S., Queen's Ins-;B"l-;g/

THE STANDARD

Fire Insurance Comp’y
Head Office — Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-

posit of any purelv Provincial Company.

It conflnes its business exclusively to this Pro-
vince, and limits its Liability on any First-Class

Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq. Barrister, late Mayor of

Hamlilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriet.

Hamlilton, March 1, 1878

PHENIX

INSURANCE CoMPANY
OF BROOKLYN, N.Y.

FIRE & MARIN_;@'
INCORPORATED 1853. 10'
CAPITAL, $1,000,000. ASSETS, $2.53"'6 '
INCOME, $2,267,760. ?,.u‘

viee

STEPHEN CROWELL, President. PHILANDER SHAW,

Marine Departm’

WM. R. CROWELL: _ w0
General wnﬁ,(ﬁ"

Fire Department.

J. A. MACDONALD,
General Agent, New York.

INSURANCE saccepted at current rates on Buildings. ¥lr0'
dise, and other insurable property, against Loss or Damage bY “‘u‘c o

On Lake Craft, their Cargoes and Freightss

dangers of navigation.
On Live Stock, Provisions, and other Exports g po*

road, Steam and Sailing Ships, to British and Contine™

Losses promptly and equitably Adjusted, and
at this Office.

John T. Douglas, Gen. Agent, Ont,;

OFFICE. No. 48 YONGE, 00R. WELLINGTON 57
TORONTO.
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Agents' Directory.

Insurance.

UEEN INSURANCE CO.

oeeeen... £668,818 “

FORBES & MUDGE,
i Montreal,
Ohief Agents for Canada.

Stroet East, Toronto.

No.og King gy Aoent,

ny , SOVEREIGN
In.n"n“ Comp’y of Canada.

Capy e
TAL, "7 4600,000.

ST With thy D mao

vernment, $100,000.
d"“541011.

A, MACKENZIE, M.P.
dent-_GRORGE GREIG, Esq.

o G. BANKS, Asst. Manr
of
*0ted at rensonable rates.

T
-Im;r GORE DISTRICT
Beaq

ey

fnly
O
Ay oo . Galt, Ontario.
h& a OGORD, Ir. & co.
Benerg - -» Agents at Toronto.
By, Ty s O MOTULE Y plher on whe
@laetq, COMPANY OFFERS

s gor tyand Small Premiums
iy sA,'k W Akﬁg&; %.P.P.V,Yil’residept.
o Bociy fﬂﬁ alm;;;(;l:—esxdem;.

c
trgqNADA FARMERS

URANCE COMPANY

D (1)
f FB!QE

(=

o iy “MABLsERD 185,

Ningy Ml’m&r c

co Ompany continues to
Symm.b‘l!inegg on ‘the Cul‘lma.nd f’l:"e;i

oao8ident:; 7. W, Mongox, Esq.,
soain, Esq, M. P.; William
Dg“ nter, g e):, Esq.; J. D! Lafferty,
'I-n-peeto:q P W, Lawrence, Sec-

JOEN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph,

W 8. COWAN, Agent for Ztna, National, Citi-
* zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

W URTELE & LORTIE,Official Assignees, Public
Accountants. Financial Agts. & Commission
Merchants, 51 Richelieu Block, Dalhouse St., Quebec,

G M. GREER, Agent for Western Fire & Marine,
* _Accident Insurance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SYMONS, Toronto, Agent for the Mer-
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., i pre-
+ pared to take assignments for the benefit of

creditors us usual, notwithstanding the repeal of the

Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Office

aNo. 3 0dd Fellows’ Hall, Dundas Street, London,
ntario.

HENRY R. RANNEY, Agent for the Nrrth Ameri-

ca; Delaware Mut. Safety; Providence, Wash-
ington; Union of Penn., and Guardian of London.
8t. John, N.B.

GEO. B. FISHER, Commission and Real Estate

Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger’s
Block, Main 8'reet, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First

class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
* County of Middlesex. Life, Fire, Loun, and

}%eadEsmte Agent, Parkhill. Ont. Accounts col-

ected.

A B. MCINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federai Bank, Chatham.

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & 8av. Soc.; London and Cana.
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
¢ Agents and Adjusters, representing first-class
Companies through the whole of the Ottawa Valley,

Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
* senting Queen Fire, Anchor & Orient Mutual

Mar. N.Y,, aleo Canada Guarantee Co., St. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basewnent)
No. 26 st. Peter Street, Quebec.

pETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers Insurance Co.; Hurtford
Fire Ins. Co.; Western Ins.

Co., of Toronto; St.
Catharines, Ont. . '

S E. GREGORY, agent for Imperial Fire Ins. Co.,
* Commercial Union Assurance Co., Phoenix Ins.
Co. (Marine Branch) of New York, Hamilton, Ont.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government &50,000.

Issues Life endowment and Accident Policies, all of
the most desirable forms.

Joseph Jeffery. Esq,. Preaident.
WM. MARDON,

Manager & Becretary.

PHCENIX MUTUAL

Fir? Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.
George Moore, Es% Davenport.
Win. Myles, Esq. ro[;)rietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, ¥sq., Wholesale Merchant, Toronto
C. H Nelson, Esq., olesale Merchant, Toronto.
R. Philp. Esq., olesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.

OFFICERS.
J.J. WITPFROW, ..
GEO.C.MOORE,

JOHN BRANDON,
O.R.PECK, ..

President.
Vice-Presiden
Manag. & Secy
Inspector.

RUSSELL’S

8T, LOUIS HOTEL.

QUEBEG.
THE RUSSELL HOTEL COMPANY

WILLIS RUSSELL, PRESIDENT.

This Hotel, which is unrivalled for size, style and
locality in Quebec, is open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests. .

RS

CANADIAN PACIFIC RAILWAY.

Tenders for Rolling Stock.

The time for receiving tenders for the supply of
Rolling Stock for the Canadian Pacific Railway, to
be delivered during the next four years, is further
extended to 1st October next.

By order,
F. BRAUN,
Secretary.

'Depa.rtment of Railways and Cnnals,}
Ottawa, 26th July, 1880.
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TOY S

—AND—

FANCY GOODS:

H. A. NELSON & SONS
TORONTO AND MONTREAL,

in 8
Would respectfully notify the retail TOY and FANCY GOODS trade of the Dominion that they will be w g
tion this coming season to offer the LARGEST and MOST VARIED stocks of CHRISTMAS GOOD

to
shown in the Canadian market. Dealers will have ample opportunity of judging as to the accuracy of our stb #
and we would EARNESTLY REQUEST them to refrain from ordering elsewhere, without first exsml
samples. We are confident they will best consult their own interests by so doing. . J
: or®
‘We propose in the future, as in the past, to deal HONORABLY and LIBERALLY with our ousto™

thus maintain our position in this branch of business as the leading house in Canada.

v/

S
Our TRAVELLERS will be EARLY on the road, and visit the principal CITIES, TOWN )

VILLAGES with as complete a line of samples as can be carried to represent our extensive stock. Deale™ i
TORONTO or MONTREAL we trust will not fail to call and see us. ‘

H. A. NELSON & SON9

56 & 58 Front St. West, ‘ Ol to 07 St. Peter Strech
TORONTO. MONTREAL

4

. s
P.8.—A magnificent assortment of Christmas and New Year's Cards, in new and elegant desi8™"

agents in Canada for Corning & Teppan’s Celebrated Perfumery.



