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A Titi. 1.ekctric Firc Proofing Coti-
FIre.I..ocg paîîy of New York gave an exhibi-

~ lion rccently iii Boston. whichi, ne
cording ta tlit St.itidirrd, was the 1' rost cotivitcitig
denioîit,tratiotn of the possibilities :311 the direction of
iliakiîîg wood fire-proof ever seen.. The strueture ex
pcrin:entcd on was z2 x S, miace of several kinds of
woods, ail previously trcated by the fire-proof process.
The interior was partly wainscoîtted and partly left wiîl
tinabers cxposed. Floors werc plaîk-ed. 'lie bnild-
ing wvas crectcd on posts, Ieaving a clear space between
flooi and ground of two féet. A fire of soft piite ani
shavings, the rnaterials ail saturated with keroscîte,
was startcd benealli the floor nt one corner, buriîtg
ficrcely for haîf an hour. The after-inspction slxowcd
that the plint, lhad been blistered and the clap-
boards paffly carbonized. Two more fires were
then startcd. onte on tc outside and the other ou the
interior. Alter biiriîg soine lime, a gallon of kerosenie
was throwîî on lte iinterior fire, causing a heat so, in-
tense as to nielt tilt window glass, which rail iitto
lumps. AftertUic-se fire-s wcrcspenit, acarefuil eanîiia-
lion sliowed that tlic iinterior was black-encd ind car-
bonized 10, a depthi of ";- or 'li of an inch, but the build-
ing remaineci appareaifly as solid as before the fire.
Superintecndent Cabot, of til Bozton Board of rire
Uiiderwritcrs, undcr 'whosc supervision the test wvas
ruade. statcd that it was <'witliott question te vcry
btst xucthod of preparing wood to resist fire" titat hiad
c-ver been brouglit bo his notice.

The proccss cornsists of forcing by hydraulic pressuire
a chernical solution into UIl stlbstance of the Wood or
dcer nuaicrial. Tie coniponnd tised is said to bc
fixed and permaient in ils nature. Lapse of tinie or
differencc of clirnate docs itot affect il.

'l'le cost of applying titis " fire-proofing " 10, Wood is
from, $25 to $30 pe-r i coct fcî.

A Sc .-tî is being agitate in lu lorida
A Mîtt MAI.

laittuatiri, gcrle for the cstablishmecnt of a State l'ire
Insurauce Buireau. Its protuoters

claini titat Florida will titts lioli for 11011e investanezît
hiuldrcds of thlisands of dlollars whicli îîow go
elsewliere, and that profits 10Ui tulmle of several thon-
Sand! dollars anuiywolld he ailcd whfich wvoilld
uiiaterially assist iii the reduction of taxes. 'rître are
apparcîîtly no0 induItcenictts lîcl otit 10 Secuire buisinie-s
or to (0o away witl the fiact, tilaI part of the prcmlitills
is to bc uiser iu payilug taxes, for after ail titis ladt
femmue is lthe manin olbjcct of the proposed Butrcaui.
Th1e-;e scecues of payitig piiblic delîts wvi-t private
ftd(s, and incidc-ntally i)r<vi(liig fat ofCsfor tilt
ittovers, take varmous- sitapes as Ille occasion pc-inits, or
the ft rtility of itc- inover'srain siiggesbs. soinlitnu.s as
lire inisuranice, as iu Floticia, or, as fire inisurance, as WCe
have seu iii Torotnto, and other Canadiani cities and
towns rccently. Ili au tditorial at t lii'J stîbject the
Undetritcr N. Y . savs :--" Titert: are vcry few of the
counforis of Civilir.ation taInt colild utot. iii ail iceal
social life. bc secîtred for less iitoiuey titan WC pay for
thiell. Mit ive lase iii tile exclhanlge soilletliûzsg whicl:
ta Ils menais more titan tuere dollars axîd cents, aur
personai libcrty. And so titis Floricia sehienle lta3
xtothing iu it attractive, antt nothing t, wlîici auy
intelligent legislator shouilc give a iiiiiute's thouglht."

Whit I wu 341 i i t disputte be twecn E Ugatd and
abqtat. Nicaraguia. tlîotgh a sinall affair in

ibseif, aI mieC titue developed a situia-
lion which iookcd to bc lhrcaîting serions diffictity
with t Uicnited States. Nicaragna is on thec iaeck of
laind bctweci tlt continents of North and Soutît
Anterica. Il is a htot place, partiaily civilized. p:opltd
by a ver>' rcstless population, whose hitcas arc ttc-ver
frc froin revoiutiottar scliences, butsiines-s bcitg a
sc-condary considtratioti, anîd business prinicipies littie

.undcrstood. Duiinig a revoluition tite British Conîsul
ai Coriuîto becaie obnoxious ta tc ttîoviug spirits,
Wvho cauiscd it 1 bc Iliade pnisotter, and conifiscatedl
his bclongiîîgs, lootilng also tilt prolicrly of tlt few
B3ritish traders wlio dIo bulsiitess in titat region, as rtep-
resenitatives of 1Eniglisît inîporlers of tropical goodIs.
WVltciu nskcd to ainake cotmpensation for tlicse outrages
and Stcaiings, tile Nicaragnauis dciiv, haviltg a
notion tat Iliey wvould bc protcctcd agairist England
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hy flte Vttiîcd States, %wiose Mtonîroe doctrine «Ill
tlirotighlithe South Aitîertc.tî Rupublics is iundvlrsloadl
bo uîteai Iliti, du wht thy wvill to tîîsîîl antd wroîtg

arcat Birilalt, lthe oit! lantd dlare sial relaliale orde<ltid
ttpatattoi. itlis vi%.-w of the 'Mouttra doctritne led lu
file disparcit afil-lltcvd ve.ssels lu atli Ilte Britisht
licet senlto Corito lu bring Nicaraguia to tertis. Týo
hIl attinzeliettt ofi lte ptoffie. antd 1<> Ilte disgîtsî of
Axuiericil Jittgot.g. wito darcd l~tl It alier peril la

eufûxct lier aimls, tlt: poit of Coritilo wtîs -siizcd by
lte Britisht f(otce, ait ti lt Liion jack ril over Ilte

naial aiiutildiîig-. Tiis decidcid te mialter , Ile
l"IlttId Stales autiorities itougit il wîser tu ititerveite
as peace ttaes itain ta go la %var viîth huiglaît for
fle ,ake of a disrepuîable litt1e Rentbiic %viicb Ilaci
acted in detfiatice of interntiontal iaw. 'Nicaragua is
tu PaY %vital is clailîtcd, $7,c4, so, %vieiî attot lier revo-
lutioli arises, Britisht sutijccls ivili itot be otlraged anid
Uiri tisi properly ivil i l li e stolii. Ifolîr uiiîd States
coîtettporaries woitld recid i>rscsii oztroLe's address
froi xvIiici lte Mtroc docli utce is derived-,, tlic wouid
lue s:tirpri>td lu fit) ilo iaI (e %ord 2h il lu jtisîify lthe
vioitl latîgîtage iccelttly lîîsd igatilitl Grcat Brilaixi.
\tje say titis vit a copy %) il it adrv'.s in fli btfore us.

MI lsjpcidii i a îs -trîscî iii

.Aiitaac rega id lu tlte purlicîrl t-f lthe Act
AO. iittochtcvih ilt- 1Fittanice Mittister

lu zatteitd te D omtiniion NoIes Act-
lThe Act oîtgiitaiiv providctl ilit Ilte Fittatice Mils.
ter is rccîxitmrel lu lit.i iii gtuld antd seîrle.guar.aît-
icci Ilv tlie Iltpc:i;ti G<ovtritttîeii. a ?ýltttx c~ailla t

~rcetnt. ùr lte $-ýb i. ,,4 t ])oînhîitiî niotes aiiowcd
lo bc îssicd. cf witiciti 15 per centi. ittisi l'e ni gold
a:id aa per recit iniilttse seîrle.'l'it: balanîce ol
75 Ptr cOxt. tab lie çovluld l"Y lit-- 11tuliîîg Di )tiOlt
deluentîtres, it su gîia1raîîv.iiitcl IlItle Va!! of S3

Iliec iueîiig a sîcady risc ini lte aiititl of tlitse notes
iii circulaitoit. arisittg ht lite haIlle dqesiriiig lu iii

creas.-e tliter easit 1le5e;rVeCl<îWttilg 1< lthe 'iittericanl Pauic,
.11t Order iliCouilicil was 1)assed cii o Ilte ý-isl (iclber.

givîixigatitot(b il> Ici iîicrva'c lthe I k'îtiioi t le issutes liv
uneC litilitoti-- stici iticas.e iti lie agaitt-l atm 1<caiai
nîttîtt (if gcid Il) u>C IICeld aKVe Ilte 1 j peCr cciii. lituil.
Vitder titis 0(dt iii Cuilwii. fluec làas siuice hci ai il]

citast in tlt: ntail Is4ivs. itlicil htave gult 111) Ikrvaul
Illte littîtt. tlle 'cKk lu1 gtuld. ix",%Cvvr. kcuviug Iliiy kept
pir u e tttic:;s.xi LXV idesisdrî'vlietitîii
ttîti rtiqîtred. teA~ .\.t iro(iiciti i, lthe yii prii

laN Mx i r. tlitciqti lis iii mt.e il .1 Lv'.<i (of the
I)oluittiotî Ntbti.. Act. Ilti ue, ita', l'e i-îxc lu aivl

itoult Ili exce% tlt! :'.' ''k 'ligitilv iki

as, Ille Ilîîîît ofl siti.i sîe. lî~i îthal, for %witîevqir
is Ilte cXt .vei- ltatiiitiiiitillt: gotvcrîiiil sit l.ili
iiul ait1 veluivalivtîl .î;tcilîl il g'ild *lite1 axîî1lilvîxtîe
jtti itîîtottçed ti l irliglit 111 ac~lL-tivai atac lIu lthe

puic. il ~tk lit, additîmtii.il l.1-rrtsl% ixg lm,%% Cr> oni

Ilte I:ttt.112I.C NI àilt7tî . il %% 11 dil~t-Iu t lla-t iii t u e

a r uu oi~tî'~ti l 1:1v, ivt" r 'uct dolla.r lie litbt'i- ;Ili

acIdultllita il&tttti tii t.Matuvr aîild altîcilte tç 1 per

ev l. ld ici I1rvlect Ilte 't igxxt. citilut of s~
fixci as lthe xttaxittîîxx.u Cut PIk'tîtuimu lt-l: iýsics.

LiPE ISURANCE ABUSES-THEIR CAIIRS
ÉVVECTS AN SUGCULSTEI>l RMEIDIES.

liJ'riltwinor Me Nru~t & INANCE.- CîîRoNîcrF,

DY WILLIî.AM T. STA.NDEN, A'duttrY.

Ilu otr contiitîcd treatiiieul of the mattcrs considercd
it Illte Iist issue of tie Isî'.%N-ci & Fi-,A,%ci CitRo-

sîcjz uder the above tille, WC ait: brouight face to
face with the ittcsitv of detutrîniig soute adequate
and( jîistifyittg cause fron wihich ensiles the vicions and
reprehentsibie practice gcucerally kuiowîi as Il Rebatiing,"
and UIl utlany disasters for whichi il is prixnarily and
dirclly respousible. It is nto new subject to life iiisur-

anice iii, but lias bec» auiaiyzed aud dissected lime
andi tinte agaiti, matil il votild sem that its eaus ought
to hiave becu definiteiy deterîitied, ils rexuedies rccog-
nizcd and i doltcd, and the business itseif purificci of
Ille effects of ils banleful influence.

A great dcal indccd lias aiready becti said aîîd writ-
tell uipon ithis sulijecî. and a ixuimber of po>ssible relue-
dics-tîost of thecm vcry reutoe, and more or icss tîtex-
pedictand îîîtpraclîcabke-iîavc been fron i le to lime
suggcsted, as tilt rtsuit of the widespread publicity that
titis sulîject lias enjoycd. Xcvcrtheicss, it do'2-s set
to mt iti pot u othersingie subject of pronmincît or
eqitai imnportantce to Ille life iiisuratice fratcrnity, hias so
wide a divergence of opinion cxisted or been expressed
anîd il is curionis tu ntlice how frcqtxentiy te conclu-
sions arrived i., as to flic cause af titis cvii, fly %vide of
the oliviots attd self-evidcxtt expiaxtatioti whici stig-

gcests ilseif to olliers (nd to uxyscif atuaxg thcm) as the
zuiosi. raliotiai and, al lte saine lime, tue 'nlosl simple
antd tialîtrai possible sýolution of the difficuity.

rtue evii of r<.IbaUnlg grows out of an uitiatural1 and
xitelialtiîv conipctition, atîd the vety existence of titis
cvii woîtild bce an iînpossibiiîy if tue compensation
aiiowcd liv lire- insuranuce compaxties Ici their fild work-
crs was less gelneroits iu lis nicansnrc; antd il mtust cer-
tainiy he tc-twegdlit if lthe main cause of ils
vcrv exisltîicc bc iitodificd or rcîxîoved, ils contitlance
or lis growth %voutit be grcaUly iîindcred anid restricted,
eveat if itot retidered absoiutly imîpossible.

Il is a1 Weil recogii.ed ad titat te soliciting agent
!)cars the lient antd burdeit of tue dav. Wlithaut hlm
lifé insurance rouid muake but litile. i atîv, pragress inx

tose clenîctst. of succcss; %hicii are itndispensable toits
growliî antd woe1i.beiîtg. So uttiiversai is the recognitior
of ibis fa.t* iliai a very geucrotîs rccomuxse is hceld out
as UIl xeward of Ille solicilittg agentl-so gencrous, ini
fact, tati lit aed comttcition, rebalittg becomes the
logicai osqtic of auit uurcstraiited anxd lujudiciaus

eir cluc lthe Iirgcst possible volnume of riew '.uTrti)si-
ncs.whici very trroneotusiv is conceived tu bce the

perintcip~al and ittsi-; vs.'4eiîial cliet of suicce-csfîil fild
wourk.

(Il cus.il is iait possh1e tu éterxtitte amxng lte
ca-e: in wlttchà rebatintg occurs, it whiat proportion of
sucit cases a rc'.aic is allowed un:/nland soicly

Ieauelte cotîtpcititioui is so keezi ltai the business
cattîtot lk scîtd wiîixaut il. L!xfoublcdiy, the pre-
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v'alence of this evii, e% cil iii the business secuired by mnl
wlîo do r-ecoguize il as ait cvil, auci are eartiestly <lesir-
cils of avoiding it, dcpends largely anti alîniost entirely
lipon wvlether their conipetilion is agaitîst otiier iti
wlîo eîther willingly or ilîiwillingly are offerilig hIe lu
ducenient of a rebate. It catinot be denieci, lîowever,
that iu a vast nunîber of cases, the condition that gives
rise to the allowanice of a rebate cloes nu't resuit front
fierce cotnpeîitîon, but the agent zu'o/aitariIy suggests or
offert, si rebate iii the belief that bis so doinig will prove
to be the readiest means of assistinig hini lu bis effort to
biiild up a large volumne of new business irrespective of
its In/f.'.l suds cases, it appears that the solicitiig
agent inist be overPidit, accordiing to his own esîînate
of the value of his la bor and services, the nieasure of
that overpaymtent corresponding exactly with the
amount of the rebate tîsat lie gratuitotisly voltmîteers to
allov-or else we inust adopt the ouly other reasonable
alternative t0 this proposition, that the basis of original
compensation is lu itseif injudiciotis and erroneouis,
which does not alter the filet tl.at that part of the coin-
pensation which is based uipon the first preiniuni pay
ment is exceçsive.

If our assumniptions are correct, and if the reasonable
deductions that wu draw therefroin are tenable, it logi-
cally follows that, in Utcenlajority of cases, te toogener-
ous compensation allowcd to the soîiciting agent for
the services lie perFornis (or the itijudiciouis miethod of
deterntining it), togelier witi the unhealthy and luire-
strained counptitiou that lias so long prevailed, arc the
principal causes which appear te be directly responsible
for the rebate evii.

In making this radical assertion, 1 do itot wishi t0 bu
undlerstood as nccessarily iniferring that the n:on-rebaIiu
agent, who receives the saisie compensation as des the
agent who tuakes the rebate, is ais overpaid mats; be-
cause, I do believe that tic quallfy, of the business put
tipon tie books of lus comipamîy by uIl agent wbo, un-
der n0 consideration, will conssenît to make a rtbate,
niakes it wortli te the conipany every dollar of the
ntouey that it pays 10 luinu; w~hile, at the saisie tintie, 1
canntot escape frotu the xîatural inférence that tlie rebat-
ing agent places uipon the books of bis cortipany a
business of nxucli iniférior value. Conscquently, tic ex-
cess of compensation piid te Uic rebatiiug agent is, at
leist, equal te the amsotnt which. lie gives away in this
mlanner.

Niot until the coînpcîsation of te soliciting agent is
so graded as te make it correspond exactly witlî his
xtecessities, and tbe truc value of luis services, and flot
usitij lte conipetition is rcstraine1 withisi hcalthy and
natural Iiimits, cati rebating become a thing of the past,
.nid cease to be ain eleineuit of danger te the lite insur-
alnce compuhîies.

Bear in miinci that I ain now endenvoring te deter
ilile the causes of Uhc abuses 10 t wbicli îtý systent of

lite insurance is subjected, severai of which abuses I
cnimmerated in the treatmnent of Ibis suubject iu the last
issue of i.à-s journal. Later contributions will bc
devoted te the effeds that grow out of thems and result
from them, and t0 thc suggestion of possible remedies.

'«lîy is il that stucli titi etioriiiotis voltiiie or business
is written lilois apparetitly /',"., f/e applications, aîîd

lnck of lx!rsistesicy of snicb ant ovcrwvlielnuuitg proportion
of Such business as really Fs selliedf -r, and bears every
outwarcl appearance of h aving b-en legitinîately
sccure<I ? Of cotirsu evcrv l)olicy applicd for anid writ-
tell is a costly experience te the conîipanly writinig it, if
it lic îîltiiînatcly retturtie(i to the conîpaîîiy for cancella-
tion, as unisettled for, or wliat is teclhnically tcrîncd

SNot Taken." No one kmîovs tItis factb>ettcrlim tlue
aigenit wIo took Uic appllication, nti yctt i 5beyond
question tliat lu tie nt-ajoriîv of suceli cases, the solicit-
ilig agent knows thant lie lias not a gliost of a chance te
collect lthe preiuin. *Knowiîîg tis, lie, nievcrtlieless,)
writcs tip the applicationi, andi deliberately pis the
couupalny to tic expense of a1 ilietlical exnilitatioui lu
orcier to utake ais issive sbowing, andtI b tuake il
apipear tbat lie is wvorkiing diligeîîtly. No policy is
profitable tb a coinplainy uîl it be persisted iii, at
least, long etnugli ta reiiiîburse the COnipanîy for lte
original cost of writitig il.

A large volume of "ualo take " business, aid a
general lack of persisteticy lu ail tlie business writteu,
arc two of the worst evils frot wliich a lite insuranice
coînpany cati suifer, and tlîe niiost effec ive Itimdratice te
its progress;. Two easily recogiiize(I causes are pri-
niarily responsible for both of tliese evils, amîd tltey wvil
tiever be effectually eradicated uintil the caisses tat in-
duce theiti are rernoved. Tiiese causes tuncloubtedîy
are lthe perniicionis systein of rcbatiîîg, anîd the writing
of riewv business usuder far too higa a pressure-an uin-
liealtliy condition of albsolîttely utirestra iied conîpeti-
lion, tîat lias iii viewv the sole object of writing tue
largest possible moinîit of newu business, witlîout tlîe
sliglitcst îlîotght as te its quahty, aîîd vitliout bliter-
ing to test te questioni wltether it is wortlî having or not.

lut iS4 the insiratîce tuat lapsed for noîu.payinent of
the premiuns duse ii hIe secontd year of policy exist-

etice reachied tie alîîîost iîîconcciva>le antioutit of about
sezveix hunndred muillion-, of dollars. Vthe plaini, coin-
uioîi-settse uucaiiig or sucli amli exhibit as tbis is tîtat
certainiy five Iiuîicred millions of tlint business should
itever have beemi put iii force, because it micverw~as iii-
tcîided to lic reîuewedl beyoîtd its flrst year. The coin-
pallies, iii tlueir good failli, paiti for thaI five litindred
tisilliotis of <loillars of iiew business precisly tîte ainouimit
that they could liave afforded te pay for il on the
assnîniptioi lthat it wvas good, eat, desirable businiess,
anîd would prove to be of a reasottablc antd satisfactory
dcgree of persiàtcuîcy. As it transpircd, laowcver, tlÎc3'
paid for il far more tiati il. was wvorth, anîd the cxcess
of its cost becanie a dead ioss to the carutest, comiscieti-
lions amîc bortz fide insurers. Thiis disastrois showimîg
,vas iîmdoubtcdly very irgely lthe fattît of lthe camspa-
v!ies tlieinselv,:s - because il tuusbs le patenit lu aIl iniipar
tiaI ohser:.er.- tlit they tuot omîly taicitly pernittcd the'
contitinaice of nulprofitable cond.itionis of coinpetitiaît.
utterly irrecotîcitable wvitIi tie n:qntiremetit of gocc: and
.Prsiufet business, but eeu offered imîdtceniemits calcui
lated te uake te conîditionu stili -worse.
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THE QUEBEC FIRE ASSURîANCE COMPANY
j' il Qlieee-.

Naîîsrally, as a il alivc andc losîg-titne tesiciettt or Que
bec, tlt itely's <)Wii iiistilttiotis over ail otliter.s have a
s:s:rked iiiteresl for tue. Anîio::gst otitc*r eterprises %ve
have Olie, ait iliîsuratîce cotî:pal:y, ral:kilsg as elle of
tlte oldesi t il s huie, atl wiîiclt l:appiiv sîjhl colitlitlts
ils optritioîss %vith its old-tiitse vigorait:t coiiservatists.
î:outdec litre, aitl :niai::îaitîed isy successive gelteratoîts
of sitarehsolder., lte great nia.jority 01 whlso:t are Citi-
zeits like îît»self uf tl:e atîciel capital, it i jstst possie
ltat te fcwv ileitîs% regardu:tg lise Cotspauty NvIlcls I
litre give tîay lie a -suriprise tu tîaîsy. espc:aliy titose
of tîte youger geterallois.

it is io doubt Irise tat iii buit sentcîimntt is osit
of place, at te salnt tutuse elle sssay fiiriy ciî:: for a
homte cotpalty like tise QueblCC a1 lar;.. sitare of tise
firc business, ot Ille ground it i ss a tialîve culter-
prise, and lte mure, stceing tisaI tise Quebec just as
fssiiy, jusl as sittsfaictorily, jstst as p)rot:iptiv, îti0li te h
preseit day. lias Issifihieti ail lils oligationîs tu ils îsolicy-

lioliers. as otîter antd nto dostht larger comtpaîttes htave
(tile, but %visicis are isot native.

Ili iSi<. the Otiebec 1Pire As-surittce Comtpanyv was
estabiisied as a MIitsii l:tre Comtpanyv, but Isle NMstuil
plats sas Sots droppleti. anîdi :ti 8. wc fit:d lthe Cousi-
liaity doisig a geierai fire iutss. Ii:corporaltiot by
lte Parlialuneîst of LwrCatustia was obtat:ied Ili 1829.
wills att autitorized Capital of $I,ooo0,4eo atîid a plidclsp
capitl of $3j25,Ooo Silice tai tillte titis 01(1 Comspanly
lias cottitied te live. iii a spirit of eniligitedc cususio-
poiitaisstt, for ail Ilte dîffenitt itatiotialities were atid
conittuiiete 10be repIrstîtecl at:sotgst ils directors atid
shareitulders. Tise original list of shareitolders coi-
l:site i t q., of whitutî 48 wert! Vreisci Casiadians. At
prescssl. ot of z 27 sireitolders. 8s7 are of saite origisi,
thc othels heit:g Eîsgiisis, .Scotchs andi Iish of Isle City
and i :eigltilolitood, wilis a few res:du:tg tu forcigis parts,
iiti:eritisig tlitir sisares througi faiisily coiisssecliotss;. Il
is itstercstiu:g to look, over lte original list of sitare-
lioltders;, whics colistateti Isle inîssies of lte itost res
lxwcted anti soâ iic et of tia perioti. ani Comspare saisle
wifls tiselt! es lisI, asd ilIote Ilte freqtelita>ersc
of tis ne fatililv inss tise origintal sîsarcs iii s-,
uialiv ii1sasc brilig iteit IN' tise s.1itte fass:lv for Ilîrce

genelraitiosîs W«V selet a flew of ltuse I>esi kssiowis te-
day :-Andersonî, Asigers., Brosseit. Biiodeasi, Ciaphitt.
Cassspbeiil, Cirrnes, Cary. Casgraist. Carot:, D)emi, Dlits
ht, I)eF:ov, i k-i3!ui'; lYEshisafflaui. D)oucet, IDus
ituili, rcîosi tb osGtga, Gasrs:ea.
Ilanii.l Ilardy, Iluitt. joltes. I.eBloutillier, I.Lebaner,
Lindsayv, L.arise. Mailloux. 'Nider. Pelletier. Paradis,
Panlipalois. Prevost. Ro bitail!c. R iiiifret, Saîtipsot,
Sirpies. Tsircotte. eoî:nes tc e. tc Sisorti
alier iîiurporati.nt ini iszg. the Comillîy OI>peît.vd
ageticies ait Titrve ]Riversý. Mositril, Ki.:sgtous andi
Torotitu. -iid aI prestt thes hstihtcssiýe iii Qteblcc.
0(itio. Ilte Nu.rtiwcsî altd lise N[aritisniv Provinces.

TI'is %t.iviîg siowers of the Qs:c-iec frui tiiti lu tinte
have Iweil >teverqeiv 11%.dli r,,cirritîg cosîflagnatiolîs,
but ilîrougi the pstek andijese~a:e witici suc-

c*Sîve dlirtvelurales £Ver lsîsasifest.eti ai siscl crises, tu-
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gellier witlsth lite.icrty..supp)iort giveas by tise sitare.
lhoicers, nit difficulties we're duly surnsoulited andti Ue
Comtpanty co:ttitied in operatiot the prescrit day.
'rThe tosses of tisese conflagration years Nvere as fol-
lowvs:

1834 ... 82410(l 1854 ... 63,000
1b7... 331,000 186(a...342,000

l-0....48,000 1870. 52,XC>

F' .... 260.0wo 1876 . io. 6,ooa
1949 ...... 93-000 8881,...392,000

litiri::g its carter the Qtsebec lias wvitucssed the iuati-
gstratio:s and clisappearance of tise followitig Catiadiati
1-ire htstraîtce cotstpianies, of more or less note in their
(la) . 71, Ifnlretil FTre A4sSur. Co., théd Cili.ens, thte

R(7yî?i Caiaiian, t/te Stadaoitii, t/he Nartiotil, thte Provin-
ci, the' Othirva .-Iglicu/luira/, lin Dom,,nion, t/te Cainada
Fit ( 7 Marine, atid t/he ]E-asletrn. iow reporteil as retirixsg
frois tce field. llie original paid-tip capital was as
statel $325,000, silice wich time losses have been paid
autoultti:îg to $3,36;-000, Or, in otiser words, lte capital
lias been paid out in losses over teis limes, and tise share-
itolders received ini dividends and bouses $720,oow.
Titese figures are significatst of the work doue by the
Comîpany, andt resîsits of ils activities during tite past
77 ytirs. It is iviti reason then. atd a natural pride,
that its proprietors poinst lu the past record of the Que-
bec, it soiicititig frons te people of Ibis Domtinion, on
hoth îubitess and patriolic grotnsds, a hiberal sitare of
support aid eîîcosragensîcît.

INDUSTRIAL INSURANCE AGAIN VINIlICATBD.

We hsave isretofore refrained fromn conmmsent ispon
te bill iittroduced eariy in lthe presexst session of tise
Mlassachusetis Legisiature, for lte prohsibition of the
iîtsurance of chldren msîder len years of age by the
issdistrial life cosupasties, prcferrinig te await tise
result of tise ieugîlsy andi thorougi investigation
whici lisas Isecî guisîg 0o1 before a joit coitîe
of tise Legislaltre. Wc htave bec:: confident tisat tse
miore titorosîgi tise insvestigation tise iore entpiatic
wouid bc tise vis:dicatio:s of tise consparsies un tise eyes
of ail catîditi ii itàîrejiudicetl people. Andtive have
siot becs disappointeti, for after ail investigations lasting
for scverai weeks, in wlsicisail lte facîs astd argmnts

pos e bch presvssted by tise friensts of tise bill have
hes: produtedt andi lte side of the frieîsds of inâsilstrial
isssssasce ini issu p-escei, Isle bill wvas ovexhein-
iigiy (lefealtti4 iii tise Lower Ilouse by a vole Of 149 t0 23.

Osîr readers are sonsewisat fasiiiar -%vith thse investi-
gationls of titis saine qusestiotn, msade at two or three
différentt lusses drsring tise past twcîsly-five years bv tle
Briliit Piariiseîs, andi of tise favora ble resuits te tise
consipzttxies. Tise last of lisese investigationss was by a

s;'cciai coîtussission Of I>aIrlianseîsit, in whlsi the Rev.
UictIjasîsulil WaUgIl appearei agail)si lte sysîCnl of ciiit

iîtstra:ce. backed, rit Icast nottiaiily, byý the Bishop of
1'eterborosîgi. Tîsat inîvestigatiotn was the siost
thorosîglt ever msade, ansd i:tvolveil reports of registrars
of ieailts. corossers anti eniisent physicians, the records
of the istdsstriai comipanies antt he lestinsony of their
officiais, as weil as of nusnerosss people, who rit thse be-
gissssiisg lieid tisai lte tendency of Ille systern was te
encourage eititer criminal nieglect of insureti children
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by their parent.- or direct child iin-arder. After the
presentation of a miass of testin:ony, gatlîercd froît:
varions populotis centers of tie Unîited Kiîîgdoin
throughi nîany nîonthis of patient inquiry, the coiinniis
sion decided i:: i89t, we believ'e, titat 110 evidence exist-
ed of n nature Io warrant go%*ernicîîlijnl interférence
witî lte business of thc industrials. The fcw cases of
crimiinal neglect and the liaif dozen cases of question-
able causes of death whichi were preseîîted -wcre showî:
to have been lue to drunken and depravcd parents or
guardians, who, in ally event, woulcl have been gluilty
cf the samne criminial practices whletlîer their clîildren
hnd bec:: insured or inot. In short, insurauce as a
motive was not establîslied iii any case.

This is the more ren:arkable whien we cosisidcr that
iii lnglaiid and WVales alone there are about 4.700,000
childresi insured unider the age of tell )-cars ont of a
total Of 5,300,000 who are fairly subjects of insurance.
This gîves a percentage of neariy niwdj- ter cen. of
insurcd children in E ugland and \V.'ales, reported by
the varions conipanies and societies makiiig a specialty
of child insurance. The old Prudentiai alonie, whicli
bas been enigaged iii the business for about forty years,
carnies on ils books 2,361,455 chuldrenl under lesi yearb
of age in Enugland and W~ales. In 1894 that coi3>lan3
paîd in dlaims on infantile policies about $675,00w, the
nuniber of clainis buiig53,000. Thei average pier dlam:
paid ivas about $12.75. As thiat. is alinost exactly the
average cost of a child's buria], as shown aniong the
industrial classes, il wvill be scen: that, no motive could
exist for parents to put their childreî: ont of the way
for the sake of spccnlating ou the insuranice. 'rhe
object, alwvays kept weIl in view by the couipaî:ies, is
to grant insurance on childreti's lives for only sncli
amount as ivili provide for some care iii sickness and
for the humble but decent burial of the chîild. Statis-
tics show that the self-respect of poor parents is cultiv-
ated and habits of care and thrift promioled invariabily
in communities where this iuisurance is comnion.

It bas been also repcatedly show'n bobli in E iîglaîid
and in the United States that thc rate of mnortalitv
among insured chiildren is less thian amiong the unin-
sured. One significant fact brouglît ont by tbc invcst-
igating commission of Panliailent was Iliat while froin
1841 to îS5o infantile niortality wvas 71 pe-r thousaîid,
itl had sinice improved about so per cent., while the
improvemtext in aduit nîiortality wvas only abolit io pier
cent. Undoubtedly improved sanitary regulatiozîs and

inceasngintelligence among the people duriîîg thc
past quarter of a century may ix: part arcotint for the
iniprovcd mortality ; but tic fact tixat the i:nproveineît
rinong children dîiring flic stcadily iticre4ing growîli

of child insurance lias been forty pm cent. greater tîxan
among aduits; proves prelty conclusively the beneficent,
relation of industrial insurance to infantile n:ortaliîy.
No filet seenis to have- been better establishied titan that;
instead of child insurauîce beiîîg a proinoter of child
destruction, il is a conservatorof lifé aid a promoter of
thrift and morality.

A knowledge of the above wcll attested facts; on the
part of the restless class of honestlY inclined iuiaiti-

tariatîs iii the iited States, wlio are coîîstaîitly look-
ing for objects for the exercise of tlieir reforîn ineasures,
wonild ha.-ve snved titeix: a goodl deal of iln:îecessary
trouble anid sale hiumiliatioin. 'l'lîat tbis class of
people, wlio ix:Msab sts witli good intentions,
cuîtcred tupo:: 112e'aIcrsd gùt childl iiassiratce,
have Ibe:: coî:viniced of their inlistaken fully, b>' thîe
recelnt inîvestigationi, whl:i brouglît ont stibstaiitially
thie saille facts brotuglit Ont by tlhe coîîîtîîissioîî of l>arlia-
nienit, is tweil, but the' conîipankes cati iii afford to couiduct,
sud:l a cailipaigil of educatioii very oftîil. The wvorst
feature of the Ihue anid cry againist iidustrial inisuranice
as ipplicd to childreii is that a class of professiouial
«refoitulers, wiiosc brend and buitter depends uipoîi

fiîidiîîg soiiîeîhlîi g 10 reforin. ii iak iîg 'eî:isatioiîal
9disclosiire,O' wliicli prove to be lucre assertions, aîîd

iii posiîug before the public, anci being iiiade the subjects
of a colin:::: or two iii thie shoppy daihy press, are tic
nierceiîary leaders of just sncbi cruisades, aîid succeed ix:
workiîîg on thie i>cncvoleiit im:pulses of rcally good and
wortliy people, wlio are npt to have a zeal not accord-
ixîg to knowlcdge. 'rlese people have inifluenîce, anid
frolîn inlistaketi motives place obstacles iii thec way of an
institution: distixîctly h)etieficial iii aIl the large centres
of population. It is ilierefore. l)erliaps, 0o1 the wliole,
Ilot 10 Ic iregrctted that thxis leiigtiiy, thiorotigli ati(, ho
thie coîiipaîiies, expetîsive aivestigationi lias take:: place
iii thie forcnîost State of Ncw 1Eniglanid and iii its prin-
cipal city, for so thoroîaghly liave the charges brouglit
biet rcftctd, that the lioxiest public, lnisled for a tiîne,
will be- coîiviniccd for soîîîe titîte to couie thiat a business,
wliicii iii fiftceî ycars iii the United Statvs lias rcaclied
the p)oint wlicrc il cati report scv'en mnillioni iidustrial
policies ini force, iîîstring more than $S0,,;4,ooo,ooo, is not
of thie intislirooi, accidentai kiîid, spectilatiîîg i: liu-
iani life, but is like thie saie inîstitution iii Etiglanci,
whlichli ais woli thîe cordial endorsemett of tlioughitful
uiien and eî:joys te niversal patronage of thie lioîîest,
working nmasses.

THE DOMINION BANK STATEMENT.
Thle stockhiolders of the Dominion Banik have re-

ceiveci a stateiîct of tic buisilcs;s of thie institution for
the year eidîlng .3oth April hast, iii advaîire ofthei
anim:al incetit:g. -Fi miel 1 rofits arc aniiionniced as
$180.501, .hîich is 12.63 p)er cenit. on paid npcapiita.l.
I.ast vear the profits were 5-2i4,350, w~h:icli is over 14.25
per cenit. Tfli reduction of net canings hy 1-62 per
ccnt. is a liatural resuit froin the dtîtiinsiied businîess
ca:îsed by depresscd trade. Thli divîcleids paid hast
ycar, quarterly, at the rate Of 3 lier cenit., catic withix
$9,56: of lthe profits. As thîe D)oinion lias a reserve
fnnid equal Io thc aiouit of paid np1 capital, 51,500,-
ooo, thiere is no0 reason for hiolding anly fiu:îds 10 credit
of P>rofit aud Loss, for conmîhigericies, ttruless. (rofil a
wisii 10 kcp suicli a large rescrve funid friin being
(lrawn upoii. Thlc epst of botît classes increasc
durimig the year, thie gr(,ss itidrease beinlg N470,373, nd
tlc total, $xo, 146,S32, whiichI is over 7 timîxes tie paid UP
Capital. It is nuiforttunate for MIr. Ganible's first state-
niient to bc les-s favorable bai: the years preceding
lus accession to office, but il wonld have bec: te saine
biad lus lanienteci predecessor be-en stili at tlîe blcln.
Il is, on the other biand, a:: advaiîtage to start iii a bad
3'ear, as lie cati asslirediy look for preseî:ting a butter
statenient whien, times have improvcd.
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RONORS TO CANADIAU ACPIUARIEB-
The I nstitut de', Actuaires Fraiç::is " of Paris, has

recently coîîferred the titie of correspoudiîîg meihr of
tte Society 01n two of Our Caniadianl actuaries Mâtr. T. B.
Nlacnulay, F.S.S., A.1.A., Sccretary anid Actuary of
the Sun I.ifeé Assurance Coitipatiyof Caniada, Montreal,
and Mr. Wisi. McCabe, IL.B., ;:.I.A., Maniaging Dir
ector of thc North Amnerica:: I,ife A.suraice Conmpatiy,
Toronto. Mhie distinction wlîicli this titlc iniplies niay
b. judged frorn the nianme of the seven other gentie.
mts in Englisli speaki:îg counitries who have bec:: thus
honorcd: -Messrs. D. Parks Fackler (New York) and
I{owell W. St. Johnt (Hartford), botît ex-Prcsidents of
tht Acturîrial Sociviy of Anierica; 1 C. Pierson (New
Yov k>, St:cretary of that Society; Rufuis W'. %Veeks
(New Y'ork), Actnairy of the New '%oi k Life Augtîs.
tus Heî:driks (Ladn.ex P1resident of the Inistitute
of Acua les of Gricat Britaiti - Gcorge King (London),
Vice-Presiclent of the Institute., and Il. Wf, M'aiily (Lon-
don), a ii:einlkr of the cotncil of the Instittute.

THE STANDARI, LIFE ASSURANCE COMPANY.

The Stand<ard liaseîtered tupo:: its 7otlî year. Vislike
titose il ins.-ures, au. nîortaiity risk diituinishes propor-
tionately tu its iincrtase uf tvans, aw, age adIva:îccs, so
also doe.stretigthi. Its animal inicarne bas gosse over
the five miillion dollar mark, liciing for us>A. $i.46:>,9oo.
The follos ing exhibits the positionî and fiinalcial affairs
of the Cu.îîpan> as .îprLdwit1h the previous year.

1 INANC. AI

18;3 aSjj lrrae(-

Ilreuliiu i net.m...
Intefflt. etr. .......
Total Itc.sie .........
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wader............
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Total Assctv....... ....
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II 21U
4.495 055

Dlererase (-)
$30140,195 +1 $ 39.715
8,6i20,650 + 41,960
5,46-1:845 -d- $1,673

3-52(%485-
9 .5i,2Ss +

-19471,700

0S.m~99,145 +

39,56r,'o 7 40,432,08i:ý . ,

66.430
40.075
26,353

18030oj

No. af New I>olc:es
taken ...... ............... ,S 4.0-19 + 49

'Suti A.ssured thrunder iS,804,43O $S.9,60.845 + 156,411
No. of Ilolicics iii force..............43,091 ....
*Assurance an fore.... f 145;47,1,03 116,377.765 + 8,730c.460
TOtal ailburanuces lerrni::

atcil ................. 5 ,4450(3a 7, 132.,385 + 684,355

1 hedurtligr rrm.r .l- ,, '.,ru c ,,ot tj.kv:,.

The Cornpan:y re.ahiztvll . 4 2S 3<l peýr cent. over the
whole of its inivestissent field, which is coîisidered every
favorable rate lu 1Ingland(. but il, is Seckinig powers ta
extcid its ranigeof setcurities--. lt:e Stndard owes this
satiefactory average to the large aiiunt it lias invested
in Canadta. ()tt Of a s'Il" Of $40,4 30,000 total .lsscts,
it holds $113c Iz in ~ol Cana1dina'Ti-1 rlstnte Inlortgagts.
mtunicipal ai Govertninîît bonîds anid stocks. At the
clofe of tl:e cilsrtiit yeur, on ;tli Novtenîbexr :îext, the
quinqucanial investig.ationi of the Coî:ipaîîy's affairs
will lie <rnlercd tiposn, prcpiraon. to a divisioni of what
surplus iN fournid to exist iamio::gst tlieypolicylioldersà, iii
whlich tiiose will participate who are assured prior ta
that date. It is the Icading characteristic of this oid

Com:pany to make for vnlidit), rather than mcre devel-

op ient in mize, a polîc.y whicli it would ho well for ail
Mf aseurance conîpanies to adopt as a standard. Tite

spciaè!y large interests of the Company iu the Domi-
mson, both in il investinents here anîd in its Cainadiaît
business, give il very anuct the local p)restige of a home
institution. These extensive inv'cstusents and large
amousit of assurances reflv:ct tie highest credit upon
the popular Manager, Mr. W. M. Ramisay, slîowiug as
they do the great confidence plac-d in his sound judg*
ment by the Directors, and the excellent public reputa-
tion lie lias won for hiinlself and< the Standard Life.

FPME LO88U8 INI CANADA FOR APEI1, 1895.

DAMl ÙAlJ. i Rc TOTAL ylHSV*A1NCU
18 95 io. Lu

APT. silekering .... ... Farni Bldings-i$ ç,205 i~,0o
3.TorailtO........ Tobiaco fartory 1- » 0
3:A)lsford ......... Farrni property 2, 10 i,5o
3ýOakville ....... Dw i ;100, 2,300
4 Gritnaby ........ :1Bullet fActorî . .1 3,500 2,700
4, ;xlodcc . ........ CI Str'l 20,000- 10,300
8,Strathrov ........ w snf -S 7) 5,000 I,900

4 o- Fort Wifliam .f.Chtsîch ét Cuv't 6 000 6,So
£0 St. John. N.B .. iSaw Mill .... ..... 50,000 28.900
IoPlort Artbur ... storer .. ......... 41000 3,,oC

4. ot%%innipeg ....... Schýs'eciMiueuui 20im0 16,80c
s4.Terrut>outilc. ...Itoot et stoe rty]1 s6,000 16,oo
il -tylnicr (e .Stüre'...... 6,o0o 5,8w0

« 9l-Thietfordl........Dr'gStr'e ét hid'i% 3.500 3,100
414, i'oro1itO ......... r1illîi< Milis. 80,000 Uil
" 14 ' nrdfeaux ........ Sc1)-.Aoluse 2,00., 1@500

sillIowmnAniliI1 .. 'Stores ......... 2300 2,300
17,Senforth ...........IIlote1t tOffices. 13,00 11,000
aS t.iol's Iltad ... Stores ......... 12,000 S'zoo

22,Totonto ......... D1<cUling ......... 1,800 1,800
22 ICawnîanvi1lce...Priîatiîîg Office. 810aoo 510

23 T11%ottawa......... onflagration. . 25,000 20,000

Is' Dwcl..i...........1,300 8.300211v;toria Crnr, -N IL Church à 1>w'g. :oooo 6pSo
24 I-sal&rk........;D- : Iw'gs &~ Stablef - ,200~ 8,000

"25 14ontreal .....--.... ,Tobacco Factory' 400-0001 mil
26 Coaticooke ... Churclî .......... 2500~ 1,8oo
25.!!artt'lcy, MAIS ... lIotcl él Stores 9,000 7,900

a6txdge...Farna Barns ... 3,>500 8,000
29 Torouto Jactu. lllrick Worka ... slo 4,800
2S Chaibhrui.... .... I)rug Store ... 3,000 1,000
29 Strathroy...... I3welling 6,000 41700
2S Astîburukaui. Stores ...... io ,50a0o
27 Toronto .... .... nme1îing ......... î,oo 1,ooo

28 Flansilto:: ......Stabcs ........... 1500 lac-0
22 Moncton:, N Il. (1o ..... ,1500 8$500
25 Lon:don ......... t)WUitig ..... àt00 1,.D
27 French Riv~er...Stores ........ 000 g'tgrp esr .... 1)welling ......... 1,100 1,100

Toals................... 6S6,Soo $2o5,8oo

Add 2o per cenît. for uîîrt-portted luss-;es andl
bases :indes $800...................... . 37,30o 41,100

$S23,Soo $z46,960

F OR TW 3.1 ONTUtS.

asg~. 895.

181crnc lcté - li -tms

For Jaruary .. 4469,;6o $323,520 $1 - 70,760i $1,433.280
.4Feba uary ... 7i8,Sf6 3.-,62 1:343-3201 400,930

Miarc!:42,012i,0 8.i3,7
6 oi S8o,56o,

April S95 6& 64.7:0 823,800 246,96o

soý--j $-59*01 5.4 A64 $2,966,7

'I
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TI{E KOUTGAGE CLAUSE.

WVe draw the attention of otîr readers 10 a remit
decision rf the Unîited States Circuit Court of Appeis.
The case is otte britigitîg up tilt quesîlost of tlt righit
of a xnortgagee to recoî'er iitîder te Mlortgage Clause
attached to a fre policy. Tie caise referrcd to is ktîovi
as WV. G. & C Boltît of Ontaha, vs lte Newî Hamtpshtire
Fire Inttsranice Co. et al. It appears there was itîîsrep.
resentation estabiislted, on tlle part of tlt iîtstred, as to
ownership, and the Court rîtieci on this point titat the
coilipanies were niot liable to the iiortgagor.s tih,-
insured. 'l'ie cotîpalnies, silon ';vttlig titis favorable
rulitig, theit contetîded tai if sio liabi liii' existed as 1o-
warcls tite Bohins, in wiose nissîte te policy was iîsîtcd,
then no iiabilitv- existed as towards the niortgagees.
To this pi :a LlieCotirt'srtili i g wats adverse, 'lie Judge
prirsiding said : i Pursîtant to titeir ntortgage covetiaitl
witiî the inortgagec, tlie l3oltîs procuredatîd deiivered

10 the~ ntortgagee policies of iiîturance, to whici were
atlachcd the ittortgage clatise for lthe beitet of te
niorîgagee. The iinortgage clause ivas the evidenice of
a contract beiween lte mortgagee atid lthe iiistraîce comin
paity, miade for lte evident purpose of protecîittg lte
indeninity gutaralteed t0 te rnortgagee i>y te cntni
pany, agaitîst destruction by aliy ict or nieglecl or 'ie
mortgagor.

di Docs lte niiortgage clause say ltai tilt inideîttnity
of the mtorlgagee shouId itot be 1)rotecte(l agaitîst «Isty
prior nct or negigetcie of lthe iltorigagor ? 'l'litre is
no sucit restrictiott it te cointract. It provides tlit
the ittortgagees' ititerest sitail nol bc itv'idaL-tedl bv

any act or negieci of lte inorigagors. Il proi(es for
subrogation, wh'iiî lte i:tsurance Comtpanty sitail pay
10 te ntortgagee aily loss for -ehichit i îtay litl be
lible tu te ittsured. Il proî'ides l1it' *ts. conditiotts
shahl be bindiîtg oît Zl h assigîts ofthe îtortgagce wuilh
out ntice 10 te Cotmpany. wVit after-tertuis Coild
be choseutt 1 effect a separale iîtsuratîce on lte interesi
of the nîorigagie, uliiflieiced hy ally aci or utglect
of the utorîgagor or assured, attd 10 ixakze it depeitd
soieiy upon lte actiotn of the nîiortgagee antd Ile tMr
a-tce comtpatxy ? The intfcrence is ltai lte coiiie-ait
les inîenided 10 antd did agree, tlit no aci or te. of
lte niortgagor tttikîtow:to 1 tce ntortgagce, wli.îiter
prior or subsequeit t 10te date of titis coîttract, slituild
avoid il."

OPinitin.--" The effect of tlt Morîgage Clauise, wliet
atlached to a poiicy of insutratce riîttîtiîîg 10 the nmort-
gagor, is to mtake a new aîtd separate contract, b>elweetî
lte nxorlgagcc anîd the insuratice coittpanv, and t-
effect a separite itsutraiîce of the ittresî of tlt mort.
gagee, dependent for ils very validity solely tpott Ille
course of actiont of lthe insttraîtce Comtpany and te
uîortgngee, and utnnffected by any- act or negiect of lthe
ntortgagor of witicî lthe ntortgagete is igîtorattt, whliteîv
sitei act or iegiect wvas (lotte or permtitted prior or

subsequent to lte issue of lthe nliortgage cliîî;e.'
Juedgeicni cis to. the Mri-gaqe7es aeiritc(d.

The simtple efFecl of a 'l Morîgage Clautse," ttccordtnig
to tii renderittg, is thal lte insutratice Comtpatny iltît
pay 10 the ntortgagee the fire ioss 10 etete of dlaiim,

readesof auly fletis wicl wollld ordtlntily vithnte
a poiey, "Iuclt as ittisreprebeuitatiot it relationi 10

owIIergl 4t in u aboi'c case. attdl aîtv otlitr acts of
litgicl ou tttisrepreselttlitî lc-atse vieit lthe itort-
gage l. ause ie altaclied, «' a ttew aîîd separatc cotract
is created it sithe idlerest of ittorîgagoees, a eoittract, tocs,
all but Cott(ijliottless, If t tîsiuntttce coltipaities operal.

ilng isi ('alliida ttdrît tciaiiow tai a iiabiily with
suce.: scolie -Xists limier tlt: ittortgage clause i it coîttuton
use. d tithey t. iisier tlaI lite balise rate of preintiurris
is sltflicieîtl for iioiic'.,s sui)cct to the ciatuse, ais for

ose of Ilte ordiittry itîid issuied limier lte uistal policy
Contditionts ? \Ve are of' oittiio t lit discriiination it
rate s1touifi hIl largely mtade aigitut Illte formter class.

TuIE RUN IN NEWFOUNDLAND.
Oi Ilite 7011 itist , tlit New rollidland l>ralitites ofthe

13;tîtk, of M\oltlrei, tlle Balk of Nova Scolia, anîd Ile
Mlercitattîs 11-itk of HIalifax experîeitced a " rntî " for
e.eposiîs anîd rcdemtptiotî zf notes, wii ivas quickiy
stoppeil. Il is itîvaribiy the case tlit for a letiglth of
tltte afttv î a haîi iait.re li ai place, tlire is a ittore
or iess degrce of lier %-Ulis aî)preitettsiotl feut by iep-)s.

iosa' oeito ldrscîeaiy Aflertliegreat paxtic
ri t1860, m lient a iituîttbet of Eligi biiks ciosed tip,
tîtere iverv. for a year aflcrwards, sporadic mtantifestationts

,.f distrust ini baxtks, liticis gave ttai-y of Ilitum serious
atttîoyaice, attr' soutle few grae aîuxiety. As tliese
local muits %vert tot iti lte Icast <iegrce excie1 by atîy
getierai disitrbaîtce of credit ini coutry, and werc
aluttosi 'wiolly coitfitî t sîttaihi isolaied towtts, il ivas
iitattifesi tlira lte>' arose frotîtli te ruiscitievu'ts gossip

,f soisse citlier ev" 1 ittetitioned or very igntorant persoîts,
100 igiiw luit iîideed to kttiow thitettselves to be datnger-
oxis. M are itot titei ttîîtcit su'-prised at a mun liav
iîîg zaktîti place oit Ilte Catiadiait iratclt batiks of New
foitîudlinid. 'fite Isitders are Sltîartiîig severcly front
lthe coli.upsedof lte tiî'e batuks , lliey have very l1111e

'kilo,.% ý'ge of lte itstiltitioîts tlhte sliowed distrust of,
attd il i.s Ilte poiicy of a certitt pirly iut Ncwfotiidiand
10 st r i'p a lprejth(ice againtîs Cantada, iii orcher 10 defeat
tlte ilovetttent for Colifeéderaîli. Il ks Wcil 10 Vecog.
t-ile lite: exisîctice of lt;. --!ti Cantada feeling i lthe
I..ltd. as il ks îtecessary to provide, as far as possible,

roi tuulviîtg il by a1 Caii presetttatioto 1lte people of
ilie advatages tlie> wvill derive by ctîleriîîg lte Donst-
itîtoit. To dettouxice tihctît ai titis j ittidlture i>ecautse of

.a mtis oit lte Cautadiait biaks is tîtost unwise. There
are iittes of igntorance lîlth sltotd b>ui inke -d aI

atidj quicily ettditre(i, tititil tmore: iittljeiice deveiops,
.111( wilt il, a ikîler, mtore truistfut spirit towarcs those
-'iltfl ignioTaitte r%!g-.Idb with suspicion. Ih las tbe
bornte it iiiiitlit large vebted itîrests htave b.ecoie
estalbiisitedl it Newfottiaxtdii, whltiî w~iil suiffér damtage,
soîtte ittdecd wLI. bu Je.slro>tet b) ils eliteriîîg tlt-- Donst-
iiiiit. rThe effect of tat cliatîge 15 by no~ menus a siti-

pie problitt lieIiti s antd to ottu tietcl wotider
il, wiieit cotîfederalloit is colideîtîîted b>' its oppoltets,
tttaîty prefer to bear lthe juls tiîY htave, tu ruîîîîtitug tlt
rîsk of olter-. tc>' ]lave tiol. lt emcccii rmit, titougi nol

iuttnatîtrai utîcer lte circutnilattces, wvill prove t0 ]lave

MAY 15, 1895



INSURANCE & FINANCE.CHRONICLE. MAY 15, 1895

afforded a vaiuable lessoti -as t0 tz superlior streligt
of Catiadiati batiks. Il will be retnieîtîi)rcI tat the
na.îtve oee collapscd like a btouse of cards utîder pres-
sure which auy Caisadiati batik wouid niicet withotit aiiv
difficîtlty. Peoffle whio k:îow so littie as to 1' rii*
uipouti Ui Batik of M.\otitreail are cieariy tmore te be
cointiiiseraitcd for titir ignoratnce lisat blaniicd for thc-îr
tni-,cliievotusness. We titerefore dcprccate aîîy iiar!shI
cenîsures of Newfottidiaider.s. Catnada cati weil afford
to net lowards Uie Islinders withi patience and tniag-
flan it iity.

Wc vcsîîtur- to sav that ltose batiks wliich hiave
braniches or connectlionis ils Newfounidlind woid (Io a
great s.rice ti3wards creating and pemnalitiy estab-
lisiig cotifidetice hi Catndciaxi batiks, were Ulity te
proniote Ile circulation of jouriîais wicid i>riociicali1%
issue Our batik slateîietîts, with coninenits Oit the iove
mectts tiîev itidicate.

THE~ BUDGET.
This yces Budget, titougli not at ail setîsational, will

yeî be a v'crv tîtentorable oe; wc trust inideed its maini
fcature-tt atotcenictt of a ciefici-will lîcver ails
pt-ar agaiti. Titere ivere io cxtraordinary expenidi-
turcs is te past ycar, for wlîicli provisioni was not
madle it. lle E..stinàattes passcd by Parliani-ent ini lle last
session. Tiere was, howcver, a renia:kai faillitig off
ils UIl revenue. to whiclî caisse is attributable the defi-
cit. %ltlicuigh it is obviousiy truc titat, if t taxes

itpsdliad taketi more nîotîcy ont of Ille pockets of
tlle people, atîd thereby btcni sufficieltte1 cover te
public cxpienditures. we art tiot l'repared te itîdorse tlle
doctrine that sucli nîoîtey iîavitîg biecu leviiils tizir
lîatîds debars, criticisut of Ilte policy whiich leaves 50
wide a gali bctwctt reccipis and xcs. Tite
Finatnce Mittister, ils opctitîng lus Btudget sp)ce:i:, wlicn
refcrring Io Illte reduction of the sugar dulies Ilirce
years ago, said: - Tite people bil ikett able te kccp
tc surn of five mîilons ils Ilicir liockets.' whiclî, if il
bil ht-at colilcctcd, wçouid Ilave prcveiited Ilte dtficit o!
$4,soco,coo arisitig. Titis ippears to s a sotîîewlîaî
illwgurv staMcniciil. Il is ot capable o! iiîdefitîjie ex-
tension, anud ouglht iiever Io be adolited as atts argunten-
tative excusej- for Illte fiffire of revtenue 10teue t cxpcîi-
ditures. To lt-il pt0p1e that ail Ilte niionev ntio taken
front tlitnt ini 1--xvs is iii Ilitir pocktts is ilot accurate.
Taxessuiiglît be mi...cd to alsorb) ali taî itîcontle. but
il. dot-: tit foiiow tai, if %uclu taxes aret flat jiuposed,
Ilte aniout of ilien is litt i s î>rivatc disî>osai. Wilei
lax Oullavs are reduc'edl. Ilucre is usîalit itîcrcase of
cexeti-%s s ut .oîtic ollici dirctiotl. wViîal persotis save
hy such t dictiotis iliey do îlot pujt aside. tior **kecI)
in IUteir p)Ockt.z' as ilite Fintance Mituister iuitiniaîed
Was Ilte case;- so. wiil ait iticrease of taxation occurs. it
is tiot aireadis provided for by a sort of fansilv reserve

tlie itivlr of lle sugar duties. it is truc ilicy mtade lte
aicl caper, Ilut, 10.1 very large: exîtînt. Ilte eflect

wns te îtîcrease te conisuiipioxi, so Ilint îtîatî- lieuse-
keepers fouttd titeir stîgar bill-i ate tc td of lte year
fuliY as large as wlicn il was iltihr iii prier. Tite
*Swcct loolh, lias liad mtore itndulgenice, but we doubt

lthe saved duty beitîg ieft in aityone's pocket. The
deficit ouiglit to be a stert lesson to Finance Minîsters.
lu ailow a wider margin bctweetî esiintated rectipts and
expenlses. Tite latter cati he reiied upot 1 reach their
litîtit ; lte chiances are tliey will go over il. But ini
regard te revenue, the probahiities are te reverse, as
it is otîly ton collusion, bot iti inclividutiats i ftrmis, in
corporations, as il is i govcrtiiiiettts, te take a sanguine
view o! their future iticonie. Tihis il is whicli left Mr.
Foster ilt te iuîrci witi a deficit. He reduced lte
suigar duties prcrnaturciy, wititout ait te saine tinte
tttaking ait eqîtai reduclioti ils expenditures, then, wien
ait era of severe ecoiîornizing set iii, whtich reduced lim-
ports and so cul down his custoîtîs reccipts, lie iad it

j fnd enugt pa hs xpeîss-We are giad losee

redîtctd estiniates for lthe contioliable expctîditures of
iext s-car, but therc is mosi left for more severe prun-
ing. Titere necds a more detcrmined restraitît of capi-
tl outtlays. Tite D)ominion could take a rest with ad-
vatitage iii e\tenditîg public wvorks and eniarging ils
railway sysfen. ln titis cotîtection we are disposed te
regard any lieip givet 1 the Hudson's Ray Railway, as
itigbly imprudent, as the line is miot need. lior likely
lo be for soute ycars, wiîile prescrit cconiouy is a most ur-
getrequirentett Whtile Canada lias so matîy millions
of acres of utisetticd latnds, il is, tlosay lthe Icast, most in-
judicious to spend nioney ils opetîing 011t new territory.

Mr. Foster was ait lus best ili lus comparisoît between
lte positiotn o! Cantada iider deitression, atid titat of
îite*t'iited States atîd Great Brntait,, his argument lie-
iiig coniclusive, tat titis counttry iad suffered lesstitan
tiîey liad Iront hard tintes. Tite facts that silice iSS9
Ouîr experts liad iitcrcased front SS9,oooooo te $i 17.-
,500.000, atîd imtports front $iSa ,5000 to $i il.oooo
-att increase Of 32 mtilliotns ini Our foreign trade ils five
ycars -art: ligiîly gratifying evideuces of the commerce
o! titis coutlry bcing in a state of lîeaithy developnient.
In regard to the debt, this fact is wortli rccording, the
outlavs ot the catuais, Ilte Itercolottial, and te
C.P.R. have exceeded bly $i i.So,-oo lthe whiole o! the
dclii created lIv tue Domtiniotn silice Cotîféderation.
Bes;ides tiiese ilîree items we liave iîad public lanîds
opeused nip, îtewv parliiîeîîary and nunierous otiter
butildintgs, -aid lte Pritnce E dward Island Railway
huill, witit a large tinmber o! oter itier public works
cottstrted. As Ille total delit createil silice Cotîfeder-
ation is Sx;~,oaud the works named cost $t6(ii-
36S.000, il Set-uts as thitgl for tat delit the country
iteld ample assels, as, if tiîey %vere vaiued at otîly Soper
cet.I on ct.*l, tut-y execcd te obligations tieir con-
structiotn îtwoivcd. A gralifyittg feature in regard te
Ilte public delit, whiici reeds sonitlUiuig t0 ligîtteu il is
titat lte utlieresl charges are slow very little more titan
they were wheni tue debt was hiaif lte amounst, owing
iargely t0 the splendid position occupied by Canada ln
the worlds mnîcy miarket. u listle question o! te
increased. duties on suigar antd spirits we do itot culer,
beyond expreMsing dccided approval. of the geucral
policy of proitpily mneetinîg the deficit situation liv an
effort te liritig revenue and expeuffiture te ain equili.
bliutil.

--lu . . . . . . . 1 , - ý1 -_ - - 't ý -ý-- -. - - Zýý 7- ý « 1 1 - - , - - . -- . - « -"7, Ir ' - - --- Z - J.%79- -z- %- ý , -
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THE GREBRAX LIFE OFFICE.
This old and highly rcptitable Company lias issu cd

ils 4611 h na report, %vlichl, a-,stal, shouws a gratify-
ing record of new business, Ili the Iast four years the
prexitum isîcoile lias ittcrcased $82j 1000. represcitting
over S5,ooo,ooo ofiew assuranice. Tue Greslit iiis oie
of lte most eîîterprisiiig anid progressivc of 1Eî*iglisli
corupanies. It inteitds to grow, and taJkes the tieces-
sary steps for developîneunt. Trie preuraiuuts iî 1894
reaclied $4,o23,boo, and the total assets are $27.630.000.

WVili onie exception lte Greshamn is lte only British life
assurance coutpany %vliicli lias bSet able to record iu
the period covered by ils 46111 Report the possessiont of
an ixiconie exceditig $5,ooo,ooo. 'Nr. Jaines H-. Scott,
Geucerai Maniager aîîd Stcrtetary of titis s'ubstaliai coin
pany, is evidently tlt maxi for tlt place aîîd for tlt
limes. He lias been busy re*orgauiiziing te forces of
hlis Comtpany, witii a view bo e:îteriîng upon a more ac-
tive and progressive poiicy titan soute of tit Eniglisi
offices have yet awakened to the ndvanîat.ge of. As
lie is a ltoroughiy capable and energetic officer lie
doubtiess wiii rmise the Greshiamtn a sîjill more proint

inent position.

PIRE INSURANCE LOBSES IN CANADA
POR TIIF FOUR «.OS.*TIIS ENDING 3(%Tlt .Rit. 89)5.

Front stalistics of lire losses for te four iouis
cnding 30113 April iasl, we htave miade a rougit estiniate
of Ilte loss sustained hv lte varions insurance corn-
parties hciow iîanied, and we tiiî lte figures subinit-
ted wl I le of more titan pi!zsitlg iiiterest to the conl-
pallies ltenstIves, axud our readers geîîeraiiy. XVc do
it, of course, voucit for te accuracy of tite5e figures,
butl iîvilig exürciýcd our usuzai care ut coliltingth.
we believe îiy afford a fair exitibil of tue resmit of
lire insuraltce in Cantada for the flrst four niontis of
itis yenr. we: ilnke Ille total Io-Ses so far S2,966,7oo
for ail contpanics. pointing out thal lte total losses for
iast year (-1S9.4), onittixtg titose of cotupaffies io
inchxded in tixe Mmuinion Report, werco-rnlv $1, 3 4 8 3 .
Titis wouid meinu titerefore ail nnuai.1 lire ioss ratio of

i 25.7S per cv-ut., ito expexîses inchiecd. Tlt: ioss ratio
of scverai of lthe cottpaîtics CXCCeds 200 per ceitt.

.tn........... ........5,O eentl.... .... h.O
Alliance .. ... ......... S2.6o0 Na1tionll.....
Agricîtitusani.............x \..îiul lllaîtshÇ % Mcr.1 Ou
Al% 1 1.. ... .. .. mrlen....f 5

cacdnir ....... 4Saoo Nornich Union .....'
Commercial lunon S4.on I-lsens, of tui 5 y 63,«) 0
Conncicsa.........7,5(019s<elrsix of Jlî.od 61.400
Eastern.... ..... 4s.'5 1'isrnix tif I.ontlnn...i 704,
FircIns. Exchage. 3tOuebec ............... i.soo
(suardian .............. i7osun...... '~0
llalifa:d ...... ...... j %3.goo tQuccn City. 4.0
Hiansiin liand ............ z,50K Royai ............. sorco
Impctial .... .... ....... 49.3S0 Scoîîî'iIs Union &

Lancashire-........... îosNi-l...........316,3q00
.iverpool L ion. 'Ç Sun ................ 56'100

Globe ......... ...... 1,7400 Union ............... 01-900
L'tndon &La-ncashire ist.om-t'nitrd Flice..........27,400
Londan Absisance. 93îcw.n.......67.4ao
M.tnchc.îcr ............ 7,5,500 MIu:lI Conspnmes 192,100

$1,465,1 <0o Total.. $z,9)66.7oD

(orrttpoutIturte
W. donîot isîlsi ousrelve. rspoissile for slow. useiot l'y Qirre'isoisioltil

TORONTO LETTER.

Deai). (il Vr. Jarnes I'ris-îe, if* thei leelcrti-,is irn'gîiltir
aqedi- T/se IIismnas (rist-lA 7'/ei liria filiiiWs l'lelp -ia

rdivl, #iohlprotrà, ail eniislrdiriisa. stmail iiset. tiltr L ss~.55-
eçikgile, ast to'ils characler itsudi iiiitke-til'.

DEAR EîsîToit,-

Ily thse deatîs ot 'Mr James i'rissgie, late generni agerý csttlie
Western Asruratsci: Co.. tisat office lases -inotîitr vaissalile off6eer ansi
taitidul servant. For thiity.cigsî years Msr. l'ringle lias Icn clmn-

ncîed with ll ie Western, and his was a finsilsar face in tise hloie
Office. In losing l'rcsident Smih, Charlie Madr ,andi noîw br.
i'niige4, ail ustlsi tise lasi four msonds, Ille Ll...say hlsacrie untar-
tunaie. Thse senices ut capable, exî.cntiactrl nirn, %%Ill. isac Jussinr,
many yearr. r.sade tise intere% of nul institution tieir owi1, %uit-ictily
cea%itlg. aic wiîlîoui iloubis a gicat lors 10 il. NIr. l'i'19le was 67 yrars
of ige, ani an oli renident of Toranto. As a cutier, a note t nngler,
in insuratice nian. andi a memîser of tIlle Msasonic isocl, siatut.iiIi Isis
funerai was a large 015e, with nsany rcîsrencr.tatives of leue ciluses
andi ailier ictous friends in altcnîlance tu ipay tise last 'id tribtêis
of loîheri'ood andsi tiencirhip lu li- nsesnury.

Ile ilrsiih Asierica isatdvetiisig its mIte (»ait agent a'. iiasiisgr
irs'egnslaîy issued i nsurance reccipts, and i i nvitiig lparties hsoldiung ils

paieics or tcceiists wutin thse agcncv tu notify thcm at once, wiith thse
objeet, i laresunie, of ascertaissing wiat risks tise Company hsave 1een

phut on, iF ais>-, withautiitisr knnawieîige.
Mie Ilyns trial is now tie nil iiîtere'iusg sulijeet tif tise Isosîr. Il

it impossiblt of course ai tis daie tu fGrcca't what Isle issue wili lie;-
but tise idea geccally prevails tisai consviction tsf tise charge nmade
igainst til iyaîîs %il] nat lbe srcure. i> tIsle Cra'sn.

The Hlamilton lloard fions tinse to tusise give cvidencc of anr intclli-
gence and vitalîsty tisat one woulsi hsaidiy expeel ticy couisi finit tme
to-lotIo spcàk. itere are so înany agentIl " tIlle isill," iiefe, and

ina city tise jize of liansihon isese murI t nccnjsity le mnuci ati
conNtant isusîling dlone Io secuit a% decesit living oui <.f ins-uraince, liait
assy niavement outside of a strictly financiai one cores as:un surprine.
At leasi so 1 judge. as ont living distant tram tIlle 2ctuai scese 4t,
nuites, as lise Grand Trunk crawl%. 1 mic tises, semxTk'ý, havisig 'cen
an index tona private diary,a lune of uhelc cuglit my aitisson-tisus:
"'tMr. Scneca jones tcad a pajier." As thcre semeit sonicthing
lichinit thsis Icati, t turnesi to tise rcfcresîce page, ant founid a secosid of
%ihat isaper NMr. Joncs4 renîL I was one lisîepare<l lv iscîf un
Municipal Fic hnisi3nce, andi liait besit tsenti îy lsim Isefure Isle
Hiamilton iaard o! *1 ta-Ie .viis nîuch accltance. 1 dla nat îsraîos-c
ta take %pac ta seter îo tise msany excellent points nsa'lc l'y %Ir. joncs

q.n ibus suggestive sîstijci ; but ^.;Ii %ay Iii' audience evidcrnily %vere
of its opsinions, ansi considkresi tise .tciseme untlcssra'.lc. 1 wouid

ask, '.siy in tht trying days, heftr Turanto hsall ils ý3 oi.lect.ie'%Son
fires, <lsd nsil the Toronto tiaril, of sucs long %îaniig and trpie.

is a lat-ge ànti taienit incnitsersisip. 1 sîoduee: a mnin witling ani
'.onsîsesenlt tu Ilen-d a 1'apcr " and canvinc: a:s audise ? <Lan it lie

poseible isi tise Torontoa lioarsi ni.crs aie m.ore taikers ihan
readcis? hiamiltan ïcores linte sgasasit Toglini trercin. .'tasn, tihe
Hilatoun lluatd talntu ha% cs.ui.c.l an cà,.cUsInt Icierc i. eî hiit

mmcm sn ltse Isaths of rectitude, isanor ar>i iillac. (in or I-cfore
the $-là day of ery enonils (hlidtay teason, %,lien luicre is ws. icrupta-
lion, eieei.ied>, cacis mrenier ai Isle Iliar.l s- o 10)'ci;c.i tu sici. up
ta Sccreizary Voung's offsce ani depobsit lis- s.lati-Piî icinaration tu
th&% ciTect :-<I have lalken a 'atile Iiity rts the fsull leut s lu
aisincvaatslon, Cie.)

i. soicmnly declie tisai 1 have s:ntîly .1nd tastlstuuly Zkliberesi to
tise tanff anti sn'irucions of tise C. F 1.7. A. <tsles lecs) ansi tihe rude>
anti ,egulations of tise liamîlion :onitl tif File t. nslciwn:ess, as 1
interprel iisem, andi 1 have nol variesi in any repect tam ail ihese,
tisat 1 have ncither giren, Wtmeil ta Cive, or famegonc any porisinr of ns>'
commssion for tise pîsrpose of aeiinc new %)r ictaining oitil sied
1 have umot made or protiiset le0 niake any allawasie, draiblsacs,
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chromo, Cifî. rebate, extra dabcount,, nUr even l« icat.," nor in tny
uîllic way, direlly or sinduiecty. offcied. ellggçsi4CJ, limî1ed, 0: gînAsle.I

an> otiier itiducemrent cotiaty tu the, Iitti*r spisAAt of siid taciff,

insirgicl,0fl, tul" i2hd ratingti
Now 1 illink- tis ab anautir 'y itit C-,rc-1 agaital T'.rontu Iioar-1.

Une ça:1i magine 1 ie trewnibers cof the 1 lamili.,n liti.ad tir <he a3ppoisit-

cd i&6y iwotnl-,ti delxoutî,,g iicar %t:atutories îîatla thte bS(tct.4t% , ùr if
bac bas g~orge lingue. Ur gr .. ric I'utgtî% tu wnd td.,tle evtt,:îîg, 1.)%

aurally hc will ,.cnid At roLlA.1 tAy lthe Rt] selier il-ai :ii.- ute .ùav
lliit. il, iflruA. No'.: fli îLe I I alitu:î j.Iami th~llà. i. just >..kd l
ks ait trmticng."'D nu atttr %%bzt yon di .,î the tAtulttiA. tI>'...i
fiersi Le tuc." ai de: end tif te niAuI. viu %ccuc yotineif and. tikg:
,oiagt 1 lloCttf, %tis nMcîhi.d %%%th inn l:4e tut Il-.itihon

nitra Bs »o doulit PracticabUc; anyway. ic>e liave 3crac'l tu jiracise i,
aga no dSlxi wiii, but il co..id rait lie tn.dt ti. work in tis luronto

7111r 110- would ically tain late the tic-ule tu mile i-uthc ,s.itutory.
je* farbrir Alit ILah sh.l Muin ace Ur lis-. wralin,~ up tu Secretary

Mct*aa 4he t cadi r« .Juath and llJ<>.isÎA% aliJavy !-Weil si

coulit bc cloue!

TuKu.%îo. 13:1l1 May. iS 95

FANANCIAL ITEMS.

Ur. JaMeS Scott, of the Georgiaii llav I.umbclpr Co.,
bas I>gctia cicied a dîrcctor uf tht: Statidard fl:tik,
succccdisig te laie D)r. Marinî.

The Canadian International Exhibition is wàrui-
ly favorgad by the (C'mitiei-cr. Adi-eriie., of \ew Vork,1
".as mout creditabie te tht: cergy, etiterprise and
vigor of (assadians."

Bank clearings Inst wLtlk nt ail Ille fivu cilit-,wlire
derarings aie made were (, per colti. over hIe .aluetk
in t894.9a per cent. caver 19.and ; per cunt. ovtr i S92.
The failtires last week shioived an vqailvl gritifving
izmprovement orcr tht: ilîrce pwlviouis ycars.

The public revenue iii April wvas$-, so nu: in-

peaîdituciKrescd $192,1;; ovLr ApIril. ust). For lt
10 1110tAils te xoth ilst., thv ltI2 Tuvellille w.s $27 .449.-
ooo, and expenditure, $26,220,7;93. I fihiosc prop)ortionis
could be mainitaîîtcd fer hlta-vear, tht: deicit -. otilc bc
êcea away.

The Dominion note issues.i lu April fl U bciv zo
müiious. a dardi:îe ofS-;.o92.ow li elt anuoAli. iulaîilv
ina tht large otes- which. attc use by bankers. Ti":amoimst of gold hieid in the Ts-casur_ is Z-s$.o5s7...
whîch is oves- 5 mtillionts i1 (ifS ot ie ptercetiage

required t? bc- on baud, ant1 is o'vcr jo pNer cnt. of the:
ttal Domititon silts iii circulation.

Canadian securtties conîtnue finis il% lthe Itnxdo:
mnarket Caniada 3 1 _lkt: centi. bîave idv.tii-tt z poinlts
secenily . 11ritisia et'l:îbia ý-. 1 poitî C. Il R. bonds
front s Ia ; point,. Grand î ruuk dcvbv::înru stock i
point, New Brunswick 1 pies- cenî.~it. 4 Oit i Jttao
sud Quebcc itock ici poiillîs .%Nctwfotiidi]and stzcutrities
bav'e advancard agau Irains 2 tu ;'.. per cent-

The Bank of Mantreal sîatciiî:îî shows xn ::t

y rofits of the vear 10 btave becii $: t t. qual Iti
ratiait oves-rt xu r cenit. Tlîc:% aiet.:, ; ieil _ iai

last yres, whichlits a siglt lces vî:e.î Ile
diminist-ed busineszs Yrvsuiting iroitidpcs.o and tht:
difficuliy of placing tht: large ftiiîds tif tie Bink adl-

-vauîage.-Ou-sl The pýrc.lit %viii pa>1 tlle 11%111 t pet
cent. (ltvidcud. -sud Icnvc %(< . i't dd z. the .ilre.ttl
large balance. ;-'47 -11 aî cd' te i f 1'rOt anti 1.0-s.

The New York Chambcr of Commerce. at il-; grile
lîuîdred anîd twcîîîii . cveiîiî ittiial Ilizeîîîî, ttlt-ltcd
the foilowing res--olîttiu:t oppostîîg frc couage o: >!vter .

Mii'ercas, an cxtnsrie,weii orgaiîized and w~idespircad

agitationi is now being dirccted toward.the introduction
into titis country of te free coiriage of silver ; and

Whiercas the stuccess of these efforts would ittcvitably
place lthe inorietary systcuîi of this coîîitry on a silver
hasts, and tie reby ezîtail the most serions consequences
of every iieresi.

Re.-oIv cd, tat the: sptecial corînhssttee appointedl by
the: Chinber in Match iast be i:îstrucied te use cvery
legitinit-te mencuîs nt its coînmaîtd ini opposing the: frie
coitange of sik-er, and that te corumittet: direct its
unreilîitting efforts toward inaintaiîîiig tuie preftnt
standard of valise.

The Insurance Commissioner af Connecticut
is pressing tht: passage of a bill providing for lte
valtiatiot:o ai 11 policies aftcr ist january 1897, on a
basis ai 3 per ccitt. usi:îg " Actuiarie Tables."

The Baltimore Underwritcr states that te aggre-
.gaie fire aîid mzarine losses by aIl the companies during
lte past, i.: years his otcen .wer f.)rty-oie and a haif
miilions, nstd lit titis is about 68 per -eut. of their
pretitntu rceipis.

The Insurance World says: -W Ml ave seen an
esîînate miade tuai Saac',ooo.ooo haire becit paid in the
last 14 Yeats 1':' the: insuzauce comupaniies tif Ille country
for taxes anti ii divide:îds te stockhaiders, and lthat for

cd $3.5 which, bas betit rccived Iby the stockholder,
lte State lias rceived, Si iii the forîn of taxes, fées,
etc."

The Eitstern Assurance Comipany, whose nvlite-
îîîcî:t we iîîxilast lias mtade an agreemuent
wthl the tiioit Assurance Society of Landon, by which
thalt Compally reinisutes ail Ille E astcrns, risks, excepit
a portioni wltich, will be- canceiied. It assumes ail te
liabilities, takes oaver ail asses. businîess, good wili and
properly of Ille 1Eastert, and will pay rînder tIbis
arran:geenti$230. whicl: will be divided pro rata
issatngst Ille sharcitoiders. Legisiation is being sought
te legalize this transfur.

The April Fire Losses. in Canada and United
States, are tquotted iy thr C'.,,iirci-il Bulidis of New
York iii lte subjoiîied comtparative table, which gives

aiso te losstes for the first four niouitîs during the past
tWO VearS:"

januiry............ Ii,)8o
FC1:IIUI:........ 91."1~

Mac...... .... .....10.662,;50 9.14 7.-100
11,ý540,000

IS95.
$120qsg-6Go

12.360,20o
17,239,300

S49-51,;,230

The New York Life Insurance Company cele-
braîed ils ;,.tia tnîircrsîary oit te salth hast., at the

Iavr'Club, 'New York. Speechtes wcre muade by
l'rcsident McCall, Nlr. David 3Utrkc, Caniadian Manager,
,sud ailiers I.ettersweî.ve îca-d froin promissntlinsurance
iniatiagers, aîd iiiemcnîe- of the: staff ai distant points,
;îlSO froin Wallace, %V11 Isolais a polizy issned
iii the. ftrst vear-lf tue Coniîpa:ty's organization. The
l'residelt rcad a siaienîcîit showi:tg lt ils Vffls
reccipts silice ilht: Xew Vork, Lif comnxenced wcre

$447~~ liti $190.99, liitd becit paid ta policy-
ioeraild te asscts oit band iwere $x'.a ,770.

Thlî gnîhcnntg %Vas greily enûcas llte greal pro.
grç-'; miade hy te Comîpany îaltraiiy puIs ils oicieers

ils the: lest of humeor wth *iiî tlîcsve," aîîd lte werld
,at large

2 Ir
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The Bill to prohibit the insuring of chitdren un
der tcn years of age was throwu out by the blassachiu
setts Legistature 011 3Oth Aprt 1, by a vote of 149 aZainst
21.

Simpson Fire, Toronto.-We ntote with pîcaisure
that Mr. Alexanider lMcKve, one of the men recently
honorably acquittcd of beitîg cotacersied iii this fate,
has received front the Coxifederatioti Life Association a1
cbe<!ue,and thc thlîaîks of the Directors, "for tixtiely
service "rendered the Association on the ntortiiîîg of
the fire Of 3rd M-Narch last.

The New Fire Insurance Co. orgattizixtg at WViu-
iîipeg. Mati.. is fast gettiîtg muet shape fur bins.A
meeting of the prounoters, to rective the report of the
sub-committee, wbo wvere deputcd to canvass the city,
was held lateiy. It was decided to take stcps to acqu ire
the charter of the Can,-diaux F.ire & Live Stock Insur-
ance Ca., and open stock books. Stock ta extent of
Sxgo,oon bas aiready becux subscribcd for, and it was
reportd $2ooooo more could be readily securcd in the
city. A directorate and oflicers will soon be eiected.
It is intended to confine Operaticîts at the euutsct te
Xauitoba only.

Shakspeare tells us that Haunilt, l'rince of Den-
mark, thought bis mothcrs tuarriage. so sooti aller bis
fathees deatb, was indecetit. People are lhable ta tbink
that the two officiais who receutîy eicanined the
Mutual Reserve (Messrs. Hollitigswarth & KTusch)
bave wedded theunselves ta MItr. Harper rather suddeniy,
and mnay :ýav, or think, that it is wcil ta be off wvitli tic
aid love before you are on with the ncw. %'Jc shahl
await now te appoittxent of 'Messrs. Durfee %S
Hahn ta lucrative positions under thte t psiec
Assessmetit insurance, and we suggest that Superntexi-
dent Pierce would make a good president for the
Mutual Reserve Fund, and s0 coniplete Uic apotheosis
cf State supmriion.-Ved-l U(Zajcrirritrr.

The Insurance Herald of Louisville giv-es us ait
itîteresting item of new-., ta the effect-tbat the Board
of Trade (no less) of Columibia. Tenux., bas takcu for-
nial action agaixist the local board cf underivritcrs.
"The Board of Trade there is an organization of busi-

iiess meni. for the purpase of imiprovixlg the businevss
iiiterests of Columbia, and the Board of Utî'ivrwritvrs is
an organization cf insurance meni for the purpose of
impraving the ixisurance business cf Columîbia. Thzu
Board of Trade bias adopted the draft of a bill. and re-
ccmmended its passage ta the legisiature, making it a
penal offence for any iuîsuraice agenit to be or reniaiti a
mncuxber of the Bocard of Undertriters. The proposed
punishntt is a fie of $5,oo and inîprisorint for not
less than five years.

The Manufacturers' Life.-Juist as we go ta press
we leani that Mr. J. F. E li as resigned lus posi-
tion as ntanaging director of the %Maiiufacturer.s'
lîlsurance Comnpanxy, owiiig to the heavy dcinand tipon
bis timre by the Barber & Ellis Company. Mr.
Ellis wilI retain, bawev-cr, a seat upoti the Board cf
Directars.

Mr. J. F.« Junkixi. wlîo bas been acting as mnaxiager for
tîte Province cf Qucbc-c for the lasi fcw years, will
assume the reins oc< lie twa caixipanies witi the titie
cf Gexieral Manager, while bis brother, NIr. Robert
juxîkin wvill beconic Superiîîtendcît cf Agexteles.
Bath Mi. J. F. and zir. R. Junkixi wcre for years
conxiectcd with the Suu Life. and %ve kiow they
wcrc ver)' highly csteted by the Managemient. We
wi.sh these gentlemenu abundatit success.,

Mr. Silas P. Wood ins been electeci vicc.prcsidcut
of hie Aniericin Fire 1iltituance Coniinyu of New York.
Ilus niîalv frieîids iii Toronîto aî:d elsewiire iii Canxada
ill be glad to lîcar of lus protîtotioti. As secretary cf
te British Amierica Assuratîce Cotmpanîy, Toronto,

daîriîîg the years 181S2 to i SI. Nr. Wood is kiiîdiy te-
itienibercd as, an officer wlio did hîk whole dut>' during
1 niost " tryiiig tinie- iti the officiai lîistorv of the eld
B.A.

asThe Provident Savings Lifc Assurance Society,
as we tîoticcd iii list isseie lias clecicd NIr. Clhailes e.
wiiiard ta tc e idtia chair, NIr. Hiotuans hav-
iîîg resigued tat ciliee, anîd i>ecoîie chlairinau of tht
blard of l)irectors. aind cotîsultiîîg .acttiarv. te cares cf
the forîtter position beiîîg too otierouts for Ihiin is
prescrit stat of licaltit. '.\r Citas E. Willard is
liighly spokzen of. anîd as possessed -)fa tlîorough
knowledge of the scieîitiftc and l racticai features of
life ilisurance. Ht: las beeri connected witiî the Ceom-
pany for ciglit yt-ars. a:td is greatIv cstetisied for bis
bigli charictcr and soutid jiidgîîc-at Altitougli lie
wvill find INr. Honiaiis' chtair a large otie te fi. we
htave confidence in the 1rovidleut Savitîgs finidittg Mr.
Willard's regirtie oxie cf iîîcrcasiîîg prosperity-. '%ré
note the Provident Savitgs' ittcoîne for xS94 was
P$4939& 12, witlî grasS asseýts Of $1-7S74tS1.8 r The
incrnie ircreascd iast ytear Sioo,ooo. Ilolicit-. issued
for $22,1 14.5p6. Ainotît p:aid to poiicy-holiers,
$1,4 27-SS2;. The Catadian field is niost cfficiently
stprirvised utîder 'Mr. R. H. Mas.Gcîtcral Maniager
for )oniiniot. who is att ever vigilatnt aîîd active
manager, eue of the class known as '4tireless work-
trs," and hie lia% sticc(-eckd iii îiakitig the Provident
one of our niost popular .ife Coînpanies.

ACKNOWLEDGMENTS.

W%%e have reccived the Report of tce Auditor Gen-
eral for tht year euîding -otli Julie, 1894, which is re-
piete with valuable informiation reiating ta Canadian
affairs, as presenied ta Parliament.

Wc thank the Coltînissioner cf Insurance of Catu-
nectictit, for l'art 11. Life and Accident Reports for 1894

Our thanks are aise duie the Coînînissioner cf New
jersey, G. S. Duryce. for .It-rt 1. cf Report for 1894.
Fire and Mlarine.

Wc are greatly iindvbîvd--t te tîxe Metssrs. J. & W.
Seligniax & Co., Batik-rs. Broad Street. New Ycrk,
fora copy of'* Monleta>- ';vteni cf tic WVorld " by M.

1.. Mnhlenaii. Titis liani<soin it 111e work supplies iii
couduse foni titclu aluhielxiforttaiot-.Bsides the

intelvtaiy systenîs cf t day, we are given olsoletc
Fomis cf Moncy, Volume cf t World's Money,
the Clearing Hous.,e. Sy.teru, International Exciiangce,
Iniernationil Monct-iry Conférenices, Causes; for Recent
Bond Issues iti U. S. Ail tiese anîd kindred sulbjects
-ire skilfully handled b3- the aulhor. MNr. M I,. Muhke-
man, wlio, as Dekptty Assistanit Trt-asutrer cf tht,. S,
is wcIl <iuaiificul te write on tuie subljects niamedL
M.fesrs Scligmian cýt Cc. wilI picast: accepi oui thanks.

WeV have to tbaîtk '- tc Rotigh Noites" Pnblishing
Co, cf Indianapolis. for a coli- cf D)igest of Ixisurance
Cases for isq., by Johnt A. iicli, of tlî lIdianiapolis
Bar. Tihe preselit voluinc caîttains 4.<9 cases, ail ably
report4?: and editd, up te enîd cf Octoter, 1894. It is
statcd dbar Finclt's D)igest caxtaixîs the iprinls .9'uZI the
decisions publishcd in Uic Unitedl Siates., Catnada, and
Great Britain fron year ta ycar. The value cf sucli a
work te the legal, itîsurance, anal general commteircial
world is evidcnt. A wèll arranged indecx, and rc-

-E'
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frcvs to Ille puiblicatiotns wliere full reports arc to
he- foll1f(1, serve ai as a tite saver '- for those scarchiaig
for isufora:aatioau.

?Ar George Johnson, 1)oniion Statisticiali, lias
forwaIl',u 3 volllues Of Ille Celistis of xS91, for

%vlhitda lit lias uithaas %e takc the upplortiiiitty
of txprcssitag Our appreciatioil 0f the very excellent
statistiral worl, (lotie Ihy tiais capable oficer. lie pre
!-elil5 lis tables of stltistics iii excellenlt shiapc. ndf

grotips tiset vitiith miore tlian uisual skill ai iintelli-
getîce.

IRLOW & COS MONfTREAL STOCK AND SUAIRE
LIST.

Frosaa art to 1301a Mav. aS95.

Srov~s. liglcat.Lowest. ClO-ir.g

Caiinetlah P'acifie ...... ...... ........ ' î 6 52
410 41o Lead Craint Pondîs. tZ; '. ; 't 100

Comrcial cable Co .......... 150 1461.. 141-a 4
Di>aluia S.S. & Atlantic ..... 1. 5;> 6-

d 0 Pref.. .. -........... îîý 1îà 12
Mcioititnl Trtgrsaphli................aôo î'S 159

D'omtission (10...................t lis a aS a a;
RichaelieCu& Otariuo N.Iv Co.... gis 9; 97

Moîtci Srct Ry. ... ............. 397 391 195!i
410 do NewStock ......... 9V3 4  às -ý i;1

Beli J«td hiouec Co........... ...... 15- 154 156

Royal Eiectric....... ............. 349>:j 144 14S
M éuîtîeul Cas Co.................. 2o- 2 20~
Baunk o ote...................22.% 22; 220
<)IitMrio latak......................S $2 8 S:
Ihank of hhiti-rlà North %iaictica .... ........ ........ .......
LA Italiquet dai.l'uaialc..............I 115 al t 1 2!L
.Niolsosi, Ilaisk .......... ......... 36 a Q $-0
Batik of Torontho..................: -- 1 241; 246
La ItaliueujAactiict Catir.............. ....... ........
Mcrclianit% liaîik ................... î:S, 1<.7 16$;

410 do0 ýtf IIalirtx ........ ........ ... .... ........
Enstenan Towaasliiips lhnk .......... ........ ........ ......

Qulcar ail .... ................. .1 88;à,....

La liangluc %aiatonilc ..... ........ ........ ........ ......
Union ltank....................ac.;3, ao' ulz
Canauiraia Ilaak of Coatncec........143 34U s.;94
Imartcial ......... ................. à15<,i a. îSa 1=1  ls
flonsinion ...... ...................... 63 zù 6
Statttrtl................. ........ 1bo' 4  I(o.? 164;
La Itanque N"1î:c Masse ........ 7 72

iliolaclagat ltnk ...... ...... ....... 127 32,- 2

Ilitstltfli ........................ 16o 16 8(
Inîertc<-ltn:al C Co C................... .................

Prb 'cfearc-1 Stork .... ............. !....
\ortb:V.ct L.snd............ .... ........ ........ .......
liiita.ti Ainças Aau tc Cu, .... lis a. i

'%"ateril .Asuraticc .... ...... ....... a6,.' 4  aS. c"
Ceîaatla Li . -- -... .ý........ ........ ................
Canatla Cenîtral lltoil ...... ........ ........ .......

Champalain &Si lAwT-ncc llottldý .~ 200
Con!edvratio: l.f.................270 ; :o

Canada lati>rr ................... ........... .... ........
MIorittval cottoil .... ............. 130 2t; 1248

do %lc ltoni. j . ... .. ........

ilo do dot htonda. 9s 97~4
'atoitnal Cerilage %Cc..................... ........ ...

Melctasuts Maaau!actuanligzCo....ai la il;
l >oinis~ii C4-110:8 Coit 1î oir.: ls

do tho I;ntlr...... ........ ....... .......
New Etîgjlalît ]aller ............... ........................
1.t&n S .- itgR gCto .... ..... ..... t' t;o 130
Ttitonts, lv.ýIns Lîght Co ......... ........ ........ ...
Incatidc-.iv:bt L.îgh: Co ...... ........312 as-, ta
Getr.crai 1I! co C...............9y. 'e 90

do .Io Pi'rrrmil..... . ...... ..
oh:atwa E-Iccltnc S*uce: Rv ......... .......l>tatia%.td <.IAL%% Co ---- .... 15 1 z 4

Ccudaiati aîîl\lat~et:cnCo .............. 5 ...

T o ~ s i~ t û tî C ' t. ....... . . . . . . . . . . 2  . < . .. .

W. cateint i.TCct Rx Ta' C.tltl. 5. .. 'a9'

Mie niai ket openeti Jull sud tacak ut the beginniatg ofîthe mntb,
and coaîîintad :o ail the farst week. In thec setond week il took an
upamard taisii. andi soiti sever-al points iciher ail atrountil, ciosiiig strong.
'Ili deaig lins lacen very geaieral, the paincipal stocks deait in iaeing
Sticct It(lusav Gas. Cable. Paiciiic, Ricîiciu, Royal Electric and
îtrIl »Vllloi l of %Ylikh adivancedi considerably. To.dlay a smafl

rcàclti ri ie n. buti wc thiîaak pt.ci, %A ili flot fait off very anucl. icue
as .nnir talk of 'learer maionry, whlirh prebabily was thec cause of tie
rciction Blut we do saut look fur any great aiviance in nioney at lire.
sent. tbuugii ah niay go to 5 lier cent. WVc loal for a better markcet
fur ila, neit fcwv days. andtiimnk ail the stocks mentioned aboya: will
rsdI Iaiglier. I)iiutli's art liciaig asked for again, ati we expect better
laces for thon. Biank stock% aie vcry strong, with littie doiaig ; but

ilhte as always an invcstmient dernanti, w)aicla is gradualy) ab3orunLe
aIilc b oosc stock wime tenait to Leep prices sala. Stret Railway,
Richelieu. Bell Téeflione. RQYai Electric, Gas and Cabie otight to
ie a faia 1)ulrclmaalc on any miaction.

PEESOKAILS
WC lhavi 112d the picature of a cali %Vis mnonth frotn - .. Sti.

-\, . .cbue. E. L.. TrssILr., of the Keystonc Fire Instar-
atice Co., St. john, N.Bh. E. CALDER. LachuateC, P.Q. J. F. LA-
i*RAN*cE, Qaacec Inspecctor, %Manufacturers LÀfe Insistance Cc.,

%l 1- A. Sria:wAa-r, of Toronto, ha% baecn appointet %, angr cf
the Unitedi States lÀk Insistance Company for Caada.

Mr. S. J. ii-xKax. .Secrctary cf the Atlas Assurance Companay his
lacena -ipioisiteli Ilonorary Secaetary of the Londion (Eng.) Saivage

Rv.Ca,.T<. Tii ~Rii S3XT frientis of Mr. Ncil Ballisigal
G unnis.A, F.F.A. whao bas laera ajîpointcd Geuerl Mainger cf

\h cus mtcatilc lfc Assurnce Socicty. cxuîerîainediimu ai san-
.îuct in Ediniîurgh. TMe chair xw» occupied lo. r. Dacid Dcuchar,
F I.A. F .F.N., gcacrui manager of the Cakedonian Fire Isa-
ance Co., a lage nuaacr of tlac insurance ilite cf thec modern

Aitiens wserc pr--çcnt.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $809000.000
. EslTABU.SIIX» 3824.-

HEAD OFFICE. XNIcHSTER, ]eN.
Canadien Uvanch Heed Officet TORONTO.

JAMES BOOMER Manager.
JOUIR W. )IOLSON, Reuident Nanagor, MONTREAL

A. DEAI(, Chief InapeMtr.
.N.-s-Tlta Ccmpsany tmaramg aboeb.the AIbio -ire IrneAs-

poeha'Jon. auumrwlait II la tialpeu froua 2là ikceZiiir*. lm

MUNICIPAL SSNUE
N1VENMENTf ANU ILWA! MI&

INVESTUET 8UkITIES
BOUGH-T AND SOLO

Ilisurance Comipanlies requing Securities
siaitabie for depoÇ%t with Dominion Government
or otiier purposes can have their wants suppied
by applying to

R. WILSON SMITH,
'-~~.empire Building, MON~TREAL.

Ijebmtur1m, &M ber dessirabkE Scr leuprt*me
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etab IioIbb £_80.

THE STANDARD
LIFIE A IRC O P1

Constituted bij Special Acts of Parliament.

ANNUAL REPORT 4895.
Amount propo.ed for Assurances during th'e Yéar 894 14,0=2 PrOPoeals,. $10-577-335
Amount of Assurances Imued during the Year 1894(4,029 polIcIes), - ,962,845
Clalme durlng the yer 194 (inclusive of Bonus Additions>, 3,027,810
'Total Subsilselg Assuranes at tSth November, 8»9, 1 -16,3779765

TOTAL ASSETSM M M 32O
ANNUAL REVENUE,, M M M ,6,I
Invesiments ln t'anaian cenirlles, j

Bonds, Nerigages, e

LIBERAIL TEIRS and CONDITIONS of the STANDARD POLICY.
FREE WlitOLE.WORL.D. SSURANCES.

L-APSE!> POLICIES REVIVEI) ON VERVY FAVORAIII.E TERNIS$.
1.IIIEiRAL CONDITIONS AST'1 FOI<EIGN TRAVEI. ANI) RESIDENCFE.

FOLICIS 1.NDISPIUTA!1!.E. AFILi R NVO VEARS* DURATI<'N IF AGE lIArS IIEEN I'ROVVeD)
SURIZENDER VALUES 0F FIXE!) AM1OUNT, 01% FULLY PAID-UI' l'OLICY IN 1EX.CIIAN,.Gl.

IMMEDIATE I'AYNIENI*.I)E ON C0IIJ.T I OOFS 0F I>IATII.

POLICIES ISSUED.-NI)ER Al.LSYSTLM. I-.UIN TIIEII< NEW REI-RV ONUS lLS
1UNDER WIIICII VERY LARU 'OITS.%IAY IIE .*NTICII1A«11 E.

Head Office, 3 and 5 George Street EDINBURCH.
(aovernor: The Diske 4i1 Ilisccletigli andi Qteemsherryv. K. T.

Dcpùty Govcraors: Tite itigist lion. Tite Mari of Stair, IK.T. (...

Manager anti Actsctrýy, Spenacer C. Titoitiabo, ILA.

Head Office for Canada, - STANDARD BUILDINGS
MO=««2ZEALTt

MeM. RANWSAYY M av M Manager.
NOML-In the above. S5 are taken as the equlvailnt ofLa

4î.

li
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rire U*dr1rittrs'

5tmoul. ti. la tluo aut. .. e: ci' Ilu', titil'n test, lh i l :uuui'er

Puice, 1.0

IN&IJRANCE COMPANY
0 ,w'f'1ad 1707. OF . Inooatd 1794.

North America,
PIRE . .. PHILAOELPHIA. MARINE.

capitale $ 3900O,0OO

Toual Ass.tso *89 ,59

ROBBRT HAN POON 4k SON, (Ion. Agts. for Oaa
C@rn Exchange, -MON TREAL.

AGETS AW7DIN UAtREPRESENTEOr DISTOFICTS.

EÇUITRILE LIFE OSSURJNCE SOCIETY

3.JA N "u AnRX 1 1695
Asmt» ... .......................... *»18544,310
Ittwee Fillusd (4% "anhar!> 3iiti l i

ethler L:îittalltict».............. 14si.54-f.507
Surldu%. .~................ ........ 37 4â1) 1403

SIEAIENT P. STEARNS, Mgr., -157 St James St., XontrWa

WESTERN LOAN &TRUST GO.
LIMITED.

014 St. l'raucois Salrier Street, MontreaI P.Q.

AgtsoviE. $850.000.

Preuldnt. -- .. ON. A. W. OQILVIE
Vice.Prosdcnt, .. J . BOUSQUJET

Ça*hua.ýr L.A ILaaaqu l 'ýua.1q

Nunaer. . .. W. B3ARCLAY STEPU rNS

5lo*flýs si. a- ftp 1--U f.i lanc.ah and! e,,flu.inaS Utotlm.:onz.

of1 ,CUtltIiU. ,'is:,r lis the0 ,.mu- .- 1 ti?.. mh.l -i' .r in 111e Ostiie Z.? il,

r«I.temos ai-14Y tu lisse xa*ng

I WI'hI'~DU -IJÎoect tI~nera> Aaencv rot a rirt

Insurance Company for 'District of Alberta, N.W.T.
Corresporidence strictIy private. Addres A. B.,
care of

In.4urance & Finance Chronlicle.

hORTH AIERIOAN LIFE ASSURANCE CO.
HhAD OFIFICIE. TORONTO. Ont.

Ir&-sdeit
Joîii- L. BLýAiKs, Ecq,..

V lce-I'rcsldentis.
110o1. G. IV. ALLAY-. J. K. KEsuP, ESQ., Q.C.

lRie gu'cat sI>ccets whikh lias a*Itted the Companiy from it& orgaw
Lztin, and patticuatly dusing 1894, is duty evidenccd by figures
tota ftom the laît financial sisicient:
Cash Inconie ...... ...... .... ............ 8358131M.93
Exi enditure <includi:àg cath claims* endowments,

pîrofits sand ail piiyments Io policy holdes 21411,19.%40
Assats.... ............ ................... 1,1087,44&30

Rm~rve Fund............................. 1,5O4.60".4)
Net Surplus ................... .......... 3=,21#.75
DR. CHAS. tlaIJLT WvM. McCS.F.Iý .

Manrgr for 1%»*r. of Qanbe.. .lf'"nUg Dirortr.

GRUE'.JAMES. ONTREAL. Que.

Steam Bolier & Plate Glass Ins. Co*
~OF CANAOA.

Head Offce,-9 LO)NIDON, Ont.

c.,

ce

O 0

)A> I 11-.QC.MP Irijn =il01c%
i-. Mlb«w«toe meiw] JINFq

J. Il.F RI'AEV. Q."Z. OssiJ. F.A iTZ;RA..V.î. .a\.:

Cùci.'.nz Enz.rt. Cluic1,11<îo?.

.JAMES SAUT. MIN«Aoa*.

Our Steaux Bolier Policy - «- mil k-~ tw 'xc o the lt.-dcrt; &1-
M-, ro< yofet ,ndo thc w.e vM . .e.h<rt* Wo %hih the...auis! ood

auC .4..o .n2,c.d*~..tl ty> an cipti cn<iner
d.fldthe lume chai %bc p'j'. il 4ts fçwq:t
Our Plu Glam PoUcey evmi 3.1l lt ticvguh bgmral'y 1> accident et

11..îc -Direc Wn.do.a. AuIunu, forJ ah, Crae,

I
ESTAMJ&NZD 1787. -r.rh-k iNgtnzi waintc.l ai ttnrei-tw-n:e.l ;.ott.

Thc Norwich Union Fire Insuranace Socicty.
CAPITAL --- SS sOwOe* tosses PAID - ss,oeo.oo

H«d oMce for Canada :-TORONTO. JONiX B3. LAI>L.&W, Mqretnagei.
WALTER KAVANACH. MONTREAL, Ceneral Agent for QUEBEC PROVINQÇ.F

<III. <U l' l. 1 . . . I l 90U.U 114i.C. .. lliUIbuI pilot. C40. lgtl. 1 U&T. («CiT! à latml&C , IL b. 1IMID(R1. G,.. Spot.

Halifax, N a. et SîJohn, N.S. 1Toonito. Ge-. Icta. Wrifingt Kt , Victoraa. &0
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LI4E AGENT'S M1AÀNLUÀIL
Preia Rates synlopsis of Follcy conditionls

0F ALI. COMPA,%'SI.ACTIVE.V 1)01%C. uî' ~ A.î

HMi 4Y-% RE:SlE.RVE TABIIlES.
INTF.REST AND D)ISCOUNT TABLE:S

AHI) A N

Exp0St 0F .4SSFIES6N\, SR A(.
-ýNEW EDITION. 140 PAGES.-c

'Insurance à fiac chronicle
MONTREAL.

Now icady ro. Jeli11cîy. Orders Solicitcd. Pust Fir on
trcci 1'î of 11.0. Orcler for $1 .50.

Bisa. T«ae ponàt 2284

FOR FINE PRINVTING3--qmmb
.AT MODERATE RATES..

47 St John Street, Montreal

WILLIAX I>AGG, Manag.ar

ARE VOUTA NGZ

IlNAPOLEON?"
Have you any..other part books lu numbem I?

ir 80. »END ENv FOR SINOINQ TrO

JOHN ILOVE--LL, & SON.

23 St. Nicholas Street, MONTREAh

mE GUINEY-MASSEY OomFANiys
3915 & 387 St. Paul Ut., MONTREAL.

Foinders and Ibole1Sal lanfactUrers

Bened ict -Mm

roi OALOU1ITG I1NTEREST AN~D TuE.
ON rOLDED CÂRD 21 x8 INOHES

MORTON, PHILLIPS & CO.
Stationors, Blank Book Makcrs anid Printers.

1755 Nor D«»n St, MONCTIUCL.

~ ~
a41K1.7oJ

4.oîO.41:ê

ruit

Sun Life
&sIdgtCc COMMY

of Canadil.

Hecad Office, - Montreal.

e. retJay.

IRA il IIVR

. . p. fAm<e

INSU RANCE-ffTNAê% COMPANY

CANADIAN ACNYESTABLISH4ED 1821.

CÂSI .. SES $10.84:7,81 i 00

Fire »id Iuland Marine In'urance.

. .CLARK. i'roielct; JAS. r Ibl'Iib-.V. Vice-.Prm.; WM%. I. icl.I.

WnoOI EVANS8. Gencral AZents MOUTUtEAL

CAPITAL -

Net mem
for yeaS194

£2, 127,500

£8669213

0F LIVERP>OOL, ENG.
WOOD & EVANS, Cenerai Agents.

1roi «r""'.Province of Quebec, M0NTREAL.

The only perfect automatic system.
Indicatcit exact location of the ilre.

Accurato, prompt and casily operated.
In practicai utie ovor 20 yoar.

Effccts grent saving or preiume

lie oýnlv %yte~ni z::gnizeI in ilu Unitc-l Suatc.. Endloisod hy the
Firc, Usà.Ict %itm of Ncw Yor1k, 11oszon nd, i'hiladiclpihia.

Tho speclal attention of Fire Insurance Agents las
dlrected to the abovo.

Full particulars wlI t~e itivn on application to the
Manager et Company's Offices.

HEAD OFFICE, Guardimai Building, MONTREAI..
JOHN A. GROSE. MAt«Aga

Bot W81t& Bonits wid Iaiwtos. ATHE- WATK UNS
.mCooking ltango.c asi lîon Ilanf. ite&,Iàte, r: j..itaiScl- anAegàzg'Ichte.,ri ,0utoniatic Fire AI am System

thi li* f £04 maufatui 11 "da 1The M018N0~ OURGOfIY 80IJNIEE K0. Lid.

MAY 15,1395



I I I i I
- - ~ r .. biv~L .1i

INSURANCE & FINANCE CHRONICLE.

Fire Assurance Company.
CAPITAL, $1,000,000.

JI40x Il. JI Ft>LU.t:tg, flalila. aa,.it %tr4. jQxEie, I-q., se. Juia, N.l.

CHAULIES D. costy, Monsaine Dir.ctor.
CHtAnLeS C. MOLIE, AbsuL OS.tery.

*MON OPCU

WtMNIrral. Ma.-W. IL ALLAi'. ~If.a dt

VANoe)VVKSI Il r. -ximt à IudIAKI.0 Gui. A&etati&
NVIMfIklA. It(-tÂrnh Ik1oci. Gm.r Agmt.

NA%* 15, 1895

CALEDON IAN
INSURANCE CO. OF EDINBURGH

THE OLDEST SOOTTISER FIRE OFFICE
CANÀ%DIAN SRtANCH.

Temple Building, Montreal.

LANSING LEWIS9
M anager

PHENIX
INS URANCE COMVPANV Y,

0F BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREIL, Que.

J. W. BARLEY, Ceneral Agent,
YP. D7 YORK.

THE

CANADA BRA&NCH. MEAD OFFICE TORONTO. J. G. THOMPSONP 'Atfflv& 4

1893jýO -

IPhe Q)lutuQI hile In6uPQnee eompon9

RICHARD A. NcCURDY, NEWY 0É
President.

W.ls ci-1111cn'ioraicd by the i%slU3iicC of iwo <otins of - StIi-ci.Cttlnii Poîjlcts,

THE FIVE PER CENT. DEBENTURE
and THE CONTINUQUS INSTALMENT

R (U~ifnd iliesc Iuc cy tu placc beciiýse ty .ffiîrd illw best iIîsw:anCc ever ofiéd by* any
c(-Ril.n) U1Y. i ttls ad<uc's ui'cC MI Zi: M ils 1hdOfc.Nsaî,Cdrai ietitel<cs,

Ncw Yctk, i'r the :îearcst Gater.tl.grnt.

IMPERIAL BUILDING MONTREAL
COOD AdMIES WANTiED.

FAYETTE BROWN,
.Manoager

4r

'1

S1843

i ~

fi
$ I

f- --adl'r -'-
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11 11111. LliFE. MARINE.COM~IIM ERDOi7 B~OiRITISH AiD FOREIGN NARINE IlsuliANCIE [os
COMM RCI L M IONCapital and Surplus Assets, $7,0E39,000.

Assurance ~ ~ ~ ~ î>~IC. Copn Ld fLodn îg a leOli PuIich'vi tu iimpoxrter" anal Expoirî'r.
Asauranoe- CmaLt.- ofodn Eng EAI>AItl> là. 11ONI>, (leseral Agenat lutr&Càtiàtatoîî

Mlplealnd( Ascs-----------------27,947,330,~~Fn VU sec trus f'or iMe l'olicy iioldcrs) 7.343,285
Ttal Annual Incarne, - - - - 7,500,000

Doposited wïth ninimnion Oovorntment, - 374,246
IIXAZ> 07F11Jb CAINAM>AX ISRAYNCII:

17.31 Notre Dame Street, - MONTREAL.
EVANS & McGRECOR, Managers.

'Applications for Agcncmcs solicitel iii unreprcrsentedl districts.

HALF
A CENTULRY...

. . * of businesa Integrity han placed
uapon a substantial foursdation the

Ils Policiez contairs

LiBERAL PROVISION
or Incontentability:

Graee ln paynient
of premmums:

Extended Insurance
under terms or the

Maine Non - Forfeititre
it issues an admirable

- - INSTALMENT POIgC

UNION
M MU TUA L

LIFE

Law. INSURANCE
COMPANY9

Y.. Portland. Me.
PRtincipAL Q 162 St. James Street. MOIVTREAL, P.Q.
CANAOIIN 0 17 Toronto Street, TORONTO, Ontarlo.

AoENCISa e 1031. Prince William St., ST. JOHN, N.B

MONTREAL.j

TH E

GREAT = WEST
Lufe Assurance Co.

Capital Subscribed, $400,000) Reserve Furia, 4 $113,117.05
Capital Paid-Up, - 100,000 IDeposit Doit. Govt. 56,000

Business iu Force, Dec. 31st, 1293 - $2,268.000.

do do Dcc. 318t. 1894

Head Office
A. MACDONALD,

4,239,050.

- - Winnipe.4

J. 14. BROCK,

Firpt. Il t,. lis.% -'mItv V.imn.t:s Sbl'.:a.v tt..t t'aa m g? 'î .t..

MIV. Il i o.t 1.,] i!>.1 .1.t'r tt, - I'rgt> -f sa !catir per cent. :.*'%Il .tl ,tbvn.r
'.fititutit exceti~onl re'..'tfimîs ai '.2v t.s,îî.t.,r.I

,v'. Mîie ,ltr.1iy ctlrî..t I. svtl,-., v mu%' .im't No restric-
lions a.' tu tvmim"' ri e. .r a-m a:v., a .. t se ti! It.r .i

l1,îr.I. 11e. pri-'mniuisi rat" r.' 1--%v' :%id i.w 1t- S?---ti'vI'''i

Agents wantetd ln unroprosontcd districts.

IN*5ULRANCE: COMPANY ANADAA1I N
(0f Hartford. Corir. CADA CIEN

Etil I)pc,.%it wumlm the Do>minion Guî'crigmetiî.

Ilcal 0ficar:
114 fas. J.,..'. Iliret. IN A.

SMITHI & TATLEY,
Ci u am. j W. TAIS .v

fni...lor Cnnda.

Apphctons lot Agcncies solicitcdl.

UNION AssuranceSociety.

KEAD OFFICE, 81 CORNHILL, LONDON, E.C.
S1ubscrlbed Capital, - - - - $2,250,000
Total Inveated Funde .xood 1-2,300,000
Capital Pald Up - --- 90,0
Annual 11nomre, 3,92- 0 3,,0340

CANADA BRANCNa
IMAD OFFICE, cor. -<. Jai.ai ciîI.MONTB.EAL

7T. L. MORRISEY. -- MANAGER.
J. K. E. DICK8ON, Uub Manager.

ASSURANCE COMYtPANY.

*PERSOAIAL ACCIDENT. EMWPLO VERS' LIABSUJTV.

ELEVATOR LIABILETV. PLATE GLASS.

I I .rgcst A',c'an Cas,alà --f any L'o1u3.Xmîy a!.,tng i,'.'ine',N ils 'aflatda.

LYNN T. LEET,, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.>
MONTREAL.

The Temperance and Gencral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
floY4.OEO. W. 1COSS. Mînistor o! V4ncation. . 1'EIZKT

Policica isueud on ait tbc boat approvod plans, bath
Lovol and Nqatural Prornium. Total abstainoru kept tu
a soparato clas,4 thcoby gctting tho advantap ocf their

spero lonety H. SUTHERLAND,
AC11NTS WANTIED. Manoir".
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HEAD OFFICE - - TORONTO. Head Offce, - - - TORONTO.

OLD RELIABLE PROGRESSIVE

FInE AND MARINE INSURANCE.

~~jS aj~n an

Total Aseta. - - - 147421

LO»s pald ince oPgafllzatiof, $1 4,004,183.94

DIRECTORS:
UEO. A. cox. J. J. KENNY,

J>, esuidnt. VaPeiet

it V~trCl~%~ lUIIRT JAFFRAY

T1111IA% "sr;AUCUSTUS IERS

P. H. glus, Sécretay.

C. P. C. JOHNSON, Remlident Agent,
42 St. Jolin Streot. - 0 KOTREAL

Capital ............... ....... .. .000o
Cuuh Ameuta, over .............. 2,350.000
Annual Incarne. over.......175.000

LOSgS» PARD SINCE OROANIZATION. 820.000.000

GEORGE A. COX, Pre-ident.

ueoi. S. C. WOOI)

OF.O. IL IL. OKU1.M~

GEO. 2NCMUIC11

iloiliRigr JWATT

W. il. B1tOcx

J. J. KENNY, liTci'Prejev ana' Alanaging Direrfrr.

Agene4d in. ait tise pris.eipat «Uu .and 7owna& In Cand

and thse U»UrM statet.

New York Life Insurance Co'y
JOHN A. McCALL - President.

STATEMENT 0F BUSINESS FOR 1894.

P*rcnltialilltillne,
Iuterv.%t luidolatcnt.

DEC. 318t, 1893.
..... ...... *427,488,(13-.44
...... ...... M

1)c:,ls caiflmus. - - ... ...
Eaobls:mîatst4 andl Aisait iis ...

I)isitllllc. I'urdasc.l .arnco c..

Total toIolyloocr,

$8,440,093.46
-1,400,7402.110
4.117,033-01

*15,0:18,4W.27

A qt' ..... ..... ..... ....
îIlrgb>ll. ...... ...... .....

111118tre il Forve ... ... ... à770.130,678.00

Ness llrluilfl Citii.tit ......ir~ 0,062,789.01;

1Ilelicies lis Foîrce .... .... ... -53,8576

liblerçlo e.iriteol on 1%vertige investco Aooc 4.76 per cent.

DEC. 3119t, 1894.

2,814,397.36
4.021.997.19

*162,011,770.93
-20.249,307.73

8113,294,10.00
7,1419,010.42-

*277,000l

4.88 per cent

Incmaem In 94.

606j)37.70

*323,694.40
514,.W.28

*020.5--à2.79

:12367.55
:14,137,482.00

186,220.40

.12 per cent

ilir ~..;a, .Ica. rxti,> .i.crra'-etl eliiriiig ilte ,. llr 1.7(b"% .011hcli rellm:Csits au, actizal .4xva:îg to tite policy-lilulcr, of

DAVID BURKE, GENIERAL MANAGIER.
Cotnipany'a Building, - - - - MONTREAL-, Canada.
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.Assurance Company.

INCORPOMA TED IN taS v.


