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Leading Wholesale Trade of Toronto.

John Macdoniald &Co.

We are showing a very choice

SELECTION OF OVERGOATINGS,

In Meltons,
Beavers,
Naps, Pilots,
Fancy Tweeds
and Worsteds.

Full ranges of § and §

Scotch and English Tweeds,
French Worsted Suitings.

A large Assortment of Black, Blue, and
Colored Worsted Coatings, Jotton Cords,
Moleskins—plain and printed.

WARHBEHOUSHS:
219335 &2 W
2 30 53 & 54 Front e Bast, "2} TomoNTO

30 Faulkner 8t., Manchester, England
Toronto, Oct 1888.

ARDWARE

. To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
_ Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc,, Etc.

RiceLewis& Son
 Hardware & Iron Merchants,
TORONTO.

AnTHUR BLan JOER Lam

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

OfRose—34 Qlomont’s Lans, Lombard 8¢, London, B.C.
Toronto 1888 )

W. InoB

PERKINS,
. INCE & CO.

—ARRIVED AND IN STORE—
New Figs—1 1b., 12 1b. & 50 1b. boxcs,
New Sultana Raisine,
New Currants,
New Valencia Raisins,

—DarLYy EXPECTED—-
New Malaga Raisins and Figs,
. All Season of 1883.
—NEW SEASON'S—

KAISOW .
a wonva DONGOUS .
No. 41 & 48 ;‘;ont St. East.

IN STORE!

No. 1 Herrings, bbls. and hif-bbls.
Trout and White Fish.
Large Dry Codfish, Prime.
Scaled Herrings, Small and Medium
Currants, new, bbls, and cases.
Valencia Raisins, new & selected.
Eleme “ 1888.
Syrups,—D.M.B.V.B., 3 Crown. Em-
press Drips, Pearl Drips.
Molasses, Prunes, Dried Apples.
Canned Tomatoes, Peaches, Plums,
Strawberries, Pears,

Peas, Apples, Pineapples.
And a large stock of

Teas, Sugars and General Groceries

Smith = Keighley

® FRONT 9T. BAST, BONTS.

J. W. YoUNG,

Rhubarb |

Gordon, Mackav & Go.

AUTUMN 1888.

Are now receiving their stock of

GENERAL

DRY GOODS,

Ot this season’s importation,
and they will be pleased to have the inspec-
tion of buyers visiting Toronto.
AGENCY OF

THE LYBSTER COTTON MANUF. CO.

Snealings, Shirtings, Tickings, &¢.

Up to the Standard

48 FRONT ST. WEST,
TORONTO.

Toronto, 1883

‘We exhibit a full range of prices .

in:

BLACK VELVETEENS,

also the Leading Shades in

Meltons & Victoria
TWILLS.

Samson,

44 Boots and 19 Colborne Stredts. .

- 25°01d Change, London, Eng.
Tovonto, 1868

kS

!

- Kemnedv -

T .
i
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The Chartered Banks

BANK OF MONTREAL.

OAmAIo AllPlldU) ™ 1818, 412,000,008
VEFOND, T 5,760,000

H Head Office, Montreal.

or mﬁ%p OF DIRECTORS.
x%.D. A. SMITH, Vioos-President
s Boott, . der!nrny, Enq.

Gilbert Ksq.
Alfred Brown, Haq. A.T. Paterson, E:
G. A. Dnunmond, Esa. Hugh Mchenm.n. aq.
Hon, John Ham:
‘W. J. BUOBANAN, Gmat
A. MACNIDER, 4388’t Gon. Man. 0 Im
M V. Moredith, Assistant I 3
A. B. BUCHANAN, Beore! .
Branches and A n
Montreal—-E. 8. CLoUsTOR, Manager.
amilton,

Almonte, Ons., Pum%
%‘r&m mnguy.' %Am

e,
Chatham, N.B,, Moncton,

N.B.

i, the United Wfsf“ York—Walter
ex. Lang, » Chicago—Bank
treal, 154 Madison 8¢., W Munro, Manager; R.
Y. Hebden, Assistant

Bankers

in _the United m.—n.w York—The
Bank of New York, NB.A.; The M ational
Bank. Boston— erchants

of Mon!

z -
Australia—Orle:

J‘m:nghoular Notes and Lettors

I‘raulun available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offloe, . - Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - . - - 1,900,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President,
Goorgo Tuylor, Euaq. Hon. 8. 0. Wood.

thern, E T, Batherland Bta Eaq.
Jas. Cr John Waldle, Esq. ynen S

‘W. N. ANDERSON, General Manager.
J. C. KEMP, BGon

GILL. lnxpootor
H. A.NICHOLBON Asst. Inspector.

Bank of British North America.

Incorporated by Royal Gharier,
PAID-UP CAPITAL, £1,000,000 STG.

ZLondon Office—3 Olements Lane, Lombard 8t., E.C.

OOURT OF DIRECTORSB.
J. K. Brodie, H.J. B. Kendall,
Johnl;l.ulcuu 3.,
Richard H. Gi A.H.Phﬂ!ﬁh-
EA.nm.m J. Murray Bobertson.

Becretary—A. G. WALLIS.

HuAD OFrFIcn I OARADA—SS, James 5., Monireal.
R. R. GRInpLEY, General Manager,
‘W. H. Nowngs, Inspector.
Branches and Agencies in Oanada.

London, Kingston, 8. John, N.B.
Brantford, %wn. o N.B.
ton, Quebes, Victonis, B.C.

Agents in the United States.
Naw Yorx—D. A. McTavish & H. Stikeman, Aghs.
HI0AGO—]

C H. M, Breedon, Agent.

8ax FRANOIS00—W. Lawson & C. E. Taylor, Agts.

LoxnDox BANKNRS—The Bank of England ; Messrs
Gmm::u—mvorpool—

N

Anehﬂh—t!nug‘:lzmko! Anﬂrﬂl:.‘ g:'w
OolomuBmkoide. Indh.Ohimu&
Japan—Ohartered Mercantile Bank of India. Lon-
donmehinu—Al’uBmk.Mmlbd. ‘Wost Indies—

lonial Bank. Paris—Messrs. Marcuard, Krauss &

Oie Lyons—Credis L
Issue circular notes for Travellers, available in ali
parts of the world.

THE OUEBEC BANK.

Incorporated by Royal Oharter, 4.D. 1818
CAPITAL $3,000,000.
Head Office, QOuebeo.
118, MBBOAngD OF DIRBOTORS.
G, =« President
v?h'ﬂh..m.. - Vice-Prosiaent
Sir N. F. Bellean, Kt.

Jno.B.Y
Bl oo b, Rentrow Wit B
JAMES STEVENSON Oasher,
Bmhnma‘ml:".bm
Ottawa, Ont. Toronto, Ont. Psmbroks, Ont.
Agonts in New Yorkh—M Maitland, Phelps & Co.
(7 essrs.
umL:don—ThoBmkotsoothni

THE ONTARIO BANK.

CAPITAL, Paid-ap, $1,500,000.
RESERVE FUND - - 335,000

mdB E. Walker, Agents. - . .

o o i DR WAL, Agon ' HEAD OFFICE, TORONTO.
Guelph, " Bt. Cstharines DIRR .

A p . ] »

Byr. H ilton, SR Wi. P, HOWLAND DONALD mO'IA! Ea..

Belleville, London, Soato Hon. . F. Fraser REB - Esq.

Berlin Montreal, Bimooe, G M. -y urgouk

Iciimdad, Norvloemo' Stratford, Rose, Baq. kam' E-q

Collingwood, Ottawa, Thorold, ' C. IIOLLAND, General Manager.

Dundss, | Parkhill, nto, BRANCEKS,

v 3 walkerton. | owmanville, Montreal, Pork P

et e, Peter! Woodsicox | Gnelp, Mount Forest, Py, Axth ‘Arthurs Land's,

Commercial oredita issusd for usein Eurcpe, the | Goeamel,  Detersoro, Fortage 1a Prairie,

ercial
East and West Indies, Ohina, Japan, and Bouth
Amerioa.

Bier,lzﬁ and American Exchange t and sold
made on the most fa texms,
Interest allowed on deposita,
BANKRRS,
York—The American Exohange Nasional Bank.
g&?don. England—The Bank of Bootland.

THE DOMINION BANK

Notice is hereby dven that & Dividend of Five ge
cent. upon the capital stock of this Institution has
been this day declared for the current half-year,
and that the same will be payable at the Banking
House in this city, on and after

Thurgday, the 1st day of Nov. next,

The Transfer Books will be clo ed from the 16th
to the 81st of October next, both days inclusive.

By order of the Board.
R. H. BETHUNE,
Cashier.

Toronto, Sept. 27, 183,

‘Winnipeg, Man. Man,
AGENTS.

New Yo York%m Walter

Bank of Montreal.
uﬁon and Alex. Lang.

IMPERIAL BANK
OF CANADA.
“W;:l:d-w 41,500,000
DIRECTORS:

a.s.nowum) Prosident.

f e TR B

P. Aughes, Rsq. Jobn Fisk ’h o
D. R. WILKIE, Cssbis

HEAD omcn-'ronom'o.

Fergua, st.ouhm Wm
mmnﬂ!zl m

and lolﬂ. De allowed

Prompt m %0 collections.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $3,700,000.
RESERVE FUND, 1,150,000,

Head Offlos, - T Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN,Esq. - - . - President.
ROBERT ANDEBSON, = = - Vice-President.
‘Wm. Dar] Ei
e ling, Heotor Mackensie, Esq.

sq. Jonnt.h-.n Hoggson,Elq.

J.0. Abbott, M.P.
GEORGE HAGUE, General 3
J.H. PLUMMER, Assistant General Mansger.
BRANCHES IN ONTARIO AND QUEBEQC.

John Duncan, E
Hon.}

Belleville, Renfrew.
Berlin. Sherbrooke, Que
Brampton. Montreal. Btrattord.
Cbatham. Na 8%. John's, Que,
Galt. Otgw;. Bt. Thownas,
nmmon.' Perth. w y
Kicoardine. Quebeo. Indsor.
BRANCHES IN MANITOBA.
Winnipeg. Emorﬁo% ™ Brandon.

Bankers in Great Britain.—The (lydesdale Bank
(Ide), 30 Lombard Btreet, London, Glasgow and

!n New_York, 61 Wall Street Mesars.

o -nd John B. Harris, jr.
New York.—The Bajnk Nev York,
N.B.A.

gmralbmklngbns!nuatrmumd.
" {noelvod on deposit, and current rates of

Drafts issued available at all points in Canada.
mm exchange and drafts on New York bought
- gf credit available in China, Japan

Oollections made on favorable terms

THB
BANK OF TORONTO
CAINADA.
Inocorporated - - 1856,

Pald up Ospital..........$2,000.000
m‘ !Inndonoooo.o_ooo' 1,000,000

DIRECTORS.

GEO. GOODEBRHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY OOVERT Esq Port Hope.
W. R, WADSWOBTH Esq.

HEAD OFEIG‘E, TORONTO.

DUNGCAN COULBON ..ccecon...crnssesmen. Gashior

HUGH LEACH Assist. Cashier

J. T. M. BURBNEIDE Inspector.
BRANCHES.

MONTRBAL...cocnaerene-d. MURRAY BMuTH, xuuon.
PATRRBORO ..oeeesee. . H. ROPER,

O Jos. HENDERSON,
PORT HOPE...co.croee.. W. B. WADEWORTH, “
BARRIB ......cocomemeseeeeeds A. BSTRATHY, ,

BT. CATHARINES .....E. D. BOSWELL,
COLLINGWOOD .........G. W. HODGETTSB,

- BANKERS.

LONDON, RNGLAND.......THE CITY BANK (Limited.
Naw YoORX......NATIONAL BANK OF COMMERCE,

STANDARD BANK OF CANADA.

OAPITAL U'rnommn. = = $1,000,000
CAPITAL PAID-UP, - - - - - 764,600
RESERVE FURD, = = = e« 140,000

HEAD OFFICE, TORONTO.
DIRECTORS
W.F.OOWAN, - - PRESIDENT.
JNO.BURNBS, - - - VIOER-PREBSIDENT.
DR, MORTON., y
R 0. JAMIESON.

F. ALLAN.
A.T.TODD.
. WYLD.
J. L. BRODIE, CAsaisn.
AGENOIES.
Colborne. Newoastle.

Campbellford. Harriston.
Montreal—Bank of

Montreal
Now Yorkh—Mossrs. Watson &
Bng—The

Lendon, Royal Bank of Scotland.
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 1856.
HEAD OFFICE, MONTREAL.
ooy
BOARD OF DIRE('
J. H. R. MOLSON,
Vioe-
Hon. D. L. MacPherson.
Miles Williams,
A.F. Gault.
£. WOLFRRSTAN THOMAS,
General Manager.

Bmons——dylmur, Ont.,
Exeter,

M. HRATOR,
Inspector.
Dmhak. Olinton,
Hmwml:

tia—Halifax Blnkinz

Buxy and its branches. Prince Edword land—
on Bank of P, K. L, Oharlottetown and Summer- | ., )
side. Newfoundiand—Commercial Bank of New-

foundland, Bt. Johna

London—Alliance Bmk (umlud), Measrs. Glyn,
Mills, Currie & Co.; Meaars. Morton, Rose & Co.,Liver-

THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - - $2,810,000.
Rost, - - - - - - 1,4650,000.

BOARD OF DIRECTORS.

Js.non%%nnmin,n , Prosident.

. 'AIR, Hsq. Presi
William Gaibraith, Esq, B. Gurney, Jun., B
Goo.w.'l.‘mno:.h’hu;? Bonj .’ bron; gﬂl
H. 8. STRATHY, B

J. 0. BUCHANAN, Inspector.
HEAD OFFIOCE, - TORONTO.
Branches—A Chatham, Guelph, Hamilton,
msston.ﬂgl’nn“m‘islnntreal. Newm&rketgetrouu.
Watartord and Yorkville. "
Bankers—New York—American Exo Na-

tional Bank. Boston--The Maverick National Bank.
Great Britain—The National Bank of Scotland.

BANK OF OTTAWA.

Therﬁa.tionnl %&:: of Liverpool. dntwery, OT‘I‘AWA.

Banque d’Anvers. AUTHORIZED OAPIT - - - $1.000.000
In U SORIB “ Y
Now York— Mechanics National Bank; Mesars. ngD—UP olgglgﬁim L.t l-%'%

& Wataon & Alox. Langia Marton, BUsS & | 5, g s o, o1, AREN, Heq. Prosident.

ton—Merch: tional Bank; ) J - .

Oason National Bank, Ohfcago—First National Bank. | OHABLES MAGEE, Bsq, - - VicsPresident

a Commercial National Bank. Detroit— D(nom —0 T. Bate, E'E R. Bla.okburn, Esq.,

Mechanics’ Bank. Buffalo—Farm & Mechanios’ m‘ ! xandar

Nat. Bank. M Wi & Fire Elq., J’ohn Mather, Esq.

Ins. Co. Bank. Helena, M First National .dno un§ hior.

Bank. Fort Ben Motanna—First National Bank. Bmulonu;— Carleton Place, Pembroke,

Toledo—8econd National Bm& innipeg, Man.

Oolleotions madein all

ol Credi

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000
Head Offloe, Quebec

parta of the Dominion, &
remmedttlnwutnmotuohmso-
t issued available in all parts of

DIRECTORS.
ANDEEW THOMPSON, Heq., Prosident.
Hox, G. IRVINE, ioo-Proeident.

W. Sharp! 3 Hon. Thos. McGreevy
D. C. Thom-on.“hg E. Giroux, Esq.
. J. Hale, Esq.

Ottawa, Three Rivers, _’Feg.
4gents—London—The London and Ocunty
Bank. New York—National Park Bank.

THE PICTOU BANK.

Inoorporated by Act of Parliament, 1873
S8UBSCRIBED CAPITAL, $600,000.

HON.R.P.GRANT . - =« _ - PRESIDENT.
J. R. NOONAN, sﬁ. - OB-. SIDENMT.
ISAAC A. GRANT, lq. DONALD FRA! Baq.
JAS. KITCHE JAMES N .
8 D. MOGREGOR, Esq.
THOMAS WA’I‘QON. MANAGHER.
g&w Glasgow - {D M. Fruu' Agent.
liarton -
Antigonish - E.D, Anund, “
Amherst, N 8, - Jno. McKeen, “

BANKEKRB.— ‘Bank of Montreal u:d Branches;
F:in%n Bank of Haiifax; Imperial Bank, Limited,

BANK OF YARMOUTH,|**

YARMOUTH, N.8.

B. BAKER - - = -
Directors :

O. K. BRowx, Vice-President.

John Lovitt. KnghO‘nn. J. W.Moody.
T. W. JOHNS - =  OASHIER.

PRASIDENT.

London. G.B .. The Union Bank of London.

Gold and Currenc:
Erehenea bought and <old.

Deposits received and interest allowed.

Prompt attention given to collections.

ST. STEPHENS BANK.

lncorporated 1838,
S8T. STEPHEN'S, N. B,

OAPITAL, - - - $200,000.
TODD - =~ President.
GRANT, - Oaabier.
4 AGEN '8.—London — Me Glyn, Mills, Currie
New York—Bank of New York. N.B.A‘;‘ g::

m—énobe National Bank; St. John—]
Brunawick.

water, Charlottetown, P

| o g::‘%':,&m e B Gosiiy and BB
Walker. Agts in London, Bng. Alliance an.i.n

MERCHANTS’

OF HALIFAX.

CAPITAL PAIDUP, = = $1,000 000
RESERVE, - - = = 180,000
mo:m—mnnmn.s.

THOMAS E. EENNY, E
MICHAEL DWYER, B '%»ma
Hon..h.mol Butler, M.LL.O. 'l‘hot Ritohie, Esq.
Allison Bmith, isq., J .Norman Ritohie, Esq.
D H.DUNCAN Oashier

BRANC B.ES.—-A.!!&‘lamlilhﬁ l}.“hl‘)l:g'hn .B., Bridg-
”

fanly, 2 Bt N ot
0
Hawki mvﬂlo N. Summerside, P.B.1.

nrls, P
town, P

HALIFAX BANKING COMPARY.

INCORPORATED 1873.

CAPITAL PAID UP - « =« = $500,000
RESERVE FUND e o e e =
Halifax, N.8.

!:I.. Sydnay. 'l‘rnro. Woymoutb, George-

Huap Oryricm - -
W. L. Prmnm
DIREOTOES:
Robile Un!uko. Pres't. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
AaaNoms—Nova 8ooTIA: Acadia Iron Mi Lon
don¢ 3 I.oekogort, Lunen!
boro, Oxford, e, Springhill, indsor
New Baunswiox: Hillsboro Petitoodhc. Back-
ville, Bt. John. ’
CORRBSPONDRENTS: Ontario and Quebec : Molsous
Bmk and Bnmhu. New York: Bank of New York,
Banking Association. Boston—Suffolk
Nuﬁoml Bank. London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

Capital authorised
Capital Paid-ap

_$500,000
GW
Directors:
R. w. FRASER, President.
OI.EKAN Vice-Presidont.

THOMAS A. Bnowu. Hsq. Gmoras H. STARR, Esq.
aosTus W. WasT Keq.

PETRR JAOK. ------ « Cashier.
Branohes : Lockeport and Wonvllle N8
Agents in weeees ThO U

4 London. nion Bank of
: New York....The B;nkaol nﬂ:‘ York.
" Ont. & oue....'l.‘h. Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDHERIOTON, N. B.
Incorporated by dot ol Parliament 1564,

9.'% SPURDEN Oashier.
FoRMIGWAGANTE.

ondon—Union Bapk){ Lion

Naw York—Fourth National B.nk.
Bliot

Boston—] oual Bank.

Nati .
Montreal—Union Bank of Lower Canads.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - Hamilton.
J’OHN STUART, Eg
AMES TURNER, Esq., Vioo-Pru!aent.
A, G. Ba.msa.y. s% Dennis Moore, Esq,
Kdward 'ward Gurney, Esq. h

Roach, oge
B. A.CoLQUHOUN, OuM'gr. .
H. B. m“:, Assistant-Oashiet.

Alliston—A. M. Kirkiand, Agent.
Beeton—W. P. Robarts,

nt.
H.M. »vm%gf ent.

Listowel—H. H. O’'Reilly, Agen
Milton—J. Butterfield, nt.
Port Elgm—w. Corbouls Agent.

Ln?nm ‘Willson,
Agents én York—Meears. oth Cisoo & Bon.
Agonu s London, Eng.—The National Bank of

Bagtorn Townstips Bauk.

AUTHORIZED CAP: AL -
OAPI AL PAIDINI“I)MAY 1eso. 14400“)
SERVE FUND 350,000

R W, ggARD OF DIREOTORB.
HENEKER, A. A. AD.
President. Vioo-Prod%e
Bon.M.H.Ooohnne. Jno.Thornton. Hon. J. H. Pope
@. K. Foster. %i Galer. Hon. G. G. Btovenl.
Meorey.
Mead omoo—lherbrooko. Qua
General

WM. FARWELL, - - Manager
nmmna.
Waterloo. © sville. 8( stead. Coaticook
Rich: Granb
Agents in M. oncnal—Bnnk of Montreal.

London, Engkmd—-hondon and Oonnty Bank.
Boston—Nationsl E: em%o
New York—Nst.ion-.l Ba.nk.

ble points, and

LA BANQUE DU PEUPLE.

nmw n 1886,
CAPITAL 82,000,000
Head Offics, - -

C. 8. CHERKIKE, Presidont,
A. A. TROTTIKR, CGasater.

Montreal.

London—Gl En & Co.
Neow York—National Bank ot the Bopubuo.
Quebec Agency—La Banque Nationale

THE MARITIME BANK

OF THE DOMINION OF CANADA,

Head Ofce, - = = 8t John N.B.
Paid up Capital, $686,000.

THOS. nuomr.nm, | ALFBEDBA!!

BOARD OF Dmncmna—.hr Harrison (0f J.& W. F.
Harnson, Flow Merchants), Thos. Maclellan, (of
Maclellan & Co. Bankers), Joha McMillap, (of J. &
A. McMillan, Booksellers,) Jobn ‘1spiey (o1 Tapley
Bros., Indiautown, How. L. Troop, (of Troop & Son,
Ship ownern ) A. A. Sterling, nrederlcton,a.nd Josah
Wood, M.P., ‘Sackville.

A enc —Fredeﬂoton-—-A 8. lluruy, Agent.
guney Woodsto :k, .—G. W. Vaowart, Agent.

BANKOFE N NOVA SCOTIA

Ca; pald Reserve Fund $400,000
lguomu.—:f hn. 8. )uolun. Pnlidﬂ!‘. Jobn
ol Vieg risdac, pamual 4. Witie, S

OasEmB—THOS. FYSHE
Head Office, - -

Halifax, N.S.

HEAD OFFICE, B, OSHAWA. ONT.
GAPIT.

A

80
CAPITAL 240 OF DIEECTORS.

JOHN OOWAH’ E?.. 1’%

REUBEN 8.1
W. F. Oowan, B ¥ iten, 3

b.rsuoxnmh.lm
Thomas Oashiar.

Lvod and interest silowed. Collee:

Iopelee and interest Qolied

doas soict m’f“"ﬂe Poinion. Bterling

E

bought unl lold. yal Bank
c’“ ' Now York, %0 ankof Ilouf.rea.l.




424

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

The Chartered Banks.

The Loan Companies.

The Loan Companies.

LA BANQUE NATIONALE

OCAPITAL PATDUP, -
HEAD OITIOE Q‘U’EBEO
HON. ISIDORE THIBAUDEAU, President.
JOB. HAMEL, Esq., Vioe-President.
1P, Lﬂ?hm Esq., Cashier.

OB,
!l'hoog,hﬂo mm;‘%: ] ﬁ?ﬁ::ig: r., E‘ﬁ.}?

Hon. Dir., Hon. J. R. Thigsudeau, Monh'ea.l.
Bm%ns—nonmal-c . A, Vallee, Manager;
do.; Sherbrooke—John bmp-

do.
AGENTS—England—The National Bank of Bootlam%
London; France—Messrs. Alf. Grunebaum & C0. an:
La Banque de Paris et des Pa.ys-Bu, Paris; United
Btates—The National Bank of the 110, New
York The National Revere Bank, Boston. New-
oundland—The Commercial Bank of Newfound-
h.nd Ontario—The Bank of Toronto; Maritime
Provin New Brunswick, Tho Mer-
ifax, Ba.nk of Montreal ; Mani.
ﬁob&—'.l.‘he Merchants Bank of Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LON'.DON. CANADA.

Os; bsorlbod, - e - . $1,000,000
d-up Olpih.l. e e e e Lg’%

- 0 . 705,000

Total m“."ﬁ{u.., - e« e e = }',m,mo

Money loaned on Real Estate Becurities only.

nunioipﬂ and School Bection Debentures pur-

WILLIAM F, BULLEN
Manager.

London Ontario, 1860.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sheriff, Oo. M(ddluw.
Vioe Pres. ADAM MURRAY, Co.

BUBSCRIBED CAPITAL. $600,000
PAID UP OAPITAL .....cocvceensraseonasssnsansesceces 575,000
RESERVE FUND 61,000
TOTAL ASSETS 1,889,000
The COmpan¥ issues debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, I1;;_uya:.ble half-yearly bg
coupons, Executors and stee jare authorize

by law to invest in debentures of this Company.
For informa.tion apply to

JOHN A. ROE, Manager.

The Canada Landed Credit Co'y.

I8 PREPARED TO MAKE

STRAIGHT LOANS
—AND TO—
PURCHASE MORTGAGES
On the 8ecurity of Improved Farm or Sub-
stantial City Property,
ON THE MOST FAVOURABLE TERMS

¥orms of Apphcn.tion and full particnlars may be
Yad on application

D MoGEE Secre
m%mnm Toronto.

The National Investment Gompany

OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - * $3,000,000.

President :—WILLIAM ALEXANDER, E8Q.
Vice-President :—HON. J. C. AIKIN8, Lieut.
Gov. of Manitoba.
Money Lent on Mortgage of Real Estate.
Debentures Issusd bearing interest at FIVE per
cent. per annum, payable hall-yearly.
ANDREW RUTHERFORD,
Manager.

MIDLAND LOAN AND SAVINGS GO,

HEAD OFFICE, PORT HOPE.

Oapital Paid-up .. $250,00
Reserve and COnti:ﬁent Fund ....
ts and Debentures
Assets
President—wmim %8q.; Vice- President—
John M cn‘g-ecoors ~ Messrs.
Horodith, Baml, Leloa.n John Helm, Nathan clxoate
and H. H. Burnham.
Depodt.s received at ourrent rates of interest.
Money loaned on Real Estate, and Municipal and
Bohoo¥ Bection Debentures purchased.

GEORGE M. FURBY, Bec'y-Treasurer.

Cavada Permanent

11.0AW & SAVINGS COMPANY.
Incorporated A.D. 1855.
PAID UP OA.PI'I‘AL ........................ cz,ooo,ooo
E FUND,...
TOTAL ABSETS,

/350,000
Office: Coy’s 'lliluﬂdmgs, Toronto st.

DEPOSITS RECEIVED at Cnn‘ant Rates of In-

terest, paid or compounded half-yeax!

DEBENTURES ISSUED in Cnmmq or Sterling,
with Interest Coupons attached, payable in Can
or in England. EKxecutors and 8 are asutho-

rized by law to invest in the Debentures of this
Com an@{

ADVANCED on the security of Real
Esta.te on most favorable terms.

Mo es and Municipal Debentures
Tises Purchuerl

J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BSTABLISHED IN 1650.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 680,080

26!.500

8,672

RESERVEFUND = = =
CONTINGENT FUND - -
President, - HON WM., l(cll.AS’l‘EB
Manager, - - - HON. 8. 0. WOO:

Iy - ROBERT ABMSTBONG
a.dvanood on easy terms for long periods

reBaya. le at bomwg:sm on,

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. H. GILLESPIE, EsqQ.
VioB-PRESIDENT: JOHN HARVEY, Es8qQ.
Oa.pital Bnbsorlbnﬂ $1,500,000
Reserve a.z;‘i Surplus Profits l’lw,'%
Roaer ad JERR—

MONEY ADVAN OED 'on Heal Estate on favora lo
terms of Be{a{:n
The Soci Eropnred to issue DEBENTUBES
drawn MZ YEABB interest
yable half-

coupons attached -yearl:
fice: Corner & Hughson 8{.. Hamilton.

H. D. CAMERON, Tyeasurer.

UNION LOAN & SAVINGS COMPANY, |z

Ofiices : COMPANY’S BUILDINGS,
Nos. 38 & 30 Terente St.

QAPITAL, - - - - - _ $1,000000
fmrosn‘s&nnnmms. m
VE FUND, - 160,000
ROTAL Assn'rs,- - . 1,318,000
Prosidont, - - FRANCIS RICHARDSON, Esq.
anager - - W MACLEAN,

Interest allowed omn Deposits at est our-
rent rates. Money advamced on seourity of Real
Estate. Mortgages bought. No

Dorainion Savings & Investment S,

LONDON, ONT.

INCORPORATED, - 1872.
Onpit -« T .. $1,00000000
sube I € v ooy
Reserve and Gon nt, ST .7 . 18558016
smna Bank Deposlts and Debentures,  765,996.75 | Begucl

Loans made on farm aud oity property, on the
most favorable terms. o
Municipal and Sohool Bection Debentures pur-
Money received on deposit and interest allo
thuaog ¥. B. LRY lnnuer

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH,
nu-muouc—wmnnx H. BEATTY, Baq.

Mesmrs William Eammay, Arthur B
%& sy Goodestar

'ham, Frederiock
I!onay advanoced at lowut ourrent rates and on
most t:ivt;nblourml, on the security of productive
l&m and xnnmw“ Boberitures purchased.
A, M., COSBY, Manager.
84 King 8t. East, Toronto.

WESTERN CANADA

LOAN & SAVINGS CO.
REAEIROT. - -y

offioes 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on Deposit. In-
terest allowed thereon, oompognded half-yearly.
Debentnre- issned in Currency or Sterling.

Tr are aunthorized by Act
ot Parliament to invest in the Debentures of this
Company. For further particulars apply to

WAL Ig 8. LEE,

HURON AND ERIE
LOAN & SAVINGS COM'PY

ONDON OINT.
COAPITAL STOOK PA.'I]) |1 S,
BESERVE FUND ooeermmem e "’?;‘9'3 388
Mone MvmoedonthenonﬂtyofMEm
favorable terms. te on
l.?ebenturu issned in Currency or Bterung

are authorized b; J Aot
of Parliament to inveat in the Debentures of this

In&:nyt allowed on Deposiﬁs. .
‘WM. BAUNDERS, Presidont.
RBR. W. , =« =« = Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church St., Toronto

AUTHORIZED CAPIT. W
SUBSORIBED OAPI'.I!AL, $1,000,

Doposit;lilo1 received, and interest, at current rates

Mone lomed on M on Real Estate, on

le and convenient terms.

Advances on oollateral seourity of Debentures, and
Bank and other 8tooks.
How, FRANK SMITH, JAMES MASON,
President. Monager
'AID-UP OAPITAL, $747,504
TOTAL ABSKTS, - - = 1,474,108
LarrattW.B8mith,D. O.L.. Prol. John Kerr,Vice-Prea.
Hon. Alex. Mackensie, M.P. G.B.B.Oookbum,l( .
James Joseph Jackea.

'W. Mortimer Clark.
Walter Gillespie, Manager.
Ofoes—Cor. Toronto and Oowrt Sireets.

Money advanoed on the security of City and Farm
m“é" and Debentures purchased.
In allg:ed on deposits.

bentures of the Association obtained
on appli

Tho Ontario Loan &Savings Go.
OSHAWA, ONTARIO.

OAPITAL BUBSCRIBED ...... $800,000
CAPITAL PAID UP .ccvcevecece . 800,000
RESERVE FUND ..cccoceeeee 50,000
DEPOSITS & Oan. Debentures.. 601,000
Money loaned at low rates of Interest on the

Becurity of Real Estate and uunicipal Debenture
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prost
W.F.COWAN Bsq,, Vice-Prest.

T'Eml:ﬁ'

Farmers’ Loan and Savings Gompany

OFFICE : Neo. 17 Torento Street, Torento.

Om - = - - - $1,067,250
P - - - = 611,
Assets - - - - - 1,186%

MONEY advanced on improved Eeal Estate ,t
lowest current rates.
STERLING and CURRENCY DEBENTURES

ed.

MONEY received on Depomt, and interest ‘allow-
ed payable half-yearly. By Vic. 42, Cap. 21, Statutes
(})n tario, Executors and Administrators are author-
ized to invest trust funds in Debentures of this

Company.
WM.MULOCK,M.P, Ggo. 8. 0. BETHUNBR,
Beoretary-

Prosident, Tyeas

—
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The Loan Companies.

Financial.

Finanecial.

(Ontario Investment Association,

LIMITED.
OF LONDON, ONTARIO.

————

Capital Subscribed - $2,650,000

Reserve Fund - - 500,000

Contingent Fund - - - 4,106

Invested- - - - - - 1,871,859
— DIRECTORS:—

OmAS. MURBAY, Manager Federal Bank, President.
S8AMUEL CRAWFORD, Esq., Vice President.

BENJ. CRONYN, Barrister, | W. R. MEREDITH, Q.C.

DANIEL MACOFIE, ESQ. C. F. GooDHUE, Barrister.

JoEN LaBATT, Brewer. |J. B. BTRATHY, E8SQ,

JNo. ELLIOTT, Manufac'r | Hvgs BRODIE, EsQ. .

Isaram DaNKS, Secretary | F. A. FIT2zGERALD, Presi-
‘Water Comuwssioner., dent Imperial Oil Co.

This Association is aathorized by Act of Parlia-
ment to Loan Money on Real Estate seoured by
Mortgages ; buying and advancing Money upon
Behool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Provinoce, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, London, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMITED).;
PRESIDENT—SIR. W. P. HOWLAND, 0.B,, K.G.B.
VIOR-PRESIDENTS:
Col. 0. 8. @ZOWSKI, A.D.C. to the Queen
A.T. FULTONR, Esq.

Money lent on security of Improved Farms, and

productive City and Town Property.
Mortghages mydl(unicipd Degntureu purchased.

J. G. MACDONALD,
Manage!
44 King Street West, Toronto.

) 3

John Stark & Co.

Stock Brokers & Financial Agents,

Members Toronto Btock Exchange.
Buy and 8Sell Canadian and American 8tocks.
Money Loaned on City and Farm Property.

28 & 30 Toronto St.

B. STRACHAN COX,

T. F WORTS.

C0X & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin
all securities dealt in on the Toronto, Moutreal and
New York Stock Exchanges. Also execute orders on
thg SgigggoBBoa.éa%fk ’.l“)ra.‘;igehiéxl(}min and Provisions.

's Bay 0! or cash or on margin.
Dejly cabl quotations received.

36 Toronto Street, Terento.

MOFFAT & CALDWELL.
444 Main St,, Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers

Transact a General Banking Business. Municipa

Debentures bought and sold. Collections promptly
ttended to. Real Estate bought and 80]
pondence invited. tandsold. Oorres

MANNING & CO,

BANKERS,

WINNIPEG.

Transact a General Bankin , business. Draft:
issued available at all points in Canada. Collection
made on ail accessible points with despateh.

JACKSON RAE,
General Financial, Investment and
Commission Adent.

‘l(nnioipalor other Bonds and Stocks bou%ht anc
:oli Loans on Mortgages or other Beourities ef-

lected.
Advanoes on Btocks, Merchandize or Oommeroia:

paper negotiated.

Royal Insurance (hambers, Montreal.
JOHN LOW,

(Member of the Stock Exohange.)

Financial.

STOCK & SHARE BROKER,

GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-

rency, &o., boughtand sold. Stocks, Bonds, and De
bentures bought and sold on Commission.
C. 8. GzZowskKI, JB. EwiNg BUCHAN,

68 8t. Francois Xavier Street,
MONTREAL,

THE BELL TELEPHONE CO.

OF CAINADA.

ANDW. ROBERTSON, Prest. O, F'. 8msm, Vice-Prest.

A. W. ROSS,
LAND BROKER

Dundee Block, Main 8t. Winnipeg.

BIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districta of Manitoba
and a large number of building lots in the mos
saleable parts of Winnipeg.

&9 Lands sold on commission.

C. P, BOLATER, SBecretary-Treasurer,

This Company, which owns the original Tele-
phone Patents Oanads of Bell, Blake, Edison,
?::11}”' Gray and others, is now prepared to
£ sh, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford tacilities for personal
commauniocation between subscribers or customers
of such systems. It will arrange to connect places
not having telegn.ghio facilities with the nearest
tel uag:l office, or it will build private lines for in-
daivi or firms, connecting their different places
of business or residence.

This Company is also pared to manufacture
telegraph un!:i electrical iﬂ’::ruments, electro-medi-

\

Established 1845.

L. COFFEE & CO,,

PRODUCE COMMISSION MERCHANTS,

No. 30 Church St.,, Toronto, Ont.

LAWRENCE COFFEE.

THOMAS FLYNN

cal ap] tus, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, b alarms
hotel and house annunciators, electric call-bells,
&o., Any further information relating heretocan be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephoneés not licensed
this Company are hereby respooctfully notified
tgat they are lisgle to prosecution, and for d.mngall

PETER RYAN,
Trade Auctioneer & Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods &m-
signed forsale or on storage.

PETER RYAN,

29 Front Street West,
TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Exchange,

Canadian and American S8tocks, Hudson

Bay Co.s Shares, &c., bought and sold for
Cash or on Margin.

33 ADELAIDE STREET EAST,

TORONTO.

FERON. SHAW & CO.;

Grain, Provision & General Merchandise

—BROKERS~—
Members Winnipeg Grain and Provision Exchange,

18 OWEN STREET,
Winnipeg, Manitoba.
CORRESPONDENCE S8OLICITED.

RAE & WATSON,
CUSTOMS BROKERS & FORWARDERS,
Agents for the Globe Fofeign Express,

2:2 Church 8t, Toroato.
Storage -Corsig. mer ta Solicited.

DS
ST. LAWRENGE CANALS.

—l—

NOTICE TO CONTRACTORS,
—1—

SEALED TENDERS, addresssd to the und -
od and endorsed “ Tender for bt. Lawrence Canals,”
will be received at this office until the arrival of the
eastern acd western mails on TUESDAY, the 18th
day of Nov: mber next, for the construction of a lock
and regulating weir and the deevening and enlarge-
ment of the upper entrarce of the Cornwall Canal.

Also for the oonstm‘xict‘ilz;: oz'xi a locfk &)ge:her with

e enlargement an pening of the upper en-
'thmn:e oat‘rﬁhe BapideCPla:l Cmnlg. or middle division
amsburg Canals.
Of'l‘?x?d?rinnvlvm also be received until TUESDAY, the
a7th day of November next, for the extension of the
pierwork and dee) ening, &c., of the chanuel at the
upper entrance ofp the Galops Canal.

f map of the head or upper entranoe of the Corn-
wall Canal and the upper entrance of the Rapide
Plat Canal, tog-ther wi %lanl and specifications of
the respective works, can be seen at this office, and
atthe dent kpgine-r's ofice, Dickenson‘s Land-
ing, on and after Tuesday, the 8rd day of October
next, where printed forms of Tender can be obtained.

A map, plans and sgeciﬁcations of the works to be
done at the head of the Galops Canal can be seen at
this Office and at the lock keeper’s house, near the

lace, on and after TUESDAY, the 13th day of
glovember next, where printed fo.ms of tender can
be obtained. wudm

Contractors are requested to bear in mind that
tenders will not be considered unless made strictly
in accordance with the printed forms, and—in txe
case of irms—except there are ai the
signatures, the nature of the occupation and resi-
dence of each member of the same; and farther, an
accepted Bank the sum of Two T'
Dollars must accompany the Tender, which sum
shall be forfeited if the fnrty tend dpounum nz:l.
tering into the contract for the works at
and on the terms stated in the offer submitted.

in will be returned to the
tenders are not acoepted.
bind iteelf to

o cheque thus sent
rgg‘&cbtveqparues whose . ho
t does no wever,

This Dap?;'ﬁ'?;n“ any tender.

aocept the rder .
By.crder, LEY,
A, P, BRADL )

for i ment, and will be prosecuted to the
extent of the law.

. of Railways and Csnaly,
Dot o e #5ih Bopt , 1655.
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Leading Wholesale Trade ot Montreal.

DOMIN(ON EXHIBITION,

The Merchanis’ Manufscluri. g Gomp’y.
OF MONTREAL,

For Superior Bleach-d Shirlings:

Esxtract f:om Press de:patch to Montr=al Herald,
Oct 5, 1883 :—* Another remarkably fine exhibit from
Montreal is that f the Merchants’ Manufactur'ng
Co., for which Megsrs. Cantiie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anythingin the fair, and has re-
ceived the first prize, a silver medal.”

Londonderry, N. S. fron Works,

Brand ‘ Siemens,”
Pig Iron, Bar Iron.
Nail Plate, Car Wheels,

The S:eel Company of Canada (Ltd)

Gflice: No. 17 St. John Kt., Montrenl.

THIBAUDEAU, FRERES & CIE,

Imperiers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC

DRY GOOLS,

41 & 43 Dathnusie Street,
QUEBEC, P. Q.
Branche —Tiibaudeau, Brott ers & o, Mon_‘rea.l;
Thibuudeau, Frothers & Co.. Winnipeg, Manitoba;
Thibaudeau, Biothers & Co., London, E, England.

CANADA GOTTON CO

CORNWaALL, ONT.
MANUFACTURE
Cottound s, Weaeven Ducks, Dyed Ducks,
White Duck« for Sa'ls, Ients, in
7,74, 8, 9,10 and 13 oz.
Canton Flannels, Bleached, Unblsached,
and Colored.
—~GRAIN BAGS, SUGAR BAGS.—
All orers executel DIRECT from the Mills at
Cornwall. Accou.ts open with the Whole ale
Houses onlvy.

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Montreal, Septeber, 1482, and Silver Medal for the
machine used it the marufacture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel
Wire Fencing.
Ordinery fencing
barbs 74in.ap:rt
Hog wire for bot-
tom line, barbs 44
in. arart Plain
Twisted Wire
Fenecing, without
barbs, at reduced
price. Bend for circularand price lists.

THS CANADA WIRE CO., H. R, IVES, President
and Manager, Queen Street, Montreal.

SThese famous Steel Penscom-P E N 8
bine the essential qualities of

Elasticity, Durability and real Bwan Quill action

suitea 10 all styles of writing.
'or Bale Everywhere.

BUNTIN, BOYD & CO.. Montreal.

o e °
Dominion Line.
Composed of the foliowing Fuill Powered Double

Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

farnia ......... 8,750 Tons. Oregon ........ 3,750 Tons.
Brooklyn ... 3,600 Montreal 330 *
Toronto ...... 3,300 Ontario o

Dominion ... 3,200
Mississippi . 26.0 3
Vancouver...... 5,700 Tons.

Sail from QUEBEC for 1LIVERPOOL
every SATURDAY.

DOMINION ... 6th OCT. TORONTO ...13th OCT
20h « MONTREAL.27th  *
3th NOV.  *OREGON......10th KOV

*Thego steamers have 8aloon, Music Room, Smok-
ing Room and State-room amidships where but little
motion is felt, and are luxuriously fitted up.

Rates from Toronto—Cabin $61, 871, 76 and $91.
Return $106.50, $124.50, $13350 and $16050. Inter-
mediate an1 Btrerage at very low rates.

The last train connecting with steamer leaves
Toronto Friday morning.

For further particulars apply to 8. OS8RORNE &
CO., 40 Yonge Bt.,, GEO. W. TORRANCE, 65 Front
gt, Orto

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX,

FLAX S IiNNERS

And Lingn Thread Manufacturers

KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal.

PAINT.

Ramsay's Concentrated  Zinc

One pounA will cover and wear hetter than three
peunds of best Le2ad Guaranteed and manufae-
tured by

A. RAMSAY & SON, Montreal.

Should be fo’d by all paint dealers.

—J. S MAYO—
Manutacturer of Lard Oil

——AND—

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.
R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,

Are prepared to contract for Shafting, Hangers and
Pulleys of the latest and most approved American
styles. We have recently added & our plant new
patterns, besides special tools and machinery, and
will make a specialty of Shafting, Hangers and

Pulleys.
R. GARDNER & BON.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Calfskins, Ki ng, Fancy Kid &
Bheepsking, English Oak Sole.

Agents for Oanadian and Amerian Leather Board &
Leather Board Qounters.

OOMMIBSION Dealers in Domestic LEATHER.
18 ST.HELEN 8T., MONTREAL

The Ganadian Rubber Gomp dy

OF MONTREAL,

Manufacturers of Rubber 8hoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawa Rubber Co%-
ton and Linen Hose, all sizes, Rubber Springs,
Valves, Gas-ets, all designs. shapes and thicknesses,
Steam Packings, Wringer Rolls, etc,, alsn Ladies’ &
Misses Gossamer Clothing and heavy Rubber Coats,
S8tar Brand Rubber and Eureka Unitiple Cotton
Steam Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
g;llgyi tle%d its record unparalleled. Correspondence
cited.

Oflices and Warcrooms: 333 St. Paul 8t.,
{MONTREAL

DAVID TORRANCE & OO., Montreal.

and 43 Yonge St., Toronto.

We are manufacturing above celebrated make

HORSE SHOES,

made from gelected Wrought Scrap 1ron, which
for'gener_-al excellence, both a8 regards quality and
aniformitv, are unsurpassed.

The Rhode Islaud Horse Shoes are preferred
over all others. They are used entirely by the prin-
cipal Furriers and Horse Railway gompaniel
thronghoutt the United States.

Orders golicited, which will be promptly executed

We also manufactnre svery description of Nailsg
Tacks, Brads, &¢. Rrilway und Pressed Spikes.

PILLOW, HERNEY & CO,, Moatreal.

Cochrane, Cassils & Co.,

{Bueccossors to Smith, Cochrane & Co.)

BOOTS:SHOES

WHOLESAILHB,
Cor. Craig & St. Francois Xavier Streets,

M. H. Cochrane, }  MONTREAL, Q.

Charles Oassils,

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &G

812 314, 816 8t. Paul 8t.,, & 257 Com-
4 missioners ggf’ 5,

MONTREAL.
W. & F. P. CURRIE & CO.

100 Grey Nun Street, Montreal,

IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Linings, ‘Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &o.

Manutacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS,

K58~ A large Stock always on hand_g£8

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

W0Weliington 8t} MONTREAL { Pha™

BRANOHES

Toronto, Ont. 8t. John, N. B.| Baltimore, U.8.
J.Robertson&Co. | Jas. Robertson | J. Robertson&Co

TEES, COSTIGAN & WILSON,

(Bucoessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.

HOGSON, SUANER & 07

DRY GOODS,k SMALLWARES,
AND FANCY-GOODS.
347 & 849 St. Paul Street, MONTREAL.

s g
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" Loading Wholesale Trade of Montreal_
Join Ouarx, Jr. & Gos,
M.E. Q.

SPOOL GOTTON.

This Thraa s ecsimtnis coyaotey

Excellence In Color, Quality & Finish,

M.E.Q. Q M.E.Q.

RADS MARL.
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
LTER WILSON & CO,,

Sole Agonts for the Dominion,
8T. HELEN ST., MONTREAL.

WA

WM. BARBOUR & SONS,
(RISH FLAX THREAD

LISBURN.

Received Reoeived
Geld Gold
Medal Medal
THR THR
Grand Grand
Prix Prix
Paris Ex- Paris Ex-
hibition, hibition.
1878, 1878,

LmenTMuhino Thread, Wax Machine T] .cau, 0@

'hread, 8addlers’ Thread, Gilling T wine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1& 3 8T. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

COPLAND & MoLAREN,

Woelli: n Chambers | We Mills,
GLARGOW, MONTREAL.

D, MORRICE & GO,

GENERAL MERCHANTS,
Mannfactrers’ Agents, &,

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

Brown Cottous and Sheeting, Varus and

STORMONT CATTON Co.,
. Ducks, Ticking, Checks, &c.
Colored Cotton Yarns.
VALLEYFIELD COTTONS,
Bleached Shirtings, Wigans, Silicias,
Shoe Drills, Corset Jeans,
8T. CROIX COTTON MILL,

Fancy Checks, Ginghams, Yarns,
Bleached Shirtings, &c.

WINDSOR COTTON MILL,

Brewn Cottens and Varns.

The Wholesale Trade only Supplied

Leading Who! aale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Mardware, Iren, Steel, Tin, Canada Plates,
Window Glass, Paints & O@ils. Manufacturers
of Gut Nails, Clinch & Pressed Nails, and the
celebrated ¢ €CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 Bt: Poter Street, Stores: 12, 14, 16, 18 Colborne St.
Union Nail Works St. Gabrel Loocks,
MONTREAIL.,

SILK THREADS,
Change of Standard Shade Cards.

We take pleasure in notifying the trade that we
have issued a

“ NEW STANDARD SHAOE CARD ”

largely inoreasing the number of colors in which our
goods are produced.

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO,,
MONTREAL.

THE COOK’S FRIEND

Baking Powder is & purse FRUIT-ACID POWDER.
It coutains neither Alum, Lime, nor Ammonia, and
may be used in food by the most delicat) constitu-
tions with perfect safety.

Its great success, arising from its being intriasic-
ally the best value in tho market. No addition to
or variation from the simple name, COOK’S
FRIEND, is genuine. Trade Mark on every package.

W. D. Mcl. AREN,
- 55 & 57 College 8t., Montreal.

Fohn Moty & Son, Limited.

FACTORIES : — For Jams, Fruits, Piokles,
Sauces, &c., LONDON. For Soups, Meats, Scotch
Salmon, Herrings, Game, &o., ERDEEN, 8Scot-
land. For The Beville Orangs Marmalade, Quince
Marmalade, Olives. &c., SEV , Bpain,

WM. DARLEY BENTLEY,
Sole Agent for Canada,
No. 317 St. Paul Strest, MONTREAL.

ROSS, HASKELL & CAMPBELL,

Buitons, Lass, Frillngs, &.

Ne. 43 RECOLLET STREET,
MONTRHAL.

WM. JOHNSON,

MANUPACTURER OF
WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specinlties:
MASURY'S JAPAN
"‘. OIL

OOL?BS.
RAILROAD “
LIQUID
Henry Woods, 8on & Co’s, Boston, Masgsachusetta
MARSEILLES GREEN.
Ovders Solicited from dealers in Paints & Oils.
FACTORY: 579 William St., Moeuntreal.
P.O- Box 998

To Farmers and Country Storekeepers.

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
oomprising
HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND
In large or small wacks,

Prioe List sent on application.
JAMES PARK,
8t. Lawrenoe Market aud 161 King B¢. ‘Weat, Toronto

Leading Wholesale Trade of Montreal.

5. GREENSHIELDS, SON & GO,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Squars,

—AND—

130, 732, 734, 736 Craig S,
MONTREAL.

po oy
=
-
pos vy

Miercantile Summary.

THEe City Passenger Railway Co. of Montreal
has declared a dividend of 7 per cent, and a
bonus of 1 per cent. for the year ending with
September.

Norice appears in the Canada Gazette that the
Trust and Loan Company of Canada bas given
pow r of attorpey to R. M. Stevenson, London,
Eugland, and to W, B. Simpson, of Toronto.

Tae Liverpool Advance understands that the
merchants and others of Queen’s County have
subseribed the required amount of capital needed
to insare the building of a pulp and paper mill
at Milton.

BeanpiED peaches cannot be sold without a
license aceording to the decision of an Arkansas
Circunit Conrt. Labeled peaches, whether brand-
ed or not, can be sold without a license. A good
deal of the trade is rather unlicensed, it is said.

THE earnings of the Canadian Pacific Railway
for the first week in October, 1883, were $130,000;
for the same period 1882, $62.000. The mileage
is, in 1883, nineteen hundred and thirty-one
miles, where last year it was nine hundred and
eighty-eight.

Parer is now made in Sweden icis said, from
the bleached and blanched remains of mosses
that lived centuries ago, and now found in
enormous quantities, The paper is turned out
in all degrees of excellence, from tissue to sheets
three-fourths of an inch thick.

Tre settlement at fifty cents on the dollar,
proposed by Mr. J. B. Z. Dubeau, ¢f Quebee,
whose failure we have noticed at length, still
hangs fire, and is not likely to be copsummated
unvil seizures on stock amounting to some
$27,000 are in some way adjusted.

A cEnerar desler of St. Hyacinthe, Mr. H.
Lamoreux, in business since 1870, and who has
heretofore paid 100 cents on the dollar, has
intimated to his creditors that he shows &
deficiency of assets, and that he will probably
have to assign. A full statement is being pre-
pared.

A FLUTTER in commerocial circles is occasioned
in Fredericton, over the sudden departure of
Jas. W. McBean, mill owner of Nashwaak, who
leaves behind liabilities of from $8,000 to
$10.000, mostly paper negotiated with private
e
declare their alleged rignatures

F. Giouzzk, & dry goods man in Quebeo, has
called his creditors together. ::;G- fatled be-
fore in 1678, thretd 16,000 at eloven and
oompro . Latterly bo had
three pence in the pound
conducted business more carefully, but was un-
fortunate in being burnt out a couple of months

#80-
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Mzs. Jouia A. Ross, doing business as & mil-
liner &ec. at Cornwall, has assigned in trust.

SEVENTY-FIVE railroad companies have signi-
fied their approval of adopting the new system
of uniform standard time. ‘

Norice is given by the Manitoba and North-
Western Railway Company of application to
Parliament for amendment to their charter.

TrE 8t. Paul, Minneapolis & Manitoba Railway
earnings for the first week in Octoberjwere $196,-
671 4 for the first week in Ootober, 1882, $195,-
546 ; inorease $1,125,

TaE Nipissing & James Bay Railway Company
desires incorporation, the line to run from the
the junction of the Canada Pacific & Graven-
hurst line to Moose Factory.

Trr traffic returns of the Midland Railway to
14th October this year show an increased receipt
of 22,442 over that of the like period last year.
The total figure was $848,404.

Louis Parapig, an old-time Quebec dry goods
man, has failed with liabilities of about $5,000.
He has been gradually rusting out for some
time past, and failed before in February, 1882,
compromising an indebtedness of $8,000 at 50
cents on the dollar.

F. A. Jones, a mill man of Moneton, N. B.
who has been unfortunate in the past in regard
to fires, and recently overloaded himself in build-
iug a large grist mill at a probable cost of $10,-
000, for which there was but a poor opening,
hae assigned in trust.

TaE dry goods firm of H, W. Wilson & Co.,
Ottawa, is reported to be in difficulties, and it
is understood that an accountant is looking into
their affairs. This conoern assigned last January,
and afterwards made a settlement at fifty cents
on the dollar. They then owed about $11,000

AN eastern exchange states that the skins of
monkeys, cats, rats and skunks enter into the
fur trade of the United States. From the last
named animal comes much of the fur that is
politely described by the dealers as ‘* Australian
mink,” and as there are about 350,000 skunks
used annually, we naturally have a great deal of
mink,

0. A. JARrY, & young man who has been doing
a somewhat extensive business for the last three
years at St. Valerien and Egypt, Que., who was
unfortunate in being burnt out about three
weeks ago without insurance, and is now ecom-
promising with his creditors. He offers 75 cents
part cash and part time, or 65 centa all cash.
Liabilities about $9,000.

Lerrers.paTENT have been issued incorpor-
ating the Riverside Worsted Co., of Quebeo,
with & capital of $100,000, organized for the
purpose of engaging in the manufacture of
worsted yarns and dress goods. The leading
stockholders are Messrs. J. G. Ross, Wm. With-
all, G. R. Renfrew, R. R. Dobell, Hon. P. Gar-
neau, Andrew Thompson, R. Brodie, A. Joseph,
all of Quebec, and 'David Lowden, of Bradford,
England.

TrE New York Times is bitter upon the Demo-
oratic vietory in Ohio and ‘“‘those fanatical Pro-
hibitionists who helped to put the entire machin-
ery of the State Government into the hands of
the iree-rum party, and the indignant wool-
growers who voted against the party which
must unequivocally favor a high tariff.” The
Post declares, however, that *‘the future of the
liquor interest in this country must be congider-

ed greatly clouded by what has happened in
Ohio and Iowa.”

Jorx Yure Esq., Seignieur of Chambly Que.,
and engaged lately in the manufacture of paper
at that place, has become embarrassed and has
called a meeting of his creditors. He shows
liabilities of some $51,000, but figures relating
to assets are not yet obtainable and it is feared
his affairs are very muoh complicated. Mr, Yule

built the mill some years ago for a visionary
Frenchman named Gouin, who was to make a
pound of paper out of a pound of straw, but who
failed before he got fairly started, and the mill
lay idle for some time until Mr. Yule undertook
to run it about two years ago.

ConsTrucTioN i8 to be begun at once, it is
said, on the Manitoba South Western Railway.
An adjourned meeting of the directors was
held last week, the baris of agreement for the
transfer of the road to friends of the C. P. R.
was drawn up and duly considered. The old
board, viz.: Hugh Sutherland, General Ham-
mond, J. H. Ashdown, Allan Manvel, Col. Smith
and Edward Sawyer, resigned, and the new
company met and selected the following direct-
ors: Hon. Donald A. Smith, president, J. M.
Egan, vice-president, R. B. Angus, W. C.
Van Horne, and J. H. McTavish.

O~ Friday last, an adjourned meeting was held
in this city, of railway freight agents to consider
the question of adopting a uniform mileage tariff
for local freight on Canadian roads. The follow-
ing gentlemen were present representing the
freight departments of their respective roads:—
John Earls, Grand Trunk ; W. H. Perry, Canada
Southern; G. M. Bostwick, Canada Pacific; E.
Tiffin, Credit Valley ; Mr. Holden, Midland; R.
Kerr, Northern; R.Moody, Intercolonial; E, H.
Chittenden, Central Vermont & Canada. A
soale of freight rates was adopted, which will be
submitted to the general managers of the
various roads immediately, for - their decision.

In the United States, cotton goods have been
selling at less than cost. At two great sales,
says the Public, $4,000,000 worth was sold at a
sacrifice. The number of spindles increased
660,000 or 5} per cent., during the year. The
Public has a remedy. ‘ Three things are needed :
a lower cost of living and production ; a better
communieation with countries in which a market
for our goods may be found, and less combin-
ation among workers to quarrel with employ-
ers.”” And that journal adds: *The masters
will learn that they cannot live any longer on
Acts of Congress, however protective, bnt must
perforce learn how to sell their eurplus goods
abroad.”

Ix order to secure rent, the bailiff has elosed
Harris & Co’s. hotel in Brandon. In the same
place, the hardware stock of Quigly Bros. has
been gold at 40 per cent of invoice cost.——W.
A. Russel's stock at Morris has also been sold at
59 cents and that of F. S. Mould, Portage La
Prairie, at 55 cents.——F. W. McBain, at Dar-
lingford, finds himself embarrassed and will ask
for an extension ; he has already been sued, and
if further pressed will make an assignment. His
statement shows & surplus of $7,000. The book
debts are large and the assets are not in shape
to be realized at once. He does not seem to
manage well, being careless about paper falling
due.

TaE hotel keepers of Toronto, or the prom.
inent ones among them, resolved last July or
thereabout to give up keeping separate busses,
and resolved, it appears to put their plant into
the hands of parties who should deliver
passangers at all hotels and charge for their
carriage. Accordingly those who took a bus
from the Union Station here to a hotel had to
pay their twenty-five cents per head, if only to
ride a block or two. The American hotel having
changed hands in the meantime, its new pro-
prietor, who was not a party to the Omnibus
measure, gets a bran new bus from the States
and runs it free to his hotel. Therefore the
other hotel keepers, or the Omnibus company,
or both. threaten him with a law sunit. We do
not know what grounds there may be for a law
suit, but we can very well nnderstand that the

sympathies of the travelling community will be
with the free ’bue.

Lysax MiLrer, a woolen] manufacturer in
Woodstock, is in difficulties. A chattel mort-
gage has been given to D. Morrice & Co., for
$2,500. In November 1876 Miller compromised
with creditors.

AX old dry goods man in (+alt, John Habbick,
was ot one time considered in a good position.
Later he was obliged to get an extension, now
he finds it impossible to continue and has as-
signed, giving a chattel mortgage to McLachlan
Bros. Montreal for $10,000.

ANoTHER dry goods dealer, R. F. Hunter, of
Ingersoll, compromised in March last at 80
cents on the dollar. He then showed  surplus

of $3,500 over liabilities of $14,000. Recently he

found himself unable to meet his payments, and
three weeks ago he gave a chattel fmorigage
to a Montreal firm for $4,400.

JorN BarBoUR, an old cabiuet-maker in Galt,
appeared to be getiing along badly. He now
offers ocreditors to pay one fourth of their claims
in full. This some of them decline to accept. A
party in Galt has a secured claim of $1,200.——
The Dairy Utensil Co.,in Hamilton has been
closed by a landlord’s warrant.

TreE shoddy manufacturing firm of Thos.
Woodcock & Co. were entirely in the hands of
the private banking Co. which failed in New
Hamburg a week ago and have been obhiged to
assign.——F. D. Woodoock, a produce dealer in
the same town is also in difficulties on account
of this failure——C. Smith & Co., general store-
keepers in St. Agatha, who had been in business
only eighteen months, have assigned.

Ix August 1880 A. D. Jones went from Toronto
to Emerson and opened a small dry goods shop.
In Feburary last he obtained an extension,
showing a surplus of $2,200. Unable to meet
his payments he has asgigned.——An hotel-
keeping firm in Winnipeg, Muckle & Johnston
has also asgigned.——A writ of attachment has
been issued against E. Shore, an implement
agent, by the North West Lumber Uo. Shore
wag supposed to have a good surplus.

Txg sheriff is in possession of the Morris Her-
ald, which is less than a year old.——An unsue-
cessful contractor, Wm. Muir, in Winnipeg, has
been sold out by the bailiff.——Smith and Bell,
dealers in tinware, in the same city, have become
involved through the failure of another party,
and being unable to collest their debts are badly
cramped for money. They recently gave their
principal creditor a chattel mortage on stook and
furniture and are now being sned. They will
probably be closed.

Taz well-known firm of organ builders in this
oity, Mesars 8. R. Warren & Co., is in diffioulty.
1t appears that upon the death of the senior Mr.
Warren in August 1882, the property was all
willed to his widow who had agreed to transfer
her interest in the business to her son but it
appears thig was never done. Kecently the firm
was sued,forjolaims to the extent of $3,000, judge-
ment was confessed and the sheriff took pos-
session after which an assignment was made.
The liabilities outside of a bank fully secured
are $6,000,

Ax Exeter druggist, C. E. Hepburn, came
from Prescott a little over a year ago, purchasing
the stock of Dr. Cowan with his father's ageis-
tance; not being able to satisfy his ancsstor that
he could succeed, his business has been olosed
by that gentleman.—G. T, Miller, & small
dealer in shoes at Owen Sound, has been closed
by the sheriff. A fire in August last is the real
cause of his trouble,——A difficulty existsin the
milling firm of J. H. Thompson & Co. of St.
Thomas. This should lead to & dissolution or a

settlement of some kind at once. In any event,

creditors are not likely to suffer much.

Ry
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T steamship H. J. Jewett, has made the
fastest trip on record between Buffalo and
Chicago, beating all her previous records. The
run from Port Huron to Chicago was made in 28
hours and 20 minutes.

GrouNp has been broken for the new depot
at Montreal, of the Canadian Pacific Railway.
It will be erected at the corner of Barrack and
Notre Dame streets, near Dalhousie Sguare.
The estimated cost is under $100,000 and it is
to be completed in February next.

MosTrear has had a fair share of trouble with
her municipal officers. Wm. Henry Mussen,
City Cashier, is the latest instance of an
absconder, having embezzled a large sum from
the Treasury of the city. The actual amount of
his defaloation ean meantime be only guessed.

A crrouLAB has been issued by the president
of the Ontario and Quebec Railway Company to
the officers and employees of the Toronto, Grey
and Bruce Railway, announcing that the latter
road has been leased to the O. & Q., which began
on the 13th inst., to operate it with Mr. Wm.
Whyte as division superintendent. Mr. W.
Satherland Taylor has been appointed secretary-
treasurer for the Toronto, Grey and Bruce divi-
sion of the Ontario and Quebec Railway.

TaE death is announced of Mr, James Little,
in Montreal, at the age of eighty. The deceased
gentleman was but known of late years in con-
nection with the lumber trade and the subject of
Forest Protection. His predictions, made at
various times and places, of the imminent ex-
haustion of Canadian and American forests,
gave rise to muoch disoussion and ocoasional
goares;”’ but the conolusions of cooler investi-
gators controverted, we think successfully, his
alarmist notions as to the short duration of
timber supplies on this continent. Mr. Little
was an Honorary President of the Forestry
Association of Quebes. He was born in London-
derry, Ireland, and came to this country in 1823
and resided some years in New York. He was a
frequent contributor to the Montreal press, and
an ardent protectionist.

Tre makers of agricultural implements in
Oanada now form an influential guild in num-
bers and extent of bueiness. Some matters,
such as too long oredits aund over production,
disquiet them somewhat, and a fairly attended
meeting of agricultural implement manufac-
tdrers was held privately the other evening in
one of the parlors of the Tecumseh House, Lon-
don. A general aud lengthly discussion took
place over the prospects of next season’s oper-
ations and an arrangement, 80 it is understood,
was arrived at in reference to prices. It is
further believed, says a daily journal, that uni-
formity in rates is to be preserved. If this be
true asto tesms of oredit, it appears to us not
satisfactory. The terms of oredit on many of
these implements are far too long, and should
be shortened in the general interest. We are
glad to understand that the factories intend to
reduce their output for next year, as there is
good to think that far too many machines and
vehioles have been produced, especiaily for
North-West consumption.

Tar Hamilton papers furnish more particulars
about Mr. D. B. Chisholm, the absconding ¢on-
tractor, insurance man, money lender, lawyer,
&o., &e. His legal firm Chisholm & Ha zlett ap-
pears to have been dissolved in January last or
later, though no public notice was given of the
dissolution until after Chisholm’s exit about
17th Sep. He was also of the firm of “Bible &
Co.” contractors and through thisconnection he
no doubt became involved. He supplied the ne-
cessary oapital to carry on this business and in
doing so made use of his clients’ and other trust

change Bank olosed its doors, he saw no way
out of his difficulties and could not * face the
musie.” His liabilities apart from Bible & Co.,
probably amount to between $50,000 and $60,-
000, and the Exchange Bank holds a lien againat
B. & Co. for $15,000 which more than swallows up
the assets of the firm and the other creditors are
out in the cold. Mr. C. is supposed to be in
Illinois somewhere. The missing man was &
genial and popular personage, with an enterpris-
ing not to say speculative disposition. He was
“into everything” as the phrase goes, and as the
event proved, got into too many things. The
ease with which he floated companies and got
control of money appears to have been fatal to his
permanent success as & financier. It now ap-
pears that he had cashed a number of mortgages
but did not account to olients for the money
realized for them. We fear that many others
also are likely to sufter.

OxE result, and & very unpleasant result, of
overproduction in manufactures, stimulated by
protection, was reached'in Montreal a few days
ago. A firm in that oity which acts as agent
for between forty and fifty woollen and cotton
mills all over the Dominion, had made advances
to the extent of many hundreds of thousands of
dollars, against the products of these mills, to
be re-imbursed upon the sale of such product.
But so much has the ratio of production
exceeded the demand for the manufactares
that the firm has & heavy amount of merchan-
dise, Canadian cottons, tweeds, &c., on hand
with no present sale for them. Mr. Morrice’s
own statement of the case is as follows: * His

Leading Wholesale Trade of Toronto.

MILLINERY OPENING.
Jas. Braylev and Co.

WILL SHOW THEIR NEW

French, English, American & Canadian

Pattern HATS & BONNETS,
Pattern MANTLES, COSTUMES,

Together with a_thoroughly complete stock of new
Goods, on TUESDAY NEXT, Aug. 28th, and
following days.

First clags Buyers are invited to inspect one of
the Finest Stocks on the American Continent.

9 & 11 Wellington 8t, East,
TORONTO.

WM. J. McMASTER & GO,

TORONTO,

Shawl and Matle Deparimet

Stock still well assorted.

Scotch Long Shawls,
Canadian Long Shawls,
Queensland Shawls,
Silk & Wool Shawls,
Trossach Wraps

Full range of low and medium priced Mantles t0
select from.

Froent St

fands. ‘Pay day” came in sight when the Ex-

& 00.
WM. J. MoHAS‘T;ER ! vest.

firm had given acceptances upon cottons taken
over from certain mills, which acceptances
maturing could not be met because the cottons
was not realized upon. Arrangements would
be made to renew the paper and the matter
would be finally settled. There would not be
any loss eventually to any one ooncerned.
Everyone would be paid in full,” The meeting
has been held—some seventy manufacturers
and bankers were present—and it is arranged
that the firm shall have the accommodation
of twelve months' time needed to remove the
enormous load it had assumed in assisting the
mill-men and finanoing for them. A committee
is formed to supervise meantime, consisting of
Messrs. A, F. Gault and W. J. Whitehead for
the mills and representatives of the Montreal,
Merchants’ and Federal banks.

vw&eud!.ns Wholesale Trade of Toronto

‘BRYCE, MGMURRICHE & CO.

MERCHANT TAILORS
Visiting the Oity should see our choice selection of

SCOTCH TWEEDS.

e

Our GENERAL STOOK is VERY
COMPLETE in every Department.

Return Tickets Issued at 8ingle Fare.

BRYGE, McMURRICH & GO,

34 YONGE STREET,
TORONTO.-

IN STORE.

Currants— Vostizza, cases.
Currants—Patras, cases, brls. & hf. brls
Currants—Provincial, brls. & hf. brls.
Raisins— Valencia «“ C. Morand.”
Raisins— Valencia ¢ Extra Layer.”
Peels—Citron, Lemon & Orange, * Leg-
horn.”

Teas—Finest New Season’s Kaisow and
Pakling Congous ; New Season’s
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN & GO0

Importers and Wholesale Grocers,
Oor. FRONT AND SCOTT Sts., TORONTO

MeKinnon,
Proctor & Co,

Wholesale Millinerv

FANCY DRY GOODS.'

TORONTO-

in* line
As our trade is now one ;21 the largest in" its ine

in the Dominion, and bell able to m oac“h wg:.”

hases, enablos us to offer
&u;ngfdovmm:l. ‘We have confidence {n inviting
inspection of the trade

micKinnon. ﬁﬁ'cmr & 00,

50 FRONT ST. WEST,
TORONTO.
14 RUB ST. MARO, PARIS,
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Leading Wholesale Trade of Toronto.

Wvld,Brock = Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLENS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

|Warchouse—Cer. of Bay and Wellington
Streets,

TORONTO.

Besgxesented in Montreal by Mr. R. HARROWER,
132 Bt. James Street.

OuettonSt. Georae:Go

TORONTO, ONT.,,

IMPORTERS OF

Wines, Brandies & Liquenrs,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8—12, 14 and 16 KING STREET
WEST.

ELLIOTT & SON,

Manufacturers of all kinds of
CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay Street, Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTIS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(SBucocessors to King & Brown),
NO. 37 FRONT ST. E.,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Comprising all classes of Peg Work, McKay SBewed
‘Work), Cable 8crew-Wire (which is tﬁe best wearin,

work made.( We also make specialty of Men’s a.ng
Boy's Hand-sewed Welt Boots, E?li!h and Ameri-
can styles. SHELL CORDWAIN VAMPS which
are very stylish, and for durability, ease and com-
fort cannot surp ur goods are made in
sizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
comfortably. No veneecred soles; No shoddy stiffe-

id Leather. Terms liberal. (o]

ners; No pancake nor shoddy insoles,bu made of
the Best Sol r TW
PRICES,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

WHOLESALE MILLINERY.

DISCOUNT SALE ALL THROUGH OCT'A.

Ribbons. 10 to 50 per cent.
Satins, 10 to 33 per cent.
Ornaments, 235 331-3, to 530 per ct.
Velvets, 10 per cent.
Velveteens, 10 per cent.
Hiats, 13} to 50 per cent.
Flowers, 33 to 50 pr. ct.
Feathers, 33 to 30 pr. ct.

Other Lines of Goods in Proportion.

Stock well assorted, and contains many desirable
lines. Ouv travellers are now on their respective
routes. Wait for them.

- TERMS LIBERAL. &

HUGHES BROTHERS,

63 Yonge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MacLAY & Co.

MANUFAOTURERS OF THE
“Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
OF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Toilet Soaps.
Aniline Dyes.
& SEND FOR PRICE LIST. =1

RODGER,MACLAY&CO

Canada Soap and Oil Works.

Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

~ JENNINGS & HAMILTON,

IMP RTERS OF

British & Forelen Dry Goods

—WHOLESALE—

No. 7T Wellington St. East,
TORONTO.

COUPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 88 & 40 Front Street West,
JOHN 0. SUTTH. TORONTO,

Ogilvy & Co.

—Are now showing—

A very Ohoice 8tock of Plain & Fancy

DRESS GOODS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Aug. 17, 1883.

D.McCALL & COMP*Y,

Wi lesale Mjllifry, Mutles. and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 2 14 Wellington S,

EAST.

laiely ocoupied by R. CARRIE & CO.

D. MCCALL & COMPYY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winnipeg.

M. & L. SAMUEL, BENJAMIN & CO

563 & 58 YONGE ST.,
General Hardware, Metal & Tin-plate

MERCHANTS,

A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers Bupplies
Kept constantly on hand.

Lamp and Lamp Goods Department,

NO.9 JORD AN STREET.,
ENaLIsH House:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Bleasdell & Co,,

Direct Importers of

FANCY GOODS,

Cutlery, Toys Games, Bmall Wares, Draggists’ &
'Tobacconists’ Sundries, Baskets Fancy
Glassware aud China Goods of
every description.

Bohemian Vases a Specialty.

25 Front St. W., Toronto.

COBBAN  MANUFACTURING (0,

TORONTO.
MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

Plate, Germa:\l‘g: “§ﬁ§§: 0Elass, Cabinet
Makers’ Sundries, &.

e

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

A In% stock on hand or manufacture to any.pat
tern. for Quality, Durability and
Cheapuess. Kstablished 25 years. -
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Ghe Monetary Times

AND TRADE REVIEW,

With which has been incorporated the *Jut.
lonial Journal of Cominerce’ of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
BUBBORIPTION—POSTAGE PREPAID.

Oanadian Subsoribere...

British “

dmarican
8ingle Copies
BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church Bt., Toronto, Ont.
EDWD. TROUT, ManagEs.

TORONTO, CAN., FRIDAY, OCT. 19, 1883

THE DOMINION FOUR MILLION
DOLLAR LOAN.

Sir Leonard Tilley’s proposed domestic
loan of $4.000,000, for which subscriptions
opened on Wednesday and will close
on Saturday, comes at an unfavorable
time.  The perturbation in the stock
market, the decline of securities, the
over production of cotton goods, and the
feeling of uncertainty which prevails, ntust
tell againat the loan. Besides, heavy drafts
have of late bee. made upon loanable funds,
for purposes which have reduced the amount
of fluating capital. The government ought
to be able to borrow at four per cent. ; but
it could better borrow at that rate in Europe
than in Canada. Twenty years is the time
during which the loan will be current ; and
before it is payable, four per cent may possi-
bly te a heavy rate for the government to
pay and for the lenders io receive. But
this does not alter the fact that the current
rate of interest, on the best securities out-
side of government bonds, is considerably
higher; and investors do not always look
very far into the future. Many bank stocks
it is true, have, for some time, been yielding
a less return than five per cent.—some of
them not much over four—but the price has,
in some instances, been forced up by manipu-
lation, a:.d there was an uncomfortable feel-
ing that it was abnormally high. All things
considered, the securities of the government
are the best, and they will find takers at a
lower rate of interest than any commercial
securities would. Still, the number of per-
sons or corporations, in Canada, willing to
lend at four per cent., just now, may be less
than the Minister of Finance had supposed ;
it wiil be less than it would have been under
other circumstances.

Companies which have to make deposits
with the government, as a means of securing
their clients, would readily take bonds of
this kind to enable them to fulfil their obli-
gations. But there are no special deposits
of the kind to make just now ; the obliga-
tion to make tliese dep.sits has, from time
to time, as necessity ar.se, been fulfilled.
If the new bonds bo taken by companies at
all, they will be taken as investments, and
on account of the superior security which
they offer. But life insurance companies
taking these bonds, stipulate for the mini-
mum return on investments, which the law
assumes them to get. The great bulk of
their investments, as a matter of fact, brings
considerably higher rates. But there is the
consideration that it is difficult to tell what

will happen before twenty years are over:
in ten years, four per cent. may be a good
rate of interest, on other good securities ba.
sides those of the government. If the appre
ciation of gold is to go on, four per cent.
fifteen years hence, may mean the pow.r to
purchase a larger quantity of commodities
than that amount will now command. This,

.| of course, is in favor of the loan for which

investors now have the opportunity to
subscribe.

Under the circumstances, we doubt the
policy of issuing a domestic loan, payable at
Ottawa. It will be convenient for corpora-
tions which have to make deposits with the
government to supply themselves, from time
to time, wi h securities payable in Canada ;
and this convenience may cause some of
them, as opportunity offers, to change, for
this purpose, one form of security for
another. But this chauge cannot be made
at once. The sale of the ome kind would
often be most conveniently made in connec-
tion with the purchase of the other. The
time for the issue of the new loan is not
favorable ; if the lean had been offered in
the English market, the time for doing so
would have been especially propitious. The
large surpluses of the last few years, have
shown the elasticity of the resources of the
country, and its credit stands high in Europe.
And it happena that, in England, just now,
there is a scarcity of investments offering.
The Bank of England, giving up the strug-
gle to keep up its rate of discount above the
market rate, has come down to three per
cent. Both in England and France, theve
is an absence of speculation, in every form.
England is cautious, France repentant over
her past follies, and grieving for her past
losses, which resulted from an almost im-
measurable inflation of prices superinduced
by speculation. And the future prospect
in England, is in favor of low rates of inter-
est. ‘‘If,” says Herapath’s Journal, Sept.
29, “we attempt to look ahead, there is
nothing in the prospect of the Money Market
which can warrant anyone in supposing that
money will be relatively dear during the next
few months. Failing the occurrence of any
political embroilments elsewhere, the condi-
tions of the money market point t» an easy
state, which may last for some time.” With
the exception of June of last year, the bullion
reserve of the Bank of England is now higher
than 1t has been at any time since the early
part of August, 1881.

It is difficult not to feel that an opportu-
nity to place the loan advantageously on the
English market has, in a measure, been lost ;
for a loan payable at Ottawa is not likely to
recommend itself to European investors.
The occurrence of the present financial flurry
Sir Leonard Tilley was not bound to foresee.
But he was bound to take notice of the fact
that an unusual conversion of floating into
fixed capital has, for some years, being going
on, in the country; that the process is ex-
hausting, and that there is a limit to the
amount of capital which can safely be diverted
from reproductive channels to be locked up in
public works. On the whole, we cannot re-
gard this domestic loan, under the circum-
stances, otterwise than as a mistake. And
this, irrespective altogether of its success or
the reverse.

QUEBEC RAILWAYS.

3he Government of Quebec is paying the
penalty of having originally sanctioned a
railway system which had no adequate com-
mercial basis to rest upon. It began by pat-
ronizing wooden railways, incurring therefor
a moderate responsibility, and by the lst
July 1882, it kad paid on account of railways
$17,760,944.69 in capital and interest. The
tirst aid voted, as the promoters probably
foresaw, proved insufficient; and then came
a supplemeutary grant, in the shape of
ever three millions (3,208,500) acres of land.
‘¢ Log-rolling ” came in at every pcint ; and
every new vote in aid added to the number
of railways. After the Government had
twice come to the aid of the roads, the pro-
moters still found themselves in the ditch.
The companies were unable to raise the
capital necessary to carry on the works.
“ They found it impossible,” says Mr.
Starnes, the Commissioner of Railways, “to
negotiate the slightest loan upon the security
of the lands ;” and the money grant was
insufficient. Further aid had, therefore, to
be granted ; this time to the extent of $2,500
a mile of road. To raise the money, the
Government had to borrow abroad.

And now the time had come, when the
promoters had to confess to another failure
of their efforts. Notwithstanding that there
were land and money grants and municipal
subscriptions to the Northern Colonization,
Moutreal, and the North Shore railways, to
the amount of $2,459,000, even 8o weighty a
name a8 that of Sir Hugh Allan, acting in
conjunction with the Hon. Thos. McGreevy,
proved useless to conjure with on the Lon.
don stock exchange. They could raise no
wmoney ; and, in the words of Mr. S arnes,
the ‘‘enterprise was threatened with total
wreck.” There remained no alternative but
for the Government to take the construction
into its own hands. And the moment it did
8o, the municipalities began to make excuses
in the hope of avoiding the performance of
their promises.

For these repeated failures on the part of
promoters, who had been ready to promise
anything, the Government ought to have
been prepared. It ought to have known
that the financial basis was inadequate, and
that success was impossible. But it either
did not know or acted as if it did not know;
and whatever the fact, the result was
the same. If the Government had been
aware of the inadequacy of the financial
basis, it does not follow it could have
resisted the political influence by which the
demand for subsidies was backed. But that
all the consequences which followed the first
grant were due to the unbusiness-like nature
of the financial part of the projects remains
as a lesson for all future legislatures; and
much will be gained, if much waslost, in the
past, should this lesson be turned to profit-
able accoun!. Once it embarked in railway
construction, the government had to com-
plete the work, at whatever oo;t- L 1867 to

In the fifteen years, from July 1,

July 1782, there were constructed, in Q‘“’:’r
1,286,78 miles of railway. In mmr?ot’n.;
promoters might boast of success. "hey i

obtained the construction of more thaxf twice
as many miles of railway as existed in the
Province, prior to 1867.  The whole theory
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of this railway extension was, that it was
worth while to incur the expense, on account
of the indirect benefit to be derived from
the roads.  Of commercial returns, practi-
cally, no account was taken. Indirect
returns are difficult to estimate, and those
who receive them are seldem willing to
divide their profits by giving anything like
equivalent contributions to the cost of con-
struction. When railways are built, in this
way, and for the indirect benefits they con-
fer, there is likely to be much looseness in
the management, Promoters who are not
held in check by a constituency of share-
holders, are practically accountable to no-
body ; and what they get for the asking they
will be likely to spend without measure-
The Government is amenable to political
influence, and constituencies, in every direc-
tion, have to be humored. It is therefore
probable that there was much waste in the
expenditure of nearly fifteen millions
($14,948,421.88) capital on these govern-
ment railways.

Roads built on this system could not be
expected to yield a direct return, equal to
interest on the cost of construction. The
difference between the receipts and the
expenditure, including interest, was very
embarrassing to the Government. The best
thing it could do was to dispossess itself of
the roads ; and it took the best offers it could
get for the two principal roads. It never
had any desire to own the roads—it was
forced into assuming the construction, as a
result of a first false step—and there was no
reason why it should keep them. Selling
was the wisest thing the Government did, in
connection withthe roads. But it is not even
now certain that it will avoid the repetition
of errors which have cost so dear ; for it is
still the patron of new railways, which have
a political support ; and into what additional
expenses it will be drawn is even now quite
uncertain.

FINANCIAL REVIEW,

The statement of Canadian banks for the
month of September last will be found con-
densed below, and compared with that for
the same month last year, instead of with
the month preceding. -

LIABILITIES,
Sep., 1883, Sep., 1882.
Oapital authorized....$69,646,666 $67,146,666
Capital paid up....... 61,670,067 60,103,894
Reserved Funds...... 17,567,718 ....... P
Notes in Ciroulation.. 83,145,845 83,953,487
Dominion and Provin-
oial Gov't deposits... 7,059,620 16,579,448
Deposits held to secure
Governm't contracts
and for Insurance
Companies.......... 1,078,678 1,121,538
Public deposits on de-
mANd.eeeeernnnns ... 44,708,193 48,597,343
Public deposits after
notice eeeecsesese.. 53,682,978 49,381,851
Bank loans or deposits
from other banks se-
oured..c.ececccecees. 350,000 essesene
Bank loans or deposits
from other banks un-
geoured....c.cesee.. 1,851,688 2,409,187
Due other banks in
Canada..ceeenessess 1,666,983 1,649,900
Due other banks in
Foreign Countries... 107,100 409,081
Due other banks in
Great Britain...... 1,836,078 2,684,800
Other liabilities. cev . 278,604 176,975

Total liabilities .. $145,440,469 $156,862,962

ASBETS.
Specie.....cceeeev... $7.081,603
Dominion notes....... 10,347,785
Notes and cheques of

other banks........ 6,041,657
Due from other banks

in Canada...... wee. 3,435,664
Due from other banks
in Foreign Countries. 14,362,621
Due from other banks

$7,625,604
11,681,977

6,305,463
3,925,797
15,294,923

in Great Britain.... 38,489,351 611,018
Immediately available.
as8ets seeeeevenees $44,758,581 $45,394,782

Dominion Government

debentures or stock. 900,722 1,006,869
Public securities other

than Canadian...... 1,303,971 1,677,345
Loans to Dominion &

Prov.Governments.. 1,810,741 1,826,996

Loans on stocks, bonds
or debentures. ....... 11,100,000
Loans to municipal cor-
porations...... 1,664,293
Loans to other corpora-
ceesesss.. 18,225,936
Loans to or deposits

tions....
made in other banks

17,201,011
1,946,262

sese

11,335,723

secured...cocecenes 498,107 100,000
Loans to or deposits

made in other banks

unsecured ........ 921,274 1,470,743
Discounts carrent ....141,171,448 143,890,314

Overdue paper unse-

ou eeveeeensess 1,993,679 1,378,071
Other overdue debts

unsecured ........ 93,636 144,901
Notes and debts over-

due secured........ 2,067,211 1,760,427
Real estate .......... 1,140,649 1,627,087
Mortgages on real es-

tatesold .....ovenn 760,366 748,631
Bank premises ...... 3,112,105 3,051,183
Other assets ........ 1,887,826 2,566,404

Totalassets........$228,410,357 $236,976,748
Average amount of spe-

cie held during the

month ............ 6,838,056 7,498,629
Av. Dominion notes do. 10,615,693 11,633,956

In addition to the statements as above
given we present a comprehensive sum-
mary of the position of the Banks as a
whole for July, August and September in
1882 and 1883. This statement will repay
careful consideration :—
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These are uneasy times. Rumors are
busily bandied about from mouth to mouth.
Reports, more or less sensational, reach us
from our principal centre of banking and
commerce respecting the internal misman-
agement of a suspended bank ; and bank
stockholdors are uneasy when they see their
property depreciating. But there is no need
for general alarm. The quotations of such a
speculative body as a Board of Brokers are no
index to the real value of property as an
investment. Permanent holders will be
very unwise to take too much notice of the
ups and downs caused by the manipulations
of the stock-gambling fraternity. The losses
of members of this clique are matters of no
public importance. In entering the arena
of conflict they must expect to be beaten at
times, But to the class of permanent inves-
tors, the dividend is the main consideration,
and dividends, speaking generally, we should
say are secure enough.

With reference to the failure of the Ex-
change Bank—without committing ourselves
to the belief of a word printed by 1he sensa-
tional press—we may say that no one ought
to have been surprised at the suspension
If a person ignorant of navigation is put in
charge of a ship, he is tolerably certain,
sooner or later, to make a wreck of it. No
attention to the business on the part of
directors can save them from the conse-
quences of such a blynder as that. There
are some things directors can do, and others
which it is clearly impossible for them to
attempt. Directors are, generally, men of
practical intelligence, and quite able to ex-
ercise good judgment in the selection of their
chief officer. In Canada, at pr.sent, they
have a large class of men with professional
bank training to choose from. The antece-
dents and charac'er of nearly all the men in
prominent positions amongst the banks are
perfectly well known, or may be easily
ascertained. They are not all heaven-born
geniuses by any means. There is, in fact, a
very considerable diversity of ability amongst
them. But there are plenty of men of
proved ability and intelligence in their

| vanks. Itis therefore entirely inexcnaable

for a board of directors to select a person
to.take the chief management of a bank who
has had no bank training at all. What
could they expect, we repeat, but trouble ?
The creditors of the bank however, and
especially the note holders, may nevertheless
be paid in full. The banks of Canada which
have failed have almost invariably redeemed
their notes and paid their depositors. The

L ~—— | Exchange Bank stockholders will have good

reason torue the folly of their directors, for
it is quite possible they may be called on for
contributions under the double liability
clause. That, however, is their own con-
cern. Stockholders have to take the risk of
these things. There is a good deal of the

< | element of a commercial venture about hold-

ing bank stock, and both profits and losses
have been realized thereon. The premiums
on bank stocks, speaking broadly and gener-
ally, represent profits. The reductions of
capital and quotations of stocks below par
represent losses. On the whole, the profits
have been immensely more than the losses,
go far. What may be tho case with new
institutions we do not pretend to say. Many

ghrewd practical men, however, point out
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that it is manifest by our bank returns that
the resources of the present banks are
abundantly sufficient for the wants of the
country, and that it is a risky operation for
persons to pay a premium for stock in an
institution which has ita first start to make
in & very diflicult business.

The recent suspension of a large dry-goods
commission house has given occasion for a
very absurd depreciation of banking property.
There is good reason to believe that the
assets of the firm in question are sufficient—
if properly realized—to meet all its liabilities,
or nearly so. With the securities that the
various banks hold, it is possible that none
of them may lose a dollar. The ultimate
outcome has, of course, to be seen. We are
merely at present speaking of probabilities,
yet on the strength of this single suspension,
bank stocks have depreciated nearly a million
dollars. Apparently the public imagine that
bankers never iake security, and never re-
ceive dividends. When a failure takes place
it is quietly assumed that they 1. se the whole
amount of their debt. But it has been
proved, in numerous instances, that a custo-
mer may fail while his banker, after realizing
his securities, may not lose a shilling. Ttis,
we believe, understood in well managed in-
stitutions that every account on its books
should be in sach a position that in the
event of failure, no loss will accrue. [n the
administration of a bank, this wholesome
cautionary rule is not always adhered to ;
yot securities and secondary names must al-
ways be taken into consideration.

The consequences of this suspension, how-
ever, will be far reaching ; but eur impres-
sion is they will be rather salutary than
otherwise. The firm in (uestion has been
the principal supporter of many of the
establishments that have been over-produc-
ing. That support being withdrawn, it is
cortain that production will, for some time
to come, be restricted within narrower limits.
This will be a painful process for the opera-
tives of the mills, and there may be a good
deal of distress during the coming winter.
But it is the only mode by which the balance
between supply and demand can be restored.
1t may take six or twelve months to accom-
plish this. After that, it is reasonably cer-
tain that matters will resume their ordinary
position.

FIRE INSURANCE PREMIUMS AND
LOSSES.

We are enabled, from Official Reports, both
in the States and in Canada, to plaee before
our readers the experience of companies for
& series of years, in the business of under-
writing. We give the ratio of losses to pre-
miumsa in several of the principal States of
the Union—which, contrary to general belief,
will show that insurance is less profit-
able in Canada than it is in any one of
these. We give a tabulated statemont of
premiums in Canada, the average rate, and
the ratio of losses to premiums. In view of
the result of 14 years, from 1869 to 1882
inclusive, as exhibited below, it is not'to be
wondered at that the insurance companies
are endeavoring to devise some effectual
means of checking the downward tendency
of rates for some years past, by forming
themselves into an Association for that pur-

pose. So far as we can learn the general
insuring public have submitted to the slight-
ly increased rates with little if any murmur-
ing. The tariff is so arranged as to give the
assured the benefit of any improvement he
may make to lessen the hazard, and towns
and cities a similar advantage, based on the
efficiency of the means possessed by each for
preventing and extinguishing fires.

CANADA.
Ratio of
Year. Premiums. Rate. Losses. Losses
1869........ 1,845,559 1-07 1,472,666 79-8
1870........ 1,916,779 096 1,624.837 848
187L........ 2,321,716 090 1,649,199 667
1872......4 2,628,720 094 1,909,975 727
1873...... .. 2,968,416 1-09 1,682,184 567
1874..... ... 3,522,303 107 1,926,159 547
1875, ..., . 3,594,762 1-02 2,563,631 713
1876...000.. 3,708,006 0-92 2,868,296 770
1877....... . 3,764,006 095 8,490,919 2256
1878....... . 3,368,430 0-94 1,822,674 541
1879........ 3,227,488 0-89 2,145,198 665
1880........ 3,479,677 091 1,666,578 479
1881....... . 3,831,897 0-89 8,161,777 826
1882........ 4,211,307 088 2,664,797 634

80-0

14 years....44,389,945 095 35,538,789
UNITED BTATES.

3years Alabama...... 117 517,510 79-2
8 “ Arkansas...... 227 972,397 751
12 ¢ California .... 147 18,859,495 3834
4 ‘ Indiana ...... 1-90 3,205,913 524
12 “ Connecticut ... 101 9,018,450 480
14 ¢ Illinois ..... 1-16 30,306,714 418
13 ¢ Towa .oevveens 1-61 8,201,905 368
11 « Kansas ....... 158 2,231,849 41.7
13 * ¥Kentucky ..... 125 6,942,506 48-2
11 ¢ Maryland ..... 066 7,893,689 644
11 ¢ Missouri...... 1-21 15,400,446 542
15 ¢ Maine........ 123 7,523,186 64-4
14 “ NewHampshire 134 4,775,928 690
10 “ New York.... 065 83,404,977 482
15 “ Ohio...evevnss 1-32 81,522,778 482
9  Pennsylvania.. 104 42,292,621 693

It will be seen from the foregoing that
Canada shows the worst record as to fires and
California the best. The average of premium
rate in Canada is 95 cents per $100, whilein
California it was $1.47, which in some de-
gree accounts for the disparity between the
respective ratios of premium and loss in
these two places, We may naturally con-
clude that there must have been a vast
amount of reckless underwriting done in
Canada. The best proof of this is furnished
by the number of companies that have gone to
the wall during the past few years. We hope,
now that the insurance business of Ontario
has been put on a rational footing, there is
an era of prosperity dawning on the com-
panies, and that the working of the Associa-
tion in this province will prove 8o satisfactory
that its benefits may soon be extended to
the whole Dominion.

Nothing is better caleulated to show the
material advancement of a country than an
increase in fire insurance premiums. Judged
by this criterion, Canada has made most
satisfactory progress during the time over
which the above statement extends, having
increased the premiums from $1,845,000 in
1869, to $4,211,000 in 1882.

UNDERGROUND INSURANCE.

pa—

Some Canadian fire insurance companies
have been charged with doing, at one {ime,
the kind of insurance known as ‘“under-
ground” ; but from all that we can learn it is
now done by some American companies.
If it be wrong for Canadian companies to do
business in the United States without hav-
ing the necessary deposit there, is it ?mt
equally wrong for American companies,

that are not licensed, to do business in
Canada? We understand that there is a
considerable amount of such business done
by them in this city. We are of opinion
that no company should be allowed to
insure here unless duly licensed, after
having made the necessary deposit with
the Government. It is a very serious matter
for a broker to place such insurance ; and it
would not be in the least surprising if some
of them were caught at it one of these days.
It is a matter of surprise to us, how any
sensible business man, would for the sake
of a few cents less premium insure his
property in a company not récognized in
Canada and from which, if a loss occurs, he
could not by a process of law recover.

A new company has just commenced
doing a re-insurance business in Canada,
which we look upon as little better than
the kind of insurance we have been describ-
ing. We trust the companies authorized to
do business will re-insure their excess lines
with their legitimate brethren rather then
with a company having no Government
deposit. The company referred to may,
for aught we know to the contrary, be a
strong and reliable institution, but its
operations as a re-insuring company are not
subject to government control or inspection,
by which their standing might be known.
We may have something further to say in
the future in reference to this

—Commenting upon the Life Insurance
Table which appeared in our issue of the
5th inst., and which it has copied, the New
York Insurance Chronicle concludes, in
view of the results which that table shows
of the progress of the companies, that *‘ our
friends across the lines emphatically belong
to that class of folks known as wide-awake.”
Comparing population with the United
States our contemporary finds the energetic
management of the leading Canadian com-
panies quite forcibly illustrated. ‘¢If the
Canada Life were in the United States and
had done proportionately well it would
have written about $45,000,000 of new
business last year. Judging the Confedera-
tion Life in the same manner, its United
States record would have beenin the vicinity
of $28,000,000. These, and other suggestive
facts which may be extracted by astudy of the
table, indicate that, as a rule, the people of
Canada believe in the protection which life
insurance affords and that the business of
supplying them with this protection, has
been, at least during the period covered by
the table, tolerably profitable to the com-
panies.”

—The good work goes bravely on. We
learn that the Pcince Edward Island Board
of Fire Underwriters was organized on
27th ult., and the following officers elected,
viz: Geo. W. De Blois, pro‘;idz;xt; ';.
Des Brisay, vice-president, an ex. 8.
Urquhart,ywcretsry. A tariff of specific
ratings of risks in Charlottetown and the
other principal towns in the Island has
been prepared by Messrs. Chas. D. Cory
L. Jarvis, of St. Jo:::;t Nt.B.,

i ill go into el at an
i pr;;\:m;uv;llg’g not less than the
anderwriting fraternity, is to be congratu-
lated on such steps in the right direction,
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—From the summary statement issued
monthly by the Board of Trade, we learn
that the aggregate value of imports into this
city for the month of September last was
$1,522,013, as compared with $1 671,391 for
September, 1882. The decrease is most
marked in dry goods, of which we give the
particulars below. In iron and ir n goods
there is a considerable increase.

ArTICLE, Skpr. '83.  SEPT. 82.
Cotton goods...... .. $139,865 $165,008
Fanoy goods ...... veas 48,465 57,802
Hats and bonnets..... . 32,719 83,561
Silks .......c00... vee 65,689 85,640
Woollen goods ........ 252,017 268,854
Total value dry goods .. $538,765 $610,855
Coal .......o000uve.. $ 78,503 $ 64,759
BookS.......o0onivinnen 41,851 65,649
Jewellery, &o...... coee 45 447 47, 181
Leather goods ........ 49,533 53,028
Paper 5 eeeeveee 24,689 27,180
Wood S e N 10,329 16189
Iron and manufactures. 146.477 109,907

—The finances of France appear to be
conducted in a manner which threatens
‘‘grave embarrassment,” according to some
recent strictures of L’ Economiste Francais.
A free-and-easy.method of obtaining appro-
priations is open, it seems, to the deputies
of the Legislative Chamber. There are
eighty-nine departements, with an average
of three deputies to a departement, and, there
is not a department which has not already,
in 1883, been granted supplementary credits,
it is said. ‘‘How can we expect, asks
L' Economiste, with such a management of
our finances, to avoid the most grave
embarrassments ? There is no longar a
budget. The budget is a fiction. Supple-
mentary or extraordinary credits are opened
for the most trifling reasons. Every deputy
has the right to propose them, and who can
place a limit on the fancies of our deputies

THE RECENT EXHIBITIONS.

It is probably true that the principal Canadian
Exhibitions held during the present antumn
have never been excelled in Canada for
variety of display and for the progressive
and instroctive character of their contents.
The Industrial Exhibition in this city was
the first, then came the Provincial at Guelph.
the Western at London, the Central at Hamil-
ton, all successful occasions in their way. The
Dominion Exhibition at 8t. John, which also

_ marked the Centennial of that city’s fonnding,
merits some extended notice.

In manufactured articles the Maritime Pro-
vinoes made a display which indicates that they
are not behind the age in mechanical ekill and
taste. And these are shown not alone in marine
matters, a department to which we have been
accustomed to think our eastern ocousins bent
their most serious energies. Naturally enough,
where the building and sailing of ships forms so
large & share of the people’s employment, the
display of materials or articles of a nautical
character is looked for. But this section of the
show was eclipsed by the textile and other manu-
factures of the provinces by the sea. True, the
Quaco Wood Manufacturing Co. makes a varied
show of ships’ blocks, belaying-pins, &o., &o.;
the wood carvers of 8t. John have a good display
of marine oarving, such as figure heads and
decorations for other portions of a ship; the
Dartmouth Rope Work Co., whose handsome
exhibit near the entrance to the main building
will be recalled by visitors to the Toronto show,
show their produot in hempen and manilla ropes

and yarns, oakum, &c.; the ship castings and
fittings made by Harris Allen of St. John, and
of Messrs. T. MoAvity & Sons, of the same city,
command attention, pleasure-boats and skiffs
are on view, and models of floating craft are
there, not a few from the States as well as
Canada.

But the progressive ingenuity of the Bluenoses
and their neighbors is shown more largely by
such exhibits as that of the Starr Manufacturing
Co., Halifax, which shows a fine lot of its
shovels and spades ; the Rockingham ware and
other goods of the Courtenay Bay pottery, and
the Disbrowville pottery ; there were monuments
made from the red and grey gramites of the
country. Simms & Co.’s display of brushes, &c.;
that ot the Nova Scotia Glass Co., of New Glas-
gow, in lamps and lamp goods, glass dishes and
tumblers ; the Windsor Foundry Co., in stoves
and grates, and the St. John Bolt and Nut Co.

There are gkates from a factory at Greenwich,
carriages from Fredericton: horse shoes from
Wolfville ; laste from Truro ; photegraphs, land
and marine, from New Glasgow ; fruit-syrups
from Halifax ; horse ecollars from Chatham;
larrigan and moceasin leather from 8t. John;
iron railing from Woodstock, N. B.; hay forks
from St. Mary’s ; harrows from Yarmouth, where
only anchors were supposed to be needed ; pota-
to-diggers from Prince Edward Island, that

famous potato district, and a shingle machine
from the same province.

In textiles, the first place in the list of Maritime
Province manufacturers, belongs of right to
Messrs. Wm. Parks & Son of the New Bruvs-
wick cotton mills. This well-known firm dis-
plays, in addition to its own brand of checks.
shirtiugs, warps, and ball cottons, the interest-
ing spectacle of a cotton loom and winding
machine in operation in Machinery Hall the
former making faney shirtings. The Oxford
Manufactaring Co., of Oxford, N. 8., shows
tweeds made from native wool. The Hopewell
Woollen Mills, N. 8, exhibit tweeds and woollen
varns in various ehades. The Union Manufae-
turing Co. of Truro, makes a display of tweeds,
homespuuns, flannels, shirtings and blankets.
The Eureka Woollen Mill Co., of Pictou occupy
a large space with their tweeds, blankets and
yarns,

The Acadia Coiton Hose Co., show good
specimens of wares of their manufacture. Goods
shown by the Moncton Knuitting Co., are com-
posed of socks, stockings and boys’ knickerbook-
ers, atiractively arranged. John Reid & Sons,
of Port Elgin, N. B. shos tweeds and home-
spune. 'The Nova Scotia Cotton Manufacturirg
Co., of Halifax, show specimens of grey as well
ag grass bleached cottons ; the Windsor, N. 8.
Cotton Co., are represented by their domestics,
and the extensive mils of the St. Croix Cotton
Co , are represented bv their grey, white and
fanoy shirtings. The Seamless Stocking Co., of
8t. John makes a tastetul display. -

Among the goods on exhibition from other
provinces, the Merchants’ Manufacturing Co.,
represented by Cantile, Ewan & Co., of Montreal,
have a well-arranged exbibit of its cotton manu.-
factures. The quality of the goods of this and
other factories has shown improvements year
by year, and there is very little now to be de-
sired in the way of finish. The Penman Co., of
Parie, Wylie of Carleton Pl.ce, the Hochelaga
Cotton Mills, The Stormont Cotton Co., and
some fifteen other mills represented by D. Morrice
& Co , ocoupy a very large portion of the central
floor space with woollens and cottons. The
Crompton corset proves its capacity for display-
ing or hiding feminine charms. A Galt firm
shows gloves and mits, another one yarns, R.
H. Gray & Co., of Toronto, overalls and flannel
shirts, also—think of it—bustles | The familiar
name of Christie, Brown & Co., is seen on many
a square yard of biscuit and eake surface, expos-
ed in 380 boxes of different kinds. Gananoque,
Dundas, Montreal, St. Hyacinthe, and ToFonto,
are all well represented in carriages, shovels,
files &o., &o. There are the St. Catharines
carriage axles, spokes and hubs of R. McKinlay
& Co., the dairy appliances of W. H, Lynch of
Danville, Wagstafi's Rapid Index for counting-
house use and even a sportsman’s canoe from
Peterboro.

Jas. Harris & Co.’s exhibit was mainly of
materials for the construction of cars, but in.
cluding shipe’ knees, puddled bars, flat bars,
puddled balls, nail plate, spike plate, bar iron,
oar wheels, peerless steel wheels, turned and

.

fitted on axle, and a variety of other goods made
in their extensive works at St. John.

Messrs. Henderson & Potts, of Halifax, made
a large exhibit of paints of the Anchor brand.
All the different colors usually produced are
shown n a pyramid containing several hundred
oans of different sizes. They also exbibit a large
variety of mixed paints of different colors and
shades, as well as putty and blacking.

——
WESTEBN MUNICIPAL METHODS.

A correspondent at Emerson Manitoba, a busi-
ness man, writes a8 under on Ootober 6th upon
the state of matters in that place, present and
prospeotive :

¢ I send you an Emerson paper by which you
can see what an enormous debt our Council are
putting on this little place, called a city, the
total population of which is only 2,500, The
Council are now trying to float debentares for
$386,000 ; and in order to sell are “writing np”
Emerton in the Toronto and London, Oat.
papers.

This is driving people away, only some like
myself who are living in their own houses, re-
maining. Fully one half of the houses are
vacant and two thirds of the stores are empty.
The debt on the town makes properly aimost
valueless and others, like myself, remain rather
than sacrifice our property.

Proper!y is assesced at three and four times its
value and a tax rate of 17 mills charged, which
in many instances is more than a rent. The
city pay very few account:, giving as a reas:n
that they have not sold their debentures. Some
hs’ve waited a year and see no proepect of getting
it.”

Of the newspaper referred to, the Emerson
International, of September 20th, one whole fage
is taken up with a list of lots in the Liunicipslity
to be sold on 5th November next for taxes. The
number of lots is about 2,560, and ths amounts
due range from $1.35 to 8115. The same paper
contsins an abstract statement of the affairs of
Emerson, showing the receipts of the municip-1-
ity to have been, for the year ended July 31t
last, $212,392.82, ($180,771 of it being proceeids
of notes discounted and $19,000 Dominion and
Local Government grants for bridges) while the
disbursements were $203,346.38. The schedulo
of liabilities includes $4,771 for “‘accounts’ in-
cluding salaries, $5,000 for school debsuturee,
$112,000 for a new railway and traffic bridge,
and bills payable $45,700 as collateral for which
the Merchants Bank holds $30,000 improvement
debentures.

Among the assets are $15,300 taxes for 1880,
1881 and 1882, bridges $147,000, Goverament
bridge grant $35,000, town hall, lots and sehc ol
sites $37,000. Fire Engine and house $10,000.
Turning to the accounts of Wesi Lynnpe, which
municipality has been amalgamated with that
of Emerson, we find its rcceipts and disburse-
ments to be about equal for the year ($22,000)
but its liabilities are placed at $92,923 where the
assets are only $67,065, this sum including
$4,063 uncollected taxes, and $60,000 for the
R.R. & T. bridge. Altogether, the showing is
such as to justify in some degree the remarks of
our correspondent.

TO CORRESPONDENTS.

SuBSCRIBER, Sea orth.—In answer to your en-
quiry about the Caledonian Insurance Company
of Edinburgh, we would say that it is an o0]d and
respectable Scottish company which has been
doing fire and life business for many years. Its
£100 shares with £12} paid up sold last year at
84, and its dividends are large. The capital we
understand to be £378,200 sterling, and the total
funds over £900,000.

8. B, Ottawa.—(1) Should not recom-
mend the purchase of stock. (2) The North
American Mutual Co. is & respectable company,
and we know of no good reason you should - not
insure in it.
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8. C., Windsor. — The reduced rate of two
oents for letters under half an ounce, came into
force in the United Siates on the 1st October
inst. Three cent American stamps are still
worth their face ; they can be used for letters or
packages requiring treble rate or more.

Enquirer ; Richmond.—We understand that
delaye in construction of the iron bridges has
hindered the completion of the road by several
months, but the connection of Perth with
Toronto by the Ontario & Quebec Railway will
probably be made by May or June next. It
is proposed to amalgamate the London Junetion
Railway Company with the Credit Valley Com-
pany. The Ontario & Quebec and Credit Valley
Companies meet on the 12th November to con-
sider their amalgamation also.

LonpoN AND CaNapiaN LoaN AND Agency Co.
—The loaning business of the past year, this
company has found, offered but a limited aggre-
gate of desirable real estate loans, while low rates
of interest ruled. There was a lower aggregate
of arrears on current mortgages, and as compared
with several recent years, a decidedly improved
demand for farms, and in some localities, for
town properties was found to exist. The Com-
pany loaned more than in the previous year :
its loans repaid were also much larger. But
the net earnings of the year were $84 881, an
increase over those of the year preceding, while
there is a decrease in management expensas.
After paying ten per cent. dividend, the sum of
$25,000 has been added to the Reserve. It is
fuither satisfactory to learn that the properties
in the hands of the company have been reduced
from $312,000 last year to $175,000 now, while
of $168,000 interest accrued, only $18,000 isthis
year overdue, where last year there was $44 000
out of $221,000, & lessening of the ratio by one
half. The siutement isa gratifying one to share-
bolders, more than usually 8o, indeed. The
remarks of the Manager upon the lines on which
the Compary was founded are of especial interest.
The imyolicy of locking up call deposits in long
date securities, reforred to at some length in his
address, is a matter to which we have repeatedly
called attention.

S ————

—We learn that the Life Association of Can-
ada has secured a new manager, in the person
of Mr. John Cameron of Edinburgh. That
gertleman’s connection with life assurance ex-
tends over some iwenty-three years. It began
in the service of the Life Association of Scotland
in which company he rose step by step until
appointed hesd of the actuarial department.

Whilst holding this office he was offered the |7

general inspeotorship of agents of the Scottish
Widow’s Fand Society, in filling which office
and in acting as secretary of the society during
the illness of that officer, he showed marked
ability. Mr. Cameron’s career and testimonials
indicate special qualifications for his new duties.
He will find himeelf surrounded by a live and
loyal board of directors, and the work of the
Association should be still further extended
under a gentleman with 8o successful a record.

—Exports from the port of Toronto for the
month of September smounted in value to
$145,827 against $181,247 in the same month
last year. The largest item was lumber, $45,979
a' d the next provisions, $39,855. Horses, wool,
cheese, cornmeal, were other considerable items
and the principal article of export under the
head of manufactures, was that of books.

—Theimports at Montreal have been niaterially
lessened this year as compared with last. Ac-
cording to the Gazette, they were, for the eight

months, February to S8eptember this year, $26,-
059,000 in value compared with $29,900,000 last
year same time.

Mestings,

THE LONDON AND CANADIAN LOAN AND
AGENCY COMPANY (LIMITED).

Following is the report of proceedings at the
annual meeting on the 11th inst., the report and
statements having been already given in our last
issue,

Mr. Turnbull was requested to act as secretary.
The minutes of last annual meeting were hold
as read.

Sir W. P, Howland, in moving the adoption of
the report said : It is a sourcs of satisfaotion to
myself and to my eo directors to be in a position
to present you with s statement whish shows
such satisfactory progress, and such a favorable
position of the company’s affairs, There are
one or two items that are particularly worthy of
note, and the position of which has been mate-
rially changcd since last year. The first is that
of properties owned by the company. Last year
these stood in our books at $312,385.12 ; st the
present time they stand at $185,228:85, showing
a rodaction during the year in the amount of
property held of $127,156 27. Both our mana-
ger and inspector are satistied that the proper-
ties remaining on hand are no more difficult of
realization than those we have sold  What we
have sold have not only realized the full amouats
ot which they stood in our books, but a ema'l
surplus over. This item thea is brought within
muach narrower compass and :tands in & mach
batter position than last year. Another item
which shéws a very marked improvement—an
improvement in the state of things generally—ir
the item of overdue iiterest. Although it wus a
moderate sum last year ($44,348.46) this vear
the whole amonnt overdue was bat $18,134.—
$26,214.46 less than the amount of the previous
year. Our profits have been a little in excess of
last years, enabling us to add $25.000 to the
Reserve Fund, bringing that up from $215,000
to $240,000. We have during the year increased
the amount invested in debentures from $120,-
000 to $203,000. This represents a very large
portion of our reserve, and I apprehend will be
eatisfactory to our friends on the other side of
the Atlantic. We have not urged our business
in Manitoba, but there has been a moderate in-
crease in the amount invested there at very sat-
isfactory rates. I visited Manitoba in August
last, and while there, went thoroughly through
the investments of the comparcy in Winnipeg.
I had no opportunity or time to travel through
the country, but I had occssion, in connection
with other mattere, to go into the question of
investments there, and to take a very close and
onreful review of the position of property in that
city. I went over our Winnipeg securities with
our local agent, and found them, I may say,
in a very satisfactory state. I also discussed
with him the investments we had on farm pro-
perty, through the country, and, after full en
quiry, kave no doubt that they are equally sound.
The company has now boen in operation ten
ears. We commenced the first year by paying
the Stockholders saven per cent. on their capital.
Next year we paid eight, and for each succeeding
year gince that time, we have steadily paid ten
per cent., and we have increased the value of
their property by a reserve which now amounts
to 43 per cent. of the capital paid in. I think
that, taking the present position of our assets,
we may look back to what we have done, and to
the manner in which we have discharged the
trust placed in us by the stockholders, with sat-
isfaction. We feel that we bave been successful
in doing our duty to them, and in the general
management of their affairs. I will not detain
you any longer, gentlemen, by any further re-
marks, but beg leave to move the adoption of the
Report.

Col. Gzowski—I believe it is the usnal custom
in English Companies that the Chairman moves
the adoption of the report, and the Vice-Preri-
dent saconds it. The Chairman has covered the
ground so fully that I have very little to say.
The report possesses a great virtue in be§ng ex-
tremely brief, yet it touches on all points of
interest to the shareholders. I noted that in the
remarks the Chairman made, he followed his
usual prudent practice of not referring to the
futare. 1 may venture, without going be-
yond the bounds of prudence, or 0307"115‘”5
too large a bump of hope, to eay that I se

every reason from the past ——which is the

foundation of the future—to lend us to take a
very hopeful view of our future. Everything
tends to show that the Company is ably handled
by the executive, and that the country is not in
a retrogade condition, and I trust that, withina
year or two, our ‘‘rest ” will amount to fifty per
cent. of the capital paid in. With these few
words I beg leave to second the adoption of the
report.

Mr. T. R. Wood—The report just read affords
matter of congratulation to the shareholders,
An average of four and one third per cent. has
been added to the reserve each year of the Com-
pany’s existence. I am pleased to learn that
the properties in the hands of the Company
have been so largely redused, and I hope that
during the coming year they will be still further
reduced. These properties, of course, accumu-
late in bad years, and I trust that during
the present period of prosperity they will be
sold off and converted into more active assets.
The reduction in tha amount of overdue interest
is uleo & matter of congratulation to every one.
I am also glad to learn that the Manitoba busi-
ness of the Company is in good shape.

Mr. A. Thornton Todd, seconded by Mr.
T. R. Wood, moved the usual vote of thanks to
the Canadian and Scottish directors, which was
carried unanimously.

Juige Maopherson—I beg to move ** That the
thanks of the Shareholders are harebv presented
to the Manager and other officers of the Com-
pany; to the agents of the Company in Britain,
and its correrpondeuts in Canada, and to the
auditors for their efficient discharge of their re-
epective duties, and that the auditors be paid
the sam of $400 each for their services, and be
reappointed for the ensuning year” In moving
this resolution [ have very little to sav. The
acccunts speak for themsolves. The Report is
full and simple. Th-rs is only one thing I see
in it on which I would remark, and that is the
mat'er of cxpences. It seems to me that
the expenses of mauvaging the Company are
rather heavy. Of course I am pot sufficiently
convestant with matters to say whether I am
+izht or wrong. But it appears to me that some
other compnies have thejr affiirs managed at
less expense. There is another point. I thirk
it would be a good plan if a little more of the
capital stock wera called up. There is now oanly
14 per cent. paid in, which leaves upon the
Sharcholders a very Jarge responsibility. It
seems tc me that this may account for the stock
of this Company not standiog higher in the
market. It appears to me that the stock of this
Company, in view of the Rsst it has, and the
dividend it pave, rhould stand at a higher pre-
mium than 40 per cent. Itis a matter, I think,
for the incowing Directors to consider whether
it would not be dosirable to reduce the liabilities
of the Shareholders by havinz a farther Call
made upon the Stock. People do not like to
rest under such a heavy responsibilily, having
only 14 per cent. of the stock paid in. There ia
a double liability in banks, but their Stock ia al!
paid in. As far asthe statement is concerned, I
think the Sharehulders have great reason to be
satisfied with the general mana-ement of the
business, especially as the Directors have now
got rid of a large amount of the property which
had been on their hands.

TeeE Mavacer—I beg to say a few words
in reply to the remarks of Judge Macpherson
which are perfectly natural from a gentlemen
not perhaps so familiar with the details of Loan
Companies 88 one whose work has long been
connected with such institutions. Loan Com-
panies operating in Canada have been organizad
on various bases. The oldest institution is the
Trust and Loan Company. That Company was
organized on a basis very common in the Old
Country, but which, until lately, was almoat
unknown here—the principle of borrowipg
sgainst uncalled capital, and its borrowings are
limited to & sum not exceeding the amount of
oapital uncalled. I think I am rightin saying
that when we started some ten years ago, we
were the first Company to orgsnise in Osuada
on these lines. The origi“l;nl miegn‘:nc‘;'ﬁ‘ od‘li’:‘
we were to borrow upon per . €O ’
and 90 per cent, uncalled. The suggestion &%
taken from several Companies of good ;mlmd'{
in Britain. operating in Australis, N"ﬁt:{ new
and the Maaritius. I think it was de;:) uoo{b ool
in this conntry, the Head Oﬁf: g:iglm . The
of the Trust and I{owmﬁm opersted on
Canadian Companies po Y 0‘:;” i o tg

ed, upon deposits, subject
?&n:%‘:;:mﬁoe. When the proposition

‘me to conneoct myself with this Com-
;:;y?:i:i:;: then had no existence save on
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paper, the scheme of the Directors to borrow
upon the English plan was laid before me. The
ides wag that capital could be raised in Britain
with a good proprietary on both sides of the
water, and an execntive commanding confidence,
and that the Company would achieve a success
upon that basis that it conld not for many years
hope to attain by competing in this country with
banks and existing Local Loan Co.'s for short
notice depoeits. The acernulation of a large mass
of such deposits is a matter of very slow growth,
andwhile there were different opinions upon the
subject, and many gentlemen who had been for
years connected with Companies then in c peration
had very strong opinions a8 to their perfect
safety, I was brought up as a banker, and my
feeling against the principle, as applied to
Mortgege Companies, was so strong that I
should have been afraid to undertske anything
in connection with a Company based upon that
principle, and contemplating locking up call de-
posits in long date securities. I believe the prac-
tice has worked for many years without injury
to companies that have adopted it in this coun-
try, but I am satisfied that it is a wrong prin-
ciple for the reason I have mentioned. A bank
may with perfect tafety use deposits, provided it
employs them in discounting paper based upon
transactions likely to bring in money within
a comparatively short time, the principle of
banking being that there is always a consider-
able volume of money entrusted to the bank
that is not likely to be called for within so short
a time that securities could not be realized on.
But when it comes to investments for a term of
years on mortgage securities, any shareholder
will see that if a stringent monetary orisis were
to arise in this country, involving a general dis-
trust of institutions acting as depositories, and
sometimes these crises have arisen unexpectedly
from very slight apparent cause, a concern
which had its means locked up in long dated
assets, wouln be dependent upon other instita-
tione able to give it money in advance of its
being able to realize on its own securities. If
such a orisis does come, it will come in a time
of general financial insecurity, and it is diffi-
oult to see whence, in such a contingency, the
needed assistance would come.

* Companies working on the English plan spread
their liabilities over a period of years. They
know many months beforehand precisely the
amount of engagements they will be called upon
to meet and their specific dates; they see the
ocondition of the money market, and hold a por-
tion of their assets in shape for converting read-
ily, if occasion should require, and, by refraining
from renewing investments they have the same
ability as a bank, with a longer time ahead, to
meet their liabilities. These being my views, I
oonfess I should havebeen disinclined, looking to
the chances of the fature, to have undertaken the
management of the Company proposed, had it
been contemplated that it should endeavour to
made its credit on deposits of a short time char-
acter.

The question then arose whether among stran-
gers, and at a distance, we could secure suffi-
cient confidence to enable us to do a business
large enough to make the company a sucocess.
By dint of perseverance, and the assistance of
friends we succeeded in attaining the position in
which you see us to-day : with almost three mil-
lions of dollars borrowed repayable at intervals
over several years, and kncwing long beforehand
exaotly how much we can be called upon to pro-
vide for at the end of each intervening half-year.
I think that any business man will see that a
Company in that position, as long as it keeps its
Assets in good shape, is impregnable. I do not
think the same could be said with equal force
were we to adopt the less expensive method of
borrowing from the public on deposits subjeot to
short notice.

A oredit such a8 we have obtained on the
other side of the water must be carefully handled.
Confidence grows with continued contact, and
clients who lent us money, it may be at first
with more or less of hesitation, have gradually
aoquired the confidence which comes from
increasing knowledge of the company and its
transactions ; and experience of the regularity
with which it keeps its business engagements,
and our debentures are being renewed from time
to time at more and more favourable rates.

If more oapital were called up, then, by the
terms of our charter, the less could we borrow.
The T.ust and Loan Company, at the outset our
exemplar, started with a paid up capital of
twenty-five per cent. Some five or six years ago,
when competition for business had reduced the
rates obtainable on loans in this country, it be-
gsn to find itself dead-weighted with this heavy

percentage called up aud made a second issue,
on which only fifteen per cent. was called. We
started with ten per cent. paid in, but after a
time, in deference to the desire of Canadian
shsreholders, the call was increased to fourteen
per cent., or just seven dollars per share. I do
not think we should go further in that direction,
becanse as we increase our paid up capital we
pro tanto diminish our borrowing powers.

Touching the liabilities of shareholders, a
little coneideration will make it olear that a
bank and a loan company stand on entirely dif-
ferent footings in this regpect, the former mak-
ing advances purely on personal security, whose
intrinsic value it is often difficult even for the
experienced banker justly to estimate, the latter
on real property; and where the individual
loans, as in this country, are small, and the
concern at all judiciously managed, the nature
of a loan company’s business itself affords an
absolute guarantee that under any circumstances
short of very gross fraud, the mass of its assets
maust be realizable for at least what they repre-
sent, Some of the English comanies lending in
Australia, New Zealand, d&c., are at a disad-
vantage In this respect as compared with us,
their loans being often limited in number but of
large amounts. But where, as in our case, the
average loan is only $1,500 or $1,600 per item
any shareholder will see that the average proba-
bility of loes, is reduced to a minimum. This
has been fully confirmed by the actual experi-
ence of, I think I may say all, our existing local
mortgage companies, and over a period of many
years. I trust therefore that I have made it
plain that farther calls of capital would be, from
every point of view, inexpedient.

As regards expense.—I am aware that for
some years we have been subject to severe oriti-
oism. Last year I looked carefully into the
matter and satisfied myself that these criticisms
were the result of misconception. Before com-
paring the published figures of expenses of two
different Companies regard must be had to the
nature and volume of the work done in each
oase, I1f Mr. Maopherson compared our expenses

with those of Companies doing an entirely simi- | -

lar business I think he would admit that he hae
made a misapprehension. The business con-
sists in the first place in obtaining funds and in
the second in lending those funds when obtain-
ed. Funds may be had in various ways. It is
conceivable that a Company might obtain all its
funds by calls on the shareholders, i. e. by hav-
ing all it8 capital paid up. Similarly it is con-
ceivable that another company might obtain all
its funds by borrowing with no capital called up

Suppose that the investments of the one company
are exactly the same as those of the other, it is
obvious that if both are economically adminis-
tered the expenses of the second will largely ex-
ceed those of the first, viz, by the whole cost
direot and indirect of obtaining and keeping up
the amount of its .borrowings. In contrasting
expenses of company with company regard
should therefore not only be had to the com-
panies’ relative investments or revenue, but also
to their relative borrowings and the character
and locale of those borrowings. Omitting all
these considerations, however, which would tell
in our favor, I have made up a statement from
the latest published returns of some of the beat
known Loan Co’s doing businesss here, whether of
British or Canadian origin, which will, I think,
demonstrate to the shareholders that we com-
pare, in the matter of expense, favourably with
other institutions well-known and prudently
managed, and that the talk about heavy charges
is based on misconception. (Applause.)

The statement was then read.

Judge Macpherson.—As to the remarks that
have fallen from the Manager, 1 was very much
pleased to hear them, and was gratified that he
was able to make such a statement, and so fully
bear out the position of the direstors. On look-
ing over the report it struck me that I had seen
some companies where expenses were not in 8o
large a ratio to results. The explanation given
will afford a great deal of satisfaction to all the
shareholders. I brought up the matter as much
for the purpose of satisfying myself as to the
position of the company as anything elee. I
certainly did not desire torefleot on the manage-
ment, for at the time of my remarks I was pro-
posing a vote of thanks to them. (Applause).

Sir W. P. Howland-—Our management ex-
penses have been slightly reduced from last
year. But the expenses for commission and
agency charges have oconsiderably inoreased.
That, of course, is exceptional and varies with
the operations in debentures and loans. For
instanee, last vear the borrowing and paying off
of debentures were not quite half a million.

This year the two items exceeded one million.
There has also been some additional expense in
connection with the business in Manitoba.

The motion was then put and carried.

Mr. R. K. Burgees, seconded by Mr. Berkeley
Smlt‘h‘ moved the usual vote of thanks to the
Prosident, which was suitably acknowledged-
wsA poll for the election of Direotors for the en-
suing year was then opened, and Messrs. C. S.
Gzowski, Jr., and R. C. Fitzgerald, who were
appointed scrutineers, reported the following
gentlemen as duly elected :—Sir W. P. Howland,
Col. Gzowski, A. T. Fulton, Hon. D. A. Smith,
Hon. D. A. Macdonald, G. A. Kirkpatrick, Don-
ald Mackay, T. McLerie Thomson, Dr. Lanatt
W. Smith, T, R. Wadsworth, C. E. Hooper, G.
R. R. Cockbarn, J. C. T. Cochrane.

At a subsequent meeting ef the new Board,
Bir W. P. Howland was elected President, and
((i}ol. Gzowski and A. T, Fulton, Esq., Vice-Presi-

ents.

STOCKS IN MONTREAL.
MoxTeaaL, October 17, 1883,

Merchants ......
Commeroe .

BOOKS RECEIVED.

DouinioN ANNUAL ReoisTER.—This valuable
review has been issued for the year 1882, It is
edited, as before, by Mr. Henry Morgan, assist-
ed by Dr. Bell, Mr. Jno. Reade, and other capable
writers, and published by Hunter, Rose & Co.,
Toronto. The amount of information which
the book presents as to Political History, the
Public service, Parliamentary affairs, Provincial
appointments, Science and Arf, and the com-
mercial and miscellaneous statistics it contains,
render this a very desirable publication for
Canadisn Libraries, private or public.

REPORT OF THE SUPEBINTENDENT OF INSUR-
ANCE of the Dominion of Canada for 1882. 365
pp. MacLean, Roger & Co., Ottawa.

StaTuTEs OF CANADA, 46 Vicioria, 1883, Vol. 1
and 2. Ordere-in-Counecil, Acts of the Dominion
Parliament, Despatches and Treaties of the
Imperial Government, &eo., &e. Brown Chamber-
lin, Queen’s Printer, Ottawa.

STATUTES OF THE PROVINCE OF ONTARIO. Fourth
Session, Fourth Legislatare, holden 13th Decem-
ber and onward, 1883. The 46th year of Vie-
toria, Jobn Notman, Queen’s Printer.

FIRE RECORD.

ONTARI0.—Ridgetown, Oct.—G. A. Barnard's
fancy good shop burned ; loss $2,600, insuranoce
$1,400. Stone's barber shop suffered some
damage.— -Chatham, lat.—Stock of J. R. Reid
tailor, damaged $1,500 ; covered by the Quebec
and Soottish Imperial.

OreER ProviNcEs.—Montreal, 9th. —Dwelling
at Verdun, owned by Wm. Angug, but vacant,
burned ; loss $2,000, fully insured. —Derby,
9th.—Barn of Jobhn Morrison burned with con-
tenis ; oause, threshers smoking in straw, total
loss of grain, implements and machine,——
Welstord, N. S., 8th.—John Johnston's barn
burned down, with 20 tons hay and other con-
tents, his summer orop, no insurance, cause of
fire, sparks blown from a boiler.

&=

1

—The young and vigorous New York Mercan-
tile Exchange has decided to appoint a Building
Committee to obtain plans and estimates for a
new building for the Exchange to be ereoted on
the north-west corner of Harrison and Hudson
streets, in the centre of the wholesale grocery
trade distriot.
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Teuroxics.—** No, Lens, I doan’t vould go in
dat go-oberatif peesnees dil I see Hauser; he
knows all apout dose tings; undt he vill tole me
if it vas pest I go in. Der goes Hauser; shoost
you gall him in, Lena.” * Haullo, Mike; you
vants to spheak mit me?” *Yes, Hauser, I
vants to ask you apout dot go-oberatif peesnees ;
van fon dem fellers, he vas dalking to me undt
Lena, undt vants me to go in dat gompany mit
him. Vhat you tinks apout it?” * Vhell,
Mike, I toles you how it vas mit me. I dook me
van fon dem bolicies py dot New England Mu-
tual Life Gombany for two tousant tollars, undt
I bay me efery year sixty-iree tollars. 8o vun
fon dem go-oberatif fellers he gome in my place
vun tay, undt he eay, Haueer, I hear me dot
you got a bolicy in van of dem olt line gomba-
nies on your life. Undt I say yes, I got vun for
two tousandt tollars. Undt he say, How much
it gost? Undt I tole him sixty-tree tollars.
Den he say, dot vas an awful shvindle; I gif
you a bolioy in dot go-oberatif for two tousandt
tollars undt he only gost you ten toliars for go-
ing in, undt you bay den so much vhen some
van he tiés in dat glass. Undt I say how much
dot vould pe? TUndt he say not more as dwenty
tollars a year. So he make much dalk apout
dose gombanies, undt poety quick I tole him,
vhell, I dakes me vun fon dem go-oberatifs boli-
cies; undt he writes gometings on a baber, undt
I writes mine name on dot baber, undt he say
dot is all right, it you tie your vife he gets two
tousandt tollars shure. So in apout f ur weeks
I gets me a baber fon dot gombany, undt he
toles me ouf I doan’t bay dot assessment
numper forty-seven mine bolicy doan’t vas goot
any more. So I bays me dat two tollars undt
s gquarter, undt right avay off gomes annhuder
baber shoost like dat first, only it vas numper
forty-eight, und I buys dot. Den in tree weeks
der gomes annhuder ; undt den annhuder ; undt
den annhuder; undt in van year I bays me py
dot go-oberatif humpug eighty tollars; undt van
tay & man he gomes to mine blace undt he say
dat go-oberatif you vas in vas vail ; undt I vants
to put you in annhuder; undt he toles me der
same lies vhat der first van tole me; undt I tole
him you vas annhuder liar, undt ouf you doan’t
go right avay out fon mine blace, I shirikes you
mit mine foot pehindt so you go into next veek
like enough, undt I proke your ear undt your
nose right avay off; undt he runs avay quick
like anytings. I tole you, Mike I vas pooty mat;
so I go right avay to dot New Englandt Mutual
Gombany, undt I eays I vants to bay mine
bolicy ; undt vhat you tinks? Dot man he gif
me a baber, undt tole me dot der diffident he
vas ten tollars, undt all I have to bay was fifty-
tree tollars. 8o, Mike, you gome mit me to dot
gombany, undt got you vuan fon dem bolicies
shoost like mine, undt vhen you tie, Lena, she
gots two tousandt tollars, shoost like Myers's
vife vhen he tie, for dot gombany he doan't
vould broke oup like der go-oberatif.”—Boston
Standard.

ParTNER WaANTED,—*James!” he began, as he
oalled the olerk into the private office, ‘“your
conduot is such that I can no longer retain you
in my employ. You do not hesitate to lie and
cheat, and you are drunk at least twice a week.”

“All right,” responded the clerk. “Igot news
yesterday of a legacy of $75,000, and I guess I
won't go to the poor-house.”

+§76,000 !”

“To a cent.”

“Cash money ?"

“All cash.”

“Then I’ll sell you a partnership interest in
the business and we'll make things hum! Ha!
Let me congratulate you'! Just such a partner
ss I'd pick among & thousand !"—Wall Street
Daily News.

—Nominally, a car-load ie 20,000 pounds. It
is also 70 barrels of salt, 70 of lime, 90 of flour,
60 of whisky, 200 sacks of flour, 8 cords of soft
wood, 18 to 20 head of cattle, 50 or 60 hogs, 90
to 100 head of sheep, 9,000 feet of solid boards,
17,000 feet of siding, 13,000 feet of flooring,
40,000 shingles, one half less of lumber, one-
tenth less of joist, scantling and other large tim-
bers ; 430 bushels of wheat, 400 of barley, 400 of
corn, 680 of oats, 300 of flax seed, 366 of apples,
840 of Irish potatoes and 1,000 of bran.

—At some of the Wesetern fairs a * great
secret ” is sold in sealed envelopes at ten cents
apiece- Here is the secret : * Never buy an arti-
cle before examining it. 1f you had known this
before you would not have paid ten cents for &
worthless envelope when you could have got a
dosen good ones for the same price.”

—In New York on Friday last Canadian Pacifie
Railway stock fluctuated between 56 and 54%,
olosing at 543. ‘

Eommercial,
MONTREAL MARKETS.

MoxrrEAL, Oct, 17, 1883,
Business continues fairly active, though there
has been some slackening off in the movement
of groceries, which will be made up later.
Wholesale drug and paint men complain of a

rather eluggish trade. Collections are rather
improved, but in some quarters there still
grumbling on this score, and a disposition to
grant reme als grudgingly. Failures among
retailers, however, are few and unimportant.
The fine weather following the rains of last
week is favorable to the farmers, and fall plough-
ing is being actively prosecuted throughout the
province.

Asuzes. — Receipts continue very light, but
prices of pots are still as last quoted, $4.60 to
$4.70 for No. 1. The large lot of 800 brls. is
still unbroken. The market is about cleared of
pearls, which have been all b ught up but about
a dozen brls. and shipped to London.

Dry Goops.—Travellers out in the west have
been sending in fair orders, and retailers gener-
ally seemed disposed to stock up pretty well, but
the reported suspension of D. Morrice & Co.seems
to have had some effect on business, some
country dealers being disposed to hold back
orders, thinking that the difficulty will make
prices lower. This feeling, however, is not likely
to last. City retail trade is pretty active under
the influenoe of bright, cool weather, and stocks
are not excessive. The correspondents of local
houses in the North-West freely express a more
hopeful feeling for trade there. Collections have
improved somewhat, but some houses say they
are not altogether what they should be.

Frour.—There is a great slackness in the de-
mand, while receipts are pretty free, prices how-
ever show mno great change. We quote;
Superior Extra $5,65: Extra Superfine $5.65 ;
Spring jextra $5.30; Superfine 4 90; Canadian
strong bakers $6,50 to 5.75; Amerio n do. $6.00
to0 6.75 ; Fine $4.20.

Furs.—No quantity of New furs has yet
come to market but there has been quite a
number of applications to dealers for prices and
prospects. There will be a good local demand
for Beaver, Bear, Otter, Raccoon and skunk,
which will command very fair prices, but ship-
ping furs will not realize so well. We quote
Beaver $2.50 to $3.00 ; Bear 88 to $10; do, Cub
$4.00 to 5.00; Fisher, $4.00 to $6.00 Red Fox,
$1.00 Cross Fox $2.00 to 8.00; Lynx $2.00 to
8.00 ; Marten 750. to $1.00 ; Mink 75¢. to $1.00
Muskrat 8 to 10c.; Otter $8 to 10.00 Raccoon
40 to 50c. ; Skunk 40 to 60c.

Fisu.—Labrador herrings continue to arrive
in quantity, and the battle about inspection still
rages. A large proportion of the catchis of
very small size, though all branded No. 1 by
Newfoundland inspeotion. We quote $6, $5 and
$4.00 for Nos. 1, 2 and 8 respectively. Cape
Breton herrings $5.85. Green Cod is beginning
to come in more freely, and is quoted No. 1 $6;
No. 2$5.00. Dry Cod $5.25 to $5.50; North
Shore Salmon $20, $19 and $18; British Col-
umbis ditto., $16 60 to $17; Lake Trout $4.75
to $5; Whitefish $5.00 to $5.25.

" Leading Wholesale Trade of Hamilton.

DURKEE' $ALAD DRESSING

—AGENTS8—

James Turner & Co.,

HAMILTON.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & 0.,

Wholesale Grocers & Importers

Toas, Snoars, Cofbes, Syrms

Ohoice New Season’s TEAS—Japans, Young

Hysons and Blacks, all grades—large assort
ment and at low prices.

Sugars

JUST RECEIVED

Pirst Shipment of that Breakfast delicacy

“THISTLE” BRAND,

FINNAN HADDIE.

SIMPSON, STUART & (0.,

SOLE AGENTS FOR ABOVE,
IMPORTERS & WHOLESALE GROOERS,
HAMILTON, ONT.

Raw — Refined — Canadian and
Scotch. A large stock of Coffees,
%’“‘ 8, Fruits, Tobaccos, Canned
oods and General Groceries.

0. J. HOPE. R. K. HOPR.

ADAM HOPE & CO,,

HAMILTON.,

Hardware and Metal Merchants

CRORK-CUT SAWS, “Genuine” & « Maple
Leaf.”

AXES, « Chopper’s Hope” & ¢ Gladstene,”

BELTING,
made.

NSKATES, ** Acme” in all gualities. .

TIN & CANADA PLATES, “Pen,” *CHt-
ton,” and “ Blaina.”

¢ (Goodue’s” muperior to any

Qctober, 1883, ADAM HOPE & CO.

E.& . GURNEY &C0.,

HAMILTON, ONT,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,

TORONTO, ONT.,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
836 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Wars.

E. & C. GURNEY & CO
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platiorm and Counter Boales of every desoription.

HAMILTON, ONT.
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Ggoceries.—The active movement which
went on in this line has been rather checked _by
the rapid rise in sugar, conntry dealers holding
back in expectation that prices will resume their
old level. An advance of another quarter cent.
in sugars is to be reported, refiners now asking
83c. for standard grauulated, and 83 t» 9 cents
for extra, yellows range from 73 to 8} cents.
In Teas, the same firmness is apparent, while
New York advices report Coffees as somewhat
excited. Barbadoes Molasses, which was firm
at 474 cents, has been reported as sold at 46}
ex store. Fall stocks of New Valencia raisins
are not yet to hand; they are being sold in
quantity to arrive at 63 to 7 cents; present
delivery, 8 cents, Currants are likely to turn
out poorly this year. 63 cents is present quota-
tation, Rice is rather demoralizsd and scar-e,
there is no A. in the market and wont bs until
next spring; an advance of three-pence is
reported from England. Pepper is still up in
price, and an advance is reported in Clov-s.
Sperm Candles are soarce and in demand, from
22 to 23 cents is now asxed instead of 19 centa
a8 herstofore. Sardines are also likely to be
scarce and dearer, orders for some 1200 cases for
this market cannot be filled. Tobacco has
again advanced, as was anticipated in a late
issue, from one half to two ocents, mking an
advanoe of from 5 to 6 cents for past few months.
1t is still diffien't to get crders filled.

LeatrER.—A fairly satisfactory trade is being
done iu this line, the tune of the maiket being
rather quiet than otherwise. There hus not
been the same demand for goods this fall as last,
and consequently there has not been the marked
advanes in prices anticipated by soms. Splits
shipped to England still realizs fair prices, and
sowme quantity of buff is also leing sent thore.
Prices are as before.

MeTaus AND HarRDWARE. — No very active
movement reported in pig iron, but a steady
trade at former rates. The home market ir
pretty steady. Some furnaces were reported
blown out, bat it now appears that this was
done only for remndeling purposes. Special
brands are a degree firmer, and warrants are
quoted at 46/94. The T'in Plate market is
stronger at home, large saler of coke are reported
at 1/61. advance. cose wasters have been held
at $1.25 1,0ally, and quotations are higher ia boih
charcoal aud enke. Canada Plutes are still
somewhat scaree, pnd nothing off:ring under
$3.15. General hirdware trade is fairly active
wost wholeralers expressi~g themselves satisfied
with fallorders. P.ices of Piy Iron are uuchavged
from last week. Cat nails $3 per keg for 3 inch
with rebate of 10c. per keg for eash. Bar Iron
$1 90 to $2.00.

Provisions.—Stocks of pork are comparatively
moderate, with a fair basiness doing. We quote
Western mese $14.50 to 15.00. Lard, 11 to 11jc.
Hams, 14 to 15¢ Bacon, 13} to 143c. Eggs
are firm at from 22 to 23¢. The market rules
quiet for butter, though there is some little en-
quiry on shipper’s account, priscipally for better
grades. We quote creamery choice 23¢; fair to
good 20 to 220; Eastern Townships 20 to 21¢
for fall make, and 174 to 19¢ for early make.
Morrisburg, 17 to 206. Western, 14 to 150. The
cheese market is unsettled and not much doing.
We quote 11 to 11}c for late make. Augnst and
September, 10 to 1le.

Woor.— Considerable bu-iness has been done
since last repori, and local dealers are feeling
more hopefal, but prices are still at the old level.
Canadian A supers 30 to 32 oents, B ditto., 24 to
26 cents. Cape wool 17 to 19 cents. No Aus-
tralian in stock.

TORONTO MARKETS.

TomoNTo, Oct. 18, 1883.

The movement of breadstuffs is exceedingly
limited ; rarely has there been 8o little grain or
flour moving here in October. Where this
time last year there were hundreds of thousands
of barley moved out there are now but tens.
Wheat appears scarce, and would have been
much more 8o but for the unexpected quantity
of old wheat which is beginning to come out.
The price is still equivooal ; it is lower, but
but must come down further to be equal to 91¢.
for No. 2 spring in Chieago, which is yesterday's
quotation.

Last week was a time of stringency in money
and apprehension among stock-jobbers. The
orders for purchase of bank and vther shares on

margin could not be filled because bankers
would not advance money to carry the shares.
Drawing closer the lines of bank accommodation
has proved a serious matter for some merchants
and manufacturers as well a8 brokers ; but some
bankers had themselves to blame in having pre-
viously advanced too largely in the face of over-
production and extreme competition. The
business on the Toronto Stock Exchange last
week amounted to 5,790 shares, as compared
with 4,761 shares the previvus week, and 10,014
shares the corresponding week of last year.
Bank of Montrea! stock, which opened last week
at 197, eold at 195 at the close; this week it
went a3 low as 195 and is now 190. Federal
Bank stock sold early last weck at 161, and
declined 11 points by ihe close. Although its
president in his speech at last apnual mesting
foreshadowed its being mads a 10 per cent. stock
—and s)me such hope assisted to keep the
shares at their abnormally high price —that has
not prevented its noteworthy decline, 850 shares
sold on Monday last at 1492, 150, 1504 and 1493
which latter figure was bid. 500 shares were
sold in Montreal yesterday at 148, and yester-
day 148 was bid here, with 150 asked.

Teronto has sold this week at 175 to 1713
C.mmerce at 1264 and 125; Dominion at 196
and 190. The whole bank list has been weak
and foverish  Laand companies shares were
weak and those of loan companies seemed less
affected than other stocks.

Frour AND MEAL.—The market for flour is
quiet ard eacier, as is to be expected when prices
are declining everywhere elre. Superior extra
offers at $°.20 per bbl. in car lots and some
sales are reported ; extra has also moved at
quotations. thero are no spring extra or strong
bakers in market, we quote them nominal;
patent process flonr is worth $6 to 37 as to
brand, ¢ Crown Jowsl "’ brinngs the higher figure.
Outmeal has been secarce, but is beginning to
grow plentiful, it now offers at $4 50 to $4.60 in
oar lots, $4 75 to $5 being paid for single barrels
or smalls. Bran sells at $11.50 to $12 per tun.

GRAIN.~ Not mueh doing, the movement of
all broadstuffs is very small thus far in this
market, as the stocks in etore indicate. Prices
»re easier, which is ia line with Euglish and
American advices of a drooping market. Wheat
no trans ictions for export, miilers are the only
purchasers, and that in a limited way at quota-
tions, which are lower all round than last week
No. 2 fail will command the same figare as No.
2 spring, viz. $1.08. Barley, sales have been
made on Tuecsday and yesterday at 70 to 72¢. for
No. 1, and 67 to 68c. for No. 2; probably 62c.
could be got for No. 3 extra. Oats are dali and
lower, Rye and Indian Corn nominal, Peas are
unchanged from last week.

STOCKS IN STORE.

Oct. 15, Oct. 8, Oct. 16,
1883. 1883 1882

Flour, brls ...... 65 65 1,221
Fall wheat, bush .. 14,550 179583 45,661
Spring ¢ .. 19,236 19,181 5,444
Oats ¢ 100
Barley .. 58,072 44,718 143,647
Peas “.. 967 635 2,661
Rye “ . 635 306 5,854

Grain Total.. 93,460 92,793 202.847
Hipes anp Sxkins.— For the tanner, things
are looking better, hides tending lower: for
Steers hides 8%s., is beine paid, but they are
scarce: Cows are more plentiful at 7§c. Dealers
are selling pretty readily all the cared and
inspected they get, at 84 to 93co., the latter price
for selections ohly. Nothing doing in Calfskins
which are at present nominal. Pelts and Lamb-
skins are moderately plentiful at 70c.

IroN aNp HarDWARE—The movement in
heavy goods is tolerably active, pig and bar iron
are 1n good supply, nails, tubes, glass, &c. are
still arriving. The country demand for shelf
goods has been perhaps lessened by the numer-
ous fairs and shows, but a fair amount of orders
has already been filled. The feeling }in metals
is one of steadiness, the freights advancing;
prices of pails as well as glass are firm, the loss
of the Ludwig, with 30,000 boxes glass on board
must tend to make stocks short. Not the same
demand for iron is expected this fall as last, the
activity in machine shops, foundries &o. being
less marked. We quote Summerlee pig 923 ;
Carnbroe $22.50 ; Nova Scotia No. 2, $22.50.

ProvisioNs.—The feeling in the trade is still
somewhat depressed, owing to the recent fall in
prices and the failures it occasioned, but bottom
has probably been reached, and values are for
the most part maintained. There is but little
Mess Pork in market and only small retail sales

at quotations, the price in Chicago is $11. We

quote $17 here. Bacon is steady; dwing the
past week quite a large aggregate of bacou has
changed hande in small lots, principally long
clear. It was at one time thought that scme of
last winter’s oure would have to be held over,
but from large recent reductions in stocks, this
is not now likely. Prices may even harden
a little before new season begins. Hams are
very scarce, orders have to pass this mark-t,
owing to want of stock. One firm has a large
order at 15¢  Lard is in good demand for this
season of the year, and prices steady. Fresh
Eggs are scarce and wanted, 21 to 22¢. would be
paid. Offerings of Dressed Hogs are not large,
butchers being the priccipal buyers at from $7
to $7.50. Butter, ordinary sells at 14c., there is
but little choice dairy to be had, but 16 to 17e.
could easily be got for it, no export demand and
no creamery offering. Cheese, the latest cable
is 56/- being 1/- down; our Western fact.ries.
having sold their summer make, appear to be
holding prices up above this market, 11} to 12¢c.
are firm prices here. Hops, 30c. is asked for new
but gellers and buyers are apart, yearlings have
been gold at 20 to 25¢., market dull. |

WooL.—There is no noteworthy featare in to-.
day’s market; a rather languid demand from
factories for pulled at the usual prices, and al-
most nothing doing in fleece.

CONSUMERS' GAS COMPANY

—_—0—

The Annual General Meeting of the S8tockholders
of t.e Consumers’ Gas Comrany «f Toronto, to re-
ceive the report of the Directors aund for the electinn
of Directors for the ensuing year, will be held at the
Company's offices, No. 19 Toronto street, on

MONDAY, THE 29th OCTOBER,

Next, at 12 o’clock, noon.

‘W.H.PEARSON,
. Secretary.

| BUSINESS MEN !

If you desire to give your sons a

A Thorongh Mercantile Training,

Send them to the
BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENCE. For circular contain-
ing full particulars address

THE SECRETARY,
Toronto.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Woodenware,

BRIMSTONE & PARLOUR
Matches

The best and most reliable Gyoods in
Canada.

Orders solicited from the jobbing
trade only.

Wammoth Wors, Hul, ., Canaa,
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NEW BRUNSWICK GOTTON MILLS

ST. SJOHN, N.B.

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
Have been awarded Prize Medals for

1882

At the Toroato Industrial Exhibition,
Four Silver Medals and Three Bronge.

At the Montreal Exhibiton,
Silver Medal for “ Best Exhibit.”

At the Kingston Provincial Exhibitio
Bilver Medal for “ Best Exhibit.”

And First Priss for their celebrated
BEADM WARPS,
COTTON YARNS,
CARPET WARPS,
BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Checks,
The smoothness and even finish of the Goods.

Brilliancy of Colour resulting from the uso of the
“ Saint John Waters " cannot be excelled.

NTS:
ALEX.BPFNCE, WM, HEWETT,
Lemoine 8t., Montreal. 11 Oolborne 8t., Toroatc

Scotch
Whiskeys.

D.G. Ross, “Dew of Ben Wyvis.” In Qr.
Casks, Octaves, Half Octaves, Cases, Quarts and
Flasks. .

John L. Shiels & Sons, Leith, ¢ Glenshiel * war-
Emtege seven years in wood. In Cases, Pints and

uatts.

Orders for the above fine S8cotch Whiskies solicited
for direct importation or delivery from store.

J. S, HAMILTON & GO,
BRANTFORD,

Sole Agenss for Canada.

GRAND TRUNK RAILWAY.

—0! -—

OLD STEEL RAILS FOR SALE.

—i0te—

Thie company invites tenders for about 500 tons
of old worn steel rai s, in length from a few inches
upwards, and including old points or crossings made
from steel rails,

Delivery will be made at points on the Grand
Trunk Railway convenient to the purchaser.

If the rails are delivered st any point in the
United Btates the purchaser must pay tuoe duty at
th';gr%ntxer. b

nders to be addressed to the undersigned
before the 27th October inst. ene 9n o
_The Company does mnot bind itself to accept
the lowest orany tender.
JOSEPH HICKSON,

Montreal, Oct. 12, 1883. General Managor.
THE LATEST
' THE BEST

BOARD

SEND FOR QUOTATIONS.

GHAS.BOECKH:SONS

80 YORK ST., TORONTO.

$200,000 MORE, MAKING $525,000.

The President of the AtNa Lire InsuraNce CoMPANY has just deposited an
additional $200,000 in Government Bonds with the Finance Department at

Ottawa, bringing its Government Deposit

up to $525,000.00.

BUSINESS OF 1882.

The following figures are taken from the

Abstract of Life Insurance in Canada for

year 1882,” recently laid before Parliament by Prof. Cherriman, Superintendent

of Insurance.

We give only the leading Companies and in alphabetical order :

Premiums| Increase |Amount of| Increase |Number of
COMPANIES. of the |over 1881| New |over 1881 | Policies
o Year Policies in force.
Ewma Life.................. ..| $5605,624 | $101,927 |$2,478,401 | $657,039 10,090
Canada Life..........ccoevveenees 783,010 64,809 | 8,758,685 . 15,202
Confederation.... ............. . 277,515 62,777 | 2,350,060 | 432,846 6,855 |
Equitable, N, ¥...............u0 253,868 88,503 | 1,633,800 | 554,800 2,893
London & Lancashire............ 108,147 24,447 845,060 | 112,350 1,877
L1071 ¥ 1P 161,982 1,459 | 1,720,650 | 126,717 4,335
Standard, Scot.... c.vvvreeenaenn 236,513 41,789 | 1,359,067 286,447 8,647
San, Montreal.... 215,108 66,554 | 1,557,167 .. 8,318
Travellers......... 107,972 18,067 689,609 { 120,509 2,416
Union Mutual...... 103,923 9,119 647,250 | 175,209 2,211

* Decrease $161,245,

* * Decrease $114,601.

PREMIUMS PAID. The total to 88 companies in Canada in 1882 was $3,544,=

603—an increase over 1881 of $449,919.

The AETNA LIFE received one-

sbventh of the whole, and its increase of $101,997 was greater than that of any

other Company, and nearly one-quarter of

the whole increase,

New Insurance. Thetotal taken was by 35 companies $20,433,235—an increass
over 1881 of $2,837,244. The AATNA LIFE was patronized to the extent of
nearly ome eighth of the whole, and its increase of $657,039 was greater than any
other company and nearly one-quarter of the whole increase obtained.

Policies in Force.

The total number in force in the Dominion in 88 companies, at

the close of 1882, was 69,048 —an increase over the previous year of 6,191. The

ZETNA LIFE’S Canadian membership

its year's increase was 1,003, or nearly

acoounts for 10,090 of the whole, and
one-sizth of the whole increase.

The extraordinary increase in the ZZTNA’S business throughout the Dominion is am
evidence that it meets a public want, viz; Life Insurance of the most select ehar-
acter, furnished by means of annual sash dividends at NET cosT PRIGE. Every

Policy it issues with profite is Non-forfeitable after three
Policy after two years, and all secured by fall deposit of the

ears, and every
e st Ottawa.

« WILLIAM fi. O8R, Mansger, TORONTO:

A Sirikine Contrast.

HH

¢ In looking over our exchanges of last week
we chanced to notice the following ** Cards of
Thanks,” and as a perusal of these may not only
be interesting but instructive to many of our
readers, we reproduce them free of charge, as
under :—

(From the Toronto ** Telegram” Oct. 3, 1883.)

To Wu. SparLiNG, Sec.-Manager, Dominion
Mutual Benefit Society.—I hereby acknowledge
having received the payment of the amount to
which I am entitled from your Society, upon the
death of my son, the late W. H. Trebilecock,
with thanks for the courtesy and promptness
displayed by yourself and trustees.

P. TREBILCOCK.

This benefit was paid in thirty daya after
proofs of death were filed at this office.

(From the Aurora “ Banner ” Oct. b, 1883.)

Aurora, Oct. 20d, 1888.

1 have pleasurein certifying that I am author-
ized by the executors of the late James Niool.ls,
of Aurors, to acknowledge the promptitude with
which the Ontario Mutual Life Assurance Com-
pany, (represented in Aurora by J. E. MoNally,
Esq.,) has paid the amount, $1,600.00, for which
the deceased was insured under policy No. 5,316.
The money was paid immediately on the com-
pletion of the neceseary proofs of death.

C. C. RoBiNsoN,
Solicitor for
Executors of James Nicolls’ Estate.

We know very little of the Dominion Mutual
Benefit Society, but would point out the beauti-
fal indefiniteness which characterizes its ‘* card
of thanks”: 1. The amount for which the de-
ceased was inrured is not stated ; 2. The amount
paid in settlement of cluim is not given; and 8.
The ** benefit,” whether large or small, (most
likely the letter) was mot paid until * thirty "
days after procts of death were filed.”

Tarn we now to the other * card of thanks

+d we find full particulars, without any equivo-
owton or ‘concealment of important facts. 1.
The amount of the insurance is stated ; 2. The
amount paid to the executors of the deceased,
given ; and 3. “ The money was paid immedi-
ately on the completion of the necessary proofs
of death.”

If the practices of the two companies named,
a8 above indicated, may be taken as a fair illu-
stration of the difference between assessment or
co-operative societies and legitimate life assur-
ance companies, then we think few intelligent
men will hesgitate as to which of the two systems
is deserving of public patronage.”

The above is taken from this week's issue of
the Waterloo Chronicle, and needs no comment
.f ours to emphasize the distinction between the
methods pursued by these two companies in the
settlement of death claims, as pointed out by our
contemporary. In the case of the Ontario
Mutual everything stated in its * card” is defi-
nite, above board, and bueiness like; while in
that of the co-duperative there is manifested
a studied attempt to get a great deal of credit
for conferring a very doubtful * benefit,” imas-
much us the amount thereof, it would seem, was
not considered worth mentioning.

We may not, like the hopeful son of the Emer-
ald Tale, * live to eat the hen that scratches over
our grave,” but we expeot to live long enough to
see the co-operative life insurance orage buried
beneath the pounderous weight of the. broken
promises and of the blasted hopes of its long-

suffering, oft-deluded, but at last disenchanted
viotims,

-
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STATEMENT OF BANKS acting under charter, for the month ending 30th Sept., 1883, according to the

CAPITAL. LIABILITIES.
Deposits Prov.
NAME OF BANK. Dominion | held a8 | Prov. | Gov'nt.
. Dominion | Governm't | security | Gov'nt. | deposits | Other Other
_— Capital | Capital | Capital | Reserve | Notes in | Governm't | deposits (for Dom. deposits| payable | deposits deposits pay-
aunthor- sub- paid Fund. | circula- | deposits payable | Govern't |payable |after no-/payable on| able )
ized. scribed. up. tion. payable on |after noticecontracts| on |ticeor on| demard. | notice or en
ONTARIO. demand. |oron afixed] and Ins. |demand| a fixed a fixed day.
day. Co’s. day.
l :
Bank of Toronto............| $2000000 2000000 2,000,000] 1,080,000 2590910 192385
Can. Bank of Commerce...| 6,000,000 6,000,000 6.000.000 1,900,000 5,133,181 8,109,298
Dominion Bank ...| 1,500,000/ 1,500,000; 1,500,003} 850,000 1,70 215 2,855,734
Onlm-io Bank . 1,600,000, 1,500,000\ 1500,000 335,000 2,327,056 1,019,908
tandard Bmk 2,000,000 802,250 776,835, 140,000 .178 662 659,
Fodora.l Ban 8,000,000, 2,966,800, 2,811,770 1,450,000 2,743,939 8,857.
Imperial Ba.nk of Cumda. 1,500,000/ 1,500,0001 1,500,000, 650,000 1,898,874 1,431,478
Bank of Hamilton... 1,000,000 1,000,000 982,080, 200,000 618,522 K
Bank of Ottawa . 1,000,000, 1,000,000 935,800 60,0001 718,604
Western Bank of Canada..| 1,000,000 500,000 214,325, Nil 48,183 21,
QUEBEC.
Bank of Montreal . 12,000,000, 12,000,000 8,683172 7,002,837
BankofB.N. A . 4,866,606, 4,806,666 967,080 4,313,426
Banque du Peuple...........| 1,600,000 1,600,000 1,085,949 676,
Bangue Jacques- .Cartier... 500,000, 500,000/ 415,391 296,
Bangque Ville-Marie ......... 500,000 500,000 71,269 265,901
La Banque d'Hochelaga...| 1,000,000! 685,200 250,153 201,696
Ezxchange Bank of Canada 500,000, 500,000 419,274 930,78
Molsons Bank . 2,000,000, 2,000,000 2,228,601 2,441,652
Merchants Bank. 6,000,000 5,798,267 3,851,758! 4,485,
quue Nationa, 2,000,000  2.000,000 953,112 641,218
uebec B 8,000,000, 2,500,000 3,190,504 888,
nion Bank 2,000,000 2,000,000 539,759 1,180,598
Banque de 8 1,000,000 540,000 10,886 175,
Banque de Bt. Hyacinthe.| 1,000,000 504,600 3,770, 570,127
Eastern Townships Bank.| 1,500,000] 1,479,600 . . . 486,841 1,823,
i | | \
Total Ontario and Quebec.| 59,906,666 56,243,383/ 54,990,701, 16,194,718 28,068,074 2,518,792 MO,(K)O‘ 1,024,082 747,461 2,811,725| 41,005,155] - 46,712,227
. NOVA SCOTIA. ! !
Bank of Nova Scotia......... 1,000,000' 1,000,000 1,000,000; 409 000! 954,659 97.284!. 300 2050, 616,070, 2,204,
Merchants Bk. of Halifax.| 1,500,000{ 1,000,000 1,000,000, 180,000 877,138 87,158/ ... [T 513,197; 1,315 983
People’'s Bank of Halifax.. 800,000 600,000 600,000 50,000 ma,&mi 12,302l 564, 387,177
Union Bank do 1,000,000 1,000,000 500,000 80, 144,830; 17,047 ... 128,809 425
i 500,000 500,000/ 000 465 832 31,193} ... 247.431 500.257
400,000 400,000/ 230: 34,845 169,521 133,425
Exchange Bk Yarmouth. 280,000 280,000 29,479, ,536
Piotou Bank...................... 500,000 500,000! 115,955 544,144
Commeroml Bk. Windsor. 500.000; 500,000 24,601, 151,680
NEW BRUNSWICK. : ;
Bank of New Brunswick...| 1.000,000' 1,000,000 502,805 953,901
Maritime BE.of D. of Can. 2,000,000 686,000 ! 182,184 263,
People's Bank [ R b oeees aveenns aaesesnsersessasvens
8t. Stephens Bank ............ 200,000 200,000 119,465 ...ceoverere .
—_— | — Py
Grand total .............| 69,646,666 69,909,383[ l 1,078,578' 747,766] 2,518,832 44,703,1935 53,583,978
1
ASSETS.
B E=]
I | ‘ ga.la.;wes \ gala;:ces ' 8 g '%
! iBalances | due from 1 due trom Public g . | Loans | Loans Loans
o otawor [P agoncie ot agancles o poutw(soenet| 2 B | S § |eoowea| on i5'oF [Lons or
BANK. | 'Dowin'u| and | from o e | or from @overn- ties | & 9 E 2 | by Mu- | current | Loans | depos- | deposits
} Specie. | Notes. | Cheques| other other other ment | other 5 nicipal, |account! &e., to | itsin | in other
— k on otherl Barks | otnlol yoike or deben- | than | 8 & 8 Cana- | to Mu- | Corpo- | other | banks
! | Banks, | in 1 encies in ngencies i tures or| Cana-| _ g | o |dian or |nicipal-|rations.| banks | unse-
: Canada. gf ™ tho United Stock. | disn. | & 2 ] B | forei ities. secured| oured.
ONTARIO. | | orelgn [the g & | bonds ’
L } countries. ' Kingdom. k] s
! . | | B
Bank of Toronto...| $232,602 431,278 244, ()36! 46, (775l 252,171 293,638 131 095* ................................. ‘ 413,884 29, 574i 954,888 2

C. Bk of Commerce

792,561 1,405,455 ~ 622,832 250,422 1,344,233
Dominion Bank

186,571 307,047 I88E59  %09,319 287 348 ...

’ 152,011) 675,218, ..

28,923: 862,481 355155 1254916.
| 514,218 e '375,757

Ontario Bank 230,058 4.19,317 271,333 130,301 67,511 ...
Standard Bank 89,511 119,174 116,135 44,639 ... 5
Federal Bank 306,082 551282 120245 132,967 74,650 ... \
Imperial Bank Can| 202,627 asa.mei 192,834 815,646 78,461 X 1 816,008 :
Bank of Hamilt.ou. 110,215 94,314 42,521/ 42,180! 66,826 . 1 ,,,,,,,, 997,688 .. 830, ‘78|
Bank of Ottawa . 78,483 112944’ 54,899, 107,849, 54,302 . 356% JUTPRTROR BN 273,323 .
Western Bk. Can..| 15,781 18, &54‘ 8,629, 28,109 9,917 . vererorl revroal cvveniieeeel 10,600" .uiiiieieins]| e
. ! | ' i
QUEBEC. | l | f
Bank of Montreal..| 2 622,243 3,082,667 1, 185, ,417, 102,546, 7,996,691 2,704,648‘ PR S 591,117, 604,307 ! 2.393,6‘!& 89,638! 3,169,605 182,148,...
Bank of B.N.A....| 31282 453168 '132,009' 440720 28271685 ....courereens | - 29 445 .. ! 800,000| 282,511
Bank du Peuple. 21,806 78,412 55.382‘ 6,965 401 3, 108, cosvesasnens|eessiennnned] o
Bk Ju-quesCartier| 11,319 34,488 29,965 79,862 32,057, .
Bank Ville-Marie... 8,983 19 316 50,291 2,816,
Bk de Hochelaga .. 29, 88 31,721 29,274 13,680
Ex Bk. ot Canada.| 1,718 5022, 14,055 67,388!
Molsons Bank ...... 318,557  443,1441 248,505 54,029
Merchauts Bank...| 307,133 621,715 1,153,119 116,966
Bank Nationale ....| 142, 933 252,008' 8.;,2)4 128 421
Quebec Bank......... 93,:)‘.’.8‘ 280919 165,589 162,138
Union Bkof L.. C .. 87,287 108,525°  176,2571 57,319
Bank de Ht. Jean... 7,213 11,159 7198 32,280
B.de 8t. Eywcmthe 10,849 23,657 23,118' 68,546
Eastern Tp. Bank. 111.598 93,741, 55,337\ 854,513 N N . . i 45,131 -
—_— t ! -
Total Ont. & Que...| 6.526,822, 9,357,263, 5,526, 155, 2,648,950 13,046,576 3,327,936 81530211,251,747) 658,828 vvz,usﬁo,m.wel 1,564,734/12 254,087| 498,107| 686274
: ;
NOVA SCOTIA. i ‘ . l
+ i
Bk of Nova Bcotia| 177,346, 254,9% 140481, 256,383 56,116, 140,865* 46,568 134,018)............ 275,000
Merchants Bk, Hal.| 104,858, 149, 1"3‘ 92,585 184,169 34231 ... 24,263|.. .
People’s Bk of Hal, 21703 65,294 31,818, 40,255 30,350
Union Bk of Hal'x.i 25,832 42 9).)l 41,692' 164,800, 58,3961 . 67,208).. .
Halifax Bank'g Co 31, 114 50,926, 4:,847 13,370 4,900 Y] S
Bank of Yarmouth| 30,928 28,607; 5,848 29,364 18,213
Exchange Bk Yar., 15180/ 14910 2921 7,315, .
Pictou Bank ......... 36,173 38,53'21 18,620° 22,001
Oom. Bk. Windsor.| 15228 14,951 8,530

711|
]

N. BRUNSWICK., !
Bkof N.Brunswick| 55699 193,600 55,2021 48,513
MaritimeBkofCan| 10,433 146,843| 32,076, 7,885
People’s Bank ...... S DRI ISP I
8t. Stephen’s Bank 43,824: 13,142

Grand Total ........ 7,%1 608 10, 347,785 6,041,657 | 8,455,564‘ 14,362,621 8,489,351, 900,722/1,908,971 m,aosllow 1888, 11,100(!!) 1 664.293 13,@59% 498107, 921,274

.| 42,084 158,107] 188,910
A 73,110/ ....
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t the Banks to the Aupit .
Returns fwrnished by OR oF PuBLIC ACCOUNTS Ro Bl N S BRO S.,
I3 s
LIABILI;I‘IES- Accountants, Assignees in Trust,
Loans from Due to agen-Due to agen-
or deposits|Loans from or{ Due to cies of bank | cies of bgnk Liabilities FINANCIAL AGENTS, &o.,
made by |deposits made|other banks | or to other | or to other |not included Total Directors’
other banks|by other banks in banks or banks or | under fore- | liabilities. |liabilities |27 WELLINGTON ST. E., TORONTO
in Canada.| in( d Canad i jes in |going heads.
Secured. unsecured. foreign the United IN ABSOCIATION WITH
countries. Kingdom. ~ .
] 30070 s Robert Adamson & Co.
520,191
150’% BAINKHRS,
g}lg TRUSTEES, FINANCIAL AGENTS, &o.,
1o Winnipeg & Rat Portage,

43,000 Are prepared to attend to all matters of insolvency,
Past Due Olaims, Collections &o., &c iu any part o
the North West.

veeererereerenns 992,673 20,420,871 481,607

cosssnanssesenrons 7,802 6,212,751 | .ovvvenen

2,204,115 79,750
1,351,744 78.
5,368 87.169
957,643 152,000
2,431,935 157,791
7,110,115 236,085
42 HE  PROSPECTUS
2,674,696 | 518000 »
5,047,601 | 886,101
3,264,558 | 700,702 ——
‘oot 25500
763,95. 39,
, 3,317,820 579,809 | Govarnment of Canada Loan for $4,000,-
250,000 1,851,586 1,302,559 75998 | 1,729,796 119,359 | 180,456,720 | 6 616,728 000 4 per cent Currency Bonds.
|
! ——O—
5902018 | 309U| he Minister of Finauce for the Dominion of
"717'851 89,748 Cavada is authorized to receive tenders for a loan of
780176 209197 | $4.020,000 carrency bonds, bearing interest from the
1 288'958' Tog7 | 186 November 1883, at the rate of 4 per centum per
466,017 87939 | anpum, payable half-yearly, on the 1st May and 1st
136 256 ’ November of each year, at his office in the Finance
991869 teE A6 Department, Ottawa.
392062 d is loan is issned under authority of an Act of
= g e the Parliament of the Dominion of Canada, passed
dt:ﬁlng t;xpirt la;ztt iesslion (46th Vt‘ilct%ia, caj ‘.12, tsaceﬁ).
’ N e object of the loan is partly rovide for the
35 909 | 2’,1,%’%; 2;’3*% payment of debts maturing or redegmable in the
’ . course of the current fiscal year, and partly for ex-
T R penditure on public works.
SR A MR . 'y ferrecesesaen Tgefgﬁcil’u of the loan now offered is to be re-
- N aid & awa in twen
250,000 1,851,586 1,555,983 $ 145,440,469 | 8,105,382 | Bubscribers will recetizeyet?:x’x‘ds to bearer, which
- — — - . | INay at any future time be converted into registered
7 | stock.
ASSETS. The subscription list will be opened on Wednes-
; - - day, the 17th day of October next, and will be closed
i ' | i on Saturday, the 20th day of October next, at 4

amount

) | ! ! marked on the outside, “ Tenders on Debeuntures,”
current Notes, &c., over- | Estate |guge on Other amount | of | ili be received at the Finance Department, Ottawa, |
loans, | overdue ' due |Overdue| (other | Heal Bank | Assets Total o Dowin- | 35740 and jncludiug the latter date, at the hour |
discounts | and not | debts | debts ‘ than | Estate| Pre- | not ! sKocie ion mentioned. !
and specially | not [secured [the Bank| sold mises. |includ'd; Assets. eld Notes

Tenders must be made for not less than $1,000, and

|
i ; | Average | .m.
Other | Other Real Mort- i | Avorage o'clock, p.m.,, and tenders in the accompanying form
i
i
: during | held |, multiples of $1,000.

advances ' secured. A speci- | Pre- | bythe | before. |
to the y i

e | mises) | Bank. | | the during The allotment of the loan will be made as soon a8
public. i | a . mouth. | month. |,,,iple ufter the close of the subscription list, the
. R . ST USSRV SRS b l___ _!nwmounts allotted will be payable on the 1st day of
t | i : | 1 November next, and Bonds will be issued shortly
5,982 754 40,515 1262, 6,280 50,000 5000, 9,150,753  231,252] 363,801 | after that date.
16,568,730: 164,669 33,493, 49,579 288,053 20,823 25,404,393°  Gu8,000 1,457,000 | Copiesof this prospectus and forms of tender can
5,306,549 14,182 11,085 . 74,685 4,681 8,503,976 185,000 220,000 | Le obtained from the undersigned, from the several
5,019,215 , 376, 85 6,923,386 u26,6000 399,175 | Assistant Raceivers General at Montreal, Toron
2,196,370 : | 3454844) 89482 114,39 | Halifax, Saint John, Winnipeg and Victoris, an
9,961,758: i 13,498,1541 3942200 536,726 | from the Dominion Auditor at Charlottetown.
479140 3 Ta0sSeh  WLATS, ST J. M. COURTNEY,
gﬂﬁﬁ 9'891,:133 98,033 l%ﬁgg Deputy Minister of Finance.
12 4860490 15719 17475 | pinence Department, Ottawa, }
i | I September 21st, 1883,
18,628,588 91,997 31,278 60,872 440,000 692,128 45,1&).30& 2,492,000l 3,505,000
795,270| 27,330 T oo, i 200,000: 1861 11351015, 813,555 538,892
3,296,288 219,209 40,660 18,476, 35,000,  40,710: 3,958 574: 26,627/ 63,700
981,905, 1 245,737 97,287 253,199° 80,000 177,804 2,025,362 10,760 21,700 .
724,816, 28, 6,088 53,416 19,800° 46,0000 274,441 1,274,609, 7,803 15,995
1,967,901 [} . T9,046 66,484 81,073 ...........} 50,223 1,782,857 29,509 35,000 PR,
ey 00 AL MO B Tkad s bamae  sods o043 ~
! (2] G, 1,6 59,1 \ L6908 9,808, 309,385 ,164 .
14,047,286] 260,027 62529' 124986 145595 92,716 41821 80,701 20,633,390, 359,000 752,000 TH DHR
3,452,081 47,856 ..., 126,120 19,256: 96,786 27,804 4,745,351 184,154: 236,100
S on ' pes e Ll dnmd s fe
3,868 924 ! Bioad 7, 5,376, 30, »
427,460 o] 18780 5843 eosassl 7915 1es | Government of Canada Loan for $4,000,-
837,761 7,481 10979 ... | 1,088,131 10221, 23,676 .
29 ' H i G
3,204,967 ‘ 2 75 64943 101700 36719 GILTL 112,156 94957 000, 4 per cent Currency Bonds,
124,989,560 1,683,313 86,6904 1,763,674 1,102,301 756,909 2,3)3,‘295’ 1'746'091; 205,366,755 6,208,781 9,764,208
| | ) : Amount tendered for ®...ee..... Rate.........per cent.
!
3,638,231 . 5,657 : 85,154 2,058 583,431,  170,562| 273,478
2,620,355 11,857 000l 7609, 4195560 103,417 121610 | BIB— . ot $
1,118,373 ol 900 5,491 1,417,110, 22,147| 40,568 hereby tender for the suanomd issue in .
a1 i 7,300 1397106 22,16 36,919 | nominal capital ip the above mem per cent.,
1,567,360 6,833 1,811,059, 26,039 41,848 | bonds to bearer, at ﬁh:o prie: ! the said suim, o¢ aDYy
532,819! [P 84,504' 887,133 33728/ 28,718 | and engage to sccopt ¢ 'and to pa
1008068 ' o] UG 1w 008 sait | Doseedars at the sad price ud in conformity with
£ POTITRUORTY P | ¥ 3 4 y ore! mber,
'475.641 i | 683,532  14,983| 14,698 '{2& ‘terms of your prospectus of the 215t Septe! s
2,497,561 505795 82 561 15719{ zs,seaus1 56,548 184,912 NGMEeersoerenssesannnnss
1,579 vervennnene 3 g ;5
70,145 2{ 6,679 . 50,185 1,366,603, 9,000, 56,800 .
o .i ""'ﬁféé'(')l . Y |
1171448 1,098,679 03,536 2,067,211] 1,140,549, 760,366/ 3,112,105| 1,867,625| 996,410,357| 6,638,056/10,615,699 Date..ovurnrnnnnness i
141,171, ‘

Tothe “&?&“"3 ance
J. M. COURTKEY, Deputy Minister of Finance. The M,
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Leading Barristers. S8TOCK AND BOND REPORT.
« CLOSING PRICES,
NDREWS, CARON, ANDREWS & axks 5 | copttat | captia Dimiaent
PEN TL‘ND, . & |Sbsor’d’d| paid-up.| Rest. last Toronto, |Cash value
w 6 Months] Oct. 17 |per share.
ADVOCATES,
Corner of Bt. Peter and Bt. Faui Btreets, :
! British North Amerioa...... ceeenee| £50 | $4,866,666] 54,468,686 $889,718| 8 Pl e
VICTOBIA CHAMBERS, - - UEBEC. 1 Ci 50 | 6,000,000| 6. Y b
Botloitors for the Guebeo Bk Comneiet Bany, Windsor, R 80 | 50000l D00l o 4 | mpuer) em
FRED. ANDREWS, Q.0. FRED W.ANDREWS, Q.0. Dominion Bank ... 60 | 1,500,000 1,500,000{ 830,000f & 1914 192} 95.75
A, P.CARON, B.0.L.,Q.0.  O. A. PENTLAND, B.A., B.0.L. | Bastern Township 50 | 1,500,000 1,399,739 359,000 83 Y
e peaniy ety 10| 2 5(‘0,3;800 2,067 010/1,490.000, 3
ede ank ... 2 ,787,| ’ 8
EATTY, CHADWICK, THOMSON Halifax Banking Co. 20 | 500,000 500,000] ' 3u! o
d BL A OKSTOOK Hamilton....... 100 | 1,000,000 976.510| 200,000 384
B ! | Imperial Bank .. reeenamcsscassensameens: | 100 | 1,500,000 1,500,000 650,000 4
arristers, Solicitors, &o. Ea, anque j)n Penp(l}e ;ti casesassovenssssees g ﬁ,%,% l,%,% %% gt
Bi acques Cartier ...... eosesnes X Y
Mr. W. A. Rexv, Counsel. La Banque Nationale - 100 | 2000000 2,%1% 150,000 . .
A a Bank .......ceeee X W00 . ceerinie frraneennies fosesesenniitancs loncereiiennreneee
Offices, Bank of Toronto, cor. Wellington an ﬁmﬁﬁ% Bk Ganada "1 100 | 5199967 5714 500115000 s 1idj 105
y 3 Merchants Bank of Halifax.........ccccceeae ,000, 4000, X N RTINS
Ohurel treots, Toronto Mol Bank k of Halif lgoj 2%000 %%% 2%% ?f 113 1i44xd 56 50
W. H. BEATTY. B. M. CHADWIOK. olsons gy ool ¢
900 | 12,000,000} 12 000 020C|5,750,000 5 191 191} 382.00
D. B. THOMBON. T. 8. BLAOKBTOOK, | NOTHRY iy S 100 | Toonooo Lomono a0l 4.
ove Booti
EATY, HAMILTON & CASSELS, Ontario Bank 3
. - 3
Barristers, Solicitors, Notaries, gggg}g%gggﬁ?g-g---- »
15 TORONTO STREET, : pebol B“qu 8 FUC S 116007
Building & Loan Chambers.  Toronto, Ontario. sagg;g‘;egg,ﬁm'-- 34 |12 7THRE | Eeeo
JAMES BEATY, Q.0. 3. 0. HAMILTON, LL.B. %:rignt}gm it g 1724 178¢ | 172.50
Ax oassrLs. o AT TON 1L B | GO stk Halitan ] 180 | 600/000| 500,000 " 80,000 B |zl
ALLAN OASSRLS, B.A. Union Bank, Lower Canada 8¢ 0 8

ELAMERE,BLACK,REESOR £ ENGLISH

BARRISTERS, ATTORNEYS, SOLICITORE,
TO. FFICE—No. 17 Toronto Street,

Oovsumers’ Gas Company’s Buildings) ToRONTO.

T. D. DELAMERHE, DAVIDS8ON BLACK,
H. A. REESOR.
H. TAYLOUR ENGLISH.

IBBONS, MoNAB & MULKERN,

BARRISTERS & ATTORNEYS,
OrrioR—Corner Richmond & Carling Streets,
LONDON, Ont,

GEO. 0. GIBBONS. GEO. M‘NAB.
P. MULKERN. FRED. F. HARPER,

ACDONALD & TUPPER,
Barristers,A_nomeys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.
OFFICES:—HARGRAVE BLOCK,
MAIN STREET,
WINNIPEG.

HUuGH J. MACDONALD,
H.J. DEXTER.

J B. MCARTHUR,
J. STEWART TUPPER,

McKENZIE, RANKIN ¢ BROPHY,
BARRISTERS, ATTORNEYS, &c.,
Main Street, Winnipeg, Man

FRED, MCKENZIE. 0. 8. RANKIN.
GERALD F. BROPHY EDGAR 0. GOULDING,

ROSE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, Bolicitors, Proetors,
Notaries Pablis, ete., ete.
Offices : Union Lean Bldgs. Nos. 38 & 80 Tororto Bt
P. 0. Drawer 2588, Toronto.
*J. B. ROBE, Q.C. J. K. MACDONALD,
W. M. MERRITT. R. COATSWOBTH, JT.
* A Commissioner, eto., for taking affidavits to be
used in Quebec.

CAST IRON

Steam Fittings,

Ells, Ties, Manifolds, Bushes,

&ec, &c., &c.
NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &e.

E.&C. GURNEY & CO,,

TORONTO.

Union Bank P.E.L ......v..rvevemerens o aeesne e
Yarmouth 4
LOAN COMPANIES.
Agricultural Savings & Loan Co... 50 600,000, 569,485, 61,000 4
Brant Loan & Bavings Co ... 50 130,000 ,000/ 6,000 33
British Can Loan & Invest. C 100 | 1,320,000 267,066/ 27,000 8
British Mortgage Loan Co .. 450,000] 181,313 27,000 33
Bulldinﬁ Louan Association 25 760,000 747,574, 53,000 3 g
Canada Landed Credit Compa 50 | 1,500,000 863,990| 125,000 4 122 61.00
Canada Perm. Loan & Bavings 50 | 2,000,000 2,000,000|1,000,000 7 236 11%.60
Canadian 8avings & Loan Cu.. 50 | 700,000, 650,410| 12000 4 120 124 6.00
Dominion 8av. & Lav. Bociety 50 | 1,000,000 833321) 140,000, 4 1144 116 567.25
English Looan Co. 100 | 2,044,100| 295647 8,500
Farmers Loan & 8avings Company .. 50 ; 1,057,250; 611,430 82388 4
Freehold Loan & Savinﬁs COmpa.ny .| 100 | 1,050,400 690, 961,500 5
Hamilton Provident & Loan 8oc 100 | 1,500, 1,100,000! 95,000 ¢
Home 8avings and Loan Co ......... 100 | 1,000,000| 100, 25,000 )
Huron & Erie Loan & 8avings Co ......] 50 | 1000,000/ 1,000,000/ 320,000 5 .
Huron & Lambton Loan & 8avs. Co....| 50 360,000f 230, 82,000 4
Imperial Loen and Investment Co...... 100 629,850, 612,400 81,000 34
Landed Banking and Loan Co.........c./.ccar.... 700,000 310,977 ,000 8
London & Can. 50 | 4,000,000 ,000: 240,000 5
London Loan Ce .. 50 659,700 413,800 43,547 4
London & Ont. Tuv. Go .. 100 | 92,000,000 ,000 ,000 84
Manitoba Invest: t Assoc 100 400,000 100,000 8,000 4
Manitoba Loan Compan “
Montreal Building As 50 | 1,000,000
Montreal Loan & Mortgage Co.... 100 | 1,000,000 550, 84,000 3
National Invest .| 100 460, 202,000| 15,000 3
Ontario Industrial Loan 3 N 306,900 84,736 10,000 3
Ontario Investment Association ......; 50 | 3,850,000 500, 500,000 4
Ontario Loan & Debenture Co............ 60 | 1,000.000! 1,000.000| 226,000 4
Ontario Loan and BavingsCo Oshawa/......... 300,000/ 300, 50,000 4
People’s Loan & Deposit Co .. 50 500,000/ 487,048 42,000 34
Bea.{ Estate Loan and Debenture. Co ..l 50 500,000 346,213| ........... 3
Royal Loan and 8avings CO weeecee ween.| 50 400, 299,603 24,000 4
Union Loan & Bavings Co................. 50 | 1,000,000 600,000; 169,000 4 134 1383 66.50
Western Canada Loan & S&vlngs Co. 50 | 2,000,000| 1,104,962{ 570,000 5 194 97.00
MISCELLANEOUS.
Canada Cotton Company 7 60.00
Montreal Telegraph Co .......cccovimerenn.. 1174 118 47, 0
New Ci y Gas Co., Montreal . 166 1654 66 40
N.8 nﬁn Reﬁnery [RRPRPRPRPORTY B [+ I FOURURUURIOTN RPRRUROPRIN EURPRRRRrey FROPSOR FRSOORRRPPI [P
R.&O ation 544 55 450
Starr M'fg. Co Halifax ..o 100 Liooiiiiiiiienndenninievnncdiissnenenncd 6 ol
Toronto Coneumers’ Gas Cn. (014} 145 | 727
21 London,
INSURANCE COMPANIES. SECURITIES. Oct. 16
N — ; Oanadian Govt. Deb. 6 ct. stg. 1862-4......| 1(2
SnGL1IBH—(Quotations on London Markeét, Oct. 6) Do. do. ot Insor’b 1 8tk..| 102
Do. o ot. 8tg., 1865 ...... 102
- DomxonS?otatookleofIB.Rloan 111
Liast 27F|8 ;| Last Do. 7 do. do
No. | yiwe 4% 5| Bale. ||Dominion Bonds, 4 p.c. 1004 Ins. Btock...... 107
8hares. g, 4 |NAMR OF CoMPANY|Q 4 g ® Montreal Harbour bonds 6 p.c. .
ald Do. Oorpontion 5 ﬂ o
’ 5 P ot. 1874 .. even 104
%t. Joh': gity Bc!:ids Vb .
'oron orporation of 116
gg,% Ai gﬂé%lil l: 15& g E;: 551‘? Sé Wi 'f‘oorontg’(,cge a ct. 1904 Water Wis. Deb...| 114
) . 0] . L. WG| ntures 6 ¥ ct
5,000, 10s |Edinburgh Lite ...|100 | 15 |........... P v
50,000] .........|Fire Ins. Assn...... 2 lg 24
20,000 £3-10 |Guardian.. 56 | 62 64 ~
000| £7 yrly |Imperial Fire 25 130 135 RAILWAYS. Parvl| London
100,000/ 88 |Laucashire F. & L a | 2| 6% F§ Bhars| Oct. 16
,062 £3 |London Ass. Co 36 | 124} £3 55
10,000 1844 |Uon.& Lancash.L.! 10 | 2T ........... Atlantio and Bt. Lawrences... .| £100 150
40,000 0-6~0 |Lon.& Lancash.F¥.} 25 | 2¢| 4 Janeda Soutiernb p.c. 18t M 9
87,604 168 |Liv.Lon.&G.F.&L| 20 | 8 | 204 214 ||Grand Trunk ordiuary stock
30,000] £2-1¢ [Northern F. & L....|100 | 6 5 g)c pen‘etna.l debenture 8
40,000, £1 Nerth Brit. & Mer.| 50 | 8} 0. F.M,8ds. 1 ch.6 ¥ec
8,722 PhoeDiX ...cemenecee:|reeee]eennn Do. Eq Bonds, 2nd charge...
200,000| 886d {Queen Fire & Life,| 18| 1 Do. First Pteterenoe. .
100,000] £1-5 |Royal lnsurance...| @i} 3 Do. Becond Pref. 8tock
,000 74 |Scottishlmp.F&L| 10| 1 |.. Do. Third Pref.Btock.
20,000 10 |Scot.Prov. F.& L.| 50 | 8 |. ireat Wactern ordinary stock..
10,000( £8-10 |standard Life .... | 650 [ 19 Do. o. Preference
Do. o. Bonds, 1890 .........
CARADIAN. lntema.ﬁonal ridge 6 p.c. Mort.Bds|..
Do. 6 p.c. Mor, Bds. 2nd sevjet
10,000| 5-6mo. |Brit. Amer.F. & M.|$60 |850 Midland 8tg. 1st Mtg. Bonds 1908...
2,600 74 |Canada Life .. 400 | 50 Northern of Can. 5¢¢. First Pref Bds
5,000 5 Oonledomtionmfe 100 | 10 Do. do.8¥e. Becond do...
5,000{10-13mo|8ur: Life Ass. Co.(100 | 124 Torounte, Grey & Bruce ¢ ¥ ¢. Bonds| 100 0
......... P DERPURURNE FUSTRsRRvspervesUPpROR FERRN DOV PR Wellington, Grey & Bruoe T¥c.1stM.|......... 034
4,000] 12 Monumalo Amf.dl noe fgg a5 |.
R0 19 [oaopoo dire on 100 | & DISCOUNT RATES. London, Oct. 5
l,m 156 §§M reees [100 | 40 |ecoern.... || BaDIK Bmu,a monthl eevemssnsesenass| 28 2& o.e.
1 w0 Olty Five .| 50| 10 | . . 8 PR a4
0.0 1amo| Western Amurnso| ¢ | ¥° (12741994 “Tndo Rl 3 3




Manufact .res t e following grades o® paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED BJOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE

FOOLSCAPS, POSTS, ETC. ACCOUNT

BOOK PAPERS.

Envelope asd Lithographic Papers.

Colored Cover Papers, supe: finished.
Apply at the Mill fcr samples and prices.
Special sizes made to order.

Steam Pumps.
NORTHEY & CO.,

TORONTO.
—SEND FOR CIRCULAR.—

THE OBHAWA

MALLEABLE IRON Go

Manufacturers of
MALLEABLE IRON,

—— CASTINGS———

FOR ALL EIND3 OF

AGRICULTURAL IMPLEMENTS, dc

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St. East,

TORONTO.
McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
8u ly complete outfits of Machinery for Rallway
Mac hops, Locomotive Builders Car Builders,
Im; lement anufacturers i?&otorles, ete.
CONTRACTS taken and fninlled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on nppiioa.tion

J. H. KILLEY & CO,,
HAMILTON, ONT.

Builders of the most Simple, Eoonomioa.l and
Modern of all CUT-OFF ENGINES.
C. H. No. 1 Iron and Steel Bollers
of all siges in stockiready for
delivery!

OSHAWA, ONT.
COBOURG CAR WORKS,

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE

Warranted to give sa.txslaction. Applicati
garding terms may be sent pplications re-

JAMES CROSSEN,
Cobourg, Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING WORKS,

Manufacturers of
WOOLLEN and COTTON HOSIERY,
CARDIGAN JACKE
BOYS' JERSEY SUITS, 8,
ENITTED SACQUES & GAITERS.
Lumbermen’s Heavy Knit Goods a specialty.
Merchants will do well to examine our goods before
ﬁvfrchasmg elsewhere. Travellers are constantly on
e road with samples Factory situate 50 feet from
the G. T. R Station, Oshawa, Ont.
To any one purchasing not less than $200 worth of
goods, from the factory sample rooms in the factory,
one half of their railway fare will be refunde 1.

H. C. GIBBS, Manager.

Manufacturers of Railway Cars of every descrip-
don, Chilled Car Wheels, Hammered Car Axle
Railway Fish-Plates, Hammered Shafting
3bapes, Ship's Irou Kneos and Nail Piates.
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Leading Manufacturers. =~ |~ Leading Manufacturers. Leading Manufacturers.
—THE— OSHAWA STOVE CO 1828. Established 1828.
*
Toronto Paper Mf, Go, ¢ |- HARRIS & GO.
' — \\h (Formerly Harris & Allan,)
WORKS at CﬁNWALL, Ont. Eo S ST. JOHN, N. B,,

CAPITAL, - - $250,000.| . S —
. : o K & | New Brunswick Foundry,

JOTN R. BARBER, (President and Man’g Director.) .

CEHAS. RIOR"ON, (Vi Presidont, 3 ® Railway Car Works,
EDWARD TROUT, (Treas ) § \§ Rolling m
Y S
§ S
. g
S 3

&

BALTIC STARCH €O,

PRINCE EDWARD ISLAND.

This Compary hus near'v comple ted & new
Frct vy 10r ‘mmaking POTATO ST RCH «¢ni hns
udopte ‘dthe 1 te t Ameri. an cateuted and svientific
}]n. ¢ pestrde-iac the 8 arch, 8o as to obtain the

irhesid g ee ot purity and wh teness in its product.

Correspondence and orders solicited by
JAMES M. SUTHERLAND,

Secretary.
I Charlottetown, P.E.I.

THOS. WORSWICK,

GUELPH, ONF,,

Manufacturers of the WORSWICK “BROWN”
AUTOMATIC CUT-OFF ENGINE.

For durabilitv, accessibility of parts and econo-

my of fuel, this engine has no en}na.l. Boilers of

Steel or Iron, made to orde~, S8hatting, Pulleys, and

Hangers turnished on short notice.

R.

THE

“SIMONDS?”

All our Goods are manufactared by the “ Simonds” process.

Our CIRCULAR SAWS are uuequil'ed.
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-JUT SAWS. Our Hand
Saws are the best in the Ma ket and as cheap a3 the cheapest.
your Hardware Dealer for the 8t. Catharines make of Baws.

The Largest Saw Works in the Domiulon

ST. CATHARINES SAW WORKS.

H. SMITH & CO.,

ST. CATHARINES, ONTARIO,

Bole Manufactur .xrs in Canada of

SAWS,

‘We manufacture the

Ask

ING-LIS &

HUNTER

4 Strachan Ave., Toronto.

Hams ﬂnrhss

has all the Latest Improvemen
ENGINES. It has many umtatoru but no equals.

AII el.ue- ot BOILER W
Glearing, Sh

ts, the Father of all OUT-OFF

oRK, NILL WORK and
.mu.ll-nﬂ-v‘"

S ALL WORK GUARANTEID SATISFACTORY .
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CANADA LIFE ASSURANGE GO.

ESTABLISHED 1847,

| —————
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,5600,000. $1,200,000.

The continued steady increase of the Company’s business, now ex-
oceeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion ; ite favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipatimg highly
favorable and satisfactory profits to its assurers.

A. G. RAMSAY, Pres't.
J. D. HENDERSON, Agent.

R. HILLS, Becy.
Office—46 King 8t., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE.

Incorporated 1851.

Oapim ‘nd mt'--.oooooooooooooooo--coosl'837,653 10
Income for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.
A, M. SMITH, Presid't. J.J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary. :
TROUT o 10DD,
TORONTO.

—_—

INSURANCE, COMMERCIAL AND JOB PRINTERS.

—_—

rﬁ descrif)tion of INSURANCE POLICIES, APPLICATIONS and
OFFKCE EQUISITES furnished in first class style. We have for years satis-
factorily supplied the leading Canadian Underwriters.

IS"SEND FOR ESTIMATES.

TROUT & TODD,

62 & 66 Church Street.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,800
Oapital and Assets, 31st Dec., 1881, 81,797,469

HEAD OFFICE, TORONTO, ONT.

President: Bir W. P, HOWLAND, C.B., E.C.M.G.
Vios-I'vesidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:
Hon. JAS. MACDORALD, M.P., JAMES YOUNG, Bsq., M.P.P,
Halifax, . A. BALL, Esq.
Hon. ISAAC BUBPEE, M.P, M. P, BYAN, Ksq., M.P.
W. H, BEATTY, E 8. NORDHEIME mq.

EDWARD HOOPER, Hag.

J. HERBERT MABSON, Elq. , Beq.

Agﬂt‘udd&?: O. CARPMAKL, FR.A.B, Iate Follow of 8t. John's College

Cam)|
Managing Direc.or: J. K. MACDONALD.
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ESTABLISHED 1836,
Telephone Communications between all Offices

-

P. BURNS, Y
Wholesale and Retail Dealer | ;% el é
a E3i
COAL & WOOD. i3 i
R et ety el BPEC Rl I
TORONTO, will receive prompt attention. ; £ 2 7§ Eq‘ :
GEORGE SEVERN, E% 53 ﬂ »
BREWER OF EE-EAH
233z fe
ALE AND PORTER, |;: 1

. e & '

Yorkville Brewery, | s& »

THE GANADIAN

l

>

IR GAS MAGHINE

ADJOINING TORONTO.

FeoLo
MBDAL,

JOSEPH_GILLOTT'S
STEEL PENS.
Sold by all dealers throughout the World.

JARVIS PATENT FURNACGE

FOR SETTING
STEAM BOILER)

Eoonomy of Fnali wiﬂumnuod capacity of steam
The nmoy prlnolp s:nuu Proon

JAS, B. AN NETT, Agent,
110 KING ST. (P.O. Box 83), MONTERBAL, QUE,
Please mention this paper,
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

[}

Preliminary Statement of Business Jan. 1,1883.
E—

TOTAL 'ASSETS, over 848,000,000
TOTAL INCOME, over 11,000,000
SURPLUS OVER LIABILITIES ...ceeuuereesssosersscssse 10,500,000

Q) e

The amouat of new business transacted during the past year, $62,250,000, ex-
ceads the largest basiness ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $31,440,213 Insurance; in 1879, $26,602,541 ;
in 1880, $35,170,505; in 1881, $46,189,,9¢ ; in 18583, $6:3.350,000.

The reasons for the increased patronage received by the Society during the
past five years are

1st. The fact that the percentage and a t of its surplus over its liabilities
acoording to the State Insurance seports (four per cent. valuation), are larger
than in uny other one of tue five largest life insurance companies.

2d. The percentage of dividends earned for policy-holders, according to the
same Reports, is now, and has been for tne last five years, greater than in any
other one of these companies.

8d. The Bociety issues & plain and simple contract of insurance, free from
burdeasome conditions and technicalities, INCONTESTABLE AFTER
THREE YEARS.,

4th. In the event of death, a policy which has become incontestable is paid
mmaediately upon the receipt of the proofs of death witn a legal release of the
slaim, thus affording pecuniary relief to the family us quickly as if the
amount of the policy were in a Government bond, and avoiding the annoyi.g
delay of weeks and months, and gometimes years of vexstious litigation,
which many have experienced in other companies.

5th. The Bociety has no tested claims on its books.

8th. The popularity of the Society’s tontine system of insurance:—which pro-
vides full insurance in case of death, and gives the greatest return for the
money paid by tne policy-nolder if he lives, with more advantageous options
s0 meet an insurer's need &t the end of tue term, than any other form of
polioy ever devised.

Persons desiring lite insuranse will best consult their own interests by coma-
municating with ghe offlcers of the Bociety or any of its agents.

R. W. GALE, Manager for the Dominion of Ganada,

Tomonto Orrior 2 Court 8t. | No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, ceccevccrcscsnsssasacscsssscscsess 310 000,000
FUNDS INVESTED, cccocecccscsscsscscceses 24 000,000
ANNUAL INCOME, upward? of .ccocececesecsss 5,000,000

Investments In Canadafor proteotion of Canadlan Poliov-

holders (ochlefly with Government), exoeed mrmoo»
E description of insured at moderate rates of lam.
B R, s e i o v

oes granted the most app: forms.
Head Office for Canada—Royal Insurance Buildings
Montreal. :

JDHN MAUGHAN, euts for M. H. GAULT
JOHIN KAY, } and “; A v '}onm Agents
ARTHUR F. BANKS, o, ) TLEY,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Manaazr—OHAB. G. FOTHERGILL.
Sus-Mavaexr—J. B. MOFFATT.

Capital Fully Subsoribed $9,260 000
Assets, Cash, and Invested Funds ..ceescesemmasssensens 2,606,925
Deposited with Government of Ganada, for the Pro-

tection of Policy-holders in Canada ........ucwee 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Ofice—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Agent for Toronto —T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.
Oapital and Assets, Jan., 1st, 1883, .... $1,295,835 66

Income during year ending 31st Dec..’82 381 142 39

ANDREW ROBRETBON, Eag. Pres. JAMES DAVISON, Manager.
HON. J. B. THIBAUDEAU, Vice-Pres. ARTHUR GAGNON, Sec.-Treas.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

INCORPORATED IN 184N,

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Becretary.

Government Depeosit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - - 96,279,379 77
sSurplus-over all Liabilities, (N. Y. Standard) - = $700,011 29
Dividends to Policy-holders, to 31st Dec., 1883, 84,068,586 13
Total Payments to Policy-holders, - - - 819,334,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contraet, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
polioy issued, states in plain figures, the extended insurance and cash
value as the oase may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and oash values do mot include the
Dividends whieh will accrue to the Policy.

Agents wanted in unrepresented distrista.

For further particulars apply to

R. H. MATSON,

Supt. for Canada, 17 Toronte St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON_  Ont.

$700,000
51,100

Capital Subscribed, - - -
Depesited with Dominien Government, -

President -— ————Tamilton.
Vioo-Presidents: JAS. H. oBALTY, E.ub. HKOBERT BARBER, Esg.
SHEPPARD HOMANS, Esq., Jonsulting dotuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues Na.le-l?lblll' ITA/ E POLICIES, which, after paywment
of two full endowment or three life preminms, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.

Inoorporated 1833. Head Offlos, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, w = - = JOHN MORIBON, Esq.
DEPUTY-GOVEBNOR = =" «” .. B B. FORBES, Esq.

HON. WM. CAYLEY. JOHN MCLENNAN, Esq.

H. 8. NORTHROP, Esq. JOHN Y. REID, Esq.

GEORGE BOYD, Esq. JOHN LEYS, Esq

HENRY TAYLOR, Esq.
INSPOctOr, . = == e we = BROBERT MOLEAN,

SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.

B

RHCORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $153,464.96 $188,282.42
1882 86,851.30 881,335.11 816.475.72

The LARGEST gain of Business of any On’n.rlo Company.
President—JOHN BAIRD, EtqQ., 8t. Thomas.
Vice-President—JAS. MIGHT, Esq., Port Hope.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Qo. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses

Adjuster—R. H. JARVIS.
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Rallways, &o.

Intorcolonial Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

trough Bapress waint, " Good Dining Hoes
ng ms at
oonvemontMeu,

Ne Cusiom Hoeuse examination.

Passengers from all t8 in Canada and Western
Btates to Great Bri and the Continent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby avoided.

IMPORTERS and EXPORTYE RN will ind
it advantageous to use this route, as it is the quick-
est in tgolnt of time and the rates are as low ag by
any other. Through freight is forwarded by fast
special trains, and the experience of the last two
yeurs has proved the Imtercolonial route to be the
quickest for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows :—

GOING EAST. GOING WHST.
Leave Toronto (Toronto{Leave Halifax 6.15 p.m.

time) 6.52 a.m. #  $t. John, N.B,, 10.30
“  Montreal 10.00 p.m. p.m.
* Quebec 8.10 a.m. |Arrive Quebec 8.40 p.m.
next d"ﬁ next day.
Arrive 8t. Jobn, N.B,, 6.00| * Montreal 6.00 a.m.
a.m., day after. day after.
¢  Halifax 10.00 a.m., “ Todrg?to 11.07 pm.

The Pullman oars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
out change, and those which leave Montreal on
Tuesday, 'l‘hund:g, and Baturday, run to
8t. John, N.B., without change.

All information about the route, and also about
n-elgl;: and passenger rates, will ve given on applica-

tion
R. ARNOLD, Ticket Agent,

Cor. King & Yo% Streets, and 20 York 8t., Toronto.
R. B. MOODIE,

estern Freight and Passenger nt,

t., Toronto, Rossin House Block.

Ge rElAFriglgéA t, Moncton, N.B.

ne! o ent, Monoton, 5

A. 8. BUSBY, gont ’

General Passenger & Ticket Agen: Moncton, N.B
D. -POTTanGEB, gent,

Chief Superintendent, Monston, N.B.
Railway Office, Monston, N.B., July Srd, 1883.

Agents’ Dlreo;ory

THE ROYAL AUCTION MART, by I. R Tacka-

berry, Li-censed Auctioneer, Broke~, Valuator,
and Real Estate Agent. established in 1867, has re-
moved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell Houre. Money ad-
vanced on consignments. 1 will hold trade sales
every two weeks at the Mart.

GEOBGE F. JEWELL, Public Acoountant and
Auditor. Office—No. 3 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.
R C. W. MAOCUAIQ, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Btreet, Ottawa. :
TBOU’I‘ & JAY..nA:f‘nu for Royal Oanadian; Lan-
oashire; O Fire and Marine & Bovereign
Fire, also the Oonfederation Lite Insurance Cos.;
Oanads Per. Build. & bav. 8oc.; London and Cana-
dian Loan and Agency Co., Meaford.
PETEB McOALLUM, Agent for the Kancashire
Ins. Co.; Accident Insurance Co.; Hartford
estern Ins. Co., of Toronto; S8t.

Fire Ina. Co.; W
Catharines, Ont.

DONALDSON & MILNE, Collecting Attorneys,
Assignees in Trust, Accountants, Estate and
General Agents, 50 Front 8t. East, Toronto. Special
attention given to Investigating flow and Unsatis-
factory Acocounts, obtaining security for same, and
Managing Insolvent Estates, also Auditing Bank, In-
surance, Loan Society and Mercantile Books.

VOLUME SIXTEEN

“MONETARY TIMES”
Is Now Ready

PRICE $3.50 PER COPY.

Auable Compilation of Commercial and other
4 ;titatian'cc, without which no business man’s
library is complete.

Insurance.

NEW YORK
LIFE INSURANGE GOMPANY,

346 & 348 Broadwav,
NEW YORK.

o

Active and energetic men of good
standing, wanted by the New York
Tife Insurance Company (Invested
funds $52,000,000 — Fifty-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confl-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany’s business, will receive prompt
attention.

Canadian Branch Office,

120 §t. Francois Xavier St, Montreal
DAVID BURKE,

Superintendent.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Ohief Agents for Oanada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - - .
AGENTS.

8t. Jomm, N.B.—~Tnos. A. TAMPLS.

Halifax, N.8.—Gpo. M. GREER.

Montreal—THOS. SIMPSON,

Toronto—Ontario General ney,
Gxo. JM. General Agent.

MUTUAL

FIRE INSURANCE COMPANY.
Ot the County of Wellington.
Business done szclustvely on the Promisam Note system

F. W.BTONE, OHAB. DAVIDSON,
President. Becretary.

Head Office, Guelph, Ont.

PH@ENIX

Fire Insurance Company of London
BBETABLISHRED IN 17683, .
GERQCY ESTABLISHED IN CANADA IN 1804.

Unlimited liabﬂitx(ot all the Btockholders, and
Iarge Reserve Funds., Moderate rates of premium.

GILLESPIE, KOFFA;I:I‘! & Oo.,
General Agents for Canada,
12 8t. Bacrament St. Montrea
ROBT. W. TYRE, Manager.

75,000

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofice, Galt, Ontarie.
Established 1636,

WMMMMMMPMY

IN THE

CITIZENS

CARD OF THANKS.

Hamilton, June 7th, 1883.
Agent Citizens Insurance Cowpany :

DEAR BIR,—On behalf of the executors of the late
C. E. Freeman, we beg to acknowledge receipt of
cheque for $5000 being in full of Accident Policy
beld by deceased in your Company. We have to
thank you for your promptness in paying the above
claim on the very day the same became dnes.

(Bigned)
COSLER, GWYN & TEETZEL,
Bolicitors for said Executors,

This Company is the only ove in Cana“a granting
extra indemnity for disfigurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FREE Permits o Great Britain on all
Annusal Policies.

$56,000 Deposited with the Dominion
Government,
AGENITS EVERYWHERE.

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

Subscribed Capital, ..........cccceeeereeceee.....£1,600,000 Stg,
Paid-up Oapital 700,000 Btg.
Cash Assets, 318t Dec., 1679, ....ccceraviecene. 1,606,014

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co

Of Watertown, New York, Organised, 1853
NET ASSETS, $1,491,624. LOBSES PAID, $8,725,262.
$100,000 Deposited with Government for exclusive
protection of Pelicy-holders in Canada.
I only Resid d Farm Property, and
has never yet lost over $5,000 by any one fire.
l{vghtning whether fire

an
Insures against damage b
ensues or not, and insures live stock against being

T —

Company in the world.

o« R.F WILLIAMS, City Agent, 50 Yonge 8t.
J.PLYNN, Gen. Agent Cobourg, Ont.

SOVEREIGN
Fire Tngurance Company of Camada,

CAPITAL, $600,000.
Deposit with the Dominion Government, $100.000.

President —HoN. A. MACKENZIE, M.P.
Vice-President for Que.—A. DESJARDINS,
F. A. BALL, Manager.

Insurance ¢ffected at reasonable rates.

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,

STRATFORD, ONT, .
Oheck Book Manufacturers an
o Batontess an tals Coptinemt tor the samme, W,
subwm s extra 10 different
Check Books, made in
Ehvles and sizes, elther oblong or square, iy leat or
book form.

GORDON & MACKAY,

‘A1l orders will bave prompt despatch.
Btratford, Ont.
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1808

..............

Bubseribed Capital Paid-up .......
Subscribed but Uncalled Capital.........

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lo MacDougall, Bsq. Thos. Davidson, Esq.

DIBECTORS.

Gilbert Scott, Bsq., of Measrs. Wm. Dow & Oo.
Ohn{ilu F. Smithers, Esq., General Manager Bank of

The Hon. Thomas Ryan, Senator.
WILLIAM EWING, Inspector.
GEOBGE N. mnk. Sub-Inspeotor.
R. N. GOOCH, Agent,
96 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General

THE BRITON
LIFE ASSOCIATION.

Chief Office, 429 Strand, London, E.

Head Office for Canada, Montreal.

JAS. B. M. CHIPMAN
Manager for the Dominion.

SURETYSHIP.

THE CUARANTEE GO.

Of North Amerioa.

OAPITAL, (authorized), $1,000,000

PAID UP IN CASH, no notes) 300,000

ASSETS'and Resources (over) 775,000

DEPOSIT with Dominion Gov't $7,.000
under the

This Oomgm is same experienced
mansgemen wﬁhh introduoed the system to this
oontinent over nineteen years ago and has since

actively and suocesafully conducted the business to

the ndahotlon of its olinh.

Over §210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vioe-President:
BIR A. T. Gul;)'r. G.0M.G. HON.JAS. FERRIER,
EDW. WLINGS. JAMES GRANT.
Directors in Toronto :
John L., Precident Csnada
o Blaikie, &hﬂmm.
0.8.G Vioe-President Ontario Bank.
Hon. D. L. herson, President of the Senate.
T, Sutherland Directcr Bank of Commerce
Bir W. P. anl.l.m{n&., President Ontario Bank,
n T'oronto,
JOHN STARK & GO,
38 & 30 Teronte Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1863,
*NB"--This Com: is th
. mlr- Deposit 0

any Compan: d is not
, I
liable for the responsibili %tmyothyerrhkl.

Insurance.

RATES REDUGED.

THE STANDARD

Life Assgra.nce Co.

ESTABLISHED 1835.

HEAD OFFICES:

Edinburgh, - - Scotland.

Montreal, - - - Canada.
Total Risks ...... $95,000,000
Aocumulated FUDAS ceceesesssecs.onn eseseseasereces 7,600,000
Annual I about 4,000,000

oz over $10,000 a day.

Olaims in Canada........ eeeee-OVEY 1,200,000
Investments in Oanada ... “ 3,000,000
Total amount paid in Olaim: the 1ast 8 years.

:vdo‘r Fifteon Millions of Dollars, or about 85,000
Y-

CLAIMS settled in Montreal, gi to this Com-

y all the advantagesof & office, with the

nefits of an extended business and connection
otherwise,

FIXED SURRENDER VALUEB.—Bee

Com-
nofﬁ%’h’ﬁ"wlﬂmcng é%rltszao‘ge of Polioles to th
e
extent of the offlce value.
O. HUNTER,
Gen. Agent,
Offlce—88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE OOMPANY.

Invested Funds, - - 929,000,000
Investments in Canada, 900,000

Head Offics, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Btnmu.chﬁlmun;l‘.cam
Edward J. Barleau, Ksq. Angas 0.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured
Special Term. on

, Haq., Dep.
per, Esq. ;

JOS. B. REED, G.F.OC. SMITH,
Toronto Agent, . Chief t for th
90 Wellington 8t. B. Domﬁ%:. Montrea

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.,
ESTABLIBHED 1821.

Oapital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agenta for { ROBT. SIMMB & CO.
Canads. {ano. DENHOLM. }M‘”m“l

M—HEN.&Y D. P, ARMSTRONG, 58 King 8t.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

British Empvire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847,

ASSETS nearly - -
INCOME over - - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.

This Company has nearly $400,000 invested
in Becurities. It has paid over 000,~
0090 in claims, and has now per cent all the
premiums received in hand. cash bonuses are
vﬁn , and are declared every three years.
neral Ageuts and active LooEAgenﬁ wanted in
g.lstriots. Liberal contracts made.

84,600,000

F. STANCLIFFE,
sgpnte o Taronte General Manager,

.E.&A. W. SMITH. MONTREAL.

sab--

NORTH AMERICAN

LIFE ASSURANCE CO.
Tncorporated by Special Actof the Dom™n. Parlia'm't.
FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P. ex-Prime Minis-
ter of Canada, President.

HON ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ES?., Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, SBenator.

Hon. R. Thibaudean, Senator, Montreal.

Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.

Andrew Robertson, Esq., Prest. Mont’l. Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.

W. R Meredith, Q.C., M.P.P., London.

H. 8. Btrathy, Esq., Cashier Federal Bank,

John Morison, Egq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., L.L.D., Vice-President Toronto
Trusts Corporation.

James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)

A. H, Campbell, Erq., Pres. British Can. L & In.’Co.

D. Maocrae, Esq , Manufacturer, Guelph.

E. Gurney, Jr., Esq., Director Federal Bank of Can.

A. Gunn, Esq.. M. P.. Merchant, Kingston

Jobn N. Lake, Egq., Broker and Financial Agent.

Edward Galley, Capitalist.

B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Merchants.)

James Thorburn, M.D., Medical Director.

James Scott, Fsq., Merchant; Director Dom'n. Bank.

‘Wm. Gordon, Esq., Toronto.

Robert Jaffray, Efq., Merchant.

'W. McCabe, Esq., L.L.B,, F.IA.,;Managing Director.

SUN

Life Assurance Cay, of Canada

MONTRHAIL.

OCAPITAL, . -

M. H. GAULT, Esq., M.P,,
Vios-Preeidens

$800,000.

T. WORKMAN, Esq.,
President,

Unconditional Policies.

No other company in Oanada issnes Unconditional
Policies. They are entirely free from all vexatious
resgtrictions travel, ocoupation, habits,
suicide, etc., and are absolu ‘g table when
two years in foroe. They are thus the commer-
cial ‘securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1868.

—
London Ass’ce Cornoration,
OF ENGLAND.

Established, - - - 1720.
National Assurance Comp’v
OF IRELAND.

Established - - - 1828,

Orient Insurance Comvanv
OF NEW YORK.
Established - e -

Queen Citv Insurance Co'y
OF TORONTO.
Established - - - 1871,

Hand-in-Hand Ins. Comv'v
OF CANADA.
Established - - - 1878

The Canadian Llovds.

Established - - - 1873,
——

UNDERWRITERS,

SCOTT& WALMSLEY

—OFFICES—

24 Church 8t., Toronto.

1864,




