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Leading Wholesale Trade of Toronto. Leadins Wholesale Trade of Toronto.

John Macdonald &Co.
We are.showing a very choice

A. R. McMASTER
& BROTHER,

SELECTION OF OVERCOATINGS, I D R Y G OOD S
In Meltons,

Beavers,
Naps, Pilote,

Fancy Tweeds
and Worsteds.

Full ranges of î and ¾
Scotch and English Tweeds,

French Worsted Suitings.
A large Asortment of Black, Blue, and

Colored Worted Coatingse, otton Cord
Moleskins-plain and printed.

8 30 8 & e84 nt *°F TOBONTO

30 Faulkner St., Kanohester, England
Toronto, Oct 188l

HARDWARE
To the TRADE we are now

offoring at LOW QUOTA TIONS,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,
Wrought and Cast Butta,

Builders' Hardware,
Corbin's Locks,
Cross-Cut Saws,

Etc., Etc.

RiceLewis&Son
Hardware & Iron Xerchants,

TORONTO.
Aa..mn.n JoHN mLeu

IMPORTERS.

N.12..Fret @tteWes,

TORONTO.

Twroto 188

W. INo J. W. YoUNG.

PERKINS,
INCE & 00.
-ARRIVED AND IN STORE-

New Figs-1 lb., 1J lb. & 501h. boxes,
New Sultana Raisins,

New Currante,
New Valencia Raisin.

-DAILY EXPECTED--
New Ialaga Risin. and FigE,

Ai Season of. 183.

-NEW SEASON'-S

KA180WNIS WuI
a MONINGo oe

Extra
Choice,

and
Cholce.

No. 41 & 43 Front St. East.

IN STORE!
No. 1 Herrings, bb1s. and hlf-bbls.
Trout and White Fish.
Large Dry Codflsh, Prime.
Scaled Herrings, Small and Medium
Currants, new, bbls. and cases.
Valencia Raisins, new & selected.
Eleme " 1883.
Syrnps,-D.MB.V B.. 3 Crown. Em-

press Drips, Pearl Drips.
Molasses, Prunes, Dried Apples.
Canned Tomatoes, Peaches, Plums,

Strawberries, Pears, Rhubarb
Peas, Apples, Pineapples.

And a Ilre tock of!

Teas, Sugars and General Groceries

SmithksjgbhIey
9 vice"UT ïAU. IM

Leading Wholesmle Trade of Toronto.

Cordon, Mackavy& Co,
AUTUMN 1888.

Are now roelving their Mo"et o

GENERAL

DRY GOODS,
and they wlbePleeidlo aV the nseeO.

.imOf buouvmting.Toronto.

AQENCT 0O9

THE LYBSTER COTTON MANUF. CO.

Sheotings,shirfings, icklngs, &8.
Up othe Standard

48 FRONT ST. WEST,

TORONTO.
Toronto,1883

We exhibit a ful range of prices

BLACK VELVETEENS,
also the Leading Shades in'

Meltons d Victoria
TWILLS.

Saison,

448000 g.@ Ib UD.

2501ldChange, London, Eng.
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The Ohartered uks.

BANK OFMONTREAL.
UWALElu 1lm8

CAPITAL (All Paid Up) • • • o1,0a,0
BEEBVE FUND,..•.•..-.-..-..,70,000

Head Omfie, Montreal.
BOARD 0F DIRECTOR.

C. F.SmIrEma, REa. dPruesdet..
HoN.PD. A. BurrH, iq., vie@-Presidmet
Gilbert BSott, Eq. Alexander Murray, Esq.
Alfred Brown, Muq. A. T. Pateruon, E .
G. A. Drummond Esq. Hugh McLennan, Buq.

Hon. John Hamilton.
W. J. BuoHANAN, Geeral Manager.

A. MAONIDuBR Aes't Gen. Man. & Inspetor.
I. V. Meredith, Aasstant i .

A. B. BUoHANAN, B.weo.
Brasoe and Agn duaCana".

Montreal-E. S. LOUsON, Manager.
Almonte, Ont., Hamilton, P

Bleville KIieo, P~op

Brookville, London, R a Ama
Chatham, N.B., Monoton, N.B.
Cornwall, Newoastle,
Goderich, Ottawa, 8t. Jh,
Guolph, Perth, St. Mra
Halifx N.B. Peterboro, Trno

Pog la Prairie, Man.Man.
A tu at Brita es.-London,Baik Mon-

tre 9 Birchin e Lombard Street, O. Ah-
wa'.uxnager.Lnn omi ]eEL.Kig

Esq., 'Chairman Robert Gillespie Esq., Sir John

Bankerra t Brilaies-LondonThe Bnof 0
E nd• The London & Westminster Bank; The
U n Bank of London. Liverpool-The Bank of

Lvor .Bootland-The Brtish Linen Campany
and rnh'

À Ote the United 'Stae.-New York-Walter
Wao d Alox. Iang, Wa11t. Chieago-Bank
of Montreal,W154 Madion St., W. Munro, Manager; R.
Y. Hebdon, AssistentL Manager.

Bankm e in hUni ted Btae.-New York-The
Bank of New York N.B.A.; The Merohanta National
Bank. Boston- e Merchante National Bank.
Ban Franclao-The Bank of British Columbia.

Nfd.-Tho Union BaO f woundle Bt
Columbia-The Bank of British Columbia. New
Zoandan-The Bank of New Zealand. India, China,
Ja and Auastrala-Oriental Bank Corporation.

1 s Ouoedar Noe and Letters qf OredM for
Tvraelers, mlabl .d au parte cf the eordJ

THE CANADIAN

BANK OF COMMERCE
Head Offleeo - - Toronto.

Paid-up Capital, - . $6,000,000
Best, • - - - - 1,900,000

IDIRIECTOIRO:

HON. WILLIAM McMASTE, President.

WM. ELLIOT, Ru4., Viee-Prsidee.
G e Taylor Esq. Hon. S. 0. Wood.
Jas. rathern, Eq. T. Butherland S6ayner,Eoq.

John Waldie, Esq.
W. N. ANDEBBON, General Manager.
J. C. KEMP, Asat Gen'1 Manager.

BOBT. GILL. Inspector
H. A. NICHOLSON, Aset. Inspector.

su Yorb-J. H. Goadby-and B. H. Walker, Agente.
Chicago-A. L. DEWAR, Agent.

NEANGENe.
Ayr, Gu St. Catharmnea
Barrie.&nInS Sri~
Belevile, London, 8eaf o
Berlin Montreal, Simooe,
Brantiord, Norwich, Mtratford,
Chatham, Orangeville, Strathroy,
CoUlingwood, Ottawa. Thorold,
DundT Parkhil, Toronto,

Ga lt Paria o W alkert n.
Gakt. Peterboro, Widor
Goderich, Woodstook

Commercial oredite issued for usa ln Europe, the
Eaat and West Indies, China, Japan, and South
Americs.

Ster n d Amrioan Ezehange bought and aold
madeon the most fa voroterma.

Intereet alloved on deposits.
BANEUas.

New York-The American m hange National Bank.
London, Rngland-The Bank of Sootland.

THE DOMINION BANK
Notice in hereby given that a Dividend of Five per

cent. upon the capital stock of this Institution hau
been this day declared forthe current half-year,
and that the uama vill be payable ai the Bankilng
House in this city, on and after

Thmir e, h isO I of NOv. 11811.
The Transfer Books will be olo ed from the 16th

to the 81st of October next, both days inclusive.
By order of the Board.

B. H. BETHUNE,
Cashier.

Toronto, Sept. 27, 18M8.

The Ohartend Bbnk.

Bali 0o!BÈfls Noi'li hiec88
Z.eevoratoe4 bv BoyaI Oaria.

PAID-UP CAPITAL, £@,O UTe.

London Ooe- Olene4 Lase, LoubardS., 5.0.

COUBT OF DIERTOE.
J. IL Brodie. H. J. B. Kenda.
John James Cater. J. J.
Henry R. Narrer. Frederie
RiMhard H. Glyn, A. H.
R. A. Hoaro. J. Murray oberton.

seorotary-A. G. WALIs.

Haa OwMos AN CA&A-DL 7anuee 58., Msonsl.

LB. B.LGMr, Genera1Manager.
W. H. Nowas, inspector.

Branske. aMd Ageme<eaus ama.
nan Kingston, 8t. JhN.B.

Brantord, Ottawa, N.B.
Montreal, Ranlas N.

to Queb, Viooa, B.C.
Toronto.

Ageuntes a tUed B les.
Nuw Youm-D. A. MoTavish à H.Stiaman, Ag .
CmoèAeo-H. K. Breedon, Agent.

An FNBuoreoo-W. Lawon à0.IE. Taylor Agte.
LonnoN BAzuaa-The Bank cf lngland; Iters

Austrail-Union Bank of Aumtralia Newo Z nd
-Union Bank of ÂuetralLa, Bank f New Zaland,
Colonial Bank of New Zealand. India,Chinaand
Japan-Chartored Mercantile Bank of India. Lon-
don and China-Ar Bank, Limited. West Indie-
Colonial Bank. Para-Mouara. Maroard, Krauaah
Cie., Lyona-Credit Lynala.

lIue circular note' for Travelra, available in all
parts of the world.

THE OUEBEO BANKm
,,,opra,,dbu oa,,h,, £D. lm.

CAPITAL 03,000 .

Head Offlo., - - Quebeo.
BOARD oF DIrEOTOUS.

lAS. G. BOB Ee - • Pr..as
WILLIM Wrall.,Eq.. • VIoe-President

Bir N. F. Beeau, Kt. Jno. R. Young Hua.
ILESmith(1Ea. William white, lb<.

Benfrew, Eaq.
JAMES TEVENON q., GOMer.

Bram"ch u m i gn 4 l a"a
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montroal, Que. Thorol, Ont. Three Rivera.
agemne l tNew York-Maesru. Maitland, Phelpu * Cc.
Agentu en Logadon-The Bank cf Sootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, 91,300,000.
REBURE FUJND - - 336,00

HEAD OFFICE, - - TORONTO.
DIBRTORS.

Sm Wu. P. HorAaND, DoNALD MACEAY, Eu.,
Preideus. Veos-Pr .ete

Hon. 0. P. Fraer B. K. Burge uEsq.
G. I Boe,Rq. A. M Bmish, eq.

G. R. R. Cockburn, EHq.
C. KOLLAND, Geaeral Rlanager.

BRANCHES.
BovinanflDe, Montrel, Pr a
Guelp4, Mount Poret, Pr. A e Land'g
Lhlday. Oltava, Whitby.
Cornwall, Peterboro, PortagelaPrairie,

Winnipeg, Man. Man.
AGENTS.

Lonou nn A1 Ban.BaghofMongreal
-Walterateon and Alez. Lang.

Boston.- Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capital lai-up ooo~oe
DIRECTOBS:

T. IL T P sdnLt .atharines.
Hon. Ja. B n T.Wa Baq.Stubannua. Wm.-Bamay mHq.
P. Eughee, Esq. John Fisk ,uq.

D.B.LW LI,,Caube
uAn OFIC-TOBONTO.

Nargua, t. atharinea, n
Lingo% LSt.hma W
Port Coin, 4wofad rno.K

Dratm on New Toahad h îwm;QI
and soM. De ree oo~ ud BHuowed
Prompe tbuU psa ann noem

The Oharerod Banks

MERCHANTS' BANK
. .CANADA.

CAPITAL paid-.p S5,700,000.
RaerTe uIUN., 1,150,000.

Head Ofß.., - - - Montreal.

BOARD 0F DIRTOBS:
ANDREWAMLAN,Esq. . - - President.
ROBET ANDESON, - . Vioo-President.

Wm. Darling, q. Hootor Maokanuio, Rua.
Adolphe MaMuon, q. Jonathan HodgUon, Esq.John Duncan, RE. John Caula, Hs.

Hon. . J. 0. Abbott, K. P.
GRORGE HAGUE, General Manager.

J. H. PLUMMER, Auatant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Bal"eil, Kingoton. Benfrew.
Barlin. London. Sherbrooke, Que
Brampton. MontreaL Stratford.Chatham. ~ ~Na . St. John's, Que.
Ga. St. Thena.

Ganaoqe. Ovon Socad. Torçnlo.
t erth. Walkerton.

Ingaraoil. Progeco#. Windsor.
Kinardlino. Quobeo.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Rogina, N.W.T.
bMkera in Grat Britain.-The Clydesdale Bank

MLiC=aM1 8 Lombard Street, London, Glaugow and
Agency in New York, 61 Wall Street, Meurs.

He e and John B. Harris, jr., Auente.
B.A (n 5ewm York.-Tho Bank 0f New York,
A general bankng business transaoted.

edon deposit, and current rates of
Drafte lsued avalBable at ail pointe In Canada.
Sterling exahango and drafte on New York bought

andsold.
Laer of crodit uuedavaBable in China, Japanand other foralin ountrise
Cooctionmade on favorableterm.

Tm

BANK OF TORONTO

Incorporated - - 86

Paid up Capital..........82,000.000
Reerve Fud............ 1,000,000

DIRECTORS.
G6O. GOODEBHAM, Esq., Toronto, President.
WM. HENBY BEATTY, Eeq., Toronto, Vie-P.

A. T. FULTON, Eq., Toronto.
W. G. GOODREBHAM, Eeq., Toronto,
HEWBY CAWTHRA, Esq. Toronto.
HENBY COVEBT Esq., Port Hope.
W. B. WADSWORTH REq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON..................Cashier
RUGH LEACH...........................sit. oahier
J. T. K. BUNIDE...................Inpetor.

BRANCHES.
MoNTauar...............J. MUBRAY BMTH, MiNAeB.
PnTfanoo ...... J. H. BOPER, "
Oonoone ............ ....Jo. HENDERSON,
PoaT Horn...............W. R. WADSWORTH,
BÀaar.....................J. A. STBATHY,.
BT. CATnaa _ ......R. D, BOSWELL,
oriaaewoo- .......... W. HODGETTB,

- BANKERS.
LoDoiN, NeLAND......THE CITY BANK (Limited.
Nw Yoax.......NATIONAL BANK OF COMMERCE.

STANDARD BANK OF CANADAs
CAPITAL AUTHORZRND, - - • $1,00,000
CAPITAL PAID-UP, -•-•---- 764,600
BESERBVE FUIED,- •--- •- •-140,000

MAD 077ICR, TOBONTO.
DIRECTOREs

W. N. COWAN, - - PasnNuwT.JNO. BUBN, - Vroum-PaBiDmN.
W. N. ALLAN. DR. MORTON. y
A. T. TODD. B 0. JAMRSON.

FRED. WYLD.
J. L. BRODIE, CaMu.

Bradfor. Canningon. Mrkhamn
Brighton. Colborne. Newcastle.
Campb.ilori. Hanneton. Piston.

McnIri-Bank cf Montreal
mes ork-Mes. Waton h a.
LenioedDse.-The Boyal Bank oBootlad

liesom V%Él - - f 1
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THE MOLSONS BANK.
Incorporated by Act of Parumen, 1855.

HEAD OFFICE, MONTREAL.
Paid-tp O -apua-, s-

BOARD ObIBETOBS:
Tuos. WamKnr, J. H. B. LUO

preffotnL740e-i"5dI
R. W. hepherd. Hon. D.L.MaoPheron.
S. H. Evlng. Miles Wlfla»i5

A. P. Gault
2. WoLuBaSTAN TRoUAs, M. HATON.

a*ierl Manager. Inspec.
BEANOHE--AYIer, Ont., BrOMk<UM, 01ntoN.,

Bmater, Ingeroi, 1nnMe<ford, Monbw&,
MOVYtebUvU w s a aàMgetotfun% om e PaSie
Morri Dl, oaTorBoT rnton, WaeUrloo, Ont,

Agents'' Canada:
Qeeso-ercan. Bnk ndEastern Townships

Bank. On:rto-Dminion Bank B andFederalBank
and thefr branches. New Bnewt-Bmflk of Nev
Brunswick. Nom .Beta-Hafai B no
panyand its branches. Prince Edeard l>-

nion Bank of P. E. L, CharlottetoWn and ummer
aide. enndans. r Bank of New-

f oundland, St. Johna.
la Enrape.

London-A1ianoe Bank (Limited); Mesre. Glyn,
Mills, currie & Co.;Mesar.Norton, Rose Co.,Liver-

POOLThe National Bank of Liverpool AntIo",
baiwA--àLa Banque d'Anvers.

l valted States.
New. Yorke- Machanica National Bank; M .erE'

W. Wat.on & Aloi. Lng; a MerMorton, Bliià
Co. BoSto'-Merchant.' National Bank; Portiifd-
Casco National Bank. Oicago-Flu National Ban-ti
0leueIans- comm1ercial National Btk.Dtos-
Medhanics' Bank. BtêIalo-Parmers & MenhanIoS'

Nat. Batik. Mtwaukee-Wlsonslf Maine£ ire
Inn. Co. Ba HlenaMoNta a ational
Bank. Port Benton, Motanna-Firmt NatiOal Bank.
Toiedo-Second National Bank.

Collections made in ail partso theDominion, a re-
tnrom remittedai lowest rates of enchange.

u rs o t isruedravailable in all pert o!
the world.

UNION BANK
0r LOWER, CANADA

CAPITAL PAID-UP, - 8,000,000
enad o", - - .. QW ueb

DIREOTORS.
ANDREW.THOMPSON Esg, Presidant.

Hou. G. RVINE, Vet;:, is'
W. Sharples, Es. Hon. Thos. MoGreevy
D. 0. Thomn Esq. E. Giroux, Esq.

. J. Hale, Esq.
cathMer -P. MAUEWBB. 1.]E.BArmoon

BnANORne-Saving Bankn Town) Montred.
Ottava,Three Rivers, Wlnipg

e gente-Londonahe London and County
Bank. eo York-National Park Bank.

THE PICTOU BANK.
Inorporatedby Act fParamt,sW13

8UB80RIBED CAPITAL, $500,000.
HON. I. P. GRANT . - - - PafsDMaMT
J. R. NOONAN,Eo, . - Vion-PasEET
IsAAC A. GRANT Esq. DONALD PRABEREsq
JAS. KITCHENg . JAMES MoLAN,. usq.

JAIMSD. MoGREGOR, Nsq.
THOMAS WATSON, MmAaumu-

New Glasgow - D. M. praser, Agent.
Stearton - t
Antigoni - - E. D. Arnaud,
Amherst, N . - Jno. McKeen,
BANKEHIS.- Bank of Montreal and Branches

Union Bank o! Hadfax; Imperial Bank, Limited
London.

BANK OF YARMOUTH
E. BAKER - - - - PE'uI»''

Directore:
0. E. BEowN, Vice-Prdmnt.

John Lovitt. Hugh Cann. J. W.Moody.
T. W. JOHNS .-- --. . naBM

Halifax.......The Nrobate Bank0o! Haifaz.
Htan..........The BankoMontreuail

do. ...... The Bank of British North Amentel
Montreal.........The Bank of MontreaL
Nev York......The National CMisensBmnk.

Boston ....... Th Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Curreno? Drafts and Sterling Bilai
B,o-birn bnnehtil-ad 00111.

Deposite received and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK
incerp@raied 1S3t1.

ST. BTEPHEN'M, N. B,

CAPITAL,1 - - 200,00

P H.TODD - Prsident.
J. F. GBAN'', - Cashr.

AGENTS.-London - MeMr. Glou, .A.
& oNe Yr-Ban o Nev Bork, N.Bf. Ni

Brunswick.

The Ohartered Bank.

THE FEDERAL BANK
oF CANADA.

Capital Paid-up, - - $2,810,000.
Bout,------- --- 1,450,000.

BOARD OF DIRECTORS.
S. NORDREIMER, Esq, Precident.
J. . PL YFA BEsq co-r .dnt.

WilliamÇ hbaithEq. k. Gurney, Jun.,E .
Geo. W. Torranoe, . Bnjmironyn, Esq.

JohnKerr, Esq.
H. 8. STBATET, Cashlar.

J. O. BUCHANAN, Inspector.
HMAD OFFICE, - - TORONTO.

B»manle-Auroa Chathams, Guelph, Hanmilton,
Kingaton London.Kontre&4 Newmarket, Petrolia,

, MrSthrboy, Tilsonburg Winnipeg
Waterford and Yorkville.

Bakera-New York-American Exchange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Sootland.

BANK OF OTTAWA.
AUTHORTZED CAPITAL, - - - $1.000.000
BUBSCRIBED CAPITAL, - - - 1,000,000
PAID-UP CAPITAL, - -M09,718

JAMES KÂcLABEN, EnQ, - -Pffluiet.

CHARMES MAGE, Esq., - - VtePreidnt
D<rector:-C. T. Bat. Esq, B. Blackburn, Esq.,

Hon. Gin. Br on.L. R. Churoh, AlexanderPr&eE]. Uo.Ha BaqJohn UMather, Nul.
GEOR E BUEN. Cas .

BaiuoEs;-Arnprior. Carleton Place, Pembroke,
Wlnnipeg. man.

A" t Ca Canadian Bank of Commerce
New York. MesrsIA. H. Goadby and B. E

Walker. Agt in London, Eng. A1 ance Bank.

MEROHANTS' BANK

CAPITAL PAID UP, - - S1,000 000
RESERVE,- ---- -- 80,000

HUAD0Ouwx--HarAx, N.B.
THONAD E. KENNT, Esq., PrSideL

MICHAEL DWyEE. En.Vtce-Pvetdet.
Hon. James Butler ML.C. Thos. Bitchie, Esq.

Almnn Smith, sq., J.Norman Ritchie, Esq.
D. H. DUNCAN Cashier

BRANCHES.-Antigonish Bathur, N.B., Bridge-
water Charlottetown, P. .L, Dorester, N.B.,

Hamdton, Beruda, Kingston, Kant, N.B., London-
e LunenburgMatland, Hante Co., Pictou, Port

SouriI. , Sckil,NB., Summerside, P. E. i.
Souris,.Truro, Weymouth, George.
town, P. E. L

HALIFAX BANKINO COMPANY.
INORPORA&TED 1872.

CAPITAL PAID UP.-.-..-..-.. -o.0,0cc
RESEBYN PUND..-..-.. -. 85- 0

Haan Ovron - - - Halifax, N.B.
W. L. PITOAITELY, Cahier.

DIRECTORS:
Roble Unlache, PrestU L. JMorton Vice-Pne.

Thom a Bayne P. D. Corbett, Jaa. homumn.
Aamorms-NovA SooTI': Acadia Iron Mines, Lon

dond.ry Ba bnunLceotunnurPna
boeo, O rd, burne gbllTrindo

Nw Bauvewiox: Hillsboro, Petitoodiac, Back-
ville, Sa. John.

; ummapo»m : Ontario and Quebec : Molsoni
Bankand Branches New York: Bank of NewYork
National Banking Association. Boston-Suffol
National Bank. Londn, Eng, Union Bank of Lon
dn·

PEOPLES BANK OF HALIFAX
n. ltal anthnrllaa , sæ nnn

la. W. PMAU&R.Prestdent
W. J. COLZEAN, Wu-ePresdof&"

fTovuAI A.Eno, laQ GunaisIH. STa% BoNq.
AUGUeUW.Wu« lm.

PETER JAOK..........a~M.
Bram"hes: Lokpct aud Wolvfll ,NAL

fa < Lnoa~~h nion Ban" o! Lodon.
N ires. Yràà..the Bankof! mev Yoe

, Bcu--Wnulam &h HaL
0" à Que.M..beOntarto Ba"

THE PEOPLE'BANK
0F NEW BRUNSWICK.

FEEDENOTON, N. ]B.

bmeoeorak4 bu Âoi .« PaNiieW M&

A.y. --
J. W.SToJEW. WasUoE•

AgetsnLodon.......hUnon Bank of London.

No- -"•Borkourth Nationl NaYn .

"ontealU.io..m.T Of Love Onu*dB.

Th.e unarloeG ~aflKE.
The Oarserea manla.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Ofnoe, - - Hamiton.

JOHN STUABT Emq., President.
JAMES TUBNEN.q., Vie-Presudent.

A. G. Ramay, e DeninMooreEeq.hldward (Uurney.Eq. John Proctor, ÏHuq.
George Roach, Eoq.

E. A.CoLQUoUN, Casbier.
H. S. STrvEN, Asuistant-Oashier.

À
Allston-A. M. ad, Agent.
Beeton-W. P. Robarta, Agent.
Georgetown-H.IM. Watbon, Agent.

lnowel-H. H. O'Reilly, Agent.
Enton-J.Buttoteld, A

Port Elgin-W. corboul eni.W"-B. Wilson, Aont.
Ag~te in MYork-MOêU.IL hn J. C1800 a Son

Agent de Londose, Eng.-The National BanX of
Setad.

AUTHOBIZED CAPITAL - l,500,00
CAPITAL PAID IN It MAY, 1, %1,440,000
BEERVE FUND - - - 350,UO

BOARD OF DIREOTORS.
B. W HENKURA. A. ADAMSL

Presidens. V10e PresIden,
Hon.M.H.Cocbrane. JnoThornton. Hon. J.H. Pop.

G. IL Poster. G. x Geler. Hon. G. G. Stevens.
T. S. Moroy.

Head Offloo-Sherbrooke, Que
WM. PARWELL, - - Generai ManageEnANsoHUa
Waterloo. CowanviBle. Sanste"d Coatioook
Richmond. Granby. Farnham.

Agente in M onti«g-BUnk o! Montreal
London, Engid-London and County Bank.

Boson-NatIonal Exchange Bank.
Newo York-National Park Bank.

Collections made st.ail aoobe point. -nd
promptly remLitted for.

LA BANQUEDU PEUPLE.
AITALl a00,018600

CAPITAL. 9,000,000

Head Officoo
0. S. CHERIIllE, Presidest.
A.A.. TBOTTIER, Gaaser.

pm AgessesLondon-Glyni, Nills, Cre Co.
New. York-National Bank of the Republie.
Qaebec Agenoy--La Banque Nationale.

THE MARITIME BANK
OF THE DOINION OF CANADA.

".nd Omee, - - - Pt. Jh, N.B.
Paid up Capital, $686,000.

THOS. NACLELLAN, ALPRED RAY
President. I er,

BoARD or DmEcToBs-Jer. Harrison (o! J. & W. F.
Bamumi, Flin aocà& t) Thos. ligtlei. (01
Naelellin * &C. Ban kor), John MoMillan, (of J. &
A. MeMillan, Booksellers Jbni 1 sPieyoiTapie

Brus~., Indiautovn, Env. 1D. Troop, (of Troop & Son,

Ship owner.,) A. A. Sterling, s rederictoni, and Josaah
Wood, M.P., Sackville.
Agency-Fredericton-A. 8. nrray. Agent.

Woodstok, N.B.,-G. W. Vanwart, Agent.

BANKOFNOVASCOTIA
C pitlad up POOOC. Rsere und pOO,00

-- oh-.S-a Prsdeit, Jo
Don, VIce-Pre.ident, e A. Wbite, James
Bremner, Danie CEonan.CiaEIUr-THOS. FYSHE. N.
Head Office, - - Halifax, N.S.

AeNoInN AT A .N., Ana2Ol, NBridge-
tovannlng, Dlby,keitvle, l1verpOl e
Gla0gov North sydney, PietonyamouhCalP
boton, k.B Chathains, Predericton, MonetotiSoev-
caste, BiohIbutOSt. Andrev, St.John, St.
Stephen, Sussez, Woodetok, CharloletOWnP.e.I,
Wnnipeg. Nan.

Collections zmade on favorable ters and prompt-
ly remitted for.

THE WESTERN BANK OF CANADA.
HEAD OPFICE OB HAWA. ONT.

CAIALPW .-er ... G.

BOA» OF DIECTOS
JOH WN X <j 1  idt-?sfI

t

.REW sq, Eeg.

W. ovsan -
Roet O alOh, M». J.A. Eet.

Rot icJo n Serin

avalablea andoughta"Sold.
otfo d g T eRo yaBank

o! ieBabd tMevYrk ~ k o! MontreL
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The chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - $2,000,000

1P.An OFFICE, QUEBEC.
HON. ISIDOBE THIBAUDEAU, President.

JOB. HAMELEq. siePredent.
P. P A E, Eq.,Caahier.

Ho..Garnea. EB de q. .PP.
M. W. Baby, Eaq.

Hon. flir., Hon. J. B. Thibaudeau, Montreal.
Blucllo--ontea-C.A. alieManager Otta-

bell o. o.;'amp
AGBNTs-England-The National Bank of BSootlan

London; France-Mesrs. Alf. Grunebaum & Co. an
La Ban de Paris et des PayaBas, Paris United
State0- National Bank of the Bapubio, New

or-TeNational Bevere BaUBoston; Ne"foun dl-The Commercial Bm"andof° foud-
land; Ontario-The Bank of Toronto; Maritime
Provinoes-The Bank of New Brunswick, The Mer-
ehants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Captalbcaibed, --- - - $1,00
Rese;e d,---.. --.-.---.- ,000
Total - - - - •. . - 2,705,000
Total m ,-1,7,000

Mcney loaned on Beal Estate securities only.
M iPal and Sohool Section Debentures pur-

WIrLLIAM F. BULLEN

London Ontario, 1M0.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO,
Pres. WILLIAM GLASS, C Uo. Middlse.
Vice Pres. ADAM MUBBAY, Treas.

8UB8CRIBED CAPITAL........... ................ O,000
PAID UP CAPITAL ............................... 575,000
BESERVE FUND...................61,000
TOTAL ABSETS........................,8,000

The Company issues debentures for two or more
years in me of $100 and upwards, bearing interest
at highest current rates, able half-yarly b
coupons. Executors and Truetee iare authorlzed

to invest in debentures of this Company.
For information apply to

JOHN A. BOE, Manager.

Tb Canada Landed Credit Co'y.
IS PBEPARED TO MAKE

STRAIGHT LOANS
-AND To-

PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-

stantial City Property.
ON THE 1YIOST FAVOURABIE TERIMS

Forme of Application and full particnlars may be
had on application.

D. MoGEE Secretary,
23 loronto ßt., Toronto.

The National Investinent Company
OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - . 82,000,000.

President:-WILLIAM ALEXANDER, ESQ.
Vice-President :-HON. J. C. AIN, Lieut.

Gov. of Manitoba.
Money Lent on Mortgage of BReal Estate.
D.bentures Isaued bearing interest at FIVE per

cent. per annum, payable half-yearly.
ANDBEW BUTHERFORD,

Manager.

MIOLAND LOAN AND SAVINGS CO.
READ OFFICE, PORT HOPE.

Capital Paid-up.............................................$250,000
Beserve and Contingent Fund .................... 25,151
T epotand CanadaDebenturea...........82,096
T Asset..................... .... 700,884

President-Wlliam JCraig, Esq.; Vice-President-
John Mulligan, Esq.; Directors -Messrs. H. H.
Meredith, Sami. Lelcan, John Helm, Nathan Choate
and H. H. Burnham.

Deposits received at current rates of interest.
Mon loaned on Beal &Eate, and Municipal and

Beoo etionD Dbentures purchased.
GEORGE M. FURBY, Sec'y-Treasurer.

The Loan Companies.

Canada Permanent
LOA N & SAVINGS COMPANY.

Incorporated A.D. 1855.
PAID UP APITAL,.................2,000,000
BESE BVE FUND,................,0,0
TOTAL ASSETS, .................7,0,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Bates of In-
teres Id or compunded half-yearly.

DEreNTUBES SSUED in Currency or Sterlin,
with Interest Coupona attached ayable in Cana
or in England. Executors and uatea are autho-
rized by aw to invest in the Debentures of this

M ADVANCED on the security of Beal
Estate on moat favorable terms.

Mortgages and IMunicipal Debentures
Purchase.

J. HERBEBT MABON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBONqTO.
U5TABaIUMMm f(R 181 .

SUBSCRIBED CAPITAL1
CAPITAL PAI UP • -
RESERVE FUND - - -
CONTINGENT FUND - -

81,050,400
690,080
261,500

6,672

Presidmet, - HON. WM. MoMASTER
Manager, - .- HON. B. 0. WOOD.
Inq>sr, - BOBEBT ABMSTBONG

Money advanced on eayters for long periods
repayable at borrowers option.

Deposits reeived on Interet

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBS0BIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - 1,200,000
BESEBVE, - - - 570,000

Offices i No. 70 Churoh St. Toronto.

The Company receives Money on Depoit. Inu-
tereta allowed thereon, compounded half-yearly.

Debentures issued in Currency or Sterling.
Executors and Trustee. are authorised by Act

of Parlamnent to invest in the Debentures of this
Company. For further partto

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LON'DON, ONT.
CAPITAL STOCK PAID UP....... 1,0,
HEBE BVE FUND........................

ao orabt ed on the seourity of Beal Estate on
Debentures issued In Currency or Sterling.
Exeeuters and Trustees are authorised by At

of Parliament to invest In the Debentures ofthis

Com= allowed on Deposits.
WI. BAUNDEBS, -- President.
B. W. MYLIE, -. - Manager.

THE HOME
SAVINGS AND LOAN COMPY.

(LINYIITED.)

THE HAMILTON Office: No.V2 Churh St., Toronto
PROVIDENT AND LOAN 8001ETY.

PnsmET: G. H. GILLESPIE, Esq.
VIC-PanemuNîT: JOHN HABVEY, Esq.

Capital Subscribed.......................... 81,500,000
Pald-up . ......... ..... 1,100,000

Beserve sud Surplus Profitse .. 97,000
Total Asoi............................. 1,60001

MONRI ADVANCED on Beal Rsateo n favorable
terma of Bepayments.

The Soloyspepared b issue DEBENTURES
drawn at T R or FIVE YEARS vith interest
coupons attaohed payble half-yearly

Oe: Corner HughsOn S., Hamilton.
H. D. CAMEBON, TreasIerw.

UNION LOAN a SAVINOS COMPANY,
Omces. C8 O IPANY' eBUILDING@,

Nos. 28 & 30 Torente t.
CAPITAL,.-.-.- .• .- 0,0
PAD.-----------0,0
DEPOSIS & DEBENTUBES, - 69,800
BESERVE FUND, - . . - 10,000
TOTAL ABSETS, - . - 1,818,000

oosdekm; FR ANoIS BICHARDSON, Esq.
- - W MACLEAN.

Interest allowed onDeposits at - e our-
rent rates. Money advaoed on i of Roa
Etate. Mortgages bought. No Commi nn.

DOoinion Saving: & Iniestment Sec,
LONDON, ONT.

INOORPORATED, - 1872.

Paid-up, - - - . - - 883,1e1.m
Beserve and C t t - 185,50.16
avingsBank Dep uand Debentres, 7068,9~.75
Loans made on farm sud city property, on the

mot favorable term.
Municipal and Sohool Section Debentures pur-

ohased.
Money reoeived on deposit and Intereut allowed

ihereon. F. B. LUYS, Manager.

THE LONDON & ONTARIO
Investment Co., IJmted.

OF TORONTO, ONTARIO.
Presidm-HON. FBANK SMITH.

foe-Progdg-.WITL.TAM H, BEATTY, Eq.
D2rectore-Meesrs. William Ramsy, Arthur B.

Lee, W. B. Ramilion, J. G. Woria, Jr,,Alexander
Nlrn, aGeorge ,TylrEnFGooderban, Frederick
Wyld @sud H.nry W. arling.

Mon.y advanoed at lowest current rates and on
most fvoble terms, on the security of productive

MU nd MunIe beritures pohas=a.
A. M. COSBY, Manager.

84 King St. East, Toronto.

AUTHORTEED CAPITAL, 8,000.
SUB5CBIBED CAPITAL, 0

Depositsrecelved, and Interest, at current rates
allowed thereon.

e loned on rtag on Beal Estate, on
reaenibe ad coveneutterme.

Advances on oollateral security of Debentures, and
Bank and other Stocks.
Hom. TRANK SMITH,

President.
JAMES MABON,

Manager

WILOlIG & LOAN ASSOCIATION
PAID-UP CAPITAL, 741,04
TOTAL ABT, - . 144,10

DIBECTOBS.
LaattW.8mithD.C,Pres. John KerrVioePrea.
Hon Al«.. Mackensle, M.P. G.B.B.OobrnMA.
James Fleming. JoeeJaekes.

W. Mortimer Clark.
Walter Gilleapie, Manager.

Ojoe-oor.oronto and Court B reets.
Monay advanoed on the security of City and Farm

wand Debentures purehased.
allowedon deposits.

tr"fdeben the Association obtained

TholtAer ONTLARRM IÈRSC.
OSHAWA, ONTARIO.

oAPITAL sUBSCeIBED.
CAPITAL PAID UP........
BEBEVE FUND..........
DEPOBITS & Cm. Debentures..

$800,000
800,000

50,000
601,000

Money loaned at low rates of Intereat on the
eoeurityof Bal Estate and Municipal Debenture

Depoultreeeived and Intereat allowed.
HON. T. N. GIBBS, Preet
W.F. COWAN Esq., Vice-Preu.

T. H. MLeLAN

Farier' Loai anE SaiÈîs Comliy
OFFICEs, Ne. il T.r.nt.Street, T.r.nto.

ca . . . . -$107,2m0
Pa4-Ip611M0Asets ----- ---- 1,25,00

MONEY advanced on Improved Beal Ebstate
lowest current rates.

STERLING and CUBRENCY DEBENTUBES
lssued.

MONEY reoeived on Depost, and interest'allow-
ed le half-yearly. By Vie. 42, Cap. 21, Statutes
of noxecutors and Adminiatrators are author-
ised t invest trust funds in Debentures of tis
Company.
WM. MULOCK, M. P Gao. B. 0. BETHUNE,

424



fHE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

$2,650,000
- 500,000

- 4,106
-- 1,871,859

-DIRECTORS:-

OHas. MuaRAr, Manager Federal Bank, President.

SAMUEL CRAwroBD, Esq., Vice President.
BEnn. CEoNYN, Barrister. W.F R MxaBDITE, Q. C.
DANTEL MÂCVIE Esq. e. F. GooDRuN, Barister.
Joua LBAeTT, lrewer. J. B. STrATB, EsQ.
JNO. ELLIOTT, Manufac'r Huan BaoDIx, ESQ.
IoÂIÂH DÂNKS, Secrtary F. A. FrrzGERkALD., Presi-

Water Commnsioner. dent Imper lOiCrsi.

This Association ie authorized by Act of Parlia-

ment to Loan Money on Real Estate secured by

Mortgages; buying and advancing Money upon

Sochool, Municipal, and other Debentures, and

Public Securities, and the Debentures of the

varions Building and Loan Societies, Investment

Companies, and other Societies and Companies

of this Province, and has the largest Reserve

Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.

OFFICE-Richmend Street, London, Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(LDEITED).:

PnsIDENwT-Om. W. P. HOWLAND, 0.B., LO..

VicE-PmEsmNNTs:

CoL C. .. GZOWSKI, A.D.C. to the Queen

A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
productive City and Town Prop.rty

Mort.ges and Municipal Debenturos purchased.
J. G. MACDONALD,

S King Street West, Toronto. M

FinannitL

GZOWSKI & BUCHAN
50 King Street Eat, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Exhange. American Cur-

tney, "., bought and uold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. Gzowsxi, Jn. EwING BcHiAN.

A. W. ROSS,
LAND BROKER

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the mosi
saleable parts of Winnipeg.

Mr Lands sold on commission.

EstabHshed 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANT8,

No. 30 Church MS., Taerente, Ont.

LAWBENCE coFE. THOMAs ILYNI

The Loan Companies.

LIMITED.

OF LONDON, ONTARIO.

MOFFAT & CALDWELL.
444 Main st., Winnipeg, Man.,

Bankers, Stock & Real Estate Brokera
Transact a General Banking Business. Municipa
Debentures bought and sold. Collections pramptly
attended to. Real Estate bought and sold. Carres
pondence invited.

MANNING & CO.,
BANKERs,

WINNIPEG.
Transact a Nloera BanIlng business. Drat.

issued available ataIl.points lu Canada. Collc.onD
made on al accessible pointe with despatch.

JACKSON RAE,
General Finanoial, Investment and

Comminioon Adent.
Municipal or other Bonde and Stocks bcught anc

sold. Loans on Mortgages or other Seouritieofe
feoted.

Advanoes on Stocks, Morchmndise or Commercia
paper negotiated.

Royal Insuranoe (hamberu, Montreal.

JOHN LOW,
(Member othe Stock bchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE BELL TELEPHONE 00.

ANDw. RoEBT5oN, Prest. 0. F. Bria, Vico-Preat.

O.P. SOLATUa, Socretary-Treasurer.

Thia Company, which owns the original Tele-
p#one Patent lunCanada of Bell, Blake, Edison,

b , erayeand athers, la nov prepared ta
aheiher diroctly or tbrougb its Agents,

Telephonos oi different styles, and applicable te a
variety of uses. Also to arrange forTelephone lines
halveen Oties and Towns vhere exehange systema
already ezist, lunordertoaffard facilities frpersonal
communication between subscribers or customers
ai such systems. It vin arrange ta connect places
not hag ytelegraphlc facilities with the neareat
tel h office, or t will build private lines for in.
dividua or firme, connecting their different places
of business or residence.

This Campany le isa prepared ta manufacture
telegraph and electrical instruments, electra-medi-
cal apparatus, fire alarm apparatus, magnets for
mills, eectric gas-lighting apparatu, burglar alarma
hotel and bouse annunclators, electric eal- bolls,
h., Any furtier information relating hertocanb
obtainedfrom the Company.

No. 12 Hospital St., Montreal
N.B.-AU persons using Telephones not licensed

by this Oompan are hereby r eatn llY nO d
tat they are laleatawpr.sen ad for da
for infringement, and vil ha proveotOd $0 =6ru
extent ai b. 1mw.

FERON. SHAW k 00.;

tGrÉillPf ovÎsÎol& GUarll~ erchalis
--BROKERS--

Members Winnipeg Grain and Provision Exchange,

15 OWEN STREET,
Winnipeg, Manitoba.

CORRESPONDFENCE BOLICITED.

RAE & WATSON,
CUSTOMS BROKERS & FORWARDIERS,

Agents for the Globe Foreign Express,

22 Church St., Toroato.

Storage -Con sigLmerts Solicited.

ST. LAWRENCE CANALS.
NOTICE TO CONTBACTOES9.

SEALED TENDERS, addresssd to the undersigu-
ed and endorsod " Tender for Lt. Lawrence Canais,"
will be recelved at this office until the arrivao ai the
eastern ad western mails on TUESDAY, the 18t
day of Novi mber next, for the construction of a look
and regulating wcir and 1h. deevening and enlarge-
ment ai the uppor entrazLce af the Cornwall Canal

Also for the construction of a look together with
the enlargement and deeoponiaio the uppor en-
trance af ihe Rapide Plat Canal, or middle division

oTende willamsog anar cved until TUESDAY, the
27th day of November next, for the extension of the
plerwork aud deepenin& o., ai Cnh channel at the
upper entrance a! 1h. Galops Canal.

A map of the head or upper entratce of the Corn-
wall Canal and th. upper entrance of the ]Rapide
Plat Canal, tag* ther wîth planmd speclficatloiis of
the respctive %orks, cane son aIbis offce, and
atthe esident Lm gne-r's office. Dickensans Lsnd-
ing, on and altr Tuesday, the Srd day of Octeber
next, were printed form aof Tender can be obtained.

A map, plans and specificatiori a of the works to b.
donceat the head ai the Galops Caual can be seen ai

this Office and at the lock keeper's house, near 1h.

Ulace, on and ater TUESDAY, the 1Mbh day of

ovemnber next, where printed fo-me of tender oan
ha obtained. w".&

Contractors are requested to bear in mind that
tenders will not be considered unless made strlctly
in accordance with the prnted formae, and-in tue
case ai frms-except there are attached the actual

signatures, the nature of the occupation and resi-

dence of each member of the same; and furtb an
accepted Bank choque for the .um ofi Two Th*Wfi
Dollars mu kaccompaY the Tender, which sas

shall be forfeitedf i the rrae tendering decli en-
terlng inta the contraet ifor Lb. worki at the rate

and an the ten stated in the offer submitted.

The cheque thus sent in vil a roturned othe
respective parties whao» tenders are flot aceeptud.

Tis Departiesl does not, howvaer, bind itsel lto

accepîthe lowast or any tender.

By:order,
Deeretyry.

Dep. o 8&Lwhyo udCanait,
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Capital Subscribed
Reserve Fund
Contingent Fund -

Invested- - - -

Financial.

JohnStark& Co.
Stock Brokers & Financial Aients,

Members Toronto Stock Exchange.

Buy and Bell Canadian and American Stocks.

Money Loaned on City and Farm Property.

28 & 30 Toronto St.
B. STBCEAN COL T.Y WORATS.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy and sou an Commission for cash ar on margin,
ail securities deait iu on the Toranto, Mautreal mad
New York Stock Exchanges. Also.execute orders on
the Chicago Board of Trade in Grainmand Provisions.

Hudvan's Bay Stock bougbt for cash or on margin.
D&2ly cab) quottons received.

26 Torenle Street, Toront.

Financial.

PETER RYAN,
Trade Auctioneer & Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods oon-
uigned for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Eechange,
Canadian and American Stocks, Hudson
Bay Co.s Shares, &a., bought and &old for

Cash or on Margin.
.- ADELAIDE STREET EAST,

TOBOh TO.
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Lading Wholesale Trade ol Montreal.

DOMINION EX-IBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Mel-il awarded

Ihe Merchanis' Manufa3c!uri, g Comp'y.
OF MONTREAL,

For Superior Bleachd Shirtings.
Extract f om Press de.patch to Montr al Herald,

Oct 5, 1883:-" Another remarkably fine exhibit from
Montreal is that ' f the Mercbants' Manufacturng
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anvthing in the fuir, and bas re-
ceived the first prize, a silver medal."

Londonderry, N. S. Iron Works.
Brand ' Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The SLeel Coa ng of Canaa (Id)
Offce: No. 17 St. John St.. Montreal.

THIBAUDEAU, FRERES & CIE,
Imprer ers and Wholesale Jobbers In

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
41 & 43 Dalhousie Street,

QUEBEC, P. Q.
Branche -Tiibaudeau, Bicti ers & co., Mon'reil;

Tihibaudeau, Prothers & (o.. Winniîeg, Manitoba;
Thibaudeau, Biotbers & Co., Londou, E , England. 1

CANADA COTTON CO
CORNWA LL, ONT.

MANUFACTURZ
Cottonad à, Waven Docks, Dyed Ducks,

White Duck.4 for Sa's, lent, in
7, 7, S, 9, 10 and 14 oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

-GRAIN BAGS, SUGAR BAGS.-
All or'ers execute 1 DIRECT from the Mills at
ornwall. Accou.ts open 'ith the Whole ale

Houses onlv._ _______ _

BARB WIRE FENCING.
FIRST PRIZE awarded us at Exhibition held in

Montreal, September, 1682, and Silver Medal for the
machine used ik the marufacture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel
W i r e Fencing.
Ordinary fencing
barbs 7j in. ap a rt
Hog wire for bot-
tom line, barbs 4j
in. a îart Plain
Tw'sted Wire
Fencing, without
barbs, at reduced

price. Send for circular and price lists.
THff CANADA WIRE CO.. H. R. IVES, President

and Manager, Queen Street, Montreal.

SPENCERIANDP
ThesefamousSteelPenscom-
bine the essential qualities of N

Elasticity, Durability and real Swan Quili action
suitea 10 al styles of writing.

For Sale Everywhere.

BUNTIN, BOYD & CO., Montreal.

Dominion Line.
Composed of the following Fall Powered Double

Engined Clyde Built Iron Steamships, built in water-
tight compartments:-

Sarnia ......... 3,750 Tons. Oregon ......... 3,750 Tons.
Brooklyn ... 3,600 " Montreal...... 3,3 0('-
Toronto ...... 3,300 " Ontario ...... 3,200 "
Dominion ... 3,200 ' exas............ 2 750 "
Mississippi. 2.6. " Quebec ......... 2,600

Vancouver...... 5,700 Tons.

Sai. from QUERBEC for IIVERPOOL
every SATURDAY.

DOMINION ... 6th OCT. TORONTO ....13th OCT
*SARNIA ...... 20 h " MONTREAL. 27th "
ONTARIO...... 3th NOV. *OREGON......loth NOV

*Th-se steamers bave Saloon, Music Room, Smok-
ing Boom and State-room amidships where but little
motion is felt, and are luxuriously fitted up.

Rates from Toronto-Cabin $61, $71, $76 and $91.
Return $106.50, $124.50, $13350 and $160 50. Inter.
mediate an l St-erage at very low rates.

The last train connecting with steamer leaves
Toronto Friday mornlng.

For further particulars applv to S. 08 ORNE &
CO., 40 Yonge St., GEO. W. TORRANCE, 65 Front
gt., Or to

DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreai.

W. & J. KNOXe
SET PROPcje

~ADE MAY"

FLAX siLNNERS

And Linen Thfead M anu.fd ros
KTTJITRMIE Scotland.

SOLE AGENTS FOR CANAtI

WILLIAM NEW & CO.
648 Craki Street, Montreal.

PAINT.

Rgflsgy's aoRconllhoLl Zinc
One pound will cover aid wexr better than three

pounds of besb Lad Guaranteed and manufac-
tured by

A. RAMSAY & SON, Montreal.
Should be Fo'd by all paint dealers.

-J. s MAYO,-

Manufacturer of Lard Oil

Importer of Pure Olive Oil,
9 COMMON ST., MONTREAL.

R. GARDNER & 80N,

NOVELTY WORKS,
MONTREAL,

Are prepared te contract for Shafting, Hangers and
Pulleys of the latest and mcst approved American
styles. We have recently added toour plant new
patterns, besides special tools and machinery, and
will make a =pecialty of Shattiug, Rangers and
Punleys.

B. GARDNER & SON.

CASSILS, STIMSON & CO,
LEATHER MERCHANTS,

Importers of Calfskins, Kipekins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &Leather Board Conters.
COMMISSION Dealers in Domestic LE ATHER.

18 ST. HELEN ST., MONTREAL

OF MONTREAL,
Manufacturers of Rubber Shoes and FeIt Boots, Rub-
ber Beltlog, Steam, Brewers and Lawa Rubber Cot-
ton and Linen Hose, ail sizes, Rubber Springs,
Valves, Gas 'ets, all designs. shpes and thicknesses,
Steam Pa'sking, Wringer Rolls, etc., alsu Ladies' &
Misses Gossamer Clothing and heavy Rubbe.r Coats,
Star Brand Rubber and Euroka Unitiple Cotton
Steam Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
duty and its record unparalleled. Correspondence
solicited.

Oiees and Wareroomst: 335 st. Paul t.,
MONTREAL

and 4 3Vonge St., Toronto.

Leading Wholesale Trade of Montrea.

We are manuiacturing above celebrated make

HORSE SHOES,
made from Relected Wrought scrap I1ren, which
for general excellence, both as regarda quality and
unformitv, are unsurpassed.

The Rhod1r uiland Horse Shoes are preferred
over ail otiers. They are used entirely b ythe prin.
ehsai Furritrt, fnd Rorse Railway Conipaniet

t c 1 FStp tes.
Orlers ssolicized, which will be promptly executed
We also manufacture every description of Naile

Tanks, Brade, &c. lR?-ilway and Pressed Spikes.
PILLW, ISIERNEY & CO., MontreaI.

Cochrane, Cassils & Co.,
(5uccossors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. Craig & St. Franoois Xavier Streets,

M. H. Cochrane,
Charles Caeuls, } MONTREAL, Q,

McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT
Color and Varnish Merchants,

importers of
ENGLISH AND BELGIAN WINDOW GLAS8

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS'& ARTISTS' MATERIALS, BRUSHE8, &G
812' 8M, 316 St. Paul St., & 258, 256, I2m Com.

missioners St.,

MONTREAL.

W. & Fe P. CURRIE & 00s
100 Grey Nun Street, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

ChimneyTops, Roman Cement,
Vent Linings, Water Lime,

Flue Covers, Whiting,
Fire Bricks, Plaster of Paris,

Scotch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &o.
Nanufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.
oar A large Stock always on handM

ÂNABÂ LEkl & SÂW WURS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
Offce: 1UlTD .. Box

2OWellngtonSt IMONTREL f. P 150.
BRANOHES:

Toronto, Ont. 1 St. .John, N. B. 1 Baltimor'e, U.,.
J.Bobertaon&Co. 1Jas. Robertson 1 J. Robertson&Oo

TEES, OSTIGAN & WILSON,
(BuScesors to James Jack & 00.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - -- MONTREAL

HOBGSONS SUEU~IR &COY
IMPORTERS OF

DRY GOODS, SMALLWAREB,
AND FANCY-GOODB.

847 & 849 St. Paul Street, MONTREA L
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Leading Wholesale Trade 0f Montreal.

JOHN CLARK, JR. 00's,

SPOOL GOTTON.
in make in the CANADIANrhIs Thread MARKE thatreeiîvedan Awardat

the CENTENNIAL EXHIBITION for

Excellence In Color, Quality d Finish.

M.E.Q. ILQ.1

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Soie Agents for the Dominiol,

8T. HELEN 8T.. MONTREAL.

WM, BARBOUR & SONS,t
IRISH FLAX THREAD

LISBURN.

Recelved

G.ld
lMedal

TRE

Grand
Prix

Paris Ex-
hibition.

1878.

Refeived

Gold
IMedal

THE

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Maahine Thread, Wax Machine TI ,caa, 0e
Thread, Saddlers' Thread, Gilling 1 wine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
1MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

1o siLa Bi

COPLAND & MoLAREN,
Wellngtc Chambers eU iis,

O. MORRICE & CO.,
GENERAL MERCHANTS,

lanfacturer' Aanta, &c.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON GO.,
Brown Cettons and Sheeting, Vars and

Bagg.

STORMONT COTTON Co.,
D.cks, Ticking, Cheek, &eY

Celere"cOton Verne.

VALLEYFIELD COTTONS,
Bleached Shtirtings, Wigans, Bilicias,

Shoe Drilla, Cerset Jeans, &e.

ST. CROIX GOTTON MILL,
Faney Checks, GInrhaunsnVara,

WINDSOR COTTON MILL,
Brown Cettons aat Yaras.

The Wholesale Trade only Supplied

Leading Who' 3sale Trade of Montreal.

ORATHERN & CAVERHILL,
IMPOBTERs 0F

Hardware, Iren, Steel, Tin, Canada Plates,
Window Glas, Paait & Oils. Manulactursn
of Cul Nat, Cllach & Premmed Nafla, and the
celebrated "CC" lMorse Nuils.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Btores: 12,14,16,18 Cobome St.

Union Nail Works St. Gabriel LookS,
-MON'l'EWH1L.

SILK THREADS,
Chau[ of Sitiidrn1 Shade Crd,

We take pleasure in notifying the trade that we
have issued a

" NEW STANDARD SHADE CARO"
largely increuaingthe number of colors in which our
gooda are produce4,.

Retailemerchants desiring a card for their con-
venience will be furnished with one by applying to
their wbolesale house or to as direct.

BELDING, PAUL & CO.,
MONTREAL.

THE COOK'S FRIEND
Baking Powder is a pure FRUIT-ACID POWDER.
It cnjtains neither Â.Uîm, Lime, nor Ammonia, and
may be used in fod by the m .st delicat iconstitu-
tions with perfect safety.

Its great succese, arising from its being intrinsie-
alty the beat. value in the market. No addition to,
or variation from the simple name, COOK'8
FRIEND, is genuine. Trade Mark on every package.

W. D. MeLAREN,
55 & 57 College St., Montreal.

John Moir & Son, Llmited.

FACTORIES:-For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Soup s, Meats, Sotch
Salmon, Herringa, (lame, &o.,ÂABERDEEN, Scot-
land. For The Seville Orange Marmalade, Quince
Marmalade, Olives. &c., SEVILLSpain.

WM. DARLEY BENTLEY,
Sole Agent for Camnada,

No. 317 St. Paul Street, MONTREAL.

ROSS, HASKELL ilCAMPBELL,

Mons, 1268, RMMS, k.
Ne. 43 RECOLLET STREET,

MONTBRlA!L.

WM. JOHNSON,
mANUTWAOTURE ofr

WHITE LEÂDe
COLORED PAINTS

& DRY COLORS.
SPeealties:

MbURY'B JAPAN COLOBs.
"6 OIL 4"

" RATTROAD "
" LIQUID

Henry Woods, Son & Co's, Boston, Mahuetta
MARSEIIITS GRIIEN.

Ordere SeiUcited from dealers in Paints & Oil.
FACTORVE: 817D William St., MoIntreal.

P.O. Bo tM

To Farmers aiad Coulltiry 6torco s.
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
oomprising

mIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

In large or smaill acks.

Price List sent on application.

JAMES PARR.

8 LawrsnoS Market and 16 ling i8. W.st, Tbouto

Leading Wholesale Trade of Montreal.

s. LI8IIINSflELS, SON & GO.,
WHOLESATE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig St,
MONT REAL.

1#~ercantile Summary.
TEE City Passenger Railway Co. of Montreal

has declared a dividend of 7 per cent, and a
bonus of 1 per cent. for the year ending with
September.

NOTICE appears in the Canada Gazette that the
Trust and Loan Company of Canada bas given
pow r of attorney to R. M. Stevenson, London,
Eungland, and to W. B. Simpson, of Toronto.

THE Liverpool Advance understands that the
nerchants and others of Queen's Connty have
subscribed the required amount of capital needed
to insure the building of a pulp and paper mill
at Milton.

BRANDIED peaches cannot be sold without a
license according to the decision of an Arkansas

Circuit Court. Labeled peaches, whether brand-
ed or not, can be sold without a license. A good
deal of the trade in rather unlicensed, it is said.

TEE earnings of the Canadian Pacifie Railway
for the first week in October, 1883, were $130,000;
for the same period 1882, $62.000. The mileage
is, in 1883, nineteen hundred and thirty-one
miles, where last year is was nine hundred and
eighty-eight.

PAPER is now made in Sweden is is said, from
the bleached and blanched remains of mosses
that lived centuries ago, and now found in

enormous quantities. The paper is turned ont

in all degrees of excellence, from tissue to sheets

three-fourths of an inch thick-
THE settlement at fifty cents on the dollar,

proposed by Mr. J. B. Z. Dubean, f Quebe,
whose failure we bave noticed et length, emli

hangs fire, and is not likely to be consummated

unzil seizures on stock amounting to tome

$27,000 are in some way adjusted.
A GENERAL dealer of St. Hyacinthe, Mr. B.

Lamoreux, in business since 1870, and who has

heretofore paid 100 cents on the dollar, bas

intimated to hie creditors that he shows a

deficiency of assets, and that he will probably

have to assign. A full statement is being pre-

pared.
A FLuTTER in commercial circles is occsioned

in Fredericton, over the sudden departure Of

Jas. W. MeBean, mill owner of Nashwaak, who

leaves bebind liabilities of from #8,000 to

$10.000, mostly paper negotiated with private

parties, and endorsed by perlons some of whom

declare their alleged signatures are forgaee.
F. GlOUEEE, adry goods m"gin Quebea, bas

called his ereditors together. Mr. G. filed b.-

fore in 1878, through overspreadig him Mdself, ad

ompronmised liabitieOf cf 16,000 at eleven and
be rpence in the pound. Latterly he hid

conducted buness more earefully, but was un-

fOrtunase being burnt out a couple of monthe

ago.
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Mus. JUiA A. Ross, doing business as a mil-
liner &c. at Cornwall, has assigned in trust.

SEVENTY-FIvE railroad companies have signi-
fied their approval of adopting the new system
of uniform standard time.

NOTICE is given by the Manitoba and North-
Western Railway Company of application to
Parliament for amendment to their charter.

THE St. Paul, Minneapolis &Manitoba Railway
earnings for the first week in Octoberwere 8196,-
671 ; for the first week in October, 1882, 8195,-
546 ; increase 81,125.

TE Nipissing & James Bay Railway Company
desires incorporation, the line to run from the
the junction of the Canada Pacifie & Graven-
hurst line to Moose Factory.

TE traffie returns of the Midland Railway to
14th October this year show an increased receipt
of 022,442 over that of the like period last year.
The total figure was #848,404.

Louis PÂuis, an old-time Quebec dry goods
man, has failed with liabilities of about $5,000.
He has been gradually rusting out for some
time past, and failed before in February, 1882,
compromising an indebtedness of $8,000 at 50
cents on the dollar.

F. A. JoNEs. a mill man of Moncton, N. B.
who has been unfortunate in the past in regard
to fires, andrecently overloaded himself in build-
iug a large grist mill at a probable cost of 810,-
000, for which there was but a poor opening,
has assigned in trust.

TE dry goods firm of H. W. Wilson & Co.,
Ottawa, is reported to be in difficulties, aud it
is understood that an accountant is looking into
their affairs. This concern assigned last January,
and afterwards made a settlement at fifty cents
on the dollar. They then owed about $11,000-

AN eastern exchange states that the skins of
monkeys, cats, rats and skunks enter into the

fur trade of the United States. From the laut
named animal comes much of the fur that is
politely described by the dealers as " Australian
mink," and as there are about 350,000 skunks
used annually, we naturally have a great deal of
mink.

O. A. JAnRT, a young man who has been doing
a somewhat extensive business for the lat three
years ait St. Valerien and Egypt, Que., who was
unfortunate in being burnt ont about three
weeks mgo without insurance, and is now com-
promising with his creditors. He offers 75 cent@
part cash and part time, or 65 cents al cash.
Liabilities about *9,000.

LETTERs-PA1EIT have been issued incorpor
ating the Rivermide Worsted Co., of Quebec
with a capital of 0100,000, organized for the
purpose of engaging in the manufacture of
worsted yarns and dreas goods. The leading
stockholders are Mesrn. J. G. Ross, Wm. With
ail, G. R. Renfrew, B. R. Dobell, Hon. P. Gar
neau, Andrew Thompson, R. Brodie, A. Joseph,
all of Quebec, and'David Lowden, of Bradford
England.

TE New York Times is bitter upon the Demo
cratie victory in Ohio and "Ithose fanatical Pro
hibitionists who helped tu put the entire machin
ery of the State Government into the hands o
the free-rum party, and the indignant wool
growers who voted against the party whic]
must unequivocally favor a high tariff." The
Poat declares, however, that "the future of th
liquor interest in this country muet be consider
ed greatly clouded by what has happened i
Ohio and Iowa."

JoHN YULE EsQ., Seignieur of Chambly Que.
and engaged lately in the manufacture of pape
at that place, has become embarrassed and ha
called a meeting of his creditors. He show
liabilities of some $51,000, but figures relatin
to usets are not yet obtainable and it is fearea
bis affaira are very much complicated. Mm. Yul

built the mill some years ago for a visionary sy
Frenchman named Gouin, who was to make a w
pound of paper out of a pound of straw, but who
failed before h. got fairly started, and the mill
lay idle for some time until Mr. Yule undertook g
to run it about two years ago. 8

CONSTRUCTION i to be begun at once, it il w
said, on the Manitoba South Western Railway.
An adjourned meeting of the directors was wi
held last week, the basis of agreement for the Li
transfer of the road to friends of the C. P. R. h
was drawn up and duly considered. The old s
board, viz.: Hugh Sutherland, General Ham- R
mond, J. H. Ashdown, Allan Manvel, Col. Smith
and Edward Sawyer, resigned, and the new I
company met and selected the following direct- c
ors : Hon. Donald A. Smith, president, J. M. c
Egan, vice-president, R. B. Angus, W. C. f
Van Horne, and J. H. MeTaviah. t

ON Friday last, an adjourned meeting was held
in this city, of railway freight agents to consider
the question of adopting a uniform mileage tariff
for local freight on Canadian roads. The follow- i
ing gentlemen were present representing the
freight departments of their respective roads:-
John Earls, Grand Trunk; W. H. Perry, Canada
Southern; G. M. Bostwick, Canada Pacifie; E.
Tiffin, Credit Valley; Mr. Holden, Midland; R.
Kerr, Northern; R. Moody, Intercolonial; E, H.
Chittenden, Central Vermont & Canada. A
scale of freight rates was adopted, which will b.
submitted to the general managers of the
various roads immediately, for -their decision.

IN the United States, cotton goodi have been 1
selliug at less than cost. At two great sales,0
says the Publie, $4,000,000 worth was sold at a
sacrifice. The number of spindîca increasedt
660,000 or 5J per cent., during bhe year. The1
Public bas a remedy. "Tbree tbings are needed:
a lower cost of living and production ; a botter1

scommunication witb countries in which a market1
Lfor our goods may be found, anddIseu combin-1
iation among workems 10 quarmel with employ-1
1crs." And thal journal adds: IlThe masters1
wil leamu that lhey canuol live auy longer ou
Acta of Congres, however protective, but must
perforce learu how b scelI their surplus gooda

3abroad."
Ix order to secure ent, the bailiN hbas closed

Harris & Co's. hotel in Brandon. In the same
place, the hardware stock of Qugly Bros. basi
been sold at 40 par cent of invoice cot.-W.1
A. llussel'a stock at Morris bas also been sold ai
59 cents and that of F. S. Mould,- Portage La
Prairie, aI 655 ent.-F. W. MeBain, aI Dar-
lingford, finds bimself embarrassed and will ask
for au extension ; he boa almeady beeu. sued, sud

9if farther presaed will make an assigument. His
statemeut shows a surplus of $7,000. The book
debts are large sud the aosets are not in shape
10 b. reaizcd at once. He does not seem 10
manage well, beiug careless about paper falling
due.
- Tufz hotel keepers of Toronto, or 1h. prom.

- ment enu among lhem, rcsolved lust July or
*thereabout 10 give up kceping separate busses,

d sud resolved, il appeau 10o put their plant mbt
1- lb. bauds of parties wbo should deliver

'passangers ai l botels aud charge for tbeir
ecarniage. Accordingly those who took a bus
Sfrom thc Union Station herse b a hobel bad ta
7-pay Ibeir tweuly-fivc cents per head, if only 10

n ride a block or lwo. The American botel having
cbanged bauds in the meantime, ils new pro-
prietor, who was not a party 10 1h. Omnibus

ir measure, gels a bran new bus from tbe States
sa and use il fre 10 bis hotel. Therefore the
se other botel keepers, or the Omnibus oompany,
g or both. threaten him with a 1mw suit. W. do

s1 s_4Uit, bU-.e4veyw und.rsl___nd- @-at-1h.

iympathies of the travelling community will be
ith the free 'bus.

LYMAN MILLER, a woolenu manufacturer in
Woodstock, is in difficulties. A chattel mort-
age bas been given to D. Morrice & Co., for
2,500. In November 1876 Miller compromised
with creditors.

AN old dry gooda man in Galt, John Habbick,
as et one time considered in a good position.
iater he was obliged to get an extension, now
e. finds it impossible to continue and bas as-
igned, giving a chattel mortgage to MeLachlau
Bros. Montreal for *10,000.

ANOTHER dry goods dealer, R. F. Hunter, of
ngersoll, compromised in March last at 80
ents on the dollar. He then showed a surplus
f $3,500 over liabilities of $14,000. Recently ho
ound himself unable to meet his payments, and
lhree weeks ago he gave a chattel þnortgage
o a Montreal firm for $4,400.

JoHN BARBoUn, an old cabin6t-maker in Galt,
appeared to be getting along badly. He now
offers creditors to pay one fourth of their elaims
n full. This some of them decline to accept. A
party in Galt bas a secured claim of $1,200.-
The Dairy Utenail Co., in Hamilton bas been
closed by a landlord's warrant.

THE shoddy manufacturing firm of Thos.
Woodcoek & Co. were entirely in theb anda of
the private banking Co. which failed in New
Hamburg a week ago and have been obhged to
assign.-F. D. Woodeock, a produce dealer in
the same town is also in difficulties on acount
of this failure-C. Smith & Co., general store-
keepers in St. Agatha, who had been in business
only eighteen month, have assigned.

IN August 1880 A. D. Jones went from Toronto
to Emerson and opened a amall dry goods shop.
In Feburary lasbt h obtained an extension,
showing a surplus of $2,200. Unable to meet
his payments he bas assigned.-An hotel-
keeping firm in Winnipeg, Muokle & Johnston
bas also assigued.-A writ of attachment has
been issued against E. Shore, an implement
agent, by the North West Lumber Co. Shore
was supposed to have a good surplus.

TxE sheriff is in possession of the Morris Her-
ald, which is less than a year old.-An unsue-
cesaful contractor, Wm. Muir, in Winnipeg, bas
been sold out by the biliff.-Smith and Bell,
dealers in tinware, in the same city, have become
involved through the failure of another party,
and being unable to colleet their debts are badly
cramped for money. They recently gave their
principal creditor a chattel mortage on stock and
furniture and are now being sued. They will
probably be closed.

Ta well-known firm of organ builders in this
city, Messrs8 . R. Warren & Co., is in difficulty.
It appears that upon the death of the senior Mr.
Warren in August 1882, the property was all
willed to his widow who had agreed to transfer
her intereat in the business to her son but it
appears this was neyer done. Reently the firm
was sued:foriclaims t the extent of 88,000, judge-
ment was confessed and the sheriff took pos-
session after which an assignment was made.
The liabihties outside of a bank fully secured
are $6,000.

AN Exeter druggist, C. E. Hepburn, came
from Prescott a little over a year ago, purchasing
the stock of Dr. Cowan with his father's assis-
tance; not being able to satisfy his ancestor that
he could succeed, his business hu been closed
by that gentleman.-G. T. Miller, a 'small
dealer in shoes at Owen Sound, has been elosed
by the aheriff. A fire in August last is .th real
cause of his trouble.-A difficulty existe in the
milling firm of J. H. Thompson & Co. of t.
Thomas. This should lead to a dissolution or a
settlement cf some kind at once. lu any event,
ereditors are not likely to suifer much.
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TiE steamship H. J. Jewett, has made the

fastest trip on record between Buffalo and

Chicago, beating al her previous records. The

run from Port Huron to Chicago was made in 28

hours and 20 minutes.

GBoUND has been broken for the new depot

at Montreal, of the Canadian Pacifie Railway.

It will be erected at the corner of Barrack and

Notre Dame streets, near Dalhousie Square.

The estimated cost is under $100,000 and itbis

to be completed in February next.

MONTREAL has had a fair share of trouble with

her municipal officers. Wm. Henry Mussen,

City Cashier, is the latest instance of an

absconder, having embezzled a large sum from

the Treasunry of the city. The actual amount of

his defaleation can meantime be only guessed.

A CIRBOULA has been iesued by the president

of the Ontario and Quebec Railway Company to

the officers and employees of the Toronto, Grey

and Bruce Railway, announeing that the latter

road has been leased to the 0. & Q., which began

on the 13th inst., to operate it with Mr. Wm.

Whyte as division superintendent. Mr. W.

Sutherland Taylor has been appointed secretary-

treasurer for the Toronto, Grey and Bruce divi-

sion of the Ontario and Quebec Railway.

Tus death is announced of Mr. James Little,

in Montreal, ait the age of eighty. The deceased

gentleman was but known of laite years in con.

nection with the lumber trade and the subject of

Forest Protection. Hie predictions, made at

varions times and places, of the imminent ex.

haustion cf Canadian and American forests,

gave rise to much discussion and occasional

" scares;" but the conclusions of cooler investi-

gator controverted, we think successfully, his

alarmist notions as to the short duration of

timber supplies on this continent. Mr. Little

was an Honorary President of the Forestry

Association of Quebee. He was born in London-

derry, Ireland, and came to this country in 1823

and resided some years in New York. He was a

frequent contributor te the Montreal prees, and

an ardent protectionist.
TE makers of agricultural implements in

Canada now form an influential guild in num-

bers and extent of business. Some matters,

such as too long credits aud over production,

disquiet them somewhat, and a fairly attended

meeting of agricultural implement manufac-

tdrers was held privately the other evening in

one of the parlors of the Tecumseh House, Lon-
don. A general and lengthly discussion took
place over the prospects of next season's oper.
ations and an arrangement, so it is understood

was arrived ait in reference to prices. It i

further believed, says a daily journal, that uni
formity in rates is to be preserved. If this b

true as to tei me of credit, it appears to us noi

satisfactory. The terms of credit on many cf
these implements are far too long, and should

be shortened in the general interest. W c are

glad to understand that the factories intend ti

reduce their output for next year, as there i

good to think that far too many machines and

vehicles bave been producel, especially fo:

North-West consumption.

TiE Hamilton papers furnish more particulai

about Mr. D. B. Chisholm, the absconding c ar

tractor, insurance man, money lender, lawye

&c., &c. His legal firm ChishAlm & Ha zîett ai

pears to have been dissolved in January last <

later, though no publie notice was given of th

dissolution until after Chisholm's exit aboi

17th Sep. He was also of the firm of "Bible

Co." contractors and through this connectionhi

no doubt became involved. He supplied the n

cessary capital to carry on this business and

doing so made use cf bis clients' and othcr tru
funmds. "Pay day" came lu sight when lbe E&

change Bank closed its doors, he saw no way
out of hie difficulties and could not "face the

musie." His liabilities apart from Bible & Co.,
probably amount to between $50,000 and 860,-
000, and the Exchange Bank holds a lien against

B. & Co. for &15,000 which more than swallows up
the assets of the firm and the other creditors are

out in the cold. Mr. C. is supposed to be in
Illinois somewhere. The missing man was a

genial and popular personage, with an enterpris-
ing not to say speculative disposition. He was
"into everything" as the phrase goes, and as the

event proved, got into too many things. The
ease with which he floated companies and got
control of money appears to have been fatal to his
permanent success as a financier. It now ap-
pears that he had cashed a number of mortgages
but did not account to clients for the money
realized for them. We fear that many others
also are likely to suffer.

ONE result, and a very unpleasant result, of
overproduction in manufactures, stimulated by
protection, was reached'in Montreal a few days
ago. A firm in that city which acts as agent
for between forty and fifty woollen and cotton
mille all over the Dominion, had made advances
to the extent of many hundreds of thousands of
dollars, against the products of these mills, to
be re-imbursed upon the sale of such produet.
But so much has the ratio of production
exceeded the demand for the manufactures
that the firm has a heavy amount of merchan-
dise, Canadian cottons, tweeds, &c., on hand
with no present sale for them. Mr. Morrice's
own statement of the case is as follows: "His

Leading Wholesale Trade of Toronto.

MILLINERY OPENINS.

Jas. Bîaylev and Col
WML SHOW TUiE NEW

french, English, Ameuican & Canadian
Pattr RATS & BONNETS,

PattonMNTLES,C038TUMES,
Together with a thoroughly complete stock of new

Goode, on TUESDAY N EXT, Aug. 28th, and
following days.

Firet class Buyers are invited to inspect one of
the Finest Stocks on the American Continent.

9 & 11 Wellington St. Eaut,
TORONTO.

RI, J. IcISTR & cO.,
TORONTO,

Stock Stili well assorted.

Scotch Long Shawls,
Canadian Long Shawls,

Queensland Shawls,
Silk & Wool Shawls,

Trossach Wraps
Full range of low and medium priced MantlistO

select from.
WM. J. MoMA8TER à 00.1

41 Fvemt . WeS•

firm had given acceptances upon cottons taken

over from certain mille, which acceptancel

maturing could not be met because the cottons

was not realized upon. Arrangements would

be made to renew the paper and the matter

would be finally settled. There would not be

any lose eventually to any one concerned.
Everyone would be paid in full." The meeting
has been held-some seventy manufacturers
and bankers were present-and it is arranged
that the firm shall have the accommodation

of twelve months' time needed te remove the

enormous load it had assumed in assisting the

mill-men and financing for them. A committee

is formed to supervise meantime, consisting of

Meurs. A. F. Gault and W. J. Whitehead for

the mille and representatives of the Montreal,

Merchants' and Federal banks.

Leadlng Wholesale Trade of Toronto

BRYCE, IcIUIIRE & CO.

MERCHANT TAILORS
Visiting the City should see our choice selection of

SCOTCH TWEEDS.

)ur GENERAL STOCK is VERY
3OMPLETE In every Department.

Return Tickets Issued at 8Ingie Fare.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

TO'rONTO.

IN STORE.
Currants-Vostizza, cases.
Curants-Patras, cases, brls. & hf. brls

Currants-Provincial, brls. & f. brls.

Raisins- Valencia "C. Morand."
Raisins-Valencia "Extra Layer."

Peels-Citron, Lemon & Orange, "Leg-
horn."

Teas-Finest New Season's Kaisow and
Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN & 00.
Importers and Wholesale Grocers,

Cor. ]RONT AND SOTT St., TORONTO

McKinnon,
Proctor J Go.,

Wholesale Millinerv
FANCY DRY GOODS.

T O NqTO

As our trde is now o es y on
in the Dominion, and being iios 10 py eah uoer U'
Our purheS enablela us teo for Our OuslclU
ruro , ea have conadonce in invilm

npectionof the trade.

IcKiit Proctor & co.,
50 FRONT ST. WEST,

TORONTO.
ii UE ST. MARC, PARIS.
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1.
Lan<Wholesae Tm"deOf Toronto.

WvId, Brocka Darlinr,
IMPOBTEB8 0F

BRITISH & FOREIGN

WOOILLE2llqsT
A"D GEBAàL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWarehense-.e4r. et ay and Welungten
StreSu,

TORONTO.
e Mnted in ontreal by Mr. B. HARROWER,

23 orSt emeeste.

OuellonSt.George Co
TORONTO, ONT.,

XIMVPORTERLS OFf

Wles, BMulls & LQJ1ifS,
PrOM TUE

VINEYARDS OF FFRANCE, @PAIN,
GERDIANY, s.",

VAULT8-12, 14 and 16 KINO STREET
WE8T.

ELLIOTT & SON,
Manufacturera of ail kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS1N PLATE GLASS.

94 Bay Street, Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SHOES
làid 17 Front Street East,

TORONTO.

T.D.KING & CO.
(Succeseors to King & Brown),

NO. 27 FIRONT ST. E., TORMONTO,

Manufacturer: et Fine Boots and Shos,
Comlngal classes of Work MeKaySewed
WorkXCle Screw-Wire (which le the beet wearlng
work »Ade.( We also make specialty of Men's and
Boy' and-sewed:Welt Boots, English and Amen.rO=u styles. SrELL COrDWAIN VAMPS whicharevery stylieh, and for durability, eaue and com-
fort canuot be erpa:mee& Our foodamar made In
euzes and hait ue from two toeght different

twarrt to nt the largeet nuzber of feetmr Neneered soles; No shodly tiffe.
E, N aae. T shod ac, bu me o

Leading Wholesale Trde of Toronto.

HIOLES8ÂLBIIJLNERY.

DISCOUNT SALE ALL THROUGH OCT'O.
Rlbbens. 10Ote 50 per cent.

Matins, 10 te 25 Per cent.
Ornaments, 25331-3, toe50 per et.

Velves, 10 per cent.
Velveleens, 10 Per cent.

Hua, 12J te 50 Per cent.
FI.wers,! 25tto50 Pr. et.

Feathers, 25 te 50 pr. t.C

Other Lines of Goods in Proportion.

Stock well assrfed, and contairs many desirable
lines. Ou atrave ller are now on their respective
routes. Wait for them.

-TERIMS-LIBERAL.

HUGHES BROTHERS,
62 ouge,einda & .rdan Street,

TOIRONTO.

CANADA SOAP AND OIL WORKS,
TOIRONTO, ONT.

RODGER, MACLAY & CO.
MÂNUF uBs 07 TE

""Lily White" Floatlng Soap,
Quen's Own Perfection Soap,

English Mottied Soap,
And other celebrated brands

OF

FINE LAUNDRY 1SOAPS,
Fuiing Soaps. Tollet Soaps.

A niine Dyes.
tr SEND FOR PRICE LIST. E-I

RODGER,MACLAY&CO
Canada Soap and OiiWorks.

Office: 70 FRONT STREET EAST.
Works: Defries st., Toronto.

JENNINGS & HAMILTON,
flMPRTEflS OP

B~ils &Forola iDry Uoods
No 7 Wellington St. East,

TORONTO.

COOPER & SMITH,
Mlanufscturers, Importer.à Whol.saie Deal.

lors in

BOOTS & SHOES,
36, 88 J 40 Front 8treet West,

JAMEScOPIER.
JOHN 0. SMITH. TORONTO.

CODOAN MANUFACTUHING 0il
TORONTO.

MAhUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.
IMPORTERS OF

Plate, German & Street Glass, Cabinet
Makers' Sundries, &c-

Leading Wholesale Trado of Toronto.

Ogilvy Co.
-Are now showing-

A very Ohoice Stock of Plain & Fancy

ORESS 00008.
OGIL V Y & CO.

43 FRONT STREET WEST.
Toronto, Aug. 17, 1883.

D.McCALL &COMP'Y'
W 18esi8 Mi11Jry, 1 ihls. and1

FANCY DRY GOOD8,
Have removed to larger and more commodious

premises,

12 14 Wellindton St.
EAST.

laiely oooupied by R. CARRIE & CO.

D. MoCALL & COMP'Y.
12 and 14 WeUington Street East,

TORONTO.
Portage avenue, Winnipeg.

1. & L. SAIUEL, BENJAIIR & Co
66J & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
NIMERCIIANTS.

A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,

Tinsmiths and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Goods Departmen,
NO. 9 JORD IN STREET.

ENGLIRH HoUsB:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W, Ho Beasdell & Ce,
Direct Importera of

FANCY GOODS,
Cutlery, To. Gamles, S all Warts, Druggists' &

Tobaccoui8s' Sundries, Baskets Fancy
Glassware aud Uina Goods of

every description.

Bohemian Vases a Specialty.

25 Front St. W., Toronto.

BROWN BROS.
PIFamMIUM

ACCOUNT BOOK
MANUFACTURERS.

A Imie stocko nOha.d or manufactureto a.y:pat
a cnn0ou&Ua ty, DurablHty and

ualhe 5yens.
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AND TRADE REVIEW,
With which has been Inoorporated the •Interco

lonial Journal of Commerce" of Montreal, the
" Trade Review of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
sUmBWBITON-POsTAGE PBEPAD.

..a.a..Subsbere...........$s. aor' ear
àm4rican "499 0U.S. a6rreac
singl e oies. .. ......... ........ 10 c"nt ".

BOOK AND JOB PRINTING A 8PECIA LIT>
OMce-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MANAGE.

TORONTO, CAN., FRIDAY, OCT. 19, 1883

THE DOMINION FOUR MILLION

DOLLAR LOAN.

Sir Leonard Tilley's proposed domestic
loan of $4.030,000, for which subscriptions
opened on Wednesday and will close
on Saturday, comes at an unfavorable
time. The perturbation in the stock
market, the decline of securities, the
over production of cotton goods, and the
feeling of uncertainty which prevails, niust
tell against the loan. Besides, heavy drafts
have of late bee.' made upon loanable funds,
for purposes which have reduced the amount
of floating capital. The government ought
to be able to borrow at four per cent. ; but
it could better borrow at that rate in Europe
than in Canada. Twenty years is the time
during which the loan will be current ; and
beore it is payable, four per cent may posai-
bly be a heavy rate for the government to
pay and for the lenders to receive. But
this does not alter the fact that the current
rate of interest, ou the best securities out-
aide of government bonds, is considerably
higher; and investors do not always look
very far into the future. Many bank stocks
it is true, have, for some time, been yielding
a less return than five per cent.-some of
them not much over four-but the price has,
in some instances, been forced up by manipu-
lation, a?.d there was an uncomfortable feel-
ing that it was abnormally high. Al things
considered, the securities of the government
are the best, and they will find takers at a
lower rate of ilterest than any commercial
securities would. Still, the number of per-
sons or corporations, in Canada, willing to
lend at four per cent., just now, may be les
than the Minister of Finance had supposed;
it will be less than it would have been under
other circumstances.

Companies which have to make deposits
with the government, as a means of securing
their clients, would readily take bonds of
this kind to enable them to fulfil their obli-
gations. But there are no special deposits
of the kind to make just now ; the obliga-
tion to make thjese dep, sits has, from time
to time, as necessity ar. se, been fulfilled.
If the new bonds be taken by companies at
all, they will be taken as investments, and
on account of the superior security which
.they offer. But life insurance companies
taking these bonds, stipulate for the mini-.
mum return on investments, which the law
assumes them to get. The great bulk of
their investments, as a matter of fact, brings
considerably highier rates. But there is the
conuideration that it is diffcult to tell what

will happen before twenty years are over : QUEBEC RAILWAYS.
in ten years, four per cent. may be a good 1 le Government of Quebec à paying the
rate of interest, on other good securities b- peGoving he
sides those of the goverument. If the appre penalty of having originally sanctioned a

e ciation of gold is to go on, four per cent. railway system which had no adequate com-~u1on o on, mercal bai to rat ue.It beabypt
fifteen years hence, may mean the pow.r to merciaasis re upon. egan by pat.
purchase a larger quantity of commodities ronizing wooden railways, incurring therefor
than that amount will now command. This, a moderate responsibility, and by the Ist

. of course, is in favor of the loan for which July 1882, it had paid on account of railways
investors now have the opportunity to $17,760,944.69 in capital and interest. The
subscribe. first aid voted, as the promotera probably

foresaw, proved insufficient; and then came
Under the circumstances, we doubt the a supplementary grant, in the shape of

policy of isuing a domestic loan, payable at ever three millions (8,208,500) acres of land.
Ottawa. It will be convenient for corpora- i''Log-rolling " came in at every point ; and
tions which have to make deposits with the every new vote in aid added to the number
government to supply themselves, from time of railways. After the Government hadto time, wi h securities payable in Canada; twice come to the aid of the roads,. the pro-
and this convenience may cause some of moters still found themselves in the ditch.
them, as opportunity offers, to change, for The companies were unable to raise the
this purpose, one form of security for capital necessary to carry on the works.
another. But this chauge cannot be made "iThey found it impossible," says Mrat once. The sale of the one kind would Starnes, the Commissioner of Railways, "to
oftn be most conveniently made in connec- negotiate the slightest loan upon the security
tion with the purchase of the other. The of the lands ;" and the money grant was
time for the issue of the new loan is not insuflicient. Further aid had, therefore, to
favorable ;if the loan had been offered in be granted ; this time to the extent of $2,500
the English market, the time for doing so a mile of road. To raise the money, the
would have been especially propitious. The Government had to borrow abroad.
large surpluses of the last few years, have And now the time had core, when the
shown the elasticity of the resources of the prmoters had te conf ms te another failure
country, and its credit stands high in Europe. of their efforts. Notwithstanding that there
And it happens that, in England, just now, oere la d and money grautsandmunicipal
there is a scarcity of investments offering. wrplan te toe grt anlmnicipal
The Bank of England, giving up the strug- ubscriptions to the Northern Colonization,
gle to keep up its rate of discount above ththtMontreal, and the North Shore railways, to
market rate, has come down to three per theamount of $2,459,000, even o weighty a
cent. Both in England and France, there name as that of Sir Hugh Allan, acting in
is an absence of speculation, in every form. conjunction with the Hon. Thos. McGreevy,
England in cautions, France repentant over proved useless to conjure with on the Lon-

lier past follies, and grieving for lier past don stock exchange. They could raine no

losses, which resulted from an almost im- inoney; and, in the words of MÉ. S arnes,

measurable inflation of prices superinduced the "enterprise was threatened with total
measprae flation And pies urerocec wreck." There remained no alternative butby speculatien. And the future prospect for the Govern ment te take the construction
in England, is in favor of low rates of inter- into its own hantd. And the moment it did
est. "If," says Herapath's Journal, Sept. .hads An te mome ixcdid

29, we ttept t lok ahadther iso, the mumicipalities began to make excuses29, "lwe attempt te, look ahead, there in in the hope of avoiding the performance of
nothing in the prospect of the Money Market their promises.
which can warrant anyone in supposing that ter pomses.
money will be relatively dear during the next For these repeated failures on the part of
few month. Failing the occurrence of any promoters, who had been ready to promise
political embroilments elsewhere, the condi- anything, the Government ought to have

tions of the money market point t an easy been prepared. It ought to have known

state, which may last for some time." With that the financial basis was inadequate, and
the exception of June of lat year, the bullion that success was impossible. But it either

reserve of the Bank of England is now higher did not know or acted as if it did not know;

than it has been at any time since the early and whatever the fact, the result was

part of August, 1881. the same. If the Government had been
aware of the inadequacy of the financial

It is difficult not to feel that an opportu- basis, it dosa not follow it could have
nity to place the loan advantageously on the resisted the political influence by which the
English market has, mi a measure, been lost ; demand for subsidies was backed. But that
for a loan payable at Ottawa is not likely to all the consequences which followed the first
recommend itself to European investors. grant were due to the unbusiness-like nature
The occurrence of the present financial flurry of the financial part of the projects remain
Sir Leonard Tilley was not bound to foresee. as a lesson for all future legislatures; and,
But he was bound to take notice of the fact much will be gained, if much waslost, in the
that an unusual conversion of floating into past, should this lesson be turned te profit-
fixed capital has, for some years, being going able accouný. Once it embarked in railway
on, in the country; that the process ia ex- construction, the government had to con-
hausting, and that there is a limit to the plote the work, at whatever coat.
amount of capital which can safely be diverted In the fifteen years, from Jnly 1, 1867 tO
from reproductive channels to be locked up in July 1'82, there were c0 nstructed. -nQuebeo
public works. On the whole, we cannot re- 1,236,78 miles ofrailway. n thisrepectthe

gard this domestic loan, under the circum- promoters might boast of succ. They bad

stances, otLerwise than as a mistake. And obtained the constructien Of more than twice
this, irrespective altogether of its succesa or asma miles of railway as existed in the

the reverse. |Province, prier to 1867. The whole theory

lj-- U"Mm»"
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of this railway extension was, that it wasI
worth while to incur the expense, on account D
of the indirect benefit to be derived from N
the roads. Of commercial returns, practi-
cally, no account was taken. Indirect
returns are difficult to estimate, and those D
who receive them are seldom willing to
divide their profits by giving anything like
equivalent contributions to the cost of con-
struction. When railways are built, in this L
way, and for the indirect benefits they con-
fer, there is likely to be much loosenesa in
the management. Promoters who are not P
held in check by a constituency of share-
holders, are practically accountable to no-
body ; and what they get for the asking they J
will be likely to spend without measure.
The Government is amenable to political
influence, and constituencies, in every direc-
tion, have to be humored. It is therefore
probable that there was much waste in the
expenditure of nearly fifteen millions
(814,948,421.88) capital on these govern-
ment railways.

Roada built on this system could not be
expected to yield a direct return, equal to
interest on the cost of construction. The
difference between the receipts and the
expenditure, including interest, was very
embarrassing to the Government. The best
thing it could do was to disposses itself of
the roadsa; and it took the best offers it could
get for the two principal roada. It never
had any desire to own the roads-it was
forced into assuming the construction, as a
result of a first false step-and there was no
reason why it should keep them. Selling
was the wisest thing the Government did, in
connection with the roads. But it is not even
now certain that it will avoid the repetition
of errors which have coit so dear ; for it is
still the patron of new railways, which have
a political support ; and into what additional
expenses it will be drawn is even now quite
uncertain.

FINANCIAL REVIEW.

The statement of Canadian banks for the
month of September last will be found con-
densed below, and compared with that for
the same month last year, instead of with
the month preceding.

LIABILITIES.

Sep., 1883. Sep., 1882.
Capital authorized....169,646,666 867,146,666
Capital paid up....... 61,570,057 60,103,894
Reserved Funds...... 17,567,718.........

Notes in Circulation.. 33,145,845 83,953,487
Dominion and Provin-

eial Gov't deposits... 7,059,520 16,579,448
Deposits held to secure

Governm't contracts
and for Insurance
Companies.......

Public deposits on de-
mand................

Public deposits after
notice .............

Bank loans or deposits
from other banks se-
cured............

Bank loans or deposits
from other banks un-
secured............

Due other banks in
Canada............

Due other banks in
Foreign Countries...

Due other banks in
Great Britain ......

Other liabilities.......

1,078,578

44,703,198

58,582,978

250,000

1,851,586

1,555,983

107,100

1,836,078
278,604

1,121,538

48,597,343

49,381,851

2,409,187

1,649,900

409,081

2,584,800
176,975

Total liabilities .. 8145,449,469 0156,862,962

pcie............87.081,603
Dominion notes....... 10,347,785
Notes and cheques of

other banks........ 6,041,657
Due from other banks

in Canada.......... 3,435,564
Due from other banks

in Foreign Countries. 14,362,621
Due from other banks

in Great Britain.... 3,489,351

mmediately available.
assets ............ #44,758,581

Dominion Government
debentures or stock. 900,722

Public securities other
than Canadian...... 1,803,971

Loans to Dominion &
Prov.Governments.. 1,810,741

Loans on stocks, bonds
or debentures........ 11,100,000

Loans to municipal cor-
porations .......... 1,664,293

Loans to other corpora-
tions .............. 13,225,986

Loans to or deposits
made in other banks
secured............ 498,107

Loans to or deposits
made in other banks
unsecured..........921,274

Discounts current .... 141,171,448
Overdue paper unse-

cured ............ 1,993,679
Other overdue debts

unsecured......... 93,536
Notes and debts over-

due secured........ 2,067,211
Real estate .......... 1,140,549
Mortgages on real es-

tate sold........... 760,366
Bank premises....... 3,112,105
Other assets ........ 1,887,825

Total assets..1......0228,410,357 $236,976,748
Average amount of spe-

cie held during the
month ............. 6,838,056 7,498,629

Av. Dominion notes do. 10,615,693 11,633,956
In addition to the statements as above

given we present a comprehensive sum-
mary of the position of the Banks as a
whole for July, August and September in
1882 and 1883. This statement will repay
careful consideration

L- Cil ,

oih I-~., 4~ 4D 4 -~i m 4

Co cý
oD Goi 4n

Ui cMo QI S5

17,625,604
11,631,977

6,305,463

3,925,797

15,294,923

611,018

$45,394,782

1,006,869

1,577,345

1,826,996

17,201,011

1,946,252

11,335,723

100,000

1,470,743
143,890,314

1,378,071

144,901

1,760,427
1,527,087

748,631
3,051,183
2,566,404
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These are uneasy times. Rumors are

busily bandied about from mouth to mouth.
Reports, more or less sensational, reach us
from our principal centre of banking and
commerce respecting the internal misman-
agement of a suspended bank; and bank
stockholders are uneasy when they see their
property depreciating. But thëre is no need
for general alarm. The quotations of such a
speculative body as a Board of Brokers are no
index te the real value of property as an
investment. Permanent holders will be
very unwise te take too much notice of the
ups and downs caused by the manipulations
of the stock-gambling fraternity. The loses
of members of this clique are matters of no
public importance. In entering the arena
of conflict they must expect to be beaten at
times. But to the class of permanent inves-
tors, the dividend is the main consideration,
and dividende, speaking generally, we should
say are secure enough.

With reference to the failure of the Ex-
change Bank-without committing ourselves
to the belief of a word printed by ihe sensa-
tional press-we may say that no one ought
to have been surprised at the suspension
If a person ignorant of navigation is put in
charge of a ship, he is tolerably certain,
sooner or later, to make a wreck of it. No
attention to the business on the part of
directors can save them from the conse-
quences of such a blunder as that. There
are some things directors can do, and others
which it is clearly impossible for them to
attempt. Directors are, generally, men of
practical intelligence, and quite able to ex-
er cise good j udgment in the selection of their
chief oflicer. In Canada, at przsent, they
have a large clans of men with professional
bank training to choose from. The antece-
dents and character of nearly all the men in
prominent positions amongst the banks are
perfectly well known, or may be easily
ascertained. They are not all heaven-born
geniuses by any means. There in, in fact, a
very considerable diversity of ability amongst
them. But there are plenty of men of
proved ability and intelligence in their
ranks. It is therefore entirely 'inexcnsable
for a board of directors to select a person
to. take the chief management of a bank who
has had no bank training at all. What
could they expect, we repeat, but trouble ?

The creditors of the bank however, and
especially the note holders, may nevertheless
be paid in full. The banks of Canada which
have failed have almost invariably redeemed
their notes and paid their depositors. The
Exchange Bank stockholders will have good
reason te rue the folly of their directors, for
it i quite possible they may be called on for
contributions under the double liability
clause. That, however, in their own con-
cern. Stockholders have te take the risk of
these things. There is a good deal of the
element of a commercial venture about hold-
ing bank stock, and both profits and loues
have been realized thereon. The premiums
on bank stocks, speaking broadly and gener-
ally, represent profits. The reduotions of
capital and quotations of stocks below par
represent losses. On the whole, the profits
have been immensely more than the losses,
so far. What may be the case with new
institutions we do not pretend te say. Many
shrewd practical men, however, point eut
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that it is manifest by our bank returns that
the resources of the present banks are
abundantly sufficient for the wants of the
country, and that it is a risky operation for
persons to pay a premium for stock in an
institution which has its first start to make
in a very difficult business.

The recent suspension of a large dry-goods
commission house has given occasion for a

very absurd depreciation of banking property.
There is good reason to believe that the
assets of the firm in question are suflicient--
if properly realized-to meet all its liabilities,
or nearly so. With the securities that the

various banks hold, itbis possible that none
of them may lose a dollar. The ultimate
outcome bas, of course, to be seen. We are
merely at present speaking of probabilities,

yet on the strength of this single suspension,
bank stocks have depreciated ùearly a million
dollars. Apparently the public imagine that
bankers never take security, and never re-
ceive dividends. When a failure takes place
it is quietly assumed that they 1, se the whole
amount of their debt. But it has been

proved, in numerous instances, that a custo-
mer may fail while his banker, after realizing
his securities, may not lose a shilling. It is,

we believe, understood in well managed in-
stitutions that every account on its books

should be in sich a position that in the
event of failure, no loss will accrue. In the

administration of a bank, this wholesome
cautionary rule is not always adhered to ;

yet securities and seoondary names muet al.

ways be taken into consideration.

The consequences of this suspension, how-

ever, will be far reaching ; but eur impres-
sion is they will be rather salutary than

otherwise. The firm in question bas been

the principal supporter of many of the

establishments that have been over-produc-
ing. That support being withdrawn, it is
certain that production will, for nome time

to come, be restricted within narrower limits.
This will be a painful process for the opera-
tives of the mills, and there may be a good
deal of distress during the coming winter.
But itis the only mode by which the balance
between supply and demand can be restored.
It may take six or twelve months to accom-

plish this. After that, it is reasonably cer-
tain that matters will resume their ordinary
position.

FIRE INSURANCE PREMIUMS AND
LOSSES.

We are enabled, from Official Reports, both
in the States and in Canada, to place before

our readers the experience of companies for

a series of years, in the business of under-
writing. We give the ratio of losses to pre-

miums in several of the principal States of

the Union-which, contrary to general belief,

will show that insurance is les profit-

able in Canada than itbis in any one of
these. We give a tabulated statemont of

premiums in Canada, the average rate, and

the ratio of losses to premiums. In viev of
the result of 14 years, from 1869 to 1882
inclusive, as exhibited below, it is notto be
wondered at that the insurance companies
are endeavoring to devise some effectua
means of checking the downward tendency
of rates for some years past, by formina

themseelves into an Association for that pur

pose. So far as we can learn the general
insuring public have submitted to the slight-
ly increased rates with little if any murmur-
ing. The tariff is so arranged as to give the
assured the benefit of any improvement he
may make to lessen the hazard, and towns
and cities a similar advantage, based on the
efficiency of the means possessed by each for
preventing and extinguishing fires.

CANADA.

Year. Premiums.
1869........1,845,559
187I........ 1,916,779
1871........2,321,716
1872........2,628,720
1873........2,968,416
1874........3,522,303
1875.-.......3,594,762
1876........3,708,006
1877........3,764,005
1878........3,368,430
1879........3,227,488
1880........3,479,577
1881........3,831,897
1882 ....... 4,211,307

14 years. . .. 44,389,945

UNITED E

3 years Alabama......
8 " Arkansas......

12 " California ....
4 " Indiana......

12 " Connecticut ...
14 " Illinois .......
13 " Iowa .........
11 " Kansas .......
13 " Kentucky
11 " Maryland.
11 " Missouri......
15 " Maine ........
14 " New Hampshire
10 " New York ....
15 " Ohio..........

9 " Pennsylvania . .

Rate. Losses. L
1-07 1,472,666
0-96 1,624.837
090 1,549,199
0-94 1,909,975
1-09 1,682,184
1-07 1,926,159
1.02 2,563,531
0-92 2,858,295
0-95 8,490,9192
0-94 1,822,674
0-89 2,145,198
0-91 1,666,578
0-89 3,161,777
0-88 2,664,797

0-95 35,538,789

STATES.
1-17 517,510
2-27 972,397
1-47 13,359,495
1-90 3,205,913
1·01 9,018,450
1-16 30,306,714
1-61 8,201,905
1-58 2,231,849
1-25 6,942,506
0-66 7,893,689
1-21 15,400,446
1-23 7,523,186
1-34 4,775,923
0 65 83,404,977
1-32 31,522,778
1 04 42,292,021

atio of
Losses
79-8
84-8
66-7
72·7
56-7
54-7
71-3
77-0

225-5
54-1
66-5
47 9
82-6
68-4

80·0

79-2
75-1
33-4
52-4
48-0
41-8
36-8
41.7
48-2
64-4
54-2
64-4
69-0
48-2
48-2
69-3

It will be seen from the foregoing that

Canada shows the worst record as to fires and
California the best. The average of premium

rate in Canada is 95 cents per $100, while in

California it was $1.47, which in some de-

gree accounts for the disparity between the

respective ratios of premium and loss in

these two places. We may naturally con-

clude that there must have been a vast

amount of reckless underwriting done in

Canada. The best proof of this is furnished

by the number of companies that have gone to

the wall during the past few years. We hope,

now that the insurance business of Ontario

has been put on a rational footing, there is

an era of prosperity dawning on the com-

panies, and that the working of the Associa-

tion in this province will prove so satisfactory

that its benefits may soon be extended to

the whole Dominion.

Nothing is better calculated to show the
material advancement of a country than an

increase in fire insurance preniums. Judged

by this criterion, Canada has made most

satisfactory progress during the time over

which the above statement extends, having

increased the premiums from $1,845,000 in

1869, to $4,211,000 in 1882.

UNDERGROUND INSURANCE.

Some Canadiai fire insurance companies

have been charged with doing, at one lime,

the kind of insurance known as "under-

ground" ; but from all that we can learn it is

now done by some American companies.

If it be wrong for Canadian companies to do

business in the Tnited States without hav-

ing the necessary deposit there, is it not

equally wrong for American companies

-1 1
that are not licensed, to do business in
Canada? We understand that there is a
considerable amount of such business done
by them in this city. We are of opinion
that no company should be allowed to
insure bore unless duly licensed, after
having made the necessary deposit with
the Government. It is a very serious matter
for a broker to place such insurance ; and it
would not be in the least surprising if some
of them were caught at it one of these days.
It is a matter of surprise to us, how any
sensible business man, would for the sake
of a few cents les premium insure his
property in a company not récognized in
Canada and from which, if a loss occurs, ho
could not by a process of law recover.

A new company has just commenced
doing a re-insurance business in Canada,

which we look upon as little botter than
the kind of insurance we have been describ-
ing. We trust the companies authorized to
do business will re-insure their excess lines
with their legitimate brethren rather then
with a company having no Government
deposit. The company referred to may,
for aught we know to the contrary, be a
strong and reliable institution, but its

operations as a re-insuring company are not
subject to government control or inspection,
by which thoir standing might be known.
We may have something further to say in
the future in reference to this

-Commenting upon the Life Insurance
Table which appeared in our issue of the
5th inst., and which it has copied, the New
York Insurawe Chronicle concludes, in

view of the results which that table shows
of the progress of the companies, that ''our
friends across the lines emphatically belong
to that class of folks known as wide-awake."
Comparing population with the United
States our contemporary finds the energetic
management of the leading Canadian com-
panies quite forcibly illustrated. 'If the
Canada Life were in the United States and
had done proportionately well it would
have written about $45,000,000 of new
business last year. Judging the Confedera-
tion Life in the same manner, its United

States record would have beeninthe vicinity
of $28,000,000. These, and other suggestive

facts which may be extracted by astudy of the

table, indicate that, as a rule, the people of

Canada believe in the protection which life

insurance affords and that the business of

supplying them with this protection, has

been, at least during the period covered by

the table, tolerably profitable to the com-
panies."

-The good work goes bravely on. We

learn that the Prince Edward Island Board

of Fire Underwriters was organized on

27th ult., and the following offiers elected,

viz : Geo. W. De Blois, president ; 1.

Des Brisay, vice-president, and Alex. S.

Urquhart, secretary. A tariff of specifio

ratings of risks in Charlottetown and the

other principal towns in the Island has

been prepared by Mesrs. Chas. D. Cory

and C E. L. Jarvis, of St- John, N.B.$
a which w. prem wifll9o intO efect at an

'eary day. The public, not les than the

underwriting fraternfyy, is te . ongratu-
lated on such stops ini tho righit direction,
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-From the summary atatement issued
monthly by the Board of Trade, we learn
that the aggregate value of importa into this
city for the month of September lat wa
81,522,013, as compared with $1 671,391 for
September, 1882. The decrese is most
marked in dry goods, of which we give the
particulars below. In iron and ir n goods
there is a considerable increase.

ARTIOnI. SEIT. '83.
Cotton goods.......... $139,865
Fancy goods ........... 48,465
Hats and bonnets...... 32.719
Silks ................. 65,689
Woollen goods......... 252,017

Total value dry goods .. 0538,755
Coal ................. $78,503
Books................. 41,851
Jewellery, &c...........45,447
Leather goods......... 49,533
Paper " ........ 24,689
Wood " ........ 10,399
Iron and manufactures. 146.477

SEFF. 82.
8165,008

57,802
33,561
85,640

268,854

8610,855
8 64,759

65,649
47, 181
53,028
27,180
16'189

109,907

-The finances of France appear to be
conducted in a manner which threateno
"grave embarrassment," according to some
recent strictures of L' Economiste Francais.
A free-and-easy.method of obtaining appro-
priations is open, it seems, to the deputies
of the Legislative Chamber. There are
eighty-nine departements, with an average
of three deputies to a departement, and, there
is not a department which has not already,
in 1883, been granted eupplementary credits,
it is said. 1''How can we expect, asks
L' Economiste, with such a management of
our finances, to avoid the most grave
embarrassments i There is no longer a
budget. The budget is a fiction. Supple-
mentary or extraordinary credits are opened
for the most trifling reasons. Every deputi
has the right to propose them, and who can
place a limit on ihe faucies of our deputies 1"

THE RECENT EXHIBITIONS.

It is probably true that the principal Canadian
Exhibitions held during the present autumn
have never been excelled in Canada for
variety of display and for the progressive
and instructive character of their contents.
The Industrial Exhibition in this city was
the first, then came the Provincial at Guelph.
the Western at London, the Central at Hamil-
ton, all successful occasions in their way. The
Dominion Exhibition at St. John, which also
marked the Centennial of that city's founding,
merits some extended notice.

In manufactured articles the Maritime Pro-
vinces made a display which indicates that they
are not behiud the age in mechanical skill and
taste. And these are shown not alone in marine
matters, a department to which we have been
sccustomed to think our éstern cousine bent
their most serious energies. Naturally enough,
where the building and sailing of shipe forma so
large a share of the people's employment, the
display of materials or articles of a nautical
character is looked for. But this section of the
show was eclipsed by the textile and other manu-
factures of the provinces by the sea. True, the
Quaco Wood Manufacturing Co. makes a varied
show of shipa' blocks, belaying-pins, &c., &c.;
the wood carvera of St. John havea good display
of marine carving, such as figure headsuand
decorations for other portions of a ship ; the
Dartmouth Rope Work Co., whose handsome
exhibit near the entrance to the main building
will be recalled by visitors to the Toronto show,
show their product in hempen and manilla ropes g

and yarns, oakum, &c.; the ship castings and
fittings made by Harris Allen of St. John, and
of Messrs. T. McAvity & Sons, of the same city,
command attention, pleasure-boats and skiffs
are on view, and models of floating craft are
there, not a few from the States as well as
Canada.

But the progressive ingenuity of the Bluenoses
and their neighbors is shown more largely by
such exhibits as that of the Starr Manufacturing
Co., Halifax, which shows a fine lot oftits
shovels and spades ; the Rockingham ware and
other goods of the Courtenay Bay pottery, and
the Disbrowville pottery; there were monuments
made from the red and grey granites o! the
country. Simms & Co.'s display of brushes, &c.;
that of the Nova Scotia Glass Co., of New Glas-
gow, in lampe and lamp goods, glass dishes and
tumblers; the Windsor Foundry Co., in stoves
and grates, and the St. John Bolt and Nut Co.

There are skates from a factory at Greenwich,
carriages from Fredericton; horse shoes from
Wolfville ; lasts from Truro; photographs, land
and marine, from New Glasgow; fruit-syrups
from Halifax; horse collars from Chatham;
larrigan and moccasin leather from St. John;
iron railing from Woodatock, N. B.; hay forks
from St. Mary'a; harrows from Yarmouth, where
only anchors were supposed to be needed; pots-
to-diggers from Prince Edward Island, that
famous potato district, and a shingle machine
from the same province.

In textiles, the first place in the list of Maritime
Province manufacturer@, belongs of right to
Messrs. Wm. Parks & Son of the New Bruos-
wick cotton mills. This well-known firm dis-
plays, in addition to its own brand of checks.
shirtiigo, warps, and ball cottons, the interest-
ing spectacle of a cotton loom and winding
machine in operation in Machinery Hall the
former making .fancy shirtings. The Oxford
Mauufacturing Co., of Oxford, N. S., shows
tweeds made f rom native wool. The Hopewell
Woollen Mills, N. S , exhibit tweeds and woollen
% arns in various shades. The Union Manufac-
turing Co. of Truro, makfs a display of tweeds,
homespuns, flannels, shirtings and blankets.
The Eureka Woollen Mill Co., of Picton occupy
a large space with their tweeds, blankets and
yarns.

The Acadia Cotton Hose Co., show good
specimens of wares of their manufacture. Goods
shown by the Moncton Knitting Co., are com-
posed of socks, stockiugs and boys' knickerbock-
ers, attractively arranged. John Reid & Sons,
of Port Elgin, N. B. sho.% tweeds and home-
spuns. The Nova Scatia Cotton Manufacturing
Co., of Halifax, show specimens of grey as well
as grass bleached cottons; the Windsor, N. S.
Cotton Co., are represented by their domesties,
and the extensive miIs of the St. Croix Cotton
Co , are represented bv their grey, white and
fancy shirtings. The Seamleas Stocking Co., of
St. John makes a tasteful display. -

Among the goods on exhibition from other
provinces, the Merchants' Manufacturing Co.,
represented by Cantile, Ewan & Co., of Montreal,
have a well-arranged exhioit oftite cotton manu-
factures. The quality of the goods of this and
other factories has shown improvements year
by year. and there is very little now to be de-
sired in the way of finisù. The Penman Co., of
Pari@, Wylie of Carleton Place, the Hochelaga
Cotton Mills, The Stormont Cotton Co., and
some fifteen other mills represented by D. Morrice
& Co , occupy a very large portion of the central
floor space with woollens and cottons. The
Crompton corset proves its capacity for display-
ing or hiding feminine charma. A Galt firm
shows gloves and mits, another one yarns, R.
H. Gray & Co., of Toronto, overalls and flannel
shirts. also-think of it-bustles !The familiar
name of Christie, Brown & Co., is seen on many
a square yard of biscuit and cake surface, expos-
ed in 380 boxes of different kinds. Gananoque,
Dundas, Montreal, St. Hyacinthe, and To onto,
are all well represented in carriages, siEovels,
files &c., &c. There are the St. Catharines
carriage axles, spokes and hubs of R. McKinlay
& Co., the dairy appliances of W. H. Lynch ot
Danville, Wagstaff's Rapid Index for counting.
houée use and even a sportsman'. canoe from
Peterboro.

Jas. Harris & Co.'s exhibit was mainly of
materials for the construction of cars, but in-
cluding ahipa' knees, puddled bars, fiat bar,
puddled balla, nail plate, spike plate, bar iren,
car wheels, peerless steel wheels, turned and

fitted on axle, and a variety of other goods made
in their extensive works at St. John.

Messrs. Henderson & Potts, of Halifax, madea large exhibit of paints of the Anchor brand.
All the different colora nusally produced are
shown in a pyramid containing several hundred
cana of different sizes. They also exbibit a large
variety of mixed paints of different colora and
shades, as well aa putty and blacking.

WESTERN MUNICIPAL METHODS.

A correspondent at Emerson Manitoba, a busi-
ness man, writes as under on October 6th upon
the state of matters in that place, present and
prospective:

" I send you an Emerson paper by which you
can see what an enormous debt our Council are
putting on this little place, called a city, the
total population of which is only 2,500. The
Conneil are now trying to float debentures for
$386,000 ; and in order to seil are "writing np"
EmerEon in the Toronto and London, Ont.
papers.

This is driving people away, only some like
myself who are living in their own houses. re.
maining. Fully one half of the houses are
vacant and two thirds of the stores are empty.
The debt on the town makes property almost
valueless and otherp, like myself, remain rather
than sacrifice our property.

Properly is assessed at three and four times its
value and a tax rate of 17 mills charged, which
in many instances is more than a rent. The
city pay very few account-, giving as a reas n
that they have not sold their debentures. Sonie
have waited a year and see no prospect of getting
it."1

Of the newspaper referred to, the Emerson
International, of September 20th, one whole rage
i. taken up with a list of lots in the runicipality
to be sold on 5th November next for taxes. The
number of lots is about 2,560, and the amounta
due range from 81.35 to 8115. The same pa)per
contains an abstract statement of the affaira of
Emerson, showing the receipts of the municip>.1-
ity to have been, for the year ended July 31A
last, $212,392.82, (8180,771 of it being proceeds
of notes discounted and $19,000 Dominion and
Local Goverument grants for bridges) while the
diabursements were 8203,346.88. The shehdulo
of liabilities includes $4,771 for "accounts" in.
cluding salaries, 85,000 for school deb3utures,
8112,000 for a new railway and traffic bridge,
and bills payab!e $45,700 as collateral for which
the Merchants Bank holds 130,000 improvement
debentures.

Among the assets are $15,300 taxes for 188),
1881 and 1882, bridges 8147,000, Gove-ament
bridge grant $35,000, town hall, lots and seht ol
sites 837,000. Fire Engine and house 810,000.
Turning to the accounts of West Lynne. wbich
municipality ha. been amalgamated with that
of Emerson, we find its rrceipts and dibburse-
mente to be about equal for the year ($2i,000)
but its liabilities are placed at $92,923 where the
asséts are only 067,065, this sum including
$4,053 uncollected taxes, and 860,000 for the
R. R. & T. bridge. Altogether, the showing is
such as to justify in some degree the remarks of
our correspondent.

TO CORRESPONDENTS.

SuoscRiBER, Sea*orth.-In answer to your en-
quiry about the Caledonian Insurance Company
of Edinburgh, we would say that it is au old and
respectable Scottish company which has been
doing fire and life business for many years. Its
£100 shares with £12J paid up sold last year at
84, and its dividends are large. The capital we
understand to be £378,200 sterling, and the total
funds over £900,000.

8. B., Ottawa.-(1) Should not recom-
mend the purchase of stock. (2) The North
American Mutual Go. is a respectable company,
and we know of no good reason you should nlot
insure lu it.

434
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8. C., Windsor. - The reduced rate of two
cents for letters under half an ounce, came into
force in the United States on the lt October
inst. Three cent American stamps are still
worth their face ; they can be used for letters or
packages requiring treble rate or more.

ENiQuiBnn; Richmond.-We understand that
delays in construction of the iron bridges bas
hindered the completion of the road by several
months, but the connection of Perth with
Toronto by the Ontario & Quebec Railway will
probably be made by May or June next. It
is proposed to amalgamate the London Junction
Railway Company with the Credit Valley Com-
pany. The Ontario & Quebec and Credit Valley
Companies meet on the 12th November to con-
sider their amalgamation also.

LONDON AND CANADAN LoAN AND AGENCY Co.
-The loaning business of the past year, this
company has found, offered but a limited aggre-
gate of desirable real estate loans, while low rates
of interest ruled. There was a lower aggregate
of arrears on current mortgages, and as compared
with several recent years, a decidedly improved
demand for farms, and in some localities, for
town properties was found to exist. The Com-
pany loaned more than in the previous year :
its loans repaid were also much larger. But
the net earnings of the year were 084,881, an
increase over those of the year preceding, while
there is a decrease in management expenses.
After paying ten per cent. dividend, the sum of
#25,000 has been added to the Reserve. It is
fui ther satisfactory to learn that the properties
in the hande of the company have been reduced
from $312,000 lait year to 8175,000 now, while
of #168,000 interest accrued, only $18,000 isthis
year overdue, where last year there was $14 000
out of 8221,000, a lessening of the ratio by one
haif. The statement is a gratifying one to share.
bolders, more than usually so, indeed. The
remarks of the Manager upon the lines on which
the Companiy was founded are of especial interest.
The imiolicy of locking up call deposits in long
date securities, referred to at some length in his
address, is a matter to which we have rupeatedly
called attention.

-We learn that the Life Association of Can-
ada has secured a new manager, in the person
of Mr. John Cameron of Edinburgh. That
gentleman's connection with life assurance ex-
tends over some twenty-three years. It began
in the service of the Lite Association of Scotland
in which company he rose step by step until
appointed hepd of the actuarial department.
Whilst holding this odice he was offered the
general inspectorship of agents of the Scottieh
Widow's Fund Society, in filling which office
and in acting as secretary of the society during
the illness of that officer, he showed marked
ability. Mr. Cameron's career and testimoniale
indicate special qualifications for his new duties.
He will find himself surrounded by a live and
loyal board of directors, and the work of the
Association should be still further extended
under a gentleman with so successful a record.

-Exporta from the port of Toronto for the
month of September amounted in value to
$145,827 against 1181,247 in the saine month
last year. The largest item was lumber, 845,979
a' d the next provisions, 839,855. Horses, wool,
cheese, cornineal, were other considerable items
and the principal article of export under the
head of manufactures, was that of books.

-The imports atMontreal have beenmaterially
lessened this year as compared with last. Ac-
eording to the Gazette, they were, for the eight

months, February to September this year, #26,- foundation of the future-to lead us to take a
059,000 in value compared with 829,900,000 last very hopeful view of our future. Everything
year same time. tends to show that the Company is ably handled

by the executive, and that the country is not in
a retrogade condition, and I trust that, within a
year or two, our "rest " will amount to fifty perm et:ngçs. cent. of the capital paid in. With these few
words I beg leave to second the adoption of the

THE LONDON AND CANADIAN LOAN AND report.
AGENCY COMPANY (LIMITED). Mr. T. R. Wood-The report just read affords

matter of congratulation te the sharehulders.
Followg is the repot of proceedings at the An average of four and one third per cent. las

annual meeting on the 11th inst., the report and been added to the reserve each year of the Com-
statements having been alrelay given in our last pany' existence. I am pleased te learn that
issue. the properties i the hands of the Company

Mr. Turnbull was requested to act as secretary. have been se largely reduced, and I hope that
The minutes of last annual meeting wereheld during the coming year they will be still further
as rend. reduced. These properties. of course. accumu.

Sir W. P. Howland, in moving the adoption of late in bad years, and I trust that during
the report said: It is a sourc of satiadction to the present period of prosperity thAy will be
myself and t my eo directors to be in a position sold off and converted into more active assets.
o present you with a statement whiah shows The reduction in th amount of overdue interest

c pstsaor pirs a s uchi hows is also a matter of congratulation to every one.pscti osfactory proRrees, afd su.h a favorable I am also glad to learn tht the Manitoba busi-position e! the company'e3 affaire. There are ness of the Company is in good shape.one or two items that are particularly worthy of Mr. A. Thornton Todd, sconded by Mr.
note, and the position of which has been mate- TR. Wood, moved the useal vote of Mhrank te
rially changed since lait year. The first is that t.eR. Wod, movd th usal oe of ha o
of properties owned by the company. Last year thedanaianSorw
these stood in our boaks ah t312,385.12 ; at the carried unanmously.
present time they stand at $185,228;85, showing Ju'lge Macpherson-I beg to move "1That the
a reduction during the year in the amount of thanks of the Shareholders are harebv presented
property held of $127,156 27. Bath our mana- te the Manager and other officers of the Com.
ger and inspector are satistied that the proper- pany; to the agents of the Company in Britain,
ties remaining on hand are no more difficult of and its correspondents in Canada, and to the
realization than those we have sold What we auditors for their efficient discharge of thEir re-
have sold have not only realized the full amounts spective duties. ani thtthe auditors be paid
at which they stood in our books, but a sima'l the sm of $400 each for their services, and be
surplus over. This item then is brought within reappointed for the ensuing year" l moving
much narrower compas and i tands in a much this resolution I have very little to sav. The
batter position than last year. Another item accounts speak for theimsolve. The Report is
which shÔws a very marked improvement-an full and simple Th- re is only one thing I sec
improvement in the state of things generalli iin it on which I would remark, and that is the
the item of overdue i iterest. Although it ws a mat'er of expenses. It seems to me that
moderate sum last year (844,348.46) this year the expenses of manaing ithe Company are
the whole amount overdue was bat 118,134.- rather heavy. Of course I am not sufficiently
$26,214.46 less than the amount of the previous convestant with mnatters to say whether I am
year. Our profits have been a little in excess of 'iiht or wrong. But i appears to me that some
last years, enabling us to add $25.000 te the other comp mies have their aff tirs managed at
Reserve Fund, bringing that up from 215,000 !ess expense. There is another point. I thitk
to 8240,000. We have during the year increased it would be a good plan if a little more of the
the amount invested in debentures from $120,- capital stock wera called up. There is now only
000 to $203,000. This represents a very large 14 per cent. paid in, which leaves upon the
partion of our reserve, and I appreheud will be Shareholders a very large responsibility. It
satisfactory te our friends on the other side of seems to me that this may account for the stock
the Atlantic. We have not urged our business of this Company not standing higher in the
in Manitoba, but there las been a moderate in- market. It appears to me that the stock of tbis
crease in the amount invested there at very eat- Company, in view of the Rest it bas. and the
isfactory rates. I visited Manitoba in August dividend it pave, ehould stand at a higher pre-
last, and while there, went thoroughly througli mmm than 44 per cent. It is a matter, I think,
the investments of the compacy in Winnipeg. for the incomiug Directors te consider whether
I had no opportunity or time to travel through it would not be desirable to reduce the liabilities
the country, but I had occasion, in connection of the Sareholders by having a further Call
with other matters, te go into the question of made upon the Stock. People do not like to
investments there. and to take a very close and rest under such a heavy responsibility, having
oareful review of the position of property in that only 14 per cent. of the stock paid in. There is
city. I went over our Winnipeg securities with a double liability in banks, but their Stock is afl
our local agent, And found them, I may say, paid in. As far as the statement is concerned, I
in a very satisfactory state. I also discussed think the Shareholders have great reason te be
with him the investments we had on farin pro- satisfied with the general mana-ement of the
perty, through the country, and, after full en business, especially as the Directors have now
quiry, kave no doubt that they are equally sound. got rid of a large amount of the property which
The comoany has now boen in operation ten had been on their hande.
years. We commenced the first year by paying TEE MANAGER-I beg to say a few wordi
the Stockholders saven per cent. on their capital. in reply te the remarkse of Judge Macpherson
Next year we paid eight, and for each succeeding which are perfectly natural from a gentlemen
year since that time, we have steadily paid ten not perhaps se familiar with the details of Loan
per cent., and we have increased the value of CompanieOs as One whose work has long been
their property by a reserve which now amounts connected with such institutions. Loan Com-
te 43 per cent. of the capital paid in. I think panies operating in Canada have been organizod
that, taking the present position of our assets, on various bases. The oldest institution is the
we may look back te what we have done, and to Trust and Loan Company. That Company was
the manner in which we have discharged the organized on a basis very common in the Old
trust placed in us by the stockholders, with sat- Country, but which, until lately, was almost
isfaction. We feel that we bave been successful unknown here-the principle of borrowing
in doing our duty te them, and in the general against uncalled capital, and its borrowings are
management of their affaire. I will not detain limited te a sum not exceeding the amount of
you any longer, gentlemen, by any further re. capital uncalled. I think I am right in saying
marks, but beg leave te move the adoption of the that when we started some tn years ago, We
Report. were the first Company to organise in Canada

Col. Gzowski-I believe it is the usual custom on these lines. The original intention Wastat
in English Companies that the Chairman moves we were te borrow upon ten per cent. called in,
the adoption of the report, and the Vice-Presi- and 90 per cent, uncalied. The suggestion va
dent saconds it. The Chairman has covered the taken from several Companies o! Zegon landbni
ground so fully that I have very little te say. in Britain. operating in Âutalia, NOva Znld
The report possesses a great virtue in being ex- and th Mauriti le IHd Office and Direetorate
tremely brief, yet it touches on ail points of in this country.i Load b ing gland. The
interest t the shareholders. I noted that in the of the Trust and Loan bein eiinaated on
remarks the Chairman made, he followed his Canadian Compnoes ten exsting asborrowed
usual prudent practice of not referring tothe capi oullypid poan depoas bjrectt
future. I may venture, without going be- mney aortnotie. When the proposition
yond the bounds of prudence, or exercising 0 a me touconnen t myself with this Com-

tola r easonbfrein lie p o - c sa th tee pany, vhih then hadi ne existence save on
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paper, the scheme of the Directors to borrow
upon the Engliah plan was laid before me. The
idea was that capital could be raised in Britain
with a good proprietary on both sides of the
water, and an executive commanding confidence,
and that the Company would achieve a success
upon that basis that it conld not for many years
hope to attain by competing in this country with
banks and existing Local Loan Co.'s for short
notice deposits. The accumulation of a largA mass
of such deposits is a matter of very slow growth,
andwhile there were different opinions upon the
subject, and many gentlemen who had been for
years connected with Ccmpanies then in cperation
had very strong opinions as to their perfect
safety, I was brought up as a banker, and my
feeling against the principle, as applied to
Mortgage Companies, was so strong that I
should have been afraid to undertake anything
in connection with a Company based upon that
principle, and contemplating locking up call de.
posits in long date securities. I believe the prac-
tice has worked for many years withont injury
to companies that have adopted it in this coun-
try, but I am satisfied that it is a wrong prin-
ciple for the reason I have mentioned. A bank
may with perfect tafety use deposits, provided it
employs them in discounting paper based upon
transactions likely to bring in mnoney within
a comparatively short time, the principle of
banking being that there is always a consider-
able volume of money entrusted to the bank
that is not likely to be called for within so short
a time that securities could not be realized on.
But when it comes to investments for a term of
yeara on mortgage securities, any shareholder
will see that if a stringent monetary crisis were
to arise in this country, involving a general dis-
trust of institutions acting as depositories, and
sometimes these crises have arisen unexpectedly
from very slight apparent cause, a concern
which had its means locked up in long dated
aets, wouln be dependent upon other institu-
tions able to give it money in advance of its
being able to realize on its own securities. If
auch a criais does come, it will come in a time
of general financial insecurity, and it is diffi-
cult to see whence, in such a contingency, the
needed assistance would come.
! Companies working on the English plan spread
their liabilities over a period of years. They
know many months beforehand precisely the
amount of engagements they will be called upon
to meet and their specific dates; they sec the
condition of the money market and hold a por-
tion of their assets in shape for'converting read-
ily, if occasion should require, and, by refraining
from renewing investments they have the same
ability as a bank, with a longer time ahead, to
meet their liabilities. These being my views, I
confeus I should have been disinclined, looking to
the chances of the future, to have undertaken the
management of the Company proposed, had it
been contemplated that it should endeavour to
made its credit on deposits of a short time char.
acter.

The question then arose whether among stran.
gers, and at a distance, we could secure suffi-
cient confidence to enable us to do a business
large enough to make the company a success.
By dint of perseverance, and the assistance of
friends we succeeded in attaining the position in
which you see us to-day: with almost three mil-
lions of dollars borrowed repayable at intervals
over several years, and kncwing long beforehand
exactly how much we can be called upon to pro-
vide for at the end of each intervening half-year.
I think that any business man will oee that a
Company in that poisition, as long as it keeps its
Asgets in good shape, is impregnable. I do not
think the same could be said with equal force
were we to adopt the less expensive method of
borrowing from the public on deposits subject to
short notice.

A credit such as we have obtained on the
other side of the water must be carefully handled.
Confidence grows with continued contact, and
clients who lent nu money, it may be at first
with more or less of hesitation, have gradually
acquired the confidence which comes from
increasing knowledge of the company and its
transactions; and experience of the regularity
wi th which it keeps its business engagements,
and our debentures are being renewed fron time
to time at more and more favoun able rates.

If more capital were called up, then, by the
terms of ont charter, the les. could we borrow.
The Tý ust and Loan Company, at the outset our
exemplar, started with a paid up capital of
twenty-five per cent. Some five or six years ago,
vhen competition for business bad reduced the
rates obtainable on loans in this country, il be-
gan to find itself dead-weighted with this heavy

percentage called up and made a second issue,
on which only fifteen per cent. was called. We
started with ten per cent. paid in, but after a
time, in deference to the desire of Canadien
shsreholders, the call was increased to fourteen
per cent., or just seven dollars per share. I do
not think we should go further in that direction,
because as we increase our paid up capital we
pro tanto diminish our borrowing powers.

Touching the liabilities of shareholders, a
little consideration will make it clear that a
bank and a loan company stand on entirely dif-
ferent footings in this respect, the former mak-
ing advances purely on personal security, whose
intrinsic value it is often difficult even for the
experienced banker justly to estimate, the latter
on real property; and where the individual
loans, as in this country, are small, and the
concern at all judiciously managed, the nature
of a loan company's business itself affords an
absolute guarantee that under any circumstances
short of very gross fraud, the mass of its assets
must be realizable for at least what they repre-
sent. Some of the English comanies lending in
Australia, New Zealand, &c., are at a disad-
vantage In this respect as compared with us,
their loans being often limited in number but of
large amounts. But where, as in our case, the
average loan is only $1,500 or 81,600 per item
any shareholder will sec that the average proba-
bility of loss, is reduced to a minimum. This
has been fully confirmed by'the actual experi.
ence of, I think I may say ail, our existing local
mortgage companies, and over a period of many
years. I trust therefore that I have made it
plain that further calls of capital would be, from
every point of view, inexpedient.

As regards expense.-I am aware that for
some years we have been subject to severe criti-
oism. Last year I looked carefully into the
matter and satisfied myself that these criticisme
were the reault of misconception. Before com-
paring the published figures of expenses of two
different Companies regard must be had to the
nature and volume of the work done in each
case, If Mr. Macpherson compared our expenses
with those of Companies doing an entirely simi-
lar busines I think he would admit that he has
made a misapprehension. The business con-
istes in the first place in obtaining funds and in

the second in lending those funds when obtain-
ed. Funds may be had in varions ways. It is
conceivable that a Company might obtain all its
funds by calls on the shareholders, i. e. by hav-
ing all its capital paid up. Similarly it is con-
ceivable that another company might obtain al
its funds by borrowing with no capital called up
Suppose that the investments of the one company
are exactly the same as those of the other, it is
obvious that if both are economically adminis-
tered the expenses of the second will largely ex-
ceed those of the first, viz, by the whole cost
direct and indirect of obtaining and keeping up
the amount of its borrowings. In contrasting
expenses of company with company regard
should therefore not only be had to the com.
panies' relative investments or revenue, but also
to their relative borrowings and the character
and locale of those borrowings. Omitting all
these considerations, however, whicb would tell
in our favor, I have made up a statement from
the latest published returns of some of the bet
known Loan Co's doing business here, whether of
British or Canadian origin, which will, I think,
demonstrate to the bshareholders that we com-
pare, in the matter of expense, favourably with
other institutions well-known and prudently
managed, and that the talk about beavy charges
is based on misconception. (Applause.)

The statement was then read.
Judge Macpherson.-As to the remarks that

have fallen from the Manager, I vas very much
pleased to hear them, and was gratified that he
was able to make snch a statement, and so fully
bear out the position of the directors. On look-
ing over the report it struck me that I had seen
some companies where expenses were not in so
large a ratio to results. The explanation given
will afford a great deal of satisfaction to all tlie
shareholders. I brougbt up the matter as much
for the purpose of satiafying myself as to the
position of the company as anything else. I
certainly did not desire torefieet on the manage-
ment, for at the time of my remarks I was pro-
posing a vote of thanks to them. (Applause).

Sir W. P. Howland--Our management ex-
penses have been slightly reduced from lat
year. But the expenses for commission and
agency charges have considerably increased.
That, of course, is exceptional and varies with
the operation nla debentures and lans. For
instance, last year the borrowing and paying off
of debentures were not quit. hait a million,.

STOCKS IN MONTREAL.

Moiral, October 17, 188.
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168

912

130
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116
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130
95
74
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BOOKS RECEIVED.

DoMINION ANNUAL REGIsTER.-This valuable
review has been issued for the year 1882. It i
edited, as before, by Mr. Henry Morgan, assist-
ed by Dr. Bell, Mr. Jno. Reade, and other capable
writers, and published by Hunter, Rose & Co.,
Toronto. The amount of information which
the book presents as to Political History, the
Public service, Parliamentary affaira, Provincial
appointments, Science and Art, and the com-
mercial and miscellaneous statistics it contains,
render this a very desirable publication for
Canadian Libraries, private or publie.

REPORT OF TE SUPERINTENDENT OF INsUR-
ANCE of the Dominion of Canada for 1882. 365
pp. MacLean, Roger & Co., Ottawa.

STATUTES or CANADA, 46 Victoria, 1883, Vol. i
and 2. Orders-in-Council, Acte of the Dominion
Parliament, Despatches and Treaties of the
Imperial Government. &c., &c. Brown Chamber-
lin, Queen's Printer, Ottawa.

STATUTEs OF THE PROVINCE OF ONTÂRIO. Fourth
Session, Fourth Logislature, holden 18th Decem-
ber and onward, 1883. The 46th year of Vic-
toria, John Notman, Queen'a Printer.

FIRE RECORD.

ONTARI.-Ridgetown, Oct.-G. A. Barnard's
fancy good shop burned ; los $2,500, insurance
#1,400. Stone's barber shop suffered ome
damage.--Chatham, lst.-Stock of J. R. Reid
tailor, damagea $1,500 ; covered by the Quebec
and Scottish Imperial.

OuER PRovINCs.-Montreal, 9th.-Dwelling
at Verdun, owned by Wm. Angui, but vacant,
burned; loun s2,000, fully insured.-- Derby,
9th.-Barn of John Morrison burned with con-
tents ; cause, threshers smoking in straw, total
los of grain, implements and machine.-
Welsford, N. S., 8th.-John Johnston's barn
burned down, with 20 tons hay and other con-
tente, his summer crop, no insurance, cause of
fire, sparks blown from a boiler.

-The young and vigorous New York Mercan-
tile Exchange has decided to appoint a Building
Committee to obtain plans and estimates for a
new building for the Exchange to be erected on
the north-west corner of Harrison and Hudson
streets, in the centre of the wholesale grocery
trade district.

This year the two items exoeeded one million.
There has also been ome additional expense in
connection with the business in Manitoba.

The motion was then put and carried.
Mr. R. K. Burgess, seconded by Mr. Berkeley

Smith, moved the usual vote of thanks to the
President, which was suitably acknowledged-
=A pol for the election of Directors for the en-
smug year was then opened, and Messrs. C. S.
Gzowski, Jr., and R. C. Fitzgerald, who were
appointed scrutineers, reported the following
gentlemen as duly elected :-Sir W. P. Howland,
Col. Gzowski, A. T. Fulton, Hon. D. A. Smith,
Hon. D. A. Macdonald, G. A. Kirkpatrick, Don-
ald Mackay, T. MeLerie Thomson, Dr. Larratt
W. Smith, T. R. Wadsworth, C. E. Hooper, G.
R. R. Cockburn, J. C. T. Cochrane.

At a subsequent meeting of the new Board,
Sir W. P. Howland was elected President, and
Col. Gzowski and A. T, Fulton, Esq., Vice-Presi.
dents.
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TEu'crox.-" No, Lena, I doan't vould go in
dat go-oberatif peesnes dil I see Hauser; ho
knows ail apont dose tinge; undt he vil tole me
if it vas pest I go in. Der goes Hauser; shoost
you gall him in, Lena." "Hallo, Mike; you
vanta to spheak mit me?" "Yes, Hauser, I1
vant to ask you apout dot go-oberatif peesnees;i
van fon dem fellers, he vas.dalking to me undt
Lena, undt vante me to go in dat gompany mit
him. Vhat you tinks apout it ?" "Vhell,
Mike, I toles you how it vas mit me. I dook me
van fon dem bolicies py dot New England Mu.
tual Life Gombany for two toisant tollars, undt
I bay me efery year sixty-tree tollars. So van
fon dem go-oberatif fellers ho gome in my place
van tay, undt he say, Hauser, I hear me dot
yon got a bolicy in van of dem olit line gomba.
nies on your ife. Undt I sav yes, I Rot van for
two tousandt tollars. Undt he say, How mich
it gost ? Undt I tole him sixty-tree tollars.
Don he say, dot vas an awful shvindle; I gif
you a bolicy in dot go-oberatif for two tousandt
tolars midt he only gost you ton tollars for go-
ing in, undt you bay don so much vhen some
vin ho tiès in dat glass. Undt I say how much
dot vould pe ? Undt he say not more as dwenty
tolars a year. So he make much dalk apout
dose gombanies, undt pooty quick I tole him,
vhell, I dakes me van foi dem go-oberatifs boh-
cies; undt he writes sometings on a baber, undt
I writes mine name on dot baber, undt he say
dot is all right, if you tie your vife he gets two
tousandt tollars shure. So in apout f ur weeks
I gets me a baber fon dot gombany, undt ha
toesa me ouf I doan't bay dot assoisment
numper forty-seven mine bolicy doan't vasgoot
any more. So I baya me dat two tolayso ud
a quarter, undt right avay off gomes arnhuder
baber ahooot like dat firet, only it vas nmpe
forty.eight, und I buys dot. Dan iu trac weeks
der gomes annhuder; undt den annhuder; undt
den annhuder; undt in vin year I baya me py
dot go-oberatif humpug eighty tollars; undt van
tay a man he gomes to mine blace undt he aay
dat go.nberatif you vas in vas vail; undt I vanta
to put you in annhuder ; undt ho toles me der
same lies vhat der firt van tole me; undt I tole
him you vas annhuder liar, undt ouf you doan'1
go right avay out fou mine blace, I ahtrikes you
mit mine foot pehindt no you go into next veek
like enough, undt I proke your ear undt your
noie right avay off; undt he runs avay quic
like anytings. I tole you, Mike Ivas pooty mat
no I go right avay to dot New Englandt Mutua
Gombany, undt I says I vanta to bay mine
bolicy ; undt vhat you tinks? Dot man he gi
me a baber, undt tole me dot der diffident h
vas ton tollars, undt all I have to bay was filty
tree tollars. So, Mike, you gome mit me to do
gombany, undt got you van ifn dem bolicie
shoost like mine, undt vhen you tie, Lena, sh
gels two tousandt tollara, shoost like Myerm'
vifs vhen he tie. for dot gombany ho doan'
vould broke oup like der go-oberatif."-Boston
8tandard.

PARTNER WANTED.-"James " lie began, as h
called the clerk into the private office, "you
oonduct is such that I can no longer retain yo
in my employ. You do not hesitate to lie an
cheat, and you are drunk at least twice a week.

"AU right," responded the clerk. "I got new
yesterday of a legacy of 875,000, and I guese
won't go to the poor-house."

"875,000 1"
"To a cent."
"cash money ?"
"AIl cash."
"Then Pil sell you a partuerahip interest i

the business and we'il make things hum Ha1
Lot me eongratulate Von! Just suh a partie
as I'd pick among a thousand !"-Wall Strei
Day New#.

-Nominally, a car-load is 20,000 pounds. i
la also 70 barrels of salt, 70 of lime, 90 of flou1
60 of whisky, 200 sacks of flour, 6 corda of sol
wood, 18 to 20 head of cattle, 50 or 60 hoge, 9
to 100 head of sheep, 9,000 feet of solid boarde
17,000 feet of siding, 18,000 feet of fiooring
40,000 shingles, one half less of lumber, one
tenth less of joist, scantliUng and other larRe tinn
bers ; 480 bushels of wheat, 400 of barley, 400 c
corn, 680 of oati, 800 of flax seed, 866 of appleo
840 of Irish potatoes and 1,000 of bran.

-At some of the Western fairs a "gros
secret " is sold in sealed envelopes at ton ceni
apiece- Here is the secret: "Never buy an art
ole before examining it. If you had known thi
before you would ici have paid ten cents for
wortleuss envolope when yen could have get
dosin good ones for ihe marne price."

-In New York on Friday last Canadian Pacifie
Railway stock fluctuated between 55 and 54Î,
closing at 54J.

fsommerial.
MONTREAL MARKETS.

MONTREAL, Oct. 17, 1883.
Business continues fairly active, though there

has been some slackening off in the movement
of groceries, which will be made up later.
Wholesale drug and paint men complain of a

rather sluggish trade. Collections are rather
improved, but in some quarters there still
grumbling on this score, and a disposition to
grant rene als grudgingly. Failures among
retailers, however, are few and unimportant.
The fine weather following the raine of last
week is favorable to the farmers, and fall plough-
ing is being actively prosecuted throughout the
province.

AsuEs. - Receipte continue very light, but
prices of pots are still as last quoted, 14.60 to
84.70 for No. 1. The large lot of 800 bris. is
still unbroken. The market is about cleared of
pearls, which have been all b ught up but about
a dozen bris. and shipped to London.

Dia GooDs.-Travellers out in the west have
been sending in fair orders, and retailers gener-
ally seemed disposed to stock up pretty well, but
the reported suspension of D. Morrice & Co. seems
to have had some effect on business, some
country dealers being disposed to hold back
orders, thinking that the difficulty will make
prices lower. This feeling, however, is not likely
to last. City retail trade is pretty active under
the influence of bright, cool weather, and stocks
are not excessive. The correspondents of local
houses in the North-West freely express a more
hopeful feeling for trade there. Collections have

I improved somewhat, but some houses say they
are not altogether what they should be.

FLou.-There is a great slacknees in the de.
r mand, while receipts are pretsy free, prices how-
k ever show no great change. We quote;
; Superior Extra 85,65: Extra Superfine 15.55;
i Spring textra 85.80; Superflue 4 90; Canadian
e strong bakers 85,50 to 5.75; Ameri n do. 06.00
f to 6.75; Fine $4.20.
e Fuîs.-No quantity of New furs has yet
1corne to market but thora lias been quit. a

ýt number of applications Wo dealers for pricas and
!0 prospects. There wiil be a good local demand
ýe for Beaver, Bear, Otter, Raccon aid skunk,
aB which wili comnmand very fair prices, but slip.
't ping furs will not realize no wei. We quota
n Beaver 12.50 tW 13.00 ; Bear 88 to 110; do, Cub

14.00 Wo 5.00; Fisher, 14.00 to 86.00 Red Fox,
81.00 Cross Fox 12.00 W 83.00; Lynx $2.00 to

.00; Marten 75c. to 81.00 ; Mink 76e. to 11.00
LeMuskrat 8 to 10c.; Otter 18 to 10.00 Raccoon

Lr 40 to 5c.; Skunk 40 to 60c.

r

n Fisî.-Labrador herringe continue ta arrive
il in qnantity, and the battie about inspection atml
9rages. A large proportion of the catch is of
Svery small ixe, thougli ail branded No. 1 b'y
SNewfoundiand inspection. We quote 16, $5 and

84.00 for Nos. 1, 2 and 8 respectively. Cape
Breton herringi 15.85. Green Cod is beginning
Wo orne in more freeiy, aid is quoted No. 1086;
No. 2 85.00. Dry Cod 85.25 W 8#5.50; North
Shore Samnî$20, $19 and 818; British Coi-

Sumbia ditto., 816 50 tW 117; Lake Tront 04.75
Wo 85; Whitefish 85.00 W $5.25.

Leading Wholesale Tradeof Hamlton.

URUI SALÂal BRSSIfi
-AGENT8-

James Turner & Co.,
HAMILTON.

Leading Wholesaie Trade ofHamilton.

BROWN BALFOUR- & O[,
Wholesale Grocers & Importers

Tuas, Sll[ars, Col[ees, gynws
HAMIETON.

Ohoice New Season's TIEAS-Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low prioes.

Ra-efned - Canadian and
S A large stock cf Coffees,

s, Frui Tobaccos, Canned
Su ar os sad GeneralGroceries.

JUST RECEIVED
First Shipment of that Breakfast delicacy

"THISTLE " BRAND,
FINNAN HADDIE.

SIMPSON, 8TUART & 00)
SOLE AGENTE FOR ABOVE,

IMPORTERS &WHOLEBALE GROOES,
HAMILTON, ONT.

o J. HOPE. R. E. HOPs.

ADAM HOPE & CO.,
HAMILTON,

Rarvwre and lot i erchâts.
CIBOM-4UT SAWB, "Genuine " & "Iaple

AXES,,"Chopper'.lHepe"& "Gladstone."

BELTING, "GgodUe'S" supePior se any
mnade.

SKATES, •' Aeme" iu all qualties..

TIN & CANADA PLATES, "Pen," "lii-
ton,"mand" Blaina."

October, 1883. ADAM HOPE & CO.

E.&C.OURNEY&CO.,
HAMILTON, ONT.,

MANUFAOTUERs5 ON

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manulacturers of
STOVES, HOLLOW WARE, e., o.

E. & C. GURNEY & CO.,
836 8t. Paul St., Montreai, Q.,

Jobbers of Stoves and Hoow War.

E. & C. GURNEY & CO
Rupert St., WinnipgJ, Iman.

Jobbers of Stoves and Hollow Ware

GUUNY & WAREt
gMANtCTUJEEgSOF

imom u'&" omnters Boale of every description.

H XAMITTONONT.
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GRocEaIs.-The active movement which
went on in this line has been rather checked by
the rapid rise in sugar, country dealers holding
back in expectation that prices will resume their
old level. Au advance of another quarter cent.
in sugars is to be reported, refiners now asking
81e. for standard granulated, and 8î ta 9 cents
for extra, yellows range from 7 to 8 cents.
In Teas, the same firmuesa is apparent, while
New York advices report Coffees as somewhat
excited. Barbadoes Molasses, which was firm
at 47J oents. has been reported as sold at 46J
ex store. Full stocks of New Valencia raisins
are net yet te hand; they are being sold in
quantity to arrive at 6î to 7 cents ; present
delivery, 8 cents. Currants are likely to turn
out poorly this year. 6î cents is present quota-
tation, Bice is rather demoralized and scar:e,
there is no A. in the market and wont be until
next spring; an advance of three-pence is
reportel from England. Pepper is still up in
prie, and an advance is reported in Clov's.
Sperm Candles are scarce and in demand, fron
22 te 23 cents is now saed instead of 19 centa
as herstofore. Sardines are also likely te be
scarce and dearer, orders for some 120) cases for
this market cannot be filled. Tobacco has
again advanced, as was anticipated in a late
issue, from one half te two cents, miking an
advance of from 5 te 6 cents for past few month.
It is still difficuit te get orders filled.

LEATHER.-A fairly satisfactory trade is being
done in this line, the toe of the mai ket b-ing
rather quiet than otherwise. There h-is not
been the same demand for goods this fall as lest,
and consequently there bas net been the marked
advanc in prices anticipated by som. Splits
shipped te England stili realiza fair prices, and
some quantity of buff is also 1eing sent there.
Prices are as before.

METALS AND HARDwARE. - No very active
movement reported in pig iron, but a steady
trade at former rates. The home market i
pretty steady. Some furnaces were reported
blown out, but it now appears that this was
doue only for remodeling purposes. Special
brands are a degree firmer, and warrants are
quoted at 46/9J. Tue Tin Plate market is
stronger at home, large sale tof coke are reported
at 1/61. advance. coae westers have been held
at #1.251 ,cally, and quotations are higher in bo b
chircoal and coke. Canada Plates are still
stnoewhat scaco, end nothing offeriog under
$3.15. Gnoral h irdwara trade is fairly active
wost wholesaietm expressi-g themselves satisfied
with f&llorders. P.,ices of Piji Iron are uchanged
from last week. Cnt nails #3 per keg for 3 inch
with rebate of 10e. per keg fr cash. Bar iron
$1 90 to $2.00.

PRovisSIONs.-Stocks of pork are comparatively
moderate, with a fair business doing. We quote
Western mess $14.50 te 15.00. Lard, 11 te 11ie.
Hama, 14 te 15a Bacon, 13J te 144e. Eggs
are firm at frous 22 te 23c. The market rules
quiet for butter, though there is some little en-
quiry on ahipper's account, principally for better
grades. We quote creamery choice 23e; fair te
good 20 te 22e; Eastern Townships 20 te 21e
for fall make. and 174 te 19e for early make.
Morrisburg, 17 te 20e. Western, 14 te 15e. Tihe
cheese market is unsettled and not much doing.
We quote 11 to 11e for late make. August and
September, 10 te lie.

WooL.-Considerable bu-iness us been done
since lest report, and local dealers are feeling
more hopeful, but prices are still at the old level.
Canadian A supers 30 to 32 cents, B ditto., 24 to
26 cents. Cape wool 17 to 19 cents. No Aus.
tralian in stock.

TORONTO MARKETS.

TORONTO, Oct. 18, 1883.

The movement of breadatuffs is exceedingly
limited; rarely las there been so little grain or
flour moving here in October. Where this
time lest year there were hundreds of thousands
of barley moved out there are now but tens.
Wheat appears scarce, and would have been
much more so but for the unexpected quantity
of old wheat which is beginning to come out.

The price is still equivocal ; it is lower, but
but must come down further to beequal to 91c.
for No. 2 spring in Chicago, which is yesterday's
quotation.

Last week was a time of stringency in money
and apprahension among stek-jpbbers. Tii.
orders for yurchas.et bank and other aras on

margin could not be filled because bankers
would not advance money to carry the share.
Drawing closer the lines of bank accommodation
has proved a serious matter for some merchants
and manufacturers as well as brokers; but soma
bankers had themselves to blame in having pre-
viously advanced too largely in the face of over-
production and extreme competition. The
business on the Toronto Stock Exchange last
week amounted to 5,790 shares, as compared
with 4,761 shares the previous week, and 10,014
shares the corresponding week of last year.
Bank of Montreal stock, which opened last week
at 197, Eold at 195 at the close; this week it
went as low as 195ï and is now 190. Federal
Bank stock sold early last week at 161, and
declined 11 poiuts by -,he close. Although its
president in his speech at last annual meeting
foreshadowed its boiug made a 10 per cent. stock
-and same such hope asaisted to keep the
shares at their abnormally high price -that ha.
not prevented its noteworthy decline, 850 shares
sold on klonday last at 149Î, 150, 150J and 149î
which latter figure was bid. 500 shares were
sold in Montreal yesterday at 148, and yester-
day 148 was bid here, with 150 asked.

Toronto has sold this week at 175 to 171j;
COmmerce at 126J and 125; Dominion at 196
and 190. The whole bank list has been weak
and feverish Land companies shares were
weak and those of loan companies seemed less
ff.-cted than other stocks.

FLOUR AND M EAL.-The market for flour is
quiet and easier, as is to be expected when prices
are declining everywhere else. Superior extra
offers at $ .20 per bbl. in car lots and some
sales are reported; extra has also moved at
quotations. thero are no spring extra or strong
bakers in market, we quote them nominal;
patent process flour is worth $6 to $7 as to
brand, "Crown Jowel " brinigs the higher figure.
Oatneal has been scarce, but is beginning to
grow plentiful, it now offers at $1 50 to 84.60 in
car lots, $4 75 to $5 bt ing paid for single barrels
or smalls. Bran aIls at 811.50 to $12 per ton.

GRAIN.- Not much doing, the movement of
all brdadstuff is very amall thus far in this
market, as the stocks in store indicate. Prices
)re easier, which i ia lina with Eaglish and
American advices of a drooping market. Wheat
no trans ictious for export, millers are the only
purchasers, and that in a limited way at quota-
tions, which are lower all round thin last week
No. 2 fail will command the same figure as No.
2 spring, viz. St.08 Barley, sales have been
made on Tuesday and yesterday at 70 te 72e. for
No. 1, and 67 to 68a. for No. 2 ; probably 62c.
could be got for No. 3 extra. Oats are duil and
lower, Rye and Indian Corn nominal, Peas are
unchanged fron last week.

STOCKS IN STORE.

Flour, bris ......
Fall wheat, bush..
Spring" " .
oats " .

Barley " ..
Peas " .
Rye "4..

Oct. 15,
1883.

65
14,550
19,236

58,072
967
635

Oct. 8,
1883

65
17 953
19,181

44,718
635
306

Oct. 16,
1882
1,221

45,661
5,444

100
143,647

2,661
5,354

Grain Total.. 93,460 92,793 202.847
HIDEs AND SKINs. - For the tanner, things

are looking better, hides tending lower: for
Steers hides 82e., is beine paid, but they are
scarce : Cows are more plentiful at 7¾c. Dealers
are selling pretty readily all the cured and
inspected they get, at 8 to 9¾ee., the latter price
for selections ohly. Nothing doing in Calfskins
which are et present nominal. Pelts and Lamb-
skins are moderately plentiful et 70c.

IRON AND HARDwARE-The movement in
heavy goode is tolerably active, pig and bar iron
are in good supply, nails, tubes, glass, &c. are
still arriving. The country demand for shelf
goods has been perhaps lessened by the numer-
oeus fairasand shows, but a fair amount of orders
has already been filled. The feeling :in metals
is one of steadiness, the freights advancing;
prices of nails as well as glass are firm, the loss
of the Ludwig, with 30,000 boxes glass on board
muet tend to make stocka short. Not the same
demand for iron is expected this fall as last, the
activity in machine shops, foundries &c. being
less marked. We quote Summerlee pig $23;
Carnbroe 22.50; Nova Scotia No. 2, $22.50.

PiovirroNs.-The feeling in the trade is atill
somewhat depressed, owing to the recens fall in
prices and the failures it occasioned, but bottom
has probably been reached, and values are for
the moet part maintained. There is but little
Mess Pork in market and only small retail sales
at quotations, the price in Chicago is 811. We

quote 017 here. Bacon is steady; dur ing the
past week quite a large aggregate of bacou has
changed handesin small lots, principally long
clear. It was at one time 4hought that scme of
last winter's cure would have to be held over,
but from large recent reductions in stocks, this
is not now likely. Prices may even harden
a little before new season begins. Hams are
very scarce, orders have to pass this market,
owing to want of stock. One firm has a large
order at 15o Lard is in good demand for this
season of the year, and prices steady. Fresh
Eggs are searce and wanted, 21 to 22a. would be
paid. Offeringa of Dressed Hogs are not large,
butchers being the principal buyers at from $7
to #7.50. Butter, ordinary selle at 14c., there is
but little choice dairy to be had, but 16 to 17a.
could easily be got for it, no export demand and
no creamery offering. Cheese, the latest cable
is 56/- being 1/- down ; our Western factLries.
having sold their summer make, appear to be
holding prices up above this market, 11J to 12c.
are firm prices here. Hops, 30c. is asked for new
but sellers and buyers are apart, yearlings have
been sold at 20 to 25., market dull. .

WOOL.-There is no noteworthy feature in to-
day's market ; a rather languid demand from
factories for pulled at the usual prices, and ai-
most nothing doing in fleece.

CONSUIERS' 8AS COPNY
-- :0:-

The Annual General Meeting of the Stockholders
of tLe Consumers' Gas Company (f Toronto, to re-
ceive the report of the Directors and for the electinu
of Directors for the ensuing year, will be held at the
Company'a offices, No. 19 Toronto street, on

MONDAY, THE 29th OCTOB ER,
Next, at 12 o'clock, noon.

W. H. PEARSON,
Secretary.

! BUSINESS MEN !
If you desire to give your sons a

A Therùigh Mercantile Traiuing,
Send them to the

BRITISH AMERICAN
BUSINES8 COLLEGE,

TORON TO, ONT.

The instruction there imparted s of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENCE. For circular contain-
ing full particulars address

THE SECRETARY,
Toronto.

E.B.EDDY,
MANUFACTURER

-OF ALL EDSO O

Woodenware.
BRIMSTONE & PARLOUR

Matches
The best and most reliable Goods in

Canada.

Orders solioited from the jobbing
trade only.

Mumotm Wks, ull,Qs, Can8das
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[W BNSWICkGOTTON MILlS
NT. JOHN, N.Bl.

WM. PARKS & SON,
Cotton Spinners, Bleaohers and Dyers,

Have been awarded Prise Medals for

-- 1882--
At the Toronto Industrial Exhibition,

Four ilver Medals and'Three Bronze.
At the Montreal Exhibiton,

Siver Medal for "Best Exhibit."
At the Kingston Provincial Exhibition,

ilver Medal for " Best Exhibit."
And First Prise for their celebrated

BEAM WARPs,
COTTON VARNS,

CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers' Knittïng Cottons and Apron Checks.

The smoothness and even finish of the Goods.
Brilliancy of Colour resulting from the usc of the
Saint John Waters " cannot be excelled.

Aams:
ALE.8SPENCE, WM. HEWETT,

Lemoine St., Montreal. Il Colborne St.,Toronte

Scotch
Whiskeys.

D. G. Resu, "Dew et Ben 'Wyvim." In Qr.
Casks, Octaves, Half Octaves, Cases, Quarts and
Flasks.

John L. Shiels & Sons, Leith, "Glenubiel " war-
ranted seven years in wood. In Cases, Pints and
Quaits.

Orders for the above fine Scotch Whiskies solicited
for direct importation or delivery from store.

i. S. HAMILON & Co.;
BRANTFORD,

Sole Agents or Canada.

GRAND TRUNK RAILWAY.
-_0: -

OLD STEEL RAILS FOR SALE.
-:0:-

This company invites tenders for about 500 tons
of old worn steel rai s, in lençth from a few inches
upwards, and including old points or crossings madefrom steel rails.

Delivery will be made at points on the GrandTrunk Bailway convenlent to the purchaser.
If the rails are delivered et any point in the

United States the purchaser must pay tue duty atthe frontier.
Tenders to be addressed to the undersigned on orbefore the 27th October inst.
The Company does not bind itself to acceptthe lowest or any tender.

Montreal, Oct. 12, 1883.

JOSEPH HICKSON,
General Manager.

THE LATEST

THE BEST

BOARD
SEND FOR QUOTATIONS.

CHAS. BOECKH SONS
80 YORK ST., TORONTO.

$200,000 MOREI, MAKING $525,000.
The President of the ATNA LiFE INsURANCB COMPANY has just deposited an

additional $200,000 in Government Bonds with the Finance Department at
Ottawa, bringing its Government Deposit up to $525,000.00.

BUSINESSOF 1882.
The following figures are taken from the "Abstract of Life Insurance in Canada for

year 1882," recently laid before Parliament by Prof. Cherriman, Superintendent
of Insurance. We give only the leading Companies and in alphabetical order:

Premiums Increase Amount of Increase Number of
COMPANIES. of the over 1881 New over 1881 Poicies

Year Policies in force.

Mtata Lire.................... $505,524 1101,927 $2,478,401 $657,089 10,090
Canada Life..................... 783,010 64,899 8,758,585 * 15,202
Confederation.... ............... 277,515 62,777 2,850,060 482,846 6,855
Equitable, N. Y.................. 258,868 83,508 1,638,800 554,800 2,892
London & Lancashire............ 108,147 24,447 845,050 112,850 1,877
Ontario.....................161,982 1,459 1,720,550 126,717 4,835
Standard, Scot.... ........... 286,518 41,789 1,859,057 286,447 8,647
Sun, Montreal..... .......... 215,108 66,554 1,557,167 * * 8,818
Travellers..................... 107,972 18,067 689,509 120,509 2,416
Union Mutual........ ........... 103,928 9,119 647,250 175,209 2,211

SDecrease $161,245. .*Decrease 114,601.
PRElIlUMS PAIID. The total to 88 companies in Canada in 1882 was $3,544,-

605-an increase over 1881 of $449,919. The ATNA LIFE received one.
deventh of the whole, and its increase of $101,927 was greater than that of any
other Company, and nearly one-quarter of the whole increase.

New Insurance. The total taken was by 25 companies $20,435,255-an increase
over 1881 of $2,837,244. The M TNA LIFE was patronized to the extent of
nearly one eighth of the whole, and its increase of $657,039 was greater than any
other company and nearly one-quarter of the whole increase obtained.

Policies tu Force. The total number in force In the Dominion in 88 companies, at
the close of 1882, was 69,048-an increase over the previous year of 6,191. The
A1TNA LIFE'S Canadian membership accounts for 10,090 of the whole, ani
its year's increase was 1,003, or nearly one.sixth of the whole increase.

The extraordinary increase in the .ETNA'U business throughout the Dominion is au
evidence that it meets a public want, vis; Life Insurance of the unost select char-
acter, furnished by means of annual Meah dividende at etr cosurara. Every LIfé
policy it issues with profite is Non.forfeitable after three years, and every EndownU t
policy after two years, and all secured by full deposit of the Reserve at Ottawa.

SW ILLIAMM . 011, maagr, TORONTO.

A Strikinq Contrasi.
-:0:-

"In looking over our exchanges of lut week
we chanced to notice the following "Carde of
Thanks," and as a perusal of these may not only
be interesting but instructive to many of our
readers, we reproduce them free of charge, as
under:-

(From the Toronto "l Telegram" Oct. 3, 1883.)
To WM. SPAnLING, Sec.-Manager, Dominion

Mutual Benefit Society.-I hereby acknowledge
having received the payment of the amount to
which I am entitled from your Society, upon the
death of my son, the late W. H. Trebilcock,
with thanks for the courtesy and promptness
displayed by yourself and trustees.

P. TREBILCOCK.

This beneft was paid in thirty days after
proofs of death were filed at this office.

(From the Aurora "Banner " Oct. 5, 1888.)
Aurora, Oct. 2nd, 1888.

I have pleasure in certifying that I am author-
ized by the executors of the late James Nicolle,
of Aurora, to acknowledge the promptitude with
which the Ontario Mutual Life Assurance Com-
pany, (represented in Aurora by J. E. McNally,
Esq.,) has paid the amount, $1,500.00, for which
the deceased was insured under policy No. 5,316.
The money was paid immediately on the com-
pletion of the necessary prooff ef deati.

C. C. ROBINSON,
Solicitor for

Executors of James Nicolls' Est;te.
We know very little of the Dominion Mutual

Benefit Society, but would point out the beauti-
fal indefiniteness which characterizes its "card
of thankse": 1. The amount for which the de.
ceased was inpured is not stattid; 2. The amount
paid in settlement of claim is not given; and 8.
The "benefit," whether large or small, (most
likely the letter) was not paid until "thirty"
days after proofs of death were filed."

Tarn we now to the other " card of thanks"
a.d we find full particulars, without any equivo-

c îton or ,concealment of important facts. 1.
The amount of the insurance is stated ; 2. The

amount paid to the executors of the deceased,
given ; and 3. "The money was paid imme di-

ately on the completion of the necessary proofs

of death."
If the practices of the two companies named,

as above indicated, may be taken as a fair illu-

stration of the difference between assessinent or

co-operative societies and legitimate lire assur-

ance companies, then we think few intelligent
men wili hesitate as to which o! the two systems

is deserving of public patronage."

The above is taken from this week's issue Of

the Wateiloo Chronicle, and needs no comment

.f ours to emphasize the distinction between the

methods pursued by these two companies in the

gettlement of death claims, as pointed out by our

contemporary. In the case of the Ontario

Mutual everything stated in its "card " is defi-

nite, above board, and business like; while in

that of the co-duperative there is manifested

a studied attempt to get a great deal of crOdit

for conferring a very doubtful "benefit," iuas-

much as the amount thereof, it would seem, Was

not considered worth mentioning.

We may not, like the hopeful son of the Emer-

aId Iosle, "live to est the hen that seratehes over

our grave," but we exPeet to live long enough to

see the co-operstive lU inursuce erase buled

benesth the pondeofls wight of the broken

promise" and of the blasted hopes Of its long-

sufferng, oft-deluded, but at last disenchanted

i victms.
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STATEMENT OF BANKS acting under charter, for the month ending 30th Sept., 1883, according to the

CAPITAL.

NAME OF BANK.

Capital Capital Capital Reserve Notes in
author- sub- paid Fund. circula-

ized. scribed. up. tian.
ONTABIO.

Bank of Toronto...............$2,000,000 2,000,000 2,000,0001 1,060,000 1,229,659
Can. Bank of Commerce... 6,000,000 6,000,000 6,000,000 1,900,000 ,146,985
Dominion Bank ............ 1,500,000 1,500,000 1,500,00 850,000 1,138,242
Ontario Bank1.................. 1,500,000 1,50,000 1 500,000 335,000 1,116,05
Standard Bank.................. 2,000,000 802,250 776,835 140,000 488,677
Federal Bank .................. 3,000,000 2,966,800 2,811,770 1,450,000 1,742,839
Imperial Bank of Canada. 1,500,000 1,500,000 1,500,000 650,000 1,11839
Bank of Hamilton.......... 1,000,000 1,000,000 982,060 200,000 770,236
Bank of Ottawa...............1,000,000 1,000,000 935,800 60,000 601.5671
Western Bank of Canada.. 1,000,000 500,000 214,325, Nil. 89,620

QUEBEC.I

Bank of Montreal ............ 12,000,000J12,000000 12,00,0005,750,000 5,870,185
Bank of B. N. A ............... 4,86,66614,6,666 4,866,66 889,718 886137<
Banque du Peuple............1,600,000, 1,600,000 1,60,000 Nil. 287,294
Banque Jacques-Cartier... 500,000 500,000 600,000 149,000 265,776
Banqe Vile-Marie ......... 5,000 5000 464,30 20,000 39,607
La anque d'Hochelaga... 1,000,000 685,200 685,200 50,000 422006,
Exchange Rank of Canada 50,0001 500,000 5W000 3,000 38,218,
Molsons Bank............2,OCO,000 2,000,000 2,000,000 500,000 ,854.010,
Merchants Bank............... 6,00,000 5,798,267 5,721,426 1,150,000 3,6i9,814
Banque Nationale............. 2,000,000 2.000,000 2,00,000' Nil. 845.380,
Quebec Bank..................... 3,000,000 2,50,000 2,500,000 325,000 771,361'
union Bank ..................... 2,000,000 2,000,000 2,000,000, 30,000 84,881;
Banque de St. Jean......... 1,000,000 540,000 226,090 10000 129,183
Banque de St. Hyacinthe. 1,000,000 504,600 260,880 35,000 188f7
Eastern Townsps Bank. 1,50,000 1,479,600 1,445,949 350,000 853,002

Total Ontario and Quebec. 59,966,66656243,383 54,990,701, 16,194,718 28,98,074

NOVA SCOTIA.

Bank of Nova Scotia......... 1,000,00 1,000,000 1000000 40000 954,659
Merchants Bk. of Halifax. 1,500,000 1,000,000 1,0(0,8001 180,000 877,136
People's Bank of Halifax.. 800,000600.000 60,000 50,000 213,201
Union Bank do 1,000,0001000,000 500,0W 80,000 144,83
Halifax Banking Co... 500,000 500,000 500,0001 85,000 465832
Bank of Yarmouth............ 400,000 3,230 20,000 124,663
Exchange Bk. Yarmouth. 280,000< 280,000 245,1261 30.000 67,908
Pictou Bank...................... 00,000 500,000 200,0 50,0 195,066
Commercial Bk. Windsor. 5000 50000 260,0001 78,000 88,001

NEW BRUNSWICK.
Bank of New Brunswick... 1000,000 1,000,000 40000001 400,000 50$,496
Maritime Bk. of D. of Can. 2,000,0001 66000, 686:00 Nil. 375,460
Po le's Bank ..............
St. Stphens Bank............0 '00

St. Sphen...........1200,000 1200,000! 1200,000 5,50,000 16,0

Grandtotal.... ,64,60 1,0,0 61,570,057 N ,l.

LIABILITIES.

50000 52,892

.1............ .............
49',000 1,078,578

............ ...............

747,7561 2,618,832

182184
959

262,159

44,708,198~ 53,582,978

ASSETS.

Bâlances Balances 9

Balancesdue from fdue from Public . Loans Loans Loans
Notes of due agene otae nso Domiin'ni securi- + secured on to or Loans or

BANK Domin' and frou thBank the Bank Govern- ties +> by Mu- current Loans depos- deposita
Specie. Notes. Cheques other or fri or tfrm ment other o nicipal, account &c., to its in In other

on otheri Banks other uther deben- than 8 Cana- to Mu- Corpo- other banks
Banks. in bankes or banks or tures or Cana- a e dian or nicipal- rations. banks unse-

Canada. agencies in gences n stock. dian. .2 e> foreigu ities. secured cured.
ONTARIO. I fareign the United od

ONTARIO. countries. Kingdom. bonds.

Bank of Toronto.... .232,5.2 431,278 2,4,036 46,075 252,171 293,638 13 ,095. 413,884 29,574 954,888 ............ ...............
C. Bk of Commerce 722,561 1,405,455 622,832 250,422 1,344,233 ................ 152,000 575,218............ 28,923 862,481i 355,155 1,254,916 ............ 487,611
Dominion Bank ... 186,571 307,047 188,59 09,319 287 318 ............... 514 ............ ......... 1,001,940 ............ 75,757 ............ ...............
Ontario Bank ...... 230,051 439,317 271,333 130,391 67,511 ........... . .......... 218....................9440......... ,7 ... ...............
Standard Bank...... 89,511 119,17, 116,135 41,639 ..... ....... .................. 24,333............ ............ 80,295. 544,505 . . 212,900 ...........................
Federal Bank 396,082 5,282 42,245 182,967 74,550 ...... ............ ......... 92,784 35,623 1,225,651 ...........
imperial Bank Can 292,527 33843 132,824 315,646 78,461 91,853.........132,870........... 1,892 816,00 54,4683 254,010 ............ .............
Bank of Hamilton. 110,215 94,314 42,521 42,180 66,826............ . ........... 897,688... 339,278........... 85,891
Bank of Ottawa 78,483 112944' 54,899, 107,849, 54,392 17,725i............ ........ .......... ..... 273,3283...... ...............
Western Bk. Can . 15,781 18,854 8,629 28,109 9,917 3,887 .... ........ ............. 1,0 .. . ...........................

QUEBEC.

Bank of Montreal.. 2 622,243 3,082,667 1,186,417 102,546 7,996,691 2,704,648 ...... .. 591,117 604,307 2,393,618 89,653 3,169,695 182,148-...............
Bank of B. N. A..... 312,820 453,168 132,999 44,072 9,827,165...,..... ........ 29445 .......... .. 1,782,069M 800,000 282,511 126,000
Bank du Peuple. 21,896 78,412 55,332 6,965 1,401 3,108 '.... 107,761 w.............................
Bk JaquesCartier 11,319 :§4,488 29,96.5 79,862 3,811 82,057... ... . .. .. .. ...
Bank Ville-Marie 8,983 19316 50,291 2,616 2,794............1......3.. . . . . . . . . 28,420 1550 5,8 .. ...............

Bk de Hochelaga 29, 88 31,721, 29,2q4 13,680 13,591 22,223' .......... 8 ...........................
Ex Bk. of Canada 1,718. 5022 11,055 67,»8 1,910......................... ............ 223,0855......... 245,413 ...............
Molsons Bank ...... :118,557 443,144 248,595 54,029 30,312 6.7911................. 6,043. 306,218 44,946 810,308............ 55,000
Merchants Bank... 317,133 621,715 1,151,119 116,966' 573,923.. ......1. .... ............ 53,668 56700 793,897 370,747 1,273,915 ..............
Bank Nationale .... 142,933 252,098 85,254 128,421 33,731 10,149 ...... .. ... ......... 53,250 ........... ............ ............ .............

QuebecBank......... 93,328 280919 165,589 162,138! 73,351 142,852' 148,433.......... 2643 .545,528 95,074 480,688 139,959...............
Union Bk of L. C ..' 87,287 108,525 176,257 57,319 12,626 ............ 262,106.................... 824,941 79,784 ........... ............ ...............
Baik de St. Jean... 7,273 11,159 7.198 32,280, 24,403 ....... ................................... ............................. .
B. de St. Hyacinthe 10,819 23,657 23,118' 68,546 4,994:.......... ......... ............ .......... 5872
Eastern Tp. Bank. 111,598 93,741, 55,337 354,513 110 428........ ......... ..... ......... 73066 2879 7411 50000

Total Ont. & Que... 6.526,822 9,357,263 5,526,755 2,648,950 18,946,576' 3,827,936 815,302 1,251,747 658,828I9772,118'10,654,406!1,564,734 12 254,087 498,107 636,274

NOVA SCOTIA.

Bk of Nova Scotia 177,346, 254,996; 140.481 256,883 56,116, 17,160. 15,424 ............ 89,500 140,865 46,568 134,016 ............ 275,000
Merchants Bk. Hal. 104,858 149,13 92,585 184,169 34.231 .................. 11,984 11,211*. 38,929 624,263 ............ ...............
People's Bk i Hal. 21 703 55,294 31,818 4n,255 30,350 19,430 ............ 27,995 ... ...................

U ni n k o H l'x 2 ,8 2 4 ,9 9 4 ,6 2 1 4,00 58,96 ... ......... 67,206 ...... ..... 837' ............... ............ ........... ............ ...... ...... ..
Union 1Bk ai Eal'x.111**.. «,***::

RalaiBn'gC. 25,831 42,959; 41,692- 164,800 58,396 ............. 6,0
Halifax Bank'g Co. 31,114 50,926, 4,847 12,370 4,900 86,5729................ 2961
Bank of Yarmouth 30.928 28,6071 5848 29,364 80.197 46,030 18,213 1,998k ,000.......... 4,082............ 10,000
Exchange Bk Yar 15,130< 14.9101 2921, 7,315, 18,537........... ................ ' ........... 0 1 .......... 43,08.......... 10..0......
Pictou Bank ......... 36,173 38532 18.620 22,001 19,913........................ ................... 25,167' 2,621............ ............ ...............
Com. Bk. Windsor. 15,228 14:9511 8,580 711 5,749 2,248......... ............ 1,110-.........-............ 168 97,815 ........... ..............

N. BRUNSWICK.
Bk of N.Brunswick 55,699 193,600 55,202' 48,513 91,131 33,730..............42,084 152,107 188,910 11,271 38,407 ............ ...............
Maritime Bk of Can 10,433 14664 32,076 7,585 1,685 6,242 ............ 84,800 ............ ......... 78,1101........... ............ ............ ...............
P eople's B ank ...... ............ ............ ............... ............... .......-........ .:.........-- ..... ..... ..-.-.- . ....... .. . ... I.. . . .•.-.•

St. Stephen's Bank 80,833 ............ 43,824 13,142 69,834 .................. ....... ....... . ... . ......... ............ . .......... .......................

Grand Total ......... 7,081,60 10,347,785 6,041,6571 8,485,564 14,362,621 3,489,351 900,722 1,808,971 71%,808î1097,988 11,100,000 1,664,293813,225,936 498,107 921,274
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De osits Prov.
Dominion held as Prov. Gov'nt.

Dominion Governm't security Gov'nt. deposits Other Other
Governm't deposits for Dom. deposits payable deposits depositspay-
depasits payable Govern't payable ter no- payable on ablea r

payable on after notice contracte on tice or on demand. notice or en
demand. or on a fixed and Ins. demand a üxed a fixed day.

day. Co's. day.

19,918 .................. 4,270 ............. ............... 2,530.3101 1,928,856
49,687 .................. 1,500' 45,92 100,000 5,183,181 8,109,286
10,7801 .... . 61,3 20612 75,000 1,70,215< 2,855,734

103,882'............. 11,690 29,000 116,784 2,327,056 1,019,908
45,759........... 7,973 93,550 1,178,662 659,204
45,043 120,000 46,447 150,500 2,743,939 8,857.080
90,469 50,000 124,2951.......... 100,000 1,898,974 1,481,476
19,387 .. ............... I6il MOI . . . 18,522 621,874
4,368 .................. 7,750' 3,841 ............... 433,586 718,694

.................. .................. ........-..... ··.. --. --- ............... 48,188 121,857

1,547,311 ... 530094<199993< 1,1.00, 8,6831721 7,002,887
12,579 .................. ............. 967080 4,13,426
4 1866 .................. ..... ...... 76, 6

40:258 ......... .................... 250,00 415,3-1-26998
5,386 25,000.................... 65,000! 71,269 2W5,01

30,637-.............. .. 1,490 43598. . 50,13 201,6
37,840 200,000 53,000; 75,000:.. . 419,274, 93oqs
40,124;.................. 5,615! 4,611 . . 2,223601,: 2,441,65

159,820!34 365............. 3,851,758' 4,435,30
127,808 ................. 14,384<. . 10,890' 952,112: 641.218
27,418.............19,665 280 150,000; 3,lqO,541 888,3
23,226 100,000 23,499 246,270t . 10:886l 117095
18,743 15,000 ............... ....... 175,5

1,174 ............ ............... 70,127
58,581 50,0 486,41 18......

2,518,792 440,0001,024,082 1 2811725 4 ,155 4,712,227

97,284. .. 300 295. . 616,00, 2,204,27
87,158'629........... 7106 513,1971 1,3159
12,302<... .... .......................... 148564 387,177
17,047............................. . .1025
31,198.......................... .......... 217.431 1509.2534 ...............................00 .......... .29,479,33,5W

................................. .... *... 115,955 544,144

.. .... 43,59................. 250,15.

82307-------------------------1-,9............ 1, 151,630

0-1raau.,
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Beturns fwrnished by the Banks to the AUDITOR OF PUBLIC ACCOUNTS.

LIABILITIES.

Loans from Due to agen-Due to agen-
or deposits Loans from or Due to cies of bank cies of bank Liabilities

made by deposits made other banks or to other or to other not included
other banks by other banks lu banke or banks or under for e-
in Canada. in anada Canada. agencies in agencies in going heade.

Secured. unsecured. foreign the United
countries. Kingdom.

Total Directors'
liabilities. liabilities

............. 106,788 34,845 .................................. 1,041 5,85,693 13,006...................106,78

.......... 97,603 54,256........... 26,0........... 16998,893 132,996
.................. ............... 84,603.................. 5970,597 520,191

29,.....71.. 101,499 ............ i. 72,930 ................... 4,927,427 150,900
................. 3,284 0,941 1,215.................. 2,483,249 j 58,056

54,,80990,,092...... ..... 053 ................ 8,976,241 187,426
.1 29769... ............. ..................... 4,838,523 214,684

.................. 1,993 ................ 2,256612 109,40
3451,76931 330,848

. ..-................ . 6,215 265,876 43,000

........... 892,673 171,472 23.632 ........ 0.. ,420,871 481,097,66,212,751

.................. ..... 53,601 .. 9.8 9,170 2204,115 79,750
........8,4.63 ............... 1,224 1,351,744 78,404
...................... 260.430..3,802 775,368 87.169

1066,982 957,643 152,000
95,00.............. 12,089 3,380w.8 50,324 2,431,935 157,791

..225,419 37,460. .255,014. 22,605 7,110,115 236,85
43,48..791.......... ïdý' 8795"***«»*....... 2M1,611 7,179 13,235,672 918,5.37

2u ................... 76,192. 6,446 2,674,696 518000
9,78.................... 4 9.....................5,047,601 836,101

55,0.0 19 ..................... 16,788................ 3,264,5;8 700,702
. . .5.................... ........... .. ...... 6

.................. 89. ,673.. 6. ................... . .763,951 39606
1................ .07.. 2.. 5,667 3848 2,7 . 2,792 3,311,820 579,899

250,000 1,851,W86 ,302,559 75,M8 ,79,96 1, 35 .04670 6.616,728

.......................................... 694 17,190..................... 3,952,618 30,911
.............. ........ 3&,671 ..................... 48,3,-0 19,724 2,0,5 323,227

.................. ........................ 8 166 ..................... 689,748

...................... 2,692 7,213 11,384, 42,934 780,17t; 222,197
50....0.. ..................... 2,19. ... 31,160 1,5w3 1,28,978 1,087

.................. 1 .... .. ...... 466,017 87,239
...................... 3,56 ... ... ...... 136,25...............

-. . . . . 2,5.....................128u13,896 9511 991,869 82,403
257,915...................................491 322,062

.. ...... 43,703 ....... kï............. ........ ..................... 2,101,123 2606

.2......................

97 ..................... &,893 985357 76,717
......... 5.. ......................0..0.......

.................. ~ ~ 9 ,08 .. . ... . .... .... ................. 3 2, 8 1 .. .. ..

250,000 1,851,586 155,9 107u,00 1,886,078 278,604 145,449,469 8,105,882

A SSET S.

Average
Otherl Other Rleal Mort-i Average amount
carrent Notes, &c.,! over- Estate gag nOthier .amnonut of
boans, overdu. dne Overdueî (other %alÎ Banik Aseetl Total o!f 1)ouiii.

discounts and not debts debtis than Estâte Pr.- not spocle ioni
and speolally not eecured. 1h. Bank sold muites. inicludd. Aseets. Med Not.ee

advances: aecured. epeci- j r-. b the before. 1 during held
te the 1aily Mises.) Bank. ie (trn
publie. secur'd. j nutî. month.

5,982 75 5ff..... 40,515 1,202 6230 5000) 5 00 9150753 231,125-2 363,801
16,568,730: 277,197 ...... 154,W.) :33,493 49,579, 288,053 20,bW3 25,401,293' 698,u0 1,487,000

5,306,549* 24,035 ....... 14,1W2 i11,085..........74,6815 4,681 8,50 1,970 185i,000'1 22,(Mj0
5,049,215, 17,284............ W,273 81,144 14Ï,.376ý 167 80 1,865 6 923 3W 226645l :19,175
2,136,370 11,798.......9,50»'......... ... 1,(001 5,186 9:495' 3:4.)3,8ýi44 89,4821 114,320
9,901,753 7 5,0781:: ..... 21,082 14,017 ..... 134,034........... 13,199,154; 394,-220 536,706
4,791.24e 33, 3........... 8'17181 1,171 l,j 124,739, 13,ý 431 7,102,865 287,378 3 e2,476
2,169,977 28,6441701............ . .. ............. 20,984 17,531 :,533,05 110,48 97,6
2,116,549W ,30......38,818 2,721) 1,7ü00 26,485 ......... 2,b96,18W' 80,M3, 106,433

378,727............. ...... ...... 6,314 ..................... ............. 6,2 485,049 15,779W 17,475

1,628,532ý 289,765;,..... . 9,997 31,278 60,872; 440,000 892,128. 45,160,3M0 2,492,0001 3,505 000
4,795,270 8 0,5w ............ 27,350 7,394...... i 0,000: 1861 11,351,0151 313,5551 5.3,89
3,226,288! (9,183 34,160 219,209- 40,66(S 18,476, 35,000 40,710): 3,958 574: 26,6271 63,700

981,90)5, 7,9h..............577 (7,287 253,199 80,00) 177,804 2,02.5,362. 10,7(X) 2t,700
724,816, 28,170 ............ 8988. 53,416 19,800 4S,000- 274,441 1,274,89 7,805ý- 15,995

1 ,267,8011 4,852...... 79,046 6,484 31',07W..... ....... 50,223 1,732,857j 29,501; 35,000
25989 47,926,......i 41,62 117,015 8,8801 105,000........... 3,335,907: 19,272, 11,340

7,12,646 17.631 ............ 71,628 &)'1181 28,427 184,000 5,698 9,808,122, Y09,38,r! 304,164
14,047,286i 26,027; 5522U9'124,9M6 145,525 92,716j 411,821 80,761 2,633,390 389,000) 752,000
3,452,081 47,856........ 16,2 269,511 19,256- 96,7*8 27,894 4,745,351j 134,154 23M,100
5,35,604j 116,794 ..... 103,346 93,238 19,6481 68,649ý 14,355, 8,131,592 87,451 275,728
3.858 9Z41 116,304............ 46,957, 25,481 40,000 112,590, 57,545 5,:176,001I 30,687 107,784

427,4691 29,942 ..... 34,225 550.... .... 18 S789 5643ý 605,435 7,975, 11,630
837,7611 20,673....... 179........217e ...... 7,481 10,9M ..... 1 088,131 10 221 23,676

3,204,967 82,950............ 49,M2 045 64,943 101,70! 38,71à 5:191:741' 112,156 94,937

124,989,566 1,683,313 86,6>0 1,763,671 1,102,3011 756,909 2,80,295 1,746,09f 205,366,755' 6,298,781 9,761,CO8

I 71,07 5,57; 35711,22S4

3535,231 75,15W.....1 20585,383,431, 170,562 273,478
2,820,355 44,647 ....... 4752 11,857....... 5.0001 7609 4,195,560 103,417 121,910
1,118,273 22,2711....... 8,27'..... ......... 3,900i 5,491 1,417,1W0 22,147 40,5,4ý8

883,8771 42906.......... 18,296 ..........5 ....... 800 7» 1,9,161 2,16 36,919
1,567,W60 31,149, 5,000 17,8751 ,41............. .4 ,1,5! 2,W 1.848

532,812t 5,4141.................. i.............. 8,000 84,5q4' 8711 3,28 878

0 1'~'614962

294,475, 10,680 ........... 10,570 ........ 1...... 22,881 ........ 426:6871 15073 14,928
1,M21095j 4,60 ........ ...... .......: ...... 11,100 9W' 1,271,359ý 35,643 86,241

475,641 1,586 1,M4 44,3S8j 1,600 .................. ............ 683,53 14,983 14,68

2,497,M5 50,5791...... 82 561 6,090 ...... 30,000 15,719 3,593,148 56,54 184,912
970,145 9,3332...... 6,679 ............... 8,775~ 59,185 1,3563 9000 56,800

.é........... ......... ~ 280 6078 3,1

"1060............. .22,605..

],M,675,850,693213,0061

141,111,448 J9369 9,5620721 1140,5Z'~ 76,366 3,U2,105 1,88,825 998410,857 6,W8,056 à10,65,89

J. M. OOUBTNEY, Depsti Msùtfof QIVM~sfb

ROBINS BROS.,
Accountants, Assignees in Tr
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'ust,
FINANCIAL AGENTS, &o.,

27 WELLINGTON ST. E., TORONTO
IN AsSOCIATION WITH

Robert Adamson & Co.

TRUSTEES, FINANCIAL AGENTS,do.,
Winnipeg & Rat Portage,

Are prepared to attend to aIl matters of insolvency
Past Due Cla.me, Collections &o., &o in any parto
the North West.

PROSPECTUS.
-o-

Govarnment of Canada Loan for 04,000,-
000 4 per cent Currency Bonds.

-o-

The Minister of Finance for the Dominion of
Caada is authorized to receive tenders for a loan of
$4.0)0,000 currency bonds, bearing interest from the
lst November 1883, at the rate of 4 per centum per
annum, payable half-yearly, on the lt May and ist
November of each year, at hie offce in the Finance
Department, Ottawa.

This loan is issued under authority of an Act of
the Parliament of the Dominion of Canada, passed
during their lest session (46th Victoria, cap. 2, sec. 4).

The object of the loan is partly to provide for the
payment of debte maturing or redeemable in the
course of the current fiscal year, and partly for ex-
penditure on public works.

The principal of the loan now offered is to be re-
paid at Ottawa in twenty years.

Subscribers will receive bonds to bearer, which
'ay at any future time be converted into registered
st;ck.

The subscription list will be opened on Wednes-
day, the 17th day of Ootober next, aud wil b. cloaed
on Saturday, the 20th day of October next, at 4
o'clock, p.m., and tenders i the accompanying form
marked on the outaide, "'Tenders on ebentures,"
will be received at the Finance Department, Ottawa,
up to and includiug the latter date, at the hour
mentioned.

Tenders muet be made for not less than $1,000, and
in multiples of $1,000.

The allotment of the loan will be made as soon as
possible after the close of the subscription list, the
amounts allotted will be payable on the lt day of
November next, and Bonds will be issued shortly
after that date.

Copies of this prospectus and forme of tender can
be obtained from the undersigned, from the eeveral
Assistant Receivers Genera ast Montreal, Toronso,
Halifax, Saint John, Winnipeg and Victori Zand
from the Dominion Auditor at Uhatlottetown.

J. M. COURTNET,
Deputy Miaister of Finance.

Finance Department, Ottawa,
September 21st,M1883.

FORM OF TENDER FOR BONOS.

Government of Canada Loan for $4,000,-
000, 4 per cent Ourrenoy Bonds,

Àmount tendered for $..............nate...-...er cot.

8Sn,-

hereby tender for the Sum ofxn
nominal capital ln the above mentioned issue in
bonds to bearer, ait the price of per cent.,
and e e 0to a et the said suaM o any

porionwhlh ayblaloUG0 , anA 10 pay
Chereforestatheb aid prieand In ooformiîth
th. tonn of ypur prospetu aO f 1sh9t SbPtmber
1888.

Nam...............

Address................

Date...............
To the Honourable,

The Minister o! Finance,
O#tawa.
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Leading Barristers.

NDREW8, CARON, ANDREW8 JA PENTLAND,
ADVOCATES,

Corner of St. Peter and St. l'au Streets,
VICTORIA CHAMBERS, - .. -QUEBEC.

Baolcitors for the Quebec Bank.
FRED. ANDREWS, Q.0. FRED W. ANDREWS, Q.0.
A. P. CARON, B.C.L., Q.C. 0. A. PENTLAND, B.A., B.0.L.

BEATTY, CHADWICK, THOMLON
B 4 BLACKSTOCK,

Barristers, Solicitors, &o.

Mr. W. A. REEvE, Counsel.

OfBces, Bank of Toronto, cor. Wellington and

Church Streets, Toronto.
W. H. BEATTY.
D. E. TEOMsoN.

E. M. CHADWICE.
T. G. BLAOKBTOCE.

BEATY, HAMILTON J CASSELS,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAMEs BRATY, Q.0. J. 0. AMTTTON, LL.B.
ALLAN CASSELS, B.A.

DELAMEREBLACK,REESORdENGLISH
BARRISTERS, ATTORNEY, 8OLICITOR,

ETO. OFiIoE-No. 17 Toronto Street,

Consumers' Gas Company's Buildings) ToBONTo.
T. D. DELAMEBE, DAVIDSON BLACE,
H. A. BEEsOR.

E. TAYLOUR UNGLIBS.

G IBBON8, MoNAB cdMULKERN,
]ARRISTERS & ATTORNEYS,

Omwzo-Corner Richmond & Carling Streets,

LONDON, Ont.

GEO. 0. GIBBONS.
P. MULEE.

GEo. M'NAB.
PRED. F. HARPER.

M ACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFICES.:-HARGRAVE BLOCK,
MAIN NTREET,

WINNIPEG.
J B. McABTHUs, HUGH J. MACDoNALD,
J. STEWART TUPPER, H. J. DEITER.

M cKENZIE, RANKIN J BROPHY,
BARRISTERS, ATTORNEYS, &c.,

Main Street, Winnipeg, Man
FRED. MOEENZIE. 0. a. RANKIN.
GEBALD f. BROPHY EDGAR 0. GOULDYNG.

DO8E, MACDONALD, MERRIT T d19 0OATSWORTH,
Barristers, Attorneys, Solicitors, Proctors,

Notaries Public, etc., etc.
015ces: Union Loan Bldg. Nos. 28 & 80 Toronto SI

P. O. Drawer 2698, Toronto.
*J. E. ROSE, Q.C. J. B. MAODONALD.
w. M. MBRBITT. E. O0ATSWOBTE. Jr.

* A Commissioner, etc., for taking affidavits to b-
used ln Quebec.

CAST IRON

Steam Fittings,
Elle, Ties, Maifbls, M eg,

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &c.

R & c. GUIRNEY&CO.,
TORONTO.

8TOCK AND BOND REPORT.

BANKS.

British North Ameri.............
Canadian Bank of Commerce........
Commercial Bank, Windsor, N. 8. ......
Dominion Bank..................
Eastern Townships Bank .........
Exchange Bank ..................-............
Federal Bank .............---.............
Halifax Banking Co. .......................
Hamilton...................... .- ........
Imperial Bank ........................... ...
La Banque Du Peuple........
La Banque Jacgues Cartier.............
La Banque Nationale ............
Maritime Bank ................-.......
Merchants' Bank of Canada............
Merchants Bank of Halifax.............
Molsons Bank....................
Montreal ................................--...-
New Brunswick ..............................
Nova Scotia ..................................
Ontario Bank ...................................
Ottawa.......................
People's of Halifax.............................
People's Bank of N. B. .....................
Pictou Bank ...................................
Quebec Bank.. ......................
1. Stephen's Bank.......................
Standard Bank....................-..........
Toronto ............ .....-. ....................
Union Bank, Halifax.................
Union Bank, Lower Canada ...............
Union Bank P.E.I....................
Yarm outh .........................................

LOAN COMPANIES.
Agricultural Savinqs & Loan Co........
Brant Loan & Savngs Co ...........
British Can Loan & Invest. Co.......
British Mortgage Loan Co ...................
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savinge (o......
Canadian Savings & Loan (O.............
Dominion Sav. & lav. Society ......
English Loan 00.....................
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc......
Home Saving sand Loan Co ...............
Huron & Erie Loan & Savings Co ......
Huron & Lambton Loan & Save. Co....
Imperial Loan and Investment Co......
Landed Banking and Loan (o.............
London & Can. Loan & Agency Co.....
London Loan Ca.........................
London & Ont. Inv. Co................
Manitoba Investmont Assoc ...............
Manitoba Loan Company ...................
Montreal Building Association .........
Montreal Loan & Mortgage Co............
National Investment Co..............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenbure Co ...........
Ontario Loan and Savings Co Oshawa.
People's Loan & Deposit Co ...............
Real Estate Loan and Debenture Co..
Royal Loan and Savings Co .......
Union Loan & Savings Co.........
Western Canada Loan & Savinge Co.

MISCELLANEOUS.
Canada Cotton Company .........
Montreal Telegraph Co.................
New City Gas Co., Montreal ..... ......
N. 8. Sugar Refiuery .....................
R. & O. Navigation...................
Starr M'fg. Co., Halifax .....................
Toronto Coneumers' Gas Co. (nid..

$:0
40

on

£50

'6$0
40
50
50

100
100
20

100
100
50
25

100
100
100
100

50
200
100
200
100
100
20
50
40

100
100
50

100
50

100

100

50
50

100
25
50
50
50
50

100
50

100
100
100
50
50

100
.........

50
100
100

100
100

........

50

50
50
50
50

40
40

109
100
100

50

Capital Capital
8'bscr'b'd paid-up.

$4,806,666
6,000,000

500,000
1,500,00)
1,500,000

500,0001
2,966,800

500,000
1,000.000
1,500,000
2,000,000

500,000
2,000,000

686,000
5,798,267
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000
1,0C0,000

800,000

500,000
2,500,000

200,000
764,600

2,000,000
500,000

2,000,000

400,000

600,000
180,000

1,38E0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1 000,000

350,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,000
1,000,000
1,460,000

306,900
2,650,000
1,000.000

800,030
500,000
500,000
400,000

1,000,000
2,000,000

e4,66,666
6.030,000

260,000
1,500,000
1,899,739

500,000
2,787,810.

500,000
976.510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714 506
1,000,000M
2,000,000

12 000030
1,000,000
1,000,000
1,500,000

899,718
600,000
150,000
200,000

2,500,000
200,000
7t4 6009

2,000,000:
500,000

2,000,000
500,000
8,970

569,485
121,000
267,066
181,313
747,574
66,990

2,000,000J
650,410
888,3~21
295,847
611,480
60,080

1,100,000
100,000

1,000,000
280,090
612,400
310,977
560,000
413,800
400,000
100,000

550,000
292,000

84,735
600,000

1,000.000
300,000
487,048
346,213
299,603
600,000

1,104,962

2,000,00012,000,00
..........

INBURANCE COMPANIES.

ENGLIB-(QUotationM on London Market, Oct. 6/

No.
Shares.

20,000
50,000

5,000
50,000
20,00v
12,000

100,000
35,862
10,000
40,000
87,504
80,000
40,000
6,722

200,000
100,000
50,000
20,000
10,000

10,000
2,500
5,000

5000

5, X

Last
l>ivi-
deud.

5
£1
1os
......... 1

£3-10
£7yrly1

8 1
£8
184d
0-5-01
16e
£2-10
£1
8s6d
£1-5
7j
10

A2-10

5-6mo.1
74
5

10-12mo1

2.

10
15
10

AIlImo

NAJMR oF COMPLANY
9,

Briton M. & G. Lite £10
C. Union F. L. & M 50
E dinburgh Life ... 100
Fire Ins. Assn ...... 10
Guardian.............. 100
Imperial Fire ...... 100
Laicashire F. & L. 20
London Asa. Corp. 25
Lon.& Lancash.L. 10
Lon. & Lancsah.F. 25
v.Lan.&AG.F.&L 20

Northern F. & L... 100
-North Brit. & Mer. 50
Phoenix .......... ......
Queen Fire & Life, 10
Royal inasurance ... 21*
8cottishlmp.F&L 10
Scot. Prov. F. & L. 50
itandard Life .... 50

CANADIAN.

Brit.Amer.F. & M. 350
Canada Life. 400
ConfederationLife 100
Sun Life Ass. Co. 100

MontrealAssur'nce £50i
Royal Canadian ... 100

ue be Fire ......... 100
Smarine....100

City Fire-..60
#eierB &aur'uoe 1f

Last
MuSae.

£1 -...
5 17 19

15 ...........
2 1 21

50 664
25 130 135
2 5j i

124 E3 55
27............
24 4 4j
2 204 214
5 44 41
8f 25 27

.2230
1 2 24
8 294
1....... ....
8............

Oct. 17

*50 111
50 ............
10 250
124 *244

£5.....
15 55

10
Y 1274129

........................

Dividend
But. last

6 Mnths.

$889,718
1,90 J,000

78,000
830,000
850,000
30,000

1,450,000
30,000

200,000
650,000
240.000
140,000

............15(),000

1,150.000
180,000
t00,o0

5,750,000
400,000
400,000
315,000
60,000
50,000

............
50,000

325,000
50,000

140,000
1,063,.000

80,000
............

61,000
21,000
27,000
27,000
57,000

125,000
1,000 000

120. '00
140,000

8,300
82 888

261,500
95,000
25,000

360,000
82,000
81,000
20,000

240,000
43,547
50,000
3,000

45,000
64,000
15,000
10,000

500,000
226,000
-50,000

42,000

24,000
16j,000
570.000

8 p.c.
4

5

8j
4

4

4
5

8
8
8
84

6
83
34

8½
3
4
7
4

'4

.. . . .. . . .

4

84
8
4

4

24
6
5

CLOSING PRICES.

Toronto, Cash value
Oct. 17 per share.

125. 1264

116

149 150

119
138 140

60 70
100

95.75

58.00

149.00

119 09
138.75
30.00
25.00

*ïii. ....... ...........***
11 1148xd 5650
191 19*14 882.00

.................
...................
.................. .

116

112 112j
172à 1784

.................. .
70 78

.................. .
.................

............ ...... .
1083à

2m5
120 12A4
1144 116

1254
167
1254

1634

140

71 75
70 90

.................. .

...... ........... .

90

194

108.50.................

............ .....

..................

.56.00
172.50

..................
70.00

.................
..............

...........

61.00
117.50
63.00
57.25

62,75
167 Ou
125.50

81.7.

110.00

85.50
70.00

..................

.---.............64.00.

52.'l0
45.00

00.50
97.00

60 70 60.00
117J 118 47. 0

166 165J G!W40

544 55 '4 50
............. .... ..... ...........14 1 1 72 7à

SECURITIES.

Canadian Iovt. Deb.6 Vet. stg.1882-4......
Do. do. 6 et. Inscr'bd Stk..
Do. do. 6 ot. stg., 1885......

Domi'on 5 % et. stock 1908 ofI. R. R. loan
Do. 7 do. do .............................

Dominion Bonds, 4 p.. 1904 In&.Stock......
liontreal Harbour bonde 6ep.c..............

Do. Corporation 5% et.................
Do. 5 V ct. 1874....................

St. John City Bonds... ........................
Poronto Corporation 6 P et., ...................
Toronto Cor. % et. 1904 Water Wks. Deb...
Township Debeutures 6V et...............

Landan,
Oct. 1n

102
102
102
111

~107~'
1044.
104

114
...............

RAI1LWAY8. Parv1 London
Shars Oct. 16

Utlautic and St. Lawrence............... £100 180
danada Southeiu p.c. lut Mortgge ......... 99
Grand Trunk ordinary stock............100 21J

5pc perpetual debenture stock... ......... 113
Do. Eq. F.M. Bde.l1ch.6 Ve 100 ...............
Do. iq. Bonds, 2nd charge... ......... 121
Do. First Preference, ........... 100 1.61
Do. Second Pref. Stock......... 100 98a
Do. Third Pref.Stock........... 100 :i

ireat Western ordinary stock.........A£2010 14J
Do. c. Preference ......... ......... 113
Do. 6 o. Bonds, 1890 ......... .......... 111

tuternational ridge 6 p.c. Mort. Bda ...................
Do. p.c.Mor.Bdu.2ndseB e .......

ifidland Stg.lst. Mtg. Bonds 19...100 94
NorthernofCan. 5c.FirstPrefBds 100 104

Do. do.6Vo. Second do... 100 1C2
Toronte, Grey & Bruce 6 V c. Bonds 100 ')
Wellington,Grey & Bruce 7Vc.lstM.1......... 934

DISCOUNT BATES. London, Oct. 5
Bank Bills, a month ............. 21 2n.0o.

" O " .......... 24
tradeuBille. 8' ............. 2 3

o. ...............8 8 "
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Leading Manufacturers.

Toronto Paper Mf.Co.
WORKS at CORNWALL, Ont.

CAPITAL, - - $250,000.

JORIN R. BARBER, (President and Man'g Director.)
CHAS. RIOR ON, (Vice-President.)
EDWARD TROUT,(Treasurer.)

Manufact.res t-e following grades o' paper:

ENGINE SIZED SUPERFINE PAPERSI
WHITE AND TINTED BDOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.
Colored Cover Papcre, supenfinished.
A pply at the Mill for saniples and prices.
Special sizes made to order.

Steam Pumps.
NORTHEY & 0.,

TORONTO.

-SEND FOR CIRCULAR.-

THE OSHAWA

MALLEABLE IRONGo
Manufacturers of

MALLEABLE IRON,
CASTINGS

FOR ALL KINDS 0F?

AGRICULTURAL IMPLEMENTS, dc
PATENT SCREW WRENCHES,

OSHAWA, CANADA.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Fr0on St. Eat,
TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Bu y complete outftts of Machinery for RailW5Zacge Shoe, Locomotive Builders Car Builers,Imp leet Manuf acturera, Planing F'actories, etc.

COTR TB taken and fulfiIed at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modem of all OUT-OFF ENGINES.

C. H. No. 1 Iron and Steel Boilers
of aU sizes in stockiready for

delivery'

Leading Manufacturers.

OSHAWA STOVE CO.

co

qJ

s...

a..

r'.

OSHAWA, ONT.
COBOURG CAR WORKS,

ALL KINDS OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE
Warranted to give satisfaction. Applications re

gard.ing termes may be sent toi
JAMES CROSSEN,

Cobourg, Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING WORKS,
Manufacturers of

WOOLLEN and COTTON HOSIERY,
CARDIGAN JACKETS,

BOYS' JERSEY SUITS,
KNITTED SACQUES & GAITERS.

Lumbermen's Heavy Knit Goods a specialty.
Merchants wiil do weil to examine our goode before
urchasing elsewere. Trave"lers are"constantly on

the road with samples Factory situate 50 feet from
the G. T. R Station, Oshawa, Ont.

To any one purchaeing not lems than $0-00 worth o!
goods, from the factory sample rooms in the factory,
one half of their railway fare will be refunde 1.

H. C. GIBBS, Manager.

Leading Manufacturers.

1828. Established 1828.

J. HARRIS &OO.
(Formerly Harris & Allan,)

ST. JOHN, N. B.,

N4ew Brunswick Foundry,
Railway Car Works,

Rolling Mil
Manufacturers of Railway Cars of every desclp-

don, Clledg Car Wheels, Hammered Car Amles,
'Liwa Fiçth.Plitetk, Hanmered Shaftlng and

hsapi Shx s I rou hens and Nail Pitns

BALTIC STARCH C0,
PIINCI EDIARD itLAND.

This Comupavy hs z. ar rompted a new
Fmctv ry os,'ixîzking JPOTATO ST liCi 'n t lifte
adoprd te 1 te t ineri au rateuted and soientifo
prie 1 es t r de. i the S arch, so as to obtait the
higiest d g ee ot piuri ty and wh teness in its product.

CorresUndence and orders solicited by
JAMES M. BUTHERLAND,

Charlottetown. P.E.I.
Secretary.

THOS. WORSWICK,
GUELPH, ON r.,

Manufacturers of the WORSWICK "BROWN"
AUTOMATIC CUT-01'F ENGINE.

For durabflitv, acceseibility of parts and econo-
MY. of fuel, this engins han no e qual. Boilers of
Steel or Iron, made to orde-, Sha!ting, Pulleys, and
Hangers furnished on short notice.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO,
Sole Manufactur :rs in Canada of

THE <iSIMONDS"Y SAWS,
Al our Goods are manufact ired by the1" Simonds " process.
Our CIRUULAR SAWS are uuequi.1 ed. We manufacture the

Genuine HA.NLAN, LMNCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and al other kinds of CROSS-3UT SAWS. Our Hand
Saws are the best in the Ma-ket and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works In the DomInion.

1]ST GrLIS & HTTSTTo ER
4 Strachan Ave., Toronto.

has all the Latest Improvements, the Pather of ail OUT-OFFS ENGINES. It hsa many imitatrW but no equalHarise' CoIrIiss U e<»freg.haiuIOUgre.. *4 O
ti claune. ea sagL e', •IKL W :&o

a" AL WOR AA SATISPAOTOR
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Leading ManuNfcturers.

THE PENMAN
MANUFACTURING CO.I Limited.

Manufacturers of

Ladies', ! 25es',

Gent's and Boys' Underwear,
Glove and Rubber Lining,

Yarns, Horse Blankets, &o.
Alo, The Celebrated PATENT SEAYK

LES@ HOaIERV, smooth and e qual to hand
knitting, in COTTON, l11191RINO, WOO L,
wl theelhels, double toes for Ladies, Msa
Gent= snd oys.

MIls at PARI8, CNTA R/O, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE & CO.,
MONTREAL AND TORONTO.

Pans Mauactuinq on Lniteil Usi Ud.
MANU"ACTURs Of

SDIRTS, DRÂWERS,
HOSIERY, YARNS,

CLOUDS, &c., &o.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

BLIGH & 00.5
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERSs
SPECIALTIES

Coach Painters' Colora,
Cottage Colora, (Ready Mixed)

Reds for Agricultural Implements.

IcCRAE & COl
WOOL & WORSTEO
- nn4çDTpinne,

HOSIERSMWOOLLEN MANUF'RSIa
GUELPU, ONT.

MoCras & Co. would call special attention to their
Cetswald Knitting Yarse-the strongest in the
world-made from Canadian Cotswold wool.

WM. BARBER & BROS.
PAPE RMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Papers.-
JOHN R. BARBER.

JAMES HALL & 00.
BROCKVILT, Ont.,

IufacUireor of GloTes Ed E stll,
And Dealers ln Indian Moocasins.

N.B.-Fms CAr and BUCK Goons a Specialty

TOBONTO PRICES CUBBENT.--October 18, 1888.

Name-of Artcle. Y

|

|

nids & SkinsI. b.

Steers, 60 to 90 lboe...
Cows.......................
Cured andInspected
Calfskns, green......oured ......
PeLits... .............
Lambakins.........
Tallow, rou ........
Talow, ren .....

Weel.

Fleece, comb'g ord..."d Bouthdown...
Pulled cor.·oing.

"o super............
Extra.........

i*alt, Etc.
LiverpooloarseVbg
Canadien V bbl.
" Eureka," per 56 lbs.
Washington "l
Rice's dairy "6

Bawn Luamber.
Clear pinelimn.or over
Pickings "4 "d
Clear and picking lin.
Flooring,1& 14m......

hip' cuha,stks&sidgs
Drsng ...............
Jointand Scntq .

hnges, XlxX, 16 in...
Lh.. ...........

La h ..... ..... ......•••••••••.

Paint, a,
White Lead, genuine

in O' V25Ibo ..
D . .1............ ....

............
WhiteLead, dry.

Yellow Ochre, Frnc
Vermfillion, Eug ...
Varniah, No. 1 umn..
Bro.Jan --Bo n................

--.--- ••--

Bre-a-t-

Flour: (V brL) L.o. 
Superior Extra.......
Extra ..................... i
k3trong Bakers ......... (
Spring Wheat, extra1
Suitrie .-.-..-...... 4

ao meal ...Cornmeal .....
Bran, per ton...--..... 1'

Grain 1.0.0.
Fal Wheat, No. 1

4 No. 2
No.

Sprlng Wheat, No.l1
No.92

Oat ....................
Barley, No. 1............

"4 No.2...........
"6No.8 Extra.
"i No. 8.......... .

Peua ................
Rye......................
Corn ..................
Timothy Seed p. bu.
Clover " "
Fiax "100 lba.

Previsions.

Butter, choice, V lb."4 large rollse...
Cheese....................
Dried Applea............
Evaporated Applea.
Bef, Mess...............
Poark, Mess...............
Bacon, long clear ...

- Cumberl'dout
" B'kfst smoked

Hams ...............
Lard ........................
Eggs perda......

De . ogs.........
Shoulders. ...............

Leather.

Spanish Sole, No. 1.
Do. No.2......

Slaughter, heavy......
Do. light ......

Buffalo ..................
Harness ..................
Upper, No. 1heavy...

K; light & med.
Mrns, Frenh...

Engliah...
Domestie

"vms1.......
Hpitcaf (25 to 0)

French Calf ............
8pli,1a rgelb ..

" = =1............
Enamelled Cow, Ift
Patent ...................
Pebble Grain .........
Buff ...............
Russets, light.........
Gambier ..................
Sumac ..................
Degras ............

029
0 26
028 0
027 0
021 0
028 0
0 340
0 89
0865
0 70

0 60 00 70

1 10
0 25
021
0 17
0 17
o 14
o 14
040
0
001

0 0 00001 0000 07 0 00
0 81 0 09f
011 018
o is 0 15
0 00 070
0 00 0 70
004 000
0 08 0 081

0 16 0 19
0 24 0 26
0 18 0 19
0 24 0 25
0 99 0 32

0 75 085
1 40 1 50
069 070
0 00 052
0 00 055

85 00 87 50
2 00 27 00
33 00 85 w0
15 00 00 00
9 00 12 00

15 00 16 00
il 50 120
12 50 00 0

2160 275
1 60 100
200 010

1 80 .d
165 e
10 d

1 3
006 0?;
009 006

0 75 0 90
1 03 1 15
1 00 1 10
o 75 0 8o

Wboleaale
Rates.

t e. 00.
5 2U 000
505 5 10
0O 0 0
500 000
460 000

70 51

4 740 6 I

3 50 3 75
2000OÙ0o

1 10 0
l ý8 000)
10 6 0 0
1 10 0 
1 08 000
1 05 0 5
0 55 0 36
0 70 0 72
0 66 0 68
7 61 8 62
0 53 0 55
0 70 0 720 55 0610
060 0 00
2 2c 2 30
7 50 8 40
3 10 3 25

0 16 0 17
000 000

0 lst 0 012

0 184 0 14
0 15 0 16
16 10 10 0
17 00 00 0
G C8 0 081
0 084 0 09
0 13j 0 14
0 14 0 15
0 114 O 12
0)20 0 21
0 250 O 0

0 08j O009

" 25 n.p. "
F'milyPrf WàiskyI.i
Old Bourbon " "

Bye and Malt..
yesti Whisky 82U.

B Whkey 7 yrs M
fWete anad Shoes.
Men's Calf Boots.........S Kip Boots ........

"d Ki Stogas.....
"u Spit 8togas......

Ken's Buf,Cong&Bals
id do M..

BoTs' Kip Boots......

-d §Put l- f"d kaiters & Bals ...
Wom'.BalsCon bfape

" Batte......
"Goat Ba.

mis-es' Bals...............

Batts.........

Name of Article. '

Gr-erls.

Ood ees:Gov. Java Vib 0
Rio ............... 0
Jamaica.........C
Mocha............
Ceylon native

ffsh: Herringscaled...
Salmon hf bris

Sardines P. gru.
Fruit: Rsins, Layers

'London Ne w
' Valektlas old

"Val'nti's,new1

Loosle Muscatel..
Currants Prov'l..

"6 Patras..
Vostizza ...............
Prunes..............
Almonds,Taragona
Filberts Sicily ..
Wainuts ........

Molasses:......... ......
Syrups: Common ......

Amber."o Pale Amnber.
Rie: Arracan ............

Patna ...............
Carolina.........

pice: Allspice.
Cassia, whole V lb...
Cloves ....................
Ginger, ground.........1"4 Jamaica, root
M ace .......................
Nutmegs ..................
Pepper, black .........white............
ugare: Porto Rico:

Dark to fair .........
Bright to choice ...

Canadi'n rellned,......
Standard Granulat d
2i1d quality .......
Redpath ParisLump
Sotch Refnned........

Teas: Japan:
Yokoha.0com. togood" fine to hoice
Nagaa. com. togood

" fine to choice
Congou & Souchong
Oolon, good to fine," Formos.........
Y. Hyson, oom. togd44 Med. techalce

" Extracholce...
Gunpwd, comtomed

"4 med. to fine ..."o fine to fnest...
Imperiai.................

Tobacca manufactred
Dark ... ,.............

"l Myrtle Nav ..*
Brights'rts gd toefne

" ohoie ...
Solace ....................
Gold Flake ............
Globe chewing.........
Victoria " .........

Winea,LLiquor,&c.
le.:Englishpte

4 qta......
" Younger's pts......" qts. ......

Porter: Guinness, pte.
" " qita.

Brandy: Han'es'y case
Martell's "
OtardDupuy&Co"
J. Robin & Co.
P. Castillon & Co......
A. Matignon & Co..

gin: De Kupers,V gl
B. D.........

" Green cases..."0Red "6
Booth's Old Tom......
Ram: Jamalca, O.p.
Demerara, "o

Wines:
Port, common .........

" fine old............
Sherry, medium......i old ...............

Champagnes:
Ayala&C.,ext.dryqts

" pts
Wh4sky Sootch........

Dunville's Irish, do

Alcohol, 65o.p.V..gPure Spts 0" *S

Name o Article. Wha e

iarulare.

Wholeae
Rates.

8 o. Se.
0 20 0 252
0 10J 0 12
015 022
030 085C
0 15 0 20
0 22 0 271
0 35 0 37
010 0 0

6 O 07 0
0 124 0 13
2 25 2 40
2 75 2 90

0 05j006
0 084 0 
2 25 2 50
06< 007007 0081
081 0 100(6 007
0 16 018
0 09 09i4
0100 0 00
0 Ç8 044
053 055
063 066
0 72 0 75
3 55 390
0 044 0 05
0 084 0 9
0 17 0 20
0 15 0 171
0 35 0 40
0 25 035
023 0 27
1 00 1 20

75 1 15
016 0 17
0 25 0 00

09 0 Og
0 07 0080 07 f00Ob4

0 10 0 0ci
0 C66 0 07g

0 20 0 85
0 45 0 55
021 028
080 0 40
020 0 65
0 30 0 55
0 45 0 65
0 17 085
0 33 045
0 50 0 65
0 20 085
086 0s50
055 075
027 000
0 33 0 344
000 0 500 45 0 50
0 67 0 72
085 0 5a
0 75 0 80
075 085
065 075

165 1 75
2 55 2 75
1 65 1 75
255 275
1 65 1 75
250 260

Il 50 11 75
11 00 11 25
9 501000
900 925
900 925
8 50 15 0
225 287
220 280
425 450
825 850
0 00 650
275 800
254 265
1 25 1 75
250 400
2 25 275
800 450

2800 0000
80 00 000
a 80 890
8 50 8 75

Bond Paid
0 99_2 75
100 276
090 250
045 128
058 188
058 1 88
050 180
045 1 18
1 c5 1 90

250 8 75
2 25 825
290 800
1 50 200
1 75 940
1 75 2 40
1 50 200
1 50 900
195 10
1 10 1 80

b 100 100

090 1380
1 75 975
090 1 15
0 80 1 00
0060 0 90
0 50 0 75

PetrIemmn.

(Beafned, V galloný
anadlan, 5 to 10 brls.

" single bris. .
&merio'n Prime White- Water "

Olis.

Cod Oil-Imp.Ga..
Straits Oi0"1..
Palm per lb ..........--
Lard,ex.No 1 Morses

" ord.No. 1Linseed, Raw --.
Linseed boiled -.
Olive V lmp. gal
sal ................

"o et., Ir ase......
Boal straw..-...~ .

et paie... .. --.....
SpiritsTurpentine.

Din,..o
Aloe cape .........
Alum.
Blue Vitriol.
Brimstone.. .
Borax ................

Tpoa.............
Cnstio ..........

a 
uthor..a..................Epsom Salta .............ExtractLogwod, bulk

Z" " oxes
mentan ..................

Helebore.............
igo, Madras............
aser................

Morphia Sul ... .....
Opium .............
oxalicaidb.......

uataAi...........

seaolle u........
Shellac ...............
suIpI,.,r Boll........
Sodaà asb.............
Ioda }llcarb, per keg..
ratarîc Acid. .......

S-. S 0.
Ttn (4 mos.)

Bars per lb.
Ingot .....................

0sr: Ingot.
S et ............ .2....

Lead (4mos)Bar.-..
Pig.... ... ...... "
Sheet ..............Shot................E

Zinc: Sheet ....- (
out Nails:

10 to60d.p. kg 100lb(
ady.and9dy ..

4 dy. and ôdy.
3 dy .................

Morse Naile:
P. & F...........
Ordinary..........

Galvanied Iron:
Beat No. 2........

94 24 ........ 9

" 25 .............. 1
"28 ...............

fron: Pig-
Summerlee.
<arnbroe..........
Nova SSctia No. 2 ...l
Nova Scotia bar.....
Bar, ordinary ......... i

Swedes, 1 in. or over...
Hoops-Coopers ......" Band .........
Boiler Plates............1"4 Rivets, best

Canada Plats:
Clifton.....................
Thistle ..............
Boars Head ............
Blaina ....................
Pen .......................

Iron Wire:
No., 6Vbundle 681bs.

" 19 " .........

Galv. Iron wire No. ô
Barbed wire, galv'dpainted.
Coil chain 8in. .......

Window Glass:
25 and under ...........
25 x 40 do. .........
41 x 50 do.............
51 x.60 do. ...............

Steel: Cast...........Bolier plate.
Blelghehe

Tin Plate: 10 Coke.
IC Charoal............
Ix "............
III" .............
DC r...............Gunpowder:
Can blastlng per kg.

4"]" FFF...
riae.................

Rc, Manilla .........
• Biwal ............

Axes, L'man's Pride.
Keen cutter......
Dufferin ..........

"Black Prince ...
"Lance................

065056c
007
1 00
090
0 61
0 61
1 25
2 10
800
085
090
0 62

0 20
0 02
0 06

037
0 m

088

0091
oi 1
0 12
0 17088
012
2 60 i
4 30
0 17
020
190
0 (9
2 2i0 J-941
0351
0J 314

0 02
3 05

05

0 72
060
0 11
0 00
0 95
0 64
068
1 50
9 l
8 20
0 90
095
0 67

02

0 07
008
0 17

008

040
008
0 10
0 la

095
o 14
2 90
1 00
0 18
022
220
012
235

0 0800

8 's70.
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7

1

i2

"I'

0 26 028
0 25 0 26
0 19 0 .0
0 25 026
005 s 061

0>04O o44
005 005
006 006
005 005

0 Co 85o.
000 825
0 0 0 65
000 8 90
0 00 465

0 o O 081

2 56 0 06
00 0061
006 0 M
23 03 0 10

20 00 4 0.2 50 20 60
250 00 00
2 50 255
2 75 210
0 00 450
20 260
2 50 260
2 75 4 0
500 600

3 25 000
8 25 0 00
a 25 0 00
3 25 0 003825 000

180 1902 10 2 20>
250 260
260 280
o 074 0 08
0 coi007
S044 005

200 210
2 15 2 25
2 40 245
2 65 270
0 12 0 1840o04 0* O04
0 02J002J
4 75 0 00
525 550
7 25 7 50
925 935
5 00 0 00

850 000
4 50 000
4 75 000
725 000
0 114 012
0 (94 0 094
7 50 7 75
825 850

10 00 00 00
800 825

10 75 net.

Imp. gaL
0 17J 0 00
0 18 0 00
0 .6 000
029 000
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CANADA LIFE ASSURANCE 00.
EsTAU.SEIM 1.47,

----
CAPITAL and FUNDS ANNUAL INCOME

nearly about
$6,500,000. $1,200,000.

The continued steady increase of the Company's business, now ex-
oeeding the aggregate of ail the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. BAMSAY, Pree't. B. mT.a, Secy.
J. ID. RiENDERSON, Agent. Ofcoe--46 King St., west, Toronto

WESTERN
ASSURANCE

FIRE & MARINE.

COMPA NY.
Irnorporated 1851.

Capital sud An sts•••••••••.......$1,637,553 10
Income for Year ending 31st De., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. sMITH, Presid't. J.J. KElY, Mln'g. Director,
JA. BOOME, Beoretary.

TROUT q TODD9,
TORONTO.

-0-

INSURANCE, COMMERCIAL AND JOB PRINTERS.
--

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISI 'S furnished in firsi c Wlas style, W.have for years satis-
factorily supplied the leading Canadian Underwrit.ers.

sa#END FOR ESTEIMATES.

TROUT & TODD,
62 & 66 Ohurch Street.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Spe"lai Aot of lhe Dominion Parliament.
Guarante Oapitul, 91,000,000. Government Deposit, 86,800

Ospital and Assetu, 31st Deo., 1881, 91,797,459

HEAD OFFICE, TORONTO, ONT.
P"@efM..: SMr W. ]P. HOWLAMD ELOMQ

Vfce-Presd.e: Hon. WiM. MXtEr. M. ELLIOT, Eq.
Diretor:

Hon. JAS. MACDONALD, M.P., MES YOG, Ese, M.P.P.
Ham&%a. le. A. BAL m

Hon. ISAAC BUBPEE, M.P. P. Y .
W. H. BEATTY Esq. S. NOEDHEhiEsEq.
IUDWÂRD HOOý'E,*Igo. W. H. GIBBS, Bat.
J. HERBEBT MASON, q. MOLEAN kOWARD, Esq.

J. D. EDGA.;
Cmtuary: C. CABPMAEL, F.B.A.S., late Fllow of S. John's Collegs

Oambridge.
Managinug Direor: J. K. MACDONALD.
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TeMp ne Communications betwmalO,.,a THE CANADIAN AIR CAS MACHINE
P. BURNS,

Whole8ale and Retail Dealer

COAL & WOOD.
Orders left at Offices, cor. FRONT & BATHURST,

YONGE ST. WHARF, &81 KINGST. EAST,
TOBONTO, will reSive prompt attention.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

soLD PAKIUS.
MUDAL, &878

JOSEPH GILLOTT'S
STEEL PENS.

SeMIyaB&ldskrqthree gu W'rM.
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JAS. IL ANNETTAgent
luKo eri. (F.O. Box US), MONTEEaLr, Qua,

pia.e mmoe tue pâw.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY,_NEW YORK.
O

Preliminary Statement of Business Jan. 1, 1883.
TOTAL'ASSE TS, over ................................................... 048,000,000
TOTAL INCOME, over ................................................... 11,000,000
SURPLUS OVJER LIABILITIES .......................... 10,500,000

-o--
The amount of new business transacted during the past year, $62,250,000, ex-

ceeds the largest business ever done by any other Oompany in one year.
T&1E SOCIE TI in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541;

in 188W, 435,170,605; in 1881, 46,189,u9C; in 1NS2, 862.%»0,000.
The reasons for the increased patronage received by the Society during the

past flve years are
lst. The fact that the percentage and amount of its surplus over its liabilities

acording to the 8tate insurance iteports (four per cent. valuation), are larger
than in any other one of tue.five largest life insurance companies.

2d. The parcentage of dividende earned for policy-holders, according to the
ame Roepurts, is now, and has been for tue lait ûtve years, greater than in any

other one of tuese compauies.
3d. The Society issues a plain and simple contract of insurance, free from

burdeasome conitions and technicauties, IN4ON£EBTABLE AFTEI
THREE YEABL.

4th. ln tne event of death, a policy which has become incontestable is paid
mmediately upon the receipt of the proofs of death witf a legal release of the
ilaim, thu affording pecuniary relief to the famiy as guickly as if the
issowut of the polcy were in a Govrnent bond, and avoidng the annoy.g
delay of weeks and months, and sometimes years of vexatious litigabion,
whion many have experienced in other compames.

5th. The dociety has no contested claims on its books.
6th. The popularity of the Society'stontine system of insurance:-which pro-

tides full insurance in case of death, and gives the greatest return for tne
mouey paid Dy tue policy-noider if ho lives, with more advantageous options
so meet an insurer's need a the end of tae term, than any other form of
policy ever devised.

Persons desiring lite insuranse will best consult their own interests by corn-
municating with the oflIcers of the Society or any oftits agents.

R. W. GALE, Manager for the Dominion of Canada,
TonoNTo Orron 2 Court St. 1 No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LJABTITY 0F HAREHOLDERS UNLIMITED.
CAPITAL............................... 10000,000
FUNDS INVESTED,......................24 000,000
ANNUAL INCOME, upward of.............. 5,000,000

InvestmentS In Canada for proteotion of Canadian Pollov-
holders (ohiefly with Government), exoeed S6o,000•

Everydescription of property insured at moderate rates of premium.
idfe Assurances granted lu al the mont approved forms.

Hoad Office for Canada-Royal Insurance Buildings
Montreal.

, SRN IA UJORAN, }Aents for
Toronto

MURN KAY, and
County of

&RTRUER F. BANKS, York.

M. H. GAULTChie! Aents

W. TATLEY,

LONDON & LANCASHIRE
FIRE

INSURANCECOMPANY.
Muxeua-CHAS. G. FOTHERBGILL.'
Suu-MaxÂen . B. MOFFATT.

capital FuULy Subscribed.......
Asseta, Oash, sud Invested Funds - .- .........-.
Deposited with Government of Canada, for the Pro-

teotion of Polioy-holders in Canada....... ...

99,260 000
2,605,925

100,000

ALL LOSES PAID AT HEAD OFFICE IN TOBONTO, WITHOUT
RBFEBENOE TO ENGLAND.

Offie-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing business in Canada only, presents the follow.

ng Financial Statement and solicits the patronage of those eeking un.
questionable security and honorable treatment.

Capital and Asmets, Jan., 1t, 1883, .... 81,295,835 66

Inoomeduring year ending 31st Deo..'82 381 142 39
AEuvWW ROBERTON, Eq. Pres. JAMES DAVISON, M.nager,
so. J. E. THIBAUDEAU, Vie-Pre. EARTHUR GAGNON, Sec.-Tras.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LIFE INSUBANCE COMPANY OF POBTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENBY D. 8MITH, Secretary. NICHOLAS DEGBOOT, Asst.-Becretary.

GovernUment DepOsit at ttawa, - - - - 130,000 00
Assets, Dec. 31, 1882, - - - - $,279,379 77
Surplus•.ver ail Liabilitles, (N. Y. Standard) - - 0700,911 29
Dividende t. Policy-heiders, t. 31st Dec., 1S82, 34,0689,S8 18
Total Paymaents te POUcy-helders, - - - $19,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terme by its
Policy Contract, that there can be no forfeiture Of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy insued, States in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annuai premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THRBEE FULL
YEABS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividende whieh will accrue to the Policy.

Agents wanted in unrepresented distriots.
For further particulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Terete St.

THE FEDERAL
LIFE ASSURANCE COXPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Sabecribed, - - - 0700,000

Depositd with Domanien Governament, - 51,100

Presidet ----- amilton.
Vice-Preidens: JAS. H. »MATTY, Esq.; HOBEBT BARBR., Esq.

8HEPPABD HOMANS, Esq., DosuLting Actuary.

This Company offers equtable plans of Lile Insurance on favorable terme
and issues NON-FORFE STABLE POLICIES, which, after payment
of two fUl endowment or three life premiums, will, on default of any subse-
quont premium, be continued in force tillthe reserve is exhausted.

DAVID DEXTER,
Masagqsa DEr..'nw.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833. Lead Offfoe, Toronto, Ont.

BOARD OF DIRECTORS.
9O VERNO .. - - . JOHN KORISON EQ.
DEPUTY-GÔgOR ... ... ... ... H. B. FOBBES, sq.

HON. WM. CAYLEY. JOHN McLENNAN, Esq.
H. 8. NORTHBOP, Esq. JOHN Y. REID, Esq.
GEORGE BOYD, Esq. JOHN LEYS, Esq

HENBY TAYLOR, Esq.

nspector,--------------- -Bo. MOLuas.

BILAS P. WOOD, Secretary.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

REOOBD.

1877
1882

INCOME.
$20,987.69
86,851.80

ASBETS.
$152,464.96

881,885.11

SURPLUS.
$188,282.42

816.475.72
The LAILGEIT gain et Business t any Onai Company.

President-JOHN BAIRD, EEQ., St. Thomas.

Vice-President-JAS. MIGHT, Esq., Port Hope. Adjuster-B. H. JABVIS.

JAS. B. BOUSTBAD & MALOOLM GIBBS,
Seoretaries and Managers, Toronto and Co. of York.
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Railways, fi.

Ilntercoonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT ANO SAFETY
IS UNSURPASSEDI

Pullman Palaoe Day and leepn Cars on ail
tanGood ng Booms at

No Onustm emuSe exsninmation.
pasegr rmalpit in Canada and Western

Staies togGreat Brit and the Continent should
take this Boute, as hundreds et miles fetVinter
Navigation are thereby avoided.

1IMPORTERS and EXPORTE KRa wll lnd
it advantageous to use this route, as It ia the quiok-
estin Point Of tleand therates are as low asby
any other. Through freight lu forwarded by fast
spedial Utrs and the experience o! the last two
years ha. proved the Intereoienial route te b. the
quackest for European frelght tandfrom aUl

poins i CaadaandtheWesternStates.
Through express trains rn as folows:-

GOING BAST. GOING WBST.
Leave Toronto (Toronto Leave Halifax 6.15 p.m.

" Me) 6.52 a.. " St. John, N.B., 10.30
Montreal 10.00 p.m. p.mn.

" Quebeo 8.10 a.m. Arrive Quebeo 8.40 p.m.
nei a.neit day .

Arrive St. John NB., 600 " Montr 600 a.m.
a.m., day after. day after.

a .0Tonto 11.07 p.

The Pu11an cars which leave Montreal on Mon-
da Wedneeday, and Friday mn through to Halifax

wtout change, sud those which leave Montreal on
Tueday, Thnrsa d Baturday, run through to
ft. John N.B.wtot hne

All ormation about the route, and also about
freight and passenger rates, wil oe given on applica-

B. ABNOLD, Ticket Agent,
Cor. King & Yone Streets, nd20York 8t., Toronto.

If B. MOODIE,
Western Preight sud Paseenger A gent,

93 York St., Toronto, Bossin Hou Block.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. S. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, Monoton, N.B.
Railway Ofice, Moncton, N.B., July Srd, 1888.

Agents' Direotory.

HE]ROYAL AUCTION MABT, by I. B Tacka-
An Beal censed Auctioneer, Broke-, Valuatr,
sud Beal Estate Agent. established lu 1867, bas re-
moved to bis commodious premises, 29 Sparks street
Ottawa, opposite the Russell Haine. Money ad-
vanced on cousignmeuts. 1 vill bold trade sales
every two weeks at the Mart.

GNO'tdxV. JEWELL, Pubie AoSuntant and
udtor. Ofie-No.3 Odd Feflowse Hall, Dun-

das Street, London, Ontario.

R ·0.W. MAOCUAIG, Licensed Auctioneer, Bro-
•a kr Generalkurane, Passenger and eal

etae get 8 ake tet taa
BUTAY, Agnts for Royal Canadien-; La-ea Ir;Canada Fire sud Marine & Sovereign

Fire, abe tee Confederation ite Inuranee CS.;
CanadaFer. Build. & b. So.ny London and Cana-
disu Làoan sud Agency Co., Meaford.

PETER MoCALLUM Agent for the Lancashirelu&s Co.; Accident Insurance Co.; Hartford
Pire Ina. Co.; Western Inn. Co., of Toronto; St.Catharinee, Ont._______
DONALDSON & MILNE,Collecting Attorneys,D- AssIgnees lunTrustAccountents, Estete sud
Generai Agents, 50 Front St. Eas Toronto. Specia
attention given to Investigating tlow and Unsat-
factnry Accounts, obtaining security for same, sud
Managing Insolvent Estates, also Auditing Bank, Ind
surance, Loan Society and Mercantile Book.

VOLUME SIXTEEN
or TEm

"MONETARY TIMES"
Is Now Ready

PRICE $3.50 PER COPY.
d yauable Compilation of Commercial and other

StatisticS, without which no business man's
library is complete.

Insurnoe.

NEW YORK
LFE IN SIR CE coIfPNYs

346 & 348 Broadwav,

NEW YORK.
Active and energetic men of good

standing, wanted by the New York
1 ife Insurance Company (Invested
funds $52,000,000 - Fifty-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadiau Branch of the Com-
pany's business, will receive prompt
attention.

Canadian Branch Office,

120 St FancoIaXvier St, Montra.

DAVID BURKE,
Superintendent.

QUEEN

Insul'anos.

IN TE

CITI ZEN S
CARD OF THANKS.

Hamilton, June 7th, 1883.
Agent Citizens Insurance Company:

DxAa SiB,-On behalf of the executors of the late
C. E. Freeman, we beg to acknowledge receipt of
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have to
thank you for your promptness In paying the above
claim on the very day the same became due.

(Signed)
O8LER, GWYN & TEETZEL,

Bolicitors for said Executors.

This Company la the only one in Canala granfing
extra indemnity for diefigurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FREE Permit» e Great Britala au ail
Annual Poieles.

$56,000 Deposited with the Dominion
Government,

AGENTS EVERYWHERE.

INSURANCE 00. OF ENGLAND 1 BOUSTEAD & GIBBS,
rORBfEn & MUDGE, mntreal,

Chie! Agents for Canaa.

GEO. GRAHAX, Agent, Toronto, 6 Welington
street Hast.

The Oldest Canadian Vire lasurance Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Establahad 1818.

GOVEBNMENT DEPOSIT, - . . •75,000
AGENTe.

88. Joh4, Z.B.--TBos. A. TuMPLB.
&acfa, N.B.-Gno. M. GREEa.
Mcstrea&-THos. Bixrsow.
Toronso-Ontario General tAgency,Omo. J. P , General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County cf Welington.

BWssness donseohsav on uePrensfmulaotoesysten

P. W. STONE,
President.

Head Offioe, •

CHAB. DAVID5ON,

PHŒNIX
Fir Insuranoe Company of London

NsTaurIawan ng 17,

STABLISHED IN CANADA IN1804.
AG]UnOXlyitEd liabilityo!fail te tockholdes, sud
large.BeFerve PndModratsrates o!premium.

GTLMSPIE. MOFFATT & CO.,
Genera Agetsfor Canada,

t net. ontrea
BOBT. W. TYBE, Manager.

GORE DISTRICT
FIEE INSURANCE COMPANY.

ne" OMM, •Gais, Ontau"".

Establisbed 1886.
President ............... Hon. JAS. YOUNG, M.P.P.,
Vice-President ...... A. WABNOCK, Esq.
Manager..........B. 8. ITBONG.

CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 00.
OP LONDON.

(Established 1808.)

Head Ofice for Canada, 6 Hospital St., Montreal
RIINTOUL BRO@., Agents.

Subscribed Capital,..................d1,600,000 Btg.
Paid-up Capital,.................................... 700,000 Stg.
Cash Asset, SIt Dec., 1879,........... 1,56,014

Toronto Agenoy-ALF. W SMITH.

Watertown Agricultural Insurance ,Co
Of Watertotn, New Yorlk, Organ<sed, 1858

NET ASSETS, 81,491,6M4. LOSSES PAID,S8,725,262.
$100,000 Deposted with Government for exclusive

protection of Policy-holders in Canada.
Insures only Residences and Farm Property, and

ha. neyer yet bat over $5,000 by any one lire.
Imeures against damage byhv igbnng vhether lire

ensues or not, and insures live stock against being
kiled by lightning lu t e field.

Telargeet sud strongest residOnce Inourance
Company in the wvrld.
,B. F WILLIAMS, City-Agent, 50 Yonge St.

J. FLYNN, Gen. Agent Cobourg, Ont.

SOVEREIGN
Fre Isirac Company of an8ag.

CAPITAL *6I0000s.O

President-Ho. A. MACKENZIE, M.P.
Vice-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurance f ffected at reasonable rates.

CGOJTER M CC]K] OO1

PBIE LIBT BEDUCD.

GORDON & MACKAY,
STTrATFOI, ONT.,

Exclusive Counter Oheck Bok MM"gfsO *Md
sole atetmg au tjq o ati°nt l"oth°e a.me, wi
subm1ORpPimt n Mex15a close price flotifor
their ceb sCb5«k Books, made in 10 dferentty7leted se, eitber oblong or square, y leaf or

bokles AUordes will have prompt despatch.
GOBOON & MACKAY.

Straford. ont.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

E8TABIMHED 1800.

ubscribed Capital....... ............... 9,000,000 tg
Bubscribed Capital Paid-up ............... 500,000"
Subscribed but Unoaled Capital.........1500,000"

ESTABLISHMENT IN CANADA.
MANAGING DIBECTOR.

D. Lon MsDougall, Esq. Thos. Davidson, Esq.

.DIBEOTOBL
Glbet Sol, Esq., of Meura. Wm. Dow &Co.
Charles Y .aither, E Genq.,Geral Manager Bankof

MontreaL
The Bon. Thoma Byn, enator.

WILLIA EW INmRnspeetor.
GEORGE IL.iàBiàW, ubhonpector.

R. N. GOOCE, Agent,
6 Wellington St.E., TOBONTO

Head Office for the Dominion in
MontreaL
D. LOBE MaoDOUGAL
THEOMAS DAVICDBON,

THE BRITON
LIFE ASSOCIATION.

Chief Office, 429 Strand, London, E.

Head Office for Canada, Montroale
JASB. M.OMaEUIAN

Manage for the Dominion.

SURETYSHIP.

THE CUARANTEE 00.
Of North Amerios.

OAPITA., (authorised), 91,000,000
PAID UP IN CABE.no notes) 800,000
ASSETS'and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57.000

Sa underth ma e eperienced
managemt hintroduced the y te thti
continent over nineteen yean ago ad has minoe

andely d su iloondnd the bnnaint to
l.ataaction of ite cite.

Over m2io,ooo have been paid in
Claims to Employers.

HEAD OFFIE,-260 ST. JAMES ST., MONTREAL

President: Vice-President:
BIB A. T. GALT G.C.M.G. HON. JAS. FERER,

lianaulnq, A,.#URt?,fVIwtlnta i .la

Insurance.

RATES REDUCED.

THB STANDARD
Life Assurance (o.

ESTABLISHED 1826.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada.

Total E 9
Accmnulated Funda - . ..... goo
Annual Income.......................abont 4,000,000

os over $10000 a daj.
a pdiana".~....~...11000ne tet i nada..........*****«- si 2,000,000

Total amount pald ln Claimi urn the laut 8 jean
over Ften Milons D aor about000
a day.

CLAIMS settled in Mon ofvon 1 h
pa thalIe advantage So ZIa looie, wit(h the

enefitts of an extended business and connection
otherwise.

IXED SURBENDER VALUBELBee report snb-
mltted to Annual General Meeting of lb. Com-
Lo y, held 951h o! April, 1870.

LO ADVANCED on Mortgage of Policies to the
extent of the offie vlue.

O. HUNTER, W. M. RAMBAT,
Gen. Agent. Manager for Canada.
Ofce-a Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
IN8URANoE COMPANY.

Invested Fnds, - - 9,0000
Investments i Canaan, 900,000

Head Of/o., Canada Branch, Montreal.
BOAD 0F DIBEOTOR8.

H|on.H. Starnes, Charmn; T. Cramp, Esq., Dep.
Charman; T. lHart., Eq.; Angea C. Hcoper.Esoq.;
Edward J. Barla sq.

Mfeo«e Bisks accepted atLooe8t Cu"veisRates
Dwelling Houses mand Farm Property Inanred on

Special Terms.
JOL. B. BEED, G. F. 0. SMITH,

Toronto Agent,,
20 Welington St.E.

Chief Aget for the
Dominion, Montreal

GUARDIAN
Fire and Lif Assurance Company,

OF LONDON, ENGLAND.
ESTABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Fundo £2,981,000 sterling
Dominion Deposit î- $O,343

Gen. ets for IOBT. S&CO.M 'elCaaa. GEO. DENHOLM.f l

Tnomto-HENBY D. P. ABMSTRONG, 58 King St.

EKgegsors-B. W. VANDEWATER, Ontario Street.

KousUb»,-ILLE8PIE&*POWIB. 20 James S. 9

British Emuire
Mutual Life

ASSURANCE CO, OF LONDON, ENO.
Estabshed 1841.

JNJ)W&£WJSW à-Imq* d&ZM U6AIE. ASSETS nearly 0. 4,500,000
Dirscidrs in Torcoo: ,ICOME ove- 750,000

John U Blaikie Chirman, Presdent Canada CANÂDIÂN GOV'T DEPOSIT 100,000
lianded Oredit Co.

C. B. GlowahI, Vie.Pesdenl Onlarlo Bank-
HEon. D. U XsMaphsruon, Preident o! the Senate. Head Office for Canada, MontreaL
T. ButherlandDtaynei, Dlrecter Bank of Commerce
Mr W. P. Howlad, CM., Presidens Ontano Bank. Tle Conpany basneari S400,000 lnvested

in Canadian Secnrities. ît ha paid over144000,m
Aoin 24. toS. 000 hI daimsad md asnow J 4per cent of al l h

JOHN STARE a 00 premimsrecelvedin band.Iech honnies ar
very.beral,ad are declaredrevery tree ean.

es & 30 Teoom5. SIteeS. General Agets and active Local Agenta wanted i
EDWARD RAWLINGS. nnoccpied districts. Liberal contracta made.

MaagDirtor. Apply te
uloubéà, Alw unF. STANCLIFFE.,

'NB-Tis CompsysDeposit la the largest made
for Guaneebinenbyen Company, ada not AnhaannowTpeontor menae
Uble for 1h. responitieseujother risks. E.& A. W. isàTH. MONTREAL.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE 0.

Tncorporated by Special Act of the Dom'n. Parlia'm't.
PULL GOVERNMENT DEPOSIT.

DIBECJTORM à
HON. ALEX. MACKRNZIE, M.P., ex-Prime Minis-

ter of Csanada, President.
HON ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIKIE, ESQ.Pre.Cn. Landed Credit Co.
EihqPrrsidents.

Hon. G. W. Allen, Sensator.
Hon. R. Thibauda , Senator. Montreal.
Hon. D. A. Madonald Ex-Lieutenant-Gov. of Ont.
Andxew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W. Smith, D.C.L., Prs. Building & Loan As n.
W. R Meredith, Q.C., ILP.P., London.
B. B. Strathy, Esq., Cashier Federal Bs.nk.
John Morison, Esq., Governor British m.nFire A. a.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts corporation.
James Patterson, Esq., Patterson Bros, Wholesale

Merchants.)
A. H. Campbell, Es'q., Pros. British Clan. L & In.' Co.
D. Marae, Esq, Manufacturer. Gnelpg.
E. Gurney, Jr., Esq., D rto Fedea Bank oa Can.
A. Gunn, Eaq.. M. P.. erchant, Kingaton.
John N. Lake., Esq., Broker and Pinaneial Agent.
Edward Gailey. Capitaliat.
B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants.)
James Thorburn. M.D., Medical Director.
James Scott, Esq., Merchant; Dlrector Dom'n.Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Efiq., Merchant.

W. MeCabe, E sq.,. L.LB, FIA.,iManaging Dfrector.

SUN
Lite Assturance Col. ot Canada

OAPITAL, 9500,000.

T. WOBK" N, hq., M.H.EGAULT, Esq, .E,
Prolident ~~ e-Proomet

Unconditional Policies.
No other company in Canada iases Unoonditional

Policies. They are entirely free from ai vexations
restrictions regardngtrave occatiohabita,
suicide, etc., ana eubslIV lIoe0when
two yeea in foro. They are i as thua.et commer-
cial securities of their knd, as hey cannot be for-
feited by the acts o! the asaured.

R. MACAUI.AY,
Manager.

SCOTT & WALMSLEY,
FIRE & MARINE

UNDERWRITERS,
ESTABLISHED 1858.

London Ass'ee Cornoration,
OF ENGLAND.

Estabùhed, - - - 1720.

National Assurance Comp'v
OF IRELAND.

Estabuslhed - - - 1822.

Orient Insurance Com»anv
OF NEW YORK.

EstabUshed - - - 1864.

Queen Citv Insurance Co'y
OF TOBONTO.

EstabUshed - - - 1871.

Hand-in-Hand Inas. Comu'v
OF QANADA.

EtabUshed - - - 1873

The Canadian Llovds.
EstabUshed - - - 1878.

SCOTT&WALMSLEY
M Church St., Toronto.
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