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Editor and Proprietoy

Meclintyre Son & Co.

Limited
MONTREAL
Importers
o Dry Goods
Dress Geoods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New lariff 33 1-3 per cent. in favour of

England.

Union
Assurance
Society

UF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Sapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager.
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are dealing pIRECT WITH THE MANUFAC!
TURERS,

Wyers Freres,

« Continental Works,” REDDITCH, Eng.

trated Catalogue.
ence. Post Free

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

\TTENTION ! Remember,
when purchasing goods from us,you

>

Manufacturers of
High Class Fishing Tackle,

t jl to send for our fine 1205 Illus.
- 1t is a book of ready refer:

MANAGER, ALBERT SMITH.

For Sale

ELectriIc MoToR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Generai Electrio
Co., of Toronto, -
Has been in use only about three months,

Will be sold considerabl
il y under market

Apply to

JOURNAL OF COMMERCEF.

SOLD BY ALL LEADING WHOLESALE
HOUSES.

'STANDARD

OF THE - e

® WORLD ~

Distinctive 7 @5 @5 N nua_tlltles

OF

a

North Star, Crescent

nd Pearl Batting

¥

Purity
Brlghmess
Loftiness

No Dead Stock, oily threads nor

miserable yellow fillings of short
staple. Not evlgn in lowest grades.
es—

BLACK DIANunD

FILE WORKS.

Tne. 1808

HICHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIO“
)

—

SFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTR, 1888,

G. &PH. BAHNETT GUMPAIY.

ELPHIA, Pa.

ETAIL Merchants who wish

to keép abreast of the times
and have a continued and reliable
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled fow
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out ft. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.

Address,
CANADIAN JOURNAL OF COMM FRCR

Three hree prices and far %‘
the best for the price.

Montreal




(HE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of .Commeroe,

all over Canada.

—“Your valuable Joumal.”—;James Hart, Demorest-
wille.

—“Your paper is fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—«] consider it the best by far of any in Canada.”—
#. C. Mills, Summerside, P.E.L

. 7 éonsider your paper the best of its kind in Can-
ada”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
ness newspaper.”—MeIntyre, Son & Co., Montreal.

—“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial
g:ltions contained in your paper.”—The Breithaupt
ther Co., Ltd.. Berlin, Ont.

—“0Of permanent value. I do not wish to lose any
ewmbers . . . have them all since T began to take
”—Samuel Henry. Maxville, Ont.

" ] value the ‘Journal’ (of Commerce) highly. . . .
It is worth many times its cost to me in my business.”—
7. D. Thomson, General Merchant, Buckingham.

" —“T do not lil%e to be without the ‘Journal of Com-
merce,’ as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Farl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Commerce,’” and in every issue find something which in-
erests us. '—QUampbell Bros., St. John, N LY

—+Qur advertisement in the ‘Journal of Commeree’
nas resulted in a considerable number of orders from
vanada.”—Roebling Construction Co., New York.

—

—“Your Journal is a most excellent one and deserves
the patronage of every interest in the community.”—
Lougheed & Bennett, Calgary, N.W.T.

—“@lad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Som,
Fitch Bay.

—“T enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commereial
information than we derive from any other individuel
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

1 owe the pleasure of reading your article on
; plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from s
number of flattering testimonials sent us from all
of Canada.

M. 8. ¥ULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montrea.
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MONTREAL_

e Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

ATTENTION ! Remember
when purchasing goods from us,you
are dealing pIRECT WITH THE MANUFAC:
TURERS,

Wyvers Freres,

Manufacturers of
High Class Fishing Tackle,

“Continental Works,” REDDITCH, Eng.

g ail to send for our fine 1905 Illus
Dotrr.afed%amlogue. 1t is a book of ready refer-
ence, Post kree

MANAGER, ALBERT SMITH.,

For Sale
ELecTtric MoToOR

1-2 H.P. to 4-58 H.P,

Made by the Canadian Gener.: Electrie
Co., of Toronto,
Has been in use only about three months,

Wil be sold considerably under market
grice.
Apply to

JOURNAL OF COMMERCE.

L. NICKLIN,

NAIL and PAINT KEGS.
—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff 33 1-3 per cent. in favour of

England

Union
- Assurance
Society

UF LONDON.

Established A. D, . 1714,

One of the Nldest and Strongest
of Fire Offices.

2apital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. §t. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager.

2|

CIGARETTES

STANDARD

& OF THE -

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

[ Distinotive 723 (@ _ Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
\ Three grades—Three prices and far

the best for the price.

\

BLACK DIAMCAD

. FILE WORKS.

Est. 1863. Tne. 1898

HIGHEST AWARDS AT TWELVE |
INTEKNATIONAL EXPOSITIONS.

SFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTAE, 1885,

G. & H. BARNETT COMPANY

PHILADELPHIA, Pa. |

R ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out 4t. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year,
Address,
CANADIAN JOURNAL OF COMMERCE
Montreal
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The Chartered Banks.

The Bank ot Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL paic-up.. ..$14,400,000.00
REST -.10,000,000.00
UNDIVIDED }’Rol‘llb ........... 127 156.41

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. l)rummond K.C.M.G.,
Vice-President.

A. T. Paterson, Esq., K. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. . G. Reid, Esqd.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Mnnager at Montreal. A
F. W. Taylor, Assistant Inspector, Montreal.

F. J. Hunter, Assist., Inspector, Winnipeg
BRANCHES IN CANADA:
HONTREAL C. W. Dean, Assist. Manager.
Hochelaga.
4 Papineau Ave.
o Point St. Charles
e Seigneurs St
'y West End
e . Westmounrt.
Almonte, Ont. Lake Megantic, ¢Lunenburg, N.8
Belleville, ¢ Lewvis, Que. Mabou, N.S
Brantford ‘  Montreal, Que. Mahone Bay, .
Brockville, * ‘ Hochelaga. Port Hood
Chatham, ¢ ¢ Papincau ave Sydney, N.S.
CQollingwood ““  ** Pt. St. Charl Wolfville, N.8.
Oornwall .8 ‘¢ Seigneurs St. Yarmouth, N.S.
Deseronto, . ** West End, Altona, Man.
g:d:‘i’llham ¢ ¢ Westmount, :JIJ;IUUD,MA“nan'
erich,  “ Quebec, Que. iretna, Man.
Guelph, = &wyemﬁ"e, Q. Oakville, Man.
Hamilton, * St. Raymond. Po;v.ag? lnM
Hamilton, Warwick, Que. - rairie, Man
Sherman Av. Andover, N.B innipeg, Man,

T B Calgary, Alta.

Kingston, Ont. Bathurst, N.

Lindsay,  “ ‘Buctouche, N.B[omionton, Afta
London, ~ ¢ Chatham, N.B. T.tyhriqge, Alt.
Ottawa, « Edmunston, N.B.pavmond, ~ Alta,
Paris, ¢« Freder’cton, ", Regina, Assa.
Perth, e Crand Falls. * \prstrong, B.O.
Peterboro, Ont. Hartland, N.B. Enderby, B.C.
Picton, « Moncton, N.B. Greenwood,” B.Q
Sarnia, ¢« Shediac, N.B. . Kelowna. B.C.

Stratford,

Sl St. John. N.B. Nelson, B.C.
S ary's,

Woodstock, N.B New Denver,B.0

Toronto, “  Amherst, N.S. New Westmin-
“ Yonge st. br. Bridgewater, “ ster, B.C.
Wallaceb’rg, ¢ Canso, N.S. Nicola,B.C.
Cookshire, Que 4 N.8. Rossland, B.C.
Danville, “ Halifax, N.S.  Vancouver, B.C."
Fragerville, Que. Duke St. B’cVernon, B.C,
@rand Mere, ¢“ *‘ North End. thoria B.C.
IN ND‘VFO‘INDTJAND
S8t. Johrn’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bnnk of Montreal.
IN GREAT BRITAIN
' London, Bank of Montreal, 22 Ahchurch Lane.
E.C. Alex. Lang, Man
IN THE UNITED qTA’I’E% /

New York—R. Y. TTebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de (‘
O'Crady. -\{qnaker

8pokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
a0 ke Umon of London and Smith’s
Bank,
L The LGdon " and Westmmster Bank,
Lt

¢ The National Bank of
ng.,
Liverpool—The Rank of Liverpool, Ltd.
Beotland—The British Tinen Company Bank,
and RBranches.
BANEKERS IN THE UNTTED STATES:
Wew York—The National Citv Bank.
“ " The Bank of New York, N.B.A.
“ ' National Bank of Commerce, in N.Y.
Bolton—'l'he Merchants’ National Bank.
B. Moors & Co.
Buffs, o—T‘ne Marine Bank, Buffals.”
San ¥rancisco— The Tiret Natinnal Rank
Ly The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA
DIVIDEND NO. 486.
NOTICE IS HEREBY GIVEN THAT
g Dividend of Three and One-half
per cent. has been declared upon the
Paid-up Capital Stock of the Bank. for
the current six months being at the
rate of Seven per cent. per annum, and
that the same will be due and payable
on and after f
MONDAY. OCTOBER 2nd., 1905.
At the offices of the Bank. The Trans-

vamcul

fer Books will be closed from the 15th

to the 30th of September.
By order of the Board.
T. H. McMILLAN, Cashier.

The Chartered Banks.

The Chartered Banks.

The Bank of British North

America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.

Reserve Fund . . . . .. .. £420,000 stg.
Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, W. S. Goldby,

Secretary. Manager.
'COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R, Farrer, H. J, B. Kendali,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
- J. ANDERSON, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Kingston, Ont. Qak River, Man.

London, Ottawa, Ont. Yorkton, N.W.T,
Market sub br. Montreal P.Q. Battleford, N.W.
Brantford, Ont. *¢ Longueuil, Calgary, N.W.T.
Hamilton, Ont. (sub. br.) Estevan, N.W.T.
Hamilton, “ 8t lJatherine Rosthern, N.W.T
Barton st. street, Duck Lake,N.W."
Victoria Av. Quebec, Que. Asheroft, B.C.

Toronto, Ont. Levis (sub. br.) Greenwood, B.C.

¢ Junction, St. John, N.B. Heuley, B. C.

‘“ Steck Yard ‘‘ Union St. Kaslo. B.C.
Weston, Fredericton,N.B. Rossland, B.C.

sub. br. Halifax, N.S. Trail, B.C.
Midland, Ont. Winnipeg, Man. sub branch
Fenelon F Falls, Belmont, Man. Vancouver, B.C.
Bobeaygeon, Brandon, Man. Vietoria, B.C.
Campbellford, Oak River, Man.Dawgon, Y.T.

|

Resron, Man.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE

BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. O.
Welsh, Agenta

San Francisco (120 Sansome Street)—-H M. J.
McMichael and A. 8. Treland ’ Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; Natijonal Bank,
Limited and branches. Australia—Union Bank
of Austraha Ltd. New Zealand—Union Bank
of Austraha Ltd. India, China and Japan—
Merecantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank,
and West Indies.

London.

Royal Bank of Canada

DIVIDEND NO. 72.

NOTICE is hereby given that a Divi-
dend of Two per cent. for the current
quarter ending 30th Sé}pt.emﬁe\ﬁ being at
the rate of Kight per cent. per annum,
upon the Paid-up Capital Stock of this
Bank has been declared. and that the
same will be payable at the Bank and its
Branches on and after = Monday, the
second day of Ocfober next.

The Transfer books will be closed from
the I6th to the 30th September, bo’oh
days Inclusive.

By order of the Board,

E. L. PEASE.
General Manager.

Halifax, N.S., August 31st, 1905.

THE MOLSONS BANK

100th DIVIDEND.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of
FIVE PER CENT upon the capital stock
has been declared for the current half
year. and that the same will be payable
at the office of the bank, in Montreal,
and at the Branches, on and after the
SECOND DAY OF OCTOBER NkXT.

The transfer books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING.
of the Shareholders of the Bank will be
held at the banking houde in this city, on
MONDAY, the 16th of OCTOBER next.
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.
20th August,

Montreal, 1905.

The Bank of Toronto.

INCORPORATED 1856.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ,........ ees  ¥3,500,000
Reserve Fund ........c.0.00. 3,800,000
DIRECTORS:

WM. H. BEATTY, President.
W. G. GOODERHAM, Vice-President.
Qoben Reford John Waldie,
Hon, 8. Hyman, M.P. Robert Meighen
" unam Stone, John Macdonal~.
bert E. Gooderham.
DUNCAN COULSON, General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Toronto, Galt, Sarnia,

b Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,
Barrie, London, Thornbury,
Brantford, London East, Wailaceburg,
Brockville, Millbrook, Welland
Cardinal, Oakville, QUEBEC.
Tobourg, Qil Springs, Montreal,

|Ooldwater, Omemee, 4 Offices.
gwood Parry Sound = Maisonneuve,
Copper Oliﬂ' Peterboro, Pt St Charles
Creemore, Petrolia, Gasp
Dorchester, Port Hope, BR COLUMBIA
Eimvale, Preston, Rossland,’

St. Catharines, Winmpeg Man,

BANKERS
London, Eng.—The London City and Midland
Bank,
New York—National Bank of Commerce.
Chicago—First National Bank.
Oareful attention given to the collection of
"smmercial Paper and Securiti

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subseribed, .=~ $1,000,000.00
Total Assees, 31st Dec’br. ;900 - = 2,272,980.88

T H.PURDON, HEsq., K. ., Presidsnt,
NATHANIEL MTLLS, Iauaqcr.
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The Chartered Banks.

The Canadian Bank

of Commerce
Paid-up Capital........ $8,700,000
Rest ... ..................$3,500,000

“"HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

127 Branches in Canada, the U.S. and
England.

Montreal Office := F. H. Mathewson, Manager.

London, Eng., Office :—80 Lombard St., E.C.
8. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
\ng Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills en any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
S8miths Bank, Limited.

| Sovereign Bank
OF CANADA.

....Toronto
. .Montreal.

Head Office .. .. .. <o o
Executive Office .. .. .. ..
48 Bramches throughout Ontario and
Quebee.
Savings Bank Department at
Branches.
Collections given prompt attention.
Drafts issued payable in all parts of
the world. ‘
General banking business transacted.

all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Canada

Capital Paid-up.. .. .. .. ..$3500,000
ReSt o e les teine v e oo +.$3500,000

DIRECTORS:
R. MERRITT, - - - - President,
R. WILKIE, - - - Vice-President.
Robert Jaffray, i
Elias Rogers, Wm. Hendrie, !
Tames Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
, D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager. ’
W. MOFFAT, Chief Inspector. ]
BRANCHES IN PROVINCE OF ONTARIO.
Listowel, Rid geway.

T.
D.
Wm. Ramsay,

Bolton,
Cobalt, New Ont New Liskeard. St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
F North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,

11, Rat Portage, ‘Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,

Brandon, Man. Revelstoke, B.C.

m‘:’ Alta. Rosthern, Sask.

Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
QGolden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa,

Agents:—London, Fng., Lloyds Bank Limited;

New York, Bank of the Manhattan Co.

Sterling exchange bought and sold. Letters
Credit issued available in any part of
world.

of
the

The Chartered Banks.

Union Bank ot Canada
Established 1865.

CAPITAL AUTHORIZED..
CAPITAL SUBSCRIBED
CAPITAL PAID-UP .
RESTI /e <0k spias
HEAD OFFICE, -

«e = $4,000,000
. 000

2,500,000
. 1,100,000
- QUEBEC.

Board of Directors:

ANDrEW THOMSON,

£8q., Pregident.

HON. JOHN SHARPLES, Viri's-President.

D. O. Thomson, Esaq.
Wm. Price, Esq., E.

3B, Js
L. Drewry, Esq.,

ALE, Esq.,

John Galt, Esq., F. E. Kenaston. Esq.,
Wm. Shaw, Esq., R. T. Riley, Esq.
Advisory Committee, Toronto Branch.

Geo, H. Hees, Isq.,

Thos. Kinnear, Esq.

G. H. Balfour, .. .. ., .. ..General Manager

J.. G. Billett, ee <o oo os o oo <. ..IDn8pector

F. W. 8. Crispo, v+ «. .« Western Inspectos

H. B. Shaw, .. .. .. .. Supt. Western Branches
E. E. Code, H- Veasey and

rh. vibert, oy, CASStLIaspaTEors:
BRANCHES: «

Alexandria, Ont.
Altona, Man.
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Carstairs, N.W.T.
Crysler, Ont.
Orystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man,
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hiligburg, Ont.
Holland, Man.
Indian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lamsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont.
Medicine Hat, N.W.T.
Merrickville, Ont.
Melbourne, Ont..

(sub to Mt. Bryvdges)

London .. ..
New York,
Boston, .. .
Minneapolis
st. P

ondi s .

«s «» Corn E
Buffalo, N. SSeIY
Detroit, Mich.
Duluth, Minn. .

Tonawanda, N.Y. ..

Melita, Man.
Metcalfe, Ont.
Minnedosa, Man,
Montreal, Que.
Moosomin, N.W.T.
Mooge Jaw, N.W.T.
Morden, Man.
Mount Brydges, Ont.
Neepawa, Man.
Newboro, Ont.
New Liskeard, Ont.
Ninga, Man.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (Station),
N.W.T.

Quebee, Que.

Do. St. Louis 8t.
Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T,
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Smithville, Ont.
Souris, Man.
Stittsville, Ont.
Sydenham, Ont,
Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T,
Weyburn, N.W.T.
Wiarton. Ont.
Winnipeg, Man.

‘¢ " North end branch.
Wolseley. N.W.T.
Yorkton, N.W.T.

FOREIGN AGENTS:

Pairr’s Bank, Limited

.« «+ ..National Park Bank
ational Bank of the Republic
National Bank of Commerce

.. St. Paul National Bank
. ..First National Bank

xchange National Bank
.. ..The Marine Bank

. «.First National Bank

. First National Bank
First National Bank

THE STANDARD BANK
OF CANADA
Capital (authorized by Act

_ of Parliament) ...
Capital Paid-up ....

.....$2.000,000
.....$1,000,000

Reserve Fund ...........$1,000,000

HEAD OFFICE,

TORONTO.

DIRECTORS:

9. F. COWAN, 'P;reaident.

RED. WYLD, Vice-President.
W. F. Allen, A. J. Som e,
Fred. W. Cowan, W. R. Johnston W. Francis.
f AGENOCIES:
vilsa Craig, Brussels, Lucan,
Bay Stree Campbellford, Markham,
Toronto, Cannington, Orono.
Beaverton, | Chatham, Parkdale,
?lo elﬁl.l goll’)&rne, Pl?ia;tkhm
owman: urham, on,
‘radtord, Forest, Richmond Hill,
rantford, Harrison, ‘Stouftville,
righton, Kingston, Wellington,
BANKERS:

New York — Importers
Bank.

and Traders National

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-

respondence solicited.

G. P. SCHOLFIELD, General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geov. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo, Burn; Gen. Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FIFLY OKFICKES IN THE
DOMINION OF CANADA
Correspondents in every hanking town
in Canada, and throughout the world.
This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888,)

CAPITAL AUTHORIZED o SNie2 DB 0.

UAPILAL SUBSCRIBED .. .. .. ..‘gfuoog'%g
CAPITAL PAID-UP .. .. .. .. .. 3000,000.00
RESERVE FUND.. .. .. .. .. .. 1,100,000,00

BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. .,Vice-President.
E. F. B. Johnston, Esq., K.C.

C. Kloepfe:, Esq., M.P., Guelph.

C. 8. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY .. .. .. ..General Manages.
J. A. M. ALLEY.. .. .. .. .. .. ..Inspector.

BRANCHES:

Arthur, Hamilton, EastSt. Mary’s,
Aylmer, Hep vortn Sault Ste. Marie,
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,
Blind River, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newecastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Paisley, Ont. Tilsonburg,
Hlora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, Rockwood, Winnipeg
Hamilton, Rodney, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank,
Montreal—The Quebec Bank.

The Dominion Bank

APTIAL STrh o vl o h i bt ok 08 0

RESERVE FUND AND UNDIVIDED”’“’”

PROFITS  soieqssncoosliosinasssss | 8,684,000
DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President,
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P,,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.
BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.
. Orillia, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.

Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.
Fort William, Ont. Selkirk, Man.

Gravenhurst, Ont.

Grenfell, Man. Uxbridge, Ont.

Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont. «
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
B\;ldtaln and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
Europe, Chinc, Japan and the West Indies.
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BANK OF HAMIL1ON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

GAPITAL  sccovccsnioscansesassacssces 2,285,000

RESERVE ...... . ossseesns . 2y200,000

MOTAL ASSETS ceocsncesssscscecssee 26,600,600
DIRECTORS:

HON. WM. GIBSON, .. .. .. .. .. President.
John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,

Charles C. Dalton, Toronto.

J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.
of Agencies.

BRANCHES:

Abernethy, Euast End, Orangeville,
N.W.T. Deering, Br., Owen Sound,

Alton, Hamiota, Man. =~ Palmerston,

Atwood, West End, Pilot Mound, M.

Battleford, N.W.1 Hagersville, Plum Coulee, M.

Berlin, Indian llead, = Port Elgin,
Beamsville,’ N.W.T. Port Rowan,
Blyth, Jarvis, Ripley,
Bradwardine, M. Kamloops. B.C. Roland, Man.
Brandon, Man. Kluton, Man. Saskatoon,
Brantford, Listowel, N.W.T
Car ,  Man. Lucknow, Simcoe,

, Man Manitou, M:n Southamptor,
Chesley, Melfort, N.W.T. Stonewall, M.
Delhi, Midland, Teeswater,
Dundas, Milton, Toronto,
Dundalk, Mitchell, Toronto June.
Dunnville, Minnedosa,’M.  Queen & Spadina
Fernie, B.C. Miami. Man 1.,
Fordwich, Moorefield, Ont* Vancouver, B.C.
Georgetown, Moose Jaw, Wingham,
@Gladstone, M. N.W.T. Winnipeg, M.

G rimsby, Morden, Man.  Winnipeg,Grain

@Gorrie, Niagara Falls, Exchange Br,

Hamilton, Niagara Falls, Winkler, Man.
Barton St., South, Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—Intérnational Trust Co. Buffalo—Marine
Narional Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. TLouis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — Natioaal
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

BANQUE d’HOCHELAGA The Quebec Bank

Capital Paid-up .........$2,000,000
Reserve Fund ... 1,200,000
DIRECTORS:

F. X. St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
J. A. Prendergast, . . ..Gen’l Manager.
O AS Giroux, Do sd e s An el on o DiRTAGEY
P, Q. Leduc v loe's .. Assistant Manager.
BB Porais, a0 e e Inspector.
Head Office, Montreal.
BRANCHES:
Pt. St. Chas., Montreal.
1303 St. Catherine, **
1766 St. Catherine, *
2217 Notre Dame, 4

Capital Subscribed ..... .%2,000,000

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,

Ste. Martine, P.Q., Jochelaga,
Sorel, P.Q., St. Henry, i

Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natlonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world. p )

Interest on deposits allowed in Savings Depart-
wment. \

Three Rivers, P.Q.
St. Boniface, Man.
Winnipeg, Man.

THE ONTARIO BANK

CAPITAL PAID-UP ...covvncosnncnannes $1,
REST

500,000
casesessanscss & ks madesn sl e teys s 1800000
Y DIRECTORS:

George R. R. Cockburn, Esq., - President.
Do Ig ga%kay, Esq., - - Vice-President

., R. Grass, Esq.,

Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE .....ccec000...TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Bnckinﬁmm, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: ueen and Portland A8
onge and Richmond o
Yonge and Carlton *
AGENTS:

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais,

New York — Fourth National Bank and Ths
Agents Bank of Montreal.

Boston—Eliot National Bank,

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

Fastern annsh-ius‘ Hénk

READ OFFICE;

A

VN

i SHERBROOKE, QUE.
v FORTY-FIVE Branches in CANADA.
W W

W W Correspondents in all parts of the world
Capital,~ =~ ~ .$3,000,000
Reserve, ~ = = 1,800,000

WM. FARWELL, President.
AN JAS. MACKINNON, General Manager.

| S—

La Banque Nationale
/HEAD OFFICE: QUEBEC.

On and after Thursday, the Second
day of November next, this Bank will
pay to its shareholders a dividend of
three per cent. upon its capital for the
six months endiing on ‘the 3lst October
next. i

‘I'ne transfer book will be closed from
the 17th to the 3lst October next, both
days inclusive.

By order of the Board of Directors,

P. LAFRANCE,
Manager.

Quebee, 19th September; 1905.

ST. STEPHEN’S BANK

Incorporated, 1838.,
St. Stephen, N.B.
CAPYFALMIIS

e se e s ws se e

RESERYEGY * 0. 2l i oni oy e uﬁg
F. H. TODD, '...cvs. wei’ns President..
o By ORREL, o sicaniies e wo cﬂﬁ'i:;

AQTINTS:

London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.

Drafts issued on aay branch of the Bank e
Montreal. X

i Capital Paid Up.........

HEADOFFICE v joov sa ron ssyies QUEBEC
Founded 1818. Incorporated 1822.

Capital Authorized.......$3,000,000
2,500,000
1,050,000

Rest: ..

DIRECTORS:
JCHN BREAKEY, .. .." «s 've «.... President.
JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
+aspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
HOMAS MeDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

Juebec, St. Peter St. Thorold, G.t.
0. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.
dontreal, St. James 8t. Shawenegan Falls, Q.
Do. 8t. Catherine St E Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. L’Epiphanie, P.Q.
ENTS:

London, England.—Bank of Scotland.
Albany, U.S A.—New York State National Bk.
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit’'h
North America; Hanover National Bank.

ssese

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.

/M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.

M. A. 8. Hamelin, Auditor.
BRANCHES:
Montreal:—316 Rachel St., corner St. Huber*3
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abat-

toirs; 1138 Ontario St., corner Pamet,
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreyilla.
P.Q.; St. Anselme, P.Q.; St. Guillaume, @’Upe
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENY
Sir Alexandre Lacoste, Chief Justice, Pregidemis
Doctor E. Persillier-Lachapelle, Vice-Presideat
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouln, Minister of Public Werks
. and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouar
Legislative Councillor,

SAVINGS DEPARTMENT.

Issue “‘Special certificate of deposits’ at a rabe

of interest arising gradually to 4 per cent. pet
annum, according %o terms. >

Interest of 3 per cent. per annum paid om de
posits payable on demand.

= e .

) OUBE/%‘ Nz

===

=== = -,

* L ranez apaY sopaseeRpoew
DEVOTED TO

Commerce, HFinance, Insurance, Rau

ways, Manufacturing, Mining and
Joint Stock Enterprises.,
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION. \
Montreal Subscribers ....... $3 a year
Elsewhere in Canada ...... §$2 a year
British Smubscribers ........ £1 Stg.
American % T raen 3?5 $3 a year
: Single Copies ...ceivomunnis, 25¢ each
Extra % (6 to 50) .... 20c *

“ “

(50 to 100) ... 16¢
(100 and over) 10c *“
Editorial and Business Offices:
M. S. FOLEY,

132 81. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

EZ We do not undertake to returm
unused manuseripts.

pr—
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Legal Directory.

Paul Lacoste, LL.L.3

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & lacosts,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, o good commission.
Object, to secure persons of exceptional |
ability to fill salaried positious in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

Southwanrk. . ..Oct. 21
A 70 10 b 0 (0 s RS A el e R B T A
Ottawa.. . bt . w.Nov. 4
Eatadar., . o PSSR . ooNov. 11

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
tween lnishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

it S

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres,

APPLY TO THE OWNER,
. M. S. FOLEY,
EDITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"

MONTREAL.

Axite Ammunition

FOR ACCURATE SHOOTING, CLEAN BARRELS,
SUCCESSFUL SPORTSMEN MUST HAVE THEM.

Sporting Rifle Sizes Stocked by

Caverhill, Learmont & Co.

MONTREAL.

Locks & Builders' Hardware

5 E% We manufacture and carry in stock
| | the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

B oo

The Gurney, Tilden Go. Ltd.

Hamilton, canaada

e

JARDINE’S PATENT PIPE DIE.

Is well made, of good material. But that alone is not the rea-
son of its success. It is a new departure, cut on an entirely new
principle which accounts for the fact that it cuts with

Half the Power Required by Other Dies,

Ask for our circular with full description,

AR. B. JARDINE & CO.,

HESPELER, ONT.

s

: PETROLIA, ONT.,
Stationary and Portable Boilers
18 in this section are nearly en-

BOILER SHO]

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
(now of twenty years’ standing), continues to make Maiine,
of all kinds." The Canadian Oil- Wells and Re finers and Mil
tirely supplied with Boilers and other Plate W ork from this sho s 5 §
poses it has sent many boilers to Germany, Austria, India and Apust:ﬁiil:. ‘orltweglllgfrl;ﬁnkig p;ru-
Stills, Tanks, Bleachers and Agitators, Salt Psns, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine ého
inr'uding Steam Engines and Castings in Iron and Brass. o

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Oanads.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,

PROPRIETOR,



850

THE CANADIAN JOURNAL OF COMMERCE.

Henry GREEN,

Close Silver and
Electro Pilater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT, - Eng.

86010

08551

AXLE CAPS, 'NUTS, COLLETS, RAILS. HANDLES, &=

Legal Directory.

Legal Directory.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart

CANNINGTON,.. «: oo 2u.0e Ald. Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHBHAM ... oiidein os s P Telford
GANANOQUE'.. .. .. L300 /Ross
GODERICH .. .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMBTVIELE -y S T K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..MecLaughlin & McDiarmid
LINDSAY ..... vy «o sv o+ Wi, Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. . Y Bartram
L’ORIGNAT, ~ Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST ..,.. .. W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfiel
NEWMARKET .. ..Thos. J. Robertson

NTAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSBHAWA .. ..ee vs ooide i Grieraon
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Rocer & Bennet

PETROLEA .. .. .. -. .. H. J. Dawson

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORTHOPE /¢ s . H. A. Ward
PRESCOTT e e s 1050 0o s Bronel AK 10
BARNTA % & s .« A. Weir

SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, ®. A. Lancaster. M.P.

ST. THOMAS ..".. .. ..J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. ., ..T: H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO v - e anns Jas i Ry Rogh
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes

WALKERTON .. .. .. .. .. A, Collins
WALKERTON ‘.. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F.'A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatehy
SUSSEX .. .. .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

... W. A. Donald
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND ,. .. .. .. H. Atkinsom

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
BDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Torontoj

CLARKSON JONES,
GEO. A, MACKENZIE,

English Agent: JOHN AP JONES,
g 99 Carnon St., London,
Commissioner for N. Y., Illinois and other States,

BEVERLY JONES,
C.J. LEONARD,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, eto
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Eetate and Commereial Lov
receive Sperial Attention
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WE MAKE
HIGH GRADE FAMILY .

Sewing
Machines

For the Merchant’s Trade.

-

‘ y
R~ *‘%ﬂw}@

N

1)
\}] )‘4
I\

N

I\

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MF'6. c0,,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Keogs.

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE: ;

W.H.KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWIGH Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff,
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HOLDEN.
AN

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

London Showrooms.
47 Holborn Viaduect.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

-- MANUFACTURERS, OF .

JUVEN ILES|

W THE HOLDEN JUVENILE

Q) CYCLE CO., Ltd..
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, 7

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

|

OFFORD &
WILSON,

Manufacturing

BElectrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

Syut

Specialities:

School Partitions,
Blinds.

VN
Llfl's sWindow

HODKINSON & COLTP, SMALLHEATH SBIRMINGHA M.

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,

BIRMINGHAM. England

Special Prices to Canadians under the New Tariff,

S. BEEBEE & SONS.

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

SADDLES, BRIDLES, HARNESS,
‘ofl Every Description.

11 Persehoiise: Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.

REDDITCH. BoeS Li ENCLAND,
MANUF'ACTURERS oF ALL KINDS OF
= r—’:;\u’%
NEEDLES
il and Fancv
Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.
AGENTS ,—{

W. L. Rodger, 33 Melinda St., Toronto

[TER MIDDLE

DIESINKERTDBLMAKER

Olﬂ

\\ \ STAMPER& PIERCER Py f”é‘c"’tr

\ Vi) /4' ((
6’ /o
lf,,s l})

ENCLAND
@NVAIDNE

ESTALLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
ST., NELSON ST., PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of = ——

EBONY, IVORY and FANCY WWO0OD MORTICE
LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel. File, and other handles. And every
description of Hard and Soft Wood Turning,..

John Gordon & Son, 17 and 19 De Bresoles St., Montreal

The Patent " PREMIER "

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving Soles & plece-solee
Machines {*},‘,‘:;g:'j
For . . . ( Shanks,etc.
8plitting Machines

ammering Off Machines
Vamp Stay Machines = -

Ana ¢l 1 ae o1 1 jotcuiete Finishe

ing Machinery, also many other
useful and novel machines and

pliances for the Boot and Shoe
'ﬁa de. @

To be had from the Patentee and

Sole Maker. Telephone 580, *
JOB LEE. NNV, KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 §titcher, etc., otc.
»

S. A. WEST

MANUFAUTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc,,
and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

20 YEARE' EXPERI™TE COUNTS.

PIlUT MOTOR CYCLES, FRAMES, E,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
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W. F. Woodward

WooDpwAarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

M. Green

—

SECURITIES. London.
Oct. 5
British Columbia, 1907, 6 D.C. eecce | 103 105
197, 438 DiC o sisivlesnnni e s
1041, 8 P.C. cuvevscesssanses oo £8 90
Canada, 4 per cent. loan, 1910 ...... | 103 104
8 per cent. loan, 1938 ...... 100 101
Debs., 1909, 3% DP.C. eevvee 102 103
2% p.c. loan, 1947 ...c.... 85 87
Manitoba, 1910, 5 P.C. cevevvcceen . 103 105
)
Shs RAILWAY AND OTHER STOCES
Quebec Province, 1906, 5 p.c .... 101 | 103
1919, 4% p.c. » | 101 103
1912, 5 p.c. .. | 104 106
tic & Nth. West. 6 pe. gua.
e clsi: M. Bonds. .ecceececes 118 120
10 Buffalo & Lake Huron, £10 shi 13 [ 132
do. 5% p.c. bonds ... 187 | 139
Can. Central 6 p.c. M. Bds. T
guar. by Govt. ... 1793 | 1798
Canadian Pacific, $100 . 1104+ ] 1114
Do. 5 p.c. bonds .... 1001 | 1103
Do. 4 p.c. deb. stock ..... « | 1061| 1074
Do. 4 p.c. pref. stock ...... 17 | 19
Algoma 5 p.c. bonds. ......
Grand Trunk, Georgian Bay, &e.
18t M. oo oo sesasecesees
100 Grand Trunk of Canada ord. stock ‘f% r‘l’g s
100 ond equip. mg. bds. 6 p.c. 1143 | 115}
100 1st pref. stock, 5 p.c. * | 106% | 1063
100 9nd. pref. stock . Glg‘ 61%
100 8rd pref. stock 153 | 185
100 5 p.c. perp. deb. stock ... | j50 | 309
100 4 p.c. perp. deb. stock ... | j37 | 133
100 Great Western ghares, /5 p.C. .+
104 | 106
100 M. of Canada Stg. 1st M., 5 p.¢
100 Montreal & Champlain 5 p.c. 1st
g Bondeh i suresilecenan [0 g
M. of Canada, 4 p.c. deb stock | 102 |'104
100 Quebec Cent., 5 p.c. 1st inc. bds. | 105 | 107
T.G. & B., 4 p.c. bonds, 1st mtg
100 Well., Grey & Bruce, 7 p.c. bds. | 15 | 120
st imort, sesodsians'sansroves 105 ' | 107
100 St. Law. & Ott. 4 p.c. bonds ....
Municipal Loans.
100 City of London,Ont. 1st prf 5 p.e. |, | |
100 City of Montreal, stag., 5 p.c. .. | 101 | 108
100 City ‘of Ottawa, red. 1913, 4% p.c. | 100 | 102
100 City of Quebec, 6 p.c. red’m 1905 |
redcem 1908, 6 p.c. ......... 102|104
redeem 1923, 4 p.c. . <o | 201 | 108
100 City of Toronto, 4 p.c. 1 103 | 105
6 p.c., 1906 ....convensenns 101 /| 108
5 p.c. gen. con. deb., 1919-20. | 107 | 109
4 p.c. stg. bonds ......uueen .| 100 | 102
100 City of Winnipeg deb. 1914, 5 p.c | 102 | 104
Deb. script., 1907, 6 p.c. .. | 106 | 108
Miscellaneous Companies
100 Canada Company .....esccseessss | 39 49
100 Canada North-West Land Co._ ... | 60 65
100 Hudson Bay .. ceeesscceesscsesss | 774 | 703
Banks.
.
Bank of British North America . | 68 692
Bank ofMontreal .....ceecesesesss | 258 | 260
Canadian Bank of Commerce ... | £17 |18

/

WILLIAM SHILLCOCK,

IIMANUFACTURER OF

Footballs, Football Boots,
Football Shirts, Knickers,E tc.

Inventor of the LACE-TO TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Mahufacturer of the McGRrEeOR

FOOTBALL.

(SEND P.C. FOR Prick List.)

awoesss: - Newtown Row, BIRMINGHAT, Eng.
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OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

pondence invited.

Anyone can use them. Leaks and Bursts
mended in a few moments at

INVESTMENTS.

Opportunities for safe Investments im
Canada at 4 to 6 per cent.

Address: INTEREST,
P. 0. Box 576,

Leading Manufacturers, Ete.

HOLD FAST
PIN TICKET.

To clear the line,

Corres-

o o Box of 250 for 29 cents,

trifling cost.
Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE |

TOLEDO WORKS. l

ASTON BROOK
=~  STREET.

Business Necessity

The famous Calculating Machir
world over. R accur;

Birmingham, Eng.

), $5.
S. Write for }'ren Booklet nlSyeciu oﬂer Ag:m wanted.
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Printers.

1756 & 1757 Notre Dame Street,
New Number: 115-117 West,
MONTREAL,

CAPACI'I'V 999.999.999
ically endorsed the
oLt

, §10.00, prepaid in

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma-
kers.

o e

@) (&) (&)

WORKS ;
St. Peter's Place,

OFFICE :

St Martin’s Row

Speciallties:

All kinds of Mirrors for Silversmiths,
Bpecial prices to (‘anadians under the Preferential Tariff

HALL & RICE, Ltd.,

West Bromwich.

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL T0Y and
HAMMER MANOPACTURER,

weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, =

ENG.

i

" e o




Dl

T

THE CANADIAN JOURNAL OF COMMERCE. 85

~3

FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co,, Limited, - MONTREAL.

Contractors to His Majesty’s Government,  Established 1825. '

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

&7 Bridge Street and Lower Rushall Street.
Please Address in Full, Walsall, En g]and

H. FROST & CO., Limited,
NICKEL BRASS:and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and
GENERAL BUCKLES

(—@

HAMES
a Speciality.

ERED
e‘vb‘ Mag,.
cnwng ALL

SILVER

Made in “CROWN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS, ‘

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Taxii,

GEO. GONTHIER,
Pub.ic Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,

oF NEw YORk

Il and |17 Place d’Armes Hill, Montreal,
Bell Tel, Main 2113

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not aec-
eept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do mot include
heavy commissions.

TO OUR SUBSCRIBERS.

‘T'he date on the address label shows to
what time subscription have been paid.
Those in arrears will Kkindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—JI'he output of the Dominion Coal
Company for the month of September
was 322,288 tons, of which 277,403 tons
were shipped.

—1'he assessment returns of Peter-
borough for the year 1905 show that the
total assessment of the city is $6,813,976,
an increase of $931,237 over 1905. The
population is 14,391, a. gain of 216 during
the past year.

—UL'he Census Bureau, Washington is-
Sued a bulletin showing the production
and distribution of the cotton of the
Umited States available between Septem-
ber 1, 1904, and September 1, 1905, to be
14,455,994 bales. Of this 61 per cent.
was exported, 30 per cent. was used in
aomestic consumption, leaving a surplus
of Y per cent. The domestic consump-
tion includes 36,776 bales destroyed by
nre.

—Active operations have been begun
on the tunnel under the Detroit River
by the Michigan Central Railway and
there will be no cessation of work from
now until the big bore is completed.
Test holes are being sunk on Canadian
Side of the river from the shore to a
pomnt 3,500 feet from the river. So far
mostly blue clay has been found, with
Lttle indication of quicksand. The en-
gineers are pleased with the result of
the tests,
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

INKS= |

Perhaps YOU. don’t!

The Texf and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Try them and you will !

Tower Works, Aston, Birmingham.,
kNG,

12 Crame Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33} per cent, less than other countries,

—Grand Trunk Railway System.—Earnings from October
Ist to 7th: 1905 $791,030; 1904, $738,716; increase $52,314.

—London Clearing House.—lotal clearing for week. ending
12th October, 1905, $994,720.00.

—Ottawa Clearing House.—Total for we:k ending October
12, 1905, $2,347,936.63; corresponding rweek last year, $2.-
077,925.73.

—Mack nzie & Mann will establish a second blast furnace
at Port Arthur as a result of recent mining developments in
Loon Lake properties. People now predict the town will be-
come another Pittisburg. :

—I1t is reported that the Acadia Coal Company at Stellar-
ton N.N. have bored through a seam with a thickness of
torty-seven fect of clean coal. Such thickness in a coal seam
is heretofore unheard of. except perhaps in northern China.

--The Anglo-Canadian Graphite Company, of Buckingham,
has made an assignment for the benefit of its creditors. The
liabilities are said to be considerable. A meeting of the
creditors has been called for. Nov. 7, in Hull.

—The grocery firm of Avmstrong and Machum, St. John,
N.B., assigned to Barnhill, Kwing and Sanford and much re-
gret for their difficulties is heard. At a meeting of the prin-
cipal creditors in the office of Baird and Peters it was an-
nounced they had not takn stock or prepared a statement,
and from information obtained it was estimated that the lia-
bilities amounted to $12,000 or $15,000, with assets consider-
ably less. It was intimated to the creditors that their desire
was to assign and have the business sold out.

—Ottawa advices state that an ord r-in-Council has been 3
passed appiying the Yukon placer mining regulations to the
district of Mackenzie. This is done on the strength of a re-
port from the Gold Commissioner at Dawson that considerable
prospectng is in progress in the district.

—I1t is reported by prospectors that diamonds and garmets |
have been found a few miles north of Sanlt Ste. Marie. Con-
siderable excitement prevails as a result. Exploring par=
ties are bring organized to search Algoma district for gems.

The geologcal department will also take up the investigation. §

—There 1s some further mention of intention on the part
of the Government to enter 1mto an investigation of the af-
fairs of the native life insuramce companies. Surely the la-
bours of the imsurance departmemt at Ottawa should remder 5
1t is contended on some hands that U.S.
Government superintendence 1s a failure. ‘

this unnecessary.

A. M..Bowman and Company of Beamsville have assigned |
to Mr. Osler Wade. Assets and liabilities are about ,eqnnl,'
and amount to $11,000. The chif ereditors are, Hamilton ¥

firms. A meeting of ereditors has been called for Octo‘ber:'
zuth .

The- effort to conduct a large business on too small &
capital is given as the reason for the failure. 4

—Export sales of grain in the New York market last week 8
were unukuvally heavy, including 200,060 bushels of Manitoba
wheat, Buffalo 192,000 bushels of wheat for ships
ment  to  Germany from  Duluth: 500,000 bushels
of oats, c.lf. Chicagos; 60,000 do. c.i.f., and 50,000 bushels of !
Thers were also 280,000 bushels of spot corn 301‘1‘
in New York to fill berth room engaged some weeks ago, the &
grain having been delayed at Buffalo.

barley .
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MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

s

§The Wasdell Rl ahd Tube Cao.

158 Hockley Hill, BIRMINGHAM, ENG.

—1lhe following are the British imports from Canada for
month ot Neptember: Cattle 16,394; sheep and lambs 3,951;
horses 13; wheat, ewt., 491,000; wheat flour and meal, ewt.,

79,300; peas, cwt., 720; bacon, cwt.,, 148459; hams, cwt.,
34.317; butter, cwt., 55613; cheese, ewt., 221,101; eggs (great

hundreds) 7,460.

—According to the Petrolemm Revicw, Russia has promised
unistinted aid to the . Petroleum industry of that country, in-
cluding preferential freight rates on coal, for the purpose of
stimulating its use in the interior.
will almost immediately gigantic exportation of
petroleum. The measures will become operative as soon as
work is gemerally rodsumed at Baku.

This and oth‘r measures
cause a

—All records tor the month of September were broken last
month in the matter of the number of immigrants who en-
tered the United States through the port of New York, ae-
cording to the lmmigration report just given out. During
the month of S'ptember, 90,772 immigrants landed at Ellis
Island, against 82,708 during the corresponding month of last
year.

—It is reported from London, Ont., that the Amalgama-
tion of the Huron and Erle and the Canadian Loan and Sav-
ings Companies is being seriously comsidered by the respec-
tive companies there. Presidvnt Robert Fox stated that all

‘ that is now awaited to complete amalgamation is the sanction

of the Canadian Loan shareholders. The combined subsceribed
stoek of the two companies will amount to $3.750,000, of which
the Huron and Krie holds the bulk, together with a rest fund
of $780,000.

BSTABLISHED OVER 50 YEARS,

Ryland & Alder,

MANUFACTURERS OF

L White Metal Cand Iestlcks ¥

Shade-Pillar & Chamber Candlesticks,
- Dinner, Offiecs, Tea and Call Bell,
Sconces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Markets,

ALSO
Brass Supports
and
¢8pindles for Fenders,

3§ and 39 Moland Street, BIRMINGHAM, EnE.

THE “RAPID” SHAKING NACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,
6o TENBY STREET NORTH, BIRMINGHAM, Eng

Special Prices to Canadians under the New Tariff.

—Notifieatlon has been given to manufacturers in Canada
of an order passed by the United States (Government impos-
mg an lmport duty of twenty per cent. on all pulpwood in
any form, rossed (the bark removed) or unrossed. The or-
der wimt into effect on the 12th inst, no previous notification
having been given. Cars of puipwood on their way across
the line were held by United States officials for duty.

—It is stated on good authority that during January, Feb-
ruary and March, ¢ight hundred thousand tons of coal will
be required to supply the winter’s market of the Dominion
Coal company. The Steel company is now consuming sixty
fhousand tons per month, and the large pockets nearing com-
pletion at Habitax and St. John will expedite Dbusiness and
develop its volume in the provinces. The Maine Central
will take seventy-five thousands tons this winter.

—The dogfish reduction works at Shippegan, Gloucester
County, started up last week with a plentiful supply of dog-
fish to keep the plant running full time. The first establish-
ment of the kind was opened at Canso, N.S., three weeks ago,
and at this point the reduction plamt is grmdma from five to
ten tons of dogfish an hour.. So mumerous are the dogfish
on this portion of the Nova Scotia coast that ome day last
week two schooners landed thousands of fish, _taxing the plant
to its utmost capacity. It has yet to be a%ertamed whether
the oil secured by the reduction process can be made a mar-
ketable commodity, but there is thought to be no question as
to the success of marketing the fertilizer prepared from the
ground carcasas of the fish.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

NEW JOHN ST, BlRI’HNGHAM Eﬂgl

ASTON ROAD,

Special terms to Canadlau
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.
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HUNDREDS OF UNSOLICITED TESTIMONIALS

ova n.l others, beca
f best steel ol
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with
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» n%n.in their
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H. TERRY & 36“3
REDDITCH.

Good Agents
wanted for

Canada CABLES :—*“ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

SEND FOR PRICES, SAMPLES, TERMS.

Herbert Terry & Sons, Redditch, Eng.

TERRY’S GRIiP

Fiuger, Hand, Wrist, and Arm Exerciser,

Retail
Prices.

3/8
per Pair,

CTERRV'SPATENT
APPLIED FOR

This is a splendid gripy and a good profitable
selling line.

3f6
per Pair.

ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 1¢£55 Canada

—According to returns which have reached the fisheries de-
partment Ottawa the sealing schocners this year have had
excellent suce ss. The seventeem vessels which have re-
turned took im the Behring Sea 10,592 skins, and on the Bri-
tish Columbia coast 1,364, or a total of 12,956, as compared
with 11,096 last year. The average catch per schooner will
be about 600, as compared with 475 last season. Only one
more schoon¢r has to arrive.

—Plans approved by the Board of Railway Commigsioners
and filed at the Ntratford Registry Office by the C.P.R. pro-
vide for a line from the eastern boundary of Stratford,
though North Kasthope on the north side of the Avon River,
to the boundary of Waterloo county.
approved by the commissioners, shows a line from Linwood to
Listowel, through the townships of Mornington and Elma.
Lhete are as yet no plans deposited for the line in Stratford,

though other plans would indicate that work was being
pushed ahead.
—Ior the first time St. Catharines’ fruit growers have

been-able to get rid of their surplus crop. For the past few
Weeks they have been shipping three cars daily of fruit in
cold storage to the North-West. They have been sending to-
matoes and pears up till a short time ago. At present they
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Established 1810,
EMAN" SHRIMPTON & FLRETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. =~ =~ REDDITCH, ENGLAND.

SPRING EYE
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fBXOS-INTESTINE ®
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ILLUSTRATED CATALOGUE OF OVER 200 VARIETITES.

Another plan, aiso.

are shipping grapes chiefly. This new market, it is expected,
will be available m the future. It has a double advantage
for the frmt farmer, as it disposes of much that would other-
wise be wasted and also prevents the: glutting of the market
and keeps up prices in Ontario.

—On the applieation of W. (. Fisher, wholesale leather
merchant, of Toronto, who is a creditor for $335, an order
has Been made for the compulsory winding up of the Canada
Sad .- ery and Harness Company, Limited. The company was
nconporated last year and stopped doing business last week
owing to financial difficulties. Its liabilities amount to $35,-
000, while its assets are put down at $20,000. The chief
creditor is the Western Bank, into whose books the company :
has got to the extent of $14,00(, partly covered by $4,000
worth of warehouse receipts. K. R. C. Clarkson was ap-
pointed hquidator with reterence before Mr. MecAndrew.

—The Amerika, the world’s largest ship sailed for New
York last week. The vessel, which is of about 22,500 tons
register, is intended for the intermediate service between
Hamburg and New York. She can carry 16,000 tons of car-
20 and about 4,000 passengers and crew. She is 687 feet

long, is 74 feet 6 inches wide and 53 feet |deep. The
new steamer’s advent marks the introduction of many

innovations in ocean travelling, including a restaurant, where

GEORGE (MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

& Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.
ALSO SUPERIOR

Atificial Flies

FOR

S8almon, Trout, Bass, &c.

Cable Address

“REELS
REDDITCH.”

National Works,

REDDITCH, =~ = = = HNGLEND
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J. RABONE

HOCKLEY ABBEY WORKS,

BOXWOOD IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on

Ena.

meals will be served at all hours, a florist’s shop -electric
Passenger elevators comnecting the decks, a well equipped
gymnasium, stateroom telephono service, a nursery for chil-
dren, trained nurses for the sick and electric and hydropathic
baths.

THE COASTAL LAWS.

The London Kree Press thinks that “a step toward recipro-
city would be the modification by the United States of its
coasting laws.  Their laws rigarding coastal shipping are
adhered fo like the laws of the Medes and Persians. No
Canallan vessel sailing from Port Arthur is allowed to land
a passenger or parcel at Detroit 'if she has passed through
the Soo Canal on the Michigan side, both canals at the Soo
being free. The Ottawa Government is therefore justified
in refusing the request that United States vessels be per-
mitted to share in the North-west wheat traffic, owing to
any pressure at lort William.  Amother reason ‘why such
permission should bx retused is the interference with the
right of Canadian vesselmen to obtain a fair rate for their
services. Among them there is supposed to be free competi-
tion for the traffic of the lak¢s; but were there a combine
the Government would not be warranted in abrogating a
law of the land agamst the vesselmen in the interest of

“shippers. Nor has the Ottawa Govermment power to do so.

It was done in 1899, when Canadian shipowners threatened
to enforce the coastal laws before the courts. The Govern-
ment met this threat by declaring that if fines were levied,

it would cause them to be remitted. But it will not be
again attempted. The true way of solving the shipping
difficulties is to abrogate the laws en both sides.”

SUGGESTIONS FOR LIFE AGENTS.

The last Union Mutual Bulletin has the following hints:
All the work of canvassing for applications and writing the
policies will be wastad if the premiums be not secured. Avoid
undertaking to compress all collection endeavors into one
month. 'Keep delivery of policies close along with issues.
Colleet the premium with tha application, preferably, bub
anyhow place a policy the very first minute possible after it
is received. Weeds sometimes seem to grow in a night ;
m:m have been known to weaken in their insurance inclina-
tion through delay 1n seeing the document which binds the
agreement. Promptness counts much in the collection of re-
newal premiums, too. $Send notices in ample s-ason; call at
Just the right time; and then, in those cases where the money
1s mot obtamed through these methods, keep systematically
@oer the dehnquents by both letters and interviews.  Let
no man have reason to say that he failed to realize the im-
portance of continuing his policy. Persistency wins oftener
than it loses.  Kollow faithfully, not neglectfully. Energy
pays; laxity is expensive. Minutes count where so much is
waiting to be done. = Are you active emough? Are your
talents used as well as they ought to be? Banish discourage-
ment!  Welcome determination!  Work uninterruptedly?
Sea the commissions growing!

J. & R, OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
L AMPS.

Warwick St., Bordesley,
BIRMINGHAM, Englard.
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OF EDINBURGH.

(ESTABLIHED 1826.)

PHCENIX

ASSURANCE COY.,

OF LONDON, ENG,

Ltd.

HEAD OFFIOE FOR CANADA’ 5 MONTREAL' Kstablished in 1732, Canadian Branch
Invested Funds, - - - - - - - - - $55,094,925 Established in 1804
Investments un ler Canadian Branch, 17,000,000 | , _—

(WorLpWIpE POLICIES.)

p&> Assurance effected on 1gt class lives ‘° Without Medical examination.” “$&y
Apply for full particulars, D. M. MecGOUN Manager.

WM. H. CLARK KENNEDY, Secretary.

No. 164 St. James St..
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

The BEST AGENTS WANT

to represent a company worthy of their efforts—and

one willing to recognize work well done.

A man of energy and character—even though
find success in selling the

inexperienced —will
Guaranteed Accumulation Contracts of

THE CANADA LIFE.

City Agents:
E. A. Whitehead & Co. English Dept.
A. Simard, French Dept.
8, Mondou, g 48

“

E, Lamontagne,

aledonian...

INSURANCE CO.
The Oldast Scottish Fire Office.

Head Office,
TORONTO.

NORTHERN

Capital and Accumuiated Funds, -

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal,i1730 Notre Dame St.

ASSURANCE CO’Y.

INCOME AND FUND 1902.

Annual Revenue from Fire and Life Premiums:and from Interest on
Invested FUNAS...cccsseecosesorsccssvasssssssdansssonses

Deposited with Dominion Government for.security of policy-holders

Canadéan Head Office, - MONTREAL,

R. WILSON-SMITH

Financlal Agent

Government, Muncipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-

ways on hand. Trust Estates managed.
GUARDIAN BUILDING

$46,115,000

$7 525 000
1$283,500

Mansger for Canada: ROBERT W, TYRE. 160 St. James St. - MONTREAL.
Fire I_ife Marine
Established 1865 Simplieity Liberality  Security

(G. Ross Robertson & Sons,

Genera! Insurance

Agents and Brokers
Bell Telephone Building, Montreal.

Telephone = Main 1277
Private Office, Main 2822

P. O. Box 994,
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BUSINESS MEN IN PARLIAMENT.

The above headline reminds us of the ftitle to a
treatise on snakes in Ireland, which is said to have
commenced thus: “There are mo snakes in Ireland!”
The story is ben trovato, but it is quite false, as it or-
iginally referred to a work on Iceland, not Ireland.

Well, businessmen in Parliament are cuanspicuous by
their absence, which may be a bull, but it is a truth.
Now of all places where men of business qualifications ’
are most needed Parliament is the most prominent, and
of all places where Jawyers are least needed, where they

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliecy Contract

««..OF THE....

IMPERIAL LIFE ASSURANGE COMPANY,

WRITE FOR PARTICULARS, @
112 St. James St. = o)

are “de trop,” as our French friends say, Parliament
takes the lead.

Yet, business men are rarely found in a legislative
assembly, while Jawyers literally swarm in such bodies.
The incongruity is one of the reproaches of a democra-
tic suffrage. 'When Robert Lowe was thundering in
the House of Commons against extensions of the fran-
chise, he made a strong point of this by declaring that
the less educated voters under @ lower franchise would
send representatives to Parliament not because of their
fitness for legislative work, but solely on account of
their glibness of tongue. Y

We fear the Honble. Mr. Lowe was a true prophet.
He certainly foresaw what has happened in England
ard in this country.  Our House of Commons and
Legislative Assemblies abound with barristers and other
professional men, while business men, merchants, man-

MONTREARL.
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(FOUNDED 1825.)

Law Union & Grown Ins. Co.

(OF LONDON.)
Assets exeeed, . - $24,000,000.
Fire risks accepted on most every description of insurable property.
112 St, James St., MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

PO IR BRSNS ke o - e

Canadian Head Office:

ufacturers, sh;i:ppers, bankers, financiers, company man-
agers, are rarely found in Parliament.

An exception may he made in regard to the Senate
and the Upper House at Quebec, but the average busi-
Less qualifications of our Senators are not conspicuous,
as a large majority of them regard themselves as, prac-
tically, employees of the Government, who sit in the
Senate for the purpose of complying mechanically with
the forms of the Constitution, as directed by the Pre-
mier of the day.

The function of Parliament has become less and less
legislative and more and more of a practical business
nature than in earlier years. Canada has all the laws
the country needs and not a few thati are superfluous.
Law making is becoming an obsolete occupation. What
this_country needs is not more laws, but the adminis-
tration of its affairs on business principles. For this
supreme need the political lawyer, the rate getter by
Joquacity on the stump is peeunliarly - ill adapted.
What the illiterate consider to be his “eloquence,” if
it were worthy the name, would he quite out *of place
in Parliament, except for the purposes of diyersion,
but, as this talent is not wanted, is indeed an obstrue-
tion' to husiness in a legislature, the possessor of it
should he left free tio take his talent to a more suitable
market.

The question, for instance, as to the financial terms
on which a new Province should, as such, be admitted
into Confederation is a matter as strictly business as
the negotiations for buying a property.  Any half-
dozen hard-headed men of business experience, saga-
city and probity could determine the best policy to be
pursued in such a case in a few hours’ conference. All
the talk in Parliament on this question by lawyers and
would-be-thought statesmen—on a microscopic scale—
was all “leather or prumella,” mere logomachial froth.
So also were numberless speeches on the tariff, on pre-
ference, on other strictly business questions, in which
professional glibness of speech was the prominent fea-
ture and a facility for expressing ideas and facts derived
from business sources.  Buf, for these speeches the
terms of Parliament and of TLegislative Assemblies
would he shorter by over one half and the expenses pro-
portionately he reduced. As a matter of fact the
country pays every year an enormous sum of money
which is charged to “Legislation” in the public -ae-
counts, that more correctly would be charged
o, “Cost of legal loquacity.” This wasteful expendi-
ture represents what has to be paid because Parliament
is not an assembly of business men, who go there to at-

FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres, and Actuary

Mutual Reserve Life Insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 8rd, 1905.) - - - $4 397.988:
New Insurance Paid for in 1903, - - - - $12.527,288
New Insurance Paid for in 1904, - - - - $17,862,358

Gain in New Insurance Paid for, = $5,335,066.
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,888"
Gain in Premims on New Business in 1904, - $128,000

Decrease in Outstanding Death Claims, 1904, - $119,206
Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithout experience, Iay secure tne very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provideut Department, Mutual
Reserve Building, 805,307, 809 Broadway, New Yor k,

tend to the business of the countiry, which is the raison

‘d’etre of a representative assembly.

Of course, there are exceptions to almost every rule,
for here and there among the legal fraternity are to be
found men of exceptional business ability, and occa-
sionally to such a degree as to prompt the thought or
elicit the remark that they had mistaken their voca-
tion. A lawyer with business qualifications is doubly
armed .

BRITISH IRON AND STEEL TRADE.

An optimistic review of the condition of the steel and
iron trades in North Britain at the close of the three
months prior to the 1st inst. is hereby substantially re-
produced from contemporary London jowrnals. In
July the conditions in producing and manufacturing
districts were little short of depressing; but a sudden
change for the better set in at the beginning of Angust,
and by the end of September the influences that go to
make a boom were in operation. In the brief period
of two months the whole situation underwent a change,
or, rather, a transformation, so promounced that it is
almost difficult tlo realise. = Firms which then were
looking forward to the winter term with some concern
were refusing contracts, and in the majority of the lead-
ing departments, the trouble was how not to sell and
vet not offend regular customers.  The initiative, no
doubt, arose from the conviction of the close of the
Russo-Japanese war. There is no gainsaying the fact
that the contest in the Far Bast disturbed the financial
world, through fears of possible international compli-
cations, and that paralysed commercial enferprise.
Tndertakings, necessary and speculative, were hung up,
and on all hands a conservative and hand-to-mouth
policy was followed in consuming circles. ~ With the
definite lifting of the veil, pent up trade was released,
and, in the experience of Scotland at least, was flowing
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on a tide which, it seems quite probable will last for
many months, and it may be years, to come. In the
cowrse of the last two months the demand for Scotch
pig-iren advanced at a rate which makers say they
never before felt. The make of 'ordinary iron is large;
‘there are 36 furnaces blowing on the various brands,
and the output is unequal to the requirements of buy-
ers.  That prices have gone up by from 7Rc to 96c¢
per ton is, therefore, not surprising, and that they will
go higher seems more than probable. But the trou-
ble with makers at the moment is that they cannot
take immediate advantage of the opportunity that
offers. =~ They have already committed themselves so
forward that they are declining contracts on any terms,
unless to old clients, and even in their case, bookings
are only agreed to under the clause that delivery de-
pends on the position of the seller at the time when de-
livery is desired. The memory of the “oldest inhabi-
tant” would need to be drawn upon to discover a time
when a like state of affairs obtained. An outstanding
feature is that the demand for Scotch iron is not mere-
ly local. It counts for a great deal, but the balance
has been weighed to the right side, largely by the pur-
chases from England, Canada, Italy, the Amstralian
«colonies, from China and ' Japan, and from South
America.

Then the steel trade has probably never heen as ac-
tive as it is at present. All the works are turning out
material to their utmost capacity; in the calculation
of several managements, the output for September will
constitute a record quantity, and new furnaces are be-
ing built to add to the supply.  Some of the larger
works admit that they have hooked orders which, with
their current powers, could keep them running full
till July of 1906.  That they are reticent in selling
follows as a natural consequence, and they have lately
been raising prices, which look as almost prohibitive
to business. On Tuesday the associated makers agreed
Lo Taise prices $2.40 a ton for all sections of material,
naming $30 for angles,, $35 for 'bars: $33.36 for boiler
Plates, and $31.16 for ship plates, all less 5 per cent.
These quotations represent advances on the rates going
. & year ago of from $3.10 to $4.20 a ton, and an aver-
age of $2.40 more than what has ruled since the be-
ginning of the year. At the incroised rates a big
business was done hefore they were officially intimated,
and now makers ave calling a halt even at the rises.
It does appear that the situaticn has chtained its pre-
sent acuteness from the circumstance that consumers
have been leading an impoverished life for the greater
part of a year. This especially applies to shipbuilders.
A year ago boats could, and were placed at the low fig-
ure of $25.50 a ton over head, and the prospects looked
so dismal that the builders made no hurry to cover
their contracts in steel. And when the change came
suddenly a few months ago, all rushed in to secure
themselves, with the result now witnessed. Tt might
be supposed from the statie of the freight market that
shipowners had had enough of shipping 0:.1‘ hand at
present. That, however, is evidently not the case, for
in the last 11 days of September new orders have bheen
placed on the Clyde for close upon 100,000 tons of
new work, mostly of the tramp class.  Some building

!

firms are now provided with orders well into 1907, and
not a few fully up to the end of 1906. The price for
the new tonnage is quite $2.40 a ton higher than the
average of that placed at the beginning of the year,
or, say $29.16. Besides the abnormal demand for
shipbuilding material, says the Beonomist, an active
inquiry is being felt for stuft for bridge building and
other structural purposes, and an exceptionally eager
inquiry for thin and thick sheets for waggon-building,
and for roofing, mainly as vespects the last-named for
the colonies, India and China. “In all the engineering
branches—locomotive, marine, and electrical—re-
quirements are on a heavy scale, and for machinery the
necessities are such as have not been known for years.
There are some departments to which the recovery in
trade has not extended to the full, but there is not one,
in stieel and iron connections, which has not felt the
healthier beat of the pulse, and the indications all
fovour the conclusion that ere long no section will he
left lamenting. It is safe to say that not for years
have the trade prospects in the West of Scotland heen
so rosy as they are just now, and beyond that, the con-
ditions probably never offéred so promisingly for fur-
ther favourable development. Amnd this should be
added, that producers of the finished article are meet-
ing with a commensurate appreciation in prices to
what they are paying for the rough, which has not al-
ways been the experience in trade revivals.”

It goes without saying that the existing conditions
have not passed unheeded on the pig-iron warrant mar-
ket. but for orce, at least, it has not antidipated, but
rather followed events. * Operators therein have so
long been wedded to the “bear” side that they were
slow to ‘discern the trend of affairs, and they were so

persuaded that the syndicate who cornered them inm -

Cleveland in  May would be constrained to
liquidate  at  low = prices, that they '/ for @
time refused to belicve in a legitimate Tecovery.
1f the recovery had not' come about, it is
hard to say what would have happened to the “bull” of
Uleveland. But it is idle to speculate. The Tecovery
came, and Cleveland warrants, which a few months ago
were almost unsaleable at $10.80, touched $12, and
that although iron is pouring into Connal’s stores at
the rate of from 9,000 to 10,000 tons a week:- ' “That

is not a bullish point, and yet, while it does not en-

courage, it does not deter, buying, dealers arguing that
if the negative influence referred to was not in sight,
vahues would be very much higher than they are- It is
also affirmed, whether reasonably or not it is impossible
to say, that the storing will speedily come to an end.
Though it seems hard to say it, that might prove a
misfortune, by leading to wild speculation and a push-
ing up of values, which would end in a suspension, if

not stoppage, of the improvement in trade which is

undoubtedly in progress.”

—We are Informed that the Union Bank of Canada has

opened a branch at Plantagemet, Ont., under the manage-

ment of Mr., Matte,

—We are advised that the Traders’ Bank have opened a
branch at Paisley, Ont., which makes fifty-two branches in

Untario, and one in Winnipeg..




3
4

;t

THE CANADIAN JOURNAL OF UUMME'RCE.

63
813

THE MOLSONS BANK.

The 50th annual general meeting of The Molsons
Bank might we!l have been made the occasion of a
semi-centennial celebration of a most interesting char-
acter. There are doubtless memories relating to the
history of this institution, the recital of which would
be of valug as well as interest as contributions to fohe
record of Canadian Lanking. = A statement showing
the successive stages of this bank’s development should
‘be prepared, and we would respectively urge upon the
President and his co'leagues that this. work be under-
taken and carried through.

The bank was established by the late Mr.
who made the name “Molson” distinguished in the an-
nals 'of his country, not the least of his services bein-g
the founding of the hank which will ever kelep‘ his
name in honored remembrance. The sound business
principles by which he and othér members of that fam-
ily were actuated, have characterized the mlzu‘mge‘me.nt
of The Molsons Bank from 1855 to this day. T.he in-
stitution has a'ways been highly conservative m 1'ts
management, as a result of which it has regularly paid
dividends of a higher than the average rate, at the
same time continuously adding to the Reserve Fund
which now stands at $3,000,000, a sum equal to that
of the paid-up capital. .

Ak the annual meeting held on 14th October 1889, it
was stated by the Vice-President, Mr. J. H. R. Mol-

Molson,

~ gon, that for some years the Board had been wishful to

1aise the reserve fund to a sum equal to 50 per cent.
of the capital, which was achieved in thati year.  But
it was announced that from timie to time this - fund
woud be increased. .

It is interesting in view of the bank’s now proposing
to pay quarterly dividends that, at the meeting in 1889
this course was urged by the late Mr. John Crawford,
a step which was deprecated by the late Mr. F. J.
Barbeau, who said: “In the case of a bank in one half
year you could never say what would happen in th(?
hext,.therefore I do not believe in quarterly dividends
unless yow met with an institution whose reserve was so
considerable that it placed a dividend absolutely be-
yend a contingency.”

This position Molsons Bank has secured. ‘

Since 1889 there have been the following 'changes:

1889. 1905
AP L DI D & Wlp. ot i3 thelisb g R o5 vivre SZ,‘OO0,0‘UW $3,000,000
Relsen'e Ih‘un(t p. il ATV S o 1,075,000 3,000,000
Deposits, PubliC . .iee oo so v 0wt 6,596,003 20,284,664
Discounts and: Ioans. . &L oc sl o oo 9,974,990 17,831,821
Loans on bomds; ete:.. . e sy 171,258 3,476,345
Prica of shares.. .. . 170/, 227

The profits last year were $399,274, which were sup-
plemented by $5,659 from balance at crevdit.\of profit
and loss, making $404.933, which was distributed as
follows: $300,000 in dividends at the rate of 10 per
cent. per annum, $55,483 expended on bank premi:es,

£29,000 given as a special bonus to the officers, $10,000 .

added “to the officers’ pension fund, and $10,449 paid

for business taxes. There was leftl a balance of $31,-

417 at credit of profit and loss to be carried forward.
The President, Mr. W. M. Macpherson, in his able

~address gave statistics showing the progress of Canada

and of the bank since 1855 to which we invite atten-
tion, as they appear in the report published on a later
page. Mr. James Elliot is carrying on the tradition-
al policy of this eminent institution with assiduity and
skill. The Board includes some of our most successful
business men, including Messis. J. P, Cleghorn, S, H.
Ewing, Lieut.-Colonel Fred. C. Henshaw, H. Mark-
land Molson, Wm. Molson Macpherson, Wm. . Me-
intyre, and W. M. Ramsay, all of whom were re-
elected .

CITY AFFAIRS.

Any Montreal vatephyer, who will take the trouble
to analyze minutely the details of last year’s financial
reports as compiled by the City Treasurer and the Clity
Comptroller, will find the whole of the revenue and ex-
penditure clearly accounted for. The revenue is largé; -
equal to, if 1t does not exceed, thatl of the whole of the
Province of Quéebec, and is evidence of the importance
of the city, and the necessity of having a capable and
intelligent Council to manage its affairs. '

The executive officers, of course, cannot be held re-
sponsible for the character of all the expenditure, but
it appears to be faithfully recorded.  Some of them
may not possibly be justifiable, but at all events there
they are. On the whole the impression is left that,
compared -with the past, the financial position of the .
city is satisfactory. It is true that there is room, in
many respects when we look to the future, for improve-
ments in the raising and expending of meney for the
essentiagl requirements of such a rapidly growing city
as Montreal, and the present conditions call for serious
censideration as to- the manner in which these require-
ments ‘are to be met. ' '

The reform element in the City Council, that which
bas now prevailed for some years, has successfully re-
trieved our finances from the despondency caused by
the era of extravagance previously run riot, and a new
charter was obtained ' which, it was stated, would make
the city self-governing, respondent to the wishes of
the people and independent of the local legislature—
always ready to impose new burdens on Montreal under
the influence of private interests. In this respect the
new charter has proved to be delusive, and that largely
through weakness and vacillation.

Some of the aldermen, instead of relying on the good
sense of the citizens to endorse their views, have period-
ically resorted to Quebec for legislation, and so opened
the door for private parties to obtain advantages, by
a system of log rolling, inimical to the general interests
of fhe city. ‘

Opportunities were thus afforded to exploit the city
in various ways, but more especially in the matter of
expropriations for street widenings. Some of these
are now beginning to hear fruit that will be bitterly
regretted in the East, the Centre and the West dis-
tricts, the last perhaps on a smaller scale, but, in pro-
Jportion, equally unjust and as much of a grab as any

. of those preceding it.

The lamentable feature of all this is that some of the
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aldermen and representatives lent themselves actively
and brazenly in this immoral log-rolling business. A%
the present time some who hitherto have been classed
as being a part of the reform element are again anxious
to go to Quebec for authority to do things that should
be submitted for approval to the citizens of Montreal
only, and which the rural members of the legislature
can possibly know but little about.

One of the most important questions now agitating the
minds of the citizens, and troubling the aldermen is
that of gas and electric light and power. With regard
to gas, there is a confusion in the minds of the alder-
men, most difficult to account for.  The opinion of
many intelligent citizens is that some of the most
garrulous members are mere marionettes of the com-
pany. 'he president of that: company must have
employed “space” in the papers to hurl defiance
against the citizens.  In no” measured language he
practically tells them that they are slaves, and not free
men, and that they had better submit quetly, pay up
ard look pleasant.  That gentleman, however, over-
looks one important factor when he states that if the
city starts a municipal gas works they will compete
and reduce the price of gas—even if they have to go
without dividends for a time, and they will then buy
out the opposition, as they have done before—when-
ever they had opposition—and then recoup themselves
for the loss—as they have done before—by adding to
and increasing the already existing heavy charges.
Hle loses sight of the fact that if the city should sup-
ply gas at even less than- cost, the citizens would have
ihe benefit of the cheap gas, and would not complain;
but how would it be with his shareholders, who would
mn that case be without dividends for years, and no
prospect of them in the future?-

The position that the presidemt of such a company,
dependent on the public, has assumed, is unique, and is
looked upon by most people as offensive. To say the
least, the language he is reported to have used was ill-
advised, and mot calculated to promote his  cause.
Moreover, he was not correct in his statement, that the
Lachine Company, before being bought by the Light,
Heat and Power (and Water) Company at such an en-
ormous advance on the cosf, was running at a loss.
The contrary was the case. The last annual reports of
the Lachine Company, as published, shewed a profit of
eight per cent. per amnum-—on the cost—but there
was no water in the stock, it is true. The president
of the company says he would be satified with six per
cent. -on their stock, but lie forgets to tell us that
that would mean eighteen per cent. on the actual
money invested—the difference being made up of water
in the stock.

The position taken on  the gas question by Mayor
Laporte was sound and proper.  Before final action
was taken he wanted to have the best expert advice as
to the cost of the new works and the price at which
gas could be supplied to consumers. After much dis-
cussion and wire pulling, some of it not very creditable
from a disinterested standpoint, instead of an expert,

whose opinion should carry weight, the Council, by a

majority, has named three men to report on the ques-
tion.

We have no personal knowledge of any of the gentle-
men named, but, from common hearsay, the prospect
of a satisfactory report is not over bright.  Some
people imagine the tactful hands of the gas people can
be traced in the matter, so as to bring matters into fur-
ther confusion. We refuse to believe that such is the
case, and that if there is mo change in the names of
the experts, whaltever their verdict may be, it will
be anything but fair and conscientious, even though it
be not conclusive.

Since the above was written the City Council has re-
considered the appointment of ‘t‘h'e experts, and instead
of the three first spoken of, have named Professor Ed-
ward Bemis of Cleveland, as the sole expert, who is to
report on the whole subject! within two weeks.  This
change was made, after a warm discussion, by a unani-
mous vote of the City Council.

!

NOT. THE COMPANIES BUT THE
- MANAGEMENT.

In a recent bulletin addressed to agents, the Union
Mutual Life Insurance Co. of Portland, Maine, makes
some very appropriate and well-chosen remarks con-
cerning the investigations going on in the city of New
York for some time past and their bearing upon the
life insurance situation. It refers to “irrelevant news-
paper writing coupled with extravagant and reckless
headlines.” as, “having a more or less damaging influ-
ence in special localities, creating indiscriminate feel-
ings of distrust with regard to many institutions that
are engaged in the business of insuring lives, without
reference to whether or not such an attitude has any
basis of reason back of it. To counteract! such erron-
¢ous impressions and to say nothing to lessen public
confidence in the standing of all companies which are as
institutions sound and solvent and are not on trial, is
the legitimate work of loyal representatives, whose du-
ties are not alonme to write applications and collect
premiums, but to keep people satisfied with the kind of
insurance they possess and with the company by which
it is carried. Remember, always, that it is not certain
companies, but the management of them, that is under
criticism at the present time.” It were better that all
respectable companies should follow the example thus
given and preach upon that text for months to come,
or until the evil is eliminated. y

N

CUSTOMS IRREGULARITIES.

Frauds upon the Customs have been rather inter-
mittent of late, whether owing to the leniency of the
Government in the early days of the present regime,
hefore they felt themselves firmly established in their
seats at Ottawa, or that they have been anticipating fu-
ture favours from individuals or firms who have but
little regard for what is inculcated in the Decalogue. The,
late Government was considered fair game for the
machinations of ungerupulous importers, and probably
there were many who,—as the ladies, bless them, often
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do on their Atlantic voyages—justified themselves in
overreaching laws, which they felt were ridiculously
Oppressive and unjust.

At all events the moiety system establ’shed by the
Customs Department years ago, does not appear to have
heen very profitalble to its detéctives and info.vr)mev'rs
latterly.  The alleged wrong-doings of one David
Hobbs, an employee in this city of the Canadian Paciﬁc
Railway, is therefore the more surprising to the public,
and as was said Ly an officer of the Customs, it comes
like a bolt from the blue. Mr. Hobbs had evidently
acquainted himself concerning the details of Customs
entries, and lost less time in his education than most
backsliders have been aceustomed to take- The methods
e pursued appear to have been chiefly in the manipu-
lation of invoices, and in payments by cheques and
cross entries.  There are all sorts of wild rumours
about the matter, and among them is a veport that
Hobbs had Leen speculating freely im stocks, and had
made a considerable pile.  The authorities on the
other side of the Atlantic have been cabled to arrest
him on his arrival, as it is supposed that he has taken
Passage in one of the late steamers from ports on this
side of the ocean. It is to he hoped that an example
may he made of the defaulter, and a needed lesson
given to those who arve endeavoring to evade their share
of the taxes imposed upon and paid by honest importers
who are obliged to make up for the shortcomings of
others.

There are scores of places throughout the Dominion
where one or two individuals in each locality are taking
advantage of their competiitors in trade by more or less
evasion of this kind, and it behooves the department
to be on the aleit, and to instruct its officers to be
wide-awake likewise.

A NEW CANADIAN BOOK.

"A Story of the ‘lelegraph” is the title of a work
just issued in Montreal, from the pen of Mr. John Murray.
long and favourably known by many of its citizens, and many
besides, who are nterested n the progress and develop-
ment of everythliug that practically welates to telegraphy in
Canada.  ‘'he work opens with a very modest preface and
Introduction, in the latter of which the author aptly says:
“The daily press is now enabled to Yecord moving acecidents
on flood and field in all parts and in every country of the
World a few hours or even minutes after their oeccurrence.’
In the 20 pages” of the work the author deals with the
Operation of the telegraph in Canada from its Ing®ption on
land ‘and across the seas down tn the introduction of wire-
less -t‘elegra,phy, explaming much that still remains a mystery
to many people. Brographical sketches and photographures
~of many Canadians and others who have distinguished them-
Selves as inventors and operators in the last fifty years are
a conspicuous feature cof the work. Among these are Pro-
fessor S. 1. B. Morse, 0. 8. Wood, Sir Hugh Allan, James
Dakers, H. P. Dwight, William Cassils, C. R. Hosmer,
Senator Geo. A. Cox, Sir Wm. C. Van Horne, Andrew
Carnegie, 'I'hos. A. Kdison, Cyrus W. Field, Michael Faraday,
Lord Kelvin, Signor Marconi and others. A frontispiree
illustrates a crowd of overhead wires, laying the cable, a
Marconi station; ete. ‘Ihis history of the telegraph should
be in every library, public and private in the land, to say
nothing of every operator to whom it should be a close work
of reference, an incentive to the ambitious ones who follow in

the wake of the millionaires, whose wide-awake, highly in-
telligent likenesses llustrate the pages of the work. And
Thete is not a dull line in it. It abounds in practical and
humorous ncidents and breathes of the ability which charac-
terizes its disciples whose lives are graphically depicted by
one who writies from long study, practice and personal know-
ledge of the callmg. 1t is neatly bound, has a characteristic
gilt side-title, and sells for $1.25.

S—

BUSINESS  DIFKICULTIES.

Aurel N. 1. Chamberiand, who did business in this city as
a dry ‘goods merchant under the style of Chamberland,
Trahan and Co., in the premises formerly occupied by J. B.
Trahan, has had a briet career. - The only experience he had
Tates back some years, and instead of devoting his whole
time to the store, be is understood to have continued his con-
nection with certain msurance companies. The curious part
of the assignment was that the demand was made by himself
as curator to his minor children whose means were employed
in the business.—J. J. Robson has been appointed curator
to the city dry-goods firm of Hayeoek and Dudgeon.—Jos.
Marcotte, dry-goods, city, has compromised with his credi-
Tors.—A. M. Bowman and Co., general store, Beamsville,
Ont., have assigned.—1'hos Kirkbam and Co., traders, Souris,
P. E. L., are offering to compromise at 70 per cent., cash.—
W. D. Bloomfield and Co., jewellers, Port William, and A.
i, Treadgold, grocer, Bi‘ampton, Ont., have assigned.—The
Loynachan Seriver Co., produce, city, has compromised at
35¢ in the dollar.—., Franmels and Co., hardware, Sydney,
Mines, ofter 20 per ¢nt.—J. W. Stairs, lumber, Halifax, and
B.'S. Giffen, general store, Lockeport, N.S., have assigned.
—C. A. FKorbes, storekeeper, Barrington, N.S., is offering to
settie at 40 per cent cash.—La - Troupe Gazeneuve, city,
theatrical manager, have been served with a demand of as-
Signment.—D. KRochon and Co.. dry goods, city, have secured
an extenslon.—L. C. (Giguere, hardware, Quebec, is offering
30c fn the dollar, cash.—A meeting of the creditors of G. A.
Fleury, trader, Scott Junction, will be held this week.—Re-
e'nt ass'gnments mclude the following:—P. A. Smith, fish,
St. John, N.B.; 8. I, Allen, lobster packer, Botsford, N.B.;

B. Schatter, clothing, city; Ovide Aumais, {ailor, city,
with  liabilities$ amounting to mearly  $7,000; Marey

and Southcombe, Piano Co., Toronto: J. W. Oldfin, plumber,
Kingston; and Ness and Shamnon, grocers, Allandale, Ont.
—A demand of assignment has been made on Jos. Lesper-
amee, turniture manutacturer, city.—Carter Galbraith angd
To., have purchased the msolvent stock of D. H. Rennold-
son and Co., at 70c in the dollar. % :

——
DEATH OF SENATOR FULFORD.

Brockville loses one of its principal citizens in the death
early this week of Senator George T. Fulford, well known
to many business men as probably the most prosperous chem-
ists and manufacturers of proprietary medicines in Canada.
Among other positions that he filled was a directorsh'p of the
lake of the Woods Milling Co., Montreal, The deceased
gentleman was in his 54th year. His death resnlted from an
anto-ace:dent.

——

—Mr. Walter Wilson sails by the Tunisian this week for
4 visit to his native clity of Glasgow.  While in the pros-
perous city of the north he will doubtless make such arrange-
ments with the Important concerng there, whose Canadian
interests he has so long and Successfully looked after, as will
much add to the commercial relations of the two business
centres. Mr. Wilson bears with him many fervent good

wishes for an early return to his usual avocations among us
“Bon voyage.”
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WHAT CANADA BUYS—(75.)

We continue publication of a list of the goods im-
ported by our own people during the fiscal year ended
30th June, 1904, with a view of affording information
to those who may be desirous of opening up or extend-
ing business in Canada. This alphabetical list, com-
piled from the Customs returns, is unavoidably volum-
inous, and will probably run through the greater por-
tion of the “Journal of Commerce” for the current
year. It should prove most valuable to those manu-

facturers in the Uuited Kingdom and their represemta-
tives who would avail themselves of the advantages
offered under our Differential Tariff, which, it may be
seen, allows one-third off the ordinary duty on goods
of British manufacture exported to Canada. 'Any in-
formation which, alphabetically, must recur later on in
our tables will be furnished meantime on application to
the office of the “Canadian Journal of Commerce,”
Montreal. Newer returns show considerable increases:

DUTIABLE GOOUDS (Continued).

Articles Imported.
—T'otal Imports—
Quantity.  Value.
Galls. $

vountries.,
Galls.

Sugar, syrups, &e—Continued.

Quantity. -

Entered for Home Consumption.
General ‘Larift Preferential Tariff.
Value., Duty. Quantity. Value. Duty.
$ $ - Galls. AERES <

Molasses produced in the process of the manufacture of cane sugar from the juice of the cane without any admix-
ture with any other ingredient, when imported in the original package in which it was placed at the point of production,

and mot afterwards subjected to any process of treating or mixing.

Testing by polariscope, 40 degrees or over:

British Gwana .. .. 2,016 SR S G C I Gt e R T 2,3L1 605 26 96
B. W., Indies .. 2,095,276 448,257 12,138 2,821 212 41 1,789,249 414,111 20,874 73
Newfoundland .. 6,041 1,215 19,527 6,207 £t L S TR S U A SR A i R P o siosies .
Danish W. Indies 7,851 1,727 31,651 7,874 S S L st 15 D) G R .
Porto Rico .. 1,137,308 283,538 913,513 253,935 Lo 980 A8y L w b e S A A e ek .
United States .. .. 1,139,282 - 177,175 616,569 161,484 YO5IB9E004 o X0 Sl s Rl il hi e .
Totals i 4,387,769 913,040 1,593,398 432,321 27,884 49 1,791,560 414,716 20,901 60
Ditto 39, degrees:
i el 7 S G e e SN BT e s A e e B g TR R e NS S NS RN T Sy 190 27 7 0 50
Ditto 38 degrees: \
United States .. 46 15 46 15 / bl A i e NI S LN SR N e I R RS
Ditto 37 degress:
B. W. Indies .. P e M S T St Sl S B R S 2,719 667 86 09
United States .. 46 14 46 14 R O e e IR TSI e ol s
Total. 46 14 43 14 2-19 2,719 667 86 09
Ditto 36 degrees:
1 s AR e A DR A R S S Pt e g T P AT REALAL L 8,283 2,281 317 43
United States .. 137 44 137 44 TR U R s e o % %
R T AR R 137 44 137 44 7 88 8,283 2,281 317 43
Ditto 35 degrees:
B. W. Indies .. 1,439 ) 1t P ING S RSO B s Sy 175 - 37 7 88
United States .. 45 18 45 18 s I T A S R R R S A T A
T'otal .. 1.484 245 45 18 3 04 175 37 7 88
Sugar candy, brown or white, and confectionery, including sweet'med gums, candied peel and pop corn:
0 Lbs. Lbs. Lbs.
Great Britain .. 1179479 128856 45,568 4,080 1,655 84 1,207,570 120,296 . 32,095 64
Hong Kong . 21,378 533 21,378 533 203 44 T PIRRT AR A AET RN PR = .
Belgium .. .. .. 24,754 1,075 24,466 1058 B i ke o S AR VR SO D I g P T
Ching): . AR g™ i 41,092 1,127 41,166 1.131 eI e st T Al IR Ol iRl B e
Denmark .. sl ity . 240 9 240 9 AR RIS o R S e B DA eV S A d
Fradee ..o L SR R 9.339 42,111 9,261 G T e USRI IRIG Skl P i .
Holland .. el SIS a1 2885 304 2,825 304 JRUZBBR - & e ik s 10 2 Wkt e e
1taly . 20.144 1,190 16,597 1003 T A A R S e I IR D
JHPAN .. oo sl an 5645 255 5,645 255 3 e S g s e A R e .
Switzerland-.. .. .. 5 2 Bi) 2 g ik U R R e S N s SRR
-Tuarkey .. . .o 5,848 365 5.848 365 L T L R R SRR R LD A e B
United States .. <o 4 897,792 100,109 594,862 99.517 DI B XA roltonin (el a1l S R
;.[‘ota‘l’, VA T e e L ARG - a3 16, 800.711 117,578 45.156 42 1.207.570 120,296 32,095 64

\
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MR. SEARGENT P. SNKARNS ON THE SITUATION.

In the course of an able address delivered on the 17th inst.
before the Insurance Institute, Montreal, Mr. Seargent P.
Stearns, resident manager of the Kquitable Life of New York,
remanied: “We are just now in the very heat of what I believe
Wwill prove to be a great revolution in the manner of condu'ct-
ing the life insurance business. The life insurance companies
are looming large in the public eye. F.irst one was made
the target for all kinds of criticisms and investigz}tions, and
much unmerited, and | am sorry to say, some richly deserved
abuse. More lately other companies have been put on the
griciron of Investigation, and are mnow broiling there, and
the end is not yet. ’ :

The fiaming headlines of the yellow press, and worse still
of papers which ought to -have known better than to have
Published them, headlines which very often are no.t borne
out by the text below, and as often denied by the 1ss‘ue. of
the nf:xt day, have so excited and confused the- public mind
that all sense of proportion has been lost, the innocent and
careiess have been condemned with the guilty, things of com-
Tﬁmti\'ﬂly small importance have been made .mueh‘ of, and
magnificent achievements and sp'endid admi.m.s-tratl,?n have
been altogethor lost sight of or grossly mnswdgcd. s
- He quotes Senator Armstrong . of the New York Legisla-
ture, chairman of the investigating committee, as recently
saying: **While thera may be much to criticize in the .metho(?b
With which the vast accumnlations of these companies have
been used, it must not be torgotten that large smn.s lry t.hes‘e
very meth'c:wds have baen brought into the .co'm.pmn(_es tlle.uf-
uries and that while many of the transactions \\'Ju;ch .'.—1‘.1\:1',
come to light have put money into the .pockets o:i olf?ceth, (:r;]e
directors, they have also been exceedingly prf)[hta‘,)e. o

! ; ; t vance in values in most of the
comjpantes, and the steady advance et S
securities in which Imvestments have been ?lad ave a Q -

i i nd increased the pro-
increased the volume of their assets ar A .

' i olven ton policyholders.
fits which have been, or will eb, give P y SR
We make room tor one more extract frqm .;\-.11'. Sie arns. a Thé
“But after a while the dust of battle .w1ll i]ea.r 3\{\):2}.} i
Tew wrongs will be a,sc.e‘rt‘ain.ed. and qu'hte‘(f.ﬂ er; B i
has been unjustly taken will be restored, o‘ Cers g B
abused their trust will be replaced, already lamfuctihha;l:ati. JeI;to
by new men, administration will be lifted outvo e At} :

: Y der basis, new methods
s e to be mneeded, econo-
will be adopted where they are found to ed,

5 , diture done
i and unnecessary expen
i “"”‘b(’g'Pme'lsed o ith it all will come a

ok ; institution of life
newer and better confidence in the great institution ¢

i A yremiums
insurance and larger dividends and possibly smaller |
> < (=)

to policyholders.”

RECLPROCITY .

free interchange of pro-
So long as there 1s a barri’r to free interchang P

' ducts between Canada and the Unmited S‘ates, so long will

there be demands for its removal from some who would thus
be benctited. In Massachusetts there is at pr.esenwf: 008
mittee of ome hundred on reciprocal *frade_ which is’ try’mg
To bring pressure upon the coming Req)ul)].man Sta.t:e Con-
vention by means of petitions for thv@ adoption of a -p.‘atfomz
Iavoring recprocity and  tariff revision. ; In. a state)mefl
lately sent out, besides setting forth its aims in regard to re-
ciproeity treaties, the commi'tee demands that hld(‘;s‘, coal,
iron ore, lumber and wood pulp be placed on the _free 11s¢\t, and
that “duties upon manufactured and other articles be re-
duced wh rever existing duties are higher than are needed
for amy just purpose of protection.” There is a strong sug-
gestion of regard for local interests in the demand that cer-
tain raw materials be placed on the fne list.
portant to the Jarge leather and boot and shoe industries of
Massachusetts,  Coal and iron ore could be got to advamtage
trom the Kastern proving s of Canada except for the dut’_v,

Hides are im--

but the advantage would be confined mainly to New England,
though so far as the result might be a lowering of the cost

‘of domestic ore, it would be a mational benefit. TFree lumber

would also also be a general bemefit, but Massachusetts is so
Tar Irom the sources of domestic supply, except the woods of
Maine, that 1t would be a special advantage to her to be
able to gt it from Canada without the duty. Wood pulp is
the chief material of her large paper industry. Perhaps
leaving tree wool out of the list of demands may be due to a
fear of arousing too much opposition from the political shep-
herds of the West, for it would be a boon to one of the
Struggling mdustries of New Kngland.,

U.S. imports of coal and iron ore are insignificant, and the
idea of protecting thegs cheap and abundant products of
the country is absurd. ‘I'he pricipal effect, says a New York
letter, 1s to make. New England dependent. upon  Pennsyl-
vania for a supply and to comp-l the Pacific Coast people to
pay an extra high price for what comes from British Colum-
bia.  he duty on lumber not only compels those far from
the chief sources of supply to pay dear for the material, but
hastens the destruction of the remnants of our forests. Dur-
Ing the last fiscal year lumber was imported to the value of
about $15,000,000 m spite of the duty, mostly from British
America. This shows that we needed it, and if thore was
no duty we should take more, to the increase of our manu-
feturers of wood. We also imported about $15,000,000 worth
of hides subject to duty. The domestic supply is not suffi-
cient and it would be a substantial gain for some of our lead-
Ing industries to have the duty removed. The slight redue-
tion of pricer would merease the demand for the domestic
product and the effect upon the cattle raising industry would
not be perceptible. Whatever was lost would be chiefly by
the “beef trust.” These demands are altogether reasonable
and they might well be extended to all raw materials of
manutaciure for the henefit of the who'e country and not of
a single State or section. If our manufactures and export
trade are to be encouraged the: burden of extra cost should
be removed from raw materials of all kinds.

The drmand for a reduction of duties wherever they are
“higher than are needed for any just purpose of protection™

“is too vague to mean anything definite, for opinions and local

interests ditfer widely on the question what duties are need-
ed for “any just purpose of protettion.” ' That involves the
whole question of tariff revision without helping to its solu-
tion..  What seems to be a Just purpos® of protection in
Massachusetts or to a cotton manufacturer may have a dif-
ferent aspect in Pennsylvania or to a maker of steel imple-
men(s. The prinepls ig correct, but the difficulty lies in its
apphication and generalities of expression do mot help that.

\
—Yhe Sayre fire at Beersviile,

NeRE s developing some
cur.ous ncidents.

Abduliah  Sayre, who was - previously
burnt out at Fuectouche, wag shown to have bought ¥8,000
worth of goods from houses in St. John, Halifax, Quebee, and
Montreal betore the late fire. He collected $1,500 on his
stoek tiom the companies, and his wife $1,200 on the prem-
ises, clammed as her property. T'he creditors claim the great-
er port:on of the goods was shapped to Sussex and elsewhere,
and’ efforts are being made to Tevendicate,

—HFire did $20.000 damage to the Canada Brass Works, at
Londen, Ont. The blaze originated in the drying kiln, and
by way ot an ele«vamy shaft gamed access 'to thé upper
stotey and root. 'Lhe loss ig fully covered by insurance,
and the works will not be shut down in consequence of the

fire. ‘L'he heaviest pait of {he loss was sustained to. finish-
ed goods. p
—_—
il ) B

Morrisey, resident manager of the Union As-
surance Noeclety tas gene en g trip to the Pacific Coast
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Meetings, Reports, &c.

'

THE MOLSONS BANK.

The fiftleth annual general meeting of The Molsons Bank
was held in the Board Room of that institution at 3 o'clock
on Monday, 16th finstant. '

The President; Mr. Wm. Moison Magpherson, occupied the
chair, and others present were: Messrs. S. H. Ewing, Vice-
President; J. P. Cleghorn, Lt.-Col. kred. €. Henshaw, H.
Markiand Molson, W. C. Melntyrd, W. M. Ramsay, George
Durnford, R. W. Shepherd, E. H. Copland, Edward Fiske
(Joliette), A. . Watson, George Smith, Alfred Piddington,
8. W. Kwing, George Kiler, James Skeoch, B. K. Greene, F.
W. Molson, and W. R. Mjller.

The President having called the meeting to order, requested
Mz. A. . Durnford to act as secretary, and that gentleman
read the advertisement convening the meeting.

REPORT OF DIRECTORS.
The (General Manager, Mr. James Elliot, then read the an-
nual report of the Directors, as follows:

Gentlemen, the Directors have pleasure in submitting this,
their fiftieth annual report and statement, showing position
of the Bank on 30th September, 1905.

The net profits for the year, after making provision for bad

and doubtful debts, amount to $399,274.51.
" I'wo dividends have been paid the shareholders, making
10 per cent. for the year. ‘The usual contribution made to Bank
Pension Fund; $55,483.90 has been written off Bank buildings,
and a bonus paid to the officers.

The balance left at Profit and Loss Account is $31,417.93.
~ Your Dircctors have thought it advisable to add consider-
ably to the Bank’s holdings of real estate for use of its
branches, at Montreal, Toronto, Winnipeg, Exeter and other
places, making in all a large addition to its assets, and quite
justifying the increase you will observe of $100,000 to the
Bank Premises Account, which now stands at $400,000.

Branches have been opened during the year at Amherst-
burg, Ontario, and at St. Therese, Quebee, and a sub-agency
at St. Thomas, Ontario, and a pranch will be opened at St.
Henri so soon as our handsome puilding, now being erectied
on Notre Dame street, is ready for occupation.

All branches have been carefully inspected as usual during
the year, and your Directors record with pleasure their satis-
faction at the zeal and care displayed by the Officers in the
discharge of their duties.

WM. MOLSON MACPHERSON,
President.

GRNBRAL STATEMENT OF THE AFFAIRS OF THE -
¢ MOLSONS BANK.

30th September, 1905.

. .. .. $3,000,000 00

Capital paid UP.. o vu aelcw oo se cn -
.. $3,000,000 00

Reserve Tund.. e

¢

Rebate on notes discounted.. .- 80,000 00
Protit and Loss Account.. .. .. .. 31,417 93
100th invidend for i, year at 10
per cent. per amnum .. .. -. 150,000 00
Dividends unclamed .. .. .. .. 42 54
3261460 47
Jnterest kxchange, ete, reserved 144,247 44

Notes in Cireulation.. .. .. .. 2,906,970 00

Balance due to Dominion Govern-
1D AR T L S

37,055 58

Balance due to Provincial Govern-

23.857,004 19

$30,118,464 66

3 ments. . O I 248,274 58
Deposits not bearing interest.. .. 3,478,640 22
veposits bearing interest . 16,806,024 83
Due to other Banks in Canada.. 138,694 38
I_)eposlts by foreign banks. 96,724 36
Due to Agents in United Kingdom 372 80
ASSETS.
RDECIely 5.0 e ..$ 500,144 89
Dominton Notes. . 1,521,231 25

; $2,021,376 14
Teposits with the Dominion Gov-

'_'e‘rmn ent to secure note Uir-
BRLRTON - 3. 7% 2 e elie s tat ocs b 135,000 00
; 5,
Notes of and Cheques on other
Banks .. 699,986 01

Due from other Banks in Canada.
Due from Koreign Agents ..

217,201 72
1,423,824 59

;Due from Agents in  United
Kingd‘om. e R o e 353,015 63
Dominon and Frovincial . Govern-

ment Securities ..

e 376,269 15
Mumnieipal, Kailway, FPublic and

other Necurities e . 12,841.736 12
(all and Short Loans on Bonds

and Stocks 3,476,345 73
Bills Discounted and Curremt .. .. 17,831,821 15
Biils - past due (estimated loss

provided for) gl 128,042 99
Real Kstate other than Bank Pre-

mises .. .. e% A D 3 113,949 95
Mortgages on Real HEstate sold

byt - Banileli s i LS VaY Bty 38,851 17
Bank Premiscs at Head Office and

Branches .. et " 400,000 00
Other Assets ..« & .. 7o va 61,044 31

$11,544 755 09

PROKIT AND LOSS ACCOUNT.

Balance at erodit of Profit and
Loss Account on 30th Sépt.

BODE 00 s s it s i $
Net profits for the year, after de-

dueting expenses of manage-

nient, roservation for interest

accrued on deposits, exchange

and provision for bad and

doubttul debts .. .. .. .. ..
Appropriated as tollows:—
99th Dividend at rate of 10 per

" cent. per annum, lst April,
s 11 AR VS e TR AR e $150,000 00
100th Dividend at rate of 10 per

cent. per annum, 2nd Oct. 1905 150,00 00
Business taxes .o .. .. oooee es o 10,449 86
Kxpenditure on Bank Premises at

Branches .. L ek ea g bbb o 488 55,483 90
Contribution to Officers’ Pension

Fund .. S8l s ek oo 10,000 00
Special Bonus to Officers .. .. . 29,000 00

Leaving at credit of Profit and
loss Account, 30 Sept., 1905 $
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The President then said: : T

“(jentlemen,—You have heard read the stat_ement‘ for i
year, which, 1 am sure, is gratifying. 1t establishes the Banl
now as on, what you might say, a new footing, paying 10 pﬁr
cent. dividend. Further, I have no doubt the bonus to the
officers is equally gratifying. : ; 3

“Tt affords your Directors great ,pvleaS\'lre to place before
you this report, the result of another satisfactory ye_m“. ;

“You will observe by our statement that the Bank 1s mla
strong po-sitibn. Reserves of cash and quick ass;ats arelw amp :
Deposits are Increasing steadily, and our business shows
satisfactory growth. ! ) 2%

“This is the fittieth year of the Bank’s existence. Ifl, is
interesting to note some of the great changes that have taken
place in this interval. "

“Tn 1855 Canada’s population were 2,650,000
ing 6,000,000.

?‘ln, 18!5‘5 there were 19 banks, with but a s‘mall- numbm;1 of
branches; now there are 36 panks, with about 1,150 -br?,nc es.

“The capital of the banks was then $15,000,000; it is now
$86.000,000.

“Deposits were $11,000/000; 4 i
ernment savings banks, and loaning companies,
about $650.001.000. . .

“In 1855 the capital of the Molsons Bank paid up was $3g:83,-
375; to-day <t has a paid up capital of $3,000,000, and & $3,

5
000,000 reserve. : ;

‘Tt has never om'tted paymng a dividend, and for the whole
period of fifty years, dividends averaging 8 per cent. per
annum have been paid. it 20 3

«It 15 eratitying to feel that The Molsons Ba.nk' has st.?d:'
ly progr;»ssed with the country, doing its sha're .1n pr(fvx iln,:i
additional capital where required, and establishing branc ei
where business warranttd it; these nmow number 48, the firs

1 v i don, Ontario, in 1870.
of which was opened in lLondon, :

“1t is pleasing to be here to-day, some of us de‘scen\d?n‘fs
of the founders of the Bank, whose records speak for ‘mte;ir
great business capacity and energy. We endeavor li.;ha,tl ;z
Bank shall continue in the careful and lprudent' policy :.
down by the tathers of the institution, and carried onﬁun (i;-
the able management ot the late Genm‘ai Manager., Mr. th.
Wolferstan Thomas, and that the future my contribute the

'y returns in the past.
same satistactory returns as 1 * :

“Ihe outlook secms promising, the great prosperity o;f our
western country, the extension of the three great 12k ways
no\'v required to bring our ;products to markets, the inereas-
ing tide of ummigration, mainly of a satisfactory class, rea-
sy under Providence, years ahead of con-

now it is near-

now deposits in banks, Gov-
amount to

sonably assure us,
J I rosperity . et
tu‘l“}zit 1I)rlhe It)u-:reyread the opinion of United States authority,
Mr. B. W. Snow:— |

“In all my experiemnce, 1 do not know of any other cou:lt.rfy

land on the face of the globe of the same extent con afm
. tage of high clags wheat land, as lies
D This is a big statement,
I hayve watched the de-

ing as large a percen -
between Winniprg and the Rockles';

i absolutely true and correct. .
Bzfoql):nl:ut of thisynew country for some yea,.:l"s »p;tst, a.-ndinI 31:
lieve it is a matter of a very few years, ‘m‘tl} ik ”f' We e
Northern States call Northwestern Canada will pl(?ducen‘ il
ger surplus of wheat for the world’s market than is now p

in any other country.
du‘(‘}:‘n‘icl’ln dlzilopment brlng?; prosperity to the whole of Can-
: e hope to share therein.

ad\: :1:;1 (;::ect‘.ogs have great pleasure in placing before you
such a statement as we have to-day. ‘We have repente(}lz
been approached, as possibly a progressive bank, and aske
if we would not make the dividend a quarterly one: For
some time wr deemed it unwise to entertain the idea; but
now we have our reserves equal to the capital, and are do-
ing everything we can for the advantage of the shareholders,
we would suggest to the meeting to-day,. if it is your plea-
sure, that we are willing to undertake to pay % quaﬁfe.rly
dividend. 1t is very gratifying to feel ourselves in a position
m-iﬁ s123.ferenwe‘e to the founders and builders of the Bank,

I desire to mention Mr. James Elliot, our General Manager,
who enjoys the distinction of having entered the Bank as a
Junior under its first president, Mr. William Molson, and
through assiduous hard work and good judgment, attained
the position which he now occupies. We appreciate his un-
tiring, devotion, and look forward to his guidance and assist-
ance Tor ycars to come,

“The whole staff of the Bank has cause to-day to feel proud
of the result of their work in connection with the Bank. The
Directors desire to express to them their appreciation of
their services, and are pleased to be able to show this in a
tangible way, by the bonus which has been given.

L btg to move the adoption of the annual report.”

This was seconded by Mr. 8. H. Ewing, Vice-president.

The President having invited discussion on the report, Mr.
A. G. Watson remarked that he had no questions to ask, but
as a Shareholder he was perfectly satisfied with the state-
ment which had been laid before the meeting. He heartily
approved of the bonus to the officers, and was very willing,
as a shar-holder, to pay his quota, for they were entitled to-
ife.

The motion for the adoption of the report was then unani-
mously carried, and the President named Messrs. George
Durntord and R. W. Shepherd to act as scrutineers for the
election of directors. s

‘he President—"We shall be very pleased to hear any re-
marks any sharcholder has to make in reference to the busi-
ness of the Bank. It has held a very prominent position,
and 1s among the oldest banks in Canada. On an anniversary
like this there might be some remarks the shareholders would
[ike to make.” .

Mr. E. H. Copland—"I think we are all pleased to hear
about the quarterly dividend. Other banks are going ahead
in this direction, and, like the bonus to the clerks, it is one
of the things we have got to keep ahead with. There is no-
thing so scarce in the market to-day as good help. We have
got it, and I think we should show we appreciate it, just in
the shape of a bonus.”

Mr. K. W. Shepherd then moved:—"That the thanks of
tie. Shareholders are due and are, hereby tendered to the
President, Vice-President and Directors for their efficient ser-
vices during the past year.”

This was seconded by Mr. Kdward Fiske, and unanimously
coneurred in.

1ha Vice-president acknowledged the compliment, saying:
—"I thank you very much, on behalf of myself and my fellow-

- directors, for the motion just carried; it is very kind of you

to do so. Being here to-day, |l must say that I feel proud of

being comnected with an mstitution of this sort. I opened
an account Wwith this Bank whe it was ome year old, and
my name has been steadily in the Bank ever since, which, I
think, cannot be said by many doing business in any other
bank in this country. 1 say 1 am proud to belong to this in-
stfution. 1 have been with it in its dark days, when there
was not only trouble in this Bank, but in many thoughout the
country. We fought it out, and always kept up our divi-
dends, and the Bank to-day occupies a highly
position all over this Dominion.

“We also ‘have reason to.be proud of our help; from the
General Manager down, they have all done their duty. We
have not had a serlous complaint since we met here last time

of any hand employed either in this Bank or in any of our
numerous branches.

honorable

“At the present time, we are putting up a beantiful build-
ing on' St. Cathirine Street, which we expect to be ready for
cceupancy by April next. Again, at St. Henri, we are put-
ting up a very fine building, which we expect will be ready
in a very short tmme, and which, I believe, will be a profit-
able branch of this Bank.

"1 again thank you for the kind vote of thanks you just
passed.” > !

"~ Mr. H. Markland Molson proposed a vote of thanks to the
Gieneral Manager and the whole staff of the Bank for tha
efficient manner in which they had conducted the affairs of
the Bank during the year, at the same time referring to the




" houses, shops, ete., had been destroyed. the fire was
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market

i ivi Prices per
Oapital Capital Reserve  of Rest value valueDividend. o
ibed. id- Fund. to paid-u of one  last. Dates of Div’d. cent. on par
Miscellaneous. subscribed.  paid-up & nitalp 'g:rm o ot
s ] $ $ $ $ pe Ask.  Bid.
8 » Jan.Apl.July,Oct. 160 156
€ oo oo o0 os o 0o se oo 7,975,100 7,916,580 100 156.00 2
Su et oo S8 o0 1,475,000 1,475,000 00 o B e, Jaly e
ORBAGIAN PaCifle .. s oo av os'se ws s 100400,000 95,056,000 100 170.25 8 ‘Apr oct, 4 i
Commercial Cable .. o we ss oo oo 15,000,980 15,000,000 0oL e TR Jan ApLTuly, 0cts 0 hed e e
3 12,500,000 e 100 92.00 3* Mar.Jun. Sep.Dec. 924 92
i SRR e O BRRE T Memene. e
i T s sl 16,000,000 15,000,000  ..iroeers  ooonn Jo 769 3 Jan.AplJuly,Oct. (O
Dom. .l'rogo& Steel, c:mmon.. e 22,%,%00 5:888,000 1((!))0 [ e i 24 4
o e " 500. . 100 ..... LS e A AR S R P E nralh
R TRt B e i i R o S
ie .. .. .. .. .. 12,000,000 12,000,000 W0 oo qxezessdulie bl Ly JOn Ly
Duluth 8. % &Atlmt;;:d' IS 10:000'000 10,000,000 OO, o SR A fi L AT Ao E ._
Halifax Tramway Co. .. «¢ o0 .. .. 1,350,700 }’7833'0“03 sesesene  eees i% 106.00 13 uly,Oct 109" 166
. 1,700, ,700, P Rt MR e R B AR T o S A TR S st
Hamilton Elec.tjx;ic Street, eomlgzin- 2 %’ng'% LY T R ey 1007 v vivs 214 JulyeSre
$00,000 - i ivisee senne B0 sl b 7 O S A T A
e Satantas. e A AR ST i o 90,474 ; 100, o LR gt
Laurentide Pulp .. .. i Jo eo o v (1,000,000 1,600,000 .. ilees ahees 10: ------ ... Feb. Mar.
lal’coni Wireles' Tel e e o S.M’m ......... sresvecns seece ssneee Sanmoes snabinesige s ;

o es ee es s .« 8,000,000 3,000,000 ........ ..... 100 123.25  2Y4*  Mar.Jun. Sep.Dec. 125 1233
gg:g:lu!gg‘}:lt:n}?&t & P. Co. .« 17,000,000 17,000,000 .,....... 100 9275 1* Feb.MayAug.Nov. 04 0.:
Montreal Street RY.. o. vu +. .0 oy 7,000,00 1,000,000 / 13.31 50 116.25 24" Feb.MayAug.Nov. 237 9324
Montreal Telegraph ee ee oo 2,000000 2,000,000 L 40 - 64.00 2* Jan.Apl.July,Oct. 170 160

. ommon .. .. .. .. 1467681 1,467,681 25 A LB M e K
FehVat tenn, B A G g R I Jan pi; Juiy, et P
ia St ©o., ‘com .. .. ,120.7%0 5,000,000 s 5. p ct. 4
e i Tbgons i - 1,030,000 i s 2*  JanApLJuly,Oct.  ...eeesen..
i i o e ae 1,250,000 1,250,000 100 129.00 * ,,.  Mar Jun. Sep.Dec. 180 129
Ogilvie Flour Mill Co. g ee s o R Wo 1w §g M Jun. Sept D iy
i wlus; o avs78:183,000 | 18,189,0005 ” S 80 2.00 el iy LB

g é‘ir‘?«ﬂt'n}yzfvi.c?.' orietrit 8%;:%0 707,860 23,101 10 00 . 7 MarJun. SepDéc.. . ... 115
Toledo Ry. & Light Co. ev v v ve .. 12,000900 12,000,000  ......... 100 0 T R S R 35 34

* es s %e ee ee es 6,600°°0 6,600,000 1,454,130 100 106.87  134* Jan. Apl.July,Oct. 1074 1067

e by S G oo 2,168,507 100 1625 1%* FebMayAugNov. 313 100}

do. Pld... .. .. .. .. 3,000,000 3,000,000 ......... 00 1%* Dec.Mar.Jun.Sep.  ...........

MWingdsor Hoteloeg ey s dera ok 600,000 600,000 g 100 3 May Nov. i e

Winnipeg Elec. St. Ry. .. .. .. .. 4,000 000 4,000,000 sesesvas 100 13%*  Apl.July,Oct.Jan. 192 . 185

Quarterly. t Bonus of 1 per cent. $ Annual

bonus, and saying he knew how hard they had worked for it. immediately in front of the Bishop’s palace. For some time
This was seconded by the President, and the motion was  The convent was in danger. It was also feared that the
uuanimously comeurred in. wholesale establishment of Messrs, Cote, Boivin & Co. was

The Gemeral Manager replied, saying: “For myself and the
other otficers and members of the witaff, T thank you for the
kind way in which you have spoken' of us. The staff is a
loyal one, and there has been no trouble for years with any
of its members, in the way of embezzlement or anything of
that sort. At present there is such a'demand for good offi-
Cers by many banks that are increasing the mumber of their
bramches, and so on, that temptations are held out, but oq]y
a very few hava left us, which shows that the staff is satis-
fied with the institution.”

The meeting then proceeded to the election of directors,
the President suggesting that, if agreeable, one ballot be cast.

This was unanimously agreed %o.

1lhe. serutineers j:hen reported the re-election of the retir-
Ing Board of Directors, viz.:—Messrs. J. P. Cleghorn, S. H.
Ywing, Lieut.-Colonel FKred. C. Henshaw, H. Markland
Molson, Wm. Molson Macpherson, Wm. C. MelIntyre, and
W. M. Ramsay.

Lne President thanked the Shareholders for their attnd-
ance, and observed that it could only be hoped that a con-
tinnance of prosperity might remain with the Molsons Bank.
f s

—e e A

At a subsequent meeting of the Directors, Mr. Wm. Mol-
son Macpherson was re-elected President and Mr. S. H.
Ewing Viee-President for the ensuing year.

e ——————

—The latest news of the Chicoutimi fire is that the total
loss will be about $30.007. It is the most disastrous fire in
that part of the country since the whole Saguenay region was
laid waste by the conflagration of 1870. The firemm forght
well, but a strong wind was blowing. After some twenty

stopped

~

doomed.  The poor people: who lost their homes have not a
cent of insurance and are without any shelter.
tlons have been opened in their relief.

Subserip-

—The production of pig iron in the U.S. for the month of
September ywas 1,898.873 gross tons, as compared with 1,843.-
673 gross tons in Angust and 1,741,935 tons in July. Returns
from all the steel companies make theit pig iron produet 1,-
262,033 toms in September, against, 1,186,050 tons in August,
an increase in spite of the faet that the Pittsburg distriet
Produced only 449,632 tons im September as compared with
488,119 tons in August. The returns indicate that the mer-
chant fernaces did not do as well in: September as expected,
their production having been 657,623 tons, while they made
636.840 tons in August. The capacity at work has increased
in September and stood en October lsf at 445468 tons per
week as contrasted with 412,563 tons on Septeniber 1st.
There is the promise, therefore, of am increased production,
which the country needs so sorely.

—The Ottawa civic assessment upon which the taxes of
105 wall be based, was announced by Assessment Commissioner
Fratt. The total assessment is $38,121.950, an increase of
$5.119.410 over the assessment of 1905. The chicf cause of
the great increase has bheen the enforcing of the income and
business tax under the newy Assessment Act,
mereases are: Real property $2.053.310;. business assessment
$2.029,250: income $1.036.850. A comparative statement of
the population for the years 1904 and 1905 shows that there
was an Increase of 1.796, the total for this' year being given
as 65,108. The working out of the new Assessment Act
gives a business assessment of $4,027.350, as against $1.998,100
of personal preperty assessment nnder the old Act. The in-
come tax, for the enrrent Year amounted to $708.600, but un-
der the new Assessment Act this has gone up to $1,/4v,450.

, The various
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j Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
f Perc’ntage Par Market . 4
1 ; Capital Capital  Reserve of Rest value value Dividend Prices per
BANKS. subscribed.  paid-up. Fund, to paid-up per . of one _ last  Dates of Div'd. cent. on par
" Capital. ehare. share, 0 mos Oct. ' 19th,
‘ $ $ $ $ RN e Ot Ask.  Bid
y British North America .. .. «s oo oo +» 4,866,606 2,014,000 4200 248 33.15 3~ April Oct.
{ Can. Bank of Commerce 9,789,200 9,743,340 3,017,336  40.20 : 8%  June Dec.
) Dominion .o .s s oo 3,000,000 8,000, 8,500,000  119.99 2%"  Feb.May-Aug.Nov
- Eastern Townships.. .. 2,497,700 2,472,700 1,500,000  60.66 4 an, uly.
Hamilton .. .o eo oo oo+ 2,287,400 2,285,540 2,235,540 100.00 b June Dee
Hochelaga .. <o oo oo oo oo oo 2,000,000 2,000,000 1,200,000  60.00 3%  June Dec.
Imperial oo v oo oo oo oo s oo 8,600,000 8,500,000 3,500,000 100.00 6 June Dec
La Banque Nationale .. «+ «¢ «¢ 1,500,000 1,500,000 500,000  33.33 3 May Nov
Merchants of P.E.L. «e oo oo oo 844,078 344,073 296,000  86.02 Jan. July
Merchants c. oo oo oo oo oo oo 6,000,000 6,000,000 3,400,000  56.66 8%  June Dec
Metropolitan .. e« oo s s wo s oo 1,000,000 1,000,000 1,000,000 100.00 ede PR I s A
MOISONE o oo we ve an oe ve s oo oo 3,000,000 3,000,000 3,000,000 100.00 5 April Oct
Montreal...o os oo oo os oo s w5 se 14,400,000 14,400,000 10,000,000  69.44 5 June Dec
New Brunswick .eee ee oo oo <o oo oo 500,000 500,000 800,000  160.00 6 Jan. July
NOVE SCOIA oo oo oo oo se oo on oo oo 2,278,300 2,217,200 8,648,320 160.03 5 Feb. Aug
] OREAO oo ool hotsa T aut o aw faesr 1,500,000 ©1;500,000:, Si541650,0000 0, 48.56 R June Dec.
OtEAWE ‘ve s oo oo o2 08 es wa ee 2,500,000 2,500,000 2,500,000  100.00 100 223.00 4% June Dec.
People’s of HalifaX o «o oo oo oo o0 o0 1,000,000 1,000,000 440,000 44.00 20 3 March Sept
! People’s Bank of NiBL i v e Les #% 180,000 180,000 175,000 97.22 150 4 Jan. July
Provingial ..es see ooe oo oo o oo ss 846,537 823,309 100 1%
’ QUEDEE +2lian “da 4a e e me lee 55 el 12,600,000 2,500,000 1,050,000  42.00 100 139.00 8 J
b ROYRl <o s0s aes oos a0s sse sas sos 3,000,000 38,000,000 3,000,000 100.00 100 21900 4 F:g.! AD\:;
SOVETEIEn or «i e ws os ws oo oo es 1,624,800 1,502,626 . | 478,158 . 20.88 1%  Feb. MayAug.Nov
¥ QAT Ik By ey | aee et es e = (15000000 1,000,000 1,000,000 100.00 5 April Oct,
St. StEPhEN’S Ju see see sas son oee ven 200,000 200,000 45,000 22.50 21 April Oct.
St. Hyacinthe ... «es see see soe ooe 504,600 329,515 75,000 20,02 100" Sesrce. 8 Feb. Aug
DOronto, (ot ot av 3 e iams s ool yhisii8,804,800 ;8,843,685 1 8,643,085 ;108,97 100 236 00 b&1t  Junme Dec 245 286
i st S e, s el AR s o S s 10000 8,000,000 1,100,000  36.66 1000 eeeees 8%  June Dec. SN
Union of HalifaX .. <o +¢ oo oo se oo 1,336,150 1,336,150 970,000  72.58 o T 3%  Feb. Au}g' ............
FRion Bank .. .o o oo o0 o0 ss s ee 2,500,000 2,500,000 1.100.000 44.00 100 146.00 s Feb. Au‘gA o
é\ { R tor o P O ST hn e, rarch o a5 000, U0 550,000 250,000 45.45 100 ...... 3%  June Deoih 8 v e g SR o
.\! Y
A ) .
}; FINANCIAL SUMMARY. doa, 25t. 16l4c; Berlin, 20m., 45 pf.  Sterling exe., 60’
q 4.82.5 8 2 O B N 2 TR
'y ; e o % l::;)., demand, 4.86.25. Call money in New York, 41 to
! ‘ Montreal, Thur s"lay, October 19, U?J'. -' , qal call money rates, 41, to 5 per cent.
M Tor what busmess has been done this week and what is in the following as a comparative tale of stoecbk prices for
;‘., sight the Stock Exchange might Ha gl\'en in chzu‘»g.re O.f one Lm: week ending October 19, 1905, as compiled by Chas. Mere-
fi or two brokers who would then have time for swapping jokes. u:th and Co., Stock Brokers, Montreal:;—
-ﬂ ''he monetary situation is alleged to be the cause of this ' Tt
,"," stagnation, but there 1s nothing seriously wrong in the finan- Stocks. Sales. High. Low. Year
. cial world. certainly in Canada money is abundant, and in the Banks: ] ; :
United States there is every sign of the supply being ample Montisal s il STt S 32 2581, 258 252
for all business demands. 'Gold mmports have ceased, Ehéyl SMolEgas SRS RET S 40 2271, g ;27
were never needed, and betore winter all that came’ in Eromrs: (LOrOME0’ s S s o 3 0‘;é5/ 238/
Kurope so hurriedly will probably be on its ‘wag: baek. - The = Merchamtaiiss wapnlis Lo, TE0 . 164 ' 162 i 162
harvests on this side have been too heavy to justify gold Royal A Relac G o 7 219 :)1;
imports. Commeressfifi bl s sni i i 19 170 1583 1591/
The Dominion lron and Steel Company’s annual meeting Vnione | SRl v aale T S sk SU 10 147 147 STV
Held this week saw Mr. J. H. Plummer back to, work as b w
president. He seemed quite sanguine as to the enterprise’s Miscellaneous. :
tuture. Mr. kred Nicholls resigned as vice-president. The
prevalent custom of one man ho.ding the presidency, or vice- Canadian Pacific .. . P A, U 172 170 134

presidency, of a number of companies is to. be deprecated, as Montreal "f'tl‘f‘t*'i Railway. .. 947 12373, 236 200
it is impossible for them to discharg: their duties under such Toronto Street Railway .. ... 72 1071, 1061, 105

cond tions.

Ot the Molsons Bank report we give a review and publish it -

in fuil. ‘ ;
There = ar2 ' "several new banks projected and i El Pad re N eed]es

branches are bemg opened in places where the Dbusiness
is, practically, all in the future. There is a bank in Canada (0 CENTS
for each 4.000 of population, all ages included.

Canadian Pacitic earnings are increasing, from July 1 to s
October 7 they were $1.007.000 1n excess of same term last ARSI l Y
3 5

year.

‘The Dom. ‘Lextile Co. will pay quarterly dividends in the 6 CENTS.
future.
Jhe Grand Trunk’s statement for half year to June 30th ;
shows increases of business all along the line. The gross The Best CIGARS that money, skill and noarly

earninigs as compared with same period 1904 were more by half a century’s experience can produce.

$448.460, and operating expenses more by $139,340. ;
Nales have been made, Power, 9314 to 931%4; Twin City, Made and Guaranteed b
11634 ; Dom. Iron ptd. 75; Mackay, com., 46; Detroit 92143 y

N. S. Ste’l 65; Bell Telephone, 15634 ; Mont. Telegraph, 165. S- Davis & SOnS
i

Banks: Montreal 258; Molsons 227; Commerce 170: Hamilton

2231/ ; 'I'éronto 240. Consols, 88 9-16. Par’s, exc., on Lon- MONTREAL 4 Q
L) “en
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
Interest Quotations, REMARAS
BONDS. per Amount Interest due. Interest payable at: Date of Oet. 19
annum. outst’ding. Redemption. Ask-  Bid
ial Cable O n.. 4 1 Jan. 1 Apl. New York or London .. .. .. .. e
g:::'ljg:i;l Cntl:-lee Re(:llsptoered 4 $18,000,000 1 july 1 Oct. New York or Londom.. .. .. ., 1 Jan. 2397
Can. Col. Cotton .. .. .. 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. .. .. oo o. 5 i 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. .. .. .o oo & 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
ini IR NS R S e N 2,433,060 1 Mch. 1 Sep. Bank of Montreal, Mcnfreal .. 1 Mar., 1013 1034 Redeemable at 110.
llggﬁx}ﬂ;g:} (l:r%anl & Steel .... b $ 7,576,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 8H% 64; uﬁdiﬁﬁ’;mﬁ :r 110
Dom. Textile Cd., series A.. .. o SRS SN 92 93; Redeemable at 110,
Dom. Textile Co., series B.. 6 dv ws oo e wd e sw sd e e i g;‘ “* 105 after 5 years o
Dom. Textile Co., series C.. . 6 os 3o’ da s we el oo v we. win oy 913 g3t Redecmabie at 185.
i 3 i Ve 6 e se se os oo se o8 : deectiabie at 105.
Holitax eﬁ;l;v?:y’ fone Rrtius $ 600,000 1Jan. 1July Bankof N. Scotia, Halifax o ‘ ARk i
2 Montreal .. 1 .i .. e 1 Jan., 1916 Redodmi bl s
Intercolonial Coal.. .. .. .. & 844,000 1 Apl. 1 Oct. se ee ee es es es ee e ] Apl Y18 .
Laurentide Pulp .. .. .. .. 5 1,112,000 ¢2pc s sueonsosn R L L T T 108
Montreal Gas Co.' .. .. .. 4 ,074 1 Jan. 1 July Montreal ... -1 Fuly, 1021
Montreal Street Ry... .. .. & 292,000 1 Mch. 1 Sep. Bank of Montreu, "London. 1 Mar., 1908 105 104
Street Ry .. «. .. e 681,333 1 Feb. 1 Aug. Bank ef Montreal, Loundon. .. Aug.. 192
:::gﬁ St:::t R; a5 s Sl 422 1,50():000 1 May 1 Nov. Bank of Montrgal, Montreal .. 11 ﬁ:g '1},%:22 105 1023
Nova Scotia Steel & Coal .. 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of 3
N.S., Montreal or Toronto .. , July, 1931 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 115 Redecmable at 1102
fter June, 1912
Richelien & Ont. Nav. Co.. & 471,680 1 Mch. 1 Sep. Montreal and London .. . ., 1916 i
Royul eELiectric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bliocg lontreal, Montreal or X M Redeemable at 110.
ndon ... Oct., 1914 3
8t. John St. Ry. .. .o 0 «o 6 $ 675000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 ;{;?:?ﬂ%?:n‘:bﬁo
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 Veariy. after 1906,
Toronto St. Railway.. .. .. 4% 2,509,953 28 Feb. 31 Aug. Bank of Scotland, London ... 81 Aug., 1921
Windsor Hotel .. .. . 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal ee oo 2 July, 1912
Winnipeg Elec. Street Ry 5 3,000,000 1 Jan. ‘1 July .. .. e o s 4o ee ee ee oo 1 Jan., 1027 110 108
I'win - City Blectric Ry. .. .. 83 11634 116 104 curtaiied sales of dry goods and boots and shoes but it has
Detroit Blectric Ry. 316 931, 92 75%  bien of advantage in other directions and the excellent
Loledo Electric Ry.. 160 35Y, 34 25%  stocks in these lmes will be broken mto before long. There
Halfax: Electric. Ry. .. .. 25, 107% 107, 95%  is a buoyant feeling in iron and steel and their manufactures,
Havana LT ETRTRECEE e SLATR AR 1) 25 24 and the mcreased demand is expected to result in higher
Havana, Pref... .. ... fiee | Tiep TR, ... values. The implement men in the west report that machin-
Mont. laght Heat and Power 905 94 93 82 ery notes have been well cared for, collvetions being well in
Mackay, common .. .. .. .. 905 46 45Y,' 35%  excess of last year. ‘The failure record has again been a
Do. Priferred WA R 1 T4y, T4 4%, light one, and it is encouraging to note that the veturns for
Nova Scotia Steel and Coal . 375 651, 65 66%  the past mnine months show the -smallest total liabilities of
0. - Preferzed® oo/ L ael oe 20 114 114 10634 recent years. Complaints about traftic congestion caused‘
Dom. lron and Steel, com. .. 415 23 22 15% by the heavy fall movement afe brcoming more frequent,
Do. Preferred .. .. 311 T6Y, ' T4Y, f?' spite of the best efforts of the railways, and the only remedy
Dominion Coal, eommon .. .. 25 78 “S 561/ is' greater expenditure and increased faecilities. Interest is
Montreal Telegraph Co. .. .. 46 165 164 1?‘7 already beginming to be taken in the holiday trade, and it is
Bell Telephone Co. Vo, D 1061 156 1659, 7 1166 expected to be much larger than usual, especially in the
North-West Land, common 800 400 396 United States.
o 5 1577 S v ) AR S 124 1231, 122
Montreal - Cotton .. .. .. ... 137 1231, 122 101 APPLES.—1'he Bavarian has recently landed 28,000 brls.
Lake of Woods .. 250 95%, 95 at Liverpool, being the largest cargo received from Montreal.
Lake of Woods, pfd. 35 113 113 Shipments from this port last week were:—Liverpool 26,575
Noo Com. . 25 13814 138Y brls.; Glasgow 21.030; London 7,352; Manchester 2,907; Bris-
Va0 Paiilo: v.. 3. v v 50 1411, 141y, tol 1,248; Havre 3260; Candiff 983; a total of 63,355 brls.
Bonds: G
Dominion Coal .. .. .. . 5000 104 104 1}01 BEANS.—A scarcity of stock keeps prices firm at $1.50
Dom. lren and Steel 15000 85%,  84%  T6% 15 $7.65 per bushel for primes.
Montreal Ntreet Ry. 500 105 105
Wl‘nn'lpeg ZLC T A IR 5000 10835 1083 BUT'I'ER.—Choice unsalted (Canadian has been finding
BRI AT e s ey o g ai e o OZDD 911, 91 ready sa'e In London, but off grades are hard to sell, even
Fex B LB 1 At = 5 L L 17000 93 91 at a reduction. Choia‘st is quoted at 108s to 110s, and
Textile (0) .0 07 o el o 428,016 92 91 e finest at 102s to 104s. The cold season will help the demand.

Shipmvnts from this port last week: 15,117 pkgs.; for season
524.495. 'I'he local demand is quiet at an easier range of
values. Cholerst creamery is held at 2214c to 223c, and
good to fine at 2134 to 22Yc. Choice dairy scarce at 18%c
to 191c. ;

BRAZULWAN KXCHANGE.

Kor week ending Oectober 18, 1905.—Oect. 12, 16 5-32d; 13,
16 5-32; 16, 161%; 17, 16 3-32; 18, 16 1-16d. UHKESE.—T'he market is quiet, stocks hére to some ex-
; teut having cost more money than has been recently paid in

tha country. At the wharf sales were made at 1034 to 107%e.
Quebec cheese is quoted at 1114 to 1114c, Townships at 1134e
and Ontario at 11%e to 11%ec, with probably 113c obtain-
able for colored. [Kxports last week were only 84,089 boxes,

MONTREAL WHOLBSALE MARKETS.

Thursday evening, October 10th, 1905. against 119,234 the previous week; the wieeipts for the
: week were 88,124 boxes.  Total receipts from May Ist
The demand from both city and country buyers has con-  1,905.839 boxes, about 40,000 less than a year ago. Complaints

tinued seasonmably active.  The fine weather has somewhat are mado that cheese has been forwarded in too green a state,
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$73

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.

From Round, Square. or Flat section of Steel, from

.005 diameter to 3 inches. 5

Also in Brass or Phosphor Bronze.h

SPECIALITIES, RAILWAY[SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springe
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO
OIdbury
BIRMINGHAM,

ENG.

and as 1t does not come so quickly 1n the fall there is a move
to hold back stock until it is properly cured. At Brockville
4,767 boxes were wgistered, chietly colored; 1le was bid for
coloned, but no sales were publicly recorded. At Belleville
there were sales at llc and 11 1-lGe.

DY GOODS.—Although there is a moderately good in-
quiry, leading houses are somewhat disappointed at the out-
put, and attribute it to the fine open weather. Woolens
and heavy clothing and winter sundries would speedily come
into line with a cold dip or raw rainy weather, which eannot
be long delayed. A New York estimate of the cotton crop
placeskit at 10,300,000 bales. The market is unsettled, but
generally firm i tone, with a good deal of speculation.

EGGS.—Receipts were somewhat langer, but demand was
good and prices rule firm. Country prices are 18¢ to 19¢ for
stralght gathered, which means 20c to 2lc betwe'n dealers
in Montreal. Selects 23c to 24c, and No. 2 18e¢ to 19c.

FISH AND OYSTERS.—Demand has kept fair. The sea-
son for lake trout is about over amd wfite fish are out of
the marvket. Salt and smoked fish are mow more popular,
but dealers are hoping tor colder weather. Choice haddies
sell at 7e to 7isc and boneless cod in bricks at Ge. Oysters
are going out more briskly. Bulk sell at $1.40 and selects
at $1.60. Ordmary shell $4 to $5, hand picked $6 to $7, and
cholce Malpecque $8.

FLOUR AND GRAIN.—The flour market is somewhat un-
settled as Ontario millers say there is an export demand from
abroad at better prices than they cam get in Montreal. On-
tario patents are quoted at $4.35 to $4.50 and straight roll-
ers at $4. Manitoba strong bakers are quoted by millers at
$4.50 to $4.60 per brl, in bags. In grain, oats are higher
with sales of No. 2 at 36%c in store; No. 3 quoted at 3514¢

and No. 4 at 3415,. No. 2 American corn has sold here at
(i3c in store. Local grain men are complaining about the

slow deliverr*s from the west, which will hinder them from

filling their export orders. So far, less wheat has left this
port than last year by over one million bushels, but this has
been made up by larger shipments of American corn, ete.
About'a million bushels of wheat per week are being received
i the port, but this would be lang:ly inereased if elevator
facilities in the west were more ample. During last week
there was inspected at Winnipeg 3,462,850 bushels of grain,
3,312,750 beang wheat.  December wheat in Chicago ranged
between 857%e to 86%c and May between 867 to 871je.

GROUKRIKS.—A  fairly satistactory business is reported
with considerable interest taken in the new importations,
which are quickly coming forward, and making good assort-
ment for the fall trade. Sugars are steady and unchanged
at $4.55 and $4.60. ‘l'eas continue to go up, and a large im-
porter made the statement that no tea of any kind can be
laid down here under a cost of l5e. Coftee is firm and
moderately called for. As noted, one s‘ecamer has reached
here with new fruit, raisis, currants, figs, ete.. Seleet Vala
encia 1 7 lb. boxes 6: 14 W ox o«

33,y finest off stalk ¢ Good clean currants are held at
5%ec. New figs in layers Ye. Rice is in good deman..
unchanged 1 price. ‘I'he msual output is reported in Bar-
badeoes molasses at 35c In puncheons, 37Y,¢ in brls. and 38%e¢
in ha'f bris.

HIDES AND SKIN.—There is a fair movement, and prices
are firm. No. 1 green, unchanged, at 12ec. Lambskins
steady at 90c. (Qalt-skins are called for at 13e¢ to 15e¢ for No.
1 and at 1le to 13e for No. 2.

HONEY.—Supplies have not been heavy, and prices are
finmn. At points of shipment, white clover svrained in 60 1b.
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tins s quoted at 7l%ec per Ib., and white comb at 1295c.
Business 1s reponted here by dealers at Sc to 81,c for

strained and 1314c for comb, with buckwheat worth le less.

LIVE STOCK.—A good supply of grass has helped ranch-
ers, and more stock will go east than last year, the Alberta
range shipping some 50,000 head. 'The quality will be super-
10r owing to the fine feed. The Liverpool market was cabled
steady at 10c to 10%c for Canadian; in London U.S. cattle
were Jic lower at 12c; Canadian sold at lle.  Locally, live
hogs were easier, and selrcted lots sold at $6.621, to $6.75,
welghed oft cars.  (iood beef cattle were scarce and a few
sold at dc to 414c; Choice lambs were wanted for the States,
and one buyer had an order for 8,000 head. Exports” were:
4,492 cattle and 1,426 sheep.

1uWON AND HARDWARE.—Local manufacturers and deal-
ers have been keeping a close wateh on English prices, which
are strongly mchned upwards with some advances. Here
there is a satistactory movement of goods for the season,
but no change 1s reported in local quotations for the week.
Liverpool cables note some important changes as follows:—
Advanced: tin plates 3d per box; Canada plates 2s 6d per
ton; sheet iron 5s per ton; English steel plates 15s per ton;
hoops 5s per ton; ingot tin, Lamb and Klag, €1 10s per ton;
ingot ccpper and sheet and bar copper £1 per ton. De-
clingd: German steel sheets 2s 6d per ton; bar iron 2s 6d
per ton. ‘Lhe output of pig-iron in the United States for
September was ahead of the record, being 1,898,873 tons, an
Increase of 40,000 tons over August. The leading U.S. mar-
kets indicate that mmprovement is general, the enlarged pro-
duction tinding a quick market. Large estimates are out
for agrieultural implements, cast iron pipe, steel rails, gir-
der rails, plates for vessels and rails. ‘I'in plates have been
depressed by speculatic...

LEATHER.—Business has not been very brisk as it is
“between seasons” with boot and shoe manufacturers. Or-
ders have been coming in to some extent from distant points
for the spring but not a few manufacturers have not got
their sam:ploé on the road yet. Prices are firm on all lines.
Dealers report a good demand for jobbing sole leather, but
it {5 not very plentiiuu.

OILS AND PAINTS.—Petroleum has advanced e, and is
In good demand. J’rim(; white Aceme 15e¢. Benzine, in brls.,
iTVzc gal., and gasoline higher at 221,c. Turpentine firm at
97c per gallon tor 2 to 4 brl. lots. Tinseed oil, raw, 50c;
boiled 53c.  Cod o1l 40c to 45c.  Glass, first break, $2.20.
Gum shellac is searce, and thus caused an advance in shellac
varnish of 10c¢ all round.

POTATOES.—Some of the arrivals from below show the effect
of the dry weather, and quality is scarcely equal to last year.
On track, 50c to 53¢ per bag of 90 Ibs. is quoted, and jobbing
prices are 6G0c to G5¢.

FROVISIONS. —The market for live and dressed hogs be-
ing weaker, prices were on the easy side. The English mar-
ket for bacon is less firm, but here there was a good demand
for this staple.  Hams: Large hams, 18 lbs. and over, 13c¢
per lb.; medium sizes, 12 to 18 1bs., 13¢, and extra small sizes,
8 to 12 lbs., 13¢; hams, with bone out, rolled, 15¢.—Bacon:
Long clear bacon, 101,c¢; Wiltshire bacon, 50 Ib. sides, l4c;
spiced roll bacom, boneless, 12¢; English breakfast boneless
bacon, 15¢; Windsor backs, 15¢.—Barrel Pork: Canada short
cut backs, family, $22 per bbl,, heavy Canada short cut clear,
$21; clear fat backs, $22 per bbl.—Lard: in 20 ib. wooden

pails, choice rvefined lard, compound, Te per lb.; extra pure,
11y,e; tinest. kettle, 1234c.—Sausages: Packed in baskets of ’
25 or 50 lbs. each; port links, 7 to Se per 1b.; smoked Save- |
loy links and Frankfurts.8c; Oxford links, farmers’ sausages, {

and 1-1b. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in 20-1b.
pails, 8c.—Beef: Extra plate beef, per half bbl, of 100 Ibs.,
$6.75; per bbl. of 200 lbs.,, $13; per tierce of 300 Ibs., $19.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

| 66, BRANSTON STREET,

BIRM!®CGHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photc Frames.

Every variety of Hand Painted Pls ques and Qpals,
Mounted and Unmounted.

TELEPHONE No. 04604,

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATCRS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Special Prices to Canadians under New
Tariff.

Birmingham, England.
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WHOLESALE PRICES CURRENT. - WHOLESALE PRICES CURRENT.
luckett’'s
Name of Article. Wholesale. Name of Article. Wholesale..
DRUGS AND CHEMICALS— Py, C I u b FARM PRODUCTS.—CON.— bk
Acid Carbolic Cryst. medi. cccesonces 8 ?g 8 ?{g ¢ - Sundries—
Aloes, Cape ....ccococeesensesncees 016 018 eCIaI Potatoes, per bag of 90 1bs. ......., 065
ALU s 004 006 Honey, Wﬁite Clover, comb 012 013
FoRE s Uiy isbivaadiag e 035 045 Rotiey, oxtiacted v sali vivib coissas 06 007
gr'othot%u‘..ﬁ.i........... 0% 110 C =
mphor, Ref. Rings ........
Camphor, Ref. 0z. €k ..oeoee 1 (3)9 (I]lg I g a r s Beans—
ggric Aﬁid 1b' 823 pe
rate Magnesia 1b. ...coccceoscone 5 TR o Pri SR naien s
gocaine Hyd. oz. shutassavar el ‘[1)3(; 8% S— TOST'A: LITPLE. LARGER; B;;Itnehand-picked (1)23 ggg
i oy s T A 022 026 A LITTLE BETTER,
E : 5
Sty Nl 01 018 AND A LITTLE DEARER THAN GROOFRIRS<
Gum Arabic Rt : Sueares
T Bades e seee 7035 040 s Standard Granula
C wder 1b. ...eceee e« andar, ¥ " :
ST T perpkend 1 850 45 Tuckett’s Bgs, 100 1bs, »oreer. oot 15
:entgql, 1b. 160 165 lE'S‘x. GGroux:id, in barrels . 5 00
Orphnia ....ceeese b4 e L3 X round, in b & .
Oil Peppermint 1b. %88 ?(1)8 M&rguerlte C]gars, Powdered, in bnn?exl? . i’ﬁg
0il Lemon ....... £00 450 Powdered, in boxes .. 5 00"
g 008 010 THE SALES OF WHICH Rl S ety 1 5 15
Oxalic Acid .ucoseersencer o - Brandeds Velows: i R
Potash Bichromate .......... 49 475 Exceed A Million a Month.” Molasses (Barbadoes) new 000 035
Potash Todide +vevecereerones A A Molusses (Barbadoes) ooy
uinine ....... 070 0 80 k J Molasses, in barrels ... 0 037
trychnine ..... 028 030 Molasses in half barrels 0 00 O‘§8§
Sartaric Acid Evapo:ated Apples ................. 0 064 0 07
Licorice.— Raisi
isil
Stick, 4, 6, 8 12 & 16 to 1b., 5 1b. g ne=
Aboxeil ';_i"'i,"ﬁ'a";,';.""""" 2 00 tablished 1875 Is‘gltanals‘ e s v el e 0074 0 10
eme Licorice Pellets, Hstablishe ! ode" Mitso! : .
Licorice Lozenges, 1 & 6 1b. cans .. 150 et i (llgg* (2) g’oi
Con. Cluster . 250 300
HEAVY CHEMICALS— Extra Dessert ..... 0 2 50
150 250 = Royal Buckingham i 2 95
Bleaching Powder .ececccessacsccases 0 055 0 07 Valencia .......... eae 0040468
Blue Vitriol ..... 200 250 Valencia, Selected .
Brimatone ....1L11 1Ll S0 500 & SO N S Jalencid, Layers ... 007
i esesessscsssscssreses , ovin
st gy i 110 S0 Filiatras ...orrery, spe” SUHIIN
Boda B‘i]carb LSS (R 08 090 gfatg.s ceslvens
! R bR S TR s vd e RN OStiZZa8  Lonenn .
%, Soda Concentrated..v..seesesess 150 200 LLENS CAP g::nes' California . A SSE 888'
runes, French . ee 004
DYESTUFFS— MANUFACTURER  Fig, in bage .00 000 0.000
027 031 Figs, new layers ..............07""" 009 000
Archil. €COD .ievesenssscseccrancncane 0 08 :
(E}utchL i s A A ihe ST eN A e B &
x. Logwood .. < foaes
Chi Log:wond s eidevessnsennss }5’,3 %?g
Indigo (Bengal) S e e DT A 1900 L i R e R SN ISRt o
Indigo Madras gegieSatnnTn oG - oveh Standard B ........... veees 295 308
Gabibies e e AP Patna, per 100 Ibs. .. 380 450
Madder sreme 0 50 47 50 Burmah. per 100 lbs. ...... 350 875
Sumac .. sasesl b B s Crystal Japan, per 100 1bs.
Tin Crystals tessas Carolina, Java ....... A 5175
Pot Barlef', bag 98 lbs. . 200225
FISH-- Pearl Barley, per 1o, .... 0 03}
: . Tapioca, Pearl per Ib. ... . 003 003
Bloaters, per DOX. viieveeesvacsacones 100 Tapioca, Flake, per ib 003 0,03
Labrador Herrings .......eecceeesees 000 5 50 Corn, 3 Ib, tins, ...... 082} 0'85
Labrador Herrings, half brls. ....... 275 325 Peas, 2 1b. ting ..... 350
Mackerel, No. 2, brls. .ecceivecnsces 2 (0 Salmon, 4 dogen case ....., 100 182
Mackerel, No. 2, one-half barrel .... b Tomatoes, per dozen .. ... 0 924 0 95
@Green Cod, NO. 1 cevceccscnceccnasss 000 375 S O S 0 8
@reen Cod, large 400 000
No. 2 eecenns 000 325 :
Large dry G 000 000 HARDWARE— A
Balmon, ltx):ll: bLla\.l.). No. 13 gg P
Balmon, rls. ... . 7 OBY, s hasdavan'sr S8 kel aualis b 7
Sllmonz Briitsh Columbia, brls. ..... 12 00 Tin: Block, L. & F. per Ib. ... 0 00 8%’?
Ralmon, British Columbia, half brls... 7 00 Tin, Block, Straits, per lb, .
Boneless Fish ...cveevecscscsoconancss 9 053 Tin, Stl‘l?, per b S el 038
Boneless Cod .. 6 00 259 Copper: Ingot, per Ib. ........
Cach Fyne Hesrings, ieg i1 100  Enlarging Screens, Iso Screens, Lens
FLOUR— Cases, Stop Cases, &c., &e. Cut Nail Schedule —
g;:e price, perdkeg!; seeenas 210
Ogilvie’s Royal Houschold .......... ras—Over and above 380d, .. !
QRilyia's Gloanea: Patents sovso.oimirs s 34)% Great Hampton Street, 40d, 50d, 60d and 70d Nails ......
Manitoba Patents «iceceesesessescsss f :
Scrong Bakers ..o L0 200 BIRMINGHAM, ENGLAND. Ol Chain—No. 6 woovveneciece 000 0 094
ot e iy TR SR Special prices to Canadians under the Ng\'o.sc % hg B
2 X ¢ e senan 000 006}
220 285 ) § % inch
230 28 New Tariff 616 in -9 10 e
Cornmeal, bag . A 10 sy S Lo
Bran, in bags .. 00 00 17 00 - Coil Chain—No, % .... p gL
Shorts, in bags + %000 21 00 . 916 ... gy |
Mouillie ... 23 00 24 00 S - A ﬂﬂunﬂ t 000 510
FARM PRODUCTS— pecla n emen ¢ & b 00 25
Butter— ey WS .
n invitation is extended to any white mer- -
\ e ¢ v Galvanized leg—
Choicest Creamery .......c.eedecess g 213 0 223 chant outside of New York city, or their repre- Stap
Under Grades, Creamery ............ (00 00y Ssentative, whose name appears in Bradstreet’s 100 Ib. box, 1% to 1%

: = : . 2
&9;"::";) Dairy ...ceeeiscececcecnes 0184 0 19 . or Dunn’s Commercial Agency Book, to accegt Bright, 16 te 1% ..., K 2 2:
@Good te Choice . AR LAl 8 gg 2 % the hospitality of our Hotel for three days with- Galvanized Iron—

Fresh Rolls .....ccveevseensennneanses 000 6 00 Out charge. Usual rates, apartment with pri- ; ;
vate bath $3.00 per day and up, without meals, ~QUeen’s Head, or equal, gauge 28 .. 400

Cheese— p . Comet , do., 28 42
Finest Western, White .......c..... 0 11j 0 113 Parlor, bedroom and private bath $35.00 per » 0., 28 gauge. ..iionneee 375 400
Finest Western, colored ... . 0110113 week and up, with meals for two. New Vork Iron Horse Shoes—
Finest Eastern ...ceseesesescscrceseas 000 0113 Merchants and _detors are requested to call the 5.0 kot g

Rkl attention of their Out of Town Buyers and sub- N 3 ::d m:r""" 3 65
Best Selected ....civvuieeraeereneanes (22 023 Scribers to this advertisement. Bar Iron, per 100 lbs. . 4
Btraight Gathered 0(0 021 Gar:, 10ts ik sawana

Am, 17

fimd corvacisocs cw o GALLATIN HOTEL jn s Sicals 25
Ne. 2 ... 018 019 70 W. 46th St., New York City. el e oo 20
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WHOLESALE PRICES CU ! ; i NT
CURRENT. Established Half a Century. WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.. jOHN GARDNER & SONS i
: ) Name of Article. Wholesale..
Inventors, Patentees
HARDWARE.—CON.— ’ o e Vo
e of the $ c. §c
Am. ggeet Stee}, g :2 x %ﬁ g gg... 27 q: ' ae : §°‘ i’ %‘ ﬂ' sé’;f 832 H go
e e v 5 a0 2 i y 0,8, B; A, Bl iemeinanesastds 0 28
Botler plates, iron, % inch ..ciesses H S I]] S l tS M h No. 3, B. A. Spanish Sole su.sieeee. 924 026
Boiler glntes, B 0 Speeia g ig 1 1 BX 1 Bn dlllsal E ac lnﬂ Sln_ugl’ner, NO A s e s g 628 030
Hoop Iron, base for 2 in. and larger. 2 40 light medium and heavy ......... 028 030
B ron, e o 6 th. 804 over d & 0. Jawnssunessagnaineii B2l .28
base of ordinary iren, smaller size. —And— HATNEM! 1osi/esissnnsp casesee kb onornein 9,280 08
base of 5 [1111; ?' HERYY,: oo sosnibacbias :gg :gg
pper. 7 i Pl A BRE
N e e g:'aénéd GUpper g e S : 36 0 32
OLCHIIGTAIN L + 5. o swdnoerenssotiodens 36 0 3
SEELLEE S Bt A Kip Sking, French ...cecessececesess 969 @70
fo i AP g 0 2o ERgHAIAL L e, Uil e s vee e s cauvid 80 8 LU0
Orddmimry 90 mar. 24 OMad@ ERAD ! v et e lss eevhavnsvsois 8000 0. 60
T ey o Henlook QOME: sacioressivennsiscxans LS4 970
Suitkry (76 Mool st jaae Hemlock Light ec.ceveeeecesconss... 890 000
% Sach 248 BrenchCall - .2\oooessssssndoamonnssssil (9000 41,20
Bg lixlllgg 2 80 g’gﬁg, lisht and medium ....cceeeees :‘fz :2‘15
, hea e LA PR 2
TR ggg Splits, ol e RN
1& inch 6 60 Leather Board, Canfda .ec.c.ees 006 010
S R R e Enameled COW, Der ft. v......o.o... 916 018
SEPAIAR PEbblE  Graln. +s uavs dos sas possroas L 013 015
AN T Ty glové lfGrnin aoaaR ihvs ik dbs detivtats :,}g :}3
B AORIEE s s s BT SO
steel, cast per Ib., Black Diamond . 0 073 Brush (Cow) Kid ....ce.ses 9:00.::9.00
giel, cast per I, B por i Rt efsom A T
* Tore. Si00 e RUBBEES, LZHE soeesessessessessceans 940 045
stemel, iy o RUSSELtS, NEAVY +nveresveremessesenss 939 03
B e O e RUSSELS, NO. 2 vovevenvnvesonrnrnns, ©30 035
I’ Machinery 27 Russetts, Saddlers’, dozen -.““ 800 908
ltmeel, W Tooth . oo e 2 50 & }.]mt.l_ I;regc]ltx (lrgll. ssessasesssscacons :gg :Zg
N L nglis i sdcensesannene
Tin Pla ikt i gonggola, nex'(:ra cesseseisssvssee °% o 42
tee— _ ongola, No. 1 ...... 020 022
[C Coke, 14 X 20 sucevensnonnccsonens 5 y D ; i ARk e s DAY
R sm  PIEIMEAT CUTTER giiob i i 4 4
X Rl i shte e 175 Colored Calt ....:::“" S o s
R R B o 650 By Her Majesty’s Royal Letters P g
usian R 6'35 Y etters Patent. OILS—
go:.ng 24".’;23.’;:; e 7 Made for both Hand and Steam guq o5
2% gfug;g R 7 % Power—These Machines are universally S. R. Pale Seal - . 333 ‘.’gg
: 3 3 3 60 aclRow ¥ Straw Seal ciesseescses 045 05
5."?‘@‘ et B 2m i :e‘;\fedh'the Most. Perfect Silent Eog {:iver ,0il, Nfid.,, N 125 1 5(5)
3 5 £ . e a i i 0 . il 1
B i 5 ST Q) Sausage Machine in existence Gl v o, Norburt 1 i
25 &5 p.c. The “Simplex” Silen i i ol et o7 o5 i
i p achine & Pie Meat Lard 0il, extra 070 080 .
gpeer, per 100 T ool e L Ontien Linseed,  rav, 56t 0ip 430
ssdesensrae sssssssrann % o GI i ! il Y 4 '
£0C " weees 750 800 NE COMBINED. Linseed, boiled, nett 0 33 9 %
e k — Olive, pure i g0 ) jphe o 5336
Black Sheet Iron, per 1 8.— A » extra, qt., pe
e foe §T Manufacturers of Every Description of Jive: extra, gt., p AL
g ? gi) o 215 P e, nett “i.eonves . 95 @ 97 ]
0 gauge 9 3
. gaug i Petrcleum: 2
s e 120 Pork Butchers’ Machinery, 2 "
9 ¢ . enzine
iy On the La.tesif); .an.d : Most, Improved Gasoline g 33% 8 gg ‘
: rinciples. SS— X
Plsin galv;:ized, No 8 pinsnesres o __p_. by ‘:
d: - ol Bty g gg Registered Telegraphic Address: — gérsc dbrle;ak, kﬁoage(tet ....... sevensarse 2 20 1
VP cond Break, eet . :
A : T SIMPLEX, BIRMINGHAM.” Fire, ek, 100 fect ... 1%
X b b Secon: reak, 100 feet
gg gg 5 50 Illustrated Price List & Full Particu- Third Break ....... = e ?,%
go o % gg lars om appli cation. Fourth  /Break . o, vesbase s piievialsis nevs 5 35
o do
19 PAINT:
IR x 4% SMITHFIELD WORKS, BRADFORD ST., i
% ¥ j 2 623 £.0.D. Lead, pure, 50 to 100 Ibs. ki
Bp1;ge‘\n;1:, per 100, 1.25 e BIRMINGHAM’ e ENG, DAIREY 10 Sadet . Siass ggg ggg
fron and Steel Wire, plain, 6 to 9.. Do. No. 2 ... 000 000
215 base, Do. No. 38 ... 000 600
R > Do. .No. 4 ..... 000 000
7 White lead, dry . 5
o . 500 5680
B E INLE Venstian o, Higiids 5. 1% 500
g%(ln . > 1 9 ‘!;’e}i‘l&w Ochrg, French c.cocoeveccceses. 150 225
iting, ordinal cesescess 5 &
0 14 ggg:;nﬁi g:g:uzu.é... S 06 07
iting, y ers’ secesccecses 085 100
0 154 English Cement, cask ... 2 p
015 cut Glass ® e o o Belgian Cement ...... lgg f&l)g
010 German Cement .....
United States Cement g % g 038
Manufactyurer Fire Bricks, per 1,000 ... ....c...o.o. 15 00 22 00
a2 Fire Clay, 200 1b. pkgs. ....cecceeeee. 076 125
210 ROSIAY S 0isl Aeaass P T e e A
é gg D(}lm.h
omestic Broken Sheet .......ecoeene
0 40 — French Casks ..... “. g % g %
030 'R o French, DArrels «eeveesssseessssennnens 014
915 A1) . American White, barrel 8016 0 20
010 Coopers’ Glue «..... 020 025
oot grunswlck Green . 004 010
rench Imperial Green ....... 012 0 16
No. 1 Furniture Varnish, per gallom. 065 0 70
A " a Furniture Varnish, per gallon. 075 1 00
o rown Japan .. esee 060 075
Black Japan ........ X 0 75
Orange Shellac, No, 1 .. Sessanses 1A 20 U200
J %‘;.r;ge S?l:lelllhc' PUTe stk o s biveass g ‘(‘_’g ¢ _?g
1te ClIAC seecsssescencensssscnse 8
om o1 : putty, bulk, 100 1b. barrel ........... Y S
e utty, in AAAErS .oevsnvecsnnes sess
00911 10 BROOK ST., ST. PAUL SQ., Paris Green in drum, 11b. pkg. ..... ©° 18 0 19%
4 Kalsomine, 5 1b. p! spvessasebssssh on
00 000 BIRMINGHAM, S
000 090 Canadian Washed
; Eelvaansosvssacnsiue s 10008 01 5D:
018 015 Enaland. oS LI ¢in o
150 200 b 1 Natal, greasy .. 838 833
i Special Prices to (Manadians under New ﬁ‘u*;f;.,'{:n"’ teesercesiecseasesirenians 0174 020
y BTERRY coviveer war  soom % 000
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Registered Offices and Works: HAZELWELL MILLS, Near BIRMINGHAM, England,

CAPON HEATON & CO.. Limited,

MANUFACTURERS® OF

All clagses of Rubber goods suitable for the Cycle and Motor trade, also of every description of Rubber used im
the mechanical trade.
Pedal Rubber, ete.,
Motor Cover
Inner lubes, Motor Tubes.

“ Special ” Vulcanizing new Treads on old Motor Covers. Sole proprietors of The Fleuss Tubeless Tire.

Cycle Covers, both beaded edge and wired on,

Special Prices to Canadians under the New Preferential Tariff 3324 per cent in favor of Canada.

AS H FORD’ S CHARLES MOHR & Co.,

55 GLOVER STREET,

New Patent BIRMINGHAM, ENG.
Sliding an Specialists in
Polties ety ""'BRAss BirpcAaGES, PARROT CAGES, AVIARIES,

Best Parrot Cage on market.
Everything to nest to economise space,

S T H D =3Clients’ desires met as regards price or design if list does” _not
contain exact wants.

Tha ‘Giraffe.’

The only 5 feet Stand
that will close into the
small space of 153 x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18 6d. each
Waterproot Cases 3s 6d

SirJ. Benjamin Stone,
whosereputation is world-
wide, says : *“ It is excell-
ently made, is firm and
gerviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-

i } \ \ grapher.”’:]

%') Send for particulars.
' All Brass Cage Polished base and corners and engraved glass

A shielth
J. Ashford,xi78a Birmingham, Eng, | %9 Sk FOR LTSI RATEB LI,

h Assortment of samples to any value at wholesale ratesma:
special Prices to Canadians under the New Tariff. be had. 4

PAPER GARMENTS, although thelr manufacture has not yet
p attamed commercial importance,

‘Lhe best results yet attained in the
W‘ \ N | E D various attempts that have been made
to produce a wearable cloth from paper DRILLING  FOR OIL.

are said to be those produced by a pa-

i ! Some of the U.S., contemporaries. in
3 s tented process employed in Saxeny. : SIM 3
An active, pushing agent, to canvas 1 POy the neld of petroleum journalism have

for a first-class paper. Narrow strips of paper are spun into pae, eaITYing on a wordy ‘warfare -of

yarn, which may be woven to form cloth. contributors over the question of the

~ Address. in confidence, : e
_A j Better results are obtained by spinning Dest mt‘Umds of well drilling. In Euro-

paper and cotton together, and still bet- REan; oul ‘terds the controversy has beem

MANAGER, ! largely confined to the respective merits
ter cloth is made by a combination of : J 3
v i/ : ot - e Canadian and the flush system of
Care P.0. Box 576, paper and woollen yarns. The fabries ciunng, with' nonors about even.  Tn
do not possess the strengthand durability the Canadian method poles are used in-
AN Montreal. of ordmary cloth, but useful clothing S'€ad of rope to lower the tools. The

poles arnm of ash, about 35 feet in length,
and serewrd together. They last well

: and strike quickly, and for all practjeal
Yarns are also made from wood-pulp, purposes 11p to 700 feet in depth . the

1s made of them at a low price. They
may even be washed without injury.
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and

Engineers & Contractors,

HEAD orFlcE,'H’llIlS]Bt, Pepper RO&d, LEEDS, Eng‘

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

Canadian plan is satd to be economical
and satistactory.

‘Lhe water flush drilling method -con-
s1sts 1 toremng the water into the well
at high pressure—+so strong indeed that
iron bolts have been brought up from
the bottom of wells with the return
flow. ‘I'his method has beem employed
With sueccess in Eﬁrope, but is opn 1n
the objection that the water used may
flood the whole petroleum field. On the
other hand, the sponsors for the water
flush system claim that it is superior in
every way to the Canadian and thas

. there is no danger whatever from tha

use of water. The water that is forced
into the well with great pressure cowmes
out at equally high tension and orings
with it any trace of oil. Depths of “,-
V00 teet have Leen r ached and lavge
quantities of oil produced with the
water flush. The debris cut by
the drill is removed by the flow
of water. The water pressure also may
be so directed as to hold back th> sand.

Still another method, and in fact the
one commonly employed in the U.S. is
that of cable drilling, which has been
quite umtormly successful. A string of
tools 1s suspended on a cable or rope
and the drilling proceeds by the can-
stant striking of the drill on the bot-
tom of the well. 7The trials of the drill-
er are many. What with crooked holes
and 'broken cabl®s he finds *himself en-

gaged tor a considerable part of the
time in fishing for lost tools or vainly
trymmg to straighten the bore. It js a
task that requires the utmost skill- and
patience and that only Tewards the
driller when a rich find of oil is en-
countered.

'

VARIETIES OF GRAPHITE.

Natural graphitx is divided into two
classes, known as erystalline and amorph-
ous, the former representing the graph-
ite which has a erystalline structure and
which in 1tself is a nearly pure carbon,
although it may sometimes oceur 'in
very minute tlakes, while all the other
torms, of whatever occurrence and char-
acter, are referred to the amorphous
class. ‘The crystalline variety repre-
sents the graphite that can be used for
all purposes for which this mineral is
required; but, on aeccount of its occur-
rmg much less commonly than the amor-
phous, its uses are Ilmited to the manu-
tacture of retractory products, lubri-
cants, el@ctrotypes, and pencils, for which
purposes it is especially adapted on ac-
count ot its freedom from all impurities.
‘The amorphous variety, on the other
hand, occurs much more abundantly in
nature, but on account of the difficulty
experiencd 1 retming the crude ore,

'

many of the deposits containing this
varlety of graphite are mot at the pre-
sent time of commercial value. On ae-
count of this difficulty of purification the
amorphous graphite 1s not used in the
manutacture of lubricants nor of the bet-
ter quality of pencils, for electrotypes,
ete., axcept in a few Instances where a
very pure product is obtained.

1he bulk of the world’s supply of the
crystallime graphite, is obtained from the
1s.e of Ueylon. ™'hese deposits are lo-
cated in the western and south-western
portions of the island, the mineral area
In. which the graphite oeccurs being ap-
proximateiy 95 miles long in a north and
south direction, with a width of 35 miles
at its northern and -of 43 miles at 1its
Southerm end. ‘Lhe commercial graphite
deposits occur in veins which traverse a
garnetiterous granite rock. These veins
vary m width from a few inches to 8
teet, and on¢ has been followed to a
depth of 720 feet; but from all accounts
Such a depth is exceptional.  Horizon-
tally, the veins are very irrcgular and
nmited, and we!l-defined veins constantly
pmch out. ‘T'here does not seem to be
any evidence of a main lode or series of
lodes 1 any portion of the distriet, but
there appears to be two zones of the
country rock, 4 miles and upward im
Width (the widest part being 20 miles)
which seem to contain the vein that car-
ry the graphite. :




-

THE CANADIAN JOURNAL OF COMMERCE. 881

. FULRFORD & GO.,

Wlholesale Brown Saddlers.

98 Liehfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos

AND

Machine
Heads.

3

Brass and Reed Instrument Repairer.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM."
14 NEW STREET,
BIRMINGHA MY, ~ ENCLAND.

Special Prices to Canadians under New Tariff 5 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

T0E WEST BROMWICH SPRING 0., £1D,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultu-al Impiements, Springs
and Spring Wachers of every description.

PLEASANT STREET, <

West Bromwich, ENGLAND.

FLYiN BRO'S & CO.

MANUFACTURERS OF

,_J;‘_“'\’ ’ »
WROUGHT IRON and .

COPPER GOODS...
Art Metal sWorkers,

PAUL PRY WORKS,
NeW SUMMER STREET,

Birmingham, - Eng.

 RUBBER IN PAINTS..

Raw rubber 1s used in the paint trade
in the preparation of certain materials
of a special nature, such as damp-resist-
mg preparation and paints used for cer-
tain protective purposes, says a writer
in the Oil and Colourman’s Journal.
Much of the utility of these products de-
pends on the retention by the rubber
after solution of those unique proper-
ties on account of which it is used, and
experience has shown that the quality
of the rubber ‘exerts no inconsiderable
influence on the elasticity and durabili-
ty of the paint.

I'he whole question of the so-callad
solution of rubber insolvents is ome on
which those who have studied the sub-
Ject are not quite agreed, although the
welght of available evidence tends to
support the view that the rubber does
not “‘dissolve” according to the current
acceptation of the term, but that the
particles become swelled or jollified and
so “extended” throughout the
The mass would therefore be in a sort
of colloidal condition.

Be this as it may, the fact has been
“stablished that of late years different
Samples of nominally pure rubber
Yield entirely ditteremt results after
treatment with solvents, and recent in-

mass.

vestigation has suggested a
reason for this,

probable
It is reported from
the Para Botanic Gardens that a latex
obtamed from a tree entirely different
from the “Heveas” (or true rubbes tree)
has been used to adulterate rubber and:
€Ven to replace it altogeth'r. Com-
petent experts believe that this sub-
Stitute is less elastic than the genuine
article, and it ig probable that it differg
from the latter in other imporntant pro-
perties. ‘I'he increased demand for rub-
ber on account of its numerous commer-
el apphications has led to this adultera-
Bion or - substitution, added to which is
the important fact that the trea (of the
Saplum species) which produces the sub-



THE CANADIAN JOURNAL OF COMMERCE.

T

WHOLESALE

LOR.

——

| 0 sTATION STREET,| Saddlery & | WALSALL, Exoano. |

Harness [lanufacturer, Etc.

Special Prices to Canadians under the New Tariff.

B SEES SO

AL BREY

. A. MarsH

MANUFACTURERS K OF

Gold Brooches,
Rings, %&c.

Pendants,

Necklets,

Klondyke Works
Northampton St,.

BIRMINGHAM, Eng

sutute” 18 more plentitul than the
“Heveas,” and is reproduced more rapid-

1y.

CASTOR OIL.

‘e government has ween gathering
statistics. concerming the castor oil in-

austry, and the facts disclosed will up-
set a gocd many theories and belefs
about the product. Until comparative-
Iy recent years it was used chiefly for
medicinal purposes, and many adults can
nark pack to the time when it was in
almost every houné, particularly in the
Tural communities and was known as
a “sovercagn remedy,’ the dread of
every child 1 the household!. But all
this has been changed. While it is still
In use to some extent as a drug, more
parteularly in country places, castor oil
has come to have a place among manu-

Tactur.rs, and there are consumed an-

‘nuaily m this country hundreds of thou-

sands of gallons, most of it in the in-

dustry of dyemmg and jprinting cofton
goods. Ior instance the popular red,

commonly known as turkey red, famous
for its permanency, temacity and beauty,
owes its quality and exceptional fast-
ness to castor oil. The castor plant is
one of the most interesting of the world’s
fora. Aropieal in its origin, the an-
tiquity of the culture is attested by the
sseds tound 1m the sarcophagi of the
ancient Kgyptians'and, later by r cord;
of the utility of the plant in the earliest
writings of Hindus. Indigenous either
TG Atnca or India, the plant has been
earried by the ‘migrations of men to all
Farts of the troplcai and subtropical

world.  ‘L'he beauty of its foliage has
led also to its culture as a foliage p.ant
and 1t 1s also eultured as an ornamental
plant far north of where it can be raised
Tor mdustrial purposes. A perennial
In the tropics, it grows to a height of
thirty or torty feet, but acclimated in
cooter zomes it becomes an annual, and
atttains a height of only eight to twelve
reet, ;

trom the botanical as distinguished
tfrom the cultural polnt of view, it is
now wid: Iy dis-ribu‘ed all over the warmer
regions of the earth., In America’s pos-
s ssions, 1t grows wild in Porto Rico,
1s cultlvated for oil to a small extent in
Hawan, and is also found in the Philip-
pines. Culitivated in Mexico there is an
otncial record of an Inerease of the crop
Irom 5/,060 bushels in 1900 to 327,000
1902, While castor oil finds
1ts chiet use in manufactures and medi-
¢me, 1t 1s used in various parts of the
world tor many other purposes. For in-
stance 1 parts of China it is used as a
CcCoKing grease, as lard in this country.
In British India it is used as an illum-
mant, even in railway cars. In Aus'ra-
la 1ts chief use is as a lubricant.. In
this country there is a limited demand
Tor 1t as a leather dressing, and in =a
smaller way 1t comes into use in the
manutacture of sticky fly paper and so-
called glycerine soap.

beshels 1n

CUANADIAN - PATENTS  GRANTED ' TO

FORKIKGNHERS,

Below will be found a list of Canadian
patimts recently granted to foreigners

through the agency of Messrs. Marion
&  Marion, patent zxtwtorl{e_vs, Montreal,
and ‘Washington, "D.C.

Intormation to these will be supplied
Iree ot charge by applying to above-
named hrm.

John A. Staples, Newburg, N.Y., val-
ves for watir supply tanks and regulat-
g means theretor; George C. Schmidt,
Gothenburg, Sweden, appliance for rais
Ing and lowering ship's  boats; Hugo
Kunzel, Koln, Germany, shooting ap-
paratus; Samuel C. Dawidson, Belfast,
Ireland, centriugal tans' or pumps;
Fodor and de Szemere, Vienna,
rallway car couplings; Count
H. M. H. Delamarre, Paris, France, in-
candescent gas lamps; Méssrs. C. A. and
0. W. Hult, Stockholm, Sweden blade
limers for centritugal lhquid separators;
I'homas Kvans, Morriston, Wales, fish
hook.

Messrs.
Austria,

AUNTRALLIAN AND CANADIAN
TRADE:

Better transportation facilities, an ex-
port house, and a preterential tariff were
mentioned as the three essemtials in the
developmemt of trade between this coun-
try and the Antipodes*in an address de-

hivered by Mr. J. S. Larke, Canadian
ctommercial agent to Australia, before
the Board of I'rade at 'l'oronto some

days ago.
attendance,

‘here was a repres‘mtative
and remarks were followed

With eclose attention. President Allan,
In_mtroducing the speaker, said Mr.
Larke had been ths first agent sent

abroad by the Canadian Government,
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“HAMBLETS
BLUE JRONWARE PIPES

HAMBLET’S
PATENT
*JOINTS:
SUPPLIED

H E ADAMANTINE MATERIAL OF WHICH THESE PIPESARE MADE
S WELL KNOWN FOR ITS GREAT STRENGTH anpo DURABILITY.

’an . .‘m ——JHAMBLETS I..TD WEST BROMVWICH.

These pipes have been tested by Messrs. KirkarLpy to a bursting prcssure of over 140 lbs

per square inch and our PATENT JOINT has becen tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO
HAMBLETS Ltd. (JOSEPH HAMBLET, Manoging Lirector) WEST-BROMWICH, ENGLAND

CABLE ADDRENS :(—HAMBLET, WEST-BLOMWICH, ENGLAND.

CODES :(—A B. C., 5th EDITION and PRIVATE.,

During the ten years he had been there With Thjg province. In some mstances the, way in which the people there were
the trade between the two countries the prices realized for the products ex-  overlooking their opportunities,  There
nad increased ten-fold. Mr. Larke ported were higher. than those prevail- wery vast quantities of gypsum, which
stated that after a ten-years’ absence g here, in others lower, while some of was being shipped to the United States
from Camnada, he found on moving the goods sent out were sold at net cost. and made into plastet of Paris, in which

among the people that som curious ‘Lhis ‘was not an unmixed evil, however, state some of it found its way to Aus-
ldeas were entertained in respect to as 1t had the advantage of keeping the trala, This gypsum should be manu-
Australia. The export trade of this bpusiness gomg and the organzation in-  factured into plaster of Paris or eement
country to the Antipodes was not con- tact. m Canada. In respect to the fisheries
fined to the West, as was popularly sup- While in the Maritime Proviness Mr. Of tha Maritime Provinces, the same

pored, as the bulk of the trace was done larke had been pamnfully struck with Primitive conditions prevailed. The fish
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INTERNATIONAL EXHIBITIONS:
BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TWO GOLD ONE SILVER MEDALS.

TRADE MAR

-

SOLID DRAWN
DRlVlNG BANDS

LARGE or SMAI.L STEEL
PROJECTILES

RN

CUPRO-NICKEL’

or NICKEL STEEL
IN THE FORM OF {

STRIP, BLANKS.CUPS,

orRFINISHED BULLETS'
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& oTHer AMMUNITION
ALUMINIUM
STRIP. SHEET & FOIL
N n
TIN & LEAD FOILS
OF EVERY DESCRIPTION
———— Q o 9 e—
GERMAN SILVER

&c.&c
N STRIP, SHEEIOR WIRE

fTb

hl
e
6 e R
— P—

were either dried or packed in barrels
in a very crude manner. None' of this
fish found its way to Australia, although
the canned salmon of British Columbia
was In great demand. Australia bought
about $1,U00,000 worth of ecanmed fish
Irom Scotland every year. “YWhy,”
asked Mr. larke “could not the Scotch
hizhermen of Nova Scotia put their fish
up in as attractive a manner as the
fishermen of Dundee?” By so doing they
Wwould nnd a ready market for weir
wares at higher prices. QCamada should
also ba m @ position to ship 1its pulp
out as finished paper. Lt was only by
the utiization of its raw products that
Uanada could hope to assume a com-
manding position. ¢

Untario was in a good position in re-
spect to sharing in the trade of the Anti-
podes. 'he people there believed In
British business msthods, and the per-

centage of loss~by bad debts was small.
1hén, too, they were in sympathy with
this country, and prepared, when the
conditions were equal, to give Canadian
goods the preference.

Mr. Larke said that it must be re-
membered that transportation was the
key of toreign business. It was of no
value to the Australian that the Can-
adian  manutacturer produced goods
cheapar than his foreign competitors,
if this was more than counter balanced
by the disparity in freight rates. They

* must do their business through their
own port and through their own
ships.  He 'did not think that there
would be any difficulty in securing re-
turn cargoes. It was well known that
1t was 1mpossible to carry the bulk of
the trade across the continent, so that
Vancouver could not be considered as
the port tor a service with Australia.

Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, Oct. 17th 1906

No Last Share Amé)unt Canada
(p] . Dividend 7 paid per quotations
S o e per year. BTV, Share. per ct.
itish American Fire and Marine ..| 15,00 |8}—6mos, | 350 350 )
CB:ntalfia I?(eencan....f? .......... 2,500 4—6 mos. 40 400 160
Confederation Life ..... 10,000 | 7{—6 mos. 100 10 277
Western ASSUrance ........... ves 25000 | 5—6 mos. 40 20 9
Guarantee Ce. of North America, 13,372 6 mos. 50 50

British & Foreign—Quo;tltionl on the Londoa Market. Oct. 7, 1905 Market value p. p'd up sh.

Alliance ASSUTANCE .vesecessscscceses 250,000
Atlas ‘

TR Tl e e ;3.e o 2000
OnledOniAD .oooevssosnsssassovoscssen 21,500
Commercial U. Fire, Life & Marine. 50,000

Guardian Fire and Life .
London and Lancashire Fire
London Assurance Co

Fire and Lif 30,000
North Brit. & Mere. Fire and Life .. | 110,000
Norwich Union Fire ....ceeceeeeenes. 11,000
Phoenix Fire

108, p.s. 20 21-5 13 134
............ 10 24s 63 73
20 20 4 19 19%
12s, p.s. 25 4.,

45 50 5 83 84

8% 10 5 11 11}

28 25 24 29 30

20 25 124 64 65
204 10 2 8 9}
ST. 2 48 49

100 10 8 8

34/6 p.s. 64 41 42
5 100 12 118 1120

5 £38% 89¢

20 52 53

10 10 124 18}

10 4 20 204

"Excluding periodi wml ~ash bonus
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EALFRED HiLL & Co.

Perambulator Manufacturers.

Mail Carts,

Perambulators.

—

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71 Pershore Street, -

e t

Birmingham, Englani.

Harrison Smith Buildings Ltd,,

Vaux Hall
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies

Works,

"33 ‘saferlie)) pIfeAU]
*§}Ie) SuIpjog

-~

ESTABLISHED 1750,

Tariff,

H. FOWLER & Co, -

Plain and Fancy Silver
Thimble Manufacturers

8pecial prices under the New

: #”W 3 _‘

(I

2 ‘1:?',,‘ Ay (0 s e i e TR e
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Hanmison Sritn et
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T
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‘We have recentl

o e (A

Specialists in ArtisticeWood Structures and Iron Framed
Buildings of every description. Designs and
Estimates free.

CABLEGRAMS :—* BUNGALOWS,” BIRMIN GHAM,
y manufactured 30 school buildings for the
Public Works Department, :

Office buildings for Mexico,
orders being promptly executed.

Write for Lists,

Orange River Colony, also Pos\
Our large experience facilitates

‘I'ne hne would have to start from the
east, and the rates would have to b
as low as from New York. To secure
this, they must have the co-operation of
the rallway companles. New Zealand
wanted a direet line with Canada, and
would be willing to pay a subsidy to at-
tain this end.

In ragard to the «lissatisfaction ex-
pressed 1 respect to the work done by
agents m Australia, they should bear
in mind that these men were mnof ex-
perts. Where the busines was large
enough to warrant it, each firm should
have their own expert agent to repre-

sent them. When this was not feasible

Tour manutacturers of Kindred lines, but
not, competitive lines, should join to-
gether and send out an agent to repre-
sent them. What was needed, above
all, however, was an export house, with
brams and capital back of it, willing to
handle the surplus produets of the manu-
Tacturers here, and place them on the
Austrahan market.

vanada should also agitate for g pre-
Terentlal tariff with Australia. T'his,
he beheved, could be procured. Grant-
ed such a policy, and he venturid to
predict that the American firms doing
busmess 1m  Austrabla would establish
branches In this country, and the ex-

port trade now done from United States
wou!d be done from Canada.

BRITISH POST-OFFICES.

In summarizing the report of the Bri-
tish post-offica department for the year
ending March 31, 1905, recently issued,
the mngures show a TUrrmendous increase
in the business done. The mumber of
letters passing \through the post-ottice
conlinues to Increase, the total for the
year being 2:524,000,000. ‘I'na number of
letters dellvered 1n ' London, however,
Shows a decrease of 5 per cent. This

Surcical and Fancv Needles
OF EVERY DESCRIPTION.

Hacedorn’s Needles.

150.—Straight. 23/- per gross,

151.—Half Curved,
23/~ per gross.

1762.—} Circle Curved,
24/- per gross,

153.—§ Cirele Curved,
24/- per gross.

.—} Circle Curved,
i B 26/- per gross,

166,—§ Circle Curved,
26/~ per gross,

MADE IN 15 SIZES.

Edward Street

t Circle Curved. Quality. 155

GHAS, SPENGER, satmoraL works,

- REDDITCH, Eng.

.

OF _THE

l MEMBERS

ROYAL FAMILY

PosT FREE 25 CENTSs.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents,

IRMINGHAM

e

They have glass back

1 Dazen post free $2,25

W. TYLAR,

41 HIGH STREETi ASTONi
ENGLAND
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The Mystic Countersign

PPhramez e

WHEELS

AT ASTOUNDING PRICES

1f you wish to exist in these

HARD TIMES.

You must have our

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.
Possible output 15,000 annually. ;
‘\‘\\:! % OUR MOTTO:
o One Factor, One Distriet.
%w OUR POLICY: :
What others do, we will try to better do.
Special
\\ N TOREADOR Frices to
- anadians
B. JUKES & CO., " works Smim
New Tarift

Aston Brook’Street, BIRMINCHAM, ENG.’

o

authorities reprg-
sents no taliing oif in London’s corres-
pondence, but is rather owing to the
popularity of the picture post card, for
it is to be noticed that the number of
post cards used has mereased by 19.7

per cent. during the year. News-
papers to the number of 179,000,000 were
posted, while there were 843,000,000
haltpenny (1 cent) packets and 97.000;-
VU0 parcels. A grand total of 4,479,

LUVLVAY U] communications of various
Kinds, excludimg telegrams, = passed
through the malls. i

T'he number of undelivered packets

dealt with was 26,568,740, a decrease of
139,243, which is believed to be partly
due to a diminution in the number of
Torelgn lottery ecireulars posted in this
country. ‘Ihe number of registered let-
Ters ama letters contalming property
sent through the post with insufficient
addresses was 315,965. These letters
contained $86,769 in cash and bank notes
and $3,027,562 in bills, checks, money
orders, postal orders and stamps. One
packet contamed Jewelry whose value
excesaed $10UV0.  The number of letters
contaming valuable contents posted
with no address at all was 4,507, the

meluding  $46,568 in various
1t was tfound

contents
Iorms ot remittances.
possible to restore the greater number
of theso letters to the senders.

Alvhough the number of Insufficiently
addressed letters, was smaller than in
tne previous year, The total value -
the contents thus jeopardized was great-
er by more than $20,000. There was a
shight increase in the number of articles
tound loose 1n the post durlng the year.
1rnesy meluded $0469Y in cash and $58;
632 1 checks and other forms of remit-
tance.

During the year 88,969,000 telegrams
passed over the  post-ollice  Wires,
agamst 89,997,000 in 1908-1904. This
talling off is thought to be due to the
growtn ot the telephone system.  The
extension of the underground trunk
telegraphs is going on, and underground
communication with the city of Ply-
mouth and the west, of England is to be
established. A pipe is being laid to con-
tain 137 It is to run between
Llanwell and Slough. During the pre-
sent year it is expected that it will be
extended from Slough to Reading. A
pipe and cable between London and
Chatham is also being talked of as a be-

wires.

ginning of an underground route to thel
southeast coast, the point of departure
of many of the submarine cables.

The tel®phone system continues to
ilourish. The total number of conver-
sations over the trunk wires for the
year was 15461,822. This shows an in-
crease of 1,993,847, 14.8 per cent., over
the number for the preavious year. The
gross revenue derived from this service
was $1,850,769. The average value of
each conversation was about 12 cents.
I'he telephone 18 more largely
used for sending messages to the vari-
ous post-offices for transmission as tele-
grams or express letters., Over two and
one-ha!f milhon tel‘grams were sent in
that way during the year, and 48,000 ex-
press letters.

The postal revenue of the year was
$19,202,180, the exp-'mditure $55,749,578.
I'he net profit was $23,408,603, or near-
ly $980,000 more than last year. On
the working of the telegraphs, if allow-
ance be made for interest on the capital
creat°d for their purchase. the tele-
graph deficit on the year is $5,917,557.
1% should be moted, however, that the
yearly deficit on telegraph revenue is
decreasing.

being

0, O O

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.

. G. WHITE & COMPANY, INC.,
New York City.

o, B [0 O G [0 O O O O O O O O O O

OR

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England,

O, O, O O 0, Ol O G C O 0 C 'O O ]

Canadian White Company, Limited

SOVEREIGN BANK BUILDING,.MONTREAL. CANADA

. ENGINEERS AND CONTRA CTORS

WARING-WHITE BUILDING CO.,
London, England.

G

2

e

A

5

it s,




THE CANADIAN JOURNAL Of

COMMERCE. 887

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

> W

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badges 3/
for Athletic, : : : : &
Swimming, Rifle M
\]) and other prizes. \J¥

- g% COINS, CHECKS
LABELS, Erc.

> »

Pitsford Street,
BIRMINGHAM. -

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALI, England.

ENG.

Manufzcturers of the
*“DEFIANCE”
Brand of Sadd’ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES
with Secure Bracks, SPOKE BRUSHES, with Ieather !
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.
Special Prices for Canadians under the New Tariff. W

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SH\FTING.
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS COLLARS,
DRILLING, PUNCHING AND SHFAR
ING MACHINES Ete., Ete. : :

FORWARD
West Bromwich,

WORKS,
ENGLAND.

Established 1840.

Handley & Wilkins,

LIMITED

(e

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - Enc.

Special Prices to Canadians under the New Tarift

TOWNSEND & WII.&I.!IHMS Birmingham, Eng,

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.,

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other soecified make of Cartridges
¢

410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-moumt ed. Best make.

Above stick guns are steel throughant. enamelled to
socurate,

; Special Prices to Canadians under the New Tarift.

410 bore only.

imitate Malacca cane. Perfectly reliable and shoot
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S Emem e el ol PORD
Hose Menders\ o

_.GUN MAKER..
(Derchants and (IDanufacturers.

1

Are far and away THE BEST. ' Awnings, Tents Tarpaulins, Flags, etc
THOS. SONNE, ;
Anyone can use them. Leaks and Bursts 198 Commissioners St. i
mended in a few moments at 2 5 '
trifling cost. Carpet’ Beating. |
Phe City Carpet Beating Co.,
Send 1s. 6d. for Sample Box and Lists. v P g Well known as the Champion barrel horer,
11 Hermine St. Borer of the Winning Guns at the great London |
PHILLIPS & H E Field Zrial of 175 gud 175, Boret ond oS oved
the Irl S y 1L e’ ases. €]
I N Dry Goods’ Whohsale' the W(‘))sldeorihoriulg}iu 18&(‘%.6 g 5 ‘
V. 's celebrats yuns may be obtai
TOLEDO WORKS ALPEONSE RACINE & Co.. through al?gu; Sltentlf?sle Auyukindngl gunoma(;[el,to ‘
; 340 & 342 St. Paul 8t, | """ :
ASTON BROOK i e y |
ON Srwgpr, Birmingham, Eng. 1. Mary’s Row. BIRMINGHAM, ENG, |

RICHARD HEMMING & SON.

@ e 0\ 2
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o o~ g Esmre T N\ : >
- « . : ! [
e : >
= &
v, 3
2% B
e F [
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SYMOOH HSId

~ D200 60606 D

FISH HOOKS

Established over 200 Years.

A
N
D

‘LLTV0 JSA9 HS 40 CRINVHHVA S0003 TTV

.‘ ". ‘7‘ J S
4] m
o
E.:.: S & O
B i E =
:/\ N 9-‘
23 M =3
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< o 9 e E
= % ZG & ; — / "—
£ N % 5 A i . p S A\ -
FIN 00909 07 00896982800969 07 !
elegrams: “HEMMING” Redditch. Telephone No. 10, REDDITCH»

Forge Mi"s, REDD’TG", ENCLAND.
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o

Mitchell,

BY Huk maJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLEB
Mude to Order.
Best House in the Trade
~ : . for Coloured Flat Glasses.
I R s o e ey M PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff.

2l9 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R, Pardow & Go.. NICKIN’STRYS'OVEMCO.’

Manufacturers all kinds of
Manufacturers of

SADDLERY i
& HARNESs, Tvding
for Canadian Trade, under Sadd]-es

the New Tariff, SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

51 Bridge Streef, - -  WALSALL, England.

———

The Smethwick Boiler Covering Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, ete., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc., SOLICITED,

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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iy Ralnengobi

Contractors to H. M. Governmenrt.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS- SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS. /==

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBE, EFGtr—————r—

Designs submitted and Dies Cut to Order.

Gold and Bilver Lacemen and Embroideries .

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng,
Late 153, 154 and 155 Strand.

Works:
LLONDON & BIRMINGHAM.

T I ' E ON ADMIRALTY LIST Telegrams : “ELECTR),LEEDS” .

REGISTERED OFFICE :
39 COLEMAN STREET, - - LONDON, ENGLAND.

MAKERS OF SEAMLESS COPPER TUBES, CYLINDLI~. BRASS TUBES. LOCOS, AND UUi\'W‘L\"-l‘i“\\

SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES. &e.

HYDRAULIC  RAM  COATINGS, AND CNLINDEN

LININGS.

®IGH CONDUCTIVITY COPPER STRIPS, COMMUTATO:
SECTIONS, LIGHTNING CONDUCTORS, &c.

RADIATOR TUBES FOR MOTOR WORK, &e., &e.

[

Frery Tube tested to tour times its vorking pressure hefore 1 aving the Worl -«
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FOR SALE

A Wire Stitching Machine

VERY CHEAP.
Address:

“JOURNAL OF COMMERCE,"
132 St. James St.,

MONTREHL.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

WANTED

An active, pushing agent, to canvas
tor a first-class paper.

Address, in confidence.

MANAGER,
Care P.0. Box 576,

Montreal.

JOHN BOULTON & CO.,
‘Whip Manufacturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING
4axpD DRIVING of Guaranteed Quality and Style.
‘ R

MANUFACTORY

50 Newton Street,

Special terms to Canadian buyers under the New Taritt.

A word to the wise to let you know where to get just what you

are looking for, Our Vit Pedals are.good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed

S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and
Diamond Mounters,

67 Vyse Street,
BIRVINGHAM, ENGLAND.

BIRMINGHAM. ENG . |

'1,& T, CLARKE & Sonl

Manufacturers of
every description of

MOTOR
FITTINGS

|
|
| \
|
|
!

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

&
ICKNIELD PORT ROAD METAL WORKS

{ BIRMINGHAM, ENG.

o T

Cou RD!G&NGPHGW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT. BRRMINGHAM.*
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

s o ——
Specinlities Specialities
‘RUETS CHAFING
l‘,\ ‘\E ;lARS, DISHES,
CAKE : 2. WAITERS,
BASKETS EGG FRAMES
A B e ————

1—Carved Mounts.

Speeialil
i rices under new Tariff.

Bpecial

Catalogue of 60 pages free on application,
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The Oldest Makers to tTthe
Wholesale CLOTHING TRADE

o~
iy

o Established 1870. Y

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
'Will be glad to quote for all kinds of Men's, Youth’s, amd '
Boy’s Garments. Stock sizes, or to special measures,
Bespoke Measure Work a Speciality. Style, ¥it, Workma»
ship, and prompt delivery guaranteed.

Serd far quotations—the Cheapest iu the Trade.

.

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills, ||
Aston Manor, Birmingham. Eng ‘

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIAMINGHAM. England.

Ry >

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

8pecial prices to Canadians under the new tariff,

ALFRED SMITH,
|

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Giobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries. i

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the Néw Tariff.

Established 1894. ‘

Manutacturer of Typcle & (MDotor [undries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cox,les, Axles,JOilerl',l
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clins. Pumn Connections, &o., &o.

BIFMINGH!M, ENG,

Albion Works, Geerge St. Parade .

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACIURKRS OF

IN ¥ILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT, i

Telegraphic Address :—* Miniature, Birmingham.”
Illustrated List on Anplication
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LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nert for export.

Brass, Ernamelled

o & Wood Birdcages.
Special Prices to Canadians under
the New Tarifi.
D. A
7 FERINS Bros,
y 77 & 79 CHURCH ST.,
BIRMINGHAM, EwNG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
che latest fashion, for the Canadians.

Kobabe & Kuphal|

42-44 Summer Row,
BiRvitinNGHAM, ENGLAND.

s

MANUFACTURERS OF

Metallic
AND

Wood
Bird
Lages

ALSO

i

HAIITRRY

LB
R
A

1

|

Mwnj:lm‘wxm..‘m’n;\uuwmwm I

VA

bz

Fancy Aquariums

A. Stokes&Co..|

JOSEPH GIBSON & CO..

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CAR1 IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & (0.,

Cross Harrison St, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for al: trades, liis]

Specialities.

M.G..G. M and U.S. French Medal Glues
B.W.D. and W.D. Celebrated Scotch Glues.

Hubs

The British Hub Co,

Weaman Street

BIRMINGCHAM, ENGQC.

@eneral Manager,
W. L. PIZZEY.

Special prices under new
Canadian Tariff.

ALSO STIZE POWDER FOR ALL TRADES

e




894 THE CANADIAN JOURNAL OF COMMERCE.

Hill & Smith, |

Gun & Rifle, & Gun Action Makers |
Beil Yard, Price St., BIE’MINGHI\'M ENC b

The Canadians have Special
Terms with us. Send for Price List.

SMITH BROS. & HILL, L.

Albion Spring Works,
WEST BROMWIOH, ENGLAND.

GROVER
SPRING WASHER,

KINDS OF {
VOLUTE

ot ROS THACKRAY
/?:Q)R?x[m & e SMITH D SRLNEIVY cppiNG WASHER.

"SPRINGS 7SS WEST BROMWICH .
; Manhhctmro of every description or - y:

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED. i
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.

LOOM SPRINGS. * MATTRESS SPRINOS., CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAYV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY. ‘g
" Contractors to the War Office and Colonial Railways. . €

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, F,'T', HARROP & C0.

; Manufacturer of
1 Tinmen’s and Coppersmiths’ Furniture, |
Kettle Handles, Spouts, Rivets : : :::|
e ~ Stampers,
| ? Piercers and
Manufac- ]
. turers of ‘‘The
SOLDERING IRONS, MILK CHURN FITTINGS, . 5 Manx’’' and w
STAMPINGS, CARRIAGE LAMP AND OTHER | Gitisi R
GLASSES 2 . s H 3
Brakes, u:’1
Spindles, S —
Ball Head p
Clips. X:
Pins &
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE Cups and ‘X
STANDS, UMBRELLA STANDS, Cones etc. \'{:
Fire Screens, Floor Lamps, Curbs, Electric Fittings, ‘
Gas and Oil Brackets, Speczahtxes made to Sketch 8
or Patterns. “ ;
drl
74 and 75 Milk Street, Deritend’ ‘For
land 34 Glove ’
"Street | MANX WORKS, LEQGQE ST, bra

Birmincham England BIRMING‘HAM Eng
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Telegraphic Address:’
Klabaster, Biriningham,

to Scale,

Manufacturers of

BENT STEEL, FIRE AND- BURGLAR

PROOF SATES.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain,

‘ WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 2-CT,, 18-0T,, 0-CT.

1=‘, 4

W XTRAF,‘W‘ . and showa 3} dwt. O-ct., 4% dwt,
( HEROAD P\ 18-ct., and 5 dwt, 22-ct. WEDDING
\ RING of each shape, and section

of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Ox’derL

| Dart Spring & Safe Company

Sis, BRI ¢

John Wheeler & Son,

For Water Closet Cisterns and Pumps. ete.

8.
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pet
cent. in favour of Great Britain.

DOCKS !

EsraBrisarp 1820,
Telegraphic Address—“NightingaIe, Walsall,

Ghas. Nightingale & Son,

iManufacturers of

Harness & Saddlery and Coach & Sadd!ers’ Ironmongers,

‘For Cape, Australia, United States, South America, East Indies
West Indies: India, &c, and for Homr MARKETS, e
36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS,
Specigl Canadian Terms New Tariff

\

LearEER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigareite and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Strapa
&c,, for Home an1 Export.

43h, Stafford Street,
WALSALL, England,




896 THE CANADIAN JOURNAL OF COMMERCE.

INDUSTRY and
INTELLIGENCE

Meet with merited success in
the field of life insurance.
Under the agency contract of
the

NurlhAmerlcanllfe

its representatives are enabled to
gecure an income commensurate
with persistent effort. Applica-
tions invited for agencies in unre-
presented districts, experience
not necessary. Addres-,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

Ward (:omnﬁcial Agency

Mercantile Reports, Collactions.
Personal Attention, Prompt Botixml.

246 St. James Street, MONTREAL,
Attention Given to Special Reporting,

TYRES/ TYRESIi!

1904 list of Tyres and Accessories now ready on
spplication. Speciai Offer of Beaded
Edged Covers. for replacements.

1st quality 5/=, 2nd quality 4/6 each.
3rd qua.hty 3/(9 each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Tl each. Special Quotations for Quantilies.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

[ndividual Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINCS
: AT \

N ; oL
Renouf Building, Cor. St, Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeuce
English, French Civil Service,ete. Students
gelect their subjecta and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

*J.D. DAVIS,
Remouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL

Telegrams :
¢“TYRES, BIRMINGHAM.”

The “A1” Detachable=
Pneumatic Tyre for 1904.

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON THE
MARKET. A SAMPLE PAIR WILL
CONVINCE- YOI 2es o5 ms fe a8 e

-«

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment.

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.

...ADAMANT .

Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
anteed to remain intact as long as any Wall or Buildirg
stands to which it is applied.

ADAMANT ADVANTAGES ARE

Trade Mark.

No falling Plaster or Ruined Decorat jons.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out.

Walls and Ceilings so Solid that they neither Crack nor Shrink.

Easy application by any good Plaste rer, and finished in Colors of every Shade.

AGENTS—J. J. Caleott, 55, Victoria Street, Bristol, Sole Agent for West of:
England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-om-
Trent; and Joseph Grey, 17, Ridley Pl ate,  Newcastle-on-Tyne, Northumberland.
and Yorkshire. 5

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St.,, W.

TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CH ROMOLI TH F OR WALLS CEILIN GS,
MOULDINGS, §e. e

Adamant Recommended by Leading Archltects and Builders
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. INO. WILKINSON, Manager.

WORKS anp OFFICES:

Commercual Street, BIRMINGHAM, Engw,




S ——
e T S AT i R

1HE CANADIAN JOURNAL OF COMMERCE.

Insurance.
ASSURANCE

- Federal Life "comeany

HAMILTON, CANADA.

$3,018,773.37
3010,499.50
198,911.34

{ Jf’/
w'al

HEAD OFFICE, -

Capital and Assets
Agsurance written in 1904
Paid Poleyholders in 1904

Most Desirable Policy Coatracts,

DAVID DEXTER
, President and Managing Director.

H. RUSSELL POPHAM, Provincial Manager.

Insurasce.
~ « . ASSURANCE
British Americd ‘company
. HEAD OFFICE, - - TORONTO.

Incorporated 1833.
FIRE AND MARINE

Cash Capital, $ 850,000.00
Assets, .. 2,043,678.59
Losses Paid since Orgzmization 25,868,544 .80

GEO. A. COX, President. J.J. KENNY, Vice-Pres. P, H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

Giet the
:Best

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO. .

WALTER PRATT

1S H3ILS3IHOHOd

ANVY1 HIWIANS

PEARL BU

RMINGHAM, - England.

F. C. HATHAWAY,

FATENTEE and MANUFACTURER OF

L KIND3 OF LEATHER GOODS

AL FOR ALL MARKETS.

STATION STREET, WALSALL, ENG.

NICHOLSON & SONS.

—_—
J' W MANUFACTURERS OF

ATCH
DOG COLLARS, WATOR - bs & PURSES.

Station Street. WALSALL, England.
Spesial Prices to Canadians under the New Tariff.

PROTECTION

is what every business man is looking for. We are thorougnly in accord
with these views, and to this end have deposited with the Dominion
Government

$1,:15,180 in Gilt Edge Canadian 8ecurities
for the exclusive protection of Canadian policyholders.

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by hayving more than the

reserve called for by the Dominion Government, but also through the

operation of the Maine Non Forfeicure Law ouly applicable to UNION
UTUAL policies,

UNION MUTUAL LIFE INsurANcE Go.

or PORTLAND, MAINE.

FRED. E. RICHARDS, = = PRESIDENT.
ARTHUR L. BATES, = VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
gntario.la.pply to WAL1TER I. JOaEPH, Manager, 151 St. James St.,
ontreal.

<] e

The Bimingham Electrical Fittings Go.

Baskerville Flectrical Works,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, d¢e.,
FOR POWER AND LIGHTING. .

I )

Special prices on application,
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The Metropolitan Life

INSURANCE COMPANY.
Inmeorporated by the State of New York.
Assots ............. $128,094,315.24

This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of 'its six hundred Canadian
sagents scatered through every town
and city of the Dominion will be pleased
te give you every information.

It has deposited with the Dominion
Government, for the protection of
policy holders in Caneda, in Canadian
Becurities, over $2,600,000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed $66,000,000
Canadian Investments exceed - 8,750,000
Claims paid exceed - 213,000,000

Canadian Branch :

Head Office, Company’s Bulifing, MONTREAL,
J; GARDNER THOMPSON,

. Resident Manager.
Wm. JACKSON, peputy Manager
Can=dian Directors:
E. S. Clouston, Esq., Chairman.

Geo. E. Drummond, Esq. Sir Alexander Lacoste.
Fredk. W. Thompson, Esq.

The Waierloo Mutual

Fire Insurance Company.
Established in 1463. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,04, $349,734 71-

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE,i TORONTO. 00,‘

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - Special 2 (4

Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYER®’ FEDERATION 1896.

E. G. WRIGL

. LIODK/ p
0\ L .

GUT |
REAMERS .~
& TWIST
DRILLS.

1T

MAKERS OF

i —

)

.

i\

EY & CO., Limited,

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to &' U’ Dia.

Bevel Gears planed up to 2’ 6 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria
Life Insurance Co.

HEAD OFFICE, MONTREAL.

Government Deposit, - N

Capital and Assets, Dec. 81, 1904, - 1,244 436.76

Good opportunities for Productive '
Agents in Nova Scotia, North-West
Territories and British Columbia.
Liberal Terms and large territory to
man who can write a satisfactory

business.

DAVID BURKE, A.I.A,,F.S.S,,

Montreal, Tune 1, 1905,

Assets. over

$ 250,000.00

WESTER

FIRE AND MARINE.

Annual Income

Head Office, -
Hon, Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,
Robert Bickerdike, Manager.

ASSURANCE
COMPANY.
Inco porated 1851

$3,300,000

Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

- -. 189 ST. JAMES STREET.

FIRE

General Manager,

HEAD OFFICE, Canadian Branch, -
JAMES McGREGOR, Manager.

COMMERCIAL UNION

HASSURANCE CO., Ltd., e
Of London, England.
LIFE

Agencies in ali the principle Cities and Towns of
the Dominion,

MARINE

MONTREAL,

3,890,000 .




