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Mcintyre Son & Co.

Limited
MONTREAL

Dry Goods

Importers
ofcc...

Dress Goods, Silks,
. Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

R

M\Bem Sons,

Summ;r Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND,

Union
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Capital and Accumuiated Funds Exceed

Cor. St. James and McGill ts., MONTREAL.
T.L. MORRISEY, . Resident Manager,
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MONTREAL, FRIDAY, JUNE

For sSale

1-2 H.P. to 4-5 H.P,

Co., of Toronto,
Has been in use only about three months,

Apply to

JOURNAL OF COMMERCE.

' STANDARD
" OF THE = T
ORLD ~

SOLD BY ALL LEADING WHOLESALB
HOUSES.

Assurance
Society

OF LONDON.

Distlneti\g .

Established A. D, . 1714,

One of the Oldest and Strongest
of Fire Offices.

$23,000,000
CANADA BRANCH :

P 8

}
29, 1906.

ELecTRIC Mortor

Made by the Canadian Generai Electrie

Will be sold considerably under markeq
grice.

. M. S. FOLEY,
1 Editor and Proprieter.

WOOL.
ERASME DosSsIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting,

Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.,

Established . 1863.

Incorporated, 1896,
/ \

P

Highest,Awards At Twelve
International Expositions,

Special Prize  GOLD MEDAL.
At Atlant», 1895,

G.&H. Barnett Co.
PHILADELPHIA, Pa.‘

OF.
North Star, Crescent

and Pearl Battin

Purity
Brightness
Loftiness

.No Dead Stock, OHKnW&g

miserable yellow fil
staple. Noty even in lowest grades.

e~
the best for the price

'ETAIL Merchants who wish
R to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness  and correctness
of detail. No Merchants or other
business men ecan afford to do with-
out fit. Published every Friday,
Subscriptions to all parts of Canada,
$3 a year. :

Address,
CANADIAN JOURNAL OF COMMEROS

s Montreal.
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THE CHARTERED BANKS.

lhne Bank of Montreal.

N (ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) ..$14,400,000.00
BREBT .... ¢e00 .. . ...10,000,000.00
UNDIVIDED PROY . 922,418.31

HEAD OFFICE: MONTREAL.
BOARD Ol DIRECIURS:
Bt. Hon. Lord Strathcona ana Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. S. Clouston, ksq., Vice-President.

A. T. Paterson, Esq., . B. Greenshields, ksq.,
8ir Wm. C. Macdonald, R. B. Angus, ksq.,

James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. /Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.

Branches. /
W. A. Bog, Asst. Inspector, Montreal.
BRANCHES IN CANADA: .
Almonte, Ont. Levis, Que. Port Hood.‘!\-ﬁ-
Belleville, ‘* Montreal, Que. Sydney, N.S.

Brantford, */ ‘ Hochelaga. Wolfville, “
Brockville, * ‘¢ Papineau ave Yarmouth,
Chatham, ‘* *‘Pt. St. Charles Altona, Man.
Collingwood** ‘¢ Seigneurs St. Bnmn_lnn, Man.
Cornwall, « Qt. Anne de Oakville, Man.
Bellevue, Portage la

Deseronto, ** ge

Fenelon Falls, . St. Henri Prairie, Man.

Ft.William," “ West End. Winnipeg, Man.
y Rt ‘ Westmount. *‘‘ Logan ave.

ich, :

(Gizfzile;)‘hl «  Quebee, Que. *« Fort Rouge.
Hamih:m Sawyerville, Q. Calgary, Alta.
y N.B. Edmonton, S

“waQ v. Andover, 2 A,
Sherman A imthurst, N.B. Indian H'd,Saek

Kingston, Ont. 4
Linggay' Ont. Chatham, N.B. Lethbridge, Al
London, Ont. ldmunston,N.B, I“:l)'nmml, Alt:
a. Fredericton.N.B ask.
gﬁ?:nb':ctn. G .\(ulvl lf":(ls, « S f‘kimmn. bns}(
Perth, Ont, - Hartland, N.p, Avmstrong, B.C.
> e < rby
terboro, unt. Moncton, N.B. 4 ‘“ ¥y Bl
Ip’fcton, ont. Shediac, N.B. Greenwood, B.C

3 . Kelowna, B.C.
Sarnia, Ont. St. John,, N.B. I‘\::‘Ignnt]]';'(‘_

stratford, Out. Woodstock, ** . 3
St. Mary's, Ont Amherst, N.S. ;i: '“e;?["":;nnc
Toronto, Unt. Bridgew ster. B.C

“ Yonge st. br. Canso, N.8 Nicola, B C'
Wallaceburg, ** Glace I S. Resslanicl, B.C*
Cookshire, Que. Halifax, . Vifieouver. B/C
Danville, Qu ‘“ North End.  Vernon, B.C. ’
Fraserville, . Lunenburg, N.S Victoria, B.C
Grand Mere, Que Mahone Bay, -

Lake Megantic,
IN NEWFOUNDLAND.
St. Johkn’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
Tondon, Bank of Montreal, 46, 47, Thread-
needle St.. E.C.. F. W. Taylor, Man.
IN THE UNITED STAT

New York—R. Y. Hebden and A. D. Braith-
‘waite, Agents, 31 Pine St Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, D.F.—Bank of Montreal, T. S. C.

Saunders, Man
BANKERS IN GREAT BRITAIN:

London- -The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The /Bank of Liverpool, Ltd.
Scotland—T'he British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
E:jiona] Bank; The Anglo-Californian / Bank,

TH* WESTERN BANK
OF CANADA
HEAD OFFICE, OSHAWA, ONT.
Capital Authorized.. S ww . $1,000,000
‘Oapital Subscribed.. .. .. .. .. .. 550,000
Oapita) Pafd-up.lc: vo oo o5 o5 w5 o5 550 000
Rest Account.. .. .. .. .. .. .. .. 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - Cashier.
BRANCHES.—Caledonia, Elmyvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland
Tavistock, Tilsonburg, Wellesley, Whitby. !

ling

— :5 Ne: York and

ught a sold. Deposits received and interest
allowed. Collections solicited and p;ompteluy
made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. Tond
Royal Bank of Scotland o aaae

THE CHARTERED BANKS.

THE CHARTERED. BANKS.

The Buank of British North

America.
Established in 1886.

) Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . .. . .£440,000 stg.
Head Office,-5 Cracechurch St., Lond EC.

A. G. Wallis, w. 8 Goldgl;'. e

Secretary. Manager.
COURT OF DIRECTORS:

J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall,
H. R. Farrer, F. Lubbock,

George D. Whatman.
C. W. Tomkinson.

Heab Oftlice in Canada, St. James 8t., Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS. Manager Montreal Branch.
Alexander, Man, Halifax, N.S. Oak River, Man.
Asheroft, B.C.  Hamilton, Ont.  Ottawa, Ont.
Rattleford, Sask. ‘' Barton St. Quebec, P.Q.
Belmont, Man. ‘ Victoria Ave. Reston, Man.
Bobcaygeon, Ont. P}édley,lf.t. Rossland, B.C.
Brandon, Man.  Kaslo, B.C. Rosthern, Sask.
Branttord, Ont. Iingston, Ont. St. John, N.R.
Calgary, Alta,  Levis, P.Q ‘“ Union St.
Campbelliord, On London, Unt. Toronto, Ont.
Davidson, Sask. ‘' Market S(l' ‘“ King St.
Dawson, Yuk. DiglLongueuil, P.Q. Toronto June,
Duck Lake, Sask. Midland, Ont. 1rail, B.C.
Duncans, B.C.  Montreal, .. Vancouver, B.C,
lstevan, Sask. . st (Zulhv-\ycwl'ia, B.C.
I"enelon Falls, On rine st. Weston, Ont.
Fredericton, N.B.N Battleford, 8. Winnipeg, Man.
Greenwood, B.C. N'h Vancouver, B Yorkton, Sask.

DRAKIS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBrAINED AL THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED SIATES, ETC.:
New York, (62 \vall St.)—W. lLawson, H. M.

J. McMichael, and” W. 1. Oliver.
San IFrancisco (120 Sansome Surcet)—J.C.Welsh
and A. ». Ireland Agents.
Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England aad
Mesers. Glyn & Co.
/  Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,

R. H. Glyn,

/ Limited, and branches. Australia—Union Bank

of Australia, Ltd. New Zealand—Union Rank
of Australia, Ltd. India, China and .Japan—
Mercantule Bank of India, Limited, West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in all parts or the world.

Agents in Canada for Coloniu. iwunk, London.
and West Indies.

-l-ioyal Rank of Canada

CAPITAL PAID-UP.... ... . $3,000,000
RESERVE FUND .. .. .0 o0 oo .o
HLEAD OFFICE, HALIFAX, N.S.
Board of Directors:

3,437,162

Thos. E. Kenny, Esq., - President.
Thomas Ritchie, bsq., - Vice-President

Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esmi., James Redmond, Esq.
F. W. Thompson, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager.
W. B. Torrance, Supt. of Branches.

(. E/ Neill, ¢ hiefInspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa, Bank St.
Bathurst, N.B., Oxford, N.8
Bridgewater, N.8., Pembroke, Ont.
Charlottetown, P.E.L, Pictou, N.S. /
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumbperland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St John, N.B.
Fredericton, N.B. St. John’s, Nfid.
Guysboro, N.S. St. Paul (Montrext) Q.
Grand Forks, B.C. Shubenacadie, N.».
Halifax, N.S. Summerside, P.E.I.,
Ladner, B.C. Sydney, C.B.

Londonderry, N.S. Toronto,
Louisburg, C.B. Truro, N.S.
Lunenburg, N.8. Vancouver, B.C.,
Maitland, N.S. ‘“ East End.

Moncton, N.B., ¢ Granville St.
Montreal, Que., Vernon, B,C.
Vantreal. West End, Victoria, B.C.
Montreal Am]ex&3 Westmount, P.Q.
Mount Pleasant, B.C Westmount
Nanaimo, B.C. Victoria Ave.
Nelson, B.C. Weymouth, N.S.
New Westminster, B.C Woodstock, N.B,
Newcastle, N.B. :
Agencies in Havana, Cuba; Santi
Cuba: Camaguev, Cnba; (mrdenns,‘ggug: C:’I;,
anzas, Cuba : Mew York, N.Y, }
ot ST EROTRE
rea n, nk of Scotland;
Oredit Lyonnais; Germany, Deutsche Bankg;‘rglri:'-
dner Bank; Spain,.Credit Lyonnais; China and

Japan, Hong Kong & Shanghai Banking Corpora- '

T

THE MOLSONS BANK.
103rd Dividend.

The Shareholdérs of The Molsons
Bank arve hereby notified that a Divi-
derd of two and a half per cent upon the
capital stock has been declared for the
current quarter and that the same will/
be pavable at the office of the bank, in
Montreai, and at the Branches, on and
after the third day of July next.
Lo

The trans‘er books will be closed from
the 18th to 30th June both days inclusive.

By onder of the Board,

JAMES ELLIOT.
General Manager.

Montieal, 22nd May, 19C6.

~ 3 > r
Tue BANK OF TORONTO
INCORPORATED 1866.

HEAD OFFICE. TORONTO, CANADA.
PAID-UP CAPITAL ... $3,800,000
RESERVE FUND ..... ... 4,200,000

DIRECTOR!
WM. H. BEATTY, President.

W. G, GOODERHAM, Vice I’rc.\ide‘n.

Robert Reford, John Waldie,
Hon. C. 8. Hyman, M.P. Robert MeigLen
William Stone, Johu Macdonald.
Albert E. Gooderham. Nicholas Bawlt.
PUNCAN COULSON, - “General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
foronto, London East, Watlaceburg.

6 Offices. Lynden Waterloo
Allandale,, Merritton Welland
Barrie, Millbrook,

Berlin. gﬂk‘éille. MDnS‘fe;l,
Brantford, il Springs, 5 ces.
Brockville, Omemee, Maisonneuve,
Oardinal, Parry Sound. Pt. St. Charles
Cobourg, Peterboro, Gaspe, |
Coldwater, Petrolia, BR. COLUMBIA
Cellingwood, Port Hope, and,
Copper Cliff, Preston, MANITOBA.
Creemore, St. Catharines, Cartwright
Dorchester, Sarnia, Pilot Mound,
Bimvale, Shelburne, 'ort ge 1a Prairie
Galt, Stayner, Winnipeg
Gananoque, Sndbury, Saskatchewan
Keene, Ont. Thornbury. Yorkton
London, Vicetoria Harhor

’ BANEKERS:

London, Eng.—The London City and Midlasd
Bank, Ltd

New York—National Bank of Commerce.
Chicago—First National Bank.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subseribed .. .. ..$1,000,000.08

tion; New York, Chase National Bank; First Na-

tional Bank; Blair & Co.; Boston, National Sha'v‘h

mut Bank; Chicago TUlinois Trust and Savings
San Francisco “irst National Bank.

Total Assets, 81st Dec., 1900 Z,272,000.88
T. H. PURDON, K.C °, Pres. | NATH. MILLS, Mgr

149 Bran
/

Montreal (

London, E
8. Cs

New York
Wm. G

This Bank
ng Business
Credit and
will negotiaf
any place wh

The Bank
Lloyd&mk
dmiths Bank

The Soy

Iucorpora

«
Paid-up ¢

Reserve
Undivi
Total As:
D. M. STE
Export
tle, Butter
ducts will
to facilitat
Exchange
Great Bri

other poin

Special |
American

Promp
terms guai

62 Branches th
vince of Quebec.

Deposits
Interest from d
NO TROUBLI
D. M. BTE\V

Autom
;

At Lcwest
Shaftalready |

Jou



Molsons
t a Divi-
upon the
| for the
same  will /
bank, in
- on and
xt. ;

sed from
inclusive.

DT,
Manager.

ONTO

[ADA.
. $3,800,000
. 4,200,000

3

dehs.

1ldie,
vigrLen
cdonald.
Bawlt.
anager.

1 Manager.

'TARIO.
ceburg.
rloo

md
JEBEC.
eal,

ffices.
nneuve,

t. Charles

y el
'OLUMBIA

ind,
NITOBA.
1ight
Mound,

xe 1a Prairie
ipeg
atchewan
on

d Midland
erce.

socidy

ING,

(00,000 . 09
72,000.88
(ILLS, Mgr

THE CANADIAN JOURNAL OF COMMERCE,

THE CHARTERED BANKS.

THE CHARTERBED BANKS.

THE CANADIAN BANK

OF COMMERCE.

Paid-up Capital, - $10,000,000
4,500,000 |

Rest, - - - - -
HEAD OFFICE : TORONTO.

GEO. A. CoOx, - -
B. E. WALEKER, General Manager,
ALEX. LAIRD, Ass't. General Manager.

149 Branches.in Canada, the U.S, and

/ England.

Montreal Office := F. H. Mathewson, Manager.

London, Eng., Office :=50 Lombard st., E.C.
S. Cameron Alexander, Manager.

New York Agenoy :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agenta.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or reccive for collection :bills-on
any place where thereis a bank or banker.

Bankers in Great Britain. /

The Bank /of England; The Bank of Scotland;
LloydfBank Limited; The Union of London and
dmiths Bank, Limited.

The Sovereign Bank

OF CANADA,
Lucorporated by Dominion Parliament.

62 BRANCHES
Paid-up Capital....$1.500,000
Reserve Fund and
Undivided Profits
Total Assets ......12,000,000
D. M. STEWART, Ganeral Manager.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

/
500,000

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed, ;

62 Branches throughout Ontario and in the pro-
vince 0f Quebec.

Deposits of $1. 0o RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE *‘RED TAPE,” OR DELAY.
D. M. STEWART, General Manager,

Automatic Elevator
Wanted.

At Lcwest Up-to-Date Figure.
Shaftalready prepared.

Journal of Cemmerce,

President.

‘ THE CHARTERED BANKS.

Union Bank ot Canada

Established, 1865.

HEAD OFFICE .. ... ..QUEBEC.
CAPITAL AUTHORIZED.... .. .. .. $4,000,000
CZPITAL SUBSCRIBED 3,000,000
CAPITAL PAID-UP .................. 3,000,000
RDST .. 1,500,000
......... .+ ...28,000,000
BOARD OF DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Wice-President.
Wm. Shaw, Esq.,

John Galt, Esq.,
R. T. Riley, Esq.,
k. J. Hale, Esq.,
G. H. Balfour
J. G. Billett «. o0 o0 o
E. E. Code .. .. .. ..

F. E. Kenaston, Esq.
M. B. Davis, Esq.

..General Manager.
«.Inspector
.. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. .. .. ..Western Inspector,
H. Veasey.. .. .. .. .. .. Assisfant Inspector.
P. Vibert .. .. .. .. «.Asgistant Inspector,

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler Erin, Fenwick, Fort
William, Haileybyry, Hastings, Hillsburg,
Jasper, Kemptville, Kinburn, Manotick,
Melbourne, Metcalfe, Merrickville, Mount
Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgooude Station, Paken-
ham, Portland, Plantagenet, Shelburne,
Smith’s Falls, Smithville, Stittsville, Sydem-
ham, Thornton, Toronto, Warkworth, Wiar-

| ton, Winchester.

MANITOBA .—Altona, Baldur, Birtle, Boissevain,

Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro, Gretna, Ham-
iota, Hartney, Holland, Killarney, Mahitou,
Melita, Minnedosa,/Minto, Morden, Neepawa

Ninga, Rapid City, Roblin, Russel, Shoal
Lake, Souris, Strathclair, Virden, Wawa-
nesa, Wellwood, Winnipeg, Winnipeg N.
End Branch.

SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Indian Head,
Lemberg, Lumsden, Maple Creek, Moose
Jaw, Moosomin, Milestone, Oxbow, Pense,
Qu’Appelle, Regina, Saskatoon, Sintaluta,
Strassburg, Swift Current, Wapella, Wey-
burn, Wolseley, Yorkton.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, Frank,
High River, Innisfail, Lacombe, Lethbridge,
g:cLeod, Medicine Hat, Okotoks, Pincher

eek.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

'THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) ........$2,000,000

Capital Paid-up ......... $1,184,278
Reserve Fund ........... $1,284 278
HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President,
FRED. WYLD. Vice-President/

W. F. Allen. red. W, Cowan,
W. R. Johnston W. Franeis. H. Langlois.

i AGENCIES:

«ilsa Craig, / Castleton. Lucan,
seaverton, Chatham, Markham,

Blenheim, Colborne, Maple.

3owmanville, Consecon. Orono.
3radford, Deseronto. Parkdale,
3rantford, Durham, Parkhill
2righton, Flesherton. Picton,
Brussels, Forest, Ri
Campbellford, Harrisom, Stouffville,
Cannington, Kingstom, Wellingten,

TORONTO : Head Office, Wellington & Jordan
8ts.; Bay St., Temple Building ; Market, King &
West Market Sts.; Parkdals, Queen St., West.
BANKERS:

New York — Importers and Traders Natiomal

and
London, land—National Bank of
All bnnumbun-, promptly attended to. Cor-
respondence “mnlicifed.

Tue BANK OF OTTAWA
Capital authorized .. 20 $3,000,000
Capital paidwup.. .. .. .. .. $23914,430
Rest & Undivided Profits., .. $3,059,274
BOARD OF- DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Brysom,
H. K. Egan,  J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager,

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SEVEN  OFFICES IN 'THR

DOMINION OF 'CANADA.
Correspordents in every banking town in

Canada, and throughout the world.
This Bank gives prompt attention te all
banking business entrusted to it.
CORRESPONDENCIL INVITED.

Traders Bank of Canada

(Incgrporated by Act of Parliament, 1884.)

CAPITAL AUTHORIZED ......... .$3,000,000.00
CAPITAL SUBSCRIBED |.......,. 3,000,000,00
CAPITAL PAID-UP .. .. .. eo 3 000,000,080
RESERVE FUND ..... -.1,250,900.00

/ BOARD OF DIRECTORS:
C. D. Warren, Kéq., .. .. .. President.
Hon. J. R. Strattom, .. ..Vice-President.

E. F. B. Johnston, Eeq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq.. Hamiltoa.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY, ...........General Manager.

J: A, M. ALLEY. . Inspector.
BRANCH

Arthur, Hamilton, KastSault Ste. Marie
Aylmer, Hep vorth Sarnia,

Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek.
Bridgeburg. Leamington, Stratford,
Burlington, Massry Strathroy,
Caleary Newcastle, Sturgeon Falls
Cargill, North Bay, Sudbury,
Clifford, Norwich, Thamesford,
Drayton, Orillia, Tilsonburg,
Datton. Otterville, Toranto,

East Toronto, Owen Sound,  Toronto, [King &
Elmira, Pajsley, Ont. Spadina)
Elora, Port Hope, Tottenham
FEmbro, Prescott. Waterdown
Fergus, Ridgetown, Webbwood

+ Glencoe. Ripley, Windsor,

Grand Valley, - Rockwgod, Winona,

Gnelph, Rodney, Winnipeg
Hamilton, | &t WMarr’= Woodstock.

: BANKERS:

Great Britain—The National Rank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

$4,000,000
3,000,000

Capital Authorized, - -
Capital Paid-up, - - -
Reserve Fund aud Undivided
Profits, - - - - -
i DIRECTORS :
E. B OSLER, M.P. - President.
WILMOT D. MATTHEWS, - Vice-President.

A, W. AUSTIN, R.J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES.J. FOY, K.C., M.L,A.

3,749,000

C. A. BOGERT, - General Manager.

Branches and Agencies throughout Carada
and the United States. , :

Collections made and Remitted for promptly,

Drafts bought and sold.

Commercial and Travellers’ Letters of
Credit issued, available in all parts of the

World.

182 8t. James Street,

Q. P. SCHOLFIELD, General Manager.

ERAL BANKING BUSINESS
or Gk}" TRANSACTED ..
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BANK OF HAMIL'I'ON

PAID-UP CAPITAL,. .. .. .. .. .. $ 2,500,000
REBERVE. ., .. ¢s oo o5, os o 5 56 o5 sy
TOTAL ASSETS .. .. .. .. .. .. .. 29,000,700
Head Offive.. .. .. .. HAMILTON,
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Hsr
Oyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. 8. Hendrie, C. C. Dalton, Toronta.
H. M. Watson, Asst.-Gen.-Mgr., and Supt of

NTARIO. BRANCHES. .
A(;ton, Grimsby, Orangeyllle,
Ancaster Hagersville, Owen Sound,
Atwood, Hamilton— Palmerston,
Begmgv‘hh' Barton St. Br. Port Elgin,
Berlin, Deering Br. Port Rowan,
Blyth ! East End Br. Princeton,
Brnntford, .West End Br. Ripley,
Do. East End  Jarvis, Simcoe,

Branch, Listowel, Southampton,
Chesley, l.ucknow, "]'ecs\va(er'
Delhi, Midland, Toronto,
Dundalk Milton, Tcronto—
Dundas, Milverton, College & Ossingt
Dungann Mitchell, Queen & Sp:xdmﬂ,
Dunnville, Moorefield, ’\ ongeé & Gould,
Ethel, Neustadt, Toronto June.
Fordwich, New Hamburg, Wingham.
Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.

MANITOBA, ALBERIA, & SASKAT_HEWAN,

2rneth,; sk, Hamiota, Man.  Pilot Mound, Man
é::trl';?org,' Suk.s'l Indian H’d, Sask. Roland, Man,
Bradwardine, MarKenton, Man, b}lskatoun, S'k.
Brandon, Mam.  Killarney, Man. Snowflake, Man.
Carberry, Man, Manitou, Man. Stonewall, Man.
Brandon, Man, Mr){o;‘t, Sask. Sw:an Lake, Man.
Carman, Man, Miami, Man, Winkler, Man.
Caron, Sask. Minnedosa, Man. “{!nn}peg, Man,
Fdmonton, Alta. Moose Jaw, Sask, Winnipeg—
Francis, Sask. Morden, Man, Grain Exchange
Gladstone, Man. Nanton, Alta.
BRITISH COLUMBIA.V cGuver
<amloops, ancouver.
e Do. Cedar Cove
Branch,
Cerrespondents in Greal Britain:—The National
Provincial Bank of England, },td. i
Coirespondents in  United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International ‘trust Co.—Buffalo, M;'mne
National Bank.—Chicago, Continental National
Bank; First National Bank.—Detreit, Old Detroit
National Bank.—Kansas (‘ni{ National Bunk of
Lommerce.—Philadelphia, Merchants wap.Jl
Bapk.—sSt. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth 'National Bank,—
Pittsburg, Mellon National Bark.

Fernie,

THE ONTARIO BANK

1,600,
700,000

DIRECTORS:

George R. R. Cockburn, Esq., - President.
Donn?d Mackay, Esq., - - - Vice-President

. D. Perry, = R.. Grass, Esq.
gon. R. Hivrcgﬂt, T. Walmsley, i!oq.,
John Flett, Esq.

HEAD OFFICE ...............TORONT®.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:

Allist bort William, Ottawa,
Auror?nn' Holstein, ’ Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Miilbrook, Sudbury,

wall, .\lontrenl‘!, o ’}“::el;tgn,

oed, Mount For »

tbll}nzw Newmarket, ’ Waterford,

Scott and Wellington Stree

Toeronte: 3ueen and Portland G
onge and Richmond 4

Yonge and Carlton “

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.
New York—Fourth National Bank and The
Ap Is Bank of Montreal.
Boston—Eliot National Bank.

BASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 94.

Notice is hereby given that a dividend
at the rate of eight p. ¢. per annum upon
the Paid-up Capital Stock of this Bank
has been Jeclared for the quarter ending
30th Jume, 1906, and that the same will be
payable at the Head Office and Bman-
ches on ami after Tuesday, 3rd day of
July next.

The Transfer Books will be closed from
the 15th to the 30th Jume, both days in-
elusive,

By onder of the Board.

J. MACKINNON, General Manager.

Sherbrooke 20th May, 1906.

/

BANQUE d’HOCHELAGA }

Capital Subscribed ......8$2,000,000
Capital Paid-up ... 2,000,000
Reserve Fund ......... § ‘60,000
DIRECTORS: -
F. X. 8t.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A Prendergast, (. +« «.Gen’l Manager.
C. A. @iroux, .. .. . ¢+ o oo oo Manager

F. G, Ledue .. . Assistant Manager.
0. E. Dorais, .. . Inspector.

Head Office, Montreal. "
CITY BRANCHES,

1766 St. Catherine, Jochelaga,
2217 Notre Dame, Mount Royal Ave.
1393 St. Catherine, Town of St. Louis,
Pt. St. Chas., (Mile End),
Maisonneuve,
BRANCHES:
Joliette, P.Q., Valleyfleld, P.Q.
Louiseville, P.Q., Vankleek Hill, Ont.
uebec, St. Jerome, P.Q.
uebec, 8t. Roch’s, 8t. Henry,
te. Martine, P.Q., Three Rivers, P.Q. /
Sorel, P.Q. 8t. Boniface, Man.

Sherbrooke, P.Q.,
Bt. Hyacinthe
St. Jacques, .

Co. Montcalm,

CORRESPONDENTS—NntionII Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Ilinois Trust and, Sav-
ings Bank, Chi 3 The Clydesdale” Bank
(Limited), Credit fc{onmil de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, ng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France,” Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Bm%no
Imp. Royale & Priv. des Pays Autrichiens, Vi
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowéd in Savings Depart-
wmeat.

Winnipeg, Man.

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital Authcrized. . $2,000.000.00
Capital paid up.. .. 1,500.000.00
Rest.... ... ... .. ... 600.000.00
Undivided profits. ... ... 48,920\, 05

BOARD OF DIRECTORS:
R. AUDETTE, - - - President.
Hon. JUDGE A. ( HAUVEAU, - Vice-Pres
Nearcisse Rioux, Victor Chateauvert, Naz. Fortier,
J. B. Laliberte, Victor Lemieux,

P. LAFRANCE, - - | - Manager,
N. LAVOIE, - - = - Inspector.
BRANCHES:
Quebec: Plessisville Amqui
| (Lower Town) St-Francois du Baie St-Paul
(St-Roch), Lac Chicoutimi
(St-John St.) Deschaillons Joliette
Montreal: Levis Murray Bay
(St-James St.) St—Char]es,BelIeRoberval
St-Jean Montmagny St-Casimir
St-Hyacinthe Nicolet, Q. Trojs-Pis-
Sherbrooke Ste-Anne de la  toles
Coaticook Pocatiere Ottawa, Ont.
St-Evariste Riviere-du-
Beauceville Loup Stn.
Ste-Marie, Fraserville
Beauce Rimouski

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd 'Paris, Fraaoe, Crenit Lyonnais,
New York, First National Bank. Boston, Mass,
First National Bsn,( of Boston.,

Prompt attention given to collections.
Correspondence respectfully solicited.

ST. STEPHEN’S BANK

Incorporated, 1838,

St. St N.B
OAPITAL .. .. .. .e.ph.e?,“ "e oo os
RESE o

008
L3 B T S SO o 45,000

B B SPODD, vivies ranii i, Pregident..
oW Geant, oo ol +s +. Cashier.

AQZNTS:

lhe Quebec Bank

HEAD OFFICE ...c0vcv0vienennnen... QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized. .. ... .....$3,000,000

Capital Paid Up .

o e .22,560,000

Rest ....... P --$1,050,000
DIRECTORS:

JOHN BREAKEY ................... President

JOHN T. ROSS .............0" Vice-President

Gaspard Lemoine,
Vesey Boswell.

W. S. Paterson,
THOMAS McDOUGALL ....... Gen. Manager
BRANCHES:

Quebec, St. Peter St. Pembroke, Ont.
0. Upper Town, Thorold, Ont.

Do. St. Roch, Three Rivers, Que.
Montreal, Place , Toronto, Ont.

d’Armes, / Shawenegan Falls, Q.
Do. St.Catherine E Sturgeon falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marig_ Que.
Thetford Mines, Que. L'Epiphanie, Que.

W. A. Marsh,
Thos. McDougall,

/
AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Nationa}k
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Imperial Bank of Canada

OAPITAL PAID-UP .. .. .. e me in
RESERVE FUND .. .. .. s es oo 3.900,
TOTAL ASSETS OVER .. .. .. .. 89,000,000.00
DIRECTORS:
D. R. WILKIE .. .. o
R. JAFFRAY .. .. .. ««Vice-President,
Wm. Ramsay,
Elias Rogers, Charles Cockshutt,
James Kerr Osborne, Wm. Hendrie,
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Asistant General Manager.

W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIOQ.
Bolton, Cobalt, Essex, Fergus, Fonthill, Galt,
Hamilton, Ingersoll, Kenora, Listowel, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Port Colborne, Ridgeway, Sault Sie. Marie, St,
Catharines, St. Thomas, Toronto, Welland,
Woodstock.
BRANCH IN PROVINCE OF QUEREC—Montreal,
BRANCHES IN PROVINCE OF MANITOBA==

Brandon, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASEAT HEWAN
—Balgonie,  Broadview, North Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Calgary, Edmonton, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH COLUMe
BIA—Arrowhead, Cranbrook, Goldem, N
Revelstoke, Tront Lake, Vancouver, Victoria,
Agents:—London, Eng. Lloyds Bank Limited;
New York, Bank ef the Manhattan Ce.
Ster]inf exchange bought and sold. Letters of
%’ed t /issued available iy any part eof the
orld.

Provincial Bank of Ganada

Head Office—Montreal, No. 7 Place d’Armes
BOARD' OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.

M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Be ubien, Ex-Minister of Agricul-
ture, Director.

H. Laporte, of the firm Laporte, Martin &

o CCie.l, Director. b . ,

- 8. Carsley, proprietor of the fi ‘Carsley,”
Montreal, Director, .

M. Tancrede Bienvenu: General Manager.
M. Ernest Brunel, Assistant- s
M. A. Hamelin, Auditor.

BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;

Carsley Store; 271 Roy . 8t., 8t.
lows 6 de rrance; [astern Abat-
toirs; 1138 Ontarie St., corner Pamet.

Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. Gu llaume, d&*Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibawdes®
Bros., Montreal,
Hon. Lomer Gouin, Minister of Public Worke
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girowsrd,
Legislative Councillor.
SAVINGS DEPARTMENT.
* Tesue “‘Special certificate of depoeits” at a rate
of interest arising gradually to 4 per cent. per
lntl;nm, according to terms.

ofapaeent.pumnmpdd-b_
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THE HOME BANK
OF CANADA :
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
Chunch Street Branch: 78 Church Street.
Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Saving,
from $1 upwards. ’
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

Accounts

Legal Diréctory.

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

havanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,}

7 Place d’Armes, Montreal, Can.
Cable Address, ““Laloi.”  Bell Tel. Main 4800, 4801

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAI. TO LIVERPOOL.

Kensington.... ...... June 30
Ottawa .. .. .. .. .. .. ST DR 7
Dominion .. .. .. .. . .. . . 14
Southwark .. .. .. .. . .. .. .. 21

GUNS & RIFLES

AMMUNITION
REVOLVERS

Caverhill, Learmont &

MONTREAL AND WINNIPEC.

/

Co.

/

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
-ware in Canada, suitable alike to
trim’ churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

Gurney, Tilden Go. - Ltd.

Hamilton, canaga.

RirstUCliass, $70.00$75.00, ace nding to *\
steamen,

MODERATE RATE SERVICE.

On steamers carrying only one class of
Cabin passengers (Se.ond-class), to whom
is" given the accommodation situated in
the besit. part of the gteamer.
$42 50 and $456.00 to Liverpbol; $45.00
and $47.50 to London.
Third-clags passengers booked to prine
cipal points in Great Britain at $27.50,

A PIPE FITTER

In threading pipes, does more hard, exhaustin
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this stafement is net exagerated.

g work in an average

berthed in 2 and 4 berth rooms.
For all Intormation, apply
Ag*eniu, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

to Loecal

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil
Formerly knowa as Lothbiniere Point

On the line of the @rand Trunk and Canadian
Pacific ; frontingon the St. Lawrence ; clear stream
on one side with shelter for Beats above and belew
the Falls. Also two islands adjoining. Areain all,
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,
EoiToRr AND PROPRIETOR
" JOURNAL OF commERce,”

R. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP,

THE STEVENSON BOILER, MACHINE SHOP- AND FOU
PETROILIA, ONT., (now of twenty vear’s standing), continues to make Marine,
Stationary and Portable LRoilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop: while for well-drilling purposes it has gent
many boilers to Germany, Austria, India and Australia, It also makes 0il Stills,
Tanks, Bleachers angd Agitators, Salt Pams, Steam Boxes for Stave and
Mills, and any desired work in Plate or Sheet Steel or ITrom, as well ag all pro-

ductions of Machine Shébps, including Steam Engines and Castings in Iron and
Barass,

Having a full owtfit of machinery and tools, including
of long experience, it invites
shop in Canada.

NDRY WORKS AT

Steam Riveter, and men
comparison of the quadity of its work, with any

MONTREAL

RARTHUR KAVANAGH,

J. H. FRIRBANK,

MANAGER. PROPRIETOR.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE
FURNITURE WORKS,

PRINCIP STREET,
BIRMINGHARN, - Eng. .

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

LEGAL DI I-{/EL‘TU RY. | LEGAL DIRECTORY.

/

Price of Admission to this Directory is ONTARIO—Continued.

$10 per annum. _
/ PORT ARTHUR .. .. .. .. David Mills

PORT ELGIN .. .. .. .. J. C. Dalrymple

. . PORT HOPE .. .. Chisholm & Chisholm
St e FORT HOPE .. .. .. .. .. H. A. Ward

NEW YORK CITY .. .. David T. Davis | PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. . . .. A. Weir

(Counsellor and Attorney-at-Law.) | ppypnpyg "' john W. Douglas
Davis, Symmes & Schreiber SMITH'S F '

Lavell, Farrell & Lavell

ST. CATHARINES, ®. A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson

ONTARIO. STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan

ARNPRIOR .. .. .. Thompson & Hunl TEESWATER .. .. .. John J. Stephens
AYLMER .. . Miller & Blackhouse 'THORNBURY T. H. Dyre
BELLEVILLE .. .. .. ../Geo. Denmark | T -
BLENHEIM .. .. .. .. .. R. L. Gosnell iTILSONBURG .. .. .. Dowler & Sinclair
BOWMANVILLE.. R. Russell Loscombe | TORONTO .. .. .. .. .. Jas. R. Roaf
BRANTFORD .. .. Wilkes & Henderson | VANKLEEK HILL, F. W. Thistlethwaite
BROCKVILLE ,. .. .. .. H. A, Stewa.rt WATFORD .. .. Fitzgerald & Fitzgerald
Eﬁﬁﬁé:}é’;‘)ﬁh;@“ e A“Ji It‘::“; | WELLAND .. .. .. L. Clarke Raymond

.. .. Colin McIntos| B
DESERONTO .. .. .. Henry R. Bedford | WINDSOR .. Patterson, Murphy & Sale

.. J.P. Telford ' WINGHAM .. .. .. Dickinson & Holmes

DURHAM .. ¢o wo oo wo
GANANOQUE .. .. .. .; .. J. C. Ross WALKERTON .. .. .. .. .. A. Collins
GODERICH .. .. .. .. .. Otto F. Klein

.. .. E.N. Lewis | WALKERTON .. .. ..
HAMILTON.. Lees, Hobson & Stephens /

HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

, Gibson, Osborne, O'Reilly & Levy QUEBEC.

INGERSOLL .. .. .. .. .. ..Thos. Wells

KEEMPTVILLE .. .. .. .. T. K. Allan | BUCKINGHAM .. .. .. .. F. A. Baudry
LEAMINGTON .. .. .. .. W. T. Easton | STANSTEAD .. .. Hon. M. F. Hackett
LINDSAY .. ..MecLaughlin & McDiarmid | SWEETSBURG .. .. .. F. X. A. Giroux
LINDSAY .. .. .. .. .. .. .. Wm. Steers

LISTOWEL .. .. .. .. . H. B. Morphy

LONDON.. .. .. .. .. W. H. Bartram NOVA SCOTIA.

LORIGINAL.. .. .. . J. Maxwell
MITCHELL .. .. Dent & Thompson | AMHERT .. .. .. Townshend & Rogers

MOUNT FOREST .. .. .. W. C. Perry | ANNAPOLIS ROYAL .. H. D. Ruggles

MORRISBURG .. .. .. Geo. F. Bradfied | BRIDGEWATER ..Jas. A. McLean, K.C.

NEWMARKET .. ..Thos. J. Robertson

NIAGARA FALLS .. .. .. Fred. W. Hill : Rogage & Lpnisy
LUNENBURG .. .. .. ..S. A. Chesley

ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson PORT HO@D .. .. .. .. 8. Macdonnell
OWEN SOUND .. .. .. A. D. Creasor | SYDNEY.. .. .. .. Burchell & McIntyre
PETERBOROUGH .. .. Roger & Bemet | YARMOUTH .. .. .. E. H. Armstrong

YARMOUTH .. .. Sandford ®. Pelton

LEGAL DIRECTORY.

NEW BRU7VSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeOfi & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

. W. A. Donald
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

.. Lougheed & Bennets
Harry H. Robertsom.

CALGARY .. ..
EDMONTON .. ..

"RED DEER, Alberta .. Geo. W. Greene

/

TORONTO, ONT.

ONES BROS & MacKENZIE,

Barristers & Solicitors,
/ Canada Permanent Chambers, Torontoj

‘ /
CLARKSON JONES BEVERLY JONES,
GEO. A. MACKENLZIE, C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., Londed,
Commissioner for N. Y., Illinois and other States,

Ay

ACECHEN & MaAcCABE,
Barristers and Attorneys at Law,
Notaries Public, ete'
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
{{Rea) Hatate and Commereial Lo
réceive Sperial Attemtion’
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Robertson.
V. Greene

X/

E,

‘oronto}

3 /
¥ JONES,
NARD.

INES,
Londed,
ther States.

s

's Public, ete'

THE CANADIAN JOURNAL OF COMMERCE.

/ :
WE MAKE !
HIGH GRADE FAMILY :

Sewing
|Machines

TS For the Merchant’s Trade.
a

Write us for Prices and Terms, |
We can Interest you,

FOLEY & WILLIAMS PFG, GO, |

Factory and General Office :
CHICAGO, ' ILLINOIS.

For Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN

Prepared Refined Bitumen i varios Grades.

Insulatmg Compound for Joint Boxes, in Tins or
, Kegs.

[

/

Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE, LARGE STOCKS READY.
SAMPLES FREE. =

“W. H. KEYS

Bitumen Dep’t, Hall End Works, @WEST BROMWICH Ena..
- LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff,
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Approximate
etgnt

§¥0 dveb. por M

) &F. per doe

§9 owr. rr' M

Aewts Zgre ferdpr. -

80 cwi pir 3

Description. <

Clijusssd Paving

Mesder $lind

147 Ball Fuse

Btrawbe Plilith

table Bufck o

100icby Siu- by S

AL SYin. workway, Sio. leng.
oS e i
%

" 30 ey, per M.
50 cw. per M.
0 cwt, et Mo
i 1 quﬂth_‘ 3
50 oW pbe My 7

Approximate
p%"olghl_ .

70 e/u, ,A-.-'l. <

British Columb
1917, 4%

1941, 8
Canada, 4 per
8 per ¢

Debs.,

215 p.o
Manitoba, 1910,

Shs RAILWAY

Quebec Prov

100 Atlantic & 1
1st |

10 Buffalo & L:
do. 5%
Can. Central
guar

Canadian P
Do. 5 p

Do. 4 p

Do. 4 p
Algom:

Grand Trunk
1at )

100 Grand Trunk
100 2nd e
1st pr
2nd. |
3rd p
5 p.c.

1 4 p.c
100 Great Weste
100 M. of Canad
100 Montreal &

mtg
Nor, of Cana

100 City of, Lond
100 City ~f Mont

/
100 City of Ottas
100 City of Queb
redeem 1
redeem
100 City of Toro
3 1-2 per
: p.C. ge
p.c. st
39 City of Win
Deb. scri

Miscelland

30 Canada Com
100 Canada Nortl
190 Hudson Bay
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F. Woodward M. Green

/

OODWARD & Co,

/ ) /
Mgnufacturing' Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

/

June 14/

British Columbia, 1907, 6 p.c. .cc...
I 4% P -

PG eigessavere . ; : ‘

Canada, 4 per Lent loan, 1910 p 2 103 / MANUFACIURER OF

8 per cent. loan, 1938 ......

Dabm, 00, 4, D ool “ Petroleum

p.c. loan, 1947

23 5 .

Manitoba, 1910, 6 PiC. eeeeeavsun ot ; Wall and

Shs RAILWAY AND OTHER STOCKS Hang ing
Quebec Province, 1908 2%9 ;c & ™ Lamps,

1912, 5 p.c. ..
100 Atl‘n‘ticsaz I;dth Bgle;; 5 pc. gua. . . Lanterns, eto g
10 Buffalo & Lake Huron, £ g

ot ouil s oate oo | 18 and General

guar. by Govt. . wse

Canadian Pncxﬂ% $d100 165% 55§ Tl
Do. 5 p.c. bonds .... . g i _Pl t
Do. 4 p.c. deb, -stock ...... 4 .n a.- e
Do. 4 p.c. 'pref. stoek ...

Algoma 5 p.c. bonds. Syewes | 1 Worker. Hd,

QGrand Trunk, Georgian Bay, &e. f [!‘H
Tk i
m "I‘

/
100 Grand Trunk of Cgnada ord. stock |
100 2nd eql'xip. mﬁ. bds. 6 p.c. ¢ 2 FlSHER STREET WORKS'
1st pref. stock, b p.c. .... 8 9
an.ppref. Btock secccecee 91 BIRMINGHAM, ENG
8rd pref. stock 675 | 673
5 p.c. perp. deb. stock ...
19 4 p.c. perp. deb. stock .
100 Great Western shares, 5 p.c. .. |

100 M. of Canada Stg. 1st M., b p.e

100 Montreal & Champlain 5 p.c. 1st

mtg bonds .. ..
Nor, of Canada, 4 p.c. deb stock
Cent.,) 5 p.c. 1st inc. bds.
T.G. & B., 4 p.c. bonds, 1st mtg
100 Well.,, Grey & Bruce, 7 p.c. bds.
18t mort. ...
9 8t. Law. & Ott.

Municipal Loans.

100 City of, London,Ont. 1st prf 5 p.c.
100 Clty Af Montreal, stag., 5 p.c. ..

100 Olty of Ottawa, red. 1918, 4% p.c.

100 City of Quebec, 8 p.c. red'm 1906
redeem 1908, 6 p.c.
redeem 1923 4 p.c

100 City of Toronto, 4 p.c. 1921- 28
31- 2per cent, 1929
5 p-c. con. deb., 1919-20.

p.c. -tg bonds

nouv ot Winnipeg deb 1914, 6 p.c

"Deb. script., 1907, 6 p.e. ...

lhulhmcomm

M0 Canada Company ....oe.ecoeceses

100 Canada North-West

190 Hudson ve/ esnssssecesssersas
Banks. ‘

Bank of British North Ameriea .

ofMon
= Osnadian Bank of Commerce ...
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WILme FORD[

..@QUN MAKER..

INVESTMENTS.

Opportunities tor safe investments in

Canada at 4 to 5 per cent. Corres-
pondence invited.
Address: INTERFST, /

I’ 0. Box 576,

)’IOntreaI. Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the &reat London
Field Trial of 1875 aud 1879, Borer and Maker ofall
the trial Guus for Kynoct perfect Cages, Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
&h.ro{xgh all gun dealers.  Any kind ot gun made to
erder.

St. Mary’s Row, BiRMINGHAM, Ens :

The
Modern

Business Necessity :

CAPACITY 999.99!

The famous Calculating Machine. Enthusiastically endor

world over. R

idized co
u.

apid, accurate, simple, durable, Two models: ox.
per finish, $5.00; oxidized silver finish, $10.00., prepaid in
rite for Freg Booklet and Bpecial Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Leading Manufacturcrs, Ete.

WE CARRY IN STOCK

Check Protectors, Mutilators,

Numbering Machines, Puncﬁes.

Staple Drivers, Letter Scales

and Balances, Call Bells.

MORTON, PHILLIPS & Ca.

Stationers, Blank Book Makers and
Printers.

115-117 Notre Dame Sto. W“t’
MONTREAL,

/

HARNESS, Four-in-Hand,, Tandem, Pair,

6 Span.

/
8ADDLERY, Hunting, Riding, Polo, Racing.

Stable Requisite.

Birmingham, - -

cent. in favour of Kngland.

34 JOHN BRIGHT STREET,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0,

Saddlery and Harness Manufactuzers,
For Home and Colonis' Markets.

Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and jever)

Bpecial Prices to Canadians under the New Tarift, 33 1-3 per

Eng.

kers.

Srecialltiles:

All kinds of Mirrors for Silversmiths,

0. I-laddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embosgers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma.

=

HALL & RICE, Ltd.

West Bromwich, |

Special Prices to Canadians under the New Tarift.

The ‘¢ Typhoon *’
WELL BOTTOM CISTERN

WATFR WASTE PREVENTER

WORKS : d

St.Peter's Place,
OFFICE :

St Martin’s Row
BIRMINGHAM, Hagland.

Bpecial Prices to Canadians under the New Tarife.

BIRMINGHAM, -

JOSEPH HADLEY,

HEAVY STEEL T0Y and

HAMMER MAEOFACTORER,

Weston wWorks,

WESTON STREET, NECHEL LS,

ENG

Canada

oontraeto(

Super L

Any ordinar
on rec
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MANUFACTURED BY

Canada Sugar Refining Co., Limited, -

FOR QUALITY AND PURITY BUY

E_XTRA  GGRANULATED

And the other grades of Refined Suga
old and reliable brand of

]
/

rs of the

MONTREAL,

oontractors to His Majesty’s
Government.

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL.
England.

Please Address In, Full,

/

H. FROST & CO., Limited,

, NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Made in “CROWN-ALL” BILVER, “FROBTINE,”

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc,,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

Manufacturers of Every
Description of

STIRRUPS,
, SPURS,
BITS.
HARNEsSS FURNITURE
and
G'RN\ERAL BuckLEs
HAMES
a Speciality.

DEVOTED

TO

Commerce, Fmance, Insurance,
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Camadian Subscribers .. $3 a year/
British Subscribers xl Stg.
American ..$3 a year
Ningle Copies. .+ «. .. 25c each
Extra (6to30) .. .. .. 20c ¢

D “ (80 to 100) .. .. 15¢

K 8 (100 amd over). l0¢ /%

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
kditor, Publisher and Proprietor.

BEZWe do not undertake to returm
unused manuscripts.

COMMIEERCIAL SUMMARY.
/

'

Merchants, Manufacturers and other
business men should bear in awind that
the “Journal of Commerce” will mot ae-
cept advertisewents through any agents
Its circula-
tion—extend'ng 1o all parts of the Do-
minion renders it the best adventising
medium in Canada—equal to all others
combined, while its mates do not include
heavy commissions.

not specially in its empioy .

—One of the larglest real estate deals
transacted in Galt in recent years was
arranged and put June 19,
whereby, Mr. R. A. Br{scoe acquired,
the 'block at the corner of Main and
Ainslie Streets from M. Seott
for the sum of $25,000.

through

John

—Mr. W. W, Moore,
markets division of the
of Agriculture, delegated by
Mr. Fisher to make an inspection of
all the meat packing
Dominion. He
with the Hull
Mattt‘wws Co.

chief of the
Department
has been

houses in the
commenced .June 19
factory of the /Geo.

—The
Sicily

shipments of sulphur from
lagt year amounted ito 470,341
tons,” as compared with 508,980 tons (n
1904. The total stock existing in Si-
cilv. on December 31, 1905, was 462,845
tons. The Sicilian sulphur industry,
British consular report, is
passing through a crisis. The produ-
cers have become convinced that the
American production & meither a
phantom mnor “bluff’,” amd most of
them agree that an obligatory State-
imposedd association becomes absolu-
tely necessary for the salvation of the
inoausiry This assoctation would
limit the 'ougput and guarantee a fair

says a

price.

Rail- «

/
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GITTINGS,

i

Perhaps YOU don't!

The Text and Ads. of many papers

Many Printers

ILLS

=|INK

Try them and you will !

are printed with our

Dense Cut Black.

/

Absolutely THE BEST 60 cts. BLACK. /

Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,

/

ENG.,

12 Crane Court, Fleet St.
LONDON, EQ., Eng.

—The Standard Bank will open an office in Lindsay.

—A branch has been opened by the Ontario Bank at
Queensville, Ont.

—Winnipeg building permits for the year to June 15
amount to $5,860,000. /

The City and District Savings Bank have reduced the mate
on call loans from 514 to-5 per cent.

—It 1s reported. that two of the leading Chicago packers,
who have been badly hit by the meat exposures, propose to
establish branch houses in Great dritain, with offices in
London.  Meat brought frpm the United States will be pack-
ed in glass cases dn Scotland.

—Lhé Colonial Marriages Bill pussed its  third readinge
without comment in the British House of Lords June 19. This
bill provides for the legalization in the United Kingdom of
mammage with a deceased wife's sister legally

anywhere in the British possessions.

contracted

'

—British expoits of cotton piecegoods of all kinds flor the

month of May show a total of 574.405.300 yards, compaateid ’

with 501,366,700 yards for the corresponding period of 1905,
or a gain of 73,038,600 yards. This imcrease nearly equals

the total of the five months’ exports, which show a gain of ;

. only 78,000,000 yards. ;

Complaints are heard roccasionally of the non-delivery
of letters from abroad. No wonder. Here is an address
covering matter received from Mainz twice this week;—
“Mister M. S. Foley, Editor and Proprietor, Montreal, 132 St.
James street 132, U.S.A.” Luckily the C‘anadian Journal
of Commerce is known all over, the continent.

Canadians supplied 33! per ceat, less than other countries.

e ——— =

—The Lou'sville, Ky.. plant owned ana operated by the
Cudahy l’fwking Co. of Chicago, has been closed for an in-
definite perici “because of newspaper criticism and adverse
legislation.”

—Mr. John Morrison, conspicuous for many years at an-
nual meetings of some of our beading banks as a somewhat
“peentric cemsor, was accidentally killed on the 23rd inst.,
through being run over by a trolley car. The deceased was
in his-73rd year. ' He serveid mamny years in the Customs,
and had amassed quite a conkiderable fortune by extreme
economy.

Lhe Brandram-Henderson Co., which proposed establish.
ing lead comoding works in Halifax, and which the City of
Halitax agreed to subsidize at, the rate of{10.000 a year for
ten years on condition that they paid out $50,000 annually in
wages  and  employed 75 men, have Jdeclined to ac-
cept the bonus, allleging that they cammjot agree to the stipu-
lations 1mposed.

/ :

—The Mmister of Railways has given notice of the rail-
way subsidies to be voted this session. Theye are no new
subs:dies.  They ame all renewals. The total to be voted
caleulating at the minimum of $3200 mile, amounts to
$9.399,90¢. By provinces ithey ave: Ontario, $é.925,000 ; Que-
bee, $3,574,100; Mapitime Provinces, $1,697,600; Western
Canada, $1,203,200. '

=No grain raiser or storekeeper in the North-West will
object to any reduction in freight rates from hi¢ shipping
port to Montreal. All water rates from Port Arthur and
Fort William to this city have been reduced from 6§ to 5%
cents a bushe] f.o.b steamer. vHow this news will \be re-
ceived in United States ports remains to be seen. After all
it is the producer who pays. )
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TOWNSEND &

WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire;
.410, 28 and 20 bore.

to use Eley’s or other specified makes of Cartridges

==

/

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make. -410 bore only.

/ Above stick guns are steel throughout, enamelled to imitate Malacca cane,

accurate. /

Perfectly reliable and shoot
/

/
Special Prices to Canadians under the New Tariff.

—Mr. Leslie H. Craig, flormerly joint manager with M.
C. R. Whitehead, of the Domimion Cotton Co., has been ap-

: : . v
pointed mamager of the Dominion Textile Company’s. print

wornks, at Magog, Que.

—Mayor McKelvey, of New Liskeard, George Taylor of the
Board of Trnade, ,Editor Roebuck, of the New Liskeard Her.
ald, Comnciller Geo. Craigand others, who are in Toronto will
interview the (overnment, They will urge that New Lis-
keard be made a divisional point on the Temiskaming &
Northern Ontario Railway, instead of Englehart, 25 miles
further north, which has been chosen by the Railway Com-
mission.

--The American Freight Agents’ Associ

ation adjourned at
Montnelal

Friday last and ave to meet at New /Orleans next
year. The following officers were olected: President, W. W,
Alexanider, of the Louisville & Nashville Railroad, Cincin-
nati; viee-president, W. P, Mantin of the Canadian Pacific,
Montreal; treasurer, C. E. Fish, of the Bailtimore & Ohio,
Cincinnati; secretary, C. W. Dennison, of the Penmsylvamia
& Hpoeking' Vallley Railroad, Toledo.

—Dr. Roddick stated to fthe Drug Committee last: Friday
that a good many deaths of infants weire due indivectly to
soothing syrups.  Sometime it killed diredtly. The com-
mititee finished taking evidence and will report a hill to the
House, A preliminary draft bill was submitted from thie
Inland Revenue Department  Henry Wiaftiters, dmggist, of
Ottawa, said that 75 per cent. to 90 per cent. of the propris
etary medicines were harmiless and useless,

—The memorial of the Jrish members of Parliament to
the Canadian Government regapiding the Canadian mail

T. TAYLOR,

WHOLESALE

39 STATION STREET,| Saddlery & | WALSALL. Evocang,

steamers calling at Irish ports was mot signled by John Red-
mond, MP., who alled at Lord Stwatheoma's office fo see
the memorial. Chas. Devlin, M.P., speaking to the Can. Assge
ciated Press, said the reason Redmond did not sign was on
account of a paragraph in the memorial stating that the
stieamer calling would tacilitate emigration to Canada,

—In the-US. District Count, K
McPhenson of -Red Oak, Towa, Friday last, passed sentence
upon the seven Jdefendants recently convieted of making con-
cessions and accepting and conspiring to acespt rebates on
shipments.  Judgments in the mature of fines werme assessed
as-follows: Swift & Co., $i5,000; Cudahy Packing Company,
$15.000; Nelson, Morris & Co., $15,000; Chicago, Burlington
& Quiney Railway, $15,000; Armour Packing (Oo., $15000.

ansas” City, Judge Smith

—The detadls of ten months of U,S,
anmoumced by tihe U.S, ‘Department of Commence and Iabour
and should May and June show as lange a monthly average
as thati of the ten months for which  the .record has been
made, the imports will be 1,225,000,000, any the exports $1..
786,000,000, or a total of a little mome ithan $3.000,000. The
aggyegateé for 1905 was ithe highest previous record, and the
CuITent year pmomises to exceed that record by $300,000,000.

commemce have been

—The returns of the foreign eommerce of the , United King-
dom for the month of May, comparedt with the comras.
ponding  period in 1905, show large gains in both
imports and expponts, thé increases being, respectively, $22-
987,450, and $22,386,170 TFor the five months ending May
31, the total gain in mports has been $115,447,015. and in
exports, $101,192,525, over the 5 months in 1905, showing an

expansion of over 10 per cent. in imports and of over ¥5 per
cent. in exponts,

S S

, Harness Manufacturer, Etc.

Special  Prices to Canadians

N

under the New Tariff.
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TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Gﬂp&, &c., &c.
HUNDREDS OF UNSOLICITED TESTIMONIALS

JOURNAL OF/ COMM;ERCE.

TERRY'S GRIP
Finger, Hand, Wrist, and Arm Exerciser,

Retail
Prices.

No.
0.1.2.3,

. 8-
per Pair,

No. 4.

3/6
perfa. TERRY'SPATENT porFar
APPLIEDFOR

This is a splendid gripy and a good profitable
selling line.

They
m'l’ff.n keep health. f
Oan be obtained from
all dealers, or
dérect from— \

H. TERRY & SONS,
REDDITCH.

SAMPLES, TERMS. ALSO OTHER GOODS.

SEND IFOR PRICLES,

oo a-ents | Herbert Terry & Sons, Redditch, Eng. [cooa agents

wanted for . e S . T e wanted for
Canada CABLES :-* NOVELTY, REDDITCH. ESTABLISHED 1655 Canada

valuable discovery of silver and cobalt has been that the prtoceedings in the first instance will be had munder

—A
made at Point Fine, some twenty miles south of Hailey- the terms of tha Elkins law, which prohibits rebates in inL
bury, ‘on  Lake Temiskaming, south of the township of terstate commerce. The Adttorney-Gemeral, however, gives
Lorraine.  Other good finds of smaltite, siler, galena and notice that in all-probabil’ty, should the investigation he still
cobalt are being made on both sides of Lake Temiskaming. is making justify it, he will bring further action against the

Standap'd Oil Co, under the terms of the Sherman anti-trust
law, and also will take steps to insure against the continu-
ance on the part of the company of the discriminations in

—Hon. Mr, Fielding has given notice of a bill o amend

an act respecting the Nationad Transcontinental Railwav. Tt

tmade and tramepoxtaition.

is underdtood that the measmre does not affect the ecneral

provisions of the adt hut relutes entirely to the form of se-
curity e government nmyv aceo . Under the gresent act — A\ Manchester correspondent of {he London Times writes
the goveinment have exacted from the esn piny a deposit that ttextile machimery manufacturers in Lancashire continue

of F50000 in cash o approve:d  sovernment  <eearitios extremely busy, especially for cotton mills and weavinge sheds.

Spmning machimery is being produced at full pressure, over-
time being worked in Oldham and elsewhere. Mill floaters

Strictly goverrment securities npt helng availalye the Crana

Trunk Dacifiic were oliltged by the Government to put up

cash and did =o. The jeesent amendiaient i< fo peam’t the are demanding quick delivery.  More new factories are to be
government to acceplt for its purposos g deposit of any seen- erected, the foreiion demanyd for a few months has inaeased
Tities of undoubte ] commereial value. to an envowaging extent. Joom makers aire also being
overwhelmed with ovders tor quick deliveries, 'those who have
—A despatch from Lord Elgin, Secretary of State for the [ooms on order even being offleres] fairly lange sums to
Colonies ~states that Ridhard Goriee, of e Middlehorough cameed tihem. Loomi makers in{Blackburn and Burmley never
Chamber of Commerce, is being sent to Canada by the Impe: turned out) so many fooms per month as at present
Yial Board ol Trade on a special anission tg promolte the in .
terests of British ‘trade in this country, He will select suit- —During the year 1905, according to a fortheoming report

of the UN. Geolozieal Swrvev, 184416 building permits were
issued in: the 47 leading cities of the United Stalttes and build.
ings valued at $640,555,641 were eredted.  This shows a con

able persons in the chief Canaddian busimess comtres to act

as local correspondents of the British Board of Trade. and to
repot from time to time such opportunities for Dritish trde

/ as may oceur. Mr. Grigg aleady has  some  acquaintance sidanlie  gain in buiding openations over the record of (the
with ‘Canadian affairs, and it is hoped that the result of / Previous year, ag the number of permits @ivem in 1904 was
tthis new departure of the Dritish authorities mav be to con- 139373 aml the cost of the buldings erected was $£46.699,710.
siderably stimulate business relations hetween Canada andd The largest expenditure was made by New York, which put
the Motherland. He is due tioarrive in Canada on July 3rd. wp builklings to fthe value of $178.032527 on 10.M43 permits.

' Phaladelphia erected more buildings. having obtained a thinl

Hieven of the fire imsurance compamies whose license to more permits—or 15953--but. spent much less moneyv—$34.-

do business - Cal'ifornia. ave open to cancellatinn because of 416,745 — in so (I«)im» Brooklyn, with 19,679 ,cimijts and an
their retusal to either furnish the State Insumamnee Commis exipenditure of 73,017,706, is sbecond on the list.

/ siopear with a complete st of polic’es or sign the stdpulation

granting an additional sixty days to their poncynolders for Never befoge in the history of the North West, have the

the filmg of procfis of doss, June 22, declared that their com-

prospects for a necord aroip been so bright as at the presenit

momemnt, says the Winnipeg Commercial. Seed was put in
were driven out. These companies are the Amercan of Bos- under the most favorable conditions, then followed two
Delaware, Dut- weeks of cool and wet days, the best posssible weather for

pantes would stay in Californin and settle losses until they

ton; American of Philadeiphia; Concordia,
chess, Globe and Rutgers, Germania, Girard, New York, rotting the gmuin, and now we ane having the mleedful hot

Westchestenr Fire. The Americany of days and cool nights, These conditions apply. to every sec

Spring Garden, and s
Boston and the American of Philadelphia will, it is said,, set-  ‘tiom west to the mountains and to the farthest morth. 'I‘l.l“
tlle as best they can and retire from the insurance busi- one unfavorable repont is from Southerm Albemta, where i
ness. ) a few districts the winter wheat was a failure, owing to the

= very dvy winter This fact. however, cuts but Ihtle figure,

as the acreage of winter wheat is as yet but very small, and
alveady Ki'led lanls have been resowed with eoapise grains,

-—Formal announcment of the puapose of the Government
tio prosecute the Standard Oil Co. was made June 22 by U.S.
It appears from his dtatement  which are raadly, if ever, a failure.

Attorney-Gemeral Moody.
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. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St, Bordesley,
BIRMINGHAM, England.

—Advicys from Austaiia dre to the effect that the antumn from 50 to 150

P cemt. over the business  done
cond tions in that country

are as satisfactory as could well 42’0 At the mate
be desived. The Commonwealt exponts  show a gyeut 1me

a yvear
Immigmants ane going in this  inmease

In conmection with ihis Western de-
velopment it is interesting

should steadily grow,
crease, while there is g slight increase in the imponts.  The
inerease in the exports for two momths this Year amounted'
to $23,000000, while the increase i the imports

o note that in tien days, early in
the season, (334 canloads of settlers’ effects were received by
for the  the Camaian Pactic Railroad Co., from the
same time was only about $1,500,000. The increaised ex-

ports ineluded dver $6,0015000 in wool and ovet $3,000,000 in
wheat and Hour. There wuas am increase in the produationy
of wool in 1905 of over 200,000 bales. At the cloxe of 1905
thiere wenre in that Sta tie, 290,000 more cattle than before the
drouth of 1902;20,000 more horsesand 45,000 more pigs.
The sheap had regained last Yyear nearly 13,000,000 of their
lost nambens ; hut they weve wtdll 2,263,000 heliow the;level
of 1901.

United Scates
side, amd dwring the same tume 182 camloads from Eastern
Camada were hanflied at Fort William. This amakes am
average of 53 carloads of new settlors’ belongings going into
Western Canada daily.  When to the number of farmers rep_
resented; by thefse figures are added the business amd pro-
tessronal men and antisans who will follow them, the prios-
pective increase for the year becomes truly great.

—kExiports of meats and meat products frem the LS. in
the 11 months of the fiseal year, 1906, enfded with May,
gregated owver $180,000,000 in value, ;
31, 1907, were submitted to larger exportdtion of meats and
Parliament June 20, making a total in" $72,604,463 to be voted
for the period named. Of this $54,184.698 is chaygeable to
consoldated fund, and BI8,419.765  chargealb]e to  capital.
Accompanying thase supplementiaries lis a further estimate of g espocally  moticeable iy lang
BN5,3401 for the, cumient fiscal year. Mhe bigigkest items chai- fire:th beef and frech pork.
geable to capital are:—Thé Intercolonial Railway, $1,011,.
000; publie works, $447,200: Dominion lands for sunveys,
000 mailwagvs and canals, $214,550; public works manine,
200.  Appropriations chargeable /to  income amwe: —
Lovermnent, $22451; legislation, $13.850: arts, agriculture,
and  statisties  $155,000; quaramtin:,  $109,975: militia and
detence, $152233; railways and canals, $71.277. public works,
?Sl.!fi:},?"('(i‘

ag-
These figures show a
meat products/than in the
correspomdng period .of any other year in the history
export trade and an incrcase of practically
1896. The inarease occurs In akll the

—Supplamentary cistimates to the amount of $4,667,916 for
the nine mpnths ending March

‘of the
60 per et over
principal puoducts, but

olco, salt pork,
Great Britain is by = far the
tamgest purchaser; of American meat products.  Of the $75,-
000.0G¢ worth of bacon, ham, fresh beef amil

canned bheef ex_
ported in 1905, th U.K. took $66.000,0600 worth, or prace-
tically 90 peir cemt.  (Of the Uotal exjports of meadts valued at
F100,000.000, it took $80.000.0 0 wonth, while  of  the $4 .-
B00,600 worth of eattie exported in the same Year it took
$36,750,000 wortih, Oleo  exporits oo chiefly to the butter-
mzmking coundries, the largest paat ito thhe Net herlands,
took  ¥6,500,000 woath

in 1905,

which
out of the 11,500 0060 worth exportied
—According to a British Parlamentary retum Great 13r-
tain stands third among the military powers in the point of
expenditwe for military purposes, In the fiscal Year of 105
the leading powears spent on their awrmies. according to this
Britugh n*trurn, as  follows: Russia, $185,000,000 ; Germany,
FLOT,000,000; Great Britain, $153,000,000: France, $133,000,-

—A report has heen prepared

by Dr. \l(‘('a‘l'l'l'.\'. chief food
inspector of ithe city,

showing how mueh food was confisca ted
in the city last year as beingg unfit for hum
The veport shows ‘that cifizens would have eaten an engr-

mous amount of bad food hiad it not been for the
- §84,000.0005 Italy, $35,000000; Japan, $21000000 In spectors.  In brief, there ‘weme confi

addition to the total given for the United Kingdom, #$16,- than 1,104 amimals at the
100,000 was pa‘d out of colonial funds for local purposes. The  siaughtered.

am- con ~JIIHI‘I »wiom,

City’s in-
scated last year no less
abattoirs that were noit fit to bhe

while in stores, mankets, ete., there were con-
German total excludes the sum of nearly $25.000.000 for col- fiscated’ 274,242 pounds of food of all kinds. Discussing the

onial military expenses, and the French total also excdudes report, 1yr, McCarey said : “While it will he seen the dee
§18,0000.0 for army serving abroad. The Japan total exdarles partment has dome work, it must be’ admitted that there
should be at Jeast fouir new inspectors apppointed, and the

I addition to the sum given for the United States it is stit-' veport of the Health Committee to this effect should ba
ed that nearly $137,000.00( is expendizil for pemsions. adopte.d.  This fis made necessary by the rapid growth of the
city and by the fact that the few inspectors now employed

—The farm implemeny trade in Westem Canada during  “have very little time itu_; give to the packing and canning
the present year promises to ~bwairf anythng which has pre- h‘(n'lses. At the abattoirs we have only one man at each.
ceded it. The large number of settlers who are advancing  This means #hat if he is ot consequenély on the atert calttle
in a stream to the Fertile plains of the West, need a great  may pass him that should be condemmed. I have Teasions

the City Counecil will de-
ew food inspectors.”

any of the extraordinary expenses for the war with Russia.
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lavesteq Funds, - - .
Investments under Canadmn Branch . - = = s

(WoRLDWIDE Povricigs.)

WM. H CLARK K}‘\\Fl)\ Secrcmrv

The Standard Assuranee Go., PHCENIX .

HEAD OFFICE FOR CANADA, - MONTREAL.
- . - $55,094,925 Established in 1804,

- - 17,000,000

@ Assurance effected on 1st class lives ‘‘ Without Medical examination.” “%)
Apply for full particulars, D. M. McGOUN Manager.

Wi ,

:; THE CANADA LIFE PAID ITS
W| POLICYHOLDERS IN 1905 $3.272,-
W| | ©ooo. being the LARGEST AMOUNT
/] SO PAID IN ONE YEAR BY ANY'
:; CANADIAN COMPANY.

Lol : —

\\/J

ASSURANCE (CO’Y. Ltd.
OF LONDON, ENG,
Established in 1732, Canadian Braneh

No. 164 St. James 8t..
MONTREAL, P.Q.

PATERSON &£ SON,

Agents for the Dominiem

City Agents:
E. Whitehead & Co. English Dept.
A. aunard French Dept.
8, Mondou, - s
E. Lamontagne, & =

aledomian...

INSURANCEY CoO.
The Oldest Scottish Fire Office.

Canadéan Head Office, - MONTREAL,

A Co.. of Lond
N O RTH E R N ssu::I‘c(:;M E(/)AN DO FU NODnS ?:05

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Fundsi...veeseessvsmessavonsaseneeaesessssesmsse ssmeme

Head Offices:—London and Aberdeen.
Branch Office for Canaaa, Montreal, 88 Notre Dame 8t. West,

Eng.

Capital and Accumulated Funds, $48,560,000 Financlal Agent

$8,150,000 | Securities bought and sold.  First class

Deposited with Dominion Government for security of policy-holders $328,258

Manager for Canada: ROBERT W. ’I‘YRE

R. WILSON-SMITH

Government, Municipal and Railway

Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

FIRE”” LIFE MARINE

Simplie

ity

I.libervallty Seeurity

Established 1865

(. Ross Robertson & Sons

] P. O. Box 994. Private Office, Main 2822

/ MONTREAL. JUNE 29, 1906.

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

General Insurance Agents and Brokers. C
Bell Telephone Bldg., Montreal. Telephone Main 1277 New pOIIGy Contﬂact
THE cANADIAN JoURNAL oF comMErce. | INPERIAL LIFE ASSURANGE GOMPANY,

112 St., James St. - - MONTRHEAL.

«...OF THE....

WRITE FOR PARTICULARS,

THE MAY BANK STATEMENT.

Though navigation opens in May the bank returns

do not always indicate the momentous. change which

March, 100{,

the case when transportation was mainly confined to
¢ April, 1906

dependent on shipping hy water is not as gieat as was
such a vast volume of freight traffic in winter.  The

combined traflic earnings of the two main lines of rail-

considered:  Winter, then, in Canada is not such a

stagnant time as in earlier vears; and as regards hank-

- vent olfect . - £ Tofues © o Dee, 1905 . 556,201,051, 361,127 489,238,325 1. 1,347,221
this event effects.  The proportion of business NOW  jan, 1906 . 558413935 1. 12,122,630 488.490.861 . 747 461
dependent on shipping by water is not as great as was = Feb, 1906 . .569,139,192 1. 725257 496,169.102 I. 8,678,241

.564,594,821 D, 4545371 514,069.121 1.17.901,0.0
<.074078,303 [ 9,423,581  522,261.480 1. 8,192,359

Rarlway and the Canadian Pacific during the wiasor Between November 30th, 1905, and April 30th, 1906,
{ season show how extensive is the trade which creates the banks enlanged their deposits by $17.78%,088 and

their cunrent loans and discounts by $33.023.165. Theze
figures indicate a continuous expansion of bhanking busi-
. ) ) noM: during the 5 months during w igation was
way in Canada for February last—IFebruary being one of * losad ladh winter. g Fhioh navigut]

the hardest of winter months—was about 7 millions of , During May the circulation fell off from $66,530,677
dollars, which comes only about a million below the to $63,295,954, last month being not infrequently the
figure in May, when the lengths of the twe months are time when note issues drop to the minimum-

Between now and the end of October, the note issues
will rise probably 19 to 20 millions, for which increase
ing,' the fo”o“fing s‘hf)ws how active was their business ;};12 E,:]:ina :](‘mllfl’:ﬂrlhﬂsfe‘emlixregcjniul M?glil:muiet?;mgﬂz‘;
*during the entire period when navigation was closed: and later in winter as quickly contracting as the fabled

Ine. or dec. Inc. or dec.
Depositis.  in month. Disconmts. in month.
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(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COMPANY,

(OF LONBON.)

Assets exceed, - - =

Fire risks accepted on most
every description of jusur-
able property.

$24,000,000"
Canadian Heau Office ;
112 'St. James St., MONTREAL.

Agents wante(}jthroughout J. E. E. DICKSON, Manacen.

Canada.

fairy tent which enlarged and shrank automatically ac-
cording to the number of guests it was required to ac-
commodate. In the States there will be hurry and con-
fusion and panicky distunbance to provide for the an-
nual needs of the interior banks i harvest time, which
are always foreseen, but nevar provided for, until the
time of wgency arrives.  The high percentage of net
préfitd madesby the banks in the past year makes a new
tecord.  The time of six per cent. dividends, which
moved an Australian banker, some years ago, to sneer
ut'(‘znm':linn banks, seems to have hecome memory.
The minimum is now 10 per cent- for the older banks,
and this is exceeded by a number of -them. until the
Canadlan bank dividendslist Is beginning to compare
with those of England. Scotland and Ireland.

The “quiestion is still a live one as regards the busi
ness of Canadian banks “clsewhere than in Canada.”
The following is an exhibit of this foreign business at
the end of May:

Call Loans Current Deposits
outside outside outside
Qanada. Qanada. Canada.
Bamk of Montreal .......$27,919 930 $13,233,200 $21,837.512
Bank of Nova Scotia 2,694,197 3,571,900 4,182.01¢
Bank of Brit. N. Amenica 593,733 5.565 994
Bank of Toromto ........ 1,100,000 2,000,000
Eastern Townships Bank. . 375,540

Union Bank of Halifiax.. ....;... 1,144,131 515,345
Merchants Bk, of Can. .. 1,054.024 2.751,820 §4),774
Peoples of 'N. Brunswick.. ....... 80,00 ..........
Union Bank of Qanada. . 2,200,000 05 iv5 o065 mmmnn oo
Bank of Commerce. . 7.455,879 1,883,767 8,059,486
Royal. Bank ............ 2,667.814 2,771 865 19,307,100
Bank of Hamilton ....... in e 390,238

Bank of Ottawa ......... 200,000 it i3 sameen

Imperial Bank ........... 1.550,400 190,000

Western Bank ........... 3,200 ,

Home ]}mlk

75,000
/

Totals .......... $46 284.312
Total loans outside Canada .,................... £89.471,734
Total deposts outside Camada ... ............. 46,284,312
Net. amount of Camadiam fumds in use outside

Uanada, ........... o §RG 8 SRR e adio s $43.187,422

The Bank of British North Arherica is stated to be ar-
ranging to have a Canadian Board of Directors as well
as the one in England-

We append our usual comparative statement and the
full bank retyms for May will be found on a later
page:

Mutual Reseive Life Insurance Co.

FREDERICK,/A. BURNHAM, GEO. D. ELDRIDGE,
President. Vice-Pres. and Actuary..

Payments to Policyholders and Bemeficiaries

008, ... .. s i owe e S5 R eb 6@ et Cuna 3,388,707.00
Total Payments to Policyholders and Bene-

ficiaries, Since Organization o3 e 64,400,000.00
The 'Exhibit of First Year's Expenses Submitted by the Com¢

pany te the Legislative Investigating Committee
- Shows the Lowest ratio of Exppenee to Ex-
pense Margin of all Companies doing
a Gemeral Business.
Agents Wanted. Address: Agency Dept. 309 Broadway. N.Y.

-
THE BANK STATEMENT.
/ May, 1906. April, 1906, May. 1905, May, 1896.
Capital authorized .......... 106,146,665 106,146,666 ']Ol,()iﬁ.(iﬁ(i 73,458,685,
Capital subscrii‘»cd ........... 2,245,803 91,789,753 82,568,026 63,013,752
Capital "paid-up .............. 90,006,340 89,331,549 81,792,536 62,198, 113.
Keserve 1una ................ 03,290,954 62,094,549 55,862,330 26,318,799
LIABILITIES.
Notes in circulation ........ 64,217,332 66,530,677 58,136,070 29 395,444
Due Dominion Government 5,968,827 3,065,374 3,062,155 2,974,817
Due Prov. Covts. ........... 6,554,660 6,576,420 6,939,774 2,564,337
Deposits on demand .......... 154,065,952 157,147,012 130,108,398  61.881,340
Deposits after notice 77,608,585 373,376,049 334,924,450 191,034,721
Deposits  outside Canada . 16,284 312 13,138,066 ...........
Loans on bks. in Canada, sec. 890,510 1,111,099 1,1¢ 4 35,000
Depts ,on demand in Can. bks. 4,221,917 4,622,502 4,982,039 2,280,425
Due agencies in U.K. ........ 6,146,711 | 6,680,332 6,117,468 4,945,056
Due agencies abroad 2,754,108 1,932,848 1.695,349 168,273
Other liabilities .............. 17,177,969 17,312,442 9,044,675 999,471
—
Total liabilities .......... 686,813,961 681,700,156 0,338,771
ASSETS.
Specie Lo, 20,078,103 17,255,925 8,034,,009
Dominion  notes 36,689,185 37,801,007
Deposits  securing 3,460,334 3,328,771 1,811,833
Notes & cheques on other bks. 24,337,655 29,215,530 21,546,750 7,169,130
Loans to other bks in Can. sec. 840,711 1,111,175 1,160,808 30,000
Depts on demand in Can. bks. 6,648,415 6,155,466 3,120,601
Due from banks in U.K. ...... 1,674,027 10,231,212 4,632,123
Due from foreign banks, etc.. 17,607,404 17,361,830 18,564,504

Govt.

Dom. 'and Prov. 8,926,769

3,007,677

8,769,791

secs. .

8,479,147

Can. municin & other pub sec.. 20,488,619 20,311,040 18,878,764

(Not Dominion.)

Railway and other secs ...... 40,568,883/ 39,597,802 40,504,993 11,485,418
Call loans in Canada ...... 53,129,606 35.‘2!05,“13/ 39,487,563 13,437,452
Call loans outide Canada .. 55,886,119 51,742,814 40,‘3):(5,841‘

Current loans in Canada ....493,505,624 486,683,324 437,200,882
Current loans outside Canada.. 33,585,615 35,578,156 23,128,257
Loans to Govt. of Canada .. ......... .....ooooer eeviiii...

Loans to Prov. Govts. ...... 1,520,110 1,731,531 2,486,270
Overdue debts .... .......... 1,468,127 1,871,954 2,286,239
R. E. besides bk premises... .. 836,804 797,8%4 668,225 2,105,908
Mcertgages on real estate 450,971 484,168 / 611,348 £69,809
Bank premises ............... 12,303,966 12,127,466 10,482,732 5,629,488
Other: 18886tA" .. ..cszvvonmniesans 7,669,796 8,011,959 6,990,190 2,165,798

/

Total ‘asdetd - wivocsusatsanss 848,476,612 843,599,847 746,422,543 315,212,340
Loans to directors & their firm 9,230,405 9,047,819 8,850,748 7,680,312
Av. specie for month ...... 19,332,712 18,635,221 17,020,615 7,848,521
Av. Dom. notes for month.. 36,598,808 35,444,930 37,450,927 183,245,456
art’st circulation during mo.. 67,944,424 60,838,101 61,339,132 30,750,314

—Thea House Uommittee on Appropriations.)une 19 voted a
favorable report on the Watson bill, authorizing an annual
appropriation of $50,000 to pay the travelling expenses of the
President of the United States and such guests as he may,
invite,
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POSTAL RATES ON ENGLISH PERTODICALS.

As large bodies move slowly, it is not surprising that
those who wield the destinies /of the Empire have not
been able heretofore to approach, with much prospoct
of suceess, the problem of a reduction in the rate of
postage on periodicals from the United Kingdom to
Canada.  The importance of such a provision was first
pointed out in, these columns while “‘in the course of
personal correspondence with leading influential minds
on the subject, and was warmly advoecated by Lord
Stmathceona himself, who is always ready to promote the
interests of Canada, and who once characterized  the
state of affairs as between theMotherland and ourselves
as quite anomalous. It is fortunate at length -that the
second resulting step in the matter has been deter-

mined on, although some valuable time has been lost

; ) ; /
since thesreduction on regular Canadian newspapers to
/

Great Britain and Ireland was effected. Much has
been spoken and written on the subject during the last
year or two, not the least important contribution being
the address of Sir Gezorge Drummond from his seat in
the Senate at Ottawa during last .year, and every true
Canadian mast, now hail the accomplishment of so de-
sirable an object.

Anybody who tnavels through Canada along the side

and branch-line thoroughfares—to say nothing of our

large cities—can scareely fail to  see the effeets pro-

ductd upon our growing population  hy the general
spread of United States literature in the shape of ma-
gazines and newspapers—many  of the former at- less
than half the price of those published in London —
which are carried through the mails sometimes the
whole length of England at the rate charged for loeal
transmission there and in Canada-  Even the text-hooks
in, our schools, lareely chosen hy tha teachers, usually
contain a greater proportion of selections from United
States than from British authors.  Our school geogra-
phies give more /details of the mhi;_rhlmiu'in}_f republic
than of the United Empire.

The reference to this feature of ,our common school
eduwcation led last winter to a visit
in Ontaro-

to a country school
The answers made hy some advanced pu-
pils to a few questions went to prove all we contended
for in these columms. None of the pupils knew where

our American cousins oltained the name of Boston.

They knew  of only one place so called. / The
same reply was ! civen regarding  New York,
Albany,  Rochester,  Cleveland, Portland. New
Orleans,  ‘Worcester, Biddeford, and many

others. TUnder the new order likely to eqme into op-
emation ere long it is devout]ly to he wished that Ene-
lish newspapers and magazines may shortly vie with
those on the otherside of the boundary line and assist
in bringing ws more in touch with our kin beyond the
sea. In an age when the spread of education enables
all classes to read—and when baneful literature is ox-
tending its influence—the removal of such a tax upon
loyalty, upon healthy knowledge and entertainment is
much to be recommended, and the reform cannot he
effected too soon.

/

THE DOMINION TRON AND STEEL CO.

The government can scarcely congratulate itself on
the results of the rather liberal nursing, given for some
time to the Dominion Iron & Steel Company, at North
Svdney, N.S. The unction laid to their souls by those
who favoured the investment of so much public money
annually to the establishing of a single industry, how-
ever 'desirable it may be, is anything but pleasant to
contemplate; but there are scarcely two opinions as té
the object attainable by the issue of so beld a statement
just now—when “the time approaches Tam maun ride,”
lacking the strengthening influence of those handsome
bounties. The stock has long been held in large blocks,
and it had become occasionally quite a mystery tosbrok-
ers and their customers. What brought about the ad-
vance in “common” from 6 cents in thesdollar not many
months ago to the recent (uotations of about 30, might
furnish  some interesting  studies in modern finance
even o investigators in Life Insurance.

It is just possible, however, in view of the large num-
ber of holders, to say ncthing ofrthe great ones, that
negotiations may be set on foot by which the Bounties,
more or less, may be continued yet awhile. The enor-
mous extent to which railway building has attained in
Canada should surely point to a time not, far distant
when something hetter }lmn the statemerft® subjoined
may he placed before the public and the shareholders,
to recompense one and hoth for ali they have expended
in bringing the bantling forth and keeping it alive. Of
course some allowance should be made for the unfor-
tunate illness last vear of Mr. J. H- Plummer, the gen-

eral manager of the company, with  whom
cvidently  the air of =he Cape peninsula does

not agree so well as had that of Toronto and Montreal.
Mr- Plummer is not hy any means lacking in engineer-
ing experience, although his latter davs were more con-
fined to bdnking affairs. Ile has since practically re-
gained hismvonted strength,and if there is now nothing
in thoreport current at one time, that the U.S. Steel
Corporation are casting ()(‘(’ﬂSi()l/lﬂl wistful glanecs at
the enterprise—with or without government—that is,
the people’s support—we may yet have more pleasure
in placing before the reading public a more satisfactory
annual statement than that of 1905. subjoined. Much
benefit. should accrue from the announced large orders
placed with the Company for two of the principal sec-
tions of the transcontinental railway.

Not reckoning the hounties received from the Cana-
/(H;m tovermment the Dominion Iron and Steel Com-
pany report a surplus on the vear’s business of $13,-
896.  The total surplus from earnings and bounties

amounted to $652,549.
!

Suiplus for 12 months ................. ... ... ...... $652,549
Bounties received ............... tee tenreivees.es.. 638,652
Net profit on year’s operations ...... T . $13,896

The profit and loss account shows a dehit balance of
$1,021,708, brought forward from last year; interest on
first and second mortgage bonds, $513,393; interest on
current loans, $181,138; and sinking fund on first mort-
gage bonds, $59,179; making, with the balance brought
forward, a debit of $1.775,419, to meet which there
was a sum of $1,406,305, derived from '$757,91%, profits
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on sales; $638,652 bounties and $9,735 rents and mis-
cetlaneous.  Thus leaving a deficit of $369.113 to be
camried forward to -the debit side of profit and loss.
On the face of such a report the statement will be con-
sidered as disappointing, us without government aid in
the shape of bounties, the earnings of the plant, were
sufficient to pay fixed charges,with a few thousanddol-
larsto spare. It isthought insome quarters that even
so small a credit balance on'the year’s businessis satis
factory in face of the previous records: “‘but <hare

holders have gstill an  indefinite  outbok, = as
there is the coming year  the  present debit
balance of $369113 to be wiped out, and the
year's inetrest on 1the preferred stock earned.”
Thay, would 'mean a surplus  after meeting  fixed

charges, of $719.113, and with the reduced rate of hown-
ty payments would require an  uninterrupted
from every department on the property.

output
By that time
there will have accumulated 28 per cent. deferred ,in-
terest on the preferred stock, which oblivation would
take a sum equal to $1,400,000 to repav-  The finan-
cial position of the company is shown in this talle:

Debit balance, May 31, 1905 ...................... .BL021708
Fixed charges and sinking fund.................... 733711

Total liabilites ... ....

- $1775419
Photits, hount’es awnl rents .. ...

ceie 1106305
Debit balance to be carried forward to next vear. $369.305

The following official statement has been issued :—

The  Profit and Loss  Aceount submitted
shows  earnings that. after payment  of all
interest  charges and of the Sinking  Fund,
on the first mortgage bends leave a surplus

of $652.549.  For the first four or/five months of the
year, as was stated at our last meeting, we earned lit-
tlg more than our fixed charges, and the swplus shown
has practically been carned since October. Your diree-
tors regard the progress made as satisfactory, and -are
confident that further improvement will be made, in
the year now begun.

The bounties on our pig iron and steel ingots will,
on July 1next, be reduced to $0.70 and $1.05 per ton
respectively, and un/less extended, they ,will cease alto-
gether on June 30, 1907. We derived from these
bounties during the year $638,652 on the reduced
scale  of the coming :year, if the average produc-
tion of the past six months is maintained. they would
imonnt to $491,605, '

/

PROFIT, AND LOSS ACCOUNT—May -3lst, 1906,
. Dr.
Balance brought forward, May 3lst, 1905 ;. $1,021.708
Interest om First Mortgage Bonds . .......$390820
Interest on Second Mortgage Bonds . ... . ... 2572

Interest: on Current Loans ce.. 181,138 694,531
Sinking Fund, Firdt Mortgage Bonds .. ... . 59,179
$1,775419

Cr:
Profits on Sales vee wve - BT 306,569
Rents, Hte. 9735
$1,406.305
Balance carried forward .................. 369,113
$1,775419
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added $184,278 to peidup

1?15

Perhaps some Jim Hill may arise and work ‘“ geross
Iots.”” Whatever may eventuate, the ‘“bulls’” have
certainly had their innings lately, and ““I told wou
so’s’” are heard around every corner. They are
merely vindicating what was repcatedly nrged in these
columns.  The field has been well for the
‘“bears. ”

mown

THE ONTARLO BANK.

long_r-est/ahlislwd bank continues
to show steady improvement, from year to year under
its latest managenert. By the Annual Report pub-
lished'on another page, of this issue it is shown/ that
net profits for the year were $156915 or close on
10 1-2 per eent. on the paidup capital. Out of these
profits two dividends were paid, the one for the for-
mer six months being at the old rate of 3 per cent,,
and that for the second half year at the advanced
rate of 3 1-2 per cent, a change which the sharehold-
ers must fully Another. $50,000 has
been added to Rest, and $35,000 more appropriated to
the Officers’ Pension Fund, Deducting the ,ahove
items there remains the net sum of $66,961.h‘é, For
halance of profits carried The streneth-
ening of the Reserve appears to go forward ata com-
mendably steady rate and the time cannot be far
distant when it may bhe ntered at fully 50 per cent.
of the.capital of the Bank.

That the General Manager, Mr. Chas, McGill. and
his directors continue to merit the confidence of the
publictin these times of tempting enterprises of all
kinds and magnitudes, may he seen by the amount of
the Bank's Deposits which now amount to $12,283 -
36711, being an increise of £634,04025. durine the
twelve months; and that among the business men of
the country its eustomers are employing a goodly
portion of its loanable funds is seen by the advance
from $12,120,160.22 to $13.073,101.87 during the year,
Call TLoans indicate § slight »inerease.

The business of the Bank in this city continues to
be conducted by Mr. King with his wonted indnstry
and circumspection.

This respectable,

appreciate,

forward.

THE STANDARD BANK.

The business of the Standard Bank ftor the yvear
ended the 3lst ultimo, fully bears out the antieipa-
ticns indulged in at our .ast annual
¢ go. A comparison of the two Reports shows that the
ret earnings for the last twelve months give $175-~
000, as against $156,000 in the year preceding. Quite
an important change has been made in the distri-
Evtion to shareholders. After paying the wsual di-
vidend of 10 per cent. for the earlier six months, the
Management decided to pay its dividends quarterly,
for the future, but at the end of the nine months,
seeing that the business warranted a further stepfor-
ward, the rate of distribution was advanced to 12 per
cent. in quarterly payments, which is now equal to
the record of Canadian banks,

The premiim on new stock isstied lately at 200,
capital, The Reserve

review a year




THE CANADIAN JOURNAL OF COMMERCE.

Fund has received an accession of $100,000, bringing
that important item up to 1,284,278  or equal to
$100,000 more than the amount of the paid-up capi-
tal. ‘ /

That the issue of new stock was not in any degres
premature is shown by the inerease of nearly 1 1.2
million in eurrent loans, the loans to commereial cus-
tcmers alone being close on a million dollars ereater
than a year ago, or equal to nearly 12 1-4 millions.

Mr. Scholfield, the new General Manager, has truly
@rned his spurs; he and his remarkably well chosen
Board of Directors, amone whom we find the names
of some of Toronto’s prosperous business men, are to

be congratulated on the excellent resulls of the
Bank’s-operations during the vear just closed.
4 /

THE TRADERS’ BANK.

I must have been with no little gratification that
the sharcholders present at the annual me¢ting of the
Traders’” Bank listened to the report read by the Gen-
eral Manager, Mr. H. S. Strathy, in his capacity as
seeretary on the oceasion,

The net profits for the ycar. after providing for
bad and doubtful debts and reservine acerued inter-
est, approached close on $400,000, or about 13.20 per
cent., as compared with $287,000, or 11.34 per cent.,
for the year preceding, which with $35,000, brought
forward from 1905, amounted to about $431,400. This
was appropriated as follows: Two half-yearly divi-
dends, about $210,000: transterred to Rest Account,
$150,000, which now stands at $1,250.000, or a small
fraction over 41.16 per cent. of the paid-up capital;
and two sums of $5,000 each transferred to the Offi-
cers’ Guarantee and Pension Funds respectively, leav-
ing a balance of $61,400 to credit of Profit ;m(/l Liogs.
All tuture dividends wil! be paid quarterly.

The development of the business of the Traders’
Bank which may be seen at a elance in the table fur-
nished at the foot of the Report reproduced elsewhere,
is highly commendable.  In this Report are als) ex-
plained the features which led to the increase of the
Bank’s capital to Five Millions of dollars, One-half
the amount. of the two millions additional capital al-
lotted to the shareholders was taken up within ten
days with many shareholders to hear from. The
steadily inereasing business of the Bank also demands
the centrally located eommodious new premises un-
der construction in Toronto for some time past.  As
instancing the remarkable development of the Bank’s
business, attention is invited to the inerease of the
current commereial loans which now stand at $21-
274,550, as against $16,283.533 a year ago.  There is
a slight falling off in the item, Short Loans on Stocks,
Bonds, &e., viz.: from $1,727500 to $1.655800. —
When it is borne in mind that the Traders’ Bank has
as yet established no branches east of Ontario, its de-
velopment is all the more remarkable,

The General Manager, Mr. H. S. Strathy, and his
Board of Directors, who have all been re-elected, are

to be congratulated upon the results of the business
for the year under review.

 REBATING.

As long as mankind in the average is constituted
as it has been and is, it will be difficult , if not im-
possible to put a stop to what is known as Rebating
in Life Insurance. Indeed were the evil practice to
discontinue there would surely result an immediate
and very large falling eff in the business. With most
men, including the great majority of those who are
yet in a state of bachelorhood, the arguments of the
agent are unavailing; allsthe,old and many new stock
persuasives are tried upon them in vain. If a friend,
a hearing is, perhaps, vouchsafed, but it enters at one
ear and goes but at the other.  The task of the field-
man is indeed a hard one at the best, and many an
argument is wasted upon the candidate to no purpose
whatever.

But show him some way by which he ean make a
commission for himself, and his interest is rousad at
once. He is informed that if he will purchase a policy
for a’more or less number of years, or on the whole
life plan, something worth while, he will divide the
commission with him, giving each of them $50 more
or less; jaccording to the agent’s terms with headjuar-
ters and the age of the applicant.  An active, suec-
cessful agent will persuade his company to make him
some allowance for contingencies in addition to his
salary and eommission,

It has usually admitted
amount. deducted for loading,

been that, taking the
&e., fully three years
must elapse before the company begins to reap any
profit from
cy-holder.

the payments yearly made by the poli-
Under the circumstances detailed hefore
the Royal Commission, especially the large propor-
tion of lapses—for whieh see the estimate given by
Mr. Woods, of the Continental—it may readily be
understood that there is no royal road to preferment
in the life insurancc business.

There is another feature to which managers are not
wholly strangers.  He who allows his policy to lapse,
having pocketed his share of the — in some instances
—much higher commission,, may probably be ready to
avail himself of another
“divvy up”’

first vear’s poliey! and
as before.
Rebating has been roundly  denounced, for many
vears, but the evil, nevertheless, eontinues to spread.
There has arisen latterly a more determined feeling
onthe subject. Tegislation may do some good, but it
must provide severe penalties. These may have some
good effect, but a severe example or two must he
dealt out before any radical improvement is felt as
regards rebating, twisting and kindred schemes. We
do not wish to appear censorious, but so long as illicit
commyissions, ‘‘rake-offs’® and kindred methods ave
accepted on a larga scale, as so frequently exposed,
so long will the humbler members of the insurance
fraternity be tempted,—and a sufficient number of
them keep on yielding, -and spoiling the market for
their competitors, and in the long run for themselves.
But any law that offers some prospeet of improve-
ment is to be recommended to those in place, with
brains which conceived such measures as .the Differ-
ential Tariff and other changes, agreeably disap-
peointing many of their old friends and the Laodi-
ceans, '
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RUMOURS OF CUSTOMS IRREGULARITIES.

Members of the Dry Goods’ Association of Montreal
fla\'e for some time past been convinced that an inter-
view with the Minister of Customs, or with one or
more officers of his central staft, would tend to pro-
mote a better feeling all round. in place of the some-
what strained quality which has been occupying their
minds of late concerning some rumoured irregulsrities
at this port, too many of which have been condoned in
times past.

There *is a growing conviction that these rumours
should be dealt with once and for all—that importers
may properly understand the law—anll without fur-
ther delay in the interest net only of the trade, but in
Justice to anyone towards whom the finger of suspr
cion may have been directed. If at fault, let him who
thus violates the law of the land, who seeks to estab-
lish for himself an unfair ad rantage over his fellow-
men in trade, whom even an ad ‘antage of 10 or 1h
cents in the dollar in these days of close sales would
be apt to put ““out of the running,’” who seceks by his
methods to compel every taxpayer in (Canada to con-
tribute a disproportionate share of the revenue s
badly needed in Ottawa just_now.—Llet -all such and
sundry be meted out the punishment provided hy the
laws of the Jand, or let him be proclaimed innocent ot
the fauit laid to his charge by what has pecome com-
mon report. It is highly unfair that such rumours—
where groundless — should he put in eirculation.
“Give a dog a bad name and hang him’’ is an old and
true saying~that no one should fordet when the cha-
racter of a fellow-mortal is assailed .
point are

Some cases in
now exereising the minds of some of our
wholesale men cone2rning certain imports from the
principal manufacturing countries in Southern Eu-
When the sum of $50,000 to $50,000 is named
as having bheen deposited as security in one of the
affairs spoken about among the members of the Asso-
ciation, it will readily be inferred that a case of no
ordinary magnitude is waiting to be put up for con-
sideration. In almost every community there is always
to be found one trader at least who's not content with
reaping ordinary profits such as those. heine made !))'/
his neighbors, and who therefore must obtain supplies,

more or less, in some underhand way, who has a

“pull” with some one, that enables him to cut prices

and handicap all competitors.

rope.

When two such men
Uperate in the same place the condition hecomes rather
amusing; when they see each other abroad it is like
the meeting of the augurs of ancient Rome; the signs,
which they eannot altogether suppress, are a coimn-
plete “give-away,”” for ‘‘it takes a thief to cateh a
thicf.>*  Tha betrayal is ecnveyed by the suspicious
Manner which i inseparable from transgression of the
ules that govern the honest trader in aealings with
his fellow-men. :

[t is needless, perhaps, to add here that the impu-
tations, in one case at least are indignantly repudiat-
ed, and it therefore goes without saying that the mem-
bers of the Dry Goods’ Association are performing
good service in sending a deputation to Ottawa to
clear the matter up, with the least possible delay.—
in the interests of all concerned.

THE ROYAL COMMISSION ON LIFE
INSURANCE.

It is evident from the information elicited at the
sittings of the Royal Commission held lately in To-
ronto, that “one-half the ‘life insurance’ world does

not know how the other half lives.” The follow-

ing reeast of the questions put to and answered by
Managing-Director and Chief Agent Geo. B. Woods

of the'(‘ontinental, while in the witness-box, will

tend to make people wonder what we are coming to,
The replies made by Mr. Wood—and he

complimented with having the

must be
courage of his con-
victions—are certainly to be commended for thejr
outspoken candour, but they are not by any means
calculdted to render the path of the Government
or the Insurance Department any the smoother, if
equal measure is to be dealt to all.  The injury
being done to the business of Life Insurance—to
the thrifty habits of the pedplc is difficult to esti-
mate.; Some fieldmen are having a trying time of
it, but we may say of the institutions, they repre-
,sent, that “the fittest will survive,” and they will
be sufficient to amply cover the ground for another
5or 10 years.  If several of the smaller companies
were to pluck up courage enough to join hands after
the examples set by some
cther

of the cotton mills and
institutions, it would prove better all round;
but managers cahnot be expected to throw up so
readily the structure erected by
that they have had

their share of corroding anxiety is also evident from

many years of

strenuous endeavour; and

their admissions as to financing operations that do

more credit to their heads than to that monitor

which Alexander Pope amplified in the quatrain of
his celebrated Paraphrase.

The opening of Monday's session began with Mr.
G. T. Somers, of Toronto, Vice-President of the
Continental, a subscriber for $6,000, with $1,000
paid up, $1,000 less than Manager Woods. He is
also president of the Ontario Securities Co. The
largest holder of subscribed stock is the Ontario
Securities Co., of which the records give no amount
paid up.  These are as appear on the returns to
the 1st January, 1905. * Other large shareholders
are Chas. Brooks, of Mitchell, $10,000; Henry Car-
gill estate, $20,000; Dr. John Gillies, Teeswater,
$10,000; Joseph'A. Jackson, Toronto, $10,000; W.
S. Lister, Manitoba ; Alex. Manning estate, Toronto,
$10,000; J. R. McCallum, Welland, $10,000; Jos.
Rosser, Ailsa Craig, $14,500; Miss Rosa Street,
IStratford, $8,000; Alex. Stewart, Clinton, $8,000;
Mrs. Agnes Shirray, Hensall, $15,000; Rev. John
Shunk, Harrison City, Pa.; Paul Ulrich, Winnipeg;
G. T. Somers, Toronto, $6,000; Rev. Wm. Stewart,
Toronto, $6,000. The personal holdings show 20

per cent. paid up exdept in those of P. Ulrich and
a few smaller ones.
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All deals made by the Continental to prevent the losses
made by the company in' the Atlas Loan debemtures becom.
ing known to the publ'c were described by Mr, Somers un-
der a close examination by Mr. Tilley. The defence offered
was that the public would have received a faise impression
of the ¢ircumstaces had a statemeist been issued. With re-
gard tio the formation of the Sterling Bank this year, the
evidence showed that the Ontario Securities Company re-
quired $250,000 for its Government deposit. The securities
company bomrowed $60,000 from the (onftinental Life, giv-
ing as security $75.000 of Sterling Bank stock. The trans-
action showed that the Ontario Necurities (lompany obta'ned
the Sterling Bank stock and raised the loan therean. Their
bank was then not organzed and had no reserve. The life
dompamy did not advance money, but gave its debentures
in exchange for the bank stock. The Bank of British North
America advanided $75,000 on the debentures.

On the opening of the afternoon sitting Mr. Somers again
took the stand and Mr. Tilley put a number of questions to
'him respecting the relat'ons of Continental Life directors
with other compamtes. Dr. Aikins and Mr. Vamdusen, /Mr.
Somers said, wene directors of the Sun and Hastings Sav-
ings & Loan Company, and Hon. Jiohn Dryden was on the
boarrd of the Reliamce Loan Company, but there were abso-
lutelly mo business relations betweem the Continental and
those companies

Mr. G. B. Woods, manager of the Continental Life, was
recalled and examined with respect to the purchase of de-
bentures by the Omtanio Securities Company, in which he had
a hand. While in the West Mr. Woods had hought a block
iof (Dianwphin debemtures, as well as thiose of the town of Cal-
gary, and Mr. Tilley wanted to know why the profit xlid not
go to the Comtinental Life, as, Mr. Woods was not only
managar of that company, but at the same time was actually
on a business trip for the Continental. Mr. Woods' expla-
nation was that the Continental was mot buymg debentures
then, and besides had no money to imvest that way at the
time. o money,” said Mr. Tilley, “thé Continental had
more money tham the Ontanio Securities Co.  Mereover, you
bought the debentmres for the Ontarie Securit'es Company
~and afterwards sold them to the Continental””  Mr. Woods
" admitted that the Continental had purchased some of the
debentures, but that was at a later time

“What rate dild you get in selling /the debentures to the
‘Uontinental?” isaid Mr. Tilley.

“Ihey were sold at market price,” veplied Mr.Woods.

Mr. Tilley ¢ould not understand how this was arrived at
in the case of the Dauphin debentures, ‘which -were not in
the market at all. Mr. Woods explained that he had bought
them at a very l‘n\\'/ price, and the Continental gave an ad-
vance of 5 per cent. on the purchase.

“Do you think it right?” asked Mr. Tilley, “to have sold
tihese debentmres to the Continental at an advamee when they
purchased by its manager on a trip, the expenses of which
fihe comipany was paying?”

Mr. Wioods saw mothing wrong in the/ transaction. The
Contlinental had got them at a fair price and the securities
company could have sold them ito other companies on the
sanke temms, The circumstances of the sale were next gone
mto and Mr. Tilley contended that as the Contimental had
purdhasad the debentaires on the same day as tne Securities
company puid for them it was evident that the latter had
neva, really paid a doilar. They had simply transferred the
cheque of the Continen'tal peaple.

“Wil vou tell me,” he continued. addressing the witness,
“wihy the deal was pute through, except to make mofmy for
the divectors of the Comtnental?” o far from the Continen-
tal Comgyany hawving no money to invest, he showed that in
June when the debentures were purchased by Mr. Woods,
they had $#25 0005 ‘n July, $50.00 in August, $52,000: in Sep-
tember, $31,000: in October, $42,000: in November, $47.000,
and in December, $35.000. ] s

Az, Woods clung to his former defence that other com-
pam‘es would wiliingly have paid the same price as flfe
Continental. “Do you see anything wrong in the affair when
that is the aase?” he asked Mr. Tilley. 5

“If you want wmy opinion,* replied that gemftleman, “T can
tell you that I think the tramsaction was very wwong.”

Mr. Woods said that a few Chatham debentures had also
been sold to the Conftinental company.

“Who fixed the price?” asked ome of the commissioners.

Mr. Woods acknowledged thalt he was consulted on the
matter of price.

“Mr. Woods fixes the price for both sides,” said Mm. Til_
ley, /
“I'he price,” remarked Mr. Woods, “is always submitted
to the directors.”

Mr. Tilley next questioned the witness about his conneec-
tiom with the detunut Merchants’ Life Company. Mr.
Woods said that the was superintendemnt of that concern.

“Was there a pnoposal?” asked Mr. Tilley, “that the Mere
chants should be taken into the Continental?”

Mr. Woods réplied that there was, but it was not. ‘carried
out. Those connected with the Merchamits, however, were
given special terms on takng out policies in the Continen_
tal.  About forty of them took advantage of the offer, but
no one received a commission on his; business, so far as he
could remember,

“That was equivalent to giving them a substantial rebate,”
satd Mr. Tilley.  “Do you think it was fair to the .other
patrong of the company. Why should they be saddled with
the old fr'ends of the promoters of the compamy?” l

“"Well, we got very few of them,” said Mir. Woods. “If T
said fifty I would be beyond the mark.”

Manager Woods admitted that the Company had
invested in San Paolo stock, the only unauthorized
invested in Sao Paulo stock, the only unauthorized
investment they had made. The Company had
never lent money to its directors or officers.—Dur-
ing the last five years they had issued about 4,000
policies, of which about 2,000 had lapsed, which
Mr. Woods consideréd a fair average in the busi-
ness in Canada.—Non-participating policies consti-
tuted about one-tenth of the Company’s business.
Agents were allowed one-third additional commis-
sion on all participating policies which they se-
cured. /

At the close of the examination Mr. Kent, the
Quebec representative, felt called upon to adminis-
ter a reproof to Messrs. Woods and Somers, which
was as much as to tell them, “Be good boys and
mind your P’s and Q’s.”

OPIUM.
/

After many years it appears that England will consent
to remove the opium yoke which ghe imposed upon China
more than a hundred years ago.

England's annual revenue from the tax upon opium pro-
duced in India and sold to China is enormous. Last year
it was over §$25,000 000 It was to secure this revenue
that England for more thar 100 years has dénied China the
right to prohibit the import of opium.

The present Labor Liberal Parliament, however, has con-
sented to put an end to England’s traffic in opium. and
awaits word from China.

Opium, the dried juice of the poppy, is grown in certain
parts of India under strict regulations. The acreage under
poppy cultivation is limited by law, the present limit being
627,300 atres. The cultivation of opium is carried on orly
under license from the Government, which fixes,the price at
which the grower must sell his crop to Government opium
agents, 'who ship the stuff to the Government factories
Only a small proportion of the prepared opium -is consumed
in Tndia. being handled by the Excise Department, while
the bulk is sold by monthly auctiong at Calcutta for export
to Chira. Thus a huge revenue is derived by Britain from
its) opium monopoly. 4
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FROM "EDMONTON, ALBERTA.

Our local correspondent reports Bdmonton as still ad.
vancing with rapid strides. Dwelling and 'business blocks
are being erected with such despatch as the labour mar-
ket will stand. Business is not very brisk owing to the
fact that so many are investing their spare cash in real
estate and doing without luxuries. In some sections  of
the country the cut worm has done damage to,the crops,
but the rain storms of the past week will likely put a
stop io the evil. Such farmers as had their grain des-
troyed by this pest are resowing—and expect to be as far
ahead as such as were not visited. There have been no
failures reported the past six months; such as have gone
out of business were only traders on Aa very small scale.
Referring again to real estate here I might state that one
lot, 50 feet, on Main street, with only a ‘“shack’” on same,
was sold the other day for $800 per front foot.

THE N. A. T. COMPANY.

Letters from Lord Stratheona were read before the Pub-
lic Accounts tlommittee in Ottawa on Tuesday last disclaim-
ing any respomsibuity in connection with the Nogrth Atlantic
Trading Co. It is to be infenred that some tnwarrranted
methods have been indulged in by outside pretenders: amd it
is to ‘be hoped that any persons who have beem shielding
themselves under the cover of the office of the high-m‘nded
and worthy High Commiss'oner may he brought to book. No
one can be mone:grieved than His Lordship himself that any
se'f_seeking practices should be attempted under such cloaks.
It were well, perhaps, that ond or two of those fnmmeﬂ?]y fa-
milfar with the precincts should be ﬂflk(’ul to give informa-
tion

His Lordship wrote to Sir Wilfrid Laurier on April 28,
that in the press and parliamentary discussions the nespon-
sibdlity for the agreement w'th the North =tlantic "[‘nulmj_r
Company had evidently been assigned to him. He wished .tn
diselaim having originated or camied ‘thromgh the negotia-
tions in quust"nn. The ‘raft of the proposed agreement,
he says, was anranged and in effect sebtled by Mr. Smart
the l.)u.pwln‘\' Minister of the Tnterior, who wemt to England,
to investigate and deal with the matter personaliy. It was
brought to his notice in the autunw of 1899, but a funrther
conference, which was to have been arranged bhefore M.
Smaift’s retyrn to Canada never took place owing to the
latter’s mnexpected sudden departure.  Tts ajyproval by the
Ministey was conveyed to His Lordship by i(\:lrlll(‘/in October,
1849,

The agreement between the Government of Canada and
the ¢ompany as defined in the correspondenc referred itio, was
amend.d tiom time to time, but no actual  contract was
syned by the Minister of tllo'lnturfwn‘ until Now., 28, 1904:
tand it.muy be mentioned that, a‘thongh in that contrct.
thre compahy is deseribed as a body politic and corporate, the
North Atlant’e Drading Cempany was mot ineonfporated until
June, 190%.”

FREE ALCOHOL IN THE U.S.

Subjoined is the substance of the Bill just become Iu\l\' in
the United States which exempts alcohol from the inland
revenue tax when used in the arts and.industries, and for
fuel, light or power;

From ang after 1st January, 1907, domestic alcohol may be
withdrawn from f)ond. without the payment of internal rev-
hue tax, provided said alcohol shall have been mixed, in the
presence and under the direction of an autHorized Govern-
ment officer, after withdrawal from #she distillery ware-
house, with methyl alecohol or other denaturing material or
materials, or admixture of the' same, suitable to the use for
which the alcohol is withdrawn, but which destroys its
character as a beverage and renders ;# unfit for liquid
medicinal phrposes: sugch ﬁen@tuﬁllg to be done, upon the

/

application of any registered distfliery, in ,a denaturing
bonded warehouse specially designed or set apart for de-
naturing purposes only and under conditions prescribed by
law. !

The character and quantity of the said denaturing ma.
terial and the conditions upon which said alcohol may be
withdrawn free of ‘tax shall be prescribéd by the Commis-
sioner of Revenue, who shall make all necessary regula-
tions for carrying into effect the provisions of the Act.

Distillers, manufacturers, dealers and all other persons
furnishing, handling or using alcohol withdrawn from bond
under the provisions of this Act shall keep such books and
records, execute such bonds and render such returns as may
by regulation be required.

Sec. 3, hat any person who withdraws alcohol free of
tax under the provisions of this Act and regulations made
in pursuance thereof, and who removes or conceals the
same, or is concerned in removing, depositing or concealing
same, for the purpose of preventing the same from being
denatured under governmental supervision, and any person
who uses aicohol withdrawn from bond under the provi-
sions of Section 1 of this Act for manufacturing any bever-
age or liquid medicinal preparation made in whole or part/
from such alcohol, ;or knowingly \finlz»tes any of the provi-
slons of this Act, or who shall recover or attempt to recover
by re-distillation or by,any other process or means any al_
cohol rendered unfit for beverage or liquid medioin,al pur-
pPoses under ‘he provisions of this Act, or who knowingly
juses. sells, conceals, or otherwise disposes of alcohol so
recovered or redistilled, shall on conviction of each offence
be fined not more than $5,000 or be imprisoned not more
than five years. or both, and shall, in addition. forfeit to the
United States al] personal property used in connection with
his business, together with the buildings and lots or parcels
of ground constituting the premises on which said unlawful
acts are performed or permited to be performed: Provided,
that manut‘acturemlemploying processes in which alcohol,
used free of tax under the provisions of this Act, is ex-
pressed or evaporated from the articles manufactured shall
be permitted to recover such alcohol and to have such alco-
hol restored to a condition suitable solely for re-use in
manufacturing prqcesses under Such regulations as the
Commissioner of Revenue shall prescribe. ‘

—

THE ADJUSTMENT OF THE SAN FRANCISCO FIRY
/ LOSSES.

Telegrams from San Francisco say that at the meeting
of fire insur;m(-f; companies held there to deal with .the ad-
jusunent situation it was decided by a vote to stand by the
resolutions adopted at the meeting of companies in New
York city, on May 31, and to deduct not less than 25 per
cent. flat frem each policy or from claim if less than face
of policy. This 25 per cent. deduction applies to cases in
Twhich the New York resolutions recommended a reasonable
comypromise. They read as follows:

“Third—-a. Where policies covered buildings (and or their
contents), which were probably, but not certainly, so dam-
aged by earthquake as to be brought within the provisions
of the fallen building cliuse; or.

“h. Where policies covered buildings (and or their con-
tents), which had suffered from shock of earthquake but
not to such an extent as to bring them within the provi-
sions of the fallen building clauses; or

“c. Where policies covered buildings (and or their con-
tents), which had been damaged or destroyed bv the au.
thorities. civil and or military, before fire had reached
them; or

‘‘d. Where policies covered property whose owners, by
reason of the destruction of their books and records, are
unable to supply the proofs of value requiretl.by the condi-
tions of their insurance policies. In all such cases claims
should be settled by a reasonable compromige.”’

Quite a. number of companies protested against the action
and it is kkely that there will be a eplit among them. BRe-




g&inning Lhis week at San Francisco the sub-committee’s re-
ports on losses wil]l be filed with the secretary of the Board
of Underwriters, who will prepare copies of them and dis-
tribute them, to the respective offiices. Seven .days after
this the companies that desire to do so,will proceed and pay
fMeir losses regardless of the action of any other companies.
This will obviate the ecalling of any meeting of the com-
panies In interest. In explanation of this radical ruling.
Attorney T. C. Coogan said;

“The purpose of ,this rule is to exped‘ito the final adjust-
ment, of losses and to enable those companies desirous of
making prompt payments to do so without reference to the
action of others. It will prevent any dishonest company
from tyTfig up one whichis acting squarely and paying up
its iiabilities without undue delay or quibbling.

“Heretofore the board had directed that meetings /of the
various companies interested would be called for a stated
time dt the Ferry Building. +A bulletin board was set up
where the dates of meetings were posted as fast as the re-
ports of sub-committees were received. The board expected
the companies to meet it fairly and proceed at once to set-
tle up. That, however, is npne of our affair. We cannot
answer for the policy of the companies as to their liabili-
ties. What we do hold ourselves .liable for is the prompt
determination 'of the loss of the insured and the prompt
information of the companies interested as soon as that loss
has 'been determined. In addition to -this we propose to see
to it that’ the machinery of this committee of fifteen is not
used to block the wettletnent of losses. We can only
/clear the way and fé.(‘ilitﬂt(' the ,scttlement of losses.

“When our system of final adjustment was put into op-
eralion this week it was found that the representativeg of
certain companies would take the report of a loss and de-
mand time to consider it, to consult their attorneys.
to notify their home office, or something else calculated to
delay final adjustment. Or they might fail to attend._the
meeting entirely. After thig there will be no meetings. We
will tell them the loss, then they have seven days to get
compare notes for settle_

around among themselves and

ment. Then any company can go ahead and settle on the
basis we have determined and we will back them up. Any
company that does not intend to do fairly will have to look
out for itself. We propose to clear ourselves of any pos-
sibility of being used for purposes of delay.”

As a result of the effort of some sixity insurance compan-
ies to cut all approyved losses 25 per cent. the final mpture
between the strong amd the weak companies has come.

Thirty-two msunance companies  met in Oakland  recently
and organized to be independent of the Fire Underwriters’
Bureaa.,  Phese companies are the ones that decided to pay
do’lar for dollar of their losses in the fire. None of the
companies that vieted for a horizortpl et of 25 per cent.
were admitted to ithe meeting, and the resuit is virtually a
disruption of the Undemwriters’ Bureau, which has delaved
payments in San Francisco for so lohg.  This meeting marks
a realignment of insurance forces,

COFFEE.

Henry Nordlinger & /k‘o" of New York say that on the
23rd ultimo the stock at Rio was recounted and showed an
increase of 103,000 'bags over the previously -published fig-
ures. This increase in the Rio stock, in connection with
large receipts at Rio and Santos, and unusually large ar-
rivals of Milds in Europe, were the causes which, despite
heavy deliveries from port stocks in Europe and the United
States, brought about a disappointingly small decrease in
the visible suppy of the world for the past month. This
decrease amounted to 184,000 bags, against a decrease of
600,000 bags last year, and one of 90,000 bags the year before
last. The total decrease for the 11 months of the current

cnop year was 1,100,000 ‘bags, as compared with a decrease
of 700,000 bags last year, and an increase of 770.000 bags two
years ago. ) i

The prospects now are that the world's wvisible supply on
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the 1st of July will be about 10 million bags, against 1114
million bags a year ago, and 123% million bags twg years
ago; showing a considerable improvement in the statisti-
1-371 position, although not as great an improvement as we
had previously looked forward to.

The improvement in the statistical position. above refer-
red to, was accompanied by a decline in the price Ordin-
arily one would expect the reverse to take place. Specula-
tors who were carrying the surplus stocks for about a year
and a half, witnessed from month to month a failure of the
marhet to respond to the improved position of the article,
their patience was finally exhausted and (they threw their
holdings overboard, thersby causing a sharp decline. It is
the general opinion that the “outside” Speculative interest
is' now fairly well eliminated.

The bulk of the stock of Coffee here
grades.

consgists of high
There are still plenty of these to cover ail possi-
ble demands for a long time to cocme; although they have
been going out rapidly of late and find favor with the trade
on account of their proportionate cheapness in price. The
large premiums which have been ruling on low grades
during the present crop year will most likely be consider-
ably reduced in‘tho course of next season, if thé informa-
tion that the coming crop will consist largely of low grades
should prove true.

The receipts at Rio and Santos during this month are
estimated at 625,000 bags, against receipts of 366.000 bags
during the same /month a year 180, The receipts at Rio
include a fair portion of new crop coffee. and thcse at San.
tos include the shipments which were held ‘back turough
the railroad strike of last month. The total receipts at
Rio and Santo for 'the crop year will be ahout 104 million
bags, and may exceed .this .figure by 100.000 bags, which
is a larger quantity than we calculated on a few months
ago. but over a million /bags less than the crop was estim-
ated at a year ago.

Each of the last three crops has been .overestimated. and
thie year there are again large crop ideas in circulation;
but. a5 we have also pointed out in our market renorts cov-
ering the corresronding periods in each of the pastthree
years, no one can tell the outturn of the crop within a
million bags until the resuits of the hulling are known.
Advance information received by us is to the effect that
the bhean nf( the Santos crop thig year—judging by the few
tests which were made-will be much smaller than last
vear, but the quality is described as very good. The Rio
¢rop, on the other hand, is described to be of pocr quality.
Pending the receipt of information covering the average
hulling results throughout the State of Sao Paulo.' we re-
frain from expressing an opinion with regard to the extent
of the size of the crop in that State further than that
given in our last market report, namely. that we cannot
reasonably expect a Santos crop of over 8% million bags.

The Mild Coffee crops—whilst smaller than a year ago—+
were rmnarketed much more quigkly than in previous years.
In several important producing centres there is very little
left to be shipped out.—so that we expect light receipts
from now on. The prospects are that next yvear’'s Mild
Coffee crop will show a further reduction, but the extent
of that -reduction cannot be ascertained until some time
next Fall.

Consumption of Coffee, as gauged by the deliveries from
port stocks. has increased at the rate of about 3 per cent.
per annum during ¢he last ten years, and will this year
amount to fully 16.600,000 bags.

The stocks in the interior of Europe are reported as ex-
traordinarily light, and we believe we do not err in assert-
ing that there are no reserve stocks carried in the interior
of the U.S. The deliveries from port stocks during 1906-07
must therefore fill the .necessary requirements of consump.
tion, and these promise to be 17 million bags. If the Rio
and Santos crops together should reach the prevailing es-
timate of 12 to 121 million bags—which we doubt—it would
in our opinion just about suffice jfor the world’s require-
ments of Rio and Santos Coffee. and a deficiency in the
Mild Coffee crops would pring about a further decrease in
the existing $tocks of the world during the next crop season.

The
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Meetings, Reports, etc.

The Standard Bank 6f Canada.

The thinty-first annual meeting of the shareholders of the
Standard Pank of Canada was held at the Head Office, cou-
ger of Jordan and Wellington Streets, Toronto, on the 20th
inst.  Amomgst those presemt were: W. [, Allen, R. (. Bigk-
erstaft, W. F. Cowan, Fred. V. Cowan, W. Fancis, ).
Hiedley, W. IR, Johnston, Daviid Kidd. (Hamiton), H.
loi~, J. K. Nevin, (. B. Smith, W. V.
erick Wyld, and othens.

Lang=
Tamblyn, and Fred.

The Chair was taken by the Presidemt and the General
Manager was requested to act as Sceretary of the meetine,

The Chairman read the report of the directors and the
General Manager read the statement of affairs of the
as on the 31t May. 1906.

3ank,

REPORT.

The Directors beg to present to the Shareholdsrs, the 31st.
Anpual Ricport for the year ending 3Ist Muy, 1906, together
with the usual Statement of Assets and Liabilities.

The business of the past vear has been very  shtistfagtory
anfl the net profits atter making provision for Tad asd
Doubttul Debts, foy
undey discount, ete.,

tebate of Interest, on ummatured bills.
amountad to $175.652.03. To this has
bern added $184,278, the }kl'l’lllillln/nn new Stoek is<ued at
200 on the 15th May, 1906, which, togéther with the Balance
of Profit and Loss Account of $62.114,83, brought forward
from last year amounts to $422.044.86.

This has been ajppropriated as follows:
H;!H'\e';nl‘\' Dwvidemd Noo 61, paill lIst Dec.. 19053,
at the rate of 10 per cent. per annum. ... .... $50,000.00
Quanterly Dividend No. 41, paid 1=t March, 1906, at
the rate of 10 percent. per oannum. ...,

- 25,000.00
Quarterly Dividemd, No. 62, payable 1Ist June, 1906,

at the mate of 12 per cent. per annum . ....... 30,975.14
Transferred ito Resorve Fund from profits ... ..., 101%,000.00
Transieried to Reserve Fund from Prem’um on new

Stoek

L T T IR4,278.60
Carred forwand at eredit of Profit and Loss Aec-
count ..., ..

31.791.72

cial Mecting held on the 13th February. 1906, to increase the
Capital Ktoek of the Bank by £1,000,000, and the Directors,
I pursnamce thereof, have allotted $250,000 to Shareholders
ol recond at a premium of 100 per cent.

Agencies and Sub-agencies of the Bank have been opened
dullng the Yyear alt Bloomfield, Castileton, Consecon. Deseron-
to. Flesherton, Maple and St. Lawrence Market, ,Toronto.
Offices will also be opened next month in Ottawa, and on
Yonge Street, Toromto. y

Sinee our Jalst meeting the Bamk has sistained a severe
loss in the death of the late Mr. Thomas R. Wood, who join.
¢d the Board of Directors in 1894. Mr. F. V.
Pointed to the vacamcy.

The Hiead Office and Agencies of the Bank have been in-
fpected during the year and your Directors have pleasure
in acknowledging the efficient_manner in which the Staft
have pertormed itheir duties.

Authwity was obtained trom the Shareholders at a4 Npe-

Cowan was ap-

W. F. COWAN.
President.
’l‘m'unto, 31st May, 1906,

PROFIT AND LOSS ACCOUNT.

Dr,
Balamee brought forward from 31st May. 1905....% 62,114.83
Profits for year ending 3lst May, 194 after de-

ducting expenses, interest acerned om deposits,

and making provision for bad and doubtful

GBUEE vt ioiemiind mioioimis o mie o o iniormte winre s mtetirais 3 o 4 175,652.03
............ & rressiiesss 16427800

$422.044.86
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Dividend No. 60, paid 1st Deec., 1905

Dividend No. 61, paid 1st Mareh 1906.. ... ... ..
Dividend No. 62, payable lst June. 1904, .
I'ransterred to Rest Account

% 50.000.00
25000 00
3097514
100.006.00

Iansferryd 1o Rest Account,,

Stoek ST S et et e s 5 5 B s 1S1,278.00
Balance of Protfit and Los<s Account Carvied] For-

WAL oouic w5808 ammmme o Doseamasmssnsiens 31.791.72

F422 044 .84

GENERAL STATEMENT.
LIABILITIES.

Notes m eirculation o ’ F 93584100
Depos’ts baring interest (ineludine
miterest acerued to date) . F11L,674 730.36
Depositis not bearing mtenest 1475.125.50
! 13.149.855.86
735429139
11%) 330.43
247.820.84

Due to Agents in Gueat Brithin
Due to other Banks in Lanadia

Due to Agents in United States ... .. ... .

Total Labilities to the pubie SIS 14027752

Capital

.......................... 1,184.278.00
Reserve IFund ....... .. ... e 1,284.27R.00
Rebate of mterest on bills disconnted 1141160
Dividends wnpail ... 100.00

Dividend No. 62, payable 1. June, 1906
Balanee  of Profit and Loss
Tonwanrd

30.975.14
\ecount  eapried
......... 31,791.72

$17,745.111.08

ASSETS
Gold and Suver Cloin 2 5 RS e sussien sisassie $249.478.13
Dominion notes, legal temlers ... ... . . 1.127,954.00
Notes and cheques of' other hamks ... .. 502,322 40

Deposit with Dominion Government for seem ty
of note cireulation

Due from other banks —

HOLOMO.00

In Canada
In United States

234.801.94
97.063.58

Domimion  Governmenit and  other fivstm lnss

o753 11 LI Su BE N PSS 2.321,348.63
Lcans on call on Gove nment, Municipal and  tor
first-class bonds amd stocks .. .. ... . .... . 720,843/i3

$53.306.812.51

Bills disconmted and advances current 12,242 101 82
Notes and Bills overdue (estimate loss provid-

el Lor) ... wssEmeiim 8.730.19

Bank premises SR S 185.000.00

Other Assets not included under the foremoins. . 2,167.66

. —_—

/ $17.745,111.08

G. P. SCHOLFIELD

(-"(‘IN‘I‘)I] Mamoer,

The usual resolutions comveying ithanks to the directons,
anld officers were passed after which the.vote was taken fior '
the election of directors. The following were eleated:—\V,
F. Cowan,/W. F. Allen, Frederick Wyld, W. Francis. W. R.
Johnston, F. W. Cowan, and H. Langlois.

At a meeting of the irectors held subsequently Mr. W,
¥. Cowan was re-elected President and My, Frederick Wyld
Viee-President.

Ottawa clearing “thouse total for week ending  June, 21
$2,564,877, corresponding week last year, $2,378,.982. london
clearinig house total for week ending June 21, $£1.071,102,
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| |
LIABILITIES. | |Bal. due to/ B :
| ! | Divi alance Deposits
. . —_— Capital Capital | Capital | Reserve | Dividend | o0 o4, [Dom. "”‘. due to | the public. public pay | ojo whore
Bank Statem’t to Govt. Kuthorized |Subseribed P-m& 1 Fand. | Rate p. c. Circulation aft'r ded’'ct m\lmml |payable on|after notice than in
. Month ending auuhorized Subseribed.; Lt P | . ). annum. | adv'nce for| demand |oron fix’'d| Y4
| E e o Geovts. : Canada
May 31. 1906. | [ |credits, &e. 1m Canada. day in Can. ?
|

iDeposils by‘ Dep. by

10 Union Bank, Halifax. . 3,000,000 1,500,000 1,500,000 1,143,752

11 ()n[nnn Bank...... D 1,500,000 1,500,000 1,500,000 700,000
12 Banqgue Nationale. ... 2,000,000 I,'»Un_uuu | 1,500,000 600,000
13/ Morch't Bank, Canada 6,000,000 5 6,000,000 3,600,000
14 Banqg. Provine 11I|4 Can 1,000,000 s 823,332 Nil.

15 People’s Bk, N Imm\ 180,000 180, lnl(l 180,000 150,000

19 Dominion Bank........ ll,urm‘t/l‘)rl 3,000,000 3,000,000

i s ity st e e ———————.

25/ Banque St. Hyacinthe, 1,000,000 HOL.600

26 Bank of Oftawa 3,000,000 2,957,600

27 Imperial Bank, ¢ 1,000,000 4,000,000

2% Western Bank, ( 1,000,000 550,000 )0,000
29 Traders Bank, Canada, 3,000,000 3,000,000 3,000,000 1; 000

,m,nl 1 1,000,000 3,908,600 3,702,110 1,244,640

30 Sovercign Bk,

31' Metropolitan Bk, 4 2,000,000 1,000,000 1,000,000 1,000,000
82 Crown Bank of Canada 2,000,000 929,500 N7 Nil. i
33 Home Bank of Canada 1,000,000 S04,400 175,000
34 Northern Bank ....... 2,000,000 1,190 700 Nil,

35 Sterling Bank of Gan . 1,000,000 7,000 Nil.

1/Bank of Montreal...... §14,400,000  $14,400,000 | $14,400,000 | §10,000.000 10

2 New Brunswick. 1,000,000 604,600 960,658 12
3 Quebec Bank 3,000,000 2,500,000 1,150,000 7 '
4 Bank of Nova Scoti 3,000,000 2,701,700 4,403,952 11 | z 494,014 251, l)‘kl) |
5 St. Stephen's Bank. ... 200,000 200,000 | 45,000 H [ 174,990 10,833
| |
6 Bank Br. N. America.. 1,866,666 4,866,666 2,141,333 6 [ 9,467 11.801,463 | 2,302,085
7 Bank of Inmn(u .. 1,000,000 3,600,000 ,1‘!‘«. 80 3,898,580 10 24,942 |
8 Molsons Bank. - 5,000,000 3,000,000 lc.mm,(mn 3,000,000 10
9 Eastern In\\n\hlp Hk 3,000,000 2,846,100 2,810,670 1,600,000 5

16 Union Bank, of Camitida 4,000,000 3,000,000 3,000,000 1,500,000 7
17 Canadian B, of Com'ree 10,000,000 10,000,000 10,000,000 4,500,000 7 !
18 Royal Bank, Canada. | 4,000,000 3,850,500 3,465,640 3,912,204 9

3,500,000 12

20 Merchants Bank, P K. 1. 500,000 350,400 n(l nm 331,000 b
21 Bank of Hamilton..... 2,500,000 2 10
22 Standard B, Canada.. 2,000,000 1,284,278 12
28 Bangque de St Jean. ..., 1,000,000 ( 10,000 6
24 Banque d'Hochelaga .. 2,000,000 2,000, nm ' 1,450,000 7

§ 8,94¢ yll 33,-18{),9[.‘« 3 1,115,099 3"1 2
13,894

6,001,889
9,000, 15!
A38,7

Total..........0 106,146,666 92,245,503 90,006,310
|

I | .
i JUTIES. ) . 2 QT Jeposits
PRADLLITIES Loans from I ‘I!C):nlllxilluh Balances | Balance ASSETS | pominioh | \\Ii:lll“i:(l:;ll Notes & Loans to
[Bank Statem’t to Govt, “Banks in Balances | Pue other 'bue Bk, or - Other Total . Govt. for Cheq. on oth'r bks,
Month ¢ n«lm;\l ¢an, seew'd. Due other BES- or ‘W“ agts not in| Liabilities | Liabilities.]  Specie Notes | sec'ty/of other bks in Can,
1 May 31, 1966 Bks, in Can. U. Can or U.K | NOLE air. secured

Y5R0681 1 a ey v e o]

1/ Bank of Montreal...... ... conf B

2/New Brunswick " 6,083
3 Quebee Bank 80,576 1iae
4/Bank of Nova Scotin... ..., 115,556 |

S i
5 St. Stephen Bank oo oL 3,035

10 Union Bank Halifax .. . l,lh\ A
|

11{Ontario Bank .....
12| Banque Nationale. .
¢ 13/ Merceh't Bank Canada.
14| Bangq. Proving Can

15/ People BK.N. B........ P

16/ Union Bank of Canada
17|Canadian B, of Com'rce |
18| Royal Bank of Canada .
19/ Dominion Bank.......

20| Merchants Bank PLEL ............
21| Bank of Hamilton.....
22/ Standgard B. of Canada .
Bx\m{lm- de St. Jean....
24| Banque d’Hochelaga. . .

S:é

25/ Banque St. Hyacinthe.
26/ Bank of Ottawa... . .|

27| Imperial Bk. Canada, . ..
28/ Western Bank Canada .
29| T'raders Bank Canada

61,661 .
748,766 |

80{Sovereign Bk, Canada ............
81| Mectropolitan Bank. ...
32|Crown Bank of Canada,
33| Home Bank of (:,u,u:m
84| Northern Bank ../ ...

35|Sterling Bank of Can..

i{)l »(1

163

6 Bank Bt. Ameriea.. ..., 117,448 16,201,060 1548,195 | 1,292,621
7/Bank of lumulu. 5 9,113 174,578 677,400 9

8/ Molsons Bank......... TBTOL | svon e pp——— 459,686

9| Eastern Township Bk. ... 160,403 |

1,660 664,910 ' ..... I O n

2V oy son evens|iesssessisss o s

§ 507,000
30,000
84,113

1,780,664 | 1,647,568 99,512

11,194 | 21,449 11,500

|
|

281,987 | 71211

70,000 540,697 |........

75,000 482., 8

240,000 1,7

41,010

9,000 |
496,509 | 5,000 | i

3,012,036 150.000 | .
1,540,506 130,000 | . §
1,095,648 150,000 |

7,263 | 1,361,8! 34,243 | 15,000 3
376 125,000 .
50,000 | 5
8,292 10 641 >
599,173 93,000 | 741,750 .
14,771 17,250
2,018,417 150,000
| 53 150,000 1,373,345
4 124 23,694 44,993
79 | 1,507,986 | 111,000 618,562

227,890 | 654,971 1 70,000 | 598, ‘)\6 ..........
83,725 202,134 | 46,523 2

| 60,044 218,779 | 11,154 |
: 81,474 | 4 5,000 |
| 957 | 5,000 |
| 5,000 45,834

| / i
Total.......... 890,510 4,221,917 6,146,711 2,759,108 | 17,177,969 le(u 813,961 § 21,205,327 ‘ 39,231,632 | 3,460,334 | 24,337,655 /590,711
| {

e R T

for the Dawson and San Frsn(‘isn-n Bnuu-heq are mkcn fr()m thc las

m——

ANSWERS TO CORRESPONDENTS. /

Jules, Quebec. — Mineral waters are lange imitated, and
some of the imitatioms are not far off. Imitation is the sin-
ceregt, form of flattery.  Although parauloxical to say, the
curative properties of nimeial waters consist more i thé
change of air and greater regularity of food amd rest.
X.Y.Z., Tomonto.—1'here is some danger that the business
may be overdome. Bond companies are. being hatched out,

and may have some yeffect upon thie situation.

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads,’”” includes gold bullion. .
Return of Bank of British North America. Amount under heading *‘Other assets not included under foregoing hu\de " jheludes bullion. The figures ‘

received, vi 5th May, 1906.

THE EXCELSIOR LIFE BEING WARMED UP.

The kxcelsior Life Assurance (o. of Toronto, has been be-

fore the Royal Comm'ssion, and are not readily disposed to

clear 'up a puzzling feature or two to.the satisfaction of the
investigators. They had better made a clean breast of it-
There is no disposition in Ottawa to be severe on small pecs

cadillos, only some must turn over a New leaf.

BA

Assets.—

1{Montreal .
2/{New Brun
3/Quebec .

41Nom Scoti
5(St. Stepher

6|British Noi
7|Toronto...
8/ Molsons . .
9/Eastern To
10/Union, Hal

11{Ontario.

12/Nationale
43 Merchant
14| Provincia
L)JI’LODI( s N.

16/ Union. Can
17 Commerce.
18/Royal, Came
19 Dominion. .

20 Merchants
21 H.mu]tnn
standard,
Jean.
24il) H(whulns:

|
25'St. Hyacint
26/Ottawa ...
27 Imperial, C.
28 Western, Ca
29 Traders Can

30 Sovereign, (
31 Metropolita
32 Crown Banl
33'Home Bank
34 Northern B.
35 Sterling Bar

o
‘ Tot:

BAN

Assets.—Cc

Nova Scotia.
St , Stephen’s

6/ British Nortl
7/Torontol....
8/ Molsons ....
9(Eastern Tow
10| Union, Halif.

11{Ontario......
12| Nationale. ..
13/ Merchants. . .
14/ Provineial . ..
15 People’s N. |

l() lmon (;uum

18] Ru\nl Cana
19/ Dominion

ZO‘\ICI‘('hnnt! P,
zl } Hamilton .

24| I) ‘Hoc h(l,luu
23’\[ Hyacinthe
zult)mn\ R i
27(Imperial .
z\ Western ... ..
29| Traders ...

30 |Sovereign.

.ﬂ, \Ictropuhtun
‘( rown Bank ¢
33 Home Bank o
.3:1‘A thern Ban
35 8terling Bank

Total.

When the
be written g
William C. M
(llm'ilng' a ]Oﬂ.lg
cation have
not, the leas
at St. Anne’s
a ‘portiom of
months ﬂg‘O ’
J:a-w.renoe, he
lege building




‘; ¢ | Deposits
;(:e elsewhere
'd than in
.| Canada

| 21,837,512

0

2,302,085

3

; Loauns to

"“ oth'r bks,

¥ in Can.
secured

D UP.

as been be-
diirpOS(‘d to
ction of the
east of it.
, small pec-

—

e L

ship.
10/Union, Halifax

11{Ontario.. .. 546,234 | ... 57,611
12/Nationale v 29,107 !
43 Merchants, Canada ... 3,550

14| Provinciale, Canads.. . 11> [
ISJl'copIo‘s N. Brunswick 7,369

16/ Union. Canada........ 107,009 | 474,382

17
18/ Royal, Canuda.
19/ Dominion

20 Merchants P.

21 Hamilton. . ..

22 Standard,

23|St.

24/D'Hochelaga .....
|

|
25'St. Hyacinthe
26/Ottawa ..
27 Imperial,
28 Western, Canada
29 Traders Canada... . .. ..

30 Sovereign, Carhida
31 Metropolitan
32 Crown Bank of Canada
33'Home Bank of Cauada
34 Northerv Bank ... ...
35 8terling Bank of Can..
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'Dept. m'de‘
BANKS. ‘

due from | Bks or Ag from bks.

in Can. | | orU. K

[ 3 \ |
with & bal| Due from | Baldue | o 0 o Sec. & ' | Railway & | Call Loans  Calland |

8 in o Prov. Gov. |other Pub. | other bds. Stan :
Assets.—Continued | other bks. | in U. K. |Rotin Can. Securit’es | Sec. not |deb& stocks|[ANd Stocks ' not in

o | |
| Can. Mun, Gutreiit | Current |
on Bonds | short Ins,/ | Loans | Loans ['Loans Govs
[in Canada.| €lsewh're | of Canada
[

in O [ |
| Can in Can. | Canada | than Can.

= -

/
/

|
| ]
1{Montreal [

2{New Brur
3/Quebec....

74,450 ... L | 149,892 |

| 149,490 |
4/Nova Scotia 850,768 |
8St. Stephen’s....,... 61,809 |..
! |
6|British North America| 20,711 113,461 506,816 |
7|Toronto. . o 5 138,113 947,303
8/ Molsons o 11,382 774,109
9|Eastern T shi 5,024

7.Commerce....

,390
921,442
1,201,204

14 110
5

t. Jean.......... ..

anada. .,

38,710
6,061
18,836

¢ 19,087 | § 2,646,109 8»!.«134,141“ $

|
919,930 | 475,
O

'136.166
172,850

47,812
2,844,384
L

0,568 """ 200,000
3,868,426 | 1,530,000

193
16,835

306,765
39,193
48,034

Totilecommngs 5 6,648,415 | 4,674,027 17,607,404
| |

T | 9
BANKS Loans Prov Overdue ‘l\m.\- Bk IR

8,926,769 | 20,488,619 10. 568,883

, E. besi- Mortg’s on | Batik Other | Total Loans to Average |Average of

53,129,606 |

| | |
‘ ‘ Greatest
amt Notes

sold

o 8 ol s N Directors & specie Dom. Notes iy
Assets.—Continued Hovts. | Debt | premises, | by Bank, | Premises. ANssts ‘ A'“(‘/‘l‘\' ‘fh(-ir firms- formonth. |dur. month (lillll;,::nl;t%'
| | | | |
: ‘ \ ‘ I
| | {
i Montreal .............. § 3 433,313 | § 103,968 | 2,051,897 | ‘ £ 888,000 | ¥ 6,020,459 | %9 396,078
2|New Brunswick 4,452 |.. ... . | 391,000 | 170,978 5571156
3/Quebec ... . 10,447 210,037 | 137,240 5
4/Nova Scot 8,046 5| 307,430 | 1,600,363
5|8t, Stephen’ 19,680 | 24,718

i f

8| Molsons .

Y
10

14
15

18
19

20
21
2.

24
25
26,
27
28
29

30

6 British North America

23|

| Torontol...

46,215,087
34,092,313
80,378,917

400,000 |

Eastern Townships.... ..., 474,745 : 2,060,010
[Union, Halifax..... ... 112,158 ; 1,349,928
ontario................ 2,000 | 125.000 | | 339,258 | 1,263,650
Nationale. .. 16,101 264,100 | ' 440,500 1,490,135
| Merchants | 955,095 | 2,387,000 4,213,000
| Provineial 5,000 [ Nil. | 28,123 793,109
People’s N. 13,500 | 133,387 ‘ ‘ 41,510 171,998
| |
|Union, Canada 66,074 | 991,449 ‘ 263,100 f | 1,292,459 2,630,135
|Commerce...,. 32,682 1,000.000 1,871,567 | | 4.308,000 7,835,000
Royal, Canada sweal 465,064 | ‘ ,396 | 5| 1,106,369 2,947,319
"l)mnininn ......... 800,000 ‘ | ) ‘ | 1,917.000 2,796,000
| | |
Merchunts P. E. I...... i 21,132 ‘ I ‘ { 67,934 245,777
}";{mnilmu ........ 772,566 * ; 3 | 956,400 | 2,244,000
Standard, Canada.. 185,000 | 973,540 975,876
t. Jean........ . oo . 15,283 ‘ | 49,162 | 21,018 | 9,524 185,678
{D'Hochelaga 29.296 | 31,145 | 222,424 | 137,545 | 16,401,808 i 329,456 | ! 458,091 1,859,291
!S[. Hyacinthe.......... 3,539 10,357 ‘ 19,188 1,481,512 | 34,3(3(_) ‘ 12,393 269,790
|Ottawa ... .. 36,239 ‘ 22,017 i 1,263 29,679,199 | 352,095 | 2,141,948 2,623,360
{Imperial . . | 568 | 71.667 34,985 | 4 [ 229,499 | 3,942,563 | 3158797
|Western ... "y L 230560 | 13,788 7,100 | 23,973 644,633 3,180 | . 32,001 || '545,715
|Traders ................. ... . 4,330 20434 |.ivennnnnn. ! 20,245 | 27,973,445 ‘ 134,995 | 284,915 | 1,266,119 2,487,380
[Sovereign.....,........ 13,826 | 11,307 | 438,075 | 11,004 | 19,584,029 | 66,086 | 140,869 ! 468,742 | 1,516,580
31| Metropolitan .......... 15,214 |..... | 168,948 | 1.782 | 6,739,657 | 244,150 | 67,650 | 151,004 978,962
32/Crown Bank of Canada 76,638 | 8,065 | 4,164,360 | 76,664 | 58 574 172,664 402,265
e Bank of Canada | 7 | | 5,150 o ?I:'ll, | 56,887 12;’1.5'0 172,000
thern Bank...... aNil. | 48,000 85,0 825,000,
Sterling Bank of Cau..|....... ... o il 28,435 ! 3,350 105,806 97,885

Total.....: 1.520,:101' 1,468,127 |

9,230,405 | 19,332,712 | 36,698,908 | 67,044,424

PRINCELY GIFT.

When the biographies of owr gweat benefactors come to
be written a prominent place must surely be acconded to Sir

/ observed of all observens passing by rail or walter to or from
the memorable spot. The total land area is 530 acres. The

bui d mwzs, which it is hoped will be far advanced and equip-

William C. Macdoniald From the immense wealth accumulated Pped the present year, will afford accommodation to upwards
during a long lifie of industry his gifts in the cause of edu- ©f 450 students, and the main hall will have sealting capacity
cation have been most ‘diberally bestowed. Latest though for 750 persons. The scope of the institution will be of the
Dot the least among them is the fine property and buildings  broadest, and every effort made to secure the most practical
at St. Anne’s (near the west end of the Islamd of Montreal), resuits,

a ‘portiom of which he acquired from M. Robert Reford some This magnificent property has been presemted to MoGill
months ago ,and on which and a large tract nearer the St. University, free mot only of debt or financial obligation, but
Lawrence, he has been erecting the great agricultural col-  with am endowment of two million Wollars to carry on the
lege buildmgs whose striking proportions are already the laudable endeavors of ‘the generous promoter
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Meetings, Reports, Etc.

- THE ONTARIO BANK.

The Annual Meeting of the Shareholders of the Ontario Bank was held
at the Head Office, Toronto, on Tuesday, June 19th, 1906, at 12 o’clock noon.

Among thgse present were: G. R. R. Cockburn, Henry Lowndes, Donald
Mackay, John Flett, Barlow Cumberland, Thomas Walmsley, R. Grass, T.
H. Hufl, Hon. R. Harcourt, R. D. Perry R. Mulholland, Cephas Goode, F. B.
Polson, J. K. Macdonald and others.

Geo. R. R. Cockburn was called to the chair, Mr. McGill acted as Secre-
ary. )
Lii\ivssr.& J. K. Macdonald and Henry Lowndes were ;lppuinlen,} scrutineers.

At the request of the chairman the secretary read the following report:

T » Shareholders:

J"J)‘h‘tl-ul)irzgz«,(u}‘: ll‘)t;]: to present to the Shareholders the 49th Annual Report,
for the year ending 31st May, 1906, together with the usual statement of
Assets and Liabilities. . _
Profit and Loss brought forward from 31st May, 1905 :b 62,445.79
The net profits, after deducting Charges of _Mal_lagement, interest

accrued upon deposits, and making provision for bad and doubt-

fUl Debls, WEeIE ... ... ssseiclsiossssvesaness R 156,915.83

/ $219,361.62

Which have Heen appropriated as follows:
Dividend 3 per cent. paid 1st December, 1905
Dividend 3% per cent. payable 1st June, 1906

AGJded TG REL oo oo winionn susinie w856 88ipe 08 srosonn sinoss wd o B ae 5(3,0“0.00
Reserved for Officers’ Pension Fund...... .iceee eeevenss 0'000.0%152'500-00
Balance' of profits carried fORward. ... .. weswesn o s vem e o $ 66,861.62

The Rest Account 'has been increaged by $50,000, which now stands at
$700,000, and the amount carried forw ard to the credit of Profit and L/oss
Account is $66,861.62. !

The Deposits have incrpased $634,040.25 since our last Annual Meeting,
and the General Business of the Bank continues to steadily improve, which
must be regarded as satisfactory. . =

Branches and sub-branches of the Bank have been opened at King City,
Port Hope, Millbrook, Warsaw and Peterboro’ (South End). .

Your directors have decided that in future all Dividends shall be paid
quarterly. .

All the offices of the Bank have been inspected dpl‘lllg the year, a'nd
your Directors have pleasure in acknowledging the efficient manner in which
the dtaff have performed their respective duties.

G. R. R. COCKBURN, President.

LIABILITIES.
Capital stock paid up ...... vis seemerseneves enre sese e00.$1,500,000.00
Rest .o sevenes JGE FEFERsEseEEs 700,000.00
Balarnice of profits carried forward........ «eee seee eoee 66,861.62
Dividends unclaimed ...... ...... .... cesesese sete sees seee 1':}80'62
Dividends payable 18t June, 1906.........ccc «eee seae soes 52,500.00
Reserved for interest and exchange...... .... .... .... 141,960.25

$ 2,462,702.49
....$1,188,906.00
«o.. 1,899,665.58
cevs swew wews  eewsd0,088,701.58
ain.. .... ... .... 598,817.82

Notes in circulation ...... ...... ...
Deposits not bearing interest .
Deposits bearing interest
Due to Agents of Bank in Great Brit

>  Age f Be i Tni 3tates .ioes, sess vees  201,198.22
Due to, Agents of Bank in United States / $14,272.280.15
$16,734,991.64

ASSETS.

Gold and silver coin .,l.. ..... reveeree e ee eeee ea..§ 150,589.07

Government demand notes ..... Ceenneassie e sese wsae  980;816.00

Notes of and cheques on other Banks.... .... .... .... 540,697.63

Balances due from Banks in Canada..... veee eeee wee. 046,234.86

Balances due from Banks in United States .... ........ 57,611.59

Deposits with Dominion Government for security of

note circulation .... ..... sese swes wews 10;000.00
Bonds and securities .... ......... ..
Call loans on stocks and bonds ....

sems wuew sevs 1198,607.10
cee eeee ee..  559,681.30

$3,504,227.55

Bills discounted and current 10ans........ «c.. .... ....13,073,101.87
Overdue debts ...... ...... 5,662.22
Real estate (other than Bank premises).... ..c.. eceee oves 25,000.00

Mortgages on real eState/ SOIA ......ceevvveeeer ceee veee ween 2,000.00
Bank premises (including furniture, safes, etc.) ........ 125,000.00

$13,230,764.09

$16,734,991.64

After a few remarks by the chairman, the report was adopted.

By resolution the sum of $5,000 was granted to the Officers’ Pension Fund
of the Ontario Bank. '

The following resolution was moved and carried:

That the thankg of the Shareholders are due and are hereby tendered to
the President, Vice-President, Directors, General Manager and Officers of
the Bank, for the satisfactory manner in which they have discharged their
respective duties during the past year.

The Scrutineerg appointed at the meeting subsequently reported the fol-
lowing gentlemen duly elected Directors for the ensuing year, viz:—

Geo. R. R. Cockburn, Donald Mackay, R. D. Perry, Hon. R. Harcourt, R.
Grass, T. Walmsley,' John Flett.

The new Board met the same afternoon, when Mr. Geo. R. R. Cockburn
was elected President and Mr. Donald Mackay, Vice-President.

The Ontario Bank, .

Toronto, June 19th, 1906. C. McGILL,
General Manager.
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Meetings, Reports, &c.

The Traders Bank of Canada.

Proceedings of the Twenty-first Annual General Mecting
of Shareholders, heldiat its ltemporary offices, 10 Front Stt.,
West, Toronto, on Tuesday, the 19th dhy*rof June, 1906 £

The chair was taken by tthe l’rvesafdehnt, Mr. C. D. Wapren,
and (the Gemeral Manager was requested to act as Secretary,
when the following Statement was read:—

Statement of tie mesuld, of the business of the Bank for the
year end'ng 3lst May, 1906,

The net profits for/the year, afiter making full pro-
vision for all bad and doubtful debts and ve.
Serving accrued interest, amounted to. .. ..... $396,231.75

Balance at credit of Profit and Loss last year ... 35,158.91
$431,390.66
Appropriated as follows:
Dividend No 40, three and one-half per cent., phid
Ist December, 1805 '.........................0 $104,992.00
Dividend No. 41, three and one-half per cent.. pay-
able 1st June, 1906 ....... ........... .. ..... 105,000.0G
Iramsierred to Officers’ Guarantee Fund ......... 5,000.00
Lransierred to Officers’ Pension Fund........... 5,000.00
Lrandlleired to Reust Account .................... 150,:00.00
Balance at Cred.t of Profit and Loss mew Account. 61,398.66
$431,390.66
Percentage of met profits .......... 13.21 Per Cent.
GENERAL STATEMENT, 3lst May, 1906.
LIABILITIES.
Capital Stock paid up . $3,000,000.00
Rest  Account ........... .. .. . .. 1,250,000.00
Div.idend No. 41 payable Ist June. 105,(00.00
Former Dividends unpaid 221.16
Interest Accrued on Deposits Re-
Ceupts ...... ... cieiie..ae.. 7,061.59
Balance of Profits canried forwamd 61,398.66
— $4,423,681.41

Notes of the Bamk in' Cireulation.
Deposits  bearing in.
terest, including in-
terést acorued to

$2,310,125.00

ABL8 - il v e i $15,623.539.25
Deposits not beairing
interest ., 4,867.333.13
$20,490,872.38

Balance due London Agenits 748,766.98

———— 23,549,764.36

$27,973;445.77
/ N
| ASSETS.
Gold and Silver Coin Current $288.879.84
Dominion  Goveinment Defnand .
Nobels™ .. i S il sore e , 1,507,986.00
Nots of and Cheques on other
Banks. o, 3oL cn s nl 618,562,70
Balance due from other Banks. oievs 252,226.26
Balance due * from Foneign Agents  489,977.08
!Dominian and Provincial Govern-
ment Securities ......... ce..  632,216.53
Railway and other Bonds, Deben-
tures and ‘Stock ...... Bt 427,038.06
Call and Short Loans om Stioeks,
Bonds and other Seecurities. ... 1,655,798.29

—— $5,872.684.75

1225
Bils discounted curremt .,........ $21,274,550.77
Notes discounted overdue (estim-
ated loss provided for)....... 4,530.16
Deposit  with. Dominion Govern-

ment for security of general

bank nofte circulation ......... 111,000.00
Real Fstate. the property of the

Bank (other than the Bank

[‘Temises) Bioiomdnsorover oty et 20,434.57
Bank Premises (indluding safes

1) [ S 690,245.53

$22,100,761.02

$27,973,445.77

/
H 8. STRATHY,

h
General Manager.

The accompanying statement - shows the vesult of the bujs/i-
wess of the Bamk for the year ending 3lst May, 1906, allso
Its financial position as on that idatie.

The business of /the Bank continues to show satisfactory
plogress. ‘Lhe met profits, 13.21, Jare; in excess of the pre-
vious year, when they were 11.34. )

New business of a most desimable character continues to
be offered, and, in omder to take advantage of the large and
growing business offering in the Nowth-West, and espec ally
at Winimipeg, where results have far exceeded the best ex.
pectations of the management, your Directons considered it
was in the best imterests of the Bank to increase its capital,
uuder/ the authority given at a Spegcial Meeting of the Share-
ho!dens, held on the 17th of April.  An allobment of Two Mil-
lion Dollars was theiefore made on the 2ie. o May, in the
proportion of two new shares for each three held at the olose
of business on the lst day ‘of Jume. — This afilotment wiag
maide at 40 pen cent. premium. being slightiy below the pro-
portion the Redt then bore to Capithl:  And, wihile it is omly
twio ‘weeks since fthe allotment was made, it has been most
gratifying to the Dwectors to find that subseriptions have
u/bmsudy been received for nearly One Million Dollars, alarge
proportion of which has been paid, anid with still many Share-
holders yet to heiar from, /

At the Special Meeting of Shareholders above neferred to
the date for holding future annual mectings after the pne-
sent one was- changed by byelaw to the founth Tuesday in
January of each year, amnd, as our stock is held almost en.
t'rely as investment. it is proposed that dividends hereafter
shall be pad quarterty; and, in order ito bring those to even
quarters of the year, a dividend for four months will be paid
on the lst of October, and quarterly thereafter, on flhie 1st
of Jamaary and -each succeeding three momths.

Your Directors hope to welcome the Shareholdems at the
Annual Meeting in January next in the new and commodious
Bank piremises, now rearing completion, ot Yonge Street.
The Bamk has provided for ample  accommodation in  the
buitding for future growth and expansion. and vour Direc--
tors have pleasune in stating that the demand for offices is

quite equal to the most sangnine expeetation. .~ The vaulh
accommodation will furnish absolute protecticn to the Bank’s
Securit’es, and it wilt be gratifying to know that every pre-
caution has been takem in this Tespect to guard against loss
by fire or otherwise ¢

During the fiscal year just closed 19 new offices have
been opened, viz: 13 in the Province of Ontario, 2 in Mani-
toba, mcluding Winn'peg; 3 in Alberta. ineluding Edmonton,
and Calgary, and one at Regima. Saskatchewan. 5

The differet offices of the Bank continue to receive the
usual careful inspections.

C. 'D. WARREN,
President.

The usual resolutions were moved and adopted.

The scrutineers reported the following gentlemen duly
efeated to actas Direatiors for the ensuing year, viz.: C. D.
Warren, Hom. J. R. Stratton, C. Kloepfer (Guelph), W. J.
Sheppard (Waubaushene), C. S. Wilcox (Hamilton), B, Fu
B. Johnston, K.C. ; )

\
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The meeting then adjourned.

At a subsequent meeting of the newly-elected Directors,

Mr. C. D; Warren was re_elected President, and Ion. J. R.

The l'raders’ Bamk of Canada,
Tgromto, June 19, 1906.

/

Stratton Vice-President by a unamimous vote,
H. 8. STRATHY,
Gtemml, Mamnpger.

The following comparative statement will show the progress of the Bank

from 31st May, 1897: /

%A}Et:n / g:::;t:]]p. Rest. Deposits. Circulation. Assets. (I‘);;;-

) 1897 §$ 700,000 $ 40,000 $4,235331 $ 676,195 $ 5,886,855 6

! 1898 700,000 50,000 4,930,817 697,680 6,824,850 6

k 1899 700,000 70,000 5,661,112 680,920 7,638,303 6

1900 1,000,000 150,000 6,528,074 987,440 9,177,061 6

1901 1,344,420 250,000 7,672,591 1 192,470 10,846,449 6

1%02 1,350,000 350,000 8,890,430 1,337,600 12,294,836 6

1903 1,500,000 450,000 10,881,652 1,439,510 14,759,572 7

1204 2,000,000 700,000 13,311,296 1,868,900 18,573,533 7

1905 2,996,715 1,100,000 15,809,740 2,111,350 22,330,016 7

1906 3,000,000 1,250,000 20,490,872 2,310,125 27,973,445 4

BUSINESS DIFFICULTIES.

The following have assigned: (. Goulet, tailor, Hawkes-
bury; G. B. Underwood Inspirator) Uo., Ltd., mfrs. oxygen
gas, e¢te, Toronto; K. J. Avery, gén‘(-m.l store, Whalen,Ont.;
G. Prudhomme & Co., tailons, city; J. P. Moveault, general
store, Sti. Cyrille de Wendover; Wm. MeHugh, flarmer, Vie-
toria, B.C.; R. E. Crame, mfg. chemist, Toronto; National
Lounge Co., Toromnto; Deguay & Perrault, gents’ furnishinigs,
cty; Alphonse Pelletier, plumber, city; Mrs. P. Lamdry, mil-
linery, Notre Dame du Lac; Blaquiere & Arseneam, general
store andshingle fnill, St. Alexis; Geo. Turcot, gemeiral store,
JLaurierville; Zenophile Pelodeau, hay dealer, St. Constant;
Geo. Campbell, tailor, Brandon: R. M. Mason, baker, Kil-
, Man.; W. J. Irwin, grocer, Treherne, Mamn.; i Nation-
al Laundry Co., Jatd., Winnipeg.

A winding-up onder has been granted in the matter of the
Umique Umbpella (o., ILitd., Toronto.— Skelton Bros., mfrs.

llarmey

shirts and collars, are offering 40¢ on the dollar.— Henry Ra_
telle, jeweller, Cormwall, is compromising.—Demands  of as-
signment have been made on W. A. Stuart, glue mfr, Cote
St Midhael.—L. B. Tufts & Co., lumber, St. John, N.R.,
have stopped payment.—W. Blackley & (lo., wholesale job-
bers and importers of ury goods, Torontio. have assigned to
E. E. Wallaae.
[ owner but the tbusiness is under the direction of her hus-
band, she having sueceeded the Wm. Blackley, Ltd., on
Mawch 13th, 1006. Wm. Blackley pas for some years with
D. MeCall & Co., of this city, from which he retived about a
mongh prior to ther difficulty an 1896. He then hecame
mterested in the finm of Blackley, O'Malley & Co.. Montreal.
and in 1898, that fiom called a meeting of creditors. Black-

Mrs. Wm. Blackley is the sole registered

ley shortily afterwands retired. then started up in a small
way with s son, J. M. Plackley as owner. and in Febru-
ary, "9, was reported ito have made a personal gesignment.
In May, 099, the business wasremoved to Toronto. continuad
on y g hort tilme and under date .July 2/th, 99, W. Black-
ley & (0., et al, aave a bl of sale for a stated coms’deratiom
of ¥8 W to 17, )90 MaeCaffrev.  Shontly after that a stait was
made in Jhe presont line with Wis wife ax =ole cwner, under
the styf'e used at presenit. IHe was also interastd in the Ca.
nadian Dry Goods Jobbers, Ltd., as vicepresident and man-

ager, in which company M. Bachrach was also associated
with him, but, abont the end of Sepsember, 1903, that busi-
ness was disposed of to the Wm. Blackley Co. Through his
conneation with Bachiadh he was drawn into litigntion in
changes made by (. Margolius of Montreal against Bachrach,
which ended -in Blackley being fined $100 and two hours in
jail.  In November, 1903, im-n(rpm':lt’nn was.  eranteid  the
Wm. Blackley, Ltd., which sueceeded to the business of the
Wm. Black' ey Co.,
cern sutfered fire loss Jonuary 25th. 1905 daimed about $9.-
000 angd reeedved inguramce 84,500, of which smm $3.5'0 is said
to have been assgned to their bank. The creditors are

said to '«ave Leen sat'sfled with a comprem’se of 10 per cent.

which was ‘not incorporated. The new cor=

After the comipromise had been arranged amd the new com-
pany put on its feet with Mrs. Blackley as megistered own-
er, assets were claimed to be over $8,000, and the liabilities
about $l,ap.

Petition for a winding-up onder wag granted June 20 by
Mr. Justice Charbommeau in the l’matiée Court aga’nst the
Imperiai Light, Heat amd Power Co.. at the request of the
J. W. Harris Co., who are areditors for over $16,000, the
amounit: of a judigment. i

The Emporium, L'mited?, Co., has gone into liquidattion at
the demand of P. H. Dufresne who is the transferee of a
alaim of Kyle, Cheesebrough & Co., for $472.

Alphonse Pellatier, hatter, has assigned at the request of
Wilham Pelletier who is a creditor for $347. The total lhHa.
bilities amounit to over $1,500. The assets consist of a stock
of hats. e

William ('. A. Stevensomn, Toronto, has assigned to Hieland
Hancock, and a meeting of creditors is to be held at the
office of Lindsey, Lawrence & Waulswonth, Home Life build-
ing, on June 29.

Joseph Antoine Gagnon, of Chambly Camton, doing busi-
ness under the name of thé Hardware Specialties and Manuf-
acturing ('o.. has made an asssignment for the benefit of his
creditons,  The total habilities aggregate $32.718.73, while
the assets, consisting of real estate and rolling stock, are
estimated at $14,649.98. The principal creditors are: Jean
Paquette, Montreal, $2,814; Standard Drain Pipe Co., of St.
Johns, $1.020; Fastemn Townishps Bank . (:lirect)) £8,701.11;
lastern ‘Townshgps Bank (indirect), $7452.32:/S. P. Oliver

~ (workmen’s ('r[‘:l:illlm').‘ $1,332.86; Jiohn Beatty (mortgage), $2,-
S 800; D. (.

Brosseau & Col., $1,500.

With fiablitics amounting to $700, D. Fafard & Co., pro-

duce merchants, on Tuesday last went into Hquidation. The
assets consist of 26 tons of hay. The principal claims are:
A. Dupuis, St Philippe, $247; Arthur Lefort, of Laprai-
vie, #318: and Alphonse Tirosseau, of Laprarie, $95.
Smith  amd Muller
Tuesday last before Judge Choquet of comspiring tio defraud
the creditors of Mrs. Samuel Smith anil Osear Smith, who
were doing buesiness in Nt. Lawrence street under the name
of the Brit'sh and German Importation Co. Mnrs. Smith
sl Osear Smith assigned, and the two accused took over
the ‘busmess, with a promise to payv the creditors of the
firm. A short while afterwards it was noticed that very lit-
tle of 'the =#ock that had beem turned over to the, accused
was left in the store. Warrants were issued for the arrest
of Samuel H. Smith, Maurice Muller and Osear Smith on a
charge of conceal’ng the goods belonging to the firm, for the
purpese of defrauding their ecrexditors, Oscar Smith had teft
the ¢ty befere the warrants were issued, but #he other kwo
were arrrested.

Sanuel Mawmrice were  fouml guilty

Wm. Stewart. art mamufacturer, Fas made an assignment
at the request of Ramsay & Son. Tiabhilities amount to-
$1,000.

|
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CHICAGO’S MEAT BUSI NESS.

A Consular report on the frade of Chicago which has
just beén issued by the Foreign Office, shows, according to
the Economist, that the U.K. is by far the largest pur-
chaser of the meat products exported from that centre. The
report was, of course, written before the furore caused by
the publication of ithe book containing serious allegations
regardinig the methoudis adopted in connection with the
canning industry, and therefore mo comments upon this
phase of the question are included. The figures for 1905
relating to the principal meat exponts are as follows:

Total To United

Exports. Kingdom.
Beef (canned) ......... .. ... ... oo 87,400,000 $4,100,000
Beef (fresh) e e . 2,300,000 23,000.000
Beet, salt and cured ........... .. ... 4.200.000 1,200,000
DOOON, v vt Baine mit oot mcasersparssiaiorsia 28,200,000 21,100,000
HAtti .. i i ond semihenssssns. . .. 21,100,009 19,100,000
POTKL . o oieisin s oo omiorors saies 12,100,000 7,500,000

In dealing with the receipfs of cattle Mr. Consul Fenn ob-
semves: “The price for ‘canners’ showed' ..ttle or no improve-
memt, notwithstanding the high prices of hides and the in.
arease in the export of canmed meat, A ‘canner’ is an adi-
mal with iittle, if any, fat on it; in/fact often nothing more
than skin and bone.” The price paid for them per 100 Ibs.
ranged from $2 to $2.60. Apantt from the sensational state-
ments contained o the volume referred to above, ‘‘this de-’
scription of the animals which are used

in the canming in-
dustry is not calculated to stimulate th

at particular trade.”

FRENCH MATCH MONOPOLY.

According to statistics recently published by the Minister
of Finance the total receipts of the match monopoly in
France during 1904 amounted to $6,824,120
$9,034,355,

The profits were
Official estimates for 1905 give the receipts as
amounting go $6,851,180, with ‘the profits slightly in excess
of those of the preceding year. The average consumption
ber capita in 1904 was 1,606 matches, representing an indi-
vidual outlay of 20.6 cents.

It has been figured that it cost the French Government
$34.74 to manufacture a million matches/ of the cheapest
kind. That is held to be excessive. At un)/ rate it does not
compare well with the results obtained by private industries
in 7sther countries, It is a fact that the French factories
have repeatedly been Ssupplied with foreign matches at a
price under $27 per million. This has led to several attacks
on the management of thede establishments. The latest
‘ne was made in the Senate on November 14 last by Mr.
Antonin Dubost, who is now president of that body, and
Who was then the chairman of the Finance Committee. He
criticised severely what he termed “the anti-commercial
character of nearly all State establishments,” and after
having referred to the difference in the cost of production
under State and private management, concluded as fol-
lows, | /

“I long ago stated on this floor that our State industries
are a cause of ruin for the treasury. I say naw that it is
our duty to change our course and to turn over to free in-
dustries and free commerce the largest share of the pro-

duction of our State industries.”
|

FINANCIAL SUMMARY.
Montreal, Thursday, June 28, 1966

Midsummer dulness is beginning to invade the stock ex:
changes, amj brokens are dreaming of sea-side resorts ory
muuntain breezes.  Most stoeks have'been se eging, except
Light, Heat and Power (and Water) which has been draw-

[ ing close to par. AN banks who hold their anmual meet-
ings at this’ time of the year are shown to have been mak.
ing steady progress and earning good dividends for their
shareholders, enablinfg them to secure the good thngs of life
at home or abyoad. Money is easier anjd has been obt¥in-
able ifor the last week or so at the rate of 5 per cent. in
smaill and moderate amounts,

Russia, is still a disturbing element in European finance,
but some allowance; must be made for the prejudices of those
who control press despatches

The statement cabled to U.S. and Canadian papers, that
packinig houses .in England have nothing te boast of as
compared with those of Chicago, New York, Kansas City,
and other places, skould doubtless he taken with a grain of

salt. /

The following is a comparative table of stook prices for
the week ending - Junfe: 28th 1%, as compiled by Chgs. Mere-
dith and Co.. Stock Brokers. Montread

Stocks. Sales. High. T.ow. Year.
Banks: /
Montreal ...... SEE Fheel e w G w18 250 256 2521,
BOVEREION vy weatd s c.oie 30 140 139% .....

Molsons X
Toronte .......
Mexrchants

s sEssisiiain 14 225 224 228
..... co e eeee.. 18 237y, 2361, 230
..... coee e 63170 1697, 166

Nova RSeotia .... ........ ex hgrgsgs 100 276 276
Quebee ... ... .. .. . L . 9 145 145
Commerce ... ... ...... .. . . .. L 10T 178 1751, 16514
Hochelaga ........... ... fowe oo 10 130 150 135
Lmon ... ... ... ... ... ... viw 10 165 155 ...,
Miscellaneous:
Canadian Pacific .. ... .. ... .. 323 162 159 152
Montreal St. Railway ...... ... .. 1790 283 279 224
New Pacific .... ... ... .. .. ... 80 159 153 151
Loronto Street Ry. ........ .. ... 181 18 116 1061/,
Twin City Electrie Ry, .......... 348 114 110 114
Detroit Klectric Ry. ..... .. .. .. 58 o4 Vo o 931, 941,
Toledo Eleatric Ry. .. .. .. .. ... &0 33 2 351
St. John E.ectrie Ry S FET U 1010634 1063, ...,
Rich. & Ort. Nav. Co. ... . < ee .. 200 83 S3 72
Ment. Light, H. & Power .. ... J1551€0 981, 96 08
Mackay, common 1075 Ty, 39
Do. preterred .. ... ... ... . . 439 7354 72 831/,
Nova Scota Stee! & Coal ... ... 125 a6 5654
Dom. Iron & Steel. common . .. L.0000 29 271, 231,
Dom. Coal, common .. .. . G TR, TTH, 80
Do. preferved ... ... .. . w 119 119 116
New  Bell Telephone v 15] 151 —
Bell Telephone (o, 5 A 26 154 153 1541/,
Ogilvie Milling, preferred .. .. .. . 15 124 124 140
Lake of Woods .. .. . . . . .0 20 114 114 106
Textile, pfd, ........ ceeeee w1 1041, 1020 L.

El Padre Needles

{0 OENTS

VARSITY,

8 CENTS.

e e

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Monndoumnmdby

S. Davis & Sons,
MONTREAL, Que,
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INCONOMY AT THE CAPITAL.

The Government 'has introduced a bill with a view to dis=
aliowing the pensions to ex-Ministers. A reduction in the
number of M.P.’s might effect another economy. When
two candidates contest a district, it does not follow ¢hat
the countay badly wants either of them.

PARTY TACTICS.

Theve are people everywhere who would not think of
such o thing as dealing out abuse in a retail way to in-
dividuals engaged in business affairs among them, but who
do mot hesitate to assail in a wholesale way those who
happen to differ with them in opinion.  As old Hudibras
said, they A P

“Compound for sins they are inclined to
By damning those they have no mind to.”

People  in powaer lu/-mmw accustomed to such treatment,
and tearn to treat it as a matter of course: but there is
mo tlenving iitis nfluence on a large jproportion of readenrs,

~Mr. John Hope, one of the oldest wine merchants in this
dty, died at his residence on Tuesday last, at the age of
76. Mr. lope had been ail mg for some time. He leaves

a wife, one son and/ a married danghter,

—The Central of (‘anada is the name of a new line of
railroad projected from Midland, Georgian Bay, to Mont-
real. Extensions are contemplated from Midland also to
Port Stanley, Ontario, via Stratford, London and St.

Thomas.

—AMr. Wiliam Hendrie, one of the City of Ham’lton's most
respected ctizens passed away on Wednesday last at the
age of 75, atter a fong amd hard fought struggle with dis-
case.  The deceased gentieman was a captain of  industry
in its true sense and much of our national progpess is due

to , him

—Dr. Robert Craik, one of the most highly esteemed phy.
sicians of Alontreal, and since 1889 (as  successor to the
late Dr. R. P. Howard) Dean of the Medical Faculty of Me-
Gill University, died yesterday at his residenke in thiscity,
The wleceased gentlgaman had not been in
good health for some years past.

at the age of 77.

A lquidator of the Atlas Loan Co. of St. Thomas, Ont.,
which suspended buSiness three years ago, intimates that
the creditors may rveeeive somewhat  over 40 cents in the
diolar. The stockhiolders will receive noth'ng. Of the two
mitlion dollars capital authorized in 1887, half had been
taken up, but only #300,090; was subscribed and paid there-
on. An odtic’al statement at the time of clos'ng its doors
showed assets of $415800, and Tabilities of $837.200.

—Our correspondent  writes  of  Teeswater and vieinity
Agriculture is the chief interest in this section at this
time of yvear. How are crops doinz? How is the hav? are
the impurtant questions. The ampwers vary very much. The
spring was late amd bacdkward.  Frosts have been frequent
and where there has not been suffic’ent rain, hay will be
a short crop aml of course straw will be short alko  In the
sectton around here we have had an abundance of rain, ankd
certainly the country looks well. A farmer, in referring to
heavy morning mists, spoke fearfully of frost no fall wheat.
Hig fiears may not materialze.  Umbil crops are hanvesfoed
and threshed. reports are largely coniecture. Our own lit-
tle township shows signs of the univemsal prosperity in
Canada by the erection of a number of dwelling houses of a
good description and the repairing, painting -and decorating
of others.

MON’I‘REAL WHOLESALE MARKETS.

Montreal, Thursday, J'/lm:e 28th, 1906.

The recent rains amd warm weather have greatly improv-
ed crop prospects. Advices from Niagara wlistrict state that
grain amd fruifs will be abundant with the exception  of
plums, and the hay harvest has already begun. In the
United States, welief {rom drought in many chief farming
sectiong has restored expectations of a bountiful harvest
and buriness has maintained a large volume for the' seasom)
It is stated that in many of the lead ng imdustries, con-.
tracts have been placed for the entire product for the bal-
ance of the yvear, while the steel mills are booked well into
1907.  The only serioud strike threatened for July was  in
the textile industny and manufacturers have settled this by
gmating the derired increase in wages. Winter wheat
harvesting has’ began in several States and  there is the
usual complaint regarding the searcity of labor. Condis
tions ‘locally have not varied mueh but prices of most staple
and famey goods are steady to firm. 1In the Maritime
Provinces, fish prices are low and lumber firm. The coal,
iron and steel output promises to largely exceed that of
last vear.  Throughout the West lumber, cement, and met-
uls pare called for on an extensive scale and building opera.
tions continue active. /

ASHES./~Demand fair. Pearls, $6.75: first pots, /$5.40 to
$5-50 and seconds, $4.70 to $4.80 per 100 1bs.

BEANS.—Choice primes. quiet but “steady at $1.05.  Carl
lots ex track $1.55.

BUTTER—High prees in the country are cauving much
compaimt.  Coungry dealers ask as high as 2114¢ to 22 for
finlest light salted creamery and city traders say they eannot
pay this and turn the goods over at a profit at existing
maiKet prides hewe.  Exports of butter from the port of
Monitreal last week were 14.900 Tackages, against 11.810 for
the corresponding week of last vear Total exports since
the opening of ithe season were 65,120 packages, against 64,
(32 tor the corresponding period of ‘last vear.

CHERSK.—Laverpool cabled colored at 54s, an advance or/
Gd amd white unchanged at 53s 6Gd. At the country boards
gl prices were maintamed. The ruling price at the whant
here was Ile. Some ¢ty dealers were talking 1114e for On-
tario. but. I14¢ to 1124c was nearer the mark. Quebec goods
were held at 11%e to 1114c. Shipments of cheese from the
portig of Montireal and Quebec for the week ageregated S4,-
103 boxes. as against 103645 boxes for the previous weiek,
and 86.322 boxes for the correspondmg week of lasit vear.
Total shipmentis sinee May 1, are 442.855 boxes, as against
SOL331 for the ccrrespondng period of last vear Receipts
at Montreal since May 1, 1;}9‘7.‘10 hoxes, as against 419,210
boxes for the cormesponding period of last year.

DRY GOODS.—Travellers have heen booking numerous
orders for fall goods. City trade has been fair owing to
preparations for the school holidays and the warm weather.
Remittances have given satisfaction as a rule. No change
in local mill pwices is moted but advieés from Switzerland
note an advance of 10 per cent in lawn handkerchiefs.

KGGR.—The lemand was active. but supplies were about
wutdgiemit and prices were steady at 16c to 1614c for No. 1
candled stock amil 13¢ to 131,c for No. 2.

MESH.—A good bus'nesss has been done in fresh fish. Gaspe
satimon has sold well at 10c. A fine car load of halibut are
rived direct from the Dacific coast and sold at reasonable
jrices. Fresh haddock, per tb., 4¢: fresh steak cod, 5e: hali-
but, 8c¢; grass pike, 614c; white fish, 81c: weakflsh, Sc;
Gaspe salmon, 10c; mackerel, Sc: dore, 81,c; lake trout, S1%c;
brook tmout, 2de. - Standard bulk oysters, imperial gailon,
$1.50; oyster pails or carriers, pints, per 100, 90c; quarts,
$125; medium boiled lobsters, 12¢ per 1b. Boneless fish, in
24Ib. bricks, per fb., 5e; boneless cod, 6c; boneless fish,
loose, in 254b. boxes, per lb., 4%ec; skinless cod, 100 Ib.
boxes, $6; Scotich cured herrimg, 25 1b. kitts, $1.
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FLOUR.—~There is a steady undertone and a fair demand,

Manitobas are quoted at $4.10 to $4.20 brl. ;

bakers and $4.60 to $4.70 fiom patents. Omtario grades range
as follows: Patents, $4.30 to $4.40 per brl.; straight rollers,
in brils., $3.90 to $4.10; bags of straight rollers, being $1.85
to $1.95, and extra bags being $1.40 to $1.50.

GRAIN.—Ip Winnipeg, wheat was irregular at 83c June,
8314 July. July wheat in Chicago ®old down from 8334 to
823/c. The North_Westein @rain Dealers’ Association esti-
mates the. area of wheat in Manitoba and the North-West
Lerritories at 4,495,000 acres, against 4,019000 acres last
year, Yield estimaited at 90,000,000 bushels against 85,000,000
bushels last year In the local market a fair business was
done inoats. Car lots of No. 2 white weire madde at 43¢,
No. 3 at 43, and No. 4 at 4214¢ per bushel, ex store. The
demand for buckwheat continues stow, and prices are quoted
ait H51,c pen bushel, afloat,

GREEN FRUI'TS.—Business fair. A large _ir(l:hing trade has
been dome in strawberries at 8c to 10c. Jamaica bananas, lsts,
$1.75 to $2. Messina oranges, half baxes, 80s, $2.50; full
Lioods, $2, 100s, $2.50. Vdlencia oranges, 420s, repacked,
sound, $7. Pineapples, 24s, $3.25; 30 and 36s. $3. Extra
fancy lemons, 300s, $4. Cocoanuts, $3.50 per 100. Egyp-
tian onions, 1%c per Ib. Fresh cabbag, $2 per crate. New
Messina, Verdelli lemons are arriving this week and the
probable price is $4 ‘to $4.50 per box.

GROTERIES.—There has been a good demand for all lines
off summer grocer'es. With the approach of the preserving
season sugar is lavgely wanfted and prices are steadily
maintaiied at the recent advance. Dried and evaporated
Tuits, teas, coffees, and rice are moving well at former
walues,

HAY.—A good business in {mvh-(] hay and supplies light.

No. 1, $10: No. 2, $9; clover mixed, $8 and pure clover, $6.50
$7 per ton in car lots.
i HIDES.—Prices keep firm and supplies moderate, No. 1
beef hides are quoted at 12c¢ and No. 1 calf skine at 15c.
Skeepskins, $1.15 to $1.25./Laml>skins, 25¢c. Rough tallow,
11, to 214c and rendered. 43c.

- l‘/l‘)A\TEY.~ White clover comb at 13¢ to 131,¢; white

ex-
tracted at 7 12 cemts; buckwheat at 6 e to 614c per b,

HOPS.+Quiet and steady. Canada choice, 1%¢ to 16c and

ordinary. 13c¢ to 14c.
1

IRON AND HARDWARE.—The leading hardware 'firms ree
port-a @ood movemenit for the seasom at fiam prices. Manu-
facturers continue to be well employed on both light and
heavy goods.  Some large nailway contracts have heen re-
‘ently undentaken by the larcer mills. A report from New
York quotes: Pig iron—Quiet; Northern, $17.80 to $17.85:
Southern, $17.50 to $18.00. Copper, dull, 18.50¢ to 19.(0c.

Lead dull, 5.75¢ to 5.90¢. Tin, easy; straits, 38.55¢ to 39.00¢.
Plates, easy.,

LIVE NTOCK.—Liverpool and London cable adVvices on
Camadian catitle quoted the British markeltly 1c lower at 101/,¢
to lle. Canadian ranch cqittle are being shipped to some
extent from T17.8. ports owing to . limited space at this
port.  The rate mentioned is 35s. Liverpool and Glasgow
Space hasx been taken from here for July at 40s and Lonion
has been closed at 32s 64 and 35s.  Space to Havre has been '
taken at 40s. On this market hogs were the feature owing
tc active buying by packers and selected sold at $7.90 to $8
per 100 1bs. off cars. TLondon quoted Camiadian bacon steardy
at 60s to 65s, hat Liverpool and Bristol cabled a decline of
Is. Choice cattle were scarce here and sold at 534c, while
good brought se to 515¢.  Sheep quiet at 314c to 41,¢ per
Ib. and lambs at $3 to $5 each. Shipments of cattle from
Montreal to Liverpool, London, Glasgow, Cardiff, and THavre
last week, 3,544 head; sheep, 54; previous week, 6,507 cattle
and 149 sheep. ' '

; in bags for strong

MEAL—Rolied oats quiet at $2.10 and cornmeal at $1.40
to $1.45 per bag.

MILLFRED.—Steady and unchanged. Manitoba bran, in
bags, $18; shorts, $20,to $21 per ton; Ontario bran. in bags,
$U7 to $18; shonmts, $20.50 to #21: milled moullie. $21 to $25
(per itony, straight grain, $28 to $29.

POTATOES.—A aood business has heen done in a jobbing
way at 75¢ to 95¢ per bag of 90 ibs.  (arioads on track. T0e

to The.
PROV ISKONS. —Business fairly active. The quotations
are : — Fresh abattoir hogs, $10.50. Hams, extra large,

25 1bs., and upwards, 13%2c; large, 18 lbs. to 25 lbs., 14c.
medium, 12 ibs, to 18 Ibs., 14%c; extra small size,
8 to 12 Ibs., 15c; ha.ms,/\\'ilh bone out, rolled. 15¢ to 16ec.
Bacon: Engish boneless  breakfast, 171%¢ to 18c¢: Wiltshire,
50 1L, sides, H4Ye tio 15¢: Windsor hacks. 1614¢ to 17c. Bar-
vel Pork: Canada short cut backs, family. $22.50 per bar-
rel; heavy Cam. short cut clear. $22.50. Compound lard in
tilerces, 375 Ihs., TVye to 7%e; kettle lard, 1214¢ to 121,c and
pure lard, 11y4¢ to' 111,c.

FOR SALE.

The property which  the® cut lllustrates s situated at
the junction of the Ottawa and the St. Lawrence Rivers, some
25 miles west of Monueal, within casy reach by two railroads
(gentral and suourban service, avfyfrequem intervals day and
night in 40 minutes); also by water.

The current Lotweem the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, where the fichers appear in the em-
graving, conia.ns nearly lour acres; the islunds nearly three-
fourths of an acre. The land slopes from a height of about
ten or twelve feet to t;ho luke and river,

The spot is quite picturesque, and as it is more ar less pre-
served by the owmer, theme is searcely-any hetter fishing withe
in double the distance of Montreal. There lare excellent boat-
ing and shelter for yacdhts'and small Loats on the property.

With the above cut, the Grand Trunk Railway illustrates
ome of its recent booklets—that known as “Trains 3 and 4*
—"“Travel at Ease,” page 12.

The place was anciently known as “Lothinicre Pointe,” out
has bzen re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainiand portion and two islands are now offered for
sale. Plan may be seem on application to the owner,

M. 8. FOLFRY,

Editor-Proprietor of the
“Journal of Commerce,”

Montreal,
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What they say of

y

The Canadian Journal of Commerce,

—m—3all over Canada.

—"“Your valuable Jouwrnal.”—James Hart, Demorestville.

—*“Your paper is fully appreciated.”—The ' S. Rogers Oil

Co., Ottawa.

—*L consider it the best by far of ady in Canada.”—H. C.
Mills, Summerside, P’.E.I.

/
—"I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson's Bay Co.

—"*We have always esteemed it most highly as a business
newspaper. ’—Meclntyre, Son and Co., Montreal.

wonthy of e
Lawrason, St.

—"You have a valuable paper. . . . is
place in the office of any firm.”—J. P.
George, Ont.

—"Particularly well-written editorials on commercial ques-
$ions contained iny your paper.”—The Breithaupt Leather Co.,

Ltd., Berlin, Ont.

—"0Of permanent value. I do not wish to lose any numbers.
2 Have them all since 1 began to take it.”—Samuel
Henry, Maxville, Ont.

—*“I value the ‘Journal’ (of Commerce) highly. . . . It
is worth many times its cost to me in my business ”—J. D.
Thomson, General Merchant, Buckingham.

—"“I do not like to be without the ‘Journal of -Commerce,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Yourmal’ (of Commerce
$e be sent regularly to His Excellency.”—W. T. Hew
(8ecretary to the Earl of Aberdeen).

—*“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.®
. =—Campbell Bros., St. John, N.B.

—*“Our advertisement in the ‘Journal of Commerce’ has me-
malted in a considerable number of orders from Canada ."—
Roebling Construction Co., New York.

—*Your Journal is & most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Benmett, Calgary, N.W.T.

/
/

—*“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—1. B. Rider and Son, Fitch Ba)/f. ;

/

—*I emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—* . . . I owe the pleasure of reading your article om
v e plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.”’—Goldwin Smith.

—"1 herewith enclose
yearly subsecription to
Manzaize, Paris, Framce.

postal order for my
interesting” .Journal.”—R.

you a
your

\

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The omly journal that has dealt with fthis question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in & very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to emflorce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

EZ The above—wholly unsolicited—ame culled from a number
of flattering testimonials sent us from all parts of Canada.
M. S. FOLEY,
Mamnaging Editor and Proprietor,

“Journal of Commerce,”
Montireal.
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WHOLESALE PRICES CURRENT.
/

Name of Article.

DRUGS AND CHEMICALS—

Morphia ............
Oﬂereppennint b,
0il Lemon

Oxalle Acid .eemnes
Potash Bichromate [
Potash Iodide .

Acme Licorice Pellets, cans. .
Licorice Lozenges, 1 & 6 1b. cans

HEAVY CHEMICALS—

Bleaching Powder
Blue Vitriol ...
Brimstone ...
Caustic Soda
Boda Bicarb

8al. Soda .

dal. Soda Concentrated..........oees
DYESTUFF8—

archil. €OD ..escccssoctiecccconccens

Ex. Logwood .
C'ﬁif’ Logwood .
[ndigo (Bengal)
(ndigo Madras .
Gambier L........
Madder ........oe..
Bumac .......
Tin Crystals .......coccenen creoee

FISH--

Bloaters, per boX. ...cccecceerencness
Labrador HeITING® .ccccrcoccesacseee
Labrador Herrings, half brls. .......
Mackerel, No. 2, brls. .cceceeccesice
Mackerel, No. 2, one-half barrel ....
Green Cod, NO. 1 ceveeecececescancen
@reen Cod,
lhol.' 2 d""23'""""""'&'.""'"'"
ge dry Gaspe per qn
Balmon, brls. Lab. No. 1 vecceceacces
Balmon, half Brls. cecereersocossoncees
Balmon, Brii Columbia, brls. .....
Balmon, British Columbia, half brls...
Boneless Fish .....
Boneless Cod ....
Bkinless Cod, case ..... o .
Loch Fyne Herrings, keg ......[.....

¥LOUR—

Ogilvie’s Royal Houschold ..........
Ogilvie's Glenora Patents ......
Manitoba Patents ......t..
Btrong Bakers ..........
Winter Wheat Patents
Btraight Roller ........

Btraight bags ..

beos

Rolled Oats ....{, concee
Cornmeal, DA vevecesronnceanesnveses
Bran, in bags .ceeeeecnronneenn,
Shorts, in bags .ceceveees
Mouillie 1..evienerennnrnenns

FARM PRODUCTS—

Butter—

Ohoicest Creamery ......
Under Grades, Cream:
Townships
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a Tuckett’s
Club
Special
Cigars

e JUST A LITTLE LARGER, S
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Mareguerite Cigars,

THE SALES OF WHICH

Exceed ‘A Miliion a Month."J

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FARM PRODUCTS.—OON.—
D /8e $o
Sundries—
Potatoes, of 99 lbs. ........ 07 08
Honey, Wm b(.}l‘ovc, ocomb ........ 012 018
Honey, extracted R s Y 08¢ 0 073
Beang—
Prime ...

cevese. 000 000
1 160

ssseccssecssnnsans

Best hand-picked ..

/

/
Established Half a Century.

JOHN GARDNER & SOKS,

lnventors, Patentees and Sole Makers

of the

“Simplex’ Silent SansageMaching

—And—

PIE MEAT CUTTER

By Her Majesty's Royal Letters Patent.

Made for/’ both Hand and Steam
Power—These Machines are universally
scknowledged the Most Perfect Silent
“ausage Machine in existence.

The ““Simplex” Silent Machine & Pie Meat-

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
‘SIMPLEX. BIRMINGHAM.”

Ilustrated Price List & Full Partica-
ars om application. %
SMITHFIELD WORKS, BRADFORD 8T,
BIRMINGHAM, - ENG,

GROCERIES—
Sugars—
Standard Granula barrels .. 420
Bags, 100 lbs. ...‘.af’.'........ 415
Ex. Ground, in barrels ..... 4 60
Ex Ground, in boxes ... 480
Powdered, in barrels .. 4 40
Powdered, - in boxes .... 460
Paris Lumps, in 47 /
Paris Lumps, in hglf 4 86
Branded Yellows ... 370 395
Molasses (Barbadoes) 028 030
Molusses (Barbadoes) old
Molasses, in barrels ......... 000 000
Mol in half barrels 000 000
kvapoiated Apples ..........ooont 011 @12
Raiging—
Sultanas ...............o..e...sl 0 04} 012
usc., 0 0529 073
Layers, Loudon .... 176 200
Con. Cluster .. 250 300
Extra Dessert ... 2 50
Royal Buckingham . 22
Valencia ............" 0 04} 0 05
Valencia, Selected ... 0 05 0 05¢
Curvanta, bemmile 0 044 0 o8
urrants, n |
Filiatras couen 005 000
0 054 @ 00
0 064
007} o 10
r 0044 0 08
Figs, in bags ........ 000 000
Figs, new }ayerl tressiieeiieaiiie..,, 008 012
Rice—
C. C ....... esweiie e 28 2 9%
Standard B ..., seees 295 3 06
Patna, per 160 1 880 450
Burmah. per 100 Ibs, ... 20000 850 37
Japan, per 100 lbs.
gnrognal, .Jl;:‘....l.t.’i 005 7%
ot Barley, 98 2 225
Pearl Bar{ey. per Ib. . 0 08)
Tablo: Frake 1b 0004 0 061
apioca, Flake, per 064 0 063
Corn, 2 1b, ti . 090 095
eas, 2 1b, tins ..,,, 09 0 95
Salmon, 4 dozen case 135 150
Tomatoes, per dozen 125 135
String v 09 095
HARDWARE—
Antimony ....... ... .., ... secese. Q00 024
Tin: Block, L. & F. per bb. ........ 0 87
Tin, Block, Straits, per Ib, .........
Tin, Strig, per b, .............. 088
Copper: Ingot, pPer Ib. .oeiieieialo
/
Cut Nail Schedule —
Base price, per ccssses 2
Extras—Over and above o
40d.
000 009)
000 008
3 0%
000 0
3 80
3 66
00 345
000 328
000 3820
00 310
000 298
000 290
Galvanized Staples—
100 Ib. pox, 13 to 1% .......... cee ;
Bright, 134 to 18 ....... 35‘.
Galvanized Iron—
Queen’s Head, or equal, gauge 28 ..
Comet ,do..’ame. sssecerenaeces :g ::
iron Horse Shoes—
No. 2 and Iarger ...ce.vveevrnvqnses
No. 1 and smaller . . ::
Bar Iron, per 160 lbe, 1973
Am. Sheet Steel, 6 ft. x 2 68
Am. Sheet Steel, 6 ft. x 2558
.Am. Sheet Steel, 6 ft. x ft. 2008
Am. Shest Steal & £ x




| g . : :
1232 / ‘THE ' CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT. i WHOLESALE PRICES CURRENT.
l g
' A.E.FINLEY,
N:ne of Article: Wholesale. Name of Article. Wholesale.,

cut GIQBS eoec o LEATHER—

Dongola, extra .
Tin Plates— Dongola, No. 1 ...
Dongola, ordinary

E.—CON.— $ ¢ Sc
HARDWAR - $csec f No. 1, B. A. Sole ... ggg ggg
am. Sheet Btedl, 8 ft. X 4 B, B :x Manufacturer N i s i s on e n
am. dheel Steel, 6 ft. x ’ » 98 0. 8, 028 030
Soiler piates, iron, % inch h 2 10/ Slaughter, No. lnnd -0t £
Boiler plates, iron, -16 inc e 210 hq'!lt medium 027 028
Hoop Lron, Luse lof 2 in. and larker. 44 Ho. § 028 034
@and Canadian, ) ic 6 in., 30c; ovel Harness .....cccocoee 08 ©38
buse vl urdinury tren, emaller size. - Upﬁ?‘- heavy 03 038
pper, ve
Grained ulf per .. g 32 32:
Canads Plater %ci;tcgkh?l:um. 065 070
full Polish ........ 8 50 Englih  suoesssases 050 060
Urdinary, 62 sheets ....c..ce-eesecer 2 50 Canada Kip ..... °§g 0 60
Ordinary 60 sheets i 2 55 Hemlock Calf .. 070 0170
Urdunary o slicets oo 26 Beml%ckClIﬁis’ht : %g 200
.k lron P1ipe, nch . Frencl ecosessesne O :
Glack, Zxo % inch 218 Splits, light and medium 8% 026
i . 2 38 Splits, heavy ..ce.cece 0 %g 8‘1
inch .. 2 99 Splits, small .. /ecec.e o0 %0
1 incb . 5 50 Leather Board, Canada 018 0 10
ottt 1§ Betmie “Graa. .1 018 § 13
DGh cecicenmesen ebble
Per 100 feet nett. inch T 10 BROOK ST., ST. PAUL SQ-. glo'é ]:}mn - (0)%!-8} gg
Z INCh ...eencees LORM  hasiesenee
Brush (Cow) Kid 900 000
. d . 014 017
eteel, cast pes lb., Biack Diamon 0 073 Buff ,.ccoocececeee
o g g veeme . om BIRMINGHAM, g oo b
Me}, g\lu‘eg'hlxoelb"lmi“ gtlj(o) En |and l’;une::, rl‘f:vy’ G 30 M
, Slei s usse! . cecesccccnns
meel, Toe Calk ... / g% o ' Russetts, Snddler‘s’, dozen gg 3
@tee:, Machinery ..... . Imt. French Calf. ..
!teel‘. Harrow Tooth ....... 2 50 Special Prices to ("anadians nunder New  English Oak, Ib. gg g
02 0
014 o
015 ¢
017 o

SSaRBEABEY

Oeke, 14 X 20 ..........- 8 75 d Pebbl
=8 Charcoal, 14 x 20 .... . 12(5) ggllg::d C:lfn :.--.
x sescvsscsne
Plate IC, 20 x 28 6 75 )
Tluemnlean Sheet Iron ..c-eees 010 ! wstablished 1875. Ol
Lion & Crown, tinned sheets . C0d Oil cevcreeeeennrenneirnennee .. 040 045
82 anu 24 gauge case lots .. X ;% 8 B. Pale Beal .c.cossencisesssssass 3;; 22
80 gaUge ...c.neneceeccitt : ttraw Nell osexssereserenasersensene
Lead: big, per 100 s - 4 E - S A D L E R Cod Liver Oil, Nfid., Norway Process 125 150
Bheet .....cc.cccecenonnencer nt 0 044 / Lou Llvel Ull, Nurwegian .. s 1756 200
Shot, 100 lbs., less 15 per cent. ... 6 50 CRBLOr Ol «veveevensees .. 008 009
Lead Pipe, per 100 Ibs. .........c-- 7 00 Castor Oil, barrels .. . 007 069
2 &1 pec Lard Oil, extra ..... . :(758 :8:
fime Lard (Ofl. .ceevesvons . i
Linseed, eoes eee 954 656
Spelser, per 100 Ibs. 7 35 Lingeed! botled, mett . . 057 058
t zinc 750 800 ILENS CAP = = = = = (6)i§ve, pure esaneanesars casve 410 é%
Biack Sneet Iron, per 100 ibs.— Olive, extra, qt., per case. .
s Wc‘“ guuge . 2 30 MANUFACTURER Turpentine, DNett ....ccccccesscensce 00 0 9%
18 te 20 gauge 220 Petroleum:
o o geuRe 215 > :
220 Benzine ..... SOOI ceererenneneds 0173020
- gaugs 22 Gasolime . o2k ens
Wire— / GLASS—
0. 5 _—
?ﬁn galv;:)uz.ed, ;u‘ 6,178 .. ‘;‘00 First break,kwﬁéeit . 'jg
. ‘ Second Break, eet
:g g: 23 kirst Break, 100 feet ... 400
d 305 second Ureak, 100 fee: . 42
de 2 310 Third Break .. 470
do 4o 2 50 Fourth Break 49
3: go 2 60 /
2 3 60 PAINTS, &e.
do do 425
do do 4 50
@arbed. Wire .oebrmmessss 2 624 Lob. Lesg, %t‘xjre,lw to 100 lbs. kegs ..... 8% :g:
'p)‘(‘mtser;ir:' per 100 1.26 ... Montreal. Do, J& L s ssiasessinedenes (300 B0
& l . No. 8 .. 0060 000
fron and Steel Wire, plain. 8 to .., 0 (. o B i L
White lead, dry 550
ROPE— 5 :
Red Lead ........ 525 5 50
.............. Venetian Red, English 176 200
B e Tellow Ochre, French . 150 22
o 3%‘1)‘ Whiting, ordinary . :g z;v‘.l
Whiting, Gilders’ ..
fo. BI0 g . 0114 Whiting, Paris, Giiders’ .. 08 100
Manilla, 7.loonn arger . 016 English 'Cemeni:, g sai 200 210
gg e o g %5& Enlarging Screens. Iso Screens, Lens Beigian Cement ..... 168 %&0)
< 3 - 00
Lath yarn ......fcecceviinenions SO 010 (JB.SCS, thp CES&S, &C., &e. g;‘;’:’&%&g&ﬁ,ﬁt :m 28
WIRE NAILS— Fire Bricks, per 1,000 15 00 22 08
Fire Clay, 200 lb. pkgs. AL
Sase , 34'% Great Hampton Street, ROBID .veveeenennes LAl
od 206 210
100
o / BIRMINGHAM, ENGLAND Glue—
o }Dg : : : : Domestic Broken Sheet .....ccccoeeee 008 020
= m 0 40 Special prices to Canadians under the french (b:"hu 008 :(IJ:
: ‘rench, barrels «cccecceees
8d and 2 ?g New Tariff. American White, barrels 016 oM
104 add 010 Coopers’ GIU€ ....... 0 20 :ﬁ
g and 0 06 Bnﬁnswi;:k Green .... ::; o1
Base French Imperial Green ...cccoeeveeces
B— No. 1 Furniture Varnish, per gallon. @ gg ;(7.'
BUILDING PAPE! a F:':mltun Varnish, per gallon. :“ -
0 48 Brown Japan .......
Dry “W 0 50 FOR SRLB Black Japan 29 ;372
Carred d ’ . M » (())mnge ghhe:lhc, No. 1 245 256
range Shellac, pure
ree A WHE Silll:hlng Ma(:hmﬂ plte Ml i 1 ia
Montreal_Green Hides— tty, . svers.ceses S 05 000
000 012 Putty, in bladders «...cocees 01
Menteeel: 2 2 000 011 VERY CHEAP Paris Green in drum, 1 ib. pkg it £
L] =
000 010 RSN Kalsomine, 5 1b. PEgS. <.ccovecvscccss
i %6 190 Address: WOOL—
0 15 #9  Oanadian Washed ....... 027 03
cach :gg 8&? "”URNAL OF COMMERCE. North-West ......... ggg 84’3
Fe 8D 0 0 132 St. James St.,- ' " nwm
cesssessetrnce ‘
NMONTRHAL. R

(Derchants
Awnings, Te
THOS. 80!

i [
$%e City Car

Dry
ALPEONS;

WINES, LIQUOR

Ale— ’
English, qts. ..
e pts...

Canadian pts

Porter—
Dublin Stout, qt:
Dublin Stout, pte
Canadian Stout p
Lager Beer, U.S.
Lager, Canadian

Spirits Canadias
Alcohol 65. R
Spirits, 50. O.P.
Spirits, 25 U.P.
Club Rye, U.P.
Rye Whiskey, ord

Ports—
Tarragona .. .. .

Sherries-— L
Amontillado (Lion

Clarets—
8t. Julien .. .. .
Medee ..

Champagnes—
Mirq. de la Tour,

Brandies—
Hennessy, gal.
Martel, case, .. ..
Atard, gals. .. ..

Scotch Whiskeys-—
Bullock Lade, E.E
Eilmarnock .. ..
Usher's 0.V.G. ..
Dewars extra spec.

Irish Whiskey—
Power’s, qts. .. ..
Jameson’s, qts.
Bushmills .. .
Burke’s'.. .. s o5

Angostura Bitters, p
Gin—
Oenadian green case

London D
Plymouth

Ginger Ale, Belfast,
Soda Water;, impcets,
Apollmaris, 50 qts.



‘CURRENT.

E

N8R ncBERNS3BBIVRBREB8ERRS,

)
=

S SaRBREABEHE

eoooccomcoooQooooéocoopoocoooocooc cocow
SRR R AT

BOOOCOCOOLOSDOOCOCOROOO-OOCOOCOoOORPOOOOOSS

~
L J

040 045
050 055
045 086
125 150
175 20
068 009
007 0069
070 08
060 070

0 5¢ 655
057 058
110 1388
370

00 09

W 01730
vees 0222028
210
o 22
400
oo 420
470
49

:
ceb~e~rese~ U leeoon

258LSAIRTLIILI2228
QHSN.HNH..NNU‘M.....

008 020
008 009
o
016 0N
02 025
004 010
012 0 14
06 07
07 :%
060
[}
22 2385
245 256
260 276
140 150
17 :(1'"
@
18‘Oll
027 0%
i i3
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V. G. WHITE & COMPANY, INC.,
New York City.

OO O O O O O O O 0O 0 O 0 0 © © 000 0%GC9o0

WINNIPEG OFFICE:—Bamnk  of

OOOOOOOOOOOOOOOO O, O, 0O
Canadian White Company, lelted
/ SOVEREIGN BANK BUILD!NG MONTREAL. CANADA

OR

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England.

British North America Building.

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electrlc Light and Powér Plants ; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., eto.

WARING-WHITE BUILDING CO.,
London, England.

MONTREAL
(Derchants and (MDanufacturers.

Awnings, Teats Tarpaulins, Flags, etc.
THOS. SONNE,
198 Commissioners St,
Carpet; Beating.
$%e City Carpet Beating Co.,
11 Hermine 8t.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;
840 & 842 8t. Paul St,

WINES, LIQUORS, ETC.

Ale— /
English, qts. .. o. o o0 w0 w0 o0 o 240 250
4 PEB.ce ve we ee ve w0 we e 160 165
Canadian pts .. .. «. o oo se oo [0 85 50
Porter—
Dublin Stout, qts .. .. .. «c <o <0 240 250
Dublin Stout, pts. .. .. . oo o0 o 160 1 65
Canadian Stout pts .. .. .. <t «o e« 160 165
Lager Beer, U.S. .. .. o0 oo oo oo L
Lager, Canadian .. .. <. «+ oo oo oo 080 140
Spirits Canadmn—per gal.—
Alcohol 65. 5
Spirits, 50. O. P oo e :fg 33‘2
Spirits, 26 U.P. .. .. .. 2920 230
Club Rye, U.P. .. .. & 850 900
Rye Whiskey, ord., gal. .. <o <o oo 905 5 5o

Ports—

TArragona .. as o oo oo oo oo oo oo 100 150
Sherries-—

Amontillado (Lion) .. «o oe oo oo oo 5. i 0

Clarets— _

i, Julien .. e ae oo oo oo se es se 225 275
MedOC vu we we oo oo ae ee se oo oo 400 500
C’hampagnes—

Mirq. de la Tour, sec8 .. ¢ .

Brandies—

Hennessy, gal. oo oo oo oo oo oo oo 59510 25
Mirtel, case, .. .. oo oo eo so oo s 1200 17 00
Atard, galS. «s oo o+ oo oo s oe oo 400 000
Scotch Whiskeys—
Bullock Lade, E.E.8.G.L. «. ¢ ¢ 10 95 10
Eimarnock .. .. «. 4o eo eo oo eo 87510
Usher's 0.V.G. .. «v ae oo oo o0 oo 900 9
Dewars extrs SpeC. .o ee se oo oo 925 @
Irish Whiskey— s

Power’s, qts. .. ..
Jameson’s, qts.
Bushmills ..
Burke’s .. ..

“b

Angostura Bitters, per 2 deZ. .. .o oo 14 00 15 00
Gin—

Oenadian green cases .. .. .. .u oo 55 §
London DYY wiin p 66 ok oe 5o s 72 8
Plymodtly S, Viiss ooy ~ot i 900 9

Ginger Ale, Belfast doB;. .o o5 ee o 1 80 140 =
Soda water, impcrts, doz. ». we vn v 180 °140
Apollinaris, 50 qts. «v .. s oo or e 700 7.50

entered for by
stead, the requirements of this Act as

to residence prior
may be satisfied by such person residing
with the father or mother.

85
g the settler must give six months’

SYNOPSIS OF CANADIAN NORTH-
WEST HOMESTEAD REGULA-

TIONS.
ANY even numbered section of ' Do-
minion Lands in Manitoba or the

North-West Provinces, excepting 8 and

26, not weserved, may be homsteaded
upon by any person who is the sole head
of a family, or male over 18 years
of age, to the extent of Une—quzu'te'r sec-

tion, of 160 acres, more or less.

any

Entry must be made personally at the

local land office for the district in
which the land is situate.

HOMESTEAD DUTIES: A settler who
has been granted an,entry for a home-

stead is required to pex/fmm the condi-

tions connected therewith under one of
the following plan‘s,,

(1) At least six months’ residence up-

on and cultivation of the land in each
year, during the -term of three years.

(2) If the father (or mother, if the fa-
ther is deceased), of any person who is

eligible to make .a homestead entry un-

der the provisions of this Act, resides

upon a farm in the vicinity of the land

such person as a home-

to obtaining patent

(3) If the settler has his permanent re-

gidence upon farming land owned by
g(o’ him.in the vicinity of his homestead, the
50 requirements of thisAct as to residence
" may be satisfied by residence upon the

aid land.
APPLICATION FOR PATENT, should
e made at the end of three years, be-

fore the Local Agent, Sub-Agent or the
\
Homestead Inspector.

Before making application for patent
m-
ce in writng to the .Commissioner of

Dominion Lands at Ottawa of his in-
tention to do so.

SYNOPSIS OF CANADIAN NORTH-
WEST MINI:7'G REGULATIONS.
/

Coal.-Coal lands may be purchased at
$10 per acre for soft coaland $20f for an-
thracite. Not more than 320 acres can
be acquired _by one Iindi\'idu:ll or .com-
pany. Royalty at the rate of ten cents
/per ton of 2,000 pounds shall be collected
on tho’g'mss output,

Quar’ltz.—A free miners’ certificate is
granted upon payment in advance of $5
per annum for
$50 to $100 per

according to capital.

an individual, and from

annum for a company,
A free miner, having discovered min-
eral in
1,500 ft.

The fee for recording a claim is $5.

At least $100 must be expended on the

place, may locate a claim 1,500 x

claim each year or paid to th(/x mining
When $500 has

been expended or/paid, the locator, may,

recorder in lieu thereof.

upon having a survey made, and upomn
complying with other requirements, pur-
chase the land at $1 an acre.

The patent provides for the payment
of a royalty of 2 1-2 per cent. on the
sales.

PLACER min'ng claims generally are
100 feet square; entry fee $5, renewable
yearly. ’

A free miner may Bbtain two leases
to dredge for gold of five miles each for
a term of twenty vears renewable at
the discretion of the Minister of the In-
terior.

THe lessee shall have a dredge in op-
eration within one se~&on from the date
of the lease for each five miles. Rental
$10 per annum for each mile of river
leased. Royalty at the rate of 2 1-2
per cent. collected on the output after
it exceeds $16,000.

W. W. CORY.
Deputy of the Minister of the Interior.

N.B.-Unauthorized :publication of this
advertisement will not be paid for.
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O@NTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAMVM Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst, Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engmeers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

R
n?s!ﬁl T

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Austrailan Addrees:- Mutual Life Bldg., Martin Place, Sy dney,N S.W.

Write for Catalogue which contains 150 photographs.

[ _—— =

YOUR SUMMER OUTING.
If you are fond of fishing, canoeing
camping or the study of wild animals look
up the Algonquin National Park of On-
tario for your summer outing. A fish
and game pre-erve of 2,000000 acres in-
) terspersed with 1.200 lakes amd rivers is
awaiting you, offéring a'l the attractions
that Nature can bestow, Magnificent
canoe trips. Altitude 2000 fret above sea
level, Pure and exhilarating atinosphere.
Just the place for a young man to put in
his summer holidays. An intere-ting and
profusely illystrated desariptive publica-
tim talling you all about 1( sent free om
app'ication to G. T, Bell, G. P. & T. A.,
Gurard Trunk Railway Sy >tm. Montreal,

BRITISH TRADE P]I‘;'QUIRII‘B.

(Im writing please mention this Journal.)

(Made Through the Leeds  Otfice
of the Trade and Commerce De-
partment of the CGovernment of
Canada.)

A Newcastle fruit firm dinvites corre-
spondence as to Canadian apples for
the coming se:ﬁon. Address John Chap-
man, St. Andrew street, Newcastle_on-
ryne, Kng.

The associnted fruit merchants of
Newcastle desire to hear from ship-
pers of Canadian apples, pears, and to-
matoes, in' large quantics.Regular ship-
ments a necessity. Address The New-
castle District Fruit Merchants’ Asso-
ciation. Ltd., Pringle Bldg., St. An-
drew street, Nm\'(':ns.tlu-on_TynP. Eng.

A large firm of Newcastle fruit mer-
chants desires to get in communica-
tion with packers of all kinds of Cana-
dian apples, pears and tomatoes for
the coming season, and invites corres-
pondence. Address R. B. Pringle &
Son, St. Andrew street, Newcastle-on-
Tyne, Eng.

A north England fruit firm invite
correspondence for the shipment of Ca.
nadian apples in large quantities, c.i.f.,
Newcastle, Address W, Nayler, Nel-
son street, Newcastle-on-T'yne, Eng.

A large English manufacturer of
men’s, youiths’ and juveniles’ ready-
made clothing in good style; are open
to be represented in Canada. Appli-
cants must give 'bank or English ref-
Address Horner, Son & Co.,
Hunslet, Leeds, Eng.

An east coast firm of butter impor-

erences.,

P——— —a

The Montreal City and
District Savings Bank.

Notice is hereby given that a Dividend
of ten dollars per share of the Capital
Stock of this Imstitution has been decla=
redd, and the same will be payable at
its Banking House, in this city, on and
after Tuesday, the 3rd day of July next.
The Transfer Books will be closed from
the 15'h to the 30th of June next, both
days inclusive.
By order of the Board.
A. P. LESPERANCE,
Manager.

Montreal, 31st May, 1906.

ters desire to get in touch with ship.
pers of Canadian butter and eggs of
kighest grades, in large quantities. Ad-
dress Short Bros., Salt House -Lane,

Hull, Eng.

A Yorkshire firm with many branch-
es in the West Riding, desires to get in
touch/ with Camadian exporters of can-
ned goods, hog products, butter, cheese
and eggs. Address, Wallaces, Ltd.,
St. John’s Road, Huddersfield, Eng.

An East Coast firm desires to get in
touch/with exporters of canned meats,
canned fruit and breakfast foods. Ad-
dress Hainstock & Brown, - High St.,
Hull, Eng.

A Newecastle firm are open to hear
from Canadian apple growers, with
quotations c.i.f., Newcastle. Address
Dun & Co., Green Markat, Newcastle-
on-Tyne, Eng.

An east coast produce firm desires to
get in touch with Canadian shippers
of butter, eggs, canned fruits and
meats.. Address B. Smith, George St.,
Hull, Eng.

A Yorkshire firmn of produce mer.
chants desire to gct in direct communi-
cation with Canadian exporters of hog
produce, cheese, butter and canned
g00ds. Address Cooper & Webb, West-
gate, Huddersfield,

An east coast produce firm desires
direct communication-—with Canadian
exporters of hog products, butter,
cheese and eggs. Address Huil Supply
Co., Humber St., Hull, Eng.

A morth country fruit importer de-
sires to get Into touch with growers of

These

per square

pipe withou

HAMI

ILLUS
/
HAMBLI
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Canadian apples
Son, Green Marl

A Yorkshire f
of 450 barrels p
in touch with Cq
c.if., Liverpool.
Collins, Hudders

Enquiry jis m
porters of apple
ments for the co
castle, Addres:
Mamket, Newcas
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HAMBLETS:

BLUE TRONWARE’ PIPES

AC!D PROOF

THESE P/PES AR’E

%
HAMBLET'S ' MADE FrROM THE ,
PATENT | ©AME RIRTE - / | ‘;“.‘ ALL THE

+JOINTS. [ 2= — == N USUAL
= | SIZES.

IN

SUPPLIED CONDITIONS’)AS
—  HAMBLETS 1S BLUE BR|CKS

GREAT STRENGTH 8 \
“\)\\\\B\\.\T‘( G\) AR M\TEEB

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

ADDORESS — HAMBLETS | B3 WEST BROMW]CH

-

.

These pipes have been tested by Messrs. KirkaLpy to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.
‘ /

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

/
HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Director) H'EST-I)’R()JIUJI(JH, ENGLAND

e

o

CABLE ADDRESS ——HAM])L 5T, WEST-BROMWICGH, ENGLAND.,

CODES :—A. B. C., 5th EDITION and PRIVATE.
/
S

Canadian apples. Address D. Robert- A Yorkshire firm make enquiry for A Yorkshire produce firm desire to
Son, Green Market, Newcastle, Eng. direct exporters of Canadian apples; open up trade connections with Cana-
A Yorkshire fruit firm with capacity regular shipments 300 barrels per weck dian exporters of hog products, cheese,
of 450 barrels per week desires to get throughcut the season; c.i.f, Liverpocl, and canned goods, and invite corres-
in touch with Canadian exporters direct cash against bills of lading. » Address pondence. ,Address Firth & Wilson,
c.if., Liverpool. Address Elmsley & Blietchers, Wholesale Fruit Merchants, Bradley street south, Huddersfield, Eng.
C(’“ins, Huddersfield, Eng. Huddersﬁledb, Eng. A north country fruit importer desires
Enquiry is made for Canadian ex- A north country fruit merchant de- to get into direct co nunication with
borters of apples with a view to ship- sires to open uptrade connections with Canadian apple ship . Address H.
ments for the coming season c.i.f, New- apple shippers in Canada. Address El- Evans, Green Market, Newcastle, Eng.
Castle.  Address J. Rowlands, Green der & Fyffes, St. Andrew Market, New- Enquiry is made for Canadian expor.
M&rketv, Newcastle, Eng. castle, Eng. ters of apples, with a view to large
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ASHFORD'’S

ADJUSTABLE TRIPOD HEAD.

-

Once levelled any field of view

P

—179—
> Aston Road

J. Ashford

Any position, from

WRITE FOR PRICES.
’ Lantern

{Printing

iva up 108l plate can
e printed, even up to
the extPeme corners.

Birmingham. Eng. seed shields.

55

Madeof Alumihium

Entirely different
from anything
on the market.

vertical to hor
zontal, obtaineg
instantly,

may be obtained.

Slide

Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-

rice 4s 6d each.

CHARLES MOHR & Co.,

AQLOVER STREET,

BIRMINGHAM, ENQ,

Specialists in

Brass BIRDCAGES, PARROT CAGES, AVIARIES.
Best Parrot Cage on market,
Everything to nest to economise space.
Clients’ desires met as regards price or design if 1ist does mot
contain exact wants.

All Brass Cage Polished base and corners and engraved glass

ASK

Special Prices to Canadians under the New Tariff.
/ /

shipmelits for the coming season. Ad-
dress Geo.

Newcastle,

Eyvll, St. Andrew street,
Eng.

A north country fruit importer is de-
sirous of gc¢tting into touch with Cana-
John
Fulton, Green Market, Newcastle, Eng.

A Yorkshire firm of timber merchants

desire to hear,

dian apple exporters. Address

with quotations, from
Camadian exporters of pine, spruce, and
all kinds fancy/
doors, windows, balustrades, ctc,
dress Jore Kaye, Huddersfield, Eng.

A large British firm of cork growers
and manufacturers, make énquiry for a

of turned and work,

Ad-

reliable house or agent having connec-
tions with 'brewers, wine merchants and
mineral water manufacturers ,with a
view to extending their trade for corks
of a high grade, in Canada.
Robinson Bros., Horton
Eng.
Enquiry is
of Canadian
coming season
invited,

Address
St., . Halifax,

a reliable firm
shippers for the
correspondence is
Address Geo.

Market, Newcastle, Eng.

made for
apple
and

Guyton, Green

THE GREAT NORTH COUNTRY.

Nimred was a mighty hunter, but had he
hunted in the “Temagami” region would
have been a mightier one. Nimrod hunt-
ed tor glory but lemagamlans hunt
for game. Those Indians who made the
first canoe of bireh bark long ago. wene
cur great st levefactors. The children of
these Indiens know the canoe, and they
know how they use i, amd if

be had,

Yyou go to Temagami this summer they
will paddle your camoe in their/ own su-
pewb way. They widl be the best guides
You ever had. Students who camp im
summer along the lemagam lakes are
able to do two years’ work in one. Finest
of fishing and hunting.
by the Grand Trunk Railway System. or
il;f()ﬂ‘lllﬂﬁ(m and beautiful descriptive
publicaticn sent free apply to G. T. Bell,
G. P. and T. A., Grand Trunk Railway
~ystem, 1\1(11(./1":1.1.

Fasy of access

Assortment of

FOR ILLUSTRATED LIST.

samples 10 any value atwholesale rates may

—The Corporation of the Traders’
Insurance Co., Chicago, has been for-
mally dissolved by the courts. on

application ,0f a majority of the stock-
holders, admitting that the company
waa insolvent. This disposes of any
rumors that the company might 'he re-
organized . Prooifs of Doss from
Framicisco are being filed at a rajpid rate,
several hundred coming in on one iday
recently. Som of them are very ela-
borate, with fifty amd sixty pages of
typewritten matter.

Stocks and Bonds—INSURANCE COMPANIES.— Cunadian.—Montreal Quotations, June 26, 1906.

No b Liz:.ls! o Share Aml;)unt Canada
5 ividen y paid per quotations
Nqne of Tompany. Shares per year. per value. Share per ct,
/ ]
itis ican Fire and Marine .. | 15,000 | 3{—6 mos. 350 350 97
g;::i‘; A[Tfeencn/. 2,500 _476 mos. 40C 400 160
Confederation Life 10.000 | 7i—6 mos 100 10 277
'Veararn Assurance Seeeae 25 000 5—6 moe. 40 20 90
Guarantee Cc. of North Ameri 13,372 2—3 mos.'| 50 50 160
British & Foreign—Quotations on the Loondon Market, june 16, 19)6 Market value p- p’d up sh.
Alliance Assurance 250,000 10s. p.s. 20 21-5 12 124
tl 120,000 Fiyasenoaness 10 24s H 6
67,000 20 20 4 19/ 194
21,500 | 12s, p.8, 25 4
50,000 45 50 5 / 774 78%
Guardian Fire 200,000 84 10 5 108 11
London and . 89,155 25 2} 2 25
London Assurance ration 35.862 20 25 124 504 513
London & Lancashire Life ........ 10,000 204 10 2 93
Liv. & Lond. & Globe Fire & Life £245,640 90 ST. 2 44
Northern Fire and Life 30,000 2 100 10 79 81
North Brit. & Merc. Fire 110.000 | 34/6 p.s. 25 64 38 40
Norwich Union Fire 11,000 100 12 114 117
Phoenix Fire 53,776 35 50 5 34} 85}
Royal Insurance Fi 130,629 634 20 8 47,
Sun Fire 240,000 | 8s6d p. s 10 10 124 18
Union .. 000 | 15p. s 10 4 17§ 184
[

*Excluding periodiml ~ash bomuwa

San /

Télegraphic A
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Co.,

ET,
1, ENQ,

ARIES.

| if 1ist does mot

ESTABLISHED 1837,
Télegraphic Address :

Works :
“RoOPE, WALSALL.”

. HAWLEY & CO,

.Goodall Street, WALSALL, Eng

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&ec.

S
Cart,
Waggon

ngraved glass

‘;ale rates may

he Traders’
s been for-
courts, on
f the stock-
e company
ses of any
night 'be re-
. from San/
a rapid rate,
on one Iday
e very ela-
v pages of

26, 1906.

Janada
otations
per ct.

and
Rick Sheets,

TENTS and MARQUES for Sale or Hire,

Contractors to

His Majesty’'s Government,

ESTABLISHED 1881

THOMAS SMITH,
€8, LOWER ESSEX ST. BIRMINGHAM, England.

MANU¥ACTURER OF

Brass and Reed Instrument Repairer,

/

Telegraphic Address: * IIELICAL WEST BROMWICH.”

THE WEST BRONWICH SPRING Co, LD,

CONTRACTOP‘* o
THE WAR OFFICE ‘

MANUFACTURERS OF
Springs for Agricultural Impiements, Springs
and Spring Washers of every description.

PLEASANT STREET,

THE CANADIAN JO

TANTARRA ST, and SELBORNE St .

URNAL OF COMMERCE

T RAPID” SHAK]NG MACHINE

]33"

The H. Edmonds’ ‘Rapid”
 Shaking Barrel Company,

60 TENBY STREET NORTH.
: BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff,

HOLDEN
5\3{

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in.this class of
cycle has/placed us on top,

)

JUVENILES

Q THE HOLDEN JUVENILE

CYCLE CO.. Ltd..
: TAME MILLS, WALSALL, Erngland.

Established 1810.
EMANU SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, ENGLAND.

SPRING EVE &
(]
| K\

\
{
()

~@- !

J 1 |

ILLUSTR;TED CATALOGUE OF OVER 200 VARIETIES, l

M’!’TWYESTW £

West Bromwich, ENGLAND

~
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MANUFACTURING

Rino Makers and

Speciality : —Carved , Mounts.

THE

67 Vyse Street,
BIRMINGHAM, ENGLAND.

C\\Al)[A\ JOUR\TAL OI<

COMMERCE

E WILLIAMS &. CO.,

JEWELLERS,

Diamond Mounters.-

Special Prices uaddr new Tariff,

Establlshed

TI‘IOS HARPER & SONS, lelted

1868.

Phcenlx Works.

REDDITCH. =

- ENCLAND.
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Féncv

Needle

Highest Awards with Honours Worlds Fair, Chicage. /

Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office: —9 ALDERMAN BURY, Postern E. C.

AGENTS-ﬁ{

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
W. I. Rodger, 33 Melinda St., Toronto

Cases.

El Padre Needles

iC CENTS

VARSITY,

/

6 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL. Que,

‘ Tariff,

105 [:amr Streef, -

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fanecy Silver
Thimble Manufacturers

8pecial prices under the New

BIRMINGHAM, EXG.

Established 1840

Manufacturers of

Handley & Wilkins,

LIMITED.

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phllllps St. Works Aston Brook,

BIRMINGHAM, , -

Special Prices /to Canadians under the New Tariff.

ENG.

WRITE. ME TO-DAY FOR

Cement, Lime, Plaster, Glazed Bricks,
and Red Bricks, Fire Bricks.

Telegraphic Address:

BIRMINGHAM, ~

cent. in favour of Canada.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brewn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal (3/losets, Garden Tiles, Grates. &ec., &c.

PRICES.

PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Blue Bricks, Brindled

“COPINGS, BIRMINGHAM.”
14 NEW STREET,

ENCLAND.

Special Prices to Canadians under New Tariff; 3? 1-3 per

'Hedleys’

Manufacturers of

ING \ACHINES Ete., Ete.

FORW 4RD

West Bromwich,

Telegrams: FORW!}RD, West Bromwich.

Limited,

BRIGHT TURNED STEEL SHAFTING,

PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :
/ DRILLING, PUNCHING AND SHEAR-

WORKS,
ENGLAND.

The Smet

Are makers o
pipes to |
for shipn

Also makers o
Guarantee

Telegraphic Addres
“RAM, |

Ranfor
Mitche

Limited,

189 PARK L/
BIRMINGHAN

Special Prices to Can
New Ta




Kins,

LIMITED.

of

d Hammers
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ENG.

ew Tariff.
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Speciality.
hite, Cane and

Chimney Potas,
d Blue Copings,

S.
‘LISH PORTS.
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CLAND.

iff; 33 13 por

ING,

/ /
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BY HEr maJeSry’s ROYAL Lllféﬂs FATKENT.

HENRY VALE & SONS

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Mude to Order,

Best House in the Trade

for Coloured Flat Glauo..
INVENTORS, PATENTEES, AND
SOLE MANUFACTUE fag OF';HE PATENT WIRE GAUZE EYE PROTEGTORS,

8pecial Prices to Canadians under the New Tariff,

219 and 220 SUMWMER LANE, BIRMINGHAM, England.

Frank R Pardow & Co.,!

Manufacturers all kinds of

SADDLERY
& HARNEss, | Riding
Sa,ddles

SADDLES FOR
CANADA
A SPECIALITY.

Contractors to His Majesty’ a Government,

McKINSTRY & CO,

Manufacturers of

for Canadian Trade, under
the New Tariff.

SEND FOR LIST. C
Digbeth, - - - WALSALL, England,
WALSAIL England 8

Special Terms for Canadian Buyers under the New Tariff

] Bndge Straat - -

The Smethwnck Boiler Covermg Co., Smethwick, England /

Telegraphi ¢ Address “COVERING, BIRMINGHAM.” ;
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and g

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment. /

Also makers of ‘the well-known “CROWN ” Boiler Flu'id for preventing” scale formation in steam boilers. :
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts. ' i
ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

:fi,’f% ==

—

/
Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

189 PARK LANE, ASTON.
BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
New Tariff,




ol

THE CANADIAN JOURNAL OF COMMERCE.

Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

Established Over 200 Years.

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut #o Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

(08 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand
/

Works:

LoNnDON & BIRMINGHAM.

~] g =~
S PIRINGS
We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
Prom Round, Square, or Flat section of/ Steel, from .005 diameter to 3 inches.

Also in: Brass or Phosphor Bronze

/

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery. Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Col}tractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING GO
Oldbury,
BIRMINGHAM, ENG,

NEW )OI
A

Crumb,

Hearth,
il kinds
Brushes

| Special te

TRADE "

Cable Addre
“REELS
REDDIT!

REDDITC

B




TSPRINGS

cle Boxes, Lu-
Check Springs
Gun Carriages,
ery. Switches,
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.y Valves, Ps-
‘team Engines,
&e., &e.

Dffice, Admiral-
Foreign Rall
o all enquiries

OLDBURY.”

—e

\G CO°

ENG,
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ESTABLISHED 18so,

Edward Bartlam,
General Brush Manufacturer

‘““ VENTNOR'* BRUSH WORKS:

NEW JOHN ST, BIRIMINGHAM, Eng;

8pecial terms to Canadians
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household
Z-;Jshes made to order. ;

GEORGE MOORE,

Hstablished 1805,

JMANUFACTURER \OF EVERY DESCRIPTION OF

Fish -Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

/
| 8pecial terms to Canadian buyers under the New Tariff. |

/

2' OF THE
ROYAL FAMILY

MEMBERS =7

2l m
send
want

You cannot get an ordinary family for 25 cents, but 1 supply
embers of the British Royal family for this small sum and
them across the herring pond, post free—Why—because I

of the die sinkers’ art, the 21
carved in high relief in a Gilt di;
set up as a pendant for the wateh chain,
and front and mounted in rolled golia

=

PosT FREE 25 CENTS.

every storekeeper to help push sales. They are a curiosity
Heads are all perfect portraits and

sSc as large as a 5 cent piece and
They have glass back
They retail at 25 cents,

1 Dozen post free 32,26

W, TYLAR,
41 HIGH STREET, ASTON,

1 Sample post free 25 cents,

BIRMINGHAM ENGLAND.

Artificial Flies

; FOR

TRADE

MARK

Cable Address

“REELS 8almon, Trout, Bass, &c.
REDDITCH.”
National Works,
REDDITCH, - - ~ -

HENGLAND

MAKERS OF EVERY DESCRIPTION
OF

TH

PILOT MOTOR CYCLES, FRAMES, il

BANKERS: BIRMINGHAM
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Hockley, Birmingham, Eng

[/

20 YEARS' EXPERIFMCE COUNTS.

MANUFACTURED BY

E PILOT CYCLF COMPANY

s

DISTRICT AND COUNTIRS,

METAU INFLATORS for
CYCLES and MOTORS

ALL ENGLISH MANUFACTURE

/

MOTOR PUMPS,
HAND PUMPS,
 FOOT PUMPS.

Special Prices to Canadians under New
Teriff.

C.J. ADIE s NEPHEW

QUAL

57-59 NEW STREET, |&uems
ASTON’ CAKI;ASKETS
Birmingham, England,

BIRMINGHAM, England.

ELECTRO PLATE

8pecialities

Catalogve of 60 pages free on application,

Warstone Lane,

Cables, “ELEPHANT, BRMINGHARS

MANUFACTURERS OF
I

ITY, FINISH and WEAR GUARANTEED

e

Specialities
CHAFING
DIS
WAITERS,
EGG FRAMES
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

T e s T PR = >

SADDLES, BRIDLES, HARNESS,
of Every Description.

11 Persehouse Street, WALSALL, ENGLAND.

R. Nevil

RING MANUFACTURER,

4B Vyse Street, BIRMINGHAM, England.

Pearl Goods a ecialty
BROOCHES,

PENDANTS,
NECKLETS.

®pecial prices to Canadians under the new tariff,

! Nr.

|
|
|

»

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM,

ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.
Special Prices to Canadians under the New Tariff,

/ . £

ALFRED SMITH,
Manutacmrer of Tycle & M otor Sundries,

Kstablished 1/894 .

REGISTERED

Imcluding : — Screws and Nuts of al) kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Cox;es, Axles,jOilerl’.
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &c., &o.

Albion Works, George St. Parade - BIRMINGHEM, ENG,

s

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, E‘NG.,

MANUFACTURERS OF

{
y

T

Ly
mmmmummmumm i
i
-
B
Bl I N

-

/
Brass and C
h

Novelties and Special Patterns

IN SMALL SILVER WARE. 7 el
Miniature Rims, Whar

—Lockets and Pendants, |
GOLD, SILVER, axp GILT.

Telegraphic Address :—* Miniatare, Birmingham.”

Aston N
e
Bpecial Pri

Illustrated List on A-gpllcaﬂﬂ



KS.
...

<Works,

ENGLAND,

d Red Bricks,
ries.

Established 1/894. "'

- Eunories,

hain Adjusters,
, Axles, Oilers,
Cords, Trouser

IMINGHIM, ENG,

—

SON,

f, ENG.,

/)
\

ETC.
datterns

ndants, |

lm-”
t on Anpllcaﬂﬂ

Aston Manor, Birmingham. Eng.

THE A CANADIAN JOURNAL OF COMZMERCE.v

A. Stokes & Co.

LEGGE STREET, GOSTA GREEN

Birmingham, England

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

ages to nest for export.
Brass, Enamelled

tue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, Ewg.
STAY anpo CORSET,

L['lanufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

A,
Kobabe & Kuphal

42-44 Summer Row, /
BIRMINGHAM, ENGLAND.

MANUFACTURERS

* SPE _IALITY : Brass Dish Bottom

& Wood Birdcages.
special Prices to Canadians under

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tarift.
Telegraphic Address: “HARDENING, BIRMINGHAM.” -
)

OF 77—y

METALLIC
and
wOOD
BIRD
CAGES

/

A‘J'm

—ALSO -
Ilil'lIlln!lllllllllhl"ﬂ‘m: ’m lzl;mlmm FA N CY
AQUARIUMS

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery ¢
Brushes.
Idcluding

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leéather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.

Special Prices for Canadians uader the New Tariff, W

Mason & Sons,

Manufacturers of

B,

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blank;, ete., ete,

Wharf Street Rolling Mills,

€

Bpecial Prices to Canudians under the New Tariff.

I

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819,

James Westley,
UNION/ STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.
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‘Hill & Smlth

PATENTEES

The Canadians have Special

Terms with us. Send for Price List.

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC,

J SMITH BROS &HILL l.n

m Albion Spring Works,
WEST BROMWICH, ENGLAND-

ALB'ONS SPRING SPERISNA(\;DS?L ~

GROVER _
SPRING WASHER.

OF ALL
KINDS GF
VOLUTE
SPIRAL THACKRAY

AND FLAT\ ‘ T LIMITED | ———
SPRINGS NP WEST BROMWICH

Manufacturers of every description or .

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE 'METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’ !
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.

LOOM SPRINGS. MATTRESS spn\ues. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contrastors to the War Office and Colonial Rallways.

Special I'rices to Canadians under the New Tariff: 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, [{The Patgnt * PREMIER”

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers

Manufacturer of
/

Tinmeq’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets :

Skiving Soles & plece-soler
Machines {.‘};’;,‘::"
For « . . ( Shanks,étc.

litting Machines
g smmering Off Machines
Vamp Stay laohme.

ing Machinery, also many other
useful and novel machines and

SULDERING [RONS, MILK CHURN FITTINGS, pliances for the Boot and Shoe
STAMPINGS., CARRIAGE LAMP AND OTHER Thade, €,
GLASSES : : : : To be had from the Puemeemd
Sole Maker. Telephone 580.
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

JOB LEE, ™¥NEr... KETTERING, Eng

Agent for “ELSWIN™ Siuggere. “KEATS" No. 7 Stitchez, otc., 610,

STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
{3as and Oil Brackets. Specialities made to Sketch
eor Patterns.

r o

T4 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

Wiholesale Brown'Saddlers.
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co.,

36 Bradford Lane, - WALSALL, England
GOODS. {

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING/ RINGS, 22-CT, 180T, 9-CT,

These Drawings are
to Scale,

{(

R

and showa 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt. 22-ct. WEDDING
RING of each shape, angd section

of same, -

Order Shapes under Name glven. Names.in Rings indicate Shapes. ' All Made to.OPderL

Dart Spring & Safe Company

BENT STEEL, FIRE AND BURGLAR

mn

A
PROOF SAFES. ;

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per/

-x\nTRYO.l

John Wheeler & Son,

For Water Closet Cisterns and Pumpas, ete.

1
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under’ New Tariff, 33 1.8 pes

eemt. in favour of Great Britaip.

cent. in favour of Great Britain.

A

A\

\_'-'-\ DOCKS !
l:\' “' 3 EsTABLISHED 1820.

Telegraphic Address--“Nightingale, Walsall,

Chas. Nightingale & Sen,

e . ’
A 'Manufacturers of

?ﬂia‘z'_"uin "
Hamess & Saddlory and Coach & Saddlers’ Ironmengers,

Por Cape, Australia, United States, South America, East Indies,
20N Weﬁt Indies, India, &c., and for HoMeE MAREETs,

GORRESPONDENCE INVITED FOR GENERAL
Speciel Canadian Terms New Tarif

LEATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of 8olid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush,
Boxes, Dog Collars, Belts, Rug Strapg
&c,, for Home ani Export.

43Db, Stafford Street,
WALSALL, England.




THE CANADIAN JdURNAL OF COMMERCE.

/

; THE

NorthAmerican Life

Solid as the Continent.

A’remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business icon-
nection should address,

T G. McCONKEY,

_su[u rrintendent of~Ageucies

HOME OFFICE. TORONTO, ONT.

m—
——

THE

Ward Commercial Agency
Mercantile Reports, Collections.

Personal Attention, Prompt Returns,

/ 2468 St. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES/

1904 list of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality §/- 2nd quality 4/6 each.
3rd quality 3/(9Q each.

Wired - on Covers, licensed by Dunlop Tyre Co.
T!- each. Special Quotations for Quantilies.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

/

Imimdm,\ Evening Instructmn

ON

MONDAY, ~EDNESDAY AND FRIDAY EVENINCS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand. pre writing, Correspoade ice
English, French CivnlService,etc Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON apg

COPPER GOODS...
Art Metal Workers,

PAUL PRY WORKS,
New SUMMER STREET,
Birmingham, -

Bing.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

Acoe’ssorie§

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF *

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.

.Bpecial Prices to Canadians under the New Tariff.
/

WAL i TON
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INSURANCE.

THE CANADIAN JOURNAL OF COMMERCE.

/

ASSURANCE
COMPANY

. HAMILTON, CANADA.

. $3,018,773.37
3,010,499 50
198.911.34

[he Federal - Life

HEAD OFTICE, .

Japital and Assets .. .. ... . .. .. -
Assurance written in 1904, h et e e ee ..
Paid Policyholders in 1904.. .. .. .. .. .. ..
Most Desirable Policy Contracts,

DAVID DEXTER
. President and/Managing Director.

H. RUSSELL POPHAM, Mamnager Montreal District.

Hon, GEO. A. COX, Pres.
EVANS & JOHNSON, General Agents, 1723

J. J. KENNY, Vice-Pres.

INSURANCE.

B .0 h A s ASSURANCE
ritish America COMPANY
T HEAD OFFICE, TORONTO.
Incorporated 1833 .
FIRE AND MARINE

CAPITAL .. ... it vilt it vens v sn $ 850.000.00
ASSETS ... ... .. ... . e 2,119.347.80

27,383,068. 64

P. H. SIMS, Secrétary.

Notre Dame St., - MONTREAL,

B T —
GCiet the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

- The Manufacturers Life Insurance Company,
Head Office, TORONTO.

e —————

o
N OME of the cardinal
Ll beral aims «f the UNION
MUTUAL manage-
P ] ment are—to be Liberal in
rogreSSlVC the features of pol cies—to
° be progressive in the prose-
Falthfu‘ cution of the business—to
be faithful to the interests
of those insured.
Agents of like/inclination cordially
welcomed.
UNION MUTUAL LIFE Insurance Co,
oF PORTLAND, MAINE.
FRED. E. RICHARDS, - - PRESIDENT,
ARTHUR L. BATES, VICE-PRESIDENT.
HENRI E. MORIN CHIEF AGENT FOR CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
Ontario. apply to WALTER 1. JOSEPH, Manager, 151 St. James 8t.,
Montreal.

] @

WALTER PRATT,

'LS H31S3IHOHO4d

AL

ANV H3IWWNS.

HRMINGHAM, - Englang.

"JDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

i

! "The Wasdell Rim and Tube Cp.

The Bimingham Electrical Fittings . Go.

B iskerville Electrical Works,

BIRMINGHAM, - .

England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, ¢e.,
FOR POWER AND LIGHTING

158 Hockley Hill, BIRMINGHAM, ENG.

e

; ot

Special prices en application,
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THE CANADIAN JOURNAL OF COMMERCE.

The Lif
¢ RmEtiopoilidn 111€
INSURANCE COMPANY.
Ircorporated by the State of New York.

$151,663,477.29
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company.
In 1905 it issued in Canada alone.
$15,087,475 on 89,818 policies.
Any of its six hundred Camadian
agents scattered through every town
and city of the Dominion will be pleased

The LIVERPOOL and
LONDON and GLOBE

Insurance '‘Company

$56,050,000
3,750,000

.230,000,000

Cash Assets excéed
Canadian Investments execeed
Claims paid exceed ..........
CANADIAN BRANCH : ‘
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.,
CANADIAN DIRECTORS:

Clouston, Esq., Chairman.
Geo. E. l)nlmmnud Psq F. W. Thompson, Esq.

Ihe Waierioo Muwal

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALME&T OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE /FOR PARTICULARS

to give you every information.

It has depodited with the Dominion
Government, for the protection of policy-
holders in (anada, in Canadian Securities,
over . $3,000,000.00.

The Company of the People, by the
Peeple, for the People.

MONTREAL OFFICE!
174 ST. JAMES STREET,

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.
/
Total Assets, Jan. 1,’04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Ingpector.

- Advxsory Director
Geneml Agent, French Dept.
Special

H. J. Johnston,
A. P. Raymond, -
J. A. Raymond, -

I
Telephone :

Telegroms : “CTTTERS,” BIRMINGHA M. No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO, lelted

MAKERS OF

ACCURATE GEAR CUTTING

A SPECIALITY. )

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

Spur and Skew Gears \\
cut up to 5' 0' Dia.

Worm Wheels i !
hobbed up to §' 0 Dia.1

Bevel Gears planed up to 2’ 6 Dia, §

Foundry Lane Works, oho, BIRMINGHAM, Eng.
W E ST E RN ASSURANCE

COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, aver - - - $83,460,000 ]
Income for 1905, cver - - 3,680,000
Head Office. - Toronto, Ont.
Hon Geo. A. Cox, Pres. / J. J. Kenny, Vice-Pres. & Man.Dir. |
C. C. Foster, Secretary. / -

Montreal Branch, - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

COMMERCIAL UNIOI\‘

HESSURANGE CO., Litd.,
Of London, England.
FIRE LIFE MAR'N

mmmmmnciwmuummd
Dominjon,

HEAD OFFICE, Canadian Branch, . HO "T‘?!‘
JAMES McGREGOR, Managers 2

THE ROYAL-VICTORIA

Life Insurance Company

!
has on deposit $267.000.00 with J[Dominicn Govern-
ment as Security for Policyholders,

New Business in 1905 ircreased 87 per cent. over !
previous year,

Expénses 5 per cent. less on income.
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A.I.A,,F.S.S,,

General Manager,




