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No. 74.] BELL. [18 63-2ud Session.

Ab Att to incorporate the Royal Mining Company of Canada
East.

TIVHERE AS it. has been represented by petition, that certain parties Preambie.

have acquirt4 and hold valualde ining rights and properties in
the townships of Lower Cùaniada, and hai e expended large sums of money
in acquiring A preparing to prosecute. the samoamd that they' are

5 desirous of mia, researche and carrying on the.business of mining
on an cxtende t d, but cannot d.t so to adxantag' unles bY the laid
of a charter of imosMporation, and have prayed for the pa'.ýiig of an Act

-t.o thaI end, and wherr'it , expedient tIiat their prayer he Feanted:
Tlierefore, lei Sle j y, by 'ud1 withi the advice aind consnct of the

10 Legislative Connel ai: A'setblv of Canada: enaets as follows,

L Alîred? ~B: ,i . aiel D.îBrodhead Abuer FrenchDavid . co°poration
Rogerz. ani IIenry fX Coïb, with suclh othe1's as shal become share-
holders, are h rn 'onstit 1 a.br>dy'ccriorate and polific, by the naie
of the Royai Mime CÔnat v of Canada East,

2. The C-mptanny may follow the 'busess of' exploriug andi ining Busness3 and
for orc4 maetal, and minerals iitliin tliità aforesait. and of redue-.corporate
ing, manufactr'ig, -and dealing in the saine. an. may d all thing
necesary thereto, consistently rath the rights of other pdrties, and -May
by any legal title, acqtuire and held any lands an'd nining rights néed-

20 ful or proper for the carrying on (if such business ; antd all leases, rights
and ti.tles, legally acquired, shall be held and chjoycd..by the said Comi-
pany and its assigns, for and- during the teris tircreof, and-they nay
sell, lease, or other visv dispoe of the same as they may sec fit; Pro-
vided the total purchase money paid for lands held at any one time Proviso.

25 shall not exceed two thirds the whole capital stock of the Company.

3. The whole capital stock of the Company shall be one million dol- Capital and
lars, to be divided into shares of not more than five nor less than one shares

dollar'cach: the same to be dletermined by ·the ,Directors, and when
once determined to remain fixed and uniform, the same to be issued as,

30 and te the ainonints-subscribedfor, subje.cP to such assessments as and
to the anounts laid upon the sante.

-1. Assessmnents na'y be maide upon such stock and the issued shares caus; and
thereof; and all calls of nmoney thereon shall be-paid when, where, and elroing

as the Directors of the Conpany shajl frôm time to time require, in, con-
35 formity with such rules as the By-LawYs of the Company may direct, with

intei-est from the time appointed for the payment of such call; and sucli
payments, wiith interest, 'n*ty he enforced by law.

' . If, ageeir due demand or notice, as the By-Laws Iay prescribe, any Forfeiture for

call or assessi-lent upon any share or shares issued, be not paid within the f cal ner
40 time limited by such 'By-Laws, the Directors may, by vote to that

effect duly' recorded, summarily forfit 'such shares, and the same shall



become the property of the Company, and may be disposed of by auc-
tion or otherwise, tas the By-Laws may ordain or they by vote may
direct.

Transfer of 6. The stock shall be deemed personal property, and shall be assign-
able and transferable only as the By-Laws may prescribe; but no share ô
.hall i.e trainsferable tintil ail calls or assessments thereon prior thereto
have been paid, or until dleclared forfeited for non-paynent of any call

.thereon.

Power to bni 7. Trhe Comnpany iay at any time boarrow suis of money equal.tu
and issue thc wnounit of capital stock paid .in up to the sum ndi amount of five 10
bonds, . hundred flousand dollars. and nay inake their houds for such sums,

payable at such rates of interest andi- at ,such place. :i thev nay deem
desirable ; and sucli bonds or other securities nay bc iii such form and
transferahie as the birectors may determine, and for the payment
ilicreof they nay lypothecate any of their real or personal estate, 15
:md the criregistration of sneh hy pothecation h:ll create sucb hypo-
thecation for the purposes declared.

Votes and S. At Lll nietingfts o Couipany every
rro~~mc.o~ ii epc f,~Coimi~ee .h-,ieholder flot lal 3d-rearsin respect of àny call shall be enititled to .as many vote.z (when stock

îotes are called for) as he holds sh,ires, and ail votes may bc given in 20.
person or -by proxv, such proxy rit being in arrears uider the require.
ment', of tbe By-Laws.

a te t n·. 9. 'le afidis ofihe Cor2paiy shall bi adýiinistorcd by t Boar i of Aot
loss than five, nor more than seen Directors, béing everally lolders:of
at 'east two hundred shares of stock, wYho shall be- clected at eacl25
annual meeting of the Company. to hold office until others are elected
to fill their places respectively, or the same are re-elected as may be.

Quor"m. A ma-jority of Directors in office shall constitute a quorumi and in
Vacancies case of a vacancy in the lBoard, the other Directors nay fill the sane

util the next annual xî«etingof the Conpany, or other nceting duly 30
Proxie. called for the purpose.' Absent Directors may v.ote by proxy, such

proxy not heing in arrears to the Coinpany.

In case of 10. If at- any tiine an election of Directors be not made,. or do not
railire of take . effect at the proper timtç the Corporation shall not cease,election. faut such clection may take placé ,t anv generail meetingof the Com- 35

pany dul.- called for the purpose, and ti existing Board shail mean-
Pime contmu111e.

Provisional il. til the fir.st electioi of -uch Uoard, Alfred B. Ely, Dianiel
I v. llrodh1ad, Abner French, David C. Rogers, and Ilenry. E. Cobb
,hall be thw provisional Board of Directôrs of the Company, ith poiver 40
ita fil] %aancie-, to open stock books, issue and assign stock, and make
calls and a-cee-nçnts thercon, and grant certificates and receipts therefor;
tu inake pro V'onal By-laws which shall have effect until altered by the
Conmpany ; to convene the first general uïeeting of the Company ; and to
do ail things needful and proper to organize the Company and conduct 45
the affairs and business thereof.

Powers of 12. The Board of *Directors shali have full po¶ er to àidminister the
Directore. affairs of the Company, and to make any contract which the Com.

pany may legally make; they may make uny By-laws, not--contrary to
law, for the issuing, registration, and transfer of stock, ¡pil the certifi- 50
cates thereof,-the making of calls and assessments thereon,-the for.



feiture of stock for non-payment of calls or assessments,-the disposal
of forfeited stock, and of the proceeds thereof,-the declaration of
dividends,-the employment of agents,-the calling of ail meetings of
the Board and of the Company,-and all such other by-laws, rules, and

5 regulations, as nay he needful and proper for the prompt and effective
administration of the affairs of the Company, and the conduct of the bus-
iness thercof. But all such By-Iaws shall have force only until confirmed muet be eon-
and adopted by a special general meeting of the Company called for the
purpose, or until the niext annual meeting of the Company, but when Huw prond.
confirmed, shall remain the By-laws of the Company; and any copy

10 of any By-law under the seal of the Company, and purporting to be
signed by an oflicer therof. sball ie prima fcia evidence thereof.

13. The Conpj any mnay etablish any place or places of business in t'iate3 of
Great Britain or im tlie United States of Ainerica, and may open Stock orif canaa.,
and transfer books at any time thereof, aid may make calls, assessments.

15 dividends, &c., payable there respectively ; and may regnlate ail the
business in relation theiireto, as may be found needful and proper. by
By-laws or otherwie., and nay prescribe the mode of assimilating shares
of stock, as between sucli several plhces and the Canadas: And in case tion or oic
any association alreadty frmed for ming iurposes, lhas createl stock, companies

20 received subscriptiois., issued certificates, and acquired mining rights .c0 Coîîîiamny.
and properties im the Towniiîps of Canada East, upon the trans-
fer of ail lithe Stock, subscriptiors, properties. estates and effects of sucli
association, and the surrender of t'he certificate. of Stock thercof to this
Conpany, it shall be lawful for this Companv to receive the same as

25 so mnucl subscribed to its capital stocîk, and to issute certificates in lieu
of the certificates so surrendcred as aforesaid, and the stockhiolders of
such association shall to that extent becoine stockholders of this Com-
pany, ipoin such rules and ternis as to the assessnient or otherwise, as the
Directors iay prescribe, and to the extent to wlchk sucih certificates are

30 surrendered.

il. Thie Company shall iot be rcsponsible regarding any trusts in company not
respect of aniv sliares, but transactions between the Conpaiv and the responsible

for Trusts.sharehiolders n:aicd in the books, -whethîer Trustees or otherwise, shall Liabiity of
be valid and final ; aiid tei shiareholders shall not at any tine he respon- shareholders

35 sible for any matter relating to the Company beyond the shares hîeld by limited.
themn respectively.

Mi. Every :greeient or paper writing signed in behialf or the Com,,- arntn

pany by any ollieer or agent thiereof, iu general accordance with his hi:eaCD eDthe COnmpany,authority, shahl be binding upon the Comîpany, and need not be under bow to be ex-
40 the seal of tie Conmpany ; md such acting oflicer or agent shal not be ecined.

individually liable thierefor. if acting in goo dith vithin tie scope of,
hiis auithority.

16. Aiy action imay be prùsecuted between the Company and anly Actions by or
shareiolder in the ordiiary foris or law, as betweent independent par- against

45 tics, and any sharehîolder nîay be a witness in any action iin behalf of or s'bre hoIders.

against the Company.

17. Thie President of the Company shall be a Director thercof. The Pre3ident.
Secretary and Treasurer shall make oath before soine magistrate com- Omeers to be,
petent, at the place, to administer oatlhs, faithfully to discharge the "orn.

50 duties of their offices, and that being donc, their record shall be evidence
of the things therein recorded, as also any copy thereof under their
bands and the seal of the Company.

18. This Act shall be deemed a Public Act. Puàblic Aotr


