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Tur Electric Fire Proofing Com-
pany of New York gave an exhibi-
tion recemtly in Boston, which, uac
cording to the Standard, was the ** most convincing ”
demonstration of the possibilitics in the direction of
making wood fire-proof ever seen.. The structure ex
perimented on was 12x 8,made of several kinds of
woods, all previously treated by the fire-proof process.
The interior was partly wainscotted and partly left with
timbers exposed. Floors were planked. The build-
ing was crected on posts, leaviug a clear space between
floor and ground of two feet. A fire of soft pine and
shavings, the materials all saturated with kerosene,
was started beneath the floor at one corner, burning
ficrcely for half an hour. The after-inspection showed
that the paint had been blistered and the clap-
boards painly carbonized. Two more fites were
then started. one on the outside and the other on the
interior.  After burning some time, a gallon of kerosene
was thrown on the interior fire, causing a heat so in-
tense as to melt the window glass, which ran iuto
lumps. After these fires were spent, a careful examina-
tion showed that the interior was blackened and car-
bonized to a depth of !: or % of an inch, but the build-
ing remained apparently as solid as before the fire.
Superintendent  Cabot, of the Boston Board of Fire
Underwriters, under whose supervision the test was
made. stated that it was “ without question the very
best method of preparing wood to resist fire”” that had
cver been brought to his notice.

The process consists of forcing by hydraulic pressure
a chemical solution into the substance of the wood or
other material. The compound used is said to be
fixed and permanent in its nature. Lapse of time or
difference of climate does not affect it.

The cost of applying this “fire-proofing " to wood is
from $25 to §30 per 1,000 fect.

A Severe Testol a
Fire-F'rooflug
I’rocess,

A ScueMmiis heing agitated in Florida
for the establishment of a State Life
Insurance  Burecau. Its promoters
claim that Florida will thus hold for home investment
hundreds of thousands of dollars which uow go
vlsewhere, and that profits to the tune of several thou-
saud dollars annually would be made which wonld
materially assist in the reduction of taxes. There are
apparently no inducements held out to secure business
or to do away with the fact, that part of the premiums
is to be used in paying taxes, for after all this last
featuie is the main object of the proposed Bureau,
These schemes of payving public debts with private
funds, and incidemally providing fat offices for the
movers, take various shapes as the oceasion permits, or
the fertility of the mover's brain suggests, sometimes as
life iusurance, as in Florida, or, as fire insurance, as we
have seen in Toronto, and other Canadian cities and
towns recently. In an editorial on this subject the
Underwriter N. Y. says:—-* There are very few of the
comforts of civilization that could not. in an ideal
social life, be sccured for less money than we pay for
them.  But we lose in the exchange something which
to us means more than wmere dollars and cents, our
personal liberty. And so this Florida scheme has

nothing in it attractive, and nothing to which any
intelligent legislator should give a minute's thought.”

A State Lifo
Insurance Scheme.

. T dispute between Eugland and
W ™ " Nicaragua, though a small affair in
itself, at one time developed a situa-

tion which looked to be threatening serious difficulty
with the United States. Nicaragua is on the neck of
land between the continents of North aund South
America. Itis a hot place, partially civilized. peopled
by a very restless population, whose heads are never
frec from revolutionary schemes, business being a
secondary cousideration, and business principles little

_understood. During a revolution the British Consul

at Corinto became obnoxious to the moviug spirits,
who caused him to be made prisoner, and counfiscated
his belongings, looting also the property of the few
British traders who do business in that region, as rep-
resentatives of English importers of tropical goods,
When asked to make compensation for these outrages
and stealings, the Nicaraguans declined, having a
notion that they would be protected against England
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by the United States, whose Monroe doctrine all
througly the South Amenican Republics is understood
to mean that, do what they will to wmsult and wrong
Great Britain, the old land dare not retaliate or demand
repatation.  This view of the Monroe doctrine led to
the dispateh of armed vessels to watch the Bntish
fleet sent to Corinto to brivg Nicaragua 10 terins,  To
the amazement of the people, and to the disgust of
American Jingoes, who dared England at her peril to
enforce her claims, the port of Corinto was seized by
the British force, and the Union Jack run over the
national buildings. This decided the matter, the
United States authorities thought it wiser to intervene
as peace makers, than to go to war with kngland for
the sake of a disreputable little Republic which had
acted in defiance of international law. Nicaragua is
to pay what is claimed, §75,000, 50, when another revo-
lution arises, British subjects will not be outraged and
British property will not be stolen.  Ifour United States
contemporarics would read President Monroe's address
from which the Monrae doctrine is derived, they would
be surprised to find not one word in it 1o justify the
violent language 1ecently ured against Great Britain.
We say this with a copy of the address in full before us.

) Misapprehension  has  arisen  in
""::::::;:;;t:' regatd to the purport of the Act
Aet, mtroduced by the Finance Minister
to amend the Duminion Notes Act
The Act onginally provided that the Finance Minis.
ter is required to hold in gold and sccurities, guaran-
teed by the Imperial Government, a sum cqual to 23
per cent. of the 20 oo Deminion notes allowed
tobe 1ssued. of which 15 per cent. must be 1 gold
and 1o per cent in those sccurities. The balance of
78 per cents to be covered by Ins holding Dominion
debentures, not so guaranteed.  Inthe Fall of 1543,
there bang a steady rise in the amount of these notes
in circulation, arising f1om the hais desiring to ji-
crease their cash reservesowing tothe Amerean panie,
an Order in-Counetl was passed on the 315t October,
giving authority toincrease the Dominion note issues by
one milisoti--wuch  inciease to be against an cqual
amoumt of gold to be hadd above the 15 per cent. it
Under this Ouder i Counuil, there hassinee been anin
crease in the note isues, which have gotie up beyond
the Hunt. the stock of gold however, huving fully kept
pace inthe mareseam! excecded considerably the mind
mum required. The Actmtroduced on the 26th April
by Mr Loster isaimtendad to make 1t a provision of the
Dominion Notes Act. that notes may be issued to any
amount 11 excess of the $20 voooo orginally specitied
as the it of such issies, provided that, for whatever
is the excess over that amount, the government shall
hold an cguivalent amount in gold  The amendment
Just inttodnced s of Slight practical smportancee 1o the
public. It confers ne additional borrowang powers on
the Faance Mamster, as 12 will ot ctable him o tssue
adollur piote notes, unless for suach dollar be holds an
additional amount - ol wver aund above the 15 per
cent. itcld to protect the cnginad smount of fao,0000.00
fixed as the maximum of Dominion note issues.

Mav 15, 189S

L1FE INSURANCE ABUSES-THEIR CAUAES,
EFFECTS AND SUGGLSTED REMEDIES.
Writlen for the InstrANCE & FINANCE CHRONICLE,
BY WiLL1aM ‘T% STANDEN, Adudry.

It our continued treatnient of the matters considered
in the last issue of the InsuranNce & FiNaNce CHRO-
NICLE, under the above title, we ate brought face to
face with the necessity of detertmining some adequate
and justifying cause from which ensues the vicious and
reprehiensible practice generally known as * Rebating,”
aund the many disasters for which it is primarily and
directly respousible. It is no new subject to life insur-
ance men, but has been analyzed awnd dissected time
and time again, until it wottld seem that its cause ought
to have been definitely determined, its remedies recog-
nized and adopted, and the business itself purified of
the effects of its baneful influence.

A great deal indeed has already been said and writ-
ten upon this subject. and a number of possible reme-
dics—most of them very remote, and more or less inex-
pedient and impracticable—have been from time to time
suggested, as theresult of the widespread publicity that
this subject has enjoved. Nevertheless, it does scem
to me that upon no other single subject of promineut or
equal importance 1o the life insurance fraternity, has so
wide a divergence of opinion existed or been expressed ;
and it is curious to notice how frequently the conclu-
sions arrived at, as to the cause of this evil, fly wide of
the obvious and self-evident explanation which sug-
gosts itself to others (and to myself among them) as the
most tational and, at the sawe time, the most simple
and natural possible solution of the difficulty.

The evil of rebating grows out of an unuatural and
unhealthy competition, and the very existence of this
evil would be an impossibility if the compensation
allowed by life insurance companies to their field work-
ers was less generous in its measure ; and it must cer-
tainly be acknowledged that if the main cause of its
very existence be modified or removed, its continnance
or its growth would be greatly hindered and restricted,
even if not rendered absolutely impossible.

It is a well recognized fact that the soliciting agent
bears the heat aud burden of the day. Without him
1ife insurance conld make but little. if any, progress in
those elements of success which are indispensable toits
growth and well-being.  So universal is the recognitior
of this fact that a very gencrous recompense is held out
as the 1eward of the soliciting agent—so gencrous, in
fact. that in heated competition, rebating becomes the
logical conscquence of an unrestrained and injudicious
effort to secure the largest possible volume of new dusi-
ness, which very crroncously is conceived to be the
principal and most essential element of successful field
work.

O course. it 1s not possible to determine among the
cares in which rebating occurs, in what proportion of
such cases 2 reate is allowed wusveedlingly, and solely
because the competition is so keen that the business
cannot be secured without it.  Undoubtedly, the pre-
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valence of this evil, even in the business secured by men
who do recognize it as an evil, and are earnestly desir-
ous of avoiding it, depends largely and almost entirely
upon whether their competition is against other men,
who either willingly or unwillingly are offering the in

ducement of a rebate. It cannot be denied, however,
that in a vast number of cases, the condition that gives
rise to the allowance of a rebate does nof resuit from
fierce competition, but the agent rofuntarily suggests or
offers a rebate in the belief that his so doing will prove
to be the readiest means of assisting him in his effort to
build up a /arge volume of new business irrespective of
its gwality. In such cases, it appears that the soliciting
agent must be overpaid, according to his own estimate
of the value of his labor and services, the measure of
that overpayment corresponding exactly with the
amount of the rebate that he gratuitously voluuteers to
allow—or else we must adopt the only other reasonable
alternative to this proposition, that the basis of original
compensation is in itself injudicious and erroneous,
which does not alter the fact that that part of the com®
pensation which is based upon the first premium pay

ment is excessive.

If our assumptions are correct, and if the reasonable
deductions that we draw therefrom are tenable, it logi-
cally follows that, in the majority of cases, the too gencr-
ous compensation allowed to the soliciting agent for
the services he performs (or the injudicious method of
determining it), together with the unhealthy and unre-
strained competition that has so long prevailed, are the
principal causes which appear to be directly responsible
for the rebate evil.

In making this radical assertion, I do not wish to be
understood as necessarily inferring that the nen-rebating
agent, who receives the same compensation as does the
ageut who makes the rebate, is an overpaid man; be-
cause, I do believe that the gua/ity of the business put
upon the books of his company by the agent who, un-
der no consideration, will cousent to make a rebate,
makes it worth to the compauny every dollar of the
mouey that it pays to him ; while, at the same time, 1
cannot escape from the natural inference that the rebat-
ing agent places upon the books of his company a
business of much inferior value. Consequently, the ex-
cess of compensation paid to the rebating agent is, at
least, equal to the amount which he gives away in this
manner.

Not until the compensation ot the soliciting agent is
so graded as to make it correspond exactly with his
necessities, and the true value of his services, and not
unti} the competition is restrained within healthy and
natural limits, can rebating become a thing of the past,
and cease to be an clement of danger to the life insur-
ance companies.

Bear in mind that I am now cudeavoring to deter
mine the causes of the abuses to which the system of
life insurance is subjected, several of which abuses I
cnumerated in the treatment of this subject in the last
issue of \.ds Journal. Later contributions will be
devoted to ths ¢ffects that grow out of them and result
from them, and to the suggestion of possid/e remedies.

Why is it that such au enormous volume of business
is written upon apparently bfone fide applications, and
yet never paid for?  What is the cause of the alarming
lack of persistency of such an overwhelmiug proportion
of such business as really s settled for, and bears every
outward appearance of having been legitimately
sccured 2 Of course every policy applied for and writ-
ten is a costly experience to the company writing it, if
it be ultimately returned to the company for cancella-
tion, as unsettled for, or what is technically termed
“ Not Taken.” No one kuows this fact better than the
agent who took the application, and yet it is beyond
question that in the majority of such cases, the solicit-
ing agent knows that he has not a ghost of a chance to
collect the preminm. Knowing this, he, nevertheless
writes up the application, and deliberately puts the
company to the expense of a medical examination in
order to make an illusive showing, and to make it
appear that he is working diligently. No policy is
profitable to a company unless it be persisted in, at
least, long enough to reimburse the company for the
original cost of writing 1it.

A large volume of “not taken' business, and a
general lack of persistency in all the business written,
are two of the worst evils from which a life insurance
company can suffer, and the most effective hindrance to
its progress. Two casily recognized causes are pri-
marily responsible for both of these evils, and they will
never be effectually cradicated until the causes that in-
duce them are removed. These causes undoubtedly
are the pernicious system of rebating, and the writing
of new business under far too high a pressure—an un-
healthy condition of absolutely unrestrained competi-
tion, that has in view the sole object of writing the
largest possible volume of new business, without the
slightest thought as to its quality, and without hother-
ing to test the question whether it is worth having or not.

In 1894 the insurance that lapsed for non-payment of
the premiums due in the second year of policy exist-
ence reached the aluost inconceivable amount of about
seven hundred millions of dollars. ‘The plain, com-
mon-sense meaning of such an exhibit as this is that
certainly five hundred millions of that business should
never have been put in force, because it never was in.
tended to be renewed beyond its first year, The com-
panies, in their goodd faith, paid for that five hundred
millions of dollats of new business preciscly the amount
that they could have afforded to pay for it on the
assumption that it was good, clean, desirable business,
and would prove to be of a reasonable and satisfactory
degree of persistency. As it trauspired, however, they
paid for it far more than it was worth, and the excess
of its cost became a dead loss to the earnest, conscien-
tious and doria fide insurers.  ‘This disastrous showing
was undoubtedly very Iargely the fault of the compa-
vies theinselves ; because it must be patent to all impar
tial ohservers that they not only tacitly permitted the
continuauce of unprofitable conditions of competition.
utterly irreconcilable with the requirement of good and
persistent business, but even offered inducements calew
lated to make the condition still-worse.



210

THE QUEBEC FIRE ASSURANCE COMPANY
By « Quchecer.

Naturally, as a native and long-time resident of Que
bec, the city’s own institutions over all others have a
marked interest for me.  Awmongs? other enterprises we
have one, an insurance company, ranking as one of
the oldest inits line, and which happily still contsnuces
its operations with its old-time vigor and conservatism.
Founded here, and maintained by successive generations
of sharcholders, the great wmajority of whom are att-
zens like my self of the ancient capital, 1115 Just possible
that the few items regardmg the Company which I
here give may be a surprise to many, especially those
of the younger geueration.

It is nodoubt true that in business, sentiment 1s out
of place, at the same time one may fairly claum for a
hotne company like the Quebec a large share of the
fire business, on the ground that 1t s a native enter-
prise, and the more, seeing that the Quebec just as
fully, just as sausfactonly, just as promptly, up to the
present day. has fulfilled all ats obligations to 1ts pohcy-
holders, as other and no doubt larger compames have
done, but which are not native.

In 1816, the Quebee Fire Assurance Company was
established as a Mutual Fire Company , but the Mutual
plan was soon dropped, and 1 1818, we find the Com-
pauy doing a general fire business.  Incorporation by
the Parliament of Lower Canada was obtamed in 1829,
with an authorized capital of §1,000,000 and a paid-up
capital of 325,000  Sinuce that time this old Company
has continued to live. in a spirit of enlightened cosmo-
politanism, for all the different nationalities were and
continue to be represented amongst its directors and
sharcholders.  The original hist of sharcholders con-
tained 194, of whom 48 were French Canadians, At
present, out of 227 sharcholders, 87 are of same origin,
the others being English, Scotch and Irish of the city
aud neighborhood, with a few residing 1 foreign parts,
inheriting their shares through family connections. It
is interesting to look over the original list of share-
holders, which contained the names of the most res
pected aud solid men of that period, and compare same
with the present list, and note the frequent appearance
of the same family unames, the original shares in so
many instances being held by the same fannly for three
generations  We seleet a few of those best knowa to-
day = Anderson. Angers, Brosseau, Biladeau, Claphamn,
Campbel}, Carricr, Cary. Casgrain, Caron, Dean, Done
hoe, DeFoy, DeBlois D'Eschambault, Doucet, Du
moulin, Freemont, Gibb-Ross, Gingras, Garneau.
Hawmel, Hardy, Hunt. Jones. LeBonullier, Leblanc,
Lindsay, Larue, Mailloux, MeNider, Pelletier, Paradis,
Pampalon, Prevost,  Robitaille,  Rinfret,
Sharples, Turcotte, Tourangean, cte. ete Shortly
after incorporation in 1824, the Company  opened
agencies at Three Rivers. Montreal, Kingston and
Toronto. and at present does business in Quebec,
Ontario, the Northwest and the Maritime Provinces.
The stuying vowers of the Quebec from time to time
have been severely tested by recurring conflagrtions,
but through the pluck and perseverance, which suc
cessive directorates ever manifested at such crises, to-
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gether with the hearty support given by the share
holders, all difficulties were duly surmounted and the
Company continued in operation to the present day.
The losses of these conflagration years were as fol-
lows :—

183440000 % 82,000 1884 ... .$ 63,000
1837 ¢eveee 331,000 1866....44 342,000
18%0...000 48,000 1870...... 152,000
18:g,00e0s 260,000 1876...... 106,000
1849...... 93,000 1881..... . 392,000

During its career the Quebec has wituessed the inan-
guration and disappearance of the following Canadian
Fire insurance companies, of tore or less note in their
day. 7he Montreal Fire Assur. Co., the Citizens, the
Rayal Canadian, the Stadacons, the National, the Proyin-
cial, the Ottasea Agricultural, the Dominion, the Canada
Fire @ Marine, and the Eastern, now reported as retiring
from the field. The original paid-up capital was as
stated $£325,000, since which time losses have been paid
amounting to $3,36;.000, or, in other words, the capital
has been paid out in Josses over ten times, and the share-
holders received in dividends and bonuses $720,000.
These figures are significant of the work done by the
Company, and results of its activities during the past
97 years. It is with reason then, and a natural pride,
that its proprictors point to the past record of the Que-
bec, in soliciting from the people of this Dominion, on
both business and patriotic grounds, a liberal share of
support and encouragement.

INDUSTRIAL INSURANCE AGAIN VINDICATED.
We have heretofore refrained from comment upon
the bill introduced early in the present session of the
Massachusetts Legislature, for the prohibition of the
insurance of children under ten years of age by the
industrial life companies, preferring to await the
result of the lengthy and thorough investigation
which has been going on before a joint committee
of the Legislature. We have been confident that the
more thorough the investigation the more emphatic
would be the vindication of the companics in the eyes
of all candid and unprejudiced people. And we have
uot been disappointed, for after an investigation lasting
for several weeks, in which all the facts and arguments
possible to be presented by the friends of the bill have
been produced and the side of the friends of industrial
insurauce in turn presented, the bill was overwhelm-
ingly defeated in the Lower House by a vote of 149 to 23.
Our readers are somewhat familiar with the investi-
gations of this same question, made at two or three
different times during the past twenty-five years by the
British Parliament, and of the favorable results to the
compauies. The last of these investigations was by a
special commission of Parliament, in which the Rev.
Benjamin Waugh appeared against the system of child
insurance, backed, at least nominally, by the Bishop of
Peterborough.  That investigation was the most
thorough ever made, and involved reports of registrars
of health, coroners and eminent physicians, the records
of the industrial companies and the testimony of their
officials, as well as of numerous people, who at the be-
ginning held that the tendency of {he system was to
encourage either criminal neglect of insured children
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by their parents or direct child murder. After the
presentation of a mass of testimony, gathered from
various populous centers of the United Kingdom
through many months of patient inquiry, the conunis
sion decided in 1891, we believe, that 1o evidence exist:
ed of a nature to warrant governmental interference
with the business of the industrials. The few cases of
criminal neglect and the half dozen cases of question
able causes of death which were presented were shown
to bave been due to drunken and depraved parents or
guardians, who, in any event, would have been guilty
cf the same criminal practices whether their children
had been insured or not. In short, insurance as a
motive was not established in any case.

This is the more remarkable when we consider that
in England and Wales alone there are about 4,700,000
children insured under the age of ten years outofa
total of 5,300,000 who are fairly subjects of insurance.
This gives a percentage of nearly mumnety per cent. of
insured children in England and Wales, reported by
the various companies and societies making a specialty
of child insurance. The old Prudential alone, which
has been engaged in the business for about forty years,
catries on its books 2,361,455 children under ten years
of age in England and Wales. In 1894 that company
paid in claims on nfantile policies about $6735,000, the
number of claims being 53,000. The average per claim
paid was about $12.75. As that is almost exactly the
average cost of a child’s burial, as shown among the
industrial classes, it will be seen that no motive could
exist for parents to put their children out of the way
for the sake of speculating on the insurance. The
object, always kept well in view by the companies, is
to grant insurance on children’s lives for only such
amount as will provide for some care in sickness and
for the humble but decent burial of the child. Statis-
tics show that the self-respect of poor parents is cultiv-
ated and habits of care and thrift promoted invariably
in communities where this insurance is common.

It has been also repeatedly shown both in England
and in the United States that the rate of mortality
among insured children is less than among the unin-
sured. Oue significant fact brought out by the invest-
igating commission of Parliament was that while from
1841 to 1850 infantile mortality was 71 per thousand,
it had since improved about 50 per cent., while the
improvement in adult mortalily was only about 10 per
cent. Undoubtedly improved sanitary regulations and
increasing intelligence among the people during the
past quarter of a century may in part account for the
improved mortality ; but the fact that the improvement
among children during the steadily increaging growth
of child insurance has been forty per cent. greater than
among adults proves pretty conclusively the beneficent
relation of industrial insurance to infantile mortality.
No fact seems to have been better established than that;
instead of child insurance being a prowmoter of child
destruction, it is a conservatorof life and a promoter of
thrift and morality.

A knowledge of the above well attested facts on the
part of the restless class of honestly inclined humani-

tarians in the United States, who are constantly look-
ing for objects for the exercise of their reform measures,
would have saved them a good deal of unnccessary
trouble and some humiliation. ‘T'hat this class of
people, who in Massachusetts, withh good intentions,
entered upon the late crusade against child insurance,
have been convinced of their mistaken fully, by the
recent investigation, which brought out substantially
the same facts brought out by the commission of Purlia-
ment, is well, but the companiescan ill afford to conduct
such a campaign of tducation very often. ‘The worst
feature of the hue aud cry against industrial insurance
as applied to children is that a class of professional
“ reformers,” whose bread and butter depends upon
finding something to reform. in making sensational
“ disclosures” which prove to be mere assertions, and
in posing before the public, and being made the subjects
of a column or two in the sloppy daily press, are the
niercenary leaders of just such crusades, and succeed in
working on the benevolent impulses of really good and
worthy people, who are apt to have a zeal not accord-
ing to knowledge. ‘These people have influence, and
from mistaken motives place obstacles in the way of an
institution distinctly beneficial in all the large centres
of population. It is therefore. perhaps, on the whole,
not to be regretted that this lengthy, thorough and, to
the companies, expensive investigation has taken place
in the foremost State ot New England and in its prin-
cipal city, for so thoroughly have the charges brought
been refuted, that the honest public, misled for a time,
will be convinced for some time to come thata business,
which in fifteen years in the United States has reached
the point where it can report seven million industrial
policiesin force, instring more than $5804.000,000, is not
of the mushroom, accidental kind, speculating in hu-
man life, but is like the same institution in England,
which has won the cordial endorsement of thoughtful
men and enjoys the universal patronage of the honest,
working masses.

THE DOMINION BANK STATEMENT.

The stockholders of the Dominion Bank have re-
ceved a statement of the business of the institution for
the year ending 3oth April last, in advanre of the
aunual meeting. The net profits are announced as
$189.561, which is 12.63 per cent. on paid up capital.
Last year the profits were $214,350, which is over 14.25
per cent.  ‘The reduction of net earnings by 1.62 per
cent. is a natural result from the diminished business
caused by depressed trade. The dividends paid last
year, quarterly, at the rate of 3 per cent., came within
$9,501 of the profits. As the Dominion has a reserve
fund equal to the amount of paid up capital, §1,500,-
000, there is no reason for holding any funds to credit
of Profit and I.oss, for contingencics, unless from a
wish to Xeep such a large reserve fund frem being
drawn upon. The deposits of both classes increase
during the year, the gress increase being $470,373, and
the total, $10,146,832, which is over 7 times the paid up
Capital. It is unfortunate for Mr. Gamble's first state-
ment to be less favorable than the years preceding
his accession to office, but it would have been the same
had his lamented predecessor been still at the helm,
It is, on the other hand, an advantage to start in a bad
year, as he can assuredly look for presenting a better
statement when times have improved.



- M

212 INSURANCE & FINANCE CHRONICLE,

MAY 13, 1895

P R ou U . - .
HONMORS TO CANADIAN ACTUARIES
The * Institut des Actuaires Fraucais'' of Paris, has
recently conferred the title of corresponding member of
the Society on two of our Canadian actuaries Mr. ‘I, B.
Macaulay, F.8.5., A.LA., Secretary and Actuary of
the Sun Life Assurance Cotnpany‘of Canada, Montreal,
and Mr. Wm. McCabe, LI.B., ¥.1.A, Managing Dir
ector of the North American 1,ife Assurance Company,
Toronto. ‘Lhe distinction which thistitle implies may
be judged from the names of the seven other gentle-
men in English-speaking countries who have been thus
honored: Messrs. D. Parks Fackler (New York) and
Howell \W. St. John (Hartfoid), both ex-Presidents of
the Actuarial Society of America; 1 C. Pierson (New
York), Svcretary of that Society; Rufus W. Weeks
(New York), Actuary of the New Youk Life: Augus.
tus Hendriks (London). ex-President of the Institute
of Actuaiies of Great Britain; George King (London),
Vice-President of the Institute, and 1L \W, Manly (Lon-
don), a wmember of the council of the Institute.

THE STANDAR!' LIFE ASSURANCE COMPANY.

The Standard has entered upon its joth year.  Unlike
those it nsures, 1t~ mortality risk diminishes propor-
tionately to its increase of years, as age advances, so
also does strength.  Its annual income has gone over
the five mmllion dollar mark, being for 1894, $5..462,900.
The follow ing exlibnts the position and finaucial affairs
of the Cunpany as comparcd with the previous year.

FINANCIAL MGUEMENT,

1843. 15g.4. Incrcase (4-)

. Decrease (—)
I'remitms inet). ... £3.8¢0a50  £3,840,195 + £ 39,715
Interest, c1r. . cevees 1,575,000 1,020,650 + 41,960

Total Tucome coveee ... 8:3.9170 5,460,845 <+ 81,673
Payments to  Pobicy
holders

cecvuresenees 3886815 3520415 - 66,430

Expenses ...c..e0000... 911 210 954,285 -+ 40,075

Total Ontgo .o.ev... .. 4498035 4,470,700 - 26,355
Rxoeru of Income over

UIRO . vetee nnann cnns 881,015 989,145 + 108030

Total Assels ..oivvvaiees 39,505,575 40,332,085 4 §5,140

MOVEMENT OF FOLICIES,

No. of New Yolicics

._ukcn . 9So 4,029 4 49
Sum assured thercunder  $8,804,430 $3.460,845 + 156,418
No. of Policics in force.. ... .... 43011 e
®Assurance 1n force..., £114.847,303 116,377,765 4 1,730.460
Total assurances termin

atedieaviiiiiiei 80045030 7132385 684,155

* Iseducting searsnran e At assnrances 1ot taken,

The Company realized ¢ 4 25 30 per cent. over the
whole of its investment field, which is considered every
favorable rate in England. but it is secking powers to
extend its range of securities.  ‘1'he Standard owes this
satisfactory average to the large amount it has invested
in Canada. Out of a sum of £40,430,000 total assets,
it holds &11.300 oo in Canadian real estate mortgages,
municipal and Government bonds and stocks. At the
close of the cutrent year, on 15th November next, the
quinquennial investigation of the Company's affairs
will be entered upon, preparatory to a division of what
surplus is found to exist amongst the _policyholders, in
which those will participate who are assured prior to
that date. It is the leading characteristic of this old

P °

Company to meke for solidity, rather than mere devel-

opuient in size, 2 policy which it would be well for all
life assurance companies to adopt as a standard. The

speciaily large interests of the Company in the Domi-
niion, both in its investments here and in its Canadian
business, give it very much the local prestige of ahome
institution. These extensive investwents and large
amount of assurances reflect the highest credit upon
the popular Manager, Mr. \W. M. Ramsay, showiug as
they do the great confidence placed in his sound judg:
ment by the Directors, and the excellent public reputa-
tion he has won for himself and the Standard Life.

FIRE LOSSES IN CANADA FOR APRIL, 1895.

Dare, | LocaTtion, ! Risk, Torar  Insuzanck
1893 ' ; Loes. Lo,
; i —
Apr. uiPickering .... ... Farm Buildings.f 5,208 4,500
¢ 3 Torouto.......... iTobacco factory - 100" 4,000
¢ 3.Aylsford..... eseeeFarm property.. 2, 00 1,500
¢ 3i0akville..... cooeoiDwelling ... ... 2,300 2,300
* 3 Grimeby.......... |Basket factory .. 3800 2,700

¢« 4.Goderich. .... soeiOperal’ectStr's] 20,000 10,300
“  §Strathroy......... Saw mill (3. P).. §.,000 1,900
“  t10.Fort William .....{Chutch ¢t Cuv't 6000} 6,000
“ 10St John N.B..... Saw Mill.... .. 50,000 28,900
‘10 Port Arthur. oo Stores.. voiiaen. 4,000 3,400
* 1o'Winnipeg ... .iSchs'e ¢t Museusn| 320,000  16,80c
¢ 13.Terrchoutie. ...... ‘lloot «t Shoefty.| 16,000 16,000
11 Aylmer (Que)..... StoreS oo oo 6,000 5,800

¢ 19-.Thetford ......... Dr'gStr'ecthd’w 3.500° 3,100
% 14:40TONLO veveen.o..:Planing Mills. ..} 10,000 uil

“ 14 Bondeaux......... Schosthouse ... 2,000 1,400
¢ 15 Bowmanville.. .. Stores.......... 2,300 2,300
13 Seaforth.......... 'Hotel ¢t Offices..| 13000 11,000
18 Lion's Head. coovee StOr€Sears caen 12,000 §,200
“ 22Totonto ..cee..... Dwelling....... 1,100 1,100
‘¢ 22 Lowmanville....., ‘Printing Office. 8,000 5,400
“ 21 Tatnorth........ :Conflagration. ..{ 25,000 20,000
¢ 18 Ottawa ... ... Dwelling....... 1,300 1.300

“ 23:Victoria Crar., N.B.lChutch & Dw'g.] 10,000 6,000

“ O 230UAWA oo vaaee LOAEE e civeee] 34300 3,300
** 24 Lanark. . ........ Dwgs & Stables., 1,300 1,000
¢ 25 Montreal ......... ‘Tobacco Factory = 400,000 il
¢ 26 Coaticooke........iChurch ....... . 2,800 1,800
¢ 25 Hartney, Man .... Hotel @ Stotes .. 9,000 7,900
“ 26:Uxbridge ........ Farm Barns,.... 3,500 1,000
¢« 29 Torouto Jnctu.....|Brick Works.... §,000 4,800
“ 28 Chathrm.... ..... Drug Store . ... 3,000 1,000
¢ 39 Strathroy..... ..|Dwelling ..... 6,000, 4,700
« 28 Ashburnbam. .....{Stores ... .... 7,500 1,800
“ 27 Toronto veee... ootDuelling . ... §,000 1,000
¢ 28 Hamilton......... Stables . ....... 1,500 1,000
« 22 Monctont, N B.....f do  ........ 2,500 1,500
“ 25 Loudon.i.einane, . Dwelling ....... §,700 3,300
** 27 French River..... Stores..... . 10,000 8,300
“ 19 Tp. Vespra.. ...c.eo Dwelling..oooues 1,100 1,100
Tolals. ..e.ivvienns sessee. $656,500 £205,800

Add 20 per cent. for unreported lusses and
losses under $1000.000e cere i canne o 137,300 41,100

$823,500 $246,960

b'.l'.\l.\la\R\' FOR TWELVE MONTHS.

1594, 1895.
1 - —_— e
Total Larss, l h'}::’_‘“’ LT‘:‘ | luu:‘r’:tce

{

For ]gnuary eeee 54653.5601 £323,520 £1.370,760, £1,438,280
¢ Febwuary.....l 718560 3:,1.6:0- 1,343,320 400,930
“ March ...... ) 4224000 289,500  1,0/3,760;  $80,560
 April ... | 895.6&' 564.720] 823800 246,960

| ;
} §2.506,200] £1.509,360] £5,41 1.64°i $2,966,720
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THE MORTGAGE CLAUSE.

We draw the attention of our readers toa recent
decision ef the United States Circuit Court of Appeals.
The case is one  bringing up the question of the nght
of a mourtgagee to recover under the Mortgage Clause
attached to a fire policy. ‘Thecase referred to 1s known
as W. G, & C Bohn of Omaha, 5. the New Hampshire
Fire Insurance Co. ¢f o/, It appears there was misrep:
resentation established, on the part of the insured, as to
ownership, and the Court ruled on this point that the
companies were not liable to the mortgagors, the
insured. ‘The companies, upon <etting this favorable
ruling, then contended that if no liability existed as to-
wards the Bolins, in whose name the policy was 1ssued,
then no liability existed as towards the mortgagees.
Tothis ploa the Court's ruling was adverse.  ‘The Judge
presiding said : “* Pursuant to their mortgage covenant
with the mortgagee, the Bohns procuredand delivered
to the mortgagee policics of insurance, to which were
attached thie mortgage clause for the benefit of the
mortgagee. The mortgage clause was the evidence of
a contract between the mortgagee and theinsurance com
pany, made for the evident purpose of protecting the
indemnity guaranteed to the mortgagee by the com
pany, against destruction by any act or neglect of (he
mortgagor.

“ Does the mortgage clause say that the indemnity
of the mortgagee should not be protected against any
prior act or negligence of the mortgagor 2 ‘T'here is
no such restriction in the contract. It provides that
the mortgagees’ interest shall not be invalidated by
any act or neglect of the mortgagors. It provides for
subrogation, when the insurance company shall pay
to the mortgagee any loss for svhich it may not bhe
liable to the insured. It provides that “ts conditions
shall be binding on itlic assigns of the mortgagee with
out notice to the Company. What after-terms could
be chosen to effect = separate insurance on the interest
of the morigugee, uninfluenced by any act or ueglect
of the mortgagor or assured, and to make it depend
solely upon the action of the mortgagee and the sur-
aace company?  The inference is that the comuan
ies intended to and did agree, that no act or neg,.. t of
the mortgagor unknrown to the mortgagee, whather
prior or subsequent to the date of this contract, shonld
avoid it."”

Opinion—-* The effect of the Mortgage Clause, when
attached to a policy of insurance running to the mort.
gagor, isto make a new and separate contract, between
the mortgagee and the iusurance company, and t-~
effect a separate insurance of the interest of the mort.
gagee, dependent for its very validity solely upon the
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course of action of the insurance company and the -
mortgagee, and unaffected by any act or neglect of the |

mortgagor of which the mortgagee is ignorant, whether
such act or neglect was done or permitted prior or
subsequent to the issuc of the mortgage clause.’
Judgement as o the Mortgagees agiirmed,

The simple effect of a ** Mortgage Clause, " according
to this rendering, is that the insurance company must
pay to the mortgagee the fire loss to extent of claim,

213

regardiess of any fuefs which would ordinarily vitinte
a policy, such as misrepresentation in relation to
owner .ad a8 in above case. and any other acts of
neglect ot misrepresentation, because when the mort-
gageddanse is attached, * a new and separate contract”
is created 1in the iaterest of mortgagees, a contract, too,
all but conditionless  If isurance cowmpanies operat-
arg in Canada understand and ailow that a liability with
suca scope exists under the mortgage clause in common
use, de they o nsider that the same rate of premiums
is saflicient for policies subject to the ciause, as for
“.osc of the ordinary kind issued under the usual policy
conditions ?  \We are of opinion that discrimination in
rate should be largely made against the former class,

——ara

THE RUN IN NEWFOUNDLAND.

On the sth inst, the Newloundland branches of the
Bank of Montreal, the Bank of Nova Scotia, and the
Merchants Bank of Halifax experienced a * run” for
weposits and redemption of notes, which was quickly
stopped. [t is invariably the case that for a length of
time after a bandk failure in any place, there is a more
or less degree of nervous apprehension felt by depas-
itors and noteholders generally.  After the great panic
o, 1860, when a number of Luglish banks closed up,
there were. for a year afterwards, sporadic manifestations
of distrust in banks, which gave maity of them serious
annoyance, and some few grave anxiety. As these
local 1uns were not in the least degree excited by any
general disturbance of credit in country, and were
almost wholly confined to small; isolated towns, it was
wanifest that they arose from the mischievous gossip
of some eitlier eva! intentioned or very ignorant persons,
too igno ant indeed to know themselves to be danger-
ous. W :are not then much sv-prised at a run hav
ing taken place on the Canadian branch banks of New
foundland. “The Islanders are smarting severely from
the collapsesof the native banks, they have very little
kuow <ge of the iustitu.ions they showed distrust of,
and it is the policy of a certain party in Newfoundland
to stir up a prejudice against Canada, in order to defeat
the movement for confederation. It is well to recog-
nize the existence of this anti Canada feeling u the
Island, as it is necessary to provide, as far as possible,
foe ramoving it by a calm presentation to the people of
the advantages they will derive by entering the Dom-
inion.  To denounce them at this juncture because of
a tun on the Canadian banks is most unwise. There
are  Umesof ignorance ™" which should be * winked at ™
and quietly endured, until niore intelligence develops,
aud with it, a better, more trustful spirit towards those
whom ignorance regards with suspicion.  Ithas to be
borne in mind that large vested interests have Lbecome
established in Newfoundland, which will suffer damage,
some indeed wit be Jestroyea by its entering the Dome
iniont.  The effect of that change is by no means asim-

ple problem to the Islanders, and no one need wonder

!
|

i, when confederation is condemned by its opponents,
many prefer to bear the ills they have, to running the
nisk of others dhiey havenot. The recent run, though not
unnatural under the circumatances, will prove to have
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afforded a valuable lesson as to the superior strength
of Canadian banks. It will be remembered that the
native ones collapsed like a house of cards under pres-
sure which any Canadian bauk would meet without any
difficulty. People who kuow so little as to “run’
upon the Bank of Montreal are clearly more to be
commiserated for their ignorance than blamed for their
mischievousness. We therefore deprecate any harsh
censures of Newfoundianders.  Canada can well afford
to act towards the Islanders with patience and mag-
nanimity.

We venturz to say that those banks which have
branchies or conuections in Newfoundland would do a
great service (dwards creating and permanently estab-
lishing confidence in Canadian banks, were they to
promote the circulation of journals which periodically
issue onr bank statements, with comments on the move
ments they indicate.

THE BUDGET.

This year’s Budget, thongh not at all sensational, will
yetbe a very memorable one ; we trust indeed its main
feature—thic announcement of a deficit—will never ap-
pear again.  There were no extraordinary expendi-
tures 1n the past year, for which provision was not
made in. the Estimates passed by Parliament in the Jast
session,  There was, however, a remarkable falling off
in the revenue, to which cause is attributable the defi-
cit.  Althcugh it is obviously true that, if the taxes
iruposed had taken more money out of the pockets of
the people, and thereby been sufficient to cover the
public expenditures, we are not prepared to indorse the
doctrine that such momney having been left in their
hands debars criticism of the policy which leaves so
wide a gap between receipts and expenses.  The
Finance Minister, in opening his Budget spee:k, when
referring to the reduction of the sugar duties three
years ago, said:  “ The people had been able 1o keep
the sum of five millions in their pockets,” which, if it
had been collected, would have prevented the deficit of
£4.500,000 arising. This appears to us a somewhat
illusory statement. It is one capable of indefinite ex-
tension, and ought never to be adopted asan-argumen-
tative excuse for the failure of revemee to meet expen-
ditures.  To tell people that all the money not taken
from them in taxes is in their pockets is not accurate.
Taxesmight be raised to absorb alla man’s income. but
1t does not follow that, if such taxes are not imposed,
the amonnt of them is left at his private disposal. When
tax outlays are reduced, there is usually an increase of
expenses in some other direction.  What persons save
by such reductions they do not put aside, nor * keep
in their pockets’” as the Finance Minister imtimated
was the case ; so, when an increase of taxation occurs. it
is not already provided for by a sort of family reserve
fund, but has to be pad out of the current income.  In
the matter of the sugar dutics, it is true they made the
article cheaper, but, 10 a very large extent. the cftect
was 0 increase the consumption, so that many house-
keepers found their sugar bill at the end of the year
fully as large as when it was higher in price. The
*'sweet tooth ” has had more indulgence, but we doubt
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the saved duty being left in anyone's pocket. The
deficit ought to be a stern lesson to Finance Ministers
to allow a wider margin between estimated receipts and
expenses. The latter can be relied upon to reach their
limit; the chances are they will go over it. But in
regard to revenue, the probahilities are the reverse, as
it is only too common, both in individuals, in firms, in
corporations, as it is in governments, to take a sanguine
view of their future income. This it is which left Mr.
Foster in the lurch with a deficit. He reduced the
sugar duties prematurely, without at the same time
making au equal reduction in expenditures, then, when
an era of severe economizing set in, which reduced im-
ports and so cut down his customs receipts, he had not
funds enough to pay his expenses.  We are glad tosee
reduced estimates for the contiollable expenditures of
next year, but there is room left for more severe prun-
ing. There needs a more determined restraint of capi-
tal outlays. The Dominion could take a rest with ad-
vantage in extending public works and enlarging its
railway sysfem.  In this connection we are disposed to
regard any help given to the Hudson’s Bay Railway, as
highly imprudent, as the line is not needed. nor likely
to be for some years, while present cconomy is a most ur-
gent requirement.  While Canada has somany millions
of acres of unsettled lands, it is, to say theleast, most in-
judicious to spend money in opening out new territory.

Mr. Foster was at his best in his comparison between
the position of Canada under depression, and that of
the United States and Great Britain, his argument be-
ing conclusive, that this country had suffered less than
they had trom hard times. ‘The facts that since 18S9
our exports had increased from £89,000,000 to S117.-
500,000, aud imports from $109,500,000 to $113.000 000
—an increase of 32 millions in our foreign trade in five
years—are highly gratifying evidences of the commerce
of this country being in a state of healthy development.
In regard to the debt, this fact is worth recording, the
outlays on the canals, the Intercolonial, and the
C.P.R. have exceeded by 811.500,c00 the whole of the
debt created by the Dominion since Confederation.
Besides these three items we have had public lands
opened up, new parliamentary and numerous other
buildings, and the Prince Edward Island Railway
built, with a large number of other minor public works
constructed. As the total debt created since Confeder-
ation is §137,752,000, and the works named cost §166,-
368.000, it scems as though for that debt the country
held ample assets, as, if they were valued at only Soper
cent. on cust, they exceed the obligations their con-
struction wvolved. A gratifving feature in regard to
the public debt, which needs something to lighteniitis
that the interest charges are now very little more than
they were when the debt was half the amount, owing
largely to the splendid position occupied by Canada in
the world's money market.  Into the question of the
increased duties on sugar and spirits we do not enter,
beyond expressing decided approval of the general
policy of promptly meeting the deficit situation by an
effort to bring revenuc and expendjiure to an equili-
brium.
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THE GRESHAM LIFE OFFICE.

This old and highly reputable Company has issucd
its 46th annual report, which, as usual, shows a gratify-
ing record of new business. In the last four years the
premium income has increased $8235,000, representing
over £5,000,000 of new assurance. The Gresham is one
of the most enterprising and progressive of English
companies. It intends to grow, and takes the neces:
sary steps for development. ‘The premiums in 1394
reached $4,023,100, and the total assets are §27.630,000,
With one exception the Gresham is the only British life
assurance company which has been able to record in
the period covered by its 46th Report the possession of
an income exceeding $5,000,000. Mr. James H. Scott,
General Manager and Sccretary of this substantial Com
pany, is evidently the man for the place and for the
times. He has been busy re-organizing the foroes of
his Company, with a view to entering upon a more ac-
tive and progressive policy than some of the English
offices have yet awakened to the advantage of. As
he is a thoroughly capable and energetic officer he
doubtless will raise the Gresham to a still more prom
inent position.

FIRE INSURANCE LOSSES IN CANADA
"FOR THE FOUR MONTHS ENDING 3OTH APRIL, 1893.

From statistics of fire losses for the four months
ending 3oth April last, we have made a rough estimate
of the loss sustained by the various insurance com-
panies below named, and we think the figures submit-
ted will te of more than passing interest to the com-
panies themselves, and our readers generally.  We do
not, of course, vouch for the accuracy of these figures,
but having exercised our usual care in collating them.
we believe they afford a fair exhibit of the result of
fire insurance in Canada for the first four months of
this year.  We make the total losses so far $2.966,700
for all companics. pointing out that the total losses for
last year (1S94), omitting those of companics mnot
included in the Dominion Report, werc only &4,345-325.
This would mean therefore an annual fire loss ratio of
125.78 per cent., no expenses jucluded. ‘The loss ratio
of several of thc companies exceeds 200 per cent.

¢ ompanlc\

1 Tawecs, Companies | RILIYON

. | Brot. forward. ... | $1.463,1c0
Hlfdeeeeeeiaee caee’ $30,000 Metcantile-... .... 13.900
Alll.anoc.. cee veeenel 32,600 Natwonal ..o ... 319400
Agricultutal. coeiieas] 22,300 Noath Batish & Mer. 105,900
:\l!a_s....... cecs sneal 31,600 Northictn. o un o.... 86,3500
British Amenca.......] 125,900 North Amenca...... 26,000
Caledonian.ccaeaeean} 45,100 Norwich Union,.,... 75407
Commernal 1 B, lS; ooz I'henix of Ihooh)n.l 63,9 O
(;unncmccx.. e s 7500, Pheenix of Hartford . 61.300
Easiern., oocceevoneed! .;, 300 Pheenix of London...! 70,400
Fire Ins. Exchange....: 31,500 QuebeConeee e vnnea 1u,100
Guardian..ce ceeanssas 127,300 QUECN. ¢ ve ceceen aene 94,200
Hanford...... ... 53,900 Queen Cty.eeeoeean 24.500
Hand in Hand........ 19,50¢ Royalieeeeeaenan... 1S4,5c0
Tmpetial.oe. ooon oo 40.300 Scotsh - Union &
Lancashiree.ceeee. . 115,000 Nativ-al.o........ 116,500
Laverpool & lon. & SUN cieeiecnnn oann §6,100

Glube.iviaioee veee 232,300 Unton «.evecvrennss 03.900
London & Lancashire 113,000 'United Fite.... ... 27400
London Assurance....' 3,300 WeseMeeeies o aves 167,400

Mancheleleaeess vaee 75,300, Mutual Companics..., 192,100

- f
$1,465.1 noi

Total. . $2,966,70>
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Gnmspnndem.

We donot hnld curselres responaible for viows expressed by Correspordonta

TORONTO LETTER.

Death of Mr. Jumes ringle, of the Weslern—An irrequlur
agent —The fyams (eial—The new Humilton Pledyr —ivon
cled, mothproat, all embracing, small meeh, unire tk thls, wn-
sinkable, as to ils character and muke-up,

Dear EmiToR,—

By the death of Mr James Pringle, late gencral agert ofthe
Western Assurance Co., that office loses another valuable ofiicer and
faithtul sesvant.  For thiny-cight years Mr. Pringle has bicen con-
nected with the Westem, and his was a familiar face in the Home
Office. In losing Pressdent Snuth, Charlic Maddison, and novr Mr.
Prngic, all witlun the last four months, the Company has been unfor-
wnate.  The senvices of capable, eapencucal men, who have during
many years made the interests of an institation their own, suldenly
ceasing, arc without doubt a great loss to it. Mr. I'ringle was 67 years
of age, and an ol! resident of Toronto.  As a cutler, a notet angler,
an insurance man, and a member of the Masonic body, natusally his
funeral was a Jarge one, with many representatives of these classes
and other numerous friends in attendance 1o pay the last sad tnbutes
of bLrotherkood and fiiendship to his memory.

The Bntish America is adverticing its late Galt agent as having
irregularly issued insurance receipts, and 1s inviting pacties holding its
policics or receipts witlun the agency to notify them at once, with the
object, 1 presume, of ascestaining what risks the Company have teen
put on, if any, without their knowledge,

The Hyams teial is now the all intereding subject of the hour. It
is impossible of course at thus date to forccast what the issue will be;
but the idea gererally prevails that conviction of the charge made
against the Hyams will not be sccured by the Crown.

The Hamilton Boatd from time to time give cvidence of an intelli-
gence and vitality that one would hardly expect they could find time
to—s0 to speak. There are so many agents “ to the hill,” there, and
in a city 1he size of Hamilion theie must of necessity be much and
constant hustling done 10 secure a decent living out of insurance, that
any movement outside of a strictly financial one comes as a surprise,
At least so 1 judge, as onc living distant from the actual scene 4o
nules, as the Grand Trunk crawls, 1 make thes: 1emarks, having «ecn
an index 10 a private diary,a hne of which caught my atteation—thus:
4¢ Mr. Scncca Jones read a paper.””  As there scemed somcthing
tichind this lead, 1 turned to the reference page, and fouml a tecord of
what paper Mr. Jones sead. It was one prepared by himself on
Municipal Fuce Insurance, amd had been read by him befure the
Hamlton Board of Trade wuh much aceeptance. 1do not propose
to take spacc to 1efer 10 the many excellent points made by Mr. Jones
on this supgestive subject ; at will say his audience evidently were
of us upmnion, and considered the schieme undesiratle. 1 would
ask, why in the trying days, before Turonto had its 3 olgect.lesson
fires, dud not the Toronto Board, of such long standing and repatc,
wish a large and  talenied membership, produce a man willing awd
competent to ** read A paper 7 and convince an audience? Canit be
possible that the Toronto Boan! members atc more talhers than
readers 2 Hanulton scores one aguiast Totonto hetan,  Agan, the
Hamilton Board talent has cvoliol an eaccilent Jdevice 1o heep its
members i the paths of rectitude, honor and vutae. Un or tcfore
the §h day of every month (holiday scason, when theic is no tempta-
tion, cacepted), cach membier of 1he Board s now plalied to siep up
to Sccretary Young's office and deposit his satutory declaration to
this effect :=(1 have taken a 'ile hilerty with the full teat ds to
abbreviation, etc.)

+ 1 solemnly declare that 1 have stactly aml fanbfully adheral to
the tanfl and instructions of the C. F UL AL (bless hicr) and the rules
and rcgulations of the Hanuiton Board of Fuc Underwniers, as |
interpret them, and I have not variad in any reepect from all these,
that I bave ncither given, agreed 1o give, or forcgone any portinn of my
commission for the purposc of ac.lumng new or setaining old business,
1 havc mot made or promised to make any allowance, dramtack,



¥
4
3

=,

WL ¥ Y

»
£

216

=T L T TS ™ — aeT

chromo, gift, rebate, cxtra discounts, nor even ‘“tseat,™ nor tn any
other way, directly or indirectly, offcred, suggested, linted, o1 granted
any other inducement contiary to the letter or spant of said tanff,
instrections, roles and ratings **

Now 1 think this » another point scored against Toronto Boan!.
Onc van imagine the members of the Hamilton Beard on the appomnt-
ed duy pramptly deponting their statutories with the Sectetasy, or if
be bas gone home, or of wnc forgets to send Infoie evemng, Liow
naturally ke will send 1t round by the gzl tather than mis. the day.
“Ttis 1 honur.  Now, the Hamlten plan I think iy just splendid.  Jt
is all embrzcing, < 00 matter what you dn “* denng the month, * of your
heart te true,'” at the end of the month you accuse yourrelf and take
your junishmnents.  Howmever, this method with mun like the Hamilion
men is mo doult practicalle ; anyway, they have agree! tu practise it,
and o doul will, but 1t could rot be made to work n this Joronto
The Loys would teally not take the treuble to make ot Yhe Statotory.
Jut fancy Alf, wuh that solcmn face of las, waiking up to Scerctary
Mclean's ohce each month and deponang s affidavy !—Well at

coukdn’t be done !
Yours, ARNL
Toxoxn1a, 13th May, 1893

FIANANCIAL ITEMS.

Mr. James Scott, of the Georgian Bay Lumber Co.,
has been clected a director of the Standard Bank,
succeeding the late Dr. Martin,

The Canadian International Exhibition is warm-
ly favored by the Commercia! Advertiser of New York,
S as most creditable to the cuergy, cnterprise and
vigor of Caunadians.”’

Bank clearings last week at all the fiveaties where
clearings are made were 6 per cent. over the same week
in 1894, 9 per cent. over 1363, and 3 per cent. over 1892,
The failures last week showed an equally gratifyving
improvement over the three previous years.

The public revenue in April was $2.596.500, au in-
crease of $353,900 over same wmonth last year.  The ex-
penditure increased $192,177 over April. 189y, For the
10 months to 1oth st the total revenue was $27.349.-
000, and expenditure, $26,220,793 11 those proportions
could be maintained for half-a-vear, the deficit would be
cleared away.

The Dominion note issues in April fell below 20
millious. a decline of $1,092.000 tn one month. mainly
in the large notes which are used by bankers. The
amount of gold held in the Treasury is $%.085.745.
which is over 5 millions in excess of the percentage
required to be on haud, ang is over ju per cent. of the
total Dominion notes in circulation.

Canadian secunties continue firm in the London
market. Canada 3! per cent. have advanced > points
recently . British  Columbia 3. 1 point: C. I’ R. vonds
from 1 to 3 points, Grand Trunk debenture stocka
point, New Brunswick 3 per cent. 3 pomts, and Omario
and Quebee stock 10 points.  Newfoundiand securities
have advanced again trom 2 to 3. per cent.

The Bank of Montreal statenent shows the nat
rofits of the year 10 have been $t.2i0,4360. cqual toa
raction over 10 per cent. They are S1o2,8:3 less than
Jast year’s, which 15 a shight decrease cunsidening the
diminished business resuiting trom depression. and the
dificulty of placing the Iarge funds of the Bank ad
vantageously  The prefits will pay the vsual 10 per
cent. dividend. and leave S10.330 to add tw the already
farge balance. {504.715. at credit of Profit and Loss.

The New York Chamber of Commerce. at 1ts caie
hundred and twenty seventh annual maeting, adapted
the following resolution opposing free coinage ot stlver.

Whereas, an extensive,well organized and widespread
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agitation is now being directed toward .the introduction
into this country of the free coinage of silver ; and

Whereas the success of these efforts would inevitably
place the monetary system of this country on a silver
basis, and thereby entail the most serious consequences
of every interest,

Resolved, that the special counnittee appointed by
the Chamber in March last be instructed to use every
legitimate means at its command in opposing the free
coinage of silwer, and that the committec direct its
unremitting cfforts toward maintaining the presemt
standard of value.

© Potes and Ftems.

The Insurance Commissioner of Connecticut
is pressing the passage of a bLill providing for the
valuation of life policies after 1st January 1897, 0n a
basis of 3 per cent. using “ Actuaries’ Tables.”

The Baltimore Underwriter states that the aygre-
gate fire and marine losses by all the companies during
the past 13 years das ozen over {orty-one and a half
millions, and that this is about 68 per cent. of their
preminm receipts.

The Insurance World says: *“ We have seen an
cstimate made that $§102,000,000 have been paid in the
last 14 years by the insurance companies of the country
for taxes and i dividends to stockholders, and that for
cach §3.75 which has been received by the stockholder,
the State has received St in the form of taxes, fees,
cte.”

The Eastern Assurance Company, whose netire-
ment we noticed  last week, has made an agreement
with thie Union Assurance Society of London, by which
that Company reinsures all the Eastern's risks, except
a portion which will be cancelled. It assumes all the
liabilities, takes over all assets. business, good will and
property of the Eastern, and will pay under this
arrangement S§125.000, which will be divided pro rata
amongst the sharcholders. Legislation is being sought
to legalize this transfer.

The April Fire Losses, in Canada and United
States, are quoted by the Commercial Bulletin of New
York in the subjoined comparative table, which gives
also the losses for the first four months during the past
(Vo years :

18a3. 1S93. 1895.
Januarr .o S17,938300  $10,5(5,400  $13,895.000
Feluuaty.ooenn coeee Q935,000 11,207,600 12,360,200
March...... case o-o 10,662,330 9,137,100 17,239,300
Mgl . ieeeieaees 13,090,900 11,540,000 11,015,150
S350 §33,355.000  $39.513,350

The New York Life Insurance Company cele-
brated its 3oth anuiversary on the ioth iust., at the
Lawyers' Club, New York. Specches were made by
President McCall, Mr. David Burke, Canadian Manager,
and others. Letterswere 1ead from prominent insurance
managers and membess of the staff at distant points,
also from a Mr. Wallace, who holds a policy isswed
in the first yearar the Company’s organization. The
President read a statement showing that its gross
receipts since the New York Life commenced were
447-733.000, that $190,993.339 had been paid to policy-
holders, and the assets on hand were $162,011,77
The gathenug was greatly enjoyed, as the great pro-
gress made by the Company naturally puts its othicers
in the best of humor with themselves and the werld
at large
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The Bill to prohibit the insuring of childrenun
der ten years of age was thrown out by the Massachu

setts Legislature on 3oth Apnil, by avote of 149 azainst
23

Simpson Fire, Toronto.—We note with pleasure
that Mr. Alexander McKee, one of the men recently
honorably acquitted of being concerned in this fire,
has received from the Confederation Life Association a
cheque, and the thanks of the Directors, *for timely
service” rendered the Association on the moruing of
the fire of 3rd March last.

The New Fire Insurance Co. organizing at Win-
nipeg, Man..is fast getting into shape for business. A
meeting of the promoters, to receive the report of the
sub-comuiittee, who were deputed tocanvass the city,
was lield lately. It was decided to take stepsto acquire
the charter of the Canadian Fire & Live Stock Insur-
ance Co., and open stock books. Stock to extent of
$190,000 has already been subscribed for, and it was
reported $200,000 more could be readily secured in the
city. A directorate aund officers will soon be elected,
It is intended to confine operations at the outset to
Manitoba only.

Shakspeare tells us that Hamlet, Prince of Den-
wmark, thought his mother's marriage, so soon after his
father's death, was indecent.  People are liable to think
that the two officials who recently examined the
Mutual Reserve (Messrs. Hollingsworth & Krusch)
have wedded themselves to Mr. Harper rather suddenly,
and may say, or think, that it is well to be off with the
old love before you are on with the new. We shall
await now the appointment of Messrs. Durfee &
Hahn to lucrative positions under the great apostle of
Assessment insurance, and we suggest that Superinten-
dent Plerce would make a good president for the
Mutual Reserve Fund, and so complete the apotheosis
of State supervision.—Weekly Undericriter.

The Insurance Herald of Louisville gives us an
interesting item of news, to the effect-that the Board
of Trade (no less) of Columbia, Tenn., has taken for-
mal action against the local board of underwriters.
““The Board of Trade there is an organization of busi-
ness men. for the purpose of improving the business
interests of Columbia, and the Board of Undenwriters is
an organization of insurance men for the purpose of
improving the insutance business of Columbia. The
Board of Trade has adopted the draft of a bill, and re-
commended its passage to the legislature, making ita
peunal offence for any insurance agent to be or remain a
member of the Board of Underwriters. The proposed
punishmeunt is a fine of 85,00 and imprisonment for not
less than five years.”

The Manufacturers’ Life.—Just as we go to press
we leam that Mr. J. F. Ellis has resigned his posi-
tion as managing director of the Maunufacturers
Insurance Company, owing to the heavy demand upon
his time by the Barber & Ellis Company. Mr.
Ellis will retain, however, a seat upon the Roard of
Directors.

Mr. J. F. Junkin, who hasbeen acting as manager for
the Province of Quebec for the last few years, will
assume the reins of ‘he two companies with the title
of General Manages, while his brother, Mr. Robert
Junkin  will become Superintendent of Agencies.
Both Mr. J. F. and Mr. R. Junkin were for years
connected with the Sun Life. and we kaow they
were very highly esteemed by the Management. We
wish these gentletaen abundant success. ,

INSURANCE & FINANCE CHRONICLE.

Mr. Silas P. Wood lias been elected vice-president
of the American Fire Insurance Company of New York.
ILis many friends iu Toronto and clsewhere in Canada
will beglad to hear of his promotion.  As secretary of
the British America  Assurance Company, Toronto,
during the years 1882 to 1885, Mr. Wood is kindly re-
membered as an officer who did his whole duty during
a most “ trying tme"" in the official history of the old
B.A

The Provident Savings Lifc Assurance Sacicty,
as we noticed in last issue, has elected Mr. Chailes E.
Willard to the P’residential chair, Mr. Homaus hav-
ing resigned that office, and become chairman of the
Board of Dircctors. and consulting actuary. the cares of
the former position being too oncrous for him in his
present state of health. Mr. Chas E. Willard is
highly spoken of, and as possessed of a thorough
knowledge of the sciemtific and practical features of
fife insurance. He has been conunected with the Com-
pany for cight years. aud is greatly esteemed for his
high character and sound judgment  Although he
will ind Mr. Homans' chair a large one to fill. we
have confidence in the Provident Savings finding Mr.
Willard's regime one of increasing prosperity. We
note the Provident Savings' income for 1894 was
$2.249.3908.12, with gross assets of §1.787,181.85. The
income increased last vear $100,000. Policies issued
for $22,114.526. Amount paid to policy-holders,
£1,427.818.27. The Canadian field is most cfficiently
supervised under Mr. R. H. Matsou. General Manager
for Dominion. who is an ecver vigilant and active
manager, one of the class known as * tireless work-
ers,’’ and he has succeeded in making the Provident
one of our most popular Life Companies.

ACKNOWLEDGMENTS.

We have reccived the Report of the Auditor Gen-
eral for the year ending 3oth June, 1894, which is re-
plete with valuable information rclating to Canadian
affairs, as presented to Parliament.

We thank the Commissioner of Insurance of Con-
necticut, for PartII. Life aud Accident Reports for 1894

Our thanks are also due the Commissioner of New
Jersey, G. S. Duryce. for Part 1. of Report for 1894,
Fire and Marine.

We are greatly indebled to the Messts. J. & W
Scligman & Co., Bankers, Broad Street, New York,
for a copy of ** Monetary System of the World ™ by M.
I. Muhleman. This handsome little work supplies in
condensed form much valuable information. Besidesthe
monctary systems of the day, we are given obsolete
Forms of Moncy, Volume of the World’s Money,
the Clearing House System, International Exchanges,
International Monectary Confercnces, Causes for Recent
Bond Issues in U. S All these and kindred subjects
are skilfully handled by the author. Mr. M L. Muble-
mag, who, as Deputy Assistant  Treasurer ofthe U. S,
is wcll qualificd to write on the subjects named.
Messrs. Seligman ¢t Co. will please accept our thaunks.

We have to thank * the Rough Notes ™ Publishing
Co, of Indianapglis, for a copy of Digest of Insurance
Cases for 1593, by Jolin A. Finch, of the Indianapolis
Bar. The present volunic contains 4.49 cases, all ably
reportec. amd edited, up to eud of October, 1893, It is
statet] that Finch's Digest contains the peinfs of all the
decisions published in the United Statws, Canada, and
Great Britain from vear toyear. The value of such a
work to the lcgal, insurance, and  gencral commercial
world is cvident. A wéll arranged index, and ge-
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ferences to the publications where full reports are to
be found, serve ** as a time saver " for those searching
for information,

Mr Gcorge Johnson, Dominion Statistician, has
forwarded us 3 volumes of the Census of 1891, for
which e bas our thanks. We take the opportumty
of expressing  our appreciation of the very excellent
statistical work done by tlus capable officer. He pre
sents his tables of statistics in excellent shape. and
groups them with more than usual skill and intelli-
gence.

——

BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST. .

Frou 15t to 13th May, 1Sg3.

e s e ¢ e — 5 e -

Srocxs. Highest[l.owest. Closing
Canadian I'acific ceevee covnee aannnn 33% 46 32
do do  laud Grant Bomls. 107, 107 100
Commicicinl Cable Co........ PN 150 1464, 1350,
l)ull:’lh K& & :\ﬂam‘x:c... ceeetsanes O, 35 6,
o Prefoees. covieae 118 1 12
Montreal Telegtaphoeeeaiiioaeaa. 160 138 139
Dominion do ceetnnieercenann 118 us 117
Richiclicu & Ontario Nav Co «..qe. 99 97 97
Montical Strect Ry oo eanias e 197 191 195'%
do do  New Stock...... 193Y 159 3y
Bell Telcphone Covennvnnnnn cnnenn 136 134 156
do do Bontds. cecieacnencs coen cosefonas teve eneosann
Royal Electric ...cicveiaanee 1492 143 148
Mont1eal GasCo...ovivenveannosen 203 202 204%,
Rank of Montreal ... cccioiieano. 228 223 220
Ontario Rank..... e seessacnsas coen 82 §2 S2
Hank of British North America o.ov vevvveiifivnnaann ceae., .
La Bangue duPeuple..ocveaaeee eee315%] 113 112%
Molsons Bank covenennn ¢ tesesease 109 108 150
Batk of TOTOMO. cve veveiivane vael 245 235 246
La Batique JACques CATtIcr . o vecene coneaen] veviine evannns
Merchants Bank ..ccveveee.. . 1720 103 168
do do of HalifAx ceeevvee oo aenn cee cese savesese
Enstern Townships Bank oo coiiee caeeiaiifeneiinne vavn eus
Quebee Bank.ooo ceeeaeeen, eecacen 115y 1333 4 ceeee oe
Ix Rangue Natonalc....o coaen.. o vocsccneficataccns seneonne
Union Bank ... ... ceeeecoaaennans 103% 103" 103t
Canadiau Hank of Commnicrce...... 141 130 139%
Impenial..coveies coeiieseacnieaes 180G aSiy 80
DDOMINION ceaeee wceoceccsnne sonas 203 202 1 202
Standard.eeiceiienciiiee s cecennan 160", oY, 164
1.a Hanque Vilic Mane 32 72 2
Hocliclaga Mank...... etrene s 123 12; ¢ 327
Hamtlon e eees ceeaannnneniacnanas 160 160 160
Intetcolonial Coal Convenns cannene: voveavoalinananen feeeasene
do Preferted Stockeee o covecennfonee oo tioievann
NorthlWert 1and  coiiiviiiee vien connanns feer-vet cemmoeee
Bt Amcsica Assumance Lou...... 118 unTy 313y
Wertern AsKUTANCC. - av s 100ee voanan 160y 138 100y,
Canada Lafe. oot cien e tecane sescscseliecanece coneanne
Cansda Coentral Bonds ..., ¢ ceee tesncenalececcene sevecncs
Champlaia X St Lawrzsnoe Bomds. .. " w 99
Confederation Lifceeee caes cavenans 2;0 30 1 2%a
CRnAda PPl e tenrie ittt viee crreieee ie cren eeneaes
Montreal Cotton ... . ...e..... 130, 128 129
do do Bonds... cieeecein coeaanan J setenee seeeaaen
Canadian Col. Cotton Milis Co. ... 56 56 33
do do do Ronds.. 98 oS AN
Natonal Cortdage Ctiiaieaitaee ices cvtenone eemoren voneooee
Meichants Manufactunng Co.. ... 113 13 113
Dominion Cotton Mills Co o0 oo.ov 102 0 108
Jo Jdo BondSeercee vocecnne et esee sseeoane
New England Paper ooeviieeiiin ciieas tivees vees aves
Toan X Metgage Coueee vovee ~0ee T 130 130
Toontu Blewvine Lipgtht U0, teviie cetncoet ciinanee vosonn o
Incandescent laghit Connanas oene.. 112 2 1
Gereral Elee?t Covennnnnnninee oo . 9w
do do Preferred.. .........?...!........ . 9(.’..
O12awa EleCine Sect RY ieceiiee venicnetvnnnveas Ceees
iamond Glas Co .. R I TS 140
Consolnlalod Land ,InvestmentCo coevenes vo vieve o Suanae
Muantreal Hathor Romds.oio oo, Criestne v aee eeeas
Taruito Sireet Ratlway Co Lo...... $6%; P A ;6
Wostern Loan & Truat Co. (Ll oNt oS sy,

The market opened dull and weak at the beginning of the month,
and continucd s all the first week.  In the se¢ond week it took an
upward tutn, and sold several points higher all around, clasing strong.
“The dealing has been very general, the principal stocks dealt in bein
Street Kailway, Gas, Cable, Pacific, Richslicu, Royal Electric an
el Telephione, all of which advanced considerably.  To-day a smail
reaclion set an, but we think prices will not fall off very much, There
1s cme 131k of dearer money, which probably was the cause of the
reaction  But we do not lodk for any great advance in money at pre-
sent, thougth 1t may goto 5 per cent. We ook for & better market
for th= next few days, and think all the stocks mentioned above will
sell higher. Duluth’s are being asked for again, and we expect better
prices for them,  Bank stocks are very strong, with little doing 3 but
there isalways an investment demand, which is gradually absorbing
all the nose stock which tendsto heep prices up, Street Railway,
Richelicu, Bell Telephone, Rayal Electric, Gas and Cable ought to
bic a fait purchase on any reaction.

PERSONALS.

We have had the pleasure of a call ihis month from *—W. J. Sinte.
~ N, MUIWP,, Lachute. E. L. TesrLg, of the Keystone Fire Insur-
ance Co., St. John, N.B.  E. CaLbpgg, Lachute, P.Q. J. F. La.
VRANCE, Quebec Inspector, Manufacturers Life Insurance Co.,

ME. L. A. STEWART, of Toronto, has been appointed * :nager of
the Unitad States Life Insurance Company for Canada.

Mu S, J. PirRiy, Sceretary of the Atlas Assurance Company has
been appointed Honorary Sccretary of the London (Eng.) Salvage
Corps.

RECENTLY THE PROFESSIONAL. {riends of Mr. Neil Bailingal
Gunn, F.LA,, F.F.A., who has leen appointed General Manager of
th: Scottish Amicable Life Assurance Socicty, cnlentained him at aban.
quet in Edinburgh.  The chair was occupicd by Mr, David Deuchar,
F LN FFA, genemal manager of the Caledonian Fire Insur-
ance Co., 2 large number of the insurance dife of the modern
Athens were present.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000
" ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOONER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

having absorbed the Alblon "ire Insurance As-
1abilitics from 1Sth Decemler, 1653,

NoTE.--Thls Co:n‘un
sociation, assumes all its

MUKICIPAL BEBENTURES _
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES,

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
Sritish Empire Building, MONTREAL.

Debeatures and other desirable Securities parchased.
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s LIFE ASSURANCE COMPARNY,

&S ———-
e Constituted by Specxal Acts of Parliament.

ANNUAL REPORT 1895.

S a .
I
1

. Ir e oo
"\3 2 : Amount proposed for Assurances during the Year 1894 (4,622 Proposals', $10,877,338 f{&‘ .
,5-:“ Amount of Assurances issued during the Year 1894 (4,020 Policies’, - - 8,962,848 Py
> Claims during the year (894 (inclusive of Bonus Additions), - 3,027,810 ;v?},_
| > Total :ummmg Assurances at i8th uovembor. 1898, - - - .- ue.an.ns 5

- 2

¥y
-

A

TOTAL ASSETS, = o = #10.432.010

%

S

\-

o} X y
i"»

5:; ANNUAL REVENUE, = = =« 35,460,815 |32
Sad;  Investments in Canadian .Securilie.s, - <
= Bands, Norigage, ¢ } - = = 11,165,500

59|  LIBERAL TERNS and CONDITIONS of the STANDARD POLICY.

FREE WHOLE-\WWORLD ASSURANCES,
LAPSED POLICIES REVIVED ON VERY FAVORAKLE TERMS,
LIBERAL CONDITIONS AS TO FOREIGN TRAVEL AND RESIDENCE,
TOLICIES INDISPUTARLE AFTER TWO YEARS' DURATION IF AGE HAS BEEN PROVED
SURRENDER VALUES OF FIXED AMOUNT, OR FULLY PAID.UP POLICY IN ENCHANGL
IMMEDIATE PAYMENT MADE ON COMI'LETED PROOFS OF DEATIL

a4

)

LRSI

CY.
%

%

Y
X,
_V

POLICIES ISSUED UNDER ALL SYSTLEMS, INCLUDING THEIR NEW RESERVE BONUS PLAN,
UNDER WHICH VERY LARGE PROFITS MAY BE ANTICIPATED,

'

-

A

RGN

Head Office, 3 and 5 ceorge Street, EDINBURCH.

Governor: The Duke of Buccleugh and Queensberry, K, T.

The Right Hon. The Earl of Stair, K.T.
The Right Hon. The Earl of Hopetoun, G.C.M.G.

Manager and Actuary, Sponcer C. Thomson, B.A,

Sl
N

J
X

S

Deputy Governors: 3

S
-

KL

1%
X4

Pd|  Head Office for Canads, - STANDARD BUILDINGS b
Bl MONTRBAL. g
pid| WM. M. RAMSAY, - - -  Manager L,ﬁf;
'f‘%‘ MOTE.—In the above, $3 are taken as the equivalent of £, ,_%«%
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Fire Underwriters’

Gnswolds Tegt Do,

ghould be 1n the hiatule of every tire undemmriter.  Limited number
of Coplen left, Forsaloat thoOficeof ., . . . . . . . « .

THE INSURANCE & PINANCE CHRRONICLE,
MoNTREAL.

Price, $16.00.

lN>URANCE COMPANY

Ompuod 1792, Incorporated 1794.
North Amerlca,
FIRE . . . PHILADELPHIA, MARINE.

Capital, - - - $3,000,000
Teotal Assots, . . $9,562,599

ROBERT HAMPSON & SON, Jen. Agts. for Canada
Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

EQUITABLE LIFE ASSURANGE SUCIETY

OF THE UNITED NTATES,

JANUARY 1 189S5
ANBELN...oo0 i iiiiiitnniiae aisceeees SINT 44,3310

Rowerve t-nml (3% sandard) and all
other l,mlnmues eee tesecs . scnne

Surplus, 4.0 ccciieeienn o

Suiplus, 3% Stanfard §2;,258,703.
Outstanding Assurance ........ ..... S913.35306,733
HIENRY . BV, President.

SEARGENT P.STEARNS, Mgr,, - 157 St James St., Montreal

145.564 307
B7 379803

eeq uosece

- THE -

WESTERN LOAN & TRUST GO.

LIMITED.
04 St. Yraucois Xavijor Street, Montreal, P.Q.

Assers oven $850.000.

President, .. HON. A. W. OGILVIE
Vice-Prosident, - J 8. BOUSQUET

Caehier La llauque du Pruplo
Mapager, .. W. BARCLAY STEPHENS

Tho Comjany scte as apvats . nancial and conuuercial negotiations

The Company actd ar agents for the illeviion of Feuts, Intefost amd
dlvidemde.
Caxujany scts av Agents 1o e pvestine Lt oof money 10 overy class
of vecuritive, edilies 1u the tanee of the Inverter, o7 i the NAME W¢ the
Cany (I al the 1198 of the vest T o Quarunirel by Ae (omiiny, 1ath ar
10 porincljml a1l 1nteteet.

Yor jarticalars apply to the Masager

wcnfcd—D"ect General Agency for a Fire
Insurance Company for District of Alberta, N.W.T.

Correspondence strictly private.  Addres A. B,

care of
Insurance & Finance Chronicle.

NORTH AMERICAN LIFE ASSURANGE CO0.

HEAD OFFICE, TORONTO: Ont.
President.
Joux L. Braixig, EsqQ..
Fyverident Cunanda Landel and National Investment Ceo.
Vice-£’residents.

Homu. G. W, ALLax. J. K, Kerg, Esq, Q.C.
‘The great success which has attended the Company from its organ’
ization, and particu'arly duting 1894, is duly evidenced by figures
taken from the last financial statement :
Cash Income. Leesssseses 8 5858,304.93

Exj enditure (:nclud;nl; d-.uh chxms cndowmems,

profits and all payments to policy holders. . 2806,193.40
ASSS.cee tonvtenottae corenresaastes . 1,987,446.30
Reserve Fund.ceeicci ittt iniaennscnriocesees 1,864.020.00
Net Sutplus. e covnns cesoce sannne srvesecans  S38,218.98

DR. CHAS. AULT, WM. McCABE, F.LA.,
Manager for Iver, of Quebec, . Managing Directer.

62 9T. JAMES. MONTREAL, Que.

——=THE =

Steam Boiler & Plate Glass Ins. Co.

OF CANADA:

N—

T =

Head Ofﬂce., - bONDON’ On*o
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DIRECTORS.
E. JONES PARKE, Q.. Pranient. F. A, FITZGERALD, Fu,, Vice-Pres.
Hex, DAVID MILLS Q.C,, M.1% (Proudent Impetial 1 Cen)
(Fa Miniser of (he Intenor.) JUONN MOKRRISON, Fw.
T. B. PURDOM Esg, london. {Ex Gorernor Braih America AsaccCo.
J. HURILLEY, Ham3ton, (ut. JOUN FAIRGRIEVE,
Contuiing Engineer, Chief Torpecior.
JAMES LAUT, Mamacsn.

—

Our Steam Boller Policy « mers ail s or d.\ma;e 10 the Thdlers ; also
to <11y of every kind sva the premoes, of ciscahiere, for which the aswred would
r"ae incase of an explovon, amd inciudes regulat inspection by an eapert englacer
dum\ the time that the palay isan force.
Our Plate Glass Policy covers sl loct thiough breakage by accident of
$2.1¢ Glaw Wislows, Mirrors and Shaw Cases,

HASTABLISNED 1797.

I Relislie Agents wantod at untejitvented potuts,

The Norwich Union Fir¢ Insurance Socicty.

CAPITAL - - - $5,800,000.00
Head Office for Canada:—TORONTO.

LOBSES PAID - $32,800,000.00
JOUN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Coneral Agont for QUESEC PROVINCE.

CarY. C(LABAWSY, Cen. Mgmat, i TR & B K EOR1IN), Cen, Bgan,,
Hatifaz, N.8. §t. John, N.B,

SLELAVDER DI10Y, Con. Agval, | RIRAT, (WLCATE & ARRSTMONG,

R, . NELRIXKEY, Cen. Lpvat,

Toronto. Geo Agts. Wmvalau.lu Victoria, B.C
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THE

1 AW AY "
LIFE AGENT'S MANUAL

. By ). D, mZUsTo.\' ) ..
Premium Rates  Synopsis of Policy Conditions
OF All. COMI‘)\.\‘H‘S ACTIVELY DOING BUSINESS IN CANADA,

Hy 4127 RESERVE TABLLES,

INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF ASSESSMENT INSURANCE,
»NEW EDITION. 140 PAGES.=<

3 L BL Iblll'li ny

"% Insurance & Finance Ghronicle

MONTREAL.

Now 1eady for delivery, Orders Solicited.
receipt of 1. 0. Order for $1.50.

g

l ost Free on

BaLL Targrrong 2284

' FOR FINE PRINTING -~

. AT MODERATE RATES..
GO TO

Vmsuls PRINTING AND Puausﬂmﬁ HousE

47 8t. John 8treet, Montreal

ESTAOLISHED 1852

“ THEIL WORK SPEAKETN THEL: WOLTIL
WILLIAM DAGG, Manager

ARE YOU TAKING ="\

“ NAPOLEON? ”

Have you any.other part books in numbers ¢
I" 8O, SEND IN FOR BINDING TO
& SON.

JOHN LOVELL
23 St. Nicholas Street, MONTREAL

Tue GURNEY-MASSEY Gompany,

(LIMITRD.

388 & 387 8t. Paul 8t., MONTREAL.

Founders and \'lhc)lesale Manafactarers

Mot Water Heaters and Radiators.

Steel Cooking Itanges, Cast 1ron Ranges, Reglsters, Jron 1° q-e Hmng;,
Sinke, I'lumbens® Supplios, Hot Alr }unuca for Coal and
Scales and Welg)xlug Machines,
Ageats for Canada Screw (o anl Ontarie Lend & Harb Wire Co.
We jnrite special attcution to our Jochs, Knobs, Ke., tho Hucst of
this lne of goods manufacturod in (.axndg

Benedicts __

Comblnul lntcr(.sl Indicators

“ e o und Book uf l):n\ e o o

YOR OALCULATING INTEREST AND TIHB.
ON FOLDED CARD 21 x 8 INCHES

wm——ro~Price, $1.50. "
MORTON. PHILLIPS & CO.
Stationers, Blank Book Makers and Printers,
1788 Notre Dame St., MONTREAL.

INSURANCE & FINANCE CHRONICLE. N3

Sun Life

ASIURLNCE COMPARY
of Canada.

s

Head Office, -

R, MACAULAY,
I'resident,
Hox AL W OGILVIE,
Fiieel'resident,
T8, \IALAUI.A\.
Secretary,
IRA B llh\\lR
Swp't, of Agencies.
G. ¥, j()ll\\l‘()\
Asst. Supl. vfdtamn
GRO, WILKINS, M.D,
Madical Referce,

Montreal.

Inceny, AT, LIrE A«surraxce 1X Fonce:,
) BAX § 525505 F1.AM6,816 EIRRL Ped It
18 1134567 343,500 o351 08
B 13350 4,016,410 ji B Be i

INSU RANCE-’ETNA(— COMPANY

CANADIAN AGE“CY ES‘I’A.LISNED 1821.

n.\n-rro_an. CONN,
CASH ASSETS, $10.847,816 00
Fire aud Inland Marine In<urance.

W. B. CLARK, P'reslilent ; JAS. F DUDLEY, Vico-Pres ; WM, H. KING,
Sec.; E. O, WEEKS, F, W, JEXNESS, Amistav? Neoretarios.

W0O0D & EVANS, General Agents MONTREAL

Lom
\.LANCASHIRE
/ .

CAPITAL - £2,127,500

Net premiums
for year 1894

£866,213

OF LIVERPOOL, ENG.

WOOD & EVANS, General Agents.
FOR THE MO i

Province of Quebec,
THE WATKINS

Automatic Fire Alarm System

The JOMINION BUACLARY GURBANTEE 60, Lid

Thec only perfcct automautic system
Indicatcs cxact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Effects great saving of premiums

The only system 1eiognizad in the Unitel States.  Endorsed by the
Fire Underwnten of New Yark, Boston and Philadelphia,
Tho special anontlon of Firo lnsunnco Agonts 1
directed to tho abovo.
Full particulars will te given on application to the
Manager at Company's Offices.

RS

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE, Manaaan
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CANADIAN BRANCH.

CALEDONIAN
INSURANCII:Z COt QF EDINBURGH
W& R LR s B

Fire Assurance company.| Temple Building, Montreal.

CAPITAL. $1,000,000. L ANS'_N—E: LEWIS,

NED oulu._ - . IIALII'A X, NS Manager

PPresident  Jons Dot l’m (l 1eald Iem Bank of Nova Scotin)
\im] residents : P l I I: ;Nl x

Hox, N1 Feoren, Balifax, and SiupoN Joses, Esq., 8t. Joha, N.B.

' CMARLES D. CORY, Managing Director. INSURANCE COMPAN Y,

CHARLES C. HOLE, Asst. Secretary.
PRI — OF BROOKLYN, N.Y.
MONTRRAL, 1.Q =1\ C. Fre amim, Kesklent Manager for Quetec and Ontario. JAMES C. SINTON, Agem.,
TORONTU, Ot --FRKIL J. BIXWANRT, Ageit,
WIANIFFG, Man.—W. It ALsax, Gen. Ageut. MONTREAL, Que.
ET. JUIIN, N.HLJ. M. Romtxsay, Ageat.
VANCOUVER, 11 ~Innsa & Kicnaxta, Gen. Agenta J. W. BARLEY, General Agent,
VICTURIA, RC.-1zatnoxt Boaos, Gen. Agent. NEW YORK.

LANGASHIRE:

INSURANREE CUNMPARY OF ENRGLAND.

CANADA BRANCH, HEAD OFFICE TORONTO. J: G. THOMPSON, Managen

et e i~ . SMERET RTINS - - - e e ]

v

M

i

18483 SRE JUBILEE Yeg, 1898

OF ~ -

f’]"he (Mutual Lrife lns‘um'ne.e Qompa:r'—)‘?

- -

M=

RICHARD A. McCURDY, %O\F\N\"E‘w 'Yoﬂgﬁ‘ President.

Was commemorated by the issuance of two forms of ** Semi-Centennial Policics,”

THE FIVE PER CENT. DEBENTURE
and THE CONTINUOUS INSTALMENT

GENTS find these polaies casy to place becavse they cfford the best insurance ever offered by any
Fur dennls adaress the Campary at its Head Office. Nussau, Cedar and Liberty Sy cts,

com}any.
New Yark, or the nearest General Agent. 3‘

! l IMPERIAL BUILDING MONTREAL. FAYETTE BROWN, g !
P COOD ACENYS WANTED. '7’!.”"
L 2 S & K T
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FIRE, LIFK. MARINE.

COMMERCIAL UXION

Asgsurance Company Ltd. of London, Eng,

xc:&ml and Assots, - - - - - $37,047,330
ife Fund (in special trust for Life PPolicy Holders) 7,343,286
Total Annual Income, - - = - 7,600,000
Deposited with Ipminion Government, - 374,246

HEAD OFFICE CANADIAN BRANCH:

1''31 Notre Came Street, MONTREAL.
EVANS & MCcCRECOR, Managers.

* Applications for Agencics solicited in untepresented districts,

HALF

A CENTURY « « +« « « .

of business Integrity has placed
upon a substantial foundation the

Its Pollcles contain
...LIBERAL PROVISIONS... I u N
~~ MUTUAL

or Incontestablility:
Grace In payment
of premiums:

Extended Insurance Ll FE
under terms of the

Maine Non - Forfeiture Law. INSURANCE

1t isaues an admirable COMPANY,

<« INSTALMENT PoLicy... Portland, Mc.

1862 St. James Street, MONTREAL, P.Q.
17 Toronto Street, TORONTO, Ontarlo. i
103': Prince William St.,, ST.JOHN, N.B

PHENIX

INSURANCE COMPANY
(Of Hartford. Connu.)

~ESTABLISHED IN 1834,

CANADIAN BRANCH.
Full Deposit with the Dominion Goverument. -

Head Office:
1148 NE. Jamen Nireet, MONTREAD.

SMITH & TATLEY,

Assurance

Managuis for Canada.
U N l O Society.

Jnetituled in the RNeign of Naeen Anne, A.D. 1714,

PrRINCIPAL @
Canaoian
Acgncizs ©

Applications tor Agencics solicitad,

e e t——— s e am—— —

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Subecribed Capital, - - - - $2,280,000
Total Invested Funds exceed - - 12,300,000
Caphtal Paild up - - - - - 900,000
Annual Income, - - - - - 3,283,340
CANADA BRANCM:
HEAD OFFICE, cor. $t. James and McGilt Sts., MONTREAL
T. L. MORRISEY, - = MANAGER.
J. €. E. DICKSON, Sub Manager.

INSURANCE & FINANCE CHRONICLE.
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BRITISH AND EQREIGN MARINE INSUGANCE D,

Capital and Surplus Assets, 87,660,000.

Irsues Open Policies to importers and  Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

GREAT - WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, 4  $113117.06

Capital Paid-Up, - 100,000 | Deposit Dow. Govt. 56,000
Busiuess in Force, Dec. 315, 1393 - $3,268,000.
! do do Dec, 31st, 1894 . 4,239,050,
]
- Head Oflice - - Winnipeg

J. H. BROCK,
| VAR N6 RO £/ Y AN

A. MACDONALD,
Preesdent,

The attentton of the inaring pubiie and live progreasive agenta s
called to the fotlowing teasons for <clocting this Cowpany

Firet. 13t the only Canndian Campany thatha G its i eption
ive 11 its polledcholiers the se-ursty of a four per cent. roserve a1l others
without eaception reserving o Joner standard,

secand, The pelicy contriet 1% as Bherad as sud tesusnl. No restric-
110D8 As 1o restdence, travel ar oecupation, aml sucnte sTalle Alterone vear,

Tiurd, The premium rates are low aned the st o the puliey-hobler
o cortain to be less than 1y any sother Compaanes le=guse ¢ better eateof
Interest ¢au be earned 1010 West than a2 the Leane of any athier Cospany,

Fourth, Every oesizablo ping of fnsuranee 1o issunl froan the low
pricad © 1°av ar You Go® plan te the shotteat sugle premam s nlownrent,

Agents wantedd in unroprosonted districts.

THX

CANADA ACCIDENT

ASSURANCE COMPANY.

© Wutes all approvel forms of Acarlent hasness, ncluhing

PERSONAL ACCIDENT. EMPLOYERS® LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Asset~ in Canada of any Company domng basiness i Canada,

LYNN T. LEET, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade. TORONTO.

HON.GED. W. ROSS, .\!ml’!;,lr of l»}!u;;nll&njm.r ,Ql'ézv.tmur.
R M EAN Bagy, €] viez-Pruaivmrs

Policies issucd on all tho best approved plans, both
Lovel and Natural Promium. ‘Total abstainers kept in
a separate class, theraby getting tho advantago of their

superior longevity.
H. SUTHERLAND,
ACENTS WANTED. - Manager.
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‘lNCORPORATED 1833. G
/IS \
YURANGE compASY
HEAD OFFICE - - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

oLD

Cash Capital, - - -  $750,000.00
Total Asscts, - - - 1,467,482.16

Losses paid since orxsnlutlon, $1 4,004,183.94

DIRECTORS :
J. J. KENNY,
Vice-President.
¢ JOHN HOSKIN, Q.C , LL.D,
. ROBERT JAFFRAY
1 AUGUSTUS MYERS
H. M, PELLATT.

P. H. S8IMS8, Scretary.

C.R.C. JONNBON. Rosident Agent,
42 5t. John Streot, - - - MONTREAL

New York Life

GEO. A. COX.
Lresident.

Hex ~ o \Wanb
8§ ¥ MrKINNON
THOMAS TONG

INSURANCE & FINANCE CHRON[CLE
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WESTERH

Assurance Company.

iFIRE LND KARINE.
: INCORPORATED IN 1881,

¥

Head Office, - - - TORONTO.
m— A O st L)
CRPILAY .oiv iiiinitiane sositeces seess $2,000,000
Cash ASSetS, OVOD ......cceoveueee.es 2,350,000
Annual Income, oVer ............... 2,175,000

LOSSES PAID SINCK ORGANIZATION, $20,000,000

DIRECTORS :
GEORGE A. COX, Fresident.
Hox, S. C. WOOD ' W. K. BROCK
GFO, It. . COCKBURN, M.P. J. K. OSUORNE

GFO. McMuRRnIicnt | 1. N. BAIRD
ROBERT BEATY i
J. J. KENNY, Vice-President and Managing Director,
e e et

Agencies in all the principal Cltica and Towns in Canada
and the United Ntates,

Insurance Co’y

JOHN A. MCCALL

- President.

STATEMENT OF BUSINESS FOR 1894.

DEC. 3ist, 1893,

DEC. 3ist, 1804, increase in 1894,

Preminm Income, cooiin ceeee K27,488,057.44 2290,111,386.32 £1,022,728.88
Interext and Rents, ... ... vee 6.374.980.51 7.071,927.21 _ 696,937.70
Taotal Income. ... ceeees &L!.B“J.MOJM £:306,48:3,313.53 2.619,6006.58
Doath Clatms, cevene  eeenes £8,1440,003.406 £8,228,008.561  ......
Fudowments and Aunuities ... 2,490,702.90 2,814,397.306 R:323,694.40
Dividendx, Parchased lasurances, &C. ...... 4,107,633.01 4,021.907.19 3514,343.28
Total to Policy-holders, ... £135.0:38,430.2 sm.tu}_:s.oo:;.oo _ RO2O.552.79
ANCEIN  ciivee iiiies eeesee cessee £148,700,781.21  $162,011,770.93 §13,310,989.72
surplus  cieen Lihiee eeeees 17.025,030.18 20,249,307.73 3,228,077.35
Insurancee in Foree .0 Lileh aieea 270.130,078.00 813,2904,160.00 34,137,482,
Now Premiums dncduling Aunuitics) ... . G,962,780.98 %,149,010.42 186,220.406
Policies {18 Force  .covvve vevene veane. 253,876 277,600 23,724
Interest earncd on average Invested Assets. 4.76 per cent. 4.88 per cent. .12 per cent.

The ¢ m& by ~ eapense ratio decreased during the year LTOY, which represents an actual xaving to the policy-holdera of

PYTCIRTIR R

DAVID BURKE, GENERAL MANAGER.

Company's Building, - -

MONTREAL, Canada.

¢



