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10,260,626
7,268,753
The water pumped by water wheel
1004 was 3,016,150,814, and by steam
527.887,200, the daily average for the year being
27,715,048 gallons, which gives a very liberal supply,
mich of which is wasted in the summer months,
.

The dangers to life,
property Dominion

The daily average of water
Moutreal pumped by water wheel pumps
Water Works. at the Montreal Water Works
was as follows for each month
in 1003
1904, 1903,

January ..., 6,050,661 6,921,780
Februa 4,089,737 6,361,730
March 3,9 7,868,679
April. e o 10,705,391 14,070,107
May .. ve o 13,040,290 14,501,259
. . o 13,374,402 13,693,412
o P « 12,958,540 13,048,268
August o 12,654,438 10,763,699
September « 11,210,506 10,110,208

October ‘e es . . « 12,442,670

gember......

Crasssaainry

in

pumps
pumps, 6,

limb and

Dominion Day
Risks To Life
And Property,

on Day are
so universal in Canada there can-
not be too loud a note of warning
uttered to all who propose to
rejoicings of the nation's birthday.
Boating parties and canoeists need to be .
against the risks incident

share in the
cautioned
it to these forms of pleas-
ufe. The inexperienced are in great danger in
sail and row boats or canoes. This danger few real-
26, or accidents would not occur from such folly
as rocking a boat, changing seats, overloading, or
playing with a sail, as though it were a pocket-
andkerchief. Tt would be a hard rule to enforce
Ut @ salutary one that would save life every holi-
Yo were no boat allowed to be hired until the
ronld-1 Occupant could show a certificate of
ompetency to handle it
Another holiday risk is fireworks, which have be-
ome exceedingly dangerous of late years, owing
0 the "ll’.‘\'(‘ amount of detonating powder they
" contain.  The great joy of a savage is noise,
15 exalted taste still lingers in many who
2re living in civilized communities, hence the popu-
larity i hombs that explode with a noise like a
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'
cannon, and often as fatal.
casy in this respect. Not only are some fireworks
exceedingly dangerous to life and property, but
they are an intolerable nuisance and to the sick

The police are far too

most distressing by the nervous shock given by
explosions,

S e

The shares of the Commercial

Commereial Unlon  Union, which is represented in

And Canada by Mr, JTames McGre-
Hand-in-Hand.  oor, have advanced in market
value since the Bill was passed

by which it absorbed the Hand-in-Hand, The

shares opened at $290 at the beginning of this year
and are now quoted at $350, an advance of $60 per
share. As there are 50,000 shares, the total increase

si $3,000,000, which is estimated as a criterium of the

value of the Hand-in-Hand connection. The in-
crease is regarded as largely based upon the ad-
ditional prestige conferred on the Commercial

Union by taking over one of the oldest and most
respected of British insurance companies, by which
a very large and valuable connéction has been se-

cured,
————
The terms of the arrangement
Another for unifying and converting the

South American
Debt Trouble.

debt of Venezuela are strongly
protested the Ger-
given a pre-
3 per cent. bonds for
to protect which 25
per cent of the Customs are to be assigned, and the

against, as

man creditors are
others, New
$25,148,500 are to be issued

ference over

capital of the consolidated debt at 72% per cent.,
but the 5 per cent. German loan at par. The hold-
ers of the German loan have never before been sub-
jected to any scaling down process, yet their hold-
mngs are to be converted at par. “On the other
hand,” savs a prominent English financial journal,
“the holders of the Consolidated Debt of 1881,
whose capital and interest had been ruthlessly cut
down by the settlement of that year, are to be sub-
jected to still further loss.” An explanation is de-
manded, which may probably be that thet Venezue-

lan government dreads German gun boats more
than those of Great Britain,
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DOMINION DAY, 1005.

If ever any nation had reason for observing its
natal day with pride, and with gratitude to Provi-
dence. that nation pre-eminently is Canada,

On July 1st, 1867, the Union of the various Pro-
vinces of Canada was publicly proclaimed, and Do-
The Provinces were,
New Brunswick.

was established.
Ontario, ('_)m']u-c. Nova Scotia,
The old titles, Upper and Lower Canada, were
changed respectively to “Ontario” and “Quebec.”
Lord Monck was the first Governor General of the
Dominion, and  Sir John A. Macdonald the first

Premier,

minion Day

The svstem of government established by the
British North America Act, the “Charter” of Cana-
da. is a Federal Union, being the first of the kind
This Act provides for a
general, or central government controlling matters

to  the development, the per-
_the unity, the welfare of the whole Do-
minion. It also provides for each Province having
the and management of certain matters
which more naturally and conveniently fall within

in the Pritish Empire.

essential general

manency
control

the jurisdiction of a local government, while each
government, central and provincial, is designed to
be administered in accordance with the British sys
tem of parliamentary institutions.

The chief governmental authority is vested in
the Sovercign, All Acts are passed and all Writs
issued in His name. The King is represented by a
Governor General who is appointed by the King in
Council, but paid by Canada. His Fxcellency gov-
erns under the advice of a Council of Ministers,
known as the “King's Privy Council for Canada,”
which is responsible to Parliament. The Dominion
Parliament consists of, the King, the Senate, the
House Fach Province has a Liew-
tenant Governor, and a Legislative Assembly with
powers defined by the Confederation Act and by in-
terpretations thereof by the Tudicial Committee of
the Privy Council.

The the has worked
though it has developed certain cvils, the prospect
of which made Sir John A. Macdonald averse to
the Federal principle, who, all his life, was in-
clined to pay little respect to Provincial Legisla-
ture: and legislation,

The development of Canada since unity was
established has been extraordinary, as a few items
of statistics will show:

CANADA'S PROGRESS SINOE CONPEDERATION.
ISN’--‘E 18678,

of Commons.

system, on whole, well,

Increase

$
185,752,200
155,963,400

)
73.459,600
57,567,800

259,211,800
213,521,200

Total foreign it

trade
Bank deposits ......
Savings bks deposita

Tmports. .oovene s
Bxporta. covveeiinns

472,733,000
465,120,800
105,803,600

131,027,400
23,653,600
5,057,600

38,711,200

341,705,600
431,467,200
100,746,000

532,213,200

Total deposits 570,924,400

52,299,000
30,507,450
13,688,000
9,350,600
$36.00
$10.60
$14.40
$ 2.57

541,102,600
81,792,600
65,000,000
58,136,000

$ 85.00
$101.80
$ 96.40
$ 10.40

Bank capital paid up
Dominion Revenue..
Notes in circulation.
For. trade, per head
Deposits, per Lead..
Discounts, per head
Note iesues, per head

Confederation led to the movement which cul-
minated in the building of the Canadian Pacific Rail-
way, which was ip\'nlwd in the agreement by which
British Columbia entered Confederation, on July
20, 1871. Just one year previously, July 15, 1870,
Manitoba was admitted into the Dowmnion after the
acquisition of Rupert’'s Land, known as the North-
west Territories, by purchase for $1,500,000 irom
the Hudson's Bay Company on May 11, 1870

In 1873, Prince Edward Island . came into con-
federation, and in 1880 all British possessions on
the North American continent (not including New-
joundland unfortunately) were annexed to Canada
by an Imperial Order in Council. In a month af-
ter this, October 1880, a contract was signed for
construction of the Canadian Pacific Railway, the
last spike of whih was driven on 7th November,
1885, That was a dark year for Canada, owing to

[ the rebellion in the Northwest, the history of which

has yet to be written.

An enormous area in the Northwest was lcit un-
divided into provinces, the several divisions bheing
styled “Districts,” as Alberta, Saskatchewan, \tha-
baska, Assiniboia, Yukon, Mackenzie, Niagara,
Franklin. The first two of these districts are now
in process of being given the rank of “Province”
with local powers of self-govermaent under a
Lieutenant Governor and Legislative Assembly.

There is no previous record of a group oi dis-
jointed provinces independent of each other, but
owing allegiance to one Crown having bheen amal-
gamated, or confederated, so as to form one auton-
omous, political unit. The Confederation of Can-
ada has no historic parallel, nor has any nation
shown as rapid expansion in trade and wealth in the
same period as that in which this country has risen
from comparative poverty and insignificance to be
prominent amongst the nations for its accumula-
tions of capital, for its shipping enterprises, for the
fength of its railways, for its production of grain
and of gold, for the strength of its banks, for the
splendid provision for popular education, for the
universal contentment and comfort of the people,
and the magnificent prospect it enjoys of devclop-
ing into a populous and wealthy nation.

Well, then may Canadians observe Dominion
Dav with houour, well may they salute the flag
which symbolizes our unity with the British Em-

pire with lovyal pride.
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1 INANCES OF THE CITY OF TORONTO.

Toro 0 28D €ITY IN CANADA; ITS DEVELOPMENT
PN A SMALL TOWN 70 YEARS AGO; GRADUAL
VI ARGEMENT AS SUCCESSIVE TRANSPORTATION
FUCILITIES, AS CANALS AND RAILWAYS, WERE
| 'ABLISHED; THE SITUATION OF THE PORT, I8
| SINESS; EFFECT OF REAL ESTATE BONUS; DE-
JUNTURE DEBT; FOR WHAT PURPOSES INCURRED
WIEN DEBENTURES MATURE; TOTAL DEBT OF
[ ORONTO; ASSESSMENTS, TAXES, ETC., ETC.

The city of Toronto ranks as the second city of
Canaa in population, and in the extent of its trade.
It ha« passed through several times of extreme de-
pression of a local origin, which were the reaction
from periods during which an over sanguine spirit
o possessed the community as to lead to speculat-
ing land and house building, which on several
occasions ran its wild course then collapsed and
causcd general financial distress. Through these

dark times the city passed and in spite of civic ex-
travacances its credit was maintained.

In 1834 Toronto was a small town of 9,254 in-
habitants, In that year it was incorporated. In
1844 the population rose to 18,420. It was then
verv isolated, there being no railway, and no com-
tion with this port, and so was cut off from
ocean navigation, save by road.

A large portion
In 1848 the St.
in 1850 a line from
Toronto to Bradford was built; in 1852 the Grand
Trunk Railway was commenced; in 1854 the Great
Western line was opened, and in 1856 Montreal
and

of Ontario was then unsettled.
Lawrence canals were opened ;

ronto were connected by railway.,
The development caused by these lines of com-
munication being opened is shown by the popula-
tion heing more than doubled in a few years after
the canal system was opened, and as the Grand
Trunk, the Great Western, the Northern, the nar-
row vauge lines came severally into oneration, the
population and business of

Toronto rapidly in-

creascd,  The sudden accession of business caused
a real estate boom to break out which had more
disastrous results than the later one.

The traffic of the port is confined to that of in-
land waters, as the harbour is too far inland, the

channel too narrow and shallow, and the navigation
much too slow to allow of ocean going vessels
passing up to Toronto, A very heavy trade, how-
ever, is represented by the shipping of Toronto, no
fewer than 3,164 vessels with a total registered
tonnage of 1,165,289 tons, having entered that port
in 1503, The Custom House revenue in that year

was, 37,672,871

The table accompanying this shows the extra-
ordinary expansion of the assessment of real estate
caus by the boom that raged from 1889 to 1895,

when the assessment- of real estate rose over o8
per nt.
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In 1895 the boom began to collapse and the as-
sessment of real estate went down from $137,787,-
O88, as it stood in 1893, to $112,647,132 in 1899,
a shrinkage in 6 years of $25,130,056, although
hundreds of new houses had been erected, as well
as scores of stores, and many costly buildings, and
thousand of acres of land added to the city area,
while the population had been rapidly increasing.

The population of Toronto to-day is stated to
be 240,000, which gives $525 as the average as-
sessed value of real estate per head, as compared
with $725 per head in 1893.

From the detailed statement of the general de-
benture debt of the city of Toronto at the end of
1004, with which we have been favoured by Mr.
R. T. Coady, City Treasurer, we have compiled the
following condensed statement showing the sever-
al purposes for which debentures were issued, the
vears in which they fall due, and the amount cur-
rent bearing various rates of interest. We pre-
sent also a table showing the annual assessments
on realty, personalty, the rate of taxation per mills
on the dollar, and other financial details of the
municipality of Toronto.

The purposes for which debentures were. issued
are stated as follows :—

$
Water works...ou. sases s s SR SRR LAY 5,039,013
Public schools and collvgmte institates. 2,014,917
Separate s¢hoo/Buses vureveviiine vunins 47,696
Railway aid..coos sonoenvonenes 1,143,717
New city and county buildings.. e 2,344,992
Esplanade. ..... T v ‘ 977,896
Don River improvements.. 699,991
Public Library..coveesen. 60,946
Exhibition Park.... .. 283,600
Drill shea, eattle and other mnrku-.. 361,589
Subways N0 BOWErB. oes .oveverensses 44,710
Parke, hospitals, jails, ete ......... 399917
City's ‘share of local i improvements .. K47,170

Miscell neous works and grants.

cesessiinanns

1,356,860

Total gross debt..ovcovvivnn v vann cannnn $16,322.914

In addition to above, general consclidated loan
debentures amounting to $678,001 have been author-
ized but not negotiated, making the total issued
an authorized debt $17,000,015.

The debentures fall due in years as follows:—

1906, 1908. 1909, 1910,
$899,846 $ 6,260 $ 24,000 $ 50,000
1913, 1914. 1917 1919,
.lh'l 000 $ 6.000 § 88101 $ 50,674
1921, 1922, 1923, 1924,
$163,957 $157,914 $ 152,798 $ 168,508
1925. 1928, 1929, 1930,
$364,003 $528,480 $5,889,036 s z-,| 1980
1931, 1932, 1942-3, 1944,
$498,143 $216,540 § 390,600 $ 1,658,568

RATES OF INTEREST.

lg-un bﬂrmg interest AN:: Besoos sosess sonesenane 1,002,148
“ 5%
“ “ 4%, :
“ “ 4% .
“ “ 3

City of Toronto, total debt.........

Toronto has somewhat .of the spread out char-
acter of “the City of magnificent distances.” It
forms a striking contrast to Montreal in regard to
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the density of population, having been, as many
think, too cager to enlarge its boundaries even to
the extent of taking in farm lands before being
There are 265 miles of
Toronto and 84 miles of lanes. The
sewers, water and gas mains are respectively 238,
267, 277 miles. The water rates, gencrally stated,
for dwellings are, $1.50 yearly, which is the lowest
for each

needed by the population.

streets in

rate, and rise 25 cents additional room
and each additional inmate, so a house with 15
rooms, and 17 inmates pays $8.00, with an ad-

ditional
tuls,

for baths, sinks, basins, laundry
for washing

charge
windows, for lawns, etc.
The scale is quite elaborate.

water

The city owns 1,320 acres devoted to park pur-
poses. Its fire department is considered quite up
to the avera e of large cities. In 1903 the total
and contents was $2,
The insurance paid was $219,058, and
loss in excess of insurance $54,083.

The Queen City of the West is now enjoying
That this condition may continue
y on increasing is the earnest hope of all who
the weliare of Canada at heart!

fire insurance on buildings

.2
111,72

great prospenty
and g

have

TORONTO ASSESSMENTS AND TAXES.

TABLE SHOWING THE ASSESSMENTS OF PROPERTY AND INCOME IN TORONTO, THE

=.‘
THE IMPERIAL BANK OF CANADA.

Were an enquiry made as to what evidence
be presented of the expansion of Canada |
few years and the present prosperity of the coun-
try, a very complete answer would b~ to point to
the bank reports and statements for the past vear,
The suppositious secker after Wren's monument
in St Paul's is bidden to “Look around;” ("Cir-
cumspice” is the inscription).

could
1 past

One of the most conspicuous signs and proofs
of the growth and enrichment of this Dominiog in
recent years is the record of the Imperial Bank of
Canada. It seems a happy coincidence that the
30th annual statement of this bank should announce
that the reserve fund had reached $3,000000, the
same sum as the paid-up capital, which is a very
gratifying result of his labours to Mr. D. R. Wik
kie, vice-president and general manager, to whom
is due the eminent rank of the Imperial amongst
Canadian banks. s

He doubtless recalls occasionally the first annual
meeting held on sth July, 1876, when the report
presented was strongly marked by the spirit of

RATE OF TAXATION, THE AMOUNT OF TAXES LEVIED

AND POPULATION 1N VEARS 1871 To 1904

I‘ Realty te & Local ' . ‘
Tl ¥ G | mproe | POlloal” eier | "
Income, | Rates.
- S—— | s 1 3
¢ ¢ ¢ M| 8 * W ¢

a1 | 22,087,470 fasees  waTTas 18 | 43907 8,430, 441.5»41“' 86,000 56,002
1873 31,924,734, * l".'.un,u-‘t 44,7«;4,-521 12} i 559,561 H.rﬂ“i 574,438 110,802  vave «vone
1875 36,560,652 9,045,628 46,506,280, 14 | 651,087 23,267 679,356 132,615 74,000
1871 IR, T16,043 8,809 1 w‘ A?.Gls,lxzﬂ‘ lu;' 928,496 :u.mL 96:!,317"‘ 102,000 ......000
1879 41,212,787 8,544,805 49,757,662 17§ 870,757 43,239 913,99 267,800/, ... ..000
1881 14,151,186 9,38 ,m: 53,640,010 16) /83,425 45,268 '.029.t;93l5 218,240 =6,015
1853 51,271,019 10,684,616 01.954.535‘ 15} 960,296 131,381 1,091,678 350,410 .. ...00
1885 57,424,589 11,.'-6:!.'.'4'.'3 68,088,631 17 1,172,805 139,498 1,312,303 416,310, 113,000
1887 69,469,969 lil.7ﬂ‘.’.564’ 83,260,603, 13} 1,311,337 170,1 u!l l,m,«sll 476,300‘ Waiso o8e
1859 | 101,929,190 13,702,827, 115,632,017 14} 1.676,666; m;,tall 1.963.145“ 557,060 172,460
1891 151,885,517 1.’-.107.01'."‘ m.(m.sm'? 161 | 2,462,795 511,769 2,774,664 620,200 188,914
t8e8 | 137,787,688 13,046,708 160,833,796, 174 ‘ 2,607,586| 684,364 3,201,960, TALBIB . 0e.one
1695 | 133,547,022 12,880,780 156,427,802 16} 2,396,970 666,500, 3,063,710’ LR
w.o:;, 117,662,422 lz_r.u,ms" 130,206,457 17} ‘ 2,260,672 :»w,les! 2,799,858 670.000: 195,981
1599 E 112,647,132 11,736,160, 124,383,202 17} z,m,uf 455,240 2,650,102 'm,us!....u...
1901 | 114,504,990 m.m.m.l 128,318,708| 19 2,462,143 440,968 2,903,112 8,136 ... oo
1903 | 123,113,983 15,474,672 138,588, 19 2,659,679 468,536 3,128,215 ssmn'l 221,588
1904 126,918,761 u.m.su! 142,328,307] 19 2,132,214 516,237 3,248,452 l,m.m\ 240,000
* Inclusive of $3,730,000 asseasment in Bank Stock, since exempt. s __
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‘ nee and conservatism which have ever char-
¢l the management. The report of 1876

¢ past year has been one that required the
<¢ of the utmost caution in conducting a bank-
ine husiness so as to avoid losses.”

This has been the keynote of the bank’s policy.
It will be interesting to contrast the figures of the
first statement of the Imperial Bank, 1876, with
the one for 190§ :—

1905. 1876.
5 $
Capital stock paid up.ceees coeeveness 3,000,000 804,883
Rest account.eeces. oo ves 3,000,000 25,000
Notes in circulation coveessses ore. CBBRLBTY 310,902
Assets immediately available.......... 13,675,987 831,854
Bills discounted and current. e 18,573,718 2,131,605
Uverdite NOLed.ceser svsess sevsssssnce 30,927 43,023

[t is almost amusing to note that, when the dis-

counts were under 2¥4 millions. the overdue notes
were 843,023, while now, with 18% millions of dis-

counts, the overdue notes are only $30,027. Those
must indeed have been “hard times” for bankers,
hut it was far better to start under such trying
conditions than to begin during a rush of prosper-

itv. It is the first step that counts or hurts, says
a French proverb, and no doubt the sharp exper-
iences  of 1876-7 afforded a wholesome lesson to
the voung manager and his directors which they
never forgot.

The net profits of the Imperial last year were
§310.0951, which exceeds 17 per cent of the capital.
There was $140,606 added to this, brought from last
vear, making $651,557 to be distributed. The two
5 per cent, dividends took $300,000; $150,000 was
transferred to rest account, $25,041 written off bank
premises and  furniture account, which left $176,-
316 as a balance at credit of profit and loss, to be
carried forward to next year. The $1,000,000 of
new stock authorized in 1902 to be issued, will be al-
lotted to shareholders at a premium of 100 per
cent. in proportion of 1 new share for each 3 shares
held on this date, 3oth June, 1905. This will raise
the capital to $4,000,000 and the reserve fund to
same amount,

The date of the annual meeting is to be changed

m 3rd Wednesday in June to 4th Wednesday
in May as the latter is regarded as a more con-
venient date, The Imperial Bank of Canada has
had an exceptionally successful career, and to-day
vccupies a position which is a pride to Canada,

— e
REPORT ON THE EQUITABLE LIFE ASSURANCE
SOCIETY.

Ihe preliminary report by the Hon. Mr, Hen-
ks, State Superintendent, New York, into the
nanagement of the Equitable Life, is not in regard
t the financial condition of the company, but only
» certain features of the management.
[his distinetion needs to be kept clearly in mind

it ustice to the society, for, however the investiga-.

tion may be regarded as showing certain persons
associated with the management to have been cen-
surable, it does not discount to any extent the
financial strength of the society. That, after all, is
what the policy-holders and the public at large are
most intimately concerned in, as they are also in
the measures being considered to so reorganize
the society as to prevent any recurrence of what
has given rise to what must be regarded as per-
sonal scandals.

Mr. Hendricks' department examined the Equit-
able in 1001, when it was declared “entirely solv-
ent’, he adds, “Its annual revort for 1904 shows
that it was financially sound, had a large surplus,
and was in a prosperous condition.” He expresses
great surprise at internal dissension having arisen.

The origin and development of the dispute over
the re-organization of the are narrated,
and a very lengthy statement is given of the policy
and actions of the late Mr. Hyde who founded the
companv,
transactions, as well as

society

Censures are passed on some of these
upon some of those in
which a syndicate of the directors were interested.

The policy-holders are declared to be under great
obligations to Mr. Alexander for the course he pur-
sued in efforts to improve certain objectionable con-
ditions. Mr. Tarbell is held to be pr‘&lc(icn"y blame-
less.

By the deed of Trust, which vest the control of
the Equitable in ex-president Cleveland, Judge
O'Brien and  Mr. Westinghouse, as trustees, the
conditions and safeguards are fully provided which
Mr. Hendricks regards as essential for restoring
Jy this
alludes to are
With
its vast accumulations of reserves, which to no ex-
tent have been impaired, and its magnificent record
and prestige, the Equitable Life .\ssurance Society

confidence and benefiting the
arrangement both the dangers he
“eliminated” and effectively guarded against.

company,

has a brilliant future in prospect.

\ e

ONTAKIO BANK.

There is general satisfaction felt at the great
improvement which has taken place in the condi-
tion of the Ontario Bank under the management
of Mr. Chas. McGill, who is evidently the right
man in the right place.

The Ontario Bank has always had a strong hold
on the depositing and mercantile classes in central
and eastern Ontario, from whom it derives the bulk
of its loaning resources and active business. Last
vear, the net profits were $152,583, out of which
there was paid $90,000 for two 3 per cent. dividends,
$50,000 was added to reserve fund and $5000 to
Officers’ Pension Fund, which three items absorbed
$145,000, leaving $7,583 out of the net profits to
be added to the amount at credit of profit and loss;
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the balance of which, $62,445, was carried forward
to next vear. The reserve fund is now $650,000,
which, with the unlistributed profits, is very nearly
equal to 30 per cent. on the paid-up capital.

The circulation at the end of May stood at $1,-
186,230, which is quite as high as the average at
this The of both kinds were
$11,640,320, which exceeds the amount of a year
by $1,000029. Last year the percentage of net pro-
fits on paid-up capital was 1017, This shows that
the increase of $500,000 made to the capital stock
in 1901 had met with Since the year
1891, the reserve fund had been enlarged by $300,-
000, so there seems cvery |\rnh:|hilil_\' of the rest
gradually working up to the capital, which
the goal of a banker’'s ambition,

season, deposits

SUCCEeSs,

seems

Since 1891 the Ontario Bank has added 4 mil-
lions of dollars to its deposits, and its commercial
discounts by the same amount.

The outlook for this old bank is qfiite promising

have increased

for.its having a prosperous future.

PN SE——
LIFE INSURANCE COMPANY INVESTMENTS.

Mr. Wilbur 8, Wynn, who is visiting Canada in
the interests of the State Life Insurance Company,
that has its head office in Indianapotis, of which in-
stitution he is secretary and actuary, referred to the
excellent laws of Indiana in regard to the invest-
ment of life assurance companies funds, Mr, Wynn
is largely responsible for this Act which he aided in
drafting. Section 22 of the State law reads:

“No company organized under the provisions of

this Act shall invest its funds in any other manner
than as follows:

In bonds of the United States, in  bonds of this
State, or of any other State, country or province in
which said company is transacting an insurance
business, if at or above par in legal money of the
United States; in bonds or mortgages on un-
incombered real estate within this State, or in any
other State or country in which said company is
transacting an insurance business, worth at least
double the amount loaned thereon, and the value
of such real estate shall be determined by a valua-
tion made under oath by two freeholders of the
country where the real estate is located (if build-
ings are considered a part of the value of such real
estate they must be insured for the benefit of the
mortgagee) in bonds or other evidence of indebt-
edness, bearing interest, of any country, incorpor-
ated city, town township or school district within
this State, or in any other State or country in
which said company is transacting an insurance
business, where such bonds or other evidences of
indebtedness are issued by authority of law and
upon which interest has never been defaulted; in
loans upon the pledge of stock, bonds or mort-
gaves of par value. If the current value of such
stock, bonds or mortgages is at least 25 per cent.

ung&ﬂ.

more than the amount loaned thereon, and i
upon its own policies; provided that, the am:

loaned shall not exceed the reserve against
policy at the time such loan is, made. Pr
that in the annual certificate furnished by the
tor of the State to any such company, he shall
all deposits and the amount thereof made b;
company with any other State or country,
deposits must be of a character of securities

provided for.”

loans
nt so

such
vided
Audi-
name

such
\hich
herein

The 23rd section reads:

No company organized under this Act sh
permitted to purchase, hold or convey real
except for: :

Il be
cstate

(1) The erection and maintenance of buildi
least ample and adequate for the transaction of its
own business; (2) Such as shall have been wmort-
gaged to it in good faith by way of security for
loans, for money due, or in satisfaction of dehts.”

gs at
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ACCIDENT UNDERWRITERS' CONVENTION,

The programme of proceedings at the Conven
tion of Accident Underwriters to be held at Royal
Muskoka Hotel, Lake Resseau, Ont., on July 18th
to 21st, gives the following list of subjects to be
discussed :

1. Should the association undertake to bind its
members by agreements and resolutions or trust
to the moral effect of the discussions to bring about
improvement in the management of the business?”

2. Accident insurance, dangerous trades and oc
cupations; should the limit for which weekly in-
demnity is allowed be reduced to 52 weeks?
Bshould the accumulate feature be wiscontinued?
Should policies cover death by septiccemia, sun-
stroke, gas, freezing and hydophobia, and if so, un
der what conditions?

3. Report of Uniform Policy Phraseology Com-
mittee ; and of committee on Tabulation of statistics
regarding health insurance.

4. Health Insurance: Should the premium be
based on the age of the insured; if so, should at-
tained age govern in renewals? To what extent
does occupation affect the hazard? What provi-
sion, if any, should be made in policies for the pay-
ment of indemnity in cases of chronic discases?
Under what conditions should indemnity be paid
for the first week’s loss of time from sickness” Is
it advisable to allow indemnity for partial disability?
Should a policy be issued providing for every sick-
ness, until recovery, with no cancellation clause?
If so, should a medical examination be required,
should the policy contain reserve and paid-up
features as in life insurance?

5. What steps should be taken to prevent or dis-
courage the transferring of agencies and policy:
holders from one company to another?

6. The detection and punishment of fraud
claimants.

7. Co-operation in the adjustment of claims.

8. Local Medical Examiners,

9. Report of State of Missouri Policy Commi tee.

'ent
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jo. teports of committees, on by-laws; the nom-
inathn committee, etc., etc.

Th. fficers of the International Association are,
Presi ont Edson S. Lott; Vive-Presidents, George
S. )ona and Arthur L. Eastmure; Treasurer, Al-
fred Forrest: Secretaty, G. Leonard McNeil.
The | xecutive Committee consists of, William Bro.
Smit, Travelers’ Insurance Co.; Franklin J. Moore,
General Accident; H. G. B. Alexander, Continental
Casuaity; William  H. Jones, Equitable; Felix E.
Haleo, lowa State; Richard A. Cavenaugh, Illinois
Commercial; George C. Pratt, New Amsterdam,
Waltor C. Faxon, Aetna Life.

On the Transportation Committee are, Francis
I. Lizhtbourn, Ontario Accident; C. W L. Wood-
jand. Employers Liability; " J. William Mackenzie,
Mar: and Casualty; Claude G. Ryan, Ocean Ac-
cider \. . C. Dinnick, Canadian Casualty and
Boiler Insurance Co.

The whole affair appears to have been thorough-
Iv oreanized, there being a committee on trans-
portation, reception, entertainment, banquet, audit-
ing, credentials, by-laws, and place of next conven-

That the location in Muskoka will be regarded
as exceedingly attractive is certain, Lake Rosseau
of We trust the
whole proceedings will tend to increase the busi-

is Ol Nature's choice spots.

ness of accident insurance and render it more pro-
fitable to the companies,

el

LAKE OF THE WOODS MILLING COMPANY.

The directors of thts company have announced
that an interim distribution of three per cent. will
| on the 15th of Tuly next to shareholders of
stock of record on the 3oth of June.
Rumor says that the earnings of this Company
continue satisfactorv and the conservative action
directors, for having deferred until the 31st
of \ugust, when the company's books close, the
declaration of a full dividend, is commended: the
gencral impression prevails that a further distribu-
i three or perhaps four per cent. may be paid
holders of common stock, after the company’s
|| statement has been completed.

he pa

common

of the

tion
o 1l
anm
It has been announced that the company have

1 to erect a mill, with a capacity of 3,000 bar-
rels per day in the West, probably at Winnipeg:

an’ mother mill of a like capacity is to be built in
e near future, at an Eastern point, possibly
Mortreal, The company have also decided to erect
a number of new elevators this year, having an
aver we capacity of 30,000 bushels each, at differ-
cap ity of 30,000 bushels cach| at different points

shout the Northwest,
Tl ose ir-portant improvements, it is said, will be
by the company out of accumulated earnings.

thr

ma

UNCLAIMED BALANCES AND DIVIDENDS.

The Blue Book containing a report of the unpaid
dividends, drafts, and bills of exchange and the un-
claimed balances of the chartered banks of (Canada,
which have remained without transactions affecting
them for s years, has been issued for 1904. It is
remarkable that these balances continue to grow in
spite of the publicity given to their being held at
the disposal of the owners.

It was expected that a very large reduction would
be made in these balances when they were adver-
tized. This has not occurred. Looking over the
list, we cannot but conclude that the banks would be
glad to have some thousands of these petty balances
withdrawn, as they are not worth the space they
occupy in ledgers. The 13 banks having the largest

amount of these balances are as follows, for ac-
count December 31st, 1903 and 1904 -
Dee 31, Dee, 81
Bank, 1904 1008,
L L ]
City and District Savings Bank...o..oveee 87,670 98 482
Bank of Mootreal.oos susees voes wweee 10,841 68,710
Eastern Townships Bank wesei sasene - BLENS 32,7123
Bank of Hamilton..es sesecssssisncscorees 40,833 26,346
Bank of British North Ameriev...ouoeeees 38,165 40,426
Merchants’ Bank of Canada. ... coservaseee 38,224 35,382
Royal Bavk...... i e Sy kst cnrand. " SRANY 27,14
Drminion BanK ..ocee cossee cocosasssesans  S3,400 8,693
Bank of New Biunswiok..... eeeencv00eee 18,868 40,598
Quebec Bank.voeivis vore veer 18,676 16,061
Banque Nationale........ R | 10,790
Molson Bank..eoesvues s 12,860 10,929
Bank of Nova Scotis.covee. g vese 13,169 18,062
Nineteen other bAnKS. s scesesassaessorses 060,863 61,202
Total unclaimed balances, ... vevsivis e $500,407 § 496,018
“« uupaid dividende..oovunins veee § 3816 8 3,794
0 Bl e veiassanc b 48:4.0. £ 54ID
“ unpaid drafts or bills of exchange.... $ 22,397 § 21,264
“  unpaid drafts or bills of exchange,... £74756.9 £119.16.9

The number of persons whose balances in our
tanks have stood for 5 years and over without any
transactions affecting them is about 30,000. Some
of the unclaimed deposits  exceed $3,000. There
must be petty general comfort prevailing in a coun-
try for so much money to be laid aside which is ap-
parently forgotten by the owners or too small for
them to care about.

S i

CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

The annual meeting of the Canadian Fire Under-
writers’ Association was held at the Royal Musko-
ka Hotel, Muskoka, on the 26th and 27th inst. Mr.
Alired Wright, president, occupied the chair.

The legislation taking off the 15 cents extra rate
that was imposed on general mercantile business
throughout the country after the Toronto confla-
gration was' passed. this will not affect some of
the larger cities, which were otherwise dealt with,




836

THE CHRONICL

Jyn 30, 190§

“The allowance for the application of the 8o & co-
insurance clause was increased by 5 # This ap-
plies universally.

There was a large attendance of members, and
the meeting was a most svecessful one.

The officers elected for the ' ensuing vear ate.
Mr. M. C. Hinshaw, president; Mr. J. B. Laidlaw,
vice-president for Toronto, “and Mr. P. M. Wick-
ham, vice-president for Montreal.

The following attended the meeting:—F. W Evans
(Aetnay, . M. Wickham "(Alliance), P. H. Sims
(Alliance), Lansing (Caledonian), James
MeGregor (Commereial - Union), Bethune (Con-
necticnt), H. M. Lambert (Guardian), J. Gardner
Thompson (Liverpool & London & Globe), Alfred
Wright (London & Lancashire), W. B. Colley
(London  Assurance), R. Davidson (North British
& Mercantile), Robert Tyre (Northern) ,J. B. Laid
law (Norwich Union), James Paterson (Pheenix of
T. F. Dobbin (Quehbec), H. M. Black-
burn (Sun), T. 1. Merrisey  (Union), F. Haight
(Waterloo), M. Pringle (Western), T. D. Richard
(New York Underwriters) and T. Paschell
American).

Lewis

l.ondon)

son

(German
§ TR U

PRLOMINENT TOIICS,

T

carpenters

Canresrens’ STRIKe. number of
week.

most unfor-

A large
on strike
for this action is a

this city went this

B
I he scasom chosen

tunate o and others

this is the

for contractors engaged in

building operations, as busiest time of

the vear. Many buildings are being erected, all pro
gress on which is stopped by the strike, by which,
il it s mnot soon settled, there " will be hun-
dreds of artisans of other occupations out of

work.  Roofers, plasterers, tinsmiths, furnace men,
painters, glaziers, have to await the completion of
campenters’ The
season 1% quite short for finishing houses and stores
before winter séts in, so that there is a risk, if the
strike issprolonged, of many buildings being left in
a very undesirable condition when first snow arrives.

work before theirs can be begin.

(I
Tur mes, v AL Pamyess, ought to have given
a few months' notice of their demand for higher

wages; ax contracts have been let in the belief that
wages would not be raised before they were execut-
ed. Jn some cases, contractors will 19se money by
having: calenlated on wages remaining unchanged,

The attenmpt to compel  emplovers of labour to
pay an inferior class of workmen as high wages as
those. who are more expert is a gross act of tvran-
nv. o the long run it reduces the wages of the
clever, quick, experienced workman to that of his
inferiors in skill and energy. There is thus a pre-
mimn offered on incompetency, on slovenliness, on
laziness, on “scamping,” and a direct discourage-

==t
ment is given to superior skill, to thoroughly re.
liable work, to intelligence and to consciontious-
ness. !f artisans would only reflect on the:c maf-
ters they would realize that the arbitrary c ualiza-
tion of wages is a deadly blow at their personal in-
dependence, and a heavy handican on their honour-
able ambition to better their social conditio
‘Imagine the effect on apprentices when they learg
that their efforts to become specially expert will
smeet with no pecuniary reward in wages propor-
tionate to their extra skill. The system is a cruel
damper on such ambition and efforts.
L * *

litions,

Rervsan 1o ALONGSIDE NON-UNIONISTS.—~
A\s to the by the strikers, which, if
obeved, will prevent ('|llp]n)‘(‘f5 cngnging any man

who is not a member of the Union, it is too glaring

WORK

order issued

an attack on the liberty of the masters and of the
rational grounds,
The men's self respect ought to be strong enough

men also, to be justified on any
Freedom
of contract is civilzation; when men
that natural right, a right
which is supported by the whole power of the State

to protect them from such an outrage.
essential to
abandon inalienable,
and by public opinion, they step down to a lower
plane of liberty and social honour.

Tur Caxapiax Maxvracrvrers o8 ExGrasp—
Reports are being received daily from the delegates
who are now in England representing the indus
tries of Canada. They seem to have a capable
spokesman in Mr. W, K. George, who has declared,
that the delegates do not intend to
politics of the old country, but weie intent
placing the industrial situation in Canada hefore
the British public and especially powmting out the
unrivalled attractions of the Canadain Northwest
for agricultural settlers.

At a luncheon given to the delegates by the Hon,
Mr. Chamberlain, at Birmingham, he said, in refer
ence to the proposed Colonial Conference:

“They mus: *meet without any restrictions what-
ever, if there was to be a closer union of the colos
nies. They were not colonies now, is the old sense,
but sister States,

discuss the
upon

The great question was, how to
weld together all the diverse interests for the come
mon good,—the greatest question of its kind, since
the begining of the world. The British Empire
could produce evervthing required in the wav of

This seli-contained
the world’s’ history.
Are yvou going to allow the sceptre of the great Im-
perial Dominion to fall from power into fechler
hands *”

Wherever thev have gone the Canadian delegates
have been royally received, even the populace have
given them acclamations as they passed through
the streets.

either luxuries, or necessities,
Empire would be unique in
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Tur ANK oF YarMouTH~—The cashier of this
pank,  vich is being wound up, is now on trial on
a char, - of sending false returss to the Minister of
Finan: The defence will be, that the returns
were 1t falsified, though some very grave irregular-
ities h.| occurred in the entries of one account.
The point raised js important and the argument
thereon will exeite no little interest amongst bankers,

* x % »

Ar 1.a8p! GayNor aAND GreeNe case.—The
Supreme Court, Ottawa, has quashed the applica-
tion made on behalf of Gaynor and Greene to set
aside the judgment by a Quebec Court under
which they were ordered to be extradited. This last
judgment is understood to be final, so these persons,
who are charged with being fugitives from United
States’ justice, will be handed over to the American
Government to stand trial for wholesale frauds.

The case has dragged on several years at an
enormous expense to the accused and to the United
States government. The prolonged delay and the
extrgordniary changes in the procedure from time
10 fime point to some very serious defect in our laws
mglating to the extradition of accused foreigners.

is lonourable to a country to give an asylum to
2osc who are sought to be persecuted tyrannously
in their own land, but it is no credit to a country to
gpfford protection to fugitive criminals,

* x % *

Tue WaRsAw INSURRECTION.—A year ago we de-
scribed the city of Warsaw as a hot bed of disaf-
fection against Russia, and we gave an illustration
of the intensity of the hate felt by Poles against
that country. No two races, or two nations, enter-
tain such deadly enmity against each other as Poles
and Russians. The iron rod of oppression has en-
tered into the soul of the Polish people, who burn
with desire to avenge their wrongs. Considering
how utterly futile must be any rebellion against
Russia and Germany for the purpose of restoring
the kingdom of Poland, it is melancholy to read of
outbreaks that onlv end in slaughter and in the
chains of oppression being riveted tighter. But the
better mind of all civilized peoples sympathizes with
those who demand some degree of civil, religious
and political liberty. Russia, in withholding these,
puts herself in antagonism to civilization. What a
prodigious power for good, what an impetus would
be given to the spread of Christianity, what an im-
mense addition would be made to the world’s wealth
and happiness, were such beneficent institutions
tstablished throughout that vast Empire of 120
millions of souls as would “pour peace and plenty
over a smiling land,” where misery, discontent and

the spir’t of anarchy mow exercise their blighting
influence |

PrACE NEGOCIATION PROSPECTS.—It is announced
that, the representatives of Russia and Japan have
been chosen to conduct a peace Conference, and
that it is likely these plenipotentiaries will meet
next August. Meanwhile, the prospects of an ar-
mistice are reported to be brightening,

* % * =

GERMANY AND Morocco.—It would be an in-
expressible calamity were another war cloud to ap-
pear owing to the disagreement between France
and Germany over Morocco. The interests of Ger-
many in that quarter are not so much with Moroc-
co itself as with the hinderland south and west of
that country for which Germany is said to desire an
outlet to the Mediterranean sea. "The disoute is
somewhat complicated, but the latest news favours
a conviction that an understanding is being ar-
rived at which will remove all fear of war between
France and Germany.

* % % =»

Russia’s PeriL—The mutiny on board a Russian
war vessel at Odessa is the worst incident that has
yet occurred in connection with the revolt in Rus-
sia. For men-of-war’s men to kill their officers and
seize the ship is a novelty, it forebodes, we fear,
some terrible deeds of the awful kind which were
perpetrated in the great revolution in France.

* %* % »

EqurranLe Lire Evrecrion.—~The trustees have
been in session considering the procedure for the
policy-holders voting for 28 directors, for which
voting slips have been prepared. A number of
directors have resigned, but matters are so shaping
themselves that the work of re-organization will
will probably be completed this year. A number of
policy-holders have been threatening a demonstra-
tion at Albany in reference to the Hendricks' re-
port. If policy-holders are wise they will do their
best to let the disturbance quieten down. Nothing
can be gained by them from excited meetings, and
their own interests as policy-holders will be pro-
tected and advanced by allowing the new trustees
to work out their plans, which we have confidence
in resulting beneficially to the nolicy-holders.

* % % =

DoMiNioN BANK BUYS BEAL ESTATE—The corner
of King St., and Yonge St., Toronto, has been pur-
chased by the Dominoin Bank. The lot is now oc-
cupied by the bank’s office premises which were
built on leasehold property owned by the Baldwin
estate. The next lot on Yonge St., has also been
bought for extensions. The average price of all
this land is $120 per square foot, which is a moder-
ate figure for so central a property.

ko » :

GerMaNY, France, Morocoo.—Germany and
France are reported to have arrived at a good un-
derstanding in regard to Morocco. Thestrade of
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which and political power over which they are both
anxious to secure. Germany needs colonies and new
markets, in pursuit of which her foreign policy will
lead to expansive movements of great moment,

* % % =

Tue Quenec TAX ON FOREIGN COMMERCIAL TRAV-
priErs.—The Quebec Legislature, in its last Session,
imposed a tax of $300 “for each license to act as a
commercial traveller by soliciting or taking orders
for, or selling goods, wares or merchandise, other
than intoxicating liquors, or by advertising or of-
fering such goods for sale by sample, catalogue or
price list for a person, firm or corporation having
7o place of business in Canada.”

“Phis is a most unfortunate tax to be attempted to
be imposed upon the representatives of merchants
and ‘manufacturers in the United Kingdom who
solicit orders in this Province. We say “attempted
to be imposed,” because British commercial travel-
Jets will simply ignore it by doing their business
from Toronto, so the tax will yield nothing but
give rise, as it alrcady has done, to very severe
¢riticisms by British visitors to Canada. Consider-
iig the enormous value of the British market to
Canadians, it is certainly unseemly for such a tax
to be imposed on British houses who seek to sell
goods in Canada.

2 %" 9

. BY A TYPOGRAPHICAL ERROR we were made to say
in our last issne, “Interest on the bonds of the new
Mexican Electric Light Co., Ltd,, is guaranteed by
the Montreal Light, Heat & Power Co.,” instead of
“Mexican Light, Heat & Power Co.”

S 5.5

Tur Moxarcn Baxk or Toroxro.—The Bill to
incorporate this bank met with an unfavourable re-
ception by the Banking and Commerce Committee
on 23rd inst. The Finance Minister stated that if
the promoters would guarantee that they had suf-
ficient capital in hand to proceed with the enter-
prise he would support the Bill. If, however, it was
an effort to get a charter for speculative purposes
it would be rejected. In reply to a remark that
“hanks are becoming too numerous in Canada,”
Mr. Fielding said, the number of banks “should be

leit to be settled by the law of supply and demand.” }

- - - K

AMERICANS CAPITAL 1IN CaNapa.—The Plymouth
Cordage Co. of Boston has optioned 173 acres of
land in Welland, Ont., and will invest a million dol-
lars in a plant to employ 500 men. The town will
give a fixed assessment and extend its boundaries
1o include the works—if reports from that locality
are correct. '

s

In ordes to furnish our readers with informaticy
we propose to devote this column to replies to cor
respondents. Letters should be addressed to “Tug
CnronicLE, Enquiry Department, Montreal.”

Answers will only be given to such communications
as bear the writer's name, not for publication, but
as evidence of good faith, and only to questions refer.
ring to matters of general interest in regard to which
the Editor of Queries’ Column will exercise his own
discretion.

1455—F. O. J., Newmarket, O.—Yes, we think
you would be quite safe in investing the amount
vou mention in the Copper mine, at any reaction
from the present price.

* % % %

1456—D. D. D., Amherst, N.S.—The bonus stock
being offtered with the new Mexican Power bonds
is stock of the Mexican Light & Power Co,, Ltd,

* . * *

M. M. F., Sheffleld, Eng—The Independent Or
der of Foresters, according to the report for the
year ending 31st December, 1904:

Had nssets of .o oo vovs vonesrrane suns
Non-ledger liabilities. ... vosvarvesninnnssonniasenns

9,291,600
541,688

Balance on hand. ... evevesnsnee sosniienan $7,740.90
(Outstanding contracts amount to $242,896,000)
consisting principally of. .cecescess: sesnvniann

Temple building: book value (cost nearly $900,000).. $ 759,80
Net rental for 1904 $7,323, less than 1) of & return
Union Trast Company's stock (cost $2,194,500), re-
turn on investment 3.64% cocicovaieiientianine $1,995,00
This company is really owned by the Order and
was formed, it is stated, for the purpose of looking
after the investment of the Order’s funds and i
cidentally the usual business of a Trust Company.
Hamilton Cataract Power, Light & Traction Com-
pany’s 5% bonds (cost $160,345) . evvurtinians $ 163600

Mortgages on rel e8IAte. oo covsiaersane vurisninne 2,600,200
Union Trust Company funds for investment........ 1,478
Interest dus aud not paid at 31st Dee., 1904... ..... 68,500

Income in 1904, cou cavesrnansiass sanssnnsanssnnne $3,701,080
Disbursements.

Payments to beneficiaries, sick benefita...coveniienn

Funeral eXpenses..... coovss svoorssssss $2,151,308

Expenses of management . ..oee ies sese 627,626 $2,676,80

Number of certificates in force 31st Dec., 1903, ..... 219,40
Number issued in 1908 .c00ee covesanans snnsnsaranr 28,19

e —

7’ W’
Number ceased to be in force in 1904, 00eeeseasness 22,4

Totalasse susess sors sssase sessss sassmsnssas 25,40

A gain of only $6,384. In 1903 the gain wa
$14,123, and in 1902 13,283

The rates, we understand, are ample for the cor
tinued payment of death benefits, but not for the
other benefits wheih the order has been paying
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Extra - -ance in management seems to be one of
the wo <t features of the order. At the end of the
vear, tc General Fund out of which the expenses

of maragement ave paid, was overdrawn $407,582.

—

D. 1., Sydney.—A loan of $35,000 repayable in
12 years in quarterly instalments of $1081.50 each,
pays i7i % interest quarterly, or 7 % per annum,

e

PERSONALS.

Mz W. 8. Dresser, agent for the Royal Insurance Co,,
st Sherbrooke, was in the city for a few days recently.
He reports business in Sherbrooke generally good.

The Hoyal Insurauce Company has apointed Mr. Wm.
H. Leacock as Inspector of the Agencies of the Life De-
partment in the Province of Ontario with headquarters in
Toronto. Mr. Leacock has been connected with the New
York Life for the past two years as general agent and is
well known both in Ontario and Quebec.

THE REPRESENTATIVES OF THE STANDARD LIFE ASSURANCE
Courany from Newfoundland, Nova Scotia, Prince Ed-
ward Island and New Brunswick met at Amaerst, N.S.
on Priday June 9th last and proceeded to Fidnish, N. 8.
“I'he Country Club,” where they tendered Mr. G. H.
Allan, chief inspeetor of the above company, a banquet at
which an address and presentation of a Silver Tea Ser-
vice was made to him. The occasion was Mr. Allan's re-
tirement from the Company to assume the Provincial
Management of the Mutual Life Insurance Company of
Canada for the Province of Quebec, a0 to mark the 21st
amniversary of Mr. Allan's connection with the Standard
Lite.

- ewe -

STOCK EXCHANGE NOTES.

]
Wednesday, p.m. June 28, 1905,

Trading this week was not very active, but the market
bad some interesting features, and prices held firm,
with a tendency to advance. The scarcity of public trad-
ing continues evident, but the lack of liquidation shows
confidence in general conditions. The belief that the
large majority of stocks at present are very strongly held,
seems warranted. Trading for the rise is, however, await-
ing the war situation. Until it is known whether hostili-
Ues are to comtinue, the probabilities point to a circum-
seribed volume of business. If peace pegotiations ary
successful the indemnity questionwill be the chief factor to be
reckoned with, and once the redistribution in this connec-
ton Is accomplished, a broadening and confident situa-
tion will probably develop. Lake of the Woods Common,
which has been practically neglected for some weeks past,
tme into prominence in the last few days. The declara-
Uon by the Directors of the Company of an interim divi-
dend of § per cent. payable on 16th July to holders of re-
tord on J0th inst, stimulated the stock and caused an ad-
vance of over five points. The announcement of the
dividend was accompanied by the statement that a further
fividend for the full year will be considered omn the 31st
August, the end of the Company's fiscal year, and while
Bothing officlally is promised, it is generally believed that
a additional dividend of at least 3 per cent. will be pald
A the ond of the year. The known earnings of the Com-
pany would warrant an even larger distribution should it
b considered advisable to pay more than 6 per cent. om
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the Common stock. ‘The general trend of the trading here
ie dealt in below under the titles of various stocks.

There i8 no change in money conditions in Montreal,
and ample supplies for market requirements are obtaln-
able from the banks on call at 4%. The call rate in New
York to-day was 214 per cent., while in London the rate
was 2 per cent.

The quotations for money at continental points are as
follows: —

Market, Bank.

Paris.coooacsscscoseisrnisccanniienses 3} 3
Bovlin, coce cosnnsvas e 3 3
Amsterdam...vveniee see 28 2
Vienns....ooeoeevevnss oo 3i 3
Brussels soo vieee veuies 90 essnsessess B 3

The last sales of C.P.R. this week were made at 152, and
the stock closed offered at 152%. The transactions weie
limited and only 1,031 shares were dealt in during the
week., One sale of 5 shares of the new stock was made at
161. The earnings for the third week of June show an
increase of $39,000.

Rl e

The Grand Trunk Railway Company's earnings for the
third week of June show a decrease of $40,200. The
stock quotations as compared with a week ago are as
follows:—

A week ago To-day.
First Preference. ..oooovveianne ' 108 108
Second Preference.......oovinse 98 98
Third Preference. .cooivcevenssnns 494 49

. » » L

Montreal Street Railway advanced to 223% and closed
with 222 bid, and advance of 4 points for the week. Des-
pite the distinct advance in price, very little of the stock
came out and the total transactions amounted to 1,179
shares. The earnings for the week ending 24th inst. show
an increase of $2,437.456 as follows:—

Increase,
Bundayecece corensaseness  $9,117.20  § 1,094.88
Monday.....eues 8,119.09 188 82
Tuesday.... . 8,015.65 166.78
Wednesday . 8,112.18 660.36
Thursday ' 8,357.34 301.92
Frida, 8,860.81 *1,630.46
Satu ‘ovee 10,562.14 1,366.156
*Decrease.

* * *x *

Toronto Rallway continues dull and the week's trans-
actions brough out 476 shares. The stock with 1053 bid
as compared with 106 last week. The earnings for the
week ending 24th inst., show an Increase of $6,975.25 as
follows:—

Increase,
Bunday.cececoceenedonses $4,395.62 $ "Bl16.79
Monday..coo cooscessceseos 7,865.41 1,243.95
Tuesday «..ovu . " 8,262.00 1,476.11
Wednesday 8,097.66 1,192.72
Thursds, 7,982.80 1,168.77
Friday.. . 8,061.94 1,181.98
Boturday «ooeessee esnseee 10,902,96 1,628,561

*Decrease,

N W

There has been a declded advance in the price of Twin
City, the stock selling up to 114 and closing with 11314
bid, a gain of 24 points for the week, but the rise was
accomplished on a small amount of trading, and during
the week 765 shares changed hands. The last day for
settlement for the Rights will be Friday 30th inst, and
the highest price yet realized has been 5, equivalent to
an advance of 2% points in the price of the new stock.
The earnings for the second week of June show an in-
crease of $7,153.06.

>




840 THE CHRONICLE.

]mtlp,.”“

Detroit Rallway was the most active stock In this week's
market, and the strength that the stock has maintained
in face of profit taking ciles on the dividend declaration,
i noticeable. The closing bid to-day was 9334, the samo
price as prevailed a week ago, and the last sales were
made at 937 The stock was traded In to the extent of
7,161 shares. It is generally belleved that as Detroit be-
comes more generally distributed, it will advance to high-
er figures and par is expected to be touched within the
next few months. The earnings for the third week of
June show an increase of $15,008.

- * - -

Hallfax Tram sales involved 62 shares this week, and

the closing bid was 102 X. D. equivalent to 103}4.
* * - -
Toledo Rallway was in greater demand and 1,160 shares
were dealt in. The closing bid is fractionally low at 34%.
. " L
. Havana Common was traded in to the extent of 75
ghares, and closed with 14 bid, a decline of 3% of a point
for the week. The Preferred has advanced in price, and
on transactions of 142 shares, touched 66%, a gain of 2%
points from the last sales a week ago.
T IR

R. & O. is In small demand and closed with 70% bid, a
deciine of 1% points for the week, and 297 shares changed
hands.

* * L *

Only 60 shares of Mackay Common were dealt In dur-
ing the week, and the closing bid was 3914 X. D, equiva-
lent to an advince of 14 point for the week. The Pre-
ferred Stock also figured in the week’s business to the
extent of 50 shares, and closed with 7T1% X. D. bid, equiva-
lent to a 14 point for the week.

. » LI

Montreal Power showed an advancing tendency and
sold up to 92%, but has reacted again and closed with
9154 bid, a gain of 3 point over last week's closing bid
and on a fair business totalling 3,188 shares.

L I LI

Montreal Cotton sold around 115 to the extent of 223

shares, and closed with 113 bid
. s

Dominion Iron Common is easier in price and closed
with 22% bid, a loss of 1}4 points on quotation for the
week on transactions Involving 1,185 shares. The Pre-
ferred 1s also lower, closing with 72% Dbid as compared
with 73% a week ago, but only 135 shares came out in the
trading. The Bonds are firm at 87, and §$166,000 were
dealt in during the week.

U e

Dominion Coal Common has been practically out of the
trading, only 76 shares being dealt in. The closing bid I8
1 point lower at 79%. The Preferred stock changed hands
1o the extent of 317 shares, the last sales being made at
115% while $25,0000f the Bonds were traded in, the clos-
ing quotation being 99 bid, unchanged from last week.

2 0799

Nova- Scotia Steel Common has again developed weak-
ness and sold down to 563, recovering to 6374 at the close, a
decline of 2% points from last week's quotation. The
trading brough out 836 shares. The Preferred stock sold
at 114, and 26 shares were dealt In. There was no sales
in the Bonds

LI ..
m-amwwm:mumwm,m«:m
ed with 103% bld,ll\ollhﬂplndt%polnb for the
week, and 660 shares changed hands The last sales were

made at 104%. The stock will sell X. D. of 3 | r cent, oy
30th inst. The sales in the Preferred stock 1 .ught ogt
245 shares, the last transactions being made at 113,
L

Ogilvie Preferred closed at 13974, and the last .les wen
made at 140, The Company are offering $400,0 ' of Pre.
ferred stock to the preferred shareholders of 1ccord on
30th insi, at par, in the ratio of 1 new share (or every
4 shares of Preferred stock then held. The rigi! to sub
scribe terminates on the 20th July, and the first pay.
ment-of $26 per share is due on 27th July, the balane
being payable $26 per share on 27th of August and $0
per share on 27th September. The mnew I'referred
stock will rank for the full dividend for the quarte
ending 30th November 1905, The Rights to thy
new issue should be viorth in the neighborhood of 4% to 1

points. .
LR

Call money in Montreal....coovviinesnniiinnins
Call money in New York...ovesveiirsnnneiiinin a
Call money in London...ovessse TP |
Bank of England rate...oive cosvaisieivasanniens 3
Consol. . coansvossnanrnsnvsnnas

sessssanesness 90

Demand Sterling.coee cevvsesrsrrssesrrssinnenn 9
60 days’ Sight Bterling. ..o cansrenscesirvnnnnaes 9
K s B

Thursday, p.m. June 29 1%
To-day’'s market was unimportant with the except

some slight weakness which developed in Detroit . e
afternoon. The stock after selling atbggg all day, ‘wa
offered down to X 9314, and closed with 93 bid, but them
were no sales under 93){ and over 500 shares changsd
hands at this price. Twin City Rights were in fair d»
mand at between % and % Montreal Power was offer
ed at 91% in the morning, but did not sell under §1%
and closed at 91% bid. A list of the day's total tr
actions will be found below.

* % % %

MONTREAL STOCK EXCHANGE SALES

==

THURSDAY, JUNE 29, 1go5.
MORNING BOARD.

No. of No. ot
. Pries. | Sares. Priee

o Iron Com ........ 24

§

15 Bell Telephone Rts. 1

25 Lk of Woods pfi... 13
”

25 C PR, oo v 151 %
20 Toronto Ry....... 105}
200 DeATOMt +oeiseseees 93X
25 R. & Ouivvnnens 704
25 » vessnsse TOM
50 Havana Pfd..u.ove 56%
15 Toledo ...ouvsvees 3§ 6 Hoche'
25 Twin vevese 113% | $85 Textile
170 Twim Rights....... » . Rbers
38 oo % | $250 Textile Bonds .....
25 - censee % g ® z:
50 Porer soiisnaane 150 % sesesnnnien

50 Iron Com... 13333 s s 008

" 22 21,000 Winnipeg Bis.. 109
"o : 000 Iron Bonds...... §
a5

AFTRRKOON ROARD,

70X 25 Twin Rights...... ¥
93 | 100 * . v SN
934 175 Power ...ou0 cooo 914
54 25 Coal Com........ 79%
140 5 Seoﬂpm.-.. m

Com.... uj

“
20 ot Ly “ 27,000 L e
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The «+oss traffic earnings of the Grand Trunk
Canadia Pacific, Canadian Northern, Duluth TORONTO STRERT RAILWAY.
South = ore & Atlantic railways, and the Mon- -
treal, Toronto, Halifax, Twin City, Detroit United | , onth ""’3' 1904, 1905 Increase
and Havina street railways, up to the most recent | Mhy,. " ’.17’4'..5712 - '7:37 $a01,317  $17.554
date obt inable, co;npued with tl}e“correcpondlng 177,593 lo7,'4; - 37431
) wi : 211
period (or 1903 and 1904, were as follows : !g;"“ Z:
OIAID TRUNK RAILWAY. 337,010 246,862
”% 1905. Tacises ls‘ztg.h:rh" lij..lo 202,344
lo821,35 $9.391,638 $10,181415  $1,080,18; December, o A 1
1903, 1904, 1905. Increase We i. ai 9115 st
$673,7% $647,078 $619,911  Dec. 28,067 | 5., oo it % Tgcq, 190 Inc,
619,570 656, 657,842 1,173 Teesvsosnns  4L272 49,768 50,884 1,116
647,923 6928 648,170 47,688 po 37,432 46,822 51,814 4,792
72,340 2 978,651 2571 cesensaans 40,475 48,034 54,294 6,260
35497 0,759 643,759 “ 26,099
701,796 7., 605 1663,858 ¢ 48,747 Twin CiTy RAPID TRANSIT COMPANY,
699,726 730,021 689,8:1 “ 40,200 Month, 1903, 1904. 1905. Ixe.
CANADIAN PACIFIC RAILWAY . ‘3"°’°" $329,354 ¥349.469 20,111
280,947 3to,1 319,811 9,634
Vear to date, 1903, 1904. 1905.  Increase 317,839 338,580 359,884 21,304
May 31.eese s $17,157,900 $17,008,000 $18,753,000 $1,745,000 3'5.1i 5 333,615 352,729 20,114
GRross TrAPFIC EARNINGS yt g 38, . o+ 37,645 29,301
Week ending 1903. 1904. 1905. Increase 361'100 385.11
vees ses $926,000 1,018,000 973,000 Dee, 46,000 363'579 383' 4
9o=.°oo 987,000 993,000 5,000 370,349 371,47
948,000 983,000 1,022,000 39,000 46,673 365,938
Nt TrAPFIC EARNINGS. 333,424 352,43
1903. 1904. 1905. Ine, 357,452 374,73
$916,771 8347,652  $422,668 $65,010 Week ending. 1903, 1904, 1905, Inc,
742,741 541 303,171 219,606 $83,082  $84,560 $90,102 $5,542
1,258,564 l;o 54 nuﬁ 331,973 81,779 83,778 90,931 7,153
'v‘ 3,173 413,5 3 531, 119,273 . 77,997 85,259 91,130 5,871
1,383,357 1,391,505
l..:s,t;s.g l' ",4‘499"6; l. HALI?PAX ELxcTRIC TRAMWAY CoO., LTD,
vesnsenes 114334:1011,5- 4930 e Railway Receipts,
mu e 1,302 . 1904 1905. Inc.
:.' s l':u:oan , 114 0'0.“‘7 10,677 $10,256 Dec., 421
November 1uvees 1,477,981 1 26’ 9,322 9,894 7186 ¢ 2,708
December ..0ee 12581,145 1,145 1,662, 10,195 1,152 9322 * 1,830
lo,;n 11,145 10,516 629
Total .oveee 18, 7o!,7oo 13,689,804 :'.:74
1
CANA AN NORTHERN RAILWAY, 15.9%1 .;Lsiu
Gross TRAFFIC EARNINGS, 16, 17,402
uly 15t, 1902 t0 July 1st, 1903 to 18,494 17,862
une 30, 1903 une 30, 1904 Increase 12,085 u;r
$2,304,450 3,124,800 $820,350 b 11,085
Week ending. 1904. 1905, Increase 13,160 12,163
JU0e Joerenensens 64,100 82,400 18,300 Week ending. 1904 1904, 1905. Inc.
ol s‘,goo 84,800 . $2,566 $2,910 82" Dec. 190
Moisssseernos 68,400 89,900 2,575 2,952 32 “ 11y
oo 2,840 3,523 “ 477
o’ DULUTH, SOUTH SHORE & ATLANTIC,
' Week ending. 1903. 1904. 1905. % Increase Lighting Receipts,
} Junediiiiiiniane $59,895 $50,052  $53.302 $3,340 e slloo . l;,olq 190§ Ine,
; MONTREAL STREET RAILWAY, February, li"“ :4',';:7 $ :i:ﬁz Dee. 62;
¢ Month. ‘m 1904 . 1905 Increase | March..... 10,52 12,71 12,719 tfat
§ l'u-n h. 3 $ |l6="3:: $ m‘:.o96 18,710 | April seue 10,15 12,116 11,964 “ 152
ebruary., . 0! 184,132 17,1 AY veene »020
H March, .., 8,,37 xl;',slg 306'.125 ,§.'o§2 ;.J vese : ;68 :;gg
n Apel ... 170,050 184,905 200,910 63 ulyeyieee 51 8,952
"N 170,773* 217,341 232,999 xs. August.., - 8. 26 9596
n L 205,454 239,565 September 10,781 11,720
b e 212,337 t:&,;zz October. , 13,186 14,209
9 November 14,200 16,273
) 212,156 216,295 December 16,611 17,684
24,451 alg.m
7,9 201,147 Derrolr UNiTep RAiLway,
. |ly,1n nol,us Week endi K ¥
Week ending, 1903, 19%4. 1905. Increase ock ending 904 190§ Increase
48,7¢6 V134 $3.598 8,10 | 18 Tecsesavese GUIAY 97,538 10,487
45,979 52,959 53,005 46 o o O 99,665 8,347
44,008 §3,474 60,390 6,916 21.. . 92,7 107,714 15,008
-, Toll;no S‘l'lll!’ lnuuv. g HAvana Erecrric RAiLway Co,
rll'l $ l‘l,”l s 17&369 $ l 811,6“' hx';i ending ';:," 1905, Incresse
brvary ., cevnns e $32,750 39,265 6.c1
146,539 5o377 16,47 13000000 s000032,479 39,979 15
159,943 v R S 20 et 2 Teodes
e, § PPN | 39,21 7,358
Spesih soven, Meerersreri3H09? 3% 7 H
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Reported for Tux Ounoxicx by R, Wilson-8mith & Co., 160 Bt. James Street, Montrea .
Corrected to June, 28st., 1905, P.M.

:
i
| G

H
i

i

tal
e

Revenue
i G e
present .

prices.

i

on par,

Per Cent. |Asked. Bid.
481 T
42 P

160 Jlnu‘-':;‘“,

ol

8 83 u8
3:s

May

« (Jan
sos |dune

228 |Ap:

Merohants Bank of P.EI ...
Merchants Bank of Osnada ..
Metropolitan Bank .. .. ...

Wontren)

..i:: g8
23388 83

.
2 =22

S A

igel 28
=

Naw Brinswick

Nova seotin .

JUBAPIO, . ovs hnas crns

OWAWR .o sos sea 3o sss can hees
People’s Hank of Halifax,

_‘_
2358
. e
-
¥e

5

People’s Bank of N. B ..o .00 vuues
Provinelal Bank of Oanada

gz =

8 238: 8 8333
s S o
i3 R

o;ﬂi a8
2

8ik
:-,-

-
=

Union Bank of Halifax.. veases
Union Bank of Osnsds .
We tern .

=222R
22353
2eee

MISCELLAN®NUS BTOOKS,
Boll Tolephone X 1 ... oivpunnes
Oan. Oolored Ootwon Mifls Co
Usandisn Pacifie ...

Qommercial Cable . R . 18,000,000 o W -
oo sse [JBRLAP Juls Ot
Detroit Kleotrie 8t ‘ wees llJnol.ihu

Dominion Coal Preferred..
do Oommon
Domiunion Textile Oo Com. .

do Pi

Dom, Iron & Steel Oom.
do Ptd..

Intercolonial Coal 00 ... ... ..
do Proforred. ..

Laurentide Paper Co..

Laurentide Paper, 1

Lake of the Woods Co .

Lake of the Woods Mill. Oo.,.Pd ...

Mareoni Wireless Telogranh Oo,,

Mackay Companies Com XD,

PRX.D

o
Ming. St Paul & S8.M..
do

MontrealQowton 00, . oo viianen WP
Montreal lml‘et‘h Pwr. Oo, .
Montreal Steel Work, I'fd

do do Com
Montreal Street Rallway ...

Montreal N-&:l
Pa ..

Natioual Salt
do

Novih- West Land, Com..
do Pref .
N, Sootia Steel & Ooal Co, Com,
f
Ivie Flour MillaOo ...
out do Pta
Richelien & Ont, Nav, Oo. ..
lway. . .
Oo. .
lway, X.D
TR
Pransit Oo, XR
Preferred

-unu-nuu.i..n...;:;; 3
Kios, 8¢ Rallway o X.D.| 4 000,000
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BONDS, Amount | When lnterest | where Interest payable. R ion, | U0 | REMARKS.

Juxe 30, 190§
==

i
1

11 Onbl s 1Jan. 1Apl, :
Oummgreiz! OAble QORPOS i | onoon000 | {1980 ARl fNewYork or London....... ... |{1Jan., geor.
od Ootton 00, .ocvnaiinis 2,000,000 | 2 Apl, 2 Oot.|Bank of Montreal, Mnotreal. ..... 2Apl., 1902,
B Prote U8 somsre il 2001000 | 1 3a; 1 Nov.|Merohants Bank of Onn., Montreal] 1 May, 1917,
.‘n.m»hnﬂ)o v o 20%,000 | 1 Apl. 1 Oot, |Bank of Montreal, Montreal .. ... 1Apl, 1988 |, "
Nominion Uoal Co.. ’ 1Meh. 1| Bank ollnuﬁl Montreal .....| 1Moh,,1913., ..|Redeemable at 130
Namitn v atton 1 1Jan., ml Redosmahl - at 110
pominion Textile Co, A S8evesesssentisastins asdnanesnevesolosangsens i o llodmuhlo at 110
do B " do 105 after 5 yre
de ¢ viese v lhdonubh at 105
D “: asss +ne s vedess sese at 105
] pominton (ron & Steel 00w, i ius ¥ 7.876, 1 Jan, lJuy Bauk of Montreal, Montrea l.“ﬂumnbl.o Il'l.l':
noerued inte
dalitax Tramway 00..... § 00,000 [ | Jan, 1July(Bk, oll Bootia,, Hal. ul-uul,’ 1dan, 1916 | Redeemable at 10!
{ntereclon (sl Coal Oo 10et.).... . ‘ 1 Apl., Illl 1084
. o 100

) Laarentide P|°l' ieenet

FLT DD SECLARRAVTARAS SAG e e

W | e e |(
] Montrea! Light, licuu‘ ‘Powe: 1 July | Bank of lo-md Montreal Redeemable at 106
: douiresi Street Ry. U0 |l-‘lql ’ .... of Montresl, London, Eng. .| after Jan, Ist, 191
: it b4 I': U I Bank, ‘l‘hllll.l or Bank "".' 1. o

nion

Nova Seotia Stee) & Coal 3 2,800,000 | 138, 1 July| | o0 Nova loot'ln. Mo't"l or T*r'uto] 1 July, 1981..| 107
' Oglivie Flour M1l Co.. cessnenh 1,000000 | 1 June 1 Deo [Bank of Montreal, Montreal. . 1June, 1982.| 116 anlo atlio
1 after J o8
; Riehelien & Ont, Nav. o, 4N 1Meb, 1 Montreal and London............ 1 Mob.,1915...| 108
) Electrie Go* fhates | 1aph 100k Be: of Moutreal, Mont'l o Loudon| — Ovte 1018 |.. o0, m:::::‘: " }1'3

§ 675,000 | 1 May 1 Nov,|Bank of Montreal, 8¢, John,N.B..
000,000 | 1 Jas. 1July !lulollcoﬂud London ......

R+ [ssereces L] "l.‘ r:'ﬂunn't
saneiosl | e yoarly after 1910

Y “ 9,509,968 (28 Feb. 31 Ang.
E if:.::; . “ﬁ:'smunm o ? l.ulm :J:: 1: ;ﬂ; B'L‘?:?'L‘;‘:!;.".?'i";‘u'.' E;}E i?rl:
‘Gt | vam|ine 3o
)
s
“ 1G]
: °
: German American
- Insurance Companp
NewPork

- CAPITAL

| $1500.000
5841907
12.980.705

AGENCIES THROUCHOUT CANADA.
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Imperial Bank of Canada.

— ¢ G

The Thirtleth Annual General Meeting of the Imperial
Bank of Canada was held 'n pursuance of the terms of
the Charter at the Banking House of the Institution, 21st
June, 1905,

The chair was taken by the President, Mr. T. R. Merritt,
and the Assistant General Manager, Mr, E. Hay, was re.

quested to aoct as Secretary.
Mr, Lyndhurst Ogden, Mr. R. H. Temple and Mr. W,
Gibson Cassels were appointed Scrutineers

The General Manager read the Report ol the Directors
and the Statement of Affairs,

THE REPORT.

The Directors beg to submit to the !hlreboldm their
Thirtieth Annual Report and Balance Sheet of the affairs
of the Bank as on 31st May, 1905, giving the result of
the business of the Bank for the year which ended that

day,

Out of the Net Profits of the year, after making full
provision for all bad and doubtful debts and for the
usual contributions to the Pension and Guarantee Funds:

(a) Dividends have been paid at the rate of 10 per
cent. per annum, amounting to $300,000,

(b) Bank Premises Account has been credited with
$26041.73,

(¢) Rest Acoount has been Increased by $150,000.

(d) Profit and Loss Account has been increased by

year at Arrowhead, B.C; Balgonie, NW.T.; Bro. dview,
NW.T, and in Toronto at St Lawrence \arket
BnnchuueboluomcduNow Liskeard, Ont., and at
the Upper Bridge, Niagara Falls, Ont.

The authority ;lm at the Annual Meeting in 1002
Increase the Capital Stock by 31500000 of which
000 was issued that year, has bee availed of by
the issue of the remaining uoooooo which will be allgt.
ted to Shareholders at a premium of 100 per cent. in the
proportion of one new share for each three shares helg
on 30th June of this year. The additional Capital wij
enable the Bank to keep pace with the development of
the country, and to accept a share of the new business
which will be the result thereof, besides adding to the
total amount of the notes of the Bank authorized to be
placed in circulation.

Mr, J. A. M. Alkins, K.C, and Mr. Willlam Whyte a
Vice-President of the cundh.n Pacific Rallway, have been
appointed to and have accepted the position of local
Directors at Winnipeg.

A By-law will be submitted for your approval changing
the date of the Annual Meeting from the third Wednes.
day in June to the fourth Wednesday in May, which your
Directors think will be a more convenient date,

The Head Office and Branches of the Bank have all
been carefully inspected during the year, and your Direc-
tors desire to express their satisfaction with the faithful

'»-- =1

$35.909.49, and efficient manner in which the Staff performed thelr
Brnchll of the Bank have been opemd during the | dutles.
81st May, 1905. THOMAS R. MERRITT, President.
3J0th ANNUAL BALANCE SHEET.
LIABILITIES, ASSETS.
Notes of the Bank In circulation .. “511 577 00 | Goid and Silver Coin .. ..§ 826,600 61
Deposits not bearing lnlﬂﬂ: . umm Dominion Government Notes .. 3,634,400 00 .
its bearing interest (Inclu “ ——$4,461,000 61
812 1
interest moccrued to date).. ..19,62967 93,976,968 17 | Deposit g'l:h Dominfon Govern-
men ‘or securit; of note
Deposits by other Banks in Canada .. .. . 156,232 'I_l 2 doostutien. 1 ’ 145,000 00
S h bli ..$26,703,777 95 otes of and choquu ‘on’ other
'é‘:::ﬂllm;lﬂ(:d‘u;)’“ 9 L 731000000 00 banks. 1,039,938 59
ey 2% | '$3,000,000 00 Balance due from other banks in
Dividend No. 60. (pavable st June, Ry i
1606), § per ocent .. .. 50,000 00 e ue from Annh ‘Inthe
Rebate on Dbills discounted .. 66,231 64 ol “‘ Kingdom. . “ 4,060 9
Balance of Profit and Loss Account By N . “'“' ia "
carried forward.. .. .. .. .. 176516 05 elgn Countries.. .. v 1,697,217 91
3391,747 69 | — oo g
$7,628,170 31
Dominion and Provincial Govern-
ment Securities.. .. . .8 451,402 09
Canadian Municipal Mrlt.lu ud
British or Foreign, or Col-
onlal Public Securities other
than Canadian.. .. 1501 201 44
Railway and other Bondl
bentures and Stocks.. .. 1400,5« 15
g — § 362,261 68
Call’ and Short Loans on Stocks
/ and Bonds in Canada.. .. .. 2,685,655 8§
/ $13,675,087 84
Other Current Loans, Discounts
and Advances .. .. .. $18,573 718 81
Overdue debts (loss mvldod for).. .. . 30,927 20
; Real Estate (other than bank pu-lm) 26,278 33
/ Mortgages on Real Estate sold by the Bank 87,099 46
/ Bank premises, including Safes, Vaults and
/ Office Furniture, at Heud Office and
Branches ., . er se ss se ss 700000 00
Other Assets, mot included under toregolng
s R AR A A 61390
“‘mm 64 “. m.'.s 64




k.

Dividen . No, 59, & per cent. (lnld 1st December
m,-.. « oe +.$150,000 00

n No 00 5 per cent. (Plhble 18t June,
1908) oa anizom wn st apumte o3 9% pasnrne AUND00:HH
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A2 (8P, Pio'u’ AND 1088 ACCOUNT. : AN R L

Balance at credit of account 31st Mly, 1904,
brought forward.. . cvowe 4. $140,606 56
Profits for the year ended xm Mny 1906 after
deducting ¢hu~m of management and

—

$300,000 00

Transferred to Rest Aceount .. .. .. .o 4. 150,000 00
Written off Bank, Premises and Furnltun

Acconnt., ., sy me qe an ve 80,04} 7‘

Balance of Account cnrrled tornrd «r seiax 176516 06

$651,667 78

The usual motions were submitted and carried
unanimously,

The Scrutineers reported the following gentlemen
elected directors for ensuing year, viz.: Messrs. T. R.
Merritt, D. R. Wilkie, Wm, Ramsay, Robert Jaffray, Elias
Toronto, 21st June, 1905,

Balance at Credit of Account 31st May, 1904 .. ..
Transferred from Profit and Loss Account .. .. ..

inter due depositors, and after making

. full provision for all bad and doubtful

. debts, and for rebate on Dbills under y
discount. . T PR ST TR ) L o

_—

REST ACCOUNT.

.. $2 850,000 00
* a0 se sv se av aeiles s es; 150000 00

$3,000,000 00

R.:mteru Wm. Hendrie, Jas, Kerr Osborne, Charles Cock-
shutt
At a subsequent meeting of the Directors, Mr, T, R,
Merritt was elected President, and Mr, D, R. Wilkle, Vige-
President for the ensuing year.
By order of the Board.
D. R. WILKIE, General Manager,

ﬂotcs and fAtems.

AT HOME AND ABROAD.

——

Orrawa CLeArie House.—Total for week ending June
2, 1906—Clearings, $2,378,982; corresponding week last
year, $2,264,784.

CONVENTION OF ACCIDENT UNDERWRITERS.—As many of
the delegates who will attend the Convention of Accident
Underwriters to be held in Muskoka next month, will pro-
bably stay a while in Toronto, a Committee has been foriu
« to give them any desired information. The office of
this committee is at 61-65 Adelaide 8t. East, In the Ontario
Accident Company’s building.

CoMFORTING THE AGED.—In reference to the etartliag
sdvance in the assessments of a well-known fraternal
soclety and the plea that the members have been paying
in the past for cheap term msurance and that the price
was ridiculously low, the “Insurance Press” says: “This
i news o the venerable. Heretofore they have believed
the oft-repeated, assurances that their assessments were
adequate for the balance of their lives, They thought
that they had whole life policies. Now they turn out lo
be only of the term variety. But “they should remember
that they have had their protection in past years ridicu-
lously cheap,” and have been supported by the younger
members.

Such solace for the aged brother is beautiful. To com-
fort the declining years of the worn and weary is one ol
the glorious beauties of the fraternal system.”

.

nessce Senate providing

Weak Axp StRONG Compaxtes.—They have been figur-,
mg up how the falled fire insurance companies of Bnmf‘
e

more will pan out for the insured. It would be well for
the people . ho insured in these little and feeble homa
concerns to call on their neighbors who had policies in
companies of this city and just inquire how much they
¢Xpect to get. They will find the losses have already been
paid in full and that nobody insured in a company Of
Hartford had to worry a minute as to wether his com-
pany was going to be able to settle. Any company is gool
until there Ir a fire, but that is just the time that people
insure against.—"Hartford Courant.”

A New Wrinkre —Fire insurance legislation has de-
veloped another new feature. A Bill is before the Ten-
at companies shall attach teo
every policy issued an itemized schedule of the rate
charged—"a dctailed statement or itemized schedule
showing the basis rate for the class of property insured,
and where the rate charged is in excess of the basis rate
said statement shall show each deficiency, risk or hazard
for which an additional charge is made and the additien-
al rate charged for each.” Failure to do this, under the
BHL, subjects the company to a forfeiture of an amoumt
equal to the premium. We are not sure that this is an
objectionable law; there are possibilities in it that may
be developed into practical blessings. A judiciously
planned schedule of rates fairly applied in connection
with & system of insurance practice conforming faithfully
with the provisions of such a law may result in removing
much of the friction constantly existin- b tween insurers
and insured. If it had this result it would also obviate
many of the differences arising over rates between com-
panies and tneir representatives. Little difficulty and
expense would be incurred in furnishing with every policy
written an itemized schedule of the rate. Such a system
to show, in addition, how the defect charges are arrived
at. That would be severe—"“Assurance.”

$651,657 78
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'ONTARIO BANK }

Report of Annual Meeting of Shareholders.

P
N8

The Annual Meeting of the Shareholders of the Ontario Bank was held at the Banking House, Tomnm“,

June 20th, 1906,
Among those present were: G. R. R. Cockburn, Donald Mackay, John Flett, F. M. Purdy, Henry Lo
Thomas Walmsley, Hon. R. Harcourt, R. D. Perry, C. 8. Gzowski, David Smith, Barlow Cumberland, R.

Gooch, J. G. Ramsey, J. K, Macdonald, Wm. Spry and others,
On motion Mr. G. R, R. Cockburn was called to the chair, and Mr. McGill was requested to act as Secr
Messrx, J. K. Macdonald, H. Lowndes and F. M. Purdy were appointed scrutineers,

The Secretary read the following report:—
The Directors beg to present to the Shareholders the Forty-eighth Annual Report, for the year ending

May, 1905, together with the usual statement of Assets and Liabilities,
Profit and loss (brought forward from SIst May, 1904) .. .. .. 0 40 es bh es se eeen ee ae se en as . .8 54562 4
The net profits, after deducting Charges of Management, [nterest accrued upon deposits, and making pro-

vision for bad and doubiful Aebis, WEPE .. .o o3 e e waids wE e an ad e ap B8 Gengrd e 8 o R

$207,145

Which have been apportioned as follows:
Dividend 8 per cent paid Ist Decomber, 1904 .. .. o cv cv ss s0 o0 2o a8 baen s e owe .. $45,000 00
Dividend 8 per cent. payable 1st June, 1908 .. .. .0 e roan te ae ee wn ek ee s . .. 45,000 00

Added to POt .. .. .. .. or e an en e
Reserved for Ofcers’ Pension FUBA oo oo oo o oo oo os 40 40 a0 00 we ap 0 v0 08 on 00 b0 5,000 00
————8145,000

Balance Of Profts carried JOPWERE .. oo oo be oo tr s es L Blsess ioise wiadler tees ng . $62,445 1
The Rest Account has heen increased by $50,000, which now stands at $650,000, and the amount carried
ward to the credit of Profit and Loss Account is $62 445.79.
The Deposits have Increased £1,066,920.99 since our last Annual Meeting and the General Business of the H
continues to steadily improve, which must be regarded as satisfactory,
A Branch of the Bank has been opened at Holstein, O 1t

All the Offices of the Bank have been inspected during the year.
G. R, R. COCKBURN,

GENERAL STATEMENT. de
LIABILITIES,
Capital Stock pald up .. .. oo oo eeee e $1,600,000 00
Balance of Profits carried forward.. .. .. v+ o0 00 0s e 62,445 79
BviAondn TREIEINSE o oo coxigs 4n on ¥4 escad b WIS wa AR ke 40 Y W o sa 1,147 62
Dividends payable 1st June, T R R N SR e e T ar g T S TR L 00
B T n

Reserved for interest and exchange .. .. .. .

Notes In Clreulation .. .. .. o0 oo oo en on or we a0

Deposits not bearing interest .. .. v oo w0 v owe

Deposits bearing INTOreBL .. .. .. .o o oo v orse nerentr e s ey o DR N N

Due to Agents of Bank in Great R e R S e L Y T e AR TR R ¢ 513,032 17

813,348,689
5,74

ASBETS. .
Gold and Bliver Coln .. .. .. v oo wu r ne ae e e ..$ 128,737 %0
Government and Demand NOtes .. .. .. o oo wo ve e ve on on o0 wn e v o e 418,230 50
Notes of and Cheques on OWBEr BRRKS .. o¢ co o6 oo o6 vo os B4 o5 30 sei e vo 0e 08 ¥ e 437,963 78
Balances Due from Banks In ORBOBR 5+ o5 o4 45 o wwpon 25 A4 C8h AN Fa AR wachn WY we by 388,407 20
Balances Due from Banks in Unitod BALOR .. »o oo v o555 coioh au 44 ks ssen s e s 35,821 68
Deposit with Dominion Government for security of NotaCirculation .. .. .. ¢ v o0 o0 72,102 41
Boass And DAORIBE . 3-0s be sr.nb F ex e (U wp oklad 0 ghoge ks g feh AR 8 IAH FE 1,458,957 90
Call Loans on Stocks and Bonds .. .. ..° 521,393 34

R RN G LS i 461,61
Bills Discounted and Current LOAES .. .. «. oo ae e eron sb se wn an we s ae 0 ..$12,120,160 22 o B
Real Eatate (other than Bank Promises) .. .. .. «o coco we we w0 ve meivn or v se o0 25,000
Mortgages g e T i R e e LA T LS B LN e 3
Bank Premises (including Furniture, Safes, P TS A P e O e T

The Ontario Bank,
$165,742,678

Toronto, 31st May, 1906 O. McGILL, General Manager.
After a few remarks by the chairman the report was adopted. ’ 4
By resolution, the sum of $5,000 was granted to the Officers’ Pension Fund of the Ontario Bank. :
A vote of thanks was tendered to the General Manager and other officers of the Bank for the
discharge of thelr respective duties during the past twelve months,
The scrutineers appointed at the meeting subsequently reported the following gentlemen duly elected D

tors for the ensuing year, %]
George R R. Cockburn, Donald Mackay, R, D. Perry, Hon. R. Harcourt, . Grass, T. Walmsley, John F!
Cockburn was elected Presi

The new Board met the same afternoon, when Mr. George R. R. dent, and
Donald Mackay, Vice-President. .

C. McGILL,

General M

3

The Ontario Bonk,
Toronto, June 20th, 1906



