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1 Editor and Proprietor.

mcintyre son & co.
Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria 8q.
MONTREAL.

TT ET AIL Merchants who wish to keep 
^ abreast of the times and have a 
continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Keports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can alford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions "to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed . '. .. .. 188,260,000 

Security Unexcelled.

CANADA BRANCH:
Oer. St. James A McGill Sts., Montreal. 

T. L. MORRIS ET, Manager.

Apply to

SWEET
CAP0HAL

Cigarettes
STANDARD

OPTHB
WORLD

Distinctive Qualifiée

-or_

North Star, Crescent 
and Pearl Batting

Rurity
-, Brightness 

Loftiness
/CS Me Dead Slack, otiy threads net z^, 
ej miserable yellow tilings at short 
ST Wda Not even in lowest sruUs. ^ 
\ Three grades—Three prices aad in 7

ELECTRIC MOTOR
1-2 TO 4-8 Hoaee- Few**

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold conrid rnbly under mar­
ket price.

JOURNAL OK COMMERCE.

WOOL.
ERASME DOSS1N,

VBRV1BRS, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
and Hatting.

flood Agents Wanted.

BLACK
FILE WORKS.

Established. IMS- Incorporated. 1886.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H' Bairnett Co.
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STRBBT B.TORONTO
lame* Onnn,

President.
H. Waddlngton,

N. H. Stevens, 
Vice-President.

Chet. B. Hill, 
Manater. Secretary.

3 Vi % Interest oa Deposit*.
4 % Interest ee Deposit Receipt» 

hewed for eee year.
8 % lnterwt.ee 8 year Debenture».
____________________________

3

0544
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THE CHARTERED BANKS. THE CHARTERED BANKS.

:

The Bank of Montreal
(BSTABMSHBD 1817.)

Incorporated by Act of Parliament. ^
CAPITAL (all paid-up)........$14,400,000.00
BEST..................................... 12,000,000.00
UNDIVIDED PROFITS........  681,661,44

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

ML Hon. Lord Strathcona and Mount Royal, 
G.C.M.U.. G.C.V.O., Honorary President.

R. B. Angus, Lsq., President.
81r Edward Clooeton, Bart., Vice-President 

E. B. Greenshields, Esq. James Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy,
David Morrice K.C.V.O.
C. R. Hosmer Alfred Baumgarien
Sir William Macdonald H. V. Meredith, Esq.

glr Edward Clouston. Bart., General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent of Branches.
B. v. Meredith, Assistant General Manager 

and Manafger at Montreal.
G. gweeny, Supt. Branches, Brit. Columbia 
W. B. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

m p. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches. 
BRANCHES IN CANADA:

4111,ten, Ont. Buckingham, 9-Charlottetown, 
Almonte, Ont. Cookehlre, Que. P E L 
Aurora Ont. Danville, Que. Alton». 
Sellevllle, Ont. Fraeervllle, Qu Brandon, Mai. 
Bewmanvllle, O Grand Mere, Q. Ca'*»^; Xjtt"

iTir Bdmonton.^Alta

Sà
OerawallTont. " Papineau av Indian Head,

SsSstSar mmrTwillllam. O ;; Seigneur, at Medl=l.°® Hat'
Bellevue * Moose Jaw,Sask. 

- St Henri Oakville. Man.^rAa°“o« •• w.® o~,rk'
Helitwin, Out. " Weetmount. Pr,.gr”p Maa

BWK’Æf- sssiJS-
SawTr^lle.9'

Meunt Forest,l0 l^Hywlnthe ^nbg^>u^iiA'
Newmarket. O. Three Rivera, Q. “Jfr.
Oakwood, Ont- Andover, N.B.
Ottawa, Ont. Bathunt, N.B. „ ?®rt Rouge, 
-link $t. Chatham. N.B. .

Null. Que iOdnrunston.N.B
Ferle. Ont. Fredericton,N. I ££?!!!!>?£• 
Perth, Ont. Oraad Falls,NI à 2'°'
Peter boro. OeV Hertland, N.B. Sr./Jwln?'w n 
pïcton, Ont Marysvlhe. N.B 
Pert Arthur, O. Moncton. N.B. Sjtowni BC 
Port Hope. Ont. Perth. N.B. '
■arnla. Ont Shedlac. N.B. Merritt. B C. 
Boult St. Marie St. John, N.B. kelson, B.C. 
Btlrllng. Ont. Woodstock. N.B New S2JÏÏ?' 
Mrattord, Ont. Amherst, N.8.
Ldb^r'ontDt Brldsge7ater' NlroM

Toronto,'Ont. Oanao, N.3. pri'nce'Rupert'
•• Bathurst St, Glace Bay. N.S. 1 rince Rupeg'r
" Oarlten It Halifax. N.8. RoSBland B jT*= saw

Trento**Ont MB.
Tweed, Ont Sydney. N .8 Westmlneter
Walleceburg. O. Tnrmouth. N.S. Vernon * r 
Werenw, Out. Wolfvllle, N.g. vû-ûria aft 
Waterford, Ont. victoria, B.C.

IN NEWFOUNDLAND.
•t. John's, Bank of Montreal.

Mrehy Core, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

Lmndon, Bank of Montreal, 47 Threadneedla 
8t„ B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New Tork-R. T. Hebden. W. A Beg, J. T. 

Mollneui, Agents, 64 Wall Street, Chicago — 
Beak of Moetreal, J. M. Greats, Manager. 
Man, Wash—Bank of Montreal.

IN MEXICO:
Meelco, D.F.—T. I. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of Eoglanl. London ■ 

fk. Union of Londoa and Smith's Bank. Ltd. 
Leaden—The London and Westminster Bank, 
Ltd. Louden—The National Prertnetal Bank 
tt Be*., Ltd. Liverpool—The Bank of Liver­
pool. Ltd. Scotland—Th, British Haen Bank
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank 
Beaten—The Merchants' National Bank: But- 
•ato-The Marine Natl. Bank, Bnttato. Ban 
Bhoaulatu Ths First National Bank: The 
Anglo and London Parle Nit. Bank.

The Bank of British 
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up...............$4,866,666.66
Rest..................................  2,530,666 66

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. G old by, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock 
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Whatman 

Head Office iu Canada, St. James St., Montreal. 
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.— Winnipeg.
J. Anderson. Insp. O. R. Rowley, Insp. of Br. Returns

E. Stonham, J. H. GUlird, Assist. Insp’s.
BRANCHES IN CANADA :

J. Elmsly, Manager Montreal Branch. 
Alexander Man. Macleod, Alta
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Mao. “ St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River, Man.
Brantford. Ont Ottawa, Ont
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Prince Rupert, B.C.
Campbellford, Ont Punnishy, Sask.
Calnsville, Ont Quebec, P.Q.
Darllngford, Man. “ St. John’s Gate Br.
Davidson, Sask. Raymore, Rask.
Dawson, Yukon Dist. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. Saltcoats, Sask.
Fenelon Falls. Ont Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St.
Girvin Sask. Si. MartinV, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont
Hamilton, Ont. Toronto—
Hamilton—Barton St King & Dufferln Sts. 
Hamilton—Victoria A Bloor & Lansdowne 
Hedlev. B.C. West Toronto Branch
Ituna, Sask. Trail, B.C.
Kaslo, B.C. Vancouver. B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.
“ Hamilton Rd. eub Wynyard; Sask.
Longueuil, P.Q. lYorkton, Sask. ,

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (264 California St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE ....... . HAMILTON.

PAID-UP CAPITAL.............................. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140 
TOTAL ASSETS......................................  33,000,000

DIRECTORS:
HON. WM. GIBSON...............................President
J. TURNBULL .. Vlce-Preddent and Gam. Man. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN
Ancaster, Southampton, Aberdeen
Atwood, Teeswater, Abernethy
Beamaville, Toronto— Battleford
Berlin, CoI’ge&OasingtoD Belle Plaine
Blyth, Queen A Spadina Brownlee
Brantford, Yonge A Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francii
Dundalk. Grand Coulee
Dundaa, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Oorrie, Brandon Red vers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA-
West End Br. Kenton

Jarvis, Killarney Brant
Listowel. La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefield, Pilot Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femle
Niagara Falls, Btarbuck Kamloops
Niagara Falls 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg " East Van-
Port Elgin, Princess 8t. Br. couver Br.
Port Rowan, " North Van-
Princeton, couver Br.
■ipley,

THE CHARTERED BANKS.

The IVIolsons Bank
Incorporated by Act of Parliament, 1866. 

HEAD OFFICE: MONTREAL.
Capital Paid-up..........$8,500,000
Reserve Fund.............. 3,850,000

BOARD OF DTRJSCTORB:
Wen. Molson Macpherson .. ..President
S. H. Swing ......................Vice-President
W. M. Ramsay J. P. Cleghorn.

H. Markland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAMBS BILLIOT, General Manager.
A. D. Dumford, Chief Inspector and ShipL «I 

Branches; W. H. Draper, Inspector.
W W. L. Chlpman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO------ Cent. :

SSSS- sStm,MaJ.““-Edmontonty It! Thomas.

T“rX End
BRITISH COLUMBIA •• Queen SL West B, 

Revelstoke. Toronto J unction.
VlXS2Llv.er-, Trenton,
do Westminster Ave. Wales.

MANITOBA. Waterloo.
Winnipeg Williamsburg.

ONTAi^O8: *geAVe- Zurich10'^

Amherstbiirg. QUEBEC.
Aylmer. Arthabaska.
Brockvllle. Bedford
Chesterville. Chicoutimi.
Clinton. Drummondville.
Drumbo. Fraservllle & RIv. ie
Dutton. Loup Station.
Exeter. Know! ton.
Forest Lachlne Locks.
Frankford. Montreal.
Hamilton. Cote des Neiges

“ Market Br. “ St. James St
Hensail. “ Market and
Hlghgate. Harbor Branch.
Iroquois. 44 St. Henri Branch.
Kingsville. 44 St. Catherine St. Br
Kjrkton 44 Maisonneuve Bran
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Roberval
Merlin. Sorel.
Morrisburg. St. Cesalre.
Norwich.* Ste. Flavle Station.
Ottawa. St. Ours.
Owen Sound. Ste. Therese de
Port Arthur. Blalnvllle, Qua.
Ridgetown. Victorlavllle.
Slmcoe. Waterloo.
AGBNTS IN GRSAT BRITAIN A COLON» 

London, Liverpool—Parr's Bank, Ltd., Ire­
land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standarfl 
Bank of South Africa, Ltd.

Collections made In all parts of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters St 
Credit and Travellers4 Circular letters Issued, 
available In all parts of the world.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA. 
DIRECTORS:

WM. H. BEATTY...................  President.
W. Q. GOODKRHAM .. .. Vice-President. 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Couleon.

DUNCAN COULSON .. General Manager. 
Joseph Henderson ... Assistant General Managw. 

BRANCHES:
ONTARIO. London East, . Gaspe,

Toronto, 9 offices London North, St. Lambert.
Allandale, Millbrook, ALBERTA
Barrie, Kewmarket, Calgarv
Berlin, Oak-rtlie, Lethbr'dge
Bradford, O'1 Springs, B. COLUM BtA.
Brantford, Omemee, N. Westminster
Brockvllle, « ITLSound* Vancouver
Burford. Peterboro, MANITOBA
Cardinal, Petrolia, Benito
Cobourg, nI_aHo*>e' Cartwright,
Colbome, Pilot Mound.
Ooldwater, I1, Catharine», Portage la
Oollingwood. Sarnia, Prairie,
Copper Cliff, Shelburne. Ko sebum,
Creemore, Swan River,

Winnipeg,Dorchester.
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Kingston

Sarnia, 
Shelburne. 
Stayner. 
Sudbury, 
lliornbury, 
Wallace burg. 
Waterloo, 
Welland, 
Wyoming, 

QUEBEC

SASKATCHEWi
El stow |
Glenavon
Kennedy
Langenburg.
Montmartre

Montreal. 4 Offl’s Wolseley. 
non, Maisonneuve, Yorkton.

BANKERS:
London. Eng.—The London City and Midland
enk. Ltd.
New York—National Bank of Come ere* 
Chicago—First National Bank.
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The Canadian Bank 
of Commerce

Paid-up Capital, - 
Rest,....................

$10,000,000 
- 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

Sir Edmund Walker,Esq., C.V.O.,LL.D.,D.C.L , Pres. 
Z. A. Lash, Esq,, K.C., LL.D , Vice-President

Hon. Geo. A. Cox Hon. W. C. Edwards
John Hoskln, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gideon, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert tituart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branche» in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F. Jones................. Manager
NEW YORK AGENCY : 16 Exchange Place 

Wm. Gray and C.D. Mackintosh, Agents 
This Bank transacts every description of Banking 

Business, including the issue of Letters of Credit, 
Travellers' Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

THE CHARTERED BANKS.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA. 

Capital Paid-up, - - - $4,000,001
Reaerve Fund & Undivided Profita 5,380,006 
Total Deposits by Public 47,000,000 
Total Aseets, - - 61,200,001

DIRECTORS:
E. B. OSLER, M.P....................President
WILMOT D. MATTHEWS .. Vkse-Pres. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. OARRUTHBRS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. 0. EATON. 

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada ant 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANS ACTED g 
MONTREAL BRANCH:—162 St. James St.:

J. H. Honey. Manager.

—THE—

Standard Loan Co.
We ofler for sale debentures beering interest 

« FIVE per cent pèr annum, payable hall- 
yearly. These debentures offer an absolutely 
sale and profitable Investment, as the purcha­
sers have lor security the entire assets of the 
Company.

CagltaTA^ugglu^Asset^bljMOjO^hOO
TotaLAsseta....................... 2.600.000.00

President : J. A. KAMMERER 
Vice-Presidents: w. 8. DINNICK, Toronto 

B. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, O.C.M.Q 

David Rate. R. H. Greene.
Hugh 8. Brennan. J. M. Roberta 

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A.Victoria St». Toronto

UNION BANK OF CANADA.

Dividend No. 94.

NOTICE is hereby given that a Divi­
dend, at the rate of Seven Per Cent per 
annum has been declared upon the 
Paid-up Capital Stock of this Institution 
for the current quarter, and will be pay­
able at its Banking House, in this City, 
and at its Branches, on and after Thurs­
day, the First Day of September next, 
to Shareholders of Record as on August 
15th, 1910.

By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, July 26th, 1910.

THE CHARTERED BANKS.

The Standard Bank 
of Canada

Established 1873 86 Branches
Capital Authorized by Act of

Parliament................................ $5,000,000
Capital Paid-up.................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits....................  2,454,074.23
DIRECTORS:

W. F. Corwan, President; Fred. Wyld, 
Vice-President; W. F. Allen, W. B. 
Johnston, W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO. ONT.
GEO. P. 8CHOLFTELD, Gen. Mae.

J. 8. LOUDON, Aset. General Manager.
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

THE BANK OF OTTAWA.

Dividend No. 76.
NOTICE is hereby given that a Divi­

dend of Two and Three-Quarters Per 
Cent, being at the rate of Eleven Per 
Cent Per Annum, upon the Paid-up Capi­
tal Stock of this Bank, has this Day 
been declared for the current three 
months, and that the same will be pay­
able at the Bank and its Branches on 
and after Thursday, the First Day el 
September, 1910, to Shareholders of re­
cord at the close of business on 17 th 
August next.

By Order of the Board,
GEO. BURN,

General Manager.
Ottawa, Ont.,

July 25th, 1910.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,060
TOTAL ASSETS........................$44,500,000
TOTAL DEPOSITS.................. $33,500,000

lOARO OF OIRDCTOHS:
C. D. Warren, Bsq............... President
Hem. J. K. Otratten....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
■sq., Waubaushene; C. S. Wilcox, AML. 
Hamilton; B. F. B. Johnston, Esq., K.&. 
Toronto; H.‘ 8. Strathy, Esq.. Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATH Y...............General Manas*
N. T. HILLARY...............Asst. Gen. Manas*
J. A. M. ALLEY............................ ......Secretary
P. SHERRIS .......................................... I°el"cl*SJ. L. WILLIS.........................Auditor to the Boam

ONTARIO: Mount Forest, Yonge and
lima Newcastle, Rlchmoaa
ILoin North Bar- Union Stock Yds
Arthur Norwich, Tottenham.
Avlmer Orillia, TweedAyimer, Ottawa Vars
ATOn ouervlile Wardsville
ÎZJon Owen Sound, Warsaw
Beet on, Paislev Ont Waterdown.Blind River, paisley Ont. Webt>wood
Bridgeburg. Port Hone W. Ft. WilliamBrownsville, Hope, Windsor,
Bruce Mines Winona,
BurHngton. Woodstock.
S& ttood. ÎÏSa.

IS00* x.,., skeEE S-rn^r8' “
Dutton jW-t Ste. Martt Dldebnry
Elmira Scbomberg. Edmonton
Elora Spuncerville Erskine .
Bmbro, Springfield, £?5.nOU,ee
Embrun Steelton
Fergus, Stoney Creek, U'eh’hen
Fort William, Stratford. Red^Willow
Glencoe, Stratbroy KM willow.
Grand Valley, ■‘I’?*®” p,lu etettler Guelnh Sudbury, metuer
Hailerbury Tavistock. 8A8KATCWA*
Hamilton, Tbamesford Forget 
Hamilton, Bast. THsonhurg. Regina 
Hamilton, Mkt. TorontoBr'chee SîSSSîSL 
Harrlston, Avenue Road zSlaiiX 
Ingereoll, Danforth Ave. al*
Kenora, Gcrrard & Jones MANITOBA:
Kincardine, Gerrard & Main Winnipeg,
Lakefleld, King &. Spadlas -d uni ttmdii

Lyndea. Yon*c “^Vnie Vancouver
Matheson Yonge & Bloor QUEBEC
Mount Elgin Montreal

AGENCIES: London, The London City and MM 
land Bank. New York, The National Park Bank. 
Chicago, The First Na îonal Bank. Buffalo, Tto 
Marine National Bank.

united empire BANK
ef Canada.

Heed Office, «ont1Toronto.
Conservative investors will find » eels 
oaying proposition in this New CaneiWaa 
Bank Stock (issued at par). Allotmeali 
will be made to early applicants.
George F. Reid, General Manages.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

ifl. 8. HOLT, Esq., Pres. 
Wiley Smith, Esq.
Hon. D. Mac-keen, Esq. 
James Kedraond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq.

E. L. PEASE, Esq., V.-P. 
(ï. R. Crowe, Esq.
D. K. Elliott, Esq.
VV. H. Thorne. Esq. 
Hugh Patou, Esq.

W. B. 1 orra nee, Esq.
E. L. PEASE, (JEN. MANAGER 

W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.O.
Alberni, B.C.
Amherst. N.S.
▲ntigouish. N.S.
Arthur, Ont.
Bathurst. N.B.
Bowmanville, Ont.
Brandon Man.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Oampbellton, N.B.
Charlottetown P.ti.I.
Chilliwack, B.C.
Chippawa, Out.
CHnton, Out.
Cobalt, Ont.
Cornwall. Ont. 
teanbrook, B.C.
Cumberland. B.C,
Delhousie. N.B.
Dorchester, N.B.
Edmonton, Alta.
Bdmundston, N.B.
Elk Lake, Ont.
Elmwood. Ont.
Fredericton, N.B.
Call, Ont.
Cowganda, Ont,
Bran il Falls, N.B.
Grand Forks, B.C.
Guelph. Ont.
Cuysboro, N.S.
Halbrite, Sask.
Halifax, N.S. (2 Bchs.)
Hamilton, Ont.
Hanover, Ont.
Bigersoll, Out.
Jacquet River, N.B.
Miette, P.Q.
Kelowna, B.C.
Kenilworth, Ont.
Ufcdner, B.C.
Upton, Sask.
London, Out.
Londonderry, N.S.
Louisburg, C.B.
Lumsdvn, Sask.
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde- 
aas. Cienfuegos, Havana, Havana—Galiano Street ; 
Manzanillo, Matauzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

Advertise in the...............

JOURNAL OF COMMERCE.

............... It will pay you.

The Provincial Bank
Mead Office : 7 and 9 Place d'Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.............  82,000,000.00
CAPITAL PAID-UP......................... 1,000,000.00
KBSKRVK FUND............................... 361,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin <fc Co 

Director of The Credit Fonder Franco Canadien.
Vlee-Pres. : Mr. W. F. Carsley, of The Wholesale 

Firm of Carsley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co." Whole­

sale Dry-Goods. Montreal.
Hr. E. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tancredj Bienvenu, General Manager.

Maitland, N.S."... "
Moncton, N.B.
Montreal, Que. 
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Albt rni, B.C.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Out. 
Pictou, N.S.
Plumas, Man.
Port Kssington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Rossland. B.C.
r-t. John, N.B. (2 Bchs.)
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Saekville, N.B.
Salmo, B.C. 
Shubenacadie, N.S.
South River, Out. 
Summerside, P.E.I. 
Sydney, C.B.
1 illsonburg, Out. 
Toronto, Ont. (3 Bchs.) 
Truro, N.S.
Vancouver, B.C. (8 Bchs.) 
Vernon, B.C.
Victoria, B.C.
Welland. Ont. 
Westniount. P.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Man.(2 Bchs,) 
Woodstock, N.B.

THE

Royal Banker Canada
INCORPORATED 1869.

uapital Paid-up...............................$5,UUU,Ut)0
Meserve & Undivided Protits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors.

La Banque Nationale
Founded in 1860.

Capital........................$2,000,000
Reserve Fund............. 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis­
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Offlo© In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Union Bank of Halifax
Established 1856.

142 Notre Dame St., West,

MONTREAL,.

Careful attention devoted to all De­
partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar­
ger amounts.

Collection receive SPECIAL Atten­
tion.

C. A. GRAY, MANAGER.

EASTERN ™rs
Capital .. .. $3,000,000
Reserve Fund .. 2,100,000

head office: SHERBROOKE, Qu*.
With over seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Bueinees

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

The Quebec Bank
HEAD OFFICE................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED....................$3,000,001
CAPITAL PAID UP.............................. 2.500,000
REST............................ ... .. ............. 1,250.000

DIRECTORS:
JOHN T. ROSS...........................President

VESEY BOSWELL..............Vice-President
Gaspard LeMoine VV. A. Marsh

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred,

B. B. STEVENSON...............General Manager.

BRANCHES:
Province of QUEBEC Victoriaville 
Black Lake Vllle Marie
L^Tuqum Province of ONTARIO
Montmagny Ottawa
Montreal, Place d’Armes Pembrooke

do St. Catherine E. Renfrew
do Atwater Are. Sturgeon Falls

Quebec, St. Peler St, Thorold
Quebec, Upper Town Toronto
Quebec, St. Roch
Quebec, St. John St. Province of MANITOBA
Quebec, St. Sauveur Winnipeg
St. George, Beauce
St. Romuald, Province of A L BERTA
Shawinigan Fall, „ ,
Sherbrooke, Calgary
Stanfold
Thetford Mines
Three Rivers

AGENTS:

London, Eng.- Bank of Scotland.
Paris, France.—Le Crédit Lyonnais.

Agents in the United States.
Chase National Bank, New. York N Y. 
National Shawm ut Bank, Boston, Mass. 

Girard National B-nk, Philadelphia, Pa.

Imperial Bank£l£22**ï
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 660,000
Capita' Paid-up......... 5,440,000
Reseive Fund ...........  5,440,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm.Ramsay of Bowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. JAFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M. D„ 

(St. Catharines)
W. J. Gage .

ie&cJ Office, Toronto.

ONTARIO
Amherst burg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Gowçanda
Hamilton
Harrow
Humberstone
Ingersoll
Kenora
Listowel
London
Marshville
New Liskeard
Niagara Falls (2)
Niagara-on-the-

Lake
North Bay, 
Ottawa

BRANCHES
Pa lgra ve 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK* WAN 
Balgonie 
Broadview 
Hague 
Moosejaw

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgen 
Red Deer 
Strathcona 
Wetaskiwln

B. COLUMBIA 
Arrowhead 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Moyle
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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THE HOME BANK OF CANADA.
Quarterly Dividend.

NOTICE is hereby given that a Divi­
dend at the rate of SIX PER CENT per 
annum upon the paid-up Capital Stock 
of The Home Bank of Canada has been 
declared for the THREE MONTHS end­
ing August 31st, 1910, and the same will 
be payable at the Head Office and Bran­
ches on and after Thursday, Sept. 1st 
next.

The Transfer Books will be closed 
from the 17th to 31st August, 1910, both 
days inclusive.

By Order of the Board,
JAMBS MASON,

General Manager.
Toronto, July 31st, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

aad The Toronto Clearing House.
AUTHORIZED CAPITAL.................. $1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Ce».

Interest at 4 per ceet payable hell- 
yearly on Debenture».

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers.............^3 a year
British Subscribers.................. 12s. 6d.
American “ ......... $3.52 a year
Single Copies......................  25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). ..15c “
" (100 and over) 10c

Editorial and Business Offices: 

ie HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
■Bused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Director® :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8., 
Trea. Medical Con. Ont. W. D. Dineen. Pres, W & D. Dineen Co., Ltd. 
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor­
don, In nsides, Fares, '"o., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
Capital Paid Up .............................
Reserve and Undivided Profits — ......... 1,307,809.25

H6HD OFFICe, - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks L Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard- 
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd;
Ham i Itorr, Canada.

Jardine Uni venal Ratchet Clamp Drill.

Used in factories of all kinds for hurried maehine repain.

All machine shops and railway shops should have It.
Bridge builden, track layer», and structural metal worken 

have constant use for It.

Send for description,

A. B. JARDINE 8 CO..
HESPELER, ONT.
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CAMMELL LAIRD S 
FAST CUTTING H.R.D.

HIGH SPEED STEEL Best to be Had.

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Pile* of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.
HEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Syramee A Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Uerin-Lajoie, K.C. Julee Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES.- 

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Cnn.
Cable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARni.OC LICENSE! ISSUED

Commissioner for the Provinces of Quebec A Ontario. 
Mechanics' Building, 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 24*#.

ONTARIO.

ARNPRIOR..............Thompson A Hunt
BLENHEIM.......................... R. L. GosneU
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes A Henderson
■ROCKVILLE...................H. A. Stewart
CANNINGTON....................... A. J. Reid
CARLETOX PLACE.. .. Colin McIntosh
DESERONTO.............Henry R. Bedford
DURHAM..............................J. P. Telford
GANANOQUE.....................J. C. Rose
GODERICH............................E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.

INGERSOLL.........................Thoe. Wells
KEMPT MLLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton
LINDSAY...............McLaughlin & Peel
USTOWEL.......................H. B. Morphy
LONDON.....................W. H. Bertram
L’ORIGINAL.......................... J. Maxwell
MITCHELL.............. Dent A Thompeon
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thoe. J. Robertson 
NIAGARA FALLS .... Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Gnersoe
HVEN SOUND............... A. B. Creaeer

PETERBOROUGH .... Roger A Bennet
PORT ELGIN..................... J. C. Dalrympl#
PORT HOPE .... Chisholm A Chisholm
PORT HOPE...............................H. A Ward
PRESCOTT..............F. J. French, K.C.
SARNIA.......................................A. Weir
SMITH’S FALLS,

Levell, Farrell A La veil
ST. CATHARINES, E. A. Uncaster, MJ.
ST. THOMAS............l .. J. S. Robertson
STRATFORD . MacPherson A Da videos 
TRENTON ... MacLellan A Mac Leilas
TEESWATER..............John J. Stephens
THORNBURY............................. T. H. Dyie
TILS0NBURG.............Dowler A Sinclair
TORONTO............................. Jas. R. Koaf
VANKLEEK HILL, F. W. Thirtieth waite

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy A Sais
WIngham...............Dickinson A Holmes
WALKERTON..........................A CoUise
WALKERTON...................Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudrj
MONTREAL. . T.P. Butler, K.C.,D.CJa, 

180 St. James St., Tel. Main 2429.
STANSTEAD . .. Hon. M. F. Hacks**
SWEETSBURG.............F. X. A. Girou

NOVA SCOTLA

AMHERST.............Towashend A Rogers
ANNAPOLIS ROYAL .. H. D. Rugglse 
BRIDGEWATER .. Jas. A. McLean, K.0L
KENT VILLE..............Roacoe A Dunlop
LUNENBURG................... S. A. Cheeky
PORT HOOD....................S. Maedonneü
SYDNEY.............. BurcheU A McIntyre
YARMOUTH.............. B. H. Armstrong
YARMOUTH .. .. Sandford H. Peltee

NEW BRUNSWICK.

CAMPBELLTON............ F. H. MeUtehy
SUSSEX.........................White A Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............. W. A DoaaM

BRITISH COLUMBIA

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie

NORTH-WEST TERRITORY.

.Lougheed A Beane* 
.Harry H. Roberts* 

.. Geo. W. On i*

CALGARY..
WATFORD .. .. Fitzgerald A Fitzgerald EDMONTON 
WELLAND............. L. Clarke Raymond j RED DEER, Alberts

RANK OF MONTREAL.

NOTICE is hereby given that a Divi­
dend of Two-and-One-Half per cent upon 
the paid up Capital Stock of this In­
stitution has been declared for the cur­
rent Quarter, and that the same will be 
Payable at its Banking House in this 
(Sty, and at its Branches, on and after 
THURSDAY, the FIRST DAY of SEP­
TEMBER next, to Shareholders of re­
cord of 16th August.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 22nd July, 1910.

BOILER SHOP.
THE STEVENSON BOILER. MACHINE SHOP AND FOUNDRY WORKS A» 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marina, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-dri Bing purposes it has sen* 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Shed or Iron, as well as all pro­
duction! of Wartime Shops, including 8 teem Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea 
of long experience, it invitee eonparfsoo of the quality of Ms work, with ns* 
shop in Canada.

ARTHUR kavahagh. J- H pairsahr,
PTtOPRLVIUB.MANAGER.
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SUGARS —TUB BEST ARB THE CHEAPEST— 
ASK FOR AND SEE THAT YOU OBI

Extra, Gran ulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the l «-st sugars obtainable IT WILL PAY

ManuTactured K>y the

Canada Sugar Refining Co., Limited, MONTREAL, Que

SUN FIRE
Founded A.D. 1710.

Heae Office, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch16 Wellington St M 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS A ICHNSON.aeSt. Sacrament St
Agents Wanted in all Unrepresented Districts.

f:- \ 'M iV'!•'e 1 -17- l •-- f)

- ifL ■ -,, > ■’ sJ*j| • : : A jj. v.t.. . r?S

: mvr«;► : ( r<.
!

l |
'«? ! I

.

A i :
'

L.;‘r:- iy;-.

JTfjF// ' -'V-'/} Y-\> ■■ f ............ r*

: • - i

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—.ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Com meroe,

MONTREAL

Waller R. Wonham ISons.
MONTREAL.

Agente for Csnsds.

commercial summary.

—Montreeal «ill spend half a million 
dollars on permanent sidewalks.

—It takes 7.000 tons of coal to take 
one of the modern liners across the At­
lantic ocean.

—The number of wireless stations on 
the coasts of the maritime nations of 
the world is placed at 416.

—If the earth were equally divided 
among its inhabitants each person’s 
share would be about 23V* acres .

—Two million sheep were sheared in 
Utah this season- The clip is between 
12,000,000 and 14,000.000 pounds.

—The United States cuts yearly some 
20,000,000,000 cubic feet of lumber over 
and above what is lost by fire and other 
natural causes.

In
—In the United Kingdom there are 

upwards of 50,000 savings bank», trade 
unions, friendly societies, etc., with an 
aggregate membership of 32 millions and 
funds of £445,821,849.

—Although possessing an area of on­
ly 11,373 square miles, with a popula­
tion of 7,168,816, Belgium has a foreign 
trade whieh in IOOR reached the colossal 
total of $1,125,939,000, giving this little 
country the sixth rank as a commercial 
power.among the countries of the world.
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the Canadian journal of commcbce.

—At the last great conference of the United Kingdom Coni' 
merci ill Travellers Assoc, at Hull a wei-k ago. a resolution car­
ried culling too attention of the Government to the taxation 
of commercial travellers and tiledr samples, by foreign ami 
Colonial nations, and asking them to make representations 
with a view to getting all siK'h taxes abolished.

—The hoarded wealth of China must be very large, although 
the reports of its magnitude may be exaggerated.... In a re­
cent article. Lord Onrzon estimated the hoarded wealth of 
India n« not less than $1.750,000.000; and Chinn must be rich­
er than India in this form of dead property. May not Chinn 
have from three to four billions of it. if the estimate con­
cerning India’s hoard is approximate!y correct'.

—Two prominent English firms will shortly locate branch s 
in Montreal. The George Anderson Co., manufacturers of 
cranes.and stove machinery, will build a large factory here at 
once, and expect to occupy it by May 1. They also expect to 
build shops in some western Ontario town. The second con­
cern is the Cleveland Bridge and Engineering Co. of Darling­
ton, Enginnd, which will locate shops m Montreal. This 
firm has tendered for the Quebec bridge, and in the event if 
securing the contract will establish- large plants at both 
Montreal and Quebec. At the present they vv.11 locate in 
Montreal. This firm is one of the best known bridge-build­
ing firms in the world, having constructed bridges in nearly 
every country in the world.

•—The July statement of British Trade shows a decrease of 
$4,660,000 in imports and an increase of $14,506,500 in exports. 
The principal changes in imports were a decrease of $10,000,- 
OOO in foodstuffs, and an increase of $5.000,000 in rubber. In 
the exports manufactured goods showed the largest gains.

—K u Scsi an industries are handicapped by the inability to 
take advantage of inventions in other countries through the 
customs impositions. It is reported from St. Petersburg that 
a syndicate of Itussian cloth manufacturers has been formed 
to organise a movement towards securing a reduction in the 
Russian import duties on textile machinery•

—Sydney, N.S.'W- advices show that wool consumption is 
going on at an enormous and unprecedented' rate. Unless it 
he in the "United States, short time is not yet heard of am­
ong spinners for manufacturers. One naturally looks for a 
firm or rising market when wool is not being largely offered, 
especially when values have recently boon so exceptionally 
strong at a time when the largest clip ever shipped from Aus­
tral asia was being transferred from the growers to the trade. 
A high level of values always carries with it a certain amount 
of danger, and there is no doubt a tendency on the part of 
those who deal in wool to keep a sharp look-out and call a 
halt immediately at the slightest sign of trouble.

—Writing from Tripoli, the Acting Vice-Consul for Great 
Britain Suvs the local silk industry is in some danger of losing 
its former high reputation owing to the shortsighted policy of 
the natives, who show a tendency to substitute inferior quali­
ties of Indian and China silk for the excellent local product. 
They also use a fine cotton thread, which at first sight has the 
nppearanee of silk, hut the nature of which of course becomes 
evident in washing.

—The July statement of exports from the United S ta tec is 
very unsatisfactory, showing a falling of! in the exportation 
of practically all breadstuff's, meats as well as cotton and min­
eral oils. The total value of such exports last month vvis 
$3(1.0(40.000. against over $3(1,(100,000 in July of last year and 
$44,000,000 in July 1(108. For the seven months of the calen­
dar y-ear these exports were over $56,000.000 less in Value than 
for the same period last year.

—At the "Roehdale. Eug.. flannel market trade i= brisk. 
Manufacturera are still busy executing orders, and this con­
tinued nativity is perhaps due to the fact that several large 
firms of late years have abandoned the trade owing to its un 
remunerative character. "Nearly all of the machinery is 
working, and more would be set in motion if more flanmi 
Weavers could he obtained. Deliveries to the merchants are 
taking place, hut slowly, hut it is expected that an improve­
ment in that respect will take place in September.

-—The Department of Trade and Commerce has received its 
first report from John T, lath grow, recently- appointed trade 
commissioner at Glasgow. Be reports a heavy decrease this 
year in receipts of Canadian produce from the port of Mont­
real. For July only 48 boxes of butter were received, a-s com­
pared with 254 in -Tilly. 1(409, while the shipments of cheese 
from Montreal fell from 17.822 to 6.365 boxes. The falling off 
in cheese and butter importe he attributes to compétition from 
Ireland and Scandinavia and to the excellent pasturage in 
the Did Country this yenr.

—The declaration of commercial peace between Canada and 
Germany does no-t appear to have yet produced much improve­
ment in the trade between the two countries. There was a 
email increase in the imports of each country, the larger being 
in the imports by Germany of Canadian goods, during fche 
three months following the removal of the surtax. Germany 
imported Canadian goods to the amount of $1,906.728, an in­
crease of $181,327. In the game time Canada imported Ger­
man goods to the value of $803.734, an increase of $3(43528, 
The .Tulv figures have not yet been completed, b-ut they in di- 
eate the trade is on the increase.

—Useful Inventions :—Tha following Otnadiaii patents have 
been recently seen red through the agency of Marion and Mar­
ion. Patent Attorneys. Montreal, Canada, and Washington, 
D.C . Any information or the subject will he supplied free of 
charge by applying to the above named firm. E. Beaulieu 
and P, Beaulieu, St. Elie de Caston. Que, snow scraper; 
Eouis A. Desy. Montreal. Que., excavator ; Erik "W. Tillberg. 
Weste'rvik. Sweden, treatment of organic extracts of tannin; 
•Tames A. Whaley. Riverside. Cal, TJ.S.A extensible clothe* 
hanger; Alfred Bail-lot, Montreal, (?ne., cupola furnace; Pedev 
Parup, Christiania. Norway, manufacture of colouring matter; 
Robert Stock, "Berlin, Germany, steering devices for power pro­
pelled vehicles; Joseph E. M. Brissettee. Montreal, Que ., wa­
ter beaters; Louis Jette, Montreal. Quo ., non-reiilliivMe bottle.

—The spread of the Workmen’s Compensation legislation 
has led to the visit of a number of United States manufactur­
ers to Europe to make a study of ways and means of pre­
venting accidents, and of the general question of industrial in­
demnity insurance. They are carrying on t.he investigation 
on behalf of the National Association of Manufacturers, which 
has upwards of 3.000 members. All the principal industrial 
centres in Europe (including Great Britain4 will be visited by 
the Commission, which Ijpfct Now York for Bremen about the 
middle of last month. One of them has made a statement to 
the efleet that American manufacturers have been backward 
in this work. They also believe that 50 per cent of industrial 
accidents are preventable, and that it is desirable to lessen 
them from a humanitarian as well as from an economic point 
of view.

—The proposal to make a five year’s agreement, between 
cotton manufacturers and employees, does not plea.se trade 
agitators, who will lose their occupation if a long peace is de­
clared. For instance, Mr. Tom Mann, who once contested 
Coin Valley in the Socialist interests years ago, in speaking to 
operatives in that important cotton manyfactur Jig section one 
Sunday lately, said he was opposed to any agreement in the 
cotton trade which would keep the men tied up for five years. 
During those five years they would have industrial activity, 
and the employers would play with them like shut tic-cocks, 
and they w-ould. be in the trough of anemployment. If any 
of them in that audience were trade-unionists, and such a 
proposal were put before them, be hoped they would give B 
short shift. LTnfontunatedy, such interested special pleaders 
hove a good deal of influence over the more ignorant of tho 
workmen.
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—The British national finances are rapidly getting back ta 
the position they occupaed before the Boer -war. The gross 
liabilities stood at £ 635,046,9541 in March 1899. The Boer 
war added £149,482,000. When the la.te Government went 
out of office in 1906 the gross debt stood at 4789,0-00,00(1. 
The preesnt Government paid oil £7,700,000 in the first year; 
£9,800,000 in the second; £16,838,000 in the third; £8,069,- 
OOO in the fourth year. The amount paid off in the year just 
closed was only £6,000,000, owing to the confusion resulting 
i on: the rejection of the budget, but in the current yen- 
there will he a reduction of £9,687,000. Deducting the as­
sets. such as the S-uez Canal, the net debt of the country on 
April 1, 1910, stood at £692,000,000, as compared with 4755,- 
000,000 on April 1, 1905, a total betterment in five years of 
£03.000,000. Alone among the great powers of Europe, 
Great Britain shows an annual surplus and a lightening load 
of debt.

—The “Standard,” London, Eng., correspondent in Johan­
nesburg says an excellent crop of cotton of the United States 
“upland” variety is being picked at the Government experi­
mental farm at Rustenburg, South Africa, and it is stated 
by Government experts that the crop, as compared with the 
similar variety grown in the United States, cornes out equrl 
to the American cotton. The staple is long, and the fir- 
picking of the crop gave 260 lb. to the acre. Some of the 
“polls” specimens of Rustenburg cotton, which have been pub- 
lid y exhibited, are described a F being very fine. The whole 
experiment goes to show that in the Transvaal cotton can lie 
produced equal to the United States cotton under hotter di­
me fie conditions. No one has ever doubted the elimatic and 
jjoil possibilities of the South African colony. The advantage 
the Southern States possess is the cheap negro labour against 
which it will he difficult for other countries to compete suc­
cessfully.

—According to statistics just puhltohed in the German Im­
perial labour Gazette, there wye 1.347 strikes in Germany :n 
1908 alone, a-gainet 399 in Great Britain. France and Austria 
had respectively 1,073 and 721 . Germany, too, had far more 
strikes than any country in Europe in 1909. Of 1.419 German 
strikes for higher wages, 255 were successful, 488 partly so, 
and 670 failed. The German trade unions disbursed on'ac­
count of strikes in 1907 the sum of £716,000, or 31 per cent 
of tliedr total expenditure fcjr all purposes;, while the British 
unions in the same period paid out only £135,000 for strikes, 
og 61/» per cent of their aggregate expenditure. The British 
unions devoted 66 per cent of their strike outlay to the sup­
port of idle strikers, against 29 per cent devoted to the same 
purpose in Germany. The discrepancy is due to the fact that 
the German workmen's insurance system relieved the trade 
unions of many burdens which the unions in the United King­
dom have to hear-

—Bank clearings last week at all leading cities in the 
United States exhibit a considerable decline as compared with 
the corresponding week last year and 1906, total exchanges 
cm dinting to only $2.215.818,760, a loss from last year of 17.9 
per cent and from 1906 of 6.8 per cent. This decrease -s 
largely accounted for by the much smaller volume of exchanges 
at New York City, where the returns are 25 per cent lees 
than a year ago, and 14.1 per cent less than in 1996. Out­
side that center the comparison is fairly favourable, although 
heavy decreases at Boston and Cincinnati cause a snail loss 
in the total an compared with last year. There is, however, 
pronounced gain over 1906. The losses in the main are pro­
vided by cities in the East, there being increases at almost 
every point in the West and South, in comparison with both 
years. The decline in bank cleanings reflects some decreases 
in current commercial business .but in larger measure is ac­
counted for by the quietness in specluative and financial mar- 
kete at New York, Boston and Chicago.

—The Live Stoek Journal calls attention to the fact that 
while automobile enthusiasts are still dreaming, talking and 
writing of a horseless age, in the United States horses have ia 
the last ten years increased by 6,000,000 head. Statistics giro 
the total nun-her of farm and city horses in the country -%m 

31.006,000, with a valuation of $3,500.000,000. Prices rale 
higher than ever before, both in Canada and in the United 
States, and horse breeding, despite legislation that has be«o 
adverse to the race tracts grows as a large and profitable i*- 
dnstry. The world’s output of motor cars for the present 
year is estimated at 235,000. with a total valuation of $23»,- 
060,900. In one State alone of the American Union, illino-a 
the two million horses are valued at twenty million dollars 
more than the world’s output of motor cars for the. present 
year. The figures are convincing that mechanical traction, 
has helped, not hurt, the horse. Tf anything, the development 
of mechanical traction has opened new and larger fields ftrr 
his auxiliary use. Every freight car added to the rolling 
stock of a railway means more work for the draught onirndl 
that must be used largely in loadin'? and unloading the mer­
chandise that the car carries^

—The following companies have been incorporated. The 
St. Lawrence Bridge Co., Montreal, with a capital of half i 
million dollars, is incorporated to carry on the business .jf 
bridge bnilidng in all its branches.—The Birnnn Realty Co., 
Montreal, with $49.000 capital, will do a real estate business. 
—The Canadian Cotton and Silk Manufacturing Co. is incor­
porated at Quebec to manufacture cotton and fibrous sub­
stances. The capital is $250000.—The Urea ter Montres! 
Land Investment Company, capital $25o.fl0o. will do a general 
realty business.— UockevHv, Ltd.. Montreal, capital $50,060, » 

.authorized to deal in tens, apices, groceries, etc- A. L. !.».•- 
kerby, C. A. Eockerbv, R. A, T/iekerby, and J. 3t. G. Iay.- 
kerby. arc the incorporators.—The Tower Economies. Ltd., 7» 
another Montreal incorporation, through Rene'ker, Duff anS 
•Johnson. advocates. The powers, are those of whole- 
retail traders and manufacturera generally. The capita! ia 
fixed at $20.006.—The Commonddte Co .. Ûtd., capital half s 
million dollans. will have headquarters in Toronto, and deal
in bonds and debentures .—Other companies chartered are:_-
The International Peat Engineering Co., Windsor. Ont,, capi­
tal $-20,009; and the McLaughlin Paint Co.. Ottawa, capital 
$15,009.—The capital of the St. Albert Colleries is increased 
froih $500,000 to $7.50,006.—The name of the Canadian Oottoa 
Mills Co. is changed to that of Canadian Cottons. Ltd.—The 
Uoghes-Owen Co., increases its capital from $35.000 to $14»- 
906.

—Dispatches from branch offices of R. G. Thin and Co. Is 
the Dominion, state that wholesale trade shows moderate ac­
tivity, the demand for almost all kinds of goods being fair for 
this season of the year. The movement of general merchan­
dise is large in most directions, and though some merchants 
display a disposition to restrict orders for the present the 
outlook ia, on the whole, considered satisfactory. This feeh 
ing of confidence in the future is accentuated by the large am­
ount of railroad const ruction no,w going on and the big i immi­
gration movement, which is bringing considerable wealth into 
the country and which must provide an increased demand f«rr 
ell sorts of commodities. Dry goods dealers did a fair sort­
ing up business during the week, and as stocks in the han* 
of country merchants gre «sported to he comparatively Ugh* 
it is thought that replenishing buying must Soon begin. Sta­
ples in the leading lines continue firm. Some shoe manu­
facturers are fairly well occupied, but, as a rule, they are He* 
buey, and the leather market is quiet. Rides and skins are 
dull, but some hardening in prices is reported for dry and CML 
eajro hides. The grocery trade is quiet, with little change le 
prices, but sugars are easier. Hardware and motels continue 
quite active and building operations are large. Condition» *• 
the grain trade are quiet and the situation shown little im­
provement. Exports, however, display slightly increased na­
tivity, a hotter European demand being noted . Moderate of­
ferings of new Ontario are being made, but the demand * 
mostly from domestic souircee. Provisions move slowly awl 
show some recensions in quotations.
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C OM BA AY 1NC OR FORATION -

It is undoubtedly a.n important tiling that the que-s- 
tion regarding the powers conferred -on companies by 
Dominion and BnrviiKuul charters, shun 1<1 ho authori­
tatively settled once for all. In the British financial 
world there is a good deal of confusion respectinsr this 
nuttier, which often tolls seriously whom flotation 
money is being sought after. Again and again under­
writers, taught by awkward experiences, have felt 
themselves eompelled to refuse responsibilities regard­
ing new emitlparties, because of inability to reassure in­
vestors definitely, respeot-iig tire |rowers of their char­
ters. To the British mind there is something anoma­
lous in the issuing of these incorporating facilities by 
the varions Provincial legislative bodies, as well as by 
the Dominion authorities. It appears to be impossible 
to disabuse the I/indoner’s mind of the idea, that there 
is a superiority in a Dominion of Canada charter over 
one obtained from the Province of Quebec, or of On­
tario, for instance.

It is a mistake that the matter w-a-s not taken up 
long ago, and the real authority decided upon. The 
«him sturdily maintai ned by the Provinces, that tlie

right to control “Trade and Commerce," conferred hy 
the British North America Act upon the Dominiou 
Parliament, had no application to Insurance Matters, 
and did not confine the incorporation of companies do­
ing a general mereanitile business, to that in most re- 
snects supreme governing power, was probably never 
contemplated by the Fathers of Confederation. To 
some it appeared to be a startling stretching of the au­
tonomous power of the Provinces, when it was success­
fully maintained before the courts that a Provincial - 
charter gave the right to aot under it, in all parts of 
the Dominion. And the decisions of the judges have 
been received with less unanimity of opinion, than has 
usually marked the reception of their official utter­
ances . In this city, which is the headquarters of su 
many of the great corporations, there appears to ho 
a growing feeling that it is wiser to be on the safe 
side, and secure Dominion charters. Probably there 
is an idea tirait however the future may affect Provin­
cial acts of ine-orporation, there is no fear respecting 
Dominion Acts. At any rate, there is a motion that 
the effect in the great foreign money markets is likely 
to he hotter. "We have noticed this inclination in the 
advertisements of offerings of stocks and debentures in 
England and France, where the fact that companies 
are under the incorporating acts of the Dominion of 
Canada is prominently insisted upon.

In the fiscal year which ended on March 31st a total 
of 420 Dominion charters' were secured hy new -com­
panies whose capitalization amounted to $301,788,300.
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Supplementary letters patent were issued to 73 exist­
ing companies, whose increased capitalization totalled 
$16,589,500. In the preceding year the number of 
charters issued under the Companies act was only 366 
with a total capitalization of but $119,321,875, while 
the increase in the capital of existing companies was 
$72,293,000. The remarkable growth in incorporations 
is indicated hy the figures of ten years ago. In 1900 
the total capital was only $12,909,909. In 1902 it was 
$56,337,850; in 1905, $109,595,900, andin 1906, $212.- 
576,075, while this year’s new and supplementary capi­
talizations aggregate $348,37 7,800. Of these companies 
no less than 70 per cent had their headquarters in 
Montreal.

To this growing inclination to avoid Provincial in­
corporation, is to be. opposed the action of the Montreal 
Judge who decided in a notable judgment upon an in­
surance case, that the Provinces alone had the ■ incor­
porating power. If this decision carries through the 
higher Courts, it is not to be expected that hhe lawyers 
will not- endeavour to make it applicable to other than 
insurance cases. It is difficult to forecast the diffi­
culties which might arise, if such should be the result. 
The case which has been entered before the Supreme 
Court will be watched with grave interest, and the fin­
al decision of the highest judicial .court of the " realm, 
will doubtless mark an important epoch in onr com­
mercial life.

Those who follow closely matters of company incor­
poration and the process through which it is secured, 
will agree that in the last few years the door has been 
opened to a wonderful degree . Much wider powers 
are now given than was previously done ; in fact, to 
look at the Canada Gazette and examine into the rights 
acquired hy companies under the act would lead to the 
impression that they are almost illimitable. Railway 
charters cannot thus he secured, nor powers of expro­
priation granted, but, apart from these the Companies 
act is capable of conferring very extensive powers upon 
concerns incorporated under it. It is yearly becoming 
more important that a subject promising such confusion 
as will probably occur, whatever decision is arrived at, 
should he dealt with as speedily as possible. It is un­
derstood that no time will be lost in having the Can­
adian judgment, submitted to the consideration of the 
Privy Council, in England. Nothing less will be real­
ly satisfactory to the vast interests concerned .

—-Readers will be pleased to learn that the Canadian ex­
hibit at Brussels esca.ped any serious damage by the recent 
destructive fire.
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STATE GOVERNMENT OF INSURANCE BATES.

Among the many anomalous developments of mod- 
era times is the curious movement towards regulating 
the price of insurance hy legislation. How mischiev­
ous a thing it is, to substitute parliamentary regula­
tion, for the ordinary competition of natural business 
conditions, is evident, when the component personality 
of parliaments is considered. Why the gentlemen who 
have been clever enough to persuade confiding elector­
ates to return them as their representatives, should he 
considered competent to make regulations for the con­
duct of an intricate business like insurance does mot 
readily appear. If allowed to fix the prices to he 
charged by underwriters, why not also arrange the 
price of bread, meats and drink? ” Why interference 
with hhe details of the commercial world should be al­
lowed in such respects is a thing hard to understand 
by those who know- the almost impossibility of cor­
ralling prices so as to prevent suoh competition as shall 
keep them at their natural level.

The Kansas law, followed by the Texas legislation, 
which necessitated the calling of a special session of 
the legislature to repeal its provisions, show how 
thoroughly incompetent is the ordinary politician— 
elected probably for his oratorical prowess solely—-to 
manage insurance affairs by the sheer light of nature. 
The prescribing of rates and forms of policies are sim­
ply tyrannies. This is show-n further bv the negul-j- 
ti'on that a company leaving the State on account of 
any law-, shall, ipso facto, forfeit his right to re-enter 
subsequently ! The establishment of a State Commis­
sion to manage all insurance matters, is another curious 
development of a lately introduced, fast growing cus­
tom. It. looks as though government by Comnrsaina 
is going to be the rule of the near future. No doubt 
the dividing, or the shrinking of responsibility involv­
ed in the commission idea, commends it to the legisla­
tors of the present, who are by no means invariably 
chosen because of business ability.

Probably unscrupulos and unwise underwriters have 
themselves to blame for much of the restraint which it 
is the endeavour in many places to impose upon them. 
It is to the interests of the companies themselves to 
see that their tremendously important business is kept 
clear of the imposition of the underhand methods of 
some of the f‘sub”-agents and toutere, who do a little 
canvassing as a side line, or to keep them in meat and 
drink, especially the latter, when other means of sub­
sistence fail. The lying “twister,” the unscrupulous 
“cheap/’ anti-st raighit-line man, the independent 
ubiquitous adjuster, are some of the excresences which 
work untold injury to a fine business.

f>n the other hand, the policy adopted within the 
last few years of educating the public in insurance mat­
ters might well he broadened, in order that the com­
munity at large might understand that the business 
is perfectly defensible, and is carried on at fair com­
petitive rates. The commercial world wants no other 
assurance.

the plant of the Calgary Milling Co., Calgary. wae damsged 
to the extent of $20,000 by fire Axig. 11, the flames being con- 
fined to the third floor 0f the mill. The machinery and stock 
were damaged by water. Loss (ally covered by insurance

2
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CANADIAN CHEESE INDUSTRY.

There are symptoms of a serious loss in the cheese 
export business, which ought to receive more attention 
Stan has yet been accorded them. After ousting the 
Hatted States from the British market, Canada showed 
hc-r ability to supply the needs of that country by fur­
nishing nine-tenths of her imports. Little fault was 
erer found with the quality, and the trade appeared to 
be- tairly well systematized on this side. In 1906 our 
exports amounted to $24,441,061. Since then, how- 
«r«r, we have been running down in quantities. In 
13<T? (9 months’ reports, owing to change in ending of 
fiscal year) they were $2 2,02 8,2 HI. In l‘)0S $22,9ïl,- 
380; 1909 20,398,482 and for the year ending with 
March, 1910, $21,647,006. This year, so far as reports 
Aow, though conditions on the pasturages were unus- 
eafiy good in the dairying sections, the exports' promise 
so serious gain, bat rather a comparative loss.

tine reason for this is the curious mistake made in 
passing the clause in the last tariff revision in the U. 
3. Senate with a printer's error, substituting the duty 
af cents per gallon for one of 5 cents per pound, a 
good deal of cream lias gone ter the Northern States. 
It pays to import it for butter making, as well as ice 
twim purposes, at that rate of duty. As early as 
ir» May. fanners had shipped"73,638 worth, and many 
diceso factories near the boundary have been closed 
this summer. owing to this new trade. The profit is 
larger to the farmer, at prices paid in the States, than 
if manufactured into butter and cheese, and the new 
«kîm milk is left on the farm as a valuable stock food, 
fci Hint there is no room for wonder at the dropping 
efT of the amounts of ehcese for export from this cause.

No doubt, .also more cheese is eaten in Canada, es- 
pr-ciidly in the North-West, as the population increas­
es-. and immigrants from the British Mes come into 
the country. Though it would appear that the oon- 
snniption of cheese is on the decrease among British 
people. Last year the foreign imports into the Unit­
ed Kingdom fell off to 20,305 tons. Holland shipping 
mfv 12.561 tons, compared with 11,500 tons the pro­
fitais year, and the'United States only 1.700 tons, a 
dm-' of 2.005 tons from 1909. and of 26,334 tons from 
1901. Colonial imports made up by an increase of 
■early 10,000 tons for almost half of the falling oil 
from foreign sources, which left the total drop 10.000 
tons, with the home production slightly declining. 
The total from the colonies was 102.519 tons. Canada 
si-nr 79,661 tons of this, and New Zealand, it should be 
corted, 22.651 tons. The Dominion has fallen from 
her posit ion of supplier of 90 per cent of the colonial 
import, to an importation of about 80 per cent, while 
She New Zealanders, in spite of their long, lio-t ocean 
passage against them, are slipping into her place. It 
frill he satisfactory to imperialists that foreign imports 
*ro decreasing, and that it is another of the colonies of 
flee Empire which is supplying the deficiencies. But 
9 is a somewhat serious thing that the Canadian trade 
ehoukl dwindle, especially since we have the land and 
the grain food to supply all of England’s needs, of 
«hecse The quality of the goods is evidently all right 
also. Some little enquiry might be made by the Dairy 
Superintendent’s Department at Ottawa, to see what 
«■eonrageroent is necessary for the trade. If, as the

farmers have sometimes claimed, the difficulty is with 
the merchants and commission men who attend the 
marketing, it ought to be known, that some remedy 
might be applied. We have noticed on several occa­
sions the holding up of business by the difference be­
tween the ideas of buyers on English account, and sell­
ers here. There ought to he no such difficulty, if 
with the long freight carriage against ner, New Zea­
land can profitably cut into the market.

RUBBER IN ENGLAND.

There has been a considerable amount of anxiety in 
the financial world regarding the outcome of the great 
boom in rubber stock in the London markets last 
spring. The apprehension has had a two-fold founda­
tion. There was the fear that the July or August 
settling days would see a good deal of squeezing of such 
speculators in these stocks as had not found opportun­
ity- to unload at profit. It has, however, been main­
tained all along that violent though the excitement of 
the trading undoubtedly was, during the day-s when the 
troubles of the G-overnmmt left much idle money 
lying about at the banks, the buying of stocks was gen- 
enallv legitimate, representing downright sales. Evi­
dently that position was well taken. Speculation was 
legitimate, having no connection with margins, or 
“bucketing,” and no one was likely to be hurt,'except­
ing by- a serious fall in stock values, or dividend fail­
ures.

Then there is the overhanging dread of a serious 
fall in the price of crude rubber. Six-shilling rubber 
is the nightmare which haunts the dreams of the fre­
quenters of Mincing Inne! There is an uneasy feel­
ing that 9s, the present price, is high, and not. easily 
to be supported. Even at 6s there would be good re­
turns upon outlays. It is the possibility of a decline 
of a third per cent which frightens people. There are 
those, of course, who argue sanely enough that though 
in the United States, which an immense consumer of 
rubber, while the demand for pleasure cars may de­
cline heavily, that for commercial motors should in­
crease steadily for a long time to come. In the Unit­
ed States and Canada future purchases of motor-cars 
must necessarily depend a good deal upon the result 
of the harvest; and the somewhat dismal estimates 
which are in some instances supplanting the rose- 
coloured forecasts of the early part of the year, with 
regard to the probable output, find a natural reflection 
in the rubber share market. Partly as a result of 
high prices, partly owing to the passion for motor-cars, 
there has been a tendency for more and more of the 
best qualities of rubber to be absorbed by a single trade 
—the tyre trade. . Other industries have had either 
altogether to dispense with the rubber they would like 
to employ, or have to depend upon some form or other 
of “scrap” or “reclaimed.” These must, however, be 
supplied, and there is no reason to think that they can 
keep altogether out of the market for a very long 
time.

As regards the future, some attention is due to the 
supplies which may be looked for from the plantations 
of the Middle East, which are likely to afford the bulk 
of any future increase. The following table is sup-
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plied by the London “Economist,” and. comprises an 
estimate of the planting already completed before the 
current year. It may be premised that the figures 
are based on very inadequate returns, and.are probably 
underestimated :—

Malay Malay Ceylon and
Peninsula. Archipelaga. India. Total.

Acres. Acres. Acres. Acres.
1005 and earlier . . .. 64.000 6.000 74.000 144,000
1900........................... . .. 59.000 16.000 37.000 112,000
1907........................... . .. 55.000 32,000 53.000 140,000
190S.......................... . . . 63.000 42.00» 38.000 143.000

50.000 24,000 139,000

This gives a total planted area of 676.000 a-eres.
Of the planting done in 1905 and earlier, by far the
greater proportion was in the very best planting dis­
tricts of Ceylon and Malaya, and it will certainly be in­
side the mark to assume that these 144,000 acres will 
be producing an average of 200 lbs. an acre next year; 
300 lbs. in 1912, 400 lbs. in 1913, and 500 lbs. in 1914. 
Of later plantings a proportion are situated in districts 
not yet fully proved, nor would it be safe to say that 
the same technical standard of work could in every 
instance be taken for granted, as in the case of the old­
er plantations, developed on a smaller scale, and in a 
more leisurely fashion. To be well on the safe side, 
it may he assumed that the land planted after 1905 
will, on the average, yield 50 lbs. per acre in the fifth 
calendar year after it was planted, 125 lbs. the next 
year; 200 lbs. the next, and 250 lbs. the next. On this 
basis we should obtain the following figures of future 
production :—

Tons.
......................................................... 15,300

..................................................... 28.600
1911
1912
1913
1914

46.700
68,000

By 1914, as a matter of fact, the planting done during 
the current year will have begun to yield, and for this 
no allowance has been made. Nor has it been pos­
sible to give any estimate of the acreage under culti­
vation in British and German Colonies in Africa. The 
latter, however, will not, at any rate, during the four 
years covered by this estimate, make any material dif­
ference to the totals, which mean, as they stand, that 
whereas the output from the plantations will probably 
afford under 13 per cent of the world’s supply during 
this year, it should most likely supply more than half 
in four years’ time. These figures cannot be held to 
point to overproduction, since there can be little doubt 
that with lower, and, above all, steadier prices, the 
trade will readily absorb double its present supplies in 
four years’ time. At four or five shillings per lb., rub­
ber would soon find its way back into markets from 
which it has temporarily been driven out. Meanwhile 
the plantation investor has the satisfaction of knowing 
that until the manufacturer can afford to dispense with 
half his available supplies the price cannot go below 
the figure at which wild rubber can be turned out, 
which must always leave plantation a very handsome 
margin of profit. The future of the business, so far 
as can be foreseen now, is well assured, and there is no 
reason for considering it abnormally risky, or even un­
certain.

WAREHOUSING COTTON.

A rather curious state of things has come to light 
through the projected establishment of a chain of stor­
age warehouses for raw cotton in the Southern States. 
British capitalists are co-operating with the Southern­
ers on the distinct understanding that the undertaking 
which is on a prodigious scale, is to eliminate, or at 
least systematize the trade which stands between the 
planters and the regular manufacturers’ agents. It 
appears that the cotton crop is either mortgaged be­
fore harvesting, or sold directly it is picked and baled 
at, of course, current, that is lowest, prices. The 
buyers hold for speculative purposes, naturally, and the 
high prices of late years, which has materially injured 
the textile industry, have gone to the enrichment of 
these manipulators entirely. Both planters and manu­
facturers object to the middleman’s profits being as 
much as from 30 to 60 per cent in certain localities. 
In fact, it is claimed that the South is becoming im­
poverished, and passing under the management of 
these men so completely that the actual land is in large 
sections practically their own, and held under lease or 
large mortgage claims by the planters.

The warehousing combination will itself need a good 
deal of watching, we imagine, if it is not to become as 
great a burden to the country as the middlemen are 
nowr. It will probably lie years before the country 
can be freed from the present organization at any rate. 
A wise reliable publicity, regarding the crop conditions 
and acreages will be of the greatest assistance towards 
that end. Enlightened hanking arrangements will al­
so help. The experience of this country is that law 
is of but little assistance in such instances, and that it 
is not invariably the best policy to store by natural pro­
ducts for a rise. Farming is one thing, and the brok­
erage business is quite another thing, with long special 
training and much special knowledge separating the 
two. Economical production is probably the farmers’ 
best profit-maker.

KEEPING UP-LAND FERTILIZATION.

\\ e arc glad to notice in the just issued report of the 
Mines Department that some attention is being paid to 
the matter of preventing the depletion of the soil of 
the country by returning to it some alternative for the 
nitrogen taken away in the exported grain. Our read­
ers will remember our assiduity in bringing this im­
portant subject to the public notice. We have felt 
that there are the gravest reasons for preserving the 
tilth of the harvest fields, and that the Dominion would 
sutfer terribly in the future if the experience of other 
nations in this connection was disregarded. This re­
port notes that :—

“Canada imported only $698,608 worth of nitrate of 
soda in 1908; whereas the United States imports about 
$15,000,000 worth of Chilian nitrates annually to re- 
fertilize her exhausted agricultural lands. The rea­
son for the comparative smallness of Canada’s import 
trade in nitrates is explained by the fact that the 
prairie lands of the Dominion are covered with rich vir­
gin soil, hence do not need replenishing with artificial 
fertilizers to any serious extent. In a few years, how-
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ever, the law of diminishing returns will apply to Can­
ada as seriously as it does to the United States. When 
that time arrives, nitrates will be greatly m demand in 
the agricultural regions of this country. The far- 
seeing nations of north-western Europe are evidently 
preparing for a large export trade in artificial fertili­
zers, as the foregoing extracts from the British consular 
report shows. Perceiving that the guano beds of Peru 
ard the saltpetre beds of Chili are rapidly approaching 
exhaustion, they are straining every nerve to establish 
an immense nitrates industry But seeing that this 
country is almost prodigally furnished by nature with 
v a ter-powers, from which electric energy can be de­
veloped at reasonable rates, there is no reason why a 
Ih urishing industry in the manufacture of air nitrates 
should not be established for supplying not only our 
own home market, but also the markets of the United 
States and the Orient.”

We sec no necessity for waiting until our wheat fields 
become as poor as those of our neighbours, where from 
11 to 14 bushels per acre is the average yield, while the 
old fields of Great Britain produce from 30 to 40 bush­
els ! ]t is claimed by-scientists that in our immense 
peat beds, wo have the means of producing great quan­
tities of nitrates, and in France experimentation has 
gone some distance in proof of that contention.

The, greatest interest, however, is now centred aboui 
the successful attempts to derive the nitrogen from the 
air by electricity. It has been clearly demonstrated 
that wherever electric energy is available at $1 or $5 
pi v horse-power year, it is possible to produce commer­
cial nitrates from the atmosphere.
Consular reports are quoted from in the 'Report of the 
Mines Deportment above referred to, to show how the 
Norwegians are developing the abundant water powers 
they possess, with the object of supplying the fields of 
the world with nitrates, or the manufacturers of gun­
powder with nitre. Supplementing previous articles 
in Consular and Trade Reports on the manufacture of 
air nitrates for fertilizer in Norway. Germany, and 
Niagara Falls, Canada, it is learned from British consu­
lar reports that the industry is under-going rapid ex­
pansion in the first-named country, where nearly $15,- 
000.000 will ho invested. Though there are vast, water- 
powers in the United States running to waste, which 
could be utilized to produce this article, nothing has 
yet been done in that line, although this country is 
buying annually $15,000,000 worth of Chilian nitrates. 
The British consul’s report from Christiania reads:—

“Up till now about $0,000,000 has been expended on 
the works at Notodden and Svaelgfos and the power 
stations under construction at Rjukan and Vamma. 
When all the works are completed, at, the end of 1910, 
$14,000,000 will have been spent. A great point in 
connection with the development of this industry, is 
that the opportunity has now arisen of opening up sev­
eral industries in connection with the manufacture of 
nitrates, such as nitric acid, nitrate of ammonia, nit­
rate of potash, also sodium nitrate, which last is al­
ready being manufactured. The Nobel syndicate, in 
conjunction with the Birkeland and Evde Company, is 
now concentrating the weak acids, with the assistance 
of the gas furnaces, to an acid of such percentage as to 
become an article of transport, and further opportuni­

ties has thus been opened for export trade, especially 
from works with water-power that are situated near 
the seaboard. It is of interest to note that no coal 
is used in the production of saltpetre or other products 
here referred to. It is stated authoritatively that 
there is no probability for many years to come that the 
sale of saltpetre produced by the method practiced at 
the Notodden and Rjukanfos works will be disturbed 
by competition with Chili saltpetre on the question of 
price. Whe<n the Rjukan Falls works are fully com­
pleted, they and the Notodden works combined will re­
present 240,000 horse-power, with a production of salt­
petre representing an export value of $0,164,000. At 
some not very far distant time it is not improbable that 
the waterways arid loughs between Skien hud Notodden 
may be increased to such size as to allow sea-going 
vessels to load up at Notodden. Plans have already 
been worked out and are under consideration in con­
nection therewith. At present everything has to be 
lightened to and from Skien. The value of the out­
put of nitrates in Norway in 1908, was about $536,000, 
and the total expenses amounted to $402,000.”

The business, it will be noticed, is in its infancy as 
yet, but is capable of enlargement almost incalculable. 
The fact that it has become able to place it upon a 
commercial basis, is of the utmost significance. When 
installation plans have been perfected, and simplified, 
as we may reasonably expect them to be, the demand 
which is practically unlimited, and will become insist­
ent as the Chilian deposits decline, will be supplied at 
absolutely no loss to the natural resources of the coun­
try. The atmosphere can suffer no material diminu­
tion of its constituents on account of its immensity. 
The Dominion can supply its wheat fields with fertility, 
and the rest of the world with commercial nitrates for 
all its needs, from the almost measureless water-power 
which is at present running to waste.

THE STORY OF THE NORTH AMERICAN LIFE 
COMPANY.

“It is quite common, in referring to the success of 
an individual or company, to hear it remarked that he 
or they have been lucky, but, after all, the success, es­
pecially of an institution, depends on something more 
than luck, and, in the ease of a life insurance company, 
such success is brought about by skill and conservative 
management, and anyone familiar with the history of 
our Company is aware that, while it has made excellent 
progress, yet in all branches of its management tend­
ing to this success, conservatism has always been dis­
played. From the outset, it was decided to build up 
the Company on a slow and sure basis, it being felt 
by all those interested in the Company that, if the 
foundation were made secure, a magnificent and en­
during structure would be erected thereon.”

We cull this extract from a lucid and interesting ad­
dress delivered in Halifax last month by Mr. L. Gold­
man, Managing Director of the North American Life 
Assurance Company, and just now published by re- 
ouest. The conservatism Mr. Goldman refers to was 
exemplified at the first formation of the company in 
1881. The preliminary expenses, including office
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furniture and the charter of incorporation cost about 
$2,000, a fact well worth noticing at the present day.

“We recognized,” says Mr. Goldman, himself, with 
Mr. W. Oabe, F.I.A., the founder of the Com- 

' pany, “that to place the agents in a condition to meet 
the competition with other companies it was necessary 
that, the Company be placed in a firm and strong posi­
tion as one doing a certain, amount of business, accumu­
lating assets, yet exercising economy so that by com­
plying with the Insurance Act it should have a net sur­
plus. This much desired result was reached at the 
end of the first year of its operations—December 31st, 
1881—when it was able to show a small net sùrplus, 
and from that day forward it never had an impair­
ment of capital, neither did the shareholders ever put 
up one dollar of premium or surplus, nor were they or 
any other parties called upon to do this—a practice 
which has become so common with many of the com­
panies that have commenced business since that time.”

Hon. Alexander Mackenzie, of most obstinately hon­
est disposition, was the first President, and has been 
succeeded by Mr. Blaikie, who, in spite of his 87 years, 
is by no means a nominal figure head, but keeps a keen 
eye upon all the investments.

The shrewd managers of the North American have 
always made sure of the successive steps of their pro­
gress by securing a surplus in money rather than by 
being satisfied with a hypothetical reserve represented 
in possible profits. “That there has been no disap­
pointment in that direction is indicated by the fact 
that, at the end of the first year, 1881, the new busi­
ness was $1,560,108, the income $39,613, and the assets 
$88,763—the net surplus $2,431. At the end of 1895, 
the new business was $3,012,850, the amount in force 
$15,779,385, the income $585,478, the assets $2,300,- 
518, and the net surplus $405,218. For the year 1909, 
the new business amounted to $5,091,029—the total 
business in force being $42.136,586—'the income $2,- 
029,878, the assets $10,490,465, and the net surplus 
$1,018,121. Thus in these periods of fourteen years 
there have been made splendid increases in every way 
for the healthy prosperity and up-building of our In- , 
stitution.”

We should like to draw the attention of some of 
the theorists who testified before the Royal Oommis- 
,-ion in Canada, following the line of others before the 
Armstrong Commission in New York, to the following 
“obiter dicta” of the Managing Director which, in view 
of the coming into force of the New Insurance Act, is 
of some importance :—

“In our Act of Incorporation, it was provided that 
each ‘With-Profit’ policyholders—$1,000 or upwards— 
is entitled to one vote for each $1.000 of insurance— 
this in person at each Arnual Meeting of the Com­
pany.' Under the Dominion Insurance Act which 
comes in force at the close of this yu.r, this privilege is 
nullified, as under that Act mdicyholders may vote in 
person at Annual General Meetings of the Company, 
but, unless holding a policy for $2,000 or upwards, 
they are not entitled to vote, but, as shown by experi­
ence in the case of a successful Company like the 
North American Life, the policyholders do not take any 
interest in the Annual Meeting, even so far as to attend 
such gatherings. In fact, it is with the utmost diffi­
culty we are able to secure the attendance of a few of

them at our Annual Meetings. The Insurance Act 
provides that at least one-third of the Directors must 
be policyholders only. This, however, will not affect 
our Company, as for many years we have followed that 
practice, believing that policyholders should have a re­
presentation on the Board of Directors. Thus every­
thing has been done, in a legitimate wav, that could 
strengthen the position of the Company, and, white 
making its financial position unexcelled, retain its title 
‘Solid as the Continent. ’ ”

Policyholders are not necessarily insurance mana­
gers, and the fact of their being customers of insur­
ance companies, need not qualify them to run its af­
fairs. Nor,—we feel assured Mr. Goldman’s experi­
ence is not unique—do they generally desire to do 
so.

The Managing Director of a great company like 
the North American Life knows how necessary to 
its existence are the men on the front line, 
the agents of the Company, and of them he has 
the following illustrative note:—“A life insurance com­
pany may be likened to an ocean liner which may have 
the best of officers on board, but without the men on 
deck it could not be moved from the dock nor make 
the trip across the ocean—so, with the life insurance 
company—without its army of Agents, it could not do 
the work which it is doing, and which we look forward 
hopefully to being increased from year to year.”

Our readers will notice that Mr. Goldman has the 
, luv'r>v faculty of saying a great deal in a few words, 

and we have no dioubt they will not be sorrv to have 
this opportunity of catching an echo of an intensely in­
teresting and useful address.

OUTLOOK IN THE UNITED STATES.

It haring become known that the banks in the East­
ern States were bringing pressure to bear upon the 
middle and western States to turn in whatever money 
could be withdrawn from those sections, there has been 
much enquiry as to the reason. Some bankers have put 
themselves forward to give the answers to questions in 
such a marked manner as to give the impression that 
they are representative and really official. As a sim­
ple matter of fact, only the obtuse could fail to see 
that commercial affairs are not shaping well across the 
border. Crop reports have told against future pro­
spects with disheartening effect. North Dakota’s 
drought has spoiled the spring wheat outlook, winter 
wheat is little if anything above the low average of the 
last few years, cotton is at least 7 per cent below the 
standard for ten years, Ctrrn is, after all, not the im­
mense yield prophesied.6-1

It appears to be in no way a discounting of the crop 
reports, but rather a general decline in business, which 
is causing the terrible depression in manufacturing 
among our neighbours. Woollens promised an im­
provement upon the stagnation, which closed the ma­
jority of the mills this summer. Fall openings were 
looked forward to with some degree of confidence, un­
der the impression that-depleted stocks throughout the 
country must be supplied. But it is an open secret 
in the trade that in spite of the brave front attempted, 
the business refuses to revive, and that money is not
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offering to show itself in the regular avenues. Cotton 
mills are generally on reduced time, with large stocks 
accumulated of goods made from expensively acquired 
raw material, held of necessity at higher prices, than 
the usual buyers like to assume. English ntanufactur- 
ers have the advantage of lower wages, under a five 
year’s bargain with the operatives, and are able to ac­
quire the cotton itself in several markets at rates av­
eraging less than those in New England and Southern 
mills have to pay. The wage list in the textile trades 
is less bv probably $2,000,000 a week, than it was three 
years ago at this time.

In the metal business, matters arc worse. There is 
a reduction in the output of copper, the decrease am­
ounting to 9.000.000 lbs. in July, though it is strenu­
ously denied that there is any concerted movement in 
such a direction. According to their own statements, 
several of the companies are producing at an absolute 
loss, ranging from %c to 7 cents a pound ! There are 
no signs abroad of any relief for this market, and the 
secondary trade denies that it is able to stand any ma­
terial advance from 12% to 13 cents, at which point 
fluctations now stand. Iron is also in a bad way. 
Pig iron production is decreasing below all previous 
levels, and in spite of the encouraging showing of the 
United Steel Corporation, there is a persistent rumour 
that rails prices have been cut in some large sales from 

• the agreed upon price of $28 to $20.50. The chances 
are that some such reduction there must be before very 
long, and probably in spite of its heavy capitalization 
the big trust will be, well able to endure it. Foreign 
makers appear to be able to undersell Pittsburg in 
Mexico and South America at the present, judging by 
sales lately made.

There is no doubt that the business is dreadfully 
dull, and that there is no immediate prospect of relief 
from the railroads, who persevere in their declarations 
that the higher rate of expenses, the cry about increas­
ed cost of living, has forced upon them, wiil continue 
to cripple them, unless they are granted the privilege 
of raising their freight and other rates.

It i« considered to be significant that automobile 
makers import large cancellations of orders, and tlm-t 
one or two of the great concerns are seeking the indul­
gence of their creditors. The decrease in national ex­
ports, and the increase in imports which set in upon 
the promulgation of the new Tariff, still continues. 
The drain of capital, owing to foreign travel, and emi­
gration has apparently not greatly decreased, and the 
import of gold from abroad, is openly conducted 
through short term bills, exchange being hard to find.

The most satisfactory feature of the present situa­
tion is the strong hold capable financial leaders ap­
pear to have upon the markets. In fact, it is these 
interests which are at present supplying the need, filled 
in London by the Bank of England, and in this coun­
try by our centralizing banking system.

-—The New Brunswick Fire Underwriters has ordered a 
forty per cent increase in fire insurance rates at Moncton, 
N.B., to take effect the beginning of September, because of 
insufficient protection. The council is ordering two engines 
and more hose and will build a new station to meet the re­
quirements of the underwriters.

THE U.S. HARVEST.

The August government report disclosed no greater deterior­
ation in the crop prospects of the country than had been in­
dicated, and, on the other hand, made a fairly promising show­
ing in the matter of total bushels for the principal crops. 
The winter wheat crop proved surprisingly large, yielding 15.8 
bushels to the acre, making the production 458.294,000 bush­
els. against a July prospect of about 417,000.000 bushels. The 
following table gives the approximate harvests of the differ­
ent grains based on the government estimates ;—

1910. 1909.
Winter Wheat. .... 458.294,000 446,366,000
Spring Wheat.............. 2007541,000 290.823,000
Total Wheat.............. 667,835.000 737.189.000
fern............................ 2.936.000.000 2.772.376,000
Oats............................... 1,022,000,000 1,007-333,000
Barley......................... 145.925,000 107,284,000
Rye...................................................... 32,239,000
Flax............................... 15.447,000 25,856,000

1908.
437.908,000 
226.694,000 
664 602.000 

2,668,651,000 
807,156,000 
166.756,009 
31,851,000 
25.717,000

The Northwestern spring wheat crop shows a further reduc­
tion in prospective bushels from the July report. This :S 
due to the abnormally h:gh temperature that prevailed at the 
c.itioal period in North Dakota and caused n reduction in the 
condition of that State of 11 points. Conditions in Minnesota 
improved 4 points, according to the government, last month, 
and in South Dakota 6 points. The estimated production for 
this season compared with the final harvest returns for the 
last two previous years are given in the table below: —

—Yields—
Auigiust. July. Final.

1010. 1910. 1909.
72,441.600 68,698.000 94,080.000
44.192.520 58.400.000 90.762.000
38,272.500 34,992,000 47.588.000

162.180.000 232.430.000

209,541.880 213.463.000 390.823.000

WATER TANK HAZARDS.

"Insurance Engineering” is severe in its arraingment of the 
coroner’s verdict in the case of the victims of the “Herald” 
calamity in this city. It occurs to us that the purely moral 
effect of the catastrophe required no emphasizing by the jury. 
The crime was the permitting the erection of such a tank up­
on an old building by the authorities, and the lack of regula­
tions governing the support of such tanks. However, the 
high standing of the magazine makes its comments valuable.

‘Verdicts like the one rendered by the Montreal coroner’s 
jury, says our contemporary, "charged to investigate the 
cause of the loss of life by the collapse of the ‘Herald’ build­
ing and to fix responsibility, are stumbling blocks to progress 
in the matter of securing adequate regulation and supervision 
of things affecting the public safety. More than thirty of the 
Herald’ company’s employes lost their lives—apparently, they 
had not the slightest chance to escape death of a horrible 
kind yet, in a rider attached to the verdict, the jury said: 
AVe do not find any crime.’ There appears to be no doubt 
that the floors of the building were overloaded. The fact 
had attracted attention. Floors sagged under the weight 
that had been put upon them. An architect was called in to 
prescribe a remedy. Has the question Who is to blame for 
the death of more than thirty employes of the ‘Herald’ Com­
pany?’ been answered satisfactorily? As the city had given 
no permit for the erection of a tank presumably the matter 
was not supervised by the city. The building did not even 
have independent walls where it adjoined other structures, 
hence contiguous buildings and their occupants were put in 
jeopardy. If negligence that causes thirty deaths and en­
dangers property, under the circumstances of the Montreal die-

__________________ ______________________________
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aster, is not a crime, then the laws defining criminal neglig­
ence should be amended immediately.

Adapting old buildings of ordinary, construction to the needs 
of new tenants should be regulated by law. What is the pre­
sent condition of the building? Will placing machinery three 
or four stories above grade make the building vibrate and 
weaken it to the point where it will collapse ? Will cutting an 
opening in a brick wall weaken the wall, besides enlarging the 
floor area exposed to one fire? Are the floor supports com­
bustible (or of metal and not protected with fireproofing) and 
would a small fire in the lower part of the building be likely 
to cause the floors to collapse? Are furnaces to be built over 
wooden floors? All these are factors in the making of fire in­
surance rates and they are also matters that should be pass­
ed upon by building departments in the interest of public safe­
ty. The apposite is true of modern fire-resistive buildings in 
the main. The floors in the average fire-resistive building
would carry any load that would be put upon them, except
the excessive loads peculiar to certain kinds of business, and 
even in those cases it would be easy to provide the necessary 
additional floor carrying capacity. Examples of the latter 
class of buildings are to be found at some shipping terminals 
where an effort has been made to secure low rates of insur­
ance through the adoption of substantial types of building
construction and private equipments for extinguishing in­
cipient fires. The most complete equipment of fire apparatus 
obtainable probably would not offset structural weakness >s 
such as were evidently responsible for the collapse of tlic 
Montreal TTerald’ building. The giving of due consideration 
to a new use of an old building may be quite as important as 
considering the suitability of a new building to the purposes 
for which it is to be used.

Gravity tanks will probably be acceptable as water supplies 
for 'automatic sprinkler systems as long as reputable tank 
builders refuse to erect tanks on old buildings when there is 
a doubt as to the structure’s ability to carry the additional 
weight, for an indefinite time. Whatever is done by munici­
palities as the result of the recent tank collapses should be 
along the line of regulation and supervision.” »

TEN P.C. U.S. REDEMPTION FEND ON CIRCULATION.

The U.S. Treasury Department has ruled, in reply to in­
quiries by American bankers, that National banks which take 
out additional circulation under the provisions of the Aldrich- 
Vreeland law must keep a redemption fund of 10 per cent on 
deposit with the Treasurer of the United States to provide for 
current redemptions of these notes. The view has prevailed 
among many bankers that only a 5 per cent redemption fund 
would have to be deposited by the banks with the Treasurer 
of the United States as is required in respect to the existing 
National bank circulation secured by the pledge of Govern­
ment bonds. This provision is another restriction which 
will serve to prevent resont to emergency circulation until the 
condition of the money market is sufficiently urgent to offset 
the handicaps surrounding emergency currency as compared 
with ordinary National beak circulation.

It is in Section 6 of the Aldrich-Vreeland law that provision 
is made for the redemption fund to be deposited against the 
issue of the circulation taken out under the authorization 
of this law. That section of the law provides:—

“That whenever and so long as any National Banking Asso­
ciation has outstanding any of the additional circulating notes 
authorized to be issued by the provisions of this act it shall 
keep on deposit in the Treasury of the United States, in addi­
tion to the redemption fund required by Section 3 of the act 
of June 20, 1874. an additional sum equal to 5 per centum of 
such additional circulation at any time outstanding, such addi­
tional 5 per centum to he treated, held, and used in all re­
spects in the same manner as the original redemption fund 
provided for by said Section 3 of the act of .Tune 20, 1874.”

The view was taken by some hankers that what this section 
called for was that in addition to the 5 per cent redemption 
fund maintained against the bond secured circulation of the 
National banks a further sum equal to 5 per cent of the ad­
ditional or emergency circulation should also be deposited with

the Treasury, to be used by it for current redemptions in pee- 
cisely the same way in wfiich the redemption fund now main- 
tained against bond secured circulation is used. It has weer 
been held by the Treasury Department, however, that the 
meaning of this section is that on an additional circalatiem 
taken out by the National banks under the Aldrich-Vreda* 
law or the act of May 30. 1908, there shall be maintained a 
redemption fund of 10 per cent. In reply to an inquiry mafc 
by a banking house in New York the Treasury Department 
made this statement:

“The act of June 20. 1874, provides that a National ha* 
must keep on deposit with the Treasurer of the United Staten 
5 per cent of the amount of its circulating notes outstanding 
and Section 0 of the act of May 30. 1908, provides that wh*w 
additional circulation issued under this act is outstanding m 
national bank is required to deposit an additional 5 per ce* 
making a total deposit of 10 per cent as a redemption fund 4» 
be deposited in the Treasury on account of additional «ren­
ia tion to provide for current redemption.”

Against the issue of every block of $100,000 additional pe­
culation. therefore, the bank taking out this additional circa 
lation must deposit $10.000 in money with, the Treasurer. *• 
that the bank will have the use of only $90.000 additional pe­
culation . It will, however, have to pay the tax on the THÊ 
amount of the circulation outstanding, which the law fixa» 
at the rate of 5 per cent for the first month, and thereafter 
at an advance of 1 per cent each month until the tax reads» 
the rate of 10 per cent a year.

RAILWAYS DOMINATE STEEL TRADE.

How important an effect the great railway systems have 
Upon the general trade of the country is incidentally shows 
by the newspaper comments upon the falling off in the bue- 
nees of the iron and steel companies in the United State». 
The Financial Chronicle of New York, for instance, saj» 
with its customary vigour:—“The U.S. Steel Corporation * 
Wednesday made public its first monthly statement showing 
the aggregate of unfilled orders on hand, in pmsuanee of fte 
resolution to that effect proposed by Mr. J. P. Morgan * 
the meeting the last Tuesday in July and then adopted by 
the board of directors. As expected, the figures indicate a far­
ther lessening of activity in the iron and steel trades. The 
total of contracts on hand for July 31 is given as only 3.971V 
931 tons, as against 4 257,794 tons on June 30. On March 31 
last the aggregate of unfilled orders was 5,402.514 tons art* 
on December 31, 1909, it was 5,927,031 tons. Thus the Sto* 
Coroporation has an aggregate of future business on its boole 
nearly 2,000.000 tons less than seven months ago. Buildiœr 
operations have recently been on a reduced scale, and that off 
course involves some loss of tonnage in iron and steel; h* 
the chief, the dominant, reason for the falling off is the <Bm- 
! nation in the new orders by the railroads. Confidence « 
railroad securities has for the time being been destroyed hr 
the Government’s antagonistic policy to railroad interests, aitl 
as a consequence their borrowing capacity has been impaire*. 
At the same time the rise in expenses, with inability to off»* 
the same by higher rates of transportation, makes imperative 
the practice of economy. As a consequence the railroale 
have begun to curtail new work in all directions with the re­
sult that orders for all the things needed in the construction 
and operation of the lines have been greatly reduced. Tie 
old state of activity can he restored by action that will induce 
a revival of confidence in the stability and value of railroeE 
properties.”

It is yearly becoming more evident that the ancient theory 
that the farmer was king, and his products wore the male 
liopes of prosperity, is giving way before the truth that in fle 
world of commerce, as elsewhere, "if one member suffer*, Æ 
the members suffer with it.” Matters are so intertwined 1» 
the mass of affairs, that it is unsafe to say anything is unim­
portant. Depression anywhere creates a vacuum which Jfii- 
arrangee ordinary currents of business, and is likely to bifng 
on storms.
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WORLD’S PRODUCTION & CONSUMPTION OF METALS.

An abstract of the full statistical tables relating to the 
production and consumption of lead, copper, spelter, tin, alu­
minum, nickel .and quicksilver, compiled by the Metall Gesell- 
schaft, the Metadlurgische Gesellschaft, and the Berg and 
Metallbank, of Frankfort-on-Main, has been made by the Lon­
don “Ironmonger.” The world’s prduction for the past four 
years is given as follows in metric tons:—

1900. 1907. 1908. 1909.
Lead...........................  ■. 973,100 986,000 1.061.200 1,081,900
Copper............................ 712.900 703,000 744,600 844,100
Spelter.............................. 702.000 738,400 722,100 783.200
Tin.................................. 98,800 97,700 107,500 108.300
Aluminum .................... 14,500 19,800 18,600 24.200
Nickel............................. 14,300 14,100 12,800 16,100
Quicksilver.................... 3,700 3.200 3,300 3,200

The consumption of lead, copper, spelter and tin in Europe 
and the United States was as follws, the figures representing 
metric tons:—

1906 1907. 1908. 1909.
Lead—-Europe : . .">87.400 603.400 701.100 684,800

United States . . . . 351.400 295,300 293.090 365.000
Copper—Europe . . 404.800 406.800 477,700 451,800

United States . . 303.600 225.500 208,800 318,900
Spelter—.Europe . . 494200 503,300 532,000 540.200

United States . . 200,000 205.000 193,000 200.000
Tin—Eurojie. . . . 57.300 59,100 58,500

United States 43.700 39,700 32,800 42,800

The statistics of consumption are commented on as follows: 
“These figures show the remarkable difference between the de­
velopment of metal consumption in Europe and in the United 
States, though in estimating tonnage an element of uncer­
tainty is introduced by the fact that the lead and spelter 
stocks are all in private hands, and that as far as Europe is 
concerned it has been impossible to take into account any al­
terations in such stocks, while in the United States the esti­
mates of stocks must not be taken without reserve. The fig­
ures above, however, indicate the broad lines of develop 
ment. ”

AUTUMN FRUIT.

From the report of the Canadian Trade Commissioner it 
Glasgow we learn that a well-known fruit salesman who has 
been visiting the fruit -grim ing areas of England, says he 
found the apples to a considerable degree ruined, and thee 
was no hope of anything more than half the usual supplv 
The pPar trees were even worse affected, and the growers con­
fessed that they would be satisfied if they were able to get in 
a quarter of the usual crop of sound pears. As regards 
plums and greengages, both crops were hard hit. but whilst 
the quality of the fruit would not be so good as usual, there 
was the prospect of a limited crop, which would bring enhanc­
ed prices. The best duality gooseberries are in short supp'y. 
and are bringing about double the normal price.

We regret to learn that there has been an additional fall­
ing off in the apple prospects in July in Eastern Ontario. In 
Southern Ontario early apples are making a fair crop, but 
winter varieties will be lighter than usual. All along the 
worth shore of Lake Ontario, on account of the drought, the 
"drop” has. been very heavy. The same is true ip Eastern 
Ontario, though a fair crop of Fameuse. McIntosh and Alex­
ander will be harvested. Winter apples are a failure in Perth, 
Wellington. Waterloo and Simcoe. Apples have fallen badly 
in South-Western Quebec, and the crop will be below the av­
erage. In New Brunswick the crop will be rather light, and 
there is no improvement for the apple crop in Nova Scotia. 
In the Annapolis, Cornwallis and Oasperean Valleys the crop 
will he very light; In Tla-nts and Eastern ICing’a the prospect 
is better; along the South Mountain there is prospect for half 
a crop. It is probable that the apple export from Nova Sco­
tia will he leas than half of last season. British Columbia

will have a large crop of both early and late apples.
Later reports show that the Nova Scotia apple crop is 

bound to be much below the average, frost having done much 
damage at blooming time. Many orchards have only the ear­
ly varieties, while few if any show a full crop. The early 
varieties may turn out about one-fourth of a crop, while later 
varieties may turn out a half or slightly better. There is al­
ways the hope that things may not lie as bad as they seem.

The United States crop is considerably below normal, accord­
ing to the official Government report, though a large apple 
operator of New York, whose opinion the Fruit Trade Journal 
respects, has it that the Neiw England crop is larger than iast 
year, which we doubt. New York State is reported to have 
a full crop of Baldwins, which is the chief apple of the State; 
Virginia, Pennsylvania a.nd Ohio, are reported to have an 
abundance. The Middle West, however, is undoubtedly short. 
The Coast regions anticipate a splendid crop, probably the 
largest crop vet harvested there.

Peaches are a fair crop in the St. Catharines district, though 
some of the most valuable varieties have suffered from the 
weather conditions. But here, as elsewhere, the promise of 
the apple crop, from which much had been expected this year 's 
decidedly discouraging.

COST OF THE BRITISH NAVY.

The First Lord ef the Admiralty, Reginald McKenna, gave 
the British House of Commons some interesting figures about 
the navy recently. He gave the folio-wing figures showing 
the tonnage of the effective fighting ships of the navies of 
Great Britain, Germany and the-United States at different 
periods:—

1880
1890
1900
1906
1907
1908
1909

Gt. Britain. Germany. U.S.
664,388 145,500 Not known

1 119.095 105.064 120,425
1.889.614 293 461 209,300
1.891,307 441.656 476376
1,885,966 447.820 547 222
1,934.368 538.714 629.747
2,046.126 544.073 706,107

=evui,u ana mini class battleships, coast 
defence sh.ps and sloops, gunboats and sulisidiarv vessels have
been oimtted ns not being effective fighting ships i„ the British 
list.

Mr Clough. M.P., asked Mr. McKenna to state the total 
capital cost of construction and armaments equipment of the 
Tndom,table. Invincible. Inflexible, St. Vincent. Oollingwood, 
Vanguard. Indefatigable, Neptune. Colossus, Hercules Orion 
laon Princess Royal, Conqueror. Monarch ami Thunderer- 
wlmt ,s the annual cost of maintenance and ammunition of 
each of these battleships, and what is the annual cost of main­
tenance and pay of officers and men of each of these battle- 
swips in full commission.

Mr. McKenna said that of the ships named the first six have 
been completed, and the following figures give the information 
muured. in regard to then»:—

Indomitable—Total cost of construction, £1.062940- total 
cost of armament, £90.000: annual cost of maintenance and 
ammunition. £63,200; annual cost of maintenance and paV of 
officers and men. £70,700.

Inflexilde Construction, £1.030.740; armament £90 000 
maintenance £58,200; officers and men £70,200.

Invincible Construction €1.676.250; armament £90.000; 
maintenance £58.200: officers and men £70,950 

St. Vincent—Construction €1.581,735; armament £142,400; 
maintenance £58,100; officers and men £68,450.

Oollingwood Construction £1.539.355; armament £142.400; 
maintenance £58.100; officers and men £67.950.

Vanguard Construction £1,462,270; armament £142.400; 
maintenance £58.100; officers and men £67.950.

The cost of construction in the case of the St. Vincent and 
the Oollingwood is liable to revision. As regards the re­
maining ships only estimated figures could be given, and it 
was not considered desirable in the public interest to give such 
fin estimate at present.
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INSURANCE NOTES.

—The new Travellers’ Indemnity Company of this city hae 
been authorized to transact automobile insurance and plate 
glass insurance in addition to accident, sickness and steam 
boiler insurance, for which it is already licensed.

—We notice among the life insurance claims paid during 
the past week or two $7,000 upon the life of the late Richard 
White of this city, $5,000 upon Francis H. Drake of New 
Glasgow, Que., $2,000 upon C. W. Dixon, Sackville.

—An English exchange says that the Liverpool Victoria In­
surance Corporation, Ltd., has been licensed in Manitoba for 
the transaction of fire insurance- and that it is understood 
that the Company will operate on a non-tariff basis.

—Vancouver, B.C. has organized a new life insurance com­
pany. to be known as the British Columbia Life. It has an 
authorized capital of $1,000,000. Of this amount $350,000 has 
already been subscribed. The officers are: President, Jona­
than Rogers ; vice-presidents, Richard Hall and J. J. Baufield ; 
manager and secretary, F. W. Law ; treasurer, C. E. Samp­
son. The actuarial work of the company is said to have 
been done by Miles M. Dawson, of insurance investigation 
memory.

—Commissioner Hartigan of Minnesota has a platform on 
over-insurance, which should be universally adopted. He 
says:—“Insurance in excess of value is a fraud on the honest 
owner of property and one of the strongest incentives to the 
dishonest to commit arson. The .law of this State requires 
that all structures shall be examined and the insurable value 
fixed by the the insurer or his agent. A compliance with this 
requirement will prevent over-insurance of buildings. An 
equal degree of care should be exercised in writing insurance 
on stocks or contents. The licenses of agents writing insur­
ance that is clearly excessive will be cancelled.”

—The fire engineers of Canada and the United States who 
meet at Syracuse this month are to discuss the following prac­
tical subjects:—Automobile apparatus, high pressure service, 
the necessity for quick and accurate notice of the location of 
fires in connection with rapid-moving apparatus, the value of 
cisterns as a water supply for fire engines, the benefit to fire 
departments resulting from the underwriters’ inspectons of 
cities, the purpose and Object of underwriters’ tests as con­
ducted at Chicago, the use and abuse of automatic sprinkler 
protection as an auxiliary to public apparatus, the proper 
handling of dangerous liquids, the adaptability- of combination 
wagons, etc.

—The U.S. Supreme Court decision against the right of the 
Royal Arcanum to increase members’- assessments, under a 
clause providing for so doing in the Constitution, is attract­
ing great attention from the fraternal orders. In deciding in 
favour of the plaintiff Justice Kelly declares that the society 
cannot assume an. unlimited reserve power to increase the am­
ount of assessment to an amount which might be prohibitive 
and could only result in depriving the individual of his mem­
bership . The court also finds that any agreement on the part 
of a member at the date of his admission to be governed by 
the law and regulation of the organization then in force is 
not sufficient to warrant the society in increasing the am omit 
of individual assessment.

FIRE RECORD.

The losses by fire in the United States and Canada during 
the month of July, as compiled by our New York namesake, 
aggregate the unusually large sum of $20.847.900. which is 
over eleven millions more than was charged against the same 
month last year, when the reeord showed a total of $15.830.- 
900. A very considerable portion of this increase is due to 
the serious lumber yard, lumber rails and timber land fires in 
the North-Western States and Canada, which aggregated close 
to $0.000.000 in losses, and to the conflagration 'at Campbell - 
ton, N.B. The fire losses since January 1, 1010, now reach 
$120,076,800. as compared with $119.033.900 for the first seven 
months of 1909 and $140.820,900 for the like period in 1908. 
The following table gives a comparison .of the losses during 
the month of July with those of the same month in 1906 and

1909, together with the losses bv months from the first of 
January, of those three years and the remainder of 1908 and

1908. 1909. 1910.
January ............... $22,735,000 $15,175,400
February .............. 18,489,700 16,131,000 15,489,350
March.................... 13,795,400 18,465,560
April..................... 26,009.000 19,345,300 18,091,800
Mav....................... 17.360,400 18323,200
June..................... 14,435,900 13.183,600
July......................... 15.323,750 15,830,900 26,847,900

Total 7 months .. .. $140,820.900 $119,633,900 $126,076,800

August................... $16.423.000
September............. 21.431.400 15,043.000
October............. 17,765.200

14,808,550
19,975,500

November .. .. 
December............

15,834.350

Total for year .. $238,562,250 $203,649.150

There were no less than 277 fires during the month just past 
causing in each instance a loss equal to or in excess of $10,- 
O00.

, —re Friday last gutted a'^hinese laundry at 504 Queen St., 
East, Toronto. Loss $1,000.

The Town Hall, Morrisburç. was badly- damaged by fire 
August 11. Insured for $2,000.

Fire Friday last destroyV^ the “Advertiser” printing office 
and adjacent buildings at QJUppelle, Sask. Loss $15,000.

Mr. Ivan Cook’s barn, Leamington, was struck by lightning 
Aug. 10. and burned withyflie season’s crops. The loss on 
the building is. covered bV insurance.

Fire Aug. 4 wiped out Vlmost the entire plant of the Bri­
tish Columbia Oil RefiningV’ompany at Port Moody. The 
scene of the blaze is eighteeX miles east of Vancouver, at the 
head of the Inlet. The damage is roughly estimated at $100,- 
000.

The Victoria Hotel, Charlottetown, was damaged by fire 
Aug. 10. '

Ten head of horses wereVurned to death in a fire Aug. 1J, 
which entirely destroyed theXvery barn of Ben. Gray, Viking, 
Alta. The loss is $7,000. instance $1.500.

Fire Aug. Il destroyed the /nachine shop of the Canada Iron 
Corporation at Londonderry N.S. Loss $15,000, covered by 
insurance.

An empty ice storage hoifce owned by the City Ice Co., on 
Charlevoix Street, was d^strX-ed by fire Mondav. Loss $5,- 
000. "

e grand stand at Mohawk Park, 
ered by insurance.
Frances Lumber Co.. four miles 
mrued Saturday with three load- 

1, partially insured. 
houses at St. Catharines were

Eire Saturday destroyed 
Brantford. Loss $4,000.

The sawmills of the Foi 
east of Fort Frances, were 
ed cars of lumber. Loss 

Three motor boats and thi
burned Wednesday. Loss $1,800.

Three barns in the vicimfer of Berlin, Ont., were struck by 
lightning Monday and burnel 

The shoe store of J. Lands, Lindsay, was gutted by fin 
Saturday. Loss $3,000. panfly insured.

The most disastrous firA'Wiat ever visited Phoenix, B.C. 
broke out Saturday in the -Li. 3 oil house of the Granby Con 
soli dated Mining and Smeltilg Co. Number three -crusher 
building was also soon in flatus and sparks set fire to houses 
in the lower streets in the to\\i. including the Methodist and
Presbyterian Churches, Palace 
Printing Office, several residenci

iverv. Public School. Pioneer 
and the new machine shops 

-hich are reported to haveof the Granby Company, all of
been destroyed , •

The store of S. B. Leblanc, /t Leger’s Corner, a mile from 
Moneton. N.B., was burned^unday. Loss $9.090. with $fl, 
POO insurance. ' /

lightning struck Jos. Hrath’s barn near Stanstead. Tues 
day. burning it to the groom!. Over forty tone of hay were 
destroyed.



372 THE CANADIAN JOUÏNAL OF COMMERCE.

RAILROAD EARNINGS.

Gross earnings of all United States railroads reporting so 
far for July aggregate a total of $33,010,081, a gain of 7 • 6 per 
cent as compared with the earnings of the same roads for 
the corresponding period a year ago. The more complete 
statement than that of last week shows somewhat less gain 
over last year. It is gratifying to note, however, that the 
gain this year has been well maintained over both preced­
ing years, testifying to the active movement, and as the crops 
come into market it is very likely that larger increases will 
soon be seen. In the following table are given the earnings 
of all United States roads reporting for July to date, and the 
increases as compared with the corresponding period a year 
ago ; also for practically the same roads for the similar time 
in the two preceding months, together with the percentages 
of gains over last, year: —

Per
1910. ' Cent.

July......................................... $33,910,081 Gain $2-341.358 7-9
,T,me.................................................... 32.326.879 Gain 8.519.286 12.2
May............................................. 31.909,423 Gain 3,879.716 13.8

She Grand Trunk Railway gross receipts for the half year 
amount to £3.321.009; the working expenses, including a re­
duction of £120,000 in the engine-car renewal suspense ac­
count to .-£2.459,000, and net receipts to £865,600. After 
meeting revenue charges, deducting deficiencies on the work­
ing of the Canada Atlantic and tre Detroit and Grand Haven, 
there is a surplus of £347.200. This, with £11.800 brought 
forward, enables the company to pay the full dividends on 
the four per cent guaranteed first and second preferred stock 
for the year, with £12,000 carried forward . The Great "Wes­
tern. with the balance carried forward, shows a surplus suffi­
cient 1 to meet the interest on the first mortgage bonds leaving 
.£17,200 to he carried forward. Of the suspense account there 
should now remain only -£77.000 to he wiped out during the 
current half year. During the second half of the last year 
£260.000 of revenue absorbed this account, and the difference 
of £183.000 in favour of the enrrent period should go a long 
wav toward counteracting the strike loss and higher wages.

CURIOUS LIFE INSURANCE CASE.

We gladly made room for the following instance of fair deal­
ing on the part of a Mutual Life Insurance Company:-^

“Strange things sometimes happen in the history of a ’if'1 
insurance contract. Men die a few days after making their 
Prêt annual, semi-annual or quarterly deposit; other men die 
soon after taking, a cash surrender value. Occasionally a 
man in business will borrow money from a bank assigning his 
policy', with other collateral, as security .

“An unusual ease of this kind recently occurred in Phila­
delphia. Mr. H. IT. Douglass assigned a $20.900 contract, is­
sued by a mutual life insurance company of Boston, to W. W. 
Kurtz, a well-known Philadelphia banker. In this case the 
banker was to continue the policy in force, and the payments 
were made by Mr. "Kurtz for a number of years, when he con­
cluded to discontinue making further payments and have the 
contract extended for between five and six years, for the fail 
«mount ($20.000), under the provisions of the Massachusetts 
laws, the necessary memoranda bedng made by all c-oiicerned.

“Time ran along, and the health of the insured began to 
fail• It became problematical as fo which would run ont 
first, his .ebbing days or the contract. At Inst the day for the 
expiration of the policy' arrived, and the insured was still 
«live; he survived the policy by less than a month, death oc­
curring on April 2. As the expiration of the contract had 
been conceded, no claim was thought of. hut incidentally Mr. 
Kurtz informed the company of the unusual coincidence.

“Such eases do not occur every day, and the curiosity of its 
officers was aroused. Some one suggested that all the figures 
bb gone over again to see if the extension had been accurate­
ly computed. Much to everybody’s surprise, it was ascer­
tained that a clerk in giving the original data to the actuary 
had overlooked a credit due on the policy, and that by reason

of the same the duration of the extension was carried forward 
to April 29, or twenty-seven days beyond Mr. . Douglass’» 
death.

“The company, without any hesitation whatever, wrote * 
letter to Mr. Kurtz detailing the facts and enclosing the us­
ual death proofs. Upon their return a draft was immediately 
forwarded in full settlement of the claim.”

RISKS IN AVIATION.

Aery naturally a great deal of dUtussion has arisen out 
of the recent aviation accidents. Germany hue appointed » 
commission to investigate each case as far as possible in or­
der to ascertain why the accidents occurred, and how they 
might have been avoided. A groat many people express Die 
opinion that aviation ought to be abandoned altogether, ’uii 
on the other hand, many people, and we think the Letter ad­
vised take the position that the unhappy accidents are only 
features in the imperfect development of what is likely to be­
come a very useful invention. We find Sir William Conway 
saying that “public opinion passes thro-ugh the same silly 
round stages” in the ease of every useful invention involving' 
danger. Every one remembers when it used to he said that 
the poor, innocent bicycle -was a terrible public danger and 
would not only kill people, but would develop in mankind 
what was then called “the bicycle face” the expression of 
which -was a cross between that of a pompous donkey and n, 
scared hen. Then thn motor car was going to become an all 
pervading peril, and even notv there are people, who say its 
use ought to he prohibited. At present the flying machine is 
looked upon as the bicycle was thirty years ago. Admiral 
Sir Cyprian Bridges thinks aviators are in too much of it 
hurry. They are trying to walk before they can creep. He 
points out that it took men a long time to get accustomed to 
the use of sails. Admiral Freeman tie says that aviators take 
risks that are "unnecessary and un justifiable.” and Mr. Oscar 
Browning says that such attempts as that in which Mr. 
Charles Rolls lost his life should not he permitted at this 
stage of development.

These criticisms seem very sensible. The truth about the 
matter probably is that certain aviators by a lucky chance 
achieved extraordinary things, and there has been a rush of 
others to do the same thing, with fetal results. Then again, 
it seems probable, says the ‘‘Victoria Onion 1st.” that defective 
construction has a good deal to do with fatal accidents. By 
defective, it is meant that the construction, while strong 
onouarh to meet normal strains is not equal to anything out of 
common.

FIELD PROPS IN CANADA.

The Census Bulletin. Ottawa shows that the conditions of 
field crops in Canada this year have been greatly modified by 
temperature and rainfall, and that between the East and the 
AVest it is hardly possible to make a statement of averages 
that will not be misleading. In the Ea stern Provinces growth 
has been uniformly good throughout July, and the percent­
ages of eonditon have been high for every crop; but in exten­
sive tracts of the North-West Provinces drought has prevailed 
and croips are reported in every stage of condition. The nor­
therly parts of these provinces have teen largely exempt from 
the drought, and there the per cent conditions are high. It 
is difficult to indicate fairly an average of conditions for the 
East and West, which does not take account» of the areas 
sown, and these have been considerably reduced since the 
June report. The August report will give revised figures from 
which yields may he estimated.

In comparing the per cent condition of crops for 1900 and 
1910 it should he remembered that fall wheat, rye, peas, buck­
wheat, mixed grains, beans, potatoes, hay and clover and corn 
nre principally produced in the eastern provinces; and spring 
wheat and flax mostly in the north-westemly provinçee; with 
oats and barley in nearly equal proportions in the two regions.

Fall wheat is grown chiefly in Ontario, and its condition for 
all Canada has been reduced by a relatively poor crop in Al-



ber ta- Compared with the condition at the same time last 
year, it is 84.63 to 76.53; Eye is 86.20 in 1910 to 81.84 in 
1909; peas is 81.70 to 87, buckwheat 87 . 64 to 86.16, mixed 
grains 99.91 to 87.23, beans 84.43 to 84.33, potatoes 81 to 02; 
hay and clover 90.87 to 73.79, corn for husking 84.30 to 82.86, 
and corn for fodder 89 . 76 to 83. These crops, which are 
mainly grown in the East, shorn- a high average of condition, 
affected only in a slight degree by reporte for the West.

The average condition of spring wheat is 77 for 1910 to 
§4 .57 for 1909, and of oats 79.57 to 87.78 for all Canada, which 
is substantially lower than the averages for the East • In the 
three North-West Provinces the condition of spring wheat is 
82, of oats 58.62 and of barley 63.60.

The estimated yield of fall wheat in the Dominion is 18,724,- 
0(h) bush., being 26.47 bush, per acre. The hay and clover 
crop is estimated at 15,490,000 tons, or 1.80 tons per acre, and 
of alfalfa 1.92 tons per acre.

BUSINESS DIFFICULTIES.

Eecent assignments in the Province of Ontario Larochelle 
and Brazeau, restaurant, Blind River ; A. J. Ritehiq, 
hotel, Prescott; Gilchrist Clothing Company, Ltd., Toron­
to. with about 50 creditors ; J . S. Way. hardware, Belleville; 
Grey and Brace Portland Cement Go., Shallow Lake and 
Owen Sound ; Graham and Co., grocers. Peterboro; Lou Pala­
din», men’s furnishings. London ; Geo. Cote, pain ta, etc., Otta­
wa; W. M. and D. Tf. Duclos, teas, etc.. Ottawa- A meet­
ing of creditors of (3. "W. Salisbury and Son, men’s furnish­
ings. Elk lake, is announced. Winding-up orders have been 
granted against the Port Hope Brewing and "Malting Go., 
Port'Hope, and the Cohman Development Co ., Vdd.. Toronto.

Late assignments in this Province :—X Lambert, hotel, 
Acton Vale and Granby; Pierre Langds. store, Amqui; Alfred 
Verville, grocer, city; Albert Bussdere, store. Standfold; Hull 
Bargain Co., dry .goods. Hull; Clark and Seale, grocers, city ; 
Eugene Desjardins, dry goods, city; Alex. Loi selle, saw mill, 
Shenley East.

North-West assignments : —Moses Sagman. the Bee Hive, 
Brandon ; W. W. Green, cigars, Portage la Prairie.

The Stewart "Mercantile Co.. general store, Stewart. B.C., 
is in trouble, and a meeting of creditors was held at Prince 
Rupert.

Moore Bros., store, Campbell ton, <. B., offer to settle at 50 
pm- emt: also .Ins. Condon, store. Murray Harbor. P E.I.

Tims Fitzpatrick, meats. Port Elgin, N.B.. has assigned .
W. R. Searle. builder, St. John’s Nfld., is insolvent.
Lee-ointe and Beaubien, money lenders and local bankers, 

at Vicok-t, Que., are in trouble-, and an assignment has been 
recorded. The firm is rated in Montreal as being worth $10,- 
900 to $20,900. and their operations were confined to the dis­
trict. Some renxmts place their liabilities at $25.000 to $30,- 
OOO. hut particulars are not to hand .

Victor Archambault, wholesale jobbers in teas at Sher­
brooke, previously reported as embarrassed, has assigned.

The IValsh and Clark Importing Co.. Ltd., Jewellers, city, 
have assigned with moderate liabilities.

The Ontario Reed Co.. Ltd., Toronto, has assigned to the 
London and Western Trusts Co,, Ltd.

Commercial failures in the United States number 244 
against 229 last week. 235 the preceding week and 225 the 
corresponding week last year. Failures in Canada are 27, 
against 26 the preceding week and 23 the corresponding week 
last year.

The barn of "H. "Hunter, near Napanee, was destroyed bv 
fire Tuesday. Some 7<X) tons of hav. the season’s grain crop, 
and five horses were burned. Loss partly covered by insur­
ance.

Fire Tuesday did $2,600 damage to the premises of J. B. 
Paine and Co., Toronto. Loss covered by insurance.

—C.P.R. return of traffic earnings from August 7 to 14, 
1910, $1.999 000; 1909, .$1,588.000; increase, $413.000.

MINING IN QUEBEC.

From a little report issued by the Department of Manes and 
Fisheries, Quebec, we cull the following table which gives the 
mining statistics of the Province of Quebec for the year 1909 ;

wtf §
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£ -2 SZ it O'

Bog iron ore.............
$
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841,269
99

Lime-stone.................... 699
Bricks.............. .. 205,764 853 M.93.891
Tiles. Drain tiles, Pot-
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4,688
28.093
26,601

215,580
2,296,584

20,468
27,034

■4,800
10,339

17,246

24,000

1,314,551

2,508 
130,000 

8509 
149064 
105,480 
457,113 
584,371

135,000

$5552,062

The following statement shows the value of the yearly min­
eral production of the Pro-vdnce of Quebec since 1900. It will 
be seen that in ten years the figures have more than doubled 
and it may be presumed that this increase will continue in 
the future.

Year. Value.
1900 ............................................   $2,546,076

1901 .......................................................... 2,997,731

1902 ............. ..  .............................. 2.985,463

1903 .................................................... . 2,772,762

1904 ..  ....................... 3,023.568

1905 .......................................    3,750,309

1906 .... .. ............. ... .. .. .. 5,019,932

1907  ...................................... .. 5.391,368

1908 .......................................   5,458,998

1909 .........................................  5,552,062

•--------------- -------------------------------------------

—The Canadian Bank of Commerce will open a branch in 
the city of Mexico at Avemida, San Francisco No. 50. on th* 
22nd instant. J. P. Bell, formerly inspector, stationed at 
Winnipeg, has been appointed manager, and B. Muirhead. for- 
merly accountant at Montreal, assistant manager.

—The Dominion inland revenue for July totals $1,234,719, 
as compared with $1,229,642 in the same month last year. In 
the amount the total excise shows $1,207,463.

—Grand Trunk Railway traffic earnings from August 8 to 
14, 1910, $877,152; 1909, $868,402; increase. $9,754).
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—Consular Agent Byron X. Call, of Newcastle, N.B., states 
in a report to the U.S. Bureau of Manufactures that a fac­
tory engaged in making extract of hemlock bark for tanning 
purposes has been in operation there for 40 years. In its 
earlier years the bark supply was quite near the plant, but 
it new has to he transported long distances at greater cost. 
To off-set this an important discovery has been utilized. The 
residual sulphurous water from the sulphite pulp mills has the 
property of combining chemically with the liquor from the 
digested hemlock bark, producing a large percentage of tan­
nin from this hitherto waste product. This discovery has 
been the salvation of this industry, as it has prolonged its 
years us a paying invest nient.

Osgood was visited by a serious fire Thursday. Following 
are the losses:—J. H. Nixon, stables and contents, $4,000; 
F. S. Richardson, furniture store. $7.000; A. P. Wilson, loss 
on store building, $4,000; XV. Taylor, residence. $3.500; Union 
Bank building $'00, and smaller losses aggregating another 
$1,00(1, The total loss is about half covered by insurance.

—During the seven months ending July, 172,590 persons 
lime sailed from Great Britain to the United States; 127,235 
to Canada; 21.188 to Australasia, and 14,407 to South Africa.

Fire Wednesday gutted the Saguenay Hotel, at Tadousa?. 
Loss $10.000. with $5.000 insurance.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon. August 18th, 11)10.

There is not much stability absout the stork market these 
days. New York’s gloomy forebodings and fluctuations are 
overshadowing, and there i« undoubtedly some pessimism 
amongst commercial men based upon crop reports, and tie 
slow movement of interior trade. That there is any very 
real reason for this feeling may he doubted. City trade is

ra'viy good. Travel has been large in volune. and his 
pul large sums of money in circulation. Transportation com­
panies have all felt the benefit of it. Frieghts have also been 
nct've the minier <f are idle just now being lower than at 
anv time since April. Collections were good for the first 
half of the month, and if money was rather tightly held, it 
must he remembered that most of the banks have good use 
for their funds out Most, this time of yenr. The great yields 
of minerals are seldom taken into consideration, in prospec­
tive trade outlooks, though they are now in sufficient volume 
to offset much of the gloomy anticipation regarding some of 
(he crops.

Canadian Pacific shows the effect of the increased dividend, 
but cautiously—the stock is still dodging about the 195 line, 
though there are symptoms in London of a break into a Let­
ter standard. Tile promised completion of two competing 
roads in the best part of its territory, is the only argument 
now left to the bears, the attempt to found any attack upon 
the present terminal disadvantages of the Empresses having 
failed, appnvr ntly. There has been some little talk of an at­
tempt to roll up and ae;ure u bigger block of stock for New 
York use, but probably the big men have enough to do down 
there, without attempting such a nianouvre. Montreal Street 
had a slight burst of activity, and has crept hack again to 
2-1 i. Power is nrsr'tl'il. though strengthening also. Its 
friends expect great things from Quebec Railway, but with­
out anything material to warrant it as yet, though the news 
that a way had been found round the troublesome cape, which 
has been blocking the extension of the St. Anne’s line to Mur­
ray Bay and beyond, might have been expected to give it a 
lift. R. and 0. is strong on the whole, owing to the popu­
larity of the boats with this year’s tourists. The company 
has steered clear of all accidents so far.

Industrials have improved on the whole, Steel Corporation 
having had a run up again to 64% from 59, with a recession to 
03%; Cement Preferred from 80% to 82%. Nova Scotia has 
not "shown great life, and has weakened. The Milling 
Stocks also declined, probably sentimentally over crop fluctua­
tions. Woods being too well appreciated to get out in suffi­
cient quantity to show any effect from the increased divi­
dend.

The Banks were inactive, with some declines, which were 
without any significance. Bonds were less active than they 
have been ,and what were offered went as bargains, necessity 
evidently compelling the few sales effected. Investors are 
generally more alive to the investment value of these securi­
ties than they are in New York, where the sales of bonds have 
fallen away from the levels of a few years ago by a dismal 
percentage. Or possibly the safe, rather than the specula­
tive, way is more popular here than there.

The Shareolilders are to have the first chance to buy the 
$750,000 6 per cent bonds, being issued by the Steel people.

Lake of the Woods has declared a dividend of 8 per cent 
per annum, payable at the end of the current quarter, August 
31. The former dividend of 6 per cent with bonuses is con­
sidered to warrant the definite settlement upon an 8 per cent 
basis.

Denials arc still persisted ill regarding the transfering >f 
the Pearson stocks acquired bv Kuhn, Loeb and Co. to the 
Morgans. There is some talk of placing the Lehigh Valley 
stock on a 12 per cent basis.

Of $3,500,000 new gold in London this week. Holland ac­
quired $3.000.000, and India the remainder. 1'he rate was Un­
favourable to 1T.S. buyers, who had expected to participate in 
the division.

The needs of New- York have compelled the calling in of 
over $18000,(106 in gold from abroad within the past few 
weeks, Much of this is directly from loans, and the confusion 
in the exchange market receives exemplification in the gener­
ally high prices paid for the metal above the Bank of Eng­
land’s lien upon all new gold entering London.

Borrowing by United States Bankers in Paris on finance 
bills is a safe proceeding only so long as the trade exports 
keep up in volume. Some good authorities maintain that the 
calling in of call loans by eastern bankers is a safer method. 
Apparently this latter method is not injuring trade as yet.

Gall loan money at 7 per cent is too dear for ordinary New 
York security offerings. The demand might, probably is 
meant to be. taken for a polite refusal.

The manipulation of the sterling exchange market prepara­
tory to purchases of gold, is one of the curiosities of the pre­
sent situation.

“Full of Quality"

NOBLEMEN
CIGARS i6-

Clear Havana. Cuban Made.

Retailed at. g for 25o.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 116 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

In its customary article on “Stock Exchange Values,’" the 
Banker’s Magazine of London. Eng., states that most of the 
influences operating upon the stock market have been of an 
adverse character, and the result is shown in a further shrink­
age in the usual list of representative securities of no less than 
£26.000.000, the exact figures being as follows: Aggregate va­

lue of 387 representative securities on June 20th, £3,692,834,- 
00O; do. on July 20th, £3,667,029,000, a decrease of £25,805,- 
Ü0O.

Why did the British Treasury Department get a renewal of 
their $18,000,000 Treasury Bills last week, which had previous­
ly been announced as dropped, when they had large balances 
in the Exchequer? What is expected?

Financial affairs are not satisfactory in New York. The 
financial issues last month were only $68,000,000, against $121,- 
000,000 same month last year. The railroads have many of 
them issued short term notes. Commercial paper with choice 
names is seldom below 5% to 6 per cent, Iron and copper 
are not improving, cotton crops are disappointing, and textile 
manufacturing is slack. It looks as though signals are going 
up for trouble!

At Toronto, bank quotations:—Imperial 225; Dominion 236; 
Standard 224; Nova àcotia 281.

In New York: Money on call 1% to 1% per cent. Time 
loans, very dull and easy; 60 days, 3 per cent; 90 days 3% per 
cent; 6 months 4% to 4% per cent. Prime mercantile paper 
5% to 6 per cent. Sterling exchange 4.83.80 to 4.83.90 for 
60 day bills, and at 4.86.20 for demand. Commercial bills 
4.83% to 4.83%. Bar silver 53. Mexican dollars 44. U.S. 
Steel, com., 73%; pfd. 117%.—In London: Bar silver 24 %d. 
Money and discounts unchanged. Gold premiums: Madrid 
7.80; Lisbon 6.50. Paris exchange on London 25 francs 23% 
centimes. Berlin exchange 20 marks 45 pfennigs.

Consols 80 15-16 to 81.
The foil owing is a comparative table of stock price.- for the 

week ending August 18, 1910, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Lonv- last Year
Banks : Sales. est. eat. Sale. ago.

British North America . 1 148 148 148
Eastern Townships........... 11 161% 160% 160% 163
Hoehelaga......................... 14 145 145 145 143%
Mois one............................... 3 204% 204% 204% 204
Montreal.......................... 43 245 242 242 251%
Nova Seotia. .. ............. 1 275% 275% 275% 279
Royal.................................. 74 240 240 240

Miscellaneous :

Asbestos, pref................... 8 80% 80% 80% . •
Bell Teleip. Co............ ,. 224 143 142 143 147
Black 7>ake Ashes............ 126 25% 24 26 . .
Cement, com. ... .. .. 1005 20% 18 18% . .

Do. Pref......................... 957 82% 80 81
Can. Rubber................... 4 93 93 93 95

Do. Pref......................... 14 108 106 106
Can. Pacific....................... 1280 195 191 103% 185
Dom. Coal, pfd................. 11 106 105 105 118
Dom. Iron & Steel, pref. 443 104 103% 104 129%
Textile.............................. 443 66% 64 66 74%

Do. Pref......................... 32 100% 100 100% 106%
Halifax Elec. Ry............. 340 125% 121 125%
Havana............................. 200 93% 93% 93% - . , ‘

Do. Pref......................... 100 93% 93% 93%
Lake of Woods.............. 440 132 130% 131 129
Laurentide Paper.............. 104 145% 145 146 100
Laurentide, pfd................. 16 144 143% 144 . .

Mexican ........................... 30 76% 76% 76% VM,' • .
Mont. Light, H. &, Power 2948 133% 132% 132% 124
Mont. St. Ry..................... 1517 241 237% 240% 213
Mont. Teleg. Co.............. 14 150 148 148 155
Nor. Ohio......................... 101 37 35 37
NJ3. Steel & Coal............ 900 85 84% 85 71

Do. Pref......................... 13 120 120 120 120
Ogilvie.............................. 180 129% 128 129 127
Penman’s Ltd................... 12 55 54 66
Quebec Ry. .. .. 3303 42% 40% 42% 114
Rich. & Ont. Nav. Co. 533 90 87 87% 82%
Steel Corpn........................ 13,462 64% 59 63%
Toronto St........................ 710 118 113% 117 125
Winnipeg Rv.................... 51 180 180 180 ••

Bonds :

Cement................ ............. 5000 97 95 95
Dom. Iron & Steel .. .. 4000 94% 94% 94% 96
Laurentide Paper.............. 1000 110 110 no 100
Power 4% p.e................... 4000 99% 99% 99%
Ogilvie............................... 1000 115 115 115
Quebec Ry......................... 35,500 81% 80% 81%
Winnipeg Electric 4000 104 104 104 104%

• '1

MONTERAL WHOLESALE MARKETS.

Montreal, Thursday, Aug. 18. 1910.

In most lines mid-summer dullness is likely to continue for 
the balance of the month. There is a feeling of hopefulness, 
tempered with the necessity of caution until the crop situa­
tion is more fully assured. It woud appear that there is lit­
tle danger from frost, as the crop has been ripening fast owing 
to the extremely hot weather. The greater question is one 
of yield and quality, because of t.he drought in the southern 
section of the prairie provinces. Traffic and bank returns are 
large, and the industrial plants are fairly well employed with 
fewer summer strikes than usual. In the United States, rail­
way earnings are maintained on a high level that is surpris­
ing under all the conditions and increased 7.6 per cent dur­
ing July. On the other hand, building operations in leading 
cities in July decreased 25.3 per cent, chiefly at New York. 
Agricultural exports in July were only $30,063,091, the low­
est for the month since 1904. Although contraction in iron 
and steel continues, the trade conditions are generally regard­
ed hope fully, and the monthly statement of unfilled orders by 
the leading producer shows a decrease during July less than 
was expected, and there is no important change in prices. The 
comparative activity in wire and pipe product» is maintained. 
In dry goods, curtailment of output and firmer values are the 
feature, this being due to the high cost of production and the 
conservative purchases.

BEANS.—Dull, with three-pound pickers in car lots, $1.80 
to $1.92% per bushel. " ,

BUTTER.—Steady, with choicest at 22%c to 22%c. Busi­
ness in St. Hyacinthe at 22%c. Elgin, U.S.A., market firm at 
29c.

CHEESE.—Quiet and steady; Western lie to ll%c; eastern 
10%c to 10%c. Receipts for last week 94,354 boxes; last 
year 88,736. Since May 1, 1,024,021 boxes; previous year, 1,- 
049,474. The London -market for cheese is firm; Canadian 
white 58e to 65s coloured, 56s to 60s; new, 53s to 56s. Bris­
tol market is firm; Canadian 61e to 62s. Cheese sold at Cow­
ansville and St. Hyacinthe at 10%c and 10%c.
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DRY GOODS.—Business locally has been on the quiet side, 
both wholesale and retail, and is likely to show no change un­
til the close of the month. Prices are on tïïè firm side with 
improved outlook. A cable from Manchester states that the 
market is quiet for yarns and firm for shirtings. The demand 
for both yarn and cloth is improving. Speculation in cotton 
for future delivery has been moderately active, with interest 
centering largely in the new-crop months. These have ad 
vanned and some net improvement has also occurred in Au­
gust. The great topic and factor during the week has been 
the situation in Texas, where droughty conditions still prevail 
over the southern and central sections. Some believe that 
the situation in the bannerprodueing State is not really as 
serious as it is said to be, but calamitous reports have been 
received in such large numbers that they have caused not a 
little buying by spinners and also for investment. Meantime 
evidences continue to crop out of an improvement in the cot­
ton goods trade in some sections of the country. In Manches­
ter, too, yarns and cloths have met with a better demand of 
late, according to the official reports of the Exchange.

—A report of the U.S. domestic goods market says?—Al­
though progress in development of demand in the cotton goods 
division of the market has to be reported, it is still with the 
reservation that the expansion is irregular in character and 
that the aggregate results show buyers yet n conservative 
mood and working more under compulsion of covering imme­
diate and near-by requirements than from voluntary action. 
They are unable to do as^well in the matter of price in many 
directions as previously, but are slow in following the upward 
movement in values. There are at this time practically two 
distinct markets: the one for goods on hand the other for 
goods to be made. Tn the former, prices have gained little 
more than th" elimination of irregularities, and in the latter 
there1 arc. in the instance of brown cottons and gray goods, 
material advances made by sellers. These are not always 
realized, but nevertheless where havers are piscine orders for 
forward dliveries they are paying tangibly higher prices than 
some three weeks ago. and in some instances higher than tlt’ev 
paid last week. The raw cotton situation continues a prime 
factor in strengthening the hands of manufacturers. even 
though buyers have not yet to any material extent allowed it 
to govern their action.

—Foreign T)ry Goods:—Moderate business is reported in 
dress fabrics, woollen and worsted and fine cotton makes, but 
for men’s wear goods the demand is indifferent. Silks and 
ribbons are selling somewhat more freely and importation or­
ders for linens for next year are on a larger scale in a firm 
market. Burlaps are dull and without change in price.

EGOS.—Demand moderate at steady prices. Sales, of select­
ed at 21o to 22c. and straight receipts at 18c per dozen. 
Second grade lower province eggs at 12o to 12%e per dozen.

FEED.—Trade fair and prices strong. Ontario bran. 
$2(1.50 to $21; middling $22. Manitoba bran $20.00, • shorts 
$22.00; pure grain mouillie $33.00 to $34.00; mixed grades 
$20.00 to $29.00.

1‘ISII AM) OISTERS.—In this market business was 
moderate. Brook trout in good demand and firm.
Haddock and cod plentiful. The run of Gaspe salmon is mod­
erate. Fresh: Halibut, express, lb., 8 to 9c; market cod,
4 to 41/5,0; haddock, 4 to 5c; steak cod (heads off), 5 to 6c; 
salmon, Gnspe, fancy. 17c; lake trout, 12c; whitefish, small, 

,12c; brook trout, small, 25c; bluefish fancy, 15c to 18c; sea 
bass, 10 to 12c; mackerel (fancy large), 10 to 12c; flounders, 
10c. Frozen: Dore, winter-caught, lb., 10c; B.O. salmon, 
red, 10c; pike, 7c; large sea herring, per 100, $1.25. Smoked. 
Nerv baddies lb., 8 to 9c; new kippers, half box, $1.10 to 
$1.25; new bloaters, box. $1 to $1.25; new smoked herring, 
box, 13c; boneless smoked herring, boxes, $1.

FLOUR. Market keeps fairly active and firm. 
Manitoba spring wheat patents, first, $6.30; Mani­
toba spring wheat patents, seconds, $5.80; winter 
wheat patents $5.50; Manitoba strong bakers $5.60; straight 
rollers $5.25; straight rollers, in bags, $2.50 to $2.60; extras 
$2.15 to $2.25.

—The stock of flour in store in Montreal showed a decrease 
of 804 barrels compared with a week ago, aud an increase of 
15.881 with a year ago.

GRAIN.—In the West the crop is ripening fast and harvest­
ing is general in most sections. The grain came in together, 
owing to the hot weather, and this makes it heavy for the 
farmers, who are working early and late and calling out for 
more harvest hands. The larger threshing outfits reports 
quality good and yield fair in the more favoured parts of 
Alberta. Receipts at Winnipeg Saturday last were:—No. 1 
herd, 1; No. 1 northern, 29; No. 2 northern 21; No. 3 in - 
them 3; No. 4 northern 1; other grades 10. Total 65 cars. 
Last year 23; oats 35; barley 31. Owing to the increased 
demand for ocean grain room of late from Canadian and Am 
nit an exportera to United Kingdom ports, a firmer feeling has 
developed in the Montreal market and rates to Liverpool, Lon­
don and Hamburg have advanced l%d, while to Dublin and 
Belfast they are 3d higher than a week ago. There has been 
some business done for oats to Avonmouth at 9d. Recently 
some freight was engaged to London at 6d, and to Avonmouth 
at 3d, which are the 1 overt, rates to any port reported this 
season. At Chicago, September wheat went to $1.02%, Dec. 
$1.05%, and May to $1.10%. Liquidation by longs w-as the 
popular thing in the wheat market. The concerns that have 
been touting the market from the bull side were not in evi­
dence. The usual amount of export talk that has been pour­
ing in from Baltimore, was not in evidence either. In fact, 
the fears seemed to have full swing and conditions favoured 
them. There was no encouragement in the foreign news for 
the bulls, declines being shown of 1% to l%d, at Liverpool, 
%e at Berlin with holidays at Budapest and Paris. The lead­
ing bearish influences were the heavy world’s shipments for 
the week, the large contribution by Russia and the Danube, 
the heavy increase in the amount on ocean passage and pri­
vate reports of fine weather in France.

Wheat continued to decline early in the week, influenced 
mainly by a favourable U.S. Government report on the win­
ter wheat yield and large receipts. Contributory influences 
were dullness on the spot, large world’s shipments, increasing 
supplies and some improvement at one time in the weather 
end crop news from France and Argentina. The Government 
report on the 8th inst. stated the yield of winter wheat in 
the U.S. at 15.8 bushels per acre, against a yield of 15.8 per 
acre last year. This indicates a yield of 458.294.000 bushels, 
against 446 366.000 last year. This was better than had been 
expected. The condition of spring wheat was stated at 61 
per cent, against 61.6 per cent in the previous month and 
91.6 per cent last vear. The indicated crop of spring wheat 
is 200000.000 bushels, making the total indicated yield of win­
ter and spring wheat 658.000.000 bushels, against 737.189.000 
last year. There is a b°l;ef amon<r many that the outturn 
of spring wheat will finally exceed the indicated crop of Aug.
1 . Certainly that has been the tenor of many of the private 
reports from the North-West of late, notably those from 
South Dakota and Southern Minnesota, Meantime the crop 
movement continues to run largely in excess of that of a 
year ago. while the milling demand in many parts of the coun­
try is small.

—Oats for future delivery in the Western market have been 
irregular within narrow limits. Receipts are liberal and 
hedge selling has been persistent, while the weakness in wheat 
has had a depressing eflfeet at times. On the other hand, 
however, the strength of corn has had a tendency to hold any 
decline in oats in check, while there has also been a noticeable 
disposition to buy on recessions, on the idea that, in view of 
the strortage in hay and pasturage in the U.S., oats at around 
current prices afford a good investment. The cash market at 
the West has been firm, with a brisk demand at times.

GREEN FRUITS, ETC.—A good business continues in 
seasonable fruits. Oranges: Cal. Val. 150-176-200, $5.75 per 
box; Jamaicas, $6.50 per bbl.—Pears, California, $4.25 per 
box.—Plums, California, $2 per crate.—Peaches, Californie, 
$2.25 per box.—Cantaloupes, California, $6.50 per crate.— 
Cherries, Canadian, $2 per basket.—Pineapples, Floridas, $3.50 
per crate.—Cocoanuts, 100 size, $4.25 per bag.—Dates, Hal-

^ : - - \ - - : M
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lowee, 4%c per lb., 7c per pkg.—Figs, 2%c, 10c per lb.—^Ban­
anas, Jamaicas, $1.50 to $1.75 per bunch; packed, $2 to $2.25 
per bunch.—Tomatoes, Mississippi, $1.25 per crate.—Lemons, 
Marconi, Verdellis, 300’s, $7 per box.—Potatoes, $3 per bbl.— 
Watermelons, 50 to 60c each.—Onions, Spanish, $2.75 per 
case; Egyptians, 3c per lb.—Cabbage, 50c per dozen.—Cucum­
bers 45c doz.—Blueberries, small, $1 box; lange. $2. Nuts: Pea­
nuts. Bon-Ton, 14c; French 10c ; almonds, shelled, 33c; Tarra, 
15c; walnuts, shelled, 30c; Gren., 14c; filberts, 12c; Brazils, 
!7e.

GROCERIES.—The distribution has been moderate and con­
fined to staple goods mostly. There has been a good demand 
for sugar as usual at this season and both raw and refined 
markets are fairly steady on spot. Teas in demand for snail 
lots and firm. Spices hold strong, especially peppers. New 
York raw sugar has been firmer, with an increased demand 
from refiners; centrifugal, 96-degrees test, 4.39c; muscovado 
89-degrees test. 3.89c; molasses 89-degrees test, 3.64c. Re­
fined lias been firm; there have been fair withdrawals on old 
contracts, but new business has been quiet ; granulated 5.15c, 
New York. The speculative market for coffee has been quiet 
hut firmer. Bio No. 7, 9 to 9ysc .and Santos No. 4 9% to 
034c. West India growths have been quiet and steady. Fair 
to good Cucoita 10 to 10%e. The speculation in future con­
tracts has been moderately active with the general trend of 
the market downward, owing mainly to weakness in the Eu­
ropean markets and selling for European account. Also, there 
has been scattered local liquidation. New York interests 
have been the pricipal buyers. Crop news from Brazil has 
been favourable. An increase in the receipts in the near 
future is expected by some.

—Must dried fruits have grown excited on-the Pacific Coast 
during the week. Both spot and future prunes have advanc­
ed from y4c to y,c, largely by reason of speculative move­
ments between grower and packer. The demand is light. 
Peaches have advanced about %c for futures, due to the ef 
fort of short sellers to cover themselves; demand light. Apri­
cots for future delivery have also advanced further during the 
week. Raisins are about %c higher for the seeded grades, 
owing to damage to the growing crop. Currants in fair de­
mand at unchanged prices.

—The prices for the second and the main crop of new teas 
have opened on the other side on a. basis in some cases 1%C 
per pound higher than last year. The outlook for the tea 
market seems firm. It is said that Eastern dealers have been 
buying old .Tapans in Chicago. The primary market on Ja)- 
ans is reported I cent higher than a year ago. It is said that 
Japanese traders have taken 30,000 half chests of Formosas 
of low grades in order to make brick tea to sell in Russia.

The labour troubles keep the U.S. sugar trade unsettled. The 
refiners are naturally not greatly interested in buying raw 
sugar at present and the holders are not pushing sales. There 
are fair withdrawals of raw sugar, but not much new busi­
ness. There has been a great scarcity of soft grades owing 
to the strike.

—Canned tomatoes show no change for the week. Spot 
goods are steadily held on the previously quoted basis, but the 
demand is light. Futures are unchanged. There is at pre­
sent a strong prospect of a large pack, and in fact some goods 
have already been packed in the U.S. and are about ready 
to.come on the market. Owing to the large supply of fresh 
tomatoes and the fact that large sales were made at 5c per 
basket in the States, the newly packed goods will probably 
be offered at 65 cents delivered.

—Reports from New Orleans are that the new crop of Hon­
duras rice is coming slowly and there are complaints as to the 
quality of much of the receipts. Prices are on the soft side.

HAY.—Good demand from U.S. and foreign buyers; 
low grades dull and easy. No. 1 $14.50 to $15.00; No. 
2 extra $13.50 to $14.00; No. 2 $12.00 to $12.50; clover 
mixed $10.50 to $11.00; and clover $9.00 to $10.00 per ton 
in ear lots.

HIDES, LEATHER & SHOES.—There hare been fair orders 
received and promised for footwear, and demand for leather is

moderate with prices steady. Hides are quiet, but with the 
advance in the States, should improve. In the U.S. the 
strength of all kinds of hides is decidedly pronounced and fur­
ther sharp advances have been secured in both packer and 
country hides. Tanners are displaying considerable interest 
in late salting hides as these are about the best in quality of 
any time of the year, and packers realizing this fact have 
marked up quotations, claiming that the demand for August 
take-off hides is greater than the supply. Sales of packer 
native steers have been made at 15%c for August salting, and 
later July take-off moved at this figure, with packers asking 
16c for August kill alone. Branded hides are also higher, with 
sales of Texas steers at 14c.

IRON AND HARDWARE.—Business is moderately active, 
but the builders’ trade has been somewhat interfered with by 
labour troubles of more or less importance. Copper has been 
quieter and easier of late at New York; lake 12% to 12%c; 
electrolytic 12%c and casting 12% c to 12%c. Lead has been 
quiet and steady at 4.40 to 4.50c. Spelter has been dull and 
easy at 5.10 to 5.40c. Tin moderately active; spot 33.30 to 
33.35e. Iron steady; No. 1 Northern $16 to $16.50; No. 2 
Southern $15.25 to $15.50; trade quiet and limited to smaU 
lots. Structural material less active. Reports of a cut in 
steel rails have been denied; standard rails $28.

—Pittsburg,—The usual lull at this season is in evidence 
and in several lines the dullness is more pronounced. Fig­
ures of unfilled orders given out by the Steel Corporation in­
dicate a falling off slightly Ices than the average for the third 
quarter, which is regarded as a favourable indication. There 
is a considerable stock of pig iron and the market is inactive, 
though few sales are reported of basic iron and 
there are inquiries-to a fair extent. Prices continue 
low and lack strength, which condition is reflected in the 
scrap metal market. Dealers report but few inquiries for 
scrap iron and steel and saies total only a moderate tonnage. 
In crude steel, material is rather plentiful, and prices are low­
er than a month ago. but for the week there has been no 
change in quotations. Reports of a drastic change in the 
price of rails for western delivery are not substantiated and 
the quotation of $28.00 for standard sections still maintains. 
Purchases by the railroads of material and equipment, othsr 
than rolling stock, have been moderate for the past two years, 
and the impression is that a large tonnage of rails will ba 
absolutely needed before long. There is a fair business in 
structural material, but not brisk, and some fabricating is 
being done at low figures.

MAPLE PRODUCTS.—Demand keeps fair with sales in wood 
at fic per lh., and in tine at 6%c. Sugar steady, with small 
supplies at 10c to 11c per lb.

MEAL.—Business fair; prices steady in tone. Rolled 
oats $4.95 per brl.; $2.25 per bag. Cornmeal ordinary 
$3.20 to $3.30 per brl.

PROVISIONS.—There was an active demand for cured 
meats, but lard keeps quiet. Dressed hogs were steady with 
business at $13.50 to $14.00 for fresh per 100 lbs. Pork 
—Heavy Canada short cut mesa pork, barrels, 35 to 45 pieces, 
$29.00; half barrels, $14.75; Canada short cut back pork, 
barrels, 45 to 55 pieces, $29.50; half-barrels, $16.00; boaa 
pork (small pieces, but fat))*1>arrels, $24.00; flank pork, bar­
rels, $31.00; pickled rolls, barrels, $30.00. Beef—Extra. Plate 
beef, half-barrels, 100 lbs., $9.25; barrels, 200 lbs., $18.00; 
tierces, 300. lbs., $26.50. Lard, compound:—Tierces, 376 lbs, 
]2y2e; boxes, 50 lbs. net (parchment lined), 12%c; tube, 50 
lbs. net, grained, 2 handles, 12%c; pails, wood, 20 lbs. net, 13o; 
tin pails. 20 lbs. gross, 12%c. Extra pure lard:—Tierces, 376 
lbs., 15%c; boxes. 60 lbs. net (parchment lined), 15%c; tubs, 
60 lbs. net, grained, 2 handles, 15%c; pails, wood, 50 lbs. ne» 
(parchment lined) 16c; tin pails, 20 lbs. gross, 16%c. Hams: 
—Extra large sizes, 25 lbs., upwards, 17c; large sizes, 18 to 
25 lbs., 18c; medium sizes, selected weights, 13 to 18 lbe., 
20c; extra small sizes, 10 to 13 lbs., 21c; hams, bone out, roll­
ed, large, 16 to 25 lbe., 19c; hams, bone out, rolled small, 9 
to 12 lbe., 21c; breakfast bacon, English boneless, selected.
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STOCKS, BONDS AND SECURITIES DEALT

Capital
subscribed. IWpKU

| paid-up

BeU Telephone........................................ M.800.000
B.O. Packer* Assn. “iM, pfd.. .. 686,000
B.C. Packers Assn "B”. pfd.............  686,000 <*.000
B.O. Packers Assn., com..................... 1,611,400
Osn. Ool. Cotton Mills Co.... 2,700.000 2,700,000

Q«» Uen. Electric, com................. 4,700,000 4,700,000
Can. Gen. Electric, pfd......................... 1,462.886 1,462,886
uanaaian uacioc Ky................................. 146,816,000 149,016,000

Converters............................... 1,788,000 1,7*8,000
Detroit Electric St................................. 12,600,000 12,600,000

Dominion Coal, com................................ 16,000,000 16,000,000
Dominion coal, pîd.............................. ..... 8,000,000 8,000.000
Dominion Iron and Steel, com. . 20,000,000 20,000,000
Dominion iron and Steel, pfd. . .. 6,000,000 6,000,800
Dominion Textile Co. com................... i,vQO.OOO 6,000,000

Dominion Textile Co., pfd... 1,868,088 1,868,U88
Duluth S.S. and Atlantic ............... 12,000,000 18,000,000
Duluth 8.8. and Atlantic, pfd. .. 1U,UU0,U00 10,000,000
Mamax tramway Co.............................. 1,860,UUU 1*0,000
Havana Electric My., com.................. 7,600,000 7,600,000

Havana Electric tty., pid.................... 6,000,000 a,000,000
Illinois lTac., ptd........... 6,000,000 4,676,000
uaurentide i'aper, com.......................... l,(jUU,UUO l,WO,000
fcsurentide Paper, pfd.......................... 1.200.000 i.xov.ooo
uaxe or tne woods Milling co. com. 2,000,000 x.uuo.ooo

Lake or the Woods Milling Co., pfd. 1,600,000 1,600,000
MacKay companies, com. 48,487,200 48,487,200
Mackay companies, pid. ou.uou.uoo 60,000,000
Mexican Light and Power Ce.. .. 13,685,000 18,686,000
Minn at. raui, ana s.m.m., com. v 8U,88Z,UUU 16,«00,000

aunn at. raui ana a.s.M., pfd. .. 10,410,000 »,4U0,uuu
Montreal cottoa co................................ H,000,000 8,000,000
Montreal Light, Ileal * Power Co. 17,000,000 iï,uou,ww
Montreal Steel Work*. com............... 700,000 700,000
Montreal steel Worka. pfd................. 800,000 euu.uuu

Montreal street ity......... y,uuu,0Ulf v.uuv.uuu
Montreal Telegraph....... 2,000.000 8,000,000
Rortnern Uhio iracx Co...................  7,000,000 7,1100,000
Blorth-Weet Land, com....................... 294,078 804,078
Ü. Scotia Steel * Coal Co. com. .. 6,000,000 4,1*7,600

«. acotia ateei « coal co., pid. .. z,uuv,uuu l.usu.uuo
Ugllvie Flour Mille, com..................... 2,600,000 I,6UU,UUU
Ugilvie flour Mills, pfd....................... 2,000,000 8,UU0,UÜ0
Mich. « Unt. Nav. Co.......................... 8,182,000 8,188,000
Kio a« jarnero........................................ 8i.2ou.uuu 8b.UUU.UU0

b®0 I'auio................................................. m. mu two w,7uu,uuu
•nawimgan water « Power Co. .. 6,ouu,uw e,euu.uuu
■t. John street Ky................................. suu.uuu auu,uuu
Toledo Ky. » Light Co........................ 18,876.000 1X.UUU.UU0
Tarante Street Ky................................... 8.000.000 S.UUU.UUU

inniaaa mectnc Ky.............................. i,i04,uuu a,ioe,uuu
Trl City Ry. Co., com............................. 9,000.000 w.uuu.uuu
Tri. City Ky. Ce., pfd.. 2,600.000 x.ouu.uuu
twin City Rapid Transit Ce.............. 20.100.000 W.IUO.UUU
iwia city uapia Transit, pro. .. «.uuu.uud s,uuu,uuu

West India Electric............................. 800.00S MJU.UUO
Windsor Hotel......................................... l.UUU.UUU 1,000,000
Winnipeg Electric Ry. Ce. .. .. .. 6,000,00* e.uuu.uuv

Keeerve
Fund.

»
8,160,000

IN ON THE MONTREAL STOCK EXCHANGE
Dividend

list
• ■oe. Dates of Div’d.

Percentage Par 
of Meat Value 

to paid-up 
Capital

$

Market 
value of 

O"» Share.

17.1

w/,ei

860,806

1,718,816

11.17

8,080,118 82.88

640,064

8W.U84

$

100
100
100
1U0
100

100
MO
100
100
100

100
100
100
10*
100

1<0
100
100
100
100

100
100
1UU
100
1UU

100
100
100
100
100

1U0
100
100
100
1UO

100
«0

100
6

160

100
100
100

100
100
100

100
100

4.80
1U0
1UU
100
1UU

10*
100
100

P.eu

142 00 
78 00

192 50 
38 00 
50 50

105 00

104 00 
65 50

124 75 
91 00

89 50 
142 UU

88 50

76 00 
131 50

132 87 
115 25

241 00 

37 00

84 87

120 00 
128 00

87 5

97 00 
102 00 

5 00 
116 75

109 25

179 Oo

X"
7
/

1%*
8*
XX*

Ie
8%

7

Hi*
IV

iv
1

1 V
IV
Stt
IV
8

i%’
1*
Ie
Ie
8

8*
l%e
17k"
8

IV
xv
Ie
v

Xe
8*4

1*"

874"
Ie

l%e

*V

IV
iTk"
IV
IV
6
xv

jan. April July act. 
Cum.

Prloee per 
cent, on par 

Aug. 18

Ask.

148*
85

Bid.

142

20yzc; brown brand English breakfast bacon, boneless, thick. 
20c; Windsor bacon, skinned, backs, 22c; spiced roll bacon, 
boneless, short, 18c; picnic hams, 7 to 10 lbs., 17c; Wiltshire 
bacon, 50 lbs. side, 19c.

TOBACCO.—Prices for domestic leaf have ruled firm despite 
continued dullness of trade. Stocks of leaf are generally 
moderate-or small. Cigar manufacturers. in many cases con­
tinue to report trade sluggish, biit there is a hopeful feeling 
r<>garding the future. Sumatra has been firm and more ac­
tive. Havana has been quiet and firm.

OILS.—The local market is unchanged. A New York re­
port says:—Linseed has been strong for jobbing requirements, 
but it is reported that some large orders have been accepted 
at prices somewhat lower than published quotations. City, 
raw. American seed. 90 to 91c, New York; boiled 91 to 92c; 
Calcutta. raw, 95c. Cottonseed has been in good demand and 
stronger; winter 10.05 to 14c; summer white 10.02 to 11.50c.

Mar. June Sept. Dec. ....
Jan. April July Oct. ....
April Oct.
April Oct. 1931 192*

42 38
61 50*

Jan. April July Oct.
Feb. Aug 106 105

cum. 105 104
Jan. April July Oct. 661 65*

Jan. April July Oct. 101 100

Jan. April July Oct. 126 194»
muai Div. 91

Jan. April July Oct.
Jan. April July Oct. 90 89*
Feb. Aug. 142
Jan. April July Oct.
April Oct. 131 130*

Mar. June Sept. Dec. 125
Jan. April July Oct. 90 88*
Jan. April July Oct.
Jan. April July Oct 82 76
April Oct. 132 131*

April Oct.
Mar. June Sept. Dec.
Feb. May Aug. Nov. 133 132*
Jan. July 120 116*
Jan. April July Oct. 118

Feb. May Aug. NOV. 241 è 241
Jan. April July Oct. 150
Mch. Jun. Sept. Dec. 37* 37

85 845

Jan. April July Oct. 123 120
Mch. Sept. 129 1.8
Mar. June Sept. Dec.
Mch. June Sept. Dec. 88 874

02*

Jan. April July Oct.
Jan. April July Oct. 97
June Dec. 102

12 5
Jan. April July Oct. 118 116|

Jan. April July u=t. ....
Jan. April July Oct.
fen. May Aug. Nov. 109* 109*
Jan. April July Oct.

Jan. April July Oct.
May Nov.
Jan. April July Oct. 180 179

• Quarterly.

Lard has been firm and more active, though pressera are not 
inclined to book ahead extensively; prime $1 to $1.04; No. 1 
extra, 61 to 63c. Cocoanut quiet and firm; Cochin 10%c, and 
Ceylon 9y2c. Olive quiet and firm at 75 to 80c. Cod in good 
demand and firm; domestic 40 to 42c; Newfoundland 43 to 
45c, New York.

WOOL.—A moderate demand is in progress. At Boston 
trading continues quiet, as large mills have withdrawn and 
demand from small concerns is irregular. Reports from the 
goods market are not satisfactory, uneven conditions prevail­
ing. Holders of wool are still confident, and the value of 
good wool is considered secure. Slight advances have taken 
place during the past three weeks and further advances are 
expected, the position of medium grades being especially 
strong. Western markets show an upward tendency and the 
advices from abroad are encouraging. London and Bradford 
being particularly strong on crossbreds.
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■ZEB OF WRITING * BOOK PAPERS.
Pwtt...................................... 12y, x 15%
f eoiacap................................. 13% x 16%
Poet, full eise......................  16% x 18%
Demy...................................... 16 X 21
Copy..................................... 16 x 20
Large post.............................. 17 x 22
Medium............................... 18 x 23
Royal............................... 20 x 24
Super royal................... 20 x 28
Imperial.......................... 23 x 31
8heet-and-half foolscap.. .. 13% <x 24%
Double foolscap........... 16% x 26%
Double post, full sise .. .. 18% x 30%
Double large post........ 22 x 34
Double medium............. 23 x 36
Double royal.................... 24 x 38

SIZES OF PRINTING PAPERS.
Demy.................................... 18 X 24
Demy (cover)...................... 20 x 25
Royal..................................... 20% x 27
Super royal........................  22 x 27
Music..................................... 21 x 28
Imperial............................... 22 x30
Double foolscap.................. 17 x 28
Double crown........................ 20 x 30
Double demy................... 24 x 36
Double medium.................... 23 x 36
Double royal....................... 27 x 41
Double super royal............ 27 x 44
Plain paper........................... 32 x 43
Quad crown........................ 30 x 40
Quad Demy........................... 36 x 48
Quad royal......................... 41 x 54

PAPER QUANTITIES.

It sheets.. 1 quire 20 quires. .1

SIXES OF BROWN PAPERS.

Casing............................. . .. 46 X 36
Double Imperial............ .. . 45 X 2»..
elephant............................ . .. 34 X 24

Double four pound. .. . . .. 31 X 21
imperial cap..................... . . 2» X 22
Haven cap...................... .. .. 26 X 21
Bag cap............................ X 19%
Kent Cap........................ . .. 21 X 16

THE CANADIAN PACIFIC RAIL­
WAY COMPANY.

Dividends for the half-year ended 
June 30th. 1910, have been declared is 
follows:—

On the Preference Stock, Two per 
cent.

On the Common Stock, Three and one- 
half per cent.

A further sum equal to one-half of one 
per cent on the Common Stock will be 
paid thereon at the same time out of in­
terest on the proceeds of land sales.

Warrants for the Common Stock Divi­
dend will be mailed on the 30th Septem­
ber next to Shareholders of record at 
the closing of the books in Montreal. 
New York and London, respectively.

The Preference Stock Dividend will be 
paid on Saturday, October 1st next, to 
Shareholders of record at the closing of 
the books at the Company’s London Of­
fice. No. 62 Charing Cross. London, S. 
W.

The Common Stock Transfer Books 
will close in Montreal. New York and 
London at 3 p.m. on Friday. September 
■2nd. The Preference Stock Books will 
also close at 3 p.m. on Friday, Septem­
ber 2nd.

All books will be re-opened on Thurs­
day, October 6th next.

By Order of the Board.
W. R. BAKER,

Secretary.
Montreal, 8th August, 1910.

WASTE SILK YARNS.

Mr. Augustus E. Ingram, the United 
States Consul at Bradford, England, fur­
nishes the following information con­
cerning the utilisation of waste silk : —- 
Of all the silk spunt by the silk-worm, 
it is stated that more than one-half is 
useless for the “throwing” process. An 
authority gives the different classes of 
waste silk as follows:—

(1) Silk spun by the worm to attach 
itself, in the wild state, to twigs or 
leaves of trees, and in the domestic 
state to straws used by the peasants.

which is coarse and mixed with leaves 
and straw, dull and lustreless, and call 
ed “wadding” or “blaze.”

(2) Silk of the outer layer of the co­
coon, also coarse and uneven.

(3) The last layers of the cocoon, too 
fine to be reeled.

(4) Many cocoon, particularly those 
that have been pierced.

(5) Waste occasioned by reeling and 
re-reeling and during the throwing.

The varieties of waste are as follows:
(a) “Steam” or Canton filature waste, 

opened or unopened; the opened being 
subject to adulteration, the unopened is 
now preferred; there are several quali­
ties of this steam waste.

(b) Tussah. exported from Shanghai, 
known as Shanghai tussah waste and 
filature waste, of two grades; and the 
throsters’ tussah waste, made during th • 
process of throwing tussah raws.

The spunt or silk waste spinning in­
dustry is said to be the most active 
branch of the silk industry in England. 
Tt is carried on chiefly in Brighomse, 
Bradford. Macclesfield, Leek. Congleton. 
and Gnlgate; Brisrhouse is considered 
the centre of the industry. Competition 
from the Continent, aided by tariff pro­
tection and bounties, has. however, been 
a serious factor for the English spinners.

A few years ago. according to an au­
thority. the world’s production of silk 
yams was estimated at 15,500,000 lb. 
—namely, the Continent, 11,000,000; 
England. 3.000.000: China, Japan, Ameri­
ca and India 1.500 000. On an average 
3 lb. of waste are required for each lb. 
of yarn produced, taking into account 
all qualities produced, some of which 
are very coarse. The total quantity of 
waste silk consumed per year must am­
ount to some 45,000,000 lb., and the va­
lue of the world’s production of yams, 
at, say. 6s 7d per lb., would be nearly 
£5.000.000.

The Continental spinners, who large­
ly produce the schappe yarn, have been 
more successful in its production in re­
cent years, owing to their process of 
seh-ipping the silk waste, i.e., freeing 
it from a certain amount of its natural 
gum or sereein by stepping the waste 
until it ferments, thereby dissolving th" 
gram. The smell and effluent are so of­
fensive, however, that the process is for­

bidden in England, where the gum is dis­
solved by boiling. '* Schappe yarn is 
said to retain 2 to 15 per cent of the 
natural gum, which gives the fibre a re­
sistance, enabling it to be dressed on 
a circular frame. This, according to an 
expert, economises in the dressing to the 
extent of 4d per lb. on an avearge, the 
labour cost in England being about 8d. 
per lb. The water used in de-gumming 
the silk is of considerable importance. 
It should be very soft and free from 
iron and other substances that might 
discolour the silk or decompose the soap 
used.

As illustrating the growth of the silk 
industry of the United States, it may be 
=*.ated that the exports from this dis­
trict thereto of silk seals, plushes, vel­
vets. etc., which had reached their maxi­
mum in 1888. viz., £520,000, amounted 
to only £2,300 in 1909. The exports 
of silk yam in 1909, however, amount'd 
to £112.800. During the six months 
ending March 31. 1910, the demand from 
the United States for tussah yams, ?- 
ply 20’s being the count most frequency 
ordered, for the manufacture (it is b» 
lieved heire) of silk plushes, etc., has 
been so great that prices have risen 
from 3s 6d to 5s 7d and 5s 9d per lb., 
less the customary discount of at lea«t 
2% per cent. The price of white 
schappe yarn have not risen in propor­
tion .

Silk waste is imported into Hngland 
chiefly from Shanghai. Canton, and Yo­
kohama. in pressed bales of from 112 to 
560 lb. each.

The tussah filature waste normally 
sells here at about 8d per lb. However, 
owing to heavy demands, April prices 
were l**'8d. Steam waste, used for 
white silk yams, usually sells at about 
2s Id per lb. These prices are net. 
Tussah yarn, taking 2-ply 20’s as most 
in demand for pile fabrics, normally sells 
at 3s 4d to 3s 6d per lb., but was quoted 
in April at 5e 7d. As this brings the 
yarn over the dollar limit. American 
buyers are holding off purchases. The 
typical count of 2-plv 60’s white silk 
spun yam sells ordinarily at about 8s 4d 
per Ilf. These prices are subject to dis­
counts of 2% to 6 per cent !

The raw-silk waste, in its matted con­
ditions, is washed, mangled, and then



280 THE CANADIAN JOURNAL OF COMMERCE.

Sterling Exchange

ToWs for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9y, per cent premium).

* Dollar». £ Dollars. £ Dollars.

1 4.84 66 7 36 175.20 00 6 71 345.53 33 3

■ 9.78 33 3 37 180.06 66 7 72 360.40 00 0

1 14.80 00 0 38 184.93 33 3 73 355.26 66 7

4 18.48 66 7 39 189.80 00 0 74 360.13 33 3

6 84.33 83 3 40 194.66 66 7 76 365.00 00 0

9 89.20 60 0 41 199.53 33 3 76 369.86 66 7

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

• 38.83 33 3 43 209.26 66 7 78 379.60 00 e

• 48.80 00 0 44 214.13 33 3 79 384.46 66 7

M 48.68 66 7 45 219.00 00 0 80 389.33 33 3

11 43.43 33 3 46 223.86 66 7 81 394.20 00 0

IS 68.40 00 6 47 228.73 33 1 82 399.06 66 7

IS 88.86 66 7 48 233.60 00 0 83 403.93 33 3

14 68.18 33 3 49 238.46 66 7 84 408.80 00 0

1» 78.00 00 0 50 243.33 33 3 85 413.06 66 7

IS 77.88 66 7 51 248.20 00 0 86 418.53 33 3

17 88.78 13 3 58 263.06 66 7 87 423.40 00 0

IS 87.60 00 0 53 257.93 33 3 88 428.26 66 7

18 98.46 66 7 64 262.80 00 0 89 433.13 33 3

to 97.33 33 3 55 267.66 66 7 90 438.00 00 0

21 102.80 00 0 56 272.53 33 3 91 442.86 66 7

a 107.06 66 7 57 277.40 00 0 92 447.73 33 3

23 111.93 33 3 58 282.26 66 7 93 452.60 00 0

24 116.80 00 0 59 287.13 33 3 94 457.46 66 7

86 181.66 66 7 60 292.00 60 0 95 462.33 33 3

84 186.53 33 3 61 296.86 66 7 96 467.20 00 0

17 131.40 00 0 62 301.73 33 3 97 472.06 66 7

28 136.26 66 7 63 306.60 00 0 98 476.93 33 3

29 141.13 33 3 64 311.46 06 7 99 481.80 00 0

SO 146.00 00 0 65 316.33 33 3 100 486.66 66 7

21 160.86 66 7 66 321.20 00 0 200 973.33 33 3

ss 166.73 38 3 67 326.06 66 7 300 1460.00 00 0

u 160.60 00 0 68 330.93 S3 3 460 1946.66 66 7

44 106.46 66 7 69 335.80 00 0 500 2433.33 33 3

14 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

Table for Converting Sterling Money into Dollars and Cente 
at the Par of Exchange (9yM per cent premium).

S.4. U1». s.d. D’Is. s-4. D’la. (.4. D’1». s.d. D'Il.

4.0 • 97.3 8.8 1 94.7 12.9 2 92.0 18.0 3 88.1
1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3.95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 87.4
6 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 99.6
e 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 1 4 01.8
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.4
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.4
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.4

10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6
11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

1.0 « 24.8 5.6 1 21.7 90 2 19.8 13.0 3 16.3 17 0 4 13.1
1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32 4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.6 5 1 31.8 5 2 29.1 5 3 26.5 6 4 23.8
6 0 36.6 6 1 33.8 6 2 31.2 6 3 28.6 6 4 25.8
7 0 38.6 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4..36.0

80 0 48.7 8.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 60.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 d 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.8
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.8
9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3

10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 160 3 65.0 190 4 42.3
1 0 76.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
2 0 77.1 2 1 74.4 2 2 71.7, 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 -3 4 68.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
5 0 83.1 5 1 80.6 5 2 77.8 5 3 75.1 5 4 72.6
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.8
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.1

dried, the drying process taking from 
three or four days to two weeks. It 
then goes to the dressing department, 
where it is passed through an opening 
machine -(filling engine), and, as it comes 
oat on to a drum, having undergone a 
rough combing or straightening process, 
the wide band of silk encircling the 
drum is eut into lengths of. say, 12 
inches. These lengths are then each 
placed in a flat wooden holder, half the 
length if the silk projecting. Three 
wooden boarde are, in turn, placed in 
the bed underneath a flat dressing or 
combing machine. The combs arc at­
tached to a wide band, which is ad­

justed so as to gradually just touch the 
silk, and in this way the first draft of 
the longest fibres of the silk is obtain­
ed and removed from the combs. The 
holders ..in the bed are then reversed so 
that the portion of the silk in the wood­
en holders can likewise be combed and 
the first draft taken. The holders are 
then removed to another flat dressing 
frame and the second drait, fibres of 
shorter length, obtained ; and soon to 
the third frame, or fourth, if there be 
one. in order that the draft from such 
frame may be obtained. The residue, 
of course, constitutes the noils. The 
silk is then taken to the preparing de­

partment, where, before going to the 
roving machines, it passes through 
spreading machines. At this point vari­
ous drafts of silk are blended, which 
regulates the qualities. Spinning ami 
doubling the silk yarn is similar to oth­
er textile industries, the processes being 
well known.

The yarn, being often rough and fuz­
zy, has to have projecting fibres remov­
ed by means of heat—lighted gas and 
friction. The machines used are the 
gassing frames (each thread of silk 
passing through a gaslight) and the 
cleaning of frictioning machines. The 
process of gassing causes some loss of
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (8% per cent Premium).

Hundreds. Hundreds. Cts. e. <L CIs. • . d. Cte. e. d. Cte. • . d.
• £ <L £ e. 4. * £ •. d. £ t. d. 1 % 26 1 0% 61 2 1% 76 3 1%
1 0 4 1% 20 10 11% 61 10 9 7 1047 18 10% 2 1 87 1 1% 52 2 1% 77 3 g
1 0 8 2% 41 1 11 52 10 13 8% 1068 9 10% 3 1% 28 1 1% 53 2 2% 78 3 2 Vi1 0 18 4 81 12 10% 63 10 17 9% 1089 0 9% 4 2 29 1 2% 64 2 2% 79 3 34 0 18 614 82 3 10 54 11 1 11 1109 11 9% 5 2% 30 1 2% 56 2 t 80 a 3 Vi
• 1 0 «% 108 14 »% 56 11 6 0% 1130 2 8% b 1 31 1 3% 66 2 3tt 81 3 4
• 1 4 8 183 6 9 56 11 10 1% 1150 13 8% 7 3% 32 1 3% 57 2 4 82 a
7 1 8 »% 143 16 8% 67 11 14 3 1171 4 8 8 4 33 1 4% 68 2 4% 83 3 5H 1 12 1UV4 164 7 8 58 11 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 6 84 3 5V48 1 18 11% 184 18 7% 58 12 2 5% 1212 6 7 10 6 36 1 6% 60 2 5 Vi 85 3 a

10 2 1 iy« 205 9 7 60 12 6 7 1232 17 6% 11 5% 36 1 5% 61 2 6 86 3 ft y*11 1 6 *y. 280 0 «% 61 12 10 8% 1253 8 6 12 6 37 1 6% 62 2 6% 87 3 7
11 2 » 3% 848 11 6 62 12 14 »% 1273 19 5% 13 6% •8 1 6% 63 2 7 88 3 7%
13 2 13 6 807 2 6% 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7% 89 a 8
14 2 17 6% 887 13 6 64 13 3 0% 1315 1 4% 15 7% 40 1 7% 66 2 8 90 3 8%
1» 3 1 7% 308 4 4% 85 13 7 1% 1335 12 4 16 8 41 1 8% 66 2 8% 91 3 »
16 3 5 9 328 16 4 06 13 11 2% 1356 . 3 3% 17 8% 42 1 8% 67 2 9 92 3 8%
17 3 8 10% 349 6 3% 67 13 15 4 1376 14 3 18 9 43 1 8% 68 2 9 >/. 93 a 8y,
18 3 13 H% 369 17 3 68 13 19 5% 1397 6 2% 19 »% 44 1 8% 69 2 10 94 3 10%
18 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 20 9% 45 1 10% 70 2 10% 95 3 10%
80 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 21 10% 46 1 10% 71 2 11 96 a u%
81 4 8 ay. 431 10 1% 71 14 11 9% 1458 18 1 22 10% 47 1 11% 72 2 1% 97 3 n%
■2 4 10 6 452 1 1% 72 14 15 10% 1478 8 0% 23 H% 48 1 11% 73 3 0 98 4 0%
83 4 14 ey« 472 12 0% 73 15 0 0 1500 0 0 24 11% 48 2 0% 74 3 0% 99 4 0%84 4 18 7‘/s 493 3 o% 74 15 4 1% 1520 10 11% 25 1 0% 60 2 0% 75 3 1
86 6 2 9 613 13 H% 76 15 8 2% 1541 1 11
86 6 6 10% 534 4 11% 76 15 12 4 1561 12 10% -
17
H

5
6

10
18

11%
0%

654
576

15
8

10%
10%

77
78

15
16

16
0

5%
6%

1582
1602

3
14

10
9% TABLE OF DAYS FOB COMPUTING INTEREST

to 6 19 2% 685 17 9% 78 16 4 8 1623 5 8 To Find the Number of Days from any Day of any one Month
10 b 3 3% 016 8 »% 80 18 8 9% 1643 16 8% to the same Day of any other Month.
•1 6 7 *% 036 19 8% 81 16 12 10% 1604 7 8
it
S3

0
0

11
15

d
7%

657
878

10
1

8%
7%

82
83

16
17

16
1

11%
1%

1684
1705

18
8

7%
7

From C À
A & 5 l S

5 o35 »»
►>
|

6ib0
•4 1 i ►o i

44 « 19 8% 688 12 7% 84 17 6 2% 1726 0 6% To Jan . 365 334 306 275 245 214 184 153 122 92 61 81
16 7 3 10 719 3 6% 85 17 8 3% 1746 11 6 Feb . 31 865 337 306 276 245 215 184 153 123 92 61
3b 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% March . 68 28 365 334 304 273 243 212 181 151 120 80
17 7 18 0% 700 6 6% 87 17 17 6% 1787 13 6 April . 80 58 31 365 335 304 274 243 212 182 51 121
18 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% May . . 120 89 61 30 365 334 304 273 242 212 181 151
18 8 0 3% 801 7 4% 89 18 6 9 1828 15 4 June . 161 120 92 61 31 365 335 304 273 243 212 181
40 8 4 iy. 821 18 4% 80 18 8 10% 1849 6 3% July . . 181 150 122 91 61 30 365 334 303 273 242 211
41 8 8 6 842 8 3% 91 18 13 11% 1868 17 3 Aug . 212 181 153 122 92 61 31 365 334 304 273 241
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept . 243 212 184 153 123 92 62 31 36--> 335 304 274
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Oct. . 273 242 214 183 153 122 92 61 30 365 334 304
<4 9 0 0% 904 2 8% 94 18 6 3% 1931 10 1% Nov. . 304 278 245 214 184 153 123 92 61 31 365 331
45 8 4 11% 824 13 1% 96 18 10 6 1852 1 1% Dec. . 334 303 275 244 214 183 153 122 91 61 30 361
46 8 9 0% 946 4 1% 96 18 14 6% 1972 12 0%
47 8 IS 1% 965 L5 o% 87 18 18 7% 1993 3 0% N.B. —In leap year if the last day of February comes b*
48 8 17 3 980 6 o% 98 20 2 9 2013 13 11% tween, add one day to the number in the ;able
*» 10 1 4% 1000 16 11% 99 20 8 10% 2034 4 11% -
60 u 6 6% 1027 7 11% 100 20 10 11% 2064 15 10% EXAMPLE:—How many days from May 10th to Sept 13tN

From the above table we get 123; add 3 for difference betwees 
10 and 13, and we get 126, the number of days required.

weight in the yarn, as is shown in part 
by the large quantities of burnt silk 
fluff given off, but gassing and cleaning 
add greatly to the lustre of the yarn.

USES OF SEAWEED.

It will come as a surprise to most 
people to learn that from San Francis­
co, alone, the United States ships about 
a hundred thousand dollars’ worth of 
seaweed to China every year. General­
ly speaking, Americans have not yet 
reached the stage of their development 
where thev make the most of what may

be considered Nature’s lesser gifts. As 
Mr. Hill says, we have merely begun to 
scratch the soil. We haven’t learned 
yet to cultivate it. In the same way 
we are merely taking the big lumps of 
nature’s largeness. We permit an in­
calculable amount of less obvious wealth 
annually to go to waste.

In many European and Asiatic coun­
tries, seaweek is regarded as a valuable 
crop. The hundred-thousand-dollar ex­
port from San Francisco may be regard­
ed. therefore, merely as a tiny begin­
ning. According to the American Con­
sul at Charlottetown, the thrifty farm­
ers of Prince Edward Island are also 
awake to the commercial value of sea­

weed, and are sending increasing quan­
tities of it every year to Boston.

Owing to the formation of the coast, 
seaweed is present in great quantities 
along "the shores of Prince Edward Is­
land. The high tide leaves a long 
stretch of territory between high and 
low water- mark, where it grows. This 
is the first time tjiat seaweed has en­
tered into the export trade of this pro­
vince. It has been used heretofore lo­
cally as bedding for cattle, its contents 
of soda resulting thus in a valuable 
manure. As a fodder it is eaten by 
oxen, sheep and deer in Winter, and 
when boiled with a small quantity of 
meal it makes a desirable food for logs.
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From rfeaweed, when reduced to ashea, 
are gained some of the most beneficial 
preparations in use to-day. Some of 
these are iodine, hromin. hydr iodic acid, 
iodides of sodium, mercury, potassium, 
magnesium and calcium. From it are 
extracted colouring matters, volatile oil 
and its ingredients are used in photo­
graphy. It is further employed as cov­
erings for flasks, in thé packing of glass, 
china, and other brittle wares, for pack­
ing furniture, stuffing pillows and mat­
tresses, and in upholstering. The claim 
is made that furniture stuffed with sea­
weed is kept free of moths and other in­
sects, owing to its salty flavour.

The weed is one of the host non-con­
ductors of heat, and finds use in ther-

THE

London Directory
(Published Annually)

.ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXP0R.T MERCHANTS, 
with the goods they ship, and the Colon­
ial and Foreign Markets they supply;

Cote Bros. & Burritt,
ELEVATOR BUILDERS. 

MILLWRIGHTS and MACHINISTS.

S^Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
moties. especially in the insulation of re­
frigerators and in refrigerating plants. 
Tt is also used between walla and floor* 
to prevent the transmission of sound.

Tt is as a food, though, that seaweed 
has most shamefully been neglected thus 
far in the United States. Varieties of 
seaweed are eaten all over the world. 
"‘Carrageen.” or Irish moss, is a seaward, 
as is also the “dulse” of the Scotch.

WHOLESALE PRICES CURRENT.

Name of Article. Whole 1,.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryit. medi. .. .
Aloes, Cape.........................................
Alum.............................................. .....
Borax, xtla........................... ....
firom. Potaes.................................. ...
-Camphor, Ref. Ring».................
Camphor, Ref. ox. ck. .. .. .
Citric Acid ............................... .....
Citrate Magnesia, lb.............. • •
Cocaine Hyd. ...................................
Copperas, per 100 lb». .... .•
Cream Tartar.....................- •• ••
Epsom Salt»..................................
■Glycerine..............................................
Gum Arabic, per lb...........................
Gum Trag.................................... .....
Insect Powder, lb................... • • ••
Insect Powder, per keg, lb. ..
Menthol, lb.............. .... ............... .....
Morphia................. .................................
Oil Peppermint, lb. .... •• ••
Gil, Lemon.......................................
Opium ...............................   •• ••
Oxalic Add.......................................
Potash Richromate......................... ....
Potash, Iodide.................................
Quinine........................................'
Strychnine ............... •• •• ••
Tartaric Acid..................................

Licorice.—
«tick, 4, «, 6, li à 1« to ib.. 6 lh.

bote. ................„•....................................
Acme l.icorice Pellet», 'os* .... 
Licorice Lozenges, 1 and 6 li>. cans ••

• c. 8 c,

0 30 O 36
0 16 O 18
1 50 1 76
0 041 O 06
0 35 O 45
0 80 O 9
0 90 O 96
0 37 O 46
0 26 O 44
3 OO 3 60
0 7b O 80
0 22 O 26
1 2b 1 76
0 OO O 241
0 lb O 40
0 60 1 00
0 3b O 40
0 24 O 30
3 50 4 00
2 76 3 00
3 10 3 90
0 OO 2 00
6 OO 6 50

•o 08 O 11
0 10 O 14
2 7b 3 20
0 2b O 26
0 70 O 73
0 28 O 80

2 00

2 00
l 60

HEAVY CHEMICALS:—

Bleaching Powder................................. V 50 2 in
Blue Vitriol ............................................... 0 05 o 07
Brimstone .. .. .................. ...... •• •• 2-00 2 N
Caustic Soda.....................................  2 25 2 51
Soda Ash..................................................... 1 50 2 6f
Soda Bicarb .. ............................................... 1 76 2 20
lil. Sods..................................................... 0 80 O 85
Sal.* Sods Concentrated....................... 1 50 2 0

dyestuffs—

Archil, sea....................... .....................
Cutch............. . ............ .. .. .. .. ..
Ex. Logwsed .     ..
Chili l.ogweed ..........................................
Indigo (Bangui).............................   ..
Indigo (Madras).............................  ..
wa.nibier.......................................... .. ..
\t»<hh'r .................     ..
Sumac  ............................  .<••••
tie Cnmtele .. .. • • .. .. ».

0 27 O 8
0 W

1 60 1 7f 
0 70 1 Of 
0 O0 O 00 
e 09 1 F<* 
0 80 O 90 
0 30 O I»

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABOHURCH LANF, 

London, E.O., Eng.

FISH— SC. 8 0.

New Haddiee, boxes, per lb. .... .. o 04*
Labrador Herring's........................................  6 60
Labrador Herrins», half brla. ...................... 3 00
Mackerel, No. 1 pail» .. .. ........................... l 76
Green Cod, No. 1................ ... .... 6 00
Green Cod, large .. .. ................................... 6 60
Green Cod. email........................... * 60
Salmon, brie.. Lab. No. 1...... 18 00
Salmon, half brls. ........ .. 7 00

Salmon, British Columbia, brie. .. ..
Salmon, British Columbia, half bris.—' 19 09
Boneless Fish., .. .. .. .. ... ,. 0 06 9 06*
Boneless Cod................................................... 0 OSg 0 06
Skinless Cod, ca»e .. .... ...... 0 00 5 60
Herrings, boxes ..   0 16

FLOUB-

Choice Spring Wheat Patente .. ..
Seconds ........ ........ ..
Mauitooa Strong Bakers........ ................
Winter Wheat Patent».. .. ...............
Straight Holler .. .. .. .. . . ,,
Straight bag»....................... ..
Extras............................ .. ...............
Rolled Oats .. ........................  ..
Cornmeal, brl. .... .. .. ..
Bran, in bags.......................................
Shorts, in bagi ...... ......
Mouillie ....................................  ..
Mixed Grades........................... .............

0 OO 6 80 
0 OO 5 80 
0 OO 5 60 
0 OO 5 60 
0 OO 6 26 
2 60 2 (0
2 15 2 26 
HOO 4 05
3 20 3 80 

20 50 21 00
0 OO 22 00 

38 OO 84 06 
26 OO 29 01

The leaves of this particular variety con­
sist in part of a swhstance resemibling 
starch. This is extracted by boiling in 
water, and when cool forms a jelly. 
“"Dulse and tangle” (l>oth sea,weeds) was 
formerly a common cry in the streets 
of EdinTnirp-h. “feyInn moss.” so-call­
ed. is another seaweed extensively used 
for soups and jellies. The edible “bird’s 
nests” of Chinn arc supposed to he form­
ed entirely from son woods. and sea.weed 
furnishes the best Chinese glue.

In fac.t. tilerc is every reason to be­
lieve that thousands of tons of valuable 
food material £?o to waste every year on 
the American const, just as tons of valu­
able mrtifihroo'vs are allowed to go to 
waste every year in her forests.—-"Ex.

OERM.XNV’S COTTON AND WOOL 
TRADE.

FARM PRODUCTS— 

Butter—

0 OO O 00
0 22j o 22*
0 OO O 0'j

0 OO O 00
0 OO U 00

Creamery, Spring.................. .....
Townships dairy ..............................
Western Dairy .......................... ....  „
Manitoba Dairy ...... .. ..

Cheese—

0 11 0 111 
.0 11 0 Ilf
0 101 0 10f

Finest Western, coloured .. ..
Eastern......................................................

Keg»-

Strictly Freeh..................................
New Laid, No. 1 ................... ....
New Laid, No. 2.......................... .. ..

0 OO 0 18
0 OO O 17

No. 2 Candled.................................

Sundries-

Honey, White Clover, comb .. 0 14 0 16

Beans—

0 OO O OO
1 80 1 92*Beat hand-picked.................. ..... .. ..

Germany’s imports of eotton during 
the first half of the present year were 
257.(118 tons, ns against 298,6.30 in the 
corresponding time last year—a, decline 
in round figures of 4-1.000 tons. Of the 
imports of raw cotton 145,194 tons (105,- 
(122 in the corresponding half-year) came 
from the U.8.A.„ and 55.529 tons (37,- 
072 Inst year) from British India. The 
imports of cotton yarns hare been troueh

GROCERIES—

Sugar»—

Standard Granulated, birreli .. .«
Bag», 1O0 lba..........................  ..
Ex. Ground, in barrels .. .. .. .. 
hx. Ground in boxes .. .... ..
Powdered, in barrels .. ......
Powdered, In boxe» .. ......
Faria Lumps, In barrel» .. .. .. 
Pari» Lump» in half barrel» .. ..
BtmiM Ye I lew»...................   ..
Mol «ms, In puncheons, Monti....
Melasss, in byrrel» .. ................
Nils— la kali barrai»............. ..
(traps»*»* Afffces .... .. .. ..

5 20
5 15
6 66 
6 96 
6 86 
6 56 
6 90 
• 00

'4 76 
0 38 O 88 
0 36 O 41 
0 88 O 48 
0 08 O 08*
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VP.H0LB8AUS PRICES CURRENT.

Name of Article. Wholesale.

• o I
kaiuoaa . 0 08o oe

0 (JO 
O DO 
O 00

bayas» London .. •• •• •• •• .
Con. Cluster..................... •• «
Extra Desert.. ...............................
Bayai Buckingham .. •• •• ••
Valencia, Selected •. ». .
Valencia, Layers ...».............
Currants................... •• #• •• e......................................
Patna.......................... .... •• •• «
Prunes, California •*•••• O 06J
prunes, French .. •• •• #• •• •• •• 0 0»
Figs, in bags .. .. •• .. .. •• •• 0 06
rigs, new layen............... .. «
Bosnia Prunes .. .. •• •• •• <

Oil 
0 10 
2 20 
220 
2 40 
290 

O C6i 0 06 
O 06 0 06* 
O 061 007

. ooo 
O 07 0 08 

0 08* 
GOO 
0 10 

.. 006 
0 07* 0 11 

0 07*

Standard B. .. .. .. ••
Grade C...................... ....
Patna, per 100 1WT ..
Pot Barley, bag 96 lba. 
Pearl Barley, per 9k. — 
Tapioca, pearl, per lb. ,
Seed Tapioca....................
Corn, 2 lb. tina...............
Peas, 2 lb. tine..............
Salmon, 4 doren case • • 
Tomatoes, per dosea •• , 
String Beans.............. • •

2 65 2 80
2 56 2 75
S 96 4 06
2 00 2 25
O 081 0 04

006
O 05 
O 80 
O 95 
O 96 
O 90 
O 80

0 06 
10O 
145 
2 05 
6 95 
0 86

■alt—

Windsor 1 lb., bag ..
Windsor 8 lb. 1O0 bags in brl.
Windsor 5 lb. 60 bags.....................
Windsor 7 lb. 42 bags.....................
Windsor 200 lb......................« .* •«
Coarse delivered Montreal 1 bag 
Coarse delivered Montreal * bags., 
Butter Salt, bag, *00 lba. .... 
Butter Salt, brls., 280 lba. .. ..
Cheese Salt, bags, 200 lba..............
Cheese Salt, brig, 280 lbs. » ••

Cslees—

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java 
Pure Mocho .. .. •• « 
Pure Maracaibo .. .. .
Pure Jamaica...............
Pure Santos...................
Fancy Rio...................
Pure Rio....................

160 
800 
290 
280 
116 
000 
6 57f
165 
2 10
166 
2 10

682
083
681
024 
0 18 
0 17* 
6 17* 
016 
6 15

Teas—
Young Hysons, common .. 
Young Hysons, beat grade
Japans................................... ..
Congou.....................................
Ceylon......................................
Indian......................................

O 18 
O 82 
O 22 
O 21 
O 22 
O 22

0 28 
0 36 
040 
0 86 
0 85 
0 35

hardwarb-

Antimony..................... ....
Tin, Block, L. and E. per lb. 
Tin, Block, 3tr.lt», per Ik. ..
Mn, Strip» per lb. ...............
Copper, Ingot, per lb. #• ..

Cut Nail Schedule- 
Base price, per Iteg .. .. ..

40d, 50d, SOd and 70d, Nell. 
Kxtraa-over and above W .. 
Coil Ch*in—No. 6

No. .........................
No. «....................
No. * .. .. ..
14 lack .. .. .. 
Alt lock .. ..
% inch................
7-1» in*............ -

Coll Chiin No. ..............................................
H................  «
%......................
% rod 1 toe* ..

G.lv.niaed Staples— 
100 lb. box, 1% to 1* 
Bright, 1% te 1%. .. .

0 10 
0 33
0 38

.. 0 18 0 21

Gilvenixed Iron—

Queen*. Bead, « equal P*U* * 
Comet, do., T“ 4 10

5 86
Iron Hone

No. 2 and Urge .. •• •• *
Ne. 1 end analler............-..............
Bar Iron per 100 lba ... . .. .
Am. Sheet Steel, O It. x W It-, 18. 
Am. Sheet Steel 8 It I 8# It., 18. 
Am. Sheet Steel, « It 1t>* ft., ». 
Am. Sheet Steel, • It. iW»-.#- 
Am. Sheet Steel, «!t x 164 Ç-. »• 
Am. Sheet Steel, 6 It x 814*-. *- 
Boiler plato, me, * to* .. .. - 
Boiler plate*, iron, 8-10 la*
Hoop Iron, baa. lor t In. aid 
■end Canadian 1 to • to.. Be; *er 

hew e Bind Iron, nulle» *ae

0D8| 
0 071 
0 061 
006 
006 
6 10 
4 25 
8 65 
8 85 
8 25 
820 
2 15 
2 16 
8 16

285

4 86 
4 10

860 
8 76 
180 
2 10 
200 
8 06 
106 
266 
270 
260 
260 
! 26

IBS

SP.aL.KD TENDERS addressed to the 
undersigned, and endorsed “Tender 

for Extension to wharf at Afontmagny, 
Que.,” will be received at this office un­
til 4.00 p.m. on Monday, Aug-uet 29, 
1910, for the construction of an Exten­
sion to the wharf in the Basin at Mo»t- 
magmy, County of ifontiuaguy, Que.

Plans, specification and form of con­
tract can be seen and forms of tender 
obtained at this Department, at the offi­
ces of A. R. Decary, Esq., District En­
gineer, Post Office Building, Quebec; J. 
D. Michaud, Esq., District Engineer, 
Merchants’ Bank Building, St. James 
Street. Montreal, and on application to 
the Postmaster at Montinagny, Que.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stat- , 
ing their occupations and places of res.- ! 
dmce. In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of eaçh member 
of the firm must be given.

Each tender must he accompanied by j 
an accepted cheque on a chartered bank, 
payable to the order of the Honourable 

the Minister of Public Works, for the j 
sum of eight hundred ($800-00) dollars, ' 
which will be forfeited if the per­
son tendering decline to enter in­
to a contract when called upon to do , 
so or fail to complete the work contract- j 
td for. If the tender be not accepted j 
the cheque will be returned.

The Department does not bind itself 
to accept the lowest or any tender.

By order,

R. C- DESROCHERS,
. Asst.-Secretary.

Department of Public Works,
Ottawa, July 28, 1010.

Newspapers will not be Paid for this 
advertisement if they insert it without 
authority from the Department.

higher since January, being 13,528 tons, 
as compared with 11,595 tons in the first 
half of 1909. The exports of these 
yarns have been smaller, however, viz., 
7,879 as compared with 7-913 tons last 
vear. Of cotton piece-goods, 5,906 tons 
(4,829) have been imported, while the 
exports have been 29,042 tons, as against 
25,848 tons. The importe of wool have 
totalled 139,077 tons, as against 139,741 
last year; and the imports of English 
■wool yarns, mostly of English origin, 
were 12,130 tons (11,532 tons in 1909).

—France has about three-fifths of an 
acre of forest for each inhabitant.

WHOLESALE PRICES CURRENT.

Nun of Article. Wholeaala.

Caruda Plata»— • o. | a>

Ordinary, 52 sheets.............. .. ..
Ordinary, 60 sheets......................

% inch............. .
V* inch.............
\ inch ». .. ..
1 inch...............

IV inch...............
IV* inch — .. ..
1 inch..............

per 10© feet St-
1 lot* .. . .. ,c

Steel, cast per lb., Hlack Diamoad 
Steel, Spring, lOO lbs...................... -• "Ô Ô71
Steel Tire, 100 lbs..........................
Steel. Sleich shoe. lOO Urn. . -■ 2ÔÔ
Steel, Toe Calk..................................... o 60

Tta Plata*— A1

1C Coke, 14 a 90.......................... 4-001C Chircoil, 11 x 80 ...... .. •• 4 26
Terne Plat* 1C, SO a #.....................
Russian Sheet Iron.................... v ..
Lion & Crown, tinned aheetl .. ». 
22 and 24-gauge, case lot* .. „ „
26 gauge..................................................
Lead: Pig, per lOO lbs.......................
Sheet .........................-.................. ..
Shot, lOO lbs., 760 leas 26 per cent.. 
Lead Pipe, per lOO lbs. *...................

0 09
6 00 
690 
0 10

5 60

Zinc-

Spelter, per 109 lbi, 
Sheet rinc...............

Black Sheet Iran, per lOO lbs.—

8 to 1G gauge..................» ..
18 to 20 gauge.............. .... ............
22 to 24 gauge .. .. .. ..............
26 gauge...............................................
28 gauge...............................................

Wire- 
Plain galvanized, No. «

de do Ne. «, 7. !..
do do No. »...............
do do No. 10 .. .. ..
do do No. 11................
do do N. 12 .. .. ..
do do No. 18................
do do No. 14................
do do No. 16................
do do No. 16................

Barbed vVire, Montreal.......................
Spring Wire, per 1», 1.28 .. ..

Net extr*.
Iron and Steel Wire, plain, 0 to I 

B0PE-
Sisal, base......................

do 7-16 and up .. 
do % .. .. .. .. ..
do ..................................

Manilla, 7-16 and larger
do 8-8 .. .....................
do % to 5-10..............

Lath yarn.........................

WIRE NAIL»—

2d extra..................
2d t extra .. ..
3d extra.................
4d and 6d extra .. 
6d and 7d extra 
8d and 9d extra .. 

lOd and Md extra .. 
16d and 20d extra .. 
20d an<*«60d extra .

BUILDING PAPKB-
Dry Sheeting, roll .. 
Tarred Sheeting, roll

7 86 
786 
6 76 
6 5o 

_ OOO 
Per lb 

less 26 p.c

6 Oo 
o 06* 0 064

a 35 0 oo 
2 05 0 OO
2 10 o OO 
2 20 0 OO 
2 35 o OO

Per loo Ibe. 
2 80 
2 76 
2 80 
2 80 
2 86 
2 46
2 56
3 16 
0 OO 
0 OO 
2 60,

2 36 ba*e|

0 OÇ

Tiôi

Tog'

o oo 
0 00 o oo 
0 oo o oo o oo o oo o oo o oo 

2 80 Baee

: 90
40

H0W-

Moatreel Qram Hide*-

Montreal, Mo. 1........................................
Montreal, No. I............................ ... ..
Montreal, No. I.......................................
Tanner* pay 91 extra for sorted cored

and inspected.. .. ...........................
Sheepskins ». ,» .. .. .. .»
Clip# .

Calfskin», No. 1 
do No. * .. , 

Bor* Hides 
Tdlev
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PRICES CURRENT.

Name of Article. Wholesale.

lkathkb- «
No. l B. A. Sol* .. .. •. .. „ •• o
No. 2, B. A. Sol* .. .. .. .. .. .. o
Slaughter, No. 1 0

Light, medium and heavy............. o
Light, No. 2............... . *• •• •• •• 0

Harness ....................................................  0
Upper, heavy................ .... .« •• 0
Upper, light ............... •« •• 0

Grained Upper.................. ... 0
Scotch Grain...............................* O
Kip Skins, French................................... O
English ........................  0
Canada Kid ...... ............  .. .. 0
Hemlock Calf..................... .. •• •• *• O
Hemlock, Light.................... .. .. O
French Calf ......................... » •• 0
Splits, light and medium O
Splits, heavy......................... •• •• 0
Splits, small 
Leather Hoard, Canada .. 
Enamelled Cow, per ft. •.
Pebble Grain.............. .. ..
Glove Grain ....................   ..
Box Calf .. ............................
Brush (Cow) Kid................
Buff...........................................
Ruasetta, light.....................
RuaecttB, heavy.....................
Ruseetts, No. 2......................
Ruasetta* Saddlers', dozen
Imt. French Calf............. ..
English Oak, U>. .......
Dongola,, extra................
Dongola, No. 1....................
Dongola, ordinary .. .. -. 
Coloured pebbles .. •. 
Coloured Calf............ .. .

SC. 
028 
0 25| 
0 27 
0 28 
0 27 
0 34

0 40 
0 40 
0 38 
0 70 
060 
0 60 
0 70 
0 00 
125 
0 26 
0 25 
0 20 
0 10 
0 le 
0 16 
0 15 
0 22 
ooo 
0 17 
0 45 
0 35 
0 35 
9 DO 
0 75 
0 45 
0 42 
0 22 
0 16 
0 17 
0 20

lumber—

8 Inch Pine (Face Measure) .. ., . 
8 Inch Spruce (Board Measure) .. • 
1 Inch Pine (Board Measure) .. • 
1 Inch Spruce (Board Measure) .. • 
1 Inch Spruce (T\ and 0.) .. .. »
1 Inch'Pine (T. and G.)...................
1x5, 3x3 and 3x4 Spruce (B.M.) . 
txl. 3x3 and 3x4 Pine (B.M.) .. • 
114 Spruce, Roofing (B.M.) .• ., • 
1V4 Spruce, Flooring (0-M.) .. .
ltt Spruce (T. and Q.).....................
lti Pine (T. and 0-).. .....................
I Pine (L. and G.) (V.I.B.) .. •
Lathe (per 1,000) ..................................

50 00 
16 00 
18 00 
18 00 

22 00 25 OO 
24 00 30 DO 

18 OO 
22 OO 
22 OO 
25 00 
24 OO 
33 OO 
33 OO 

3 50

ALUMINUM TOO LIGHT FOR COINS.

After many months of discussion and 
experimenting the French Government 
has decided not to adopt aluminum coin­
age . This is on the recommendation of 
the commission if scientiste which the 
Government appointed to consider the 
subi cct.

A certain number of aluminum coins 
were made as a test, but the lightness 
of the white metal, which was one of its 
chief recommendations, has condemned 
it. A 5 centime piece (half-penny) 
made if aluminum weighed only 1.® 
grams, as against five grams in hr onze, 
and it is thought that a coin so light 
would slip through the fingers, especially 
the rough fingers of a workman. Tests 
are now to he made in hr onze contain­
ing 10 per cent of aluminum, which, if 
adopted, will reduce the weight by one- 
half. This combination of metals pos­
sesses a fine golden yellow colour, and 
the coins made of it will therefore be 
perforated so that they may not he 
mistaken for 20-franc pieces.

SYNOPSIS OP CANADIAN
WEST.

NORTH-

matches-'

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 20, not re*

OILS-

served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 

i more or less.
Application for £ntry must be made in 

| person by the applicant at a Dominion
cod oil ....................................................... 6 36 0 40 \
8. It. Pale Seal........................................ O 50 0 55
Straw Seal ........................... ’................ O 46 0 47
Cod Liver Oil, Ntid., Norway Proeesa O «0 0 90 !
Cod Liver Oil, Norwegian................ O 95 1 05 J
Castor Oil................................................... O 09 Oil 1
Castor Oil, barrels................................ O 08 0 1 9 !
Lard Oil .. ........................  O 75 0 80
Lineeed, raw .................... .. .. .... O 00 0 73 !
Linaeed, boiled .... .. ......................  O QC 0 76 I
Olive, pure....................... ................... •• 2 00 2 25
Olive, extra, qt., per caa*................ 3 85 4 OO !
Turpentine, nett ..................................... O 70 0 «5 ;
Wood Alcohol, per gallon................. O 80 1 OO

Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any Agency, on certain conditions hy the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:-—(1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

petroleum—
Acme Prime White per gal............... 0 17
Acme Water White, per gal............... 0 18*
Astral, per gal......................................... 0 21
Benzine, per gel......................................... 0 18
Gasoline per gal.................  0 18

GLASS—
First break, 50 feet.............................. 1 50
Second Break, 60 feet.....................   1 fiO
First Break, lOO feet ..   2 75
Second Break, IQO fe*t........................ 2 95
Third Break .........................  3 35
Fourth Break............................................ 3 60

PAINTS, Ac—
Lead, pure, 50 to lOO lbs.

Do. No. 1 .......................... ..
Do. No. f ............................
Do. No. 8.............. ..... ..

Far* Mixed, gal. ......
White lead, dry.............. ..
Bed lead..................................

5 88
5 90
6 85
5 80
1 IS
6 «6

7 OO 
6 15
6 95 
5 65 
1 80
7 15

WMtinf. Guilder**................ ................ 0 60 0 70

Oeited Stole. Cemmt .. 
lire Bricks, per 1,00* .. 
Fire Ose, ÎOO lb. pkg. .. 
Rosin ISO lbs, grosa........ ,

•• .. e.

2 00 2 10 
17 oo ai oo 
o 76 1 16 
6 00 9 OO

(2) A homesteader may. if he so de- 
■ sires, perform the required residence du* 
I ties hy living on farming land owned

solely by him. not less than eighty (80)
I acres in extent, in the vicinity of his 

homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himeelf 
must notify the Agent for the district 
of such intention.

W\ W\ CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not he paid for.

wholesale prices current.

Name of Article. Wholesale.

Glus— 9 0.

Domestic Broken Sheet- •• .. .. .. 
French Casks .... „ .. .. .. ..
French, barrels .. ................. ..
American White, barrels..................
Coopers’ Glue .. .. .........................

, Brunswick Green....................  ..
French imperial Green .. ................

, Mo. 1 Furniture Varnish, per gal. . 
j a Furniture Varnish, per gaL 

Brown Japan .... .. .. .. •• ..
Black Japan................... - ....••••

j Orange Shellac, No. 1 ...... ..
. Orange Shellac, pure................... .. ..

White Shellac...........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladder», ......................  ••
Kalsomine 6 lb. pkgi. .. .. .. ..

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 86 0 90 
0 76 0 80 
0 86 0 90 
0 80 0 86 
2 OO 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 65 1 67 

0 11
Paris Green, f.o.b. Montreal—

Brls- 600 lbs........................
lOO lb. lots Drums, 50 lbs. 
loo lb. lots pkgs, 1 lb....
1O0 lb. lots Tlûs. 1 lb___
Arsenic, kegs(300lbs)...

0 171 
0 19 
0 21 
0 22 
0 18

WOOL—

Canadian Washed Fleece .. ................ 0 19 0 21
North-Weat ................................................ 0 OO 0 OO
Buenos Ayres ...................... . .. •• .. 0 25 0 40
Natal, greasy .. .. .. ......................... OOO 0 10
Cape, greasy............................................. 0 18 0 20
Australian, greaay.................. ..... •• OOO 0 OO

WINES. LIQUORS, BTC—

Air-

Bngllsh, qta.............................................. 2 40 2 70
English, pta................................................. 1 50 1 70
Canadian, pts........................................... 0 85 1 50

Perter-

Dublin Stout, qts. .. .... • ..
Dublin Stout, pts. .. .. . ‘ .
Canadian Stout, pta.................... ....
Lager Beer, U.S.  .................... .. ..
Lager, Canadian.............................. .

Spirits, Canadian—per gal. -

Alcohol 66, O.R. .. ,. .... •
Spirits, 50, O.R. ....................................
Spirits. 26 U.P..........................................
Club Rye, U.P............................ .. ..
Rye Whiskey, ord„ gal.................. .. ..

Perta—

Tarragona 
Oportos.,.

Sherrie»—

Piez'Hermanos.
Other Brandi .

Clareta-

Medoc.......
St. Julien

2 40 2 70 
1 60 I 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 OO 4 OO 
2 30 2 80

1 40 6 OO
2 OO 6 OO

1 50 4 OO 
0 85 5 00

2 25 2 76 
4 OO 5 OO

Champagne»—

Piper Heidsieck....................................... o, on m nn
Cardinal 4 vie.......................................... f2 °° {* «

Brandie»—
Richard,gal............................................. n
Richard SO year, jot* 12 qts. j. ease ,g m
Richard, Medeclnal........... ......................
Richard V.S.O.P., 18 qta. \o S
Richard V.O., 12 qta...... » $

Scotch Whiskey»—
Bullock Lade, G.L....................................
Kilmarnock .. .„ .. .. 10 2510 50
Uaher’a O.V.G. .. .. ...... . 9 50 10 OO
Dewars............................................... .. 900 9 50
Mitchells Qienogle, 12 qta. .. .. 9 26 ^ 95

do Speciel Bumri U qta .... *
do K«ir, Special, it qta...............  » “
do fine* Old Scotch, U qta.. ™

Irish Whiskey—
Mitchell Crujskeen Lawn........................
Power'., qta....................... JSg
Jameson's, qts. .................................... o 5? ! 1 nn

Ssg?7. v.v. 7. v. ::
Angoeturi Bitten, per * "doe." !. " J OO 15 W

fesv. v. :: :: ?£ 86 S
apSSttViWii. w:;:: ::

ÎS» :: :: IS i s
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IBBTNT.

Vbolt*U«.

1 e. P o.

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 86 0 90 
0 76 0 80 
0 86 0 90 
0 80 0 86
2 OO 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 66 1 67

0 171 
0 19 
0 21 
0 22 
0 18

0 19 0 21
0 OO o oo
0 25 0 40 
0 OO 0 10 
0 18 0 20 
0 OO 0 OO

2 40 2 70 
1 60 1 70 
0 85 1 50

2 40 2 70 
1 60 T 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 OO 4 OO 
2 30 2 80

1 40 6 OO
2 OO 5 OO

1 50 4 OO 
0 85 5 OO

2 25 2 76 
4 OO 5 OO

28 OO 84 OO 
12 50 14 60

I 75 7 09 
16 OO 
14 60 
12 26 
9 OO

10 25 10 69 
9 50 10 OO 
9 OO 9 60 
9 25 16 OO

8 OO
9 OO 
9 6# 

12

8 50 12 
10 25 10
9 50 11 OO 
9 50 10 50 
8 OO 11 60

14 OO 16 OO

0 OO 6 86 
726 8 OO 
9 OO 9 60 
1 30 1 40 
130 1 40 
7 26 7 61

WE MAKE HIGH GRADE ÎA3ÜM

Sewing 
Machines

I tOK THE MERCHANTS TRADE.

Write us for Prises sai Twee.
W« Ua Is ter est Toe.

Foley&WilliamsMfg.Co.
FACTORY and GENERAL. OFFICE 

CHICAGO, ILLINOIS.
ALL MACHINES FOR OAN- 

ADA SHIPPED DUTY PAID FROM 
DUK WAREHOUSE AT GUELFE 
ONTARIO.

Address all Correspondence te Ok4-
cago, Illinois.

Canadian insurance companies.—Stocks and Honda.— Montreal Quotations Avg. i6,mo.

Hue# at Oepiey.

Brltiab American Mre and Marine
Canada tile ,. .. ......................
confederation Life.......................
Weetern Assurance..........................
Onaraatee Ce. et North America

No.
Shame

16,000
2,500

10,000
26000
11,872

Last
Dividend
per year.

8i—6 moe. 
4—6 moe. 

71—6 >oa 
6—6 moe. 
2—8 moe.

Share 
par value.

Amount 
paid par 
Share

Canada
qootatloni

perct.

ABU AMD f'URtilGN INSURANCE COMPANIES___
Quotations on the London Market. Market value per pound. Ang. 6,1910

Shares Dividend name Share Paid Closing Prices

îbu.uuu lOs. per Sh. Alliance Assur... .. .... .. 20 2 16 101 101
*50,000 10s. Per sh. Do. (New) .............. .. .. .. l 1 11* 12
120,000 Ô8. Atlas lire fc Life ..................... 10 24s fj 5f
100,000 1719 British Law Fire. Lite. ». .. 10 1 31 4i
196,000 60 Commercial Union .. .. .. 10 1 161 17i
lOU.üOV lOe. Employers’ Liability .. ». a. 10 1 121 131
10,000 ISA lOO • 241 25*

HB.W6 1819 Gen. Accident,'Fire * Lite .. 5 1)4 21 2»
10,900 10 General Life .............. .... .. .. 10Q 6 71 71

100,000 10 Guardian .. .. »...................... 10 6 10 104
•7,000 16 1-S Indemnity Mar .. .. ». .. 16 * 8 89
•0,0» 1». L*w Life......................... .. 20 80 241 26*

tSS.900 6e 6d per ah. Law Union A Rock .. .. .. 19 ISn 6 64
100,000 • • Legal Insurance............... ..... .. 1 1 1 ' U
•0,0» I7e 6d per eh. Legal k General Life .. 60 • 17 174

ÜS.I4UA OO Liverpool, London * Glebe .. Ht. 1 441 4SI
■6,1* 86 «6 «14 471 489

106,660 8$ London A Lancashire Mr». .. 26 8H 2.) 24j
16 London & Lancashire Life. .. 10 1 6| 7

IS,#» eue per». Marin*. ............... .. .. 16 «14 36 37
•A9» • Merchants' M. L.......................... 10 *14 31 8|

uo.ooo Me 6d par ek. North Brill* * Mercantile .. ,, 15 ■W 39 40
•00,000 «7)9 Northern .. .. ............................ 10 1 8} 8|
*4,000 26* Norwich Union Eire .. ...» 16 • 261 274
■B,|76 SO Pboenli .......................... .. 60 6 38 84
ise.il» •o Railway Paaeen............................ 10 • 8 84
«68,80 « 9 Royal Exc. .................................. St 1» ISO 193
■1,1» 66 8-0 Royal Insurance.. .. 1# *14 26 26
■e.or 17)9 Scot. Union A Hal. “A" .. .. 10 1 »i SI
Me,9» 106. Per eh. Son Fire......................................... M 1» 1H 124
«6.4» 10 It ■on life .................... .. 10 714 181 19

Wrl* •• Thames * Me. Marine ... a t 6} 6«
*.«* is Union Mar.. Lite ;................ to *S 61 «4

tAA.ll* ip Yorkshire fire k Life .. .. . i 14 1 3-16 e 7-ie

SECURITIES.

Britiih Columbia,
1917, IHP.c...............................
1941, S p.c..................................

Canada, 4 per cent loan, 1610.. 
8 per cent loan, 1984 .. ..
lose. Sh...................................... ..
HA p.e. loan, 1947 ...............

Manitoba, 1910, 6 p.c. .. .. ..

Hondo*
Aug 80

Clo'g Price
101 101
66 86

101 M>2
904 •14
191 1094
70 78

....

Bha RAILWAY AND OTHER STOCKS

100 Atlantic * Nth. Weet » p.c. gun
1st It Bonds................................

10 Buffalo 6 Lake Huron «10 Sir.
do. 6)4 p.c. bouda.............

Can. Central 6 p.c. It Bda Int
guar, by Oort.............. ....

Canadian Pacific, 1100 .. .. .
Do. f p.c. bonda...............
Do. 4 p.c. deb. itock .. . 
Do. 4 p.c. prêt, stock ..

Algoma 6 p.c. boada.. .

Grand Trunk, Georgian Bay. te 
lit II...........................................

100 Gland Trunk or Can. ord. ate* 
too 2nd equip, mg. bda 6 p.e.
100 lit prêt, stock, 1 p.c...........
14*) 2nd. prêt itock .. .. ..
100 8rd pref. stock .. ., .. ..
100 6 p.c. perp. deb. itock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 6 p.c. .. 
100 M- ol Canada Stg. 1st It., B p.c. 
10O Montreal * CLarnplain B p.c. 1st

rotg. bonds ................ .....
Nor. of Canada, 4 p.c. deb. et 

|0O Oeebee Cent., S p.c. Int lue. bda 
T. O. A B.. 4 p.c. bonds, 1* mtg. 

100 Well., Grey t Bruce, 7 p.e. bda
let mortg........................... ..

100 SL Law, A Ott. « p.e. bue»

Municipal Learn

100 City et bond., Ont, 1st pel. S ya 
100 City of Montreal, eteg., I P.e... 
100 City of Ottawa, red. 191». 4* M-
100 City of Quebec, 8 p. c. 1987........

(adeem, 19M, « P-o. ..___
100 City ol Toronto, * p.e. 18HJB 

MA pc., 1889.. m .. ~
I p.c gen. eon. dan., lee 
4 p.c. itf- bonds .. ..

100 City of Winnipeg deb. 1014, • pa 
Deb. script., 1*17, 0 p.a

Mieoellanooua Cos

100 Canada Company.. 
10O Canada Neetk Wwl 
lOO Bedaoa Bay .. ..

Usd Oa ..

Bank of England................................. .
Lontftin County and Weetminater

Bank of Betti* North Anertee
■art ed Montreal .............
Oaaadlaa Peak el Oawaearee.

1004
106

106
118

101

AIM XU



286 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.
•‘SOLID AS THIS CONTINENT.”

JOHN L. HLA1K.1E, 
President.

«. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

-911 90 9K-
TOTAL CASH INCOME................................................
TOTAL ASSETS.............................................................
NET SURPLUS to POLICYHOLDERS................
PAYMENTS TO POLICYHOLDERS.......................

$2,028,595.40 U GOLDMAN, AJ-A, FIXA, 
Managing Director. 10,490,464.90 8 *

1,018,121.26 w. B. TAYLOK, BJL, H-», 
789,520.41 Secretary.

Home Office, — — — Toronto.

WANTED.—Commercial Travellers for 

a profitable side line required by all 

buaineee men ; so sample*. Address, 

in confidence, A.ti.C, P.O. Box 606, 

Montreal.

PERPETUAL CALENDAR

1910 J U L V 1 910

Fri Sat SUN Mon Tue Wed Thu

1910 August 1 910

Mon Tue Wed Thu Fri Sat SUN

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

April, June, September, November, 30 Days.

The Monthly 
Income Policy

appeals to prospecte who KNOW Life 
Insurance. Investigate this policy.
One of The Prudential’s many attractive 
contracts.

Write us to-day about an agency.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. IJRYDEN. Pres. Home Office, NEWARK, N.J.

January, March, Alay, July, August, October, December, 31 Hays.
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nraOBAKCB.

The Federal life
HEAD OFFICE,

ASSURANCE 
COMPANY

HAMILTON, CANADA.

Capital and Aseetl........................................................ $ 4,513,049.63
Total Insurance in force . ........................................... 21,019,322.31
Paid Policyholders in. 1900 ......................................... 347,274.43

Host Desirable Pelloy Contracte.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPBAM,

Manager Montreal District.

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH AflERICA
HEAD OFFICE...........................TORONTO.

Aeeurenee Company
---- A. D. 18*8.----

BOARD OF DIRECTORS : —Hon. Geo. A Cox, President; W. 
R. Brock and John tioeldn, K.U., LL.D., Vice-President*; 
Robt. Bickerdike, M.P.; B. W. Cox; D. B. Hanna; Alex, 
laird; Z. A. tail, K.U., LL.D. ; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. K. Wood.
W. B. MEIKLE, Hen. Men. P. H. SIMS, Secretary.

CAPITAL................................. ................... .. #1,400,000.00
ASSETS.............................................................................. 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,578.

All policies Issued with Annual Dividends on payment ot second 
year’s annual premium.

Exceptional openings lor Agents, Province of Quebec and Eastern Ontario.
Apply to Welter L Joseph, Mgr., 161 St. Jam* St., Montreal.

Metropolitan Life Insurance
Company, of New York. cÆfy,

Assets................. ............................. $277,107,000
Policies In Force on December 31st,

1909.............................................. 10,621,679
In 1909 It Issued In Canada insuran­

ce for.............-................ .............  $ 28,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than........................ $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editer and Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for "one year, commencing 

............... .................................. ... ....................... ....for which I agree to pay $3.00 on demand.

Name............ ..............................................

Address.

Date..

NOTE.—Sntecziboe may change the addreae to which they desire the “Journal of Commerce M to be sent as often aa they wish.

"■ ■ ■■1
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CONFEDERATION LIFE
Excellent Site for »
#' Flret-eleee

LIVERPOOL 
LONDON 
Globe

SubuÉn and Summer Hotel
For Solo at Vaudroull

Formerly known aa Lothbinlere Point.
On the line of the Brand Trunk and Canadlai

Pacific ; fronting on the 8t. Lawrence ; clear stream 
on ooe side with shelter for Boats above and bélov 
the Falls. Also one Island adjoining. Area In all 
about 4i acres.

AFWtY TO THE OWNER,
M. S. FOLEY.

■eivee and Pwopnikto*

"journal OF COMMERCE," 

MONTREAL

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec., 905..................*564,558.27
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL,
President.

WM. SNIDER,
Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr,

ASSOCIATION 
mead office, Toronto. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
I* THE ACCUMULATION .OLIO.

WRITE FOR PARTICULARS

MONTNEAL OFEICEI 

EOT ST. JAMES STREET,

J. P. MacKey,................Cashier.

A. P. HAÏMOND, 
lien. Agent, Frencn Department.

Inspectera.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Laurence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO—

The place was anciently known as “Lotbinrare Points," but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the j

"Journal of Commerce,”

Montreal.

DAVID BURKE, GENERAL MANAGER,
Montreal.

WESTERN ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
Assets ..... $8,267.082.56
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents; W. B". Meikle, General 
Manager; C. C. Poster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKKRDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 114,760,066
Life Funds and Special Trust Funds...............................  61,490,000
Total Annual Income, exceeds........................................  27.600,000
Total Funds, exceed................   94,900,000
Deposit with Dominion Government..... .......................... 1,187,660

Head Office Canadian Branoh^^®11*"'^' XsntrsnL
Applications for Agencies solicited In unrepresented districts 

W. 8. JOPLING, SnpL of Agencies. J. McGRBOOR, Mgr. Dan. Branch.


