
\

1

“ MORAL HAZARD " IN ACCIDENTTHE CE
I

r I.

1

je Jmmetani 8
Trade Review and Insurance Chronicle

1

=5
Toronto, Montreal, Winnipeg, Vancouver, March 28th, 1908. I j ' an Cents. •Vet 41—No. 39.

a

XIINCORPORATED 1861 ‘
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British Ameri

Bank Note Co ANY
■

LIMITED
I

ENGRAVERS OF

BANK NOTES. BONDS, |T 
CERTIFICATES, POSTAd| - 

REVENU» STAMPS and i 
tary documents.

The work executed by this Compâ 
by the

LONDON, NEW YORK, 
and other STOCK EXCH

f•4

K
D

1 S
accepted-

>N

HEAD OFFICE, WA
Branches :

mnro- MONTREAL 
9 Bleury Street 791-3 Ti I ink BUU.

ii

Western Mortgages Tori Sale
Safe and Profitable In 1$

INow offer nine Land Contracts and Morti 
equity totalling $17,000 for $15.000 cash. Beg 
of $1000 these Contracts will average about Tin 
will make a highly profitable investment. Hie* 
during the recent financial crisis at figures wfcic 
make this exceptional offer. If you will set* ^ 
these securities you may select any out of 8t|| 
you mav require if the total investment is tdb 
Each security absolutely guaranteed. Write {Uh 
tion of the properties covered showing cultive 
and character*# farmers. Ask also for a list of 
ment*

tagts with an 
des|the bonus 
interest which

li egable us to 
or be list of 
buech which 

laigl for you.
) foe a rlrer rip 
lionj' buildings

invest vP;

Debentures for Immedi le
• i

•8,000, Saskatchewan Town, 6|%, 10-year 
Write for full particulars. Private fnnd»;* 

first Land Mortgages Interset at 6% alio 
Private checks accepted at par.

lure.
ivested in

deposit.ti

TIE i. ». coot mows MOW
HlH Office, ARCOLA, SASK. R. N. COW,

REFERENCES :
Union Bank of Canada | j , i| 

nt Mortgagr C

II :

nsi-
-
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BUSINESS FOUNDED 1786

AMERICAN
BANK NOTE COMPANY

Engraver» end Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., "FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

H£AD OFFICE AND WORKS :

OTTAWA, 224 Wellingto» Street

Branches
HALIFAX MOWTBSA1 TORONTO
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The GENERAL ACCIDENT 

ASSURANCE COMPANY
* OF CANADA ,

c.

Continental Life Building
(CORHER RAY AID RICHMOND STREETS) 

TORONTO.

PERSONAL ACCIDENT 
HEALTH - LIABILITY

twus cockshutt, 0. R. WILKIE, 
Vlc$-frisMiit. 

C. NORIE-MILLER,
RrnMiit.

V. 6. FALCONER,
Maiagin for Cautfi.
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BANK OF 
MONTREAL

The Molsons Bank.new
i I of

i St. Bo*. Lord 
in Mom tom, 0.0. e O-

«à o-oi a. •»—-««• &aat llOth DIVIDEND.t
-■

o.HirB.B.4. Ti H4r R O. Beld, 
Sir T. O. ShtuihMWF, K.C.V O. David Morrice.
.1T B.BL

K. B. C1LOU8TON, Conor»!: ci The Shareholders of The Molsons Bank are f 
that a Dividend of TWO AND A HALF PER CENT, 

capital stock has been declared for the current

A. MiCHiDER, Chief _____ _
Ï^R.8.^ N.'VrS ÏTcÏ

a F. Wikslo*. Inspector Ontsrio 
D. 4 ClLABEB. Inspector Maritime Proelnoe. and 1 

BRANCHES IN CANADA.

hereby Mtifaj 

■poitb 
quarter, and d*

the same will be payable at the office of the fa, Maeb*|, 

and at the Branches, on and after the

BewfWmdlaad

Port Hope
9—w—fftlffi.P,h r. JTppsrlewn
Stirling,

First Day of April Next
The transfer hoiks will be closed from the 18th to (1st Marck, 

both days inclusive.

Hew.
&5ST■Mk_

M Yew BL Br. EE Aha.
MaOrath, Alta.

La Prairie
“ DoadaeBt.

By order of the Board,1

JAMES ELUOT,
t ■X

w\ Are. Montreal, 38th February, 1908.■r
an

BS

The Bank of British North 
America.

An. Beat
= W8* “ Pt 8c

Pan. de Ti
v “ w rater Are: 5 Y<

- W INCORPORATED BY ROYAL CHARTER.Is etis.—1
la ead 47 RO.

:
The Court of Directors hereby give notice that 
a dividend, free of Income Tax, of Thirty Shil
lings per share, and a bonus of Ten Shillings 
per share, will be paid on the 3rd April next 
to the Proprietors of Shares registered in the 
Dominion of Canada, making seven per cent per 
annum for thp year ended 31st December, 1907. 

The Dividend will be payable at the rate of ex
change current on the 3rd day of April 1908, to 
be fixed by the Managers.
No transfers can be made between the aoth UK. 
and the 3rd proximo as the books must be closed 
during that period.

In ten
Pin* at, CMc
te»*'

\

of
or M New Ni

The

THE CANADIAN BANK 
OF COMMERCE

taMhup Capital, «10,ooo.eoo. Rest, 08.000,000.
HEAD OFFICE, TORONTO.

: BOARD OF DIRECTORS.
B. B. Walker, Esq., President A. Kingman, Esq.
Robt, Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox. Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
James Crathern Eaq. i Hon W. C. Edwards.
John Hoskm, KC-.’LL.D. ' Z. A. Lash, Esq , K.C.
J. W| Flavelle, Esq. E. R. Wood. Esq.

A. H. IRELAND,
SOFgBINTRNDENT OF BRANCHES.

By order of the Court.
A. G. WALLIS,

Secretary.No. 5 Gracechurch Street,
London, E.C., 3rd March, 1908.

LAIRD. 
eitAL Manages

Branches In every Province in Canada and In the 
United States and England.

London (England) Office:—2 Lombard Street, E. C.
: S. Camebon Alexandre, Manager

Maw York Agoncy •--------16 Exchange Place.
1 Wo. Gbay and H. B. Walker, Agents,

Office —F. H. Mathewson, Manager.

ALEX.
GXN

BANK OF NOVA SÇOTM•:

HEAD OFFICE, - HALIFAX, H. S.

^ ^W.lao*

GENERAL MANAGER'S OFFICE, T0B08TA **
r. D. Wai

This nwrta ever^deseription of^Bankhig^Boslness.
flea, and will negotiate or receive for eollee- 

where there Is a bank or banker.tion bills on any p
H. C. McLeod, GeneralPounded iM lncorp'd Geo. r

THE QUEBEC 
BANK

ôieilü! *. *■ **
SuEEEjK. Woodstock. .̂............................................

Capital Authorised... (3,000,001 
Capital PaiAwp___»,

5----- 1*1
Of 1:

!
:

John T. Roes, u- it
. . naqpsi* LimJlE,

OUa*a.Ort >

W. A. T-R£ tcPoMiulawmi I—Clnr tie.

— Am poor. Barrie, Belmont 
Bertie, Hamilton. L ne Joe. Ottawa. 
Peterborough, St. Gather nee. St. 
Jacob's, Toronto King St ami Duo-

elIU-

s. 525*
Thoroid. Ont

St -Q-e. £kj&£Bmein. Pert Maes-----

Stpm», r.q. w<at
8Ontr.Q. Villa Mar.New ,ef01 of
0

NewYerh.NT. of
;

1, Sfe,

II

£
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THEink. THE STANDARD 
BANK OF CANADA

NK' gyetiiL__
OF SCOTLAND,

ff£EtFe> teie.

Paid-up Capital.
Fund

Pension Beserve Fund
Alb*. Bogie, General Manager

Heed Office
1 1 bd until

Head Orne», - TO BO HT®, Olt
UDOM.esar. .ceoLFTELD,

mmtnbj iotiéri 
NT. spas At 
t«r. sod là* 
in Mootmi.

J*s. U Af

LONDON OFFICE; 62 Lombard
Ann. Wbitlib, M

Wi à

E.C.Bingtr, » G BOBOS S.<w<. Ont.B* HawUnion Tilie 
Wsltoo ESB-asuast

m*nlwlS5SeJS5SliSjB
•ISB Wan all n tàeY« hi »Oor.w S and .U

» brain.etnt Tfca toe Coionlnl andL Es^5es2FH“
) list

THE HOriL BANK OF CANADAIMPERIAL BANKJOT. i

DIVIDEND No. 82. 11 i
IflJ

Notice is hereby given that a dit 

and one half per cent, for the current qt 

31st March, being at the rate of tez 

per annum upon the paid-up Capital 8 

Bank, has been declared, and that the I 

payable at the Bank and its Branches
I

Wednesday, t|ie 1st day of April-next.

iOF CANADA
?

Ilr*i
DIVIDEND NO. 71 ndjof two 

er ending 

1er cent, 

k f this 
e gill be 
and after

.1forth
The » Dirideod at the rate of eleven per cent. (11%) per 

upon the Paid-op Capital Stock of this Institution has 
declared for the three months ending 90th April, 1908, and 

that the eue will be payable at the Head Office and Branches on 
ed after ^ 'ice that 

rtyShil- 
ibillings 
ril next 
I in the 

cent per

*. I9°7- 
of es- 

igoS, to

Friday, the 1st day of May next.
f The transfer Books will be clos 

17th to the 31st March, both days inclus

The Transfer Books will be closed from the 17ih to 
the Wth April, both days inclusive

The Annual Meeting of the Shareholders
will be held at the Head Office of the Bank on Wednesday. 

87th May, 190B, the chair to be taken at

By order of the Board,

the

By order of the Beard, $j|
HI

E. L PEASE
noon.

t
i '

D. R. WILKIE..
General Manager

Gei xger.
ith inst. 
! closed Montreal, P.Q., 18th February, 1908. j? fToronto, Ont , 35th March. 1906

: !
Sa

Retnbtiabed IS*

UNION BANK 
OF CANADA

TRADERS BANK OF DA.i
secretary. HEAD OFFICE, - WEBS- »

Capital - »,180,000 
1.700.000Rest

BOARD OF DIRECTORS :

■Jheph

DIVIDEND NO. 40.
:otia President.

Vice-President

Geo. H. Thomson, Em.
F. X ~

T a
:

, a. SIu!btTSHK' Supwi,,tend”t B"«W" Brandir

E. J. Hate,
OUI. Eam

General NOTICE IS HEREBY GIVEN tti a iPividend 
thf paid-up 
re|| for the 

cent, 
'abjfe at the

S. of One and Three-Quarters per Cen*. u 
capital stock of this Bank has been d 
current quarter, being at the rate of £ 
per annum, and that the same will be |i 
Bank and its Branches on and after

i. I a. *. CODE,
Tl

1 1
▲m l Inapacton. n

». *t ;
Oao. a. Haaa’

Thu#. Iniua| 
jglttwl. 1C Upahae, SC fotrwgr

■i

/0»
Wednesday, the First Day of AplOttawa, Ottawa

<*
'Ürv’tt The Transfer Books will be close*! frorti ahefij 17th trt 

the 21st of March, both days inclusive.
SZZ:

(Moth ik«* sBy order of the Board,
STUART STRA

Genet

!Ja.
tm w« IVr

i«A ,Onak
Owtraa In OrWt Britain and 'le* at .s Toronto, 21st February, 1908.
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Bank of Hamilton.The Merchants Bank of Canada
KTÎPaid-up •6,000,000

*.267,400,
MONTREAL

Capital Paid-up &%
MEAD OFFICE, Head Office, . . .. .

Directors:
Hamilton,

v
Board of

a VoriUD Alla*. Vice-
Orr Lewie, bq.

'

3r£& terns*
e. Bdtwri. Eee.

JoeAT**»
HON. WILLIAM GIBSON, ..
J. TURNBULL,............................

S&KS,\&5°b!po,D. HON. ÆCHARLES C. DALTON. ToroaOx CTft

LSV“24a
“t Vkwlr. Hsedb*. OeoersJ

.
a

TUnwilk/ |C*web— OrllUA
: «I

wU*Jt X ONTARIOWoford
WOEtpOfft
Weet Lome CÏ&1Little M North E d Br 

" Deering By.
M Raat EadBr.

sxs*
'■

a Own 
rttretford

Merkdsl* •• «
Ü2U.T AltertUimu

■Midi “ OomeeAOwjy— 
aiogum At*.

I i
■weal I Heed Oflkel a Jew St “ SÜt, Oetheriae St, E 
•• «0 St. Oetheriae ft. W.- fee—■

ffiSSton
Km " S ■M—t

a 1 Newa j 1NGeorgetown
Oorriea Jorite mnNi Wl _

g— *• MANITOBAi * I8Ï52. BESS. NS» Hat
Old.' VegrertUeFt Seekatchewen Lethbridge Red Deer

" OrtrOwrt
rww Nhit

Mb Albert&SL; N Portage

mM
In OrMt|
In United Staten

Neepews 
Oak Lake

chaoie Hal
Si- Ni

Wbitewood Oxbow
: National

-Security National Bank.
In ail Doits of

Maple Creek 
State*—New Tort

Victoria
m Wall St. W. M.r. a

I* Obeat Barr ai». The noyai Bank of
i Toronto Branch. - * - A B. Patterson. Manager.

Niai Offln.Odm.ltSt. Stephen’s Bank THE WESTERN 
BANK OF CANADA am

Dew*
M.;

TlKiii-tHi;

rietKtefTiaabSs
S* John, N. fit Eank of Montreal. - Drafts 

Bank of Montreal

d
J. T. Whitlock. Cashier. Jon Cow

8Currie A Co. New Yorfc___
' Beak of

of New iw

■BiS6w?S2£nl
iînükaijîinüjLql

»d Ihe #; ID.

Whitby.
nge boughTHE DOMINION BANK F

Mto
: Of-The Bevel
■ I y n

Capital Paid up. - - - - - $8,800.000
Reserve Fund And Undivided Profits. 6,000,000 J jTotol Assets - / - . . 48,000,000

Ndh iffc B. Os lee, M.P., President ; Wilmot D. Matthews, 
Vice-President : A. W. Austin, W. R. Brock. R. J. Christie, 
Janes Carruthess, James J. Foy. K.C., M.L.A., A. M. Nanton, 
J. C. Eaton. Clarence A. Bocert, General Manager.

Branches and Agencies throughout Canada and the United Sûtes. 
Celleetlene made and remitted far promptly.

Drafts bought and sold.
Here' Letters ef Credit issued, available 

in all parts of the world.

LA BANQUE NATIONALE
1NOTICE—On and waiter FRIDAY, the 

day of May next, this Bank will pay 
Shareholders a dividend of One and Three-

its capital, for the

to its

Quarters per cent, upon 
three months ending on the 30th ApnJ next.

The transfer book will be closed from the 
16th to the 30th April next, both days inclusive.

The annual meeting of the Shareholders will 
take place at the Banking-House, Lower-1 own, 
on Wednesday, the 20th May next, at imw 
o'Clock p.m. 1

The powers of attorney to vote must, to « 
valid, be deposited at the Bank five fall_«> 
before that of the meeting, >-e-.b«f<*e 
o'Clock p.m., on Thursday, the 14th of May nee-

By order of the Boardfof Directors,
p. lafrance, !

Manager-

■ I
Comme role I end T

I

:
8
S:Union Bank of Halifax

:S Capital Authorized, 
Capital Paid-up

........$8.000.000
$1.600.000 
$1.176,000

ft
• • • • eeeeeeeeeeehateee

: *•* Kt
K-1 DIBIOTOBI

*°TWe. ---------------- Wk ROCHE, M.P., Ves-1
c ‘“TTVS”' ÏKSi,/ «• ai:

! b-

Head Office . . Halifax, N. S. u$666 NiII THORNE,. 
A STRICK aQuebec, 24th Mârcb, 1908.aa-o aw -------------AÜtaÉT' GxHEDAlM AM-----------
KAeilrt'"—........... StIFBmi*TRHDBRT Of BRANCHES.

LAND Hr.

townships BANK. u
*1BBAMOIBI

&..fcüratwftae-uSaa. BMX
rtOasyow, Parrrt^*aS*<x*r^^ibS^2LtoL7 Tw5i
filfe-Arirt.lh'

EASTERN ____
QUARTERLY DIVIDEND DO. _ *

&£«*& vstOsetAsrsSTWednesday, let day of *P™ w
The Transfer Books will be closed from the ta» T 

March, both days inclusive.

IN NOVjl5

,W<SIN LB^Mrt^OMc, Bey, loyefweee, Mabou. 1 forthnb Mr« toortOj^Sport, Trinidad.

PONDBNTE
1 „ _ Bsnh, Loudon, England

iEtefitaE?-
RICO—Sad J;

SUS »««i w—rAfcü. Tot,
•w Verb.

Sherbrooke, March 1st. 190 . I : fe

■nB

«

N
N
fV

rrH
fe.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDItoa MMa,rmMu. THE BANK

/

■kaiaiw

TORONTOB588 lecorporetod b, Ko,«l Owm, aTAorfhHk»i.lj K»r„

Heime Fund ............
- Head Office .

,000
D. OOv,

.000 $80,d AOOO

.000 I 4,80,000
• • EDINBURGH

A. K. Ml
U'.tOO

iaital

ffiSffic» BKANCH
Hocroe Smith. General Manager.rwnm am

M< a V«< Onkvilto j. a. vockbi'rm. Menacer. J.ouOak
w,

Maalioba which wiU be
Havelock IWyomingMMk

Pitot
tat

the metropolittors:
mSh

BANK.loi ira 
WmMm Itoe EBH&tas) : :

-Ike Our
0# National OiMlE.hrneléa«. I 

W. D. ROSS, Cm. Menacer |
Every department of Banking

mUMtoatt Sre r«f TORON
Letter, of < . avail-

THE BANK OF OTTAWA. ablek bought
and cold. h

""XK*.* Ce»kel inrined, faima,«nay Capital (paid npk Hwmua 
Rest and untovidnd profita. $*3.7.8^48. f

B41AKU OF UIUOTO
„ „ DAVID MACLARBN, Vies Fnai
Hon. George Bryson.

. Edwin C. Whitney.
George H. Perky, M.P.

Manager. e* D. M. Finn*
Inspectors-C. ft Pennock. W. Du this.

Hxty-SIx Offices In the Dominion of
CCTMMtoea ie every hanking town in Canada, and throughout the world
Su&SnIM “invÎ^d *“ h“kin*bl™ ~tnwtod -k

mg THE STERLING ]EN. H. K. Egan. 
Datoe Murphy.J. B. Fraser.

Aset. Gee Mgr.
OF OAMADA

Offers to the public every facifl 
their business and responslbllltv

A SAVINGS BANK DEPARTMENT 
tlon with each Office of the I

F. W. BROUGHALL, Gee

8.

5:1fc....... ! M
* DtrteUn — Bank of New Brunswick

HEAD OFFICE : ST. JOHN, N.B.
_ - S7#»,m.
Ren mod Undivided Profite over $ I.244.H#.

^ Rreecfce» le New Brunswick Neve Beetle 
Prince Edward Island.

«BC .*

Capital . Ceehrane, Alta.—$5,000 school debentures; M 
years. C. Grayson, secretary-treasurer, (dlicial ity, 20

ise-
ment appears on another page).

Notre 0
vi

. . „<§ Craoea, Que—For S275.dc
debentures. Maturity, 40 years. L. desCanies, 

(Official advertisement appears on 
k, Saak.—Until April 14th, for #5 

bentures. Maturity, 20 years. E. C. Lash- 
treasurer. nv

Wallace Municipality, Mon.—Until Apntjhth, 
000, 4 per cent, debentures. J. F. C. Menmve, 
treasurer, Virden. (Official advertisement fcÊpea: 
other page).

Camrose, Alta.—$15,000, 6 per cent, miriyicii 
turcs. Maturity 20 years. R. D. Fleming, sti ret; 
er. (Official advertisement appears on anothtj

4X per cent, 
retary- 
Page).

Dol de- 
afeury-

r $50,- ‘ 
Itttary- 
on an-

tdOMM
treasurer.

R. B. KbssbnINALE 1 General Manager.
A

Ï

THE FARMERS BANK of CANADA
INCORPORATED hp SPECIAL ACT of PARLIAMENT

HEAD OFFICE 1 TORONTO.
_ „ DIRECTORS 1
KL Hoe Viscount Templeton. Hon. President 

BrJ C« James Munro, President.
*“**« Noble, Allen Eaton,

be first
y to ID 
I Three- 
for the 

ext. ; 
from the 
inclusive, 
iders wil. 
sr-Town, 
it Three

st, to be 
lull days 
re Three 
fay next.

deben-
Teasur-

RM
U #

W. G. Sinclair, Bordge Gonby, 
A. Groves.

KlHo vi.~_ L8NDON COMMITTEE.
Sr-Chw.Enan Smith” KXUB. C.S I. and C.

W. R. Travers, 2nd Vice-President and General Manager. 
CMuto-E..,8^^68'

g&ir iSfe
____ BS. Milton.

{£“£• N«nml, 
verwood, Philip, «lie, ___

«■tou, cmtoh, . Sub-BreweHen 1
•"■«Hill, N tuition

,lor<J. Mowitein Grove, New Lowell,
Mem»- CORRESPONDENT» I

sums
•ÿk Craraeey. Lr*>= Peris, Frmoee Berliner, Haadel-Geeellecfcaft,

The Home Bank of Canada has opened brad hes at 
Sandwich, Thorndale, and Ilderton, Ont. llfhe j)Ddwich 
branch is managed by Mr. F. F. Lovergrove, ftjfmerH [paying 
teller at the head office of the Home Bank i| TororS), Mr. 
H. S. Womack, formerly ledger-keeper at the |Chur$ Street 
branch of the Home Bank in Toronto, is in fMargeTt Ilder
ton, and Mr. E. D. Grant, formerly manager Offthe Sovereign 
at Ilderton, is local manager of the Thorn date

In the case of Hood vs. the Bank of Ottjitia. H 
to have the bank condemned to account to hini for 
about $3,500, received by the defendant froiftjhe I 
Government in connection with a contract which a th 
had with' the Government. The bank pleaded 
no privity of contract between it and plaintif 
money it had belonged to the third party. Mr. J 
maintained the action in the Superior Court, 
has now been confirmed by the Court of Revi

Toronto waterworks shows a surplus for -i 
The receipts were $536,615 and the expenses I 
includes the payment of all charges of interejtlind ttt jink
ing fund to retire the debentures.

The feature of the past winter has beènyt$e 
j a new post office building at Saskatoon, costing § 
completed it will be the largest building in the 

' probably hold that title until the parliament» 
constructed. These are to cost 1!»'million 
autumn the contractors were w-orldng on the | 
the post-office building. It is now ready forT rfiofing jbfc» 
lions. This is something new in the building Jijge dufjjbg the 
winter months for Western Canada.

Henry Higgins.

Paatypool, 
Sherbet Lekv. 
Southampton, 
Sprint ford. 
Stay ne r 
Siooff ville,

Trenton,
Wellncetown,
Williametowo
Zephyr.

reran
d sued 
ijtim of 
■inioB 
it party 

[hat tSIro was 
Land Bat the 
[slice Doherty 
‘bat jtmgtncnt

Sbannoo ville, 
Verona.:e,

magMs

I

IAN*. 7 TO>2fi6. * 
^•40®! This• year.If*

:ie of DEBENTURES offering.

k,*wëîès^‘,m^?lî,1-—UntiI APril 2nd, for $7,500. 6 per cent. 
•Ran on annrhat,lnty’ 20 years- (Official advertisement

V||l^another page.)
•uerworS inîîî^i~lVnti! April 1st, for $15,000, 6 per cent, 

lecretuy nia1 ^e^entures '< maturity, 20 years. A. F.

ere* lipn of 
§o,oooj ! When 
fity, atiii will 
reuildiurs are 
As. Lflie last 
®unj Ibdr of

this
hi"**-

rf»-
131»—•

a
ira-

V I
J\ }
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Canada Permanent
MORTGAGE CORPORATION

ftrMlo Street, TORONTO.
$6,000,000 00 
2,750,000 OO 

70,410 02

Paid ep 
Reserve

Capital and
is

Paid
$6,820,410 02 

- $25.778,809 85
Trustees are authorized 

funds in this Corporation's

DEBENTURES
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0
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*
IN ft CANADIAN 
ft AGENCY CO.

For a limited time we will 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Lean Company
IS Kies

HON. J. ». STRATTON. President.
P. M. HOLLAND. General Manager.
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TDEBENTURES_ _ _
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A. TURNER.

President.
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1ZCa**ai .
*yitvs
HiT<

SMITH, KERRY & CHACE

ICO NBC LT». G un CONST. VCTBM
Hydraaltc. Electric. Railway. Meeklpel UdeeWtal 

W.U. Cede mod. Cable A,
Rooms 124-7 Confederation Life Bldg., 

TORONTO
CasU a Smith J. G. G. Kerry W. G. Chaos

lived at 4% >_____
ea improved Real Estate, on ment can

tat considered t pleas»**.;;

4-
:
1

3

O F

Interest
To You

NATIONAL TRUST
tt

THE STANDARD LOAN 
COMPANY.
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ALEXANDER SUTHERLAND.
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Director:
W. S. DINNICK.

Director : *
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BOARD OF DIRECTORS

Rttbt Hon. Lord Strsthcone and 
Mount Royal. G.C.M.G. 

President

Hh. Sir George Drummond, K.C.M.G. 
Vice-President
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Wire Straightening Machines
•utomaticslly straighten andcut off 
accnrately any lengths up to 6 fe*t, sixes ol 
wire No. 14 to 7 gauge.
These machines are in good order and do 
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MUDS JARVIS & CO THE DOMINION ASSOCIATIF
or

CHARTERED ACCOUNTANTS.
Incorporated by Special Act of Parliament, iod Ed VÎL 

Chap. 58. 190a. **'
MEMBERS TORONTO 
STOCK EXCHANGE1

COUNCIL 1907-8.
Off!

;
16 JORDAN ST., 
TORONTO, ONT.

8 PRINCES ST., 
LONDON, ENG.

ir»:
Presidcnt-A. F. C. ROSS, Montreal; 1st Vice-PmeM*. 

HENRY BARBER, Toronto; 2nd Vice-PrCSH 
A. F. RIDDELL, Montreal; Treasurer-G. T.CLARK. 
SON. Toronto ; Secretary-A. K. FISK. MontreaL 

Past ^resident»

:

Ï STOCKS «NO BONDS ■laotad by Ballet
JOHN HYDE, Montreal. A. F. MITCHELL. Moama 
W. H. CROSS, Toronto. JAMES GEORGL A. V. STEVENSON, J. F. CUNNINGHAM***

Montreal. Ottawa.

I

t ACCIDbNIS AND DISfcASfc

Ontario Accident end Lloyds Plate Glass JOHN MACKAY, Toronto. V. SIMMS LIE, HaUta.
Insurance Companies

Issue Skeciall/Attractive l olxSee, covetiag Accident Ardienl and Sicheeee 
Coe biped. Employer., Elevator. General and Public litbiHlt. I lair Cl».»

LIST OF MCMURS
Larmont b. P Ottawa.
Lee Wm. Sima». Halt- 

fas. N.S.
Macmtoeh. P. Montreal.

PsUawat-
Aaderson. J D. Wind- 

•or. Ont
Barber. H. Toronto.

Carter E.HaMm, El 
Clay. Ota. Toraeta 
Lnaatagbam, U 1L OlEastern

"Embezzlement
COVERED BY THE BONDS OR

4 ligitlin. 6w. Aits, 611« 65HtHMt Si E i(N ITO
Booker. A. A London. Mackey. J. Toronto. 

McDonnell. C. A. Mont- 
real.

Menzics J. H Winnipeg 
Miller. Rofat Montreal. 
Mitchell. A. 9. Montreal 
Oiler. F H. HaUtai. 

N.S.
Plimeoll. A. H Montreal 
Riddell. A F. Montreal. 
Row. A. F C. Montreal 
Row, Jw. G Montreal. 
Row. J. W. Montreal. 
Baraga. G. A Montreal 
Shannon. P C. Montreal 
Speree. R. P. Toronto. 
Stevenson. A. W. Mont-

iSBEEr

vrmilBB, A. r.
B.C.

Browne. J. C. Ottawa. 
Cinq-wars A. Montreal 
Clarkeoa. B. R. C. Tor- 

onto.
Clarkeoa. G. T. Toronto 
Greek. Geo. Montreal 
Crow. W. H. Toronto. 
Cunningham. J. F. Ot

tawa.
Durnford. Geo. Montreal 
Fish. A. K. Montreal^ 
George. James. Toronto 
Gordon, il. D. L. Tor-

KHM. r. H. Torse» 
L» month E. AOiun.

DOMINION OF CANADA GUARANTEE 
I & ACCIDENT INSURANCE CO.

I antra. J. F. Terme. 
MscLedilee, A W <X

Marlin. J. i T,____
Murray. A. S. F.e*w 

ton,N.S.
Narw. L. A. Wiwgeg 
Oder. A. E Term» 
Pier.. UK Helihc 
Semwna. W. C Y»

tona, B.C.
Schwa T. L Terne» 
Sotberiwd, C N. I»

:i
row all POSITIONS OF TRUST. Sc.: Write for peiticalart1 ‘

il. E. ROBERTS, General Manager 
TORONTO

Graham’/• M. Montreal 
McD. MeetHernes. J. 

f real.
TKkiAy. Jimw. Toronto. 
Helliwelt. loo. F. Van

couver. B.C.
Hyde. Geo. Montreal. 
H)de, John, Montrn al. 
Jenkins. Than Toronto.

real.
' igeon, H. Toronto. 
Wurtnle. B. P. Quebec. 
Yonne, J. H Toronto.

i J I-1
Aasootatea —
Blythe. G. P. Edmonton. 

Alta.
HJ-Vi,IS

WILLIAM THOMSON ® CO.,
Steljeàa, Halifax, Montreal, Toronto, Winnipeg.

of the Sterling Accident and Guarantee 
of Canada ; the Ontario Fire Insurance 

Special Agents New York Plate Glass

GUARANTEE BONDS•iff»
patty
pany. The eecvriag of a Bond in a reputable Company often owns thr «y a t 

SENGEds^^URANCECOMPANY"0^LONPON.KENGLAKP.
Insurance Co.

Liability and Workmen’s Insurance
Employers should hear ig
was of which will not he

laid upon the

jjMesHs. Farnworth and Jardine, of Liverpool, state in 
theijt circular for February that arrivals from British North 
America; during the month totalled 4,585 tons’ register, 
agajjnst k.igj tons during the corresponding month last year.
It i4 remarked :—“There is no improvement to report in the 

esl t*le Past month ; the demand continues very 
and little headway has been made in selling for next 

season’s! delivery. The arrivals have not been too heavy, but 
the,|cont|umption shows a marked falling off compared with 
cori*,P0^,ding month last year, and stocks generally are 

e am^e^fahtes on the whole however are fairly steady.”
M Central Canada Fire Insurance Company, which 

firs| diet business in 1903, has now about 400 agencies in the 
three western provinces, some 50 having been opened the 
PaSl year. In 1903 the premiums
amounted to $28,550.02, in 1905 the revenue from the same 
source was $66,337.72 ; last year the showing was $118,977.91. 
The board of directors was re-elected at the annual general 
meeting, held at Brandon, Man., as follows : Messrs. F. O. 
Fotfler,. Angus. McDonald, F. C. Patterson, J. S. Maxwell, , 
J. J.. McDonald, C. A. \oung, J. Cornell. Messrs. F. O. 
Foe 1er and Angus McDonald were re-elected to the posts of 
president and vice-president

Judgment has been given this morning by Referee 
Kafi tele* regarding class 8, of the Yoit Loan’s claims. This 
das includes all holders of fully or partially paid permanent 
stocf :. The judgment states that the permanent shares are 
legdf and the amounts unpaid must be accounted for. Most 
of tBe stockholders had not paid up over 50 per cent of the 
subscribed amount. Those who have paid in full will rank as 

- ordinary shareholders,. but those who have not will have to 
pay tip the amount in arrears before they can rank as regular 
shareholders. Class 8 includes. 2,300 shareholders, and an 
amount of $256.000 of unpaid stock.

jJnited States Chief Forester Pmchot declares that of the 
ed 400,000,000,000 feet of standing hardwood 25,000,- 
il cut yearly, at which rate the supply will be exhaust

ed ill sixteen years.
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LTOLL OF THE RAILWAYS. danger accompanying the movement of 

very great, and when to this is added n 
carelessness on the part of both cmploj 
who suffer, we have the factors which r 

regrettable record of sacrifice. While 
are apparently inseparable from railwi^ 
nevertheless are nearly always avoidable, 
one blunders, or something breaks, such 
usually occur could not happen. The stH 
equipment, the elimination of risky 
trains, the introduction of safeguards iq h 
and the enforcement of rigid inspection, pi 
the right direction. These agencies Âs 
applied with mdre or^less care on practical jjt 
way lines; and still the waste of life goes 
following is the record since 1897:— 11 l

Pas- Em

is always 
enee and 

and those 
ip annually 
e accidents 

jraffic, they 
less some- 
sasters as 
hening of 

F handling 
ny forms, 
|1 steps in 
ow being 
I our rail-

X
When progress means much loss of life it requires 

**wjort of check. America holds two unenviable 
records. One, the annual amount of its fire loss; the
<*w\ the Sacrifice of human life on the altar of its rail- 
rows. Accidents

5 X-a
aw d* way w 1
AILWAT MS- 
GLAND.

must sometimes happen, but reason- 
w precautions may prevent most. In 1897, two hiwr 
«a and thirteen persons lost their lives on the Cana- 

rfroada. Ten years later, the number had in
to five hundred and eighty-seven.

^Tbe large number of accidents on the American 
y®*, compared with the few in Great Britain, 

requently the subject of comment. The Eng- 
f ,r0ad*-.arc. confined to a small 
l . , an intricate maze of track,
to do tw 3CCS *n ^n^land» *s an object lesson of how 
fa him |mfS s?ems scarcely possible that, with 
trarifc •U.W>S . tra*ns running daily over the 
^.intersecting here, crossing there, held 
2?®. shunted into _
Veaa ’ 80 lew accidents
^wo reasons exist for the dearth of fatalities 

road acriA. •*rl15 excrcised in every way, and a rail- 
roitead. I» ,m ^reat ®ritain is a serious thing for the 
jar*. tl, , 15 forgotten with the verdict of the 
l**es the i ®penal Board of Trade thoroughly investi- 
May à __ îjj**? each accident. If the railroad com- 
iuggested th» U * t*'e comPany suffers. If reforms are 
h> carrv L.. , company would find it unwise to refuse 

°ut desirable improvements.
dun BritaT ^aaada have an area bigger many limes 
Mit» w. — ^ multitude of tracks is almost a curi- 
•perations W't*1 t*lc British railroads’ field <of
Hotting où, anac*a fi.as exceptional opportunities for 
Rnplary an undesirable record, and creating an ex-

(faer of ^*Puty Minister and Chief En-
fat the ten Ue?artn?cnt °f Railways and Canals, says 
fak “T” °f Occidents on Canadian railways is the 

" thc business of transportation. “The

met■ mtr *•
~E

NT

area. To 
seen in ' a

1 institue

IMMW

COUPUT

The

s ■
sengers. plbvtes. <)tfa<|.
•7 76 .IS

Year. Total.
^•3

1897 .same 
up for an 

a siding for fhe passing of a
1898 . 

,899 •
5 270

•45-20 284ikTewlk occur.MSB- 1900 . . 
-1901 . .
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1903 . .
1904 . ,

7 32S '
16 3«7

"1'19 330
42053

)CK a• -5 395■:

•90S • 35 a I 408
i1906 . *4 $

•■"t 11
y $ 8

When viewing this appalling waste of64 
the question naturally arises as to what pr<*< 
these accidents could be avoided. This cablol 
rately determined. ‘.Yet into all of them uiji^| 
some degree the element of negligence oi4i <j|i lability. 
Many are due to defective equipment. F«gi len will 
throw away an old pair of boots without a aheti l | 
Railroad companies treasure the rolling stocjii w lie 
duty in days gone by. “ 1

A circular in respect to defective equ|p 
sent some time ago by the Railway Commit

16 361
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of ‘the Street* was conceded, and I quickly 
rare good ones for a test. I thereupon asked 
public be given such bargains on the first sdmOl w 
that the people^would fall over themselves

* Those who do not believe that philanthrooi k 
paraded in print at so much per inch will seek » 
for LawsipVs latest move. Here is his owe naHT 
“This remarkable offer is really what it appears* 
its face to be—an opportunity for the people to 
mulate millions, and that this opportunity is gjJTT 
them solely for the purpose of most succesrfjy kw! 
guratmjj a new system of finance." 7 ^

.Now the questions arise, Is Mr. Lawson a pUm. 
thropist ? Is Mr. Lawson a reformer of Americ* 
finance? Is Mr. Lawson about to regain some of the 
millions he alleges were lost in fighting the <iame of 
the public against some Wall Street methods?

Canadian railways. It drew attention to certain reports 
off inspectors to the effect that over thirty per cent, of 
tlip engines and cars in use, the total running into thou
sands* have defective safety' appliances, and that many 
oft the cars have defective air brakes. The hope is ex- 
pjpssefl that within a reasonable time these defects in 
eq|iipfpent will be rectified, add that it will not be neces
sary for the board to take further action.

Tjhis is a pretty good hint. To count up profits, 
tojadvertise earnings, to pay big dividends, has its uses. 
Bit smaller profits, smaller dividends, and an increased 
méasufre of safety is more in keeping with a icountry 
boosting of improved conditions and new ideas. Canada 

i otfess much to its railroads. It is now that reforms will 
pfpve jmost effective. While there is room there is hope.

y

FAIR FINANCE.

“I thereupon asked that the public be given such 
1 bargains on the first selected lots that the people would 

falj osier themselves to buy when they were offered." 
rtius Mr. Thomas W. Lawson in a new series of press 

- addresses to his always interested and sometimes ad
miring public. A writer once endeavored to draw a 
pei pieturp of the real Lawson—a difficult task. Reach
ing thi? point where the fighting Bostonian had taken 
up* the; cudgels, apparently for ever on behalf of the 
public against Wall Street, the sketch of the real Law- 
son suddenly acquired a daub, for Lawson without 
warning dropped the cudgels.

I H| told the public they possessed no adjectival 
ion ; they could go to the region notably 

th^n healthy. In future his energy and his money 
be expended to make money for himself, to regain 

a few jof the' millions alleged to have been spent in 
waging war against certain Wall Street financiers and 
th«|r methods, 
ph

SELECTING YOUR COUNTRYMEN
■

The immigration campaign work of the Ontario 
Government has been the subject of critidsnp in tk 
Provincial Legislature. The Salvation Army Was tk 
main butt thereof. It usually is. One reason, perhaK, 
is that, with all its good labor importation work, son* 
bad is mixed therewith. And the fact that the Sah> 
tion Army has never published, for public perusal, a 
financial statement of its receipts and expenditures, has 
galled more than one man in more than one countn. 
If Ontario is to vote ten thousand dollars to aid fie 
Salvation Army’s immigration work, that Province wm 
well ask for a sifting of the labor which it receives.

The difficulty is that in Europe it is not an east 
matter to pick out men who, in Canada, would ft 
tagged farmers. Then, .again, adaptability k a* 
always the possession of the European. He is largely 
of the insular or small continental Jype. His couuby 
has age; his ideas also. Any man'could tell the Sal
vation Army or other agency that he is a farm laborer 
He might go so far as to place himself upon a farm. 
Brit he does not always stay there. For the man of fit 
city, the city has magifetic attractions. Bom and M 
among the bricks and mortar, the periodical crowing of 
the barnyard, the hum of the threshing outfit, fit 
symphony chorus of farm life, bring no music to Ms 
ears. It is the rattle of the street cart, the hustle of i 
city which are born within him. And he will drift bad 
to populous centres, where the supply of labor ahran 
exceeds the demand.

The choosing, in Europe, of the immigrant is <* 
primary importance. The bonus system work* mud 
against the realization of high immigration ideals. Sn 
Hundred immigrants packed into a steamer mean* * 
many hundred dollars for the packers. It may wo* 
something or nothing for tjie land which receives tk» 
If the process of selection is properly exercised Can*» 
would not have 'to deal with a class which the * 
countries have unsuccessfully endeavored to hand*

appr more
hoi
would

This was the evolution of the possible 
antfiiropist to the mere man.

he publishes a series of advertisements in the 
Press of America and Europe. This is what Lawson 
tell* riff'hè whispered in the ears of the captains of
' feelH ,

1 “Ighe people have been educated to the old game. 
Thfy wifi not again, blindfolded, send their hard-earned 
savings into your market-place. If the people will not 

- bu)| their flour, tiieir sugar <Jr their woollens without first 
being shown they contain no chalk, no sand, no shoddy, 
why should they buy grossly adulterated stocks or good 
Stof|ts ^ KTOSS*y manipulated prices ? "Jhey have awak
ened to the fiact that they have been buying stocks, the 

^nd legitimacy of the prices of which should be 
greater import to them than the quality of their 

food arid clothing, without any real knowledge of their 
corii.trqptipn, and consequently of their worth."

. i Thltir! 
rcci gnsjfce
people * piled-up savings ; Wall Street has good goods 
to five the people in exchange for their savings. If 
we cannot trade with the people upon our terms we 
mu t upon theirs. How- can we get to them with 
goods; sin a way which will convince them it -is safe, 
bes| fof themselves, to trade?"

sAnI Lawson answered : “Publicity. There * is no 
why the old-fashioned, horse-sense methods by 
he people do all their business should -nbt^'he 

ied to their investments and speculations, 
on display your stocks to them as the merchants 

hr soaps, shoesytmd clothing. Tell them what 
they ariii tell themJfonestly. Submit testers for your 
statements and—^ree them a square deal."

“Then I aCTtred,” he continues, “to act as sales
man* but upon Any own terms, which were that I be first 
actually1 shown'the value of the goods to be offered, and 

y that would enable me to prose the values to 
ile, so that they, too, could actually know them, 
fit ion that I he allowed to ‘paw over’ the goods

X

puflry
of

answer was : ‘.‘Times have changed. We 
the change. Wall Street must have the

our
years.

To lessen the social evils of England, for 
emigration to the Dominion is instituted. If 
is not practised in time, the ^social evils of that coo*»7 
will be transferred to this. Quality and not J 
counts in nation building. Efforts should be n*f~, 
send to Canada men who are at least adaptable. 3 
will do the rest for them.

whfch

From

do 1

EDITORIAL NOTES

One is tempted to imagine what 
pened had the Drury Lane Theatre in^ 
was completely destroyed by fire on >Ae<*ne\/'yfftt' 
the\scene of an outbreak during a performance-
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I
*e fire equipment of the playhouse and the regulations mate, in round figures £116,000 000 is H 
for exit are doubtless according to the required muni- .bullion. Lord Aveburv thinks the amonhjnl

sslüïï a sr- ie ss
has more than once conjured ug^-a picture of chequer has asserted-*^ savings banks a

ferent footing. Their deposits, in round «1res, are 
4,200,000,000, and against this enormous at the '
present moment, no reserve gold whatever

elusive of 
I gold or 
|p,000,000. 
as a more 
lh, savings 
I the Ex- 
ton a dif--If a fire------ !”

• • • • '

The legislation brought up before the Nova Scotia 
House of Assembly this week regarding old age pen- 
gon is believed to be the first parliamentary attempt 
ia the continent of America to deal with the question, 
k is apparently a measure for assisting colliery workers 
dy, and involves no national principles. The question 
«fold age pensions, as a national measure, is'burdened 
with a score of economic problems. One evil which 

be checked is pauperization.
< • a • •

Mr. Fielding has not yet brought down his amend- 
to the Banking Act, nor is he likely to do so 

«ta the dose of the budget debate. Should the House 
accept his motion and go into Committee of Ways 
Means without amendment, the Minister will be justified 
a assuming that the House has approved his financial 

t An indemnity bill will then be passed 
legalizing the technical violation of the Currency Act in 
financing the grain banks. Then it will be time for the 
Government to bring down legislation to enable the 
banks to meet the heavy financial strain incident to 
moving the crops before the close of navigation.

• ■ • •
There is much between the lines in the published 

intemew with Mr. E. S. Clouston, of the Bank .of 
Montreal on the growth of Socialism in Canada, ^t 
is certainly not the case, particularly in Ontario, where 
tkre is a disposition to apply socialistic theories to the 
flptration of public utilities.” And “But in our own 
«mby, and particularly in Ontario, we can see the 
application of socialistic theories might well produce the 
prnst conditions with respect to the# investment of 

2 -’ ,.arC tW°. cxt^acts- The interviewer’s last ques- 
e*»: “And this will have retarding effects from one 
Jrwt °* Vlew of development?” 
rms to have been omitted.

, „„ d. Yet >
reserve gold more important for sa jugs banks 

than for other banks. It is nearly time thlljthe ques- 
tion of gold reserves in Britain was settled.lîu he Bank 
of England might well step out of the beatei 
do a little hustling reform. r «!»

SOME WHEAT FIGURES. 1
Editor, Monetary Times :—

Sir,—Would you be so good as to give me fi#S 
wheat yield, per acre, in Ontario, MamtohE 
Saskatchewan, and England ; also the cost of prodtii 
per acre in Manitoba ?

Yours, etc., 1

is for the
Alberta, 

ng wheat
and

A. E. Fi ie.
Toronto, March 7th
[The average yield per acre of wheat in tl 

mentioned, according to the latest statistics for 
provinces, are as follows.—

provinces
different

1906.1900.
Manitoba .......................
Saskatchewan ..............
Alberta ..............................
Ontario (Fall*wheat) ...'....21.9 
Ontario (Spring wheat) .... 18.4 
Great Britain

9-3 20.0
8.8 33-7

18.5 26.5!
23.9
19.0

h

^9 5
1899 33-8 i ...
1898 !... 3$$
1*97 ....... 3a 1
1896 
189$
1894 ...

The statistics for Manitoba. Saskatchewan, adj 
were taken by the Dominion Census Bureau, and’ 
Ontario by the Bureau of Industries for Ontario, 
quarters in Toronto. It should be remembered t 
wheat is grown more than winter wheat in-the thr 
Provinces, while in Ontario the winter wheat is gi 
more extensively.
i The cost of producing wheat per acre in M 
from 33c. to 25c. per btfshel. In some cases, it ru 
as 50c.— Ed. M. T.].
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The word electrical

• * • *
loba isOwej. uP°n a time two boys were engaged in 

g one another’s anatomical geography. Each 
receiving periodically a five cent piece from a 

1 . pster-parent. This was to encourage enter-
disoute nC,dentfIly lt. balanccd the boys’ ledgers. The 

,^ffhng continued for many long hours. 
Tv. . lhe *oster-parent looked on and pondered.
■«__-■ C^nC.S, *° hand in pamphlet form the stale-
v-j0 c James Ross, president of the Do-
n-m-.• . Company, regarding the dispute with the
question u/u" and Stcel Company. Aside from the 
emu r ’ •, 0 Pays for the printing ? both these con- 
•W what^i 3 °°nus from the Dominion Government.

. nat does it profit if the public agrees with vour
Dominion r a. decides your cause is wrong? The 
boni its nr a Company* we may personify it, should 
Periiap, it 8° and ma*<c the first peace offerings,
cented that th, "f'fr occurrcd to the two industries con
fia periodif--1 e henebcent foster-parent might withdraw 
not good vc «"t patronage if the two boys are

high

SALVAGE CORPS.
Editor, Monetary Times :—

Sir,—Many years ago I suggested in the colunsiS of the 
Monetary Times, an arrangement whereby Salvage Corps 
could be organized and maintained without much 3 
any city or town. The necessities are:—(1) W|i 
covers to protect goods from water and chemida 
Teams and waggons whereby these covers can be g 
and, when advisable, good» removed to places of sap 
Places where goods may be stored, sorted, dried.!; 
inventoried and appraised. (4) Competent men to talfll 
As/I pointed out at the time, there were, in Torofi 

the covers and the means a*

in
1 roof

(2)

hi

g*’
cart

age companies who had 
ancê of covers and of goods.

A competent salvage officer would take note of a 
which goods could be stored, etc. This officer, with A 
assistants, would fill all the requirements as to fore#

A scale of occupancy fees should be arranged je 
to premises occupied for storage and of emergency fjjt 
spect to use of covers and conveyances, so as to prm 
orbitant charges in times of emergencies.

The foreman and assistant foreman of. the cartSp 
panics might be sworn in as special constables Î 
emergencies, and be entitled to reasonable compen#! 
being “ayè ready.”

The use of a salvage corps-is not frequent, bufp 
is wanted it is wanted quickly. The fact of a salva 
might induce merchants to reduce the amounts of i 
carried by them, and, the fact of a salvage corps 
used as an argument for the reduction of rates of 
Consequently, it would be absurd and unjust to as 
insurance companies to bear any part of the cost.

Henry

in
few

spect 
in re-

ex-

pom-
Such* • * •

Gold
2 F*g£* rtt

Conned tta„i.LOrd .Avebury, one of Britain’s best-
81 far as bank^n^1'1665 tbe subiect of ffold 
Herve of «04 • tCS arc concerned, he thinks that the 
ntibility of th»*w ampk- No doubr exists as to the con- 
ffct has rjv. .. ban*t ?ote- The Deputy Controller of the 
* circulation * *? est*mate of the amount of gold coin 

’ *nduding that held by banks. His esti-
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BANKING

By H. .M P. Eckardt.

xlViii.

PRACTICE, 'jCANADIAN end of the term will show the gross amount receml 
But although these profits are collected or appropriZj 
it may be that some part of them is not yettauZi 
because the/bills to which they pertain have nZj 
matured.

I

=ii«*I
j It tias already been observed that the Finfcs of credit 

anted by the*bank to the larger borrowing customers 
are given, subject to certain, terms and conditions. The 
general manager stipulates on behalf' ot tliç bank that 
the borrower shall give certain signât uresor certain 
doc imehts as security, that the credit shall be reduced 
or paid I off by a certain date, or something else. In the 

. actual Working out of these credits it often happens that 
bor|ower wants an easing up of the conditions. He 

ma) overstep the limits as to total amount ; he may not 
pay off or reduce as agreed upon ; he may want to give 
seel rity other than that named in the stipulation^ In 
all if Which events there must bd'YBhsiderable corre- 
spofdeHce with the general manager.

Usually the manager evinces something of a dis- 
ionjj to excuse the customer’s position. He is in- 
cetf insensibly by his fears that the customer will 

mofe hfe account to another bank if held too rigidly to 
the !lett|r of contract. The general manager, having a 
beti sr knowledge of what frequently results from laxity 
in |his * respect, insists upon the observance of the
ro"T«ioii. .

|Thi $ originates a large part of the head office 
respond ince.

Ii

PECULIAR BANKING CASE.gr
Sovereign Bank Authorizes Agent to Pledge IN Cne

And L on I
\

Judgment has been given in the Divisional Court, Tor- 
onto, in the case Simpson vs. Dolan, which was an appeal br 
the Sovereign Bank, the defendants, against the dedsioed 
the County Court in an action upon a cheque in favor ef the 
plaintiff for <249.92 against the appellants.

It appears that at the opening of the 1906 season, a fan 
of fruit and vegetable canners carrying on business’ at St 
Catharines, Ont., under the style of Flynn Bros., had aa 
overdraft account with the Sovereign Bank. When advances 
for that season were asked the bank refused unless the is 
fendant Dolan was employed to look after the business, aad 
to countersign all cheques given for produce. This arrange
ment was made, and Dolan acted thus throughout the seasea, 
countersigning all cheques drawn by Flynn Bros, in payees: 
iof produce received. It was held in the County Court the 
Dolan represented to the farmers and producers that it to 
safe for them to bring their product to the factory, that he 
would receive it and give them cheques on the Soveregi 
Bank, who would cash them. Under this arrangement, Doha 
gave a large number of cheques, all of which were paid hy 
the bank with the exception of two or three, of winch the 
cheque sued on, payable to Simpson for peaches, was at 
When this was presented, the manager refused to how* t 
alleging that Flynn Bros, had largely overdrawn, and that he 
thought the bank was entitled to all there was left The 
bank at that time had liens on the whole plant property aad 
product of the firm, which assigned about April ist

the
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There are a number of instances in which 
the bondirions may with safety and propriety be relaxed. 
Butl if

r
«

he manager champions his customers too ar
dently t r too promiscuously, the generaKmanager may 
get jjthe idea that''he is more intertf—Upon holding his 
bushes! than upon guarding the bamc-tcQm loss.

|Th« re will probably also be consitterq]

1
»

Dolan Was Agent M the Bank.
The County Court Judge held that Dolan did not pledge 

his individual credit but was the agent of the bank. CbK, 
J., supported this finding, and held that it was undoubtedly 
the intention of the bank that it should receive the beeefc 
of any goods received by Dolan, and for which he 
signed the cheque of Flynn Bros. Further, he held that tk 
bank had a direct interest in the goods delivered and »■ 
duced delivery of them by holdipg out a promise theMj 
would pay for them upon the cheque countersigned by Dow 
being presented. z-'X . J

His Lordship concludes :—"I entertain no doubt 8» 
credit was given to the bank : that the plaintiff did *m*J*?** 
from the first to look to Flynn Bros., whom tbeyregime^** 
financially unsound ; and would not have delivered ku 
duce but for the promise of the bank made throughDolaa 
facts seem to exclude thé notion that the bank became s«ny 
for the liability, either past, present or future, on the P**’ 
Flynn Bros. ; and they might look upon the bank s 
as a contract to pay whether Flynn Bros, had been, aiL 
shall be liable or not. Deliver your goods, get a cheque 
Dolan to show that thev were delivered, and you shall r* .

That is a case, » «

K-
*ible corre-

i) je regarding applications for new credits. 
Majbe he manager has succeeded, after a long cam
pai) n, i 1 inducing a good customer of another bank to 

««mal e a «plication for a line of credit. The general 
mat age i$ a great deal more suspicious of these ‘pro
post d c langes of bank accounts thaft the manager. He 
has in fcis: mind the fear that the other bank may be 
‘‘uti oat ng” an unsafe or undesirable account, and he 
alw, ys requires a full and satisfactory explanation of 
the, chai^q before he will consider the application.

In ill this correspondence it is advisable for the 
;to be very careful and conservative in the pro- 

id opinions he forwards. The customers should 
fduc tied to keep their promises well within the limits 
t|rhaf they can perform, and so the manager should 

his pVn. The chief thing to aim at in this respect 
build up a reputation with the general manager, 

at jhf will get in the ‘tvay of observing, mentally, to 
|i°h reading the letters : “I can depend on what 

this mafi says.” It takes time to build a reputation like 
thidj bull once attained it carries great rewards.

On,1 of the operations about which correspondence 
with hehd office is necessary is that of transferring the 
proêts. This is done at the end of everv quarter,

of the half-year. All through the term the 
amdunt! of profits and éxpenses are accumulating in the 
general ledger accounts devoid to them; at the end, 
thesfc accounts are cleaned up and the net result trans
ferred té head office.

•i
M

st
'm
h

k
it
M

fa

*«
mai age 
mis! s a

4,
mi

be chiof int
keep 
is to 
so ®h

0|for the goods which you delivered, 
opinion, of principal liability. , i^,

Anglin, J., concurred with this view. Cni« 
Meredith dissented and was in favor of allowing 
and dismissing the action. His Lordship could ^ 
with the conclusion that Dolan was authorized oy 
to pledge its credit for the payment of the price 0! g _ ^ 
plied to Flynn Bros. : and he was of opinion that n . . 
had the authority of the bank to pledge its creni, 
no evidence that he did pledge it for the, pavtne 
of the goods.
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COAL CONFAN*, nmNOVA SCOTIA STEEL AND

The resumption of dividend payments ot* 
stock of the Nova Scotia Steel and Coal Comps 7, 
satisfactory, and bearing in mind the remarks indiok’ 
at the close of 1906, when the dividend was P* jgietu! 
that the company now occupies a perfectly 
position. This is evidenced also, too, by the repw»

con
fini

It already been shown how, when each bill is 
x‘ discpuntjpd, the bank appropriates from the

nt a sum representing the interest to the date of 
Thèse appropriations are credited to interest 

unt received. The balance of the account at the

F«
000,gross
1*8a

matkrit 
or 4 sc«

»» ; i
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«Lot of iron and steel yet further expanded, shipments of a stenographer formerly employed by C. B. toe Z Utter being 2$ per cent, more than in 1906 and 75 per pany, bankers, of No. 31-33 Broadway, New Yfl 
more than in 1905. Profits for the year were actually 1 the credit letters had been forged, have been pul 

ÎTLwxx, less than in 1906, but nearly $22,000 more is j prisoner, Gustavo Bozio, of No. 117 West 25* j| 
ZZd forward to the credit of profit and loss account, in a Pans prison. The forgery was carried oitl 
The special reserve funds receive an additional #141,247, and photographic plates, and was detected when tbeti 

stand at $792,2 37. Assets have increased by #573,000, an advance of #25- This amount was ad vane# 
bond liabilities have been reduced by $92,000. The of credit made out for #15,000, and the bank* 

ZZanne borings at Wabana commenced in iqeyUiave been became suspicious and cabled over. Then I 
Mrinued through the year, and itris believed mat anticipa- discovered.

Zu regarding the enormoui-value of the deposits will be ----------
UOr realized. Unless the unforseen happens, mining opera- 

jn those areas will probably be started early next year.
Four quarterly dividends of 1 Y> per cent, each on the common 
-ock, and the usual quarterly dividends of 2 per cent, each 
os the preferred have been paid during 1907. Similar pay
ses» are declared payable on April 15th nev for the first 
patter of 1908-
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u ME
t—Although, as was remarked last week, -ti 

bank stateipent shows little improvement in Otf 
dirions, yet the fact that the shrinkages un 
h< ad are less than those which have been 
corded during the past few months affords 
fpr assuming that the bed-rock has now 
that a movement in an upward direction 
delayed. Spring officially arrived Igst Sa 
promised revival that it was to bring as all 
more than a debatable prognostication. 
scaret*-and is like to do so for some little 
monthly bank returns should tell a different 
immediate predecessors.

The principal changes last month-------
Current loans in Canada (decrease)___
Current loans elsewhere (decrease)..;.,
Call loans in Canada (increase).......,
Call loans elsewhere (decrease.................
Deposits on demand in Canada• (decreaseh 5,702,771
Deposits after notice (decrease).............. ilia,
Deposits elsewhere (increase).................
Circulation (increase) ...................... .. . J|i
The deposit accounts are* a long way behjSd 

figures of September. HT that month they j 
•590,000,000 ; last month to only #537,500,^™ 
being $52,500,000. Compared with Fcbrifi 
shrinkage is $37,000,000. Deposits elsewha 
over a million less than a year ago.

Current loans in Canada were $21,500 
February, 1907; current Ivans elsewhere 
call loans in Canada, $9,500,000 less ;. ca 
$8,850,000 less ; and circulation $2,000,000 1 
assets decreased #33»«89,345 in the year and 
the month.
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Hammond, B.C., is in need of a bank. The Local Im- 
provement Association is unanimous on the point.

The Sterling Bank of Canada , has opened a branch at 
Hoakton, Ont., with Mr. W. G. Gilfillan as acting manager.

The Merchants Bank has decided to open a branch at 
Vcroilion, Alu.

The Traders Bank'hare under consideration the es 
kg of a branch at Collini?wood, Ont.

The Imperial Bank win build new premises at Prince 
Albert, Sask. '

The Dominion Savings Investment Company’s net carn- 
isfl is 1907 were £10,326, a dividend of 4 per cent, per annum 
mu declared, and £2,054 was add|d to reserve fund.

The Canada Company’s holdings of vacant lands are now 
ndreed to $62,534 acres. The price obtained in 1907 showed 
12554 per cent, increase over the 1894 valuation.-------—

The Standard Bank branch office at Cobalt,'Ont., has ar- 
rmgtd to close its doors, and its accounts will be transferred 
» the Bank of Ottawa.
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. $tSome one sends us a bundle of circulars concerning the 
Western Canneries and the Lucky Boys Gold Mines, 
only say, “ Please don’t do it again,” we are tired and weary.

Messrs. Agnew, Craig and Ross, solicitors, have been 
appointed solicitors for the Canadian Bank of Commerce in 
the West, in succession to Messrs. Cameron and Phillips.
*• J. D. Cameron having retired to go on the King’s bench.*

The Canada Land Ranch’s report shows losses in live 
tteck at $14,000 for the year. Deducting this from the profit T.- ... ,, _ «

aSwtirsr”“*“■lo”°‘i:B’cssru?is;
The hearing of the appeal by the Nova Scotia share- ‘Tfjiii

Ud*s in the York Loan and Savings Company against the “dZ bond , Vr j” a^OUt s“ »*** hitherto

”*■ ad,ou'"d -
The Imperial Bank of Canada is considering a location has ,,ha‘ c0™pfn>r ^ b7 its development wo|, 

to the building of a bank at Saskatoon, during the ^
•j™», which is to become the base from which iheC.P.R. wiU n MonarchKMin*>
*«A their Saskatchewan business in every direction. and P*T in E,n*la“^ . Mr Rosewarne, the engin,

. Su banks will shortly be in operation in New West- ‘«on after a lengthy description says : “In
E*»,>C. In addition to the Montreal, Commerce, con=‘d” lhe outo°k of a very favorable na
inland Northern, already established there, both the Mer- ceedcd the ^culat.ve stage and is more of a tjfce ni

Bank and the recently incorporated Bank of Vancouver vestment. The property will have to be hazeled]
mte™ opening branches in the city.
nA ®®*lce has been mailed to the shareholders of the 

Flour Mills Company, Limited, regarding the récàn-1 
° • » caP*lal stock of the company. It announces j 

at U sl*c , general meeting of the shareholders will be held i 
ui°.n Monday, April 6th, for the purpose of v 

omng by-laws connected therewith.
Evan. i° tke Pas*ing of the Sovereign Bank, the firm of 
signed Tk rs’ wholesale clothiers, of Toronto, have as-:
Bank firm carri«6 their account with the Sovereign
cent th fai ure 10 ®et one °f the guaranteeing banks to ac- 
ti* . * ^fcount brought about the assignment. The liabili- 

about $.1,500, and assets $7,000. 
dtal »i,k mmers’ ®anb has concluded an important financial 
iarrelv capitalists by which its operations will be
limber ,ended in the West and on the Pacific coast. A 
conw,J? Ruminent Western business men and financiers,
Ssaacirr, tbe of Winnipeg, and British Columbia
T*tme«’n subscribed for the Unsubscribed stock of the 
eoeLooû. * v. cnpital of which will thus be raised to $1,-
peg, lnj . otanrh of the bank will shortly be opened in Winni- |
H*». „( m,cntion to open branches in the principal
» Toronto "***' ^be 6ead office of the bank will remain
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Manufacturing Bus 
For Safe.

I
$12,000 cash, balance to be iftrai 
Manufacturing specialties against i 
there is practically no competition |>wi 
prohibitive duty, and for which tfcfcre 
constantly growing demand, making 
success of it a sure thing.
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d systematically, and I have no hesitation in pronouncing 
il| to be one of the best propositions I have come across in my 
eépéràinçe for a very long while. * * * I am thoroughly 
satisfied, after my examination this morning, and from your 
nietalhirgical returns, this property should have a great future

ADDITIONAL INFORMATION CONCERNIRe HI
, already reforted.

J

•Indian school slightly damaged.
Chalmers. * *

1 béforq it” ^
is ’i he Monetary Times learned that a consignment of ore

frbm the Monarch was being treated by the Wet Process Re- 
dtictiob Company, Limited, corner Queen and River Streets, 
T|ron|o, and visiting these works was shown some of the 

he manager, Mr. Kingsley, stated th^t the results of 
fiist crushings treated, showing various minerals, satis
fied him that there are good values in the consignment, and 
he haq offered $30 a ton for the ore. This confirms at least 
oi|s oft tfie statements in the prospectus. Concentration of 
the. ore, it may be remarked, would effect a great economy, 
and thp company proposes to erect- a concentrating plant at 
Field. {This looks like a good risk for any one looking for a 
mining proposition. Mr. Tilley, of the Toronto firm Nisbet & 
A did, Is acting, we are told, as reference for the company.

btilda,
•—Salvation Army

ot*.

«SmomT 'SW

. Losses about 91,000.
Large barn owned by Mr. Wm. Fan *. 
ire contents, consisting of is tons of 'bt 
1, and barley, several first-class
ig..‘“Plement‘« burned-

» »4i Ur

600t ■
and

1
COBALT ORE SHIFMENT9. —Carpentering shop on Queen Stn* 

mister, badly damaged. Loss pandas

L—Mr. H. Brandon’s bakesbop and law 
contained oYer 300 bags of flour tot* 
out $3,000, with an insurance of’ljoa 
—Station house entirely consumed* nan 
ived, but considerable stationery »»h| t* 
were a total loss. Caused by aa

l $ Thie following are the Cobalt ore shipments, in pounds, 
fof the week ended March 21st : O’Brien, 252,410; La Rose, 
i4|,ooff; Silver Queen, 60,000; , Townsite, 40,000; Tre- 
thffjweyi 61,420; Buffalo, 65,700; Kerr Lake, 63,080;
Nij|issing, 63,230 ; Nancy Helen, 80,420; total, 826,260, or 

$ toffs, The total Shipments since January 1st are now 
|6,68o pounds, or 3,728 tons
I Thjb total shipments for the year 1907 were *8,981,010

pounds, or 14,040 tons. In 1904 the camp produced 158 . Te_ — Remedy Company, ftilly insured is Es*
to*, valued at $136,217; in 1905, 2,144 /tons, valued at I Queen City, and^Standard. Canada Cycle A Motor Qe- 
$•*173,*96; in 1906, 5,129 tons, valued a/ $3,900,000. The 33 Adelaide West, and Wliliam Barlett * Ses,
estimated value of the ore shipments fdr 1907 is between c!?rers °* w*ndow shades and awnings, were dm-
$10,000,000 and $ 12,000,00a ’ ‘ 3gcd to.‘he extent of about $1,000, against which they km

$500; the building, belonging to F. H. Ross, suffered to He 
I extent of $250. The National Stationery Company oa ike 
second floor of the building at 40 Scott Street, suffered 1 lw 
of about $1,500. Damage fully covered by $10,000 mmtma 

I in the Royal and Standard. The building owned by Mr. 1
The British America Assurance Company is one of the about Th* Canaria^klZ-W-f '° tbf ***? *(

oldfst corporaions doing business on the American continent. some damage through smoke Harvev Llovd°dtilZ Za! 
it las established three quarters of a century ago, and to-day suppliesonthe^*oundfl^rof rfE^t fSS ÎË5 has| branches and agencies in all parts of the civilized world, ed damage to stock etc of At 000 rnwrwl h. i..i’n”Sk 

ing.the 75 years of its existence, the company has paid m the Ro^ ’ ’ °f COVCred by “***
— *\e immense sum of $31,500,000. At the beginning of 

Ir its assets exceeded $2,000,000, the security to 
Iders reaching to well over one and a half million I 

The board of directors is exceptionally strong, 
norable George A. Cox at the head as president, and I

Mr.|W.jR. Brock, president of the Canadian General Elec- Llmollou, Que.—Residence of Mr. John Caipeetw. 
tnc5 Company, vice-president, the members are :—Messrs. I totally destroyed, with contents.
Roofert Bickerdike, M.P., Vice-President La Banque d’Hoch- 

ï *. W. Cox, General Manager Canada Life Assurance 
Company ; D. B. Hanna, Vice-President Canadian Northern 
Raibvayj Company; John Hoskin, K.C., LL.D., President 
Toronto General Trffst Corporation ; Alex. Laird, General 
Manager Canadian Bank of Commerce ; Z. A. Lash, K.C., 
x7-CS"£reSU3cnt National Trust Company ; George A. Morrow,
Vic#-President Dominion Securities Corporation ; Augustus, _ .
My«p, Capitalist ; Frederic Nicholls, Vice-President Can- Quarterly.—April 1st: Halifax Electric Tramway Cow
adiah Gênerai Electric Company ; James Kerr Osborne Vice- pany’ 1X per cent. ; Illinois Traction System, 1% per cat;

: Massey-Harris Company ; Sir Henry M. Pellatt Sao Paulo Tramway Light and Power Company, 2# P°
. ’Toronto Electric Light Company ; E. R. Wood’ ce°t- * Twin City R. T. Company, iX per cent; Tow*8 

Vic»-Pr<*!dent and Managing Director, Central Canada Loan Railway Company, iji per cent ; Winnipeg Electric Rauww 
& Savings Company; W. B. Meikle, General Manager. Company, 2% per cent ; Buffer Mmes 3 per cent; Can*®»

General Electric Company, common, i# per cent; Qw 
adian Salt Company, 2 pet cent. ; Central Canada Loaa su 
Savings Company, 2 per cent. ; Dominion Textile, ccuum 
1X per cent. ; Dominion Coal Company, 1 per cent ; m 
penal Life Assurance Company, iX per cent; iMiatm 
Paper Company, 1 % per cent. ; Mackay Companies, 1 F 
cent ; National Trust Company, iX per cent; Ton»*»E» 
trie Light Company, 2 per cent. ; Dominion Bank, 3 F 
cent. ; Eastern Townships Bank, 2 per cent ; Metro poBHS 
Bank, 2 per cent. ; Molsons Bank, 2X per cent. ;
New Brunswick, 3 per cent ; Bank of Nova Scotia, JF 
cent.; Royal Bank of Canada, 2% per cent; Traders 
1X per cent. ; Provincial Bank, 1X per cent ; Crown w* 
of Canada, 1 per cent. J -,

Half Yearly.—March 31st: Canadian Pacific R»W- 
common, 3% per cent. . M

April ist: Canadian Pacific Railway, preferred, 
cent. ; Canadian General Electric, preferred, 3X P®
Bell Telephone bonds, 2% per cent. ; Canadian^CoMW^J 
Rubber Company, bonds, 3 per cent. ; Dominion tree 
Steel, second mortgage bonds, 3 per cent ; Montreal 
Heat and Power Compny, bonds, 2% per cent ; Toro*
York Radial, bonds, 2ji per cent ; Tri-City RF-3* 
Light Company, bonds, 2 X per cent. - v

April 3rd: Bank of British North America, 3 + 
cent.
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Toronto.—Garage of the Canada Cycle and Hot* 
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E!JJ - CLEARING HOUSE RETURNS.

the following are the figures for the Canadian Clearing
thé week ending with March 28th, .907, March 

creafe^oLer ^tbi with percentage, increase

Mar. 28,’07. Mar. 19/08. ^
$28,508,559 $25,705,700 $26,876,086

19,066,900 
9,526,724
1,379,105
1,354,831 
3,0^5,044
1,097,420 
1,121,155 
2,094,794 
1,018,221 
2,536,093 

961,904
__________ 690,872

. .$80,138,901 $69,639,663 $68,231,517

tk.
ur
it
<1

or de bt!
loi

,1 W
Mar. 26/08. Change.

"> — 5.7 
17,418,403 —26.4 
9,234,506 — 1.8 
1,496,482 + 2.6 
1,164,108 —3a7
2,991,675 — 98
j ,044,600 — 4.6 
11042,596 +2.1.8 
1,919,181 +16.001 

910,448 —20.4 
2,546,171^ —12.5 

946,636 —27 4 
640,625 —28.5

Montreal
Toronto .... 25,913,000, 
Ha?i *** ” 9,411,828

on

«► ••• 4,457,577 
1,666,383 

vet |.. 3,319,062 
j.. 1,095,491

855,294
1,654,445 
1,144,138 
2,912,415 
1,304,000 

896,709

Hi Iton !..
Vi
St. Jehn 
VictoHa 
Quebec 
London S.L. 
Ottawa .-LL 
Calgâry .'J. 
Edmdntori |.
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mergers in the east a-■4
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INVESTMEN
SECURITIE

Ijrge Brewing Concerns to Amalgamate—Rumor Busy 
j, other Quarters—Rebuilding of Dominion Park. r•7,000.

*“7» m Lock-

Wm- Fan. a
Claires

‘ -Insuraactd

Monetary Times Office,
Montreal, March 25, 1907.

Statements have been made during ,the past few months 
regarding new undertakings in Canada and the reorganisa
tion of old ones, the -carrying out of which would call for 
nst amounts of capital. This week appears an announce
ment respecting a. merger of the big brewing concerns of 
Eastern Canada, with a capitalization of <io,doo,ooo. The 
ease of Mr. Rodolphe Forget, M.P., is mentioned in connec
tion with the arrangement of the financial detaila. The 
ickse will probably be carried to a successful conclusion, 
osijr ose brewing firm holding out definitely against it.

An agent representing the estate of a well-known Euro
capitalist reached here towards the end of last year for 

the purpose of investing a large sum of money. He was 
reported to be investigating different deals, among which 
see a brewery merger and a steel merger. This is suffi
ciently corroborative of recent happenings to mal* the story I ratp of 7 per cent. This, notwithstanding, tie 
soith repeating. There seems little doubt that influences qubted at 250 on the Montreal Exchange this wee 
m at work with sufficient capital behind them to "carry As the coipmon is in the hands of a few hold 
through any large undertaking offering a reasonable pros- be put to almost any figure without any chaag 
pea of success. c I At the above price it would return but 2.80 per de
OfMs President, Clvsp Dental. lf buyers really want any it can not-be for the rfti

Tkre has been » great deal of talk within the U,, !.. I "" P"““ d'V'

For the year ending August 30, 1907, I 
were <630,685, and the balance carried forward 

“I waht you to deny in the most positive manner that I against <198,371 the previous year and $300 
tbc Lake of the Woods Company is either going to absorb bc,ore- L*81 7ear <239,000 was carried to the 
tbs Ogihrie Company or be amalgamated with it, or that there Operations for rebuilding at Dominion Park 1 
11 going to be any merger or amalgamation of any nature I begin. It may be remembered that Dominion 
riatever between the tko companies Such a matter has I organized largely in connection with the Monti 
mer been under consideration by the directors. ” I Railway, and that it enjoyed two successful leés

The Monetary Times also interviewed the officials of the IÎ* !?** w*ped °*J by fire last winter. The new p; 
Ofilvie Company and received equally positive replies. Any ,llt. a c°sl of “boot <150,000, the scenic railwa 
Jtoanon in the attitude of either company to the other would °* whlch Wl11 °°w be operated by electricity instead 
k rather in the direction of animosity than friendship. I a onc co*t*aï <40,000.

Details of the rearrangement of the Ogilvie Company's I Ni 
F**"» which gave rise to the present talk, will be made I The annual meeting of the Nova Scotia Steel 
7*°*° V0 *“e shareholders this week. It has been under I Company was held at New Glasgow to-day. -1 
wcussion for a considerable time, and the completion of -he I Harris, K.C., made*some interesting statement 
zJJfjJT* “w“'U al Fort William gives occasion for the | to the question of future dividends on the com mb 
will k!l-°n of j •***" . The capitalization of the company I follows : " I have been asked about these divides 

bF *be issuing of new bonds and stock, the I can say is that the matter has not yet been comfy
ilnad mer^by provlded being applied towards undertakings I board. When the time comes for the considérât

reaay under way or to be begun. | question our directors must be governed by the
Market. I fben prevailing, as well as by the prospect

1*5 the Wood, have done the ^ comptn^wiM ^niÏTÎo^w
C#ad?fo?LSt!fr,0faJItnit<,ba 'Th?t,aüd’ ,tLast"n The present financial ^rangement, of thTati. 
Cation between themat^ S°k^n, f°LiU and “tis,act^ to
SSTi^mo’wamarSneÔf^rofiî^Ob‘° * f**» spectmg th^offe^hTch.«be

tk ufvwage oY^r ron.Tm,, a I’ V * m Dominion Iron and Steel Company to parch
unionist^ 1 ’ n d"ly, bread’ shouId an thaTWause the directors of the latter companj
k ia th“ ££ L T * ,m°r<\ £ d,vidend at the ra,c 6 per cent., instead of at
niaed by the stocklwîhW * ^ ab?ve the advantage to be 4 ^ ceBt which was recommended by the wjj 
higher prices at Æ °f ,^acb co™pany Jiroug* the chaserS) the deal fell through. Hr. Harris si 
hww cost of production A C°> d be,i1S°ld’ WOU d that °f sufficient for me to say that there is not 
WM large Wring. As “ ,s> the co®Panl« have en- the artide from beginning to end so far as tMsI 

The Owllvi. ». . I concerned. No offer was made ; negotiations-
0,6 common «t T*p,tay*at,on at present consists of <1,250,-1 place, and the whole story is absolutely without f

« the rateof pr^erJcd ’ c"ry,,ng di*d" L Mr Harris' statement regarding the dividend8 6 Per cent Divid^a*”*' The bond issue is <1,000,000 Conservative one, and, had it been otherwise, w*
• umdends on the common stock are at the Kess confidence in the stock than now attaches t*

B-
Queen Sum, 
oss partly cw. 0. M. STEWART & ||||0.shop and I* 
i flour, totally
«e of lim
meryasii* 
I by aa et»

151 8T. JAMES STREET

/Montreal n
t

a red ia Eat* 
* Motor Q». 
ïarlett AS*
s, were dm 
ûch they la* 
suffered to At 
3 pany oa tk 
suffered alo*

rfMkl
the ate* d

was
K

. it y
iRR hands
njt., so that 
a*ri but for

:

iy
days in connection with an imaginary merger between the 
Take of the Woods and Ogilvie Milling Companies. Ques
tioned on the subject the president of the former' said :

I profits 
1148,806. 
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The annual meeting of the Royal Victoria Law Company 
was held here this week, when the question of at$niamation 
with the Crown Life was again brought forwafifflfirid dis
cussed. Mr. Forget intimated that although pfoi'#?* of this 
matter was temporarily checked. He hoped a nwSHir would 
be consummated. The retiring directors, Hon. tl Bis Forget, 
Hon. Robert Mackay, Jas. Crathem, and David BBHkc, were 
re-elected with a new director in the person of MfljjA. Haig. 
Sims, to replace Mr. H. N. Bate, of Ottawa. At a -Mbsequent 
meeting Mr. Jas. Crathern was elected president, Si I Senator 
Forget and Mackay, vice-presidents, with Dr. Rdmfiick as 
medical director.

SERVICE BONDS

In^ny R^lw.y Light. 1st lien 5%. 1923 Bonds 
w AT ATTRACTIVE PRICES.

BROWNE OX CO.-___”°nd Dealer», MONTREAL.

*'5.000.

3 + I i*

I
I
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i CANADA’S CREDIT ABROAD. aged by private effort on a fair basis of sharine —
I- ____ by municipal working direct.” ™ VRmts ff*

Mir. B. E. Walkef on Public Franchises and the VBül Lwhatcvcr anX of us believe, the main rv,;., • „
Dangers of Democracy. r,lise1in order th« maayh^

J4k~ E. Wtito, PrfTideDt of the Bank of C~ nSd’S

meffce, addressed the Canadian Club y Halifax recently on making him think that at a certain stage of irri» * w 
thei subject of “Canadian Credit and_Ænterprise.” the terms we have ourselves granted to a fratw4?tl°a **

tg ‘Let; us, begin,” he said, “by Considering the mere ma- we may use our sovereign power to undo our oiT* 
terihl credit we enjoy and why we need this credit. During The fact that we know that such wrongdoing is nnü*!!?î
thejpasi six years the total imports of Canada have been $1,- impossible, and that such views do not represent th
633^571,000, while the total exports have been $1,369,086,000; at all, but are the vicious mouthings of that nart Of*1*
the i difference against us has therefore been $264,485,000. community which represents Thersites in his" °* **
Thijs différence is lessened by the money and goods brought Achilles, will not always avail.
in by sutlers, and much more by the very large investments _ ______ „ _
mat},- iff Canada by manufacturers and by other industrial ***rw **** the Two Requisites,
veffjjuxei Apart from this, it represents the extent to which “English opinion is proverbially slow 
we ire borrowing money which must some time be repaid ; or, took a long time for them to conclude that we would sue- 
in ffthee words, the extent to whitih we are mortgaging our ceed, and they will not now listen to Thersites too neik 
future. [Fortunately, Canada has not mortgaged its future put " wc ®ver justify by our acts what certain nevrtpinen 
largely is yet, and its powers of repayment are recognized have urged, and England, as a result, suspects our rood 

Jurobe as extraordinarily great when compared with faith, it will be a sorry day for Canada. I do not Mint 
ma fly omcr new countries. As our West develops, we shall that we shall do anything which will materially injure out 
need tog Sell our securities abroad in increasing amounts; credit at home or abroad. I only urge that we remember 
and it ffiust be plain to every thinking man that we shall *he dangers of democracy, and that we take lesson by wka 
obtain rfloney or fail tpvobtain it in proportion to the main- extreme democracy has done elsewhere. Let us take pride 
tenance of our high credit. 1 1 "ol m ®ur exultant youth and our confidence in a ne*
Reseonslbilitiaa of th. Pres. - [u,ure: but ,n our northern reserve and caution, ourdn
Responsibilities 01 me cress. herited instinct towards honor and high ideals."

jit il largely through the Press that opinions regarding 
foreign Countries are formed. Again, we must remember . ^ »
that; our I securities are offered in the markets of the world in 1
competition with the securities of other countries.-x It is at all ^fMONEY AND MUNICIPALITIEE.
times a matter of selection by the lendgpffs to who gets money 
readily apd at the.lowest current rates. •
j *‘WHy do we in Canada enjoy high credit ?. In the first 

piaffe, iff is admitted that we have enormous natural re
sources, I find this is the main source of our credit. The 
secofid source of our credit is the agricultural and pastoral 
basis of 
mufflties 
and -are

:

!
:
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I
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w change. It
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Westminster, B.C.,' will introduce by-laws w 
authorize the borrowing the following amounts :—$55,000 for 
new schools; $32,500 for new reservoir ; $75,000 for the Lah 
Island bridge and street improvements ; $6,000 for the edi
tion tothe market, and $6,500 for a new fire-hall and equip
ment.

New

our industrial life, and the fact that such com
as a rule live simply, hate public and private debt, 

not easily moved by social vagaries. Thirdly, this 
is eiain&tb' a country loving law and order. With such 
natural resources, such respect for law and * order, such 
econpmyf and such intelligent energy, our credit slowly rose 
to the highest point enjoyed by any part of the Empire7)*- 
cept Great Britain. :l^> ~

Smith’s Falls, Ont., is applying to the Legislation hr 
ratification of money by-laws, the debentures to bear interat 
at*the rate of 5M per cent.

Welland, Ont., seeks confirmation of its paving aid 
bonus by-laws, and asks permission to borrow $15,000 to ex
tend its waterworks system.

Cobalt, Ont., is seeking to extend the town limits, and W 
obtain a $75,000 bond guarantee from the Provincial Govern
ment on the projected waterworks system.

Hamilton, Ont., City Council, has turned down the pro
posal made by the street railway, and has agreed to stand by 
its first offer, which the company will consider.

Camrose, Alta., presents a financial statement for h* 
year showing a surplus of assets over liabilities of $6,357- 
The town has an overdraft at the Merchants Bub 
of $352, and in addition a debt of $14,000, borrowed from tie 
bank against debentures not yet sold.

Moosomin, Sask., town council has sold its $25,000 ^
works debentures on considération that they raise the intern» 
rate from 5 per cent, to 6 per cent., Mr. William C. Brest,« 
Toronto, taking the debentures off- this consideration. A 
by-law to this effect has been introduced.

By-laws have been passed at Medicine Hat '■* ruMeflfl- 
000 for the extension of the waterworks system and nsjSWv 
ment of the filtration plant, to raise $25,000 for the extens* 
of the gas system, and to raise $10,000 for the beumW 
suitable buildings on the market square.

The receipts of St. Boniface, Man., last year, , 
thowkof two years ago. They amounted to $722,212, 
penditure to $1,079,699. Taxes received cam* *° ^ fw
and the revenue from waterworks to $7,466. Tte iifw 
the year shows a marked increase in the bonded indent»

The total interest charges were $3»>°7°-

Came with Wealth.
“Thfc wealth coming from our energy applied to our 

natural $e sources, and the accompanying economy, made 
things possible.

have become rich in a marked degree; 
Our corporations earn dividends not much 

smaller ijfran similar corporations in Great Britain ; 
many of} our people haye become extravagant, and almost 
all desirff at least to spend money freely in comparison with 

As our expansion has beeiw coincident with .a 
great riffle in prices everywhere, the man who works for a 
stated sflm, whether a daily wage or a yearly salary, too 
ofteff fifftfs himself no better off when the wage or salary 
is increased, and worse off when it is not. These things 
havff brought us labor troubles and some of that bitterness 
towards jail success which, when encouraged bfcXhe Press, 
leads towards the most violent aspects of democracy.

MBut if we desire to maintain the splendid credit we 
now} enjoy,- and if we reflect on the quantity of new capital 
we fhallj fequire year after year as we build up our country, 

hoves every good citizen to see that this incipient 
success which is being encouraged every day by 

huifflredl ; of inexperienced writers in our daily Press be 
di otherwise we certainly must suffer severely in

E:

many
Ma

m;

Hf the p

were doakhthen it 
hatred

stopp- 
c redit.

of the town.
Hf».»» —è have granted franchises out of which large profits 

can be made, let us remember :—First, that capital will go to 
the countries which are fairly liberal to franchise-owning com
panies ; Jsecond, that the remedy of public ownership by ex
propriation is open if we pay the full value of the thing ex
propriated ; third, that Jhere are two tests in public owner
ship-one, as to how far lenders, after past experiences, will 
invent iff such securities ; and, two, as to whether we can, 

political conditions, manage public trading con- 
cessfully.
personal opinion has not changed in the last twenty 
I believe in the municipality sharing when the 
is very profitable, and using the profits to reduce 

ral rates or to reduce the : charge made by the 
owners, as may be seen best. It will be found 
franchises must run for some years without much 

rofit to divide ; but, again, others in large cities 
a ffrofit very soon. I believe better results as a whole 
t Obtained by any municipality if a franchise is man-

Few people realize the enormous growth of the ^ 
flour mills industry, says the weekly •e*ter1,™u— -jg. 
McCuaig Brothers 8c Company, of Montreal. —
ing is conducted on highly scientific principles——^ ^ 
the employment of a staff of chemists, and assv 
order to preserve the uniform character of the varia» ^ 
of flour manufactured, no matter what the yl
in the various grades, of wheat from different 
growth under varying conditions. To the carenu ^ 
tion of the uniformity of the brands producea ,„ 
success of the big milling companies and tne» 
create a virtual monopoly by the popularity ot tnen 1» ^ 
The earnings of the Ogilvie Milling Company - -
of the Woods Milling Company during the^pa 
been very large, greater undoubedly than haï. . ^ ^ 
in their statements, as extraordinary provistpn*,^ 
made for contingencies.
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INSURANCE CHRONICLE.
March nth. 19*.

THE
•MORAL HAZARD” IN INSURANCE,

With Special Reference to the Accident Business— 
Interesting Paper Read Before Toronto 

Insurance Institute.

(1) A game of dice. fj j|
(2) t'hance ; accident ; fortuitous eveat.
(3) Danger; risk; peril; jeopardy.
Thus, the most limited meaning of |}t|§ words “ moral 

hazard is honest risk or honest accident |f|
It is not the honest risk or the honest ji|i 

quires consideration ip'insurance, but it is i l 
or dishonest accident Which has to be consujh 
against.

ti-. » h« «jch " rCÏ^Srl^rS Si

Ml is* in enter to make room for a lengthy though most pot think this limited meanmg coïïdbave £
intention of limiting the term to the insured 
to the broader application of the dishonesty 1 
in insurance in its widest sense. If this # 
ing, it is the meaning which prevails at the 
am Jed to believe, from discussing the subijet 
our most experienced men in the various ktm
Dishonest and Unfair Dealing.

: 1 shall, therefore, use the term “ moral lizard
broadest sense to mean :

(1) The opposite of honesty or fair dial! 
of the insured when making application for 
when making claims.

(2) The opposite of honesty or fair d&lii 
of the agent to the companies and his clieSsT

(3) The opposite of honesty or fair déàlâi 
of the medical man in his relations between I 
the insurance company.

(4) The opposite of honesty or fair d^Alti 
of the lawyer in his relations with the injured 
his employer.

(5) The opposite of honesty or fair dehlii 
of the insurance company in its dealing with i 
its agents, with its competitors and with itifclf.

Or, to put it in as concise a form as ipos 
say that the " moral hazard ” in insurance, me 
company takes against unfair dealing in afl its 
the client, the agent, the doctor, the lawyer! e< 
panics and itself.
Modern Companies of Recent girth.

The history of Accident- Insurance dates h 
period, but the modern accident insurance < 
its broad policy, is an institution which gas 
almost within the last ten or fifteen years, f 

The accident insurance policy of to day, i» 
from what it was a quarter of a century ago. 
a plain, simple policy, guaranteeing indemnity f 
a weekly indemnity for total disability.

Competition between the companies became 
in order to attract clients, new features hatie b< 
added to the policy, until now, almost all acci 
give not only indemnity for death, and totitf disability for a 
much longer time than formerly, but also indemnity for 
partial disability ; and also treble indemnity 6r death cr 

I find in lookimr un th. ____« . „ , „ disability for injuries sustained while riding on public con
ed “ hazard ” thaf Worre.tT, g f th® 7°/^ ■ moraj veyances and elevators, and for injuries receive Jn burning

Hi, definitions of » Sokl »“eS:e dcfinlt‘ons for indemn^ for disabilityjijni*t innumer-
•emsry rak^'f^ight °andC d°iodJnK»»t° receivcd and «»*- The policies are now so broad and s| Opel that
lacing to or in and between man and man ; re- causing much anxiety to some of the com oft ni s ttr V

111 Relating to th^nrivat* ?°Jallty- °r ™orals j ethical what new feature can be added to its present^li iy than 
dutinct from res JT.Tk-r» d S0?al. dut,es °J ”7°’ af ent,ce awar the client from its competition.1^ T 
nrtt and wrong conoid‘‘r*3 : rek? lng t0 ,thc.,aw of ’Every new feature added to a policy id.îs Â 

‘Utnre, »od nôt ’de^^ d °f V obligatory in. its own “ moral hazard.” Every new feature offer*a*gr& 
positive. 1 detwnding on human laws, opjjypd to tunity for the dishonest claimant to get »e bi
"*tafcapa^r«#°.i^rin-Ci?,e duty; bound to do what is *** *
accountable °* dlscnm,nating between right and wrong ;

l
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Dr. John Ephraim Elliott, Chief Advisory Sur
geon of the Ocean Accident and Guarantee Company, 
and the London Guarantee and Accident Company, 
read an interesting paper before a meeting of the 
Toronto Insurance Institute, held at St. George’s 
HaB, on Tuesday, on the subject of “ The Moral 
Hazard in Accident Insurance.” The paper intro
duces a phase of the insurance business which has 
not hitherto received the amount of consideration it 
has deserved. Dr. Elliott’s address was as foil

” in its
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Mr. President and Gentlemen,—I must ask your'kind 
consideration of my remarks this evening, as the subject I 
bate chosen is one that, so far as I can learn, has not been 
heretofore discussed by your Institute.

When your president asked me to address you, I con
sented before I considered the question properly. ___
baring given my promise, I was at a loss to know what 
abject to chpdse that would be of interest to such an intelli
gent body of expert insurance men, all deeply interested in 
« Tarions systems of life, fire, marine, accident and other 
raids of insurance.

My many years experience in the various kinds of in- 
swasce has been much with the Claims Department. In 
thj department, one has a good opportunity of judging 
tamannature; and a featftre which not infrequently shows 
Use# prominently is a lack of the moral sense of fair dealing 
f . Part of. claimants. I have heard the term “ moral 

ard used in connection with life and fire insurance, and 
lhe meaning of the term.has been that it referred 

otbe honesty or dishonesty in insurance. I, therefore, 
L*“l The Moral Hazard in Accident Insurance ” 
be a good subject for an address to the members of 

« Insurance Institute of Toronto.
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.l, ff 0rdcr 10 better understand and to better appreciate 
Z “or^ hazard ” as we hear it applied to life and 

if. . ’ 1 “ave made some considerable search for 
imfoi on the object, but so far have not been suc-
fZT “ finding anything in the libraries of the insurance 
tothe tam” Toronto Public Reference Library referring
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1ie Unsound Precedents Established.of
Too great a desire on the part of the (torn plies to get 

business by trying to outdo the other has led to l< Renees on»
Ii

! implying conscience and free will, that
""M* r, " ™w of *•

vrong- virtnn.,»35 . cs,imated by a standard of right and 
(6) Snrnumij07* H°nest! the opposite of immoral. 

Probable ^ cd - the customary course of things;
l7) Relatin
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INSPECTOR FOR FIRE OFFICE
Applications are invited for the position et Ini lector for 

British Fire Office, for Manitoba, Alberta, and Sa*|itchewan, 
Must have good, practical, general training in t|e jxnj|ee one 
with some experience in field work, preferred 
X Apply stating age and experience.

K to mind and not to matter ; not physical.

ïwT "T.Accident.”
**•« of th» wnri'f*118’ J think, cover all the various applica- 
'trireen man and ’ eac*1. and All refer to honest, fair dealing
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thefr paitl in the passing and settling of claims in the past, I was subsequently tried and convict»! #„ .~7T l'^aBî
and has thereby created precedents which both agents and I jail. a of ”aud> being ** ^

1u,nk' *il'"1 iZ’iszz: “ *—-•
JA %tain detective agency, in discussing the honesty many cases that in my own mind wer^f^H. w "&* <** 

of hiimalmty, has stated that only one person m ten is honest, non was to prove them. 1 am satisfied »k7Vv ’ .
I cginnot think this is a true estimate. A detective agency panics pay many claims in a vear acc«Mtca».
has ho do with the criminal class or those suspected of crim- insurer, which might be avoided under P, esStoMl «code» 
mal:or dishonest acts, and I think has taken an exaggerated spection, etc. But I shall refer to this lat» methodla<W 
vieil of I the dishohesty of man.\ iVe must admit that no _. er-
matter what percentage of the peo^Jè are honest, were it not I 17 "fr**™'! •trabismus and Its Victims, 
on account of the dishonesty of a percentage of the insuring Thethird class includes a very large number of tk. 
pubic, thé accident companies would have a quiet and easy [ured. They cannot be classed among the intentionilh Ju 
tim4 deioid of the worrying and interesting problems that honest insurers. Their view of right and wrong betwoT 
face? evefy manager daily. Besides, there would not be the and man, may be quite correct, true and moral but'tEr 
need fori many of those now employed in the accident in- °* "ff®* and wrong between man and a corporation esmpTru 
surance business, «who get their bread and butter on account an insurance corporation, is a different field of visionrS 
of ojjan’si inhumanity to an insurance company. They will. suffer then from a squint, or strabismus. Usually tîü 
therefore, no doubt admit that “ adversity, which like the have one sound eye. This eye is used for the •pL”;
toad, ugly, venomous, wears yet a precious jewel in its wlth the squint is for the corporation : conseoueml» .2? 
head!” 1 ! 1 one of this class makes application for insurance h, .n
Thral Classes of Insurars. app,ication fo™ regarding pr^

■ diseases, nis corporation eye sees no varicose veins•
Now taking tbe-term “ moral hazard ” to mean the risk blind to fits, and everything that is for the protection of 11Ü 

oinpany takes against unfair dealing in all its relations I company. But when one of this class jj*
with the client, the agent, the doctor, the lawyer, competing I knowledge of what the policy grants is good, though he iirk* 
com pâmes and itself, I shall first discuss it as I conceive it I information on the limits or restrictions of the policy TV 
relates to the client or insured. I would divide the insuring *»ffht of his corporation eye is defective here also He „ 
public into three classes : * I\ aggerates his claims ; increases the time of total disability

if) The honest insurer, who insures against accident is I daims partial disability ob* account of some slight inconvtai
a protection in case of disablement or death. ence, although he is able to do all and every part of his

ft) The professional dishonest insurer or dead-beat, who | duties, 
makt* his living by going from one company to another 
makiffg spurious claims.

f|) The presumably honest insurer, who has a very 
. v «lasts* conscience.

The first class has no *' moral hazard. ”
The second class has a limited “ moral hazard.” y

third class has an unlimited “ moral hazard.” 1 Two intwMtin* -___
dividing the risks into these three classes is more / * ferta;n .-Wczvman k \a

for the purpose of describing; the varied features of the V aL “rt n clergl™“ he.ld » P°Ilcy for ft,000 m u
“ moral hazard ” than for anv practical purpose company. He notified the company that he had
rirMt . .. ... reOTaq^_an accident. I examined Ifis injury, which was 1
rirsf titti in 19M Majority. 14, I slight onctb the end of one of the fingers of Sus right

The first class, I am pleased to admit, constitutes the Î.îsked hî“,in what way he was disabled. " Well," he si* 
majority of the risks, and is composed of the honest, square, I Preached yesterday, but I had to use my left head ta 
fair-deaimg man, who in making application for insurance sha*e hands with my people.” He received |z.$o for tea. 
does not overlook the statement he signs, but answers it we . p?rtla* disability.
honesQy, and in case he is injured and makes a Haim for Another case of interest. This client had a p*| 
indemnity, only expects and asks what his contract calls for I a5a,°st accident and sickness. He notified the ceapu* 
If all the Claimants were of this class, the life of the general !hat hc ”as.l,1L. called at his house, but found him let at 
managers would be one round of pleasure. I think perhaps homLe> his wife informing^ cthat he had been ill with <*okn 
there Would be only a few general managers This class morbus> Put was better. He was notified that this illaest
scarcely comes under the accident hazard, and the placing wa,? ??* lnc,uded ™ the list of diseases in his policy. He
them is a claSs in the “ moral hazard ” is for the purpose of [ailed later at the office with a doctor’s certificate stating that 
comparison. I he had been ill with another disease included in the policy.
—.___ , He was asked when the doctor first called it this disease, ssd

: ™ **oon" cwe*. he replied that on receipt of the company’s letter statist
Every company has its experience with the professional I *bat he had no claim he took his policy to the doctor, aid 

claimant. This individual usually insures with a number < f I asked the doctor to look over the list of diseases and see Ï
companies pays a part of the premiums in each, and draws be could put his sickness under any of than. The result
indemnity from each, without the other’s knowledge. I have was that the obliging doctor placed it at once unde one rf 
“ad tngny experiences with such individuals. Some time ago the diseases in the policy and gave a certificate accordingly 

' a, client notified an insurance company of an accident. I I I® justice to this man, he did not press his claim,
visited him at his room, and became suspicious that the •• Moral Hazard ” and the Saint
alleged injury to his knee by the street railway was spurious, I , ****** .
as there was nnlv a slight ™k;,k ____ 1j L_ . ,___ ’ I I he agent bears a most important part in the insurant

I returned in a couple of days'andYvas VuY I bu*in.?ss' H« » connecting link between the compuy
' a reputable physician apply » a”d the c.I,ent’. and upon him to a great extent depends*

knee I ,k. success of an insurance company. In discussing the agtna•d that therf wal no n^eSitv and ,heir re,ation to ,he insurance company, my remarks «t 
ror tne spnnt, but his patient wanted it, and he complied In T ,ntended *°vcast reflection ufion an honorable W 
the meantime, I found that'he had notified the Street Railwav f men as a whoIe. but are for the purpose of cnticizat 
of his f‘ serious ” accident I made enoniries and fn«T,d I certa,n features of some of them in their relations to * 
that he hafi a $5,ooY policy in fi™e different lerid^n, rn™ moral hazard ” in accident insurance. There are good 
panics. His accident occurred within two weeks from the ?5ents and bad fgents. They are no better and no 
date of his application for insurance. He subsequently put ^ flny îtber a,a” of business men, but are just 
his six claiips in the hands of six different lawyers I and’ therefore, liable to err. .
of the companies settled, and he left the city Y The la^r v The accident insurance agent is, as a general ruk ^ 
who had thé claim against the company I represented m2dJ I:he **?*,* for a number of other corporations, 
terrible;threats of what he woulcHtorW" ultiftatelv rMue^ted fiJe- and ,oan companies ; and in the great majority of e««
“ Won’t you pay my expense anyway ml y equest .d, I their accident insurance business is, of necessity, of “J
rh,. „„ importance to their other insurance business. Life mse*®
"a ° ’ ***** ** **"' I is now a necessity, while fire insurance is nearly **

Another case I might mention whefe a young man had compulsory, and consequently they frequently seek the *g**' 
taken opt a .policy through a rural agent. He called at the I while accident insurance is usually only gotten by »°b<riti .

^ office of the companies in Toronto with a claim form filled I Then again, the agent’s income from fire and life bus'”*1
ln j?r *°me weeks disability, his affidavit affixed, and the I much larger than from his accident business as s nue;
medical ; attendant’s certificate filled up and signed. I ex- (his reason, also, he does not take as much interest is
a mined his Wound, and discovered that the injury which he I accident business as he does in his other kinds of msuraa^ 
claimed was received weeks previously was of very recent I business.
date' . y*y ;,as,Çici°ns weîe aroused, and he was asked to I Lax Agents Much to______ „

1 loan’s nameYad been ntr?e\k foV.nd that ,he I From my experience with many claims, I have
office adTtecîf4 5be"ts rctu/Tn the conclusion that there is a gréât laxity on the pa^of^

e e who arrested him. He J agents- jn^not reading and explaining to ibe appücaât

I

a c

I think that a considerable number of this class vk 
show a warp in their moral make-up do so because they haw 
not been able tb apply the golden rule to a corporation. I 
have had experience with thousands of this class aad cash 
cite many interesting cases, but a couple will suffice to n 
plain my meaning. —

waf on*y * slight scratch which seemed to have been
self-inflicted. __ '
prised to find that he had _ 
plaster: of Paris splint to his knee. „ ™
attendant about it who stated that there ________ __
for thejsplitit, but his patient wanted it, and he complied
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application form before he signs it Many clients become wonder then, that the agent with his mult 
dSnutt, on account of having suffered from one or more ,ng interests and dut,« shou d en- “ca 
TÂTnhysical defects enumerated m the application form, illustration of this I *SdTadÎHuted the facts in his application, a policy would that have come wrihm my ow^ex^nence^ 

v,„, been written. This is the cause of much extra A nrnm,n,.„, y experience, y ?
ble and expense to the company in investigating the fied one of the comnam>SS i™1” rece,y^ anHiijut», and\ noti-

flftm and no matter whether the claim is refused or not, found his injury aPpamful one™ although ii*hdlmtt^d h** 
Kent feels aggrieved over the annoyance and delay. ,0 go ,0 his'office daüv and kttend fo lis1 Ks thï« 

Another evidence ok the laxity or indifference on the He was undoubtedly partially disabled - Wlfcn he rel 
Mrt of the agent to the>nterests of the insurance company covered his claim was X.t.S fnTliif 
P12. » hi= classification ol .ha risk. Many applicant, to hi, antirj s«iZ,i^S,„d'^„/”,,|*'‘M“ï' k 
M. tctaral occnpat.ons, and « is no. nnusual for the agent company in settlement trithoot del?, Â fJ[C*ï,,eî Ï!

class them under the least hazardous. The accident ! cheque wa&^turned to the «,.."1 iiTir.i! ...manual, which is gotten up solely for the use and instruction I ment was not satisfactory He was ._l!riM[ Set 
n^agent, states that; “In fixing the classification of any again to learn the reason h.sdissat*sfhnfc?|hhîs pre / 
applicant it is to be remembered as a cardinal»principle that nous settlement, when he stated that he had a policy^ in
where the applicant has more than one occupation, the occu- another company, and the agent who had fanon ék! TirrAàü
padou involving the greatest hazard must always determine given him total disability instead of partial! jdfe^houghl
the class.” How frequently do we find this most important this , company should do the same fsflJf was *
instruction overlooked. This neglect or indifference on the honest business man, so after examining poÉcv he ad- 
part of the agent only shows itself when a claim is made. | mitted that his original settlement was all hf <*u Id claim 
ad is the cause for much trouble and annoyance, both to 1 under the policy, and accepted the original IhÉmil in settl^ 
the company and the insured ; besides, it leaves the latter ! ment of hi, claim. But when the premium àgSn became
disappointed and dissatisfied with the company if his claim j due. he refused to renew, saving that the a** <§ the^th^r
is paid pro rata. | company gave him better settlements.

titjf of conflict- 
As an 

of manyi-c

an

1. letti Counsel and Judge.
The agent for the company is usually the agent for the I The " moral hazard ” in insurance is u 

claimants, as may be seen in the many claims made for to the client and agent. There are other a* 
insignificant injuries by his clients, who frequently state that which, though not under the control of the 
they would not have made a claim but for the advice of the ager, yet have a very far-reaching influence 
agent. Another evidence of the agent’s interest in his client hazard.” These influencestfifr the “ moral E&ai 
is preference to his interest in his company, is shown where j be called “ extraneous agents.” I refer to 
he has heard that his client has met with an accident, and fession and the legal profession, 
without making any investigation of the case, as his manual The medical man has an important 
requires, at once notifies the company that “ so-and-so is claim on account of the necessity for his 
disabled from injury.” vices to the client. It is the medical man in

I could cite many cases of this kind, but one will suffice when called to see an injured or ill client, 
to show the agent's over-anxiety for his client’s interests. the client shall become a claimant

Other |i it. only 
te. Ur factors, 
gufignce man- 

“ moral 
f* might 
heal pro-

rtntjion every 
yesjglonal ser- 

ice who, 
whether 

1 ildaimant, 
ejih begins 

jp jftrofesqion 
T;hcir code 

keg to their

n

A man of importance in his community a few days after ! whether his disability is whole or partial,’ wh 
a slight injury was compelled to take to his bed. He attri- and where each ends. The 'highest ideal ol
bated his illness to the injury. His doctor was called and is to cure their patients as quickly as possit
recognized a serious disease, but for certain reasons the of ethics calls for their honest and best si
injury was given as the cause of his disability, and was so j patient, 
noticed in the press. The agent seeing this, at once notified i R#«noneihiiite. — ■
the insurance company of his client’s disability from injury. 1 ' ------------”
He also informed his client of what he had done. The 
nodical attendant on being communicated with stated that 
the disease and not the injury was the cause of his patient’s 
disability. Nevertheless, the client claimed indemnity for 
the injury, and on account of his prominence in his com
munity was paid it

\

I there 
of tljjp medical 

série rice in this 
uhaB class of 
la* bjjgh ideals 
M* Where this

ei
would be no “ moral hazard ” in the relation 
man to the insurance company. But my ex| 
relation compels me to state that there is a 
the profession who do not always live up to t 
of fair dealing, and it is at such a time and 
failure occurs that the “ moral hazard ” begi

In justice to this class of the profession, 1 .shipuld state 
It is a very common occurrence for an agent to write to I that I have met with only a very few who ha e wilfully and 

the head office when a client’s claim has been refused and intentionally prostituted their profession in t fc interests cf 
.request that it be allowed ; his only argument being thaf bv their patients. _ But this class as a whole doe: jdbt fïntention- 

the company passing the claim it would help his business in ally ffive the insurance company the worst iM Their 
the community. I am satisfied that such a request is fre- moral vision is somewhat obscured by their sympathy for 
,—tly granted, for the reason that if the claim is not fheir patient, and by their faith in his honesty flnqf by their 
P»**ed, the client will go to another company. This is ignorance of the terms and restrictions of the 1 itfctwT* policy, 
paying for business with a vengeance. s0 that when the time comes to fill in the med jal port of the

There is still another negfect on the agent’s part whicbj c*a'm form, the medical man usually accepts ;t$e Statement 
only comes to light when a claim is made, and that is “over- j °f his patient and copies the dates there froné.li|s liltatement 
insuring.”. How frequently do we find, if we take the a”d signs it, with little consideration. He, pke ÿie client 
h*We to investigate, that a claimant is drawing more for whom I have alroady described, when it comes '» consider 
“«enmity than what he earns when employed. He belongs the interests ofi his patient and an insurance ^corporation, 
Jo the presumably honest class with the elastic conscience, suffers also from corporation strabismus.
jJ,0*" h«man ’’—‘his class is very human. The agent | whore the Legal Man Comes In. 

not do his duty to his company when he neglects to. T. « mnr-i ,, -,M^aguirr,rStiga,ihn,h°f hhiS Sm1’* TmDg f«sion, is almost Ihollv’ccnfined to the emp
lih ? Whethcr ,hek.holds ,n other department of accident insurance. It is pro!

aCC°Unt 0f lhls neglect, the company seriou$ hazard of an accident company. T1 
m idTnf 5ea! m0re, mo°cy nnnecessanly than they profe$$ion sometimeS described as “ ambul, 

tmXl SdM’„a K, /l°nly whC” a C}nm made that lhe are responsible for this hazard to a very lar#!
h he 15 overlDSured and carncs msur- is their special stamping ground. They atf

Evil. „ . panlcs' frequently follow the injured workman to their
Over-Insurance. pitals, and solicit the placing of their claim for

I have the statistics for ten years here of a certain class hands. It is not necessary for me to describe 
« nsk wherein the over-insurance is well demonstrated, j arc well known to all those interested, i 

of this class of several hundred was insured for $5,000, insurance business. 
fnrtJM1. week f°r total disability. The amount paid out 1 havf endeavored to point out to you in 
»lk^nity Ta* 6$ Per cent, of the premium income. The « possible wherein lies the moral hazard ”

was reduced to $1,000, with $5 for total disability, factors that have to do with accident msurancif | stall 
ote™ Paid 0Qt on the reduced polit* was 4$ per cent. to shçw where.n the company i, a “ mor 

toe wemmm mcome. With the- large policy there was a other companies and to itself. 
pnJgj***; with the reduced policy the company made a small Payment e< Unfair Claims.

In oni- , . j It may seem pardoxical to say that -a |>Épafiy «
sdjuster {JjA. a large centres have the companies got an “ moral hazard ” to itself, yet it is nevertheEs§ aj|ie, ai 
fore j„ ™”ePcndent of their ageqt. The company, there- the company’s present method of doing burine; 
adjust its H°St * Places has to depend upon its agent to also of it. The insurance company enters into a 
shy his cli«o>mS’ and’ as f have already pointed out, he is the insured when it issues, a policy for inde 
®W'hlsoM ‘ f°r notifying the company of accidents, death or disablement; in other words, it sells

’ ■•‘Client’s agent for settling claims. Is it any j certain limitations and restrictions, and agrees
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rate “T- -«* *
a daigi for indemnify and the company pays all the policy I before the comnani« Jj ?**'n?*d-. J* would not be u, 
or co&ract calls for, it is only performing its honest obh- „d third claf, Ôf ins^rs ÏLFfh kV WOrst of 
gationà, and consequently, creates no “ moral hazard.” g0od control insurers, and the balance would hem*!
4*'«* i™~, »,

policy,] and'the company knowing it td be such, pays it, the company’s injector th« ‘h^'Vmll*** cou,d

rœ te '"&* " z"Lh"™,;;s teuu' te •»unfair : claims or exaggerated claims knowing them to hi to t^u^u aS the h* *houW
such ? I I Venture to say without fear of contradiction that him. It would no doubt b^ rbflkuh T *° “S
there is not an accident insurance company of importance smaii Diac,- whn ‘ <umS”it to get agents is Jt
doing business in this country but kdfcwingly pays scores, ,hat would follow this flm^rion" «f î.he elevated «and** if not jhundrçds of dishonest and exaggerated claims each I ests ” but it would have th? w community of int®.

I This constitutes, to mv mind, one ofdthe greatest of I ’-a !v_ou_1<Yhave the cffec5 of shaking up the imliffZ

If

b! This constitutes, to my mind, one of/he greatest of I ent and la, to a he»er sen,, Shakmg UP the inft T‘f ha**^” , Flrst, because it is jer/cqstly in itself would have the effït of making th^age^tT*^^ h 
to the Company ; and second, because it is largely, the parent comnanv and not »k. ? we agent the agent of tWof h,,„d " |d/the claimant ,,d the agem, on SmE, £.„*««£ '"ff*: I - W.5

year. 
M mor j

■apisS^™agFSssSEae!feëE‘ . each year that they are not entitled to under their contracts I
witfa th| insured will no doubt cause some to ask : What is the I The Medical Man.
cause #f tljis display of magnanimity od* the part of the I The hazard of the medical man is not serious WkJ 
companies ? This method of doing business is not in accord-1 hazard does exist is almdte wholly the result of th, r 
ance with What is considered in business circles to be good and with the disappearance of the client’s hazard 
business principles, and consequently must have some pur- vanish the moral hazard' of the doctor It is mm? 
pose ini it ot some reason for it. tory for a company to have to do with" an important fît»

e Matter of Policy. < J? a business and not have some control over it I would
Requires no great business acumen or foresight to dis- be'aptwint^^Mch^f^tïe^a/fflr1115’ tblt °» me<isalmis , 

cause ; it is patent to anyone who will for a moment rant *|f\ho would £. LjlnJnH^nf afencies that W0"M war 
e Situation. The companies are not entitled to any rathtt’thcr^^îati^nfi^k^ any»ne company, but 
tins apparent liberality to their clients, or, I should I jn touch with* th» rlaimunt ( C wbfe’,an^ *ho would keep 
cUss of their clients, viz., the third’cla’ss I have UbilS to 7he end Thû^LwLb*?™** o{ ^ 

described. It is this class who, if their claims are »!Zl I,!/.?" . ,]“S would ** * *!»* f»"d against the
, mike a howl, and cry that the insurance companies j ____ e sccon<* an<* third class of claimants.
ay fieir claims, and thus try to injure the companies Remedy for Lawyer.

if the honest client. It is out of the first class, A certain well-known class of lawyer as I have 
ent, that the company makes ills profit?. Thus, before, is, the cause of this hazard, and they will continue 

the payment of_dishonest claims to dishonest clients is rob- to thrive on the misfortunes of the injured workmen while 
btng the honest client to pay the dishonst, for I am satisfied the present law of compensation remains in this country Is 
that if jor# the honest and fair claims were paid, the England and other European countries the law for compeu- 
profits would be such that, with the present premium, a sation of (he injured employee is much further advanced this 
much : larger indemnity could be paid to the m this country. There the injured employee knows what 
honest claimant. But why do the companies continue this I he will get when he is injured and, consequently, he has no 
policy, knowing it to be bad? * Because they cannot help necessity to employ legal talent to get his compensation 
themselves on account of the lack of a communion of in- j Until similar advanced legislation is brought about in this 
terests that has always existed and still exists between them, country, this class of lawyer will continue to thrive upon this 
f aC a ‘11'independent of the other ; each stands on its own class of claimant. In the meantime, much could be done if 
foundation arid attacks the others at every vulnerable point; I the companies would work together to check the great losses 
therefore, for self-preservation each must stand well in the that/sre incurred in fighting claims. Employers could be 
eyes of **. events. And this it does by bribing its dishonest taught to report injuries promptly to expert adjusters, who 
claimants in their settlements to speak well for it. would get in touch at once with the injured and adjust 'he
Treatment of Unhealthy Conditions. claim.

I harpe endeavored to point out the “ moral hazard ” and 
in some of its bearings on accident insurance. I 
will agree with me that I have shown that the 
«stance business is not in a heakhy condition at 

present find I feel my^dOTy'to the subject would not be done 
unless I consulted and discussed with you what remedy to 
apply to relieve this unhealthy condition. The first principle 
in medickl treatment is J/b remove the cause of the trouble 
before applying the remedy. This I would advise you to do 
here. The cause of the trouble is, as I have explained,
annlv »k?rlLduV0. your disunion> and your inability to 
apply the Golden Rule to each other. Commence to applv 
this and become a happy family. Come together as other 
business ;men and other business concerns do when their 
interests j which should be mutual, conflict Form a “com
munity ol interests.” The remedy would then be easy to 

and the unhealthy condition would quickly disappear 
A-ffOod example of a disunited family “ burying the

TheirChmmg t08rether, is th*Lfire insurance com- 
«rhnthe,,h..b eSS.i!S Slm;laf t0> "M* their interest with 
earh nîhït ** those ?f *hc accident companies with

h i They are now united and harmonious, and<work
h«îrH ” fck1 ke,I-ÜE g00d m yarding against the “Verrai 
însnnace t * '^%reat menace both to fire and accident
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There is another hazard of the accident insurance btui- 
pess which, if not coming under the term “ moral hazard,” 
is on the border line of it. The hazard occurs in the under
writing of the employers*" liability business, and creates per 
haps the greatest losses the company suffers. It is a creature 
of the same cause as the “ moral hazard ” of the company. 
If it cannot be classed as a " moral hazard ” it is a corollary 
thereto, and I feel it would not be out of place for me to point 
to one or two of the features which might easily be remedied.
Large li
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anthe Chief Concern.

The underwriting of the employers’ liability business 
offers great opportunities for the companies to speculate, er 
gamble I might better say, against the probability of a claim 
This part of the insurance business has had its birth since 
the enactment of the Workmen’s Compensation Acts. The 
statistics on the subject are very meagre, and are not sufl- 
cient to warrant the charging for each class of risk a definite 
paying premium, so that heretofore the rating of the habite? 
risks has been in a sort of happy-go-lucky kind of way. Tbe 
getting of a large premium income seems to have been tie 
chief object of the companies in the past ; consequently, '»* 
indefiniteness of what rates would pay has led to much specs- 
lation or gambling, with the usual result that all the com
panies have lost money in the business. On account of tte 
experience, some of the companies have given up the li
ability business altogether, while others only take the nje 
classes. The balance continue in the speculation or fsmb- 
ling, and time only will tell their experience. In the ne» 
timet the/insured, the employer of labor, has been respisf 
the benefits of this cutting of rates. __

The remedy for this unhealthy condition is the 
as for the “ moral hazard,” viz., form a community of i®te£ 
ests, and each company play fair, each apply the Golden K«w 
to the other, and remember Shakespeare’s advice:

“ To thine own self be true, and it must follow as '** 
night the day,

canst not then be false to any man."
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M A remov,ng the <*«« of the unhealthy 
condition *f tie accident companies is carried out, I would 
then prescribe the remedy for the “moral hazard ” of îh, 
various factors which have to do with aeddem Insurance
Remedy far Client and Agent
in all naÆ1 wî°n W0UJd ^ necessary, where-
policy in more than one company ^“^wonW^nJtified* 

All dishonest claims would be refused and policies cancelled
as? * £
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PACIFIC SECTION 1
I
I1~ - ?||

IRTISH COLUMBIA AND PROVINCIAL RIGHTS.

with Mother Coontry—Need lor Increased 
Sfcjppfcg Facilities—New Companies on the Coast.

to have gone into dock for a general overha

There has been a great diversity of new# durijli the 
week concerning the gold strike on the Findlal RiveZ Ap
parently a rush is being started for the benefit Sf me 
m the far interior. The news in favor of the find 
qffect that fabulous strikes have been made. Tgis is 
impossible, since there must be deep snow on- the 
and it is next to impossible to work in a new cagip wi 
handicap and cold weather. A trip there shofild be 
poned until summer travelling begins

theB»g,

tsVancouver, B.C., March 21st, 1908.
The visit to Victoria-mid Vancouver this week of Mr. 

A J. Dawson, of the London Standard, brings to the front 
*e question of closer relations between this part of Canada 
ad the Mother Country, which is more important than 
would appear at first sight. Mr. Dawson’s project is an 
keirable one for Canada, and particularly the "hewer por
tées of the Dominion now in process of development, for 
hey will have the greatest opportunities for the investment 
d capital. To place every week before the readers of the 
Standard free information of what is doing alia what can 
k done in Greater Britain will be more than an Imperial
istic movement ; it will be a force.

It is not disloyalty to say that unless something is done 
* bring this part of the outlying Dominion into closer touch 
net only with thes. Empire in the Old Country, but the 
Empire nt large, the falling off will be even more notice
able in a few years. Some may say that there is no falling 
of, let anyone in touch with common sentiment cannot 
liiasay the fact The problems which affect the people as 
a whole in British Columbia, while almost purely local are 

Theless of great importance to them, and it is a < 
««plaint that not only is little attention paid to repre- 

. **”*. ***. to 0«awa, but the problems are so little 
«ndeistood in the Old Countnr that they are set aside 
«rough lack of knowledge. Every prominent visitor, be 

weU “fanned before he reaches here, acknow- 
wges mat a new light is thrown on conditions when viewed 
personally at dose range.
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Warning is coming from the North for men to keejlaway 
from Prince Rupert until there is something doMbg. flfftral 
steamship official stated yesterday that every man whaibuvs 
a. ticket for' the new townsite is told that it Ï#at hilfown 
n$k. There is no hold, accommodation, and no " 
the gangs of workmen. The steamship compai 
paring for a very heavy rush this summer, as 
Wainwright sags that he expects 20,000 people thi 
lots are put on the market. This will be abou 
next, if there is no setback. R

The Provincial Board of Horticulture held itn!ftemi-d|nual 
meeting in Victoria on Tuesday and Wednesday, whci the 
fact was brought out that already this year 
nursery stock ordered than was planted all last 
dustry is not confined to any one part of the P 
well distributed. It is pointed out in this 
this, more than all other industries, there is littll, or tjf 
appointment to investors. Mr. J. S. Larke repoi 
Australia that British Columbia fruit is in good’cond 
is much sought aftes. It is not necessary to repfcat use suc
cession of good reports which come from the Old Cooiflnr. 
Opportunities Fer I

With many people coming here, there ia a gréa 
for furniture. It is not like a country to which p 
bring their belongings, as the carriage costs are -he 
cordingly, furniture houses have been doing a large 
Perhaps it is this which has prompted local men to 
money into the Artistic Furoiwe Manufacturing ( 
which has erected-a Urge building, and Uid in A f 
of native, Australian, Japanese and other woodsy! Mr,jfJ. B. 
Johnson is president, and Mr. !J. T. Stephen so 
dent. The latter was well known in the East i 
with a similar business. x Their co-directors at|; Messrs. J. 
Manson, E. W. Keenleyside, and Geo. H. Harrison

There are many new opportunities for the ii 
capital on this coast. These are instanced by 1 
company being organized in Vancouver to en| 
manufacture of brickettes from coal dross fro 
couver Island mines. Another is the operation of 
plant, which is proposed by"Eastern capitalists, !

(Continued on Page 1642.)
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’te Diplomatie Ernie.
Atimtion might be directed to the passing in the Legis- 

r"* *■* recent session of the motion introduced by a 
aecunst member, that the Imperial Government be asked 

Commission to investigate the immi- 
no« question m British Columbia. It is felt that justice 

got from the Federal Government where Pro- 
ZF .*"**• w sacrificed to what is called a diplomatic 

Apart from the sentimental standpoint, the question 
viewed in the light of many material interests,

Z7 Xe * ***** deal of space to discuss, as the indus- 
economic issues are bound closely to- 

■dtiie StTy* «scheme, if carried on with the force 
*e a JSV"* Th,c^ 11 15 fret*1* started, may sdcceed 
““«development far beyond anticipation, 

what we require is recognition.
liuiar of ttl’ pu^ll$hed as an item of news at the be- 
ty yji . «T. ateek mat Hon. James Dunsmuir had agreed 
«wer i«u„a “pitalists his immense holdings on Van-
6 Mg» Vincent^ 5ftrtbeM^aLter was decided upon with 
fin in VirJJ ’ * financier, who spent several
atiwj cneiiA.?2!.!? •^ew weeks ago. The announcement 
*sùl hr Ur Frv!” “teest, but it was given an unqualified 
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BROKERS ‘ <
*19 HASTINGS ST—imciuil «h;^.-note<^ t*le improvements necessary for

* Victoria p£p,n* at Vancouver^ New Westminster and 
tiee of th, Æ mention hes been made of the inten-

a doekiii» «1 Columbia Marine Railway Company to
* *e plant „i ,?n Burrard Inlet, and of the increase
Veaceever uJ/* ^dl«ce Shipbuilding Company at North
fit Ottawa to U^'kir**7 J®*. in lbe first Part of the week 
—■—w-n, , F before the Government the plans for the
if1 frauds LeBarL^k**1 R*ver» which was prepared by 
katepoyers’ As.üÜf0?’ '*** eminent engineer. The Eburne 
teeidpalii. r^0^1011, 1? asking the co-operation of the 
^fisg the EZZr Point Grey and Richmond in peti- 
fteter River T?mcat to deepen the north arm of the 
î??hties to th« "f°u*d give additional transportation 
™fi wiienrav • slne5 wrhich dre being established along 
"•ter down th.— *™Provement scheme of New Westminster
* h*s been channel of the River. At Esquimalt
"hea * that _ the large dry dock is too small.
* seeld be larw,t^ted Ltwenty ***** «go, it was thought
^ of ffejght lo. fi°at anything, but with ffbe
* tteuficient tv ” .to big tonnage the accommodation

«■is week the French steamer “Malte” was
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FUTURE OF THE WEST.
head
OFFICE

WINNIPEG

RELIABLE
Agiits RtflirR

Devel '(nént of the Lost Mountain Valley—Prospects 
1908 Crop—Winnipeg as a Grain Centre.

\ J r. CORDON, M P p.
- K LTAvi^ J W W STEwjuT

I I I
let Vlce-Pree. 
hid Vice-Pres. * 
G—• Mr -

i Monetary Times’ Office,
Winnipeg, 24th March, 1908.

The inrush of immigrants through the Gateway of the 
West dicing the past week has been larger than expected, and 
speaks Well for a large immigration during the present year. 
The majority of the new settlers have gone through to Al
berta anti British Columbia, while a large party of American 
settlers have come over the Soo line to Moose Jaw with the 
object of; settling in Saskatchewan. Colonization work is prêt 
ceedtng pn a large scale for this early period of the year 
Mr. N m.. Pearson, of the Wm. Pearson Company, Limited, has 
just returned from a successful business trip to the South and 
East, and has concluded the purchase of over 90,000 acres of 
land in Central Saskatchewan, west of Last Mountain Lake, 
close by .the territory with which Mr. Pearson has for dome 
years been associated in colonization enterprises. The price 
paid for this choice piece of land approximates $1,000,000:

iV?ISJ1S« ÎÎ* on*y *artfe deal pending in farm lands in 
the West 1 Mr. David M. MacLean, of Chicago, has been 
through the West in connection with the lands held y his 
company: and expects a rush of settlers with a continue good 
demand foj, western lands.

The sûtes.

CITY PROPERTY

George T. McLeod
WAREHOUSE PROPERTIES A SPECIALITY 

*U ASHDOWN BLOCK 
WINNIPEG.

farmlands

PHONE «Ml

X
rived in the city to-day. The company has cron exnnrt. -» 
over the world. The reports from Ueir Argen

*** Count* was considered largely responsible for the breaking-up of the bull campaign and sub£SS
.7™* V* pnEes> Yhich was justified by the heavy^hipments 
from Arjfentina during the past six weeks.
hUtnr!J?kan;0ne °f !ar*est mee‘«ngs ever held ie the 
histoiy of the Winnipeg Gram-end Produce Exchange, decided
by a unanimous vote to drop the new Lombard Street building 
belonging to the Exchange, and let it fall into the contracte? 

____ hands for payment of their contract. On the building there
Speaking with Mr. William Pearsow; ir was his opinion il was impossible to complete’the^builffinVon acÜnt of the 

Tii n th migration would come from the States of condtt on of finances, the members did not feel justified
!rJr aS a’ IcWa> Michî?an and Wisconsin, while owing to the action of the Manitoba Government, in 35 

Eas.tlern S,ales W01u,d send to Western Canada a sPecial assessment of $500 on the members to meettM 
settlers ahd small investors in large numbers than formerly. Payments payable in terms of the contract. The absurd 
Jnd ind,e«, PianiC, has chansed Uncle Sam’s faith in stocks legislation which has been enacted has decreased the price 
fnvrttnl,tr?L!in pnSr suffic*ently to turn the attention of of seats from $2,700 to $1,000 and below; in fact, it isim- 
fnwLt»5 i°* lafd lhan ™ the P151- This is a very hope- Possible to get a bid at any figure. It is generally concluded 

1 k e Western Ca“ada » concerned. “The con- that members of the exchange will form a syndicate for the 
li7u?»C»h 1 anv- m.y associates have in Western Cgnadajj” Purpose of buying the building at a figure sufficient to allow 

?arson> 1S fnlly evidenced-by the fact that we have members to receive out of it their equity, which is about $300,- 
purchased rt°,oo° arcs in Last Mountain Valley from the °°o- Had no change occurred in the position of the a- 
Lanadian P-urthern Railway Company, yet we are only second change the building would have been completed during the 
m the purthjasç of western lands, as the Luse Land Company month of May ; now it is questionable when it will be ready
nave secufed after carefully sizing up the situation, over f°r occupation. The fact that the building will go under the
100,000 acres from the same sellers. Conditions in the West hammer is unfortunate for Western Canada. It will send 

a? an®r.tge prce.of *9 to *»» an acre for these forth ,afl impression of unjust legislation and encroachment 
... *ands will be sold to settlers, rapid de- ®n private enterprise on any pretense whatever. A general 

V,lu7!kL m - kC pl?ce’ and the value of Last Mountain feeling prevails not only in Winnipeg but throughout the 
™,a/k*y ° lncTease ff°m double to treble its present price "est, that the Government has made a fatal mistake in their
*3n.thc fiv.c ,or s,x years. Everything points to a attempt to right a wrong by creating another,
good demand Containing for farm lands.” Ponhlon In Rea, E.tntn.

That outside city property for building purposes will be 
dead for many years to come is a foregone conclusion. Every 
Restate man of standing despises the promoter of outside 
sub-divisions, as they are the worst feature of real estate in
vestments. A strong endeavor is being made to turn large 
areas formerly cut into lots back into acreage and sell them 

market gardening purposes. Property for miles around 
Winnipeg is still very cheap for such, and the excellent prices 
obtained for garden produce of all kinds and poultry justifies 
even higher prices being paid for market garden plots in the 
vicinity of the city. Sub-divisions are out of the question for 
many years hence, as Winnipeg has sufficient property blocked 
into, lots to accommodate a population of three-fourths of * 
million. Considerable activity is being shown for this time 
of the year in house property and inside building lots.

v At a meeting of the Winnipeg Real Estate Exchange <■ 
Thursday last, Mr. James Scott, a pioneer real-estate man 
of the West, gave some facts and figures worthy of repetition 
to the members of the Exchange on the question of values. 
He compared with Winnipeg other cities which had not it* 
advantages, and showed that the loan companies who had m- 
vested in Winnipeg had as good a secujrity as if they h* 
loaned 60c. on a gold dollar. On the question of the high** 
prices paid for property, after deducting value of imprv*^ 
ments, it was shown that in 34 American cities, $4,339-3° 
front foot was their average, while the highest price ever P*° 
in Winnipeg was $2,840 per front foot.
Cheapest Property on the Continents . _

Taking the value of wholesale business property, theavw- 
age city showed a price of $1,234, while the best wholesale

/
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. /
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Seeding In Manitoba.

JS-fe sSSSsS
prepared to advance seed grain to homesteaders who did not 

a$n >kar' Th'j Kenerous treatment has met with 
approval by all homesteaders who are newly on their land, 
or who hadi bad success at the last harvest. Sufficient wheat 
and oât seed has been secured for seeding purposes, and the
2lh ^hling.7gent 1.lnowLout °f the market as regards both, 
with the assurance that there is enough to go round. With a 
Jargdy increased acreage on that of last year, and with any* 

lavorablq conditions, the prediction that the 19^8 
crop m the West will be the largest in its history will to all 
appearances, turn out correct. The increase should ’ be at 
least 25 percent more than 1908.

States Crain Firme at Winnipeg.
. .. The importance of Winnipeg as a grain Centre is daily 
evidenced by the fact that Minneapolis, Chicago, and New 
York houseij are appointing representatives on the local 
market. The latest to establish offices here -is the firm of 
. . aJTy * Co-' one °<> tSe largest grain commission
houses m Chicago. It is probable that they will install private 
w«e connections to Minneapolis, Chicago and New York from 
their Winnipeg office. Mr. Henry Metcalfe 'a well-known 

.man in the West, has been appointed their

United

Finley, B

manager, and ar-
v
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UNION LIFE ASSURANCE COMP
h

FINANCIAL, STATEMENT FOR YEAR ENDING DEC. If31st. 1

■ ■REVENUE ACCOUNT
INCOME

Net Ledger Assets, Dec. 31, 1906,
Increase in Ledger Value.........
Net Premium Income Less Re-Insurance... 901.18S.06 
Interest. Rents and all other Cash Receipts 76,607.87

1766.547.66

II EXPENDITURES
1969,497.47

10,360.16 Head Office.......................................

Agency Expenses...............................

Payments to Policyholders .... 

Balance Net Ledger Assets,...

$ 60,

aco|5Mt
7lMr 

424.197 09

i

/•j ,

ASSETS AND LIABILITIES I11
-

j ASSETS LIABILITIES
Municipal Securities---------------
Stacks, Bonds and Debentures 
1st Mortgages and Real Estate.. 170.681.70

14.476.60 
7,868,86

Net Re Insurance Reserve Hm. *
34 Per Cent.................................

Premiums Paid in Advance....
Death claims awaiting Proof..
Special Reserve Account............

as provision against de
preciation of Securities...’. 16,999.89

Medical Fees Accrued...................... 2.262 23
Provision Licenses and Taxes.. 2,322.16
Outstanding Accounts...................... 8.936.70
Call Loans ............................ ............. 96,29000
Indebtedness against Securities 
purchased, in course of pay

I 64.676.68 
906,968.68 :6868,960 00 

4.17168 
4,132.90 
8,104.64

I
te

1*Loans on Policies 
Ledger Balances,
Outstanding and Deferred Prem ix

turns 44.619.85 
10,708 39 -> 
1,200 00 
9,648.41 

30.994.25

Furniture and Fixtures..................
Interest and Rents Accrued.... 
Cash on Deposit and in band.. 
All Other Assets................................

t 30.186 00t
!!

449,477.63
106,264.88

1
{ Surplus to Policy holders

S 552.731.91
CAPITAL STOCK PAID UP ONE HUNDRED THOUSAND DOL

6652.791.91

II have duly audited the Books of the Union Life Assurance Company atxihave e 
the vouchers of the various Receipts and Payments, and have found the same to be 

I have also examined the Statement of Assets and Liabilities, together with the 
ities, and find them correct. (Signed) WM. FAHEY, C. A.,
Toronto, February 8th, 1908. A

PROGRESS OF COMPANY 
INCOME ACCOUNT

ToutTotal
«Receipt»Ii

»11967 $375,669 92 
438,551 56 
314.696 93 
241,363 22 
172,541 66 
164,769 99

$361,182
238,117
167.241
123,256
66,276
13,129

•1966 287,866 32
1965
1964 266,174 79 

166.265 67 
73,769 31

1963 '-j
1962

ÎINVESTMENT ACCOUNT
>

11,Policyholder,Reserve FundTotal Assets
$liC9l 36

125,639 55 
112,641 16 
164,669 74 
162,425 42 

V 165,469 56

1967 $356,366 66 
256,446 66 
161.976 66

53,675 66 
22,656 19 
11,171 66

$552,731 91 
417,296 18 
234,728 24 
164,843 51 

126,616 97 
116,475 6#

*1966 f1*5 )1964 /
11963

1962
»■

INSURANCE ACCOUNT
Total Policies 

iei Force — iin Forceis Force
1967 67,966

57,343
42,779
36,321
24,446
16,367

$11434.956 
9,576,327 
7,161,726 
5,667,778 
3,964,979 
1,522,369

$1,656,629
2,414,661
2,673,948
1,182,799
2,362,596
1,522,389

* Business of Toronto Life acquired in 1906.

*1966
1965
1964
1963
1962 -■
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,
property in Winnipeg cotkd be secured for $600 per square 
foot. Ia the case of residential property, the highest average 
was $363 ppr front foot for American cities ; Winnipeg showed 
1125. In tjhe case of apartment houses, the average from 16 
•cities was $431.25 per front foot, while the highest price paid 

! in Winnipeg for a similar class of property is $250, a dif
ference of $181.25 per front foot in favor of Winnipeg.

All through it was clear that Winnipeg’s property to-day 
was the cheapest probably on the continent for anything near 
the centre of the city. Mr. .Scott advised the cancellation of 
all plan sf or 25-foot lots outside, the citprlimits, and that they 
|>e re-subdivjded into 5 and 10-acre lots, and sold to market 
■ffardeneis, dairymen and poultry raisers.
C.T.P. Bridge into Saskatoon.

The: past weçk saw the completion of the Grand Trunk 
Pacific bridge ocer the Saskatchewan into Saskatoon. It is 
just a little over a year ago since the work on the piers was 
begun, and the bridgé would have been completed some time 
ago but for the non-arrival of steel and other material. The 
laying of steel ways to the city will be pushed vigorously 
from nouf on. The C.P.R. are also rushing to complete their 
bridge. This is expected' to be finished in the course of the 
next few: weeks. The want of steel throughout the West is 
•causing considerable delay in railway construction. -

Mr. Trank W. Morse, vice-president and general man
ager of the G.T.P,, has been in the city during the past week 
in connection with the plans for the joint depot to jbe coq- 
structed*for the Grand Trunk Pacific and Canadian Northern 
Railways. It is expected that tenfers will be called for this 
work very shortly. It will be rusBed to completion during 
1909. The depot will be of the most modern type throughout, 
and of such a sire as to meet the requirements of the inter
ested companies for many years to come. A line from Port
age to Winnipeg will be constructed as soon as fte Spring 
opens. A large number of men will be required in this sec
tion, and in the completion of-theNine from Portage to Saske- 

' toon.

-it
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BRITISH
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Assurance Company i

'f
Head Office:

1TORONTO!$ ‘

?

FINANCIAL STATEMENT I
0
T

P
January 1st, 1908 6

Assets -
Security to Policyholders
LOSSES paid since organization 

of the Company • -

$2,132,58339
1.673314.94

♦

PACIFIC SECTION. 
(Continued from Page 1639.) !31,412,12933

here by 8 
Eburne. 
charges ai 
factory hi 
writes to 1
ticularly, there is considerable activity, 
companies have been organised in Vancouver. The Nanaimo 
Foundry and Machine Shop has just installed a plant toton- 
struct these kind of engines.

D. Rorison 8t Company. The factory will be at 
ien_Mr. O. L. Byers, of Toroiyo, says that freight 
so heavy that he would like to establish a branch 
: for the manufacture of marine engines, and 
! city council for information. In this line, par-

One or two new

DIRECTORS

* President
• Vice-President

I Robt Bickerdike, M.P. W. Cox 
IX B. Hanna 
Ale*. Laird;
W. B. Metkle

1»
AHon. Geo. A. Cox 

W. R. Brock -
m
m
lot

of
SCHOOL DISTRICTS SORROWING MONEY.

. , particulars given are in order, name, number ct
school district, amount required, and correspondent

John Hoskin,ICC, LLa I . 
Z. A. Lash, ICC .
Geo. A. Morrow 

Augustus Myers Frederic Nicholls 
James Kerr Osborne CoL Sir Henry M. Pdlstt I 

E. R. Wood

o«
cm
la/The
M

kn
an
AskAllen, No. 1762, $ 1,70a W. M. Smith, Craik.

Stringer, No. 182$, $1,600. P. Barr, Ovenstown.
Ellsworth,: No i860, $1,500. O. E. Jory, Macoun.
Alluvia,; No. S024, $2,00a J. McLean, Buffalo.
Pascal, No. 19Î6, $1,600. J. B. Schmitt, Pascal.
I)eeplaii|, No. 1949, $1,000. A. J. Hill, Prairie Rose.

\ Hall ville, No. 1952, $1,500. W. Watson, Aylesbury.
Francis. No. 777, $12,000. W. G. Robinson, Francis.
Sweeîer^LarChV^°iR.^,6é,1,00a r EnR<?*ge£.’ Bladwarth Windsor is next with 24% mills. Peterboro has the lows* 
Sweet Brier, No. 1835, $1,000. E. Devitt, Cress man.
Bonnie Brae^ No. 1837 ,$1,800. L. Cameron, Hanley.
Prairie Bell, No. 1853, $ 1,20a C. Ntsmith, Fairlight 

,iNo. 1897, $1,500. J. A. Wallace, Chamberlain.
Jo. ,1899, $1,200. E. B. Marvin, Mandai.
4k No. 1908, $800. E. A..James, Lomhill.
No. 1916, $ 1,65a A. J. Green sill, Denholm.
_No. 1917, $800. H. W. Stuhr, Denholm.
, No. 1918, $1,000. J. M. Dawson, Park.
10. 1919, $800. N. Haldorson, Deer Lodge.
Jo. 1920, $800. C. f. Rowley, Sheho. —
*0. 1931, $1,500. H. Terrell. Lanigan. 
o. 1971, $1.000. D. Walker, Davi

Pi*
fau
mW. B. Meikle, Managing Director out

ho

fete
rate, it being 17 mills.

mBrantford’s assessment is the highest per capita, beinf 
$586; that of St. Thomas is below the average of $510 of * 
12 cities given in the following table :—

:,1
m

Orvold, j 
Alexandr 
Denholm

»e 1
Tbre

City. Population. Assessment ^ 
per head. 

$$86

;nd■x
«te

Brantford
Hamilton
Guelph
Windsor
London
Peterboro
Chatham
Stratford
St. Thomas
Berlin
Belleville
Woodstock

Queen 
Bastnessj 
Newburn, 
Guernsey, 
Concord,

.19,896 
64,067 
13,700 
IS.4I7 
47,769 
16,000 
9,042 

*4:069 
14,164 
13,083 
9,5*5 
9,601

Average for 12 cities, $510 per head of population.

at*
583 /
552

teres:549
537son.
534 E
503

soil 501 tions.E ONTARIO ASSESSMENTS. hwti455;i
t Commissioner of St. Thomas, Ont., has 

received repli$si from a number of cities, showing average 
assessment and population, and in Some cases the tax rate. 
Chatham appears to have the largest/rate with 28 mills, and

450J The As: 440
r I 43*
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^DEBENTURES for sa I

I

RURAL MUNICIPALITY OF WALLACE.
HUMBOLDT, SASKl

The undersigned invites offers for debentures of Sealed Tenders addressed to the seJfc&rv.

e * -
province of Manitoba. Offers to be net, payable at Virden 1 tUr,es of Town of Humboldt, bearing 6 pe 
or Elkhorn, and to be filed not later than 13th day of repayable nr twenty annual installments 1 
April, 1908. All particulars may be obtained from I Interest. The highest or any tender

J. F. C. MENLOVE, 1 accepted.
Sec.-Treas., Virden, Man.

Tenders for Debentures.

w,5< 1 De ben- 
dem interest 

rii :ipal and 
n cessarily

cy Trees.E. T. WALLACES'

SCHOOL DEBENTURES, §

Tenders will be received by the undersige 
chase of $5,000 School Debentures, repayable#! 
equal consecutive annual installments for gi 
Protestant Public School District, No. .42, of ft 
Alberta.

~ CHARLES GRAYSON^ 1 
Secretary-T rd*

TOWN OF NOTREJDAME DE GRACES 

PUBLIC NOTICE f< the purs' twinty (20)
tee iochrane 
1* Pi 'rince ofPublie Notice* is hereby given by the Town of Notre 

Duse de Graces, that sealed tenders will be received at the 
QSce of the undersigned Secretary-Treasurer of the said 
Town for the sale of

StTMSS D
pejrable in 40 years at the rate of 4M per cent, per annum.

The Council does not bind itself to accept the highest 
de lowest or any other tender.

Notre Dame de Graces, March rath, 1908.
L. DESCARRIES,

Sec-Trees, of the Town of Notre D

Uta.

iFOR _S ALE
$15,000.00 Cemrose Municipal.
Assessed value of taxable property 

less school and town exemptions
for 1907 .............. ...............................

Total assets December 31st, 1907.......... !
Total debenture debt inclusive of this issue
Debenture dated February 22nd. 1907___ RftBnn m 6X
Debentures dated December 17th, 1907.... ûxx>. I

Payable in twenty equal annual instalmei là of t incioal 
and interest. v

For information write, x
R. D. FLEMING,

Cam rose,

t
.

ame-Uh Graces. n

CANADIAN INTERESTS IN LONDON.
Si 5. 0Winnipeg's — C and the 6>53Ti What to de with gi.eee.

(From Our Own Correspondent)
London, March 14th, 1908. '•

We are hardly accustomed yet to the 3%
Pro™ises more activity in new ventures. 

Avhok fleet of new flotations has been spoken, and home 
~~ ,WU1 ehortly be numerously in sight. Canadian

,be" 1”.

Of K? Cana<?a has not been out of mind. The finances 
œ «Tw!L , h**” under discussion, and the doubts 
cot»» .rf Sug0od management become less discon- 
^ofV treai hC MW Stock is under th« arm of the

per cent, rate

-Tr is.

A new outcry against spoliation is rii 
capital may well become more shy fit hon 
The State "reserves the monopoly value of 
When may the State be expected to resum 
value, say, of land? The Licensing Bill wS 
effective for a long while.. It has thbroughH 
liquor traders, but it should cause tariff re# 
their hands. Licensing reform and the relijp! 
controversy will, unless a miracle happens 
eminent out into the cold.

Half a dozen eminent men of business ha 
the British public what to do with £1,000. C 
acquisition of houses and land in improving 1 
He is a house agent. Another quotes • "Vesu. 
venture more, but little boats should keep^Sar 
A millionaire shipping magnate advises'disti" 
sum over “sound, solid, well-managed H 
mercial and- manufacturing undertakings. "
High Interest a Danger Signal.

An insurance officer warns one that high inti 
not only be treated as a minor consideration 
as a danger signal. He commends bank depc 
wealthy man says that, apart from his invest 

which he had intimate knowledge j 
done better always to put his surplus ’ i* 
securities.

The second Business Exhibition just end 
has revealed more general interest in office . 
advertising than one expected. The exhibits 
Aiaencan. Filing cabinets, typewriters, calci 
leaf ledgers and the like
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noton to New T the

**J)»?V10Uv eïpend*tare has been for wildcat pur
ee thit »K- 1 • w,tla7 t0 have been heavy, he points

him ■ 18 Prudent, and that the electors were
nun m December.

Fie# AdCpphi!^n °f Mr\ Thomas’ assurances to the 
wtroooli, "Ü# 116 aaire a familiar ring. “As the prosperous 
WT^„LPr°Spe[ous «Sion-a regie 
mpeg if ^ ur?.d 88 that of any country

you will permit

tkat have been receiving attention include 
ee Grind quotations for Canadian bonds. Why
Thit# irt ^ Pacific Threes at 86 while Canadian 
and difference. It as*ed- Both are Government guaranteed, 
ffls* Doint. n redemPlion rates account only for 1% out 
oepaaoes PeoP*e who notice these interesting dis-

^h. !l„alway,s in haste to remedy them. Z?
W*y of °* tke Electrical Development Com-tereits CS notelP1 by the Mackcnai« & Mann in-

*"£/**'* •Fellation.
htvety share. t$at Part of the .public with holdings in 
J8*».” j. .. . agitated by the Government’s “confisca-
heteen Km m,s of the Bill, license-owners are given 
■m* vested in,—., themselves of any notion that they 
Weises am to h**—j ln their annual licenses. Licensed 

than hitherto red"ced in number at a rate much more 
hew they stand™ company managers frankly do not

rub
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n which has a 
on earth—Win- 

a colloquialism, is very much all rest should

other 
con- 

ouWU have 
pass

ât Olimpia 
llianrel and 
f re l«ely 

>rs, fcose-
. . v j . „ . _ , apparatus are ordifiaHly dtoper-•tely hard to seisin England The market m them fould 

seem to be overworked, and salesmen of such get Icïnt 
civility in the offices. But such articles od show $,aie 
attracted great crowds. And, going among thfe ezhihfcjrs, 
it was wonderful to learn how some of thellkhest 1 and 
driest conservatives among London bankers m|$ce uge of 
the most modern appliances. They keep the jkdtelti 
of sight in the recesses of their old-fashioned premis, 
they do employ by stealth .some’ remarkably modern 
savers.
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Th jL L A, Beetby, H.’ Box, F. E.gBeam. ‘ C°mpMy-
or citymebdoncd<lt\rbegmmngnoflcachU paragraph,1 and W A^fey0?"^ °Dem ComPa™y, #60000.
the persons named appear to be prominent members of the I y’ VV Denlon. «. Denton. *°0’000-
COmPMJ I W. McTicîîfp": Sicv“ïr C°m^ *+

! °ooîTSSh,“T"HBMcE°wan^1 JC Em^y. C°mp“y’ #k-

Firc Inïlîranc?!?o,m^n?!dCaMdk5i,*ioyd™Panyi C°lumb“

___ I ®*ult Ste. Marl#, Ont._St Toe j «
Nokomlt, Saak—Independent Farmers’ Association. #40,000. A. Carney, G. G. Farwell, A. L. Carney54”11 ^ 

n.n.MT*n?Mu ARfc—Anchor Fire St Marine'Insurance Com- _ Brantford, Ont.—Brantford Co-oner,»- .
mîZ“o££r?-- . f h c-n".

hJSfi. wS^TziKr" B""ry- ,,50'“”: ’C »• «.WCS^TTS0^ Umb“ C°“P»»T, «.K.rwrt, Ont—Standard Realty Co„p,„, J.o ooo. ' G A - ' J~ 11 Bora"' H « G»r *’ **
, Toole, W. A. Bull, J. E. Davis. j - Braoebrldga, Ont. — Northern Discovery Cnm

Dutton, Ont.-—J. R. Crawford Company $Soooo T B ,4°’00°: Mahaffy» G- F- Armstrong, hTv7Kiaaey^
Crawford, T| Sloan, A. C. MUls. ’ 1 B _ J-ondon, Ont-Smallman and Ingram $,00000 1 »

Smallman, T. H. Smallman, J. SmallS*’ iSSS^tl
£ott C°mPany’ ,5-00°- W- Noyes, E. Rob^

*jrn. 0N>sb.«“jitoG. kt; 
j &ATRcSon Com,,a°y'♦«■«»; j-

*?TÎ
r^SSSS25«'*s-f
Liml?edeylï,ryi!r ii0nfc‘^E1!chart Pr°Prietary SUver Mines, 
l™,tcd- A. Miller, T. H. Jessop, R. W. Woods Wabi 
te’Tr Company. #10,000. C. A. Foster, A & 
alaght, Ki G Robertson. West Coleman Silver Mines 
#75°,ooo. H. D. Graham, E. A. Wright, T H jessop. ’
nor, • n n’c »nt7P»"rless Motor Specialty Company, $40,- 
r^mn^n^"#SlUa’ ^ L”<nsden» J- L MacCraken. Ketchum 4

Gvke,chum’ b c-Kctchum. c. w.v. ? Rogtrs M Rogger?mPany’ ,4°'00°- 1 B LeW11'

i___ **J?n*T*^’ .w*—General Construction Company. $00,-
S3l, Eput ?• M°rS™, G- A. Morrison, s. R. Gauthier! Ram 

! G Red™C T!4 v°wPî.n3!i #,00>000- c. H. Rossmale-Cocq, 
Dunuis T ’tA‘ n McFai‘ Dupuis Freres, #joo,ooa J. N. 
Mone»’ "• L" Doz®;s’ S- Beaudin. Matthews, Fortier 4 
Codt tfnhTk, VV‘ L Matthews, A. E. Matthews, R G. 
C±„o?^daDSl0^na^n Fur?itu/= Company, $75,000 E.

, K. D, Panneton, J. A. St. Germain. Oriental 
Company, $20,000. M. Kouri, J. Shamy, G. J.

rnai'c***^ Columbia.—Carlton Club, $10,00a False Creek 
,W« riyiLdlCa, ’ ,2°’°?°: Fruitvale, Limited, $25,00a Hast- 

Ciub> #,0,°oo- Jedway Lumber and Development Com- 
pa°y’ #zo»°oo- Okanagan Development and Orchard Com- 
P my’k f,1 Valdes Lumber Company, $75,00a A
P™pbe1'* Company, $125,00a British Columbia Sand and 
rEZfr Company, $50,000. Cabello Cigar Manufacturing 

.?^ny’ #25.000, Dominion Carbolineum Works, $100,000,
. Timklnsr,r-n Is and Quan_y Company, $10,000. Herron 

q. ™ 1 „ComPan>, $50,000. Macdonald-Marpole BoiMers' 
bupply Company, $50,00a Naas River Lumber Company, 
Po^v’°c?". .^,lve7 Cord Mining Company, $200,000. Stanley 
rark 2tab,es’ #75,000. Thompson Valley Canning Company, $15,000.

4. ;

a
Y

Lloydminstgr, Seek.—Scott Brothers.
Saskatoon, Sank.—McVicar Agencies. 

j C*y*B»j^k*#-—Three Links Building Company.
VegrevWle, Alta.—Vegreville Implement Company. 
Fort Pejly, Sank—Fort Felly Telephone Association.

FACTORY LOCATIONS.
The ■ are

taIn*. with
In la faellltate

^LkSSwL^Ld, ta

■a are aharglng a «ary 
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ta
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BROGKVILLE Manufacturers desiring good 
location are invited to cor
respond with

WM. SHEARER, Sec y. Board of Trade
anocKvitiu
___  t i S ONT

BRIDGETOWIN, Nova Scotia

S i

!

Jarjour.

and
Correspondence Solicited.

FRED Tr^‘
;

Wholesale Grocery and Fruit House
ALSO

h Jr^t*'“Un.derwriterS, Limited, $40,000. F. A Hall,
1 * Hastings, A. A. Miller. G. E. Boulter Company, |6<v

Sp°- Rogers, E. A. Scott, F. Reilly. Canadian Puncture 
Proof Tire Company, $100,000. R. M. Leggett, R J. Goody, 

j ”■ G Dayton. Sharpe Lake Mines, $120,000 H D. 
^Graham, E. A. Wright, T. H. Jessop. Ballantyne Lumber 
Company $40,000. W. J. Foster, Hawkestone; E. Qatk, 
A. t. Clark, Toronto. Grant Contracting Company, 

A. C. Grant R. B. Coulson. A. B. Barker. Con
solidated Gold and Silver Mines of Elk and Larder Lake, 
*3,000,000. F. Watts, C. Scott, J. L. Galloway. Ontario 
Development Company, $25,000. J M. Ewin, A G. Ro«,

• Edwards. Lion Chemical Company, $40,000. 0. 
Flett, A. E. Heal, M. D. McKichan. Lake Shore Wool 
Company, $ioo,ooa H. M. Tedman, M. C. McCanael, R 
A Munro. R. Robertson & Sons, $30.000. R. Robeiwoa,
J. Robertson, W. E. Robertson. McCleery Basket Com- 
pany of Canada, $100,000. E. B. Ryckman, C. W. Kerr, C 
c Maclnnes. Stony Lake Cottagers’ Association, #4*V»°

1 5 Henderson, J. Acton, H. Sutherland. Relindo Shoe Com " 
Pany, froo.ooa I. W. Johnson, C. Fogelberg, R Har- 

1 graves.

Wholesale Hardware
• 1^'® findjeooditions best

Portage la Prairie
MANITOBA.

I

-

ever at

iJ.

AlX rHE ,k2ILii°ADS :-Grand Trunk P,c., 
Gfeat Northern' Canad,an Pacific. Can-

Free Sites and Lowest Expen
roll information by addressing

HERBERT W. BAKER.

adian

ses»

Secy
Manitoba.

1

Portage la Prmlrim.
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T hie mine wee purchased by the Canadian 
Concentrating and Smelting Co., Ltd., in Oc
tober, 1996, and commenced active mining 
opérai Iona in 1997. There ie now 5,599 tone of 
ore blocked out ready for the concentrating 
plant, which into be erected aa early aa pos
sible. Owing to lie proximity <999 feet) to the 
C.P.R. Main Line, the coat of mining and 
transportation to railway will not exceed 
$3.59 per ton, while the ore value Is from 
930 to SJO per ton.

The ore is carboniferous lead, sine and 
silver. The vein is 33 feet wide, is over 275 
feet in length and ef unknown depth, in ore 
the whole distance. Engineer’s reporte, 
allurgical returns, assays, and the fullest In
formation will be given prospective purchas
ers who wish to Investigate the actual rich- 

of thia mine. We would refer Toronto 
subscribers to MR. H. T. TILLEY, of Niabet 
ft Auld, 34 Wellington Street West, Toronto, 
Ont.
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R. T. Riley, F, T, Griffin.
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GENERAL FIRE INSURANCE BUSINESS.
he will assume no responsibility for any ptej| 
the receivers of the company in the United Bu 
far as protection of their policies or repayjjfi 
miums so paid is concerned. As this is theSfl 
order granted in connection with a forei

ns paid to 
, either so 
Â the pre- 
winding-up 

com
pany doing business in Canada, Mr. Clark <on, undecided 
as to whether failure to pay premiums during thr liquidation 
would lapse policies. But for the protection t>f j> licvholders 
he is collecting. In the event of reinsurantiè, t i*»e moneys

tnce com- 
* returned

Amts equal to $10 88 for every $1000 of risks, compared 
with 112.69 of the average assets of all other Canadian

»W SMITH, Manager.

lire, ACCIDENT, ArWD CASUALTY NOTES.

The mid-year meeting of the Executive Committee of the 
Menai Association of Life Underwriters will be held in 
New York City Friday.

™ e * * * **
The Canada Weather Insurabce Bill passed the House. 

Poetr is given the company to insure against loss in damage 
free hail, frost, ‘etc. ; but inland marine insurance is pro
tected by a clause which forbids the company to insure goods 
“is traasit on water.”

• • • •
Slid to be the best life insurance man on the Pacific 

Cosst, Mr. T. P. Hart has arrived at Vancouver to take up 
the position of inspector of agencies for the Prudential Life 
Insurance Company, of Winnipeg.

• • • •
The Ottawa bill to give the Order of Foresters the rigljt 

to «tend its business to include the sale of Government 
amities, etc., and conduct business more on lines of an 
«■nary insumace company, has been reported by the com- 
■jtteeon banking and commerce at Ottawa, subject to any 

"it which might be made in the general insurance

» • • •

will, as previous announced, be paid to the 
pany taking-over the policies, otherwise they 
to the policyholders.

LIFE INSURANCE IN NEWFOUND!

-

Newfoundland is an active insurance fid 
figures available are for the period ended E 
At that time there were seven companies com 
new law which called for a guarantee deposit] 
based on the amount of business in force, 
panics were the Canada Life, the Sun Life, thj 
Life, the Standard Life, the Mutual of Can! 
facturer s’ Life, and the Imperial Life. Tl 
carried, in the aggregate, 2,094 policies, cq 
amount of $4,371,78$. As canvassers have b 
ing 1907, the amount of life insurance now 
country is roundly five million dollars, says. 
Trade Review.

As to the business carried by each com pi 
ada Life heads the list with 928 policies, with I 
of $1,801, 735.99 ; the Sun Life comes next V 
and risks totalling $838,267.65 ; the third in 01 
federation Life with 429 policies and risks reackhl 
the fourth on the list is the Standard, with 17$ 
force, and risks, $402,492.63. After the Stantfktf 
Manufacturers’ Life, with 282 policies, aggnjgH 
of $355,316.

'he latest 
«906. 

; with the 
I country, 
lese com-

Manu-

: a total 
3ive dur- 
td in the 
«. John’s

he Can- 
ate risks 

... policies 
the Cob- 

1457,949 ; 
oliciesIB'" 
omes the

hv.

^er*e by George Tempest, a local insurance 
Hugh A. Pringle, was arrested by the Moose Jaw 

Pr* 60 1 charge of theft. Pringlç^-htes been a resident of 
Jr**** hr some time, working in the insurance business 

™r- Tempest alleges that there is 01m shortage of $72 
™ete are several other cnarges he can bring forward g a sum 

Canada,This is followed by the Mut 
which carries 193 risks, reaching $325,000. 
the last in line, with 129 policies that tot up

DuringlEëyèar under discussion, via., 190$ Sun Life 
wrote the largest number of new policies, vis., 143} Aggregat
ing $152,931.90, but the Canada Life, while it wrMt only 116 
new policies, made up the sum of $283,119 of peé; business. 
The Confederation ^ife got 104 new policiesi!a|q $105,000 
worth of new business ; the Manufacturers’ L|fejjri t 93 new 
policies, and new business worth $121,750; th«|jFirial Life 
got 34 new policies, and $74,000 in new busine|| e Mutual 
of Canada got 19 new policies, worth $46,000 ; Sdl »e Stand
ard got 17 new policies, aggregating $15,200$ (ring the 
same period the Sun Life paid out in death 1 ■<$ and ma
tured endowments, $22,067.40, while the Canpd life paid 
$21,510.20; the Confederation paid $4,300; the, lard $2,-
260; and the Manufacturers’ Life $1,0001 T Mutual of 
Canada and the Imperial were lucky to have claims on 
their funds during the year 1906.

is• * * • 36.Daring the discussion >n Parliament on the Bill respect- 
îLto* ”"sidiary High Court of the Ancient Order of 
WkWv l, thc D°minion of Canada, Mr. W. F. Maclean, 

to Ji* ’ a,*t.e<* f°r * statement whether it was intended 
ora protection for Canadian policyholders in United 
25an,es- He referred to the Provident Company, 

gg, .1, y‘Is were being investigated in New York. He did 
Hr fÙu- Lana<b.an policyholders were sufficiently secured. 
PM» th# r * ^lied that with regard to the Provident Com- 
udii-: wernn)ent wa$ taking steps to revalue the policies 

**** require an additional deposit.
* * * •

«entinii the discussions at the Atlantic City Con
an,,^’ r ™ to January of this year, the New York Life In- 
h«ei,3an[ announces that on and after March 15th, 
ttn|ir “T salaried employees must come through a
k$Md DC commission agent of the New-York Life
■atnrin^ h®-ln$* ,an<* to all advantages accruing through 
hafledbv181815 • P?bcyholders which can properly be
•bactioni » a*L°m,n'ss*on agent must, in the absence of in- 
del whole tith* contr?ry from the home office, be given to 
Nmose ni “mmission agents in good standing for the 

Ï ” P»cunng new business.
IjjjL •. • • •
Lilt Insurant. ^ Clarkson, liquidator of the Mutual Reserve 

*nce Company, warns Canadian policyholders that

IEstitute of 
(ftyear;- 
111 ; G. J.

therton, 
Lever- 

hhrre, N. 
, with W.
1 pose tF'

The following is the list of members of tl 
Chartered Accountants of Nova Scotia for the el 
G. C. Dustan, president ; E. Kaulhack, vice-pi 
Art*, secretary-treasurer ; Andrew Allan, J.; 
Robert Carter, C. D. Dennis, Geo. E.^Faulkner, 
man, E. J. Lqngard, R. A. Macintyre, A. P.j 
R. Mistri, R. Schurman, H. J. Stech. The ofl 
E. Leverman, R. Schurm.ie. and H. J. Stech, 
council for the Institute.
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FIRE INSURANCE 
» AOÉNCV ,

v: 1*1

608 ",d*r St , Vancouver, B.C. Associated with Wm. Tho 
^INSURANCE AGENCIES°
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a* A.- 51
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11

TimberS s 1
I

MU Mil yea timber land» or bay yean All 
•I legglag proposition» foattd.

Smith ft Summerfield
J17 St». Vgncouv

1011

British American Trust Of
LIMITED **
JP-"- <*».

er
\

ROSS
A. Ç. Flumerfelt,

<SL SHAW PAID-UP CAPITAL, «100,00000. 

-Vu, ~
Brekore. 1

H. G. ROSS,
Notary Kiblic, Eg 

Insurance Adjuster.

1EAL ««INC, INSURANCE, LOANS,^
TIMBER and TIMBER LIMITS.

oney invested on Mortgage at carrent rates of Interest

L,°HÎ^^C= * T»™T CO. LTD. 
MANITOBA ASSURANCE CO. (FIRE). CHy7Agents 

____ __ j RaoBTutBD Ornci:
IMPERIAL TIMBER and TRADING CO 
LYTTDN COPPER MINES CO., LTD., ’

3H, HASTINGS STREET "WEST 
VANCOUVER, B. C.

LEANDER SHAW 
Notary Public.

%

li liLeone carefully ' 
*re and Tnwteoe.

Mi

HIM OFFICt, tAHCOinm. 1C.
Branch»: Victoria aad Grand PorkA B.C., a* Wimip*

Repreaented in Spokane. Wash.

WAGHORN GWYNn' A CO.
r,„„c,2,TÏS2 ass»

Estât#. Loans.
ltd..

ITU.
M» EC

4
N. H. COURSIER, Revelsteke, BC.

# Timber. Mlnoa.

CROSS & HELUWELL
, £r.,»£rv"’ ““
^°WWn ** Attorney U, b, i—ard to Jofen F. Hrfliw^L F.C.A.

Farm

WE wil1 invest «our 
wr money in Real Estate

wl%£Z!’“rjsz
adjoining the City limit,.

Write fee Referents. X

CNCLISH INSURANCE notes.

cw 2 L25L=—-
! (Front Our Own

interest in the other’s life. But it does not 
Correspondent. ) .,,e COD.tr?<vt! and on grounds of public policy Parlia-

In a -JL» , ", , London, March "14th 100S \! Pr°bably be asked to prohibit contracts whichin a Eejeral way/the life premiums drawn’bvn/v l *' \°\ an mtcresl in another’s death.
D«hansaT.Uit <0 3< averaEe of £500,000 a year Las^veaJ* C A a\u*e'purchas€ company, the Patriotic Investment 
squeeze iÎTrWt ,rade> Perhaps because ofV the COme to »rief. and all concerned in it will be
ordinary hr Vic addition was nearly £800000 in the nr erS" • Mîf apparent cause of the downfall is expense in

Thtr1 bî*lH , \"?hrT !>«« »m, ov„ ,h. t,.d ol re-

policies In ru'în.r* "OWl jCq6s millions worth of life £ t A by .Bn',sh ,ife offices- In 188$, a percentage of 
narv tables'y?ars total °f policies under ordi- ?iw, f/herr funds wa$ ™ mortgaged on real estate; by 

has grown from £421 millions to £713 4 million» tj°a' j ■ proportion so placed had sunk to 22.6 per cent, 
industrial offices carry liability for £25. 2 million. T-’ • ?educe,d ,DteTCV °« the best of these securities is given as 

stead of the £83.4 millions of 1888. Expense ratio. e.xPlanat*on by the actuary reporting the fact. The offices
as a^5whole, going up. Some 44 per cent in the r DOt# 6 holders of the finest Government stocks,
industrials, add ,4 per cent, in ordinary office? rLm=,n . °f r What ,ooks like a deliberate notice to the Fire Offices’ 
general average. ^ T . V 0fllCCS rcma,n « a Comm.ttee occurs in the prospectus of the new Midland

The industrials continue to mak monev and ,h. ,«.• « 1 ÏT, Company, Limited, of Birmingham. The Mid-
among them, , the Prudential, has dded with?n th! }3nds a non tariff office before the Central, which the
over £4 millions to its funds. h,n the year Liverpool, London and Globe bought. The prospectes

1 . .1^** operations of the industrials is likelv to hecn™. .w [el?,arks tbat this wa« sold on terms which gave share-
subject matter for a new Royal Commission Th? h„ ' ï°,der* shilling* for their ten, and that the
Secretary is betnÿ asked to go into the circumstan™. PP*31"* favorable for another non-tariff company. Possibly

.gambling in lives, » and various County Court fad™ ïl?"* c°ncerns wil1 follow the lead of a manufactenag 
approve of enquiry. English law declines to enforc. fh COmbme and announce defiantly that they will not bey «P 
d*“ <* ™ If» h. life whkh “ ,,""d "-""'r -i'h .«.«»
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The Bond situation m Canada is a most 
peculiar one. h it dealt with more in- 
•dlioendy by the Monetary Times than by 
"9 «her paper—it is a feature with us 
and may be retied upon as authoritative.
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PERSONAL.

IritÜlk kF’ £' ^*a*nF> I°r five years manager of the Bank of 
North America, at Yorkton, Sask., has been promoted 

•ennagership ÔÎ* the Calgary branch.
tk V,Ll‘ Quinn’ accountant of the Vancouver branch of 
■ ruT*?™ 5an*c> fias been promoted to a similar position 

■*m office of the bank at Winnipeg.
^ J^rù*^ter Bell, of the Portage la Prairie, Man., branch 
«< .v. °n«iu Bank, has been promoted to the management 
Ion. nZ, Wolsley, Sask., and Mr. McDonald, of Bran- 

***10 "Ierson, Man., as manager.
to Richards, of the Northern Bank, Melita, Man.,

*° the management of the branch at^‘ao*ton, Alta. f

T**»shto n' LW'ng’ wh° opened the branch of the Eastern 
to, 5 11 Coleman, Alta., two years ago, and who
* Ftnn, jfrlts ™anager, has been promoted to the branch 
friead, mL ”f*or to His departure a number of his 
•d lorkM • - hank and presented him with a gold chain 

Suitably engraved.
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SWEET
CANNAI

Mr R. R. Hcdley, appointed by the 
Dominion Government to investigate 
mineral Conditions in the Western pro- 

• vinces, more especially British Columbia, 
is in Toronto this week.

headquarters in Winni. 
to Mr. Joseph Walsh] 
Richardson has had 
ence in a

I in succession 
««sued, n, 

considerable
like capacity with the iZZ 

Corporation, and previous to 
with the Caledonian for *‘l

local branch of the Imperial Bank, Richardson will assume hi 
who has been appointed an inspector of within a month and his 
the Imperial Bank, with head office at be to visit all agencies 
Toronto, was banqueted previous to his personal acquainted 
departure ifrom the Soo last week and lives, 
presented «with a handsome silver tea 
vice. (v

The Lieut.-Governor of Manitoba, Sir 
Daniel H.» McMillan, has been granted

months leave of absence. Accom- Mnntr„„, M ^ , .
panied by; Mr. William Whyte, of the -fontreal, March 26th, 190S.
C.P.R., he; has left for a trip to Europe. week has been productive of a-

Mt- T. $. Chatterton, manager of the fh intere*t in the stock market 
Metropolitan Bank at Cobourg Ont. is • ° 1$SUCS whlch atlract«l most attea- 
responsrbTq for an excellent circular ad- ÜT" °gilTie Millin* “d Lake «f 
vertising the bearutifnl town of Cobourg °°d* The *,ock ^ both com-

Mr. E. T. Barnes has been appointed X * * ,he
secretary of the Strathcona, Man., Board fr"v,e P^crred advanced from aboct 
of Trade ara salary of $25 per month ,3°’'and Lake of *6 Woods com

Mr. W. F. Mitchell is the manager of m0" fro”‘around 7° to 75». C. P. I 
the Royal Bank’s West End branch at was. anoth*r feature of the week. A 
Halifax, N.k~ week a*° « stood

XI
I

' Mr. Geo. C. Wilson, recently manager 
of thes1

1
Positim 

first duty ui 
and to became 

with out represent*.

!-1

tlBABBTTESI ser-

MONTREAL STOCK MARKETS.!

STANDARD V
< OF THEE a twoWORLD

HANDLED B1 All
THE

WHOLESALE TRADE

PERSONAL.

at «45 to 146, while 
150 was touched within the past few 
days. Soo, also, was strong, sales tak
ing place over 107. It is now said tbs 
the company may shortly again offer the 
new issue of preferred and common of
fered some months ago to shareholders 
and, with exception of the C.P.R., prac
tically refused by them, owing to the 
drop m the price of the stock which car
ried it below the figure at which the xew 
issue was offered.

Mr/ W. E. Stavert, trustee for tie 
Sovereign Bank, j*as in Montreal this 
week.

Mr. A. Jf| Ddnman, teller at the Mer
chants Bank, at Brandon, Man., has 
been transferred to the Lethbridge, 
Alta., branch, f

Mr. T. Q. Quartermaine was recently 
elected secretary of the Peterborough 
Board of Trade for the tenth year in Suc
cession. This is, indeed, a compliment 
to him, and a pleasing recognition of 
his energy And efficiency. We do 
pect to see a change in the secretaryship 
until Mr. Quartermaine desires 
tire.

I
not ex-

Mr. Kennedy; accountant of the Me
tropolitan *ank, at Guelph, Ont,, has 
been appointed manager of the branch of 
«he bank atj Harrowville, Ont.

^ Mayor Astidown,

to ,<wre-
Even then he will probably find his 

admirers reluctant to release him from 
his duties .without a strangle.

Mr. C. A. Richardson has been ap
pointed inspector of-the North British & 
Mercantile Insurance Company, Mont
real, for the North-Western field, with

Detroit declined to 
32X on Thursday. On the other baad 
there has been unsual activity ia Rio 
issues. The bonds had a good advance 
under heavy buying early in the week, 
and the stock crept up almost to 37 oa 
what was believed to be manipulation. 
Bell Telephone was undisturbed by the 
report that the company had offered to 
sell its plant at Fort William to the town 
for 96,ooo, the terms being the same as 
those submitted to Port Arthur. Scotia 
showed a recovery during the week, sell
ing at $6jf. It afterwards declined a 
fraction.

of Winnipeg, has left 
for a vacation at Hot Springs, Ark., 
where he wijl spend the next six weeks or 
two months.

: !:

RAC CUTTERS FOR PAPER STOCK.
IV

y

\

:■

: NEW GIANT TRIPLEX No. laI :

Write us for Prices and Particulars
The Waterous Engine Works Co.,

- I CANADA.
Ltd.B

j 1

1;
I
I

I

1

1
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wl
to
tw
m
*1
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the
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h

The

Home Bank
of Canada

GENERAL BANKING BUSINESS 
TRANSACTED

f
Head Office

Toronto. 8 King Street West 
Branches ia Toronto

78 Church Street, 
cor. Queen West and Bathurst St
eer. Bloor West and Bathurst St

Breaches in Online
Alliston, Belle River. Csnningtea. En##.
llderton, Lawrence Sta., London. 
Sandwich, Si. Tboeaa. Tecu-seh 

Walker ville.
Winnipeg. Man. Ferais. B.C

JAMES MASON.
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FIRE INSURANCE.'

«in
iigDed- Mr.

; ™-p: . 1B79

tain Assurance Company. Rich™o^.°™5?1
Head Office, Richmond, Que.

•60,000

1906erabie
h -he Load* 
to that 

« time. M,.
nd

his « “Pif
with the Government for S 

of Policyholders, fj g
The Company transacts a general Fire Insai 
which is confined to the Dominion of Caaa 
risks written Insurance in .farce, 66,000,C 

GsmAL Agsnts :—J. H. Ewart. Tomme. Oat : O. H,
Jo*» J BeeàeM. Vescoemr. B.C.: Jadaoa <

04a.; Beverley R. Armstrong. St. Jeta. N.B.
Local Agents wanted in unrepresented districts.i"

XJ. C. McCAIG, Genets

LI 6.M9
r« duty eg OF LONDON, ENG. I>ep<)sited f .id to 1762.
* tepreseeti-

iassfS PAID. • • - 1148,000,000

Paterson & Son,

-no

Sr100 St. Français
St.,8RRC7I.

1 .*MONTREALtor
3l

rfth, 190I. 

ictirt of ». 
*k market, 
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THE li
p

Mercantile e
s

INSURANCE COMP, .
All PoBciaa Guniwd by üm Loweon un Law 

Cowtawt o* Lives root.
-
*

IA POUNDED IS*.

Law Union & Crown lisaraiei Co., of
TOTAL CASH ASSETS EXCEED . - . - $24, 

112 St. James Street, MONTREAL (C«w, <* pu«

le

v-CANA DIAJt
icAo orrics
Oovul.. K. Rioovr, Toronto Agt. Agent» wanted

»J. E. E. Dll

Commercial Union Assurance Co.of Berlin,Economical Fire Ins. Qo’y LIMITED, OF LONDON, ENGLAl
Lire. ■ NTCl >MARINE.

LU» Feed» 1> 1 
far LU» Policy 1 

16.000,000 Teeel Feeds am 
Heed OAct CseedUe Breech. H Nacre Dee# to.

OAce. » Wei 
GEO R- HARGRAFT. Gee. Agent 1er Tereate aw

FIR*.CASH AND MUTUAL SYSTEMS
Captul K«Uy Subscribed Sli.780,000 
Tool A nouai IncomeToW let Assets, $319,377. Amount of Risk, $16,231,781 

Government Deposit, $35,963 
debs Fennell, On*. O. H. Lew*.

PrmlJfL Vica-Prsud
John A.W. H.

!|ïT<Jan McGresor MgrMgr -Secretary.

jA
NORTHERN ASSURANCE CO. Of London Eng.

IBRITISH AMSt. Weet, Montreal.
IMA

Assurance Co’yCaptai aad Accumulated Fuada $«7,410,000
aw In-Mr. andUt«

ofPeiicyAotder. . 'gt?
vitb Di Goran

A r. pEAsnoe, Agt. Bew». W. Ttbs, Maw. tor Oanada. Head Office, TORO;for the
RE

ROARD OF DIRECTOR!
W. R. BRO 
E. R. WOO 
GEO. A M 
AUGUSTUS
FREDERIC 
JAMES K.K 
SIR. HENR

il
/

VaHON GEO. A. COX, Product 
ROBT. B1CKERDIKE. M. P.
E. W. COX 
D, B. HANNA
JOHN HOSKIN. K C., L.L. D.
ALEX LAIRD 
Z. A. LASH. K. C.
W B. MEIKLE. Managing Director P. It, #

Capital, $1,400,000.00 1§ 
Assets, $2,132,463.39 5 1

It

WESTERN Assurance Co.
” Incorporated 1851. Fire and Marine.

$2,500,000 00 
19114 non no

Income for 1907 over 3.299,000 00

H**d Office TORONTO, ONT.
Hon. GEORGE A. COX, President

UMtt,
Vtos-Pmeident

IW

I. FI

nk Capital 
Assets, over "X

* 12 129 22Wtié ainot

w.ESS A. NAISMITH, PresideoL R M. 
A. F KEMPTON, l " Vi 

Sec aad Mgr. G D. KERR,
AUTHORIZED capital - .
SUBSCRIBED CAPITAL - -
Total Security to Pelleyhotdere
Pollelis li force 3,992 Imnici ii fi

W. B. MEIKLE, C. 6. FOSTER,
Secretary.General Manager

Zcrt

b A.bow1 *™it, involving the sum of $60,000, has been 
gat m the Superior Court, Hull, Que., against the town 

Q***- The plaintiffs are the Leroez Shoe Company, 
, ^4ted in Masson upon the promise of the municipality 

P*y « a $30,000 bonus. A factory was installed, and opera- 
pj ,s arted- When the company called upon the Oown to 
(k, t $30,ooo bonus, the money was not forthcoming, and 
*ls QnroZ **S f°rced to suspend operations. The building 
la . <„°CCUp‘.e<1 a°d no wafchman was left to guard the place. 
tL c *e^*ts the factory was burned, with all its contents, 
hold* tk ™®pnat’ng from an unknown cause. The company 
ti^ 1 1 “ad the money been paid to it by the municipality
b».. ®ouId not have shut down, and would not have

a unguarded.

t

I St.
iSt

The Occidental I Fire 
InsurancereU.

H11
. WAWANESA. iHead Office -

■4-

I

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY. Resident Manager 
J, H. LABELLE. Assistent Manager 
MUNTZ A BEATTY, Resident Agents

c. s. SCOTT. Resident 
Hamfltoa. Owl«1

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

LANSING LEWIS. Manager - J. O. BORTHWICK. Secretary.

MUNTZ a BEATTY, Resident Agents
Twwte BMg, Bay St.. TORONTO. Telephone Main 8# 4 67.
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i FIRE INSURANCE. alife

i
INSURANCE.!

I

GAINS OVER Ii||
_____ __ made by

l Oirrmaii Amrrirnn

Nrw fork? 1

.
:

STATEMENT jtSiyTT■ | CO » m! CAPITALI *1.500.000
NtRCRVSD FOR ALL OTHER LIABILITIES

1
* MKT SURPLUS M

1! L
■ , * ASSETS

13.508.038
i

lIII Policies in force - 
In Assets .... 
In Reserve - . . . 
In Income - - . . 
In Surplus - . . .

! * -HUMS
4 ■ j

AGENCIES THROUGHOUT CANADA

UTUlI (
• NLffl

* * »UE| N 4,
• 1 NUE I M

Th* income from inter, at show, a fcaadam. u. I fll 
creay orer the prcriou» ymr, Aoutktks^L^ 1 I

°* «ecurities has been mai^LüT it I I Hi*11 A
turn therefrom, and the. pnnciple he» m ■

»
::

DOMINION FIRE 
INSURANCE COMPANY

HeuS Office . • T<
Subscribed Capital.. over 
Paid-up Capital . Insurance in forces over

$51,000,000.
•600.000.
•115.000. Allas Assam» Company, LMM I

I:
•*ROBERT F. M ASSIE, T 

t . Vic-Prmid.au :
ALEXANDER TURNER, Hamilton. 

PHILIP POCOCK. London.

CAPITAL, - - sii,see,SM
01*1 en. Waterloo, Ontnrta

(

coed One Hi

QUEEN CITY
Fire Insurance Co.

HAND-IN-HAND

nad Thirty Million Dollars.

THE HOME UFl
1 ASSOCIAT*

■of canam

ion of the
when they burn. Hand Literal

nHi -Weet it 1
»,R. W. DOUGLAS. Load Mi V MbIn#urance Company

Millets & Mandate
r. 34' Main Street.

Iit 1
SMITH * MACKENZIE. Gmmral A*m,te. a, Toronto 

Street, Toronto
I
i

e Insurance Company

Fire Ins. Exchanger
Corporation

Authorised Capitals *1,250,000

I

o. • m nib

1

°»:
up to our LIFE insurance. How. 1. R. STRATTON - -

J. K. McCUTCHBON . .
J. B. KIRBY ....* WALMSLEY,

■858

Til Ciatiiiitii Life Imnici Ceapaey
Subscribed Capital, >1 SH.HS.H.London Mutual Fire

ESTABLISHED 185»
i............................

Liabilities, (including Reinsur
auce Reserve $3.7758.95) ■ S376.478 61

ISSity ior Policrholder. {w;“Î:S

Heud Office, Toronto.

aiyaa.'wasi.wft -,
Liberal Contracta to flrnt-claen m

Apply
S8H.511.67

O. B. WOODS,—Manag in,-Director

Head Office, TORONTO
HON. JOHjiDEYnÈN D. WEISMILLER

T * "l Sec y aod Man. Dir.

Low Premium Rate».
Pohcue ..Aeeut.Iil. from date at Imue.
Loan VaJuT&uarMued after two years,dSr&?-:“d Paid^ v*j“~ ^-"-«d

No Restrictions as to Residence, Travel or Oecu-

r1

Wi Fire Ins. Ce.
Tbi Crown Life Imranei Cninany

Hood Office . ’

<nr 1863.
WAT3KLOO. ONTHCAD Ol

Total Ai 
Policies .D*;. ’•*, $514,6H.ee 

in Western Crmwm Life Building, Tereute, Cem

COL. THB HON.^O^TïSDALE, P. C. N.P..

WILLIAM WALLACE. General Maanoer 
A. H. SRLWYN MARKS, Secretary

«Itr $36,666.64s 61GEO. Mi W*. SNj 
Viee-1 !*» '?

it-
9 Us

rna« Hbowt.I t. L. Aumow. * 
Manager. - | R. Thomas Out, Jg/

1
i
îv

I
d

Union
Assurance

Society
. . OF LONDON . .

Established AJX 1714

ONE OF THE OLDEST AND STRONGEST 
■ ! i |s : OF FIRE OFFICES t s : : k

CANADA BRANCH:
Cir. ST. JAMES ail MeGILL STREETS

MONTREAL

T âtRISKY, - - Resident Manager
W. and B. A. BAÜENACH, - Toionlo Agents

Office, 17 Leader Lane
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iGUARANTEE BO?

of all kinds for all trusted officials!
kI k

ADMINISTRATORS’ BONDSL CONTRACTORS
WK ARE SPECIALISTS IN THIS nUSITCfrlil 

(do not do Accident Insurance) | g
i

Do not hasard your all on 
tbe altar of friendship. 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
you to pay a strong surety 
company tbe premium on 
tbe bond. It will pay you to 
enquire about our policies.

TIE IIFTEI STATES FIDELITY AH CO.
of Baltimore. Md.

3500 Agentt is United State! A Caaada Cash Resoarces ovt
Heed Office farJ • COL BORNE ST.

A. E. KIRKPATRICK.
-4 -1

time to be $0,637,697.46. The auditors could ifce no r< 
why a levy was not made on account of debentu 
to over $2,000,000. Debentures issued in 188I ijifor oet a 
million dollars had been paid from the profits jlfitemptfEry 
loans, for the repayment of which a new issue 
will be necessary. Another sum of near $7qp.oc 
1914, which will have to be met in the same 1 
auditors suggest a new plan of Working the ci 
counts, whereby monies raised through the genMB rate|4l»d 
the miscellaneous receipts,—which constituted I 
revenue of the city—should be kept separate I 
raised for capital expenditure. They furthrjj 

Vt finances f * s auditqrs have presented report the that a nadequate auditing bureau be added to ■
■EZ?!? w. tke period from May 1st, 90$, to pril ler’s office, together "with the rehabilitation of j|^je
^4*5 failH pns,nK two fiscal years. It states th the fund, and the separation of funds for capital ai
^ Principal Prov'de a sinking fund in accordance with tion and expenditure. The balance sheet issu
* ^tstandinir jUJ^m^nts of Its charter, for the redemption city’s assets at $17,785,999.39, with liabilities nf IB,

*bentures, which were shown at the present 89, a nominal excess of assets over liabilities of Bip>

Cmoui t

eben 
Ils d

IF
MONTREAL ! i"TORONTO Themer.

banGRirriN a.ô WOODLAND,
MANAGERS. ali gei
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ll' <rn

S comnnl-
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j6$5lied*

the metropoutah
UfE INSURANCE CO.

[l—ynud by the State of New Vo*)
THE 1908 CAMPAIGN

-•

tt'rî»MTcân^r,"Ttet Ufc •*“ nÀde “ adn
tbe fifteen preceding years'- eachi^away shew? oTi

‘be Great-West offers uniqui 
Half the battle in the Life Insurance business 
tor a progressive Company- in handling popular 
bring able to count on continual support from 
These advantages the Great-West Agent has

inst« t
line rithm last I

ASSETS, $198,320,463,23
in workinga*, policyholders » the 

aeaay two
of al

'jim it hen ia_ Caaada wrote aa much new in

it
.

Opetdngs occur at the present time at 1 :|
other points!'*’ *>'Ct00, Sound, Chatham,| Windsor 1 id

Tke
ÎO DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING

I
4S2 *-*•- 
^391 w Mr- Great-West Lifeof rotiose Placed sad Paid For

KM.M3.45 
WUM271

per day in New Ii Placed sad Paid For.
HEAD OFFICE WIInr imp ia Payaient» to Policyholders and addition to Reserve

___ the plans of the Metropolitan may be at ,s, 0f THE RECORD FOR 19$,

sun life assurance company
N Canadian Securities deposited with the Dona- 
OoTernment tor the protection of PoUcyholders

SURPLUS. -Surplus dietiSuted during ,407 to Policy holder

Surplus, s«tPn^2K! îw. over all' ÙaUitieo and Capital'(ad 
tog to Hn. Tab's with yf and j per orat. ioteroot)........,

Surplu! over oil Liabilities aad Capital, according to the Dom

Lrfa Assurances ia force, y,et December. 1907............................. .21, 1,1,1
Increase over 1906

dj
IA

>907 ftateroet, R •S'
Alh Canada, ever M Poop Million.”

M41 v/'
K

lYd *19

Assurai)The Federal Life 
Company $

HEAD OFFICE : HAMILTON, |ÀNA
Î

Capital aad Awed - - its.:force - .O - II V
Total 7.-
Paid to Policyholder, to 1907.

Moot Desirable Policy

DAVID DEXTER, Preside*

V

CONFEDERATION LIFE
ASSOCIATION.

Heed Office, Toronto, Canada
it

W. H. BEATTY, toe.

W. 0. MATTHEWS, Eae. FRED'K WYLD. Eee

1«. MUR, Esq. M.P. 
L I. WILKIE Esq.

WM. WHYTE, Eag.
8E0. MITCHELL, Effi. 
JOHN MACDONALD, Esq. 
ROW. I. t. YOUNG 

J. K. MACDONALD,
l MU* HOWARD, Eh-

I. C. MCDONALD, 
tssrsigi j aH Aetaary

MUCIES ISSUER 6A ALL APPROVED PURS

/
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Company
Kim, N.Y.

KIRKPATRICK. Agneta
TOBOWTO

Wl 'i !'

THE
ASSU

I
NORTHERN LIFE 
RANCE COMPANY

19 0 8

YEAR II OUR HISTORY

:
!

!1£THE

bf Needy increases ir indicating 
itself bf solid'progress in every department. 
Splendid contracts to good reliable producers.

Write for particulars to

Our P

Head Office, London, Ont.
i '

JOHN MILNE. Esq.
Managing Director.i:

r

NORTH AMERICU
-------  1907 --------

Cash Income r -
Increase over NT
Assets
Increase over ltet
Net Surplus 
Increase over ISM
Payments to Policyholders U7JBM 
Insurance in Force . 314»^»
JOHN L. BLAIKliTPrü

L. GOLDMAN. A.I.A.. F.CJL, 
Managing Director.

T. G. McCONKBY,
Supt. of Agencies.

• tl.llS.N74f
«*1

8.73S47UI
* «Mts

• m&m
• uu

u

:

:8 1

Insurance Company of 
North America

1T#S 1792
PHILADELPHIA

Fi led

ROMy HAMPSOM * SON. M

1_*X73M7

. $125,000,000.00

ii.

Home Office - TORONTO

f

■
E*e

I

-

1

V

i

I'

»

F üpi

Ç StemUTY UNEXCELLED
man Off ici HONTRtM.

»«

o
r I 1 ClOuSTCn.
i j ssaoscs n*» 
vV * jscasou.

ee. *

~Æ& jw.

69

Total Assets ./ . ,TBS
•Greedy is

Manager for Caaada IasmU 
Resident Agis. Toronto Breach. Ev

of other Fife

.

kA
i ►

r

l

Establisbbo A.D. 1730
Head Office.

TOTAL FUNDS. - $20,000,000 '
FIRE RISKS accepted at current rates. 

Toronto Agents
S. Bruce Herman. Wellington

llj
« %I mA

/
-Y FIRE-LIFE > 
Y SECURITY ABSOLUTE

CANADIAN BRANCH
MUeowct., MONTREAL

4 .
ft1 JW.I

vv.y VX Vi

; it
rr

F

SUN FIRE
INSURANCE OFFICE

Founded A.n. trie
Head Office. Ttreidmdli St. Laidii.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Breach—15 Wellington St. S.,Toroou>,Ont

E. McKAY Ontario Inspector
TORONTO AGENTS : ^ 

HIGINBOTHAM ft LYON, Telephoae M. «SS. 
IRISH ft MAULSON, Telephones M. «966*6467

Agents Wanted In nil Unrepresented

11

the fast nphewished Ih. eSewanted in

PLAIN U rO LICiea by the u
ROOD

two

I

Union Mutual UN Usman H tMAINE.PORTLAND - _. „ _
Fa*» E. Richabds. PmldenL Hssh 1 

Moaiw. Chief
For Agencies fa---------------_ . .,

Province of Quebec sad Eastern OP* 
apply to Walts* I. Joaara. Manager, 19 
“ James St., Montreal
W l ^^*M^v.^7^orooto St .T“W*

Agentg 
the W

St irn Ontario*#'»

ASSURANCE COMPART.
HEAD OFFICE. WATEtt», »•

gaa. B»THOS. HILLIARD, Fa» •
J. B. HALL a. 1. A.. A. a. a. « a
F. H. ROOS 
FRED HALSTEAD . Sort of

$ 230,171» 

$1,418,HI*»SURPLUS - - 
ASSETS

1

S

n
test»- > j

!■

■

TÉ 8ÜÏAL-VICTORIA LIFE 

BISDRAWCE CO.
■

! ■
iThe i director. Report for 1906 «bowl large in- 

J ; rnmer dariag the year 

IN CASH INCOME 
IN; LEGAL RESERVES 

tit INVESTED ASSETSi ■

>AfrS TO POLICYHOLDERSIN£

in Payments TO POLICYHOLDERS
I
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STANDARD LIFE
Assura in Ciipaif if Edlilirgt.

Hud Offlea fir Cauda, MONTREAL, On.
I 67.SS4.04dInvested Funds 

Investments, Canadian Branch. 17,000,000
Revenue!................................... 7,371,407
Deposited with Canadian Govt, 6,978,998

Apply for fUl particular».

D. M. McGOUN.
CHARLES HUNTER, Chief Agent Ont.
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