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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

ARE RECEIVINO

VERY LARGE SHIPMENTS

0F

C10KCE NEW 'G0ODS.

21 and 23 WELLINGTON ST.
TORONTO.

28 and 30 FRONT STREET,

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, August 13, 1873.

The Leading Wholesale Trade of Hamilton.

Spring, 1878.

THOS. C. KERR and Co.,

Dry Goods Importers,
H AMILTON.

We are now receiving and opening out

L A R G E SH I P M E,NTS
oF

New and Seasonable Goods,
In CANADIAN MANUFACTURES our Stock Is

arge and fully assorted.

THOS. C. KERR & CO.

Hamilton, Februáry, z873.

The Leading Wholesale Trade of Toronto.

1878.

A. R. McMASTER

and BROTHER,

The Leading Wholesale Trade of Toronto.

WHOLESALE DRY GOODS.

GORDON MkCKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

Dry Goods Importers, SPRING
AND DEALERS IN

CANA D IA%
AND

American Manufactures,
Nos. 4 AND ia FRONT STREFsT WEST,

TORONTO,

OFFIcss-34 Clamant's Lans, Lombard St., London, E. C.

Toronto, July 1873. 32-ly

SMITH & KEIGH
I M PO R T ER S,

12 and 14 Wellington Street,

LEY,
Toronto,

Have now in Stock

4,000 Packages Fresh Teas.
Consisting of Moyune, Ping-suey, and Japan Young

Hysons. Oid English H yson, Gunpowders, Imperials,
Twankays, Congous, Oolongs, Souchongs, japansjapan
Pekoes, Orange Pekoes and javas.

200 Brls. Amber Syrup.
100 " Golden ''
100 " Portland "
300 Bags Arracan Rice.
800 Bris. urrants.
150 Hhds. Choice Porto Rico Sugar.
93 " Ola.rified Ouba

166 " Fine Cuba id
86 Medium Ouba .
20 Tierces Yellow Refined

Brls. " d "

" D. 0. and Geo.
And a large General Assortment of (jROCERIES,

which they are effering low te cash and prompt paying
customers.

A. M. SMITH. W. W. KEIQHLEY.

Toronto, July, 9878.

STO CK,
and by Tuesday, Ixth March inst., they will be well as-
sorted in all departments.

They have special lines ta show in

PRINTS, DRESS GOODSI
AND

CANADIAN SPRING TWEEDS.u

GORDON, MACKAY & Co.,
Corner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

HAVE RECEIVED

LARGE SHIPMENTS
oF THEIR

NEW FALL STOCK.
They are opening

NEW GOODS E VER Y DAY,

SAMSON, KENNEDY & GEMMEL.

44 Scott and Ig Colborne St.

TORONTO.

T oronto, r5tleAugust, 1871.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 812,oo0,o00
CAPITAL PAID-UP, - - 11,677,950
RESERVE FUND, - - 5,000,000

Head Office, - - Montreai.
BOARD OF DIRFICTORS.

DAVID TORRANCE, EsQ., . . President.
GEORGE STEPHEN, EsQ. . Vice-President.
Hon. Thos. Ryan. Sir A. T. Galt, K.C.M.G.
Peter Redpath, Esq. Edward Mackay, Esq.
G. W. Campbell, Esq., M.D T. W. Ritchie, Esq., A.C.
Hon. Donald A. Smith. R. t. ANOUs, Esq, Gen. Man.

Branches an I A gencies in Canada.
Montreal, Brockville, Stratford,
Quebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W. YARKER, Inspector of Branches and Agencies.
Agents in G eat Britain.-London, Bank of Montreal,

27 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Union Bank

of London; Messrs. Robarts, Lubbock & CO. Liverpool,
The Bank of Liverpool. Scotland, The British Lnen
Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspon lents.-St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, -

Authorized Capital -
Subscribed Capital, -
Paid-up Capital, - -

Toronto.
- $6,000,000
- 6,000,000
- 5,750,549

DIRECTORS.
HON. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F. W. Cumberland, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.
New York-J. G. Harper andJ. H. Goadby, Agents.
London, Eng.-The Bank of Scotland.
BRANcHEs-Barrie, Brantford, Chatham, Collingwood,

Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, Ch'na, Japan, and South America.
Sterling and American Exchange bought and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,
CA N A D A.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront , Vice-President.

WM. CAW-THRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq , Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie.
Foreign Agents-London-The City Bank. New York

-Ihe National Bank of Commer e; Messrs. Bell &
Smithers. Chicago Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China, and Japan. ,

The Chartered Banks.

BANx 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office--24 Bishopgate St. Within.

OOURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, J. Murray Robertson
W. Burnley Hume, John James Cater.

General Mana..er CHARLES McNAD.
Secretary-R. W. BRADFORD.

BANKERS.-The Bank of England; Messrs. Glyn,
Milis, Currie & Co.

NEw YORK.-Agents-John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall Street.

SAN FRANcasco.-Agents-ArchibalI McKinlay, A. S.
Finnie, 322 California Street.

The Chartered Banks.

MARITIME BANK,
OF THE DOMINION OF CANADA.

Capital Subscribed, - $1,000,000.
Head Office, - - St. John, N. B.

President-HoN. A. J. SMITH, M. P.
Vice-President-JAMES DOMVILLE, Esq., M.P.

DI RECTORS.
HON, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.

Manager-J. W. H. ROWLEY, Esq.
AoENTrs.-Quebec, Ontario and Nova Scotia-Bank

Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank. London, England.

THE DOIMINION BANK.
Branches and Agencies in Dominion of Canada.

ONTARio.-London, Brantford, Paris, Dunnville, Ham- CAPITAL, $1/OOOtOOO,
ilton, Toronto, Napanee, Kirgston, Ottawa, Arnprior,
Renfrew Head Offioe-Toronto.

QUEBEc.-Montreal, Quebec.

NEw BRuNswicK.-St. John, St. Stephen, St. Andrew's, Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Fredricton, Monc on. Streqt.

NovA ScorIA.-Halifax. Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Punds.

BRITISH COLUM BIA.-Victoria, Barkerville. Drafts issued negotiable in',Great Britain and Ireland.
Agents:-Liverpool-Bank of Liverpool. Australia- Drafts on Great Britain pur hased.

Union Bank of A.ustralia. New Zealand-Union Bank Drafts an New York, Gold and Currency, purchased.
of Australia, Bank of New Zealan . India, Cmna, and 1________onNewYork,______and_____________________
japan -Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo- O N T A R I O B A N K .nial Bank. Paris--Messrs. Marc. ard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.

President-JOHN CRAWFORD, Esq., Q.C., M.P.

Vice-President-WILLIAM THOMSON, EsQ.

Cashier,-THOMAS McCRAKEN. EsQ.

Agents for the Government of the Province of Ontario.
Letters of credit issued on England, Scotland, Ireland,

France, Germany, China, Japan, a .d West Indies.
FOREIGN CORRESPONDENTs.-England ard Scotland-

National Bank of Scotland. Ireland-Ulster Banking
Company. New York-National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.-Farmers'
and Mechanics' NationAl Bank. Oswego, N.Y.-First
National Bank. Chicago, Ill.-H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.
DIVIDIEND No. 76.

The Stockholders of La Banque du Peuple are hereby
notified that a Semi-Annual Dividend of Four per cent.
for the current six months has been declared on the
Capital Stock, and will be payable at the Office of the
Bank, on and after

MONDAY, the ist SEPTEMBER next.
The Transfer Book will be closed from the z5th to 31st

August instant, both davs inclusive.
By orderof the Board of Direct rs.

A. A. TROTTIER, Cashier.
Montreal, ist August, 1873.

TORONTO SAVINGS BANK,
72 CHURacH STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

BANK OF DEPOSIT:

Canadian Bank of Commerce.
JAMES MASON,

Manager

HEAD OFFICE, - BOWMANVILLE, Ont,
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
T. N. GIBBS, M.P., VIcE-PREsiDENT.
HON W. P. HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACDONALD, M.P.

AMES DRYDEN, Esq.
P. LOVEKIN, Esq.
M. McMURTRY, Esq.

A gencies.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

CAPITAL SUBSCRIBED, - - $1,000,O0

HENRY STARNES, President and Man. Direetor.

A. F. HINCKS, Cashier.
Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
OF HIALIFAX.

CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
Ho. JEREMIAH NORTHUP, Senator, Vie.-Pvrs.

James Butler, Esq. Thomas Abbott, Esq.
John Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank ol Can.
Agent in Charlott#town, P. E. I.-OwEN CONNOLLY.

Agents in Nova Scotia:
Antigonish.......................T. M. King, Agent
Bridgewater ............... Andrew Gow,
Pictou ............................ W m. Ives
Qydney .......................... J E. Burchell
Truro.........................Jhn B. Dickie
Weymouth ......................... olin Campbell, Jr. "
Maisland (Hante Co,).................David Frisse, a
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - $2,000,000

President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER,Jun.

Cashier--H. COTTE.
DIRecTORs.-Nazaire Villeneuve, V. Hudon, J. B.Beaudry, Andre Lapierre, P. M. Galarneau, John L.Cassidy, L. J. Beliveau.
FOREIaN AoE CiEs.-London-Glyn, Mills, Currie &Co. New York-National Bank of the Republic. Paris,France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont,

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-President.
S. S. JUNKIN, Esq., St. Catharin s.HT. CARLISLE. Esq., St. Catharnes.ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Â(gencies--Ingersoll, Port Colborne.Noregn A e.ts-London, Eng., Bosanquet, Salt & Co.New ork, he Manhattan Bank. Chicago, The Binkcf Mautreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, ESQ., Presidnst.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Edward Gurney, Esq.Jacob Pespeler, Esq. Dennis Moore, Esq.
Hon. Samuel Mills.

A7ents in New Fork-Mzsas. JOHN J. Clsco & SON.
Àmeis in London, England-THE NATIONAL BANx or

SCOTLAND.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. s8;2.)

CAPITAL, - - - S1, , .
HEAD OFFICE-TORONTO.

DIRECTORS.
CNFITCH, Esq., Presidet.

t CPT T OSAN DEsq., Vice-President.CAPT. THOS. DICE.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C JAMIESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Strathroy-J. P. C. Phillips, Esq., Agent.Newcastle- J. B. Cummins, Esq., A ent.Agents lIn New Yark-R. Bell & C. F. Smitbers.
Agent in Ma treal The Batik of Moutreal.

Union Bank of Lower Can.
CAPITAL, -

Head Office, . .
- $2,000,000.

Quebec,
DIRECTORS.

CHARLES E. LEVEY, Esq., Presidmet.
HoN. THOS. McGREEVY, Vice-Presida,s.

Hon. Geo. Irvine, John Sharples, Esq.,D. C. Thomuson, E'st J. B. Renaud, Es,Andrew Thomson, sq. Cashùr-P. Maciwen.
Ottawa,c T eSavine Bank (Upper Town,) Montreal,

F. esw r *ti.-London-The London and CountyRankN ew York-National Park Bank, C. Ashworth.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, @2,oo,coo.

Capital Subscribed, $r,go,goo
Capital Paid-up, $z,6 88,740.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. Molson, Esq , Vice-Pres.
Thos. Workman, Esq., Thos. Cramp, Esq.,E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANKERS.
New York-Messrs. Jay, Cooke & Co., Messrs. Morton

Bli s & Co.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Coll ctions made in ail parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. 188.

CAPITAL, $3,000,000.

Head Office, - . Quebec,
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. 1 WM. WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belitau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T. H. Dunn, A. F A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.) .

Agents in New York-Mesisrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq.

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
John Le Boutillier & Co. for Gaspe; and John Meagher,
Esq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bank of Montreal) Deputy Chairmau.
las. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
tden Colville, Esa., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Mesars Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India Avenue, Leadenhall Street,

London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

The Chartered Banks.

CITY BANK MONTREAL.
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto,

DIRECTORS.
SIR FRANCIS HINCKS . . . President.
R. J. REEKIE, Esq. . . Vice-President.
John Grant, Esq. Iobert Moat, Esq.. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York -The National Bank of the Re-public. In Boston-Messrs. Kidder, Peabody & Co.Bankers in London-Alliance Bank (Limited), The Na-tional Bank.

Financial.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri·ish and Mercantile Ins.rance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTS. - The Bank of Montreal, London-

Messrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,
STOCK BROKERS,

7 ST. SACRAMENT STREET, MONTREAL-(MEMBERS O? TR
STOCK EXCHANoE.)

Orders received for the purchase and sale, for Invest-
rnent or on margin, of stocks, Bonds and Debentures, inCanada and the United States.

CORRESPONDENTs'
Messrs. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

R. & J. MOAT.
Members of Montreal Stock Exchange,

St: ks bought or So!d on a Margin or for Cash.
Il Hospital Street,

MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMES BROwNE. 8 PHILIP BROWNE, Notary Publie

Dunn, Davies & Co.,
Or THE STOCK EXCHANOE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatiot of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOTS XAVIER STREET, MONTREAL.
W. DUNN, J. TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 Si. Francois Xavier Street, Mon treal.

Stocks, Shares, Bonds, Dehentures, and aIl classes of
negotiable securities, bought and sold on commissica.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignments solicited. Parliamentary business attended
to.

6. M. HaRRIex. 35 EDwARD a. cR0ouss

147
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Financial.

Oswald Brothers,

S T O C K B R O K E R S,
Members of the Stock Exchange.)

55 ST. FRANcoIs XaVIER STREET, MONTREAL.

Stocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,

STOCK AND SHARE BROKER
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Blaikie & Alexander,
zo KING STREET EAST, TORONTO.

Wu. ALEXANDER, JOHN STARK, LAWRENcE BUCHAN,

Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CORREsPONDENT.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERs, BRoxzs &c.,
5$ King Street East,opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter pronm'ptly attended to.

Interest paid en Deposits. 18-3rr
Taylor &. Wiinty,

BANKERS, EXCHANGE ANI) STOCK BROKERS,
Agents of the Unit&e States L oyds,

AND GENERAL INSURANCE

GEO.TAYLOR,
Late Manager of Bank of

B.N. Am., Hamilton

AGENTs, HAMt.ILTON, ONT.

FRANCIS C. MINTY.
Late of the Bank of Mon-

treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson.)

STOCK AND SHARE BROKERS.

(URMEBERS OF THE sTOcE EXCHANGE.

6r ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.

No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
c.>. CAMPBELLj 56 & 58 King StreetEast, [w. O. CASSELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PRoMPTLY ON BEsT TERs.

J. D. Crawford,
STOCK BROKER,

Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,
Manufacturers, Importers, and Wholesale Dealers ji

Boots and Shoes,
Have now on hand afull and choice selection of

SPRING SAMPLES,
MANUFACTURED AND IMPORTED,

Which they offer on best terms and prices to the trade.

INSPECTION INVITED.
No. 15 PHŒNIX BLOCK,

FRONT ST. WEST, TORONTO.

THOMAS LAILEY and CO.,
IMPORTERS

Wholesaie Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 1lb.
Whortleberries, Cove Oysters, 21b.
Still in stock, which will be sold on favorable terms.

Also a well asserted stock of

Groceries, Teas, Wines,
LIQUORS, SUGARS, &c.

THOMAS GRIFF.TH & CO.,
37 f. 3 iont Street, Toronto.

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale of Dry
and Pickled Fih, Flour and West India Produce, &c.

CONSIGNMENTS SOLICITED.
REFERENCEs.-Quebec Bank, Toronto; G. H. Starr,

President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N. B.
Agent for the Phonix Fire Insurance and the

Pelican Life Ins. Companies of London.
Late Consul for the Hanse Towns.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for WoolenMills
Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John, N. B.

The Leading Wholesale Trade of Hamilton.

PRELIMINARY CIRCULAR.

AUGUST, 1873.

JOHN L MACKENZIE & CO.,
DRY GOODS IMPORTERS.

Referring to our Circular Letter Of 12th of June, we
have now the pleasure to advise that our Mr. Duncan
has returned from the Foreign Markets, where he has
purt hased a Stock in every way Choice and A tiractive,
and such as we feel confident will receive the approval of
our correspondents. A considerable portion of these
Goods have already reached us, and the whole will be in
Warehouse at -n unusually early date.

Our tr vellers are now on the road with full sets of
Samples in a'l lines of Foreign Goods, as well as of Do-
mestic Manufactures, ircluing Canadian Tweeds, Cana-
dian Knitted Goods. Dundas Cottons, Dundas Cotton
Bags, Dundas Cotton Yarn, at Factory Prices and Terms,
Percy Mills Cotton Bags.

We bespeak for our Representatives your best con-
sideration.

JOHN 1. MACKENZIE & CO.
Hamilton, 29th July, 1873.

DAVID McLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, CORSETS,

REAL AND IMITATION HAIR GOODS,
53 King Street West,

. HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Have received complete asortnert of

SPRING DRY G0ODS.
Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT
AND

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EAS7.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CH IL M AN,

H A MILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

.HAMILTON, Ont.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN,
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

E. C. WINANS & Co.
GENERAL COMMIssSION,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dye Stufs,
Warps, &c.,

77 FRONT STREET, TORONTO.

Sole Agents in Canada for " Pure West Virginia Lu-
bricating 0il."
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,
Importers of

WINDOW GLASS, OILS,
PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, lVhale, Lord, Sperm, Olive,

Machinery and Wool Oils.
i8 L EMOINE ST REET.

S. H. M A Y & C O.,
Importers and dealers in

Paints, 0us, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Importer and Wholesale Grocer,

202 McGILL STREET,

MONTREAL.

W. and F. P. Currie and Co.,
'o GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler PlatesGalvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, G4S TUBES

liut Tia, Rivets, Veined Marble,lîgJt Capper, Iron Wire, Ronan Cee
Sheet Cipper, Steel Wire, Portland do
Antimony, Glass Canada doSheet Zinc, Paints, Paving TilesIngot Zinc, Fire Clay, Gardn Vases,Pig Lead, Flue Covers, Chimney TopsDry Red Lead, FIRE RICKS, Fountains,Dry Vhite do OgAIN PIPS,PATENT ENCAUSTIC PAVING TILES, &cs

MANUFACTURERS o
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Oanada Lead and Saw Works.
W wk. -Queen, i\Vlliam and Dalhousie Streets.
Oi:e and 'Vare ouse-2o Weilington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GBNERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ii St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,

MONTREAL.
Samplcs sent by mail when desired.

WINNING, HILL &WARE,
Distillers and Manufacturers

OF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit S yrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paui St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

FIRE CLAY
IN LARGE LOTS,

FOR SALE CHEAP.
COPLAND & McLAREN,

Wellington Mills,
MONTREAL.

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, Il & 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes and Fittings,
Sheet, Copper, and Brass,

Thomson's Tube Expander.

Engineers'Stocks & Dies to Whitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by

JOHN L. HARDMAN & Co.,
Office and Factory; 107 and 109 Queen Street,

MONTREAL.
gr Price Lists on application.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.

R zpresented in Canada by Sculthorp & Pennington.

WAFiEHOUSE, 380 ST. PAUL STREET, MONTREAL.
Stocks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

STRAW GOODS,
FELT HATS, &c.

GREENE & SONS,
MONT A EAL,

WHOLESALE MANUFACTURERS,
Felt Hats, Fur Hats,

Silk Hats, - Cloth Hats,
Cloth Caps, Scotch Cape.

FUR AND WOOL HATS.
Our STOCK is very LARGE AND COMPLETE.
Our STYLES are the NEWEST.
Our PRICES are LOW.

FACTORIES:
FELT HATS-Il4 QUEEN STREET.
STRAw Goods- 5 24 ST. PAUT. STREET.
FUR GooDs -5-5 St PAUI. STREET.

WAREHOLTSE-
59 7 , 519, 52r St. Paul St., Montrea

GREENE & SOAS.

T. JAMES CLAXTON & Co.
DRY GOODS.

1873. FALL TRADE. 1873•
Our Stock will be

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by

WEDNESDAY, AUGUST 20T.

Cavechill Buildings, St. Peter Street,
MONTREAL.

1mercantile Sumnmary.
A GIGANTIC fraud in Philadelphia took this

form:-A real estate dealer entered into a con-

spiracy with a clerk in the office of the Recorder
of Deeds, by which property of the former was
made to appear unincumbered, whereby he was
enabled to mortgage it in almost fabulous
amounts. These swindling operations were ac-
complished some years ago, and were discovered
by a mere accident. There is a great deal too
much carelessness about seeing to the prompt
registration of deeds and discharges of mort-
gages, especially the latter.

A LIST of assignments in insolvency in On-
tario for the fortnight ending Aug. ii is as fol-
lows:-Robt. Brethowe, Tp. Georgina; Alex.
Crichton, St. Ann's; John Wilson, Perth; Jef-
fries & Co., Petrolia; H. F. Tuck, Guelph;
Wm. Patterson & Co., Newbridge; Thos. Mar.
shall, Hamilton; Henry Cole, Iona; H. Gar-
diner & Co., Goderich ; Wm. Porteus, London;
W. E. Parmenter, Yorkville; John Mills, Brant.
ford; Minhinnick & Co., Toronto; John Eck,
Oakwood; Thos. Brown, Collingwood. The
following assignments were made in Quebec
during the first ten days of this month: Delle
C. Duplessis, Joliette; Mark Bunton & Co.,
Perce; PatrickMcCormick, Quebec; A. Hamel,
St.,Luce; S. Lachance, Quebec.
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, The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OP

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALEIS IN

Canadian and Anerican Vlanufactures
OF

HARDWARE ANI) AGRICULTURAL
I M P L E M E N TS,

10 & 12 Front Street lest, Toronto.

GRAY, RENNIE & CO.
CIRCULAR.

As we are about Removing to the extensive premises

NO. 25 FRONT STREET,
We are desirous of reducing our Stock as muçh as pos-
sible, and offer

Special Inducements
To large Buyers to close out lines.

GRAY, RENNIE & CO.

THE firn of W. & R. Griffith, wholesale gr.-
cers of Foronto, bas be dissolved. The busi-
ness will bc continued h ',r. Robert Giiffith,
and we doubt not with success.

TiiE Montreal Board of Trade, in compliance

with the new act relating to the inspection of
produce, appointed Boards of Examiners to ex-
amine applicants for the inspectorship of fleur and
meal, grain, ashes, leather, raw hides, fish and
fish oil, butter, pork and beef, petroleum.
After examination the Board will make recom-
mendations to the Government when the ap-
pointments will be made.

THE Grocer of New York thinks that every
indication points to a busy and profitable fall
season in the United States. Buyers are already
seen in the streets, and bring reports of fair
crops and low stocks. The order trade is earlier
and larger than usual, and there are good pros-
pects for an active business season.

A FAILURE Of some magnitude has quite
lately taken place in Halifax. Messrs. E. W.
Chipman & Co., merchants in dry goods (and
other goods which they would have done bet-
ter to leave alone,) assigned some days ago
after a long struggle with fate in the shape of
overhanging liabilities, to which they could only
oppose visionary assets. They had speculated
-or if that term be too harsh say ventured-in
fish and other Newfoundland products, and were
known to have lost money therein owing to the
turn such products took last year. They tried
hard, however, to conceal their losses, and to
persuade themselves and others into the belief
that these losses, amounting to thousands of
pounds, would, could or should,.be made good
by some occult process, and for a year past
seemcd to "hope on, hope ever" that things
would turn out all well. Their creditors doubt-

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

H
SHELF AND HEAVY

ARDWARE,
British, French, Gernan, American -nd Canadan man-

ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
IMP1O Tl E 4s3

AND

WHOLESALE GROCERS
AND

Wine Merchants.

59, 61 and 63 FRONT STREET,
TORONTO.

less shared their hope most fervently, but all
this trustfulness did not avert the final and
n.iural result. Some large house; in Halifax,
.ho had triedi to h-lp th-m mit, and we be-

lieve some western Canada produce men are
considerable losers. These can stand the
disaster however, which is more than can con-
fidently be said of one or two smaller and more
dependent concerns. Ve must charitably sup-
pose that Messrs. Chipman were self-deceived
with respect to their position; and to the ability
of their stock, debts, land, houses, fishing out-
fits and other of their scattered assets to pay
their debts at any given time. Like many
another instance however, the prolongation of
the agony steadily weakened the estate: In-
creased obligations, interest, depreciation, and
probably costs have within a year run away
with thirty or forty per cent of the assets we
venture to say. And their friends who have
endorsed for them as well as themselves, now
suffer because of the inability or indisposition
of the firm to recognize the gravity of the state
into which their outside operations of former
years led them.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Aug Il, 1873.
The still lower price of refined in New York

has had the eflect of nearly stopping the export
trade here ; but under even this the oil trade
here is about the same, with a very limited pro-
duction-the amount now produced being under
1000 barrels per day. Crude is not much sought
after, and from $1.11 to 1.15 is the price. Re-
fined still holds at combination rates, but there
is not much doing in that. Developing, under
all circumstances, is well sustained, and some
five or six wells are nearly completed on Dur-

The Leading Wholesale Trade of Toronto.

1873. SPRING. 1873.

THOMAS WALLS & Co.,
Have to hand a Full Assortment of

SPRING GOODS!
Every Department Complete.

NEW GOODS arriving by every Steamer. A Special
Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT
Is very attractive.

THOMAS WALLS & Co.

DOBBIE & CARRIE,
No. 9 FRONT ST., WEST SIDE,

Hold at all times a Large and Well Selected Stock ef

IMPORTED STAPLE
AND

FANCY DRY GOODS,
Together with various Lines of

A merican tg Canadian Productions.

ham Creek, south of the town, besides several
old wells being refitted. On the N. W. Terri-
tory there is not much doing, but some of the
old wells are still yielding. A general feeling
of depression is manifest all through the busi-
ness in all its branches, and unless oil should
take a turn for the better on the other side I
fear that a general stagnation will be the result
here. Shipments from August I to 7, inclusive:

Crude.................... 7,549 brls.
Distillate ................ 2,3 "0

The production in the United States is at
present (ist July) 27,ooo barrels, of 40 gallons,
per day. This is an increase of over 3ooo bar-
rels per day over April, and there are some 230
new wells drilling.

To the Editor of the Monetary Times.

SIR,-Will you please express, through the
columns of your valuable publication, your
opinion of " Babcock's " small and large " Fire
Extinguishers." Can they bç relied upon to
do all the execution in extinguishing fires that
the manufacturer claims for them ? and whether
from your knowledge of them you would recom-
mend villages deficient in a supply of water to
procure a number of small ones, so as to be
ready to extinguish fires in their inception, and
very much oblige

Yours, ANON.

[We cannot guarantee that these Extinguish.
ers will do what the manufacturer claims for
them; but in business places where there is
danger of a fire breaking out suddenly they
would afford much valuable protection. The
larger sizes may be used with great advantage
at incipient fires, and may often prove the means
of preventing a widespread conflagration.]

-Mr. A. W. Smith has been appointed agent
for Toronto of the Imperial Fire Insurance
Company of England.
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The Leading Wholesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE.

CIIILDS &HAMILTON,
MANUFACTURERS.

THIS Business was established in 184, and is con-tinued at the OLD STAND, No. 7, Wellington St. Eastp
Toronto.

Our Productive Power has so mucih increased, that weare now producing ail classes of Boots and Shoes, and of
JIJ5T the kinds required by our iargely increasiîîg TRADE.We have only t say that 2l dealern ie Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.
Factory ai IVarehouse-No. 7 lVellington St.

Toronto.

1873. FALL GOODS. 1873.

DAVID ARNQTT & Co.,
HAVE OPENED

150 PACKAGES

FALL GOODS.
44 Yonge and 3 Wellington Street West.
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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH, 1873.
MANUFACTURERs. IMPORTERs AND) WHOLESALE

DEALERS IN

Boots and Shoes,
36,38& 40FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMI

M. & L. SAMUEL,
Impor"ers of

rH.

MOFFATT BROS. & CO.

STOCK COMPLETE
IN ALL DEPARTMENTS.

FULL LNES OF

HARDWARE, METALS, CANADIAN MANUFACTURES
Tin Plates, Chemicals, &c.,

58 YONGE STREET, TORONTO, ONT.
English House-No. 1 Rumford Pl ce, Liverpool.

Importation Orders solicited at a nominal commission
on sterling cost.

Consign'ents of Produce, &c., to our Liverpool firm,
will have their prompt and faithful attention.

Leading Wholesale Trade of Ottawa.

1873. SPRING & SUMMER.
TRADE DEvICEs.-Endless are the blandish-

ments and the seductive devices of the trade.A farnous dry goods store lately startled theshopping community of Paris by opening a freerestaurant, a billiard hall and a reading room
for the use and behoof of its customers. When
ladies go to purchase at this place, while pre-
paring their lists a polite clerk escorts them to
the buffet, which is set out with ices, cakes,
maderia wine and so forth ; and having ended
their repast, they are again escorted to the
counter at which they desire tobuy. But some-
times ladies bring their escorts-husbands, bro-
thers or other useful bankers and purveyors of
lucre-and the question arises, therefore, how
to provide for them. The device of the read-
ing room and the billiard table is inter-posed for this purpose, and a servant inlivery informs them when the buying is com-pleted, and when their own duties-namely, offooting the bills-are to begin. The care andingenuity with which the French guard againstagainst having any annoying moments in lifeare well exemplified in this device. The freereading room as an adjunct of the dry goodsstore is not wholly unknown in New York butthe free bu/fet has not yet, we believe, been trans-planted there. A very much cheaper and a farless praiseworthy mercantile trap for catching
custom in the same branch of trade also origin-ates at Paris. One popular store has a superbclerk, whose specialite is to place himself n'ear
the door, and to murmur whenever a new cus-
toner enters "Hum! la jolie femme!" The
storekeeper is said to have observed that the
effect was immediate and lasting, the new comer
remaining a faithful and habitual customer; but
this device is not to be ranked for breadth of
enterprise with the one already mentioned.

-The United States consul at St. Johns,
Newfoundland has informed the State Depart-
ment at Washington that certain shippers at
that city have shipped, or are about to ship ced-
fish and other products of the Island to Halifax
for the purpose of reshipping the same to the
United States duty free, under the fishery
clauses of the Washington Treaty.

1873

Wholesale Dry Goods.
IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE
N.B.-Orderý by M il or Telegraph reccive prompt and

careful attention.

MAGEE & RUSSELL,
OTTAWA.

Ottawa, April, 1873.

DISSOLUTION OF PARTNERSHIP
The partnership heretofore existing between WILLiAM

and RoBERT J. GRIFFITH, as Wholesale Grocers, &c.,
under the name and style of W. & R. Grifith, bas this
day been dissolv.d by mutual consent.

The business will hereafter be carried on by

ROBERT J. GRIFFITH,
who will pay the liabilit es of and collect the debts due
to the late firm.

WM. GRIFFITH.
ROBERT J. GRIFFITH.

Witness-THOMAS BAILEY.
Toronto, July 31, 1873.

BOSTUY WooL MARKET.-Aug 7 .- A very
large business has been done in our wool market,
the sales of domestic fleece and pulled footing
up to upward of 2,000,000 lbs, and of foreign to
400,000 lbs. Prices, however, have not at all
improved, and the demand for pulled has been
more restricted than for some weeks past, being
less than ioo,ooo Ibs in the aggregate.

-The Boston fire undeîswriters have tollowed
the example of New York, and deecided that
after January 1st next, the rate on buildings and
their contents, surmounted by frame Mansard
roofs, shall be advanced from J per cent. to i
per cent.

-The propellor Shickluna struck in one of the
Galoup rapids in the St. Lawrence on the 14th,
and sunk.

36 YONCE STREET,

TORONTO.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.,
1MPORT E UE

Ai4O

WHOLESALE GROCERS
ALMA BLOCK,

CUELPH.

THE REASON WHY

THE BFRITISH A]V¶ER. .

COMMERCIAL COLLEGE, TORONTO,
Is the only popular Business &hool in this Country.

BECAUSE its Location is in the great Metropolis of
Ontario, just where a first-class business college should
be.

BECAUSE its course of Irnstruction is a speciality ineach depar ment. and is admirably adapted to the wants
of the business community.

BECAUSE its Principals ai:d Teachers have the en-
tire confidence of all business men who know how and
what .hey teach.

BECA U SE its Penmanship has been awarded the first
prize at the Provincial Fair for nine consecutive years.

BECAUSE its Graduates are found to be rapid and
reliable Accountants, many of whom are now occupying
the highest positions of trust.

BECAUSE its Scholarships are available during life
in Montreal and Forty Colleges throughout the United
States.

BECAUSE its Patronage is ample, and its rates of
tuition as low as possible to ineet the requirements of a
business college worthy of the name.

Send for ci; cular and specimens of penmanship.
Address, ODELL & TROUT.

-At a meeting of the directors of the Canada
Life Assurance Company since the annual meet-
ing, Sheriff Thomas was re-elected President
and Mr. G. H. Gillespie vice-President.

-It is estimated that the hop crop of the
United States will fall at least 20,ooo bales
below that of last year.
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ALL DEPARTMENTS
CONTINUE

WELL AND FULL Y ASSORTED,

Bryce McMurrich & Co.
34 ',YONGE STREET,

TORONTO.

THE MONETAìY T i E5,
AND 'IRADE REVIEW.

TORONTO, "CAN. ÏRIDAY,AUG. 15, 1873

CAN WE CURTAIL THE CREDIT
SYSTEM.

In our last issue a correspondent suggested
a movement amongst the retail trade with
the viev of abolishing the credit systen,
and requested our views on the subject.
The question is a broad one ; credit plays
so imprtant a part in all our transactions
-it cornes up at every turn in the wheel
of business, its ramifications are so nearly
endless, and, moreover, we are all so much

accustomed to it that it is impossible even
to discuss more than one phase of it in a

single article. The class of credits to
which he more particularly alludes, and
to which he specially invites our attention
is that extended by the retail trade
to their customers in the country dis

tricts.
It would be a mistake to suppose tha

credit is essentially bad ; as an adjunct to

capital it is safe within certain limits, and
may be made to conduce largely to th
profits of capital. This is a mere truisn

confirmed by all business experience. Th

mischief begins when credit is abused

when it is extended where it ought to b
refused, and when it is paid for at too dea

a rate. The credit extended by retail mer

chants in Ontario is specially open to th

last named objection, and is faulty an
unsound in several important respects.

Sales are made principally to farmers
who are in the habit of depending upon th
proceeds of the crop of the comingseason t
make payment. In this way it often hap
pens that before a furrow is ploughed,

seed sown, or a drop of the indispensabl

rain fallen to irrigate the soil, that th

whole value of the produce has been antici- quently greater ability to pay for goods ;
pated, and stands in the shape of book but there would be a decided falling off till
debts with the village store-keepers. Viewed the pinch of paying off debts and meeting
from the retailer's stand-point he has made present wants, both at the same moment,
sales, and his books show a margin of was tided over. But this reduction of sales

glrofit. And if the seed is well and wisely would not only pinch the consumer but the
sown; if the clouds carry out their part ot retail and wholesale merchant as well.
the undertaking by affording plenty of Under the present high-pressure system of
copious and timely showers; if the harvest trading, retailers invariably find themselves
weather is not unduly "catchy" and wet; at the commencement of the season-we
and lastly, if the proceeds are not diverted speak now more particularly of dry goods
into some other channel, they pass to the -with a full stock that must be sold. If
storekeeper's till and the farmer's credit, sold on credit a risk has to be encountered
and the whole transaction is successfully in the manner already shown ; but if left
closed in a year from the time of being to lie on the shelves there is the certain
entered upon. If, on the other hand, any loss by depreciation of stock staring him in
link in this chain should part, the sole prop the face; so that it generally turns ouf
is removed frorm the superstructure of that of the two risks the former is chosen
credit The goods are consumed, and Next, the importer or wholesale trader is
there is nothing at hand which will bring largely stocked with goods that he must
money. Further time is asked anc. must sell, and which he is willing to sell on
be granted. When this state of things be- credit so long as the banks will discount
cornes wide-spread there is a gencral.stop- the paper representing these sales. It i
page of remittances; the whole machinery apparent, therefore, with these facts befor
of credit, running through retail and whole- us, that more than the retail trade ar
sale merchants, manufacturers, bankers, directly involved in the granting of thes
everybody, is put out of gear. But, though credits which it is sought to abolish ; anc
there should not be a general, there is always for them te effect the object without th
a partial failure to make payments; and the co-operation of the rest, would be a tas
result is that, taking the accumulations of difficult indeed.
these book debts on thU average. not more It may be said without fear of contradic
than 50 pur cent. can be rcalized out of tion that the granting of long credit to
them. The fact then appears that this is farmers is not so general as at one time
a forn of credit which is not profit- and this is a hopeful sign. The extensior
able and satisfactorv to the creditor, and of railways and other outlets has createc
therefore ought not to be continued. a cash market for many products, and s

Looking at the matter from the debt- made a sounder state of things possible
or's stand-point the case is briefly this: We know that the sale of agricultural im
"Store-debts" are the sink into which plements might be cited against this view
the hard earnings of many an industrious in which business, not six or nine months
and worthy man disappear and leave no but one, two, and three years credit i
no trace behind. He necessaiily pays for granted; and we here predict the ruin

- his goods the very highest price; and what sooner or later, of those who build up
is worse, uses more than is really neces- business superstructure on such a basis.
sary. If this is doubted, let any farmer try We have placed such of the facts bearin
the plan of paying down for the wants of upon the question raised by our correspon
his family for a year; the next year let him dent together in this article as seem par
open accounts for dry goods, groceries, ticularly apposite, and have conie up to ou
boots and shoes, and what-not on six notice, and leave them for consideration

e months' credit, and see the result. Let It has been the aim of THE MONETAR
,bim compare bis outlay witb that of tbe TiMES to act its part in cducating the sen

e previous year, and the wastefuîness and timent of our traders up to just concep
r extravagance of the credit systemn to Iint tions of this subject, bclieving that this i
- will be apparent enougb. indispensable to the attainiment of the crn
e Ail this being conceded, the question in view. Witb that accomplisbed, thecwor
d rernains, How is a change of system to be will be substantialîy done, even if n

brougbt about ? By whomsoever attempted specific agreement bas been entered int
,this work will be found to be surrounded to carry out wbat ail bave corne to peî

e with very great difficulties. The first of ceive to be promotive of tbeir own ind
o tbese is the reduction of sales wbich wouîd vidual interests.
i. necessariîy follow. We do not believe that ________

a the amount of business donc would be less,' -The Montreal journals state that the cap
c rather would it be more frorn the increàsed tai of the proposed Bank of St. Hyacinthi
c prosperity of the people, and 'the conse- 85oo,ooo bas been*ail subscribcd.
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THE PACIFIC RAILWAY EXPOSURES

A great opportunity will be lost if there
be no considerable moral gain as one of the
results of the Pacific Railway exposure-if
proceedings such as Sir Hugh Allan has
confessed himself guilty of are not covered
with discredit and do not measurably cease
to be available for future promoters. Un-
less this result be brought about, we shall
at most have a change of actors without
any material variation of programme. We
speak of railroads as proofs and instruments
of civilization; but it is certain that they
brought an unsightly mass of corruption in
their train. It does not follow that, in
anything but the practice of corruption,
there was a better state of things before:
the railroads furnished the means and the
temptation. Those who succumbed to
these influences, when they came under
them, would probably have succumbed be-
fore, under the same circumstances. Elec-
toral coriuption went to the body of the
people, for those who did not take bribes
often helped to furnish them. No result of
the Pacifie railway exposure would be so
valuable as one which should put an end ta
the evils complained of; and every avail-
able effort ought to be made ta bring it
about.

It may be true that many who are clamor-
ing against Sir Hugh Allan, are in desire
and intent, if not in deed, just as guilty as
he; but that should not shield him from
the consequences of his acts. It is only by
punisbing wrong-doing, whenever it may
be discovered, that any real reform can be
expected. If a charter and a contract ob-
tained by such means as Sir Hugh admits
be resorted ta, and wbich have previously
been recounted in these columns, were per-
mtted ta be retained, it would be an en-
couragement of wrong-doing in the future ;and the very exposure might serve other
unscrupulous men as a guide ta success
through the same tortuous courses. This it
isessentialto avoid. It will be a mild penalty
of so much confessed bribery ta abrogate
the contract. The beginning that has been
made of the work in British Columbia,
cannot be regarded as bonafide; and though
this lapse might lead to a forfeiture of the
contract, we should like to see it broken
for the graver reasons which would form
the real justification for the act.

Besides the moral considerations, there
are others of gravity, though of a secon
dary order. A work of this magnitude
cannot succeed in tainted hands. English
capitalists, to whom it will be necessary to
appeal, to whom Sir Hugh Allan has al
ready once appealed, will not put thei
money into hands by which bribes hav

been dealt out in every direction. We do State and city of New York $285,286,621
not here prejudge the case against Minis. represented by 822,642 open accounts.
ters; for leaving that to the result of the Step by step the deposits have steadily in-
enquiry that must take place, there is quite creased to this enormous aggregate, the
enough in the admissions of Sir iugh rate of augmentation being over sixteen
Allan to justify the course we have sug- million dollars per annum. It would be a
gested. mistake, however, to assume that all these

If we are to build this railway, the men deposits represent the small savings of the
who have it in hand must be able to show industrious classes who in the old world,
that thev are not covered with the slime and perhaps in Canada also, maike up nine-
of corruption. The rivals of Sir Hugh tenths of the customers of savings banks.
Allan will require watching, perhaps quite The ample powers conferred on these in-
as much as he ; some of thern being under stitutions enable the management to give
a cloud of suspicion which is not likely full scope to their taste for financing, and
soon to be dissipated. But we must not the result often is large profits in which al]
refrain frorn punishing confessed guilt the depositors have a contingent interest.
merely because there are other possible By making the profits distributable among
sinners. Rather let the public vigilance be the depositors they are attracted in the
redoubled. If the mass of the public were large number which the official report
corrupt, all hope would be gone. But we shows; and without doubt the directors
are satisfied that, in spite of a wide-spread find means to make the deposits of much
corruption, the heart of the people is still advantage to them. In some, at least, of the
sound. bank charters there is no provision to pre-

Parliament has come under an obliga- vent the directors borrowing thefunds ofthe
tion, of a not very provident character, to bank, and it would be absurd to suppose
build this road, within a given time; and that they would not sometimes avail them-
substantial good'faith must be kept, unless selves of this defect in the law. These com-
the undertaking prove to be wholly beyond bined influences, operating upon directors
ouf power. We might very well dispense, and depositors, fully account for the increase
for the present, with the contemplated sec- in number and in extent of operations al-
tion north of Lakes Huron and Superior. ready noticed.
What is essential is that we should have The Superintendent deprecates the un-
easy means of access to Red River; for necessary multiplication of savings banks ;
when we once get there, no difficulty will and to that cause lie attributes their sharpbe encountered in traversing the whole val- competition for business, and comparative
ley of the Saskatchewan. We can reach neglect of the principles of safety in malk-
Red River by two routes: from Lake Supe- ing their investments. Their original pur-
rior or by Pembina. The route through pose of affording a secure place of deposit
our own country would be preferable, but for the earnings of frugality and industry
might not preclude the use of the other. "is lost sight of," savs the repbrt, "in at-
A merely summer route, where ýummer is "tempting to realize "large profits from
short, would not long suffice; but it would " hazardous securities and from a combina-
be of great present use. " tion of functions wholly foreign to the

The Pacific railway has been to a certain " objects and purposes of savings banks.
extent discounted; and if it be not under- "Examinations have shown that some of
taken the prosperity of the country may be "them have been converted into ordinary
expected to suffer some check. The state "banks of discount and deposit; that they
of suspense throws some degree of uncer- "assume the functions of trust companies
tainty over business prospects. This state "although having no capital from which to
>f things cannot be put an end to till Par- " make good sudden depletions, and neces-
liament annuls the contract with Sir Hugh "sitating the holding of a large fund un-
Allan. The sooner this is done, the sooner "employed to meet demands to which they
will the good name and honor of the coun- "are constantly subject." This course,
try be retrieved. the Superintendent thinks, constantly in-

vites disaster. He therefore recommends
SAVINGS BANKS. legislation framed to remove these abuses

- A report by the Superintendent of the of management.
New York Savings Banks shows a marked' The extent of the transactions of these

and rapid developement, both in the num- banks has already been remarked upon;

ber of these institutions and in the extent but to elucidate this point and to show

of their transactions. their position, on the 1st of January of the

r On the 1st January, 1873, there was on current year we give space to some com-

e deposit in the 150 savings banks in the prehensive statistics from the official re-
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port, for which we are indebted to the
Banker's Magazine:

Resources.
Jan. 1, 1873.

Bonds and mor ges .......... $104,639,854
Stock investmenTs .............. 153,552,756
Amount loaned on public stocks.. 14,575,907
Amount loaned on stocks or bonds

of private corporations ........ 2,407,812
Amount loaned on personal secu-

rities........................ 736,454
Amount reported as invested in

real estate .................. 6,469,430
Cash on deposit in banks and trust

companies .................. 12,532,497
Cash on hand not deposited in

banks ...................... 3,796,396
All other assets ................ 6,619,225

Total Resources.............. $305,330,331
Liabilities.

Amount due depositors.......... $285,286,621
Other liabilities ................ 266,846
Excess of assets over liabilities .. 19,776,864

Total Liabilities.............. $305,330,331
Statistical.

Number of institutions reporting. . 150
Number of open accounts........ 822,642
Number of accounts opened dur-

ing the last year.............. 233,455
Number of accounts closed during

the last year.................. 177,456
Amount deposited, not including

interest credited during the last
year ........................ b168,872,000

Amount deposited, including inter-
est credited during the last year 183,849,613

Amount withdrawn during the
last year .................... 164,481,900

Interest or profits received or
earned during the last year.... 18,174,693

Interest credited to depositors
during the lastyear............ 14,977,613

Average of each depositor account 346.79
As the population of New York city and
State is 4,545,000, the average deposit for

each inhabitant is $62, against $44 in 1870
and $15 in 186o.

RATEs.-The question of fire insurance
rates is just now one of great interest to
the mercantile community. Every class of
traders and manufacturers, or at least many
amongst each, seem to have reached the
conclusion that they are assessed too
high. A leading manufacturer has put
forward in a forcible and pointed way his
views as to the rates on woollen mills, and
mentioned that the woollen manufacturers
would attempt to escape the payment of
excessive rates by entering mutual com-
panies whose risks are woollen mills only.
But the other day a leading paper manu-
facturer expressed himself similarily about
paper mills. The rate fixed on the latter
by the United States National Board of
Fire Underwriters is 1. per cent, while here
they are rated about one per cent higher.
It happens singularly enough, that the
Hartford Companies-and Hartford is the
centre of the insurance interest in the
United States-have refused to be any

longer bound by the above rate though
fixed by the National Board. Recent fires,
they allege, have convinced them that it
is not high enough, and at the risk of
breaking up the Board they will no longer
bp bound by it. We notice with pleasure
and satisfaction that the National Board
have a committee at work collecting the
experience of the companies in regard to
several leading classes of risks, subdivided
into brick and frame, viz.: cotton-mills,
woollen-mills, flouring-mills, paper-mills,
boot and shoe manufactories, churches,
hardware manufacfories, steamboats, wood
and iron working establishments, school-
houses, breweries, hotels, lumber-yards,
and theatres. Seventy - five companies
have placed their figures at the dis-
posal of the committee; and while the
result will not be so satisfactory as if all
the companies were to co-operate, yet the
information will be valuable. It cannot be
denied that fire insurance is anything else
than an exact science; it is still largely
experimental, and hence the wide diver-
gence of views as to rates-a divergence
which is quite as apparent among insur-
ance officers and agents as among the great
complaining but still insuring public.

ROYAL INSURANcE COMPANY-CHANGES.

-Mr. E. F. Beddall, one of the chief
agents for Canada of the Royal Insurance
Company has removed to New York to as-
sume the position of special agent in the
United States for the same company. In
anticipation of this event the Managers of
the several fire insurance companies enter-
tained Mr. Beddall at dinner, on Thursday
week, at the Carlton Club, Montreal, when
there were present almost all the chief
agents of the American, Canadian and
British offices doing business in that city.
Whilst these gentlemen congratulated Mr.
Beddall upon his promotion, they one
and all expressed their great regret that he
was so soon to discontinue his connection
with the Canadian business towards the
improvement of which he has done so much.
In 1871 when the management of the Ca.-
nadian business was concentrated in Mont-
real, Mr. Beddall was sent from the Lon-
don office, where he had been for the pre-
vious nine years, to take charge of the
Canada branch in connection with Mr. H.
L. Routh. This arrangement has yielded
the most satisfactory results, as the Gov-
ernment returns conclusively show. We
have pleasure in saying that this gentle.
man's intimate and extensive knowledge of
the business of fire insurance, his urbanity
of manner and high toned principle have
made him an universal favorite with his
confreres. A successor to the vacant post

has been appointed and has already arrived
in Montreal. The gentleman chosen is
Mr.William Tatley, for many years surveyor
to the Manchester Branch of the Royal.
Mr. Tatley's great practical experience in
the business well qualifiy him for the duties
of the responsible post he is now to fill.

A QUEsTION OF PREMIuMfs.-When Hon.

John Young has been President of the
Royal Canadian Insurance Company for
five years he will be better informed upon
the subject of fire insurance than he now
seems to be. That he has not given it
much attention in the past is evident~from
a grave, but doubtless unintentional, mis-
statement of fact in reference to the foreign
companies doing business in Canada. In
his speech at a preliminary meeting of the
Royal Canadian Insurance Company, held
in Montreal this week, he stated that in
ten years upwards of fifteen millions of
dollars were sent from Canada to foreign
countries for fire insurance premiums.
Possibly one-twentieth of this sum may
have been sent in the period named in ex-
cess of the amounts received from the
same sources, certainly not more. Having
made this correction, we have a word to
add which we hope the managers of the
Royal Canadian Insurance Company and
all others concerned will make a note of:
In attempting to compass the laudable
object of building up a Canadian or home
insurance interest, let us not repeat the
mistake made in the United States-the
folly of which is now sufficiently apparent
on that side of the line-of placing home
and foreign interests in antagonism. There
is not the slightest necessity for it. The
foreign companies are of great advantage
to Canada, as every one knows who has
given the subject the slightest considera-
tion. They manifest no desire to monopo-
lize the business; they have not assumed
a belligerent attitude toward the local en-
terprises; and therefore it is as unneces-
sary as it is inexpedient to misrepresent
and assail them. If the Royal Canadian
can make good its claim to public patron-
age, its management will find that success
can be attained without relying upon the
vigor or frequency of their attacks upon
foreign offices.

LAW OF INSURANCE.-Some time ago we

announced a work,as in course of prepara-
tion on this subject; and gave a somewhat
extended intimation of its scope and objects.
The work is now complete and issued from
the presses of the MONETARY TIMES, and is
rapidly passing into the hands of the legal
profession, the insurance companies, the
merchanits and manufacturers, and the
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business public generally. As we antici-
pated, from its useful character, the book -
has met with a most favorable reception.
We shall not make any reference at present
toits contents furtherthan to direct attention
to a form of Standard Fire Insurance policy '
which we transcribe from the pages of Mr.
Clarke's work. This form of policy displays
a good deal of care in compilation, and is
open to but few and minor objections. As'
a contribution to the literature on this sub-
ject it is at least interesting, and may be
made of service in promoting so desirable
an object as t.he securing of a form of policy
on which ail the companies can agree.

HAND-IN-HAND MUTUAL FIRE INSURANCE
COMPANY.-A meeting of the Directors of this
Company was held on Wednesday August 13,
when the business of insurance was actively
commenced. The secretary reported applica-
tions for insurance to an amount largely in
excess of that required by the statute under
which the Company is organized, and for this
amount policies have been issued. At the meet-
ing were present the following gentlemen: W. H.
Howland, President; Wm. Thomson, Vice-
President; A. T.-Fulton, L. Coffee, R. G. Bar-
rett, and H. S. Howland, Toronto; C. R. Mur-
ray, Hamilton; C. P. Smith, London;
Hargraft, Cobourg. The character of these
gentlemen and the interest they manifest in the
enterprise augur well for its future. That so
large an amount of insurance has been secured
since the 1st of July proves that the peculiar
features of the Company commend themselves
to the public.

ST. Louis LIFE.-An exciting contest for the
directorship of the company commenced on the
the 31st uilt., and it is doubtful if an issue has
yet been reached. Twenty-one new directors
were to be eected in place of the old board;
and tbe policyholders and shareholders have to
choose among four distinct tickets. The total
constituency of voters numbers r3,ooo. The
termination of this crisis will be watched forwith interest, not only with reference to its
effect on the future of the company, but in its
bearing on the somewhat doubtful question as
to the ability of the widely dispersed policy-
bolders of a large mutual company to control
their own affairs wisely and so as to protect
their own interests.

-Mr. Engiisb of the Insurance Times, after
an imprisonment of seven months, is at liberty
again. He kept up his cannonading on Presi-
dent Winston of the Mutual Life ail the time,
the sense of confinement only adding vigor and
heat to hisunstinted denunciations of his enemy.
The foe of English has perhaps a more danger-
ous enemy on his hands in Mr. Sheppard Ho-
mans. who was made the subject of an attack
in the report of a pretended interview had with
the editor of the Insurance Spectator. Whether
the policyholders relish this sort of by-play, or,
if not, how long they are prepared to endure it
are questions to which we cannot fgive a satis-
tory answer.

PIRE RECORD.-Tiisonburg, Aug. 5.-A wooi-
len factory, owned by John Waterhouse, was
totally destroyed by ire ; a lot of wool on hand
also burned. Loss about $7,ooo ; insured for

i,000.
Cannington, Aug. .- A house in course of

erection, owned by Mr. McKay, was destroyed;
loss, e6oo ; cause, matches.

Ottawa, Aug r.-Two plastered houses be-
longing to Mr. Maxnveill on Queen street were
destroyed ; loss S400).

Iroquois, Aug. îi.-The barn and sheds of
Charles Skinner were totally destroyed by fire,
with contents. Loss partially covered by in-
surance.

Marieville, July 24 .- A fire destroved the re-
sidence of Eustache Rondeau, carriage maker.
Loss, about $3,ooo. No insurance.
St. Thomas, Aug. it.-The barn and buildings
belonging to James Carrie, were destroyed by
fire. Cause not known.

STANDARD POLICY.

rinsmay ce,

Policy, No.-. Amount insured, - place the property damaged or lost, on giving
By this Policy of Insurance, Fire Insur- notice of such intention within thirty davs after
ance Company in consideration of the receipt of due proof of loss, and if prevented, in conse-
--- dollars, do insure --- in the suin of quence of municipal restrictions or otherwise,
-- dollars, --- against ail such immediate may pay the surn it would cost to repair or re-
less or damage as may occur by Fire to the instate; assignors, unless the assignee owns theproperty specified, not exceeding in any case property, must furnish proofs of boss ; if the
the sum insured, subject to the condition here- property is injured by removal when exposed to
inafter provided, from tbe - day of - 187 , loss by fire,the Company shall bear only such pro-
at 12 o'clock, noon, unto the - day of , portion of the damage or loss as the whole sum
Eighteen hundred and --- , at 2 o'clock, noon, hereby insured bears to the whole of ihe pro-
to be paid within sixty days after due proof of perty insured ; the property cannot be abandoned
the amount thereof as hereinafter required. to the Company; the assured shall not recover
The following are essential conditions of this or demand of this Company any greater portion
Policy: The Company are not to be liable for of the loss or damage by fire than the amount
any loss caused by invasion, insurrection, riot, hereby insured shall bear to the whole sum in-
civil commotion, military or usurped power. sured on said property ; any fraud or attempt at
nor for theft at or after a fire ; nor for loss o' fraud, or any false swearing, on the part of the
damage if the assured, or his agent, in the writ- assured, shall cause a forfeiture of ail claim un-
ten or verbal application for insurance, which der this policy. The insurance may be termin-
application is made part and condition of this ated at any time, at the option of the Company.
policy, makes any false representation or any on giving notice to that effect to the assured, or
concealment materially affecting the risk; nor to any person then in possession, occupation, or
for loss or damage occasioned by neglect to use charge of the property whereupon the Company
all possible efforts to save and preserve the pro- shall be liable to return a rateable proportion of
perty when on fire or exposed thereto, or after a the premium for the unexpired term of the
fire; nor for loss if there is prior insurance, Policy. Whenever, by the Policy, notice is re-
whether of the same interest or not, unless en- quired for any purpose, such notice must be in
dorsed hiereon, nor after subsequent insurance writing, and no waver of any stipulation of the
is effected. unless written notice of everv subse- Policy shall beeffectual unless clearly expressed
quent insurance is served on the Company or its in writing, and signed by a duly authorized of-
duly authorized agent, with all reason- cer of the Company.
able diligence after the same is affected and Every suit, action, or proceeding against the
allowed in writing- by the Company; nor for Company for the recovery of any claim under or
loss or damage caused by lightning, or explo- by virtue of this Policy, shall be absolutely
sions of steam or any other thing unless fire barred, unless commeneed within the term of
ensues, and then only for the loss or damage by one year next after the loss or damage shall
fire; nor for loss to property owned by any occur. Either party, by serving a written no-
other party, unless the interest of such party is tice on the other within sixtydays afterany loss
stated on this policy ; and if the property is or damage may have occurred, may require a
assigned, or the title thereof transferred or reference of the claim in respect thereof, to ar-
changed, otherwise than by succession, by rea- bitration, and thereupon an award in pursuance
son of death, without written permission en- of such reference shall be a condition precedent
dorsed hereon by the Company, this Policy to the bringing of any action, suit, or proceed-
shall thereby become void; this Policy shall be ing in any court for the recovery of any such
voided by keeping over twenty-five pounds of loss oc damage.
gun or blasting powder on the premises without . Books of Account, Securities for money, Evi-
written consent of the Company; if the above dences of Debt and Money are uninsurable ;
mentioned premises shall become vacant or un- Plate, Jewels, Medals, Paintings, Sculptures,
occupied and so remain for more than thirty Curiosities and Musical Instruments are not in-
days without notice to and consent of this Com- sured, unless particularly mentioned in the
pany in writing, then this policy shall be void; Policy.
any change affecting the risk either in itself or Witness the Common Seal of the said Com-
adjacent premises, whether occurring after the pany, and the hand of the President and Secre-
making or after the renewal of the Policy, and tary, at --- , this - day of -- , in the year
whether within the control or knowledge of the of our Lord, 187
assured or his tenant, or other occupant of the - ---- , President.
premises, shall avoid the Policy unless notified - (SEAL)Scretary.
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to the Company; and when so aotified, the
Company may at once cancel the Policy without
returning the premium or any part thereof.

All persons entitled under this Policy shall
give immediate notice of any loss by fire, and
render a particular account thereof, with an
affidavit, stating the time and circumstances of
the lire; the whole value and ownership of the
property insured; the amount of the loss or
damage ; and of other insurance, if any. They
sha also, if required, furnish a copy of-all poli-
cies, and their books of account, and other pro-
per vouchers, and the certificate of the nearest
resident magistrate as to the extent of the loss
and damage, if required by the Company; and
in the case of darîaged goods or personal pro-
perty the asQured shall at once make or cause
to be made an inventory in detail of the same,
iving cost and -,uantity of each article ; apprais-

ers mutuallyr appoinîed shahl then apprai'e the
damage on each article; and until compliance
with ail such requiremerts, the loss shall not be
payable ; and in no case shail the Conpanv be
liable for a greater sum than the actual damage
or cash value at the time of the fire ; the Com-
pany may, instead of paying money for the loss
or damage, enter on and repair, restore or re-
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, BAD LIFE RISKS. stock. Their cost per mile was $50,418. Their of freight to passenger earnings is constantly
gross earnings were -1r- per cent. of their cost. increasing-a most favorable feature, as it indi-

Testimony from every quarter, and testimony Their net earnings, $14,436,481, and at the rate cates a very rapid development of the industries
of the most reliable kind, is constantly accumu- of 6.26 per cent. of their total cost. The divi- of the country. The total number of tons trans-
lating to the effect that our life insurance com- dends paid amounted to $8,569,877, or 6-64 per ported the past year will probably exceed 200,-
panies are more and more frequently imposed cent. on the aggregate capital stock of $129,- ooo,ooo tonF. The tonnage of the New Eng-
upon by unsound and unsafe lives. The facili- 012,748. land States exceeded 16,633,800 tons, or 3,660
ties for doing this are not wanting. The mostv The cost of the railroads of the Middle States tons to the mile. The tonnage in the Middle
alert and vigilant caution at the home office was $922,700,774, or $79,427 per mile, of which States equalled 93,400,000, or 8,401 tons per
cannot detect deliberate fraud and perjury a 60.56 per cent. was represented by capital stock. mile. The tonnage for both groups equalled
thousand miles away. If a man is resolved to Their earnings were $169,205,702, or $14,565 110,033,800 tons, or 6,790 to the mile. The
effect an insurance upon his life, and is willing, per mile, and $15-86 per head of population. immense tonnage for the Middle States is due
for the sake of so doing, to lie with a moderate The net earnings were $59,527,o48. The gross largely to the anthracite coal trade of Pennsyl-
degree of skill and persistency, the thing is not receipts were 18·3 per cent. of the total cost ; vania. It is only in the States in which rail-
difficult of accomplishment. It is true that the the net earnings 6-4 per cent. The amount roads are required by law to make returns that
medical examination stands in thc way. But paid in dividends was $32,344,971, or 5.79 per we have been able to give them complete. In
aside from the fact that there are many diseases cent. of the capital stockof $558,838,174. In the the State of Ohio, the tonnage of its roads
which can only be detected by the most exper- State of New York, however, the capital ac- equalled 17.061,707, or 3,588 tons to the mile;
ienced eyes, and which will not be mistrusted counts of the New York Central and the Erie in Illinois, 11,841,178 tons, or 2,245 per mile.
or sought after unless indicated by the answers Railroads include $101,498,248 of fictitious capi- With regard to the future increase of receipts,
to the questions of the application it must be tal, of which $54,436,626 was issued by the for- it is probable that they will double themselves
remembered that a large majority of our medi- mer as the estimated value of its property above in the next ten years-that is to say, in 1881
cal examiners are necessarily the personal cost, and $47,061,622 by the latter as the dis- their receipts will reach $i,ooo,ooo,ooo. The
friends, and often the family physicians, of the count on bonds converted into stock. These total mileage of the railroads in the United
applicants, and that with our estimable brethren sums, deducted from the capital stock of the States has more than doubled since 1863. It is
of the lancet and the Latin, as with the best of railroads of that State, reduced the amount in fair to presume that the ratio of increase in re-
us all, considerations of personal friendship are that group to $457,339,926, and the cost of the ceipts has been one-half greater than in mile-
not without their weight and potency. We do roads to $821,202,526. The per centage of gross age. The earnings, therefore, for 1863 may be
not mean to say that the profession is venal ; earnings on this sum was 20-6, and of net earn- fairly estimated at $1go,ooo,ooo, against
but we do mean to say that, between a village ings, 7-25; and the dividends paid were 7-o9 $472,241,055 for 1872, showing an increase in
Galen, anxious to conciliate patronage, and a per cent. of the actual capital stock of the ten years of $28o,ooo,ooo, or $28,ooo,ooo an-
designing applicant, willing to commit fraud, a roads. nually.
life insurance company stands a poor chance of The total mileage of the railroads of the Statement showing the Mileage, Cost, Earnings, Earninesascertaining the truth respecting the risk it is Western States, the operations of which are per Mile and per Head of Popnlation, &c , of the Rail-
invited to assume.-New York Insuranoe Chron- given, was 28,7 78-built at a cost of $1,4 7 2,625 , roads of the United States and of the Different Sections
icle. 232-made upof $724,686,046, or 40-21 per cent. roads of Great Britain .n :

of capital stock, and 747,939,186 of debt. The Groups R. R. Cost of Costper1 Ü a t cost per mile was $50,550, against $50,418 for for Comparison. Mileage. Roads. Mi e.,l • New England, and $79,427 for the Middle States. New England States.... 4 $23060g794 $50,418
The gross earpngs were *193,826,252 ; being Middle States..........11,617 922,700,774 79,427

THE PROGRESS OF RAILROADS IN THE $13.76 per head of population. Net earnings, Western States .28,778 1,472,625,232 50,5509 Suthern States ... îo,ç86 401,913,267 36,575UNITED STATES. 867,317,083. The ratio of gross receipts to cost Pacific States .......... 1,368 131,573,990 98,30

was I3·I percent. against 21·1 per cent. in New -

The following, which we take from Poor's England and (with the reduced capital) 20 6 per United States .......... 5-,323 $3,159,423,057 $55,116
Manual of the Railroads of the United States, cent. in the Middle States. The ratio of net Great Britain . 15,376 $2673,400,535 $178,720for 1873-4, just published, will give some idea earnngs to cost was 4-57 per cent., against 6.26
of the colossal magnitude of the railroad inter- for New England and 7-24 for the Middle States. Eom1 p
ests of the United States: The number of inhabitants per mile of road in g"

The total cost of the railroads, the operations the Western States is 433; in the New England Groups for Earnings S 7
wh e given for the past year, i 359- and Middle States, 770. The receipts per mileol îcar t i te eser . -Comparison. Earnings. p. mile. :b n f

423,057, made up of $1,647,844,113 of capital in e en States1were i6,735, agaMinst N1ot 0 ,
stock, and $1,511,578,944 of various forms of 636 in New England and $14,565 in the Middle N.E.States. $48,5i9,835 $10,636 2rio 6-26 $13.53
indebtedness, chiefly of bonds maturing at dis- States. The dividends were $20,496,447, being Middle States 169,205,702 14,565 18-30 6-40 15.86
tant periods. The capital stock amounted t 283 per cent. on the capital stock. West'n States 193,826,252 6,735 13·.0 4-57 1376

South'nStates 47,788,539 4'350 1180 4-09 4.3152-15 per cent., and the debt to 47-85 per cent. In the Southern States the total mileage, of Pacific States 13,900,727 1o,z6i 10.50 6'00 17.00of the total cost. The cost of these roads per vhich operations are given, was 1o,986. The
mile was $55,116. The gross earnings for the cost of the railroads was *401,93,267-or 836,- United States.$173,241,o55 $8,256 15°oo 5-20 $11.76
for the year were e473,241,055, of which 8132,. 575 per mile-being less than one-half the cost Great Britain.$244,463,55 15,go 8'48 4·65 $7.70
309,270, or 28 per cent. was received for the per mile of those of the Middle States, and 70
transportation of passengers, and $340,931,785, per cent. of the cost per mile of those of the
or 72 per cent. for the transportation of freight, New England and Western States. The capital NORTHERN RAILWAY.
including under this head the small amount re- stock was $171,683,155, or 42·71 per per cent. of
ceived from ' miscellaneous sources.' The re- total cost. and the debt $230,230,112. The gross The semi-annual meeting of the proprietors
ceipts per mile were $8,256. The ratio of earn- earnings were 847,788,539-being $4,350 per of the Northern Railway of Canada took place
ings to population was $1176 per head. The mile-against $10,636 for New England, $14,- on the 13 th inst. at the offices, Brcck street-
operating expenses for the year were 8307,486, 565, for the Middle States and $6,735 for the, the President, Hon. John Beverley Robinson,
682, or 65 per cent. of the gross receipts, leaving Western States. The net earnings were &16,- In the chair. There were also present: Mr.
S165,754,373, or 35 per cent., as net earnings. 455,490. The earnings per head were *4.32. Fred. W. Cumberland, Managing Director;
The per centage of gross receipts to the total The ratio of gross receipts to cost was 11.88 per Thos. Hamilton, Secretary ; Messrs. John
cost of the roads was 15 per cent.; of net earn . cent.; of netearnings, 4-o9 per cent. The divi- Fiskin, John Hogg, Angus Morrison, M.P., W.
ings, 5-2 pêr cent. The amount pàid in divi- dends paid amounted to $3,oo6,856-being 1.5 Elliott, Allan Maclean, F. C. Capreol, and Ald.
dends was $64,418,151, or 3-91 per cent. of the per cent. of the capital stock. Bell, ex-officio for Corporation of Toronto.
aggregate capital stock. The balance of net In the Pacific States, with a mileage of only The President having read the notice con-
earnings, $101,333,222, was equal to $6-70 per 1,368, the cost has been #131,573,ggo-or 898 vening the meeting, the report of the Canadian
cent. on the aggregate indebtedness of the 300 per mile-represented by $63,623,990, or Directors for the past half year was presented
roads. 4g'I1 per cent. of capital stock, and 50-89 per and read, as follows :

The earnings of the railroads of the several cent of indebtedness. The gross receipts were RepoÀt,
sections differed, of course, very greatly, the $13,900,727, or 1o.5 per cent. of the cost, and . TORONTO, 13 th Aug., 1873.most productive hnes being those embraced in the net earnings, $8,018,271, or 57-7 per cent. of i. The Canadian Directors have the honor
groups which include the New England and the the gross earnings, and 6 per cent. of the total to submit their report for the half-year ending
Middle States. The railroads of New England cost. The earnings per mile were 81o,161; per 3oth June, 1873, with the usual returns of in-
earned, during the past year, #48,5tg,835-being head of population, S17. crease and expenditure, details of accounts, au.
810,636 per mile, and $13,53 per head of popu- As will be seen, the earnings from the trans- ditors' report, &c.
lation. Their total cost was $230,6*9,794, of portation of freight the past year, were nearly 2. The gross traffic receipts from all sources
which 55'94 per cent. was represented by capital three-feurths of the gross amount. The ratio have amounted to $441,528.06 (£90,724 18s rod
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stg.) as against $39o,271.03 (80,192 14s 7 d stg.) They are to survey the road, to buy the land, to
for the corresponding period of 1872, being an build the road, to construct the stations and
increase of $51,257.03, or 13-13 per cent. in bridges, to fuinish the rolling stock and the
favour of 1873, chiefly due to the traffic brought locomotives, and, besides all this, are not only
to the main line by the lines of the Northern to pay all the preliminary expenses already in-
Extension Railway Companies under lease. curred, but are to contribute a yearly sum of

3. The ordinary working expenses of the money, for what is called the maintenance of
half-year havd amounted to $285,567.23 (£58,- the Company, by which we understand office

678 3s id) as against $238,364.79 (£48,979 is rent, Secretary's and other salaries, fees for
11d) for 1872, being at a rate of 64.67 of the directors, stationary, and so forth. Their own
gross earnings as in comparison with 6ro7 per payments for all this outlay is to be taken in
cent. in the previous half year. This advance bonds of various descriptions-not one dollar of
is not larger than, in the report of last year, the cash can apparently be required from the "Com-
Directors led the proprietors to expect. pany," for any purpose whatever-not even for

4, The additional outlay on works of ex- the expenses incurred previous to the date of the
tension has been $56722.45 (£11,655 6s od) contract, nor for the fees which some members
as against $63,164.50 (£12.979 os 8d) in 1872. of the "Company" may themselves receive for

5. The netrevenueofthe halfyearavailable for their services as Directors. As we have said

dividend has amounted to $102,788 28, (£22,120 there is we believe a subscription of private stock

17s. 6d) and after all interest accrued due to by individuals ; but apparently the most com-

date having been paid a balance of $1,683 26 plete arrangement have been made to build the

(e35 17 6d) has been carried forward to the road without ay necessity of calling for the
credit of revenue account. money. Un der these circum stances onen aturaîly

6. The Dominion Parliament having author- inquires, what the Companv has done, or will do

ized a grant not exceeding $35,000 in aid of the that might not have een done as vell or better
reconstruction and improvement of Collingwood directly by the Corporation of Montreal, the
harbor, conditional upon a like sum being joint Quebec Goveroment, and the other public bodies
ly appropriated thereto by the town of Collng th o are to contrbute in smaller proportion to
'vood, and the Company in equal proportions 'the cost of the wý,ork. The Company is not even
preiminary arrangements have been completed' to finance for the undertaking. since the con -
and the works wi at once be proceeded with. tractors agree to accept all their payments, in

7. The wne of the Northern Extension Com bonds, at a discount we may remark, as to those
7.ny a Then cote No n Extnsoand Com of the city, which appears to be exceedingly

pany bas been completed to Washago, and that heavy, viz., 25 per cent, though if wve under-
additional division will be opened up for traffic stand the contract rightly, the City of Montreal
on Monday next-the 18th instant-making a may sae all r rtlof thtCby conrgs
total of 54.85 miles of that Company's line that may save all or part of that by converting its

is inoperaio.owvn bonds and payingy cash. We cannot but
is B S operation.. think that the interposition of a body like the

J. B. BROMBNsON, PresDdent. . Company, between the bodies which really find
FRED. CUMBERLAND, canl. Dir. the money, and the completed railroad, is a

The President stated that the meeting was mistake, to say the least of it. We confess our-
merely a formal one, as important business was selves not to be very sanguine about profits on
always transacted at the regular annual meet- this road ; but if there should be none, or if there
ings of the Company. The charter of the Com- should be for some years a loss upon its running,
pany, however, compelled them to present to the capital imperilled by private members of the
the proprietors a semi-annual statement of ac- "Company" is, in comparison with the whole
counts, &c., and he had, therefore, merely to outlay, a minimum quantity, and the stock may
move the adoption of the report. possibly, before the demands come upon the

Mr. Hogg seconded the motion. stockholders, be held by persons from whom it
Mr. Capreol opposed the adoption of the will be difficult to exact payment.--Mootreal

report on the ground that it did not contain all ¡Ierald.
the necessary information. He reviewed the
position of the Company's affairs and referred to
his connection with its ear!y history, criticizing
the action of the managers of the line pretty
severely.

The President having replied to Mr. Capreol's
objection, the report was then adopted and the
meeting adjourned.

THE NORTHERN COLoNIZATION RAILROAD.-
Usually a company which undertakes a railroad
or other similar work is composed of persons
who invest large sums of money in the concern,
and who, therefore, naturally acquire the con-
trol of it. They incur large risks, and therefore
properly stand in the position of managers of,
and guardians to their own property. But in
the present- instance the contract seems to be
so contrived as to make any outlay of money on
the part of those who have disposed of this con-
tract as the representatives of the private sub-
scription, entirely unnecessary. We believe
that there is some subscription of stock bY i n-
dividuals; but it is notoriously very small indeed
compared to the total capital, which is to be
expended, and, as we have before remarked, the
contract appears to be so arranged as to make
it absolutely impossible that any necessity should
exist for calling up the money. The conditions
of the agreement between the Company and
Messrs. Macdonald and Abbott show, that the
latter gentlemen are to provide for all the ex-
penditure in the past, and for every conceivable
pecuniary demand during the next two years.

THE IRON TRADE.-The iron trade of South
Staffordshire and East Worcestershire is very
unsatisfactory as regards to the demand, but
prices remain firm at the the standard of £ 7 for
hot-blast pig and £14 for marked bars. At such
rates it is improbable that any new business of
importance will be forthcoming, and for the
present the mills and forges of the district are,
as a rule, running little more than half-time.
Advices recently to hand from Canada and the
United States confirm the reports as to the great
and increasng competition of American iron-
masters witlh those of this country. It is stated
that the American-made railway fastenings are
being delivered in Canada at 15 per cent to 20
per cent below the Staffordshire prices, and an
drder for 15,ooo axles, which, in the ordinary
course of events, should have found its way into
Staffordshire bas just been given to an extensive
firm in the United States. Satisfaction is ex-
pressed in this district with the announcement
that tre German Government have decided to
reduce for three vears and then to abolish al-
together the import duty on iron. The reduci ion
which takes place in October, is 15s per ton on
hammered and rolled iron, T-iron angles, and
thick sheets, bringing down the rate to £1 per
ton. Blooms are to be admitted at 10s per ton,
and pig and old iron duty free. Proportionate
reductions are to be made in the duties now
charged on rough castings, forgings, and un-
finished articles in steel and sheet iron, also on

boilers and steam machinery. These reduced
imposts will, according to present arrangements,
be absolutely repealed on the 1st of January,
1877. The iron steamship building trade is very
quiet in the whole of the northern ports, and
there are fewer inquiries for marine engines.
Most of the vessels in hand are for special trades
and a few small coasters are on hand, but very
little is doing on north country account. The
marine steam engine factories are not doing
much, and the iron trade of the Tyne and Wear
is less brisk than it was a few months ago. More
men are available for all classes of employment
in the coal and iron trades.

-It has been decided in the United States
that seal oil is not fish oil and that it is not
therefore exempt from duty under the Washing-
ton Treaty. It seems quite clear that our com-
missioners intended to include it within the
terms of the Treaty.

THE CHEESE TRADE.-The most casual ob-
server of our export returns can hardiy help
being struck by the immense strides vhich are
being taken by the cheese shipping trade of this
port. The quantity shipped this year up to
date has been 123,658 boxes against 40,100 at
the same date last year, or more than three
times as much. A large proportion of this in-
crease may be owmog, no doubt, to a better de-
mand, which has caused earlier deliveries, and
to the rates of freight, which, though high here,
have been lower than at New York. Averaging
the box at 6o Ibs., there will be 7,420,000 lbs. of
cheese, worth, at 11c per lb.. $825,ooo. As all
that is shipped here is of Canadian make, it is
evident that cheese is now one of our most im-
portant agricultural productions, and that it is
so is no doubt owing, in a great measure, to the
introduction and rapid development of the fac-
tory system, which secures an article of uniform
good quality at a minimum of trouble and ex-
pense. A very small proportion of the amount
shipped changed hands here. A considerable
cuantity is shipped directly through by Western
buyers, and the great bulk of the remainder is
purchased at the factories by shippers. who, by
so doing, save a commission, and, instead of
having to pay cash, are drawn on by the makers
at thirty days, thus giving them time to ship
and meet the makers' drafts on them with the
proceeds of drafts on their consignees in Britain.
The greater portion of the cheese which will be
manufactured during the next two months is
stated to be already contracted for at 1ic. per
lb. at the factories.-Montreal Wi:ncss.

-At a preliminary meeting of the share-
holders in the Royal Canadian Insurance Com-
pany the chairmpn, Hon. Jno. Young, stated
that an arrangement had been effected by which
the Halifax Mutual Fire Insurance Company
would be absorbed in the Royal Canadian, the
directors of the former taking $5oo,ooo of the
stock ot the latter and turning over their busi-
ness at the rate of 50 per cent. of the premiums
received on current risks. The following gen-
tlemen were duly elected directors:-Hon.
John Young, J. F. Sincennes, J. R. Thibaudeau,
L. A. Boyer, M. C. Mullarky, Andrew Robert-
son, W. F. Kay, Andrew Wilson and John
Ostell.

-On the 3 1st July Fast Boston, Mass., a fire
destroyed property-the warehouses of the Na-
tional Dock Co.--to the value of from $400,oo
to t500,000, on which the insurance was $535,-
400, distributed among-t thirty-one offices. The
English companies had the following amounts
on the stock: Commercial Union, ;o,oo ;
Imperial, $20,oon; Liverpool & London &
Globe, 326,ooo ; London Assurance, $16,ooo;
Lancashiire, $g,600; Royal, 9I8,ooo; Scottish,
$5000. The building is a total loss ; the sal-
vage on the goods is from 40 to 45 per cent.
On the building : London Assurance, $5-500;
Liverpool & London & Globe, $12,ooo.

157



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

RAILWAY TRAINS REPORTING BY ELECT RICITY.
-A patent has been obtained in the United
States for an Electric Railvay Reporter or Signal,
which is operated on ordinary telegraphic wires
attached to tappets, so placed as to receive the
weight of the car wheels, which thereby open
and close the current of electricity, which cur-
rent, striking upon a bell or bells, causes -ii
alarm to be given a rod, a mile or mils i.
advisable, in advance or rear of a train. A si
stationedatacrossing, will berungimstantano .s-
ly at any fixed distance as the train approaches
thus giving fair notice to all persons to clear the
track. One of these alarns placed at a station
will report a train. tappet after tappet, until it
passes on to the tappets of the next signal
station, where a similar report is made and so
on to the end of the route. If a train is delayed
or wrecked it will be immediately reported at the
station and other trains regulated accordingly
by which means hundreds of lives and vast
quantities of property may' be saved. The im-
provement that enables trains to give notice of
their approach to crossings and to approaching
trains meets a want that lias long been one of
the most serious embarrassnents to railroading.
We doubt whether this invention is second in
importance to the Westinghouse brake. The
general speed at which trains are now run, owing
to the late inventions, makes it absolutely
necessary to use electricity as an alarm or sig-
nal agent.-Huntingdon (Pa.) Yournal.

LARGE GRAIN VESSELs.-It is interesting to
note the great increase that has taken place
within a year in the number of large grain carri-
ers on the lakes. At the close of last week there
were 1,430,907 husliels of corn afloat fron the
Upper Lake ports. The fleet transporting this
large amount consisted of fifty vessels. Of these
seventeen had on board 20,000 bushels and up-
wards, ten had between 30,ooo and 40,000
bushels, six had between 40,ooo and 50,000
bushels, two had between 50,ooo and 6c,ooo
bushels, and one vessel had upwards of 6oooo
bushels. In this fleet therefore, were nineteen
large-class vessels. Three years ago, 40,oo0
bushel vessels were very scarce, but now they
are considered only ordinary-sized vessels. By
this time next year quite a fleet of new large-
class vessels will be out. An idea of their su-
periority may be inferred from the above. It
took five vessels of the first-class to transport
the same quantity carried by two of the last.
The wear and tear of a large vessel is coin-
paratively less than in a snaller one, while the
saving in ;nen as compared with the cargo is
very great. Th'e new schooner Scotia, for
instance, carries 55,ooo bushels of corn, and re-
quires a crew of twelve men. Estimating the
average wages of these men at e2.50 per day, the
expense of a dowN-trip for eight days for sailor-
hire would be e240. lier freight, at 5 cents per
bushel, would amount to 52,750. The schooner
G D Norris is a vessel of a capacity of about
20,(O0 bushels of corn. She has a crew of eight
men. According to the estimated rates of wages
and freights taken above, the Norris' expense
for crew hire on a down tip of eight days would
be $16o, and her frcight mîîoney would anount
to $1,0oo. of course, sadors wages is onlv one
item of expense, antd that a sinall one, in
navigating a vessel. Still, the cniparison will
hold good in nearly all the other items. Fron
the above it w-ill be seen tiat the wages paid to
the Nrris' sailors is two-thirds of thte arnont
paid to the - cotia's cruw, while the earnings of
the latter, as compared vith thiose of the former,
are in the proportion ot 22 to 1. It will be seen,
therefore, that there is much more profit in a
!aige vessel than in a small one. 'T e rapid in-
crease in the large-class lake vessels is a favour-
able indication for the water route.

-The Toronto & Muskoka Railway will >e
opened to Washago on Monday, the 18th of
August.

i THE BROCKVILLE AND OTTAWA RAILWAY.-
The annual meeting of the shareholders of the
Brockville and Ottawa Railroad was held in
Brockville Aui. 13, when Mr. H. Abbott was
superseded in the office of Managing Director
by the lion. A. B. Foster of Ottawa. There

re also several changes made in the Direc-
tory. The following gentlemen being elected
,fiice-bearers :-H. L. Redhead, President.
lion. A. B. Foster, Managing Director; Mr.
Redhead, Auditor; G. Lowe, Secretary; Archer
Baker, Accountant. Directors-A. Turner, E.
J. Senkler, Jr., Dr. J. E. Brouse, Daniel Gal-
braith, A. B. Foster.

WOOL.-Mr. H. Schwartze reports as follows:
--"London July 18th, 1873. The competition
has become still keener, especially on the part
of the foreign trade, which takes more than half
of the wools offered. It is the prevailing im-
pression that this is the last series vith a good
selection of combing wools, and that if the
opportunity to buy be now neglected, later pur-
-hases can only be dearer. The view is per-
la!s a little exaggerated, but substantially it
appears well-founded, aind the market has the
full advantage of it. I quote prices for all wash-
ed and scoured combing wools Iid. to 2d., for
greasy id. to i id. per lb. dearer than in May,
and through there are cases where this advance
is not reached, it is of more frequent occurrence
that 2ýd. to 3 d. more is paid than last sales,
especially in case of inferior Port Phillip fleece,
which is now bought for combing even when of
most indiffeint growth. Short S3 dney clothing
wools show only about id. rise, and mayl
occasionally even bc bought at the old prices.
Cross bred, Port Phillip, and New Zealand,
were at the opening Iid. to 2d. cheaper than in
May, but during the last few days a reaction bas
set in, and the decline bas been nearly recovered.
Capes meet with increasing competition, and the
best snow whites sell again up to 2s 4 -d. Com-
pared with May closing rates, there is an advance
of id. to I4d. on both Cape fleece and scoured,
especially on those medium sorts of scoured
which fetched is. gid. to is. iod. last series, and
are now paid is. 11d. and up to 2s. The
committee of importers have fixed the com-
mencement of the fourth series for th' 2nd of
October, and of the fifth series for the 27 th
November. Sales of East India Wool will be
held at Liverpool from the 22nd to 26th instant.
'lie quantity declared is 18,250 bales, including
3.ooo bales inferior grease and buffalo hair.
Miscellaneous sales will follow on the 29 th in-
stant."

-- A new conference of the four Powers who
were parties to the late Drawback Convention
fixing the duties on sugar, will shortly be held
at Brusselis Belgium. Bhe Fowers are England
France, Holland and Belgium.

C nillenrial.
MONTREAI, MARKET.

From our own Reporter.

MONTREAL, August 12, 1873.
The wholesale markets generally have been

rather dil this week. The slight improvement
noticed in last report seems to have fallen off.
In hardware, alithough there is little doing,
prices, if anything, are in favor of buyers.
Groceries dull ; sugar is in request. Drugs and
chemicals stcady but quiet. Dry goods are be-
ginning to show more activity, and travellers
write hopefully for a fall trade. Leather steady.
Breadstuffs steady, with a moderate demand.
Provisions quiet and steady. Ashes steady.

Freiglts are in good demand, with only a
limited supply of tonnage; rates have advanced.
The s. s. " Precursor," which bas been ashore

on Isle Mouton, at the lower end of St. Helen's
Island, for the last five weeks. has been got off
and taken to Quebec for repairs.

Weather fine and seasonable ; not too warm.
Crops of all kinds are looking well.

AsHE.-lots-A large business has been
done in this description of ash during the week,
prices of first sort remaining very steady all
week at $6.32 to 6.40, market to-day closing
quiet at 6.30 to 6.35 ; seconds, $5.55 to 5.60 ;
thirds, $5.20 to 5.25. Pearls-The demand has
been light, and prices have declined to $8,25 to
8.30 for firsts, market to-day closing at $8.30 ;
seconds command about 86.35. The stocks at
present in store are, pots, 2,222 brls.; pearls,
402 bris. Deliveries îrom the inspection stores
from 1st January to date were, pots, 8,157 brls.;
pearls, 1,027 brls.

BOOTS AND SHoEs.-Market is very steady,
and orders from travellers are reported as faim
for the season. We have no change to report
in prices this week. Our last quotations re-
main as follows: - Men's No. i stogas,
$2.60 to 2.871; ditto No. 2 $2.10 to 2.35; men's
kipclump, 83 25; ditto D.S. $2.8o; calf clump,
$3.62j; ditto D.S. $3.371 ; buff congress, $175
to 2.30; boys' boots, $i.6o to 2.10 ; youths'
boots, $1.50 to 1.75 ; women's calf boots, DS,
$1.6o; bufi ditto, D.S, $I.35 to 1.50 ; split
ditto D.S. $1.oo ; ditto S.S. 95c; buff balmorals,
$1.20 tO 1.50.

CATTLE.-Market well supplied, and a very
fair demand. Prices, however, are a liitle:lower
than last week, distillers' cattle bringing $4.50
to 4.75, and grass fed $3 to $4 per 'oo lbs., live
weight. Sheep are a little cheaper this week,
sales running from 83 to $5, and lambs $2-to
3.50. Hogs-There has been a fair demand at
$5.25 tO 5.20 per 100 Ibs. live weight.

DRY GoODs.-Travellers are fairly satisfied
with the orders they are receiving, being much
better than was expected ; but they find the
stocks in the hands of retailers still very heavy.
No active business has been doing in fancy
goods. Clothing is in good demand, and a
large business doing. Prices generally are firm.
Canadian woollens are quiet at present.

DRUGS AND CHEMICALs.-Very little change
to report in this department of trade, which has
kept very steady all week. Sales generally
have been light. There has been a rather
firmer feeling in Bi-carb, with sales from $5.5o
to 5.75. Sal Soda sells from 1¾c. to 2C. Soda
Ash is nominal at $2¾. Caustic Soda-The de-
cline noted on the price last week bas not been
recovered ; quotations steady at 4îc. to 5c.
Alum is a little stiffer; no sales under 2¾c.
Epsom Salts, 51.871 to $2. Blue Vitriol, Sc.
to gc. Cream Tartar Crystals steady at 27c. tO
28c. Borax, 27c. to 28c. Copperas,$1.25 to 1.50.

FISH.-Dry Cod is arriving freely, and is sell-
ing from $4.50 to 4.75. New Salmon is also
coming to hand, with sales reported at $15 to
$16. Scaled Herrings, 25c to 28c. Other kinds
of fish nominal.

FURs.-There is nothing doing in this branch
of business just now, and as quotations are for
the time nominal, we do not give them this
week.

FREIGHT.-Tonnage is rather scarce, and as
the demand is active, sales have advanced since
our last report. The latest engagements for
heavy grain to Liverpool and Glasgow by steam
and saihing vessels were at 7s. to 7s. 6d. and
3s. 6d. to 4s. 3 d. for flour. To London, heavy
grain per steamer, 8s. to 8s. 6d. To out ports
for orders, 8s. gd. to gs. Rates for provisions
and ashes to Liverpool and Glasgow per steam-
ships are unchanged.

FLOUR.-Recepts for the past week, 32,316
brls., total receipts from ist January to date,
577,855 bris., being an increase of 101,307 brls,
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on the receipts for e corresponding period of
1872. Shipments or the past week, 1,6576
bris.; total shipments from îst January to date,
452,357 bris., being an increase of 108,352 bris.
on the shipments for the corresponding period
of 1872. Business in the early part of the
week was rather quiet, but improved a little
towards the close. The principal transactions
were merely the supply of immediate wants.
The market to-day closes quiet but firm, at the
following rates :-Extra $6.70 to 6.75 ; Fancy,
$6.25 to 6.40; Ordinary supers from Canada
wheat $5.80 to 5.85 ; Strong Bakers Flour,
86.1o to 6.30; Welland Canal, flour $5.324;
Ordinary super No. 2 $5.oo to 5.10; fine $4.45 ;
Middlings 84.00; Pollards $3.25 to 3.50; Upper
Canada Bags $2.65; Oatmeal quiet, $5.ro to
5.40, and Cornmeal $2.90 to 3.00.

GRAIN.-Wheat-Receipts. for the past week,
16 5,105 bush.; total receipts from ist January
to date. 3,766,216 bush., being an increase of
2,657,207 bush. on the receipts for the corres-
Ponding period of 1872. Shipments for the
past week, 347,581 bush.; total shipments from
Ist January to date, 2,286,539 bush., being an
increase of 2,198,727 bush. on the shipiUents for
the corresponding period of 1872. Business bas
been very quiet aIl week, and bas been confined
to the sale of some cargoes on the spot, at about
the following rates: No. 2 Chicago spring,
$1.28; Milwaukee spring, $1.29; and Canada
spring at 01.35 to 1.36. Mlaize-Market firmer
than during the previous week, market closing
firm at 50 to 52C. Pease steady, 824 to 87c
per bush. of 6o lbs. Oats-Market quiet but
firn at 35 to 36c, with considerable sales at our
Outside quotation, Barley inactive and nom-
inal? at 50 to 55c. Pot Barley and Pearl un-
changed and in demand.

GRoCERIE.-Sugar- The advance in this
article noted last sveek has been maintained,
but the market has been dull, with light de-
mand. Scotch refined in limited quantities bas
changed hands at 8c to 8¾c; low reflned to
fair grocery grades, 6¾c to 7; good samples
are held at about ic more. Teas have been in
rather better demand, and some lots which have
been taken for speculation, prices are understood
to be a turn easier. Coffec-Stocks of ail kinds
of coffee are gradually coming' down. Prices
are firm. Sales this week comprise some lots
of Java at 23e to 25c ; Singapore, 21Jc to 22C;
Maracaibo cannot be had under 221C to 24c;
Rio, 18c to 20c. Fruit-Laver raisins are still
scarce, and our quotation of '1.77ic to 1.80 last
week has been fully maintained, some holders
asking as high as b1.874 to 2.oo-the state of
affairs in Spain causing the scgrcity and ad-
vance in price. Valencias are dull of sale, and
are procurable at 4c to 41c. Currants, new crop,
5ac to 5îc; old are to be had at 49c to 49c.
Filberts are held at 1oc; stocks are very light.
Walnuts, 71c to gc ; almonds are unchanged
in price. ýpices are without any change in ,alue,
but the high prices restrict trade to the merest
retail sales. Rice is a shade easier ; sales from
$3.82J to 4.10. Stocks are large, and the
article is freely offered at these quotations.

HIDES AND PELTs.-Receipts are light, with
a moderate demand. Sales are made within
the following range of quotations : Salted bides,
89 to 9.5o; No. i green hides, $9 to 9.50; No.
2 ditto, $8.5o to g.oo ; NO. 3 and bulls, $7 to
7.50; sheepskins, clipped, 30c ; lanbskins. 40c
to 5oc; calfskins, 13e to I5c.

HARDWARE. -- Market this week bas ruled
very quiet, but orders from travellers are begin-
ning to come in more freely for fall delivery.
Prices of pig iron, it will be observed, are again
quoted lower; prices generally iin favor of buy-
ers. We hear of some sales of pig iron, Eglin-
ton brand, at rather under our quotations. In
other kinds of iron very little bas been
done. Sone sales of tin plates at inside

quotations, but it is questionable if that
price could be repeated if there were much
present on the market :-Gartsherrie, $36 to
37; Summerlee and Laugloan $35.50 to
36 ; Eglinton e32.00 to 33.00; Glengarnock
$33.50 to 34; Carubroe $33; Moukland and
Clyde 53 1-50 to 32 50. Hematite $48 to 49.
Bar Iroit per oo lbs. Scotch $3.30 to
3.40 ; Staffordshire $3.30 to 3.40 ; ditto
refined $3 50 to 3.70; Swedes $5.50 to 6.oo
Hoops and Bands $4.00 to 4.50; Sheets
$5 to 5.50 ; Boiler plate $4.50 to 5.50; Russian
sheets $17 to 18 ; Galvanized sheets ero to 12.
Canada Plates per box. Hatton $7 to 7.25;
Swansea $7.25 to 7.50 ; Arrow and Garth $7.25
to 7.55; T. and W. crown $7.50 to 7.75. Tinl
Plates per box : Charcoal IC $11.50 to 12;
ditto IX $13.50 to 14; ditto DC $10.50 to 1;
ditto DX i13 to 13.50; Coke IC $10.25 to Il.
Tin-Block per eoo lbs $36 to 37 ; Antimony
$18 to 19. Zinc sheet $7.75 to 8.25; ditta
speltàr $6.5o to 7. Lead per 1o0 lbs. Bar e6-

o ta7 ; ditt sheet $7 to 7.50 ; ditto pig 86.25
6.75 shot Z7.50 to 7.75. Nous cut $4-75 to
6.25 ;ditta pressed $7 ta ioa; ditta horse 5 ta

o o o dist off list; Spikes pressed 6 to 7.
Steel.-Cast $14 to 16 ; ditto spring 86 to 7 ;
ditto sleigh shoe $6 to 6.5o; anvils $10 ta 12
per roo lbs ; vices $12 to 14; anchors $7.50 to
9 ; manilla rope 13c first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes 3 n 36 to 38c per foot

LEATHER.-A very fair business has been do-
ing this week. Prices are, if anything, easier,
and sales are made witbin our range of quota-
tions. There has been more inquiry for sole
leather and ground upper. Very little doing in
vaxed upper. Splits are dull. The

following are the range of quotations
for this week :--Spanish sole No. 1 25 to
26c, do No. 2, 23 to 24c Bluffalo sole
No. 1, 21 to 22c; do. No. 2, 21 to 23c; Hem-
lock slaughter 27 to 30c; waxed upper
light and medium 35 to 42C ; do. heavy
33 to 38c; grained upper 35 to 41c; large
splits, 25 to 32C ; do. small 25 to 30; calf skins
(27 to 36 ibs) 6o to 8oc ; do. (18 to 26 lb) So to
70c ; sheep-skin linings, 25 to 40C ; harness, 27
to 3oc; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to 19c ; patent cow 19 to 20c ; pebbled
co\', 14 to 17c ; rough leather 28 to 30C.

T1Qons.-Br;n<ldy-The market continues
firn but the amiount selling at present is only
moderate. Stocks are pretty large and almost
ail of the favorite brands can be bought in w'ood
at $2 to M.25. Gin-Is in good supply but there
is no demand, and holders flnd difliculty in
moving their svock, which can readily be bought
at our quotations : Hollands in wood $1.35 to
1-45 ; red cases, 86.50 ; green do., $3.50 to 3.70-
Rum, $1.go to 2.10. High wvines active at

I.474 to 1.5a for Upper Canada brands.
NAVAL SToREs.-There has been an active

demand for Spirits of Turpentine at Soc. Rossins
-Not much doing and quotations do not ex-
hibit much change and are in the absence of
transactions almost nominal. Strained, $4 ;
No. 2, $4.25; No. 1, 84.75; pale, $5.50 to
6.50 owing to the scarcity. Pine
tar-It cannot now be had under $5.50;
pine piteh, $4.50. A good demand exists for
Coal pitch at $3.

OILs.-Linseed oil this week is a shade easier
sales reported froin 71 to 72C for raw, and
761 to 771 for boiled. Cod is now beginning to
arrive more freely, and sales have been made at
62kc, but holders are not incliped to repeat
sales at that figure and now ask from 14 to 2C
more. Seal-Not much doing at the moment.
Strained refined is nominal at 56 to 574c.
Olive is procurable at 874 to 95c. Straw Seal
is also nominal at 50 to 52kc. Petroleum mar-
ket very dull, only small lots are changing
hands at 3 2C.

PRovis ios.-Butter.-Receipts 66o kegs ;
shipments 1318 kegs. Market continues to rule
rather quiet, but quotations are well maintained.
Store packed western 16c ; fair dairy ditto 16 to
17c ; choice ditto 18c. Chese.-Receipts 20,313
boxes ; shipments 27.824 boxes. Market is very
firm fnest factory bringing 11 to 12C. Pork.-
Receipts 133 bris ; shipments 340 bris. Market
though quiet has exhibited a good deal of firm-
ness. Sales continue to be made of old mess
at $16.75, and new mess at $17.50 to 18.oo.
Beef quiet, prime mess in barrels sells at $15.75to 16.oo. Lard in fair demand at io to 10ic.
Tallow quiet at 7à to 8c.

SALT.-Market is dull just now for both fine
and coarse, the former is moved in very limited
quantities at $1.oo to 1.10. Coarse ex ship be-
ing placed at 85 to goc ; factory filled $î.go to
2.oo. A large lot of packing salt was reported
last week at 20C. Ve may state that the arrivais
of sait for sometime past have been very large,
and stocks of ail kinds are very full.

WooL.-There is almost nothing doing in
Canadian wools. Some 50.000 lbs. of greasy
foreign was placed on terms not allowed to
transpire. Our quotations show no change since
last report. Fleece wooI 30 to 32C ; pulled
wool super 30 to 32C ; ditto No. 1 3oc ; ditto
Black 30C ; ditto unassorted 30c.

TORONTO MARKET.

TORONTO, Aug. 14, 1873.
Business has been moderately active during

the past week, considering the season of the
year. There has been a steady demand for
groceries, especially for staple goods, and hard-
ware has also been moving off pretty freely.
Dry goods are still quiet. In produce there bas
been a good deal more animation than pre-
viously and at improving prices. Provisions
have been in light demand. The favorable re-
ports concerning the crops, to which reference
was made last week, are gencrally confirmed,
and apprehensions of a deficent harvest need
no longer be entertained. There is reason
still, however, vhy the wholesale trade should
act cautiously in the matter of credits, the fact
that mioney is coming in very slowly, and that
a great deal of paper bas to be renewed being
an indication that should not be neglected, that
there has been an increasing load of indebted-
ness steadily filing up, and that it is time some
steps were taken to bring it into more manage-
able shape. At the banks, money is a little
easier than it was, the demand being less press-
ing, and mercantile paper is readily discounted
at from 7 per cent upwards, according to cir-
cumstances, short dates having the preference.

BOOTS AND SHOEs.-Business bas been steady
in this branch of trade, with a good many
orders coming in from day to day. Prices are
firm and unchanged.

CATTLE.-Beevcs-The market has ruled dull
during the past week, and prices have been
tending in buyers' favor. Receipts, however,
have only been moderate, and aIl offered have
found sale either for shipment, or to supply
local wants, at an average decline of 25e per 1oo
lbs. Prime steers sold up to $4.25; but s'ales
ranged chiefly from $3.50 to 4, a few inferior
lots changing hands at $3 to 3.35. Sheep-In
fair snpply with a good demand for ail offered
at prices ranging fion $3 to 5. Lambs All
coming forward find ready sale at previaus
rates, say froi 2 to 4, according to circum-
stances. Calves--Quoted at .88 ta 10for first
class, $. to 6 for second class and $2 to 3 for
third class.

D1(UGs.-Trade bas been fairly active during
the past week, and prices of leading articles are
firm and without change.
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DRY Goons.-Importers are busy receiving nominal. Lambskins-Sell readily at u to 6oc.new stock, and the assortment promises to be a Pelts-Are still taken at 4oc.
complete one, although fever goods are coming LEATHIER.-Spanish Solc--Has been in fairout than last year. Trade is still slack, but the demand, and w'ith small receipts; prices rulefall trade will shortly open, when a good busi- firm. Russeits-Are in steady demand at quo-ness is expected to, be done. *ations. .Other descriptions of stock are a veryFLOUR MEAL.-Flour-Stocks held here a slow sale at unchanged quotations.small-i,7 5 6 bris in store on the 1 1th int - a . PROvISIONs.-Buter-Shippers are paying upLiverpool quotations having been advanct 1.. to 15.1c for desirable lots, and choice dairy bassince last week, buyers in this ma:ket have ad- commanded from 16c to i8c, to supply the cityvanced their bids, and sales have been effected retail trade. Cheese-Quiet, with only a localat soc to 15c over prices previously reported. consumptive demand at 12c to 121c. Egg-Superfine bas sold at $545 to 5.55, several Packed are difficult to move, and go off slowlyround lots changIg hands at $5.50; land that at I1 to 12c. Dried Affles-Dull but firm atrate would readily be conceded for desirable 7c to 74c. Lard-In retail demand ait oc tobrands. Fancy was placed at $5.85 a few davs 1o0c for kettle rendered in tierces. Bacon-ago, but recent business bas been at $5.90 to 6. Stocks of Cumberland cut are running low, andIn extra, which is nominal at $6.30 to $6.40, no sales are being made at 8c to 8¾c. Hams-transactions have been reported. Oatmeal- Smoked have sold at 13c, and canvassed at 13icSteady at $5.25, at which a sale of soo brls was to 14c. Pork-Firmer at $17.75 to 18.noted yesterday. Bran-A few cars have sold WOOL.-There bas been no change to noteat from $11 to 12, according to quality. during the past week, the price running steadyFREIGITS. -- Grain charters have been effected at 35c, with moderate sales at that figure.at 21c gold to Kingston, and at 3C greenbacks

to Oswego. Lumber rates to the latter port are -
steady at $.r. Coal from Cleveland is taken E. MORRISON & Co.,as $2 guld, free in and out. Steamer rates on
flour to Montreal unchanged at 2oc.

GRAIN.-WVhet-Stock of all kinds on the COMMI88I0N MERCHANT811th inst. 40,672 bush against 48,641 bush theprevious week. An advance of 2d to 4d on HALIFAX N SAmerican wheats bas taken place in Liverpool Liber
during the past week, and the weather in Enci- i advances made upon approved consignments.
land is reported as unfavorable to the growin¯¯¯ - -~--
crops. Prices here are consequently firn, lut TO BANKER S & 0TH ERS.the simall offerings have checked business. Ais *ccounsant iione f the principal Baks in flrjtish
Sales of spring and of mixed lots of vhite and North Antrica wisn es a similar appointens in anrtherTread\vell have been made for car and cargo Bank or public oince. Ten years experience-six inlots ail as reported at $1.27 f.o.b. Peas-No Canada, four n London, England. Age 29.
sales reported. Barley - The small lots here Address -ALPHA,
are held above the views of possible buyers, but Post Office St. John, N.B.quotations are purely nominal. Oats-Have
sold at 41c f.o.c. ex store, and at 38 to 38c to Frederick L. Hart,
arrive. With limited receipts the market bas S T O C K B R O K E Rruled firm. Corn-Some sales have been made 17 St. Sacrament Street, Mon treal.at 45C f.o.c. , ra.

GRtoceRIs.-Staple goods haye been in Mg .1fember of the Stock Exc/.ange.demandandsine enerall has bn in Orders recz ived for the purchase and sale for invest-demand, ard business generally bas been fairly ment or on mnargin of Stocks, Bonds, and Debentures inactive. Coffee-Firm at quotations, but with Canada and the United States.
very little doing. Fish--Dry cod is scarce and Correspondents-Messrs. Whitehouse & Co., NewYork.
wanted, held at $5.25 to 5.50. Fruit-Laver -
raisins are in very small stock and quoted firm INSOLVENT ACT OF 1869.at $1.70 to 1.75 ; Valentias are in fair request at

to s5:c according to sample and quantity. In the matter of Wm. E. Parmenter, an Insoivent.Currants are firm at previous quotations. Rice I, the unidersigned, John Ke r, of Toronto, have been-In moderate request, quoted as .4.12½ to 4.50. appoinite Assignee in this matter.SInes--Scarce and generally darer4.1221 a Creditors are requested to file their claim.befoie meSpites-Scarce and gcnerally dearer. Cloves withîii one mnonth, and are hereby notified to meet at Myare in very smaîl supply, held at 25 to 27ýc ; :.e, im Court Street, Toronto, on Wednesday the 3rdblack pepper is firm as 19 to 20c nutme2s are. September, 1873, ai two o'clock p.m , for the public ex-blac peperis irmat g t 20, ntmeys re irninatîun of the rInsolvesit, sud for the ordering of thein limited stock, quoted at goc to $i Sutgar- affairas of th( Etate generalo. r
Refined bas been in good demand for both JOHN KERR, Assignee.white and yellow descriptions, with sales at Toronto, Auguas 12, 1873.
within the range of previous quotations, the
market closing firm trnder advices of a further INSOLVENT ACT OF I869 AND AMEND-
advance in New York. Raws have also sold MENTS THERETO. c
readily at g to o c for light Demeraras, and 7cto 8 c for low to bright Cubas. I-n-as had T h n the matter of L. C. Mrendon, Insolvent. ea btrnis o a vu The Intolvent has made an assignment of ber Estate
a besser etiqtîtr,\,, especîallv for beyv grade vounac to nie, and the Credit rs are notified Sa mees as myhysons, at say 32ý to 3:c. Fine descriptions Oilsce, No.26 iToronto Street, in te cit of Toronto on
have also hiad some attention. Japans and Monday', the 25th day of August, at three o'clock in thneblacks have sold in a small way, chieflv to the afternoon. to recive statements of affa rs and to appoint
retail trade. Tobacco-Dull and unchanged. an Assige. T. ASON Interim Assign

HARDCwARE.--There has been a fair business Dated t Toronto, his gth day of Ugut, A.D. 73e
during the past week: in Canada Plates, black it o g, .and galvanized sheets, tin, copper, &c., as well INSOLVENT ACT 01.' 86
as in general hardware, but there is nothinçy 9, AND MEND
sptecially new to note beyond a further slioht \ENTS THERETO.
reduction in the price of galvanzed sheets, for In the matter of O BriC
which reference is muade to the pries current The Creirtors of the Insolvent are no.ified that a e

inhage.eeim wi!y b uld atm> office, No. 7 Exchange Build- cinDote AND KIN.- e-Grenas ng,, e. street, foronto, on Thursday, the s8th i
HiDFS A\ND SKINS. -- Jlises -- Green are scarce. fiay s Sec nbirext, ils two o' clock in the afternoon, 0but prices have not been advanced. For cured for the purpot f' nexat ia'ing t he Insolvent, and for t b

and inspected, however, holders have been ordering of the affaira of te Essate generar. benabled to secure higher prices, and sales have Dated at Toroto, this i5th day of August, A.D. 1873.Calfskins-Dull and WM. F. MUNRO, Assignee,been made aS c ta c. andMerchants' Exchange.

INSOLVENT ACT OF 169, AND AMEND-
MENTS THERETO.

In the matter of D. J. Bradley, an Insolvent.
f, the undersigned, Wn. Ferguson Munro, of the City

of Toronto, r ave been ;ppointed Assignee in this matter
Creditors are request d to file their claims before me
saithin one rnonth.Dated at Toronto, this 14th day of August, A D. 1873.WM. F. MUNRO, Assignee,

Merchants' Exchange.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of Thomas Clow & Co., Insolvents.
A second and final Dividend Sheet bas been prepared,open to objection until the first day of Septemb r next,after which dividends will be paid.
Dated at Toronto, this 12th day of August, A.D. 1873.

WM. F. MUNRZO, Officiai Asaiguce,Merchants' Exchan e, Wellington Street.

MUTUAL INSURANCE
FOR

COMMER CIA L MEN.
The Board of Directcrs of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situatedwithin range of the hydrants connected vith the WaterWorks of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legisiature, ail thevxasious clauses of the old Mutual Insurance Iaw havebeen entirely removed. No lien or real estate, no lia-bility for any payment over and above the amount of the
premium note can hereaft'r exist No premium note,
even, is necessary, but a simple "und rtakii.g" tp pay'assessments up to a limited amount, thus removng avery general objection on the part of mercantile men
hereto ore felt by them.THE C ITY BRANCH will iusure, for three years, aIl
pr perty coming under the above class, on receiving the"undertaking" of the insured for four times the usual
annual rate, and will collet thereupon a firat payment of
i2àr per cent., or one-eighth of the amount of the " under-taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within thelimits above laid down.

&zsÈ Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned

HERBERT HANCOCK,
CityAet

Office, 26 Adelaide street, y Agent.
Three doors west of the New Post Office.

NOTICE TO CONTRACTORS.

Sealed Tenders, addres ed to the undersigned, will be
eceived at this office until Monday, the zrth day of
August instant, at noon, for the
SLATING, GALVANIZED IRON, TINNING AND

LEAD WORK, &c.
equired for roof of the Parliament Library, Ottawa.
Plans and specifications can be seen at this office on

nd after Monday, the 4th inst., where aIl necessary in-
ormsion can bie obtained.The signatures of two sivent and responsible persons
willing to become sureties for the due fulfilment of the
ontract, must be attached to each Tender.

The Departmnt will not be bound to accept the low-

s or any tender.

)epartment of Public Works,
Ottawa, 1st August, 1873.

Provincial Insurance Co.
OF CANADA.

Notice is hereby given that the Annua General Meet-
ng of the Shareholders will be held at the office of the
ompany, Toronto Street, Toronto, on Monday, the
ighth day of September next, at t2 o'clock, noon, to re-
eive the report of the Directors and the annual state-
ent of the affairs of th Company, to elect the Board

f Directors for the ensuing year, and for otter business.

By the charter of te Company aIl the Directors retire,
t arte li gihe foi re-eleciion.

By order of the Board

A. HARVEY, Manager,

F. BRAUN, Secretary.

Torerito, ~Oth Jnly, 1873.
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HAND-INT-HEAàND MUTUAL FILE INSB. COMPTY.
--

HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

DIRECTORS.

W. H. HOWLAN

A. T. WOOD(President Board of Trade), Hamilton.
L. COFFEE (Produce Merchant), Toronto.
WM. HARGR s FT (Merchant), Cobourg.
J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.

-Bankers-TIIE ROYAL CANADIAN BANK.

D, President. W. THOMSON, Vice-President.
A. T. FULTON (Messrs. G. Michie & Co.), Toronto. C. P. SMITH (President Board of Trade), London.
HoHi'TIO YATES, M. D., Kingston. 1 R. G. BARRETT, Toronto.
C. R. MURRAY, (Manager Bank of Commerce), Hanilton. H. S. HOWLAND (Vice-President Bank of Commerce),
R. WILKES, M.P., Toronto. Toronto.

Solicitors-Messrs. MOWAT, MACLENNAN & DOWNEY. HUGH SCOTT, Secretary.

PROSPECTUS.
The originators of this Company believe that we have arrived at that stage in the history of our young Dominion when we should control

within ourselves the important interest of Insurance, and conduct it on the soundest basis that can be gathered from past experience. The
equitable principle of dividing at the end of each year the surplus funds amongst 1policy-holders-at the same time building up a Rest-which
bas been tested and proved such a profit and protection in Life Insurance, has not h itherto been applied in its entirety to Fire Insurance ; and in
this respect the HAND-IN-HAND will be the pioneer Company. The following extracts from the By-Law adopted by the Directors will more fully
explain this principe:- DIVISION OF SURPLUS.

1. on or iiiiidiately, aller the tirst day of January in eaeh year, tic Boari of llirectors shall ascei tain, as nearly as nay be te net surplus funds, if any, arising
1.on Orenon, ieite aril other sources, during the year ending on the 31st day of Deceiber then last, atter making provision for all expenses, losses, and liabilities

trot ine eaums, li Lstreiit ans for losses not e adjusted ;an the amont of the said surplus ascertained as aforesaid, shall he biiniig on ail persons interested therein.

2. The Board ot Direictois shll thien appropriate to every person who shiil iiave been in3tired1 with tle Conpany duiring the s aid year such a proportioi of the
said surplus funds, ascertainied as aforesaid, as the total amount of eash premnuiuii received hy the Company fromi iiiii during thie year, exclusive of suins returned upon can-
celled or rejected risks, beais to the aggregate amouint of the preniuns so receivel fro-m all sucli persons.

3. The said sirip funds shall lie applicable withont liiiit, if necessary, for all losses of the Company by lire or otherwise, anl for expenses over and above thie ca4h
receipts of eny year, the same being applied in the inverse order ot their dates, the fund of a later year bîei g ailied first, and so on to the earliest in date; anl thie scrip
represented by the funds so appliil shail be proportionately reduced or wholly ancelled accordingly, an<l the scrip tunds of the Company shall be resorted to, and if necs-
8ary exhusted, before any assessmïent shall be made ipon the îundertikiîîgs of 1 lie mii-auî rs.

4. Whenever the scrip funds in the hands of the ConpanY shall ainount iii thie aggreg:tt to $25'0,000, ilie Board of Directors shall thereupon applya part tierotf,
flot less than one-half of the excess over $,25,000 from year to year, towards the reîlempîîîtionî of existing scripl, connniliieniemg witl the carliest iii date, and(l shall continue so to
do until the scrip funds sha1 amount to $x00,î00. wlen a part thercof eqîjual to the entire anual (xcess over $500,000, shall be appliel ti the reletilotiben of scrip in thei oner
aforesaidl.

.The Companies that have somewhat approximated the plan laid down by this Company are the " Hand-in-Haud," of England, established in
1696, the " Manufacturers " of Boston, and the " Continental " of New York. The first Company referred to bas returned to its Policy-holders
66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it lias been doing
business is 671 per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

W. H. HOWLAND, President.
TonoNTo, Jnly Ist, 1873.

PARSON BROTHERS, Life Association of Scotland.

Maufacturers and Dealers in InvestLd Funds upwards ot £1,ooo,ooo Sterling.

Refined Petroleum, -NO F R T
THIS INSTITUTION DIFFERS FROM OTHER

LUBRICA TING AND OTHER OILS, 1r T Le Offices, in that the BoNusEs FROM PROFITS'
are applied on a special system for the lolicy-holder's Having dep

No. io Front Street, personal genefit and enjoyment during his own lifetime,
TO oNT ONT.' wibh the option of large bonus additions to the sumn as ONE HU

TORON TO, sured. The Policy-holder thus obtains a large reduction

REFINERY-Petrolia and Hamilton. of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity, For the pr
without any expense or outlay whatever beyond the ordi- now prepar

TO RONTO d NIPISSING RAI WA Y nary Assurance Premium for the Sum Assured, which .
remains intact for Policy-holders'heirs, or other purposes. .ransa

Notice is hereby given that the Annual General Meet-
ing of the Shareholders of this Company will be held
in their offices, corner of Front and Bay Streets, DIRECTORS. JC
Toronto City, on Tuesday, the qth day of September DAVID TORRANCE, Esq. (D. Torrance & Ca.)
next, attwelve o'clock, noon, for the purpose of receiving GEORGE MOFfATT, Esq., (Gillespie Mofiatt & Ca)
report by the Directors, with a statemen, of the Accounts ALEXANDER MORRIS, Minister ai Inhand Revenue
for the past year, to elect Directors for the ensuing year, SiR G. E. CARTIER, M.P., Minister ai Mihitia.
and to dispose of any other business that may be brought PETER REDPATH, Esq., (J. Redpath & Son.) A Gener
before the meeting. J. H. R. MOLSON, Esq., (J. H. R. M oison & B Cos.)

By order,
JAMES GRAHAM,AMS Secretary.

Toronto, sst August, 1873.

Western Assurance Co.
Notice is hereby given that the Annual General Meet-

ing of Shareholders of the Company will be held at the
Company's Office, on Wednesday, the 27 th day of Aug.,
at 12 o'clock, noon, to receive the annual report, for the
election of Directors to serve during the ensuing year,
and for such other business as may come before the
meeting.

By order of the Board. e
B. HALDAN,

Managing Director.
Western Assurance Cospany's Office,

Toronto, 25th July, 1873.

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.

TotoNTo OFFICE-No. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. yoHN, NEW BRUNSWICK.

HIS EXC

On the r
of Customs
the Act 31
the Custon

His Exce
by ordered
wallis, Nov
and erected
housing pr
Collector o

THE GLOBE
Li/'e Insurance Gompany

OF NEW YORK,

osited with the Finance Minister of Canada

NDRED THOUSAND DOLLARS,

otection of Canadian Policy-holders only, is
cd to

ct Business in the Dominion.

S. LEWIS,
HN CONVERSE, Montreal,

Managcrs for Canada.

'ai Agent for Ontario /8 Wanted

Government House.
Ottawa, Monday,7th day of July, 1873.

PRESENT.

ELLENCY THE COVERNOR GENERAL
IN COUNCIL.

ecommendation of the Honorable the Minister
and under the provisions of the 8th section of.%

st Vic., cap. 6, intituled : "An Act respecing
1."

llency has been pieased to order, and it is here-
, th it Port Williams, in the County of Corn-
a Scotia, be, and the same is hereby constituted
Sinto an Out Port Of Cust ms with Ware-
ivilegeýs, and placed uinder the Survey of the
f Customs of the Port of Cornwallis.

W. A. HIMSWORTH,
Clerk Privy Council.
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TME CANAWý]DA D. MORRISON, Grand Central Hotel,GUARANTEE COMPANY B'scrtMrDWAeNEW YORK
Head Office, . Montreal. B c Manufacturer, BROADWAY, NEW YORK.

SRAnd Wholesale Confectione, LARGEST AND FINE$T IN THE WORLD.JOHN RANKIN, Esq., Vice-President. 45 and 47 York St, OTTA WA, Ont, SIX HUNDRED ROOMS.
EDWARD RAWLINGS,

Manager andSecretary' INSOLVENT ACT OF I869, AND AMEND- TERMS-$3 TO $4 PER DAY.
This Company issues Bonds of Securitv for MENTS THERETO.

3OVERNMENT OFFICERS Canada, Province of Ontario, In the County Court of H. L. POWERS,
AND OTHER EMPLOYEES GENERALLY County of York. f the County ~of York. Proprietor.

AR the matter of John Lester, of Toronto, ait insolîent.mf the Lowest Rates f Premnium. On riday the t day of August next, the INSOLVENT ACT 0F 1869 AND AMEND-
It is the only Guarantee Companys liceissesi by Govxern- tinde, sigrd Nvjll ;,pply to the Judge of the said Court fur ISTtient to transact business tisroughout tise Dominion, a discharpe tinstcr the' said Act.

BLAIKIE & ALEXANDE R,
AGENTS, TORON TO.

Toronto, Grey & Bruce Rai/way.
General Meeting of the Shareholders.

Tie Annual General Meeting of the S.sarehoIders ofthe Toronto, Grey and Bruce Railway Company will, inaccordance with the By-Laws of the Compan,, be heldat the oiices of the Company, corner of Bay and Frontlstreets, in the city of Toronto, on Wednesduy, the tenthday of September, 1873, at the hour of 12 o'clock, noon.By order,
W. SUTHERLAND TAYLOR,

Secretary.

CANADA SCREW COMP'Y'
D U N D A, )NUT,

Manufacturirs of Gimlet Pointed Screws,
Price as low as they can bu imported. Quality un-surpassed.

GEO. F. BURROWs,

-anager.

CANADA TOOL WORKS,
DUNDAS, ON'.

McKECHNIE d BER TRAM,
Manufacturers of

TOOLS9
AND

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Upp osite Unionî Station.)

TH E GUEL-H

MACHINE & TOOL Cu.
y 1 A N U lAC T U R E

MACHNIS ' ThOLS
Of Suherior Design and Workmanship,

Complete with best modern attaclmîents.

GUELPH, Ont.

Tor< .to, i7*h J.uly, 1873.
JOHN LESTER.

CHARLE S D. EDW ARDS
g St. YosePh St., Moittreai,

Manufacturer or

Fire Proof Sa fes,
AND ALL KINDS OF7

['IRE AND I
3

URGLAR PROUF SEC UR1 fIES.

'E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

Toronto Aachinery DNpot
CANADA PATENT AGENCY,

In the matter of Henry Woodward, of Toronto, dealer in
!,xiecti suai Instruments, an Insoîvent.The LIsolvent has made an assignment of his Estate

to me, and the Creditors are notified to meet at my office,
No nies choiis' Exceange, Wellington Street, Toronto,

n tdy, tise 2,5Lh susi., at three c'ciock p.m. to et-
ceive sta ortens cf iais affairs and to appoint au Assignee.

Daste,; at Toronto, this 5th' day cf August, A.D. 1873.
W. F. MUNRO,

Interim Assignee.

INSOLVENT ACT OF 1869.
In the matter of Michael McCabe, an Insolvent.

1, the undersigned, John Shaw, of the City of TorontoOfiicial Assi nec, have been appointed Assignee in this
luatter.Creditors are requested te fle their claims before menithin one month, and are hereby notified to meet at
ni), office, No. 37 Scctt 'Street, Toronto, on Tuesday, thegth day'of September 1S 7 3 , at r e'clock in the foraeon,for t ec public exanimation of the Insolvent, and for or-dering of the affairs of the Estate generally.

T c îo n to , J 7 3 . J O H N S H A W , A s s ig n e e .

BOBBINS AND SPOOLS.
86 York Street, - - Toronto. Ont. C

We are sole Agents isn Canadla fr the celebrated C. G. BECKETT & Co.
SPECIAI, STE ePv11Ua,"s nufactuired by Mes rs.A. S. Camerors & Co , New York aioi S'HERBROOKE, QiUE.,Large Illustrated Catalogue d spscilic isfcrsi-ffurnished on apication. W are ako Sole Agentsr Manufacturers of Bobbis and Spoostise HeAe Standard Scale, which is rlo-.% ti'e icodingS.ale in the United States.

0f every descri ption.
A LD C. - I DOU T & Co.,

. , " wTrx u r "" IU ' n 1.S ES,Engineers, Solicitors of Patents, SUPERIOR TELEGRAPH MATCHES.
AND DEALERS IN MACHINERY AIl Goods warransted to be of the best quality.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWE'LS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mills,V1entilition, Etc., and Exhaust Fans of all kinds

fot- carrying off Shavings, Dust, Smoke, Gas,
a nd other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

7'2 SU 1) B U R Y S T R E ET, B O S T O N
8-- Send for Illustrated Catalogue

162

I Orders solicited.

2--3m

MACHINISTS'

1
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R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,

Office-Ontario Hall, 46 Church St.,

TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
Onstantly on hand. 3-ly

APPLICATION
Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bink under the
name of " The London and Canada Bank," with a capital
of One Million of Pounds sterling, or, Five Millions of
Dollars, and with the head office thereof in the City of
Toronto.

ROBERT ARMOUR,
$olicitor for Applicants.

Bowmanville, June 20, 1873.

L. Coffee & Co.,

PRODUCE & COMMISSICN MERCHANTS,
No. 2 Manning's Block, Front St , Toronto.

ký'Advances made on consignmenis of Produce

CANADA M¶IARBLE 1WRKS.

R. FORSYTH, l'orswron,

OFIFICE-13O j3jeury Stret. .\ILL-s William Sate

MONTREAL.

Marble, Slate Mantes, Grates, c.

DOMINION LINE.

...This L'ne is composed of the following first-class, full
Powered Clyde-built Steamships, and is intended to per-
form a regular service between Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in
winter:-

DoMINiON......3,20o Tons... .(Building)
ONTARIO..........3,2oo Tons.... do.
TEXAS.......... .. 2,350 Tons... .Capt. Bouchette.
LoRI CLIVE... .3,oo Tons......Capt Urquhart.
MEMPHIS ...... 2,500 Tons.... Capt. Mellon.
MISsIssIPPI .... 2,200 Tons.... Capt. Dunlevy.
VICKsBURG ..... 2,500 Tons....Capt. Pearson.
MIssouRI.2,150 To..s... .. Capt. Matthias.
ST. LouIs......1,824 Tons... .Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
issued at redu:ed pri:es to thuse desirous of b.inging
Out their friends. Through Tickets can be had at the
Principal Grand Trunk Railway ticket Ornces in Canada.

For Fre ght or Passage apply in Liverpool to
FLINN, MAIN & MONTGOMERY,

In Montreal to Lancelot's-hey.
DAVID TORRANCE & Co.,

Exchange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION 0F TRADE.
Established in 1841.

DUN, WIMAN & CO.:
Montreal, 'roronto, Hamilton, Halifax, and St.

John, N.B.
EFERENCIE BOOK, containing Names and ratbnigs

tryof Business Men in the Dominion, published quar-terly.24-y

TORONTO PRICES CURRENT.-AUG. 13, 1873.

Name of Article. Wholesale Name of Article.

Boots and Shoes: $ c. $ c.

Mens' French Calf Boots.1 3 62
Grain K. Bts, tap o oo
Riding Boots. tap o oo

" Stogas,bts,ex. &tapi 0 o00
No. , . oo
No. 2, 0 00
No. 3. 0 0

Kip Boots, Tap.
D G sole 3 25

Felt Cong. M Sto G i 90
D. S. Buif Fox Bai 0 00

Congs. I 75
Buff plain ......... 1 60
Kip Cob.&bunkum 1 50
Split .................. 1 20

Boys' No.s ex Stoga Boots o oo
No.2 " 55

R din boots, tap ... o oo
G. K. boots, tap... o oo
Tap Sole Kip boots 0 00
Bunkums & Balmor.1I 1 s
Buff & Calf Congs. I 35

Youths' No. s ex. Stogas o oo
" Bunkums & Bals. s oo

Womens' D G Calt Batts o oo
Split&Bff. Batts 1 30
Peb & Buff Bal 15
Buff Cong ...... 0 00
M S Fe.t Bals... 1 20

44 "l Cong.... o o
Misses' Split &Buff Battsi o 80

Peb & Buff Bals 0 95
" Mi S " " . oo :00

Childs' Split& Buff Batts. s 6o
Peb. Buff Bal... o 90

Turned Cacks .... O 95

Drugs.

Aloes Cape............. i
Alum......... ........ 0 14
Borax.................. 0 2
Castor Oil............... 28
Caustic Soda............ O 15
Cream Tartar............ 0 06
Epsom Salts ............ 0 32

xtract Logwood........ 02
Indigo, Madras.......... 0 go
M adder...................
Opium .................. 14
Oxalie Acid...............50
Potass todide......
Soda Ash...............7 75
Soda Bicarb .... . 031
Tartaric Acid...... O 50

4 OO
3 85
4 00
3 0O
2 75
2 50
2 20
S90

3 50
2 60
2 40
2 40
2 15
1 70
1 47
2 10
1 70
2 80
2 50
2 35
1 60
I 90
i 70
1 30
1 50
I 50
I 60
I 60
2 00
s 75
1 05
1 30
I 50
O 75
i 05
1 15

Groceries-continued.
Dry Crushed .........
Extra Ground ........

Teas:
Japan common to good.

Sfine to choicest..
Colored,common tofine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium to choice......
Extra choice ..........
Gunpwd com. to med..

" med. to fine..
fine to ninest.

-yson.................
Im perial ..............

Tobacco-Mau ifa ctut rcd:
Dark 5s & sos

Western Leaf,
[good to fine

Bright sorts, gd. to fine.
" choice....

Solac..............

H ardware.
Tin (net cash prices):;
Block, e lb ............
G rain ............: - -

Copper:
tP ig ....................
Sheet ..................

Cut Nails:
3 inch to 6inch.........

2 inch to 2ï inch......tingle ......... ......
Lathe..................

Galvanized Iron:
Best, No. -2 ...........
Best No. 24 ............

26 ...........
28 ............

H orse Nails :
Guest's or Griffin's as-

sorted sizes.
E. T. or W. assd. sizes
Patent Hammered do..

lion (at 6 months):
Pig- Gartsherrie, No.
Eglinton No. s...

No. 3....
Other brands, No. i

IlNq>. 2..-
Bar- Scotch, % zoo lb..
Reti ed ................
Swedes................
lIoops-Coopers ....--

Band........--
Boiter Plates...
Canada Pistes
Hatton
Arrow .. Glamoan ..
Swansea .............--

Lead (at 4 months):
Bar * roo Ibs..........
Sheet., ..............
Shot ..................

Iron Wlire (4 months):
No.6, bundie .......

12, .......

i'owder:
Blasting Canada ......
FF ......
FFF ......
Blasting, English.
FF " loose

PressedSpikes(4 mo,:îth )
Regular sizes, 1oo ....
Extra " ......
Tin Plate (4 mn4,thls:)
IC Coke ............ .
IC Charcoal ...........
lx ..-.. ....
lxx ...........
D C ...........

tildes & Skins, j lb.:
Green, No. i ..... ....

" No.2 .....
Cured and imspected
Calfskins, green ....-.-

" cured........
Pelts .. ................
Lambskins....... . .....

O 20

O 031
O 30
0 16
O 06;
o 33
O 03

O 15
8 75
o 30
8 o
0 04
O 064
0 50

Groceries.

Coffées :
ava, lb........... 22@0 25

aracaibo .............. 0 19 0 21
Rio...................... O 21k O 23Fish:
Herrings, Lab. split . 4 O O oo

Canso......... 2 50 3 00
round........ 2 75 3 50
scaled........ 3

Mackerel, bris. .......... o 00 O 00
White Fish ............ o 0o 4 o0
Trout............... 3 25 3 50

Salmon, salt water ...... 11 oo 16 50
Dry Cod, 112 lbs. .... 5 25 5 50
Fruit:
Raisins, Layer, s 70 1 75

Sultanas... . 10 0 11
Valentias . O 041 0 05¾

Currants, new.......... 5 50 5 75
old........... 4 25 450

Molasses:2
Clayed, P gall.......... o 28 O 30
Syrups, Standard.... 45 O 46

Golden ......... o 48 O 50
Rice .................... 4 12a 4 50

Stices:
Cassia, whole, + lb.
Cloves.................
Nutmegs................
Ginger. ground...

" amaicaroot
Pepper, lack ...........

Sigars--(60 days)........
Porto Rico, lb........
Centrifugal ........
Demerar....

Soft Yellow,..........
Crushed X ..............

A ..............
Ground . .............

0 26 0 30
O 25 O 27k
090 1 00
o 18 O 30
0 17 0 25
O 19 O 20

O 09 o ogk

o og o og8
o o8o 0 og

none.
o I o soj
S1o Io

Whoiesale N
Rates. Name of Article.

o 10 o roîI
O 121 O 13

0 35 0 45
O 50 O 65
0 45 0 75
0 30 0 80
o 45, O 60
o 36 O 55
0 60 0 75
o 8o o 87
o 50 o 60
o 6o 0 75
o 80 o go
0 38 0 50
o 42 O 80

O 35 O 38

o 38 0 50
0 42 0 50i
o 55 O S0
o 35 O 46

o 35 0 -3e
0 37 0 40

o 24 O 26
o 28 O 32

o o oo 

O 00 5 30
o oo 5 80
0 00 6 30

O 10 O sol,
o 2o o 0 o
o 10k o 10

o 11 o 11

S00O 00 0
O 19 O 20
O 00 O 17

Ou 00 00 00
o Co 36 oo
0 00 0 00
O 00 O 00
0 00 00 Ou
3 50 3 75
0 00 0 00
7 25 7 575
4 00 4 50
4 00 *1 50
4 50 4 75

7 25 7 50
7 50 8 001
7 75 8 00

0 07 0 07k
o o6 0 07
0 01 o o8

3 40 3 50
3 75 3 80
4 05 4 10
4 35 4 40

4 0 0 00
o00 0 00

s 25
o oo
s oo
5 50

o 00
7 o))

11 (:0)

12 25

14 25
16 25
12 00s

o oo
o 0

o oo

o 02
O 50

0 00

5 50
6 oo

6 75
9 00

11 25
12 50
14 50
r6 50
00 00

o 08
O 07
O 094
c il
O 30

O 40
o 6o

Leathet, @ 4 months:

In lots of less thain

V sides, Io 'Ë cent.
ighber ...............

Spanish Sole, ist qu'lity
heavy, weights, p 9b o 30 O 32

Wholesale
Rates

c. $ c

o 26 O 28
o 23 0 25
o 25 0 29
0 24 0 27
0 24 O 27
2 00 0 00
0 37 0 40
0 40 043
0 35 0 40
o65 090

0 60 0 65
o 50 0 60
1 25 t 40
o 30 O 35
o 00 O 24
0 20 0 21
O 20 o 21
0 15 16
o 15 o 16
o 36 O 40
0 25 0 27

Leather-continued.
Spanish Sole, 1stquality

middle, wgts.lb........
D ..No.2, .............
Slaughter, heavy.......
Do. light..............
Harness. best...........

" No. 2...........
Upper heavy ..........

light .
Kip skins, Patna
English Ca.f .t.
Hem lock Calf .3tu5

lbs.), per doz.........
Do. tight..............
French Calf.........
Splits, large, r lb.

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........

heavy ......

Oils.
Cod Oil .
Lard, extra ..........

No. i..
No. 2. .......

Lubricating, patent....
Duncan-Clark & Co's.
Linseed raw .

boiled .
Machinery ..........
Olive, common, % gaîl.

salad .
salad, in bottles.

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in
Oil, % 25tbs.........

Do. No. s...........
2............
3 ..............

Common ............
White Lead,<r ....
Red Lead...........
Venetian Red, English.
Yellow Ochre, French...
Whiting ............

Petrolcum.
(Refined, ý' gallon.)

Delivered at London, On
No. 1 5 cars

Delivered in Toronto:
No. i, i car-.--......

B less than car....
Benzine...............

, Produce.IGrain:
Wheat, Spring, 60 lb...

Fall, 6o tb...
Barley, ....48lb...
Peas...........60lb...
Oats · ·..-.. -34 lb...
Rye ........... 561b..

.Seeds c
Clover, choice,60 lb.
Timothy, choice.6o lb.
Flax .......... 56 lb...

Flour (per brl.):
Superior extra .........
E xtra ............. ....
Fancy...............
Superfine o.s........

2...
Oatmneal, per br..........

Provisiont
Butter, dairy tub., p !

" store pack.......
Cheese ..-..............
Pork, mess, new .....
Bacon, Canada ........

Cumberland cut
smoked.........

Ham s, salt ................
canvassed.

Shoulders, in sait.
Lard ·.................
E'g4st..............-..
Beef Hams ............
Talow ................

o o8

o Coo

080
o 77
O 00

o o

o 80

o 65

O 40
1 10

2 3

30

o
O G

0 00 2 50
O OO 2 25
O 00 2 00
0 00 1 75
1 30 o oo

o02 oq

0 90 103

O 00 o 28

0 00 0 271
o9 0 33
O 00 O 40

5 25
4 2
1 75

o oo
6 30
5 90
5 45
4 go
5 25

o 14 o 16
o 11 O 14
O 2 O 121

17 75 18 oo
O O 0 00
o 084 o 08
0 00 0 09k
0 00 0 00

o 131 O 14
0 00 0 00
O Io o roi
0 Il O 12
S00> 000
0 o 0 O O

Salt, etc.
Liverpool coarse ....... o0
Goderich.............
Plaster ................ 1 4
Water Lime ........... co

1 27

1 30
O 75
O 70
O 41
o 68

5 40
4 50
2 o0

7 25
6 40
6 oo
5 55
5 o
5 30

o 6

o 75
O 72
o o
o 45
O 76
o 81
O 30
s oo
1 8o

3 30
o 8o
o 6o
o go

|

|

I

|

j
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Soap and Candlee. Brandy: s c. - C.
Golden Bar.... ... o o robin& Co.'s " o Io S 2 T 25C
Silver Bar . o 0 o' Otard Dupuy & Co. " 2 7o 2 25

Brown ........... ' 05 0 5 Brandy, cases...- 375 900
No.î -. o Brandy, com.pr .

K AND B OND REPORT.

Dividend i -SING PRICES
Wines, Liquors, etc. Whisky: jN A M . Capital
A le. GOODERH1AM & WORTs'i subscribed ' ast

English, per doz. qrts. 26 Months. Toronto, MontrealEGin edb.Porters 2 Oc24 Terns Cash.-Unde- Aug. 14. Aug. 13.GuinnessDubln.Porterý 2 35 2 4f b--s., --t;~b ob .brIs., nett.; 5 to Io brs.
Spiriis : 2 p.c. off: 10 bis. and In Duty BANKctPure [am. Run, 16 o.p. 1 80 2 25 over, 5 p c. off. Bond. Paid. B ct.

DeKuyper's H. Gin ... t5 1 65 Family Proof Whiskey. O 35 O 88 ßritih Nt m[strgfSt 
[50 4,866,66()2 

2J 1313
Booth's Old Tom . 90 2 OO Old Bourbon........... O 35 o 88 Canadian Bank f 5om4,66,660 4 122 123 . 23 123Old Rye ............... c 30 o City Bank Montreal ............... 6... ,0o, 4 123 I 3 1221 123Green, cases .... 4 oo 4 25 ' y .u200,0 3 92 93Booth's Old Tom, c 5 50 6 o " Mal............. 30 80 u Peule ........................... 50 1,600,ooo 4 108 109Mailt............ 23..O30 o 80 Eastern Townships ................... 50 7.770 4 116Booth ~ ~ Alohl 61 s. . Ol ionî** 1 60 o7.7 Alcohol, 65 -p .......... o 55 c 65 Exchange Bank ..................... o ,ooo,oo 11mes e Pure Spirits, 65 o-p..... o 56 1 66 Hamilton ............ ............... ' o ro1 tortp ort, common .... . 0 75 1 25 · · ·.. 5 , jcq e ate.... . -9 oo 2 00 0.~ O Q 50 . 5 ~ Jcqîe Crter....................50 2,000,000 4 io6

"1 fine ld À040 5 11-p. ..... o0 03 Jacue ater9 59e .. " 25 u..... o 26 O 77 Mechanics' Bank ................ '50 500,0 4 06Sherry, common...... O 75 I 50 Dom. Whiskey, 3 2 u.p.. O 21 O 67 Merchants' Bank 50 500,000 3 8138medium.. I 70 1 80 36 u.p. . O 201 0 63 Metropolitan ........................ 100 00,000 3 OIold pale or golden 2 60 4 00 " 40 U.p. . o 19 o 59 Molson's Bank .0,000 3 o02
Bra n iply. Wool. Montreal ............................ 5 1,990, &oo 4 b 2 1 18Henneisy's, Per gallon 2 25 2 40 Fleece, lb. ............ 0 35 00 Maritime .. ........................... 1, 00 86 g0- -2520 Pl!e............00000 Nationale ............................ "0 2,000,000 4 o io

Martel' î s 2 -25 2 4o Pullecd.. ......... .... .. o o0 0 o N0 ato ae . ... 8 90-- ---_ - Dominion Bank ...................... oINS UR NCE COMPANIE Otario Ban 888,40 4 107 109- Tro Ban •.....-............. 40 2300,000 4 9o6 107 951 o64lc4..s.-Qi:tOîln the L-oiitos .11aî/xeî, Yil 12, lb73.> ya Canadian 2......0.....0 4*« iSîo40 2,000,000 4 g 994 100 99 100i Toronto .................. 100 r,5ooo 6 190 1 1gr4Union ank ............ .. 00 1,985,000 4
No. LasShares. tivided. NAME OF COMPANY. y o d Sale. MISCELLANEOCS . ro1 102

S £ Canada Landed Credit Company 4 103 105 ...
Canada Permanent Building Societ 30 1,50,ooo 5 103 10

- --- - - Canadian Navigation Co .......... 4...00 58. 4. .
S,ooo 8 b 15 s Briton Medical and General Life .. £o 2 3 _Canada Rolling Stock Co............ 2450,000 4 g05o,0oo 20 Commere'lUniorFire,Life&cMarine 50 5 9 armers' & Mechanics' Bdg aocty 250,000 529

24,000 b City of Glasgow .................. 25 24 4 .reehold Building Society.. ..... .0 .. ..5>Oo . Io Edinburgh Life .................. 100 15 3 Huron Copper Bay Co........................... .............. 5 1............ 22
,ooo c o z s Guardian, £îo originîallî paid .... 1 50 54 Huron & Erie Savings & Loan Societv 50 520,000. .

12,000 £1 p.sh. Imperial Fire .................... t o o 80 Montreal Telegraph Co................40 1.250 5oo,000 15 Lancashire Fire and Life .......... 20 2 4 Montreal City Gas Co.................40...... 4 1861 1870,000 11 Life Association of Scotland ........ 40 8 27 Montreal City Passenger Railway Co. 5 400,0o 6. ............. 136 37
55,L ... London Assurance Corporation uebec GasCompanv............... oo 25.. ............ 2 300I .ooo .5 London and Lancashire Life. o 1 Richelieu Navigation Co.. 100 3............

391,752 40 Liverpool &London&(; lobe F. &L. 20 2 4 Dom1inionTelegraph0 Coin ... 50 500000 2 2m20,000 14 Northern Fire and Life ............ 5 Provincial Building Society .... o o...ooo . 98 o0
40,000 i North British and Mercantile.----- 5o 6 26 27 Imerial Building Society... 50 , ooo....... o p. s. Phcenix ... ........................ .5 Buildig and Loan A0soci 2 4

zoo,0oo 10 ueen Fire and Lis ............... 10 27/ Toronto Consumers' Gas Co..... 5 400,000 2 p.c. m .. .
200,ooo î b; oyal Insurance .................. 20 61 Union Permanent Building Socity1 50 200,000)4 ingoS6cSc

(oooo 6 Scottish Imperial Fi e and Life .. 10 2.s Western Canada Bilding Society 50 6oocoo 5 i 125 126._o,ooo 10 Scottish Provincial Fire and Life . 6 -- -- 5 15 12
10000 25 Standard Life.................... 5012 731 SCURITIES Toronto. Mottreal.4,000 {[4 15 .9. Star Life..................... 25 1 13 .n SECurTES 6oronto.on.rea

£4 fis 9-.! CANADIAN. Canadian Govertnmenit Debentures, 6 c>et. stg ...CAA NP.C. Do. do0. 5 j+ t. cur ..........o,000 4-6 mO British America Fire and Marine .. :5o 25 Do. do. 5 et. stg., 188«,2,500 5 Canada Life ........... 0Do do. 5 et. cr 5 ...
io,oc None Citizens Fire and Life . .. 5 . . . stock...........1074 

109 t7. cur5,oo .......... Cnfederation L.100. ..... Dominion 6ondst.so......5oo 6-12 mos., Sun Mutual Life ................. '100 10 lontreal Harbour bonda 6 p. c......... . ... 99-15,000 ...... Isolated Ris. Fire ............ 100M o ntr Harbori bo 6 .... 99
4,000 ,12 Montreal Assurance.... .... [5o Do. C r ct.
o o one. Provinciai Fire and M 5 DO. 7 ct. Stock ......Marine ... o i10 c.... .. Qec Fie. ........ 6o ........... Quebec Water Works 6 ........................... ...
..... "uee Fire'...................... 40j 324 Toronto Corporation 6 et.,20 years ......................... ° 9
2,0M 1r mo ee City Fir'''...............100 40 Kingston City, 6 P ct., 1872..•..................15, 7-6m esen Asurane- -.. ' ..------ .! 50 o ... County Debentures ............ 

•. •...........
estern........................40 14 101 102 Township Debentures 

••......................................

AMERICAN ---

When No.of LastDi.- -
org'nizd Shares. vidend. NAME oF CO.4PANY. oP Sh ffered. Asked

1863 2,00 . Agritu,... Bank on London, 60 days..........................1863 20,000 Agricultural...... . ... ......... ........ Private do........................... 
: :.... 178 8

1853 z,500 .... .... Aitna Life,' of Hartfo.rdý 10 5 5 30 a ko evY r ..... .....-- Piaed........ 
9 9 8 81819 30,000 Etna Fire, of Hartford 100 10 300 Bank on New.' Y'ork18io 10,000 Hartford, of Hartford 100 145 146 'Gold Drafts do....................... ...1863 5,000 ..... Trav'lers'Life & Acciden 01 134 146 G D do.RAI L- -Y_. 4o American Silver .............. ................ par

RAI LWAYS. Sh'rs. Paid. Toronto| London, - -- -
Aug. 13. j U'v 31. 

-

Atlantic and St. Lawrence ............. £oo Ail. .
Do. do. 6 't. c. stg. m. bds... 0 . .

Canadian Southern ist Mortgage ..... C ... .. 
T t tInternational Bridge 6 p.c. ist Mort. BSds -

Do. do. 6 p.c. Pref Bds..
Wellington, Grey & Bruce 7 p.c. Ist Mor.......6
European & N,-A. 6 per i M. Bonds, 18,98....... 75
Grand Trunk .... ................ .... zoo 0 " ...... A

Do. Eq. G. M. INds. i ch. 6 e c.. 100. 103 14.
Do. First Preference, 5 P c......4oo "
Do. Second Pref. Bonds, 5 c.. 100 66Do. Third Pref. Stock#4  c... 100 " ...... 3 C. C. c. cDo. Fourth Pref. Stock, 4 t c...- Ico ........ 1

G reat W esterr ........ .............. . . 2 . . . ...... 1 3 25 1 2 3 1 26 I1 4i 1 1 2 13 20 14 2Do. 6 c. Bonds, due 18 7 3 - 7 6 7 133D.100 
... 0 aly....1sý07 5o6 2o5 506 0o7 0112 2

Do. 5. y c. Bonds, due 1877-78. 100.....01 Baroe .. 4bs. 9 0 41 4 0650Do. 5 e c. Pref., issue at 8o ................ as . .40128. 036 0 7009 040 030 0 75 050 0 04
Do. 6 per cent Pref. issue at go0 N 0 84

Midland, 6 p, c. ist Pref........ ...... .toc,Niod6..slr........'0 '...... 89 Fanlcy..br. 5g Q) 6 o 985 6oo 6 20 6 25 5 00 5 15 6 15 6 25Northern of Canada,6ý4c. First Pref. Bds. 100 . ... '00 Extra..br. 6 640 620 625 640 655 520 525 640 650Do. do. Second do.. 100. ...... 98 Oatmeal .brl. 5 2 5  530 525 530 46 500 540 560 470 480roronto, Gre and Bruce, Stock ........ zoo 6o p.c.Bode.............!~ Pork, M ess . br.1 7 75 1800o 17 50 180 ool5 50 z600o 1600o 17 00 2600 27 00.Bonds .. . . .Butter ........... lb.o 14  0ui 0 16 0 12 014 0 14 o 1 o.16 o8Toronto and Nipissing, Stock.......... îoo go p.c. 7.............ides greeDo. Bonde.......... ...... 98j ......... 5 0 90 8o 85 0 50 70 So o 0
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1ritish §duertisements.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,
STEEL PEN MANUFACTURER,

AND STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens.

Agent for Hart's Patent Pap r Fasteners.

Aimast everv article in i emand under the head of
Stationers' Surdries kept in stock, and an special make
of oods obtained ta order.

at'cular attention is requested ta J. HEA rHS first-
class Extra Strong Pens, now so largely used.

A liberal discount ta wholesale Stationers.
Illustrated Catalou-s supplied ta the Trade only, on

receipt of business card.

J).EPHDL[ GILLOTT'S
STEELPENS.

Sonl d by ail Dealers throughout the World.

Seymer's straw Bottle
~nveIo pes.

Shipped in eight g'ross canvas pack-
A ages, at 6s. 6d. per gross, or forwarded

for packing enpty Bottles or Wines
and Ales for shipnen.t. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Matufacturer,

Thos. Whitehead,
37 Eastcheap, London, E.W.

DAVY, Mechanics'Institute, Toronto. Agent.

BREAKFAST.-EPPs'sCocoA-- GCATI:FUL .iD COM-
PORTINO.-" By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has provi cd our breakfast tables
wit!i a delicately flavored beverage which may save us
many he .vy doctors' bills."-Civl Service Gazette. Ma e
Simply with Boiling Water or Mi k. Each packet is la-
belled," JAMEs EPPs & Co., Homooppthic Chemiists, Lon-
don."

MANUFACTURE OF CocoA.-" We will now give an au-
count of the process adopted by Messrs. James Epps &
CO., manufacturers of dietetic articles, at their works iii
the Euston R >ad, London."-Cassell's Household Guide.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LoNDON, ENGLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................£2,5o,0oo Stg•

1872) (1872 T H EEQUITABLEAS USUAL, COMPLETE SUCCESS !

Ten first prizes at two Exhibitions

W. BELL& COM P'Y,
GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.
At the Provincial Exhibition, Hamilton, and Central
Exhibitio , Guelph.

This grand success, in addition ta last year's record of
a Silver Medal, 3 Dip1omas, and 12 First Prizes, prove
that our listruments in thz opinion of corpetent judge.
are incomparably s perior ta ail others.

Sole Proprietors of t. e ORGANETTE, Lontaining
Scribner s Patent Quaiiîying Tubes, ackn'owledged by ail
to be the greatest improvement yet introduced Their
superiority is conceded b other makers, fron the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability ta compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-
ments.

W. BELL & Co.
Guelph, Oct. 15, 1872.

ET N A

LIFE ASSURANCE SOCIETY
Of the United States.

HEAD OFFICE-120 BROADWAY
NEW YORK.

WM. C. ALEXANDER, - - President.
H. B. HYDE,
J. W. ALEXANDER, 1 Vce-Presidents

R. W, GALE, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.

Assets .................. ............
Annual income, ovei .............
Total paid Policy-holders in 1872 ...........
Total surplus 1872...... .................

Szo,ooo,oaoo e>
9,ooo Oo
3,646,289 96
2,520,090 17

All Cash-Purely Mutual-Annual
Dividends.

The new business of this society during the rast four
years exceeds that of any other Life Insurance Company
in t e world.

New Policies in 1872, 12,491, ass-ring $51,911,079.
Its leading principles are

Perfect Security & Equity to the Assured
It issues ail the most desirable kinds of LIFE AND

ENDOWMENT POLICIES, on which Dividends will
lbe paid annually, or on

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Conpaiy report-
ing ta the Dominion Government. iSee Gov rnment
Returns.

lis Policies are ail 8trictly non-forfeitable

THE TONTINE PLAN,
First introduced by this Society, and highlv recommend-
ed and endorsed, not only by the most celebrated expe! ts
in Life Insurance, but by the leading busines, firms of
the United States and Canada.

It receives Premiums and pays losses IN
CASH ONLY.

thus doing justice ta ail, and compelling ione to forfeit It neither receives notes nor pays them out in LIEU OF
their payments througlh inability to continue payilg CASH when its I olicies become claims.

Itfurnishes Insurance on ail just and equitable All its investnents are confined by law to the
Plans. most reliable sccurities.

Its Mutual Rates average lower than any purely The general averages of ail State Life Insurance Re-
Mutual Company. paria s ow that in every leadinîg and desirable feature

the Society
Its Stock Rates average lower than any purely Stock

Ctmpany, besides guaranteeing the amount of paid-up
Policy which will be iven on account of si rrender of
Stock Policies-done by no other Company in Canada.
Its ten year term plan is eculiar to itself, allowing the
insured ta withdraw the wole of the reserve on nccount
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense ta income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

STANDS 1N THE VERY FRONT RANK,
It will be seen by the Dominion Government Report

that the Society's

BUSINESS 1S STEADILY INCREASING IN CANADA,
and aithough only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 187', 895 Policies, insuring
$2,324150, being a very little short of the

MORLAND WATSON & Co., Gen 1 A gentsfor Canada
FRED. COLE, Secretary. It is believed no Co'mpany doing business in the coun- Largest Business done by any Companyforsign

F try has higher claims upon the public. I
39-ly W. M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

Ottawa, July 26, 1873.
Authorized discount on American Iivoices until fu; th-

er notice: 14 per cent.
R. S. M. BOUCHETTE,

Commissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in ail parts of
Ontario.

OHlue-o Adelaido Street East, opposite the Court
Housw, TORONTO.
V. M. WAD5WORTH. CHJAItLES UIqWIN. B. J. BRQWNB.

Persons desiring information fither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INCORPORATED 1840.

CAPITAL (liable to call)................$720,000
INvEsTED FUNDS (approximately)....,. 8oo,ooo

IIEAD OFFICE......MONTREAL

A. MURRAY................................MANAGER.
Marine Inspector ............ CAPT. DAvID Ross KERR.

BRANCH OFFICE-26 Wellington Street, Toronto.

Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (ta and from Ports
of Great Britain) covered at moderate rates. 34-6m

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO
CAPT. R. W. MCCUAIG,

General Agent Eastern Ontario and Inspector

OFFICE-OTTA WA.

ED. A. SCADDING,
Special Agent,

TORONTO

GEORGE B. HOLLAND
General Agent for Ontario.

165
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ST. LOUIS MUTUAL Insurance,
Life Insurance Comp'y. Imperial

OF ST. LOUIS, MO. Fire Insurance Company of London.
No. i OLD BRoAD STREET, AND No. 16 PALL MALL.

ASSETS Dec. 31, 1872 - $6,514,020 ESTABLISHED 1803.
LIABILITIES - 5,985,530 Canada General A.gency,-
SURPLUS "- $52490 RINTOUL BROS.,

NewU Busiesss8 0 24 St. Sacrament Street, Mcntreal.New Business secured In 1872 ToaoiçTo OFFICE-7
5 Colborne Street.

It will be seen from the above statement that this A. W. SMITH, Agent.Company has in assets $1.oS for every dollar of liabilities.It will also bc secn, froni the iri~unicrls volume of new IE IS A C Obusiness t secured last year (thee uti e business doncn MUTUAL FRCanada est year by all companies, as shown by Govern- Of the County of Wellington.ment returns, amounted to only a fracti)n mucre than
twenty millions) that the advantages which it offer are Business done exclusively on tse Systekn.fully appreciated by the public.

That eminent and well-known actuary, Hon. Elizur F. W. STONE, CHAS. DAVIDSON,Vright, of ioston, in a letter to this Company says: p . Secretary.'The higher rates of interest n the West gve your
Company a decided advantage, and the day is not far Head Office, Guolph, Ont.distqnt wlhen, if vcu seek th se fieids, thie St Louis_________________________
Mutual Life will draw more mon y from the East than
Eastern Companies mow draw from the West. The in- The W aterloo Countydemnity will be as certain, and, on t e average, sure to Mutual1 Fire Insurance Cowpany.cast less than in companies which cannot invest soprofitably-" HEAD O--IC ........ WATERLOO ONT.si,ooo compounded for thirty years at ten per cent. in- ESTABLISHD 1863 N

terest amounts to $17,449.40, while the same amount, ']'HE BUSINESS 0F THE C IPANY IS DIVI.compounded for the same length of time at six per cent., ded into thr F Tseparae and disIinctbranches îheamounts to only $5,743.50. It is therefore a self-evident VILLAGE, FARM, AND isANUFACTURES,fact that the company which receives the highest rate of Each Branch paying ils oRM losses ad ils just propor.interest on its investments, other things being equal, wih lion of the Mayaging expenses o an tpay the large t dividends to its policy nolders. r of the Mngg epns of. t pany.

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,
recently introduced by this Company. On his plan a
person ca ensure ou the ordinary ife rates, and at theend ut fiftîn ycars, or of auy subsequent period of five
years, withdraw hi sa1tire interest in the Company,which, at lthe end isi twe.nty years, w uld, ou most cu-
servative estimates, be considerably more than
DOUBLE TKE AMOUNT OF PREMIUMS

. , Sec R .W WALDEN, M.D., Pres.
S. GHUS, Inspector.

Queen
FIRE & LIFE INSURANCE COMP'Y

OF LIVLo'OOL AND LONDON.

A ccepis ail or naryF zreRisls on the zostfavorable terms
LIFE RISKS will be taken on terns that will com

pare favorably with other Companies.WM. OLDRIGHT, M. D., Medical xainer. CAPITAL ....................... 200000
JAME S FORSTE R. CANADA BRANCH OFFicc-E lcég.ïe ;i ,sMsî

CITY MANAGER. Resident Secretary and General Agent-
R. S. BAIRD, A. MACKENZIE FOR3ES,

xi Toronto St., Toronto, Gencral Manager. Great S. JNt reet, o rI.
W ROWLAND. Agent o* am S eato•

The Gore District
Mutual Fire Insurance Company The Canadian Mutual

nrAVE BEE DOING BUSINESS ON THE Fire Insurance Comp'y.
Mutual System vur TiIRTY-THREE YEARS. Itundertakes the insurar.ce of ail descri p tions of property

excepting certain which are extra hazardous, againstloss o; H EAD OFFICE, - HAMILTON ONT.damage by fire or lightning. The cost of insuring with it
ranges from The Purely Mutual System.

SIXTEEN TO TW-NTY CENTS IN THE DOLLAR Farmers' Stock held insured anywhere on owner'spremises.Lessthaninanordinai-yproprietarycompany. Itorfersthe The Premium Note System affordea perftct guaranîee.option of insuring eithr on the PREMIUM NOTE ory afford a eRfEc guaanee
CASH PREMIUM sytein ; and althougi by adopting JOHN BARRY,. R. CHRISTIE, M.P.P.,the latter a very co:siderable.saving can be effected. The President. Vice-President.premium note system is undoubtedly the chieaper of the F. R. DESPARD, Sec. E. WILDE, Gm. Agi.two. Its special tariff of rates for the insurance of - - , en. gt.

ISOLATED DWELLINGS,
And their co- tents recommends itself on the score of
economy. It offers securily which is ample; and byneyer allowiug i s limit of insurance Ou a single
risk to ex-eed au amount which is proportionate to as
assets, it is enabled ta metet its engagements as they may
mature and settlc themi vith promptitude and liberality.

THOS, M. SIMONS,

A T. McCORD, Jr., Agent, ry.
No. 7 Toronto Street, Toronto.

February 1st, 1872.

The Ontario
Mutual Fire Insusance Company.

HEAD OFFICE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THEInsurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made througli any of the
gents. S. McBRIDE, President.

JAMES JOHNSON ,Sacretary-Trea.sure.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE . HAMILTON, ONTARIO

TNSURE ONLY FARM PROPERTY COUNTRYChurches, School Houses, and isolated PrivateHouses. Has been seventeen years in operation.
THOMAS STOCK,

i. CHARD P. STREET, President.
STcretary and Treasures.. 26

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . ....... £1,000,000.
Head office for the Dominion, 9 St. Sacramnnt Street

Montreal.

H. J. JOHNSTON, Gen'l Agent.IsA.Ac C. GIxL.MouR Agent, Toronto.
McKENzIE & MAOEAY Agents, Hamilton.TÂYt.oit & MIN TY

HEAD OFFICE.:.........TORONTO, ONTARIO.
HON. JOHN McMURRICH, President.

CHARLES MAGRATH, Vice-President
DIRECTORS.

jAMES MICHIE, ESQ. NOAH BARNHART, EsQ.JOHN FISKEN, ESQ. ROBERT BEATY, EsQ.A. M. SMITH, ESQ. W5.GOODERHAM,Jr..E n.
B. HALDAN, Man;.aging Di ecto,.FREDK G C. LOVELACE Secrotary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
>uildings, Merchandize, and other property, against losor damage by fire.

On Hul Cargo, and Freight against the perils of Inland
Navigation.On Cargo Risks with the Maritime Provinces by sail

or steam.On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Se, Capital

A £2,000,0O0 stg,

The only British insurance Company
having a Head Office In Ontario.

Head Office for Ontari:
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTS,-

S. C. DUNCAN-CLARK & CO.,
MANÂG R,-

Wm. CAMPBELL.

9_2 All losses in Ontario settled at the head office inToronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

nsures only Non-Hazardous PropeIty ai 10W tae.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

Hàl OFFicB................HMILox, OsXTAIaao
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Tnsurance,

THE STANDARD

Life Assurance
COM PANY.

ESTABLI SHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eigbty Millions of Dollar>.Accumuiated Fund, over Thenty Millions of Dollars.Incone, over Three Millions and a haf.
Clairns paid in Canada, over ooooo.
Funds nvested in England, United States, and Can-

ad4, with the most perfect safety.
Deposited at Ottawa, for brnefit of Canadian policyholders, $150,000.

For information as to Life Assurance, appiy to any ofthe Agencies throughout the Dominion, p to

W. M. RAMSAY,
Manager, Canada.

WESTERN
Assurance Comp any,

INCORPORATED 1851.
CAPITAL..............'..'" . ooo.

PIRE AND MA RINE
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Insuranice.

LONDON AND LANCASHIRE
Life Assurance Company.

Hsad Offics for Canada, 235 St. James Street,
MONTREAL.

Covernment Deposit, sioo,00O.
(For the Exclusive Benefit of C -nadian Policy-bolders.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The reasult of the recent valuation made on the

strictest principles was a Bonus Distribution of I
er cent. per annum as an addition to the whole
ife participating Policies, equivalent to a ercent-

ag varying from 23 to 50 per cent. of t e Pre-
man paia.
Reports and copies of the Accounts may b had on

application.

A. W. SMITH.
Agent for To

WILLIAM ROBERTSON,
Manager for Canada.

ronto.

UNION MUTUAL

LIFE INSURANCE CO'Y,
OF MAINE.

A Quarter of a Century of sucessful business.

87,000.000, OF ASSETS.
Rigid Economy in Management.
Profits distributed among the Policy-holders.
Policies non-forfeitable.
Lower Cash Rates than any other Mutual Company,

Place the Union Mutual among the most reliable of In-
en2uace Companies.

J. H. McNAIRN,
General Agent,

E. A. WARFIELD
A. H. FOX,

Inspectors

Toronto, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
Of risks. Applications for agencies are solicited from
qualified persons in all p aces not represented in Ontario.

JAMES H. PECK,

Belleville,July X7, 1873.
The AgriCultural

Secretary.

Mutual Assurance Association of Canada.

HEAD OFFICE ............................ London, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital ast of janiary, 1871..................$231,242 25
Cash and Cash items ........................ 77,289 50
In hands of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
Pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1852 Policies Ii a
greater numbsr than the total yearly issue of many Com-
Paniet.

Intending insurers will note:-
tt. That its rates are as low as those of any resaon-

sible Company in the Dominion, and lower than t ose
of a reat many.

and. That parties insuring have the choice of cither
the Premium note or cash systems, and that on either
8 stem the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet aIl its engagements promptly.

4th. Ben purely mutual, ail profits accumulate for
the benefi ohe members, and area t paid away ta go
into the pockets of stockholders, as s the case in pro-
prietary companiet

Having in the last ten years distributed over $400,000
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting aIl its en-
aggements, the Directors look forward for a continuance
et the preference already shewn in favor of this Com-
pany over aIl foreign offices and new local ventures.

. D, C. MACDONALD, Secretary.
ÇOADY GeneraI Agent and Inspector.

,egents' birectory,.
E. THOMPSON, Real Estate Agent& Stock Broker.. Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Se- and Treas.

Hastings Mutual Fire Insurance Co, Belleville, Ont.

D W. COWARD & CO., Com. & Produce M-r-
• chan s, Agent for the Liv. . nd Lon. and Globe

Fire and Lif-, Com. Union 1-ire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWAr, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WAT SON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

EORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial Union, Fi, e and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines Ont.

OHN H. MILLER, Agent for North Britishand
Mercantile, British America, Western, Etna, Fire

and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

HOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
Kcountants. M ney to loan on Real Estate, Mort-

gages bought. Office, cor. Church & Court sts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, repreienting first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.
S. R. DICKSON, Notary Public, Commissioner,D. &c., Money, Land and General Insurance Agent.

Offices, River street, Paris, and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-Gern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro.

E. L. J ARV IS, Insurance and Commission AgentC. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

OBERT MARSHALL, Notary Public, Agent forR othe Montreal, British Anerica & Quebec Marine In-
surance Co.'s and for the Imperial, ÆEtna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

REGORY d YO U NG, Agents for Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal

Marine, and Equitable Life Ass. Soc. Hamilton.

WEN MU RPHY,InsuranceAgent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agentfor the Etna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

EORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,
W. Agent for iEtna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-•dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool and Londonand
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

ETER McCALLUM, AgentfortheLancashireIns.
Co.; T ravelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstateAgent; Cleik
. Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.

& H. O'HARA, Agents for Western Queen,
Andes and Hartford Fire Ins. Co., ÏIravelers'

Accident, and Canada Life Ins. Co. Bowmnanville, Ont.

Insurance.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:
Corner of Church and Court Streets,

TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C., Hugh McLennar., Esq.
George . Boyd, Esq., Peter Paterson, Esq.,
Hon. . Cayley, Js. D. Ridout, Esq.,
Peleg Ho*Iand, Esq., E: H. Rutherford, Esq;,

Jno. Gordon, Esq.
Governor:

PETER PATERSON, Esq.
Deputy Gov',-nor:

E. H. RUTHERFORD, Esq.
Fire Inspect: Marine Inspector :

E. Roay O ßRIEN CAPT. R. COURNEEN.
Insurances granted on all descriptions of property

against lo:s and damage by fire and the perils of inland
naviga.îon.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-'y. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFICE... .TORoNTG STREET.... TORONTO, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bras.
OTHER DIREcTORS:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- e a Bk, Toronto.
ronto. Ge. DuggaaEsq.,Judgeof

W. J. MacDonell, Esq., Pre- the County Court, Caunty
sident, Toronto Savings York, Toronto.
Bank, Toronto. A. T. Fulton, Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
onto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- riser M.P. T*ronta.
President Bank of Com- W. Kay, E q., Goderich.
merce, ToroBto. T
Manager.-Arthur Harvey, Esq. Ge. A. Hine, Esq..

Asst.-Sec'v. FireAnspector.-Wm. Hederson, Esq. Gene.
rai Agent, Marinse DepartnMent.-Cap. C. G. Fortier.
Rankers.-The Canadian Bank of Commerce.

lasurancesefiected as reasonabie rates on ail descri.
tioi, of propcrtyW Fairness in settement and an equich.
construction o Insurance contracte, are the invariable
ruies of the Comnpaay.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance CompanyI SSUE Policies on ail the most arprved method.

This Company is PUREL MUTUAL; its business
confsned ta the Province of Ontari; it rates ocf Assus
rance are self-sustaining, yet lwer than others on the
participating plan. There being no Stock-hoider , ail
advantages go ta the benefit of Poicy-hoders.

Dividends declarcd yearly after Policies are three year
aid.

WM. HENDRY, Manager,
Waterloo. Ont.

ROYAL
Insurance Company.

0f Liverpool and Lndon-Fire and Life.

Subscrobed Capital ...................iM s busi
Annual Incre over .................... 4,000,000
Fnds in hand over .................s-ti y o t o on th

HP-AI) OFFICE FOR CANADA-MIONTREA.
Every description cf prop ty inured at moderate

rates of Premnium
Life Assurances granted in ail Phe. aost apprved form
Gentlemen cf position and influence desirous of aciag

as Agents in unrepresented districts, should apply ta the
undersigned.

H.L. ROUTH,
E. F. BEDDALL

Chief Agents for the Dominion.
ToRONTO OFFIC-Royal Insurance Bdgs., Yonge 

F. H. HEWARD, Agat
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Insurance.
THE

Connecticut Mutual
e ssuran p .

0F HARTFORD, CONN.
This Institution having been

Received from premiums aince its organi-

ESTABLI ýHED I N 184?, zaton $657,94.853 o6Received for interea: and renta .......... 13,756,093 88

Has long since surmoinited all the dangers of the early
years of Assurance Companieýs.Toa eep ...... __.... 7,90464yer f suaneCmpnr.Paid to Pelicy-ho!ders........ ............ 36,872,631 16

Itsampe apial ndFuds Total cxpenses................... 7,085,561 37Its ample Capital and Funds,prTaxtsand.1,313,092 72

And its management in the hands of persous of long ex-
perience of such business, affordDec. 3, 1872... 33,679,661 6

Grass Assets............................ 34,936,141 13
Perfect Security Surplus oser aIl liabîlities...............5,088,937 85

Income for 1872 ......................... 9754,420 f99
to assurera. These features, as wel as the Company's This Company is pui ely mutual. The above financi I

exhibit shows it to be in possession of nearly thîrti,-fiv.e
MODE RATE RATES, illions rt dollars of assets. It has an annual income of

nearly ten millions of dollpr-. an, an actual surplus of

render the Institution one whose advantages are not sur- uiver tive millions. Ita as-els are invested l securities
passed by any othe , and explain the fact that it stands of the highest order, bearing high interest rates, and
at the head of all the Life Companes in Canada. readily convertible loto current funda. Particular atten-

Detailed Rt orts and Table Rates may be obtained in ire 50 h hr r i a s
at any of the lRomeanc's Offices or Agenctes. n n remosins sined oan

Received forea ineesta d frtlens.......ion 1,56038

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over.... _ $4,000,000
Annual Incorne, over....... . ...... S1,222,0oo 0o

Goverement Deposit, over ................ 1oo,ooo 0o

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Head Office for the Deminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Offlee-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Loc Agent and Inspector of Agencies.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

Gcneral Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:

229 ST. JAMES STREET, MONTREAL.

DIREcTORs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Robertl simms, the Hon. J. Hamilton.
F. W. Tho nas, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec , I87c............S,400,t45 06
Net Liabilities, do. do..............1,208,625 00

Surplus ........ ,........................ S o ,52o oo
JAS. GRANT Resident Secretary.

Agent-J ENOCH THOMPSOi
4

847,837,439 00) ....................... 817,652,992 32
Loans on stocks and bonds (valuation,

(4425,283 00) ...... ...................... 2Q8,503 28
Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, cost ........................ 813,9oo oo
City Bonds, cost ......................... 2,136,695 00
Bank Stoci, cost .......................... 80,205 00
Railroad Stock, cost........................ 26,000 0o
Cash in Bank at interest .................. 1,034,350 53
Cash in Company's office ................ 26,782 23
Bal.nces due from agents secured...........39,386 1.,
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferred .................... 1,256,479 44

834,936,141 13
Increase of assets during 1872............2,957,739 47

The st ad adherence of this Company to economy
and prudenc of management may be seen in the an-
nexed ratios of expenses to receipts :-

Ratio of expenses to receipts since date of organization,
8 97-100. Ratio for S7 , 7 53-t00.

JAMES GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Asst Se'y.

GENERAL AGENCIES.

Pro. Ontario.-Ass't Gen. Man.-John Haldane, Toronto
. J. O'Loane, London

Prov. Quebec Gen. Man.-Robert Wood, Montreal. -
New Brunswi:k-1 F. S COFFIN,
Nova Scotia- 1 Gen. Agt., Bangor, Maine,

Address-COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DIRCTORaS IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq.,DeputyChairman,(President

Metropolitan i ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com.

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MIttIONS OF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.

FIRE AND LIFE PoLIcEss issued with very liberal con-
ditions
JAMES FRASER, Agent Fire Department, 5 King

Street lvest, Toronto •

THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspecter of Agencies, Fire Branch.
GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,

îy Chief Agent fer the Dominion, Montreal,

Insurance.

CANADA
Li e Com ~ ,. a'iT n y
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Insurance.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.

Joseph F. Knapp, President,
OHN R. HEGEMAN, V'ice.Pres. R. A. GRANNIS, Secretary.

VM. P. STEWART, Actuary. Maj B. R.CORwIN, MaNa-
gerfor the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunsvgick,

RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular systern of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.

8,642 POLICIES !
Issued in- 1872, attest public appreciation of their value.

The Reserve plans furnish the largest ÉROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and ait periods elected by himself.

The best investment that can be made-Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendenta for blank pro.
posais, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebea.

THOS. A. TEMPLE & SON,
ros Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED To

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.
sUBScRIPTION PRIcE:

CANADIAN SUBSCRIBERS........$a a year.
BRITISH "os. stg. ayear.
AMERICAN "3U.S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronte, Ontario.

J. M. TROUT,
b ustinsss Manager.


