shier.

\rtment.

ontreal,

!
7.082.56
4,172,44
ont.
John Hos-
e, General

MAHCE AHD

il

Vol, 71. No. 8

New Series. g

MO‘.\*TREAL,.FRIDAY, ATGUST 19, 1910.

M. 8. FOLEY,
Editor and Proprietos,

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

'Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Viotoria Sq.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Jouraal are unequal-
ted for comprehensiveness and correct-
uness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year,

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Unian Assurance Society
Commercial Union
Assurance Co., Ltd.
OF LONDON Eng.
Total Funds Kxceed .. .. .. $88,250,000
Security Unexcelled.
CANADA .BBANOR:

Ler. St. James & MeGill Sts., Montreal.

ELECTRIC MOTOR

1=2 TO 4-5 Honrsc-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold consid rably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannals
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS,

Established . 1868 Incorporated . 1696,

g b

i - ‘
Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

Distinotive G) (O Qualities

oF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

T. L. MORRISEY, Maunager.

THE RELIANCE

Loao and Savings Company
of Ontario.

82 88 KING STRBET B.. TORONTO

N. H. Stevens,
Vice-President.

Chas. R, Hill,
Manager. Secretary.

3% 7 Interest on Deposite.:
4 % Interest on Deposit Receipts
§ 7, Interestron § m&m

= 4

James Gunn,
President.

H. Waddington,
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THE CHARTERED BANKS.

The Bank.s Montreal

(BSTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up)......$14,400,000.00
........................ 12,000,000.00
UNDIVIDED PROFITS...... 681,561,44

HEAD OFFICE: MONTRBAL.

BOARD OF DIRECTORS:
M¢ Hon. Lord Strathcona and Mount Roysl,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President,
gir Edward Clouston, Bart,, Vice- Presidenl
K. B. Greenshields, Esq. James Ross, Esq.
Hon. Robert Mackay 8ir Thos. bhuughnessy,
Pavid Morrice K.C.V.O.
C. R. Hosmer Alfred Baumgarien
Sir William Macdonald H. V. Meredith, Esq.
gir Edward Clouston, Bart., General Manager.
A Macnider, Chief Inspector and Superin-
tendent of Branches.
M. V. Meredith, Assistant General Manager
and Manager at Montreal.
C. Pweeny, Supt. Branches, Brit. Columbla.
wW. B su’vert Supt. Branches, Maritime Prov
R
D

F. J. Hunter, Inspector N.-W. and B.C.
Bruncholo tario Branches.
. Winslow, Inspector Ontario
X lrl Clarke, lnspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham, Q.Charlottetown,
Almonte, Ont. Cookshire, Que. Eh
Aurora, Ont. Danville, Que. Altona, :‘n
Belleville, Ont. Fraserville, Qu Brandon, lt.a...
Bewmanville, O Grand nQdera Q. g::-‘d:{zﬁAAltu

tford, Ont. Levis, Que.
::::k&:lh Ont. Megantic, BEdmonton, Alta
Ohatham, Ont. Momreal Que. Gretna, )fng.“
Oellingwood, O. ** Hochelaga, Higb l?u}\j;r.‘l a.
Oerawall, Ont. °* Papineauav lndlnnkea. 2
Deserento, Ont. *° Peel St. l?mld i
Eglinton, Ont. ‘“ Point St. Let brhgx." 3
Penelon Falls, Charles Magrath, t;_
F¢. Willllam, O ** Seigneurs 8t Medicine Hat,
Goderich, Ont.  ** St. Anne de Al;n. Sk
Guelph, Ont. Bellevue, Mol?s?ll'l“;ﬁ ask.
Hamilton, Ont. ** St. Henrl, 8uﬂv - n:.
do Barton St. ** West End, P“ t00 e' I;M !
Helstein, Ont. ‘* Westmount. ‘;}'EF“‘ _—
King City, Ont. Quebec, Que. .2 "; b A
Kingston, Ont.  ** St. Roch.'s o y‘m ns. y
Edndsay, Ont. ** Upper T'wn. a" n:. ld"u'
London, Ont. Sawyerville, Q. SD':nte s::t
do Victoria 3t. Sherbrooke. Q. q‘:i A %on.] -
sleunt Forest, O St. Hyacinthe. “K,’ ';)‘{uri?usﬁ(;i( X
Newmarket, O. Three Rivers, Q. W‘;Y Tm Bask.
Oakwood, Ont.  Andover, N.B. lll"nrpte%'

wa, Ont. Bnthunt NB . Yo ouge.
“ Bank St Logan ave.

Hartland, N,B, Bnderby, B.C.
Marysvilie, N.B G"““'Wg. B.C
Pert Arthur, 0. Moncton, N.B. gg;zmer. l,‘l':(.:
Pert Hope, Ont. Perth. N.B. » :;':uh -
Sarnia, Ont. Shedlac, N.B. Ne“' t B.G.
Bault St. Marie  8t. John, N.B. elson, | o
Stirling, Ont. Weodstock, N.B New Denverh
Ptratford, Ont. Amherst, N.8. New Westmin-
#t. Mary's, Ont. Bridgewater, . ster, B.C.
Sudbury, Ont. N.8 Nicols, B.C.
Teronto, Ont.  Canso, N.S. Penticton, B.C.
e Bathumt.;t‘,' Glace Bay, N.S. Prince Rupe\g‘c

Halifax, N.8.  po 0 g6

‘“ North End.
Lunenburg, N.8 Sumlmarlnd

‘‘ Yonge St. Mahone Bay, Va B.
Trenton, Ont.  Port Hood,N.8. "ucouver, B.O
Tweed, Ont. s Westminster
Wallaceburg, O. Yarmouth, N.8. Voruon B.C.

aw, Oat. Woltville, N.8.
Watertord, Victoria, B.C.

IN NEWFOUNDLAND.

8t. John's, Bank of Monmtreal.
Sirehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 'l'hnndneodlo
St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Ageots, 64 Wall Street, Chicago —
of Montreal, J. M. Greata, Manager.
@pokane, Wash.—Bank of Montreal.
: IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKHBRS IN GREAT BRITAIN:
Lendon—The Bank of Haogland. Leadon—
The Union of London and Smith's Bank, Ltd.
Leadon. e London and Wutmuuhr Bank,

N Liverpool-The Bank of
poel, 1£4. Scotland—The British Linen Bank
end Branches.

BANKBRS IN THE UNITED STATRS:
New York—The National City Bank. The Nat-
jomal Bank of Commerce. National Park Bank.
Besten—The Merchants’ National Bank; Buf-
talo—The Marine Natl. Bank, Buffalo. San
Preacisco—The First Nationa! Bank: The
Anglo and London Paris Nat. Bank,

Picton, Ont.

THE CHARTERED BANKS.

North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866,666.66

Reot.....cosscaaive o 2,530,666 66
HEAD OFFICE, 5 Gracechurch 8t., London, E.C.
A. G.Wallis, Secretary. W.8. Goldby, Manager.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Whatman
Head Office in Canada, 8t. James St., Montreal.

H. Stikeman, Gen, Mgr. H. B. Mackenzie, Supt. Br.

J. McEachreu Supt. of Central Br.— Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
E. Stonbam, J. H. Gillard, Assist. Insp's.
BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Macleod, Alta.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. ‘ St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver,
Bow Igland, Alta. Oak River, Man.
Brantford, Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Sask.
Calgnry Alta. Prince Rupert, B.C.
Campbellford, Ont. runnishy, Sask.
Cainsville, Ont. Quebec, P.Q.
Darlingford, Man. ‘‘ 8t. John's Gate Br.
Davidson, Sask. Raywmore, 8ask.
Dawson, Yukon Dist. Reston, Man,
Duck Lake, Sask Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevamn, Sask. Saltcoats, Bask.
Fenelon Falls, Ont. Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St.
Girvin 8ask. St. Martin's, N.B.
Greenwood, B.C. St. St,ephen. N.B.
Halifax, N.S8. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Barton St. King & Dufferin Sts.
Hamilton—Victoria A Bloor & Lansdowne
Hedley. B.C. West Toronto Branch
Ituna, Sask. Tralil,
Kaslo, B.C. Vancouver. B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victorfa, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market 8q. Winnipeg, Man.

“ Hamiltom Rd. sub Wynyard, "Sask.
Longueuil, P.Q. \Yorkton. Sask. |
NEW YORK (52Wall 8t.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) I. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issne Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL . $2,500,000
RESERVE & UNDlVthD PROFITS 2,827,140
TOTAL ASSETS

HON. . .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.
C A. Birge, Geo. Rutherferd,

Col. the Hon, J. 8, Hendrie, C.V.0. C. C. Dalton.

A. Wood

W. A. :
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— SASKATC'WAN
Ancaster, Southamptn, Aberdeen
Teeswater, Abernethy
Toromto— Battleford
Col’ge&Ossington Belle Plaine
Queen & Spadina Brownlee
Yonge & Gould. Carievale
West Toronto, Caron
Wingham, Dundurn
Wroxeter, Francis
Grand Coulee
Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, ; Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Elm Creek
Gladstone
Hamiota ALBERTA -
Kenton
Killarney Brant
Riviere Cayley
Nanton
Stavely
Taber

B. COLUMBIA—
n Fernie
agara
Niagara Pnlll s,
Orangeville,
Owen lo\md.

Palmerston,
Port Elgin,
Port Rowaa,

Princeton,
Ripley

‘The Bank of British

THE CHARTERED BANKS,

The Molsons Bank

Incorporated by Act of Parliament, 1856,
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000

Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:
Wm, Molson Macpherson .. ..Presideat
%V H. Ewing ...........-.Vlco-&rugnt
H Mukllnd l(ouon, Geo. E. Drumx;‘ondn'
. B, Gordon

JAMBS ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Dﬂ.por, Inspecter.
W. W. L. Chipman, J. H. Campbell,
H. A" Harries, Asst. Inspectors.
LIST OF BRANCHES:

AI;}B]}EBTA ONTARIO——Conty
algary. g
Camrose sstmlig;ryg;‘""
Diamond City St. Thomas.
Edmonton, ‘ East End Braneh
Lethbridge, Toronto,

BRITISH (.OLUMBIA ““ Queen St. West B
Revelstoke. Toronto Junetion.
Vancouver. Trenton.
do Westmlnst.er Ave. Wales.

MANITOB Waterloo.

“;,Vilnnnnl:) eg.Pormge P R{lllhaltn-bkum
» e. Woodstock.

ONA'I; lmto Zurich.

vinston.

Amherstburg QUEBEC.

Aylmer. Arthabaska.

Brockville, Bedford
Chesterville. Chicoutimi.

Clinton. Drummondville.

Drumbo. Fraserville & Riv. @e
Dutton. Loup Station.

Exeter. Knowlton.

Forest Lachine Locks.

Frankford. Montreal.

Hamilton. Cote des Neiges

“ Market Br. St. James St
Hensall. Market and
Highgate. Harbor Branch.
Iroguois. 8t. Henrl Branch.
Kingsville. 8t. Catherine St. Br
Kirkton ‘ Maisonneuve Bra®
Lambton Mills Pierreville
London. Quebec.

Lucknow. Richmond.

Meaford. Roberval
Merlin. Sorel.

Morrisburg. St. Cesalire
Norwich. Ste. Flavie Statiom.
Ottawa. St. Ours.

Owea Sound. Ste. Therese de

Port Arthur. Blainville, Que.

Ridgetown. Victoriaville.
Simcoe. Waterloo.
AGENTS IN GREAT BRITAIN & COLONTES

London, Liverpool—Parr’'s Bank, Ltd., Ire-
land—Munster and Leinster Bank, Ltd. Aws-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Demis-
fon and returns promptly remitted at lowest
rates of exch Commercial Letters of
Credit and Trave! * Circular lettors lssusd,
available in all parts of the world.

The Bankof Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO., CANAPA.
CIRECTORS:
WM. H. BEATTY .. .. .. .. [President.
W. G. GOODERHAM .. .. Vice-President.
Robert Reford, John Macdonuld,
Hon. C. 8. Hywman, Alrert E. Gooderham.
Robert Meighen, Nicholas Bawit,
William Stone, Duncan Coulson.
DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assi G | M
BRANCHES:
ONTARIO. London East, Gaspe,
Toronto, 9 offices London North St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmnrket, Calgary
Berlin, Vakville, Lethbr'dge
Bradford, 0il Springs. B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Parry Sound,  Vancouver
Burford, Peterboro, MANITOBA.
Cardinal, Petrolia, Benito
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound.
Coldwater, St. Catharines,  Portage 1a
Oollingwood, Sarni Prairie,
Copper CIiff, ' Hossburn,
Creemore, Sta, Swan River,
Dorchester, Winnipeg,
Elmvale, qASKA’l‘CHE‘l
t Elstow

Glemvnn

Kennedy
ngenburg,
QUEBEC. \ontmarsre

Montreal. 4 Cifi's Wolseley,

Maisonneuve, Yorkton.
BANKERS:
, Eng.—The Londom City and Midlané

Wyomin",

Bank,
New York—Natiomal Bank of Commeree
Chicago—First Natiomal Bank.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
Sir Edmund Walker,Esq., C.V.0.,LL.D.,D.C.L , Pres.
Z. A. Lash, Esq., K.C., LL.D, Vice-President

Hon. Geo. A. Cox Hon, W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Ksq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq.

L.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Ksq. Robert stuart, 1sq.
Hon. Lyman M. Jones G. F. Galt, Ksq.

ALEXANDER LAIRD, General Manager
A. H. I[RELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H.V. F.Jones....ccc.ccs Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C.D. Mackintosh, Agents
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,00L
Reserve Fund & Undivided Profits 5,380,000

Total Deposits by Public - 47,000,000
Total Assets, - - = 61,200,008
DIRECTORS:

E. B. OSLER, M.P. . .. Presidema
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inepector.

Branches and Agencies throughout Canada ane
the United States.

Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERALBANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—162 St. James 8t.:
J. H. Horsey, Manager.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. 94.

NOTICE is hereby given that a Divi-
dend, at the rate of Seven Per Cent per
annum has been declared upon the
Paid-up Capital Stock of this Institution
for the current quarter, and will be pay-
able at its Banking House, in this City,
and at its Branches, on and after Thurs-
day, the First Day of Scptember next,
to Shareholders of Record as on August
15th, 1910.

By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, July 26th, 1910.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ’Fer cent pér annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company, 5

Cugm.l & Sumlul Agsets nluo.@.oo

Total Assets. ...
R

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J, Willlams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

The Standard Bank
of Canada

Established 1873 85 Branches
Capital Authorized by Act of

Parliament. .. $5,000,000
Capital Paid-up . . 2,000,000.00
Reserve lund and Undivid-

ed Profits. . . . . . . 2,454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franecis, F. W. Cowan,
H. Langlos, -T'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE BANK OF OTTAWA.

Dividend No. 76.

NOTICE is hereby given that a Divi-
dend of Two and Three-Quarters Per
Cent, being at the rate of Eleven Per
Cent Per Annum, upon the Paid-up Capi-
tal Stoek of this Bank, has this Day
been declared for the current three
months, and that the same will be pay-
able at the Bank and its Branches om
and after Thursday, the First Day of
September, 1910, to Shareholders of re-
cord at the close of business on 17th

August next.
By Order of the Board,
GEO. BURN,
General Manager.
Ottawa, Ont.,

July 25th, 1910.

Traders Bank osr Can.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. . . $44,500,000
TOTAL DEPOSITS .. .. .. ..$33,500,000

BOARDP OF BPIRECTORS:
C. D. Warren, Bsq.......... President.
Hea. J. R. Stratten....Vice-Presidenat.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, Beg
Hamilton; B. F. B. Johnston, Esq., K.
Toromto; H.' 8. Strathy, ®sq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manages

N. T. HILLARY.. Asst. Manager

J. A. M. ALLEY

P. SHERRIS ..

J. L. WILLIS.... #

TARIO: Mount Forest, Yonge an
X?ma. Newcastle, . Ri hm
Avotn North Bay, Union Stoc
A?&ur Norwich, Tottenham,
Ayimer Orillia, Tmecd
Avon Ottawa, wﬁl dsville
Ayton Otterville, W” »
Beeton Owen Sound, w”:‘:“:o .
Blind River Paisley, Ont. Wnbk: wd'
Bridgeburg, ~ Porcupine W, Fr, Willinse
Brownsville, Lort Hope, Winds
Bruce Mines ~ Erescott, Winona"
Burlington Putnam W m&'x
Cargill, Ridgetown, Wt K,
Chnpleau Ripley, Jusiechond
Qlitford Rockwood, ALBERTA:
Collingwooa, Rodney.  eind
Drayton ' 8t. Catharines, Calgary
Dryden St. Mary's, {amioen
Durham, Sarnia, el
Dutton, ' Sault Ste. Marie Didsbury
Elmira, Schomberg. Ednl:‘lomon
Elora, | Spencerville  Erskine
Embro, Springfield, ong Lotties
Rmbron Steelton Ga by
Fergus, Stoney Creek, ?llell((i‘ en
Fort Willlam, Stratford, Rgd Wm w
Glencoe, ' Strathroy, %ub-g :
gmr;d Valley, g‘“‘:lm Fals ggttier T
H‘;?lgrhﬂury Tevistoek. SASKATC'WAN
Hamilton, Thamestord ~ Forget
Hamilton, Bast. THsonburg. Teglnn
Hamilton, Mkt.” Toronto Br'ches furetonn
Harriston, Avenue Road Zes I:n(()ﬁ-
Ingersoll, Danforth Ave.

Kenora, Qcrrard & Jones MANITOBA:

ﬂncardlne. Gerrard & Main Winnipeg,
kefield, King & Spadine "
Leamington, Queen and goﬁ’lo &’g)?.‘g:u
Lien’s Head, Broadview  grawart
Lyndegn, Yonge and Vancouver
Massey, Colborne

Mathegon Yonge & Bloor QUEBEC
Meunt Eigin Montreal

AGENCIES: London, The Lrndon City ana Mid-
land Bank. New York, The National Park Bank.
Chicago, The First Naional Bank. Buffalo, The
Marine National Bank.

UNITED EMPIRE BANK
of Canada.

Head Office, FRonT toserr® Toronta.

Conservative investors will 4nd a safe

paying proposition in this New Canadias

Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Managee.
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THE CHARTERED BANKS.

THE

Royal Bank.sCanada

INCORPORATED 1869.

wapital Paid-up..

Keserve & Undivided Profits.

HEAD OFFICE,

. $5,000,000
$5,928,000

- MONTREAL.

Board of Directors,

A. 8. HOLT, Esq., Pres.
Wiley Smith, Esq.

Bon. D. Mackeen, Esq.

James Redmond Esq.
. W. Thompson, Esq.

T. J. Drummond, Esq.

E. L. PEASE; Esq.,V.-P.
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne, Esq.
Hugh Paton, Esq.

W. B. Torrance, Esq.

E. L. PEASE, GEN. MANAGER

W. B. Torrance ..

. Supt. of Branches

€. E. Neill and F. J, Sherman, Asst. Gen. Mgrs.

BRANCHES:

Abbotsford, B.(
Alberni, B.(
Ambherst. N.S.
Antigonish. N.S
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Brandon Man,
Bridgewater, N.S,
Bark’s Falls, Ont.
Calgary, Alta.
@Gampbeliton, N.B.
Gharlottetown P.K.I,
€hilliwack, B.C,
Chippawa, Ont,
@inton, Ont.
Cobalt, Ont.
Qornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C,
Balhousie, N.B.
Dorchester, N.B
Rdmonton, Alta.
Rdmundston, N, B.
Eik Lake, Ont
Elmwood, Ont.
Predericton, N.B
@alt, Ont.
@owganda, Ont,
@rand Falls, N.B,
@rand Forks, B.C.
Qllelvh. ont,
@uyshoro, N.s.
Halbrite, Sask.
Halifax, N.S. (2 Behs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B
Joliette, P.Q.
Kelowna, B.C
Kenilworth, Ont,
Ladner, B.C.
Lipton, sask.
London, Ont.
Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg, N.S.

Maitland, N.S;
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St,
Montreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B
Nelson, B.C
Newecastle, N. B
New Albcrni, B.C.
New Westminsier, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
rembroke, Ont,

Peterborough, Ont,
Pictou, N.8,

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, N.S,
Port Moody, B.C.
Prince Rupert, B.C,
Regina, Sask,

Rexton, N.B,
Rossland, B.C.
.~t. John, N.B. (2 Bebs,)

. John's, Nfld.
~l Puul, (\Iunuu\l) Que.
Sackville, N.B.

Salmo, B.(%,
.\‘huh\-mu'mli& N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.
‘lillsonburg, Ont.
T'oronto, Ont. (3 Be hs.)
Truro, N
Vancouv r B.C. (8 Behs,)
Vernon, B,C.
Victoria, B.C.

Welland, Ont.
Westmount. P.Q.
Victoria Ave,
Weymouth, N.S.
Winnipeg, Man. (2 Behs,))
Woodstock, N.B.

Ageucies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Guba. san Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Advertise in the ..

JOURNAL OF COMMERCE.

ee oo . It will pay you.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
87 Branches in the Province of Quebec.
CAPITAL AUTHORIZED

CAPITAL PAID-UP.
RESERVE FUND

361 358 98

BOARD OF DIRIL(,T()RS
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
lr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Bhonse Raclne. of ““A. Racine & Co.” Whole

Goods, treal.
I l P Lacha lle. Adminhtntor Credit Foncier

Franco Cana

Mr. Tuncreda Bienvenu, General Manager.

i Capital..

i La Banque Nationale

Founded in 1860.

Reserve Fund........

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘I'he public is invited to take
advantage of its facilities.

Our Offlce in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in lurope,
United States and Canada, transacted
at the lowest rate.

Union Bank of Halifax

Established 1856.

142 Notre Dame St., West,

MONTREAL..

Careful attention devoted to all De-
partments of Banking.

INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts.

Collection receive SPECIAL Atten-
tion.

C. A. GRAY, MANAGER.

EASTEH N TOWNSHIPS

Capital $3,000,000
Reserve Fund .. 2,100,000

HEAD OFFICE:SHERBROOKE, Quc.
With over seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Generally
in that important territory.

Branches in MANITOBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

e, .. $2,000,000 |
1,200,000 |

The Quebec Bank

HEAD OFFICE

Founded 1818.

“e ee e es se ee

QUEBEC

Incorporated 1822,

CAPITAL AUTHORIZED .. .. .. .. $3,000,000

CAPITAL PAID UP ..

REST .. .. ..

2.500,000
1,250,000

DIRECTORS:

JOHN T. ROSS .. ..
VESEY BOSWELL ..
Gaspard LeMoine

< President
«. ..Vice-President
W. A. Marsh

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred,

B. B. STEVENSON..

........ General Manager.

BRANCHES:

Province of QUEBEC

Black Lake

Inverness

La Tuque

Montmagny

Montreal, Place d’Armes
do St. Catherine E.
do Atwater Ave,

Quebee, St, Peter St,

Quebec. Upper Town

Victoriaville
Ville Marie

Province of ONTARIO
Ottawa

Pembrooke

Renfrew

Sturgeon Falls
Thorold

Toronto

Quebee, St. Roch
Quebec, 8t. John St.
Quebec, St. Sauveur
;‘t. (!}(eorge, Beauce
St. Romuald, rov g
Shawinigan Falls lwlmiuce of ALBERTA
Sherbrooke, Calgary

Stanfold

Thetford Mines

Three Rivers

Province of MANITOBA
Winnipeg

AGENTS:

London, Eng.— Bank of Scotland.
Paris, France.—Le Credil Lyonnais

Agents in the United States.
Chase National Bank, New York N.Y.
National Shawmut Bank, Boston, Mass.
Girard National B.nk, Philadelphia, Pa.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capital Subscribed .. 5 660,000
Capita' Paid-up........ 5,440,000
Reserve Fund . ........ 5,440,000

DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V -P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.RichardTumer.Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (8t. Catharines)

Elias Rogers W. J. Gage

Head Office,
BRANCHES

Palgrave North Battleford
Port Arthur Prince Albert
Amherstburg Port Celborne Regina
Belwood Port Robinson  Rosthern
Belton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie

Caledon East South Woodslee

Cochrane St. gatl;grinesa) ALBERTA
Cobalt 8t. Davids

Cottam 8t. Thomas (2) Athableic;dm‘
Elk Lake Thessalon Banf

Essex Toronto (10) Calgary (2)
Fergus Welland Edmonton @)
Fonthill Woodstock Lethbridge
Fort William Red Deer

Galt QUEBEC Strathcona
Gowganda Montreal Wetaskiwin
Hamilton Quebec (2)

Harrow

Humberstone MANITOBA

Ingersoll

Kenora Brandon Cranbrook

Listowel Portage La Fernie

London Prairie  Golden

Msmhgiislie Winnipeg (2) ;((?n;l?op.

New eard 5 che!

Niagara Falls (2) SASK'WAN  Moyie

Niagara-on-the- Balgonie New Michel
Lake Broadview Nelson

North Bay, Hague Revelstoke

Ottawa Moosejaw Vancouver (8)

Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

Toronto.

ONTARIO

B. COLUMBIA
Arrowhead
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THE HOME BANK OF CANADA.
Quarterly Dividend.

NOTICE is hereby given that a Divi-
dend at the rate of SIX PER CENT per |
annum upon the paid-up Capital Stock !
of The Home Bank of Canada has been
declared for the THREE MONTHS ecnd-
ing August 31st, 1910, and the same will
be payable at the Head Office and Bran-
ches on and after Thursday, Sept. 1st
next.

The Transfer Books will . be closed
from the 17th to 31st August, 1910, both |
days inclusive.

By Order of the Board,

JAMES MASON,
General Manager.

Toronto, July 31st, 1910.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

The Dominion Savings

and Investment Soeciety,
Masonic Temple Bldg., LONDON, Caa
Interest at 4 per cemt payable half-

yearly on Debenturcs.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

-7 oF =
Lo
B gl

et ApAL:Insorase
DEVOTED TO.

Commerce, KFinance, Insurance, Railwsyn,
Manufacturing, Mining and- Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. .. .$3 a year
British Subscribers. .. .. ..12s.6d.
American i e .. ..33.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra " (5 to 50) .. .. 20c *
- * (50 to 100). .. 16¢

- * (100 and over) 1lUc *

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprictor.

We do not undertake to return

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont.  W. D. Dineen, Pres, W & D. Dineen Co.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co.,
Noel Marshall, Pres. 8tandard Fuel Co , Ltd. J. T. Gordon, Pres, Gor-
don, Ircnsides, Fares, "o.,, Winnipeg. J. H. Tilden, Pres., The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

iTHE METROPOLITAN BANK

, Ltd.
Ltd.

Capital Paid Up ..... cessesnesesssssass$1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE.  JOURNAL OF COMMERCE.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Bvilders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway-shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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CAMMELL LAIRD'S
FASTCUTTING H.R.D.

HIGH SPEED STEEL
Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Best to be Had.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK BSTATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSIS ISSVUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 S8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
SBROCKVILLE.. .. .. .. H. A, Btewart

CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MecIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . J. C. Rom
.. E. N. Lewis

GODERICH .. .. .. ..

ONTARIO—Continued.

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY . McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. . W, H. Bartram
LORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. MsKay
OSHAWA.. .. .. .. .. J. F. Griersoa
JWEN SOUND .. .. ..A. D. Creaser
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. .. .. .. .. .. .. A Weir
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas, R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

|

LEGAL DIRECTORY.

WINDSOR .. Patersom, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. . .. A. Colline
WALKERTON .. .. .. .. Otto F. Klei»

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G
KENTVILLE ..

LUNENBURG .. .. .. ..

PORT HOOD ..
SYDNEY ..
YARMOUTH ..
YARMOUTH

. Burchell & Melntyre
. .. E. H. Armstrong
. Sandford H. Peltes

NEW BRUNSWICK.

CAMPBELLTON. .. ..
BUSBEX .. .. co wse o

F. H. McLatehy
White & Allises
PRINCE EDWARD' ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A. DonaMd

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST fERRITORY.
CALGARY.. ..Lougheed & Benmett

EDMONTON .. ..Harry H. Robertses
RED DEER, Alberta .. Geo. W. Greems

BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of Two-and-One-Half per cent upon
the paid up Capital Stock of this In-
stitution has been declared for the cur-
rent Quarter, and that the same will be
Payable at its Banking House in this
City, and at its Branches, on and after
THURSDAY, the FIRST DAY of SEP-
TEMBER next, to Shareholders of re-
eord of 16th August.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal; 22nd July, 1910.

BOILEI

T'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finere and Mills in this section are neagly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purpoees it has sémé
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitatcrs, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron aaé

Brass

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invitee ecomparison of the quality of its work, with esw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIFTOR.

E %

Canada

e mm———

. »
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—TNE BEST ARE THE CHEAPRST—
ASK FOR AND SEE TEAT YOU GET

SUGAR

PO

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the l'est sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—iALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address
Journal of

SUN FIRE

Fousded AD. 1710.

Head Office, Threadneedie St London, Eng.
The oldest Insurance Co. in the World,
Cangdian Branch:—15 Wellingion St. B
Toromto, Ont., H. M. Blackburn, Mgr.
Montresl Chief Agents :

EVANS & J(HNSON, 2 St. Sacrament St.
Agents Wanted in all Unrepresented Districts

MONTREAL.

Agents for Canada.

COMMERCIAL SUMMARY.

—Montreeal will spend half a million
dollars- on permanent sidewalks.

—1It takes 7,000 tons of coal to take
one of the modern liners across the At-
lantic ocean,

—The number of wireless stations on
the coasts of the maritime mations of
the world is placed at 416,

—If the earth were equally divided
among its " inhabitants each persow’s
share would be sbout 23%5 acres.

—Two million Sheep were sheared in
Utah this season. The clip is between
12,000,000 and 14,000.000 pounds.

—The United States cuts yearly some
20.000,000,000 cubic feet of lamber over
and above what is lost by fire and other
natural causes.

—In-ghe United Kingdom there are
upwards of 50,000 savings banks, trade
unions, friendly societies, etc., with an
aggregate membership of 32 millions and
funds of £445,821,840 .

—Although possessing an area of on-

Commerce,
MONTREAL.

ly 11373 square miles, with a populs-
tion of 7168816, Belgium has s foreign
trade which in 1908 reached the eolosssl
total of $1,125,930,000, giving this little
country the gixth rank a8 g commerciil

pover among the countries of the world.
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—The July statement of British Trade shoys a decrese of —sydney, N.S.W. advices show that wool consunptin is —The E
84660000 in imports and an inorease of $14.500.500 in export8. giing on at an enormous and unprecedented rate. Unless it the positis
The principal changes in inports were a decrease of $10,000,-  be in the United States, short time is not yet heard of am- liabilities
000 in foodstuffs, and an increase of $5.000,000 in rubber. In  opg spimers for manufacturers. One naturaly looks for a
the exports manufactured goods showed the largest gains. firm or rising market when wool is not being largely offered,

‘ especially when wvalues have recently heen so  exceptionally

—Russian industries are handicapped by the inablity 1o syong at a time when the Iargest clip ever shipped from Aus-
take advantage of inventions in other countries through the  tylasia was being transferred from the growers to the trade. £9,800,000
eustoms impositions, Tt is reported from St. Petershurg that Ahigh level of values always camies with it a certain amount 000 in the
a syndicate of Russiin doth manufactnrers hias been formed  of qanger, and there s mo doubt a tendency on the part of closed was
Lo organise a movement tovards sccuring a reduction in e tyc0 who deal in wool to keep a sharp lookout and all a from the
Russian import dinties on textile machinery. halt immediately at the slichtest sign of trouble . there will

cets, such

war addec
out of of

The prees

At the last great conference of the United Kingdom Com- —Two prominent English firms will shortly locate hranch-s April 1, 1¢
mercial ?l‘;l\'(‘”"l's .\.\'h“f' at ull a week ago.a resolution SV h Montreal: The George Anderson Co., mamfacturers of 00,000 on
ried calling the attention of the Government to the taxation £ 63.000,0C

of conmercial travellers and their samples. by foreign and Great Brit
once, and expect to occpy it by May 1. They also expect to of deb

cranes.and stove machinery, will build a large factory here at

Colonigl mtims, and asking them to make vepresentations
with a view to getting all such taxes abolished. build shops in sorme western Ontario town. The second con-
cemn is the (leveland Bridge and Engineering Co. of Darling —The ‘¢
—The hoarded wealth of China must be very large althougt o England, which will locate shops m Montreal. This I T—
the reports of its magnitude may be exagzemted-—In a w-  fiyn jas tendered for the Quebec bridge, and in the event of
cent artice. Lord Curzon estimated the hoarded wealth of  gouring the contract will estallish-large phnts at  both
Indin a8 not less than $1.750000000; and (hina wuast be rich-  Afyntreal and Quebec. At the present they will locate in
er than TIndia i”,”'i\ form of dead property. May mnot (hin Aontreal. This firm & one of the best known bridge-hnild-

have from three to four billions of it if the estimate con- ing firms in the world, having comstruted bridges in mearly gimilar va
L to the Ax

pieking of

“upland”
mental fa

by Gowerr

eermning Tnlia’s hoard is n])]n'nximnlﬂ v correcet evervy comntry in the world

Wiiting from Tripoli. the Acfing Vie-Consul - for  Great —TUseful Tnventions:—The following Canadian patents have “holls™ spe
Rritain says the loeal silk industry is in some danger of losinz ; . iilv exhi
. L S _” iosil _”\ . .\“" B LSO NMe ~ ben recently secured throwgh the agmey of Narion and Mar- iely e xhil
ite former high reputation owing to the shortsichted poliey of | = experimen’
: . . ; " ion, Patent Attormevs. Montreal, Canada. and  Washington,
the natives. who show a tendeney to substitute inferjor quaii- ¥ roduced
ties of Indian and China silk for the excelent local product.

They alco nsca fine cotton thread. which at first sight has the  charge by applying to the above nameld fim. E. Beaulieu gil possib

D.C. Awy informration on the subject will be supplied free of BN ol
appearanege of silk, but the mature of which of course becornes 4y P, Beawnlien, St. Elie de Caxton. Que., snow seraper; ‘the Southe
evilent in washing. T.onis A . Desy. Montreal. Que.. excavator; Srik W. Tillherg, which it v
Westarvik, Sweden, treatment of organic extracts of tamning ces<fully.
—The July statement of exports from the United Statec 3 Fypes A, Whaley. Riverside. (al, U.S.A7, extensible clotias

very wnsatisfactory. showing a falling off in the exportation  hypeop; Alfred Baillot, Montral, Que., wpoa furmee; Peder —Aceorc
of practically all breadstuffs, meats a8 well as cotton and min- Famp, Christiania. Norway, manuiacture of coloaring matter; perial Tab
eral oils. The total value of such eyports last month w8 Ropert Stock, Berlin, Gerimany, steering deviers for power pro- 1908 alone
£30000000, aginst over $36000000 in July of last year a nd pelled vehicles; Joseph . M. Brissettee, Montreal Que ., wa- ]
$44000000 in July 1908 . For the seven monthe of the alen  teor heterss Louis Jette, Montreal, Que., nor-refilliable bottTe.
dar vear these exports were over 856000000 1ess in value than

for the same period st year. —The spread of the Workmen's (Compensation legislation 3 strikes
has Ted to the visit of a mumber of United States manufactur- k. and 676 f:

ers to Enrope to make av study of ways and means of pra count of ¢

lad respec
strikes ths

for

—At the Rochdale, Eng. . fiannel market tmmde ic  Iisk,
Mam facturers are still sy exeenting orders, and this con-
tinued activity is perbaps due to the fact that several larxe
firme of late years have abandoned the trade owing to its un dennity insurance. They are carrving on the investigation unions

venting accidents, and of the gemeral question of industrial in- 3 of their t«
in
remimerative charceter. Nearly all of the wachinery 8 onbelalf of the National Assodation of Mamfieturers, which og G pea
working. and more would he set in motion if wore flannl las wpwards of 3.000 members. Al the princpal #ndustrial ; mions dex
weavers conld be obtained. Deliveries to the merchints ar centres in Ewope (including Great Britain) will be visted by jort of id
taking place. it slowly. but it is expected that an improve  the Commission, which #$t New York for Bremen about the purpose in
ment in that respeet will take plce in September. middle of lnst month. Omne of them has made s statemeni to the Germs
the effeet that American mamfacturers have been backwarl mions o
—The Department of Trade and (Commere has recivel it in thiswok. Theyalso believe that 50 per cent of industrial dom have
first report from Jolm T. Tithgroav, recently appointed trade  soidents are preventable. and that it is desitable to lessen
commissioner at Glasgow. He reports a heavy decrese this  then from a hunanitarian as well as from an cconowmic point —Bank
year in receipts of Canadian produce from the port of Mont ¢ ey, United Sts
real.  Tor July only 48 hoxes of butter were received. as com- ; the
pared with 254 in July. 1909, while the shipmemnts of cheese —The propisal to make a five year’s agreement, between
from Montreal fell from 17.822 to 6,365 boxes. The falling off ' )
in cheese and butter imports he attributes to conpetition from
Jreland and Seandinavia and to the excellent pastwmge in Jargely acc
the O1d Country this yvear. clared. For instance, Mr. Tom Mamn, who once contested at Naw ¥
Coln Valley in the Socialist interests years ago, in speaking to than a ye
—The dedartion of commercial peace hetwern (amda and  operatives in that important cotton manyfacturing section one " sid “m;t
Germany does not appear to have yet produeed much inprove Sunday lately, said he was opposel to any agreement in the et ‘
ment in the trade between the two countries. There wag & cotton trale which woull keesp the men fied up for five years.
small incregte in the imports of each country, the larger hang  During these five wears they woud have industrial ac.tiwi-tv,
in the imports by Germany of Cansdian goods, during the and the employes would play with them like g..}mtﬂ@{.oek‘s, TronuxN
three months following the removal of the surtax. Germany and they would be in the trough of unemployment. If any videl %y 4
jmportel Canadian goods to the amount of $1902728, an in-  of them in that audience were trade-unionists, aird such a sredy Pl
creqse of $181527. In the sme time (amda imported Ger  proposil were put before them, he hoped they would give yomtt. . 1
man goods to the valie of $803734, an inrease of $93228.  short shift. Unfortunately, sich interested special pleaders in current
The Tuly figares have not yet been completed, but they indi-  have a good deal of influence over the more ignonint of the cnuxsied Je
eate the trade is on the increse, workmen . kets at N

corres
am ounsting

cotton manuficturers and employees, does 1ot plevse trade per cemt.

agitators, who will lose their occupation if along peace is de-

heavy dee
in the tot
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THE CANADIA

—The British national finances are mpidly getting back to
the position they occupied before the Boer war.  The gross
liabilities stood at £635,040956 in March 1899. The Boer
war added £149,482,000. When the late Government went
out of office in 1906 the gross debt stood at £7890:00000.
The preesnt Government paid off £7,700,000 in the first year;
£9.800,000 in the second; £16,838,000 in the third; £8000-
000 in the fourth year. Theamount paid off in the year just
dosed was only £6,000.000, owing to the confusion resulting
from the rejedion of the budget, but in the current yeuw
there will be a reduction of £9,681,000. Deducting the as
cets, such as the Suez Canal, the net debt of the country on
April 1,1910, stood at £692000000, as compared with £755,
00.000 on April 1, 1905, a total betterment in five years of
263000000. Alone among the great powers of Europe,
Great Britain shows an annual surplus and a lightening load
of debi.

—The “Standard” London, Eng., correspondent in Johan-
nesburg says an excellent erop of cotton of the United Slates
“upland” variety is being picked at the Government experi-
mental farm at Rustenburg, South Africa. and it is stated
Iy Government experts that the crop, as compared Wwith the
gimilair variety grown in the United States, conies out equul
to the American cotton. The staple is long, and the first
picking of the crop gave 260 1b. to the acre.  Some of the
“holls™ specimens of Rustenburg cotton, whieh have been pub-
lily exhibited, are deseribed as being very fine. The whole
4‘&];('z‘inwnt goes to show that in the Transvaal cotton ean he
jroduced equal to the United States cotton under better cli-
ma fie conditions.  No one has ever doubted the climatic and
gil possibifities of the South African colony. The -advantage
he Southem States possess is the cheap megro labour. agiinst
vhich it will be difficilt for other countries to compete suc

ces<fully.

—According to statistics just published in the German T
perial Tabour Gazette, there wgre 1347 strikes in Yermany in
1908 alone. against 399 in Great Britain. France and Austria
lad respectively 1073 and 721. Germany, too, had far more
strikes than any country in Burope in 1909. 0f 1419 German
etrikes for higher wages, 255 were sucessful, 488 partly so.
and 676 failed. The German trade wnions disbursed on™ac
count of strilkes in 1907 the sum of £710000, or 31 per cent
of their total expenditure fqr all purposes;. while the Dritish
unions in the sume period paid out only £135000 for strik 2s,
oz 6% per cent of their aggregate expenditure. The British
mions devoted 66 per cent of their strike outlvy to the sup-
jort of idle strikers, against 29 per cent devoted to the sanw
purpese in Gormany. The diserepancy is due to the fact that
the German workmen’s insurance system relieved the trade
mions of many burdens which the unions in the United King-
dom have to bear.

—Bamnk cearings last week at all leading cities in  the
United States exhibit a consilerable dedine as compared with
the corresponding week last year and 1906, total exchangss
amounting to only $2215818,60, a loss from last year of 17.9
per cent. and from 1906 of 6.8 per cent.  This decrease s
largely accounted for by the much smaller volume of exchanges
at New York City, vhere the returms are 25 per cent less
than a year ago, and 14.1 per cent less than in 1906. Out-
side that center the comparisom is fairly favourable, although
heavy decreases at Boston and Cimcinnmati cause 1 small loss
in the total as compared with lst year. There is, however,
Tronounced gain over 1906. The loses in the main are pro-
vided by cities in the East, there being increases at almost
every point in the West and South, in comparison with both
years. The deline in bank clearmings reflects some decieases
in current commercial buwsiness but in larger mewsure i ac-
<unted for by the quietness in speduative and finanda]l mar-
kets at New York, Boston and Chicago.

N JOURNAL OF COMMERCE.

~The Live Stock Jourmal calls attention to the fact tha¥
while antomobile enthusiasts are still dreaming, talking and
writing of a horseless age, in the United States horses have sm
the last ten years inereased by 6,000,000 head. Statistics gize
the total number of farm and city horses in the country «s
31000000, with a valuation of $3.,500.000,000. Prices m¥e
higher than ever before, both in Canada and in the United
States, and horse breeding. despite legislation that has beem
adverse to the race tracts grows as a large and profitable im-
dwtry. The worlds output of motor cars for the preteas
vear is estimated at 235,000, with a total vaYuation of $235
000,000. In one State alone of the American Union, Illinois,
the two million horses are valued at twenty million dollars
more than the worll’s output of motor cars for the. pressmt
yveir. 'The figures are convinding that mechanical traction,
has helped, not hurt, the horse. TIf anything the development
of mechanical traction has opened new and larger fields for
his auxiliary use. Every freight car aided to the rolling
stock of a rmailway means more work for the draught anim-d
that must be used largely in loading and unloading the mer
chandise that the car carries.

~The following companies have heen incormporited. The
St. Tawrence Bridge Co.. Montreal. with a capital of half e
million dollars, i incorporated to carry on the business of
bridee builidng in all its branches. —The Birman Realty Co.,
Montreal, with $9.000 capital. will do a real estate business.
—~The Canadian Cotton and Silk Manmfacturing Co. is inco=
porated at Quebec to manufacture cotton and fibrous sub-
stances.  The capital 8 $250000.—The Greater Montresd
Land Investment Company, capital $250.000. will do a generad
reilty business . —Tockerby. T.td., Montreal. capital $30000. s
authorized to deal in teas. spices, groceries, ete. A, L. Loa
ketby, C. A. Tockerby, R. A. Tockerby, and J. M. 6. Lo
Ketbv. are the incorporators. —The Power Feonomies. Ttd., s
another Montreal incorporation, through FHenscker, Duff an3
Tohnson, advocates. The powers are those of whole-
retail traders and manmufacturers generally. The capita! is
fixed at $20.000.—The Commondite Co.. Ltd., capital half s
million dollamns. will have ‘headquarters in Toronto, and dead
in bonds and debentures. —Other companies chartered are:—
The Intemational Peat Engineering Co., Windsor. Ont.. capd-
tal £20000; and the MeLaughlin Paint Co.. Ottawa. capital
£15000.—The capital of the St. Albert Colleries 8 increased
from $500000 to $750,000. —The name of the Canadian Cottos
Mills Co. is changed to that of Canadian Cottons, LLtd. —Thse
Hughes-Owen Clo., increases its capital from £35.000 to $4Y -
006.

~Dispatches from branch offices of R. G. Din and Co. in

the Dominion, state that wholesale trade shows modente 1o

tivity, the demand for almost all kinds of goods being fair for
this season of the year. The movement of general merchan-
dise is Jarge in most directions, and though some merchants
display a disposition to restrict orders for the present the
outlook is, on the whole, considered satisfactory . 'This feel
ing of confidence in the future is aceentuated by the laige am-
ount of railroad construetion now going on and the big inme
gration movement, which.is bringing considerable wealth inte
the country and which must provile an inereased dernand fo=
all sorts of commodities. Dry goods detlers did a fair sorg
ing up business during the week, and as stocks in the hands
of country merchants are reported to be comparatively light
it s thought that replenishbing buying must soon begin. Sta
ples in the leading lines continue fim. Some shoe mans
facturers are fairly well ocoupied, but, as a rle, they are nos
busy, and the leather market is quiet. Wides and skins ave
dull, but some hardening in prices is reported for dry and Ohi-
cago hides. The grocery trade is quiet. with Tittle ching® ™
prices, but sugars are easier. Hardware and motals conftimge
quite active and building operations sre large. Conditions ¥
the gnin trade are quict and the situation shows little i
provement. Exports, however, display slightly increased ae
tivity. a better Furopesn—demand being noted. Moderte o
ferings of new Ontario are being made, but the demand s
mostly from domestic sources. Provisions move slowly awd
show some récessions in quotations.
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MONTREAL TRIDAY, ATGUST 19. 1910.

(COMPANY INCORPORATION.

Tt is undoubtedly an important thing that the ques-
tion regarding the powers conferred on (fn'n'mani(‘s by
Dominion and Provincial charters, should be authori-
tativel v seftled once for all.  Tn the British finaneial
worll there isa good deal of confusion respecting this
matter, which often  tells seriously  when  flotation
money is being soaght after.  Again and again under-
writers, tanght by awkward experiences, have felt
themselves compelled to refuse responsibilities reard-
mg new companies, becaiuse of inability to reassure in-
vestors definitely, respecting the powers of their char-
ters.  To the British mind there is something anoma-
buws in the isswing of these incopporating facilities by
the various Provineil legislative bodies, as well as by
the Dominiom authorities. 1t appears to he impossible
to disabuse the Tondmer’s mind of the ides, that there
1 a superiority in a Dondnion of Canada charter over
one obtained from the Provinece of Quebee, or of On-
tario, for instance.

I'tis a mistike that the matiter was not taken
Tong ago, and the reil awthority decided upon. The
ehim sturdily maintined by the Trovinces, that the

-, $0,680,00)
e S

ROBERT W. TY RE. Man. forCanada.
Appliations for Agencies solicited in  unrepresented districts.
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Limited.
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GUARDIAN BUILDING

{60 St. Jsmes St. - MONTREAL.

c . $37.180,00)
W eie 13,500,000

right to control “Trade and Commerce,” conferred by
the British North America Act upon the Dominioa
Parliament. had no application to Insumnce matters,
and did not confine the incorporation of companies do-
ing a general mercantile business, to that in most re-
snects supreme governing power, was probably mnever
contemplated by the Tathers of Confederation, T,
some it appeared to be a startling stretching of the au-
fonomous power of the Provinces, when it was sucees s
fully maintained before the courts that a Provincial
charter gave the right to act under it, n all parts of

I

the Dominion.  And the decisions of the judges have
heen received with less wnanimity of opinion, than has
usually marked the reception of their official utter-
ances . In this eity, which i the headquarters of so
many of the great corpontions, there appears to ha
a growing feeling that it is wiser to be on the safe
side, and secure Dominion charters. Probably there
is an idea that however the fnture may affect Provin-
cal acts of incorporation, there is no fear respecting
DPominion Aects. At any rate, there is a motion thai
the effect in the great foreign money markets is likely
to be hetter. We have nobiced this inclination in the
advertisements of offerings of stocks and debentures in
England and France, where the fact that companias
are under the incorporating acts of the Dominion of
(anada is prominently insisted upon.

In the fiscal year which ended on March 31st g total
of 420 Dominion charters were secured by new com-
panies whose capialization amounted to $301,788,300 .
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Supplementary letters patent were issued to 73 exist-
ing companies, whose increased capitalization totallecd
$46,089,500. In the preceding year the number of
charters issued under the Companies act was only 366
with a total capitalization of but $119,324,815, while
the increase in the capital of existing companies was
$72,293.000. The remarkable growth in ineorporations
ie indicated by the figures of ten yvearsago. In 1900
the total capital was only $12,909909. In 1902 it was
$56.337,3505 in 1905, $£109,595900, and in 1906, $212.~
576075, while this years new and supplementiry capi-
talizations aggregate $348,377800. 0f these companics
no less than 70 per cent had their headquarters in
Montreal .

To this growing inclination to avoid Provincial in-
corporation, is to be,opposed the action of the Montreal
Judge who decided in a notable judgment upon an in-
sirance case, that the Provinces alone had the - incor-
porating power. If this decision carries through the
higher (ourts, it is not to be expected that the lawyers
will not endeavour to make it applicable to other than
insurance cases. It is difficult to forecast the diffi-
culties which might arise, if such should be the result.
The case which bas been entered before the Supreme
Court will be watched with grave interest, and the fin-
al decision of the highest judicial court of the ~realm,
will doubtless mark an important epoch in onr com-
mercial life.

Those who follow closely matters of company incor-
poration and the process throngh which it is secured,
will agree that in the last few yesrs the door has been
opened to a wonderful degree. Much wider powers
are noy given than was previously done; in fact, to
Iook at the Clanada Gazette and examine into the rights
acquired by companies under the act would lead to the
impression that they are almost illimitable. Railway
charters cannot thus be secured, nor powers of expro-
priation granted, but apart from these the Compinies
act is capable of conferring very extensive powers upon
concerng incorporated under it. It is yeanly becoming
more imporbant thata subjeet promising such confusion
as will probably occur, whatever decision is arrived ai.
should be dealt with as speedily as possible, It i un-
derstood that no time will be lost in having the Can-
adian judgment submitted to the consideration of the
Privy Council, in England. Nothing less will be real-
ly satisfactory to the vast interests concerned .

—Readers will be pleased to learn that the (anadian ex-
hibit at Brussels escaped any serious damage by the recant
destructive fire.

STATE GOVERNMENT OF - INSGRANCE RATES.

Among the many anomalous developments of mod-
ern times s the curious movement towards regnlating
the price of ipsurance by legislation. How mischiev-
ous a thing it is, to substitute parliamentary regula-
tion for the ordirary competition of natural business
conditions, is evident, when the component personality
of parlisments is considered. Why the gentlemen who
have been dever enough fo persuade confiding eledor-
ates to return them as their representatives, should be
considered competent to make regulations for the con-
duct of an intricate business like insurance does ot
veadily appear. ~ If allowed to fix the prices to be
charged by underwriters, why not also arrmange the
price of bread, meats and drink ? =~ Why interferencs
with the details of the commercial world should be al-
lowed in such respects is a thing har® to understand
by those who know the almost impossibility of cor-
ralling prices o as to prevent such competition as shall
keep them at their natuml level.

The Kansas law, folloved by the Texas legislation,
which necessitated the calling of a special session of
the legislature to repeal its provisions, show how
thoroughly incompetent is the ordinary  politician—
clected probably for his oratorical prowess solely—-io
manage insurance affairs by the sheer light of pature,
‘The preseribing of rates and forms of policies are sim-
ply tyrannies.  This is shown further by the reg |-
tion that a company leaving the State on account of
any law, shall, ipso facto, forfeit his right to re-enter
subsequently! The establishment of a Staie Cormnmis
sion fo manage all insurance matters, is another curious
development of a lately introduced, fast growing cus
tom. It Jooks as though government by Commissiou
is going to be the rule of the near futurc. No doubt
the dividing, or the shrinking of responsibility involy-
ed in the commission ides, commends it to the legisla-
tors of the present, who are by 1o means invarisb'y
chosen because of business ability,

Probably unserupulos and unwise underwriters have
themselves to blame for much of the restraint which it
is the endeavour in many places to impose upon theru.
It is to the interests of the companies themsclves to
see that their tremendously important business is kept
clear of the imposition of the underhband methods of
some of the “sub”agents and touters, who do a little
canvassing as a side line, or to keep them in meat and
drink, especially the latter, when other means of sub-
sistence fail. The lying “twister,” the unserupulouy
“cheap,” antistraight-line man, the independent

- ubiquitous adjuster, are some of the excresences which

work untold injury to a fine husiness.

On the other hand, the policy adopted within the
last few years of edncating the public in insurance mat-
ters might well be broadened, in order that the com-
munity at Jarge might understand that the business
is perfectly defensible. and is carried on at fajr com-
petitive rates. The commercial world wants no other

assuranee.
—————————

The plant of the Calgary Milling Co.
to.the extent of $20,000 by fire Aug, 11, the flames being con.

, Calgary, was damsged

fined to the third floor of the mill. The machinery and stock
were damaged by water. T.oss fully coverel by invar :
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CANADIAN CHEESE INDUSTRY.

There are symptoms of a serious loss in the cheese
expurt business, which ought to reccive more attention
fhap has yet been accorded them. After ousting the
Vaited States from the British market, Canada showerl
ber ability to supply the needs of that country by fur-
mishing nine~tenths of her imports. Little fault was
exer found with the quality, and the trade appeared to
be lairly well systematized on this side. In 1906 our
exports amounted to §24441661. Since then, how -
exer, we have been running down in quantities. In
1907 (9 months’ reports, owing to change in ending of
fiscal year) they were $22.028281. In 1908 $22.921,-
780); 1909 20,398,482 and for the year ending witn
March, 1910, $21,647,006. This year, so far as reports
éhov, though conditions on the pasturages were unus-
gally ¢ood in the dairying sections, the exports promise
aa erious gain, but rather a comparative loss.

GOne reason for this is the curious mistake made in
pr=iing the clause in the last tariff revizion in the -
2. Scenate with a printer’s error, substituuing the duty
of 5 cents per gallon for one of 5 cents per pound, a
good deal of cream has gone to the Northemn States.
It pays to import it for butter making, as well as ice
ereqm purposes. at that rate of duty. As carly as
i Mav, farmers had shipped V3,638 worth, and many
dheese factories near the houndarv have heen  closed
this summer. owing to this new trade. The profit is
Jarger to the farmer, at prices paid in the States, than
if manufactured into hutter and cheese. and the new
gkim milk is Jeft on the farm as a valuable stock food .
Ao that there is no room for wonder at the dropping
¢ff of the amounts of cheeze for export from this cause.

No doubt. also more cheese is eaten in Clanada, es-
pecinlly in the North-West. a¢ the population increas-
es. and immigrants from the British Isles ecome into
the country . Though it would appear that the con-
smmption of checse is on the decrease among British
people.  Tast year the foreign imports into the Unit-
ed Kinedom fell off to 20205 tons, Holland shippiny
enlv 19561 tons, compared with 11500 tons the pre-
vious vear, and the' United States only 1.700 tons, =
dron of 2,065 tons from 1909, and of 26,331 tons [rom
1901.  Colonial imponts made up by an increase of
wexcly 10,000 tons for almost half of the falling oil
firam foreign sources, which left the total drop 10.009
tans. with the home production slightly  deelining .
The tolal from the colonies was 102.519 tons. Canada
st 79,661 tons of this, and New Zealand. it should be

gated, 22.651 tons. The Dominion has fallen from
her position of supplier of 90 per cent of the colonial
import, to an importation of about 80 per cent, while
the New Zealanders, in spite of their long, lot ocean
passage agiinst them. are slipping into her place. Lt
wall be satisfactory to imperialists that foreign imports
gre decreasing, and that it is another of the colonies of
fhe Empire which is supplying the deficiencies.  But
it 1 a somewhat serious thing that the Canadian trade
shauld dwindle, especially since we have the land an<l
the grain food to supply all of FEngland’s needs, of
dheesé . The quality of the goods is evidently all right
slso. Some little enquiry might be made by the Dairy
Saperintendent’s Department at Ottawa, to see what
emconragement is necessary for the trade. 1If, as the

farmers have sometimes claimed, the difficulty is with
the merchants and commission men who attend the
marketing, it ought to be known, that some remedy
might be applied. We have noticed on several occa-
sions the holding up of business by the difference be-
tween the ideas of buyers on English account, and sell-
ers here. There ought to be no such difficulty, if
with the long freight carriage againse ner, New Zea-
land can profitably cut into the market.

RUBBER IN ENGLAND.

There has been a considerable amount of anxiety in
the financial world regarding the outcome of the great
hoom in rubber stock in the London markets last
spring.  The apprehension has had a two-fold founda-
tion, There was the fear that the July or August
settling days would see a good deal of squeezing of such
soeculators in these stocks as had not found opportun-
itv to unlead at profit. It has, hewever, been main-
tained all along that violent though the excitement of
the trading undoubtedly was, during the days when the
troubles of the Government left much idle money
lring ahout at the banks. the buying of stocks was gen-
erally legitimate, representing downright cales. Evi-
dently that position was well taken. Speculation was
legitimate. having no connection with marging, or
“bucketing,” and no one was likely to be hurt, except-
ing by a serious fall in stock values, or dividend fail-
ures,

Then there is the overhanging dread of a serious
fall in the price of crude rubber. Six-shilling rubber
is the nightmare which haunts the dreams of the fre-
quenters of Mincing Tane! There is an uneasy feel-
ing that 9s, the present price, it high, and not easily
to be supported. TEven at 6s there would be good re-
turns upon outlays. It is the possibility of a decline
of a third per cent which frightens people. There are
those, of course, who argue sancly enough that though
m the United States, which an immense consumer of
rubber, while the demand for pleasure cars may de-
cline heavily, that for commercial motors should in-
crease steadily for a long time to come. In the Unit-
ed States and Canada future purchases of motor-cars
must necessarily depend a good deal wpon the resuit
of the harvest: and the somewhat dismal estimates
which are in some instances supplanting the rose-
coloured forecasts of the early part of the year, with
regard to the probable output, find a natural reflection
in the rubber share market. Partly as a result of
high prices, partly owing to the passion for motor-cars,
there has been a tendency for more and more of the
best qualities of rubber to be absorbed by a single trade
—the tyre trade. Other industries have had either
altogether to dispense with the rubber they would like
to employ. or have to depend upon some form or other
of “scrap” or “reclaimed.” These must, however, be
supplied, and there is no reason to think that they can
keep altogether out of the market for a very long
time.

As regards the future, some attention is due to the
supplies which may be looked for from the plantations
of the Middle East, which arve likely to afford the bulk
of any future increase. The following table is sup-
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plied by the London “Economist,” and comprises an
estimate of the planting already completed before the
current year. It may be premised that the figures
are based on very inadequate returns, and.are probably

underestimated :—
Malay Malay Ceylon and
Peninsula. Archipelaga. India.  Total.

Acres. Acres. Acres. Acres.
1905 and earlier .. .. 64,000 6.000 74,000 144,000
1906 .+ an oww ss 59.000 16,000 37.000 112,000
1907 e «& s 5¢ ne 55,000 32,000 53.000 140,000
1908, =< 5 ¢ o o 63.000 42 000 38.000 143,000
1808 . . ¢ 3i: s 65.000 50,000 24,000 139,000

This gives a total planted area of 6V6.000 acres.
Of the planting done in 1905 and earlier, by far the
greater proportion was in the very best planting dis-
tricts of Ceylon and Malaya, and it will certainly be in-
side the mark to assume that these 144,000 acres will
be producing an average of 200 1bs. an acre next vear;
200 Ths. in 1912, 400 lbs. in 1913, and 500 Ibs. in 1914.
Of later plantings a proportion are situated in distriets
not vet fully proved, nor would it be safe to say thal
the same technical standard of work could in every
instance be taken for granted, as in the case of the old-
er plantations, developed on a smaller scale, and in a
more leisurely fashion. To be well on the safe side,
it may be assumed that the land planted after 1905
will, on the average, yield 50 lbs. per acre in the fifth
calendar year after it was planted, 125 lhs. the next
vear; 200 lbs. the next, and 250 lbs. the next. On this
basis we should obtain the following figures of future
production :—

Tons.
1911 .. .. .. .. L. L L .. 15,300
M2 we o 55 %5 S5 9% S e we e 28.600
1003, oo s 50 58 55 5o s re we s 58 46.700
L 68,000

By 1914, as a matter of fact, the planting done during
the current year will have hegun to vield, and for this
no allowance has heen made. Nor has it been pos-
sible to give any estimate of the acreage under culti-
vation in British and German Colonies in Africa. The
latter, however, will not. at any rate, during the four
years covered by this estimate, make any material dif-
ference to the totals, which mean, as they stand, that
whereas the output from the plantations will probably
afford under 13 per cent of the world’s supply during
this year, it should most likely supply more than half
in four years’ time. These figures cannot be held to
point to overproduction, since there can be little doubt
that with lower, and, above all, steadier prices, the
trade will readily absorb double its present supplies in
four years’ time. At four or five shillings per Ib., rub-
ber would soom find its way back into markets from
which it has temporarily been driven out. Meanwhile
the plantation investor has the satisfaction of knowing
that until the manufacturer can afford to dispense with
half his available supplies the price cannot go below
the figure at which wild rubber can be turned out,
which must always leave plantation a very handsome
margin of profit. The future of the business, so far
as can be foreseen now, is well assured, and there is no
reason for considering it abnormally risky, or even un-
certain.

WAREHOUSING COTTON.

A rather curious state of things has come to light
through the projected establishment of a chain of stor-
age warehouses for raw cotton in the Southern States.
British capitalists are co-operating with the Southern-
ers on the distinet understanding that the undertaking
which is on a prodigious scale, is to eliminate, or at
least systematize the trade which stands between the
planters and the regular manufacturers’ agents. It .
appears that the cotton crop is either mortgaged be-
fore harvesting, or sold directly it is picked and baled
at, of course, current, that is lowest, prices. The
buyers hold for speculative purposes, naturally, and the
high prices of late years, which has materially injured
the textile industry, have gone to the enrichment of
these manipulators entirely. Both planters and manu-
facturers object to the middleman’s profits being as
much as from 30 to 60 per cent in certain localities.
In fact, it is claimed that the South is becoming im-
poverished, and passing under the management of
these men so completely that the actual land is in large
sections practically their own, and held under lease or
large mortgage claime by the planters.

The warehousing combination will itself need a good
deal of watching, we imagine, if it is not to become as
great a burden to the country as the middlemen are
now . It will probably he years before the country
can be freed from the present organization at any rate.
A wise reliable publicity, regarding the crop conditions
and acreages will be of the greatest assistance towards
that end. Inlightened banking arrangements will al-
so help. The experience of this country is that law
is of but little assistance in such instances, and that it
is not invariably the best policy to store by natural pro-
ducts for a rise. Farming is one thing, and the brok-
erage business is quite another thing, with long special
training and much special knowledge separating the
two.  Economical production is probably the farmers’
best vrofit-maker.

KELEPING UP-LAND FERTI LIZATION .

We are glad to notice in the Just issued report of the
Mines Department that some attention is being paid to
the matter of preventing the depletion of the soil of
the country by returning to it some alternative for the -
nitrogen taken away in the exported grain. Our read-
ers will remember our assiduity in bringing this im-
portant subject to the public notice. ~ We have felt
that there are the graxest reasons for preserving the
tilth of the harvest fields, and that the Dominion wonid
sulfer terribly in the future if the experience of other
nations in this connection was disregarded. This re-
port notes that:—

“Canada imported only $698,608 worth of nitrate of
soda in 1908; whereas the United States imports about
$15,000,000 worth of Chilian nitrates annually to re- -
fertilize her eshausted agricultural lands. The rea-
son for the comparative smallness of Canada’s import
trade in nitrates is explained by the fact that the
prairie lands of the Dominion are covered with rich vir-
gin soil, hence do not need replenishing with artificial
fertilizers to any serious extent. In g few Years, how-
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ever, the law of diminishing returns will apply to Can- ties has thus been opened for export trade, especially
ada as seriously as it does to the United States. When from works with water-power that are situated near
the seaboard. It is of interest to note that no coal
is used in the production of saltpetre or other products
here referred to. It is stated authoritatively that
there is no probability for many years to come that the
sale of saltpetre produced by the method practiced at
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zors, as the foregoing “\t“‘(’tg from the British consular  t}o Notodden and Rjukanfos works will be disturbed
report shows. Perceiving that the guano beds of Peru

ard the saltpetre beds of Chili are rapidly approaching

that time arrives, nitrates will be greatly 1 demand in

the agricultural regions of this country. The far-

geeing nations of north-western Europe are evidently
preparing for a large export trade in artificial fertili-

by competition with Chili saltpetre on the question of
price. ~ When the Rjukan TFalls works are fully com-
pleted, they and the Notodden works combined will re-
present 240,000 horse-power, with a production of salt-
petre representing an export value of $6,164,000. At
some not very far distant time it is not improbable that
the waterways and loughs between Skien and Notodden
may be increased to such size as to allow sea-going
vessels to load up at Notodden. Plans have already
been worked out and are under consideration in con-
nection therewith. At present everything has to be
lightened to and from Skien. The value of the out-
become as poor as those of our neighbours, where from put of nitrates in Norway in 1908, was about $536,000,
11 to 14 lmshr(x].c per acre is the average yield. while the .19 the total expenses amormied ta $402,000.”

old fields of Great Britain produce from 30 to 40 bush- The business, it will be noticed, is in its infancy as
el<t It is claimed by scientists that in cur immern:c yet, but is capable of enlargement almost incalculable.
The fact that it has become able to place it upon a
commercial basis, is of the utmost significance. When
installation plans have been perfected, and simplified,
as we may reasonably expect them to be, the demand
which is practically unlimited, and will become insist-
ent as the Chilian deposits decline, will be supplied at
absolutely no loss to the natural resources of the coun-
try. The atmosphere can -suffer no material diminu-
{ion of its constituents on account of its immensity.

plying w
exiaustion, they are straining every nerve to establih plus.
an immense nitrates industry.  But seeing that this

ceountry is almost prodigally furnished by nature with
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veloped at reasonable rates, there is no reason whyv a
ficurishing industry in the manufacture of air nitrates
shiovld not be established for supplyving not only our
own home market, but also the markets of the TTnited
States and the Orient.”
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Tte greatest interest, however, is now centred abou! being sat
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air by elactricity. It has been clearly demonstrated
that wherever electric energy is available at $1 or $5
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Censnlar reports are quoted from in the Report of the
Mincs Department above referred to, to show how the
Narvwegians are developing the abundant water powers
theyv posscess, with the objeet of supplying the fields of
the world with nitrates, or the manufacturers of gun-
powder with nitre.  Supplementing previous articles

The Dominion can supply its wheat fields with fertility,
and the rest of the world with commercial nitrates for
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in Clonsnlar and Trade Reports on the manufacture of
air nitrates for fertilizer in Norway. Germany, and
Niagara Falls, Clanada. it is learned from British consu-
lar reports that the industry is under-going rapid ex-
pansion in the first-named country, where nearly $15,-
000,000 will be invested. Though there are vast water-
powers in the United States running to waste. which
could be utilized to produce this article, nothing has
yet been done in that line, although this mnn%rv is than luck, and, in the case of a life insurance company,
buying annually $15,000,000 worth of Chilian nitrates. such success is brought about by skill and conservative
The British consul’s report from Christiania reads:—  management, and anyone familiar with the history of
“Up till now about $6.000,000 has been expended on  our Company is aware that, while it has made cxcellent
the works at Notodden and Svaelgfos and the power progress, yet in all branches of its management tend-
stations under construction at Rjukan and Vamma. ing to this success, conservatism has always been dis-
When all the works are completed, at the end of 1910, played. TFrom the outset, it was decided to build up
$14,600.000 will have heen spent. A great point in the Company on a slow and sure basis, it being felt
connection with the development of this industry, is by all those interested in the Company that, if the
that the opportunity has now arizen of opening up sev- foundation were made secure, a magnificent and en-
eral industries in connection with the manufacture of during structure would be erected thereon.”
nitrates, such as nitric acid, nitrate of ammonia. nit- We cull this extract from a lucid and interesting ad-
rate of potash, also sodium nitrate, which last is al- dress delivered in Halifax last month by Mr. L. Gold-
ready being manufactured. The Nobel syndicate, in man, Managing Director of the North American Life
conjunction with the Birkeland and Eyde Company, is Assurance Company, and just now. published by re-
now concentrating the weak acids, with the assistance  quest.  The conservatism Mr. Goldman refers to was
of the gas furnaces, to an acid of such percentage as to  exemplified at the first formation of the company in
become an article of transpont, and further opportuni-  1881. The preliminary expenses, including office
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furniture and the charter of incorporation cost about
$2,000, a fact well worth moticing at the present day.

“We recognized,” says Mr. Goldman, himself, with
Mr. W. Cabe, F.1.A., the founder of the Com-
pany, “that to place the agents in a condition to meet
the competition with other companies it was necessary
that the Company be placed in a firm and strong posi-
tion as one doing a centain amount of business, accumu-
lating assets, yet exercising eeonomy so that by com-
plving with the Tnsurance Act it should have a net sur-
i)l.n.:.r This much desired Tresult- was reached at the
end of the first year of its operations—December 31st,
1281—when it was able to show a small net surplus,
and from that day forward it never had an impair-
ment of capital, neither did the shareholders ever put
up one dollar of premium or surplus, nor were they or
any other parties called upon to do this—a practice
which has become so common with many of the com-
panies that have commenced business since that time.”

Hon. Alexander Mackenzie, of most obstinately hon-
est disposition, was the first President, and has been
succeeded by Mr. Blaikie, who, in spite of his 87 years,
is by no means a nominal figure head, but keeps a keen
eve upon all the investments.

The shrewd managers of the North American have
always made sure of the successive steps of their pro-
gress by securing a surplus in money rather than by
being satisfied with a hypothetical reserve represented
in possible profits.  “That there has been no disap-
pointment in that direction is indicated by the fact
that. at the end of the first year, 1881, the new busi-
ness was $1,560,108, the income $39,613, and the assets
$88,763—the net surplus $2,431. At the end of 1895,
the new business was $3,012,850, the amount in force
$15,779,385, the income $585,478, the assets $2,300,-
518, and the net surplus $405,218.  For the ycar 1909,
the new business amounted to $5,091,029—the total
Imsiness in force heing $42.136,586—the income $2,-
(029,878, the assets $10,490,465, and the net surplus
$1,018,121. Thus in these periods of fourteen yeais
there have been made splendid increases in every way

for the healthy prosperity and up-building of our In-.

stitution.”™

We should like to draw the abtention of some of
the theorists who testified before the Royal Commis-
sion in Canada, following the line of others before the
Armstrong Commission in New York, to the following
“obiter dicta” of the Managing Director which, in view
of the coming into force of the New Insurance Act, is

of some importance:

“In our Act of Incorporation, it was provided that
cach ‘With-Profit® policyholders—$1,000 or upwards—
is entitled to one vote for each $1.000 of insurance—-
this in person at each Arnual Meeting of the Com-
pany. Under the Dominion Insurance Act which
comes in force at the cloze of thiz vear, this privilege is
nuilified, as under that Ac nolicyholders ma§ vote 1n
person at Annual General Meetings of the Company,
hut, unless holding a policy for $2,000 or upwards,
they are not entitled to vote, but, as shown by experi-
ence in the case of a successful Company like the
North American Life. the policyholders do not take any
interest in the Annual Meeting, even so far as to attend
such gatherings. In fact, it is with the utmost diffi-
culty we are able to secure the attendance of a few of

them at our Annual Meetings.  The Insurance Act
provides that at least one-third of the Directors must
be policyholders only. This, however, will not affext
our Company, as for many vears we have followed that
practice, believing that policyholders should have a re-
presentation on the Board of Directors. Thus every-
thing has been done, in a legitimate way. that could
strengthen the position of the Company. and, while
making its financial position unexcelled, retain its title
‘Qolid as the Continent.””

Policyholders are not necessarily inswrance mana-
gers, and the fact of their being customers of insur-
ance companies, need not qualify them to run its af-
fairs. = Nor,—we feel assired Mr. Goldman’s experi-
ence is not unique—do they generally desire to do
50.

The Managing Director of a great company like
the North American Life knows how necessary to
its existence are the men on the front line,
the agents of the Company, and of them he has
the following illustrative note:—“A life insurance com-
pany may be likened to an ocean liner which may have
the best of officers on board, but without the men on
deck it could not be moved from the dock nor make
the trip across the ocean—so, with the life insurance
company—without its army of Agents, it could not do
the work which it is doing, and which we look forward
hopefully to being increased from year to year.”

Our readers will notice that Mr. Goldman has the

harmv faculty of saying a great deal in a few words,

and we have no doubt they will not he sorry to have
this opportunity of catching an echo of an intensely in-
teresting and useful address. )

OUTLOOK IN THE UNITED STATES.

It having become known that the banks in the Fast-
ern States were bringing pressure to bear upon the
middle and western States to turn in whatever money
could be withdrawn from those sections, there has been
much enquiry as to the reason. Some bankers have put
themselves forward to give the answers to questions in
such a marked manner as to give the impression that
they are representative and really official. As a sim-
ple matter of fact, only the obtuse could fail to see
that commercial affairs are not shaping well across the
border. Crop reports have told against future pro-
spects  with disheartening effect, North Dakota’s
drought has spoiled the spring wheat outlook, winter
wheat is little if anything above the low average of the
last few vears, cotton is at least 7 per cent below the
standard for ten years, dorn is, after all, not the im-.
mense vield prophesied .-~

It appears to be in no way a discounting of the crop
reports, but rather a general decline in business, which
is causing the terrible depression in manufacturing
among our neighbours. Woollens promised an im-
provement upon the stagnation, which closed the ma-
jority of the mills this summer. TFall openings were
looked forward to with some degree of confidence, un-
der the impression that-depleted stocks throughout the
country must be supplied. But it is an open secret
in the trade that in spite of the brave front attempted,
the business refuses to revive, and that money is not
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offering to show itself in the regular avenues. Cotton
mills are generally on reduced time, with large stocks
accumulated of goods made from expensively acquired
raw material, held of necessity at higher prices,than
the usual buyers like to assume. English manufactur-
ers have the advantage of lower wages, under a five
year’s bargain with the operatives, and are able to ac-
auire the cotton itself in several markets at rates av-
eraging less than those in New Tngland and Southern
mills have to pay. The wage list in the textile trades
is less by probably $2,000,000 a week. than it was three
years ago at this time.

In the metal husiness, matters are worse. There i3
a reduction in the output of copper. the decrcase am-
ounting to 9.000.000 Ibs. in July, though it is strenu-
onsly denied that there is any concerted movement in
guch a direction.  According to their own statements,
several of the companies are producing at an absolute
Toss, ranging from l4e to 7 cents a pound! There are
no signs abroad of any relief for this market, and the
gecondary trade denies that it is able to stand any ma-
terial advance from 1214 to 13 cents. at which point
auotations now stand. TIron is also in a bad way.
Pig iron production is decreasing below all previous
levels, and in spite of the encouraging showing of the
1Tnited Steel Corporation, there is a persistent rumour
that rails prices have been cut in some large sales from

-the agreed upon price of %28 to $26.50. The chances

are that some such reduction there must be before very
long, and probably in spite of its heavy capitalization
the big trust will be well able to endure it.  Foreign
makere appear to be able to undersell Pittsburg in
Mexico and South America at the present. judging by
sales lately made.

There is no doubt that the business is dreadfully
dnll, and that there is no immediate prospect of relief
from the railroads, who persevere in their declarations
that the higher rate of expenses, the ery ahout increas-
ed cost of living, has forced upon them. wiil continue
to eripple them. unless theyv are granted the privilege
of raizing their freight and other rates.

It iz considered to be significant that automobile
makers veport large cancellations of orders. and that
one or two of the great concerns are seeking the indul-
gence of their creditors.  The decrease in national ex-
ports. and the increase in imports which set in upon
the promuleation of the new Tariff, still continues.
The drain of capital, owing to foreign travel, and emi-
gration has apparently not greatly decreased, and the
import of gold from abroad. is openly conducted
through short term bills, exchange.being hard to find.

The most satisfactory feature of the present situa-
tion is the strong hold capable financial leaders ap-
pear to have upon the markets. In fact, it is these
interests which are at present supplying the nced, filled
in London by the Bank of England, and in this coun-
try by our centralizing banking system.

—The New Brunswick Fire Underwriters has ordered a
forty per cent increase in fire insurance rates at Moncton,
N.B., to take effect the beginning of September, because of
insufficient protection. The council is ordering two engines
and more hose and will build a new station to meet the re-
quirements of the underwriters.

THE U.S. HARVEST.

The August government report disclosed no greater deterior-
ation in the crop prospects of the eountry than had been in-
dicated, and, on the other hand, made a fairly promising show-
ing in the matter of total bushels for the principal ecrops.
The winter wheat crop proved surprisingly large, yielding 15.8
bushels to the acre, making the production 458.294,000 bush-
els. against a July prospect of about 417,000.000 bushels. The
following table gives the approximate harvests of the differ-
ent grains based on the government estimates:—

1910. 1909. 1908.
458.294,000 446,366,000 437.908,000
209.541,000 290.823,000  226.694,000
667,835,000 737,189,000 664 602,000

Winter Wheat.
Spring Wheat. .
Total Wheat

Corn .. .. .. .. ..2936,000000 2.772.376,000 2,668651,000
Oats. .. .. .. .. ..1,022000,000 1,007.333,000 807,156,000
Barley .. .. .. .. .. 145.925,000 107,284,000 166.756,000
Rye.. .. .. .. .. .. ool 32,239,000 31,851,000

Flax.. .. .. .. .. .. 15,447,000 25.856,000 25.717,000

The Northwestern spring wheat crop shows a further redue
tion in prospective bushels from the July report.  This :3
due to the abnormally high temperature that prevailed at the
ciitical period in North Dakota and caused a reduction in the
condition of that State of 11 points. Conditions in Minnesota
improved 4 points, according to the government. last month,
and in South Dakota 6 points. The estimated production for
this season compared with the final harvest returns for the
last two previous years are given in the table below:—

—Yields —
August . July. Final.
1910. 1910. 1909.

Minnesota. .
North Dakota.
South Dakota.

72,441.600 68,698,000 ~ 94,080.000
44192520  58,490.000  90.762,000
34,992,000 47,588,000

Totals .. .. .. .. .. 154.906.620 162.180.000 232.420.000

US. . . 209541880 213,463,000 390,823,000

WATER TANK HAZARDS.

“Insurance Engineering” is severe in its arraingment of the
coroner’s verdict in the case of the vietims of the “Herald”
calamity in this city. Tt occurs to us that the purely moral
effect of the catastrophe required no emphasizing by the jury.
The erime was the permitting the erection of such a tank un-
on an old building by the authorities, and the lack of regula-
tions governing the support of such tanks. However, the
high standing of the magazine makes its comments valuable.

“Verdicts like the ome rendered by the Montreal coroner’s
jury,” says our contemporary, “charged to investigate the
cause of the loss of life by the collapse of the ‘Herald’ build-
ing and to fix responsibility, are stumbling blocks to progress
in the matter of securing adequate regulation and supervision
of things affecting the public safety. More than thirty of the
‘Herald’ company’s employes lost their lives—apparently, they
had not the slightest chance to escape death of a horrible
kind—yet, in a rider attached to the verdict. the jury said:
‘We do not find any crime.” There appears to be no doubt
that the floors of the building were overloaded. The fact
had attracted attention. Floors sagged under the weight
that had been put upon them. An architect was called in to
prescribe a remedy. Has the question “Who is to blame for
the death of more than thirty employes of the “Herald’ Com-
pany? been answered satisfactorily? As the city had given
no permit for the erection of a tank presumably the matter
was not supervised by the city. The building did not even
have independent walls where it adjoined other structures,
hence contiguous buildings and their ocenpants were put in
jeopardy. Tf negligence that causes thirty deaths and en-
dangers property, under the circumstances of the Montreal dis-
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aster, is not a crime, then the laws defining criminal negliz-
ence should be amended immediately.

Adapting old buildings of ordinary. construction to the needs
of new tenants should be regulated by law. What is the pre-
sent condition of the building? Will placing nmchinery three
or four stories above grade make the building vibrate and
weaken it to the point where it will collapse? Will cutting an
opening in a brick wall weaken the wall, besides enlarging the
floor area exposed to one fire? Are the floor supports com-
bustible (or of metal and not protected with fireproofing) and
would a small fire in the lower part of the building be likely
to cause the floors to collapse? Are furnaces to be built over
wooden floors? All these are factors in the making of fire in-
surance rates and they are also matters that should be pass-
ed upon by building departments in the interest of public safe-
tv. The opposite is true of modern fire-resistive bhuildings in
the main.  The floors in the average fire-resisttve building
would ecarry any load that would be put upor them, except
the excessive loads peculiar to certain kinds of business, and
even in those cases it would be easy to prm'i'do the necessary
additional floor earrying capacity. Examples of the lattor
class of buildings are to be found at some shipping terminais
where an effort has been made to secure low rates of insur-
ance throngh the adoption of substantial twpes of building
construction and private equipments for extinguishing in-
cipient fires. The most complete equipment of fire apparatus
obtainable probably would not offset structural weakness:s
such as were evidently responsible for the collapse of the
Montreal ‘Herald’ building. The giving of due consideration
{0 a new use of an old building may be quite as important as
considering the suitability of a new building to the purposcs
for which it is to be used.

Gravity tanks will probably be acceptable as water suppli=s
for -automatic sprinkler systems as long as reputable tank
builders refuse to erect tanks on old huildings when there is
a doubt as to the structure’s ability to carry the additional
weight for an indefinite time. Whatever is dome by muniei-
palities as the resulf of the recent tank collapses should he
along the line of regulation and sapervision.” .

TEN P.C. U.S. REDEMPTION FUND ON CIRCULATION.

The U.S. Treasury Department has ruled. in reply to in-
quiries by American bankers, that National banks which take

out additional circulation under the provisions of the Aldrich-
Vreeland law must keep a redemption fund of 10 per cent on
deposit with the Treasurer of the United States to provide for
enrrent redemptions of these notes. The view has prevailed
amoeng many bankers that only a 5 per cent redemption fund
would have to be deposited by the banks with the Treasurer
of the United States as is required in respect to the existing
National bank circulation secured by the pledge of Govern-
ment bonds. This provision is another restriction which
will serve to prevent resort to emergency circulation until the
conditien of the money market is sufficiently urgent to offset
the handicaps surrounding emergency currency as eompared
with ordinary National bamnk circulation.

Tt is in Section 6 of the Aldrich-Vreeland law that provision
is made for the redemption fund to be deposited against the
issue of the circulation taken out under the authorization
of this law. That section of the law provides:—

“That whenever and so long as any National Banking Asso-
ciation has outstanding any of the additional circulating notes
authorized to be issued by the provisions of this act it shall
keep on deposit in the Treasury of the United States. in addi-
tion to the redemption fund required by Section 3 of the act
of June 20, 1874, an additional sum equal to 5 per centum of
such additional circulation at any time outstanding. such addi-
tional 5 per centum to be treated, held. and used in all re-
spects in the same manner as the original redemption fund
provided for by said Section 3 of the act of June 20, 1874.”

The view was taken by some bankers that what this section
called for was that in addition to the 5 per cent redemption
fund maintained against the bond secured circulation of the
National banks a further sum equal to 5 per cent of the ad-
ditional or emergency circulation should also be deposited with

the Treasury, to be used by it for current redemptions in pse-
cisely the same way in which the redemption fund now maim-
tained against bond secured circulation is used. It has meow
been held by the Treasury Department, however, that The
meaning of this section is that on an additional circulatiom
taken out by the Natiomal banks under the Aldrich-Vreelasll
law or the act of May 30. 1908, there shall be maintained =
redemption fund of 10 per cent. TIn reply to an inquiry made
by a banking house in New York the Treasury Departmest
made this statement:

“The act of June 20, 1874, provides that a National bark
must keep on deposit with the Treasurer of the United States
5 per cent of the amount of its circulating notes outstandinsg,
and Section 6 of the act of May 30. 1908, provides that whw=m
additional circulation issued undeér this act is outstanding ®
national bank is required to deposit an additional 5 per cent,
making a total deposit of 10 per cent as a redemption fund t®
be deposited in the Treasury on account of additional cirems-
lation to provide for current redemption.”

Against the issue of every block of $100,000 additional <ie
culation. therefore, the bank taking out this additional ecirem-
lation must deposit $10.000 in money with. the Treasurer., =»
that the bank will have the use of only $90,000 additional -
culation. Tt will, however, have to pay the tax on the Tl
amount of the circulation outstanding. which the law fixes
at the rate of 5 per cent for the first month, and thereafter
at an advance of 1 per cent each month until the tax reaches
the rate of 10 per cent a vear.

RATLWAYS DOMINATE STEEL TRADE.

How important an effect the great railway systems hawe
upon the general trade of ‘the country is incidentally showms
by the newspaper comments upon the falling off in the bui-
ness of the iron and steel companies in the United States.
The Financial Chronicle of New York, for instance, says
with its customary vigour:—“The U.S. Steel Corporation am
Wednesday made public its first monthly statement showimg
the aggregate of unfilled orders on hand, in pusuance of The
resolution to that effect proposed by Mr. J. P. Morgan &%
the meeting the last Tuesday in July and then adopted by
the board of directors. As expected, the figures indicate a Fur-
ther lessening of activity in the iron and steel trades. The
total of contracts on hand for July 31 is given as only 3.97%- .
931 tons, as against 4257794 tons on June 30. On March 3|.
last the aggregate of unfilled orders was 5,402.514 tons and
on December 31, 1909, it was 5,927,031 tons. Thus the Stod
Coroporation has an aggregate of future business on its books
nearly 2,000.000 tons less than seven months ago. Building
operations have recently been on a reduced scale, and that oF
course involves some loss of tomnage in iron and steel; buk
the chief. the dominant, reason for the falling off is the dm-
inution in the new orders by tho railroads. Confidence
railroad securities has for the time being been destroyed b
the Government’s antagonistic policy to railroad interests, a®¥
as a consequence their borrowing capacity has been impaired
At the same time the rise in expenses, with inability to offsek
the same by higher rates of transportation, makes imperative
the practice of economy. As a consequence the railroads
have begun to curtail new work in all directions with the Te-
sult that orders for all“the things needed in the construction
and operation of the lines have been greatly reduced. The
old state of activity can be restored by action that will indnee
a revival of confidence in the stability and value of railroall
properties.”

Tt is vearly becoming more evident that the ancient theery
that the farmer was king, and his products were the mam
Topes of prosperity, is giving way before the truth that in The
world of commerce, as elsewhere. “if one member suffers, il
the members suffer with it.” Matters are so intertwined
the mass of affairs, that it is unsafe to say anything is unim-
portant. Depression anywhere creates a vacuum which &s-
arranges ordinary currents of business, and is likely to bring
on storms.
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WORLD’S PRODUCTION & CONSUMPTION OF METALS.

An abstract of the full statistical tables relating to the
production and conmsumption of lead, copper, spelter, tin, alu-
minum, nickel and quicksilver, compiled by the Metall Gesell-
schaft, the Metallurgische Gesellschaft, and the Berg and
Metallbank, of Frankfort-on-Main, has been made by the Lon-
don “Ironmonger.” The world’s prduction for the past four
years is given as follows in metric tons:—

1906.  1907. 1908. 1909.
Tead.. .. .. .. .. .. 973,100 986,000 1,061,200 1,081,900
Copper .. .. .. .. .. 712900 703,000 744,600 844,100
Spelter. .. .. .. .. .. 702,000 738,400 722,100 783.200
Tin .. .. .. .. .. .. 98800 97,700 107,500 108,300
Aluminum .. .. .. .. 14,500 19,800 18.600 24 200
Nicker .. .. .. .. .. 14,300 14,100 12,800 16,100
Quicksilver .. .. .. .. 3,700 3.200 3,300 3,200

The consumption of lead, copper, spelter and tin in Europe
and the United States was as follws, the figures representing
metric tons:

1906. 1907. 1908. 1909.
Lead ~Europe .. .. .. .. 587400 603400 701,100 684,800

United States .. .. .. .. 351400 295300 293.000 365.000
Copper—FEurope .. .. .. 404800 406,800 477,700 451,800

United States .. .. .. 303,600 225500 208,800 318,900
Spelter—Europe .. .. .. 494200 503,300 532,000 540,200

United States .. .. .. 200,000 205000 193,000 260,000
Tin—Furope. .. .. .. .. 57,700 57.300 59,100 58,500

United States .. .. .. 43700 39,700 32,800 42,800

The statistics of consumption are commented on as follows:
“These figures show the remarkable difference betwyen the de-
velopment of metal consumption in Furope and in the United
States, though in estimating tonnage an element of uncer-
tainty is introduced by the fact that the lead and spelter
slocks are all in private hands, and that as far as FEurope is
concerned it has been impossible to take into account any a-
terations in such stocks. while in the United States the esti-
mates of stocks must not be taken without reserve. The fig-
ures above, however, indicate the broad lines of develop
ment.”

AUTUMN FRUIT.

From the report of the Canadian Trade Commissioner ¢
Glasgow we learn that a well-known fruit salesman who has
been visiting the fruit-growing areas of EKEngland, savs he
found the apples to a considerable degree ruined. and there
was no hope of anything more than half the usual supplv
The pear trees were even worse affected. and the growers con-
fessed that they would be satisfied if they were able to get in
a quarter of the usual crop of sound pears. As regards
plums and greengages, both crops were hard hit. but  whilst
the quality of the fruit would not be so good as usual, theve
was the prospect of a limited crop. which would bring enhane
ed prices.  The best quality gooseberries are in short suppiy.
and are bringing about double the normal price.

We regret to learn that there has been an additional fall-
ing off in the apple prospects in July in Eastern Ontario. In
Southern Ontario early apples are making a fair crop, but
winter varieties will be lighter than usual. All along the
north shore of Take Ontario, on account of the drought, the
“drop” has. been very heavy. The same is true in Eastern
Ontario, though a fair crop of Fameuse, McIntosh and Alex-
ander will be harvested. Winter apples are a failure in Perth,
Wellington. Waterloo and Simcoe. Apples have fallen badly
in South-Western Quebec. and the crop will be below the av-
erage. Tn New Brunswick the crop will be rather light, and
there is no improvement for the apple erop in Nova Scotia.
In the Annapolis, Cornwallis and Gasperean Vallevs the erop
will be very light; in Hants and Fastern King’s the prospect
is better: along the South Mountain there iz prospect for half
a crop. Tt is probable that the apple export from Nova Sco-
tin will be less than half of last season. British Columbia

will have a large crop of both early and late apples.

Later reports show that the Nova Scotia apple crop is
bound to be much below the average, frost having done much
damage at blooming time. Many orchards have only the ear-
ly varieties, while few if any show a full crop. The early
varieties may turn out about one-fourth of a crop, while later
varieties may turn out a half or slightly better. There is al-
ways the hope that things may not be as bad as they seem.

The United States crop is considerably below normal. accord-
ing to the official Government report, though a large apple
operator of New York, whose opinion the Fruit Trade Journal
respects, has it that the New England crop is larger than last
vear, which we doubt. New York State is reported to have
a full erop of Baldwins, which is the chief apple of the State;
Virginia, Pennsylvania and Ohio, are reported to have an
abundance. The Middle West, however, is undoubtedly short.
The Coast regions anticipate a splendid crop, probably the
langest crop yet harvested there. R

Peaches are a fair crop in the St. Catharines district. though
some of the most valuable varieties have suffered from the
weather conditions. But here. as elsewhere, the promise of
the apple erop, from which much had been expected this vear 's
decidedly discouraging.

COST OF THE BRITISH NAVY.

The First Lord ef the Admiralty, Reginald McKenna, gave
the British House of Commons some interesting figures about
the navy recently. He gave the following figures showing
the tonnage of the effective fighting ships of the navies of
Great Britain, Germany and the .United States at different
periods: —

Gt. Britain. Germany. U.S.
1880 .. .. .. i Lo e e i 664,388 145,500 Not known
1890 .. i s i e me w an 1.119.095 165.064 120,425
L 1,889.614 293 461 209,309
1908) .. o0 i vo e e e ag 1,891,307 441,656 476,276
INOT e i 45 5 e os es on 1,885,966 447.820 547 222
0B oo oo v vv ee ws o a. .. 1,934,368 538,714 629,747
1909 o v v s v e se o 2,046.126 544.073 706,107

From 1906 onward. second and third class battleships, coast
defence ships and sloops, gunboats and subsidiary vessels have
:tn-(tln omitted as not being effective fighting ships in the British
ist.

Mr. Clough, M.P., asked Mr. McKenna to state the total
capital cost of construction and armaments equipment of the
Tndomitable, Tnvinecible, Inflexible, St. Vincent, Collingwood,
Vanguard, Tndefatigable, Neptune, Colossus, Hercules, Orion,
Lion, Princess Royal, Conqueror., Monarch and Thunderer;
what is the annual cost of maintenance and ammunition of
each of these battleships, and what is the annual cost of main-
tenance and pay of officers and men of each of these hattle-
ships in full commission .

Mr. McKenna said that of the ships named the first six have
been completed, and the following figures give the information
reguired in regard to them:—

Indomitable-—Total cost of construction, £1.662,940; total
cost of armament, £90,000: annual cost of maintenance and
ammunition. £53,200; annual cost of maintenance and pay of
officers and men, £€70.700. ’

Inflexible—Construction, £1.030,740;  armament £90.000.
maintenance £€58,200; officers and men £70,200.

Invincible—Construction €1,676.250: armament £ 90,000
maintenance €£58.200: officers and men £70,950.

St. Vincent—Construction €1.581,735; armament £142,400;
maintenance £58,100; officers and men £68450. .

Collingwood—Construction £1.539.355; armament £142.400;
maintenance £58.100; officers and men £67.950.

Vanguard—Construction  £1,462.270; armament £142.400;
mainfenance €58.100; officers and men £67.950.

The cost of construction in the case of the Si. Vincent and
the Collinawood is liable to revision. As regards the re-
maining ships only estimated figures could be given, and it
was not considered desirable in the public interest to give such
an estimate at present. :
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INSURANCE NOTES.

—The new Travellers’ Indemnity Company of this city has
been authorized to transact automobile insurance and plate
glass insurance in addition to accident, sickness and steam
boiler insurance, for which it is already licensed.

—We notice among the life insurance claims paid during
the past week or two $7,000 upon the life of the late Richard
White of this city, $5,000 upon Francis H. Drake of New
Glasgow, Que., $2,000 upon C. W. Dixon, Sackville.

—An English exchange says that the Liverpool Viectoria In-
surance Corporation, Ltd., has been licensed in Manitoba for
the transaction of fire insurance and that it is -~ understood
that the Company will operate on a non-tarifl basis.

—Vancouver, B.C. has organized a new life insurance com-
pany. to be known as the British Columbia YLife. It has an
authorized capital of $1,000,000. Of this amount $350,000 has
already been subscribed. "The officers are: President, Jona-
than Rogers; vice-presidents, Richard Hall and J. J. Baufield;
manager and secretary, F. W. TLaw; treasurer, C. E. Samp-
son. The actuarial work of the company is said to have
heen done by Miles M. Dawson, of insurance investigation

memory. -
—(Commissioner Hartigan of Minnesota has a platform on
over-insurance, which should be universally adopted. He

says:—“Insurance in excess of value is a fraud on the honest
owner of property and one of the strongest incentives to the
dishonest to commit arson. The .law of this State requires
that all structures shall be examined and the insurable value
fixed by the the insurer or his agent. A compliance with this
requirement will prevent over-insurance of buildings. An
equal degree of care should be exercised in writing insurance
on stocks or contents. The licenses of agents writing insur-
ance that is clearly excessive will be cancelled.”

—The fire engineers of Canada and the United States who
meet at Syracuse this month are to discuss the following prac-
tical subjects:—Automobile apparatus, high pressure service,
the necessity for quick and accurate notice of the location of
fires in connection with rapid-moving apparatus, the value of
cisterns as a water supply for fire engines, the benefit to fir2
departments resulting from the underwriters’ inspesvons of
cities. the purpose and object of underwriters’ tests as con-
ducted at Chicago, the use and abuse of automatic sprinkler
protection as an auxiliary to public apparatus. the proper
handling of dangerous liquids, the adaptability of combinatioa
wagons. ete.

—The U.S. Supreme Court decision against the right of the
Royal Arcanum to increase members’. assessments. under a
clause providing for so doing in the Constitution, is attract-
ing great attention from the fraternal orders. Tn deciding in
favour of the plaintiff Justice Kelly declares that the society
cannot assume an. unlimited reserve power to increase the am-
ount of assessment to an amount which might be prohibitive
and could only result in depriving the individual of his mem-
bership. The court also finds that any agreement on the part
of a member at the date of his admission to be governed by
the law and regulation of the organjzation then in force is
not sufficient to warrant the -society in increasing the amount
of individual assessment.

FIRE RECORD.

The losses by fire in the United States and Canada during
the month of July, as compiled by our New York namesak:,
aggregite the unusually large sum of $26.847.900. which is
over eleven millions more than was charged against the same
month last vear. when the record showed a total of $15830.
900. A very considerable portion of this increase is due to
the serious lumber yard, lumber rails and timber land fires in
the North-Western States and Canada, which aggregated clo3e
to $6.000.000 in losses, and to the conflagration 'at Campbell-
ton, N.B. The fire losses since Jammary 1, 1910, now reach
$126,076,800. as compared with $119.633.900 for the first seven
months of 1909 and :$140.820,900 for the like period in 1908.
The following table gives a companison of the losses during
the month of July with those of the same month in 1908 ‘and

1909, together with the losses by months from the first of
January, of those three years and the remainder of 1908 and
1909 ;—

1908. 1909. - 1910.
January .. .. .. .. $29,582.000 $22,735,000 $15,175,400
February . .. .. .. 18,489,700 16,131,000 15,489,350
March .. .. .. .. .. 16,723,300 13,795,400 18,465,550
April .. .. .. .. .. 26,009,000 19,345,300 18,091,800
May.. .. .. .. .. .. :15181.150 17,360,400 18,823,200
June .. .. .. .. .. 19.512.000 14,435,900 13,183,600
July. .. .. .. .. .. 15.323,750 15,830,900 26,847,900

$140,820.900 $119,633,900 $126,076,800

Total 7 months

August .. .. .. .. .. $23123.000 $£16.423.000 ..........
September .. .. .. .. 21,431,400 15,043,000 ..........
October. .. .. .. . 22,722 850 17,765,200

Novmber v w5 15,834.350 14808560 ..........
December .. .. .. .. 14,629,750 19,975,500 ... ......

Total for year $238,562,250 $203,649.150 . ...... ...

There were no less than 277 fires during the month just past

causing in each instance a loss equal to or in excess of $10,-
000.

7 Fire Friday last gutted a
East, Toronto. TLoss $1.000.
The Town Hall, Morrisb

August 11. Insured for $£,000.

Fire Friday last destroyN the “Advertiser” printing office
and adjacent buildings at Q Appelle, Sask. Loss. $15,000.

Mr. Ivan Cook’s barn, Lea ington, was struck by lightning
Aug. 10. and burned with fhe season’s crops. Ti\e loss on
the building is. covered by insurance. :

Fire Aug. 4 wiped out \almost the entire plant of the Bri-
tish Columbia Oil Refining ‘ompany at Port Moody. The
scene of the blaze is eighteer\ miles east of Vancouve.r, at the
gggd of the Inlet. The damage is roughly estimated at $100,-
The Victoria Hotel,
Aug. 10.

Ten head of horses were\purned to death in a fire Aug. 11,
which entirely destroved the Lery barn of Ben. Gray, Vikiné,
Alta. The loss is $7.000, instyance $1.500.

Fire Aug. 11 destroyed the fnachine shop of the Canada Iron
f“onpnm,bion at Londonderry/ N.S. TLoss $15,000, covered by
insurance.

An empty ice storage howge owned by the City Ice Co.. on
Charlevoix Street, was dgstrdyed by fire Mondn.y‘ Loss $5,-
000,

Fire Saturday destroved
Brantford. T.oss $4,000.

The sawmills of the Fo
east of Fort Frances, were
ed cars of lumber. Toss ¢ , partially insured.

Three motor boats and thefr houses at St. Catharines were
burned Wednesday. TLoss $1,800. .

Three barns in the vicinily of Berlin, Ont., were struck by
lightning Monday and burnel. ,

The shoe store of J. Tamp, Lindsay, was gutted by fire
Saturday. Toss $3,000. papfly insured. °

The most disastrous fire\'that ever visitel Phoenix. B.C..
broke out Saturday in the Mp. 3 oil house of the Granby Con-
~olidated Mining and Smeltigg Co. Number three ‘(‘.l""sh(’.l‘
building was also soon in flan\es and sparks set fire to houses
in the lower streets in the towp. including the Methodist and
Preshvterian Churches, Palace Liverv. Public School. Pion~er
Printing Office, several residenceq and the new machine shops
of the Granby Company, all of Which are reported to have
been destroyed. ¢ ’

The store of 8. B. Leblanc, ft Leger’s Corner, a mile from
Moneton, N.B., was burned Sunday. Toss $9.000, with $6,-
£O0 insurance. .

Lichtning struck Jos. Hejth’s barn mnear Stanstéa(l. Tuas-
day. burning it to the ground. Over forty tons of hay were
destroyed.

hinese laundry at 504 Queen St.,

. was badly damaged by fire

rlottetown, was damaged by fire

e grand stand at Mohawk Park,
vered by insurance.

Frances Lumber Co., four miles
urned Saturday with three load-
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RAILROAD FEARNINGS.

Gross earnings of all United States railroads reporting 3o
far for July aggregate a total of $33010081, a gain of 7.6 per
cent as compared with the earnings of the same roads for
the corresponding period a year ago. The more complete
statement than that of last week shows somewhat less gain
over last year. It is gratifying to note, however. that the
giin this year has been well maintained over both  preced-
ing years, testifying to the active movement, and as the crops
come into market it is very likely that larger increases will
goon be seen. In the following table are given the earnings
of all United States roads reporting for July to date. and the
inerenses as compared with the corresponding period a year
ago; also for practically the same roads for the similar time
in the two preceding months, together with the percentages

of gains over last year:—
Per

1910. ° Cent.,
Juv .. .. .. .. .. .. .. $3.010081 Gain $2.345.358 7.6
,Tm;e e e e 32 326,879 Gain  3.519.28¢ 12.2
MUV oo o o w5 o8 % s 31.909.423 Gain 3,879,716 13.8

Bhe Grand Trunk Railway gross receipts for the half year
amount to £3.321.600; the working expenses. mcluding a re-
duction of €120,000 in the engine-car renewal suspense a<-
couint to £2456000, and net receipts to £865600. After
meeting revenué charges, dedueting deficiencies on the wnrlf-
ing of the Canada Atlantic and tre Detroit and Grand Haven,
there is a surplis of £347.200. This, with £11.800 brought
forward, enables the company to pay the full dividends on
the four per cent gnaranteed firat and second preferred stock
for the vear, with €12000 camied forward. The Great Wes-
tem. with the balance carried forward. shows a surplus suffi-
cient'to meet the interest on the first mortgage bonds. leaving
£17,200 to be carried forward. Of the suspense account there
should now remain only €77.000 to he wiped out during the
current half year. During the second half of the last year
£960.000 of revenue absorbed this aceount, and the differenca
of €183.000 in favour of the current period should go a long
way toward cowunteracting the strike loss and higher wages.

CURIOUS LIFE INSURANCE CASE.

We gladly made room for the following instance of fair deal-
ing on the part of a Mutual Tife Inswrance Company:—

“Strange things sometimes happen in the history of a life
insurance contract. Men die a few days after making ther
first annual, semianmual or quarterly deposit; other men die
soon after taking. a cash surrender valne. Occasiomlly &
man in business will borrow money from a bank assigning his
policy. with other collateral. as seenrity .

“An unusual case of this kind recently occurred in Phila-
delphia. Mr. H. H. Douglss assigmed a $20000 contract, is-
sued by a mutual life insurance company of Boston. to W. W.
Kurtz. a wellknown Philadelphia banker. In this case the
banker was to contine the polieyv in force, and the paymenis
were made by Mr. Kurtz for a number of years, when he con-
cluded to discontinue making further payments and have the
contract extended for between five and six veawrs, for the ful
smount ($20.000), under the provisions of the Massachusetts
laws, the necessary memoranda being made by all concerned.

“Time ran along, and the health of the imured began to
fail. Tt became problematical as to which wwould run out
first, his ebbing days or the contract. At lastthe day for the
expiration of the policy arrived. and the inarel was still
alive; he survived the policy by less than a month, death oe-
curringg on April 2. As the expiration of the contract had
been conceded. no claim was thought of, but incidentally Mr.
Kurtz informel the company of the wnusual coincidence.

“Such cases do not ocenr every day, and the cumiosity of its
officers was aroused. Some one suggested that all the fignres
be gome over again to see if the extension had been accurate-
ly eomputel. Much to evergbodys surprise, it was ascer-
tained that a derk in giving the origiml data to the actuary
had overlooked a credit due on the policy, and that by reason

of the same the duration of the extension was caried forward
to Aprl 29, or twenty-seven days beyond Mr. .Douglasss
death.

“The company, without any hesitation whatever, wrote a
letter to Mr. Kurtz detailing the facts and enclosing the us-
nal death proofs. Upon their retum a dmft was immediately
forwarded in full settlement of the claim .”

RISKS IN AVIATION.

Very naturally a great dexi of disassion has arisen oub
of the recent aviation accidents. Gemnany has appointed o
ecommission to investigate each case as far as possible in or-
der to ascertain why the accidents ocenrred, and how they
might have been avoided. A gicat many people express e
opinion that aviation ought to be abandoned altogeth.or, "
on the other hand, many people, and we think the better ai-
vised take the position that the unhappy accidents are oniy
features in the imperfect devilopnent of what is likely to be-
come avery weful invention. We find Sir Willlam Conway
saying that “public opinion passes through the same silly
round stages” in the case of every useful invention involving-
danger. Fvery omne remembers when it used 1w be said that
the poor, innocent bicycle was a terrible public danger anl
wvould not only kill people, but wonld develop in  mankind
vhat was then cilled “the bicycle fac” the expression of
which was o cross between that of a pompous donkey and »
scared hen. Then the motorear was ging to bomm‘(‘- an all
pervading peril. and even now there are people. who say its
use ought to be prohibitel. At present the flying machine is
looked upon as the bievele was thirty years ago. Admiral
Sir Cwprian Bridges thinks aviators are in too mueh of &
hurry. They are trying to walk before they can creep. He
points out that it took men a Jong time to get accustomed to
the use of sails. Admiral Freemantle say's that aviators take
risks that are “‘annecessary and unjustifiable.”” and Mr. Oscar
Browning says that suich attermpts as that in  which Mr.
Chatles Rolls lost his life should not he permitted at this
stage of development .

These criticisms seem very semsible. The truth about the
matter probably is that certrin avisters by a Tueky chanee
achieved extraordinary things, and there has been a rush of
others to do the same thing, with fatal results. Then again,
it seems probable. saws the “Vietoria Clolonist.” that defective
construction has a good deal to do with fatal accidents. By
defective, it is meant that the construction, while strong
enough to meet normal stmins is not equal to anything out of
common.

FIEID (ROPS IN (CANADA.

The Census Bulletin, Ottawa shows that the conditions of
fild crops in Canady this year have been greatly modified by
temperatire and rainfall, and that between the East and the
West it is hardly possible to make a statement of averages
that will not be misleading. Tn the Fastern Provinces grovth
has been uniformly good throughout July, and the percent-
ages of conditon have been high for every crop; but in exten-
sive tracts of the North-West Provinees drought has prevailad
and crops are reported in every stage of condition. The nor-
therly parts of these provinces have been largely exempt from
the drought, and there the per cent conditions are high. It
is diffenilt to indicate fairly an average of comditions for the
Fast and West, which does mot take acomd of the areas
sown. and these have been considerably reduced since the
Jme report. The Angust report will give revised figures from
which yields may be estimated.

In comparing the per cent comdibion of crops for 199 an.3
1910 it should be remembered that fall wheat, rye, peas, buck-
wheait, mixed griims, beins, potartoes, hay and clover and eora
are pincipally produced in the eastem provinees; and spring
wheat and flax mostly in the north-westernly prowinges; with
oats and barley in nearly equal proportions in the two regions.

Fall wheat is grown chiefly in -Ontario, snd its condition fox
all Carada has Teen reducel by a relitivily poor crop in Al-
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perta. Compared with the comdition at the same time last
year, it is 84.63 to 76.53; Rye is 85.20 in 1910 to 81.84 in
19009; peas is 81.70 to 87, buckwheat 87.64 to 86.15 mixed
graips 99.91 to 87.23, beans 84.43 to 8433, potatoes 81 to 92,
hay and clover 90.87 to 73.79, corn for husking 8430 to- 82.86,
ard com for fodder 89.76 to 83. These crops, which are
mainly grown in the Bast, show a high average of eorditioq,
affected only in a slight degree by reports for the West.

The average condition of spring wheat is 77 for 1910 *o
84 .57 for 1909, and of oats 79.57 to 87.78 for all Canada, which
is substantially lower than the averages for the East. Tn the
three North-West Provinces the condition of spring wheat is
62, of oabs 58.62 and of barley 63.60.

The estimated wield of fall wheat in the Dominion is 18724,
000 bush.. being 26.47 bush. per aecre. The hay and eclover
ecrop is estimated at 15490000 tons, or 1.80 tons per acre, anl
of alfalfa 1.92 tomns per acre,

BUSINESS DIFFICULTIES.

Recent assignments in the Provinee of Ontario:—TLurochelle
and Brazean, restaurant, Blind River; A. J. Ritchie,
hotel, Prescott; Gilehrist Clothing Company, Titd., Toron-
to. with about 50 creditors; J. S. May. hardware, Belleville;
Grey and Bruce Portland Cement Co., Shallow Take and
Owen Sound: Graham and Co., grocers, Peterboro; Lou Pala-
dino, men’s furnishings. Londom; Geo. Cote, paints, ete., Otta
wa; W, M. and D. H. Ducos, teas, etc., Ottanwa. A meet
ing of creditors of G. W. Salisbury and Son, men’s furnish-
ings, Flk Take, is announced. Winding-up orders have been
granted against the Port Hope Brewing and Mialting Co.,
Port Hope. and the Cobman Development Co., Yitd.. Toronto.

Tate assignments in this Provinee:—F'. X Tambert, hotel,
Acton Vale and Granby; Pierre Langis, store, Amqui; Alfred
Verville, grocer, city; Albert Bussiere, store, Standfold; Hull
Bargain Co.. drv goods, Hull; (lark and Seale. grocers, city;
Fugene Desjardins, dry goods, city; Alex. Loiselle, saw mill,
Shenley FEast.

North-West assignments: —Moses Sagman. the Bee Hiwe,
Brandon: W. M. Green, cigars, Portage Ja Prairie.

The Stewart Mencantile Co.. general store, Stewart. B.C,,
is in trouble, and a meeting of creditors was held at Prince
Rwpert,

Moore Bros.. store, Camphbellton, N .B., offer to settle at 50
per cent: also JJas. Comdon, store. Murray Harbor. P.E.T.

Thos. Fitzpatrick. maats. Port Elgin, N.B.. has assigned .

W. R. Searle. builder, St. Johm’s Nfld., is incolvent.

Tecomte and Beaubien, momey lenders and local bankery,
at Nicolet, Que., are in trouble, and an assignment has been
recorded. The firm is rated in Montreal as heing worth $10-
000 to £20000, and their operations were confined to the dis-
teict. Some reports place their liabilities at $25.000 to $30,
000, but particulars are not to hand.

Vietor  Archambault, wholesale jobbers in teas at Sher
brooke, previously reported as embarmesed, has assigmed .

The Walsh and Clark Importing Co.. Ttd., jewelers, city,
have assigned with moderate liabilities,

Th> Ontario Seed (o.. Tid., Toronto. has assigned to the
T.ondon and Western Trusts Co.. Ttd.

Commercial failures in the United States number 24
against 220 last week. 235 the preceding week and 225 the
corresponling week last year. Failures in Canada are 27,
ngainst 26 the preceding week and 23 the corresponding week
last year.

The barn of H. Hunter, near Napanee, was destroyed by
fire Tuesday . Some 700 tons of hay. the season’s grain crop.
and five horses were bumed. Loss partly covered by insur
ance.

Fire Tvesday did $2.000 damage to the promises of J. B.
Paine and Co., Toronto. Toss coverel by insurance,

—C.P.R. return of traffic earnmings from Aungust 7 to 14,
1910, $1.9990005 1909, $1586000; incrense, $413.000.

MINING IN QUEBEC.

From a little report issued by the Department of Mines and
Pisheries, Quebec, we cull the following table which gives the
mining statistics of the Province of Quebec for the year 1909:

¥ 8 :
TE °¢ £
o oD -
g 2 E 3 g
¥ E¥ 3§ £
E8 28 & 3
B Tons. $
Bog iron ore .. .. ., 3,082 50 3.300 . 40688
Ochres .. o e 16,388 65 * 3,940 28,093
Chrome iron., ., ., 20,000 60 2470 26,004
:ogper ore .. .. .. 60,984 175 35,100 215580
shestos .. .. .. .. 63985 2206
Ashestic ... L8986 3008 o 40, 22::
Miceg. .. .. .. .. .. . 888 176 ........ 27,034
Phosphate .. .. ., ., SES P .5 525 -4,800
Graphite 11,866 B9 e 10339
Galls.
Mineral waters ., ., 1,260 5 35537 17046
Sq.
Slate .. .. .. .. .. 10,828 30 4,000 24009
Barrels .
Cement .. .. .. 125,000 30 1011194 1314551
Tons.
Magnesite .. .. ,. ., 954 6 330 2,508
Marble, . . we 70,000 - 128 . .uie. 130,009
Flag-stones. .. .. .. 2,22 10  oesins. 8509
Cranite R 122,780 268 149064
Lime .. .. .. .. .. 42,504 09 st 105489
LAme-stone, ., .. ., 241,269 699 ...... . 457113
Bricks .. .. .. .. .. 205,764 853 M.9389 584371
Tiles. Drain tiles, Pot-
tery, ete. (partly es-
timated) o 125,009
85,552,062

The following statement shows the value of the yearly min-
eral production of the Province of Quebec since 1900. Tt will
be seen that in ten years the fignres have more than doubled
and it may be presumed, that this increase will continue in
the future.

Year. Value,
1900 - 5 « o o s o w5 55 68 ob G 6 $2,546,076
1001 <. iz ae o s a5 e bo 05t o 2,997,731
1908 -0 i im ae we 6 B A ekt i e 2.985,463
1008 <o ca 55 3 3, G0 45 G% wk o e 2,772,762
1004 250 oo il 3 55 enr we ob, 34 3,023.568
1905 .. .. v o ot e e .. 8,750,300
1908 -5 o 55w o o oie e hr s o 5,019,932
1997 5 o co it o af e o wm g e 5,391,368
1908 - . ov v e e me e e e ar 5,458,998
1900 « . vi vsuh v cen e, oo g i 5,552,062
L1 -

—The Comadian Bank of Commerce will open a branch in
the ity of Mexico at Avemida, 8an Francicco No. 50, on th:
22nd instant. J. P.” Bell, formerly inspector, stationed uf
Winnipeg, has been appointed manager, and B. Muirhead, for-
merly acconntant at Montreal, sssistant manager.

—The Dominion inland revenue for July totals $1234719,
as compared with $1229542 in the samme month last year. In
the amount the total excise shows $1.207,463.

—Grand Trunk Railway traffic earmings from August § o
14, 1910, $877152; 1909, $868402; increase, $8,750.
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—(onsular Agent Byron N. Call, of Newcastle, N.B., stat=s
in areport to the U.8. Burenu of Manufactures that a fac-
tory engaged in making extract of hemlock bark for tannin;z
purposes has been in operation there for 40 years. In its
earlier years the bark supply was quite near the plant, but
it now has to be transported long distances at greater cost.
To off-set this an important discoverv has been utilized. The
residual sulphurous water from the sulphite p\l]b mills has the
property of combining chemically with the liquor from the
digested hemlock bark, producing a large percentage of tan-
nin from this hitherto waste product. This discovery has
Heen the salvation of this industry, as it has prolonged its

vears as a [)il_\'illﬂ investment .

sgood was visited by a serious fire Thursday. Following
are the Josses:—J. H. Nixon, stables and contents, $4,000;
I, S, Richardson. furniture store, $7.000; A. P. Wilson, loss
on store building, $4.000; W. Taylor, residence. $3.500; Union
Bank building $700, and smaller losses aggregating another
%1.000. The total loss is about half covered by insurance.

—During {he seven months ending July, 174590 persons
have sailed from Great Britain to the United States; 127.285
to Canauda: 21.188 to Australasia, and 14467 to South Afrier.

Fire Wednesday gutted the Saguenay [Totel. at Tadousac.
Toss $10.000, with $5.000 insurance.

FINANCIATL REVIEW.
Montreal, Thursday Afternoon. August 18th, 1910.

'I'h\-‘n' i« not much stability about the stock market these
days. New York’s gloomy forebodings and fluctuations are
overshidowing. and there is undoubtedly some pessimian
amonwt  commerdal men baged upon erop reports, and the
slow movement of interior trade. That there is any very
el reason  for this feeling may be doubted. ity trade i3
e riasnly good. Travel has been large in volune. and has
pul Targe sums of money in circulation. Transportation com-
panies have all felt the benefit of it. Frieghts have also been
anctve the mimler «f ars idle just now bring lower than at
any time sinee  April. Collections were good for the first
half of the month, and if wmoney was rather tightly held, it
must be remembered that most of the banks have good use
for their funds out West, this time of vear. The great vields
of minerals are seldom taken into consideration. in prospee-
tive trade outlooks, though they are mow in sufficient volume
to offset mueh of the gloomy anticipation regusding some of
the crops.

(anadian Pacifie shows the eflfect of the incrensed dividend,
but cautiously—the stock is still dodging about the 195 line,
though there are symptoms in London of a break into a Let-
ter standard.  The promised completion of Lwo competing
roads in the best part of its territory, is the only :\rguﬁfﬁu
now left to the bears, the attempt to found any attack upon
the present terminal disadvantages of the Empresses having
failed apparcntly. There has been some little talk of an at-
temnt to yoll up and sequre a Ligger block of stock for New
York use, but probably the big men have enough to do down
ihere, without attempting such a manouvre. Montreal Street
had a slight burst of activity, and has ecr:pt back again to
24, Pewer is anse' Sl thourh strengthening also. Its
frionds expeet great things from Quebee Railway, but with-
out anything material to warrant it as yet, thouzh the news
that a way had been found round the troublesome cape, which
has been blocking the extension of the St. Anne's line to M-
ray Bay and beyond, might have been expected to give it a
lift. R. and O. is strong on the wheole, owing to the popu-
larity of the boats with this year's tourists. The company
has steered clear of all gecidents so far,

Industrials have improved on the whole, Steel Corporation
having had a run up again to 6434 from 59, with a recession to
6334 ; Cement Preferred from 803, to 825%. Nova Scotia has
rot shown great life, and  has weakened. The Milling
Stocks also declined, probably sentimentally over crop fluctua-
tions. Woods being too well appreciated to get out in suffi-
cient quantity to show any effect from the increased divi-
dend.

The Banks were inactive, with some declines, which were
without any significance. Bonds were less active than they
have been ,and what were offered went as bargains, necessity
evidentiy compelling the few sales effected. Investors are
generally more alive to the investment value of these securi-
ties than they aré in New York, where the sales of bonds have
fallen away from the levels of a few years ago by a dismal
percentage. Or possibly the safe, rather than the specula-
tive, way is more popular here than there.

The Shareohlders are to have the first chance to buy the
$750,000 6 per cent bonds. being issued by the Steel people

Lake of the Woods has declared a dividend of 8 per cent
per annum, payable at the end of the current quarter, August
31. The former dividend of 6 per cent with bonuses is con-

sidered to warrant the definite settlement upon an 8 per cent

basis.

Denials are still' persisted in regarding the transfering o>f
the Peavson stocks acquired by Kuhn, Leeb and Co. to the
Morgans. There is some talk of placing the Lehigh Valley
stock on a 12 per cent basis.

Of $3,500,000 new gold in Tondon this week. Holland an-
auired $3.000.000, and Tndia the remainder. The rate was un-
favourable to U.S. buyers, who had expected to participate in
the division.

The needs of New- York have compelled the calling in of
cver $18.000000 in gold from abroad within the past  few
weeks. "Much of this is directly from loans. and ‘he confusion
in the exchange market receives exemplification in the gener-
ally high prices paid for the metal above the Bank of Eng-
land’s lien upon all new gold entering T.ondon.

Borrowing hy United States bankers in Paris on finanze
bills is a safe proceeding only so long as the trade exports
keep up in volume. Some good authorities maintain that the
calling in of call loans by eastern bankers is a safer methoil.
Apparently this latter method is not injuring trade as yet.

(all loan money at 7 per cent is too dear for ordinary New
York seecurity offerings. The demand might, probably is
meant to be, taken for a polite refusal.

The manipulation of the sterling exchange arket f)repnrm
tory to purchases of gold, is one of the curiosities of the pre-
sent situation.
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Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [initd.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COITON.

ABERDEEN, Miss.

wW. FOWLER, Manager.

In its customary article on- “Sf:ock Exchange Values,” the
Banker’s Magazine of London, Eng., states that most of the
influences operating upon the stock market have heen of an
adverse character, and the result is shown in a further shrink-
age in the usual list of representative securities of no lees than
£26.000000, the exact figures being as follows: Aggregate va-
lue of 387 representative securities on Jume 20th, £3.692834,
000: do. on July 20th, £3,667,029,000, a decrease of £25,.805,
000.

Why did the British Treasury Department get a renewal of
their $18,000,000 Treasury Bills last week, which had previous-
ly been announced as dropped. when they had large balances

in the Exchequer? What is expected?

Financial affairs are not satisfactory in New York. The
financial issues last month were only $68,000,000, against $121,-
000,000 same month last year. The railronds have many of
them issued short term notes. Commercial paper with choice
names is seldom below-51, to 6 per cent, Tron and -copper
are not improving, cotton crops are disappointing, and textile
manufacturing is slack. It looks as though signals are going
up for trouble!

At Toronto, bank quotations:—Imperial 225; Dominion 236;
Standard 224; Nova Scotia 281.

In New York: Money on call 11, to 13, per cent. Time
loans, very dull and easy; 60 days, 3 per cent; 90 days 3, per
cent; 6 months 41, to 4%, per cent. Prime mercantile paper
51, to 6 per cent. Sterling exchange 4.83.80 to 4.83.90 for
60 day bills, and at 4.86.20 for demand. Commercial bills
4.8314 to 4.835%;. Bar silver 53. Mexican dollars 44. U.S.
Steel, com., 731 ; pfd. 1171,.—In London: Bar silver 2414d.
Money and discounts unchanged. Gold premiums: Madrid
7.80; Lisbon 6.50. Paris exchange on London 25 franes 23',
centimes. Berlin exchange 20 marks 45 pfennigs.

Consols 80 15-16 to 81.

The following is a eomparative table of stock priccs for the
week ending August 18, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est. est. Sale. ago.
British North America . 1 148 148 148 o
Eastern Townships. .. .. 11 1611, 160y, 1601, 163
Hochelag ... =_oc wy @ 14 145 145 145 14314
Molsons. . s »v se oy s 3 2041, 2041, 2041, 204
Montreal .. .. .. .. .. 43 245 242 242 - 2511,
Nova Seotia. .. ... .. .. 1 2751, 2751, 275y, 279
Royal, .. .« oi o« s s 74 240 240 240

Miscellaneous:
Asbestos, pref. .. .. .. 8 803, 801, 801, ..
Bell Telep. Co. .. .. .. 224 143 142 143 147
Black TLake Asbes. .. .. 126 251, 24 25
Cement, com. .. .. .. ., 1006 2014, 18 1884

Do, Pref. ;... s so% sinc BT 825, 8¢ 81 2)
Can,. Rubber ", .. i ... 4 93 93 93 95

I BT o o ORI S I 14 108 108 108 &
Can. Pacifiel” 7 .. .. .. 1280 195 191 1938, 185
Dom. Coal, pfd. .. .. .. 11 106 105 105 118
Dom. Iron & Steel, pref. 443 104 1031, 104 12987
Textile i o3V iie Sos uvin 448 661, 64 66 74,

Do. Pref.. .. .. .. .. 32 100y 100 100y, 1081,
Halifax Elee. Ry. .. .. 340 1251, 121 12515, ..

Bavana . o GaRa e a0 931, 931, 931,

o J o RS ¢ ) 031, 931, 981, ..
Lake of Woods .. .. .. 440 132 1301, 131 128
Laurentide Paper.. .. .. 104 1451 145 14 100
Laurentide, pfd. .. .. .. 15 144 1431, 14
Mexican .. . 30 761, 7614 761

Mont. Light, H. & Power 2048 1331, 13234 13284 124
Mont. 8t.Ry. .. .. .. .. 1517 241 2371, 2401, 213
Mont. Teleg. Co.. .. .. 14 150 148 148 155
Nor. -Ohio: .. .. .. « 101 37 35 3 =
N.S. Steel & Coal. .. .. 900 85 841, 85 71

Do, -Pref.. .o os w0 w0 13 120 120 120 120
Ogilvie ... . .« 5 o9 »« 180 1291, 128 129 127
Penman’s Ltd. .. .. .. 12 55 54 55 i
Quebec Ry. .. .. ..--. 3303 421, 401, 421, 114
Rich. & Ont. Nav. Co. 533 90 87 873, 828,
Steel Corpn. .. .. .. .. 13,462 648, 59 638, ..
Toronto St. .. .. .. .. 710 118 1131, 117 125
Winnipeg Ry.. .. .. .. 51 180 180 180

Bonds:
Cement .. .......... 5000 97 9% 95 s
Dom. Iron & Steel .. .. 4000 941, 941, 94y, 96
Laurentide Paper.. .. .. 1000 110 110 110 100
Power 41, pe. .. .. .. 4000 91, 991, 991,
Ogilvie .. .. .. .. .. .. 1000 115 115 115
Quebec Ry. .. .. .. .. 35500 811, 808, 811, ..
Winnipeg Electric .. .. 4000 104 104 104 1041,

MONTERAL WHOLESALE MARKETS.
Montreal, Thursday, Aug. 18, 1910.

In most lines mid-summer dullness is likely to continue for
the balance of the month. There is a feeling of hopefulness,
tempered with the necessity of caution until the crop situa-
tion is more fully assured. It woud appear that there is lit-
tle danger from frost, as the crop has been ripening fast owiné'
to the extremely hot weather. The greater question is one
of yield and quality, because of the drought in the southern
section of the prairie provinces. Traffic and bank returns are
lange, and the industrial plants are fairly well employed with
fewer summer strikes than usual. In the United States, rail-
way earnings are maintained on a high level that is surpris-
ing under all the conditions and increased 7.6 per cent dur-
ing July. On the other hand, building operations in leading
cities in July decreased 25.3 per cent. chiefly at New York.
Agricultural exports in July were only .2530,063,001. the low-
est for the month since 1904. Although contraction in iroa
and steel continues, the trade conditions are generally regard-
ed hopefully, and the monthly statement of unfilled orders by
the leading producer shows a decrease during July less thaa
was expected, and there is no important change in prices. The
comparative activity in wire and pipe products s maintainel.
In dry goods, curtailment of output and firmer values are the
feature, this being due to the high cost of production and the
conservative purchases.

BEANS.—Dull, with three-pound pickers in car lots, $1.80
to $1.921, per bushel. : .

BUTTER.—Steady, with choicest at 22t4c to 22%c. Busi-
ness in 8t. Hyacinthe at 221c. Rigin, U.8.A., market firm at
20¢c.

COHEESE.—Quiet and steady; Western 1le to 1114c; eastern
10%4c to 10%ec. Receipts for last week 94,354 boxes; last
year 88,736. Since May 1, 1,024,021 boxes; previous year, 1,-
049,474. The London -market for cheese is firm; Canadian
white 588 to 658 coloured, 56s to 60s; new, 53s to 56s. Bris-
tol market is firm; Canadian 61s to 62s. Cheese =0ld at Cow-
ansville and St. Hyacinthe at 1034c and 1014e,
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DRY GOODS.—Business locally has been on the quiet sids,
both wholesale and retail, and is likely to show no change un-
til the close of the month. Prices are on the firm side with
improved outlook. A cable from Manchester states that the
market is quiet for yarns and firm for shirtings. The demand
for both yarn and cloth is improving. Speculation in cotton
for future delivery has been moderately active, with interest
centering largely in the new-crop months. These have ad-
vanced and some net improvement has also oceurred in Au-
gust. The great topic and factor during the week has been
the situation in Texas, where droughty conditions still prevail
over the southern and central sections. Some believe that
the situation in the banner-producing State is not really as
serious as it is said to be, but calamitous reports have been
received in such large numbers that they have caused not a
little buying by spinners and also for investment. Meantime
evidences continue to crop out of an improvement in the cot-
ton goods trade in some sections of the country. In Manches-
ter, too, varns and cloths have met with a better demand of
late, according to the official reports of the Exchange.

—A report of the U.S. domestic goods market says:—Al-
though progress in development of demand in the cotton goods
division of the market has to be reported, it is still with the
reservation that the expansion is irregular in character aad
that the aggregate results show buyers yet n conservative
mood and working more under compulsion of covering imme-
diate and near-by requirements than from voluntary action.
They are unable to do as_well in the matter of price in many
directions as previously. but are slow in following the upward
movement in values. There are at this time practically two
distinet markets: the one for goods on hand the other for

goods to be made. Tn the former. prices have gained little
more than the elimination of irrecularities, and in the latter
there' are. in the instance of hrown cottons and gray goods.
materinl advances made hy sellers. These are not alwavs
realized. but nevertheless where buvers are placing orders for
forward dliveries they are payving tangibly higher prices than
some three weeks ago, and in some instances higher than thev
raid Inst week. The raw coiton situation continues a prime

factor in strenothening the hands of manufacturers. even
though huyers have not vet to any material extent allowed it
to govern their action.

Foreign Dry Goods:—Moderate husiness is reported In
dress fahries. woollen and worsted and fine cotton makes. but
for men’s wear goods the demand is indifferent. Silks and
ribbons are selling somewhaf more freely and importation or-
ders for Tinens for next vear are on a larger scale in a firm
market. Burlaps are dull and without change in price.

EGGS. —Demand moderate at steady prices. Sales, of select-
ed at 2le to 22c. and straight receipts at 18 per dozen.
Sceond grade lower province eggs at 126 to 1214c per dozen.

FEED.—Trade fair and prices strong. Ontario bran,
$20.50 to $21; middling $22. Manitoba bran $20.00, - shorts
$22.00: pure grain mouillie $33.00 to $34.00; mixed grades
$26.00 to $29.00.

FISIT  AND  OYSTERS. —In this market business was
moderate. Brook trout in good demand and firm.
Haddock and cod plentiful. The run of Gaspe salmon is mod-
erate.  Freslhi: Talibut, express, ib., 8 to 9¢; market cod.
1 to 41,c; haddock, 4 to 5¢; steak cod (heads off), 5 to 6c¢;
salmon, Gaspe, fancy. 17¢; lake trout, 12¢; whitefish, small,
.12¢; brook trout, small, 25¢; bluefish fancy, 15¢ to 18c; sea
bass, 10 to 12¢; mackerel (fancy large), 10 to 12¢; flounders,
10c.  Frozen: Dore, winter-caught, Ib., 10e; B.C. salmon,
red, 10c; pike, 7c; large sea herring, per 100, $1.25. Smoked.
New haddies 1h., 8 to 9¢; new kippers, half hox, $1.10 to
$1.25; new bloaters, box, $1 to $1.25; new smoked herring,
box, 13c¢; boneless smoked herring, boxes, $1.

FLOUR. — Market keeps fairly active and firm.
Manitoba  spring  wheat patents, first, $6.30; Mani-
toba  spring ~wheat patents, seconds, $5.80; winter
wheat patents $5.50; Manitoba strong bakers $5.60; straight

rollers $5.25; straight rollers, in bags, $2.50 to $2.60; extras
$2.15 to $2.95.

—The stock of flour in store in Montreal showed a decrease
of 804 barrels compared with a week ago, and an increase of
15.681 with a year ago.

GRAIN.—In the West the crop is ripening fast and harvest-
ing is general in most sections. The grain came in together,
owing to the hot weather, and this makes it heavy for the
farmers, who are working early and late and calling out for
more harvest hands. The larger threshing outfits reports
quality good and yield fair in the more favoured parts of
Alberta.  Receipts at Winnipeg Saturday last were:—No. 1
berd, 1; No. 1 northern, 29; No. 2 northern 21; No. 3 n».-
thern 3; No. 4 northern 1; other grades 10. Total 65 cars.
Last year 23; oats 35; barley 3u.  Owing to the increased

acmand for ocean grain room of late from Canadian and Am
@czn exporters to United Kingdom ports, a firmer fecling hae
developed in the Montreal market and rates to Liverpool, T.on-
don and Hamburg have advanced 114d, while to Dublin and
Belfast they are 3d higher than a week ago. There has been
some business done for oats to Avonmouth at 9d. Recently
some freicht was engaged to London at 6d, and to Avonmouth
at 3d. which are the lowest rates to any port reported this-
season. At Chicago, September wheat went to $1.0214, Dee.
$1.051,, and May to $1.10%. Liquidation by longs was the
popular thing in the wheat market. The concerns that have
been touting the market from the bull side were not in evi-
dence. The usual amount of export talk that has been pour-
ing in from Baltimore, was not in evidence either. Tn fact,

the fears seemed to have full swing and conditions favoured
them.

There was no encouragement in the foreign news for

the bulls, declines being shown of 1Y, to 18d, at Liverpool,
¢ at Berlin with holidays at Budapest and Paris. The lead-

ing bearish influences were the heavy world’s shipments foir
the

the

vate reports of fine weather in France.

week, the large -contribution by Russia and the Danubsa,
heavy increase in the amount on ocean passage and pri-

—Wheat continued to decline early in the week. infliienced

mainly by a favourable U.S. Government report on the win-
ter wheat yield and large receipts.

Contributory influences

were dullness on the spot. large world’s shipments_ increasing
supplics and some improvement at one time in the weathar
#nd crop news from Franee and Argentina. The Government

report on the 8th inst. stated the yield of winter wheat in
the U.S,

at 15.8 bush-ls per acre. against a vield of 15.8 per

acre last yvear. This indicates a vield of 458294000 bushels,
agninst 446 366.000 last vear. This was better than had been
expected. The condition of sprine wheat wnas stated at 81

ver cent. against 61.6 per cent in the previous month and
91.6 per cent last vear.

The indicated crop of spring wheat

i= 200000000 hrshels. making the total indieated viedd of win-
ter and spring wheat 658,000.000 bushels. acainst 737.189.000
last vear.  There is a holief amone many that the outturn
of spring wheat will finally exceed the indicated cron of Aug.

Certainly that has been the temor of many of the private

reports from the North-West of late. notahly those from
South Dakota and Southern Minnesota, Meantime the crop
movement continues to run largely in excess of that of a
vear ago. while the milling demand in many parts of the coun-
try is small.

—0Oats for future delivery in the Western market have been

irregular within narrow limits. Receipts are liberal and
hedge selling has been persistent, while the weakness in wheat
has had a depressing effect at times. On the other hand,
however. the strength of corn has had a tendency to hold any
decline in oats in check, while there has also been a noticeable
disposition to buy on recessions, on the idea that, in view of
the shiortage in hay and pasturage in the U.S., oats at around
eurrent prices afford a good investment. The cash market at
the West has been firm. with a brisk demand at times.

GREEN FRUITS, ETC.—A good business continues in
seasonable fruits. Oranges: Cal. Val. 150-176-200, $5.75 per
box; Jamaicas, $6.50 per bbl.—Pears, California, $4.25 per
box.—Plums, California, $2 per crate.—Peaches, California,
$2.25 per box.—Cantaloupes, California, $6.50 per crate.—
Cherries, Canadian, $2 per basket .—Pineapples, Floridas, $3.50

per crate.—Cocoanuts, 100 size, $4.25 per bag.—Dates, Hal-
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lowee, 4%c per Ib., Tc per pkg.—Figs, 23,c, 10c per 1b.—Ban-
anas, Jamaicas, $1.50 to $1.75 per bunch; packed, $2 to $2.25
per bunch.—Tomatoes, Mississippi, $1.25 per crate.—Lemons,
Marconi, Verdellis, 300’s, $7 per box.—Potatoes, $3 per bbl.—
Watermelons, 50 to 60c each.—Onions, Spanich, $2.75  per
case; Bgyptians, 3¢ per 1b.—Cabbage, 50c per dozen.—Cucum-
bers 45¢ doz.—Blueberries, small, $1 box; large, $2. Nuts: Pea-
nuts, Bon-Ton, 14c¢; French 10c¢; almonds, shelled, 33c; Tarra,
15¢: walnuts, shelled, 30c; Gren., l4c; filberts, 12¢; Brazils,

17e.

GROCERIES.—The distribution has been moderate and con-
fined to staple goods mostly. There has been a good demand
for sugar as usual at this season and both raw and refined
markets are fairly steady on spot. Teas in demand for small
lots and firm.  Spices hold strong, especially peppers. New
York raw sugar has been firmer, with an increased deman
from refiners; centrifugal, 96-degrees test, 4.3%c; muscovado

89-degrees test. 3.89c; molasses 89-degrees test, 3.64c. Ro-
fined has been firm; there have been fair withdrawals on oll

contracts. but new business has been quiet; granulated 5.152,
New York. The speculative market for coffee has been quiet
Lut firmer. Rio No. 7, 9 to 9%e .and Santos No. 4 9% to
03,0, West India growths have been quiet and steady. Fair
to good Cucuta 10 to 1084c. The speculation in future con-
tracts has been moderately active with the general trend of
the market downward, owing mainly to weakness in the Eu-
ropean markets and selling for European account. Also, there
has been scattered local liquidation. New York interests
have been the pricipal buyers. Crop news from Brazil has
bheen favourable. An increase in the receipts in the near
future is expected by some.

—Most dried fruits have grown excited on the Pacific Coast
during the week. Both spot and future prunes have advane-
ed from Ve to 1se, largely by reason of speculative move-
ments hetween grower and packer. The demand is light.
Peaches have advanced about 1,c for futures. due to the ef-
fort of short sellers to cover themselves; demand light. Apri-
cots for future delivery have also advanced further during the
week. Raisins are about 14¢ higher for the seeded grades,
owing to damage to the growing crop. Currants in fair de-
mand at unchanged prices.

—The prices for the second and the main crop of new teas
have opened on the other side on a basis in some cases 1%,
per pound higher than last year. The outlook for the tea
market seems firm. Tt is said that Fastern dealers have been
buving old .Tapans in Chicago. The primary market on Ja)-
ans is reported 1 cent higher than a yeor ago. Tt is said that
Japanese traders have taken 30000 half chests of Formosas
of low grades in order to make brick tea to sell in Russia.

The labour troubles keep the U.S. sugar trade unsettled. The
refiners are maturally not greatly interested in buying raw
gugar at present and the holders are not pushing sales. There
are fair withdrawals of raw sugar, but not much new busi-
ness. There has been a great scarcity of soft grades owing
to the strike.

—Canned tomatoes show no change for the week. Spot
goods are steadily held on the previously quoted basis, but the
demand is light. Futures are unchanged. There is at pre-
sent a strong prospeet of a large pack, and in fact some goods
have already bheen packed in the U.S. and are ahout ready
to.come on the market. Owing to the large supply of fresh
tomatoes and the fact that large sales were made at 5c per
basket in the States, the mewly packed goods will probably
be offered at 65 cents delivered.

—Reports from New Orleans are that the new crop of Hon-
duras rice is coming slowly and there are complaints as to the
quality of much of the receipts. Prices are on the soft side.

HAY.—Good demand from U.S. and foreign buyers;
low grades dull and easy. No. 1 $14.50. to $15.00; No.
2 extra $13.50 to $14.00; No. 2 $12.00 to $12.50; clover
mixed $10.50 to $11.00; and clover $9.00 to $10.00 per ton
in car lots.

HIDES, LEATHER & SHOES.—There have been fair orders
received and promised for footwear, and demand for leather is

moderate with prices steady. Hides are quiet, but with the
advance in the States, should improve.. In the U.S. the
strength of all kinds of hides is decidedly pronounced and fur:
ther sharp advances have been secured in both packer and
country hides. Tanners are displaying considerable interest
in late salting hides as these are about. the best in quality of
any time of the year, and packers realizing this fact have
marked up quotations, claiming that the demand for August
take-off hides is greater than the supply. Sales of packer
native steers have been made at 15%c for August salting, and
later July take-off moved at this figure, with packers asking
16¢ for August kill alone. Branded hides are also higher, with |
sales of Texas steers at l4e. .

TRON AND HARDWARE.—Business is moderately active,
but the builders’ trade has been somewhat interfered with by
labour. troubles of more or less importance. Copper has been
quieter and easier of late at New York; lake 1254 to 127%c;
electrolytic 121,c and casting 1214c to 1234c. Y.ead has been
quiet and steady at 4.40 to 4.50c. Spelter has been dull and ,
easy -at 5.10 to 5.40c. Tin moderately active; spot 33.30 to
33.35¢c. Tron steady; No. 1 Northern $16 to $16.50; Neo. 2
Southern $15.25 to $15.50; trade quiet and limited to small
Jots. Structural material less active. Reports of a cut ‘n
steel rails have been denied; standard rails $28.

—Pittsburg.—The usual lull at this season is in evidence
and in several lines the dullness is more pronounced.  Fig-
ures of unfilled orders given out by the Steel Uonporation in-
dicate a falling off slightly less than the average for the thirl
quarter, which is regarded as a favourable indication. There
is a considerable stock of pig iron and the market is inactivs,
though few sales are reported of basic iron and

there- are inquiries- to a fair extent. Prices continue
low and lack strength, which condition is reflected in the
scrap metal market.  Dealers report but few inquiries for

scrap iron and steel and sales total only a moderate tonnage.
In crude steel, material is rather plentiful, and prices are low-
er than a month ago. but for the week there has been mno
change in quotations. TReports of a drastic change in the
price of rails for western delivery are not substantiated and
the quotation of $28.00 for standard sections still maintains.
Purchases by the railroads of material and equipment, other
than rolling stock, have been moderate for the past two years,
and the impression is that a large tonnage of rails will ba
absolutely needed before long. There is a fair business in
struetural material, but not brisk, and some fabricating is
being done at low figures.

MAPLE PRODUCTS.—Demand keeps fair with sales in wood
at fic per Ib., and in tins at 614c. Sugar steady, with small
supplies at 10c to 1lc per Ib.

MEAL.—Business fair; prices steady in tone. Rolled
oats $4.95 per brl.; $2.26 per bag. Cornmeal ordinary
$3.20 to $3.30 per brl.

PROVISIONS.—There was an active demand for cured
meats, but lard keeps quiet. Dressed hogs were steady with
business at $13.50 to $14.00 for fresh per 100 1lbs. Pork
—Hegvy Canada short cut mess pork, barrels, 35 to 45 pieces,
$29.00; half barrels, $14.75; Canada short cut back pork,
barrels, 45 to 55 pieces, $29.50; half-barrels, $15.00; beaa
pork (small pieces, but fat), barrels, $24.00; flank pork, basc-
rels, $31.00; pickled rolls, barrels, $30.00. Beef—Extra Plate
beef, half-barrels, 100 1bs., $9.25; barrels, 200 lbs.,, $18.00;
tierces, 300. 1bs., $26.50. Lard, compound:—Tierces, 375 lbs,
121c; boxes, 50 1bs. net (parchment lined), 1284c; tubs, 50
Ibs. net, grained, 2 handles, 128,¢; pails, wood, 20 Ibs. net, 13¢;
tin pails, 20 Ibs. gross, 121%,c. Extra pure lard:—Tierces, 375
Ibs., 151,c; boxes, 50 1bs. net (parchment lined), 1554c; tubs,
50 Ibs. net, grained, 2 handles, 158,c; pails, wood, 50 Ibs. net
(parchment lined) 16c¢; tin pails, 20 Ibs. gross, 15%,c. Hams:
—Extra large sizes, 25 lbs., upwards, 17c; large sizes, 18 to
25 lbs., 18¢; medium sizes, selected weights, 13 to 18 Ibs.,
20c; extra small sizes, 10 to 13 Ibs., 21c; hams, bone out, roll-
ed, large, 16 to 25 Ibs., 19¢; hams, bone out, rolled small, 9
to 12 Iba., 2lc; breakfast bacon, English boneless, selected,
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STOCKS, BONDS AND SECURITIES DEALT IN

B.C. Packers Assn., com. .. .. .. 1,611,400  1,041,40

Can. Gen. Klectric, com. .. .. .. 4,700,000 4,700,000 ........
Can. Gen. Klectric, pfd. .. .. .. .. 1,452,886 1,462,885 ..
Ushsdian Pacitic Ky. .. .. .. .. .. 146,016,000 146,016,000 ..
Uanadian Converters.. .. .. .. .. 1,783,000 1,733,000 ..
! Detroit Klectric 8t. .. .. .. .. .. 12,500,000 12,600,000 ..

tHavana Klectric Ry., com... .. .. 7,600,000 7,600,000

Havana klectric Ky., prd. .. .. .. 5,000,000 8,000,000
Hunois ‘irac., prd. o B e 5,000,000 4,676,000
Laurentide raper, com. .. .. ,. .. 1,600,000 1,000,000

sinn SE,

oe oo 2,600,000  3,60u,000

Oan, Col. Cotton Mills Co.. .. .. 2,700,000 2,700,000 cccscsce ceses W0

.. 6,000,000 8,000,009 W, 024 e.c3

ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Market uvidend Prices per
Capital of Hest Value value of last ¥ oeAm.. onlgu
Miscellaneous. subscribed. Uapital Keserve to paid-up per one SBhare. @mos. Datesof Div'd. ug.
' midse el Ogeel &2 $ P.e. Ask. Bid.

Bell Telephone 12,600,000 13,000,000 17.90 100 142 00 z~ Jan. Apru July Uect.. 132; 1::
se e so es se oo 5 -

B.0. Packers Assn. “A”, pfd.. .. 685,000 %D, U0 sonee 100 78 00 : Cum.

B.0. Packers Assn “B”, pfd. .. .. 685,000 636,000 100 vum.

1w

) L Mar. June Sept. Dec.

" T 1%° Jan. April July Oct.
00 ...l 3%  April Oct.
100 19250  8x3% April Oct. 1934 192

Bl Vominion Coal, com. .. .. .. .. .. 15,000,000 15,000,000 e s eeee N 10@ ](-);
# vominion Uoal, PId. .. .. .. .. .. 5,000,000 B000,000  .ceceees  eoeen 100 10500 8%  Feb. ug

e Dominjon iron and Steel, com. .. 20,000,000 2,000,000  .cevoeee 100 ... - oo, @5 OB @6 Wb &6 B8 5E 105 l04

Dominion Iron and Steel, pfd. . .. 5,000,000 6,000,000 sewas 100 104 00 7 Cum. o

Dominion ‘I'extile Co. com. .. .. .. 3,90,000 6,000,000 ....... . coses 100 65 50 13%* Jan. April July Oct. 663 $

i Vominion ‘Textile Co., pfd... .. .. 1,858,088  1,508,u88 10 100 00 1%° Jan. April July Oct. 101 100
a4 Duluth 8.8. and Atlantic .. .. .. 12,000,000 1%,000,000 100 e ®e oo oo oo oo e o as

Vuluth S.8. and Atlantic, pfd. .. 10,000,000 10,000,000 100  ........ .o o6 oo s se ss s se os

Haiftax 1ramway Uo0. .. .. .. .. 1,300,000 1,360,000 100 124 75 1%* Jan. April July Oct. 126 1242

100 91 00 1 intial Div. S 91

. 100  ....... 1%* Jan.

April July

100 89 50  13%° Jan. April July Oct. 90 89%

100 142 00 8%  Feb. Aug. vees 142
laurentide Paper, pfd. .. .. .. .. 1,200,000 1,500,000 100 1%* Jan. April July Oct.
LaKe Of the Woods Milling Uo. com. 2,000,000  %,U00,000 100 130 50 ] April Oct. 181 1304
Lake of the Woods Milling CUo., pfd. 1,500,000 1,600,000 sesee 100 ........ 1%" Mar. June Sept. Dec. 125
a9 Mackay Companies, com. .. .. .. 43,487,200 48,487,200 Seee 100 88 50 I Jan. April July Oct. 90 88)
Mackay Uompanies, pida... . .. BOLUULLL 80,000,000 100 e e 1° Jan. April July Oct.
Mexican Light and Power Ce.. .. 13,585,000 18,685,000 ........  ecue. 100 76 00 1° Jan. April July Oct. 82 7
Minn St. raul, and 3.8.M., com. .. ZU,88Z,000 16,800,000  ........ e 100 131 50 ] April Oct. 182 1314

Faul and S.8.M., pra. .. 10,416,000  &,600,000 coone 100 eimecemins 3%  April Oct,
Montreal Cottom Lo. % e s 3,000,000 3,000,000 100 ........ 1%" Mar. June Sept. Dec. seee
Montreal Light, Heat & Power Co. 17,000,000 47,000  cceceeee eeees 100 132 87 1%” Feb. May Aug. Nov. 133 1323
Montreal Steel Works, com. .. .. 700,000 700,000 100 115 26 2 Jan. July 120 116}
Montreal Steel Works, pfd... .. .. 800,000 30U, VU0 cscessee w ... 1%°® * Jan. April July Oct. . U8
: dontreal Street Ky. .. .. .. .. .. 5,000,0u¢  ¥,000,00 Wi, .07 100 241 00 Z%" Feb. May Aug. Nov. 2414 241
Montreal ‘Ielegraph .. .. .. .. .. 2,000,000 2,000,000 0 ... z* Jan. April July Oct. 150
Northern Unio ‘track Co. 7,900,000 7,900,000 Gaves 100 37 00 %" Mch. June Sept. Dac. 374 37
North-West Land, com... o v 204,078 204,078 cene coeen | T o oo BE we &8 el B8 lwe; 96
i | N. Scotia Steel & Coal Co. com. .. 5,000,000  ¢,087,600 ........ -~ 160 84 87 e oo am we: &% 8- &8 85 84
N. Scoua Steel @ Loal Uo., pra. Z,000,00 1,080,000 eesecese  eeese 100 120 00 2° Jan. April July Oct. i23 120
Ugilvie Klour Mills, com. . 2,500,000 2,000,000 cecessce eesee 100 128 00 3% Mch. Sept. 129 1.8
Uglivie rilour Mills, prd.. .., .. .. 2,000,000 2,000,000 100  ceione 1%* ' Mar. June Sept. Dec.
Mich. & ont, Nav. Co. .. .. .. .. 8,182,000 8,182,000 360,308 11.17 100 87 6 1%~ Mch. June Sept. Dec. 88 874
K10 de Janero .. ceoee e BLZOVL,UW BBU0000 se.cecee eeea. 100 ........ oo os se aw s e se se e 024
Bao raulo . G i s e Y00 BI00,000 1,718,219 1.77 100 ... 3% Jan. April July Oct. sea e
Snawinigan water & Fower Co. ..  6,000,0N 6,000,000 .. . &9 100 97 00 1° Jan. April July Oct. 97
Bt. Jonn Ntreet Ky. .. .. oRmn U0, 00 BUU,U00 100 102 00 3 June Dec. 102
Toledo Ky. & Light Co... 18,875,000 12,000,000  ....ceee 100 5 00 o és o% 68 B Be 8% oe e 12 5
Terente Ntreet Ry. 8.000,000  BU0U,U00 2,080,115  B2.3% 100 116 75 1%* Jan. April July Oct. 118 116}
inniaaa niectne wy... il vl 1,164,000 4,108,000 sesssece <®w  ....... 4%~ Jan. April July Uct. .
Tri City Ry. Co., com................ 9,000,000 VU, .eeeeen. 100
Trl. Uity Ry. Ce., pfd.

.o ®e 6 oo ss e se ss ae

ke esesssee 10 Bssienen 1%* Jan. April July Oct.
f Twin City Rapid Transit Ce. 20,100,000 30,100,000 540,064 2.18 100 109 25 1%~ Feb. May Aug. Nov. 1094
L Awim Gty Kapia rransit, pra, B0V BWLUN ceveeeee .ae.. w o L. 1%* Jan. April July Oet.
:::“;nu: Klectrie . 58 el 800,000 WO,000 .eiennee 100 1%*® Jan. April July Oct. - wee
i € HOUSL 54 i 4o e ros e LOW,00 1,000,000 ........ 100 5  May Nov
Al Wimnipeg Llectrie Ry, Ce. :

2%* Jan. April July Oct. 180 179

] _—

® Quarterly.

20Y,c;

1.)rown brand English breakfast bacon, boneless, thick.
i 20c; Windsor bacon, skinned, backs, 22¢; spiced roll bacon,

boneless, short, 18¢c; picnic hams, 7 to 10 Ibs., 17¢; Wiltshirs
i bacon, 50 Ibs. side, 19c.

TOBACCO.—Prices for domestic le
continued dullness of trade.
moderate: or small.

af have ruled firm despite
Stocks of leaf are generally
Cigar manufacture "
tinue to report trade sluggi
regarding the future.

tive.

rs in many cases con-
sh, but there is a hopeful feeling

Sumatra has been firm and more ag-
Havana has been quiet and firm.

OITS.—The local market is unchanged. A New York re-
port says:—Tinseed has heen strong for jobhing requirements
but it is reported that some large orders have heen accpptod.
at prices somewhat lower than published quotations. City,
raw. American seed, 90 to 9le, New York; boiled 91 to 92("
Caleutta, raw, 95¢. Cottonseed has heen in good demand nnl\;
stronger: winter 10.05 to 14c; summer white 10.02 to 11.50c.

Lard has been firm and more active, though pressers are not
inclined to book ahead extensively; prime $1 to $1.04; No. 1
extra, 61 to 63c. Cocoanut quiet and firm; Cochin 101e¢, and
Ceylon 91,c. Olive quiet and firm at 75 to 80c. Cod in good

demand and firm; domestic 40 to 42c; Newfoundland 43 to
45¢, New York.

WOOL.—A moderate demand is in progress. At Boston
trading continues quiet, as large mills have withdrawn and
demand from small concerns is irregular. Reports from the
goods market are not satisfactory, uneven conditions prevail-
ing. Holders of wool are still confident, and the value of
good wool is considered secure. Slight advances have taken
place during the past three weeks and further advances are
expected. the position of medium grades being especially
strong. Western markets show an upward tendency and the
advices from abroad are encouraging. Tondon and Bradfonld
being particularly strong on crossbreds.
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@IZES OF WRITING & BOOK PAPERS.

Pobt oo i T e T R T
Feeolscap. .. .. .. .. .. .. 13y x 18y
Post, full size .. .. .. .. .. 159 x 183,
Demy .. .............. 18 x2l

OQOPY vc <5 oo om coim tom wo- 18 ° XB0
urgepost PR (I ¥ -
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x24
Super royal .. ... 20 .x28
Imperial . . ... 28 x31

Sheet-and- hau foolscn.p.. .. 13y, x 24%,
Double foolscap .. .. .. 161, x 261,
Double post, full size .. .. 183} x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Ll o R SRR AR sa T | A
Demy (cover) .. .. .. .. .. 20 x25

BOFRLS: . i o e s SRVERST
Super royal .. .. .. .. .. 22 x 27
Musis.: .. .. .. .. .. ..- 8 x88
lmperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 38
Double royal .. .. .. .. .. 27 x4l
Double super reyal .. .. . 27 x 44
Plaimpaper .. .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 «x 54

PAPER QUANTITIES.

24 sheets.. 1 quire = 20 quires..1 ream

SIZES OF BROWN PAPERS.

Casing .. .. .. .. VL0 VE 4SRN
Double Imperial .. . 45 x 29..
lulephant.. .. 34 x 24
Double four pound. 31 x 21
Imperial cap.. .. .. 29 x
Havemeap.. .. .. .. .. .. .. "2 81
Bag cap... .. .. .. 26 x 1934
Kent Cap .. 2l x 18

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

Dividends for the half-year ended
June 30th. 1910, have been declared s
follows:—

On the Preference AStock, Two per
cent.

On the Common Stock, Three and one-
half per cent.

A further sum equal to one-half of one
per cent on the Common Stock will be
paid thereon at the same time out of in-
terest on the proceeds of land sales.

Warrants for the Common Stock Divi-
dend will be mailed on the 30th Septem-
ber next to Shareholders of record it
the closing of the books in Montreal,
New York and London, respectively.

The Preference Stock Dividend will be
paid on Saturday, October 1Ist next, to
Shareholders of record at the closing of
the books at the Company’s London Of-
fice. No. 62 Charing Cross. London, S.
w.

The Common Stock Transfer Books
will close in Montreal. New York and
Tondon at 3 p.m. on Friday, September
2nd. The Preference Stock Books will
also close at 3 p.m. on Friday, Septem-
ber 2nd.

All books will be re-opened on Thurs-
day, October 6th next.

By Order of the Board.

W. R. BAKER,
Secretary.
Montreal, 8th August, 1910.

WASTE SILK YARNS.

Mr. Augustus E. Ingram, the United
States Consul at Bradford, England, fur-
nishes -the following information con-
cerning the utilisation of waste silk:—
Of all the silk spunt by the silk-worm.
it is stated that more than ome-haif is
useless for the “throwing” process. An
authority gives the different classes of
waste silk as follows:—

(1) Silk spun by the worm to attash
itself, in the wild state, to twigs or
leaves of trees. and in the domestic
state to straws used by the peasan‘s.

which is coarse and mixed with leaves
and " straw, dull and lustreless, and cal
ed “wadding” or ‘“blaze.”

(2) Silk of the outer layer of the co-
coon, also coarse and uneven.

(3) The last layers of the cocoon. too
fine to be reeled.

(4) Many cocoon, particularly those
that have been pierced.

(5) Waste occasioned by reeling and
re-reeling and during the throwing.

The varieties of waste are as follows:

(a) “Steam” or Canton filature waste,
opened or unopened; the opened heing
subject to adulteration, the unopened is
now preferred; there are s#everal quali-
ties of this steam waste.

(b) Tussah. exported from Shanghai,
known as Shanghai tussah waste and
filature waste, of two grades; and the
throsters’ tussah waste, made during th-
process of throwing tussah raws.

The spunt or silk waste spinning in-
dustry is said to be the most active
branch of the silk industry in England.
Tt is carried on chiefly in Brighouse,
Bradford. Macclesfield, Teek, Congleton.
and Galgate; Brighouse is considerad
the centre of the industry. Competition
from the Continent. aided by tariff pro-
tection and bounties. has. however, been
a serious factor for the Fnglish spinners,

A few years ago. according to an au-
thority, the werld’s production of silk
varns was estimated at 15,500,000 1b.
—namely. the Continent, 11,000,000;
England. 3.000,000: China, Japan, Ameri-
ca and India 1.500.000. On an average
3 1h. of waste are required for each 1b.
of yarn produced. taking into account
all qualities produced, some of which
are very coarse. The total quantity of
waste silk consumed per year must am-
ount to some 45,000,000 1b., and the va-
lue of the world’s production of yarns,
at, say. 6s 7d per Ib., would be nearly
£5.000,000.

The Continental spinners, who large-
1y produce the schappe varn, have heen
more successful in its production in re-
cent years, owing to their process of
schopping the silk waste, i.e.. freeing
it from a certain amount of its natnral
gum or serecin by steeping the waste
until it ferments, thereby dissolving the
gum. The sm2!l and effluent are so of-
fensive, however, that the process is for-

bidden in England. where the gum is dis-
solved by boiling. Schappe yarn is
said to retain 2 to 15 per cent of the
natural gum, which gives the fibre a re-
sistance, enabling it to be dressed on
a cireular frame. This, according to an
expert, economises in the dressing to tha
extent of 4d per lb. on an avearge, the
labour cost in England being abount 8d.
per 1b. The water used in de-gumming
the silk is of considerable importanece.
It should be very soft and free from
iron and other substances that might
discolour the silk or decompose the soap
used.

As illustrating the growth of the silk
industry of the United States, it may be
a*ated that the exports from this dis-
trict thereto of silk seals, plushes. vel-
vets. ete., which had reached their maxi-
mum in 1888, viz, £520,000, amounte:l
to only £2300 in 1909. The exports
of silk varn in 1909, however, amountd
to £112,800. During the six months
ending March 31, 1910, the demand from
the United States for tussah yarns, 9-
ply 20°s being the count most frequently
ordered, for the manufacture (it is b»>:
lieved here) of silk plushes, ete., has
been so great that prices have risen
from 3s 6d to 5s 7d and 58 9d per 1b.,
less the customary discount of at lenct
21, per cent. The price of white
schappe yarn have not risen in propor-
tion.

Silk waste is imported into M®ngland
chiefly from Shanghai, Canton, and Yo-
kohama, in pressed bales of from 112 to
560 1b. each.

The tussah filature waste normally
sells here at about 8d per 1b. However,
owing to heavy demands. April prices
were 14*8d. Steam waste, used for
white silk yarns, usually sells at about
2 1d per 1b. These prices are net.
Tussah yarn, taking 2-ply 20’s as most
in"-demand for pile fabrics, normally sells
at 3s 4d to 3s 6d per 1b., but was quoted
in April at 58 7d. As this brings the
varn over the dollar limit. American
buyers are holding off purchases. The’
typical count of 2-ply 60’s white silk
spun yarn sells ordinarily 'at about 8s 4d
per I5. These prices are subject to dls-
counts of 21, to 5 per cent. : !

The raw-silk waste, in its matted con-
ditions, is washed, mangled, and then
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Sterling Exchange

Teble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium).

& Dollars. £ Dollars. £ Dollars.

1 4.86687 36 175.20 00 71 345.53 33

8 90.73333 37 180.06 66 72 .40 00

14.60 00 0 38 184.93 33 73 .26 66

19.46 66 7 39 189.80 00 4 .13 33

24.33 33 3 40 194.66 66 76 .00 00

£20.20 @0 0 41 199. 76 .86 66
34.06 66 7 42 Y 7
35.93 33 3 43 2 78
43.80 00 0 44 . 79
48.66 66 7 45 b 80
83.63 33 3 46 g 81
68.40 00 0 47 ’ 82
@3.26 66 7 48 . 83

68.13 33 3 49 . 84

-

78.00 00 0 . 85
86
87
88
89
90
91

77.86 66 7 (1}
88.78 33 3 1
87.60 00 0 3
98.46 66 7 0
97.33 33 3 7
102.20 00 0 3
.06 66 7 0 92
111.93 33 3 .26 66 7 93
116.80 00 0 .13 33 3
66 7 292.00 00 0 95
1
3
0
1
3
0
7
3
0

94

.63 33 3 :86 66 96
.40 00 0 301.73 33 97
.26 66 7 : .60 00 98
.13 33 3 .46 66 99
146.00 60 0 5.33 33
160.86 66 7 321.20 00
.06 66
.93 83
.80 00

100
200
300 1460.
400 1946.
500 2433.
600 2920.

1656.73 33 3
160.60 00 0
165.46 66 7
170.33 33 3

© W N O W N O W N O W N O W NSO W N ®

340.66 66 7

Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (9% per cent premium).

Dls. sd Dls. sd. Dls. s.d. Dls. s.d.

-

® 97.3 880

0 909.4
101.4
03.4
05.4
07.5
09.5
11.5
13.6
15.6
17.6
19.6

1947 120
196.7
198.7
2 00.8
2 02.8
2 04.8
2 06.8
2 08.9
2 10.9
2 12.9
214.9 10
217.0 11

2 92.0 160
2 94.0
2 96.1
. |
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dried, the drying process taking from
three or four days to two weeks. It
then goes to the dressing department,
where it is passed through an opening
machine {filling engine), and, as it comes
out on to a drum, having undergone a
rough combing or straightening process,
the wide band of silk encircling the
drum is cut into lengths of, say, 12
jnches.  These lengths are then each
placed in a flat wooden holder, half the
Jength if the silk projecting.  Three
wooden boards are, in turn, placed in
the bed underneath a flat dressing or
combing machine. The combs are at-
tached to a wide band, which is ad-

justed so as to gradually just touch the
silk, and in this way the first draft of-
the longest fibres of the silk is obtain-
ed and removed from the combs.
holders_in the bed are then reversed so
that the portion of the silk in the wood-
en holders can likewise be combed and
the first draft taken.
then removed to another flat dressing
frame and the second drait, fibres of
shorter length, obtained; and soon to
the third frame, or fourth, if there be
one, in order that the draft from such
frame may be obtained.
of course, constitutes the noils.
silk is then taken- to the preparing de-

weight in
by the la
fluff given
add greatl;

partment, where, before  going to = the
roving machines, it passes through
spreading machines. At this point vari-
ous drafts of silk are blended, which
regulates the qualities. Spinning and
doubling the silk yarn is similar to oth-
er textile industries, the processes being
well known.

The yarn, being often rough and fuz-
zy, has {o have projecting fibres remov-
ed by means of heat—lighted gas and
friction. = The machines used are the
gassing frames (each thread of silk
passing through a gaslight) and the
cleaning of frictioning machines.  The
process of gassing causes some loss of

The

Ul
The holders are Eat
people to
co, alone,
a hundred
seaweed tc
ly speakin
reached tl}
where the

The residue,
The
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of kxchange (914 per cent Premium).

";‘.’ e Hundreds. Hundreds. yOts. & d Ot s.d. O s.d. Cta s d.
$ £ e d £8s d. $ £ s d £ s d 1 % 26 1 0%, 51 2 13 6 3 1y
I. Dls. 1 0 4 1% 2010 113 51 10 9 7 1047 1810% | 2 1 8 11y 52 2 1% m 3¢
£ 0 8 23 41 111- 52 10 13 81y, 1068 9 10y, 3 13 28 1 13, 58 2 21 B 3 2y
0 389.3 3 0Ig ¢ 61 12 103, 63 1017 93 1089 0 93 | 4 2 20 1 81 5 2 23 o 3's
1 30Le ¢ 016 5% 82 310 5 11 111 10011 9y | ;5 214 0 1 oy 5 2 3 0 3 3y
3 3.95.4 ¢ 1 4 8 128 6 9 56 11 10 134 ll?old 81, 7 3y 32 1 3y 57 2 ¢ 82 3 4y
4 397.4 71 8 9y 143 16 81, §7 11 14 3 1171 f 8 8 4 33 1 ‘% 58 2 41 83 3 5
5 390.5 8 11210% 164 7 8 68 1118 41 119115 74 | ay, 31 43 59 2 5 8 3 5y
3 401.8 9 116113, 184 18 714 39 12 2 51y 1212 6 7 10 5 B 1 5y 60 2 5y 85 3 6
7 4038 10 2 1 1% 206 9 7 6 12 6 7 1:217 6% | 5% %6 1 5% 61 2 6 88 3 63
8 4 05.0 18 6 2% 22 0 6y 6L IR 10 G 12N W ¢ 12 6 37 1 6y 62 2 6y 87 8%
D 4 07.6 12 2 9 33 246 11 6 62 12 14 915 1273 }9 ?‘/_, 13 .% 38 1 6% 2 7 88 3 7%
D 4 09.6 13 213 6 267 2 b1y 63 12 18 103, 129‘_{ 10 3 14 7 39 1 7% 64 2 7% 89 3 8
1 4118 14 217 6% 28713 6 64 13 3 0y 1315 1 4y | s % 0 1 7% s 8 %0 3 8y
16 3 1 7% 308 4 41 6 13 7 1y 133512 4 |6 8 a 1 sy 6 2 sy a1 3 9
D 4137 6.3 59 32816 4 % 13 H 8% 136.3 34 g3 81, 2 1 sy 67 29 2 3 9y
1 4159 17 3 910y 349 6 31 67 1316 4 1376 14 gl 18 9 1 oy, 8 2 9y %8 3 93
2 417.7 18 313 11% 369 17 3 68 13ly 5% 1307 & By | 9y, “ 1 93, 6 210 % 3 loy
3 4190.8 0 338 1L W0 B3y @ W A3 6 MM fl 20 '™ & 110y 70 2 10y 05 310y
¢ 42L8 R 4 2 2% €019 2y e e N l/- 2l 10y 1 103, no2n 98 311y
5 49238 Bl 4 6 3, 43110 1y 1 W1l 0% 14?’5: g o |2 1% a1y, 221y 07 311y
3 425.8 B AW 3 4k ]l T* .14 1 10 ‘f‘o CoAlm ny e 1y 1 30 08 4 Oy
I 4219 B Al B 4RI oy Ll o ‘j_’go g mm e 2oy 4 3 0y % 4 0y
4 89.9 B¢ 418 7Yy 493 3 0y 4 15 4 1y 12010 1y |5 gy 50 2 0% % 31
@ 6 2 9 51313 113, 76 15 8 23 1541 111
: ::;: g6 6 6 101, 5634 4 111 76 1512 4 1561 12 101, —
| 4.36.0 87 510 114 854 15 10 il M TABLE OF DAYS FOR COMPUTING INTEREST.
@ 516 Uy 576 610y 78 16 0 61, 1602 14 91
) 4 38.0 890 619 21, 5695 17 93 79. 16 4 8 1623 5 9 To Find the Number of Days from any Day of any ome Month
. 80 6 3 3% 616 8 91 8016 8 91, 1643 16 8!, to the same Day of any other Month. 3
E 90 81 6 7 43 636 19 83 81 16 12 101, 1664 7 8 R I
;:42.! 82 611.6 657 10 8y, 82 16 16 113, 188?18 Y% From E 2 i %i - —5-: e.gég
44.1 33 615 7%, 618 1 73, 8 17 1 1% 1705 9 7 S = J s 54
4 4.1 M 619 8y 69812 7y 8¢ 17 6 2 1726 0 6% |~roJan . 385 334 306 275 245 214 184 153 122 92 61 31
P & 6. % 7 310 719 3 63 8 17 9 3% 174611 6 Feb .. .. 81365337 306 276 245 215 184 153 123 02 @8
) 450.8 s 7 7114 739 14 6 86 1713 5 1767 2 5% March .. 69 28 365 334 304 273 243 212 1812 151 1120 ﬂ:
isi iAo et B M A - G ol on gy i i v i
4503 . a0 i mn e = ;2 5 9% 1828 15 4% Ju:nye .. 151120 92 61 31 365 335 304 273 243 212 189
) 4583 il gl S Y ¥ 61 30 365 334 303 273 242 213
- @ 8 & 41, 821 18 41, 90 18 9 10y, 1849 6 31, July . .. 181 150 1?2 91 61 30 o 73 242
o ol B oo e W) B sl o Bt b ol o
) 4862.3 ey S I o A e . sy 2 214 183 153 122 92 61 36 36; 334 304
= & 816 8y, 88311 29 93 19 2 2y 1910 19 21 Oet. .. .. 273 24 4
464.4 «“ 9 0 93, 004 2 2 94 19 6 3y, 1931 10 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
-4 98,4 G 0 411y 92418 1 ‘95 1910 5 1952 1 1y Dec. . 334 303 275 244 214 183 153 122 91 61 30365
4 68.4 6 9 9 0y, 945 4 1y, 96 19 14 61 1072 12 0% : :
4 70.4 ¢ VI3 1%, 96515 08 97 1918 71, 1993 3 01 N.B.—In leap year, if the last day of February comes be
4728 @ 917 3 986 6 01 98 20 2 9 2013 13 113, | tween, add one day to, the number in the table.
| 474.5 @10 1 4% 1000 16 113, 99 20 610y 2034 4 11y - ;
4 76.5. 0 10 6 6% 1027 7 11y 100 20 10 11%, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13tk
i 478.0 From the above table we get 123; add 3 for diffcrence between
4 80.6 10 and 13, and we get 126, the number of days required.
4 82.6
4 84.0
weight in the yarn, as is shown in part be con.s'idered Nature’s lesser gifts. As v;.re.ed, am? are sending increasing quan-
to - the by the large quantities of burnt e.ailk Mr. Hill says, .we hav$ mere]y, begun t:; txt:;;. of :;t et;;eryf yeart.to B(;Stf}? :
Ehrough fluff given off, but gassing and cleaning scratch the.sml. ; We haven’t learne ;:f‘ ‘;) resez:m-a:l lcmm(:t uz:t(:::’;
int vari- add greatly to the lustre of the yarn. vet to cultivate lt.. In t.he. same way seaw» is pre i ‘gr que ,.
A we are merely taking the big lumps of along“the shores of Prince Wdward Is
, which nature’s largeness. = We permit an in- land. The high tide leaves' a long
lang agl i calculable amount of less obvious wealth ?t_retoh of territory between high an"l
o ein TR g P U P i e L gl
n ma ‘
and: fuz It will come as a surprise to movst" tries, seaweek is regarded as a valuable t(:red in;o ;he export trud;&l ofttlfnis p:l-o:
g people to learn that from San Francis- ecrop. The hundred-thousand-dollar ex- vince. Tt u been used ¢?re ofore lo
e co, alone, the United States ships about port from San Francisco may be regard- cally as bedding for cattle, its contents
f:: :;i a hundred thousand dollars’ worth of e('l. therefore,'merely as a tin.y begi“- of soda re:\:ltingf t;‘;‘ iil: ; e::'l““bt:;
of silk seaweed to China every year. General- ning. According to the Amet:lft:anf on- ;n:;gr:il .“:1 d(:e rel;‘x Wintﬂengnd
o AR ly speaking, Americans have mnot yet sul at th.arlottetown, t!le thrifty farm 3 eep h B i}, ‘
: reached the stage of their development ers of Prince Edward lsland are also when boiled with a s quantity o
o awake to the commercial value of sea-

loss of

where they make the most of what may

meal it makes a desirable food for hogs.
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From #eaweed, when reduced to ashes,
are gained some of the most beneficial
preparations in use to-ay. Some of
these are iodine, hromin, hydriodic acid.
iodides of sodium, merecury, potassium,
magnesium and caleium. From it are
extracted colouring matiers, volatile oil
and its ingredients are nsed in  photo-
graphy. Tt is further emploved as cov-
erings for flasks. in thé packing of glass.
china, and other brittle wares, for pack-
ing furniture. stuffing pillows and mat-
tresses, and in upholstering. The claim
is made that furniture stuffed with sea-
weed is kept free of moths and other in-
sects, owing to its salty flavour.

The weed is one of the hest non-con-
ductors of heat. and finds use in ther-
motics, especially in the insulation of re-
frigerators and in refrigerating plants.
Tt is also used between walls and floors
to prevent the transmission of sound.

Tt is as a food. though, that seaweorl
has most shamefully been meglected thus
far in the United States. Varieties of
seaweed are eaten all over the world.
“Carrageen” or Trish moss. is a seawaed,
as is also the “dulse” of the Seotch.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

‘

-
<}

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. ..
Aloes, Cape .. .. v i cete e
AluID .. o0 o0 eo e 00 0 er ve o
Borax, xtlo.. .. .. . <0 oo ve
Brom. Potass .. .. . .0 es ve e
Camphor, Rel. Blng- o) o0 (8 .
Camphor, Rel. oz ck

Cltric Acid .. .. .« «

Citrate Magmesia, b. .

Cocaine Hyd. oz. .. ..

Copperas, per 100 lbs.

Cream Tartar ..

Epsom Salts ..

Glycerine .. . . «ilise 00
Gum Arabic, per lb o ol i 16
Gum Trag .. .. N T T
lnsect Powder, lo e Tl e
Insect Powder, per keg, 1b: w5 s i
Menthol, Ib. v .0 e oo od oo se oo
Morphia .. c6 68 e e e W
0il l’eppermlnt D wove s es .
Oﬂ Lemon 0w S o

LBLARNILRKRBLR IR
CONOOANUWAOORNOOHOOWOOOO0O00 o

Oxallc Add ..

Potash mchromnta
Potash, lodide .. .
Quinine .. .. ...
Strychnine .. .. .-
Tartaric Acid .. .

Bzoesssssss

P O R O RN R PO OO RO~
3
==

=]
s

Licorice.—

Stick, 4,6, 8 12 & 16 to -o.& Ih.
boxes .. o e
Acre anorlce Pelleta, ‘case

Ucorice Lozenges, 1 and slb (‘lnl

HEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitriol .. .. .. .. .
Brimstone .. .. « .
Caustic Soda ..

Sods Ash .. .. .. ...
foda Bicarb .. .. <

fal. Sods .. v o0 a0 o
&l. Soda Concentrated

_9__~&=_
NORNNNECN
cxpeeeegs

DYESTUFFS—

Archil, oom... ..
Cawch .. .

Ex. Lu‘wood .

Chip lLegveed ca W
Indigo 1) oo
Indigo (Madwme) ..
tambier .. .. ...
Yeaatdor

Na Crwstale ..

R
S=3x =2«

COMOMEN OO

£eg23ad
8=

THE

London Directory

(Published Annually)

EN ABLES traders throughout the
world to communicate direet with Eng-
11sh

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London

and its suburbs the Virectory contains

l1sts  of
EXPORT MERCHANTS.
with the goods they ship, and the Colon-
1al and Foreign Markets they supply;
STEAMSHIP LINES

arranged under the Ports to which they
sall, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufactwers, Merchants,
ete, in the principal provinciall towns
and industrial centres of the Unifed
Kingdom .

A copy of the current edition will be
torwarded, freight paid, on receipt of
Postal Order tor 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £ 1, or larger
advertisements from £3.

—

The London Directory Co., Ltd.

25 ABCHURCH LANF,
London, E.C., Eng.

The leaves of this particular variety con-
sist in part of a subsiance resemblin g
stareh.” This is extracted by boiling in
water., and when cool forms a jelly.
“Dulse and tangle” (both seawesds) was
formerly a common ery in the streets
of Edinburgh. “Cevlon moss”” so-call-
ed. is another seaweed extensively used
for soups and jellies. The edible “bird’s
nests” of (China are supposed to he form-
ed entirely from seaweeds, and  seaweed
furnishes the best Chinese glue,

In fact. there is every remson to be-
lieve that thonsands of tons of valuable
food material go to waste every year on
the Ameriean coast, jnst as tons of valu-
able mushrooys are allowed to go to
wiaste every vear in her forests.-—Fx.

GERMANY?S  (OTTON AND WOOL
TRADE.

Germany’s imports of cotton during
the first hall of the present year were
257.618 tons. as aginst 208,630 in the
corresponding  tine last year—a decline
in romnd figures of 41.000 tons. Of the
imports of raw cotton 145194 tons (195,-
622 in the corresponding half-year) eame
from the U.S_A.. and 55529 tons (37,-
972 last year) from British India. The
imports of cotton yarms have beenamuch

Cote Bros. & Burritt,

ELEVATOR BUILDERS.

MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesade.

FISH—

New Haddies, boxes, per Ib, .. .. ..
Labrador Herrings o oo 1o
Labrador Herrlngl ‘hall bris. ...
Mackerel, No. 1 pails .. .. oo .0
greenﬁ No. l et oo se e
reen 1arge .. . <o ce e
Green Cod, small .. . < co v
Salmon, bris., Lab. No. 1.. ..
Salmon, half brls. .. .o ce 10 o
Salmon, British Columbia, bris. ..
Salmon, British Colummbia, half bris.
Boneless Fish.. <. .o 0 o o0 1o o
Boneless Cod.. oo o v ot oo 1o o
Skinless Cod, came .. .. .. «. .o .
Herrings, boxes .. .. .. .. .. .

2

CVOUD NRAIOI~BONO
=2228 =s22gsIsg

288

I"LOUB—

Choice Spring Wheat Patenu 5
Seconds .. .. . oo
Man1iope su-oug Bakerﬂ "
Winter Wheat Patents.. .. ..
Straight Roller .. .. .. .. ..
Straight bigs .. .. .. .... ..
Extras .. .. .. ... oo
Rolled Oats .. .. .. - ee
Cormmeal, brl. .. . o oo
Bran, in bags .. .. . .. ..
Shorts, in bags .. .. . ee
Mouillie .. oo ve v aw =
Mixed Grades .. .. .. .. ...

»
SEocSxpgrrvosceo

2882885223888

SERRwanNOOOO®

e

FARM PRODUCTS—
Butter—

Creamery .. .. o
Creamery, Spnn. us
Townships dairy ..

Western Dairy .. ..
Munitoba Dairy .. .
Fresh Rolls .. .. ..

€O Coo

28 258

Clhieese—

Finest \Western white .,
Finest Wutern, enlound
MABREIM: suvisvnvarass

oo
It i
O
[-1-1-]

Eggr—

Strictly Fresh .. .,
New Laid, No. 1 .
New Laid, No. 2 ..
Selected .. .. .
M. I Candled .. .
No. 2 Candled .. ..

coce

2graax
COOO0C

Sundries—

Potatoes, per bag .
Honey, White (,lover. conb
llrrey, extracted ..

Beans—

Prim e
Best h.nd plcked g

GROCERIES—
Sugirs—

Standard Granulated, barwels

100 | oo ite b w0
Ex. Growund, in barmel
kX, Growand in boxes
Powdered, in barrels
Powdered, in boxe ., ..
Paris Lumps, in barwels .. .
Puris Lamps in hall barrel

oaco
209y
CO0ORAVNNVROUD
§==%?—'832

Evaperated Apphes .. .. .. ..

WHOLE

Patns, per 10
Pot Barley, |
Pearl Bar ey.
Tapioca, peal
Seed Tapioca
Corn, 2 lb. ti
Peas, 2 lb. t
Salmon, ¢ do
Tomatoes, pe
String Beans

Salt—

Windsor 1 1b,
Windsor $ 1b.
Windsor § 1b.
Windsor 7 1b.
Windsor 200 |
Coane deliver
Coarse deliver
Butter Salt, |
Butter Slt, |
Cheese Salt, |
Chewe falt,

Coffeesr—
Beal brand, 2
1

0ld Govermmg
Pure Mocho

Pure Maracail
Pure Jamaica
Pure Santos

Fancy Rio .
Pure Rio ..

Tean—

Young Hyson
Young Hyson
Japans ..
Congcu ..
Ceylon ..
Indian .. ..

HARDWJ

Antimony. .
Tin, Block, |
Tin, Block, |
Tin, Strips,
Copper, Ingc

Cut Nail §
Base price, d
40d, 50d,
Extras—over
Ooil Chiin—

Coll Chiim !

BERERYEE

1
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WHOLBSALE PRICES (URRENT. : WHOLESALE PRICES CURBRENTT.

Name of Article. Wholesale. Name of Article. Wholesaia .
SEALED TENDERS addressed to the
undersigned, and endorsed “Tender
for Extension to wharf at Monxtmagny,
Que.,” will be received at this office un-
til 4.00 p.m. on Momday, August 29,
1910, for the construction of an Exten-
sion to the wharf in the Basin at Mont-
magny, County of Montmagny, Que.

@
?
e

Raising—
Sultan®s .o o o oo eo e
M

Lay e oo oo
Comn. Cluster .. .« o
Extra Desert.. o0 <o oo o0
RBeyal Buckingham .. .. .o
Vn.{ench, Selected <. ov oo
Valencia, Layers .. .o o
Curnan

L

Filatras .. . <0 <o oo oo
PRtMS .. <o so 10 o1 wo oo

< gez ssses
S coccoooococORRRNEeS

Plans, specification and form of conr-
trct can be seen gnd forms of tender
obtained at this Departmemt, at the offi- Per 100 (oot set.—
ces of A. R, Decary, Bsq., District En- i ad
gineer, Post Office Builling, Quebec; J. gmll. aat per Ib., Black Dismond
Rloe— L. Michiad, Esq., District Engineer, SEI“ g",{;{b:{g_"j;;_l;

d B. .. o ot oo e 3 ’  Bank 1 . » Hle 0e, I
e s Merchants’ Bank Building, St. James | Qe fpcletoRye. 100 I
Street, Montreal, and on application To | Stel 6! 'S 495 §o

» Cl
the Postmaster at Montmagny, Que. Steel, Harow Tooth .. ..~

Persons tendering are notified that Tim Plates— ¢ «<s 04
tenders will not be consdered UNIESS | 30 Coke, 1 x20 .. .. .. ..

oo g o el mde on the printed forms supplied, and | 3¢ ch‘nrcw&ll' el ” o wm v
String BeAns .. .. . es s o signed with their actual signatures, stat- | Teme Plate 1C, 205 2 .. ..

Salt— ing their occupations and places of resi- | g g e~ b (o
dmee. In the case of firms, the actual | 22 and 24-gauge, cwe Dts ..

“w se se

y y | 26 Bauge .. .. eo .
signature, the nature of the occupation I.euit Pig, per 100 lbs, .. ..
ee sq i®

and place of residence of each membex . gpot, 100 Ibs.. 750 lems %6 per cent..
c¢f the fim must be given. Lead Pipe, per 100 Ibs, .. .. ..

858858538588

-

VOSLIZERS <. o o0 oo oo oo
Prunes, Oaliformis ..

Prunes, French .. ..
Figs, in bags .. ..
Figs, mew layem .. ..
Bosnia Prumes .. .. os o

=

[
0
0
[\]
1]
(]
(1]
0
o
0
0o
o
o

|88

S ERc8R23358588sE

-
&

)
&

Pot Barley, bag 98 lba. ..
Pearl Burley, per Ib, <. ¢
Tapioca, pearl, pexr Ib. ..
Seed Tapiocd <. e 0w
Corn, 2 Ib. ting .. « =« e
Peas, 2 Ib. tins .. .. .
Salmon, ¢ dozen Case .. .o

]
§3858238

sseg
=

CooCoe ONwN®
zRLLXe 22Lg
CORH-OOORNANN
GHROSIBRBFTS

)
2

Windsor 1 1b,,
Windsor § 1b.
Windsor 6 1b.

o
3

888
-
CUOVD NNAII~WCO @

=2228 ssggs

1

C""Q@!ﬁ\l\l - -
-
I788388 58858

Fach tender must be accompanied by ' gime—
an accepted cheque on o chartered bauk, Spiee, p. 300 Tbi

Butter Silt, bag, 200
Butter Silt, bris, 280

Bt D it D D = B AD 0O
SHEPHIBEBEI®

00 6 Cheese Salt, bags, 200 lbs. - I, g 6
83 g Chewse falt, brly, 280 payable to the order of the Homourable Sheet rdme .. .. . <ooc o 0 064 0 06y
gg 5 Coffees— the Minister of Public Works, for the ! Black Shee€ Irom, per 100 bu.—
5 s

50 2 Seal brand, 2 1b. cam .. .. og2 | sum of eight hundred (§800.00) dollars, 4o 16 guge.. . .. .. 2% 00p
15 2 11b, cans .. .- 088 | which will be forfeited if the per. 18 to 20 gaage <. .o . e 206 900
00 4 0l1d Government—Javi <. .« 0381 . i N 2 to4 gluge -« .. ., ... 210 0o
gg 3 Pure MochO .o w0 o0 oo oo 024 | son tendering decline to enter in- 26 gawge .. .. .. .. . ... 220 00
00 3; g::i ﬁ;};:(l:::bo: g}g‘ tv a contract when called upon to do HERUY, o cuen e B s 28 000
00 84 Pure Santos .« .« < oo oo 0174 ; complete the work contract-
00 1e o i vt 0let| soor fail to complete the work contra Wire—

Pure Ri0 .o co oo o0 oo oo 016 | ¢l for. If the tender be mot accepted Per 100 Ibs

» Phtin galvnized, No. § -. .. .. 180
Teas— the cheque will be returned. rradl s No;.,‘7. Sl 180
Young Hysons, commonm ,. o‘lg The Department does mot bind iteelf | No 10 .. .. .. 323
00 ?:;:r;‘s Hynn"baﬂm‘h. 820 to accept the lowest or any tender. %" 1 iy ;ig
gg gonlg(vu R ggg gg. 11: . 1?6
fadian . o 0 2 085 By order, d go: 1 =% i
% HARDWARE— Birbed Wite, MOD6Al ... ... .. i
, 010 R. C. DESROCHERS, Seing Wie, per 10, 1.96 ..
Antimony.. .. .. Net extn.
Tin, Block, L.. an 082 Asst . -Secretarv. | Irom and Steel Wire, plin, 6 to 9 ..
% %n. le:;:k. Straita, per Ib. 088 i
n, Strips, per Ib. .« .
A Copper, F““"- per Ib. 921 | pepartmment of Public Works, SRY. B oo s ;
Bﬁ;t Nail Schodkuh-— . s Ottawa, July 28, 1910. gg ;16 snd up ..
price, Cg oo 1o oo o ®e 0@ g0
200, 5a, B wnd 10, Nais do #16'..
2y Kxima_over and Siors 04 vooy| Novsppers will not bepail for this | Mmiik 738 iad s 1T
& No.B .o oooe e S06j| advertisement if they insert it without | do % toBdf oo . sl
21 -l 006 | guthority from the Department. et s MR gtsiann
00 g?g WIRE NAILS—
00 4';2 —— S — 93 XM ;o o ve ot ui esda o 0 00
7-10 inch .. <o oo - 9 1 EMEB oo oa e s we 0n uo g°°
Ooll Glim. BB oy o 325 | higher since January, being 13.528 tons, e oo
14 - e 215 | as compared with 11,505 tons in the first | & 05 70, # o v 'n 3]
il % wd 1 isch .. g‘llg half of 1909. The exports of these i G i ggg
Gilvanized Staples— i yarns have been smaller, however, viz, andh »008 i g %
100 b bolty 0 1 o mee 185 | 7879 as compared with 7913 tons lasi s S Base
g o e, S vear. Of cobton piece-goods, 5,906 toms BUILDING PAPER~-
Gelvasiaed Erop— (4,829) have beem imported, while the | iy sheeting, roll .. .. .. .. .. s 80
ecn’s Head, or equal gsuge 28 5 | exports have been 20,042 tons, as agalnst | 19 Ted Sheting, oll oLl ©
95848 tons. The imports of wool have HIDES-
totalled 139077 tone, a8 sgainst 139741 Monireal Gresn Hides—
5 ggg list year; and the imports of Emglish i
: Bar lg;:* p-;t;lw Py B 180 wool warns, mostly of English origin, 010
B Am, Sheet Steel6 h. x 343 were 12130 tons (11,532 tons in 1909). 0 09
5.5 Am, Sheet Steel, 6 ft. x 145
84 Am, Sheet Steel, 8 1. x 745 oxnow low: s "o
A4 Am. Sheet Steel, 8% x 156 SRl
31 03 Boter pates trom, 1k b 159 i iy 3
&84 Sn g S
88 0 &8 e e et B 1% | —Traemwe bas about three-fifths of an R ation ve it 4o 20 40 01
. Band Cinadism 1 to 6 acre of forest for each inhabitant. ppeeR gt 40 06
bese of Band irom, 188
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WHOLESALE PRICES CURRENT. ALUMINUM TO0 LIGHT FOR COINS. WHOLESALE PRICES CURRENT.

. After many months of discussion and
Name of Artich. Whalesale. experimenting the Trench - Government

|

i

!

{ Name of Artide. Wholesads,
. has decided not to adopt alumipum coin- t

l‘f%“:'n;,l. ; 3; age. This is on the recommendation of

Jo 8 B. {:- 51‘"" . Oggt the commission if scientists which the
t ci o 0t s se . d

sl:.‘::pl:termu;um and heavy . 828 . Government appointed to consider the
Light, No. 2 <. .« 027 |
darness .. . 034

Upper, heavy

Upper, light ., <. o«
Grained UpPer «« oo o s oo
gcotch Grain .. ., eo 0 eaee
fip Skins, French o e is®
English .. -. .+ o ee o0 oiee
(anads Kid .. «. .o o eo e
Hemlock Calf .. . <o co oo
Hemnlock, Light <. ¢« o oo ¢
french Call .. o so oo
splits, light and’ ‘medium .. .o
gplits, heavy .. .. -« o
gplits, small .. .. .. .
leather Board, Canada
gnamelled Cow, per ft.
vebble Grin .. .. ..
Glove Grain ., ..
Box Calf . S
Brush (Cow) Kld Wb e
Buff

4

Glve—

Domestic Brokem Sheet.

French (Casks .. .. ..

French, barrels ..

Ameri White, b

Coopers’ Glue .. ..

were made as a test, but ihe lightness E:;‘:c::i'ﬁnp(iﬁ:l‘ 9 A Y
it stal. which was one of its | Ne. 1 Furniture nrnlsh,per

of.fhn white meta . which was one o 1t‘ A L Teaiine L

chief recommendations, has condemncél ' Broyn Jspan <. .. ..

o 5 . B .

jt. A 5 centime piece  (half-penny) o:,:;:e"?h';;lw' Yoo "1

made if aluminum weighed only 1.9 | Orange thellse, pure.. ..

s > Sk White Shellac .. -« ..
grams, as against five grams in bronze, Putty, bulk, 100 Ib. bu'nl DN

and it is thonght that a coin so l.ig‘.lt g:;gﬁu;: %“;’;";'k‘; O
y sli ) 1 » fingers. especially
would slip through the fingers. especiall; e l? B, Monireal—

the rongh fingers of a workman. Tests Brls.
100 b. lots Drong, 50 ibs. .

arc now to he made in Lronze contair- 1001b. lots P}igs‘l }b
3 . q i il if 1001b, lots Tins.1 1b,,.
ing 10 ptrﬂ cent of 1lunnlnulnL which, i A nic kegs (300Tbe) - oo i
;uluplml. will rednce the weight h'\- on:- .
half. This combination of metals pos- oo~ :
sesses A fine gohl('n. ,\'u”f‘w colour, anl g:'::ﬁ““’,’uzvll’f'ed n""' L
the will therefore he | Buenos Ayres .. ..
s

subicet .

A certain number of aluminum coins

o
5

—mamrococococos oo
8EE88EIEERES 81
CHHENNCOOOOOO® ©O

cocoo

Ruaaett- light R
Russett8, heavy «. .o o <o oo
Rumsetts, NO. 8 <. .o o <o 0o
Ruasetts’ Saddlers’, dowm ..
Imt. French Cslf .. .. .. .
Engligh Osk, 1b. .. es 40 oo os
Dongola,, eXtra . .o o« eo oo
pongola, NO. 1 «. .o o wo oo
Dongola, ordinafy .. .. . e
Coloured Pebbles ., .. -« .
Coloured Calf , o e

LUMBER —

8 Inch Pine (Fice Meagure) ..
8 Inch Spruce (Board Measure)
1Inch Pine (Board Messure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. snd G.) ..

coins made of it Buent o ey e
perforated so that they may not Ye c:;:,' g:::,’ Sttt

mistaken for 20-franc pieces. Australian, greasy ..

SRBAgR

CO000PPWOCO00OCO000C CO0COOCO00OO0000R
COC0COOYOOCCOO0OCOCEd CO~OOOOooo0
BIoRRGTBHHEIBRono o8 bBH3388385S

vanadian
WINES, LIQUORS,

Ale—

English, qts. .. .. ..
English, pts. .. .. ..

SYNOPSIS OF CANADIAN NORTEH- | Camsdisn ptn " . oo oo 085 pitisn A
1Inch! Pine (1. and @). WEST Camade

28, 338 und x4 S.'ruce . iacd Porter— Confeders
8. 33 and sx; Nn(en()l ) 8 28 Weatern

1% Spruce, Roofing O > | . ) . ) Dublin Stout, qts. sef : Guarast

1% Spruce, Flooring  (B-M.) .. .. 28 HOMESTEAD REGULATIQNS, Dublin Sto::t, gu ; ' il
1% Spruce (T. lnd @) os a0 e < | Cangdian Stout, pta. .
% Pine (T. and )-.l- . 3t Lager Beer, U.S. ..

L Pine (L. and G) (V B) . 300 Any even-nummbered section of Domin- | Lager, Csnadiam .. prulasg

Laths (per 1,000 .. .. o oo o
ion Lands in Manitoba, Saskatchewan, Quotations

' and Alberta, excepting 8 and 26, not re- Spirits, Canadian—uer _
mfﬁﬁx]‘; s R Dl R served, may be homesteaded by any per- s“fﬁ'l:l gg' o ‘ s
;‘g:ril‘:ﬁrd‘ . son who is the sole head of a family, or ?‘:l))irns: % U{; o PR e
Head Light .. any male over 18 years of age, to the ex- ﬁ;’eb\%ﬂ:hg' ord, g
g[‘ls,l:; Igdorol",r 200- ” tent of one-quarter section of 160 acres

de, 500’s i e e e Y e eie g | more or |ess. Porte—
Little C olnt't W e ¥ s 21

OILS—

MATCHES—

o<

44

Application for éntry must be made in | rarmgons
person by the applicant at a Dominion
TLands Agency or Sub-ageney for the dis-
trict in which the land is situate. Ep-
try by proxy may. however, be made at {}{‘,‘,’;,“e‘;,'f:j,',"s'_““
any Agency, on certain conditions hy the
father, mother, son, daughter, hrother or Clirets—
sister of an intending homesteader, Medot . e cuis

DUTIES:—(1) At least wx months’ | St. Julien
residence uwpon and cultivation of the
land in each year for three Years.

s P EROEUE— S (2) A homesteader may. if he so de- E;lzﬁfhf;?‘:és&z“._-::::::::_-:':::--'_: v
Acme Water White, per gal. .. sires, perform the required residence du- R
Bonatie, e Ll tis by living on farming lind ownel | picisragal....

Gasoline por gal .. ..oeo o e solely by him, not less than eighty (80) | Richrd 20 yers fute 12 Q"- h case

] ) i A i Richard, Medecinglee cvve cuvie aninsnn..
F".:illll\rb-‘i p—_— ' acres in extent, in the vicinity of his I;‘:chn‘d V.S.0.P., 12 Qta . .
reak, eel .. .. . * o z o
Second Break, 50 feet .. homestead. He may also do so by liv- ctsrd V.0, I3 Qe .. oo o
{,‘;;d“;;:‘;-."l?‘;o 'ff:t S ing with father or mother, on certain teh W
Third Break .. .. .. . <o conditions. Joint ownership in land will | Kilmernock
Fourth Break .. ., . . . *
: not meet this requirement. ilsmuche o
u-dmp?:l?es.' Jcto 100 i g »- (8) A homesteader intending to per ki enogle, 12 qis. ..
Do. No o $%, 8 W e 8 eh
De. Ne. 8
De. No. §
Pure Mixed, gl
White lead, dl‘!
Red leaq ..
Yenetisn Red, Engll& .
Yollow Ochre, French ..
Whiting, ordimry .. ..
Whiting, Guilders’ .. .
Whiting, Paris Gilders’
Cement, ossk
Belgian Cement .. ..
Gervman  Cement .. ..
United Stites Cement

T
~J

Oportos.... ....

Cod 0l o
8. R. Pale Sell ~'e, 3

Straw Seal .. i e e L, wY we
Cod Liver 0il, "Irld,, Norway Process
Cod liver Oil, Norwegian .. .. ..
Castor Oil .. ss se Pe b ey ®e
Castor Oil, bl"'ell Sl 08 4N ew ee
Lard 0il .. 53 e e .
Linseed, raw .. v el @ oi ®
Linseed, boiled . . proas
Olive, pure .. .« .. . co 0 w0 =
Olive, extrs, qt., per case .. ., <
Turpentine, mnett .. n
Wood Alcohol, per nllol 2

Sherries—

ocCowNOQoOoOOCOOOO®

Champsgnesr—

s8g8g 28

—

© 00 N RO et et
w13
B33
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—

588N
Coorxhess
2228222

form his residence duties in accordance Bgedu, 12 gia,, .. .
with th above while living with parents Fioe N Haita, 1% ¢ta...
or on farming land owned by himself Milgﬁu"‘(’:m:ul.awn. )

must notify the Agent for the district 35 a6 bk
of such intention. R A

—

EwooSe
SRESRESE
=3-3°3]

—

W. W. CORY,
Deputy of the Minister of the Imterior.

JL 8555888038 aB80RR35: Prasobkancd
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N.B. — Unauthorized publication of
this alvertisement will not be paid for. | f3ds water. i “""‘*
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THE CANADIAN JOURNAL OF COMMERCE

WE MAKE HIGH GRADE umr

Sewing
Machines

i/ 'OR THE MERCHANTS TRADE.
Write us for Pricea and Terms.

We Can Interest You.

Foley& Williams Mg, Co.

FACTORY and GENERAL OFFION:
CHICAGO, ILLINOIS.
g@~ ALL MACIINES FOR OAN-
ADA SHIPPED DUTY PAID FROM
QUK WARKHOUSE AT GUELPHE

ONTARIO.

Address all Correspondence te Ohi-

cago, [llinois.

vanadian

Nsme of (ommpiRy.

British Ameriwn Fire snd Marine .,

Camads

Life

Confederation Life .. .. .. .. ..

Western Assursnce

Guarpstee Co. of Nortb Ameria

prulasg AND
Quotations on the l.opdon Market.

Shares

20, 00
460,000
120,000
100,000
296,000
WO,

10,000
188,996

10,00
#00,000
67,000

50,000
199,000
109,000

Dividend

10s, persh.
10s. persh.

Os.
17y
60
1Qs.

10
10

16 3-8

10n,

Gg 6d per ah,

L]
20
2]
1%

FORMIGN

178 6d per sh.

NAME

Allance Assur,,.
Do. (New) .. .. ..
Atlas Jire & Life ..

British Law Fire, Life, ..

Comumercia) Uniom .. ., ..
Employers’ Liability .. ..

Equity & Law .. .. ., .. -
Gen. Accident, Fire & Life .
Genersl Life .. .. .. .. ...
Guardism .. ., <o .0 o el -
Indempity Mar .. .. ., ...

Law Life .. .. <. .« ., ..
Lsw Uniopn & Rock ., ..
Legal Ingurance. ., .. ..
Legal & Gemersl Life ., ..
Liverpool, Londom & QGlobe
London. ., . ce o o0 we
London & Lancashire Fire.
London & Lancashire Life,
MDY, ., oo ¢o i¢ o0 eo
Merchants’ M. L. .. ,, ..

North British & Mercastile .

Northerm .. .. <. .« . ..
Norwich Union Wire ., .
PRORBIZ i “ailon w0 s ww

Roilway Pissen. ., .. .. .

Ropul' IBWh, s oo 6y we

Royal Insyramee.. .. ., .. .

. Union & Nal, “*a” .
SR FIPG <. oh w4 e

e 1 SRR W e
Thawmes & Mer. Msrime .. .

Union Mar,, Life .. ., ..

Yorkshire Five & Ufe ,, ., .

350
400
100

40

share

20
1
10
10
10
10
100
5
100

*!n§’~£§na-!z£n§§n-ﬁl-au;on~

Insurance (ompanies.—Stocks and Bonds~ MontrealQuotations Avg. 16, 1910,

Last
Dividend - paid per
per i

INSURANCE OOMPANIES.—
Market value per pound.

raid

216
1
248
1

SECURITIES.

Y

British Columbia,
1917, 43 P.C... .o o
1941, 8 p.c.

Canada, 4 per cent loln, 1910
8 per_cent loam, 1
Insc. Sh., <. «« . .
t% p.c. loan, 1M7

Manitoba, 1910, § P.c.

Londos
Aug. 30
Clo'g Price

fhs RAILWAY AND OTHER STOOKS

100 Atlantic & Nth. West 5 p.c. .-.
15t Bomds <. .. .
10 Buffslo & Lake Huron £10 * .
do. 5% p.ec. bomds .. .. ..

Can. Centrnlope una
guar. by Govt. .. .. ..
Canadian Paciﬂc, $10 .. ..
Do. 6 p.c.
Do. 4 P.c.
Do. 4 pe. p
Algoma 6 pec. bomds..

Grand Trunk, Georxhi Bay, &e.
Bt M.

100 Grand Trunk of Cam, ord, steck
1 mg. bdm 6 pe.

srd pref. stock .. .. .. oo
65 pc. perp. deb. stock ..
4 pec. perp. deb, stock ..
100 Great Western shares, § p.e. ..
100 M. of Canada Stg. 1st Il 5 pe.
100 Montreal & r‘hlmplun p.& st
w bonds 05 s, BB
Nor. of Csnads, 4 p.c. dcb M
100 ?‘-ebec Cent., 6 p.c. 1st ine.
& B., 4 p.c, bonds, 1t -z
100 Well, Grey & Bruce, 7 pe. b

1st - mortg.
100 8t. uw. & ott. s pe. bomds .

Municipal Leans

100 (ity of Lond., Omt, 1st prl. & pe
100 City of llontru] stag., § p.c..
100 Olty of Ottaws, red. 1018, i%h pe.
100 City of Quebec, 3 p. <‘: 1987 . 5viiee
wleem, 1028, pc ol 8
100 mtyo( Mﬂto 4 pe. 1
pc., e gl Wp e A
G- gl

. script., 1907, 8 p.e ..

Miscellsneoss Companies.

l@ m ﬂw&

Banks

Bank of England. .o ..o vivsciiiniiies
Lond®n Coun‘nty and_ West, estmingter . .,..
l.l ot Pritish North .o

stg. o .
100 mtyo! wmnipqd-b 190, lp.-.

of Montreal
Mlm of Commaerce. - | £200 | g0
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

=190 9K~
JOHN L. BLAIKIE, TOTAL CASH INCOME.. .. vv vv vv oo e .. $2,028595.40 L. GUOLDMAN, A.LA, FCA,

President. Managing Direetor. ]
: TOTAL ASSETS .. .. .. .. ee veo oo 10490464.90 e ] T'otal Inst

K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018]121.25 w, B TAYLOR, B.A., LL.R : Paid Polic
Viece-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offlce, -— — Toronto.

The Monthly
Income P()llcy WANTED. —Commercial = Travellers for

L
) 7 r . s profitable side-line uired all
's'r?z‘EsN'c;’EH OF {r‘ appeals to prospects who KNOW Life P req by G

i GIBRALTAR 12 | Insurance.  Investigate this policy. business men; mo samples. Address,
o / One of The Prudential’s many attractive

1
2.7 /
aé%‘ / contracts. in confidence, A.B.C,, P.O. Box 605,

Write us to-day about an agency. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN. Pres. Home Office, NEWARK, N.J.

|
PERPETUAL CALENDAR

JU LY 1910
SUN Mon Tue Wed Thu —;

August 1910 o

Tue Wed Thu Fri Sat SUN

The use

To T
10

17

23 24

29 30 31

January, March, May, July, August, October, December, 31 Vays. April, Junme, BSeptember, November, 30 Daye.




LA, FCA,

rector.

B.A, LL.B,

avellers for

ired by all

. Box 60§,

THE CANADIAN JOURNAL OF COMMERCE.
INBURANCE.

ASSURANCE BRITISH A”ERICA Assurancs Compess

The Fadaral _life SORERY oo

HEAD OFFICK, HAMILTON, CANADA. BOARD OF DIRBCTORS:—Hon. Geo, A, Cox, President; W.
R. Brock and John Hoskim, K.C., LL.D., Vice-Presidents;

287

INSURANCE.

(l’zlt’;tl‘i;'l‘:ia"n:ez e R 52‘:’23’:;:';3 Kobt. Bickerdike, M.P.; K. W. Cox; D. B. Hanna; Alex.
I T e 1LY b laird; Z. A. Lash, K.C. .D.: W. B. Meikle; 2
Paid Policyholders in 1909 .. .. .. .. .. .. ..  347,274.43 gl o By Blsbig W B NG v

Morrow; Augustus Myers; Krederic Nicholls; James Kerr
Usborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen.Man. P. H. SIMS, Secretary.

Most Desirable Pelicy Oomtracts.
DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM, CAPITAL .. .. .. vvoie ee ee e oo en 2o -s  $1,400,000.00
Manager Montreal District ASSETS .. .. .. s 0 2,U022,170.18
g Tioes LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

u"lon MUT“A LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protectiom of policyholders, $1,206,576.

. All policies issued with Annual Dividends on payment of second
year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 1561 St. James 8t., Momtreal.

Metropolitan Life Insurance
Company, of New York. iy

Get the
Best

Do not place your insurance

policy until you have learned ASSOLS - -creecracians S AT T Sae. $277,107,000
all about the Guaranteed Policies in Foréce on December 3ist,

1909 - ccriciectictrenicctsosicecsse 10,621,679
Investment Plan offered by In 1909 it issued in Canada insuran-

@O FOP- - ccrevractociontscccncinescnss . § 28,418,168

The Manufacturers Life Insurance Comnanv It has depesited with the Dominion

Government exclusively for Can-

Head Office, - TORONTO. adians more than............ ... $ 17,000,000
ey | | DETE are over 375,000 Canadiansinsured in the
METROPOLITAN.

THE CANADIAN
Subscription Subscription

oraer rorm | JOUPNAl Of COMMEICE | orcer rorm

M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tme “JOURNAL OF COMMLRCL" being forwarded every week to any part
of Canada, U. 8.,

To THE JOURNAL OF COMMERCE,
18 HospiTaL STREET, MONTREAL.

o

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

..for which I agree to pay $3.00 on demand.
BRmE o n s ee ae e

NOTE.—Subseribess may change the address t0 which they desire the “Journal of Commerce * 1o be sent as often as they wish.



Excellent Site for s
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the @rand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence ; clear stream
on one gide with sheiter for Boats above and bélow
the Falls. Also one island adjoining. Areain all
about 4} acres.

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

APPLY TO THE OWNER,
M. S. FOLEY.
@eorven AND PROPRICTOR
"JOURNAL OF COMMERCE,""
MONTREAL

Total Assets 31st Dec.,

Frank Haight,
Manager.

Woaterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

905 $564,568,
Policies in force in Western Ontario over 30,000.00
GEORGE RANDALL,
President

T. L. Armstrong,
R. Thomas Orr,  [nspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

.27 J. P. MacKay, .. .. .. Cashier.

WM. SNIDER, A. P. RAYMOND,
Vioo:Lretident. Gen. Agent, kreneh LUepartment:

PROPERTY

The property at the junction of the Ottawa and tha St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent imtervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands
18 caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
vearly ome-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner ‘“Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

Montreal,

To Life Insurance Men.
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive

Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, Fat Ratater:

ASSURANCE
COMPANY.
Incorporated 1851

WESTER

FIRE AND MARINE.

Assets - - $3,267.082.55

Losses paid since organlzatlon —  52,441,172,44

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. IKoster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed
Life Funds and Special Trust Funds
Total Annual Income, exceeds.
Total Fuuds, exceed
Deposit with Dominion Government.... o
Head Office Canadian Branch :*95y 5 P 100 Ha ' Gin8: Moutreal.
Applicati for Agencies solicited in unrepresented districts.

PPUE

W. 8. JOPLING, Bupt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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