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BUSINESS FOUNDED 179

- AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

~ Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
BALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1868 | |

Brimisa AMERI;

LIMITED
ENGRAVERS OF T
BANK NOTES, BONDS, ST
CERTIFICATES, POSTAGE
REVENUPE STAMPS and gg
tary documents. ° £
The work executed by this Compmfy
by the 1
LONDON, NEW YORK,
and other STOCK EXCH}}I S.

HEAD OFFICE,

Branches:

i§ accepted

- MONTREAL
9 Bleury Street

The GENEﬁAL ACCIDENT

ASSURANCE COMPANY
" OF CANADA .

-

Continental Life Building
(CORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

CMARLES cocksHuTT, D. R. WILKIE,
Vice-President.

President,
W. 6. FALCONER, C. NORIE-MILLER,
Managers for Camada.

Western Mortgages f
Safe and Profitable In

Now offer nine Land Contracts and ort
uity totalling $17,000 for $15,000 cash. Beside:

:7”11) these Contracts will average about 7 ]. in
will make a highly profitable investment.
during the recent financial crisis at figures ich
make this exceptional offer. If you will send o
these securities you may select any out of

ou mav require if the total investment is uﬁ
Each security absolutely guaranteed. Write | OF |
tion of the covered showing culti ‘ iong
and characterwaf farmers. Ask also for a li m
ments

Debentures for Immedial

$8,000, Saskatchewan Town, 5§%, ao-yed

Write for full particulars. Private funds
first Land Mortgages. Interest at 5% allo
Private checks accepted at par.

THE R. H. COOK MORTGA

Head Office, ARCOLA, SASK.  R. .

REFERENCES :
Union Bank of Canad
Canada Permanent- Mortgage Cor

.
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| ®r. How. Lomp THOO!
A¥p Mouyr Rovai, G.C X

Hoo “ML DRUMMOND,
A. T. Paterson,
R. B. :

K.C.M.G., President. Hon. President.
8. CrousroN, Vice-President.
E. B. Greenshields,
James Ross, Sir R. G. Reid,
Sir T. G. Shaughnessy, K.O.V.0.

David Morrice.
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Vanoouver
» “  Westm'ster Ave
i A\ Chariottetown Victoris

D—8t. john s, —Bank of Montreal. Birchy Cove (Bay of Islands)—Bank

L el

A
of Montreal, J. M.
Manager,

S8 sssr3

Paid-up Oapital, $10,000,000.

OF COMMERCE

: Rest, $5,000,000.
. HEAD OFFICE, TORONTO.

BOARD. OF DIRECTORS.
A. b X

Hon. Lyman M. Jones
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W. C. Edwards.
Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

A. H. IRELAND,

MANAGER SUPERINTENDENT OF BRANCHES.

Branches in every Province in Canada and in the

otuding. e300 o

. 'United States and England.
London (En ) Office : —2 Lombard Street, E. C.
: . S.. CAMERON ALEXANDER, Manager.
“” York Age : = — 16 Exchange Place.
i Wu. Gray and H. B. WaLKER, Agents,’
Office :—F. H. MaTHEWSON, Manager.
deseription of Banking Business,
f Letters of Credit and Drafts on
and will n or receive for eollee-

\im"lnyp where there is a bank or banker.

~ | Founded 18:8. lncorp'd 18as
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The Molson:

110th DIVIDEND.

The Shareholders of The Molsons Bank are hereby sotifiej
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and ~'
the same will be payable at the oﬁeeohhoﬂnk.hu
and at the Branches, on and after the

First Day of April Next.

The transfer bodks will be closed from the 18th to Slst &..,
both days inclusive,
By order of the Board,
JAMES ELLIOT,

General Manager,
Montreal, 28th February, 1908.

The Bank of British North
America.

ROYAL CHARTER.

INCORPORATED BY

The Court of Directors hereby give notice that
a dividend, free of Income Tax, of Thirty Shil- -
lings per share, and a bonus of Ten Shillings
per share, will be paid on the 3rd April next
to the Proprietors of Shares registered in the
Dominion of Canada, making seven per cent per
annum for the year ended 31st December, 1907.
The Dividend will be payable at the rate of ex-
change current on the 3rd day of April 1908, to
be fixed by the Managers.

No transfers can be made between the 2oth inst.
and the 3rd proximo as the books must be closed
during that period. |

By order of the Court.
A. G. WALLIS,

. 5§ Gracechurch Street,
London, E.C., 3rd March, 1908.

BANK OF NOVA SCOTA

INCORPORATED 1832
Pald-up, $3,000,000. Reserve Fund, §5.400,0%
Capital u.o § N S. '
’ Vice-Presidest
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BANK OF CANADA m

THE COMMERCIA
OF SCOTLAND

Established 1810.

...................

w,_mmmW.mo—uM ...........
[P o Ottaws ’ Head Uice | ALEX. BoGiz, General Man 3 Jas. L.
Onlg  Brechin *-;z_. ager. e
Forest Ploton Jordan Street l.ONmN OF i
Grafton Priceville Bag Bt e FICE: 62 Lombard :
E Hatriston . Riohmood Hill * .~ AND. Wln’ul, M . Gusass 8- i
Lucen ‘nioavilie P-‘::i -~ General Business transacted.
e B ‘3“"‘ v?""'“" th:-:. —ir o TS
Bruses Deseronto Orono W Cor. i‘mh nﬂ-bd-l-‘n-hnand.n.l
. ::l The bank undertakes agency business for Colonial and
WM. Bank of Osnada.
BANKERS Fo e, Bwors Bank of Sostiont:

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 71

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 30th April, 1908, and
that the same will be payable at the Head Office and Branches on
and after .

Friday, the 1st day of May next.

The Transfer Books will beclooed from the 17:h to
the 30th April, both days inclusive

The Annual Meeting of the Shareholders
will be held at the Head Office of the Bank on Wednesday,
the 27th May, 1908, the chair to be taken at noon.

By order of the Board,

D. R. WILKIE,

General Manager
Toronto, Ont., 25th March, 1908

Notice is hereby given that a dil
and one half per cent. for the current gt

per annum upon the paid-up Capltal S
Bank, has been declared, and that the §
payable at the Bank and its Branches bi

Established 158°

UNION BANK |

HEAD OFFICE, - QUEBM
OF CANADA oo = momem
BOARD OF DIRECTORS:
vm&i"{vxﬁ'é‘é"z’.'a‘sw Vice President.
"“a 1‘ o .1; ‘j'ﬁl?:h.- ¥. xxm“ml:“ !

F.W. ASBI.S-'-mumuhntlnumm Branches.
BILLETT,

la Inspector. | E. E. CODE, Assistant Inspector

.| The Transfer
‘|the 21st of March, both days inclusive.

NOTICE IS HEREBY GIVEN th .a wndend
of One and Three-Quarters per Cen'. upghi lh ¢ paid-up
capital stock of this Bank has been dee red for the
current quarter, being at the rate of jper -cent.

at the

per annum, and that the same will be

Bank and its Branches on and after

Wednesday, the First Day of Aptil ne:

Books will be closed fmn‘rh 17th to

Ry order of the Board,
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Tlm Hsrchants Bank of canada

........................

.........................................

Sin H. MONTAGU ALLAN. Vice President, JovAqu lonuoi Esq.
¥, Orr Lewi Chsa. R.
Eaq. h. Ah.. Bamet,

i
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Maple Creek

|BraTEs—New York Agency, 63 and 65 Wall St. 'W. M. Ramsay, Agent.
IN GREAT BRrraix. The goyal Bank of Scotland
Tmhﬁ.-;-.\.ﬂlﬂml‘m.

TheSt Stephen’s Bank|

..............

.............

rm; nommon BANK =

i Head 0ffioe, l‘m Canada.
;Chplul?ddnp. - - $8,800,000
;lllnrn Fund and Undivlded Proﬁu. 5,000,000
| Total Assets - - - 48,000,000

Direotors - E. B. Ostex, up Pmidm Wirsor D. MaTTHEWS,
Vice-President ; A, W. AusTiv, W. R. Brock, R. J. Cumistin,
JasEs CarruTHERS, Jauzs J. Fov K.C., M. L.A., A. M. NaNTON,
J. C. Eaton. CrarEncE A. BocErt, General Manager.

Branthes and Agencies throughout Canada and the United States.
conocu... made and remitted for promptly.

; Drafts bought and sold.

Comu-nl-l and Travelliers’ Letters of Credit issued, available
| in all parts of the world.

Union Bank of Halifax

oooooooooooooo shmoen ‘lmm

m .................... e sa.m,ooo
w-.ion%'rsou hm::..‘;:'::;cn M.P., Vice-Prusment.

Wl T Ll
Hoqd Ofﬂce. . ... Halifax, N. S.

?wi Vs

..............................

HON. WILLIAM mnsor?.. ..............
J. TURNBULL,.................Vico-Presidest and Gesset
CYRUS A. BIRGE.
GEORGE RUTHERFORD,
CHARLES C. DALTON.

H. M. Warson, Assistant General Manager and Superinteadent h
Branches ‘
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Chesley

Dundalk

Dundas

Dunnville

Fordwich

3:-—-

Grimsby

Hagersville
Qorrespondents

.'.
I
:

LA BANQUE NATIONAII

NOTICE—On and rafter FRIDAY, the
day of May next, ‘this Bank will pay to
Shareholders a dividend of One and
Quarters per cent. upon its capital, for |
three months ending on the joth April next. | .

The transfer book will be closed from tP
16th to the 3oth April next, both days inclusiy

The annual meeting of the Shareholders
take place at the Banking-House, Lower- -Ti
on Wednesday, the 2oth May next, at

to vote must,

o'Clock p.m. :
The powers of attorney tm

valid, be deposited at the Bank five full

before that of the meeting, i.e.

o'Clock p.m., on Thursday, the x4th of May

By order of the Boardfof Directors,

e LAFRANCE-
Manager.

\

Quebec, 24th March, 1908.

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 101

Notice is hereb giventhatnDividendntb
cent ;elrceulmum u;’;on the paid-up Capital swdr

! \'ln.

rate of
e, 10,
declared , for the quarter ending 31st M
' lhe same will bé payable at the Head Office fice and M‘
Wednesday, ist day of April "':
The Transfer Books will be closed from the 15th
' h inclusive.
{ March, both days By ovder of }he i

CKINNG

—~

Sherbrooke, March 1st, 190 .

‘Bank of Hamlltm '
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THE BANK
OF TORONTO

IKOI.!!_

A. E. Gooderham

Robert Meighen

o

THE NATIONAL BANK OF
SCOTLAND, LIMITED

lacorporated by Royal Charter and Act of Parliament. >3I?

£l

JosEra HENDERsON t-g&-'ll-.‘

BRANCHES

Newmarket

“-hhﬂhhﬂu:m

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up), $3,000,000.00.
Rest and undivided profits, $3,127, 8:48 |
BOARD OF DIRECTORsS !
HAY, President. DAVID MACLAREN, Vice President.
N. Bate. Honm. Bryson. H K

i the world
attention to all banking b_-wan
INVITED

™ Bank of New Brunswick
HEAD OFFICE: ST. ]OHN N.B.

Capital - - $709,000.
Rest and Undeod Proﬂu over $1,240,000,

& Branches in New Brunswick Nova Scotia u‘ |
Prince Edward Island. |
R. B. Ksssen !

General Manager.

-]

THE FARMERS BANK of CANADA |

INCORPORATED by SPECIAL ACT of PARLIAMENT {

HEAD OFFICE;: TORONTO. P !

DIRECTORS f

Rt. Hon. Viscount Templeton, Hon, President. !
Col. James Munro, President.

Burdge Gunb;,

H

loblp Allen Eaton, W. G, Sinclair,
L0 A Groves.
NDON COMMITTEE
;& Hon. Viscount Templeton, '
Chas, E  Evan Smith, K.C.B. C.S1. and C. Henry Higgins.

W.R. ‘l\ven, 20d Vice-President and General Manager. ’

BRANCHES
"""- Camden East, Kinmount, Pontypoo
tenbam, Lindsay, zm L.ke
Dashwood Millbank, Sonth--p(oll
Springford,

v Milton,
Hilhda.le, horv‘]
Kerwood

Trenton,

Wallacetown,
Williamstown | |
Zephyr, |

Shannonville,

ountain Grove, New Lowell, Verona.

COR R!
l* #od Westemni 8’0"0‘““ . The Merchants

Nationa] Bank d, London, E
New v"'k USA The Com.‘xcht e National Bank,
Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,

Credit 3 in and sold,
lut.h;l- ess. l.xeu ubo-.bl:“"‘..'
-‘ mto-u-“-m

DEBENTURES OFFERINC.

“_--L'ntil April 2nd, for 87,500, 6 per cent. ‘
Mmaturity, 20 years. (Official advertisement
page.)

Until April 1st, for 815,000, 6 per cent. [ the post-office building.

maturity, 20 years. A. F. | tions.
| winter months' for Western C -nnda

ation debentures ;
-treasurer. i

| 000, 4 per cent.

| other page)

| a new post office building at Saskatoon, cos

{ autumn the contractors were working

THE METROPOLIT
RESERVE FURD M
ORI oe b Pro R |
WANOSAR I |
Ev::“‘ep-rtment of Banking

cond Accou of
‘ —_ ats -

TOION

THE STERLING §

Ollu'stotbepuﬂlcevety
their business and resp

A SAVINGS BANK DEPARTMENT
tion with each Office of the E

F. W. BROUGHALL, :

Cochrane, Mh.—'s o0oo school debentutt M

years. C. Grayson, secretary-treasurer. (Qfficial

ment appears on another page). 81 [
Notre Dame de Craces, Que.—For $275,

debentures. Maturity, 40 years. L. desC

treasurer. ( Pfﬁcnal advertisement appears on |
Kamsack, Sask.—Until April 14th, for $ "

bentures.  Maturity, 20 years. E. c Lamﬁce

Wallace Municipality, Man.—U nnl Apnl%;th

’ treasurer.

debentures. J. F. Me
(Official advertisement

0 pcretary-

| treasurer, Virden. pears® pn an-

;”!i g
Camrose, Alta.—8$15,.000, 6 per cent., mimffici

| tures. Maturity 20 years. R. D. Fleming, sk

er. (Official advertisement appears on anothéf pag

————

brasi fithes at
he $ ndwich

The Home Bank of Canada has open
| Sandwich, Thorndale, and Ilderton, Ont. |
branch is managed by Mr. F. F. Lovergrove, fa crl ‘pa\mg
tellcr at the head office of the Home Bank i Toron Mr.
| H. S. Womack, formerly lcdger -keeper at the Churel Street
branch of the Home Bank in Toronto, is in tHarge gt llder-
{ton, and Mr. E. D. Grant, formerly manager ofithe Sdvereign
| at Ilderton, is local manager of the Thornda randhl.

In the case of Hood vs. the Bank of Ottéia, H'd sued
to have the bank condemned to account to him for 3 fiisum of
| about $3,500, received by the defendant from #he DMfminion
Governmerit in connection with a contract whick a thigll party
had with the Government. ‘- The bank ple ade} hat thgre was
no privity of contract between it and plaintiff{i,and bat the
money it had belonged to the third party. Mr. JHistice Poberty
maintained the action in the Superior Court. at j@igment
| has now been confirmed by the Court of Reviel. a4

Toronto waterworks shows a surplus for .148;
The receipts were $536,615 and the expenses ¥
includes the payment of all charges of interes

| ing fund to retire the debentures.

The feature of the past winter has beent .

INg ‘35(_1--;,}

{ completed it will be the largest buxldm,. in theigity,

probably hold that title until the pm amer 9ri/ bui Idx
constructed. Theése are to cost 1% millior 14

n the gr:tsun‘l

It is now ready for} mnﬁng b ra-

This is something new in the building hHC du
g.
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Cahada Permanent X Y x THE STANDARD I.GG‘

TION COMP i 3
"oﬁc.:.cfuf..off&ffo. Interest Capital - - s::thst.u

piole foe - *::s::;m To You - oot

Profit .70,410 02 o DPB';"D:)“:
v XAN SUTH
Pald;: Capital & A - ERLAND.
. $8,820,410 02 It is a wise plan to lay

Vice-PresipeNT anp Manacing
: Direcron:
"""9_"'"‘" - - $25,778,809 85 aside a small amount W. S. DINNICK.
Exegutors and Trustees are authorized each week and to de- Dt e
to in ' t Ttust funds in this Corporation’'s posit it with this Com- RIGHT H“CONIO.O' e
| | DEBENTURES pany, where it will LORD STRATHCONA axp
They ard issued for sums of $100 and up- | Rarn 34 % interest ROYAL, K.C.M.G.

wudsimd are transferable. -
A s’eclqen and all particulars will be

A NATIONAL TRUST | | oo seoet tut renems

Debentures for
| The Corporation is also a COMPANY, LIMITED ive yoars issued, m%“::

LEGA). DFPOSITORY FOR TRUST 22 King Street East, Toromte per cent. per annum, payable half.yeady,
| FUNDS e G vt m
i x x CARDINAL POINTS.”

s = e - ==

-

i :
: ;
£ 1 H

na || The RELIANGE
Huron & Erie ([ Fovestments J| ===

Lo;mand Savings Co. - GOVERNMENT S

London, - - Ont. MUNICIPAL
BONDS

DEBENTURES s

..:i';‘.'..".”::.‘::“:.’:;:'.‘n |} DOMINION
t 1 PER SECURITIES
| 'F CENT pecnssom e

$ and Trustees are authorized
by sfatute to invest trust funds in these

~1. 5%
Debentures

DON 2 CANADIAN we
k‘o’m @ AGENCY CO. For a limited time will issue

1 Limited issued for oul
103 Bay St, - - - Toronts m '

ESTABLISHED m .

Resetve :i nsms .....l vy four per cent. per annum, P‘!"'
ntnzﬂ'ruaté" - 13 King Street West | | ../jy  The Debentures of this

) HON. J. R. STRATTON, President. Se's in ¢ for Trust :

-3 F. M. HOLLAND, General Manager.
CENT. Correspondence invited.

Iaterest payable half-yearly. \ Head Office—King St., Hamiltos,
Loans made in Ontario, Manitoba, and k‘ A, TURNBR C.
resident,

7» Je ., V. B. WADSWORTH, The Ontario Loan and Debeature Co.,
- Saaager. JOHN McCLARY, Pres. LONDON, ONT.
Clpllll Subacnbedlc.oo‘.oao Paid npSl 20:,000

$72
Total Lubthuusa -“.660 ToulAmu 3.. 132,085

47, T uumsn EMPIRE ﬂ

Per Legal Investment for Trust Funds

Aanum
Payable ntb:'ut charge ::k.." agency of of Canada, TM ‘
Mortgage Loans on Improved Real Estate. Acco"m :

ALFRED M. SMART, Manager, by
‘ — It 1s the aim of this

: provulenotonly ““"
SMITH, KERRY & CHACE nl:lcdepontory money, b

L ko pRANCS. Cosswizme s Constavermes Ensasasss where its w
ll‘-‘ to pay 4%, & Legal Invest. Hydraulic, Electric, Railway, Manicipal. Industrial E“l ] lﬂm
ti-

i LITTLE, HUME CRONYN,
Présideat.

L '““’*M W.U. Code used. Cable Address “Smitheo.”

oa improved Real Estate, on ROOIDS 124-7 Confederation Lile Bldg., ]‘ '

Y

hmmhu-rh TORONTO
wuhumu-- CosllB. Smith  J.G.G. Kemy  W.G.Chaes eouuluul 'laum-
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

: Capital Subscribed - $1,000,000
mep . 700,000
ReserveFund - - - - 700,000

BOARD OF DIRECTORS

Hon. Lord Strathcona and
wl-at Royal, G.C.M.G.

President.
Hoa. Sir George Drummond, K.C.M.G.
Vice-President. ’
R B. Axgus S W, C. Macoosarp
E. S CrousTon Hown. R. Macxay
E B Gresssmizios A, Macnioer
C M. Havs A. T. Paterson
C. R. Hoswzn Sk R. G. Remo
B V. MszzoiTi Jamzs Ross
Davio Mommice

S T. G. Snavcunessy, K.C.V.0.
Sm W C, Van Horwg, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

EXECUTOR

TRlﬁ?I‘/EE ~

you a permanency of office and absolute
security such as no private individual
could give, at an expense which is no
greater than occurs when private individuals
are chosen in similar capacities,

THE TRUSTS AND GUARANTEE
COMPANY  LIMITED,

43 and 45 KING ST. W., TORONTO.

Capital Paid Up aad Surplus, over $1.200,000.00

M. S L. RICHEY, Manager. J

WGUGILTVRN SIVINGS & LOM
cumm

LONDON, ONTARIO
Paidap Capital .......... ... 8 630,200
Rewrve Pund .. .............. 283,00

Computed at 2§, 3, 33 b
Rl (3, 8,17 ma
zﬁn‘,-&q-ﬂl last longest. —
. Price $10.00

B W. MURRAY,
Accountant Supreme Court of Ontario, Toronto

JAMES J. WARREN Maa. Dir.

This company may be appointed ‘Executor
and Trustee under your will, thus Securing

treated as strictly confidenti

Wills appointing the Cag
Executor are received fat
FREE OF CHARGE. i:

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS:MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest : '
Established over Hailf a Century.

BROWN BROS. v,
Manttaturlag & Commerchl Staiones,

51-53 Wellington St. West, Toronte,

THE D
HE DOMINION

ADDING MACHINE
PAPER ROLLS

We man

ure all
: wsize rol
The BRITISH AMERICAN

WAX PAPER CO., Ltd.

TORONTO, ONT

of paper in all

FOR SALE

Wire Straightening Maghines

automatically straighten and) cut off
accurately any lengths up to 6 feét, sizes of
wire No. 14 to 7 gauge.

These machines are in good order and d:
perfect work. We have three to spare an:
will sell one or more as desired. Price,
complete with counter shaft, $75,080 each.
Also, have some good nail machines which
we will tell you about if interested.

THE PAGE WIRE FENCE CO., Ltd.

WALKERVILLE, ONT.

As a protection to
and Consumers, ‘
ening all our bags confai

-

and the initials ‘&%S R.”
When ordering Geafulated
sugar in bags see that the
seal on the pac’a@fis un-
broken. 1§ | :

‘ i
MANUFACTURED BY: H E

GANADA 5UGAR

£F

REFINING CO;Ln.

MONTREAE,
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MILIUS JARVIS & GO

MEMBERS TORONTO
STOCK EXCHANGE

8 PRINCES ST.,
LONDON, ENG.

16 JORDAN ST.,
TORONTO, ONT.

| STOCKS AND BONDS

L] ACCIDENIS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

:
léue Specially Attractive Folicies, covering Accident Accident and Sickness
i Caenbi Employers, Elevator, General and Public Liability, | late Glass

Edstmire & Lightburn, Gen. Agts, 61 to 65 /delaide S1 E 10wt NTO
o BB >

MBEZZLEMENT

THE DOMINION OF CANADA GUARANTEE
| & ACCIDENT INSURANCE CO.

wHo msux somps ror arr POSITIONS OF TRUST, &c
Write for particulars

E. ROBERTS, General
1l TORONTO

'WILLIAM THOMSON 2 Co.,

St. John, Halifax, Montreal, Toronto, Winnipeg.
Managers of the Sterling Accident and Guarantee
Compady of Canada; the Ontario Fire l.surance
Company.  Special Agents New York Piate Glass
Insyrance Co.

8 i

Manager

'E%‘Meisrs. Farnworth and Jardine, of Liverpool, state in
their cifcular for February that arrivals from British North
Amgrica during the month totalled 4,585 tons’ register,
agajnst h.nq; tons during the corresponding month last year.
It i§ reharked :—“There is no improvement to report in the
husiness of the past month; the demand continues very
quigit, ahd little headway has been made in selling for next
seagon’s delivery. The arrivals have not been too heavy, but
the condumption shows a marked falling off compared with
cortesponding month last year, and stocks generally are
am{‘ﬁle: ¥alues on the whole however are fairly steady.”

'The Central Canada Fire Insurance Company, which
firsg did business in 1903, has now about gog agencies in the
thrée western provinces, some so having been opened the
past yex. In 1903 the premiums on the business written
amguntéd to $28,550.02, in 1505 the revenue from the same
soufice was $66,337.72: last year the showing was $118,977.01.
The bodrd of directors was re-elected at the annual general
megting, held at Brandon, Man., 3s follows: Messrs. F. O.
Fowler,: Angus. McDonald, F. C. Patterson, J. S. Maxwell,
J. A. McDonald, C. A. Young, J. Cornell. Messrs. F. O.

r and Angus McDonald were re-elected to the posts of
giderit and vice-president.

Judgment has been given this morning by Referee

pele; regarding class 8, of the York Loan’s claims. This

in#lhdes all holders of fully or partially paid permanent

The judgment states that the permanent shares are

angl the amounts unpaid must be accounted for. Most

of the stockholders had not paid up over 50 per cent. of the
subscribed amount. Those who have paid in full will rank as

§ on‘h.:I ry shareholders, but those who have not will have to
pay nip the amount in arrears before they can rank as regular
shargholders. Class 8 includes. 2,300 shareholders, and an
amatq,m of $256,000 of unpaid stock.

United States Chief Forester Pinchot declares that of the
estimated 400,000,000,000 feet of standing hardwood 25,000,
ooo,c’joo is cut yearly, at which rate the supply will be exhaust-
ed i siXteen years.

THE DOMINION ASSOCIAT!
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CHARTERED ACCOUNT

Incorporated by Special Act of Parliament, 20d Ed.
Chap. 358, 1902. 3

COUNCIL 1907-8.
O fficers: :
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HENRY BARBER, Toronto; 2nd Vice.
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lucrative i and is itself a recommendation. THE
S A e MRy OF Lo DO EGLARR wete 2
this requirement. . d
Liability and Workmen’s Ins d
g «

should bear in mind that accidents to employees may
outcome of which will not be reached until long after the
:t‘.mt-;;.h.u hd&.*&-d-m-o“
- : irs 6 al
THE RAILWAY PASSENGERS A”Ulﬂﬁl COMP.
No higher degree of security can be
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CAPITAL $5,000000 CLAIMS PAID §
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TOLL OF THE RAILWA¥S.

When progress means much loss of life it requires
some sort of check.” America holds two unenviable
moprds.  Ong, the annual amount of its fire loss; the
other, the sdicrifice of human life on the altar of its rail-
mads. Accidents must sometimes happen, but reason-
able precautions may prevent most. In 1897, two hun
dred and thirteen persons lost their lives on the Cana-
dian railroads. Ten years later, the number had in-
ereased to five  hundred and eighty-seven.

The large number of accidents on the American
f“, compared with the few in Great Britain,
5 frequently the subject of comment. The Eng-
lsh railroads are confined to a small area. To
§% at . an intricate maze of track, seen in - a
hundred places in England, is an object lessonn of how
0 do things. It seems. scarcely possible that, with
“h.lheds of trains running daily over the same
racks, intersecting here, crossing there, held up for an
Sipress, shunted into 2 siding for the passing of a

%o few accidents occur.

" Two reasons exist for the dearth of fatalities
there. (:-mt Care is exercised in every way, and a rail-
™ad accident in Great Britain is a serious thing for the
."u- It is not forgotten with the verdict of the
pry. mﬂmperial Board of Trade thoroughly investi-

. 'C fauses of each accident. If the railroad com-
: ul, the company suffers. If reforms are
o » the company would find it unwise to refuse
ATy out desirable improvements.

" ln Canada we have an area bigger many times
-+ A multitude of tracks is almost a curi-
with the British railroads’ field ‘of

» Candda has exceptional opportunities - for
an undesirable record, and creating an ex-

J. Butler, Deputy Minister and Chief En-
tment of Railways and Canals, says

of accidents on Canadian railways is the
business of transportation. ““The

Y

danger accompanying the movement of ﬁ*n s is always
very great, and when to this is added négfigence and
carelessness on the part of both employegs: and those
who suffer, we have the factors which g p annually
a regrettable record of sacrifice. While tl actidents
are apparently inseparable from railway raffic, they
nevertheless are nearly always avoidable gless some-
one blunders, or something breaks, such & sters as
usually occur could not happen. The stid gthening of
equipment, the elimination of risky met xl§ &f handling
trains, the introduction of safeguards if indiny forms,
and the enforcement of rigid inspection, arg il steps in
the right direction. These agencies ow being
applied with mere or/less care on practically a8l our rail-
way lines; and still the waste of life g ®." The
following is the record since 1897 :— :
Pas- Em-
sengers. plovees.

70

9

(119

123

118 .

140

186

192

2000

139

249

()l?éﬂ & - Total.
0 | 213
270
284
325
317
330
20
395
468
301
587

1o |
167 §
451

When viewing this appalling waste of: hligan life,
the question naturally arises as to what propdrtion of
these accidents could be avoided. This canfiot be‘atcu-
rately determil/ecd. . Yet into all of them mig nter to
some degree the element of negligence or duf :lhxllt:\'.
Many are due to defective equipment. F n will
throw away -an old pair of boots without a hengt pang.
Railroad companies treasure the rolling stoc pich did
duty in days gone by. )

A circular in respect to defective equ
sent some time ago by the Railway Commissh

‘ ght was

’to all-

1640 *
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Cinadian railways. It drew attention to certain reports
-of inspectors to the effect that over thirty per cent. of |
the engines and cars in use, the total running into thou-
sahds, have defective safety appliances, and that many
oft the cars have defective air brakes. The hope is ex-
pﬁ:csdi that within a reasonable time these defects in
equipment will be rectified, afld that it will not be n('(‘es-l
sary for the board to take further action.

This is a pretty good hint. To count up profits,
td;!ad\:erti.sc earnings, to pay big dividends, has its uses.
BQt staller profits, smaller dividends, and an increased
measure of safety is more in keeping with alcountry
bdasting of improved conditions and new ideas. Canada
owes_much to its railroads. It is now that reforms will
prove most effective. While there is room there is hope. |

4 i
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FAIR FINANCE.

1
i g P
. & "I thereupon asked that the public be given such
bai'gaibs on the first selected lots that the people would
fall over themselves to buy when they were offered.”’
ThHus Mr. Thomas W. Lawson in a new series of press
4 aﬁrems to his always interested and sometimes ad-
mifing public. A writer once endeavored to draw a
n piéturf of the real Lawson—a difficult task. Reach-
in t‘lie point where the fighting Bostonian had taken
up: the, cudgels, apparently for ever on behalf of the
public against Wall Street, the sketch of the real Law-
sof suddenly acquired a daub, for Lawson without
warning dropped the cudgels.
g Hé told the public they possessed no adjectival
appreciation ; they could go to the region notably more
than healthy. In future his energy and his money
woild be expended to make money for himself, to regain

a few jof the millions alleged to have been spent in
v;%ing‘ war against certain Wall Street financiers and

their methods. This was the evolution of the possible
philanthropist to the mere man.

! Ngw he publishes a series of advertisements in the
Pr?s of America and Europe. = This is what Lawson
tells u§ he whispered in the ears of the captains of
finance t—

§ *“The people have been educated to the old game.

y will not again, blindfolded, send their hard-earned
savjngs into your market-place. If the people will not
buy, their flour, their ‘sugar dr their woollens without first
vbeiég shown they contain no chalk, no sand, no shoddy, |
why should they buy grossly adultérated stocks or good
st%ks #t grossly manipulated prices? Jbey have awak-
enetl to the fact that they have been buying stocks, the
purity ind legitimacy of the prices of which should be
of far greater import to them than the quality of their
m and clothing, without any real knowledge of their

Stryction, and consequently of their worth.”’

" Their answer was: ‘‘Times have changed. We

ognize the change. Wall Street must have the

ple’s piled-up savings; Wall Street has good goods

ive the people in exchange for their savings. If
we icanhot trade with the people upon our terms we
mu$t upon theirs. How can we get to them with our
godds; lin a: way which will convince them it.is safe,
best fof themselves, to trade?”’

iAnfl Lawson answered: “Publicity. There 'is no
reafon 'why the old-fashioned, horse-sense methods by
whith ihe people do all their business should -mot™ be
applied |to their investments and speculations. From
now on display your stocks to them as the merchants
do theit soaps, shoes jand clothing. Tell them what
they are, ‘tell them Monestly. Submit testers for your
ements an e them a square deal.”

,.> he continués, ‘‘to act as sales-
upon‘my own terms, which were that 1 be first
actually! shown the value of the goods to be offered, and
in & way that would enable me to prove the values to
the le, so that they, too, could actually know them.

fiee

| they were offéred.”

My ition that 1 be allowed to ‘paw over’ the goods

&“‘
PR

o
fond

is ever

of “the Street’ was conceded, and 1 quicklj;
rare good ones for a test. | thereupon asked
public be given such bargains on the first

that the people would fall over themselves to

< Those who do not believe that philant]

paraded ip print at so much per inch will seek
for Lawsgn’s latest move. Here is his own =:
““This remarkable offer is really what it appe

its face to be—an opportunity for the Ppeople :
mulate millions, and that this opportunity is given g
them ly for the purpose of most successhull inay.
guratihg a new system of finance.” - Vg
Now the questions arise, Is Mr. Lawson *
thropist? Is Mr. Lawson a reformer of i
finance? Is Mr. Lawson about to regain s of the
millions he alleges were lost in fighting the cause of
the public against some Wall Street methods?

SELECTING YOUR COUNTRYIER].

The immigration campaign work of the
Government has been the subject of crith
Provincial Legislature. The Salvation Army
main butt thereof. It usually is. One reason,
is that, with all its good labor importation
bad is mixed therewith. And the fact that
fion Army has never published, for public
financial statement of its receipts and expes
galled more than one man in more than one
If Ontario is to vote ten thousand dollars to
Salvation Army’s immigration work, that Provis
well ask for a sifting of the labor which it

The difficulty is that in Europe it is not
matter to pick out men who, in Canada,
tagged farmers. Then, .again, adaptability
always the possession of the European. He
of the insular or small continental gype. His
has age; his ideas also. Any man/could tell
vation Army or other agency that he is a farm
He might go so far as to place himself upon a fam
Bdt he does not always stay there. For the m
city, the city has magrdetic attractions. Bormn
among the bricks and mortar, the periodical
the barnyard, the hum of the threshing
symphony chorus of farm fife, bring no
ears. It is the rattle of the street cars, the
city which are born within him. And he will
to populous centres, where the supply of labor
exceeds the demand.

The choosing, in Europe, of the i
primary importance. The bonus system v
against the realization of high immigration
hundred immigrants packed into a steamer
many hundred dollars for the packers. It n
something or nothing for the land which rec
If the process of selection is properly exercised
would not have "to deal with a class which
countries have unsuccessfully endeavored to M -
years.
To lessen the social evils of Ellgland. for
emigration to the Dominion is instituted.
is not practised in time, the social evils of that
will be transferred to this. Quality and not
counts in nation building. Efforts should be
send to Canada men who are at least a !
will do the rest for them. |
B |

ﬁ
|

EDITORIAL NOTES 1
One is tempted t;; imagine what -' -*z

pened had the Drury Lane Theatre I:I”
was completely destroyed by fire on VHE®= 4
the \scene of an outbreak during a performance
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equipment of the playhouse and the regulations : mate

1627

nd enoy fire / : r , » in round figures £116,000,000, is si
sked “Nf :“ are doubtless ac_cordmg to the required muni- .bullion. Lord .-\\'Ebury Jtei:ink; the amol: u;l;::j 3:
lected jory dpal st adard, the question may well be asked, Could | silver bullion, with the gold coin, is about 4£¥80,000,000.
to by * the theatre have been cleared of its thousands without | The question of the gold reserves of ban ” a more

, savings

o panic and without loss of life? Sitting in the top | difficult one. If there w re to be any legislatiite
of 1sials

OPY is ever galleries this huge building, tl.'xe imagination .of the | banks must be included) The Chancellor{dlf the Ex-
seek gervous has more than once conjured up-a picture of | C_hequer has asserted~ savings banks af#® on a dif-
own “If a fire—""’ WP, I > f:’rem footing. Their deposits, in round
et . . | #200,000,000, and against. this enormous #iis
ople The legislation brqught - before. the Nova Scotia | present mome’nt, no reserve gold whatever §§
is House of Assembly this week regarding old age pen- | is the reserve gold more ‘important for sa

'

sions is believed to be t}_;e first parliafnentary attempt | than for other banks. It is nearly time t
on the continent of America to d.eal. with t'he question. | tion of gold reserves in Britain was setfle :
It is apparently a measure for assisting colliery workers | of England might well step out of the beate
wly, and involves no natlona:l principles. The question ‘do a little hustling reform. '

of old age pensions, as a national measure, is burdened | b

with a score of economic problems. One evil which |

SN ehed is peuperization. SOME WHEAT FICURES.

« = s e : | Editor, ‘Monetary Times :—
Mr. Fielding has not yet brought down his amend-|  Sir,—Would you be so good as to give me

¥ riseki

Fg=s

g
S
= F

IER'» ments to the Banking Act, nor is he likd’ to do so | Wheat yield, per acre, in Ontario, Manito
wtil the close of the budget debate. Should the House ]Saskatchgwaa, and England ; also the cost of prod
the accept his motion’ and go into Committee of Ways and { AN & Snintet Y
h"‘ﬁ Means without amendment, the Minister will be justified ki A. E. Fi
in assuming that the House has approved his financial Toronto, March 7th D
e satement. An indemnity bill will then be passed [The average yield per acre of wheat in th
o kgalizing the technical violafion of the Currency Act in | Mentioned, according to the latest statistics for
Salvs fnancing the grain banks. Then it will be time for the | PTV'0¢®s, are as follows.— 1
A Government to bring down legisla to enable the ,903 “Sbels,ozt AT
has nbthem unbe:‘eav{hﬁlmclose 1 fs am lltclden" ident tOi' ;(:nitoba VS o e~ G bk 0.3 19.7
crops ore the of navigation. ! skatchewan ........... 8.8
-4 - s s ' L RN 18.5 :g‘;
. There is much between the lines in the published 8‘"‘"9 (Fall' wheat) ... -4 oy
™ | ieniew with Mr. E. S. Clouston, of the Bank of| QNaMo (Spring wheati . 184 183
- W on the growth of Socialism in Canada. ““‘It " - xsog;g.g
w [ * certainly not the case, particularly in Ontario, where | = “ . . ERT.TTY 35.5
o -O'I‘l disposition to apply socialistic theories to the | - v 87 ..., o1
; ” operation of public utilities.”” And “But in our .own | . “ :ggo """ 34-7
M'y: and par.tic.ula;nrly in Ontario, we can see the' . “ 18945 .::::::;Z:;
m“ application of goclahs.tlc theories might we!l produce the The statistics for Manitoba. Saskatchewan, ar
Fl'!‘”eondmons with respect to the! investment of | were taken by the Dominion Census Bureau, an
pos b b are two extracts. The interviewer’s last ques- | Ontario by the Bureau of Industries for Ontario, with
e 3 Jou is: ““And this will have retarding effects from one | JUArters in Toronto. It should be remembered thae
ot [ € view of devcopment s The werd clecricn | Ehet s Srovs o haa-viner Vhea o e gl
. , is g
i d ‘0 have been omitted. ' more extensively.
' . : - % 8w 12 The cost of producing wheat per acre in Misl
, e M upon a time two bovs were engaged in | from 33c.ELo ;dsc._rp;r bishel. In some cases, it rufig @
thanging one another’s anatomical geo h B T e Gk
. o e 2 S geography. Each | ———,-—-
recei i
il back - ving penodlcal.ly a five cent piece from a | SALVACE CORPS.
ahwap F‘-W oster-parent. This was to encourage enter- | — )

T

Incidentally it balanced the boys’ ledgers. The | Editor, Monetary Times :—
arose ; haggling continued for many long hours. | Sir,—Many years ago I suggested in the colunie¥ of the
the foster-parent looked on and pondered. | Monétary Times, an arrangement whereby Salvagl Corps
This week comes to hand i 8 * | could be organized and maintained without much cfiénse in
Dent made and in pamphlet form the stfte- |any city or town. The necessities are:—(1) W thy-proof
3 by Mr. James Ross, president of the Do- covers to protect goods from water and chemichll
pany, regarding the dispute with the | Teams and waggons whereby these covers can be ”; 3 X
on and Steel Company. Aside from the and, when advisable, good< removed to places of safély, (3) >

fl

Question, W ez Places where goods may be stored, sorted, dried i ¢lmaned
terns m::anb [t):,ys for the P"m"‘g‘? ‘b°th~ these con- | inventoried and appraised. (4) Competent men to ta : 3
Sy 3 bonus from the Dominion Government. | As/I pointed out at the time, there were, in Torokith,

» What does it profit if the public agrees with your | ag¢ companies who had the covers and the means ¥

¥ a judge decide 3 2 ancé of covers and of goods.
. S your cause is wrong? The A competent salvage officer would take note of |

I
g

®d its proud neck any’ if we may personify it, should | ypich goods could be stored, etc. This officer, withihl
w i bas and make the first peace of'fcfl“gs- ;'assislants, would fill all the requirements as to foredi &
: el men:::r occurred to the two industries con- | A scale of occupancy fees should be arranged iff
I ‘. heal & eficent foster-parent might withdraw [t premises ocfcupned for Zlorage and of emergency f|
Periodical five cent patrona if the two boys are | *Pect to use of covers and conveyances, so as to p
ot good. ge : | orbitant charges in times of emergencies.
! s s da |' The foreman and assistant foreman of the car
§ Gold | panies m}ght be sworn in as special constables $of
! erves €S as against bank notes and gold re- | emergencies, and be entitled to reasonable compens
! as ag. liabilities. These are the two heads | being “aye ready.” ' i |
i Sder which g . ; The use of a salvage corps. is not frequent; bugiwd
|
|

di évebury, one of Britain’s best-|; Lanied it is wanted quickly. The fact of a salvaffeitn

» divides the subject of gold reserves. | might induce merchants to reduce the amounts of ‘s
o, Notes are conce , he thinks that the | carried by them, and, the fact of .a salvage corps ;
IS ample. No doubf exists as to the con- | used as an argument for the reduction of rates of p

k n Consequently, it would be absurd and unjust to as gt
ote. The Deputy Controller of the insurance companies to bear any part of the cost. .

, & estimate of the amount of gold coin Henry §
Including that held by banks. His esti-)!  Vancouver, B.C
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| €ANADIAN BANKING PRACTICE.
i ——\
By H. .M P. Eckardt.

. B

> = ”E’
It has already been obse¢rved that the lings of credit
gra‘?\tet“ by the bank to the larger borrowing customers
are{giveén, subject to certain terms and conditions. The
general, manager stipulates. on behalf of the bank that
the | borrower shall give certain signatures or certain
dochimehts as security, that the credit shall be reduced
or paid|off by a certain date, or something else.. In the
. actlal working out of these credits it often happens that
the ‘borfower wants an easing up of the conditions. He
may ovérstep-the limits as to total amediit; he mgy not

pay’ off |

XLVIIL.

off or reduce as agreed upon; he may want %o give
secijrity’ other than that named in the stipulationg— In
all f which events there must bé™€ONsiderable corre-
S derice with the general manager. V

i Usually the manager evinces something of a dis-
position; to excuse the customer’s position. He is in-
flu ce} insensibly by his fears that the customer will
mote his account to another bank if held too rigidly to
. the etl;zr‘ of confract. - The general manager, having a
betﬁ:r owledge of what frequently results from laxity
in this respect, -insists upon the observance of the
con’itmﬁus. :

i Thys originates a large part of the head office cor-
nce. There are a number of instances in which
itions may with safety and propriety be relaxed.
the. manager champions his customers too ar-

too promiscuously, the general manager may
idea that>he is more inte pon holding his
 than upon guarding the ba
e will probably also be consi
regarding applications for new credits.
he manager has succeeded, after a long cam-
inducing a good customer of ‘another bank to
plication for a line of credit. The general
i$ a great deal more suspicious of these pro-
anges of bank accounts than the manager. He
is mind the fear that the other bank may be
ng”’ an unsafe or undesirable account, and he
requires a full and satisfactory explanation of
ge before he will consider the application.
Il this correspondence it is advisable for the
f 'to be very careful and conservative in the pro-
d opinions. he forwards. The customers should
ted to keep their promises well within the limits

What they can perform, and so the manager should
keeg his own. The chief thing to aim at in this respect
“is t build up a reputation with the general manager,
so that he will get in the way of observing, mentally, to
himgelf };oh reading the letters: ‘I can depend on what
thisi mah says.”” It takes time to build a reputation like
this; but once attained it carries great rewards.

{Ong of the operations about which correspondence
with henad office is necessary is that of transferring the
pro*ts. f This is done at the end of every quarter, or at
the lend of the half-year. All through the term the
ntg of profits and éxpenses are accumulating in the
ral {ledger accounts devotdd to them; at the end,

as already been shown how, when each bill is

, the bank appropriates from the gross

molint fa sum representing the interest to the date of
matﬁ:ictgf: Theése appropriations are credited to interest
or discohnt received. The balance of the account at the
i i
§ 0

! '
$i -

end of the term will show the gross amount
But although these profits are collected or :
it may be that some part of them is not
because the/bills to which they pertain haye not yet

matured.
D —

PECULIAR BANKING CASE.

—_—

mmmamu'ﬁ.h&
' And Loses Action on Appeal.

Judgment has been given in the Divisional Court, Tor-
onto, in the case Simpson vs. Dolan, which was an appeal by
the Soveréign Bank, the defendants, against the decision of
the County Court in an action upon a cheque in favor of fhe
plaintiff for $249.92 against the appellants,

It appears that at the opening of the 1906 season, a firs
of fruit and vegetable canners carrying on business at §
Catharines, Ont., under the style of Flynn Bros., had &
overdraft account with the Sovereign Bank. When
for that season were asked the bank refused unless the 4
fendant Dolan was employed to look after the business,
to countersign all cheques given for produce. This amangs
ment was made, and Dolan acted thus throughout the seasn,
countersigning all cheques drawn by Flynn Bros. in paymest
of produce received. It was held in the County Court tha
Dolan represented to the farmers and producers that it was
safe for them to bring their product to the factory, that ke
woull receive it and give them cheques on the So

Bank, who would cash them. Under this
gave a large number of cheques; all of which were E
the bank with the exception of two or three, of

cheque sued on, payable to Simpson for peaches, wi
When this was presented, the manager refused
alleging that Flynn Bros. had largely overdrawn,
thought the bank was entitled to all there was
bank at that time had liens on the whole plant propesty
product of the firm, which assigned about April 1st.
Dolan Was Agent of the Bank.

The County Court Judge held that Dolan did
his- individual credit but was the agent of the bank.
J., supported this finding, and held that it was
the intention of the bank that it should receive |
of any goods received by Dolan, and for which
signed the cheque of Flynn Bros. Further, he held
bank had a direct interest in the goods delivered g
duced delivery of them by holding out a promise |
would pay for them upon the cheque countersigned by
being presented. % - :

His Lordship concludes:—“I entertain no
credit was given to the bank ; that the plaintiff did not
from the first to look to Flynn Bros., whom they
financially unsound; and would not have delivered hi
duce but for the promise of the bank made through Dolas.
facts seem to exclude the notion that the bank became
for the liability, either past, present or future, on !,hlﬁ
Flynn Bros.; and they might look upon the bank’s
as a contract to pay whether Flynn Bros. been,
shall be liable or not. Deliver your goods, get a
Dolan to show that they were delivered, and you A
for the goods which you delivered. That is a ”’r
opinion, of principal hability. : ‘

Anglin, J., concurred with this view. 8
Meredith dissented and was in favor of allowing g
and dismissing the action. . His Lordshlp_mu
with the conclusion that Dolan was authoriz
to pledge its credit for the payment of the price ¢/
plied to Flynn Bros. ; and he was of opinion that |
had the authority of the bank to pledge its c“‘“'d o
no evidence that he did pledge it for the paymet
of the goods.
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NOVA SCOTIA STEEL AND COAL COMPANY.

S s f
. o & * - >
The resumption of dividend payments 0B )
stock of the Nova Scotia Steel and Coal Co;p‘:g.
satisfactory, and bearing in mind the remarks -
at the close of 1906, when the dividend was

that the company now occupies a perf
position. This is evidenced also, too, by the repaft

P
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sum:.
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The Canada Land Ranch’s report shows losses in live
stock at $14,000 for the year. Deducting this from the profit
o0 sales and interest there is a net loss of £9,020 and a debit
balance of £31,501.

The hearing of the appeal by the Nova Scotia share-
bolders in the York Loan and Savings Company against the

of Referee Kappell, was adjourned at Toronto on
for one week.
Imperial Bank- of Canada is considering a location

A

building of a bank at Saskatoon, during the
» Which is to become the base from which the C.P.R. will |
their Saskatchewan business in every direction.
banks will shortly be in operation in New West-
, B.C. In addition to the Montreal, Commerce,
and Northern, already established there, both the Mer-
Bank and the recently incorporated Bank of Vantouver |
opening branches in the city.
Botice has been mailed to the shareholders of_the
Flour Mills Company, Limited, regarding the récon-
of the capital stock of the company. ' It announces |
special general meeting of the sharehoiders will be held |
e on Monday, April 6th, for the purpose of ;
n -laws connected therewith. )
:‘-O‘m' to the passing of the Sovereign Bank, the firm of
Brothers, wholesale clothiers, of Toronto, have as-
Bank firm carried their account with the Sovereign
cept the

of

!

£

!

:

and failure to get one of the guaranteeing banks to ac-
account brought about the assignment. The liabili-
about $11,500, and assets $7,000.
e Farmers’ Bank has concluded an important financial
Western capitalists by which its operations will be
_in the West and on the Pacific coast. A
Prominent Western business men and financiers,
- ¢ with the Bank of Winnipeg, and British Columbia
Bave subscribed for the unsubscribed stock of the
' Am—the capital of which will thus be raised to $1,-
d it i of the bank will shortly be opened in Winni- |
the intention to branches in the principal
West. The head office of the bank will remain |

¥
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-d s general meeting.. The largest business in Details connected with the § £ lettord odi
‘Ml' ,oi ’thf company is recorded, and:this despite the foreign banks amoumv:t:g tocsgzg:go,o ofchm 5crfor‘;e(r:
.“- of the works at New Glasgow for several weeks.  The | realized 836,025, and the subsequent arrest of Dl of them,
“‘o‘ iron and steel yet further expapded, shipments of | a stenographer formerly employed by C. B. . Ricl & Com-
output peing 25 per cent. more than in 1906 and 75 per| pany, bankers, of No. 31-33 Broadway, New Yorllion whom
the latte e than in 1905. Profits for the year were actuall_yl the credit letters had been forged, have been g The
g Jess than in 1906, but nearly $22,000 more is| prisoner, Gustavo Bozzo, of No. 217 West 25th| t is now
."”,”f;f'al'd to the credit of pl’OfI!_ ‘and loss account.  in a Pans prison. The forgcry was carried ol imeans of
’n:edal reserve funds receive an additional $141,247, and | photographic plates, and was detected when th { accepted
“',,,.4 at $792,237. Assets have increased by $573,000, | an advance of $25. This amount was advancld Bh a lettek
now bond liabilities have been reduced by $92,000. The  of credit made out for $15,000, and the bankerk i mburg

ine borings at Wabana ‘commenced in 1995zhave been | became suspicious and cabled over. = Then thi ery was
. ued throagh the year, and it4is believed shat anticipa- | discovered. i
ons regarding the enpormoud- value of the deposits will be 1 ee— JiE W .
: realized. Unless the unforseen happens, mining opera- | nE ol
ns in those areas will probably be started early next year. | FEBRUARY BANK sunu:di il |
'r': y dividends of 1% per cent. each on the common | i =2 B ,
stock, and the usual quarterly dividends of 2 per cent. each Although, as was remarked last week, | ebruary
o the preferred have been paid during hl907-’ S‘uml:r Pay- | bank statement shows little improvement in the gfiiieral con-
‘ments are ﬁhred payable on April 15th nex* for the first guangns, yelt the hfact that the shrinkages undér st every
P‘“d' i =3 e are less than those which have been sticc ively re-
corded during the past few months affords re ground
/ fﬂr assuming that the bed-rock has now 3 and
that a movement in an upward direction ngt Hong be
NEWS AND NOTES. delayed. Spring officially arrived last Sathirgla ,‘undg the
B promised revival that it was to bring §s alréady ething
Hammond, B.C., is in need of a bank. The Local Im- | more than a debatable prognostication. né§ remains
provement Association is unanimeu\s on the point, sca and is like to do so for some little time. [{IThe next
The Sterling Bank of Canada)has opened a branch at | mont ly bank. returns should tell a different Q‘t?y their
Monkton, Ont., with Mr. W. G. Gilfillan as acting manager. ! lmm;cll:eate predecessors, i
The Merchants Bank has decided to open a branch at principal changes last month were:—-§ Jii|
Vermilion, Alta. . Current loans in Canada (decrease)....., 5,785,638
The Traders Bank under consideration the es?Zlish- g:ﬁ’e‘z‘“':‘,“’ é:;";:"(‘? ge‘:n?s"’ """ 1. 727
- in a increase).........| £ ?
.1‘\: ::::nhal‘ ! l(l::l:lkmm oo:;ilgn:ew premises at Prince g:" ans dsowhess (ducsense..:. ... | o g:;
T posits on demand in Canada- (decrease)' s, #2771
Albert, Sask. : Deposits after netice (decrease)......... ..é:f-, ,;7»
The Dominion Savings Investment Company’s net earn- Deposits elsewhere (increase).........., (& 588
ings in 1907 were £10,326, a dividend of 4 per cent. per annum Circulation (increase) ................., 1,096,607
was declared, and £2,054 was addegd to reserve fund. The deposit accounts area long way be record
g
The Canada Company’s holdings of vacant lands are now | figures of September. Ifi that month they to over
reduced to $62,534 acres. The price obtained in 1907 showed | $590,000,000; last month to only '537.500,600,‘ e ifference
8 23% per cent. increase over the 1894 valuauoz,_.,\\ being $52,500,000. Compared with Feb . iw, the
The Standard Bank branch office at Coba_lt, nt., has ar- | shrinkage is $37,000,000. Deposits elsewheérg age 'a little
ranged to close its doors, and its accounts will be transferred | over a million less than a year ago. 3 | .
1 the Bank of Ottawa. Current loans in Canada were $21,500,008! led} than in
Some one sends us a bundle of circulars concerning the | February, 1907; currens loays elsewhere, $i less ;
Western Canneries and the Lucky Boys Gold Mines. We | call loans in Canada, $9,500,000 less; call lo&hs Hlsewhere,
wly say, “ Please don’t do it again,” we are tired and weary. | 8,850,000 less; and circulation $2,000,000 le$s. e total
Messrs. Agnew, Craig and Ross, solicitors, have been ‘;”" _dtheqeased $33,180,345 in the year and §1o, ;.7:8‘“ o
Vmb . solicitors for the Canadian Bank of Commerce in | the month. | S
in succession to Messrs. Cameron and Phillips: i S | :
Mr. I.el’)t.’ Cameron having retired to go on the King’s bench.| ~ £ Gk
THE MONARCH MINE. |
|

. This property is situated on Mount St pk
Field, in British Columbia, and about 6oo f#

C.P.R. main line. It is in a carboniferous | andiizinc for-
mation, and has been worked for about six md@hths] hitherto
under bond lease, to the Canadian Concentratifie agid Smelt-
ing Company, Limited, of Vancouter. So mukh e raged
has that company been by its development wof by the

recent report of a mining engineer, that it hag @ete to
offer part of the stock of the Monarch Mine §n ver
and part in Englani: Mr. Rosewarne, the enginee ques-
| tion, after a lengthy description, says: “In $iim up, I
consider the outlook of a very favorable natue; i has ex-
| ceeded the speculative stage and is more of a tihe nfining in-
vestment. The property will have to be han@led fully

i i

\ 3
Manufacturing Buaﬁn

4

For Sale. |

7

i

$12,000 cash, balance to be q'%ra d.
Manufacturing specialties against which
there is practically no competition pwiflg to
prohibitive duty, and for whick therejfis a
constantly growing demand, makingi the
success of it a sure thing. L
Present owner desires to retire {rofh aftive
business. B B
: Box 86, i

Monetary Tignes.
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and ist‘ematically, and I have no hesitation in pronoupcing
itito be one of the best propositipns I have come:across in my
expérience for a very long while. * * * | am thoroughly
sitisﬁbd, after my examination this morning, and from your
nietallurgical returns, this property should have a great future
béfore it.”” .

i The Monetary Times learned that a consignment of ore
fiom the Monarch was being treated by the Wet Process Re-
d tiob Company, Limited, corner Queen and River Streets,
Tbron:o, and visiting these works was shown some of the
ote. The manager, Mr. Kingsley, stated that the results of
ﬁit grushings treated, showing various minerals, satis-
fied hin that there are good values in thé consignment, and
hé had offered $30 a ton for the ore. This confirms at least
onie ofl the statements in the prospectus. Concentration of
the. oi&, it may be remarked, would effect a great economy,
axﬁi the company proposes to erect a concentrating plant at
Figld. | This looks like a good risk for any one looking for a

in% proposition. ‘Mr. Tilley, of the Toronto firm Nisbet &
Adld, is acting, we are told, as reference for the company.

——— -
COBALT ORE SHIPMENTS.

|

i

i
B
g |
i}
£ §

i

: The following are the Cobalt ore sl)‘pments, in pounds,
fot the week ended March 21st: O’Brien, 252,41d; La Rose,
; | Silver Queen, 60,000; , Townsite, 40,000; Tre-
{ | 61,420; Buffalo, 65,700; Kerr Lake, 63,080;
§, 63,230; Nancy Helen, 80,420; total, 826,260, or
The total ghipments since January 1st are now
7,456,680 pounds, or 3,728 toms

¢ The total shipments for the year 1907 were 28,081,010
poinds, or 14,040 tons. In 1904 the camp produced 158
tods, valued at $136,217; in 1905, 2,144/ tons, valued at
$1,473,106; in 1906, 5,129 toms, valued $3,000,000. The
es value of the ore shipments fdr 1907 is between

$10,0004000 and $12,000,000. S ‘

e

BRITISH AMERICA ASSURANCE COMPANY.

“Thql British America Assurance Company is one of the

oldést corporaions doing business on the American continent.
it Was established three quarters of a century ago, and to-day
hag brahiches and agencies in all parts of the civilized world,
ing the 75 years of its existence, the company has paid in
los§es immense sum of $31,500,000. At the beginning of
thi§ year its assets exceeded $2,000,000, the security to
pol;:yh ders reaching to well over one and a half million
dollars. | The board of directors is exceptionally strong.
With Honorable George A. Cox at the head as president, and
Mr W.|R. Brock, president of the Canadian General Elec-
tric; Company, vice-president, the members are:—Messrs.
Robert Bickerdike, M.P., Vice-President La Banque d’Hoch-
elaga; E. W. Cox, General Manager Canada Life Assurance
Comipany; D. B. Hanna, Vice-President Canadian Northern
R ay, Company; John Hoskin, K.C. LL.D., President
Torbnto, General Trist Corporation ; Afex. Laird, General
M flaget Canadian Bank of Commerce; Z. A. Lash, K.C.,
Vicg-President National Trust Company; George A. Morrow,
Vlcﬁ-Prd‘gident Dominion Securities Corporation ; Augustus
Myérs, Capitalist; ‘Frederic Nicholls, Vice-President Can-
adian General Electric Company ; James Kerr Osborne, Vice-
" President Massey-Harris Company; Sir Henry: M. Pellatt,
Pre dez. Toronto Electric Light Company; E. R. Wood,
Vicé&President and Managing Director, Central Canada Loan
& Sgwnks Company; W. B. Meikle, General Manager.
2 ]

§ g . 3 i i >
i CLEARINC HOUSE RETURNS.

E
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i’he following are the figures for the Canadian Clearing
Hos@es t thé week ending with March 28th, 1907, March
19thg and March 26th; 1908, with percentage, increase or de-
creage, over 1907 :— v
: . | | Mar. 28,;.
Montreal| . .8$28,508,559
Torofito | ... 25,013,000,
Winaipeg .. 09,411,828
Hali Poe- 2,457,577
Hamilton 1,666,383
Vanc.uge .+ 3,310,062
St. Jehn |... 1,005,401
Victoria |... 853,204
Quebec | ... 1,654,445
Lon?n el 1,244,138 1,018,221
Ottawa |... 2/012,415 2,536,003
Calg i.4. 1,304,000
Edma tot? 14

Mar. 19,’08.
825,705,700
19,066,900
9,526,724
1,379,105
1,354,831
3,085,044
1,097,420
1,121 yI55
2,004,704

Mar. 26,’08.
826,876,086
17,418,403
9,234,506
1,496,482
1,164,108
2,991,675
41,044,600
1,042,506
1,010,181
010,448
2,546,171
046,636
640,623

868,231,517

Change.
-7
—26.4
— 1.8
+ 2.6
—30.7
— 0.8
— 4.6
+21.8
+16.001
—20.4
—12.§
—27 4

1,004
896,709 690,872 —28.5

—14.8

- 4 —=
ADDITIONAL INFORMATION 00!0!!‘..."
ALREADY REPORTED. i

F

—_—

Elkhorn, Man.—Indian school slightly
Comb, and W. J. Chalmers. Loss about $20,000,
Man.—Imperial Eleyator Company Jw

Stratford, Ont.—Salvation Army Barracks sk
aged ; work of incendiary, who was placed under bt

Fernwoody, Sask.—Austria Trading Company’s &

destroyed.

stroyed. Contents valued at just 85,000, ins
in Phoenix Assurance Company.
Montreal.—Residence of Mr. G. W. Smith, on Ih
Avenue, Cote des Neiges. Loss estimated at 87,000,
Hafifax, N. 8.—Residence of Louis Rominsky i Log
man_Street, gutted. Losses about $1,000. .
Dutton, Ont.—Large barn owned by Mr. Wm, Farr g
gether with the entire contents, consisting of 12 u’h
600 bushels of oats, and barley, several first-class ¢
and all the farming implements, burned. - o
.x,lgo .;n" Dunwach ‘Mutual.
tham, Ont.—Carpentering sho; on Queen Stres
owned by Jacob Finmister, badly damagl;d Loss ~.~.’
eredcby insuranceé- ) - . - ;
annington, Ont.—Mr. H. Brandon’s bakeshop az
house, which latter contained over 300 bags of g d
destroyed. Loss about $2,000, with an insurance of
lnngu, Man.—Station house entirely .
of the freight was saved, but considerable stationery and tels-
graph instruments were a total loss. Caused by an over
he;ted s{ove;_r;pe. il i
oronto.—Todd Remedy Company, insured in
sior, Queen City, and Standard. Canada ycie & .
pany, 20 and 22 Adelaide West, and Wliliam Barlett
manufacturers of window shades and awni
aged to the extent of about $1, axall;t-ml
$500; the building, belonging tgo% . Ross,
extent of $250. The National Stati Company
second floor of the building at 4o Scott S
of about $1,500. Damage fully covered by $1
in the Royal and Standard. The building ;
K. McNaught, also insured, was damaged to
about $1,000. The Canada Neckwear Com
some damage through smoke. Harvey
supplies, on the ground floor of 26 East F’
ed damage to stock, etc., of $1,000, covered
the Royal.

ey

o

—— -
SOME RECENT FIRES®

Joha Carpent,

Limoilou, Que.—Residence of Mr:
totally destroyed, with contents.

Toronto.—Garage of the Canada Cycle and Motor
Company, damaged. Loss fully covered by insurance.

—— -
DIVIDENDS PAYABLE.

Quarterly.—April ist: Halifax Electric Tramway Cos-
pany, 1% per cent.; Illinois Traction System, 13 per ceat;
Sao Paulo Tramway ‘Light and Power , 3%
cent.; Twin City R. T. Company, 1% per cent;
Railway Company, 13 per cent.; Winnipeg
Company, 23 per cent. ; Buff. 3 per
General Electric Company, mon, 1%
adian Salt Company, 2 t.; Central
Savings Company, 2 per cent.; Dominion
1% aplex' 'cfent.; Dominitg Coal Con;‘panb T’ .
perial Life Assurance Company, 1% per cent.;

Paper Company, 13 per cent.; Mackay Cﬂﬂm
cent. ; National Trust Company, 1) per cent.; T

tric Light Company, 2 per cent.; Dominion

cent.; Eastern Townships Bank, 2 per cent.; ,
Bank, 2 per cent.; Molsons Bank, 2% per ; P
New Brunswick, 3 per cent.; Bank of Nova Scotia,
cent. ; Royal Bank.of Canada, 2% per cent.; Traders
1% per cent.; Provincial Bank, 1% per cent.;

of Canada, 1 per cent. } ) ; '

Half Yearly.—March 3ist: Canadian Pacific Railwar,
common, 3% per cent. - .

April 1st: Canadian Pacific Railway, preferred, 2 ¥
cent.; Canadian General Electric, preferred, 3% pef
Bell Telephone bonds, 2% per cent.; Canadian .
Rubber Company, bonds, 3 per cent.; Dominion :
Steel, second mortgage bonds, 3 per ceat.; u‘*‘ M‘-'
Heat and Power Compny, bonds, 23 per cent.; adl
York Radial, bonds, 2% per cent.; Tri-City Relleay

Light Company, bonds, 2% per cent. &
April 3rd: ‘Bank of British North America, 341 %

, Totals ; .. 880,138,001 860,630,663
i
a

cent,

Man.—Stores of Presswood Bros., w. ‘1
{ .
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::‘?'I & MERGERS IN THE EAST
i | e o et —
000, us =
sk, 141 Log, Rebuilding of Dominion Park. ¢ INVE T a
L .
w-. ' Monem T' i M E : | | 3
2 tons of by Montreal, l?:x'ch‘)ﬁ“’ &
class CarTiage Statements have been made during th 25, 1907. {
- Insutance of mﬁ' undertakings in Canada l:dpall’l: few months R L
¢4 ‘. ones, lhg .carrying out of which reorganiza- a
Queen Sune, um EAP . T St % o e g
88 partly an- iy a. merger of -the big e g T 1
shop and -dmr ;: ; capitalization of $10 oo? cangy & i P
f flour floue tion with the arr . orget, M.P., is mentioned yoos. The R
nce of totally scheme will mb‘ﬁf";‘“{ of the financial details. . The ' N TEW‘RT |
4 oaly one brewing firm holcda'med to a. successful c01;c| The § " ! E
ncyd'n An . holding out definitely agai Clagion, 1 Bi s : .
by & tele- . lgﬂ_t“represemmg e citls of o el nst it. T. JAMES STR : .
. o capitalist reached here towards th ell-known Euro- EET,
ared inl Bl the purpose of investing a large sux::%fendofh“ year for ONT :
& a vere mym be investigating different deals, am He was REAL
Barlett a-l; geesstorstive of and a steel merger.” This which
% R e Ther e L n maid e : \?
ich aba. ek with ;l‘;‘gge;:em' little doubt that i;::,::ry “% of 7 per cent. This . £ g "
to the through any large undertaki capital behind them to iences | QU ted at 250 on the Mo ? mlm’(&.‘in‘ ‘& {
ufer 1: . ing offerthg a reasonable m be As the common is innfww this whekll|  ©
Ogiivie ( put to alm s of af (I
000 President, Cives’ Denial. & At the above ”t“YﬁSUu'itm‘" it m
ed There has been if bu price it would any changifl ay
hhut‘ days in conmection A_gUeet de‘l C_'f talk within yers really want any it l:::l"ll but 2.80 per ¢enfl, so -
with the la: some other not-be f that
also suffered Lake of the Wood an imaginary merger bet st few | furnish purpose.  Possibly the or the rétuih but f
ealer in office tioned on the mbjesctgaf Ogilvie Milling Compani B SNy & % my“ef)" present developgent: n:'
treet, sustais- “ wat you o den Jraa o8 - ey B O For the year ending Au il :
' insurance i the Lake of the woodeny in the most positive : ere $630,685, and the bala ugust 30, 1907, theé
the Ogilvi s Company is ei > manner that against $108 A0 ume(‘ for'g’rd T o profits
'-x"' e == e Sl CE before. »371 the previous year and a8 148,806
‘. to be any mer amated with it, or tha ast year $239,000 was and $300,608] the year
\ vhatever between the ,::’ or amalgamation gl t there & Operations for rebuildi carried to the fegf ”‘
s e under comsiderton by e direcios s b, i oy b rmembrd i Bl Shorty
. h Times also i : ors." " | Railway, and y in connection with mimidn |§ was
e | I e et o Sy
: be : ttitude of eith plies. A uilt at winter. eSSy Deiore
and Moter llh'_u the direction of l.n?. company to the other wou‘]‘.’j' of "llicllﬂlv‘i:l‘;s t of about $150,000, the “Thg new pagk will be
Details of mosity than friendshi ill now be operated _cn)crl.‘lam
urance. capital, whi the rearrangement of the Ogi g ship. alone costing $40,000. ated by electricity: in"“& i cars
. e Sharcholders this e O e Nova Scotia Steel Meeting g =
ion f holders this week. ’ ma Th . . ‘
cmpany’s :' a ;‘Zﬁ"d‘“"" time, and thit has been under Compa:ya::',“lh“l‘ee"“ﬁ of the Nova Scoti 4
completion of the at Fort Will the completion of ‘he | Harris, K.C eld at New Glasgow ia Steellland Coal
:ﬁhhﬂund b';ht:’ . The C‘Piulig:gn of 5;:“ for the | to the ,que-sﬁ.(;nu:);dfe :u”me interesting “:::Zm ‘8 || Robert
xmway Con-  the issuing of company | follows: * uture dividend its | referring
% pot cah; o Drovided being & 2w bawlls and srach, (s | con O T, o M shout thees Svioll Su ]
ny, 2% P Controtiers of be begun. ndertakings | board. - When the n:,‘ tter has not yet been corisile AR /
at. ; Toronto This the Market. question our directo me comes for the considerstiis by the (
E."“ bulk of :P"!Y.and the Lake of th then prevailing, as tvsveﬁm" be governed by thy i) of that
gy Canada for .‘:nlhng of Manitoba ebWoods have done the immediate future. A re as by the prospects fo i nditions
A B B DS T s IR
: : e ~ pre : ire to' o e
b'“ :: fierceness, mde:;i:;‘u times keen, ,o;ezl;e‘:‘:;_ ample fo;ei':; ,gxs&t ents :f d(t’he ‘l, hancing.
. the . "7V Barrow margi are shaved to a figure whi Mr. Harri s and satisfactory to ouf Hif hy are
=8 i i S Obvioashs this i o | SPecting the is also made a statement denyi " + gy
oy | R R S, | R St i v s bt L R B
§ained . . Over and nly cost more than | 4 cae g o the direct pany to purchase LY the
: I::. "b'i‘“ o s of e’a'i‘i"m? siianisge to Be] o Tiiend ot the sebe of %"peorf . company Rliered s
; Buskd [ jored lage o, e g v AL ol be e of ooy ~ Ry racemmesid 'bp 0 A of
large : . 3o 3 ’ at oy e -
““n e The earnings. s it is, the companies have 024 sufficient for me to es:yu:;:‘:s’:. Hr. Harris '£ ' b‘e‘ pur-
Crown 000 capitalization at Ehe article from beginning t there is not a word 8f tru It is
- eads a¢ the stock and $2 present consists of $1,250,- concerned. No offer w o end so far as this i ‘h_ m
at rate of ;000,000 preferred f 81,250, | place, and 25 e sassiieeid B o
ic Railway, 6 per cent, Divs dperdcent. T5e Sond tosn “l_'m‘ng divid- T the whole story is ,b,ol;“efy‘?""'}:;lons: : :
B . ends on the e is $1,000,000 . Harris’ statement . . .out fomm
" Sl S e e el Bl Lt e e
- - e stock th se, § justi
lidat anlc FOR SALE _ The annual meeting of an now a!‘taches t Justify
n “ - SEva was held here this g the Royal Victoria Lil
treal $10,000, Domision Po CE BONDS with the Crow week, when the question LiNi|(lompany
' $ 5,000, Hamilton wer and Transmission Co. a d n Life was again b of am@Mgamation
,lm.‘ #1500, fnigas W, T Tt 5% '9438;:;& 1932 Bond ":’;ts‘c . Mr. Forget intimated tl?at "?uzht fnrwa_ttnd dis-
Tri-city g Pmc.o-. ! be :r was temporarily checked. a,thnugh progriis of this
and Light, st 5%, 1934 Bonds. consummated. The retiri _He hoped a mé Rl w
1= AT Ist lien 5%, 1923 Bonds Hon. Robert Mac e retiring directors, Hon. Ly | e would
3 ATTRA! ka L IMLF
+ GRAHAM CTIVE PRICES. re-elected with a kay, Jas. Crathern, and David A vl
[ Bl Dealem N OWNE gehosiod N o g Sgsemae in che person of Y . Haig
ealers, MO aQ CO. meeting Mr. Jas C. . N. Bate, of Ottawa. At a} . Haig,
i NTREAL. Forget and a;:kanthe-m was elected president e i;zquem
m‘edica] disecter. y, vice-presidents, with Dr.’ ‘ici‘t::




THE MONETARY TIMES

CANADA’S CREDIT ABROAD.

E. Walker on —l;:blic Franchises and tle
Dangers of Democracy.

Mr. B,

—_— -

\!r; yron E. Walker, President of the Bank of Com--

thei subject of ‘““Canadian Credit and_Enterprise.”

| “Ldt-us. begin,” he said, ‘“by considering the mere ma-
terial credit we enjoy and why we need this credit. During
thei;pasﬁ ¢ix years the total imports of Canada have been $1,-
6334571,000, while the total exports have been $1,369,086,000;
the difféerence against us has théfefore been $264,485,000.
This difference is lessened by the money and goods brought

mefce, addressed the Canadian Club Et Halifax recently on

in By séttlers, and much more by the very large investments |

made in Canada.by manufacturers and by other industrial
ventures. Apart from this, it represents the extent to which
we Q're horrowing money which must some time be repaid ; or,
in @ther words, the extent to whi¢h we are mortgaging our
futdre. Fortunately, Canada has not mortgaged its future
largely as yet, and its powers of repayment are recogmized
_in Eurdpe as extraordinarily great when compared with
mafly other new countries. As our West develops, we shall

need tof sell our securities abroad in increasing: amounts; |

and it must be plain to every thinking man that we shall
obtdin money or fail tgvobtain it in proportion to the main-
tendnce jof our high credit.'

ponsibilities of the Press.

It i4 largely through the Press that opinions regarding
foreign fountries are formed. Again, we must remember
that our|securities are offered in the markets of the world in
competition with the securities of other countries.- It is at all
times a matter of selection by the lender4s to who gets money
readily and at the lowest current rates. -
= do we in Canada enjoy high credit? In the first
place, it is admitted that we have enormous natural re-
soufces, | and this is the main source of our credit. The
secd jource of our credit-is the agricultural and pastoral
basis off our industrial life, and the fact that such com-

ities; as a rule live simply, hate publi¢ and private debt,

¢ lnot easily moved by social vagaries. Thirdly, this

a country loving law and order. With such

rces, such respect for law and ‘order, such

jomy, and such intelligent energy, our credit slowly rose
e highest point enjoyed by any part of the Empirey gx-

4‘The wealth coming from our energy applied to our
esources, and the accompanying economy, made
things possible. :
have become rich in a m‘arﬁd degree ;
¥ our corporations earn dividends not
smaller i ghan similar corporations in Great
many of:" our people haye become extravagant, and almest
all &siré at least to spend money freely in comparison with
the ;pas As our expansion has beeny coincident with a
great ri
statéd sum, whether a daily wage or a yearly salary, too
often ﬁ#rs himself no better off when the wage or salary
is ifcredsed, and worse off when it is not. These things
have brgught us labor troubles and some of that bitterness
towd#rds [all success which, when encouraged by,the Press,
leads to&ards the most violent aspects of democragy.
#But if we desire to maintain the splendid credit we
now: enjby, and if we reflect on the quantity of mew capital
we Shall require year after year as we build up our country,
then it behoves every good citizen to see that this incipient
hatred df  success which is being encouraged every day by
hundred§ of inexperienced writers in our daily Press be
stopped, otherwise we certainly must suffer. severely in
creaut.

Private Franchise the Best.

S1f
can ; na
the tountries which are fairly liberal to franchise-owning com-

panieg; /second, that the remedy of public ownership by ex- |

progiriation is open if we pay the full value of the thing ex-
priatéd ; third, that ,gbere are two tests in public owner-

le, as to how far lenders, after past experiegccs, will

i such securities; and, two, as to whether we can,

f political conditions, manage public trading con- |

cerns su¢cessfully.
#“My personal opinion has not changed in the last twenty
years. |I believe in the municipality sharing when the
franchise .is very profitable, and using the profits to reduce
the #eneral rates or to reduce the -charge made by the
owners, as may be seen best. It will be found
" franchises must run for some years without much
t to divide; but, again, others in large cities
make a profit very soon. I believe better results as a whole
will § jbtained by any municipality if a franchise is man-

fran¢hi
that m

much |
Britain ; |

in prices everywhere, the man who works for a |

" | of the town.

¢ have granted franchises out of which large profits |
ade, let us remember :—First, that capital will go to |

!

| aged by private effort on a fair basis of sharing "'“. _Q :

| by mli;nicipal working direct.”
| ‘“‘But whatever any of us believe the in point
we shall have money to raise in ord:er tha?& h~
| may be worked, and in the long run we must sati :
{:nde{) or we shall not get the money. e
| him by cultivating a hatred of all corpora wealth
making him think that at a certain sl?goe ot: W.
| the terms we have ourselves granted to a i
we may use our sovereign power to undo
The fagt that we know that such wrongdom‘:. :
impossible, and that such views do not represent the peos
(at all, but are the vicious mouthings of that part. of
community which represents Thersites i
| Achilles, will not always avail.

Reserve and Caution the Two Requisites.
“English opinion is proverbially slow tg
took a long time for them to conclude that we
ceed, and they will not now listen to Thersites
| but if we ever justify by our acts what certain
ha.ve urged, and England, as a result, sus
faith, it will be a sorry day for Canada. I do
|that we shall do anything which will materially inj
credit at home or abroad. I only urge that we
the dangers of democracy, and that we take
| extreme democracy has done elsewhere. Let us
'not in our exultant youth and our confidence in
future, but in our northern reserve and 1
| herited instinct towards honor and high ideals.”

’

i

i
BRI
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JMONEY AND MUNICIPALITIES.

New. Westminster, B.C.; will introduce by-laws
authorize the borrowing the following amounts :—§s3,000
inew schools ; $32,500 for new reservoir; $75,000 for the Luls
{Island bridge and street improvements; $6,000 for the adds
| tion tqéhe market, and $6,500 for a new fire-hall and equip-
| ment.
‘ Smith’s Falls, Ont., is applying to the Legislature for
| ratification of money by-laws, the debentures to bear interest
| at“the rate of 5% per cent. ‘
! Welland, Ont., seeks confirmation of its paving and
tend its waterworks system. 3
1 Cobalt, Ont., is seeking to extend the town limits, and 80
| obtain a $75,000 bond guarantee from the Provincial Goven-
| ment on the projected waterworks system.
' Hamilton, Ont., City Council, has turned donzﬁ
| posal made by the street railway, and has agreed to by
| its first offer, which the company will consider.
Camrose, Alta., presents a financial statement for last
year showing a surplus of assets over liabilities of “
| The town has an overdraft at the Merchants
'of $352, an1 in addition a debt of $14,000, borrowed from the
| bank against debentures not yet sold.
Moosomin, Sask., town council has sold its $25,000 wate®
| works debentures on considération that they raise
| rate from 5 per cent. to 6 per cent., Mr. William C. Brent, of
{‘Toronto, taking the debentures oft; this con A
by-law to this effect has been introduced.

By-laws have been passed at Medicine Hat ‘o raise $40:
| 000 for the extension of the waterworks system and
| ment of the filtration plant, to raise $25,000 for thuﬂ‘
|of the gas system, and to raise $10,000 for the
| suitable buildings on the market square. double

The receipts of St. Boniface, Man., last year, were o4
those.of two years ago.. They amounted to ‘73’:”3 o
| penditure to $1,079,600. Taxes received came to 91 for
and the revenue from waterworks to $7,466. The report
| the year shows a marked increase in the bo
The total interest charges were $31,070

—_— -

| Few people realize the enormous growth
| flour mills industry, says the weekly letter
| McCuaig Brothers & Company, of Montreal.

| ing is conducted on highly scientific prinCi

| the employment of a staff of chemists, and

| order to preserve the uniform character of the

| of flour manufactured, no matter what the

| in the various grades, of wheat from different

| growth under varying conditions. To the careful
| tion of the uniformity of the brands p

| success of the big millling c&!:panles

| create a virtual monopoly by the

| The earnings of the Ogilvie Milling Company

| of the Woods Milling Company during the

| been very large, greater undoubedly than hi

in their statements, as extraordinary

made for contingencies.

of the

| bonus by-laws, and asks permission to borrow $15,000 to &
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‘  uMORAL HAZARD” IN INSURANCE,

With Special Reference to the Accident Business—

Interesting Paper Read Before Toronte
Insurance Institute.

Below mmunr—o-;u Dr. J. E. Elliott, read
uﬁ.u::uwmumurmonrm,. This

has

It has such an especial interest for insurance
:mm-omumunmmmm
this week in order to make room for a lengthy though most
instructive paper. AN

Dr. John Ephraim Elliott, Chief ‘Advisory Sur-
geon of the Ocean Accident and Guarantee Company,
and the London Guarantee and Accident Company,
read an interesting paper before a meeting of the
Insurance Institute, held at St. George’s
on Tuesday, on the subject of ‘“ The Moral

Hazard in Accident Insurance.” The paper intro-
duces a phase of the insurance business which has
- pot hitherto received the amount of consideration it
has deserved. Dr. Elliott’s address was as follo?s:
N

>

Mr. President and Gentlemen,—I must ask your “kind
consideration of my remarks this evening, as the subject I
have chosen is one that, so far as I can learn, has mot been
heretofore discussed by your Institute,

When your president asked me to address you, I con-
seated before I considered the question properly.  After
baving given my promise, I was at a loss to know what
subject to that would be of interest to such an intelli-
gent body of expert insurance men, all deeply interested in
various systems of life, fire, marine, accident and other
inds of insurance.
many years experience in the various kinds of in-
has been much with the Claims Department. In
is department, one has a good opportunity of judging

nature; and a featfire which not infrequently shows
prominently is a lack of the moral sense of fair dealing
part of claimants. I have heard the térm * moral
ird ” used in connection with life and fire insurance, and

of the meaning of the term_has been that it referred

ty or dishonesty in insurance. I, therefore,
that * The Moral Hazard in Accident Insurance "’
be 2 good subject for an address to the members of
Institute of Toronto.

of the Term. b
order to better understand and to better appreciate
term “ moral hazard ” as we hear it applied to life and
nsurance, I have made some considerable search for

frabsapry B

it

-

§ ]

(1) A game of dice. 3 s

(2) €hance; accident; fortuitous evenmt. | |

(3) Danger; risk; peril; jeopardy. . ||

Thus, the most limited meaning of the

hazard " is honest risk or honest accidenty |

It is not the honest risk or the honest @dcident that re-

quires consideration in‘insurance, but it is the|dishonest risk

or dishonest accident which has to be considegpd and guarded
against, B8

If this limited meaning of the wortls'

‘ hazard ”’ was the intention of t

jords ‘‘ moral

f 'moral ' apd
* inventof| bf the term, I

8+ think a better term would be ** immoral haz@ad |; but I do
Bot think this limited meaning could have beer ﬁ inventdy's
intention of limiting the term to the insured ghly,| but rather

to the broader application of the dishgnesty of} ir dealing

in insurance in its widest sense. If this waginot his mean-
ing, it is the meaning which prevails at the fimesént time, [
th many of

am led to believe, from discussing the suﬂ '
our most experienced men in the various d§
Dishonest and Unfair Dealing. t
1 shall, therefore, use the term * moral Hdgard ”’ in its
broadest sense to mean: il R
(1) The opposite of honesty or fair déalitid on the part
of the insured when making application gr surance and
when making claims. ) i i |
(2) The opposite of honesty or fair déalix
of the agent to the companies and his clienits,
(3) The opposite of honesty or fair d aling
of the medical man in his. relations between hi
the insurance company. |
(4) The opposite of honesty or fair d 1
of the lawyer in his relations with the injuted
his employer. 81
(5) The opposite of honesty or fair .dehli
of the insurance company in its dealing with it
its agents, with its competitors and with itself.
Or, to put it in as concise a form as [pos
say that the ‘‘ moral hazard ” in insuranc y
company takes against unfair dealing in alei’ils
the client, the agent, the doctor, the lawyet; €a
panies and itself. { 11
Modern Companies of Recent Birth, ! F
The history of Accident- Insurance datds bag
period, but the modern accident insura £ Co
its broad policy, is an institution which ,
almost within the last ten or fifteen years. |

di on the part
{ f

sali lon the part
Workman and

lon the part
clients, with

ki to a early
ppany, with

added to the policy, until now, almost alliaccid nt policies

murg on the subject, but so far have not been suc-
in finding anything in the libraries of the insurance
ten: the Toronto Public Reference Library referring
find in looking up the meaning of the words ““ moral ”’
4 i2ard,” that Worcester gives several definitions for
both. His definitions of *“ moral ** are:

(1) ting to or according to the received and cus-
tomary rule of right and duty between man and man; re-
h’ 1 or in accordance with morality or morals; ethical.
g to the private and social duties of men, as
Qvil responsibilities ; relating to the law of
conceived of as obligatory .in. its own

right
“ hature, and not depending on human laws, opwd to

s ‘3) &b‘ to inci :
principle of duty; bound to do what is
right m‘:‘ of discriminating between right and wrong;

-£f1

(" Vﬂntgry- im : . oy
admits 'ty ; implying conscience and free will, that
of a choice between doing or not doing in view of the
(s) right or wrong quality of the deed.
} Good, as_esnm;ted by a standard of right and
4 S; Just; honest; the opposite of immoral.
) Support, by the customary course of things;

.0 Relating 1o mind and not to matter; not physical.

QNM“ .,,M"

tions of Mumnmo“‘ I think, cover all the various applica-

between, + each and all refer to honest, fair dealing
o and man in sense ; playing fair.

give not only indemnity for death, and tothl di Bbility for a
much longer time than formerly, but also i i
partial disability; and also treble indemugity
disability for injuries sustained while riding on!!
veyances and elevators, and for injuries rz' liin burning
buildings, besides: indemnity for disabilityJagainkt innumer-
able diseases. £ 1

The policies are now so broad and s§ bpeh

that it is

causing much anxiety to some of the compani now
what new feature can be added to its present polily thdt may
entice away the client from its competitiors. ' ]

Every new feature added to a policy a@ds A increased
‘“ moral hazard.” Every new feature offe a' gréater oppor-
tunity for the dishonest claimant to getrae béfter of the
company.
Unsound Precedents Established. ¢

Too great a desire on the part ot the gompaies to get

business by trying to outdo the other has ] d to |

jSeness ons

Applications are invited for the position 9t Ingp
British Fire Office, for Manitoba, Alberta, and Sas
Must have good, practical, general training in t‘e bug
with some experience in field work, preferred i

Apply stating sge and experience P 0Bl o ‘.
: i ontreal.
All correspondence treated confidentially, if desired.. §

“bazarg n,i gives the following definitions of the word

b

&

)
i
4
it i
H g
i

The accident insurance policy of to-day i$ different
from what it was a quarter of a century 9. Then it was
a plain, simple policy, guaranteeing indem:ty fa Hcath, and
a weekly indemnity for total disability. X i

Competition between the companies bedame jol keen that -
in order to attract clients, new features have ‘b in gradually

i
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their part in the passing and settling of claims in the past,
and‘i?hl;s: thereby created precedents which both agents and
claifnants continue to follow without, I think, wilful intention
of wrong=doing on their parts. ’ .

A Qain detective. agency, in discussing the honesty
of HMumahnity, has stated that only one person in ten is honest.
I cannot think this is a true estimate. A detective agency
hasito do with the criminal class or those suspected of crim-
inalior dishonest acts, and I think has taken an exaggerated
view of the dishonesty of many We must admit that no
matfer what percentage of the pe are honest, were it not
on @ccount of the dishonesty of a ‘percentage of the insuring
public, the accident companies would have a quiet and easy
tim¢, devpid of the worrying and interesting problems that
face: evety manager daily. Besides, there would not be the
need for, ‘many of those mow employed in the accident in-
surahce business, who get their bread and butter on account
of xﬁan’si inhumanity to an insurance company. ) They will,
thergfore, no doubt admit that “ adversity, which like the
toadé ugly, venomous, wears yet a precious jewel in its
head,” | i :

Three Ciasses of Insurers,

. Now taking the-term ‘‘ moral hazard”’ to mean the risk
a cofpafy takes against unfair dealing in all its relations
with the glient, the agent, the doctor, the lawyer, competing
companies and itself, I shall first discuss it as I conceive it
relatés to the client or insured. I would divide the insuring
public into three classes: A\

(1) The honest insurer, who insures against accident Xs
a pro;ecti(m in case of disablement or death.

(2) The professional dishonest insurer or dead-beat, who
makes hig living by going from one cumpany to another

ing. $purious claims. ,

(3) The presumably honest insurer, who has a very
elasti¢ conscience. :

e first class has no ‘‘ moral hazard.”
he second class has a limited * moral hazard.” »
The third class has an unlimited *“ moral hazard.”
dividing the risks into these three classes is more
for the purpose of describing the varied features of the
““ moral hazard ”’ than for any practical purpose.
First P“ in the Majority. S

The first class, I am pleased to admit, constitutes the
majority of the risks, and is composed of the honest, square,
fair-deéaling man, who in making application for insurance
does Bot overlook the statement he signs, but answers it
honestly, and in case he is injured and makes a claim for
indemnity, only expects and as{ what his coftract calls for.
If all the claimants were of this class, the life of the general
managers would be one round of pleasure. I think, perhaps,
there cg'oul(l be only a few general managers. This class
scarc comes under the accident hazard, and the placing
them ds a cla& in the *‘ moral hazard *’ is for the purpose of
compatrison. , b 3
Tricks of the Second Class.

_ Every company has its experience with the professional
claimaht. | This individual usually insures with a number ¢ f
compahies, pays a part of the premiums in each, and draws
indemaity from each, without the other’s knowledge. I have
had many experiences with such individuals. Some time ago
a glicxi_t notified an insurance company of an accident. 1
visited, him at his room, and became suspicious that the
alleged injury to his knee by the street railway was spurious,
as there was only a slight scratch which seemed to have been
se!f-m?u:ted.. I returned in a couple of days and was sur-
prised to find that he had a reputable physician apply a
plaster. of Paris splint to his knee. I spoke to the medical
attenddnt about it, who stated that there was no necessity
for &e;spg, but his patient wanted it, and he complied. In

-

the meantin e, I found that he had notified the Street Railway
of his “ setious ”’ accident.. I made enquiries, and found
that he had a 85,000 policy in five different accident com-
panies; His accident occurred within two weeks from the
date _oﬁ lns_ application for insurance. He subsequently put
his six | claitns Jn the hands of six different lawyers. Some
of the rompanies settled, and he left the city. The lawyer
who hail the claim against the company I represented made

terribleithreats of what he woulddo, b i‘t ultififately requested,
“Won’t you pay my expense anyway? &
This Obe Went to Jail. ;

-Andthér case I might mention whete a young man had
taken out a policy through a rural agent. He called at the
office of the'companies in Toronto with a claim form 'flled
in for Some weeks disability, his affidavit affixed, and the

. medical | attendant’s certificate filled up and signed. I ex-
amined his wound, and discovered that the injury which he
claimed was received weeks previously was of very recent
date. My suspicions were aroused, and he was asked to
report later in the day. In the meantime, T found that the
medical man’s name had been forged. On the clients return

to the office, a detective ‘was there who arrested him. 'He

(

was subsequently tried and convi iy s
- | q y nvicted of fraud, being ﬂ-
These are two examples of the ofessional] :
the one an expert, and the other a nol:c:, 1 s
many cases that in my own mind were frauds, but
tion was to prove them. I am satisfied that the’ accident
panies pay many claims in a year to the professiona] o
insurer, which might be avoided under beter methods of ;
spection, etc. But I shall refer to this later, "

Corporation Strabismus and its Victims.

The third class includes a very large number A
sured. They cannot be classed a.monttt:e intnﬁ& dis-
honest insurers. Their view of right and wrong, between
and man, may be quite correct, true and mo but” their viey
of right and wrong between man and a c:orpon’tin.2 especially
an insurancetorporation, is a different field of vision. They
suffer then from a squint, or strabismus. U they
have one sound eye. This eye is used for the man,
with the squint is for the corporation ; consequently "
one of this class makes application for insurance, h’ Dever
sees the questions in the application form m
diseases; his corporation eye sees no varicose veins; it i
blind to fits, and everything that is for the protection of fie
company. But when one of this class makes a his
knowledge of what the policy grants is good, m
information on the limits or restrictions of !h% The
sight of his corporation eye is defective here also, He ex
aggerates his claims; increases the time of total di
claims partial disability om:account of some slight i
ence, although he is able to do all and every
duties, ) -

I think that a considerable number of this
show a warp in their moral make-up do so because
not been able to apply the golden rule to a
have had experience with thousands of this
cite many interesting cases, but a couple will
plain my meaning.

Two Interesting Cases.
A certain clergyman held a policy for $1
ident company. He notified the 1
an accident.© [ examined his injury,
slight on€ Yo the end of one of the fingers.of his
I asked him in what way he was disabled. *
“1 preached yesterday, but I had to use my
shake hands with my people.” He received
weeks’ partial disability.

Another case of interest. This client
against accident and sickmess. He notified
that he was ill. I called at his house, but
home, his wife informin that he had been i
morbus, but was better. was notified
was not included in the list of diseases in
called later at the office with a doctor’s certificate
he had been ill with another disease incl
He was asked when the doctor first called it
he replied that on receipt of the company
that he had no claim he took his policy to the
asked the doctor to look over the list of diseases
he could put his sickness under any of
was that the obliging doctor placed it at _
the diseases in the policy and gave a certificate
In justice to this man, he did not press his claim.

** Moral Hazard * and the Agent.

The agent bears a most important part in
business. He is the connecting link between
and the client, and upon him to a great extent
success of an insurance company. JIn di .
and their relation to the insurance company, my
not intended to cast any reflection u an honorable
of men as a whole, but are for the purpose of
certain features of some of them in their relations
‘“ moral hazard ”’ in accident insurance. There are
agents and bad agents.  They are no better and 50
than any other class of business men, but are just '
and, therefore, liable to err. ;

The accident insurance agent is, as a_
the agent for a number of other corporations, such
fire and loan companies; and in the great majo
their accident insurance business is, of necessity,
importance to their other insurance business.
is now a necessity, while fire insurance is
compulsory, and consequently they frequently
while accident insurance is usually only gotten lﬂ
Then again, the agent’s income from fire and
much larger than from his accident business as a
this reason, also, he does not take as much umleﬂw
accident business as he does in his other kinds of
business.

Lax Agents Much to Blame. )
From my experience with many claims,
the conclusion that there is a great laxity on the

:
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agents in_not reading and explaining to .he
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_ Wouble to investigate, that a claimant is drawing more for | Whom I have alrrdy described, when it com
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tion form before he sigms it. Many clients become | wonder then, that the agent, with his mult >

ts on account of having suffered from one or more | Ing interests and duties, should err occa
~ : defects enu:;nera_tcd ln_thq apphcatgon form, | illustration of this, I will. mention only
and bad be stated the facts in his application, a policy would | that have come within my own experience. |
got have been written. This is the cause of much extra

ble and expense to the company in investigating the | fied one of the companies I represented.

;> and no matter whether 'the claim is refused or not, | found his injury a painful one, although
r' lient feels aggrieved over the annoyance and delay. to go to his office ‘:jaily and ’attend uﬁ; :
Another evidence Og the laxity or indifference on the | He was undoubtedly partially disabled. £ W
part of the agent to thejnterests of the insurance company | covered his claim was adjusted for - sl

in his classification of the risk. Many applicants | to his entire satisfaction, and a cheque was §

have several occupations, and it is not unusual for the agent | company in settlement without delay. A f§
class them under the least hazardous. The accndg-nr! cheque was réturned to the company, statin
manual, which is gotten up solely for the use and instruction | ment was not satisfactory. He was cox

of the agent, states that; “ In fixing the classification of any | again to learn the reason of his dissatisfctibm

i

A prominent business man received an i)

i

1635

f of conflict-
2 As an :
of many

itl
3 l;

, and\ noti-

n, he re-
disability

ragded by the
i later the
' the settle-
ated with

icant it 1s to be remembered as a cardinal, principle that | vious settlement, when he stated that he Hai

where the applicant has more than one occupation, the occu- | another company, and the agent who had

ion involving the greatest hazard must always determine | given him total disability instead of partial jj

Ih class.” How frequently do we find this most important | this company should do the same.
i ion overlooked. This neglect or indifference on the | honest business man, so after examining i
part of the agent only shows itself when a claim is made, | mitted that his original settlement was allt
and is the cause for much trouble and annoyance, both to |.under the policy, and accepted the original
the company and the insured; besides, it leayes the latter | ment of his claim. But when the premiu

inted and dissatisfied with the company if his claim | due, he refused to renew, saying that the a

in settle-
n became
the other

is paid pro rata. ) company gave him better settlements.
goth Counsel and Judge. Other Important Factors. _
The agent for the company is usually the agent for the The “ moral hazard ”’ in #nStirance is nét &

caimants, as may be seen in the many claims made for | to the client and agent. There are other
insignificant injuries by his clients, who frequently state that | which, though not under the contrel of the

they would not have made a claim but for the advice of the | ager, yet have a very far-reaching influence fpfi

agent. Another evidemce of the agent’s interest in his client | hazard.” These influences‘'ow the * moral |
in to his interest in his company, is shgwn where | be called *“ extraneous agents.” I refer to
be bas that his client has met with an accident, and | fession and the legal profession.

ithout making any investigation of the case, as his manual The medical man has an important b

requires, at once notifies the company that * so-and-so is| claim on account of the necessity for his i

. from injury.” ) vices to the client. It is the medical man in
“?umld cite 1Jnany cases of this kind, but one will suffice | when called to see an injured or ill client,
to show the agent’s over-anxiety for his client’s interests. °| the client shall become a claimant or not, an

A man of importance in his community a few days after | whether his disability is whole or partial, wh

a slight injury was compelled to take to his bed. He attri- | and where each ends. The ‘highest ideal of hie

buted his illness to the injury. ' His doctor was called and | is to cure their patients as quickly as possih

recognized a serious disease, but for certain reasons the | of ethics calls for their honest and best s@vicef to their

injury was given as the cause of his disability, and was so | patient.

moticed in the press. The agent seeing this, at once qotfnﬁed Responsibilites of M ‘P
the insurance company of his client’s disability from injury. edical Profession.

1 ¥ , If all the profession lived up to their cod
He also informed his client of what he had done. The would be no “ moral hazard ” in the relationd

medical attendant on being communicated with stated that
the disease and not the injury was the cause of his patient’s
disability. Nevertheless, the client claimed indemnity for

man to the insurance company. But my ex

the injury, and on account of his prominence in his com- of fair dealing, and it is at such a time and p
munity was paid it. e : failure occurs that the *“ moral hazard "’ begin
“Just to Help Business.’’ In justice to this class of the profession, ]

. It is a very common occurrence for an agent to write to | that I have met with only a very few who h

the head office when a client’s claim has been refused and | intentionally prostituted their profession in the

2 « b t being thaf by | their patients.  But this class as a whole doe§
~Hquest that it be allowed; his only argumen e ally give the insurance company the worst E

the company passing the claim it would help his business in e the t
the mn:it‘;. lgam satisfied that such a request is fre- | moral vision is somewhat obscured by thei
quently granted, for the reason that if the claim is not | their patient, and by their faith in his hones

passed : : ¢ Ser ny. This is | ignorance of the terms and restrictions of the g
paying ‘:eb:z;?”";lilthx: vzn::nce.r A ‘| so that when the time comes to fill in the med _'-~"

There is still another negfect on the agent’s part whichy| claim form, the medical man usually accept ‘1

taly comes to light when a claim is made, and that is “over- | Of his patient and copies the dates there from
insuring.” How frequently do we find, if we take the |and signs it, with little consideration. He,

than what he earns when employed. He belongs the interests of his patient and an - insurang
'o the presumably honest class with the elastic conscience. | suffers also from corporation strabismus.
To err is human “—this class is very human. The agent | where the.Legal Man Comes In.
does mot do his duty to his company when he neglects to The * moral hazard,” as it relates to

g

relation compels me to state that there is at
the proféssion who do not always live up to th l

h investigation of his client’s earning power, | ¢ on “ic almost wholly confined to the empl@y
dlso enquire as to whether he holds policies in other department of accident insurance. It is proh

an every
sional ser-
niance who,
dés whether
laimant,
h begins
profesgion
Gheir code

N
the

{

! there

‘of the medical
‘2 .
jeflenige in this .
’I all class of

igh ideals

Jage Where this

uld state
ally and

ferests cf
btifntention-
§  Their

: His (ktatement

fhe client

gal pro-
! liability

or not, On account of this neglect, the company | ( i v hazard of an accident company. THS €l

P4ys out a great deal more money unnecessarily than they profession sometimes described as *‘‘ ambul

any idea of, as it is only when a claim is made that the are responsible for this hazard to a very largh
:'!" finds out that he is over-insured and carries insur- | ;4 special stamping ground. = They ar§l
n companies. frequently follow the injured workman to their

Evils of Over-Insurance. pitals, and solicit the placing of their claim for

I bave the statisti ui
: ics for ten years here of a certain class i :
of tisk wherein the over-insuryance is well demonstrated. | they are ul-)ell.known to all those interested i
Each of this class of several hundred was insured for $5,000, msu;a:cc us,dnecas:é d t int out t i
'h" 25 a week for total disability. The amount paid 1?:‘ as po:s?l;’lee ev:.hereinrelies othzo:!‘mg:al ::Z:‘rjd »
Dty was 65 per cent. of the premium income. e »

was reduced to $1,000, with 85 fbr total. disability. factors that have to do with accident insurances
9y ] s

, i - 2 T
Q&mt-::‘.’ out on thvev rednced] poli S R s ;:;m;oc;;?p:n‘i'el;e::g t':eitg?pany i
premi income. i ar, icC’ ere was 3 - &
large loss; with the reduced ;'a:)l:ng?he goemg‘;nyymade a small | Payment of Unfair Claims.
profi, . It may seem pardoxical to say that :a
g*l:.:ﬂ’ a few large centres have the companies got an | ‘‘ moral hazard ” to itself, yet it is neverthe
"',h ndent of their agent. - The company, there-| the company’g present method of doing busine
adjust lmost all places has to depend upon its agent to also | of it. The insurance company enters into
s claims ; and, as I have already pointed out, he is | the insured when it issues_a policy for inde
:{ ’s agent for notifying the company of accidents, | death or disablement; in other words, it sells
/ ‘client’s agent for settling claims. Is it any | certain limitations and restrictions, and agrees

hands. It is not necessary for me to describe:

n

words
| varions
i shall now

u’;rd ” to

y is a
e, and
the cause
ihtrdct with
lagainst
with

to the
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of capitalization are

NAME OF BANK

1 Bankof Montreal. . ..
2 Bk of New Bruns. ...

5 St. Stephen’s Bank ..

Bask of BN.A...... |

DT T P

S ;

b
~

e 3 Py

Notes in circulation

Jan.
10,425,525 1
613,606

I after deducting advances

Jan. Feb. Ch'ge Jan.

7419887 6,241,968 — I5
31,560
16,698
283,981
9,672
15,116/
82,727

Feb. Ch'ge
0,643,596 +
668 3861 +

6,432 — 58 4

X
21,920 — 17.5

Shoka

L T

‘ ++ 4
 BE g EBopR

108,945 1,975,252 — 6.3

Balasce due to Deposits

= J

| W

Feb. |Ch'ge [ Feb.
mu.cuin.:g.u

pefcLe

—aho e

preBEERsy:

-3
;gb".nu-h-l‘

F+TTETIT]
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R 5 S
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28

E
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f
s

; Sterl'g Bx. of Canada
U'dEmp. Bk.of Can.

A J | Feb.
1 .I.‘ 1 v
+ l.é[ ......... | 10,800 .
~ 735 6is 3205088+ 3300110

e BlRmy

»
—

ELC: CulEELEEE

',’! Fcsndgaloakane oolers

i

AT

ki

1 ‘ 44 W
lﬂal : 34,615,133

| s
+m:l’ 3,600, uu{+ 10.4 1250,847|+ 33.
+ 17.6/3,717.464 3,656,297' — 1.6911,764/ 917,868/ + .74

I Notes of and ¢heques on
_other batks.

Dpsts. with and bals. due | Bal. due
from other bks. in Can._ | banks in

LI+ NN T .

5_.
qEcs -

seeees

£
Kas
o

a bRl
3

£

%
!LE?:CE.
Eroi
-
BgS
o8

{378 N

Jan.

8,268,
100,961

5
§553xs
EEkgEEs:

E

Feb. | Chge. |
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EpiBest

tBeBEe

48,816,461/ — 27 3,991,897 (24199,
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to th for the months of Jan. and Feb., 1908 Compared !
= el L FJ ————— e < — —
i byand balances Balances due in ldduoud&uda u.um.....ua« loane
| w’ ..-u-m.c.- Usited Kingdom. or Britain. snder foregoing heads. Total Lishiliion and thelr frme |
e 5 | Jan. | Feb. |CWge| Jan. | Feb. [Ch'ge| Jan. | Feb Gm| o — ! 3
— Bl B ook | ; eb. |Ch'ge | Jan. | Feb. |Ch'ge .0 Feb, | Ch"
A5 ,},:a....... R S WIOTRON MOony wattgn e T LT };;:3;‘”,;,,“:-:;;;&“;3{?{-- g Lrmee+ 14 1
) W66 el — 43 W] oLl O NN By~ 17 10063005 9.928.0'3~ 12 B G+ H
e m.ml-r i TR B i memt 48 L 894/ 5816 31008001 ST IR~ 14 20200 | 4
3 . 15| 9 90| .....| 558855 560970+ 1.8 | 8582 — 64 §
R R as aut o :
X X 7 4 3 1,106,109 —
e i Wl ST JEEE S T
AR R o il— 7§ 260. 4
' + 36, ' auu— 3 ssmmi sgmms— 1§ 512,088 .
| W . 2887,756 25418 LaB|.EMTL.. ...,
e 10,956,346 10,945,413 — .1 544,739 +
! | 11.747| 5756, 39,700,479 39,145,790 — 1.4, I~
Y 278 3250+ 187 2;.:&7 A!ﬁ@” Lot & Wi, . . P
.................... . ! = 138 | 460,018
mmrm 98,520,051 91.407,527 — 2.3 ‘l.z'ot!.f.‘.
385— 7.1 37.594.89 37,365,001 ; 585.246 +
SN, i 660,900 —
2, i 197,506/ —
1..4«-', .......
| 206,017 —
! 40,436
el
| & 6 ‘ ;.‘774-
| ke
""" 5,147 ? | 28782
BT +
..................... 5,296, 1 = | 178,084
; L3 | §158.267 A4
2,502 +402.4] 8084144 2.995.321 || 5127
14212 + m 1129407 1,160,108 | 90,608+
................... [ 4TI -7.739, i u.j—
uux.-i T 1
m—uﬂn-gmm 160+ 7.0(757 m.m.ml-O- s
3 Average amount of specie | Av. Dominion notes held | ol notes in ¥
‘ge. Feb, |Ch’ '
f3 £ 1
32 194,402 + 13.5 + 2
5 13 1 o 3
'3 Y I
85 5.2 , Z o 8
5 - 3 3, 7
1! + 13 | &
2 + 30 { 9
5 + 18 {4 E
ool 17]. # 35 T B
- 2 + 38 | & 1 ,
* 12 + 4
“ 9 + 65
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. 20 M 8, 7.
. ' + 34 -
ht ] i 2,
- 13 + 1 19
43 + 16 1, 20
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4 - Y 4
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. + L7} :
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. 785,980 1 s e 8 76,
2,670,599 /981 336,958 A I+ A ? L
- ‘ | ! g1 0
s g nicipal d Company bonds, Call & short loans on bonds|  Call and short loans | {
- : p-nb-ll:mmt): debentures and stocks. | and stocks in Canada. outside Canada. ; ! |
| y -y sl B i i3 y
Feb. r ‘ um! Jan. | Feb. |Ch'ge. Jan. | Feb, | Ot Fy Statement
B o -y | Notes. :
‘m S b 267.5201....... 430,195, 445,128+ u-um mnu ol 2 |
BN 10 fac'aan JO0.683L.......| 142,656 142:656/...... e |.na.m‘ 1,074,586 — 4.1,7. 25,000/ . .. Lt s
: 3 1,::: zmgr» 10 :.ul.zu 3.668,475 + 8.9/ ; u“:&-l- )
S a.o ....... | 2,249,539 uaun— 53 uu.m slxuuw ‘48 6| am@unt under heading
:.mm 2414783, . ... 1,163,127 1,004,989 — 5.9/.. [”.4.:.‘,75 . assets not ia-
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But, if

comp:
not b

n  fair to itself.

such? } ¢ :
there 15 ndt an accident insurance

1 This

year.
hazafds.”

“ mor

P - for| the client and the agent.
- The :
each y#ar that they are.not entitled

ance :
business principles, and consequentl
pose in it or some reason for it.

A Matter of Policy.

ﬂﬁwf

look at the situation.

already idescribed.

not paid, m.

.do not pay their claims, and thus try
in the éyes of the honest client. It

the payment of
bing t
that - if | o
profits _‘oul
much larger.
honest glaimant.

the honest and fair
be such that, with t
indemnity  could

foundatipn and attacks the others at
therefore, for self-preservation each
eyes of its clients.

Treatment of Unheaithy Conditions.

I haye endeavored to point out th
its cause in some of its bearings on
think yoh w
accident insurance business is not in

unless I consulted and discussed wit
apply to
‘in medi
before
here.

almost 1
apply the
2 .this and"’

a‘ixlying the remedy. This I
olly due to your disunion,

ome a happy family.

munify of interests.” The
apply;
- ¢xample of a

e

each othef. They are now united and
together
hazard,” which i
insurance.

. If my advice as to removing the
condition i

then prescribe. the remedy for

reat menace bho

the *

Remedy Client and Agent.

in all ies wanld be recorded, and
policy in

All dish claims would be refused
and the
> other ies.

amount

to the bureau. The professional

doing ‘business in this country but kibwingly pays scores,
if not thundreds of dishonest “and exaggerated claims each
i nstitutes, to my mind, one ofghe greatest of
First, because it is ver
to the ¢ompany ; and second, because it is largely, the parent
of the {‘ moral hazard ”’ imthe claimant and the agent, on
accounf of it having established bad precedents in the past

" knowledge that the companies pay out large sums

with the insured will no doubt cause some to ask: What is the
cause of this display of magnanimity od the part of the
companies ? | This method of doing business is not in accord-
ith what is considered in business circles to be good

quires no great business acumen or foresight to dis-
cern the cause; it is patent to anyone who will for a moment
The companies are not entitled to any
credit for this apparent liberality to their clients, or, I should
say, to'a :‘Lss of :their clients, viz., the third class I have
g It is this class who, if their claims are
e a howl, and cry that the insurance companies

or honest client, that the company makes its profits.
ishonest claims to dishonest clients is rob-
Honest client to pay the dishonst, for I am satisfied

But why do the companies continue.this
policy, knowing it to be bad? ' Because they cannot help
themsels m account of the lack of a communion of in-
terests 4:! always existed and still exists between them.
Each is!independent of the other; each stands onm its own

agree with me that I have shown that the
present, and I feel my.duty to the subject would not be doge

liéve this unhealthy condition.
1 treatment is ¥0 remove the cause of the trouble

The cause of ‘the trouble is,

Galden Rule to each other.
; Come together as other
pusrqess imen and other business concerns do when their
interests, which_should be mutual, conflict. Form a * com-
f remedy would then be easy to
and the unhealthy condition would quickly disappear.
disunited family ¢ burying the

hatqhet i;nd"coming toge(he_r is the‘gﬁre insurance com-
panies. Their business is similar to, and their interest with
- each othet the same as those of the accident companies with

r their & good in guarding against the *‘ migyal

f the accident companies is carried out, I would

nrioug fagtors which have to do with accident insurance.

information bureau would be necessary, where-
than one company the others would be notified.

registered in the bureau and reported -to the
exaggerated claims reduced to the

their contract calls for, and their names reported
dishonest-insurer or dead-

insurefl if he should become a claimant under the terms cf
the pﬁicy what his contract calls for. _

a claigh for indemnity and the company pays all the policy
or comtract calls for, it is only performing its honest obli-
gation$, and consequently, creates no
if the insured makes a dishonest or‘exaggerated
claim,: or one that does not come within the terms of the
policyéand 'the company knowing it té be such, pays it, the

““ moral hazard.”

y thus creates a ‘‘ moral hazard ” to itself, as it has
: But do insurance companies pay
unfair : claims or exaggerated claims knowing them to be
i I venture to say withouq fear of contradiction that

company of importance

costly in itself

to under their contracts

y must have some pur-

to injure the companies
is out of the first class,
Thus,

claims were paid, the
he present premium, a
be paid to the

every vulnerable point;

must stand well in the ;
i And this it does by bribing its dishonest
claimant’ in itheir, settlements to speak well for it.

e ‘“ moral hazard ”’ and
accident insurance. 1

a healthy condition at

h you what remedy to
The first principle

would advise you to do
as I have explained,

and your inability to
Commeénce to apply

harmonious, and-work
th to fire and accident
cause of the unhealthy

moral hazard ”’ of the

when a client had a

and policies cancelled,

If the insured makes

beat should be registered and all i te af S
should be followed and secuted.comlmm He

before the companies would be rid of the worst of

mnot h:
and third class of insurers, and the balance wouuﬁh.
good control. s

All agents should be registered in the by

should be appointed permanently until he C::‘l:' s}f&*
company’s inspector that he fully understood his e
and where an agent failed to live up to the hm:
his manual, or for other misdemeanor, he should be

to the bureau and the other companies notified not to

him. It would no doubt be diffcult to get agente [T
small places who would come up the elevated standarg
that would follow this formation of a * community of jney.
ests,”” but it would have the effect of shaking up the indiffer.

ent and lax to a better sense of their responsibilities
would have the effect of making the agentpt?elw of :
company and not the agent of insired. I

if

1

i

e

that there are many small agencies which do not ;-;kenﬁh
the company just on account of their indifference ; would it
luot ;)e better to sacrifice those than to carry them on at 3
oss '
The Medical Man.

The hazard of the medical man is not serious. d
i hazard does exist is al& wholly the result of the
and with the disappearance of the client’s hazard, so wor
vanish the moral hazard® of the doctor.
tory for a company to have to do with an important factor
in a business and not have some control over it. I
therefore, suggest as a remedy for this, that one medical may
be appointed in each of the larger agencies that would war-
rant it, who would independent of any one
rather the representative of the whole, and w
in touch with the claimant from the beginning
ability to the end. This would be a great guard agai
‘““ moral hazard " of the second and third class of
Remedy for Lawyer.

A certain well-known class of lawyer, as I have
before, .is. the cause of this hazard, and they will
to thrive on the misfortunes of the injured workmen
the sent law of compensation remains in this country.
Eng x:d other European countries the law for
sation of the injured employee is much further advanced than

in this country. There the injured employee knows
he will get when he is injured and,

necessity to employ legal talent to get his
Until similar advanced legislation is brought
country, this class of lawyer will continue to
class of claimant. In the meantime, much
the companies would work together to check
that are incurred in fighting claims. Emp.
tau&r to report injuries promptly to expert
v;opld get in touch at once with the injured
claim,

Employers’ Liability: Cambling.

There is another hazard of the accident insumﬁ.
ness which, if not coming under the term ‘‘ moral hazard,
is on the border line of it. The hazard occurs in the under
writing of the employers” liability business, and (Creates per-
haps the greatest losses the company suffers. It is a creature
of the same cause as the ‘‘ moral hazard ”’ of the company.
If it cannot be classed as a “ moral hazard " it is a corollary
thereto, and I'feel it would not be out of place for me to point
to one or two of the features which might easily be

Large Incomes the Chief Concern. 1 :

- The underwriting of the employers’ liability business
offers great opportunities for the companies to speculate, of
gamble I might better say, against the probability of
This part of the insurance business has had its birth since
the enactment of the Workmen’s Compensation Acts. 1
statistics on the subject are very meagre, and are
cient to warrant the charging for each class of risk a
paying premium, so that heretofore the rating of the
risks has been in a sort of happy-go-lucky kind of
getting of a large premium income seems to have
chief object of the companies in the past; con
indefiniteness of what rates would pay has led to m
lation or gambling, with the usual result that all
panies have lost money in the business. On account
experience, some of the companies have given up pet 4
ability business altogether, while others only take the
classes. The balance continue in the speculation of gamb-
ling, and gime only will tell their experience. In the meat*
time, the /insured, the employer of labor, has been reaping
the Beneflts of this cutting of rates. SO

The remedy for this unhealthy condition is !=

as for the ‘ moral hazard,” viz., form a community of. Rule
ests, and each company play fair, each apply the G‘“‘ ;
to the other, and remember espeare’s —_—
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night the day,

““ To thine own self be true, and it must
/_Thou canst not then be false to any man.”

It is not satisfac

of a claim.
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BRITISH COLUMBIA AND PROVINCIAL RIGHTS. | to have gone into dock for a -gemeral overha Et.ng it the
; ettt boat was thirty feet longer than the dock. the { point
with Mother Country—Need for Increased | ° ‘.‘I'.b:q“"l:y Wll)lei:h is steadily increasing. | b
acilities : re has n a great -diversity of new$ during
“ F; New Companies on the Coast. - week concerning the gold strike on tl’;c Fi:deh R‘::: ::-
i B : i ip:rtel::lL: rutsh_ls bc_ilg‘lg started for the benefit $f merghants
! , B.C., March 21st, 1908. interior. e news in f f t is | $o
The visit to Victorie—amd Vancouver this weekoz% Mr. g#fect't!nt fabulous strikes have be::ol:x:de.he' 'fli‘sd i;s‘ i ::
A ). Dawson, of the London Standard, brings to the front | '™Possible, since there must be deep smow anithe gitind,
: -‘:n- of rterl;n?;ic:euiv:en this part of Canada ;:: d"l‘c ;; n::; to l:poss:ll:le to xork in a new cathp witll this
Mother Coun more mm than cold weather. tri Spast -
would appear at first sig,ht. Mr. Dawson’s p‘::;‘e::ti’ an | Poned until summer travelling be:iig_then sll_o.gid bq‘ "
—‘zlc&:-e for Canada, and pmicula;ly;’ t‘l:lme\ver por- | Prince Rupert in the Making. -8
tions Dominion now in process of development, f; ing is coming : 4
they will have the greatest opportunities for the ;i'nvestme:: from“l,"r::‘c:‘ltl: rt t':mtlnn B I S e
of Joinfomam every fm:elk' before the rs of the |steamship oﬂici:le s'i:t:dl yteset:dl:y’&-:':‘,:gd:m "whd -
tio i i 1 4 - Y =
ke i Gretr B will b more han an Jmperia. | Sk s S s ol that i il
=, = e is no modati i cles
.ll“tlt.t I.'l" vﬂl"y tl:s:yﬁ:m. e e i ol the gangs of workmen. ‘%‘c::sm_ ;ﬁi e | ke
to bring this part of the outlying Dominion into closer touch fv‘"“ for a very heavy rush this summer, Mr. Wm.
wt ooly with the{ Empire in- the Old Country, but the |\ nwright says that he expects 20,000 people thifre wheh the
ruhg.,dnfdlin“oﬂ'mbemﬂommb"‘!ewtqnthemket. This will be abouf Septéiabe:
i a few years, Some may say that theére is no falli m’ﬂm-“.mm . 8 i
but anyone in touch with common sentiment cannot The Provincial Board of Horticulture held it A0
i !h fact. The problems which affect the people 28 meeting in Victoria on Tuesday and Wednesday, whefi the
I s mensohile sbmost prely Jocal, ave § o Cbtred than was piaieg i e A o
£ss importance to and it i o G an was ast . A $ in-
mon complaint not only is little ltten’tion paid“to‘r:;:- dustq is not confined to any one part of the ProMince jut is
satations made to Ottawa, but the problems are so little | ¢l distributed. It is pointed out.in this connestion tht in/
wderstood in the _Old Country that they are set aside |DiS, more than all other industries, there is litilé or : dis-
tiough lack of knowledge. Every prominent visitor, be (aPpointment to investors. Mr. J. S. Larke : s [Sfrox
ormed before he reaches here, ackmow- | Australia that British Columbia fruit is in good'conditid and
suc-

j light is thrown on conditions when viewed | i5 much sought after. It is not necessary to repeat th
cession of good reports which come from the Old Counjry.

I
pil

range. -

dutis Sacrificed to Diplomatic Ends. | opportunities For investment. ¥
 Attenti ight be directed to the passiag in the Lesis. With many people coming here, there is a gregt d
Btwre at the recent session of the mog?:u::tr‘:duc:d by '. for furniture. It is not like a co\;qtry to which

‘
!

, that the. ll!!mill Government be asked | Pring their belongings, as the carriage costs are |
yal Commission to investigate the immi- | cordingly, furniture houses have been doing a lafge bug
in British Columbia. . It is felt that justice | Perhaps it is this which has prompted local men ?tocpu their

.

& Ac-.

ay

|

m be got from the Government where Pro- | money into the Artistic Furns Manufacturing jpany,
s interests are sacrificed to what is called a diplomatic [ Which has erected a large building, and laid in & finesto
*_l ﬁl‘ the sentimental standpoint, the question | of native, Australian, Japanese and other woods: - Mr#]. B.
may be viewed i i i
. in the light of many material interests, which | Johnson is president, and Mr. 'J. T. Stephensod; vicespresi-
ery } & great deal of Space to discuss, as the indus- |dent. The latter was well khown in the East i con "- ion
‘ %&d mmc ls_sfues‘ ax:d bound closely to- [ with a similar business. . Their co-directors ape: MegSrs. J.
oy . Wawson's scheme, if carried on with the force | Manson, E. W. Keenleyside, and Geo. H. Harrisoff. |
:r* with which it is being started, may sdcceed There are many new o;monunities for the "L ment of
: t far beyond anticipation. We have fhe | capital on this coast. These are instanced by talk of a
Tesources ; o ';l;reqnue is recognition. company being organized in Vancouver to e ;s { the
lh‘ e ':k h as an item of news at the be- | manufacture of brickettes from coal dross f ; hg Van-
." that Hon. James Dunsmuir had agreed | couver Island mines. Another is the operation of # turfintine
o British capitalists his immense holdi ich § italists, /gepre
ru’ ond thoe th: m':tter — decide:‘; p?:: v’tnh. plant, which is proposed by Eastern capitalists, !fep ted
/ wi i [
ﬁ?vvm’ ’aﬂ;:wE"lh': ﬁnmcie'l’r"ho spent several (P & T s £ E
cated 1 weeks ago. The announcement —
ﬂ: ‘Ix. Dunsmuir th’i;‘:tellft. !}’hg‘gﬂ“";:‘lld“‘lg"': STOCKS  MUNICIPAL ssd RAILROAD BONDS  INSUBANCE
great importange, for the value of the holdin X
840 tens of millionst : . WILFRED SHORE & CO.
Trds Outgrown Accommeodation. - comm{ |
&.h noted by the improvements necessary for 9 HASTINGS ST VAN e R H.C.
a Victoria. "w”‘,"s ll:! e::nco:v‘g{r/Nev Westminster and ?
i been : £ — - —
:‘.wﬂn Colmubi(:n Marine Ra:"l‘:g; ‘go:;a:;tefo Cabls Addvtn, ‘Civien, g v 1
i8 the plant lhem on Burrard Inlet, and of the increase || . M. J. CREHAN & CO.
Vancouver. = \lV(lllace Shipbuilding -Company at North Chartered Accoustants and Auditers |
bh ok befe"’ left in the first part of the week Imperisl Puilding snd v OINI.R ‘
s s o ot 5 e oy | e ( BT TE  ) veneoee
r River, which was prepa by P of A to be issued to M. G. CREHAN, F.GiA.
m‘!ﬂ?, the eminent engineer. The Eburne - TRUSTEES and u:m'mus A? cﬁr

ation is asking the co-operation of the
souncils of Point Grey and Richmond in peti-

i

This t to degpen the north arm of the
the indy would give additional transportation
the ustriey which dre being established along
improvement scheme of New Westminster

main channel of the River. At Esquimalt
found that ' the large dry dock is too small
Constricted twenty years ago, it was thought
enough to float anything, but with the
SAITiers to big tonmage the accommodation

16 H
rilif:
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Cable Addresé “Financiers.” Code wﬁ;m

CANADIAN FINANCIERS LIMIT
Promoters, Brokers, Fisancial Ageats,

Local industrial and financial shares b"‘h :

5 This week the rench steamer ‘““Malte’”” was

VANCOUVER, B.C.}
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Representatives Amaigamated Press of Canagy

33 SMITH STREET, WINNIPEC, - - Phone 5758.

FUTURE OF THE WEST.

—_— .

Develbi:mént of the Lost Mountain Valley—Prospects
of 1908 Crop—Winnipeg as a Grain Centre.

7

i Monetary Times’ Office,
i Winnipeg, 24th March, 1908.

Thé inrush of immigrants through the Gateway of the
West-during the past week has been larger than expected, and
speaks well for a large immigration during the present year.
The majority of the new settlers have gone through to Al-
berta and British Cclumbia, while a large party of American
settlers have come over the Soo line to Moose Jaw, with the
object of settling in Saskatchewan. Colonization work is pr
ceeding pn @ large scale for this early period of the year.
Mr. Wm, Pearson, of the Wm. Pearson Company, Limited, has
just returned from a successful business trip to the South and
East, and hag concluded the purchase of over 00,000 acres of
land in Central Saskatchewap, west of Last Mountain Lake,
close by the territory with which Mr. Pearson has for-dome
years been associated in colonization enterprises. The price
paid for |this, choice piece. of land approximates $1,000,000;
and this lis npt the only large deal pending in farm lands in
the West. ¥ Mr. David M. MacLean, of Chicago, has been
through the West in connection with the lands held by his
company, and expeets a rush of settlers with a continued good
demand fog western lands.

Immigration From The States.

Speaking with Mr. William Pearsom; it“was his opinion
.that the largest immigration would come from the' States of
Illinois, Nebtaska, Iowa, Michigan and Wisconsin,. while
many other Eastern States would send to Westérn Canada
settlers ahq small investors in Jarge numbers than formerly.
The recent| panic has changed Uncle Sam’s faith in stocks
and industrial enterprises sufficiently to turn the attention of
investors to land more than in the past. This is a very hope-
ful featurd so far as Western Canada is concerned. ‘““The con-
fidence which [ and my associates have in Western Cgnaday’
said Mr. Pearson, Vis fully evidenced-by the fact that we have
purchased 9o,000 acres in Last Mountain Valley from the
Canadian Nirthern Railway Company, yet we are only second
in the purthase of western lands, as the Luse Land Company
have secufed, | after carefully sizing up the situation, over
100,000 actes from the same sellers. Conditions in the West
warrant an average price of from 80 to $11 an acre for these
lands. Ag allithese lands will be sold to settlers, rapid- de-
velopmentv-:willi’;take place, and the value of Last Mountain
Valley should increase from double to treble its present price
within the next five or six years. Everything points to a
good demand éontaining for farm lands.”

Seeding in Manitoba.
It is generally expected that within the next fortnight
seeding operations will be begun throughout Manitoba. South
Dakota and Minnesota have already sown large areas, and the
mild spell of the past few days is a sure indication that
Spring is Bere, The Minister of the Interior has wired the
city Purchasing Agent that the Dominion Government is
prepared ta advagce seed grain to homesteaders who did not
- SowW a crop last year. This" generous treatment has met with
approval by all homesteaders who are newly on their land,
or who had bad success at the last harvest. Sufficient wheat
and oat seetl has been secured for seeding purposes, and the
Purchasing Agent is now out of the market as regards both,
with the assurance that there is enough to go round. With a
largely increased acreage on that of last year, and with any-
thing like favorable conditions, the prediction that the 1908
crop in the West will be the largest in its history will, to all
appearances, turn out correct. The increase should be at
least 25 pericent. more than 1908. :

United States Crain Firms at Winnipeg.

The importance of Winnipeg as a grain centre is daily
evidenced by the fact that Minneapolis, Chicago, and New
York houses are appointing yepresentatives on the local
market. The latest to establi'i: offices heré is the firm of
Finley, el & Co,, one of the largest grain commission
houses in Chicago. It is probable that they will install private
wire connections to Minneapolis, Chicago and New York from
their Winnipeg office. Mr. Henry Metcalfe,7a well-known
sman in the ﬁut,‘ has been appointed their manager, and ar-

‘from Argentina during the
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rived in the city to-day. The company has cro

over the world. The reports from their Arge:ti;?.u y
Mr. George M. Le Count, was considered largely

for the breaking-up of the bull campaign and subsequent de.
cline in prices, which was justified by the heavy shipments
past six weeks.

On Friday, one of the largest meetings ever held in the
history of the Winnipeg Grain and Produce Exchange, decided
by a unanimous vote to drop the new Lombard Street i
belonging to the Exchange, and let it fall into the oon&
hands for payment of their contract. On the building there
is $320,000 now due the banks, contractors and archi As
it was impossible to complete the building on account of the
condit'on of finances, the members did not feel ju
owing to the action of the Manitoba Government, in making
a special assessment of $500 on the members to meet the
Payments payable in-terms of 'the contract. The absurd
legislation which has been enacted has decreased the price
of seats from $2,700 to $1,000 and below ; in fact, it is im-
possible to get a bid at any figure. It is generally concluded
that members of the exchange will form a syndicate for the
purpose of buying the building at a figure sufficient to allow
members to receive out of it their equity, which is about $300
0oo. Had no change occurred in the position of the ex-
change the building would have been completed during the
month of May;
for occupation. The fact that the building will go under the
hammer is unfortunate for Western Canada. It will send
forth an impression of unjust legislation and encroachment '
on private enterprise on any pretense whatever. A general
feeling prevails not only in Winnipeg but thmgll?‘! the
West, that the Government has made a fatal mistake in their
attempt to right a wrong by creating another.

Position in Real Estate. ‘
That outside city property for building purposes will be
dead for many years to come is a foregone conclusion. |
real-estate man of standing despises the promoter of -
sub-divisions, as they are the worst feature of real estate -
vestments. A strong endeavor is being made to turn large
areas formerly cut into lots back into acreage and sell “
for market gardening purposes. Property for miles ll’"
Winnipey is still very cheap for such, and the excellent prices
obtained for garden produce of all kinds and poultry F‘t
even higher prices being paid for market garden plots in for
vicinity of the city. Sub-divisions are out of the question ‘;
many years hence, as Winnipeg has sufficient property of & |
into lots to accommodate a population of three-fourths of &
million. Considerable activity is being shown for this time
of the year in house property and inside building lots. -
» At a meeting of the Winnipeg Real Estate Exdltm-
ursday last, Mr. James Scott, a pioneer real-estate }
of the West, gave some facts and figures worthy of

now it is questionable when it will be ready

to the members of the Exchange on the question of values. |

He compared with Winnipeg other cities which h;:::: ;
vested in Winnipeg had as good a security Nf m‘“g‘: |

advantages, and showed that the loan companies;
loaned 6oc. on a gold dollar. On the question o
prices paid for property, after deducting value of mﬂ:
ments, it was shown that in 34 American cities, !4»3&9 puld
front foot was their average, while the highest price ever paié
in Winnipeg was $2,840 per front foot.

Cheapest Property on the .

Taking the value of wholesale busjness prom.m
age city showed a price of $1,234, while the best
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;.l::gc FINANCIAL STATEMENT FOR YEAR ENDING DEC. 31et, 1907 |
¢ - |
ABLE " REVENUE ACCOUNT 4;} I8 |
Required INCOME | EXPENDITURES - §i
. e ’ Assets, Dec. 31, 1906............ $369,497.47 : ..
- : R Ladaes Velgaor oy, grereseeen RSO 380 TN OMR..y o o vc s pavinocissovievesans $ eoéri |
mm : Net Premium Income Less Re-lnlunncg... 801,182.05 | Agency ERDOEOSS. c..ovootonocsascanecacoee 3005!5}8 i
[T Fos A S ot Tk Ryouipts TN | Sopmente to Pellopilbin .. ..o ... 714987
y L+ $756.547.56 | Balance Net Ledger Assets................ 42419703
|
L K ; ASSETS AND LIABILITIES £ 3 i1
— : ASSETS LIABILITIES §E 1
Xports unicipal Securities. . ..........0 54,575.68 Net Re Insurance Reserve Hm. i
ne cxn:: Stocks, Bonds and Debentures.. 208,268.68 3} Per Cent..c.c..aavnne.. $358,360 00 EE {
esponsible " 1st Mortgages and Real Estate.. 170,581.70 Premiums Paid in Advance.... 4,171.68 W ‘
quent de- Loans on Policies ............. 14,476.60 Death claims awaiting Proof.. 4,132.30 g6 Ey
- Ledger Balances.............. " 7,863.85 Special Reserve Account...... 8,104,64 & i \
shipments Outstanding and Deferred Prem- Reserve as provision against de- 8
' S A ohe votaine 44,519.35 iation of Securities.... 15,393.83 i
cld in the Furniture and Fixtares........ 1070839 - Medical Fees Accrued.......... 2,252 22
e, decided Interest and Rents Accrued 1,200.00 Provision Licenses and Taxes 2,822.16
t building Cash on Deposit and in hand.. 9.548.41 Outstanding Accounts. . .......... 3,835.70
ntractors’ All Other Assets.............. 30,994.25 CAE RO . .ot siicies . ee 26,220.00 _
i Indebtedness against Securities g
1 As : ¢ purchased, in course of payment 30,185 00 1
3 , w1
n making ( Surplus to Policy holders.... ....108,254.38 181t
meet the : $ 552,731.91 —— $552. 8 {1}
':.:‘z ‘CAPITAL STOCK PAID UP ONE HUNDRED THOUSAND DOLLA i
it is im- I have duly audited the Books of the Union Life Assurance Company and have exa ‘
”m‘ the vouchers of the various Receipts and Payments, and bave found the same “to be .
"h allow I bave also examined the Statement of Assets and Liabilities, together with the x,
ut $300,- ities, and find them correct. (Signed) WM. FAHEY, C. A,,
the ex - Toronto, February 8th, 1go8.
ring the
m ' PROGRESS OF COMPANY
ko INCOME ACCOUNT
i Total
Ly . Receipts
in their 197 1,182 $375,689 92
196 sty 438,551 50
1905 167,241 314,6% 93
will be 1904 123,256 241,303 22
' 1903 68,276 172,541 06
il 1902 13,129 184,769 99
s INVESTMENT ACCOUNT
o]l them
no.-l | e Total Acsste Reserve Fund
Lot 1907 552,731 91 $358,360 0
in the *1906 '417.'20‘ 18 250,440 00 - |
A 1905 234,728 24 \ 108,970 00 6
tion for 1904 164,843 51 ) 53,075 00 i.
blocked 1903 126,018 97 22,850 19 |
hs :-: 1992 118,475 00 11,171 00
u’ v
;‘e a INSURANCE ACCOUNT |
te "lil ! £ lnenal.: orfol:;-unce T""n"'.:“‘h’“ ;;:é
values. 1907 $1,658,629 67,900 i ?Ji
not its "1906 ~ 2,414,601 ol :
had in- 1905 2,073,948 42,779 §
ey had 1904 1,182,799 30,321
nghest 1903 2,382,5% 24.;‘4;
yprove- 1902 1,522,389 10, |
30 pef * Business of Toronto Life acquired in 1906. .
er paid — g
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property in Winnipeg coljd be secured for $600 per square
foot. In the case of resideéntial property, the highest average
was $363 per front foot for American cities ; Winnipeg showed |
$125. In the case of apartment houses, the average from 16
«cities was $431.25 per front foot, while the highest price paid
in Winnipeg for a similar class of property is $250, a dif-
ference pf $181.25 per front foot in favor of Winnipeg.

All through it was clear that Winnipeg’s property to-day
was the cheapest probably on the continent for anything near |
the centre of the city. Mr. Scott advised the cancellation of |
all plans for 2s5-foot lots outside, the cityrlimits, and that they |
be re-subdivided into 5 and 10-acre lots, and sold to market
®ardenets, dairymen and poultry raisers.

@©.T.P. Bridge Into Saskatoon. . ‘

The! past week saw the completion of the Grand Trunk |
Pacific bridge ocer the Saskatchewan into Saskatoon. It is |
just a little over a year ago since the work on the piers was |
begun, and the bridgé would have been completed some time
ago but for the non-arrival of steel and other material. The |
laying of steel ways to the city will be pushed vigorously |
from now on.! The C.P.R. are also rushing to complete their |
bridge. This is expected/ to be finished in the course of the |
mext few,weeks. The t of steel throughout the West is |
«causing comsiderable in railway construction.-

Mr. Frank W, Morse, vice-president and general man-
ager of the G.T.P., has bén in the city during the past week |
in connection with the plans for the joint depot to con-

for the Grand Trunk Pacific and Canadian Northern

Railways. It is expected that tenders will be called for this
work very shortly. It will be rushed to complesion during
1909. The depot will be of the most modern type throughout,
and of such a size as to meet the requirements of the inter-
ested ies for many years to come. A line from Port-
age to ipeg will be constructed as soon as the Spring
opens. A large number of men will be required in this sec-

_- tion, and in the completion of thejine from Portage to Saska-

{ /

toon. i
et - ————

| PACIFIC SECTION.
| (Continued from Page 1639.)

here by R.f D. Rorison & Company. The factory will be at
Eburne. Then Mr. O. L. Byers, of Toroggo, says that freight
charges are so heavy that he would like to establish a branch

factory for the manufacture of marine engines, and
writes to the city council for information. In this line, par-
ticularly, there is considerable activity. One or two new
companies have been organized \n Vancouver. The Nanaimo |

Foundry anid Machine Shop has just installed a plant teton- |
struct these kind of engines. L

et
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Assurance Company
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Head Office:
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January 1st, 1608

Assets
Security to

- - $2.132,583.39
1.673.814.94

Policyholders -

of the Company - - 31.412.1”.#
DIRECTORS

Hon. Geo. A. Cox - President

W.R.Brock - - Vice-President

acnopg. DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number ct
school distfict, amount required, and correspondent : —

Robt. Bickerdike, M.P. E. W. Cox

i

|

l
Saskatchewan. '
, Allen, No. 1762, $1,700. W. M..Smith, Craik. i
Stringer, No. 1825, $1,600. P. Barr, Ovenstown. ,
Ellsworth, No. 1860, 8$1,506. 0. E. Jory, Macoun.
Alluvia, No. f924, $2,000. J. McLean, Buffalo.
Pascal, No. 192§, $1,600. J. B. Schmitt, Pascal.
Deeplain, No. 1949, $1,000. A. J. Hill, Prairie Rose.
Hallville, No. 1952, $1,500. - W. Watson, Aylesbury.
Francis,; No. 777, $12,000. W. G. Robinson, Francis.
Pebble Beach, No. 1806, $1,000. E. Rodger, Bladworth.
Sweet Bri¢r, No. 1835, $1,000. E. Devitt, Cressman.
Bonnie Brae, No. 1837 ,$1,800. L. Cameron, Hanley.
Prairfe .Be'l No. 1853, 81,200. C. Nésmith, Fairlight.
Shepparl,'ﬁo. 1897, $1,500. J. A. Wallace, Chamberlain.
Orvold, No. 1899, $1,200. E. B. Marvin, Mandal.

fia, No. 1908, 88c0. E. A. James, Lornhill.

0. 1916, $1,650. A. J. Greensill, Denholm.
Bl i, No. 1917, $80c0. H. W. Stuhr, Denholm. '
Queensland, No. 1918, $1,000. J. M. Dawson, Park.

j
.’
J
|
g
}
|

Butness,i 0. 1919, 83co. N. Haldorson, Deer Lodge.
New 0. 1920, $8c0. C. k Rowley, Sheho. -~
Guernsey, No. 1931, 81,500. H. Terrell, Lanigan.

Concord,g

9. 1971, $1.000. D. Walker, Davidson.
! i <
{ |

| e ‘ I
SOME ONTARIO ASSESSMENTS. i
q | |

The Asses ment Commissioner of St. Thomas, Ont., Kas

received replits from a number of cities, showing average
assessment tion, in some cases the tax rate.
Chatham appéars to have the- est.rate with 28 mills, and

|
|
| X
a
{ |
i |

it |

Windsor is next with 243% mills.
rate, it being 17 mills.
Brantford’s assessment is the highest per capita, being

8586 ; that of St. Thomas is below the average of $s10 of the
12 cities given in the following table :—

E. R. Wood

W. B. Meikle, Managing Director

D. B. Hanna John Hoskin,K.C.,LL.D.
'] Alex. Laird: Z A Lash, KC. .

W. B. Meikle Geo. A. Morrow

Augustus Myers Frederic Nicholls

James Kerr Osborne Cal. Sir Henry M. Pellatt

Peterboro has the lowest

F3E SEFRY ERFFEESE 2Fags mgp-g

City. Population.  Assessment ~ and
Y 4 per head: of te
Bosabord . ...io..oniid 19,806 $586 Crep:
Hamilton ............. 64,067 583 /
Guelph ............... 13,700 552 Pany
Windsor ............. 15,417 549 teres;
LOndOR: . .. ..itiveivees 47,760 537 Oute,
Polathesd ............. 16,000 534 I
Chatham .............. 0,042 503 brewe
Jpatfeed  ............ 14,060 sot tions,
St. Thomas .......... 14,164 455 fourte
Bl .oi.cnicecins 13,083 450 have
Belleville ............ 0,515 440 Pprem;
Woodstock ........... 9,601 430 a

Average for 12 cities, $510 per head of population.
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[ DEBENTURES FOR SAL

RURAL MUNIGIPALITY OF WALLAGE. 3 HUMBOLDT,

- —

Tenders for Debentures. Beiini Toid

undersigned invites offers for debentures of .- enders addressed to the s ck

Thm date July 1st, 1907, with interest at 4 per Marked “Tenders for Debemtures,” will be

aopum. Said debentures are guaranteed by the ; 20d including April 2nd for the purchase o

S ove of Manitoba. Offers to be net, payable at Virden | fures of Town of Humboldt, bearing 6 pe
! Elkhorn, and to be filed not later than 13th day of 2nd repayable imtwenty annual installments
'.il, w08 All particulars may be obtained from ll"‘m’“& The highest or any tender

J. F. C. MENLOVE, | Accepted.

Sec.-Treas., Virden, Man. E. T. WALLACE

= 4 HO rUREs. | |
TOWN OF NOTRE DAME DE GRACES T ——
Tenders will be received by the undersigged
PUBLIC NOTICE chase of $5,000 School Debentures, repayab  in
e equal consecutive annual installments, for e
Public Notice- is hereby given by the Town of Notre :{::::m Public School District, No. 142, of .
' that sealed tenders will be received at the e '
th‘em ersigned Secretary-Treasurer of the said - CHARLES GRAYSON,~ [ &
the f = Secretary-Tresy
» ;

o

$275,000 Debentures
in 40 years at the rate of 43§ per cent. per annum.
The Council does not bind itself to accept the highest,

~bl:;:eyd:%e:aot::’elr!uch 12th, 1908. FOR SALE '

L. DESCARRIES o ¥ =
Sec.-Treas. of the Town of Notre Dame“l!,, Graces. $15,000.00 Camrose M“C'P.., e D
t

Assessed value of taxable

property
CANADIAN INTERESTS IN LONDON. ;ess school and town exemptions
— or 1

Finances Discussed — Covernment and the S . s
; Liquor Trade—What to do with £1,000. Debenture dated February 22nd, 1907. ...
(From Our Own Correspondent.) Deb;nm;il d“etd Dm‘::l 17111.:1907ulm 5300
ayal w annual ins
: London, March 14th, 1908. " and in{en:t.m y N i - ‘s %
hardly accustomed yet to the 3% per cent. rate For information ‘write, N :
Promises more activity in_new ventures. R. D. FLEMING, Se&
new flotations has been spoken, and home Camrose,
rtly be numerously in sight. Canadian
ided the crush, and, indeed, there has been .
Mlllu:orn:t e o o e The finances [ . ., %C% outcry against spoliation . S
have been under discussion, and the doubts ‘—i-ah‘: Stalt!:ay“r:serves tll::e m::;‘po:yh’.vaphe "
8, 5ccd management become less discon- | whe may the State be expected to resume.
the new stock is under the arm of the value, say, of land? The Licensing Bill
effective for a long while.. It has thoroug
liquor traders, but it should cause tariff efori
Thomas, lately of Winnipeg, has been | their hands. Licensing reform and the relig :“» edy
Is on the city’s behalf. Calling the | controversy will, unless a miracle happens, 1 h
in ability, he speaks highly of Mayor | ernment out into the cold.
ting that old standards should not be ap- Half a dozen eminent men of business h :
and quick-growing a town, Mr. Thomas | the British public what to do with £1,000.
$ expenditure has been for wildcat pur- | acquisition of houses and land in improving nei|
the outlay to have been heavy, he points | He is a house agent. Another quotes: ‘“Vesfiels
Mayor is prudent, and that the electors were | venture more, but little boats should keep _ nje:
in December. ~ - | A millionaire shipping magnate advises-distgibuti
. ision of Mr. Thomas’ assurances to the|sum over “sound, solid, well-managed ind
public have a familiar ring. ‘“‘As the prosperous | mercial and- manufacturing undertakings.’’
4 prosperous region—a region which has a| High Interest » Danger Signal.
\ :esrx:ali.tata °§ l:ny countfy on earth— hw“ﬁ An insurance officer warns one that high §
: olloquialism, is very much all| . only be t_reat:ld aé a minor :onsnderauo
. r si ! commen -
items that have been receiving attention include :’ealatg:n Ex:n sﬁ;s th“’e apart fron’: l:: kind,e
-+ ql;lot‘aglon;‘ for Canadian h'll)ondé- ;Yhy cerns in which he had intimate knowledge,
is ”k:f" CBot;"’:: Gac:ve?;;m':nlt °g“ ara::te:.‘ln done .tpetter always to put his surplus
= ““% | securities. . :
;itrede:?txonhrates _acco:nt Oplty f°fﬁ' ¥% 01‘;' The second Business. Exhibition just endedl tf ¥mpia
m:‘:‘ S0t alpe ple who notice these interesting has revealed more general interest in office appliance§ and
o ways in haste to remedy them. C advertising th.a_n one expected. The exhibits® were 14 gely
%"?P. of the Electrical Development Com- American. Filing cabinets, typewriters, calcdldtors. fose-
has beey obtained by the Mackenzie & Mann in- | ¢ ledgers and the like apparatus are ordifiafily desper-
Doted. i ately hard to sell in England. The market it them Would
_w Spollation, seem to be overworked, and salesmen of suth get Bednt
that part of the Jpublic with holdings in | civility in the offices. But such articles od Show have
is agitated by the Government’s ‘‘confisca- | attracted great crowds. And, going among the!exhibjrors
terms of the Bill, license-owners are given | it was wonderful to learn how some of the bighestl} and
0 rid themselves ’of any notion that they | driest conservatives among London bankers ke ufie of
interests in their annual  licenses. Licensed | the most modern appliances. They keep the mh :
reduced in nymber at a rate much more | of sight in the recesses of their old-fas?\'mﬂnd remises,
and company managers frankly do not | they do employ by stealth ;some’ remarkably gu‘em 3
savers. g &
- ; g
~ 53
i

™

-
i

1
HH
55:3,

<
i

Tk
E "5&#3’5

fi[i?'
824

2k

5

i

ﬂrg!
i




h“‘ u. .- 'u ..u'
mnu~ - T H

a...» m aQ:
u”m mmmm m _tr..

il ] 5 S i

Wln_ “426(648“ vea l“‘ﬂ.‘id“ﬂ‘liﬂlﬂladm Sildldl“’lllamll

*qmmmmmmmﬂmt HU TR TR T 5 G LRI E

")
[43]
=
b
>
ol
\e
=
53]
= |
m |
=N
T,

\ .,.mmmmw,mmwm..

ng
ENG.

4 % mmudnw

r.

to, Stock Exchange
TORONTO

‘HAHA&'cn.

I AND
| Members

STOCKS |
'BiNDS'
lOUéﬂiT AND SOLD

1o




S

T

THE MONETARY TIMES
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‘ |

............ | 0
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Fonso anizk va L R, o |
l-llbup ** After $938 856 for reinsurance
““h‘.h After deducting 31,545,000 for reinsurance.
lb.-o“nrc-.t.“ﬁ))lo:wdn“ months,  H Including benus of § per cent

CAPITAL
- SAFETY

- INCOME

now yield 5 to 6 p. c

securities has actually improved.
The present affords an exceptional opportunity to investors

to increase their income with safety.
SUGGESTIONS AND PARTICULARS ON REQUEST.

A.E. AMES cn co.. Limlted

The

Securities which two years ago sold on a 4 to 5.p. c. basis
position of many of these

1 i ‘ !
1645
s ‘.'."F p——=
WE OFFER S
of the Kansss City, “~
Odcnt Railway, wi:: al us
of preferred and common
WRITE US POR PAR |
WARDEN & Y

.
An Indé
of the business bring
of a trade journal fl;$|::ﬂ
article, is best Jits

class of readers. You k

THE CANAL
ENGINEER

lfyoulnveapr“'

”

interest such, it mll%ply
our journal. L l
request. i

Canadian &ﬁeet5is-$2."
year. If it is worth that ¢
we shall be ghdtélnve

subscription. :

62 CHURCH :’STlE T
TORONTO - CAN A

? King :
B STREET EaAstT . - . TORONTO i |
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NEW INCORPORATIONS.

:

The héad éﬂice of each company is situate in the town A
or city mefitioned at the beginning of each paragraph, and | W.
the persons named appear to be prominent members of -the |

company.

Lioydminstér, Sask.— Scott Brothers.
Saskatoon, Sask.—McVicar Agencies. ]
Caron, ,’Elui;.-—Three Links Building Company.
‘Vegreville, Alta.—Vegreville Implement Company.
Fort Pelly, Bask.—Fort Pelly Telephone Association.
Nokomis, Sask.—Independent Farmers’ Association.
Edmonton, Alta.—Anchor Fi
pany; Acmeé Brick Company.
Berlin, Ont.—Berlin Lion
Huether, J. iWolters, J. Zuber.
Kenora, Ont.—Standard R
“Toole, W. A. Bull, J. E. Davis.
Dutton, Ont.—J. R. Crawford
Crawford, T Sloan, A. C. Mills.

¥

THE MONETARY

re & Marine"Insurance Com-
Brewery, 8$250,000; 'C. N.
ealty Company, $40,000.' G. A. |

Company, 8s50,000. J. B. .‘

TIMES

‘Ridgeway Ont.—Ridgeway Milling C
A. Beesby, H. Box, F. E. Beam. i

Port Dover, Ont.—Norfolk Gas Compa $60,000
Ansley, F. w. Denton, H. Denton. - 5

Port Eigin, Ont.—Port Elgin Lumber C m
W. McVicar, P. McVicar, W. J. McVicar, | pany, .M

Brandon, Man.—Brandon Fire Engine C
! 000; J. Burcixi}l, A. H. McEwan, J. Empey. ompany, $6g,.

| Fire SMgary, Atta.—Herald Publishidy Company: Columbis
Fire Insurax;ce Company; Canadian I.loyds.p <

Sault Ste. Marle, Ont.—S:. Joe Island and Sault Line,
$40,000. A. Carney, G. G. Farwell, A. L. Carney,

f Brantford, Ont.—Brantford Co-operative Am"' .
"840,000. M. ’Caner, P. 'Noble, T. Chamberlain,
840,

undas, Ont.—Bowman-Gray Lumber Com

o0o; C. M. Bowman, J. H. Bowman, H. M. Gny.m!'
xjf.:""’

J. B,

B s Ont. — Northern Disco
and Ingram, $500,000.
Township

e —

| Smallman, T. H. Smallman,

London, Ont.—Smallman
l'I'elephone Company, $s,000. W. Noyes, E.

FACTORY LOCATIONS.

The
offering
prises.

: racebridge
| 840,000; G. Mahaffy, G. F. Armstrong, lL':/r.y
J. Smallman. London
L

| Scott.

;’ Hamilton, Ont.—Hamilton Builders’ Supply
| $40,000; J. W. Nesbitt, J. G. Gault, J. Dickson. ickel
| Copper Assets Conversion Company, 840,000; ]J. Patterson,

| J. Dixon, J. R. Moodie.
18 Peterborough, Ont.—Canada Flakes Company, $40,000
| A. B. Cunningham, J. Wiskin, W. C. Austin. Pete

Bowling Club, $40,000. J. B. Hay, Peterborough; §. A

| Lister, C. E. F letcher, Toronto.
i Winnipeg, Man.—Melgund Realty Company, $s3,000. L

' Munro, W. H. Smythe, L. Moore. Harpell-Stokes, $50,000
| B. J. Harpell, C. W. Stokes, A. D. Harpell.

Manufacturers desiring good
location -are invited to ¢or.

BROCKVILLE

_ Halleybury, Ont.—Elkhart Proprietary Silver
Limited. A. Miller, T. H. Jessop, R. W. Woods. Wabi
| Improvement Company, $10,000. C. A. Foster, A. G.
| Slaght, Ki G. Robertson. West Coleman Silver Mi

| $750,000. H. D. Graham, E. A. Wright, T. H. Jessop. :
' Ottawa, Ont.—Peerless Motor Specialty Company, Op.‘

1 respond with- {o00; B. H. Sills, J. umsden, J. I. MacCraken.
] : | Company, $100,000. H. G um, L. C. Ketchum, G. W.
WM. :;SH;ARBR. Sec’y. Board of Trade | Easdale. = Aureole Mining Company, $40,000., J. ‘;'Le'n,
nocxvuguz- R . . - . ONT V. V. Rogers, 1. M. Rogers.
i | Montreal, Que.—General Constructi

i

& on Company, 80,
j000. E. A. D. Morgan, G. A. Morrison, .S. R. Gauthier. Ram

BRIDGETOWN, Nova Scotia

i
Situated in the far famed Annapolis Valley,
at the - of » on the Annapolis
River and between two lines of Railway,

| by large country,
ncemans biered 1o memabiuees it

nts offered for manufacturing. Fine .

reside. town; good water, electric light
and sewerage system. |

; Carrespondence Solicited.

FRED R.(FAY, Sec'y Board of Trade.
: Bnqu'rown. NOVA SCOTIA.

Wholesale Grdcery and Fruit House
.~ Wholesale Hardware

:‘E ill gﬁnq:onditions best ever at

Portage la Prairie

| MANITOBA.

{ ALL THE R%AIL)!OADS :—Grand Trunk Pac.,
Great Northern, Canadian Pacific, Can-

adian Northern.

Free Sit& N Lowest Expenses.

A Full by addressing
HERBERT W. BAKER,

Secy.
Twenty Thousand Club and Board,

|

]

| J. Robertson,
| pany of Canada,

i S. Henderson,
| Ppany,

1“W. C. Dayton.
| \Graham,

{ A.

| Lal’s Pure Tea Company, $100,000. C. H. Rossmale-Cocq,
| G. Redman, A. E. McFall. Dupuis-Freres, $500,000. J. N.
| Dupuis, J. L. Dozois, S. Beaudin. Matthews, Fortier &
| Monette, $75,000. W. E. Matthews, A. E. Matthews, R. G.
| Code. Canada Stove and Furniture Company, $75,000. E.
| Panneton, R. D, Panneton, J. A. St Germain. Oriental
| Tobacco Company, $20,000. M. Kouri, J. Shamy, G. J.

| Jarjour. !

British Columbia.—Carlton Club $10,000. False Creek
Coal Syndicate, $20,000. Fruitvale, Limited, $25,000. Hast-
ings Club, $i0,000. Jedway Lumber and Development Com-
| pany, $20,000. Okanagan Developmens and Orchard Com-
pany, $100,000. Valdes Lumber Company, _Oum A
1 Campbell & Company, $125,000. British Columbia and
$50,000. Cabello Cigar Manufacturing
Dominion Carbolineum Works, $100,000.
| Haddington 'Island Quarry Company, $10,000. Herroa
| Timber ‘Company, $50,000. Macdonald-Marpole Builders
) Supply Company, $50,000. Naas River Lumber Company,
| 8300,000. Silver Cord Mining Company, $200,000. Stanley
| Park Stables, Thompson Valley Canning Com-

paoy, $15,000.
3 Toronto.—Underwriters, Limited, $40,000. F. A. Hal.
H. H. Hastings, A. A. Miller. _ G. E. Boulter Company, $60;
| 000. J. Rogers, E. A. Scott, F. Reilly. Canadian
Proof Tire Company, $100,000. R. M. Leggett, R. J. G“g.’
Sharpe Lake Mines, $120,000. H D.
E. A. Wright, T. H. Jessop. Ballantyne Lumber
Company, $40,000. W. J. Foster, Hawkestone; E. Clark,
Clark, Toronto. Grant Contracting Cﬂ:
$25.000. A. C. Grant, R. B. Coulson, A. B. Barker.
solidated Gold and Silver Mines of Elk and Larder Lake,
83,000,600. F. Watts, C. Scott, J. L. Galloway. Om
Development Company, $25,000. ] M. Ewin, A. G. o
W. S. Edwards. Lion Chemical Company, 40,000
Flett, A. E. ‘Heal, M. D. McKichan. Lake Shore -
Company, $100,000. H. M. Tedman, M. C. MMm
Munro. R. Robertson & Sonms, $30,000. R. R G
W._E. Robertson. McCleery Basket Comr
$100,000. E. B. Ryckﬁan. Cm“; Kerr,
Stony Lake Cottagers’ ssociation, A
J. Acton, H. Sutherland. Relindo Siii
$100,000. 1. 'W. Johmson, C. Fogelberg,

Gravel. Company,
| Company, $:25,000.

$75,000.

S. MaclInnes.

Portage la Prairie, - Manitoba;

1

graves,
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ILEAD SILVER

T his mine was purchased by the Canadian
Concentrating snd Smelting Co., Ltd., in Oc-
: . tober, 1906, and commenced active mlning

The company is capit- open:ltlo:c jn lmn.;rhe‘re hhelow 5.500 tou‘ of

. ore blocked out y for the concentrat
‘\ dlized 5t $1.250.000.00 of plant, which is to be erected as early as po;-.'
. 125000 Shares of $10.00 sible. Owing to its proximity (900 feet) to the
ot d hich 58.000 S.PR Ml:nl.lne thecoutl:lflnlnlunnd

: nsportation to railway will not exceed
have already been sold. $3.50 per ton, while the ore value is from
T o B otadk '80 to $50 per ton.

: The ore is carboniferous lead, zinc and
wld was used for the silver. The vein is 33 feet wide, is over 275
porchase of a Riblet :;:tln length and of Enknown depth, in ore

. whole distance. ngineer’'s reports, met-
-gt-nu;uuah allurgical returns, assays, and the fullest in-
trating and crushing ma- | lmumhnwmhodnnwuumwewnhﬁ
ki ers who wish to investigate the actual rich-

3 . ness of this mine. We would refer Toronto
. subscribers to  MR. H. T. TILLEY, of Nisbet
&:ﬂtMVWMumn&mn“hmTwmm.

|

e —_— <~ ; |
s g : i e
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* FIELD, B. C.

11000 SHARES s st T §1.25 PER 5 H

PAR VALUE $10.00

Remember this is no Prospect b
Wonderfully Rich Shipping Mine.

C. A. LETT @ SON

' Official Brokers
542 PENDER STREET, - - VANCOUVER B 1

lt
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ﬂd. Street, Wlulno.. Man

- Du.ll:.lm. 'l‘hhhunro y
vestment in a progressive
Stock (is an excellent uv-t-t). v’

:B. D,

Druggist. James
a&-nl-au-l& 'I.L'l‘ayiu Esgq., B-mn.ul..r

. : W. T. Alexander, President !
o Jio-Pres. L T. [ =g n.r.;:‘m

Board of Direetors :
WINNIPEG A
2 ; . ?'Cfv'.z E’ Nation, H&..%. lf.'nou.. Fred. W. MA Stamstord
w, S
J.w.

NORTHERN BANK ms"m:-* ‘tz=|| F. W. HEUBACH, Ltd,

UNION BANK BUILDING.

MORTGA.QE COMPANY

Capital Subscribed $2.000.000
: C“MAINSTRIITWINNIRG
WONEY T LEND ON IMPROVED FAMM PRGPEETY

at lowest current rate of interest and on

Advisory Board W. H. Cross, A
R. T. Riley, F, T, Griffin. b -

SeeciaL —Sites for warehouse manufacturing purposes. I1
.ld-“'-ud‘mhm Loans on warehouse
391 n Street, . - WINNIPEG,

- The ST. AM)ARD TRUSTS COMPANY

OOIM Esg., M.P.P., Praswenst.

wnwm lln..-Vluh--rC. P.R., Vics Presmuer,
 Authoriced

Amcwa.

MJM}
Avaw J. Avassow, M.P.,
Jl’n-'ht.

How. R, P, {
Vier Roswx|

INDUSTRIAL BROKERS, -
313-314, 317 POITAGE AVE. WINNIPEG, lul.

_W. SANFORD EVANS
Western, Munld::lnal::d School District

Debentures for: Investment .
35 AIKINS BLDG., - WINNIPEG.

THE HARPER INSURANCE AGENCY

Onty reliable non-tariff
eo-m represented.

EMPIRE LOAN COMPANY

Hn;l Office, Winnipeg, Man,

A hnntet‘ amount of stock for sale at $110. oo e
per share. ays 8%.
Debentures in any amounts from Sloo up-

wards issued, bearing 5% interest,

WClark.l
l-mc. Clarke, M.D. Chu.lsunmn.

Manager.
M&MM Winaipeg, Man.

. |THE COHMERCIAL LOAN
and Trust Company

717 Mcintyre Block, WINNIPEG.

CONKLINS s

LAND OFFICE X Rz
Strathcona Puk

BANK OF HAMILTON BUILDING, | Price 500 - :’
Cor. Main and MoDermote, | cash. balance

Winnipeg, - Man. | !2mooths 67

NEAD ms 317 Portage Ave., Winnipeg

s D. l. Snuwl. Presideat ; C.WLN.
” S'E:“:Ll. Esq., k

.."-L-uu- ‘clnn. 55 G Snom.;,n;:'
m FOR lmf and’Interest allowed
| at highest rates till placed

T. RR BILLETT

Commission Merchant
445 Main Street - . -
Correspondence Invited

WRITE FOR COPY OF LAST ANNUAL REPORT ||

®
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BEas  THE ﬁosyennv_ﬁnrmss 1B

‘W. SMITH, Manager. !

LIFE, ACCIDENT, AND CASUALTY NOTES. p
" The mid-year meeting of_tl_n: Executive Committee of the |
National Association of Life Underwriters will be held in
New York City * Friday. : ‘

*® & & » 3

The Canada Weather Insurance Bill passed the House.
Power is given the company to insure against loss in damage
from hail, frost,’etc.; but inland marine insurance is pro-
tected by a clause which forbids the company to insure goods

“i transit on water.’’
® ® O ¢

Said to be the best life insurance man on the Pacific
Coast, !t T. P. Hart has arrived at Vancouver to take up
the position of inspector of agencies for the Prudential Life
Insurance Company, of Winnipeg.

The Ottawa bill to give the Order of Foresters the right

© extend its business to include the sale of Government
dinmties, etc., and conduct business more on lines of an
: insurnace company, has been reported by the com-
Hiftee on banking and commerce at Ottawa, subject to any
relt which might be made in the ‘general insurance

On a charge Jaid by George Tempest, a local insurance
&eat, Hugh A. Pringle, was arrested by the Moose Jaw

police 6p a charge of theft. Pringl been a resident of
Calgary for some timeg, working in the lgsurance business

:' Mr. Tempest alleges that there is on®-shortage of 872
ﬁ‘::';:;e vae(al other charges he can bring forward

3 l:"l' tl_e.discus'sion in Parliament on the Bill respect-
High Court of the Ancient Order of

(Soutk in the Dominion of Canada, Mr. W. F. Maclean
““)» asked for a statement whether it was intended
States protection for Canadian policyholders in United
companies. He referred to the Provident Company,
2t think were being investigated in New York. He did
Mr, .cmd‘?n policyholders were sufficiently secured.
replied that with regard to the Provident fnm-

A nent was taking steps to revalue the policies

d it might Tequire an additional degosit, ’

* & # »

As 3 result of the discussions at the Atlantic City Con-
in January of this year, the New York Life In-
Bsiness wrin | 20nounces that on and after March 15th,
Tegular ":;L‘@ by salaried employees must come through a
i good line commission agent of the New-York Life
Maturing claim >’ and to all advantages accruing through
w" $ of policyholders which can properly be
& commission agent must, in the absence of in-
tui.u.:.:‘ contrary from the home office, be given to
pose of €ommission agents in good standing for the
Procuring new business. '
.1 ® » »

5’]

’,l’

i

: mc Clarkson, liquidator of the Mutual Reserve
i ompany, warns Canadian policyholders that

" ADVERTISERS
n Cross @ Menzies 15
Glarkeon Cross @ M OSLER, HAMMOND & NANTON.
o & mmz..‘hannend to practice in all Provinces STOCK BROKERS, :
N W ||| Cor- MAIN and McDERMID S PEG.
BANK OF TOR Buy and Sell on Commission. STOCKS AN DS.
On Toronto, Montreal, New York and [Exchanges
Telephone 1992, TR
¥. A. FAULKNER & COMPANY, reussnlitt | |||
: STOCK BROKERS. .
Shese 8368, 406 Ashdown Bullding, WINNIPEG. NAP“[EQN LIMITED
Agents for corporations, invesiment orders execuled f{LL1A MSON
_w_uMMNewYﬂEW ' (Better known as the Napoleor est in Real
: .-Il‘h‘) business is a e house
: References : Wri ’
COLONIAL ASSURANCE CO. B {1 i
' wi Man. Mead :
Wead Office, Winaipes, e oy gy
GENERAL FIRE INSURANCE BUSINESS: T
Ames equal to $%0 88 for every $1000 of risks, compared he will assume no responsibility for any pfefiiads paid to
with $12.59 of the average assets of all other Canadian the receivers of the company in the United , ¢ither so
' far as protection of their policies or repayt the pre-
miums so paid 1s concerned. As this is the inding-up

order granted in conmection with a foreig nce com-

pany doing business in Canada, Mr. Clark undecided
as to whether failure to pay premiums duri the: liquidation
would lapse policies. But for the protection’ - Policyholders
he is collecting. In the event of reinsurande, se moneys
will, as previous announced, be paid to thef com-
pany taking-over the policies, otherwise they returned
to the policyholders. : i
- 4 |
LIFE INSURANGE IN uswrounfbh .
et e R g

Newfoundldnd is an active insurance field: e latest
figures available are for the period ended ber, 1906.
At that time there were seven companies co! with the
new law which called for a guarantee «deposit { country,
based on the amount of business in force, se com-
panies were the Canada Life, the Sun Life, t eration
Life, the Standard .Life, the- Mutual of Can le Manu-
facturers’ Life, and the Imperial Life. T panies
carried, in the aggregate, 2,004 policies, cg a total
amount of $4,371,785. As canvassers have b ive dur-
ing 1907, the amount of life insurance now in the
country is roundly .five million dollars, says? . John’s
Trade Review. 2 | B

As to the business carried by each com Can-
ada Life heads the list with 928 policies, with e risks
of 81,801, 735.00; the Sun Life comes next policies
and risks totalling $838,267.65; the third in the Con-
federation Life with 429 policies and risks rea 457,040 ;
the fourth on the list is the Standard, with licies in
force, and risks, $402,402.63. After the Stan omes the
Manufacturers’ Life, with 282 policies, ag g a sum
of $355,316. This is followed by the Mut Canada,
which carries 193 risks, reaching $325,000. erial is
the last in line, with 129 policies that tot up 26.

During the year under discussion, viz., 1 Sun Life
wrote the largest number of new policies, viz., ‘fggregat-
ing $152,031.90, but the Canada Life, while it ®réie only 116

|lbusiness.

new policies, made up the sum of $283,119 of 4
The Confederation Life got 104 new policies; afd| $105,000

worth of new businéss; the Manufacturers’ L t 93 new
policies, and new business worth $121,750; the rial Life
got 34 new policies, and $74,000 in new busine Mutual
of Canada got 19 new policies, worth $46,000; &hdlithe Stand-
ard got 17 new policies, aggregating ‘IS.ZOG:Z i Iring the
same period the Sun Life paid out in death clg' {and ma-

tured endowments, $22,067.40, while the Cang 'f%if«- paid
$21,510.20; the Confederation paid $4,300; the Stindard $2,-
260; and the Manufacturers’ Life $i1,000.
Canada and the Imperial were lucky to have 3

utual of

el
b |

their funds during the year 1906. 8 il |

—— D O—— f i
The following is the list of members of thg 3 shitute of
Chartered Accountants of Nova Scotia for the efbgiflal year : —
G. C. Dustan, president; E. Kaulback, vice-pis G e
Artz, secretary-treasurer; Andrew Allan, J.CiFi §Atherton,
FaulknergW Lever-

Robert Carter, C. D. Dennis, Geo. E.

man, E. J. Langard, R. A. Macintyr tyre, N.
R. Mistri, R. tgdmrman. H. J. Stech ith W.
E. Leverman, R. Schurmae, and H se tF-

council for the Institute

S
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[ i VANCOUVER ADVERTISERS

% ¥ ot
E. J. CLARK, 4.P.  Notarles Public C. D. J. CHRISTIE ~
] {4 Money Leanied
L] Estates Managed
Representing a strong
NON-TARIF '
' FIRE INSURANCE
508 Pender St, Vancouver, B.C. NCY Halifax, ‘!’-mw'
- ) INSURANCE AGENCIES,
e , T "Pioe Sacenges 1 The Overs oo B
- : 4 Insurance Co.* The Winnipeg Fire —
S| Timber S s €50 B et
Will sell you timber lands or buy yours. Al ‘ Hope Live Stock Mutual Beneit
: sorts of logging propositions floated. -y s .
Phone B 1011 Smith @ Summerfield British Amencan Trmt Co.-
417 Richards St., Vancouver . LimsTap 3
B \ A.C. L Y 2
! 1 l'!n-:t.n. v":{. N. Galer W Lu
ROSS @ SHAW PAIDUP CAPITAL, sio0atmg0 ]
: : , , SURPLUS, $50,000.00, - 3 :
H. G. ROSsS LEANDER SHAW, ) ' 4
e nancia Real Estate Investment
Notary Public,  zstablished 1890, Notary Public. .....:' ..'L.... ‘slaced and o::-::-.
ln‘un?“ Adjuster. Executors and Trustees. Deposits Received. -
i / ¥ < Estates Managed.
REAL ESTATE, MINING, INSURANCE, LOANS, HEAD VANCOUVER, B.C. - i
Money invested on Mortgage at current rates of Interest. Branches : ' Victoria and Grand Forks, B.C., and Winnipeg
t e i Corresponnence : !
The NORTH AMERICAN l?o.::.nun.bmo & TRUST CO.LTD, | [Represented in Spokane, Wash, : “
MANUFACTURERS LIFE INSURANCE ‘CO., —— -
! | ASSURANCE CO, (FIRE). City] Agents WAGHORN, GWYNN @ co. fi
i i RecisTerEp Orrics : ITOCII '.ou”.
: TIMBER and TRADING Co., LTD., Financial and Insurance Agents.
LYTTON COPPER MINES CO., LTD., LoANT L Estate, = Loa
Phose 318, HASTINGS STREET®WEST, 19 0 Drawer 519 Graavilie Siresy ™ *" Pt Aswurance Compa "Vancouver, .G n
2, j | VANCOUVRR, B.C. 930 —
3 1 * —
; N. H. COURSIER, Revelstoke, BC. i
CLARKSON CROSS & HELLIWELL I require money for 8 per cent. mortgages, 50 per cest, seluaion X
Moison’s ?Gnl Chambers, Vancouver, British Columbia, and for Municipal Bonds. Also for agreements for sale. Bankers
: (and at Victoria) and other references can be provided. Transactions completed {
Pw-yhau-yhhi-udnkhr.ndinl.r.c.& (Caa.) thmgh’mdwithunctionq(locdhnk. :
+ ? - Timber. Mines. Farm Lands. »
- L
| WE wmi invest your To
m n Real Estate
wplac::yx_:einnonm. Revelistoke General Agencies, Limited, 2
- e Reveistoke, B. C. -
| Tk tor Retrence. ™ | | ¥otiptosor, et e e, vy s o
: W chn o avest yous monsy oe Sep g per,crat: Thicis oo busiaems poperi
ENCLISH INSURANCE NOTES. 1 oo
Cood .WM“ Last Year—Talk of a Royal Commission— insurable interest in the o;her’s life. But it does not
Change in Character of Securities. forbid the contract, and on grounds of public policy Parlia-
{(From Our Own Correspondent.) ment \will probably be asked to prohibit contracts
: ] : London, March *14th, 1908; give oke an interest in another’s death. £ 5 -
In a general way,” the life premiums drawn by British , A h use-purchase company, the Patriotic Investment
offices amount to an average

) of £500,000 a year. Last year, Company,\has come to grief, and all concerned in it will be
perhaps because of good trade, perhaps because of the Insers.

3 € apparent cause of the downfall is exp_enle;
Squeeze in credit, the addition was nearly £800,000 in the procuring |business. Payments to canvassers have h“:‘
ordinary branch. Altogether, £36,

¥ )
0 millions was paid over concern. e kind of Britis
to life insurance companies, of which £11.6 millions was to A significant change has come over the kind "7 0 the
industrial branches. ' rities held by British life offices. In gsss, a ptm:entufby X
There ate in force now £965 millions worth of life. 42.7 of Ahetr funds was in mortgages on real CSW:”L the §
policies In twenty years the total of pelicies under ordi- 1906, the proportion so placed had sunk to 22.6 per s

. bary tables has grown from £421 milli 2

ons to £713.4 millipns. Reduc

The industrial offices carry lhability for £251.2 millions, in- -

ed interest on the best of these securities is given a5
an explanation by the actuary reporting ‘the fact. The offices

!
stead of the ¥83.4 millions of 1888. Ex nse ratios are mot, are large holders of the finest Government stocks. S of the
as awhole, ’£gink up. Some 44 per ?:m. in the casé of What looks like a deliberate notice to the Flre‘?ﬁa’ of the
industrials, az:l 14 per cent. in ordinary offices remain as a Committee occurs in tl_:e'pros;)ectus_ of the new h"
general average, | _ Insurance Company, Limited, of Bu'mn‘l}rham-1 Ca the »
The industrials continue to make money, and the chief lands had a non-tariff office before the Central, which has b
among them,| the Prudential, has added within the year Liverpodl, London and Globe bought. ,T:C .P‘"“"’l ": Edme
over £4 millions to its funds. ! remarks, that this was sold on terms whic hgt the time . X
L | The operations of the industrials is likely to become"the holders twenty shillings for their ten, and tha P Town
subject matter for a new Royal Commission. The Home appears favorable for another non-tariff company. .
Secretary is Being asked to g0 into the circu

mstances_of the tariff concerns will follow the lead of a ?]“:ot buy W
, “gambling in lives,” and various County Court judges combine and announce defiantly that they wi P
approve of eiqui?. English Jaw declines to enfor
nsu

. . its
ce the' any concern which is started expressly with a view 10
claim of ome ﬁ]bo res the life of amother without having absorptica.

il

t
{
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VESTMENT AND FINANCIAL BROKERS

LL, SPADER @& CO.

X New York Cotton
Members:— New York Smk E cln.ll( c"" “ 1
INVESTMENT SICURITIIS COTTON & GRAIN,
TORONTO OFFICE: Tux Kinc Eowazp Hotxwn,
J. G. BEATY, Manager,
Long Distance Telephones—Main 3373 and 3374.

Chartered Accour

Telephone M420 TORONTO.

G. A. S ‘I‘IMSON Q. CO.

1 KING ST. WEST, TORO!

AL DEBENTURES and CORPORATION
BONDS BOUGHT and SOLD

SPECIAL LOT AT PRESENT TO YIELD 7%

m C. "ACHNTOSH & C0. 'Alll’ll

184 Hellis Street, -+ HALIFAX, N.S.

) Boads sad Debeatures. Municipal :
i‘. MMI-M

w. J. RC
RRI
S’am..“'a:" M.

OSLER & HAMMOND, Fiosaciat Agents

21 JORDAN STREET, TORONTO.

e S s e

15} Toronto Street - -

L. COFFEE @ CoO.,
Grain

Merchants
EsTasLisuxp Board of Trade Building
Taouas FLynw, 1845 Toronto, Ontario.

KEEP POSTED EVERY DAY

Out * Dasty Burtarin” the only thing of the kind in Canada. A mest
emplete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Woissus carefully revised reference books four times a year.
R. G. DUN @ cCO.
Tomsts, Montreal Hamilton, London and Cities in Deminion, U.S.A.
and Europe.
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Hom-Ca‘daulmot
peculiar one. It is dealt with more in-
M by the Monetary Times than by
any other paper—it is a feature with us
may be relied upon as authoritative.

l.

PERSONAL.

M. G. F. Lung, for five years manager of the Bank of
erica, at Yorkton, Sask., has been promoted

:& North Am
the managership of the Calgary branch.

the
'hl!ln office of the bank at Winnipeg.

Walter Bell of the Portage la Prairie, Man., branch
ﬁwnl has been promoted to the management
hvl‘ Molslcy Sask., and Mr. McDonald, of Bran-

Man., as manager.

Mr.

engraved.

‘I'O‘ION‘I‘O PAPER MFG.

BARRISTERS, cc.

GRO. C. GIBBONS H. C. » FRED F. HARFER.

M. vV, G. Quinn, accountant of the Vancouver branch of
Bank, has been promoted to a similar position

H. H. Richards, of
the Northern Bank, Melita, Man.,
r:.,m“ed to the management of the branch at
Mr.

G. E Ewing, who o
.&. 2 pened the branch of the Eastern
&f‘k at Coleman, Alta., two years ago, and who
u 'ﬂ, D.Cm manager, has been promoted to the branch
ﬁu‘ Prior' to ﬁ's departure a number of his
aad Jocker &t the bank and presented him with a gold chain

dlyt.tﬂdhl“lcwmfrom the
Through tickets from Toronto and
ways are sold by

Corner Adelaide nnd Toronteo

_John I. Sutclil {;

GLARKSON & GROSS, £-crris
Trustezs, R v

ln-kChn Scott
E. R C. Clarkson, I’.C.Ab?“' - mh.
Established

52 Canada Life Building -

CHARTERED ACCOUNTANTS |

W'C.A. Arthur H. Edwards. :

MILLS AT CORNWALL, ONT

Tushsizep,
wiiTe AND coromzp WRITINGS, BONDS,
M. 7 & s ¢ BOOK, LITHO I!CVILOPI,
Midein Canada : : . rulu-

GIBBONS, HARPER @ Gl

Oﬁoo—-OwnerRlchmondudCarﬂn‘ »

Warehouse Sites, Central Retail Sites
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Dr

The “P. & B.” ‘steamers sailing fro
twelfth day for Bermuda, the British West Indi

are all very superior ones. The trip occupies amuﬁnny gk
start to th#mlh !

all points * the §

R. M. MELVIL
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PERSONAL.

Mr. W. E. Stavert, trustee for the
Sovercign Bank, jwas in Montreal this
week. :

Mr. A. ]| De¢nman, teller at the Mer-
chants Baﬁ:k, at Brandon, Man., has
been trangferred to the Lethbridge,
Alta., branch.

Mr. KenBedy, accountant of the Me-
tropolitan Bank, at Guelph, Ont., has
been appointed manager of the branch of
the bank at| Harrowville, Ont.

Mayor Aﬁdown, of Winnipeg, has left
for a vacation at Hort Springs, Ark.,
where he will spend the next six weeks or
two months, :

THE MONETARY TIMES Volume &
roe D e o e e e e ————
- ha \

Mr. R. R. Hedley, appointed by the!headquaneu in Winnipeg, in
Dominion Government to investigate!to Mr. Joseph Walsh, m'.:nt
mineral ¢onditions in the Western prO-: Richardson has had considerabje :
[ vinces, more especially British Columbia, | ence in a like capacity with the

1s in Toronto this week. | Corporation, and Previous to that o

Mr. Gep. C. Wilson, recently manager | with the Caledonian for some time, ),
of the local branch of the Imperial Bank, | Richardson will assume hig Position
who has been appointed an inspector of | within a month, and his firgs duty wi
the Imperial Bank, with head office at| be to visit all agencies, and to become
Toronto, was banqueted previous to his | personal acquainted with OUg Tepresent;.
departure ,from the Soo last week and | tives. >
presented with a handsome silver tea ser-

vice. v : ‘
The Lieut.-Governor of Manitoba, Sir| MONTREAL STOCK MARKETS,
Daniel H.. McMillan, has been granted Vv _—

a two moniths leave of absence. Accom- Montreal, March 26th, 1908,
panied by Mr. William Whyte, of the | The week has been product; :
C.P.R., he has left for a trip to Europe. | : $ Deen productive of i
‘ | creased interest in the stock market
Mr. T. $. Chatterton, manager of the | 7. issues which attracted most attes.
,Metropolitdn Bank at Cobourg, Ont., is | tion were Ogilvie Milling and Lake o
responsible for an excellent circular 3d- | the Woods. The stock of bth' o
vertising tlle beautiful town of Cobourg.

. panies was a feature of the g

Mr. E. T. Baines has been appointed Ogilvie :ﬁferrcd advanced from about

secretary of the Strathcona, Man., Board 123 to 130, /and Lake of the Woods com-

of Trade at-a salary of $25 per month. mon from hround 70 to 75%. C.P. R

Mr. W. F. Mitchell is the manager of | .o another feature of the week, A
the Royal Bank’s West End branch at| ;

Halifax, N.§

Mr. T. Q: ‘Quartermaine was recently
elected secretary of the Peterborough-|
Board of Trade for the tenth year in $uc- |
cession. This is, indeed, a compliment
to him, and a pleasing recognition of
his energy and efficiency. We do not ex- |

¢ 150 was touched within

week ago it stood at 145 to 146, while
the past few
days. Soo, also, was strong, sales tak-
ing place over 107. It is now said that
the company may shortly again offer the
new issue of preferred and common of-
fered some months ago to shareholders
and, with exception of the C.P.R., prac-

pect to see a change in the secretaryship tically refused by them, owing to the
until Mr. Quartermaine desires to re- | drop in the price of the stock which car-
tire. Even then he will probably find his | ried it below the figure at which the new
admirers reluctant to release him from | issue was offered. Detroit declined to
nis duties without a struugle. | 32% on Thursday. On the other hasd’

Mr. C. A. Richardson has been ap- | there has been unsual activity ‘in Rio
pointed inspector of the North Pritish & | issues. The bonds had a good advance
Mercantile Insuranée Company, Mont- | ynder heavy buying early in the week,

real, for the North-Western field, with| and the stock crept up almost to 37 on
&0 | what was believed to be manipulation.

=

Wﬂte

RAG CUTTERS FOR PAPER STOCK.

N :

NEW GIANT TRIPLEX No. Io

us for Prices and Particulars.

The Waterous Engine

| Bell Telephone was undisturbed by the
| report that the company had ‘offered to
sell its plant at Fort William to the town

| for 86,000, the terms being the same as
those submitted to Port Arthur. Scotia

| showed a recovery during the week, sell-

ing at 56%. It afterwards declined 2
fraction.

Hgme Bank

of Canada

GENERAL BANKING BUSINESS
TRANSACTED

Head Office
v Toronto, 8 King Street West
Branches in Toronto
j 78 Church Street.
| cor. Queen West and Bathurst St.
| cor. Bloor West and Bathurst St

Branches in Ontario

Alliston, Belle River, Cannington, Everett
llden: Lawrence Stn., m
Sandwich, St. Thomas, Tecumseh,

Walkerville.
Works Co., Ltd. Winsipeg, Man.  Fersie, BC.
- - OCANADA, S e
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P -




' Hi e

THE MONETARY TIMES

FIRE INSURANGCE."

ﬁix&q@eﬁumpany.

OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000

100 St. Francols

1879

Richmond & D

FIRE INSURANCE COMP.
Head Office, Richmond, Que.

|  of Policyholders,
The Company transacts a general Fire Insu
which is confined to the Dominion of Cas
risks writter. Insurance in,force, $6,000

Generar AGents:—). H. Ewart, Toronto, Ont ; O. Hi D
Man.; John J. Banfield, Vancouver, B.C.; Judson

P*m" & &n’ Xavier St., Qiie.; Beveriey R. Armstrong, St. Joha, N.B.
Chief Agests for the Dominion, MONTREAL Local Agents wanted in unrepresented district .
ke J- C. McCAIG, Ge ger.

Insurance Company

QUEEN ™.

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

R R | & > A dem

Caledonian Insurance Co., of Edinburgh

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. -  J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents

Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.
Economical Fire Ins. Co'y Sutaric™

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231;751
Government Deposit, $35,965
nw%z_uq. :v-.z—h. J?nA..m .

NORTHERN ASSURANCE CO. Of London Eng.

““STRONG ‘AS THE STRONGEST
Canadias Branch, 88 Notre Dame St, West, Montreal.

Income and Funds, 1906.
Capstal and Accumulated Funds............. oreeeeeeseenensonsses $47,410,000
Annual from Firé and Life Premiums and from interest on A

Depasited with Dominion Government for the Security of Policy-holders. .

Mercantile Fire

THE

INSURANCE COMPANY | [/

All Policies Guaranteed the Lownow awp

)

R FOUNDED 1835. i,‘ |
Law Union & Crown lnsurance Co., of 3
TOTAL CASH ASSETS EXCEED . - . - {&4

ok

T

-y

Fire risks accepted on almost every description of i :
112 St. James Street, MONTREAL (Corer of Blace &Armes.)
D‘(?'ﬂcl: jo Eo El n'“ ' ’5", pele

Doveras K. Rioour, loronto Agt. Agents wanted

b

Commercial Union Assuranc Co.

LIMITED, OF LONDON, ENGLA L 5
FIRE, LIFE, MARINE, jcX Flf
Capital Fully Subscribed $14,750,000 Llolz:-hh 1

Total Annual Income Policy
exceeds . 15,000,000 Total Funds =

Head Office Canadian Branch, 91 Notre Dame St., W..
Jas. McGregor Mgr. Toronto Office, 49 W

, East
GEO. R. HARGRAFT, Gen. Agent for Toroato "

&

O.E Moazaiy, Inspec. E. P. Pransow, Agt. Rosr. W. TYRE, Man. for Oanads.

_A TERN Ass\irance Co.

, lnéorponted 1855, Fire and Marine.

- - 2,500,000 00
Assets, over - $3.284,000 00
Income for 1907 over' 3,299,000 00

Head Office TORONTO, ONT.

“no; GEORGE A. COX, President.
“‘!ﬁ. W MEIKLE, C. C. FOSTER,

e General Manager Secretary,

Lesses paid since organization -

BRITISH AMERICA
Assurance Co'y
Head Office, TORON

S8OARD OF DIRECTORS | .
W. R. BR [ Vi eat

HON. GEO, A. COX, President

ROBT. BICKERDIKE, M. P. E. R. W )

E. wW. COX GEO. A, ow

D, B. HANNA AUGUSTUS.

JOHN HOSKIN, K C,, L.L. D. FREDERIC H &
ALEX LAIRD JAMES B
Z. A. LASH, K. C. SIR. HENR . P

W. B. MEIKLE, Managing Director P. Hy!
. Capitai, $1,400,000.00 | *
Assets, $2,132,483.39 _ | l

'mAlN suit, involving the sum of $60,000, has been
of m the Superior Court, Hull, Que., against the town
m““"‘, Qlle The plaintiffs are the Lemez Shoe Company,
hpy'w' in Masson upon the promise of the municipality
tions ita ‘30,009 bonus. A factory was installed, and opera-
%Y the $30.; When the company called upon the @own to
the 30,000 bonus, the money was not forthcoming, and
"‘&tu, Was forced to suspend operations. The building
h!wh Pied and no walchman was left to guard the place.
the weeks the factory was burned, with all its contents,
i Ofginating from an unknown cause. The company
: the, faces had the money been paid to it by the municipality
been would not have shut down, and would not have
= unguarded.

£

‘The Occidenfal§§F re

y412,129.22
A NAISMITH, Presidest R M. MATHESON. |
A.F KEMPTON, | ° VicolPfesidest '
Sec. and Mgr. C. D. KERR, Thelurerf |
AUTHORIZED CAPITAL - -

“'SUBSCRIBED CAPITAL - - )
' ‘Total Security to Policyholders $88
' Policies In force 3,992 Insurance ja ' $4,20

U S S;

= 11

Insurance
Head Office - - WAWANESA, 4 :

- M
1] l
7.
*

i




THE MONE’IARY TIMES

FIRE INSURANCE.

R Union

German American .
e Assurance
51.500.000 Society

hzl(lvu’ FOR ALL OTHER LIABILITIES OF I,ONDON

; 2 o«
| | g =° Established A.D. 1714
4,415, T

|3 5 o 8 o 3 8 ONE OF“THh OL[;BVS‘TﬂA_;I_)—PSTROVbEST

OF FIRE OFFICES
CANADA BRANCH:

uilcéts THROUGHOUT canaDA || Cor. ST, JAMES and McGILL STREETS
P MONTREAL

5

previous
— — —_— standard of securities

'MMINIoN FlRE T Ig/}l()RRISE\ = = = Resident Manager ;:A:-:"l;::"‘?x‘zof&m '

W. and E. A. BADENACH, - Toronto Agenis of this

INSURANCE COMPANY Otice, 17 Laoder Luss ook
Head Office - - Toronte J

Insurance in force

Subscribed | Capital, over -  $600,000.

Plid-np C;pital = - - $115,000. Mm m ﬂm I-.“ $51,000,00
President : of London, England

"°";":: T G v, - - 00 00oll s cenes Weterte S

u:xumn TURNER, Hamilton. Total Security for Policyhold to
rmurrooocx.m Tweatyfour Million Dollars. Claims paid ex-

o e s g THE HOME LiF

QUEEN CITY o st 2ot Ll et b oy

Fire Insurance Co. e Real Agsats who Work—wasted in uare:

HAN D-IN-HAND|. . .z v o

R. W, DOUGLAS, L&al Manager, 341 Main Street,
utpnco Company -

- Toronto Department:
; SMITH & MACKENZIE, General Agents, a4 Toronto
liers ‘& Manufa Urers S, Torom

lnoumnco Company P
Fire Ins. Exchange |« e o "‘""',

‘ Oorpontlon

. F Lt SSEeEess 2 FINEAE

A-m-q-uu Oapitals $1,250,000
- -aaﬁ:. g
spor*k ?wu.mav

--«.- and uu-m.. The Continental Life fasurance Company
Subscribed Capital, $1 000,000.00.

1 Head Office, Toronto.
o" 0" II ua |m HON. {- HN DRYDEN, President,
CHARLES H. FULLER, Secre ary and Actuary.

Several vacancies for k General
TABLISHED 1859 et tnodul.v:.‘eu a

ode -$890,511.67 Liberal Contracts to first-class men.
w (lqcludmg Relnsur Apply O. B. WOODS, —Managing-Director
Stlvlﬂl 3.

eserye $317.758.95).. $370,478 69

$520,032.98

Soclu'lty*lor i’ollcyholden $937,791.93
Head Office, TORONTO

HON. JOHN DRYDEN  D. WEISMILLER
Presi i Sec y and Man. Dir.

LIFE INSURANCE.

1

Waterloo Hatul Firo Ins. Co.
HEAD o#:;; wnmz.oo ONT

Total ED«:. '05, $514,000.00

Policies in force in Western
ohr - - $30,000.00

SNID
GEO. n% w- h .

g+ ey , :- Tuosas Ona,  Isspectors.

WILLIAM WALLACE, Geoeral Maoager.
A. H. SELWYN MARKS, Secretary
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THE MONETARY TIMES

e -
THE METROPOLITAN

UFE INSURANCE CO.

WubytheSuudNuYod)
-_....mu.nmmmmm

_ASSETS, $198,320,463,23

b .Hw.a(u.&-dllch-mm in the
Rm:&.ﬂ-m-mﬂwmumm

{8 DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907

—nhoﬂrdcm-hﬂ.
’ﬁh—hofrd’d.l’hnd and Paid For.

3 } 4 M“ per day in New lnsurance Placed and Paid For.

Mw- Mn per day in Payments to Policyholders and addition to Reserve

Eﬁ:ﬂt per dav in Increase of Assets.

ever

|hh— ‘rrh‘hph::?:mun -‘ mwolnyof
imount of Canadian Seeurities deposited with the Dom-

Ce, over inlon Government for the proteection of . Polieyholders

0. in Canada, over “ Four Million.”

| | GONFEDERATION LIFE
. Aooocuﬂon.

DCIATION Head Office, - Toronto, Conodo
cm President
W. H. BEATTY, Esa.

HEAD oM Vice-Presidents

pea—— W.0. MATTHEWS, Esa. FRED'K WYLD, Ese.
Building, Directors

oy £ 5. OSLER, Esq. M.P. WM. WHYTE, Esq.

Capital ans 0. R, WILKIE Esq. GEO. MITCHELL, Esq.

5. NORDHEIMER, Esq. JOHN MACDONALD, Esq.

L NcLEAN HOWARD, Esq. HON. 1. 8. YOUNG
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Achuy Managing Director.

MUCIES .ISSUED 0N ALL APPROVED PLANS

o a4 &
THE 1908 CAMPAI

The Great-West Life has miade an ads) '
::: ﬁlftonmng ;:aen?:c%rz::’:& of b ' .

To capoblooollcllon the Great- West offers uniquéid o
'Hllf the battle in the Life Insurance bndoﬂo
Or a progressive Company— in handli ul

being able to count on continual snn‘ et from

These advantages the Great-West Agent h“{
measure, i

occur at the present time at :—

Opeolm-
le, Picton, Parry Sound, Chatham,

‘Great-West Life

HEAD OFFICE

THE RECORD FOR 17,
SUN LIFE ASSURANCE COHPANY of C.
m&mh Cod dun-’ lm
m—Aﬂs-Mglu D-—hor 1907

Assurances in ﬁueo.ctot December, 1907
Increase over 1906

HEAD OFFICE:

Capital and Assets

Total Assurances in force

Paid to Policyholders m 1907,

‘ Most Desirable Policy
DAVID DEXTER, President and

il

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety

ADMINISTRATORS® BONDS

WE ARE SPECIALISTS .IN THIS BUSINES
(do not do Accident Insurance)

THE UNITED STATES FIDELITY AND GUA
of Baltimore, Md.
3500 Agents in United States & Canada. Cash Resources o

Head Office for Canada ¢ COLBORNE ST, T¢
A. E. KIRKPATRICK. Manager. |

company the premium on
the bond. It will pay you to
enquire about our policies.

w

%' Liabllity Assurance Corporation,

Ntures, which were shown at the present

time to be $9,637,607.46.
to over $2,000,000.

million dollars h#d been paid from the
loans, for the repayment of which a new issue q{

89,

The auditors could
hy a levy was not made on account of debentu
Debentures issued in 1888 it
profits ?}3 2

- MONT will be necessary. Another sum of near $79p,c
el el WO 1914, which will have to be met in the same
N (¢ WOODLAND auditors suggest a new plan of working the cif§} ac
’ counts, whereby monies raised through the gen§irli ratefand
MANAGERS. s the miscellaneous Teceipts,—which constituted &  get al
’ revenue of the city—should be kept separate g
: i raised for capital expenditure. They furtherd T y
City’s auditors have presented a report of the that a nadequate auditing bureau be added to i rol-
or the period from May 1st, 1905, to April ler’s office, together with the rehabilitation of #@le sin mg
Prising two fiscal years. It states that the fund, and the separation of fund capital nﬁfappm tia-
0 provide a smkmg fund in accordance with tion and expenditure. The balance sheet is suddifshows! the
irements of fts charter, for the redemption city’s assets at $17,785,000.39, with liabilities of ,088 8401 -

a nominal excess of assets over liabilities of

b 807,048 50.
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INSURANCE C0.

The é)iqrﬁcllm' Report for 1906 shows large in-
| | | creasss during the year
| | IN CASH INCOME
| IN| LEGAL" RESERVES
m | INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN éAmENTS TO POLICYHOLDERS

i.dipﬂm Reduction in Expenses of Man-
agement far year, No Interest Overdae or
Unpald on | at end of year.

. R NCIES TO

DAVID BURKE.AIA,F.SS.
pml Mawacasr, MONTREAL.

H
(o &

THE . HOYAL-VICTORIA LIFE

LONDON &
LANCASHIRE

e

NORTH AMERIGH
Yrine

Gl — 1907 = v
lncresse over .~ SLAISMIY
Assets - - . Ams
ll:auuont .,Jm

et Surpl . =
I-cn.oov:‘m 5 &
Payments to Policyholders
lnsurance in Force - watzn | -

JOHN L. BLAIKIE, Presiden
L. GULDMAN, AIA, FCA

Managing Director.

SECURITY ABSOLUTE
| CANADIAN BRANCH
E’n.nonnu.. MONTREAL

\ g.
\ \ ?uu-u THOMPSOM aes manast s
RN, | W.JACKSON. pes manaosn

THE LONDON- ASSURMNGE

Estasuissep A.D. 1720

Head Office, Canada Branch, Montreal!

TOTAL FUNDS, - $20,000,000"
FIRE RISKS accepted at current rates.

Toronto ts
S. Bruce Harman, g Welli Street East.

T. G. McCONKEY,
Supt. of Agencies.

Home Office -  TORONM

K-

WOOD & KIRKPATRICK, Agents
i | TomowWTO :

STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.
’ 57,254,046

---------------------

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

THE NORTHERN LIFE
ASSURANCE COMPANY

]
i i

| |, 1908
THE BEST YEAR IN OUR MISTORY
QU vy e ke
S*&; conitracts to good reliable producers.
Write for particulars to
Head Office, London, Ont.

JOHN MILNE, Esq.
i Managing Director.

it

SUN FIRE

INSURANCE OFFICE

Founided A.D. 1710

Head Office, Threadneedle S1. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

Canadian Branch—15 Wellington St. E,, Toronto,Ont

,z'. ::x,w < Outasle lanpestor

TORONTO AGENTS :
HIGINBOTHAM & LYON, Tele M, ¢88.
IRISH & MAULSON, Telephones M. 6966 & 667

Agents Waanted In all Unrepresented
Districts.

or Agud.. hW*l.
W. ]. Peck, Mngr.,17 Toronto St,

i o4

{lnsu“rance Company of
North America

Founded
1792

3.626,730.57

m"- .::r SI .2'5'.600.000. 00

W JACKSON. sEcasvany.
JW.BINNIL asstsec #f

THE DOMINION URE{f |-

ASSURANGE IM..
HEAD OFFICE, WATERLOO, ONT.

THOS.. HILLIARD, Pums- & Max. Do
J. B. HALL, A. 5 A A A8 * "
Tasasers®

P. H. ROOS .
FRED HALSTEAD - Sover. OF Asunces

SURPLUS - - - §
ASSETS

T HAMPSON & SON, Moatreal,
'm Ageats for Canads.




