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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament,
Capital all Paid-up ... ...$18,000,000 00

Reserved Fund..... 6,000,000 00
Undivided Profits 981,328 31
HEeap OFFICE - - - MONTREAL

BOARD OF DIRECTORS.
Rr. Hon. LorD STRATHCONA AND Mount Rovar,
. ¢.CMG,, - - - - President.
Hon. G. A. DrumMMOND, - - Vice-President.
A. T. Paterson, . Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw.:B. Greenshields, Es?). A. F. Gault, Esq.
: W. W, lvie, Esq.

E. S. CLOUSTON, General Manager.

" A. MacNIDER, Chief Inspector & Supt. of Branches.

W. S. Clouston, Inspector of Branch Returns.
F. W, Taylor, Ass’t Inspector. as. Aird, Secretary.
BRANCHES IN CANA_A.
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARID Lower PROVINGES
Almonte, Picton, Amberst,N.S,
Belleville, Sarnia, Halifax, N.S.
Brantford,  Stratford, MaNiToBA & N.W.
Brockville,  St. Mary’s, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, ‘* Yonge St. Br. Le,ﬁbﬁdge_ Alta.
Deseronto, ~ Wallaceburg. Regina, Ass'a.
Godetier.™  Queses BRITISH COLUMBIA
Guelph ' " West End Br, Sreenwood,

5 * Nelson,
l%:ms:;%n' ** Seigneurs St. New Denver,
Lindsay,’ Quebec. New Westminster,
London, LOWER PROVINCES  Rossland,

Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
8t. John's, Nld.— Bank of Montreal.
IN GREAT BRITAIN.,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
. IN THE UNITED S8TATES.
New Yf{;kﬁlg Y. Hebden and J. M. Greata, agents, 59
all St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Tiverpool—The Bank of Liverpool, Ltd.
Scotland —The British Linen Company Bank and Branches.
BANKERS IN THE U}?f'rﬁn STATES.
New York—The National City Bank.
o The Bank of New York, N.B.A.
Roston—The Merchants’ National Bank. J. B. Moors & Co.
Luttaio—The Marine Bank, Buffalo.
88n Francisco—The First National Bank.—The Bank of
Luitish Oolumbia. —The Anglo-Californian Bank.
Tortland. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, TORONTO
Paid-up Capital - - = $6,000,000
Rest - - 1,000,000

DIRECTORS

HON. GE0. A, CoX, President. ROBERT KILGOUR, Esq., Vice-Pres't.
Jas. Crathern. Fsq.  W. B, Hamilton, Fsq. Matthew Leggat, Rsq
; John Hoskin, Esq.,Q.C.. LLD. J. W.Flavelle, Esq.

B. E. WaLKkeR,

J. H. PLummen,
. Grueral Manager. Asst. General Manager.
'+ A. H.Ireland, Inspector. M. Morris, Asst. Insp :

| BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Pald-up Oapital... ...#81,000,000 Sterlin,
Reserve Fund...... .. 285,000 il

Lonpox Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. L J. Kingsford.
Henry R, Farrer. rederic Lubbook.
Richard H. Glyn. Geo, D. Whatman,

Secretary—A. G. WaLLIS.

HEAD OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELuMsLy, Inspector.
BRANCHES IN CANADA.

London, St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Midland. Kaslo, B. C. Ashcroft, B.C.
Kingston. Rossland, B.C. Dawson City (Yu-
Ottawa. Trail, B. C, kon District)
Montreal. (Sub-Agency).
Quebes,

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AKNew York—b52 Wall street—W. Lawson & J. C. Welsh,
ents.
San Francisco—134 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents.
London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd, India, China and Japan—Mercantile
Bank of Indla, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818.
INCORPORATED By RovaL CHARTER, A.D. 1822.

Paild-up Capital............ ... 82,500,000
Rest : . 850,000
Heap OrricE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., President.

John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A, Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. P
Whitehead, Esq.
Thos. MeDougall, - - - -

Gen'l Mar : ger.
John Walker, - - - -

- Inspect
BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.

St. George, Beauce, Que,
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

Branches of the Bank in Canada:

ONTaRIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville  {Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim  {Goderich Port Perry Toronto Jc.
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton {Sarnia Walkerville
Chatham London Sault Ste. Marie| Waterloo
Collingwood Orangeville |Seaforth Windsor
Woodstock
QU® BFC: MANITOBA : BRITISH COLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRICT : Fernie Vancou ver
Dawson City. Atlin City
In the United States:
NEw York. NEwW ORLEANS. SkAGWAY, Alaska,

Bankers in Great Britain :
TuE BANK OF ScOTLAND, - - Lonpon.
Correspondents:
India, China and Japan—The Chartered Bank of
India, Australia and China. Australia and New

- Zealand—Union Bank of Australia, Limited. South

Africa—Rank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico—Banco de Londres y
Mexico. Bermuda—Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-—-American
Exchange National Bank. Chicago —North-Western
National Bank.

THE DOTIMINION BANK

Capital (paid-up). $1,500,000
Reserve d ... g . 1,500,000
Hon. Sir FRANK SMITH, - - - PRESIDENT.

E. BAOSLER, M.P. . - - ViICE-PRESIDENT.
W. Ince. ‘W. R. Brock,
Bdward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap OrricE, - - TORONTO.
Agencic
Belleville. Cobourg. Lindsay. Orillfa,
Brampton. G“e:fh' Napanee. Oshawa.
Seafortb. Uxbridge. Winnbe%‘ Whitby.

Huntsville, Ont. ontreal.
ToronTO—Dundas Street, Corner Queen.
“ Market, corner King and Jarvic sireet

“ ueen Street corner Esther street.
" erbourne Street, corner Queen.
Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold,
Letters o‘i (‘:-:gi} issued available at all points in
ope, Chin’ apan.
Burope ..v.R.D. GAMBLE, General, Manager,

THE ONTARIO BANK

Oapital Paid-up... $1,000,000
Resgerve Fund ... .
HEeap OFFICE, - NTO.
DIRECTORS.
G. R. R. CocksurN, Esq., . - - President.
DonaLp Mackay, Esq. - - Vice-President

A. S, Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, . R. D, Perry, Esq.
u}. Hallam, Esq.
CHARLES McGiLL. - - < General Manager,
E.MoORRrls, - - - - - .- . Inspector
BRANCHES.
Kingston,
Lindsay,
Montreal
Mount Forest,

Alliston,

Aurora,
Bowmanville,
Buokinﬁllnm. Que.
Cornwall, Newmarket,

Peterboro’,
Port Arthur,
Sudbury,
‘Toronto,
500 Qflgeen st. w.,

.and other foreign countries.

MERCHANTS BANK

OF CANADA
Onpital paid up...... I W

Heap OFFICE, - - - MONTREAL-

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HEecTor Mackenzig, Esg., Vice- Ese:
onathan Hodgson, Esq. James P. Dawes, "'
ohn Cassils, Esq. Robert Mackay, E%4

. Montagu Allan, Esq. Thos. Long, Esq.
an

George Hague, - -  General Manage®:
Thos: Fyshe, - oint Gen, Man;;‘ :
E. F. HEBDEN, - upt. ot Branc

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. Leamington, Ont. Quebee,
Belleville, Markdale, enfrew, . o
Berlin, Montreal, Shawville, Qs
Brampton, Montreal No. 2200 Sherbrooke
Chatham, St. Catharine st. Seratford, -
Galt, Mitchell, St. John's, 03‘,,,
Gananoque, Napanee, St, feromés
Hamilton, Ottawa, St, Thom”"
Hanover, Oakville, Ont. Tilbury, Ont:
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth, Watford, ont-
Kingston, Prescott, Windsor,
London, Preston, Ont.
BRANCHES IN MANITOBA. don
Winnipeg. Neepawa Bran
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assid' got

BANKERS IN GREAT Britain—London, G
Edinburgh and other points, The Clydesdll‘;d
(Limited). Liverpool, The Bank of Liverpool, L
MAGxncv 1N NEw York—63 and 65 Wall Sto

errett, acting agent.

BANKERS IN UNITED STATES—New York, A{‘;‘::;’
Exchange Nat'l Bank; Boston, Merchants’ N“l Mins~
Chicago Agts., Northern Tusts Co.; St. Pau ‘i B‘pkr
First National Bank; Detroit, First Nation
Buffalo, Bank ot Buffalo; San Francisco
Californian Bank.

NEwroUNDLAND—Merchants Bank of HallfaX,  yovt

Nova ScoTIa AND NEw Brunswick—Bank
Scotia and Merchants' Bank of Halifax. 1a.

BrrTisH CoLuMBIA—Bank of British Columbla-

A general Banking business transacted. J

Letters of Credit issued, available in Chin®

/

TWE BANK OF TORONTO

INCORPORATED 1855.
Head Office, - - - Toronto, ’
GEORGE GOODERHAM, - - - - fmﬁ
WiLLiau HENrY BeaTTY, - - -VICE. ’

Henry Cawthra. Geo. J. Cook:
Robert Reford. Charles Stuart:
William George Gooderbam.

1.8

R

DIRECTORS.

L .
R u;nl“‘
Duncan_CouLsoN, ) Gﬂte“lln g 7

Joskpn HENDERSON, -

BRANCHES.
s
Toronto Gananoque Petro
“  King St. W Iﬁondonal ﬁgﬁlw%:;,.'
arrie ontre
Brockville W pr s, St Cath :
Cobourg [Charles
Collingwood Peterboro
BANKERS. )
London, Eng., The London City and del-gg&;aﬂ"
New York, - - - Natlonal Bank jons) B“,al"
Chicagp - - - - . First N‘ritﬂh N
Manitoba, British Columbia} Bank of B
and New Brunswick, America

Union Bank of Halifax

Nova Scotia fof
les Bank of Halifax
{ Peoples Bank of 4 1!““

Fort William, Ottawa,
London, Eng.—Parr’'s Bank, Limited.
) n%

France and Credit
New York—Fourth National Bank and the Agents Bank
Boston—Eliot National Bank,

K gy

IMPERIAL BANK OF CAN
— .’,M’

?“’t’m ?-I‘ . l

of Montreal.
THE STANDARD BANK
OF CANADA.

QOapital Pald-up
Ro‘nnervo Fund......

1
-

Heap Orrice, - - TORONTO.

P. Co Presi?llRECTORS:

W. F. Cowan, ent.

ax - JonNn Burns, Vice-President

W. F Allen, Fred. Wyld, A. ]J. Somerville
T. R. Wood, Jas. Soott.

AGENCIES :
Cannington,
Chatham, Ont. Markham
Colbo:;’. l;iukd&le, 'Toronto.
Durham, oton,

Fotest, ' Stouftville.
Campbellford, Harriston,
BANKERS,

New York—Importers' and Traders' National Bank
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

Al&l blnklnﬁ zdmlneu promptly attended to. Corres-
ndence solicited.
po GERO. P. REID
General

Manager

ston

i
Bmsuh.'

DIRECTORS.
H.S. HowLanp, - -
T. R, MERRITT, - - -

prodisee

) -6(00’ b“]’w

Willlam Ramsay. Hugh Ryan.
T. Sutherland Stayner.© Ellss Roger® ROl

Heap OFFICE, - - - - - ef.

D. R. WiLkig, General Manag 11’"

BRANCHES St.

Easex, Ingersoll, Rat Pon:ﬁ;» W Wﬁﬂ“ .
Fergus  Listowel, St. Catharines;
Galt, Niagara Falls, Sault Ste. Marle

Hamilton, Port Colborne,
Montreal, Que. w‘pﬂ‘"
Cor. Wel on St. and
ToroxTo {Yonge and Queen Sts. l““"h‘h.
Brandon. M Yonge and locﬁ S]ts. Btsﬂc v
randon, Man, elson, P Pl“. ix16
Portage L8 s..k« .

Alta.
Prince ,
Edmonton South, Alta. Winnipeg: M‘S,G M
Revelstoke, B.C. Vancouver: ~ NeW
AaenTs—London, mﬁ.. Lloyd's Bank, { ‘Ameri®
Bank of Montreal. Bauk © vE5
ALASKA- - YUKON—KLO:! yable
Drafts and Letters of Credit issued P4 at St o
cies of the Alaska Commercial Company . Co-#g}
and Dawson City, and at the Hudson ’m-b""""w
on the Mackenzie, Peace, Liard and 4., &
and other Pests in the Northwest Tertit
Golumbia.

Edm:’rnyt'on, Alta,

ot
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UNION BANK OF GCANADA| Bank of Hamilton.
THE Capital (all paid-up' $1,250,000
CAPITAL SUBSCRIBED - - - 82,000,000 Resorve Fund .. = 175,000
PITAL PAIDUP - - - - - 3 »000
HEeap OFFICE - HAMILTON.
REST - - - - - - - - - - - 8350,000 DIRECTORS : Presiden
OHN STUART, - - - esident
s HEaD Ofrice, - rd of Directors: QUEBEC ;'4 G. RAMsAY, - - - - Vice-President,
ANDREW THOMSON ‘1,389. - - President. Johin Progtor,  George Roach, ~William Gibson, M.P
Hon. E. J. Prick, R Vice-President. T T. Wood, A. B. Le_e Torontg)a.shier
D. C. Thomson, Esq. E. ]. Hale, Esq. 1S Seevew. o1 Cashier.
—_— E. Giroux, Esq L Jas. King, Esq., M.P.P. - S. Stmvew, - - - Assistant Cashier.
& w ' Hon. John harplcg. M BRANCHES : o 0
. E. EBB, - - N ENERAL ANAGER Berlin, Grimsb 'y rangeville,
87th DIVIDEND J. G. BiLLETT, - - - . INSPECTOR grand:m.MMan. }-langiolé. Man. gwfl;z lg;)und
BRANCHES. arman, Man. arvis, Ont. or n,
Alexandria,Ont.  Indian Head, Neepawa, Man. Cbes}ey.' Listowel, Simcoe,
Boissevain, N.W.T. Norwood, Obt. gelhl, Iﬁncl;now,M %outhampton
. i y . Otta Ont eorgetown, anitou, Man oronto,
The Shareholders of the Molsons Bank cﬁlg,,y_ﬁ'f e\rri.'r. Kutl‘lg{)x:i?gehlﬁan Queg’e:'_ Que. Hamilton Milton, Vancouver,B.C
are herep, . . Carberry, Man N.W.T. “ [Barton St. Br.  Morden, Man, Wingham,
Y notified that a Dividend of Carleton Place,  MacLeod,NWT (St.Lewis St. | * [EastEndBr. Niagara Falls, Ont. Winnipeg, Man
Ont. Manitou, Man, Regina, N.W.T" CORRESI ONDENTS IN UNITED STATES. .
) Carman, Man. Merrickville, Shelburne, ?nt- New York—Fourth National Bank, Hanover National
Four er cent Crystal City, . Ont.  Smith's Falls, | Bank, Buflalo—Marine Bank of Buftalo. Detroit—
p - Man, Melita, Man. Ont. | Detroit National Bank. Chicago—Union National Bank
. S Mo S| ORI T ST
. y . y d ation; ovincial Bank of Englan. . ti
. 0 the Capital stock has been declared for gtetqa, M;’n.n Hontrea}. Que. &;?;:ésgm- effected Cat all s of the Domigion of Ctanada 21612\&2:
an. y J "
Currep¢ half-year, and that the same will g ﬂr:&ey:lgan. N | NwT — ON:‘”' tates. Careful attention given and prompt returns made
. astings, Ont, oose Jaw, arton, Ont. ' ‘
P2yable at the office of the bank, in Mont- | Hiamog 2 niwr.  winchesiero o | MERCHANTS' BANK OF HALIFAY,
.and Morden, Man. Winnipeg, Man. INCorRPORATED 1869,
at the branches, on and after the FOREIGN AGENTS,
. Lonpon, - - . Parr's Bank. Ltd. | Capital Paid-up ...81,500,000.00
Fﬂ'St Da f A I‘il Next ~§3w YoORrk, N ti- a ﬁiatlon‘al Paﬁk Bﬁ{"k Rest.................... .. 1,175,000.00
OSTON, - - ation: ank of the Republic
y 0 p ' MINNEAPOLIS, National Bank of Commerce | Board of Directors. — Thomas E. Kenny,
Sr. PavrL, - - - . st Paul Nationa' Bank | President. Thomas Ritchie, Vice-President, Michael

The transfer books will be closed from the
10 the 30tp March, both days inclusive.

By order of the Board.
F. WOLFERSTAN THOMAS,
General Manager.

M°“"%1, 28th Feb'y, 1899.

BANK oF YARMOUTH,

NOVA SCOTIA
T, —
H.?;' Jl?'““ - - - - Cashier.
TVARISH . . . Ags't Cashier,
Ly Baxy, DIRECTORS.
Hugy, % President, C, E. Brown, Vice-President.
3 S. A, Crowell, John Lovitt.
St eomtzmrouonirs ar
o] ants o ]
Obtrees- Lt Bank of Montreal.
W York The Bank of Montreal & Molsons Bank.
n%n\ﬁne National Citizens Bank.
"hu.de,w: Rliot Natlonal Bank.
§0udon Raia—Consolidation National Bank.
P“’m" wo:—The Union Bank of London.
onto gollestions.

- l ———
n\' ?:I"&’Olum BY RovaL CHARTER, 1863.
6., .. PoWer to increase) ,000  $2,990,000
Hoad g v vcrnmmnrs £100,000  $486,666
h 80 Lombar , London, England,
In B BRANCHES.
M’ﬂ% CoLumpia—Victoria, Vancouver, New
Y lt;nd :l;’ixgo,d Ioo 'UNT::gnS (Ifootenay
andon. In the Uni tates—San
~ P°'“‘0d| Seattle and Tacoma.,

Can AGENTS AN ; .
&4&2‘\0 {AND CORRESPONDENTS :

Bunk of Commerce, Merchants
> Bag ot hﬂm Molsons Bank, Imperial Bank ot
‘.. Yl'::kb Stary Ova Scotia and Union Bk. of Canada.

8 anadian Bk. ot Commerce (Agency)
‘:;k&.gk o%gﬁl:::‘mmhmts Bank of Canadt? New

Zxy, Scotla, Chicago. IN AuSTRALIA

& Co, “Y°—-Bk. of Australasta, HonoLurLu—

Blnkm" CrINA AnD Jaran—Hong-Kong and
Yeingdust puen€ Corporation.

M and every description of Banking
.C, .
GEO. GILLESPIE, Man.

% O'Mnmnso‘"’ OF DIRECTOMs.

J-ng" o o - - - President,

O, “'B“-RW. H. Webb, G.
cx, |

- Vice-President
J. Troop.
Cashier, ",

HALIFAX, N.S.

.Clarke,

AGENCIES.”

s Pory wﬂodu?o*n‘“hl. Edmunston, N. B., Wolf-
P Hood, Bk' N.B,, Lunenburg, N.S., Shedias,
Q’.B.., ;»Q-. li{ o B l:l’:a:rvgla Q(u:a.,kchn?rso, PN(.JS.
Wy s .., Cookshire "
artlang, N.B., Danville, P.Q.
of (CANKERS,
N odon, . London, G.B.
S - New York
Boston
Montreal

ork
Togonge tonal Basi

GREATFALLS, MoNT. - First National Bank
Cuicaco, ILL, - . Commercial National Bank
BurFaLo,N. Y. . . . . City Nationa Bank
DeTrOIT, - - - First Nationa Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Capital Paid-up................ eereasesssernnerane 81,500,000
Reserve Fund 1,755,548
DIRECTORS.

}ox-m Doutr, - . = -  President

OoHN Y. PavzanT, « _ Vice-President

Jarrus Harr. R. B. SEETON
CHARLES ARCHIBARD,
Hgap OFricx, - . HALIFAX, N.S.
H. C. McLEob, Gen. Manager, D. WATERS, Inspector.
BRANCHES
In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No; Syd-
nely, Oxford, Pictou, Stellarton, Westville, Yarmouth.
n New Brunswick—Campbeliton, Chatham, Prederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside.
In Quebec—Mocntreal, F. K dy, Mgr. P bi
In Ontario—Toronto. J. Pitblado, Manager.
In Manitoba—Wlnnipe?, C. A. Kennedy, Manager,
.

In Newfoundland—St. John's. J. A. McLeod, Mgr.

Harbor Grace—James {mrie, Manager.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.,

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
H. S Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INcorPORATED 1873,

e T .= T T T 375,000
rve 31 - - - - -
HEAD OFFIGE, . - HALIFAX, N.S.

H. N. WaLracg, - - Cashier,

DIRECTORS.
RoBIiE UNIACKE, C. W. ANDERSON,
) President. Vice-President.
W.N. Wickwire, John MacNab, W. J. G. Thomson

Brancues—Nova Scotla : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middletor, N.S., New Glasgow, Parrsboro,
S];xln hill, Shelburne, Truro, Windsor. New Bruns.
wick gmkvﬂle, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N.B.
Incorporated by Act of Parliament, 1864,
A. F. RANDOLPH, - . . . . . . President.
J. W, SPURDEN, - . - . . .. Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon
treal—Union Bank of Lower Canada

Dwyer, Wﬂe;ISmlth, Henry G.

Bauld, Hon. H. H, -

ler, M.L.C., Hon. David MacKeen. o Ful
Head Offce.~HaLirax, N.S. D. H Duncan,
“ashier; W, B, Torrance, Asst. Cashier. Montreal

+ranch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine,

Agencies In Nova Bootia.—Antigonish Bridge-
wates  Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New runswick—Bathurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock,

P. E. Island.—Charlottetown,

In Newfoundland—St. Johns,

In British Columbia.—. anaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir,

OORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank, London, England, Bank of Scotland
Paris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
Heap OFricE, - OTTAWA, Canapa.

Oapital Authorized ...
Oapital Paid-up...
Rest

Summerside:

e 1,170,000

DIRECTORS.
GxorGe Hay, Esq.,

CHARLES MaGEE,

President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto Lan.
ark, in the Province of Ontario; and Winnipeg, Day,.
phin, and Portage la Prairie, Manitoba; Montreal, La-
chute, Quebec ; Rideau st. und also Bank st., Ottawa_
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Oapital ....
Capital Paid up
Reserve Fund
BOARD OF DIRECTORS.
R. W. HeNERER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, H. B, Brown, Q C
N. W. Thomas. . ]J. Tuck, G. Stevens
C. H. Kathan.

Heap Orrice, - .
Wwu. FARWELL, -

BraNcHES.—Waterloo, Cowansville, Stanscead, Coati-
ook, Richmond, Granby,

Huntingdon, Bedfcrd, M
St. Hyacinthe. ting 2808

ents in Montreal—Bank of Montreal. London, En
—The Natlonal Bank of Scotland. ‘Boston—Nationa
Excbange Bank. New York—National Park Bank.
Collections made at allaccessible points and remitted.

SHERBROOKE, QUE
- General Manager. N

The National Bank of Scotland, vmres

Inoorporated by Royal Charter and Aot of Parllament.

Established 1825.

Capital Subscribed, £5,000,000

Peid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £1,000,000
EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. O,

JAMES ROBERTSON, Manager.

Th moy o Colonial and Foreign Banks is undertaken and the Acceptances
the Colo:letat.ion!lcﬂod in London, retired on terms which will be furniahed on application,
All othes Banking oonnegted

THOMAS NESS, Asslstant Manager B
of Customers residing ib

with Rngland and Sotland is 1l-o transagted
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THE WESTERN _BANK OF CANADA

OSHAWA, ONT.

Hzap Orrick, - -
Oapital Authorized . ...
Oapital Subscribea .
Oapital Paid-up
Rest

BOARD OF DIRECTORS,
Jorx Cowan, Esq., President.
ReuBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F, Allen, Esq. J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLax, - - - . - - Cashler
Brancues — Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.
Drafts on New York and Sterling Exchange bon%hot and
1d. Deposits received and interest allowed. lleo-
ons solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Seotland.

LA BANQUE NATIONALE

Hzap Orrice, - - QUEBEC.
Pald-up Oapital,...........cceeevvoreicroscnseess 1,900,000
Rest, . 8§ 100,000

BOARD OF DIRECTORS.

R. AvpETTE, Esq. - President.

A. B. Durm's, égti.. Vice-Presider:,
Hon, Judge Chauveau. V. Chateauver:, Esq.
N. thjmxd.‘qu. N. Fortler Eu'].

J. B. Laliberte, Esq.
P. LoFRANCE, - - Manager Quebec Office.
BRANCHES
. Joh burb. Sherbrooke
Qnekee. gtt Rool f‘m e St. Francois N.E., Beauce
Montreal. Ste. Marle, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyw'mthe. P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt 1 ven to collecti
@~ Correspondence respeotfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.
...5$1,000,000
.. 100,000

BOARD OF DIRECTORS.

D. WarreN, Esq. - - - - President,
comt Dn?mu,’Estg,, - - - Vice-President.
. J. Thomas, Esq. ]. H. Beatty, Esq., Thorold.
C. Kloe%‘er. Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.
Hzap Orrick, - - - TORONTO
H. S. STRATHY, -  General Manager.
A. M, Argy - - - Inspector.
SRR g
Avimer, Ont ngersoll, getown,
Duytoﬁ. ington, Sarni
Dutton. Newcastle, Ont. Strathroy,
Klmira, North Bay, St. Mary's
Glencoe, Orillia, Tilsonburg
Guelph, Port Hope. Windsor.
Hamilton, Sturgeon Falls, Ont.
BANKERS.

Great Britain—The National Bank of Scotland,
New York—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncorrPorRATED 1836.
ST. STEPHEN'S, N.B.

o.plu'l...‘..

W. H. Toop, - - -
P. Granr, - - - -
AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New Vork, N.B.A. Boston—Gloke
National Bank. Montreal—Bank of Montreal. St.
J.hn, N.B.—Bank of Montreal.
Dratts issued on any Branch cf the Bank of Montreal.

$300,000
45,000

- President.
Cashier.

La Banque Jacques Cartier.

186% Head Oftice, Montreal 189s
Capital Paid-up...ccceueriiicssensins ve e veen. ®500,00
Surplus . ..ccevcvveenenee e .o 291,000

1RecTORS  Hon ALPH. DEsjARDINS, President ;

Mr. A. S HaMELIN, Vice-President
lette;, G N. Ducharme, ; and L J. U. Beauchemin ; M
TancrxpE BiknveENv, Gen'l Manager; M. Ernest
BRUKEL, A:st. Manager; M. C. S. PuweLL, Inspector
Brausches—Moutreal—Point St. Charles, Ontario
St.. Ste. Catherine St East, Ste  Cunegonde, St. Henry.
St Jean Bie Beauharnois, P. Q. Quebec~—St. John
?‘"ﬁ ;&Sln;naeur.v l-‘nsenlvlille.P: Q ;OHuIl. P.Q ;Val
eyfi~ld, P.Q.; ctor;aville, .; Oitawa, Ont ; -
monéon l(Alue[r;en). N.W.T. 3 a' P Ed
avings Department at Head Office and Branches
Foreign Agents—Pxcris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Bug,—Comptoir Nat'l d'Escompte d®Paris, Le Credit
Lyonnals, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Rank, Hanover Nat'i Bank, Nat'|
Bk. ot the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'l Bk of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chi

M. i»umont Lavio-

CanadaPermanent
Loan & Savings Company.
INCORPORATED 1855.
P‘:ad-nmpml?l e g,eoom
Reserve ffund ... . 1,150,000
Total Assets .. .. 11,384,536

OFrice: CoMPaNY’'s BUILDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-year(lgr.

DEBENTURES issued in Carrency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
curr:nt ratesand on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.

Oapital Paid-up......... . ... 1,819,100
Reserve Fund
President, - . - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woon.
Inspectors, - - Joun LEcki & T. GiBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

President, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed ...$1,500,000 00
C.glhl Paid-u 1,100,000 01

347,898 20
. 8,691,051 91
allowed at th

highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by

4000 | law to Invest in Debentures of this Society.

Head Office—XKing 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Gro. R, R. CockBURN, President.
Capital Subscribed 85,000,000 00
“  Pald-up......orciriccinecnnene . 700,000 00
Rest ... 210,000 00
Reserve 145,577 05

MoNEY TO LEND ON IuPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

Western Canada Loan and Savings 6*

INCORPORATED 1863.

Subscribed OApltal,...... oo .%M
Bonrl:g rnl:-d 77"'..‘
OFFICES, NO. 76 CHURCH ST., TORONTO

and Main St., WINNIPEG, Man.

DIRECTORS: pres
Hon. Geo, W. Allan, Pres. ; Geo. Gooderham Vice-
Thomas H. Lee. Alfred Gooderham, Geo. W- Le

Geo. F. t.
WALTER §. LEE, -  Managing Dire®”

|~

DEPOSITS received and interest allowed th"wf' 5
compounded half-yearly. Debentures issued fof
of 8to 5 years, interest paid halt-yearly. Trus
em?owered to invest in these securities. Loans

on Improved Farms and Productive City Propefty"

©w

HURON AND ERIE
Loan and Savings Compan):’
LONDON, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund

&

o
Money advanced on the seourity of Real Ests®
fag:rg: e tem;s ;
ebentures issued in Currency or Sterling.
Executors and Trustees are auythorlzed &LA“ ?,f,f;:
liament to invest in the Debentures ot Co!
Interest allowed on Deposits.

J.W. LI%W‘ G. A. sounnvxhl;f;“.
The Home Savings and Loan Compsd'

LiMITED),

OFFICE: No. Y8 CHURCH ST., TORONTO

..o:%j‘:

Deposits received, and interest at current ratés roa®

Money loaned on Mortgage on Real Estate, 08

able and convenient terms. tures
Advances on ocollateral security of Deben

Bank and other Stooks.

How. SIR FRANK SMITH,  JAMES msff:’.f
President.

Authorised Capital..
Subscribed Capital..

The London & Ontario Investment 6

(Liuv1TED,)
Cor. of Jordan and Melinda Streets:
TORONTO.

President, S1r FRANK SumiTh. s
Vice-President, WiLLiau H. BEA

DIRECTORS. w. B

Messrs. William Ramsay, Arthur B. Leé Vgred’
Hamilton, Alexander Nairn, Henry Go erham

erick Wyld and John F. Taylor, favorsh

Money advanced at current rates and o8 J 4 w0

terms, on the security of productive farm, city -

y.
pmh]oney received from investors and ”‘“’”dptb;‘w

Com; 's debentures, which may be d”"n’,‘d! o
elmemyCmada or Bﬂta.ln, with hfterest hﬂ:"u“
ourrent rates. A. M, COSBY,

Cor. Jordan and Melinda Sts., Toronto.

THE DOTINION

Savings and Investment Society
LONDON, CANADA.

Capital Subscribed ......................
Oapital Paid-up .

..8$1,000,000 00
932,968 79

ol
BUILDING & LOAN ASSOCIATI?

—

Capital
ts, now ...... wes
DIRECTORS. L
President, Larratt W. Smith, Q.C., D'Cw's- .C-
Vice-President, Wm, Mortimer Clask, 'enﬂ,m s,
C. S.Gzowski, Rob“gaﬂm
A. ]. Somerville, Geo: ansges; ‘,ﬁ
WALTER GILLESPIE, - - MT 5'5“1& ~
OFFICE, COR. TORONTO AND COUR jarm

Paid-u
Total

Total Assets e 3,350,608 48
M * Money advanced on the security of city
- perty.
ROBERT REID (Collector ot Customs), P T, Mortg: and debentures | hased o

T. H. PURDOM (Barrister), Inspecting Director.
NATHANIEL MILLS, Manager.

Interest allowed on deposits. pulﬂ‘d
Regis! Debentures of the Association ©

Agricultural Savings & Loan Co,

LONDON, ONTARIO.
Paid-up Capital 8 630,300
Reserve Fund..................ccoce.cce.. 160,000
Assets .. 2,077,441
DIRECTORS :

Messrs. D. ReaaN, President; W. J. ReID, Vice-Pres,
Thos. McCormick, T. Beattie, M.P.,
and T. H. Smallman.
Money advanced on improved tarms and productive
city an town properties, on favorable terms, -Mort-

111,—Bk. of Montreal. Letuers of Credit, for tra-
velers, etc,, issued, available in all of the world,
ellections made in all parts of the Dominion.

‘.

gages p

C. P. BUTLER, Manager.

application. m
THE ONTARIO LOAN & SAVINGS COMPY

OSHAWA, ONT

CAPHAl SUDBOTIDOG,.crronvrreeressersnsisomss™™ ':ﬁ
Capital Paid-up sanesee”
Reserve Fund o ””
Deposits and Cap. Debentures......eseemssses="""
the
Money loaned at low rates of interest 98
of Real Estate and Municipal Debenture®

Depoaits received and interest allo
W. F. Cowaas, President.
W. F. ALLEn Vice-President. gov
T. H. MoMILLAN

0e
eannasersrs®®

LI
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SAFB
T Canads Landsd and Natina| JOHN STARK & CO. |The Trusts| ,SAFE
Investment Company, Limited. STOCK BROKERS Corporation sy LTS
—— .
c'mnno Orrice 23 TORONTO ST., TORONTO. %6 Toronto Street, - - TorONTO |Of Ontario Rde, King St W
I $2850.000 | Cxcomted on e Tonase and sale of Stocks, Bonds, ac, AUTHORIZED CAPITAL, $1,000,000
S, ceereeneennsenisasnssssesansneenn 4,359,660 | don exchanges, for cash or on margin.
DIRECTORS : JoHN StaRrk. EpwarD B. FREELAND. P . H C. A P
OHK Lay, . - - - President Members Toronto Stock Exchange. RESIDENT, - °“‘-J'- . AIKIng, P.C
L"" HOs(:xE,Lf:{:g_f'Q%g'LL.D,, - - Vice President Vice-PRrESIDENTS, gg:: gf‘c?!' 6&‘."‘"“9'“
ames Campbell, A. R. Creelman, Q C., Hon. G. Tower FERGUSSON G. W. BraIkie
ator Gowan, LL.D., C.M.G,, ]. K Osborne, Member Toronto Stock Exchange. This Company acts as Administrator in the case ot
;‘ Si Playfair, 'N.” Siiverthorn, jobn  Stuart, Intestacy, of with will annexed, Executor, Trustee
fauk Turner, C.E., Hon. James Young, iver, Committee of Lunatic, Guardian

°0ey lent on Real Estate. Debentures Issued

FERGUSSON & BLAIKIE,

§ ORD, M
—_— ANDREW RUTHERF!

CEN TRAL  1oavan
CANADA

COMP’Y.

Cor. King and Victoria Sts., TORONTO.
s C°mpany is prepared to Purchas

s Supply In-
Yestors with, and Negotiate Loans upon
Senq GQVERNMENT,
Post carqg ¥ MUNICIPAL AND
o CORPORATION

Pap
amph|et
ing ful]

formatigz

Bonds & Stocks

R:g:'ltl Recelved, Interest allowed.
With jno0tures Issued. Forl, 2, 3, 4, or 5 years,
Dterest, coupons attached.

E R. WOOD, Manager.

M'ERIAL_ LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Bulldings, 32 and 34 Adelaide Street

Imperiy)

Agg East, TORONTO, Oat.
Paja. Capital 81,000,000
BeaeryR Oapltal ... /00000000 716

®d Funds .. .. 185,960

Pregty

Vice.p-2t—Jas. Thorburn, M.D.

%v;&npra‘idem-ﬂon. Geo. A. Kirkpatrick, Lieutenant-

Gener; of Ontario,

Man, ol Manager_E, H. Kertland.

hogtg, g" of the Manitoba Branch—Hon, J. N. Kirch

nlbdi'e ;‘"dfm- Agents for Scotland—Messrs. Torrie,
Mope Maclagap, Edinburgh.

Orable (zr;fi:_&nced on thesecurity of Real Estate on fav-

“‘Wdaa & Dehenturs Co.

OF LONDON, CANADA.

snt;.,,,.l
P""‘“Pbguplc‘ tal, #3.000000
{%m o poplal....
Ota) 8 .,
B P ——— . 2011211

l'“@n.t tures 185u6d for
3 or 5years. Debentures and
ithoy, :mr‘?e collected at any agency of Molsons Bank,

u\on‘ ontaﬂo 189,

MO Loy § spines e0

WILLIAM F. BULLEN,
Manager,

sllb.c ESTABLISHED 1865.

ribeq

ﬁ“d-up c.,ﬁf}{"“ .................... ... 81,095,400

ToteTve Fungo - 699,045
Asgey ™ 100,000

Wt e ST e 2,172,427
°*% Company’s Building, 28 & 30

w|W. MURRAY ALEXANDER,

Shares and Bonds
Bought and Sold on
Leading Exchanges in
Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in  Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsiLer, H.C. Haumonp, R. A. Smits,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Shkare Broker

A, E. AMES & G0,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted,

10 KING ST. WEST, TORONTO.

58 St. Francors
XAVIER STREET
MonNTREAL

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont.

Liquidator,
the above offices.
| manner of trusts ac
Estates Managed; Rents,
Bonds, Debentures, &o.,
Deposit Safes to rent,

» &c., &c.; also an Agent for

ed: Monevs In.ested
ncomes, &.., collected
issued and councersigned.

all sizes Parcels received of

safe custody,
Solicitors gac business with the Corporatfon are
retained in the pro: onal care of same.

A.E PLUMMER Man

Toronto - - -

misnn (Jeneral
Doposit = TRUSTS (0.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO

Capital, . ...
Reserve Fund, . .

Chartered to act as Executor,
Trustee, Guardian,
Receiver, Agent, etc., and
mance of all such duties its
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept teparate and
apart from the assets of the Company.

All basiness entrusted to the Oompany

will be ically and p ptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

r

$1,000,000
$250,000

Adminigtrator,

nee, N
or the faithful pertor-
capital and surplus are

Established 1864,

MININC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that theg

have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.O., under the style

GLARKSON, CROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

JAMES C. MACKINTOSH
Banker and Broker.

1668 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa

g‘.’eaidem Toronto Street. Corporation Securities a specialty.
l"e"'l;"e!idem. - . J&"gﬂ%}ﬁg Inquiries respecting investments freely snswered,
Moo - C HORER, 5 Seg i,

One: " . W.S,, nburgh, t c
B Jeukd own on improveaRea) Eaate, peven| T WEStErD Loan and Trast Co,
&n:;:%hed, p:;}:’glst gurrem rates with interest cou- LIMITED

© hallyearly In Great Briainor{ | 0 o oted by ST D of the Legislature,
) Anthoﬂudrpo Oap! t‘fu 83,000,000 00
............. X
“. Tm JTAMES C. McGEE, Manager. v : g?y‘l"bﬁlﬂ -+
reet,
U& Lo Company of Camda MONTREAL
EST, . DIRECTORS—Hon. A. W, Ogilvie, Wm Strachan,
3y ABLISHED 1851. Esq., W. Barclay Stephens, Esq., R. Prefontaine, E oy
Pug Capita) Ms.%. . W. Knl’éht.teg .. Jobhn Hoodless, Esq., J. H.
g..;‘;l:(‘..mhl Greenshields, Esq., Q.C:qw. . Hogg, Esq.
. OFFICERS:
g, Foad. HON.A. W. OGILVIE, - - - . President

Orney e enereseennens WM., E,’{c"fﬂ* ggﬁgﬁ?ﬁné e Vice-l?(esl Fpens
N : W.B sq. - - anager

o reat Winghester St,, London, Eng. h swi! hi/ﬂCH%iUD, an. % m_n : . Accounitlgn r
ireet t essrs, GREENSHIELDS REENSHIELDS,

™ Canapa : g{" ofl:,lsss“e't T,%g?{g& Bgnﬁemun MERCHANTS BANK OF CANADA.
'lon., Miﬂ, Street, WINNIPEG. This company acts as Assignee, Administrator, Ex-
.d"m!ed ' : ecutor, Trustee, ver, Committee of Lunatic, Guar-
‘wh“”ad ¢ 8t lowest current rates on the seourity | dlan, Liquidator, etc., etc. Also as agent for the above
R.l{)‘ B BRipg 1+ produstive aity peoperty. OB bentares lssued for thres or five years; both de-
L R'YMACDQNEMAN'SIMPSON, bentures and interest on the same can be collected I

DE, NELL, Commissioners. | any Fun of Canada without charge.
ot further particulars address the Manager.

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity ot Trustee or Liqu’3ator.

A, B, C. Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFIGE—72 KING STREET EAST, TORONTO,

Capital Subscribed - $400,000
Capital Paidup 140,000
Assets 170,569

Money Loaned on improved freenold atlow rate
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. ]J. PATTISON, Secretary.

EIl J. Henderson

Assignee in Trust

Receiver, etc.

82 Front Street West Telephone 170®
TORONTO
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Debentures.

Municipal, Government and Railway Bonds ought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O’'Hara, H. R. O'Hara
Member Toronto Stock Exchange), W. ]J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.PP.
VIicE PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

‘The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of m-.neys, Management ot Estates, Issuing and
Countersigning Bonds, etc.

Trust Accouats kept separate from assets of Com-

any.

ySafe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

0, B. THOMSON, QC

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Ofice—77 and 78 Freehold Loan
Building,

(/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN.
FRED, F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh ]J. Macdonald, Q.C. . Stewart Tupper, Q.C
Frank H. Phippen. VJilliam ] Tupgep: 9

_ Solicitors for : The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.

The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MAI}TIN,

Barristers, Solicitors, &c.

59 Government St,, VIOCTORIA, B.C.
W. H. LANGLEY. | ALxXx1S MARTIN.

Cable Address: * MarLANe.”

.

DECISIONS IN COMMERCIAL LAW

Banholzer v. The New York Life In-
surance Company, decided by the Min-
ncsota Supreme Court, was a case in
which a widow sued to recover on an in-
surance policy on her husband’s life. It
appeared that friends of the deceased
tendered his premium payment when he
was sick, after it was due, extension hav-
ing been secured by a note, but that the
extension had also expired. The widow
claimed that fifteen days’ notice of the
expiration of time was required under
the law of New York, but the Supreme
Court held that that did not apply in
cases of extension, but only as to
original dates.

It is reported from Quebec that A, Tur-
geon, tanner, against whom suits have
lately appeared, is seeking a compromise.
He failed some years ago in the same line.

TrE firm of M. S. Taylor & Co.. gen-
eral dealers. Mansonville, Que., were sned
several weeks ago by a Hamilton cloth-
ing house, and are now reported as hav-
ing abandoned their estate on the demand
of John Macdonald & Co., Toronto. Lia-
bilities are stated at about $10.000.

WE hear from Montreal of the death
of Mr. Francis Scholes, managing direc-
tor of the Canadian Rubber Company, an
old resident of Montreal and an esteemed
business man. A sudden death was that
of Mr. Joseph Victor Hudon, jr., mem-
ber of the firm of Hudon, Hebert & Co..
who was found dead in his office on Mon-
day morning last, by the watchman. who
was inspecting or opening the premises.

Tue Vanderbilt railway lines intend to
establish a clearing house at Buffalo to
audit the accounts and clear the balance
between the various roads on all traffic in-
terchanged at Buffalo and Suspension
Bridge. The clearing house will be in
charge of William Nicholson, now auditor
of the Fall Brook Railway. The earnings
on all traffic interchanged will be account-
ed for through the clearing house, instead
of through the auditing department of each
road, as at present.

AN incident was related the other even-
ing by Mr. G. B. Ryan. on the occasion of
the Guelph Board of Trade dinner, which
shows how Canada is advertising herself
abroad by means of her manufactures.
Not long ago, said Mr. Ryan, I was called
upon by the representative of a woolen
manufacturing house in Germany. When
we had chatted a while he told me that he
was pleased to have seen Guelph, and
that when he landed from the train, and
saw across the street the big four-story
factory, with “ Bell Organs” on its front
he felt instantly at home. “ Sir,” he said,
“T have been travelling for this house
twenty-five years and been pretty well
over the world though never in Canada
before. But in the countries along the
Mediterranean, in South Africa, in Aus-
tralia, almost everywhere I went, I found
the Bell Organs, or else their advertise-
ment or representative; and now I am

glad to be on the spot where they are
made.”

and Trustee

i} Baok of Commerce Bldg., Toronto
s Cable Address: CaprTaL. Tel. No. 2733
N )

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Con
pany cannot be appointed directly to trusts, such 3%
signees, etc. Therefore, Mr. Stephens wiil act on beh
the Company in all such cases, the Company 858
all responsibility and reliability in regard to any
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL: Que.

ACCOUNT
BOOKS.

i D
ALL KINDS ON HAI;
Special Patterns made t0 or .
Best QuUALITY—CLOSEST PRIC

n BROWN BROS.

M facturi 10.
ag:atfo::r:,g = TOl‘Ol’lto
/

PHAPEH

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givins
an order to the printer.

-y

ALL WHOLESALERS
KEEP IT

Toronto Paper Mig. 0°

MILLS AT CORNWALL

C VY% a4

Wm. Barber & Bro>
-~ DADERMANERS:

RI%
GEORGETOWN, - - - ONTAT

MANUFACTURERS OF

Book Papers, Weekly Now®
Colored Speciaitics -“,4

JOomN
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Quadlity Revival.
Lo

There's an increasing demand for better clothing.
he prosperity ot low-priced tailoring is dependent
Upon the impoverished condition of the people, and
Just so soon as prosperity is established again the
OW-priced tailoring establishments will gradually
18appear. It is a matter of fact that in this coun-
1y more than in any other it is the disposition of all
Prosperous people to demand the best on the mar-
rand, as a rule, they are sufficiently intelligent
to know that the best goods and the best workman-
ship are the cheapest in the long run. They are in
Perfect accord with the opinion ot Henry A. Taylor,
Maker of Men’s Fine Tailored Garments, the Rossin
lock, Toronto, that * a cheap coat makes a cheap
Map,» Experience has taught most men that a well
Made coat outlasts two poorly made coats, and two
Poorly made coats costs more than one that is well
Made, Better goods atbetter prices are in demand,
and the outlook for spring trade is very encouraging.
t. Taylor's stock of high-class woolens for spring
Wear is very complete, and he will be pleased to
Ve you consult him on styles and materials
When jy's convenien) for you to do so.

TRUSTS -

of every description accepted and exe-

cuted, Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate

©Or approved collaterals at lowest market
Tates,

SIR RICHARD CARTWRIGHT,
President.
- 8. F. McKINNON, | Vice-
JAMEN BCOTT, | Dresidents.
A.W. McDOUGALD, Manager.

o
UST & SAFETY DEPOSIT DEPARTMENTS

CANADIAN

G¢HOOL

0. LIMITED

ofﬂ?ﬁﬁmwkf

FIN :
o1 = BANK OFFICE, COURT HOUSE AND ‘

ORE
RERIRINRR SEVD FRCiTALOGA

Mercantile Summary.

THE copper mines on the west side of
Lake Memphremagog are likely to be
opened up again, owing to the advance in
the price of copper.

THE mica mine discovered by Mr. J. T.
Fortin, of Hull, on his property in Wake-
field, is said to be equal to the Big Bo-
nanza mine of Father Guay. The digging
is only four feet deep and 8xI10 inch mica
is being freely dug.

A CATALOGUE that will prove interesting
and is likely to be of service to printers,
book-binders, stationers and boxmakers is
the one now being sent out by Messrs.
Haddon & Co., of London, Eng., through
their agent in this country, Mr. J. C. Park-
hurst, St. John, N.B.

THE Varennes trader, J. H. Brodeur,
reported a few weeks ago as failed, has
arranged a settlement at 25 cents; and
Euchariste Crete, of St. Jean des Piles, al-
so a recent insolvent, is offering the
same figure. Both places are in Quebec

- province.

LATE minor Montreal failures are as fol-

lows: Dogherty & Co., cabinet-makers,
with liabilities of $900; E. Cote & Co.,
grocers, owing $1,100; Mrs. C. Balthazar,
clothing, whose name has been used as a
cover by one Dechene, a party with a not
very favorable record, in the same line of
business.
A MoONTREAL retail hardware concern,
Provost & Fleury, are offering 50 cents
on the dollar, on an indebtedness of some
$9,000 to $10,000. The firm dissolved a
month ago, it being arranged that Provost
should continue the business, but creditors
declined to release Fleury, which led to
complications. :

WE note another addition to the list of
recent failures among Eastern boot and
shoe manufacturers, the assignment being
reported of J. I. Pellerin & Fils, Mont-
real, in which concern J. H. Pellerin has
been the only partner since 1891. The
estate is expected to pan out poorly, and
direct liabilities are approximated at $50,-
000, indirect, $20,000.

L. N. NYE, of Ottawa, one of the oldest
tobacconists in that city, and who for many
years had the cigar-selling privileges in
the Russell House, has been obliged to
assign. It is reported his troubles are due
in part to kite-flying with the cigar manu-
facturing firm of H. Swain' & Son, St.
Johns, Que., whose failure is noted else-
where.——]. A. Patry, a stationer of the
same city, is also reported failed.

THE Eastern Townships Light, Power
and Carbidé Co., with headquarters at
North Hatley, was incorporated last fall,
with an authorized capital of $50,000, the
list of shareholders including some very
prominent names, but the venture has not
been attended with much success. Several
recent suits have appeared against the com-
pany, and now it is reported that the
court at Sherbrooke has granted a wind-
ing-up order, and that J. J. Griffith, of that
city has been appointed provisional
liquidator, pending a meeting of creditors
and sharcholders to be held in the course
of a couple of weeks,

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extensive
Windmill, Pump & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO0., Limitea

Atlantic Ave., TORONTO, ONT.

Burmese Bond Paper

is the best possible paper for office stationery be

causeit is strong, of good color, has an excel-

lent writing surface, and is reasonable in price.
Try it in your next order. Any printer can supply it,
Name in every sheet.

Cavapa Paper Co,

: Free to any address is our map of s:

TORONTO and
MONTREAL

the Dominion of Canada. It is of

a convenient size, 14x17, handy

for study or office use, and gives

one an idea of the wide circulation
: of THE MONETARY TIMEs.
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Facts Worth
Remembering

Because we handle the best typewriter in the
market—The Underwood—we get in exchange and
have for sale: New Empires, $55; Rebuilt Reming-
tons, $50; Rebuilt Simith-Premiers, $50; Rebui t Cali-
graphs, $325; Rebuilt Yosts, $30; Rebuilt Williams,
845 ; Rebuilt Blickensderters, $25.

Ten per cent, added for instalments.

CREELMAN BROS. TYPEWRITER CO.
15 Adelaide St. East, Toronto

Sole Dealers in

Underwood Typewriters
Visible writing—start to finish.

:&mvmowwwv;'
¢
/

: To the Stove
¢ and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by ], M.
Williams & Co.)

Brilliant,

Brilllant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte-
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON ¢

Ste. Cunegonde,

4
i‘ MONTREAL, QUEBEC :

A A o
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R. Wilson-Smith, Meldrum & Co.| Mercantile Summary. |Rubber Stamp Talks No. !

What we ocall “System” Self Ioking Daters
STOCK AND . are used for stamping when letters or of*
EXCHANGE AT a meeting of the Sherbrooke Board ders are received, answered, entered and
TANDARD CHAMBERS, 151 ST. JAMES | of Trade, held a week ago, Dr. Camirand filed. We supply them singly or in sets to
STREKT, MONTREAL was chosen vice-president, in place of Mr. the principal wholesale and large manutac-
Members of the Montreal Stock Exchange. T. A. Bourque, resi gned. turing estab'ishments. Let us quote you 0B

a set.
We manutacture all lines of Rubber StamP
Goods, and are both wholesale and retail

boo.;ldelrl' tfo; ““tg“rrfh.t“ .Indl. ul: of nNtockly nn:
nds listed on the Montreal, London, New Yor .
and Toronto Stock Bxchanges promptly exe-] TWO demands of assignment have been

cuted. made upon John Bowles, a general mer- dealers.

chant at Windsor Mills, Que. He was . t.
Every Dl‘y GOOdS formerly of Bowles Bros., who failed in C. w. MACK, 11 King St. Wes
Merchante— 1893, and then compromised at 40 cents.

should read the New York Goods , ; i Th
Eoconomist, a weekly pa lr):o’ntaiuing THE amount of wheat in store in the ''d

Dever less than 56 pages of the most sea: | Fort William elevators at the end of last
sonable information. The yearly sub-

:ﬁfﬁo:s fot%;en;z.ero%bm:: week was 2,274,000 bushels. The receipts NORTHERN ELECTR'C

tion to the Monetary Times is 82.| 0T the week ending February 17th

We are Canadian Agents for the Econo ip-
mist, and give both papers for a5 | 2ounted to 223,000 bushels, and the ship AND

per annum, or $300 for a six| ments for the same period were 40.000

monthe’ trial. Write for samples. . .

Address bushels. Increase, 183,000 bushels, Manufactunng CO-, Lm\ltﬁd
The Honetary _'l'imes. THE Halifax wholesale grocery firm re- N
Toronto, Can. ported last week as suspended, Davidson MANUFACTURERS OF AND DEALERS !

Brothers, are offering their creditors 36

rmmm cents on the dollar——The Halifax Electrical Apparatus

The latest : Grocery Co., a small retail grocery con-
: ¢ | cern, in the same city, who have recently ) and
'Y ® ‘ . . Ll
- of the Q| been in the hands of the sheriff, have now
OfflCIal TCSt 5 assigned——B. M. Harlow, a general SUPPIICS .
. y dealer of Caledoma, N.S., is seeking a set- OF EVERY DESCRIPTION
CW Crlcan €| tlement at 23 cents on the dollar.
1 . .
4 A VERY satisfactory statement is shown Special attention to
1‘ rb‘ by the Toronto Electric Light Company all classes of
u lnc for the year ending December 31st. The .
company has just held its annual meet-
! At Holyoke proves it /| ing, where the following particulars were METAL WORK
g to be the Ilost ) made known. The f:()‘mpany’s.mcf)me for OFFICE, Bell Telephone Building, Notre Dnm‘S‘-
Y Powerful and Most Efficient )| the supply of electricity for lighting and :

power purposes has been $316,174, and FACTORY, 371 Aqueduct St.
the expenses have amounted to $201,854,
leaving a balance of profit of $114,320 for MONTREAL —
the twelve months, out of which has been
paid seven per cent. dividend, and a bal- ‘N’ S n
ance carried forward to the credit of profit mo I arks & O
and loss account, which now amounts to Limited.
$74,892.  The machinery, buildings, .and ST. JOHN, N.B. ° s
other plant of the company have been ) EH
largely added to, and the past year has LoTTU" uANUFAcT“n W,
been the largest in the history of the com-| acents—}. SPROUL SMITH,MWellmK"’&oS%‘K“"’

pany. The increase in the business dur- }3&%°h£&%.%ﬁn&f%?ﬁik%im

; The 5. Lawrence Hall |z, o ses sor commre’s oow [t 2o =t

Water Wheel made,

We turnish it in sizes to develop from 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed,

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Ofice—Y. M. C. A. Building

2 AAAAAAISL ALl Bl tCCNIC Al & o

|

John Cotton Mills, /
Montreal, 1s the best known hotel in 1898. 1897
Canada. Some of the most celebrated New customers for power..... 284 236 L % YITI S ad ,
people in the world count amongst its New customers for light ..... 6o1 529 _ . ve
_— — AccounTtics will Pro
patrons. Its excellent cuisiNg, cen- Total 88 6
tral location and general comfort are The number of homehoiians gsiven 75 an aid to any business ma®
easons for it larity. . . . . . :
reasons for its popularity the report is 424, against 208 at the close The best business writers 3
Rates, from $2.50 HENRY HOGAN of 1897 - contrd"
to $5.00 per day Proprietor. . numbered among its

(]

butors. The latest busio®®
§ topics are discussed.

. spr i ng Send for Prices and Samples
DV DFDFD)
Catalog ues @a@k&a@w

. Merchants or Manufacturers sending Catalogues or Samples
by mail should study the economy and convenience of our
celebrated Merchandise Sample Envelope, mnade from
extra heavy manilla, with clasp, open at the ends, in differ-
ent sizes :—No. 50, size 74x10} in.; No. 55, size 6}xg% in. ;
No. 60, size 5§x8 in.: No. 65, size 4§x6% in.; No. 70, size
4§tx6} in. Printing on the address side at very reasonable
rates. -

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street
y TORONTO, Ont.

Accountics Accountioé
The Office ,_,eepinso”
Magazine | ;coes

: Business Methods are t/P d
cal subjects.

One Number, Ten Cent®
—One Year, One Dolls
Sample copy on appli“ﬁon'
Accountics Associatio®

Publishers.
ongs Wl ™ g
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In Stock and for
Import :

Saltpetre,
Epsom Salts

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & Co.

offer to the trade special values in

Ory Goods, Smallwares and Fancy
Goods.

'lo.ﬁ,ﬁ;“‘s for the celebrated Church Gate brand ot

347 St. Paal Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <@

Rock, Powdered
and riastic.
%0eee
Sole 3gents in Canada,

Highest grades only

H. & A. B. AVELINE & GO.

R Catania, Italy.
" MeLAREN & 0., 706 Oraig St., Montreal

Baylis Mfg. Co

16 to 28 Nazareth Street,
Mlls MONTREAL s

—— - |Yarnishes, Japans

Betiry ous, | Printing Inks

® Grease, &c. | White Lead

THE CANADIAN
CLORED goTTON MILLS co.

t c°ttonades, Tickings, Denims, Awn- '

Zepp, Shirtings, Flannelgttes, Ginghams,

cﬂttom’ Skirtings, Dress Goods, Lawns,
U Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Qﬁrul and Torouio.

Mercantile Summarv.

DurinG the long period of eighteen
years, G. F. Logan did a tailoring busi-
ness at Sombra, on the beautiful river
St. Clair. He made a living, it seems,
but he could not have accumulated any-
thing to speak of, or he would not have
required to assign, as we are told he
does this week.

A COMBINATION of capitalists, to buy
up salmon canneries on the North Paci-
fic coast of the United States, has been
formed, and will be known as the
Pacific American Fish Co. It proposes to
erect at once the biggest cannery in the
world, capable of handling 400,000 cases.
The parties are Henry B. Steele, whole-
sale grocer; Jno. Cudahy, millionaire packer
and E.B. Deming, of Deming & Gould,
aliof Chicago. OnFebruary 22nd they paid
down spot cash $100,000, the first deposit
of the $3,000,000 for which they are to
secure all the salmon traps and plants on
Puget Sound. The deal includes forty-
six plants. The company is capitalized
for $5,000.000. The pack for this season
alone, to be put up by the Chicago firm,
is estimated at 500,000 cases, according
to the telegram.

A FORTHCOMING new edition is an-
nounced of Cook’s Inland Interest Tables,
a standard work, which has been before
the public for sufficient time to test it
thoroughly for accuracy, and it seems to
have fully sustained the favorable opin-
ions brought out by its first issue. One
of these (from a chief accountant) may
be here repeated. “From my experience
in computing interest on paper discount-
ed, I consider yours the best and most
time-saving of any which have hitherto
been under my notice.” The publishers
(Williamson & Co.), in their announce-
ment of the new edition, have decided to
add the very important rate of three and
a half per cent., thus giving continuous
calculations from 3% to 10 per cent.,
and making still more perfect a work, of
which we had occasion to report favor-
ably on its first publication. The quality
of paper used in the book is unusually
good, and the price is low.

o

‘SUSPENDERS

GUARANTEED

Gold Medals, Paris, 1878 :1889.

- VJOSEPH BILLOTT’S

Of Highest Quality, and Having

Greatest Durability are
! CHEAPEST.

Therefore

PENS

ISLAND CITY

Pure W}}jtc Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

Po Do DODS & CO-’ 188:;&?‘01_%0‘911'1‘3!.
100 Bay St., Toronto.

ichmond

Straight Cut

(igarcttes

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co.,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere.

LUMP SUCAR

In*50 and 100 Ib. boxes.

““ CROWN ’” CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.
SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, @ 1bs, and 8 Ibs. each,
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For Sale by Tender

Stock cf general dry goeods ; about four or five thous-
and dollars; in the Town of Petrolea; the smartest
town in Canada ; g>od opening; strictly cash business ;
established fifteeu years; money has been made; good
store and stand; hardly any store fixtures; no winter
goods or millinery. Higbest or any tender not neces-
sarily acccepted. Stock can bi seen on premises after
March 5th Tenders will be received up to March 15th,
D. McMILLAN & CO.

NOTICE

Is hereby given that an application will be made to the
Parliament of Canada atits next session tor an Act incor-
porating The Canadtan Mortgage and Invest-
ment Corporation for the following amongst other
purposes: To carry on the business ot a loan and sav-
ings company with all the necessary powers incidental
to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company, the Freehold Loan and Savings
Company, the London and Ontario Investment Com-
pany, Limited, and the Western Canada Loan and Sav-
ings Company, respectively, or of any of them, and ot
such other companies of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into all necessary agreements for the
purposes atoresaid.
THOMAS G. BLACKSTOCK,
For the Applicants.
Dated at Toronto this 26th day of January, 1999.

NOTICE

Is hereby given that application will be made to the
Legislature of Ontario at the next session thereot for an
Act to incorporate a company to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holding lands and carrying on the business of a
hotel as may be properly incidental or necessary for such
company, and to confirm an agreement m=de between
the persons, firms and corporations who are or may be-
com e subscribers for the stock or other securities of the
said company and Emilius Jarvis respecting the promo-
tion and formation of the siid company, and to enable
corporations to become parties to such agreement. and
for such other purposes as may be incidental thereto.
Dated at Toronto this 12th day of January, 1899,

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicants

OTICE is hereby given that application will be
N made to the Parliament of Canada at its next ses
sion for an Act incorporating a company having
power to construct, acquire and navigate steam and

.other vessels for the conveyance of passengers, goods or

merchandise between the ports of Canada, to and trom
any port’of Canada to any port of any other couutry and
between the ports of any other country or other coun-
tries ; and to convey such persons to their destinations,
and to deliver such goods and merchandise to their re-
spective consignees ; to purchase, rent, erect, hold and
enjoy such lands, wharfs, piers, slips, docks, terminals,
warehouses, ghops, offices, elevators and other property
as are necessary or convenient for any of the purposes
of the undertaking, and to acquire by purchasing or ex-
propriation land sufficient to give the company ingress
or egress to its premises ; to acquire the business and
property of any company, firmor person having objects
wholly orin part similar to those a?oresald and for other
purposes,
W. H. MOORE,

Solicitor for Applicants,
Toronto, 7Tth February, 1899.

Murray’g Interest Tahles.

o e Revised Edition.
i The only Most complete Tables in the market
i Table —24, 3, 34, 4, 4%, 5, 5%, 6, 63, 7, T
! Showin % and 8 per cent. From 1 day to 36&.
! PerCes @i On $lto 810000. Apply to B. W.
i Rates. MURRAY, Accountant’s Office,
H . ¢ Supreme Court of Ontario, Toronto,

[ = N eeeneee.d  Ontario,

EORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 193 Queen’s Avepue.
London, Ont.

COUNTIES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general fi 1 busi tr d. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winn&eg.

Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city pmﬁ»eny.
This agency controls the management of 350 dwellings.
var thirteen years' experience in Winnipeg property.
R any tary house in western Canada.

JOHN RUTHERFORD,
OWEN lO!’lD, ONT.

i d Aucti for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans eflected.
Best of references.

DETAILS OF THE ONTARIO
PROPOSED IMPOSTS.

The revenue of the province of
Ortario, depleted by the prohibition of
export of logs, is proposed to be added to
by increasing shop, tavern, brewers’, and
distillers’ licenses, also by taxes on
banks, loan and life companies, railway,
telegraph and express companies. Here
are some particulars of the measure. as
introduced on Monday last by Mr. Har-
As to the table of fees below,
what are termed ‘first-class” cities are
those of 150,000 people and upwards;
second-class, of 40,000 up to 150,000;
third-class, 20,000 to 40,000; fourth-class,
under 20,000:

court.

Wholesale Licenses.

Present  Proposed
fees. fees.
First-class ........... $250 $450
Second-class ........ 250 400
Third and fourth class. 250 350
Tavern and Shop Licenses.
First-class .......... $150 $300
Secend-class ........ 150 250
Third-class .......... 150 200
Fourth-class ......... 150 150
Brewers’ Licenses.
Under $10,000 ....... $250 $250
“ 20,000 ........ 250 400
“ 40,000 ....... 250 500
“ 75,000 ....... 250 750
Over 100000 ......... 230 1.500
‘100,000 ....... 250 1.000
Distillers’ Licenses.
$ 50,000 and less ..... $250 $1,000
100,000 and less .... 2350 3,000
Over $150,000 ....... 250 5,000
150,000 and less ....... 250 4,000

Revenue Bill Schedule.

On banks, one-tenth of 1 per cent. on
capital stock up to $z,000,000, $25 for
every $100,000 above $2,000,000, and not
exceeding $6,000,000, and $15 per $100,-
oco above that sum; also an additional
tax of $100 for each head office, and $25
for each branch office or agency.

On life insurance companies, one per
cent. on the gross premiums received for
business within the province, for every
company transacting business within the
province, and one-half of 1 per cent. on
every other insurance company.

On loan companies, with fixed or per-
manent paid-up capital, $65 on every
$100,000. With terminating or withdraw-
able capital between $100,000 and $200,-
000 a tax of $50, from $200,000 to $500,-
000 a tax of $75, from $500,000 to $1,000,-
000 a tax of $100, and $50 for each ad-
ditional million. .

On trust companies, one-third of one
per cent., on paid-up capital stock.

Railway companies are to pay fifteen
doliars per mile for every mile of rail-
way operated which receives Provincial
subsidy.

Every street railway operating in any
city is to pay $20 per mile for each mile
of track when the mileage does not ex-
ceed 15 miles in the city, $35 per mile
for each mile between 15 and 25 miles,
$45 for each mile between 235 and 30
miles, and $60 for each mile in excess of
50 miles,

One-fourth of 1 per cent. upon the
paid-up capital stock, and one-tenth of
1 per cent. where the line is worked of
operated by others, is imposed on tele-

graph companies. .

Companies that work or operate lines
owned by others to pay 1 per cent. upon
the paid-up capital.

One-sixth of 1 per cent. upon the
paid-up capital is what telephone com-
panies will have to pay.

Natural gas companies, where produc-
ing natural gas, $500; where transmitting
as well as producing, must pay $2,000
additional; where transmitting or trans-
porting, $2,500.

On express companies a tax of $3,000
each is placed.

Sleeping or parlor car companies ar€
to be taxed $3.000 each.

TuE estimates of the committees of the

Sherbrooke City Council provide for a1 .

expenditure this year of $18,635.

SPrING millinery openings are taking
place in Montreal this week, and the at-
terdance is unusually large. One hous€
tells our correspondent that on Wednes-
day there were in its warehouse buyers
from every province of Canada, fro™

Vancouver and Brandon in the West. t0

Charlottetown, St. Stephen, St. Johns .
etc., in the Eastern provinces.
Mon~TREAL, which has not sufficient

annual income to keep tts own roadways

in proper order, will be empowere®
says the Montreal Gazette, if the chartel
passes the Legislature in its prese?
shape, to contribute to the mainteﬂaffce
of roadways in the municipalities outside
of its limits.
of the clause to this effect, which maY
some day be amended to compel the
city to so pay. When Montreal €9¢%
down to Quebec, it never knows what .
will happen to 1t.” .

GRAND TRUNK 2478
. AbUROIUNO -
Ganadian Northwes!:

Will leave TORONTO via NORTH B:;,,ins
3.15 p.m. and g p.m. each TUESDAY fers):
March and April (if sufficient business ©

75
. Colonist Sleeping Cars for P”“",‘,:in'
with ordinary baggage will be attached t'?l prt

leaving Toronto at 3.15 p.m,, and W
through to Winnipeg.

Colonist Sleeping Cars for pas;g;"ﬁ
travelling on same train as their live st or
be attached to train leaving Toronto at9 P
and will run through to Winnipeg.

Berths will be Free in these 3 Jo
can be secured by passengers on applic®
Grand Trunk Agents,

Tickets, rates and all informaﬁo‘:n’
Agenis of Grand Trunk Railway Systé

M. C. DICKSON. ;0
District Passenger Agent T

“Mr. Chauret is the authof :
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HENR\' Swain & Son, tobacco mmm-I

cturers, who removed from Montreal

to 8¢, John's last year upon being grant-
ed 5 bonus by St. John's, have assigned
On demand, and are looking for a set-
tHemeny,

Some time last year, Joseph P. Ander-
Ston, o Elmvale, bought the branch
SOTe of Gillespie & Co.. at Penetangui-

®he, paying $800 in cash. and giving
:‘;:;51 for the balance. He had better

Ned as a clerk. for he found plenty
he OPposition, and with his little capital
Wwe ‘;;Jellld not make way against it. Now
signlijthzi}\ h%vhas been obliged to as-
== AL oodward became tired

PARTNERSHIP DESIRED

B
Y lerchant i established business in Canada. Good
0 etiong and record. $5,000 capital.

&f:dl‘ess Occupier 10, Redcliffe street, London, S.W.,

A PUBLIC NECESSITY FOR SALE.

&'&g‘;‘ll’a&em 62,647. Improved Garment Holder. It
the garment to be hung to the back of a chair or
en::gegms keeps it oft the floor or from being saton

ﬁetu . It is simple ; costs very little to manu.
Overy and can be attached to any garment, such as

Cap 1.0MS, opera cloaks, &c. The sole right for Canada
»&hbgoh;%‘cheap‘ For further particulars communicate

0. 52, care Monetary Times, Toronto,

'tuos,,‘}'gd'renders. marked “For Mounted Police Pro-
d"ned lhle“ﬂii Supplieds," fff’lﬁgn Ter;ite%ry," and ad-
ersigned, wi received up to noo
sday, Sih April. P "
;-orms of tender containing full information
‘Dp]ic‘d 0‘" ticles and quaatities required, may be had on
od Polige nvlo Superintendent A. B, Perry, N.W. Mount-
%Bd. ' Yancouver, B.C., or at the office of the under.
ten,

d .
bm:t will be received unless made on such

£
£z

%

OWest or any tender not P
B’::et must be accompanied by an accepted
k cheque or draft ‘or an amount equal to
t. of the total value of the articles tendered
Will be forfeited it the party declines to enter
Ct when cal'ed upon to do so, or if he fails
¢ service contracted for. If the tender be

ily d.

WL
a2 g- !g A
il
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the ch ill be
o heque wi returned.
'“ymant will be made to newspapers inserting
!’_ Hsement without authority having been first

FRED. WHITE,
W, Comptroller, N.W,M. Police.

% 88t February, 1999,

/

oi farming and opened a general store
at  St. Williams, eighteen months ago.
with capital supplied by his father. As
he knew nothing about business, his as-
signment now is quite a natural result.

STOCKS IN MONTREAL.

MoNTREAL, March 1st, 1899.

Stocks.

Montreal
Ontario
Molsons ..
Toronto .........
&lc. Cartier
erchants
Commerce
Union

N.W. Land pref|..

Mont. 47 stock

Bell Tele. ......
do. New ...

Western Assurance Report Continued.

audited, and the vouchers and securities
relating thereto have been examined for
the year ending December 3ist, 1808,
and the same are carefully kept, correct,
and properly set forth in the above state-
ment,
(Signed) JouN M. MARTIN, F.C.A.,
R. F. WaLtoN,

Auditors.

Toronto, February 16th, 1899,

On motion of the president, seconded
by .the vice-president, the report was
adopted, and the election of directors
for the ensuing year was then proceeded
with, resulting in the unanimous re-elec-
tion of the following gentlemen, viz.:
Hon. George A. Cox., Hon. S. C. Wood,
Messrs. Robert Beaty, G. R. R. Cock-
burn, George McMurrich, H. N. Baird,
W. R. Brock,- J. K. Osborne, and J. J.
Kenny.

At a meeting of the board of directors
held subsequently, Hon. George A. Cox
was re-elected president, and Mr. J. J.
Kenny, vice-president for the ensuing
year, ‘

Fitted with
BUCKKYE TIRES

THE GENDRON MFG.

The

Handsome
Easy-Running

(Jendron

Can always be depended upon

TORONTO, Canada

Send for
our new
Catalog ue
to-day.

Bicycle

COMPANY, Limited

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

Toronto, Ont.

THIS MAN
IS ELATED

ot ot ot

He saves

Money by
Using the

¢ HEINTZ
STEAM
SAVER

Keeps steam system in highest state of
efficiency.

Saves foel.

Sent on 30 days’ trial when desired.

Booklet D would interest you.

The JAMES MORRISON BRASS MF@. CO.
(Limited) TOVRONTO
Engineers' and Plumbers' Supplies, ‘

JOHN HILLOCK & COY

Agents and Manufacturers of the
Van Kannel Revolving Storm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated Arctic
Refrigerator.

. |
QZY

BA

éT. ’

[ TORO
ENGDAYING
(COMPANY

|PHONE 2839

SPECIALISTS IN

- ENGRAYING
ONE ENGDAVING
- ENGRAYING,
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

| And Bad Accounts arc
Slo { specialties with our col-

TORONTO

lecting department.
i Don't write anything
off until we see what we
pay J“",f.';.'“:;:-m.
Direct Connected
GENERATOR

of Dominion.
15, 25, and 50 k,w., also
from § to 100 k.w.
Motors & Generators mpokn

+ Also full Hne of ELECTRIC LIGHT
and POWER EQUIPMENTS

L4

Toronto Electric Motor Co. 3%5:1%%'%h Wae:,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

(13 JIAVLOR |
‘oRonTO SAFEWO K

ooooonomcmog

EVERY CREDIT
DEPARTMENT MNANAGER

COODERHAN & WORT

LiMiTED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to § years
old a specialty.

PRICE LIST ON APPLICATION
e

Should have a copy of * Credits,
: Collections aund their Man-
agement,” by W. H. Preston,
first President of the National As-
sociation of Credit Men ot the
United States.
Only a few copies lett.  Sent
postpaid for 81.50. A copy of
[ ] “Do’s and Don'’ts for the Business
World " sent free with each or-
der. Order now and remit by
check, t or express money or-
der, or bank draft.

150 Nassau St., New York City.
000000000000000

ESTABLISHED 1845.

L COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
OHN L, COFFEE,

THE LAWYER & CREDIT MAN g

13 Board of Trade Building
Toronto, Outaric

.1 the
Patented in Canada. Having arranged v;'édx‘hei‘

e 0 "s 0" uncen [a 0[ Risdon Iron Works. of San Francisco, to bul orres
Patented Concentrator, we shall be pleased 10 60 g,

pond with mining companies and others requiring these machines, WATKEROUS. Braniford,

e

SCREWED THE
NIPPLE ONLY SAFE
CONNECTIONS WAY

S fof

Judge them in the only way—their constant upward progresn det

eleven years past. Made by the largest Radiator Manufacturers 4
the British flag—hence, faultless in construction. s

Handsome—durable—unique in the quick, free, perfect circu?®”
tion they yield—one minute does it.  Absolutely tight at every Coof
nection—screw nipples. They can’t burst, because the opening$ a‘eB
generous size. Agencies at Montreal, Quebec, St. John, **° ?
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

me Safford Radiators

SOLE MANUFACTURERS:

The Dominiot Radiator Co., Limited, Toront0-

ATVAAVAATATATVAAAATATTAAVCO

0000000000000000000000000000

: I487( FRONTST. EAST.IOVR ﬁNTD

DOO 00030000000
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ESTABLISHED 1866

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JOURNAL oF COMMERCE, of Montreal (in 1869), the
TrapE ReviEw, of the same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

& ISSUED EVERY FRIDAY MORNING <p»

SUBSCRIPTION—POST-PAID §
$2.00 Per Year,
10s. 6d. Sterling Per Year.
$2.00 United States Currency.
10 Cents.

C.
B“'Abu\u SUBSGRIBERS,
RITIgy “

A"lkxcnl “
™GLx Copirs

Book and Job Printing a Specialty

PUBLISHED BY
THE MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDw, TROUT, President ALFRED W. LAW, Sec’y-Treas.
Office: 62 Church St., Cor. Court St.

TELEPHONES:
BusiNgss AND EDITORIAL OFFioES, 1392

———

PRINTING DEPARTMENT, 1488

TORONTO, FRIDAY, MARCH 3, 1899.

THE SITUATION.

S The difficulty of making treaties with the United
c;ates would seem to be greater than with any other
Ultry. One more difficulty between England and
fance, the Madagascar treaty which existed between
Bgland and the island Government, before the French
Cupation, is reported to be in a fair way of settlement by
er‘:l_“ce agreeing to allow the privileges of the treaty 'to
tre,—::e or survive. Negotiations for a new commercial
.ty between England and Germany are in progress, each
e. aving presented to the other a Jraft project, but the
O‘r)r]l‘Cations have not yet come. From Newfoundland
trpafs u<'2:WS that a scheme is on foo? there for a separate
u‘ ¥y With the United States dealing with fish, lumber,
P, minerals, and opening the Cuban market—for this
St be what is meant by reference to the West Indies—
ugNewfoundland fish. If such negotiations have been
8ested, the chances are that the prime movers in the
r?tln-ess. are Americans ; on the side of Canada and Great
v:m’ 1t is difficult to believe that any such negotiations
unt een authorize‘d, or that such a movement would b.e
m°veenanced by elther‘country. .The promoters of this
joing fInent qu forwarfl, in b.old re'hef, the opinion tl}at the
may nnternatTonal Commission will never meet again. It
in 1y Ot but it is too soon to conclude that it will not ; and
e Meantime, it is not permissible to act upon an
Mption for which there is no warrant.

Te

QSSu

mo'f:e Sufiden and unexpec':ted death of Lorq Herschel)
missions a link from the chain of the International Com-
Some ti' If a successor were appointed, he would 1:101’:, for
ang Wh?lle’ be able to get the thread of the negotiations,
deaty, € he Was-learning time would fly. Lord Hersche.ll’s
of the oes not mcrease.the chances of .the asseynblmg
of settlq °mml.ssmn, a third time. What is most in need
t Ment is the frontier question of Alaska; on this no
_ sGtt]I:::ry arrangement can be as satisfactory as a final

Tygy benlt. Pure questions of commerce can, if they
fr, “t;er . eft to themselves; a question of the m.ternatlonaf.l
torjy so lnes' where it begins and ends, appertains to terri-
Otder oze‘_"elgnty,.and when <.:ont.ested ranks in the first
hag been International complications. Lord Herschell

Subjected to some ungenerous criticism, on the

poor pretence that he was prepared to sacrifice Canadian
rights to square interests which England has in ocher parts
of the world. There is absolutely no evidence that there
was the smallest portion of truth in this ignoble suspicion.
Jingoism was on the alert to trip up the negotiators; and
ae it pressed on both sides, it did no doubt make against
the chances of agreement. This is one of the things con-
nected with the negotiations which was not done in secret ;
the Jingo shouted his narrow demands from the housetops
and called upon the world to listen. The sober-minded
men, in both countries, who did listen, felt very much like
saying, ‘“ what a nuisance he is; is there no means by
which he can be abated ? ”

In the Standard Oil freight case it is possible to
quibble about what constitutes through freights. The
point is not worth while cavilling over. Mr. Biair, sitting
on the Railway Committee of the Privy Council, suggested
the true remedy. ¢ Don’t you think,” he queried signifi-
cantly, ¢ that if, under the law, we cannot find a remedy,
we can find the means ” that will lead to one? If the law
be altered, the Trust will probably try to find a means of
defeating it. Such efforts are the reverse of reputable to
all concerned in them, but they are not the less made. The
Trust would not even tell, through its solicitors before the
Railway Committee, what it is intended to substitute for
the local tariff withdrawn; Mr. Osler did vouchsafe the
statement that the companies will stand by the through
freight rates tariff till it is set aside by competent authority.
The through tariff, the company’s counsel contends, treats
all parties alike. It does and it does not; if it treats all
importers alike, it is so framed as to restrict importation.
It is precisely here that the discrimination comesin. The
counsel for the Trust can afford to say that they are not
concerned with a result whichthey represent as incidental ;
the Canadian public is very much interested, and very
much in earnest in the search for a remedy. The Gover-
nor-in-Council has power to settle the tariff, and though it
has no jurisdiction over the American part of the distance
carried, the Canadian Parliament has complete power over
imports, and the question here is one of imports. We are
quite aware that the Trust and its lawyers will fight against
the law ; it is for the Canadian authorities to see that they
share the fate of law breakers. The Ottawa Government
is pledged to put down monopolies, and there are no signs
that it will disregard that pledge, in a case where a.com-
pany undertakes to make the Canadian tariff of no effect:

So long as the railway companies maintain a through
rate on petroleum oil, which can be made to counter-
balance the custom tariff and defeat the facilities for trade
which it is intended to give so long the power of negativ-
ing Dominion legislation, on the matters affected, will be
displaced by a species of usurpation, against which it
behooves the supreme authorities to find a remedy. In all
such cases, experience shows that remedies are not easy to
find; the task ought not to be impossible. The Standard
Oil Trust, it appears, has been able to advance its price for
illuminating oil, in Canada, 2} cents per gallon. Is this
increased price for the same quality of oil? American
oil, including that of the Trust, has all along been dearer
than Canadian, on account of its superior quality.
Whether the difference was ineradicable or due simply to
better methods of refining, the fact was there ; if the quality
of the oil has risen with the price, the public has compen-
sation; if not, it has none. It can scarcely be said that
Canadian oil well owners have, in the past, made the
most of their opportunities, whether in fully testing the
capacity of the oil regions or in using the best chemical
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talent to discover the most suitable modes of refining. We
have no doubt the Standard Oil Trust will do its refining
well, for which we may be grateful. The business of the
Legislature is to see that this monopoly does not establish
here its destructive methods of competition, which it has
already introduced. If by a system of secret rebates the
railway companies are playing into the hands of the Trust,
Parliament will be justified in using the most drastic means
of bringing to light and frustrating this method of evading

the laws passed for the protection of the public against
such practices.

The British Columbia Legislature has repealed the
subsidies granted last session, conditionally, to Mackenzie &
Mann, in connection with certain imperfect railway con-
tracts. The contracts were conditional on a supplementary
grant being made of $6,000 a mile of the distance to be
covered by the Dominion authorities. This condition, the
present British Columbia Government contends, vitiated
the contract. Inany case, it must fall, in the absence of
the supplementary grant. The repeal Act appears to be
political, and it looks as if the present Government might
be just as ready, occasion offering, to walk in the footsteps
of their predecessors, in ‘this particular, as the latter were
to take the step of which all but the trace is now effaced.
Some raised the cry of confiscation when the bill was
before the Legislature, but there was in fact nothing to
confiscate.

Hon. Mr. Mills writes to a British Columbia Liberal
Association asking the members to tell him how redistri-
bution of seats in the House of Commons, for that province,
can be made in accordance with the principle of preserving

existing county boundaries. Desirable as is the preserva-

tion of county boundaries, there is something else,
and that something constitutionally imperative, which
is even more important. It is a fundamental principle
of our constitution that representation should be
based on population; in fact, this may be called
the corner stone of Confederation. Now it is quite
clear that you cannot have the two things, at the same
time, equal representation and the old county boundaries,
which came into existence under a different distribution of
population. You cannot divide a member, you cannot half
a member, much less quarter him and preserve his utility.
You must either give up any real approach to equal repre-
sentation or the old county boundaries; which of the
two should go does not admit of doubt.

In opposition to a bill now before the Ontario Legis-
lature to abolish exemptions of church and other property
from taxation, a number of influential persons, connected
with various denominations, raise their voices. Even if
the contest assumed the form of numbess against argu-
ment, and it is not certain that it will, numbers would pre-
vail. The time for abolition of exemption is not yet. Will
it ever come ?

"WHAT NEXT?

No agreement having been come to by the Interna-
tional Commission so far, the question whether any chance
of anything being done at Quebec next summer, is perti-
nent. In some quarters there is a disposition to refuse to
believe that the Commission will ever meet again, This
is a matter which cannot besdetermined for certain, until

after the next session of Parliament, at Ottawa, and the’

engagement to meet, whether redeemed or not, will mean-

time give the Government a breathing spell, if it desires to

lay on its oars. The Protectionists will of course try t0
make the most of the opportunity ; the Government is suré
to be asked whether it has any intention to put int0
practice the hint thrown out by Mr. Charlton, at Chicago:
But the Government will be under no necessity of com”
mitting itself by a direct reply; it will be able to hold out
the prospect of another meeting of the Commission as 2
reason for doing nothing in the direction indicated. Whe®
the failure of the efforts of the Commission becomes
definite, if the fate be reserved for it, undoubtedly the timé
will come for Canada to re-survey the whole ground, fof
national and political reasons. At present, Canada buys
from the United States three times as much as the Repub-
lic buys from her ; and there is no disguising the fact that
this condition of the international intercourse, due largely .
to artificial causes, is not satisfactory. The Repllbh‘c
repels our trade, except on the side of her exports. Sim”
larity of products of the two countries is an excuse for the
subjecting much of what we produce to high duties ; whe?
she does not require certain of our products for her oWw8
use, she repels them, as articles of commerce by which 2
more liberal policy would enable her to profit. It‘ 18
becoming pretty evident that we cannot change her policy
by the methods we have been using, no matter how liberd
the offers we make. If we are once convinced of ths
beyond doubt, the time will have come for us to conside?
whether it is worth while to change our plans. To ent®f
on a narrow or illiberal policy is not the wish of Canadai
of this she has given undoubted proofs in the offers madé,
at Quebec and at Washington ; to use the weapons f{f 3
commercial rival may sometimes be a matter of necessity’
and if we be pushed to extremities, we may be obliged t©
do what we should not elect to do, under circumstances °
free choice. Nations as well as individuals must live, 3°
the more illiberal among them often have the power
influence for evil the policy of the others. The policy °
the United States towards Canada has sometimes creat {
the suspicion of being underlaid by political motives: d
this country were convinced that this is true, it woul :
practically with one voice, make a counter political demoi}c
stration that would entirely subordinate minor econom™’
considerations. But she is not yet convinced, °° y
occasionally a little suspicious; and she continues t© i
anxious to trade on fair and liberal terms with her ;.,e1g
bor. Whether she will be permitted to do so is not 18 s
decision. But, if the worst comes to the worst, she h;
within her keeping resources which may be used fof t
protection of her commercial independence.

AN ATTEMPT AT SPOLIATION.

Some of our Toronto alderman appear to be 3ﬁ1‘cted
with civic astigmatism, from the way in which they lau? ’
or approve certain projects to benefit themselves or ne’
bors among the citizens, while these same projects (et
directly injure another class of the population. The laBillv
thing we heat of, and we hear of it through a copy of 2
No. 88 before the Legislature of Ontario, is a requeés o's
the city for power to operate a ferry between Q“eef 2
wharf ‘¢ or some other point ” to the Island by mean$ oth,
chain “or by means of steam power, or otherwise,” %" "
corporation asks for leave to raise money by taxes oigto
borrow money for such a purpose. We have looked
this scheme and find it not likely to be as cheap Of Slmtro]
as it looks at first. Report No. 8 of the Board of Co?
of the city, dated 8rd February, 1899, estimates th? g ®
and cribbing to cost $7,112; but the cost of pfo"’dl (06!
sidewalk and bicycle path from the present northeasf co pot
of the Island will probably be as much more, and it 15
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Mentioned ; then there is the cost of operating the ferry,
and the cost of the railway’srent of the Queen’s wharf. The
¢0st of the whole scheme which now looks so cheap is likely
to be equal to a capitahization of $100,000 at four per cent.

If this were merely somebody's cheap and harmless
fad, or a bid for popularity, we might laugh at it. If it did
L0 harm or injustice to anyone we might disregard it. But
1 will not pe cheap, as the above figures show, and the
f’“nning insertion of the words *‘ steam power or otherwise”
'8 the bill leaves room for great extension of the scope and
Cost of the project. And besides, as it is boasted to be, we
.underStand, in opposition to the present ferry company, is
Commercially honest to attempt to undermine the busi-
SS of the present ferry people ?  We do not think it is.
If the city of Toronto wishes to operate the ferry
stem, why not buy out the Toronto F. erry Company, who
Ve an actual invested capital of over $850,000 and we

::e Credibly informed are willing to sell out for less than
st ?

ne

It should be remembered that when the Toronto Ferry
Eom}’any undertook their present enterprise there was
rothmg at Hanlan’s Point except the hotel, which was sur-
Ounded by a festering pool of stagnant water and filth.
at N Company have converted this point into one of the most
Tactive resorts in Canada and completely abated the nuis-
e which formerly existed there. They rely upon the
SCeipts from the ferry for a return of their money invested.

© fare is 10c. for the round trip to and from the Island,
tor fi}tes graduated down to 6% cents per round trip are made
o ®Sidents or purchasers of family tickets. Ifsuch rates are
. J0sidereq high, or if aldermen believe there is great profit

€ business, why do they not buy out this company ?

Dother precious piece of municipal enterprise is
in Bill No. 52 which proposes to authorize the city
blish electric light works and sell light and power to
$ in competition with the existing companies. This

an
r

shQWn
O esty

h:m’mg at destructive legislation and with this we can
¥€ Do sympathy. ’
om he_ Toronto Ferry Company, the Electric Light
cn_kl)ames.and every other company which undertakes a
Mage of this quasi public character, which can only be
ol t_° Pay as a monopoly, ought to be protected against
of ation by the municipality after having made a success
cese enterprise. If the rates charged are higher than
ieutsary' to afford a fair return to the investor, the
Rant-Governor in Council should establish fair rates
be ii“'e the company an exclusiveright ; but it should not
le fhe power of aldermen to destroy the property or
“arn:d ;:S value as they propose, by both of the above
& pro ills at the expense of the ratepayers in the case of
o the Posed ferry of $4,500 and probably $5,000 per annum,
mijjg onaxes On an annual assessment of $285,742 at 173

act of the dollar. In other words the proposed direct
Y $o8 € council reduces the available annual assessment
b 5,742, and the indirect action reduces it still further

the atever amount they reduce the net annual receipts of

estam:;}-, Company. The proposed legislation as regards

What Ing an electric light plant involves, who knows
or how much ? '

CANADIAN EXPORT STATISTICS.

Febrlsefemng to anarticle in the MoNeTARY TIMES of 10th
ary, adVOcating clearer returns ot Canadian exports,

See 0:r° Subscriber sends the following : “I am glad to
In¢ e article on Export Statistics in last week's paper,
for 18 Presidentia} report of the Toronto Board of Trade
Samg Sui;‘p age_s 16 and 17, is a lengthy reference to the
Ject, in a Paragraph of which the retiring presi-

dent says : ‘ I would earnestly recommend to the incoming
Council, and to Boards of Trade generally, that a united
effort should be made to bring about a change in the
method of collating the Dominion statistical returns.
Assuredly, we ought to have from our Ottawa friends

| something like what the British Board of Trade returns

and the United States Government returns give in this con-
nection.””” Now if, in pursuance of Mr Gurney's hint, a
few dozen out of the hundred Canadian Boards of Trade
will memorialize the Canadian Government on the sub-
ject, something may be effected. Board of Trade secre-
taries are the very persons to perceive wherein our present
Trade and Commerce Blue Book lacks.

BANKING REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of January,
1899. Itiscompared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc. :—

CANADIAN BANK STATEMENT.

LIABILITIES.
January, 1899. December, 1898,

Capital authorized .............. ceeenn $76,508,684 $76,508,684
Capital paidup ............ tesseenana 63,284,163 63,241,533
Reserve Funds ....ceovevinnnnnnnnn.. . 28,017,043 27,955,807
Notes in circulation ................. $36,916,579 $40,258,381
Dominion and Provincial Government

deposits ........... Ceerecetonnaas 5,054,185 5,493,804
Public deposits on demand ............ 86,877,562 90,747,210
Public deposits after notice ............ 160,373,684 157,824,875
Bank loans or deposits from other banks

secured ........ cestesanan cevesans veeess [
Bank loans or deposits from other banks

unsecured .......iieeeieinnen.... 8,543,176 2,888,319
Due other banks in Canada in daily N

balances .........covivinvennnn.. 99,379 127,447
Due other banks in foreign countries. . 1,223,354 605,804
Due other banks in Great Britain..... 1,720,688 2,217,758
Other liabilities....... N ceeeeen 580,624 609,401

Total liabilities .................. $296,389,296  $300,773,075

ASSETS.

Specie ....... Ceeereserenane . cens $9,607.868 $8,966,421
Dominion notes..................... . 17,578,958 17,099,822
Deposits to secure note circulation.. .. 1,999,623 1,999,523
Notes and cheques of other banks...... 10,156.176 10,829,854
Loans to other banks secured.......... 8491 . ...
Deposits made with other banks. . ...... 8,837,181 4,035,991
Due from other banks in foreign

COUNtTies vvvevnvinnnnneennnnnnn.. 23,178,858 28,253,094
Due from other banks in Great Britain.. 12,610,221 12,169,589
Dominion Govt. debentures or stock 5,049,115 5,064,678
Other securities.................. e 32,870,002 34,429,677
Call loans on bonds and stock ........ 26,318,554 26,532,040

$143,254,947  $144,380,184

Current loans and discounts.......... 229,192,419 229,900,030
Loans to Dominion and Provincial

Governments...... teeesenennnans 2,012,320 2,795,434
Due from other banks in Canada in

daily exchanges ..... 217,150 201,345
Overdue debts ............ 2,518,944 2,463,410
Real estate.......ccoovvenn.n. tevenee 1,721,335 1,888,583
Mortgages on real estate sold.......... 721,212 573,912
Bank premises ......... ceeevstae. e 5,932,844 5,907,990
Other assets ............. ceresenaans 2,064,633 2,35y,436

Total assetS .e.ceveeeininennnn. . $387 140,155 $390,470,328
Average amount of specie_ held during

the month ...... pec Cereecenraaan 9,164,571 8,959,490
Average Dominion notes held during

the month ............ cevecsinns 17,135,470 17,178,156
Greatest amount notes in circulation

during month......... teeesneens 89,948,173 43.214,308
Loans to directors or their firms ...... 7,140,264 7,602,665

Comparing the figures of this statement with those of
the two previous months a marked decrease of circulation
isone of the features. This has declined $2,000,000 as
compared with December and $5,500,000. as compared
with November. But there is nothing very unusual about
this, for a shrinkage is to be expected at this time of the
year. There is a slight increase in deposits on the whole,
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the proportion of those on demand being, however, lessened.
Less is due to banks in Britain and more te those in the
United States. A slight lull in business during January is
indicated by the decline in transactions between banks.

Call loans on stocks and bonds are shown to be
slightly less, which one would hardly expect considering
the degree of activity existing in the stock exchanges;
there is a trifling decline also in current loans and dis-
counts. But of the present activity in trade all over
Canada there is no room to doubt; indeed the volume of
current loans and discounts is $22,000,000 greater than at
this time last year. This activity is not so noticeable in
the wholesale importing and distributing trade as it is in
manufactures, which are proceeding upon a scale and in
directions which have, we are warranted in saying, never
before been known in this country. And judging from
what is going on in the extension of enterprise, it would
seem that the conclusion has been-reached by our most
prominent business firms that there is to be no treaty with
the Americans. Acting upon this belief our business world
feels more free to act undisturbed by apprehensions of
what a treaty might bring about and more resolved than
ever to rely on ourselves and to cultivate trade with the
mother country.

It was feared that deals in England would show a
decline, but according to latest accounts this is not the
case, for the price is well kept up. It is an important
act, too, that our coarse lumber is finding better market
among the Americans as well as among our own people.
The outlook for business of all kinds is promising ; the

 feeling of the people and the preparations they are making

in all directions points to a large and active trade in the
current year.

The ‘amount of money on deposit in the chartered
banks, the Government savings banks and the loan com-
panies in January, 1897, amounted to $285,769,000; in
January, 1898, it bad risen to $815,064,000 and last month
it was $841,727,000. This is a rate of growth which is
very satisfactory.

ABSTRACT OF BANK RETURNS.
81st January, 1898. {In thousands.]

Banks
Banks | Banks in the

Description. inbgt‘;.e. i?a:i);l.- P‘;g:,e.sr. Total.
Capital paidup ....oovveiineiinns 35,311 17,334| 9,647 62,292
Circulation .....cioveviiieennnnnens 16,835| 12,496/ 5,680, 35,011
Deposits. . covvviiiiriiiiiiaaie s 109,889' 88,882 31,8651230,636

Loans, Discounts and Investments ....|119,736| 88,439| 38,821246,996
Cash, Foreign Balances (Net), and Call

Loans coveeeecencnrnntnnsnsannns 49,537 36,581; 10,990| 97,108
Legals...ooviinenenennnnn. 7,186 6,111] 3,125| 16 422
Speci€.eeininiinianannn 3,883/ 2,857| 1.758] 8,498
Call Loans...oeseeneennnns 6,728( 10,974 2,299| 20,001
Investments ........cc00.. 9,997| 20,415 4,736/ 35,148

31st January, 1899. [In thousands.]

Banks | Banks Ba{’:s
Description. in in On- | gther Total.
Quebec. | tario. | proy's,

36,051 17,555 9,678| 63,284
17,854 12,800; 6,262 36,916

Capital paid up
Circulation ......

DepOSItS  tevererreraraniiianiaacans 118,933:100,420 36,493|255,846
Loans, Discounts and Investments.... (129,382 101,563 40,671|271,616
Cash, Foreign Balances (Net), and Call |
ANS o4 oo eevovencssnanssrossncs 51,835 35,526| 15,182/102,543
Legals ....cocivvvinienn. 8,249| 5,731 3.593| 17.573
Specie  ....iiiiiiiiiennen 4,084 3,105 2,508/ 9,697
Call Loans ....ccvvvuness 8 576, 14,353| 3,389, 26,318
Investments .........000.. 10,345' 22,762| 4,784] 37,801
Government Savings Banks _...... $49,453,000
Montreal City and District §avings
Bank ....... essssseresernsnns 10,553,000
La Caisse d’Economie, Quebec.... 5,875,000
Loan Companies, 1898, say ........ 20,000,000
--—— § 85,881,000
Bank Deposits ...oeeieiiiiiiiiniiniainn, 255,846,000
Total deposits of all KindS .veveeecccnecennans . $841,727,000

GOVERNMENT CIRCULATION.

Smalleeeeverieneeanenneennnnennns $ 8,625,574
Large .ocecivecsnecnnscneseaians 15,807,550
$24,433,124

Gold held, $13,077,461 = 53.52 per cent.

THE ONTARIO NEW TAXES.

In providing new taxes the Ontario Government had
to keep in mind the necessity of steering clear of the hidde?
rock of indirect taxation. For their guidance they had 2
chart in the form of a decision by the Privy Councils
which arose in a Quebec case, in which the attempt wa$
made to set aside the tax on the alleged ground that it was -
indirect. The Privy Council took the view that the taxe
could not be shifted, being too small for almost infinite
subdivision. This was a more or less theoretical view ©
the case; if the tax did not remain as a burthen on the
individual on whom it was levied, it would bhave the
character of an indirect tax, and a province, under t}_‘e
Confederation Act, would not have the power to levy it.
So it must be with these new taxes. If it were possible to
speak of them in the bulk we should have to say that they
are not specially onerous. This is true of most of them-
Mr. Harcourt, the Provincial Treasurer, was able to s3Y’
to their credit, that the wealthy men of Ontario did nf’t
wish to avoid their just share of taxation. He also s3'
that the banks approved of the basis of the actual schem®
It is precisely because the rate proposed is, in most case
low, that no serious . opposition by interests affected mzf}’
be offered. But there are already criticisms and they wi
probably increase. No doubt it is an unfavorable timeé to
put a tax on the loan companies; they have had'a}?a
time of it for some years past, and have not been doifé
well. One of the most doubtful items is the tax of ?ne
per cent. on the premiums of life insurance companl_es'
If this one per cent. be added to the premiums Whi°
insurers pay, the limit between direct and indirect taxatio?
will have been passed, but this is not practicable. Ope
way to relieve the life companies would be to d":duc
the amount of tax from the bonus, if any, to be pal® |
participating policy-holders. At this point the gl'eates
danger seems to be incurred of striking the hidden ro¢*
The Toronto Street Railway Company thinks it has Specl?l
reason to complain. Other objections and criticism$ w
crop up; it is too soon to say whether changes are likely of
be made. In taxing corporations there is one da‘ﬂgdi_
against which it is desirable to guard. Where a0 n e
vidual has his or her all in a company, and has an inco™
of, say, only $400, he stands, in this lumping system to pe
taxed on the full amount; if his property stood aloP®
would be free of municipal tax. He has nothing t0 spaor
from his means of living for the taxgatherer, municiP?
provincial. It would be a just thing, if practicable’
ascertain what actual incomes ought, on this rule, tothis
reserved solely for the sustenance of the owners.
principle should be recognized, could not some means
making the exception be found?

ASSESSMENT INSURANCE AND FRILLS:
— e
We plead guilty to having often laughed a:a:e
vagaries of fraternal societies and assessment iT}S“ e
bodies, and we are not going to apologize for lt"dicﬂle
of the things they do are so silly that only f‘f ollY
can show them up, for there are some phases arg”
untouchable by logic, and not to be reached by . of
ment. Display counts for much in the proc®

.. rs
such associations, From the flags and bann€
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Colored tents at the Industrial Fair, to the chalets and ‘ fraternal display, so long as these societies do not at-

aby pagodas of tin and terra cotta disfiguring the
top of Oronhvatekha’s tall building on Bay street, peo-
Ple who live in Toronto have plenty of opportunities of
‘Nowing how much pageantry and gingerbread char-
acterize their proceedings. This is perhaps designed
to entice the passing throng to come into such organi-
“tions. Or it may be intended to flatter the vanity
Ot those who are already in, and to keep them from
isking for anything more substantial in the insurance
ay,

It has been said that we were unduly hard upon
Such designing nonsense, and some well-meaning but
Soft-headed people have accused us of cruelty because
We made fun of worthy men, and said strong things
Bbout the hollow system of indemnity that they
Paraded. But nothing more severe has ever appeared
N the MoneTary TIMES about assessment assurance
than fings place i1 the preliminary report for 1898 of
the New York insurance department.  The superin-
tendent of that state lacks the power to close insolvent
Taternal insurance bodies until certain law proceed-
;ngs are taken, but as the Chronicle says, he has
aken pains to see that their condition shall be well
advertigeq.

Some glaring instances are given in this report.

e of them is, “That worthy institution, the Ameri-
tan Temperance Life Insurance Association of New
ork city; assets, $11,733; liabilities, $34,250. Maxi-
r{‘l‘lm sum payable on the death of one person, $6,000.
« mbership is restricted entirely to total abstainers.

ell may they ask, ‘What sober man would join?”
ass::l we have the Royal tl‘e1'11'p'1ars of Temperance, with
are S of $19,605, and liabilities o.f $I02,0'00. T%lere
\Vithlz’ooo Templars. There are in the list concerns
assets of $156,000, and liabilities of $750. They
m:ni’mlng yet.” Not the least int.e‘resting is' the assort-
vole of SOI}oro-us' names. Here is the Natlona}] l'3<_er}e-
of Nt Legion with assets of $22.25 and liabilities
$9,884.36. Benevolence sometimes twists judgment.
lul-is last-named concern provided to pay its employees
$102§ .the year a commission of 42}5 cents on each
$5;) m force up to $25,000,000; 3174 cents up to

50’222»000, and 24Y4 cents per $1,000 in excess of
gan’ized,OOO. A great many of these or@ers are or-
Says (1 by peqple who mean well to their neighbors,

€ Chronicle, and the rest are organized by those
byothmean well to themselves. The orders founded
«.Theeklfitter class succeed better—for the founders.
Tords Ofmghts and ladies and templars and nobles and
Bsortp, most of these qrders are un(.loubtedly a fine
make,uent of stock,.ent.ltlefl by physical a.nd moral
; GVidg? to the bes.t in life insurance. .Thelr pleasure

COur;tly found in the pomp and glitter and show
Membey t}fa‘md halls and templ.es, but they should re-
When ¢, at th(?y shoulfl be in the way of s.alva.tlon
solig S;:SG fleeting glories. pass away. A policy in a

> Shrewdly-managed, well-financed and sure-pay-

in
gigec;l}? Octopus of a life insurance company would

0's .7 .
Pend their time and cash decorating and electing

nilnc;1 I;Other to multi-syllabic offices, and hold them
angth ally safe while they are experimenting with one
eT’S SaVings_”
9} ot e . )
thay Wllr childish-minded friends should understand
¢ have no quarrel with their tin-pan and tinsel

€ nobility and gentry under discussion a license *

I
)
!
i
|
i
i
i

tempt life insurance of the pass-round-the-hat kind.
They have a perfect right to enjoy themselves socially,
and to wear rosettes or cocked hats and carry swords
or bows and arrows when they march. But when they
offer inducements which they cannot make good, and
assume responsibilities which they cannot meet, it is
time to rebuke, and if need be, to restrain them.

THE METAL MARKETS.

There is no better indication of the improving industrial
conditions than the phenomenal advances which have been made
in iron and steel products during the past several months.
Ccnsumers of these materials are finding that they can place
orders to fill their requirements only at prices which range from
10 per cent. in iron and steel bars to 50 per cent. in plates and
shcets. This has naturally affected the prices of all finished
products. Bradstreets of February 2sth, says: “ The pressure
of demand is not confined to any one branch of trade, but pig
iron, whether of northern or southern make, steel billets, steel
rails, nearly all finished products of the iron and steel indus-
tries and all classes of old material have either been marked up
or are firmly held at recent advances. In pig iron advances of
$1 to $2 per ton during the past month have been well nigh
universal, and compared with a year ago at this time prices are
from 15 to 30 per cent. higher. In steel, notably billets and
rails, the advance is still more pronounced, ranging from 22 per
cent. in the price of rails to as high as 28 per cent. in steel
billets.”” These advances in price are all the more remarkable
because of the fact that production in the large American and
British centres is being maintained fully up to its maximum
amount, and the whole strength of the situation is derived from
the increased consumption. A peculiar feature of the metals
trade is that American advances in the price of steel rails—$3
within the month—bring values to a point which enables the
British and other producers to again compete in neutral markets.

The strength in the value of tin and products continues
unabated. According to The London Statist, the high-water
mark as regards tin prices was in 1887-88, when the price
touched £170, and the production for the two years in question
was in 1887, 50,080 tons, and in 1888, 52,084 tons. From this
pcoint production advanced rapidly, until in 1895 and 1896 the
output for both the years was nearly 75,000 tons, and the
visible supply of December 31, 1896, rose to over 34,000 tons.
corresponding with the low price of £56, which, as mentioned
befcre, was touched in that year. The figures given in the article
for 1897-98 would, however, apparently furnish a statistical basis
for the sharp recovery that has followed. Production for 1897
is put at 60,972 tons and deliveries at 71,284 tons, the excess of
deliveries over supplies at over 1.312 tons and the visible supply
at the close of the year at 30,604 tons. In 1898, while the pro-
duction decreased slightly, being given as 68.814 tons, the deliv-
eries rose to 78,436 tons, and stocks were reduced to 19,640 tons.

AT THE MILLINERY OPENINGS.

The annual spring openings of the wholesale milliners this
week have served to remind us that winter is almost gone. The
openings have been unusually successful this year both in
Montreal and Toronto, not so much from the point of attend-
ance, although that was good, as that of purchases. Buyers have
been found for almost everything—but trash. There has been
a disposition on the part of the retailers to select only goods
which are in the best taste without regard to price. This ought
to be a fair indication of trade conditions throughout the
country.

Ribbons appear to have a prominent place in decorating
the season’s shapes. Many wide mousselines, taffetas, ribbons
and moires are used, although a rather narrow velvet ribbon
has been employed in trimming some of the prettiest hats. Plain
silk or satin ribbons are much bought. Popular colors are
black and white, helio and pink combination, and the different
shades of green.

The openings were made the opportunity of numerous little
social gatherings. Several dinners and luncheons were held.
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while a number of city travellers entertained their guests from
out of town with small theatre parties.

One of the large retail stores held its spring opening this
week and all the milliners took the opportunity of scrutinizing
its arrangement of goods and their prices. There is nothing
better than taking lessons from the enemy, noticing his weak
points and preparing to combat his strength.

The city of Toronto assumed a metropolitan appearance this
week with retailers assembled here from far away Prince Ed-
ward Island in the east, and British Columbia in the west. This
occasional mingling together in business circles emphasizes the
fact that Confederation is something more than a political
union. It has established a Dominion in every sense of the
word. The wide range of goods exhibited at the openings leads
one to believe that it would be impossible to make better
selections for millinery purposes than can be made in our own
Canadian cities.

The millinery houses of Montreal began their spring open-
ings on the 28th inst., and needless to say the city houses were
crowded with those bent upon sight-seeing and buying. The
turnover during the days of the openings taken with previous
sales is unanimously predicted to have made this season the
best for years.

GOLD IN EASTERN NOVA SCOTIA.

Respecting the mining development now going on in
Eastern Nova Scotia, a recent issue of the Industrial Advo-
cate pays attention to the Hurricane Point mine, at Isaac’s
Harbor. in the county of Guysboro. It says the crushings of
quartz for the past year at the Hurricane Point mine reached
2,785 tons, only a ten-stamp mill of ordinary capacity being
in use. From this quantity of ore was obtained 1,766 ounces
and 16 dwts. of gold, having a cash value of $34,097.55. The
cost of obtaining these returns was $18,597, leaving $10,500 to
be paid in dividends to Mr. George A. Pyke, Senator Mc-
Keenh and other owners of the mine. The actual earnings
were $15.000, or equal to a dividend of 1514 per cent. on the
capitalization.  The output for December netted $19.65 per
ounce, after paying express and smelting charges.

Such results as these justify some attention being paid,
not only by miners, but by capitalists, to the gold mines ot
Nova Scotia. Another gold field of that rich province is
mentioned by the Halifax Chronicle, which journal says that
Robert Molloy, termed a veteran prospector, has just un-
covered a large and valuable leal of gold-bearing quariz, at
Philip’s Harbor, near Queensport, which we take to be in
Guysboro county. Two shafts have been sunk, and speci-
mens, showing both coarse and fine gold, have been ob-
tained. The walls are eight feet apart, with four or five
feet of quartz showing. The find is called a valuable one.
Two boulders were found in the bush last spring, and their
promising character led to the sinking last fall of the -shafts
mentioned. " What was first believed to b bed-rock proved
to be a collection of huge boulders, cemented together with
a very compact clay. After breaking through this mass, the
ledge was finally reached at a depth of twenty feet. The
cross-cutting was delayed by quicksands and very heavy
water, which were only overcome by a large force of men
by working night and day. The trench was carried nearly
two hundred feet in the face of these difficulties before the
lead was found. Several leads, about four inches wide, were
crossed in trenching, and at least one of these contains gold.”
Gold was also found last fall at Queensport on areas held by
R. T. Matthews and others. One of the leads is about eight
feet wide and another is three feet.

A NEW SMELTER.

For some time thoughtful Canadians have been of the‘

opinion that Nature had not given the North-Western States
a bountiful supply of iron ore, and stopped the distribution
at the boundary line. Mining experts have been at work.
and in the. Rainy River district of Western Ontario have
been found deposits of that mineral, which it is expected will
turn out extremely rich. With railway communication, which

will soon be established between the lakes and the mineral,

lands, these tracts will soon be exploited.  Smelting in

K}

Canada may then be expected to turn out an industry - of
importance. From Montreal last wecek the closing of 37"
arrangement was announced between the Canadian Furnac€
Company, of Montreal, of which Mr. George E. Drummond
is president, and the town of Midland, Ontario, by Whic,hA
a manufacturing plant will be erected in that place. This
was mentioned in our issue of February 17th. A Midlan
delegation came down to meet the president, consisting ©
the mayor and other officials, besides representatives of th€
Board of Trade. A contract was signed which gives the
company a bonus of $50,000, and makes the tax assessment’
only nominal, as the valuation is placed at $25,000 for

‘period of ten years. A blast furnace smelting plant will be

erected. This concern, it is understood, will in reality be 3
branch of the business now carried on at Radnor Forge™
Quebec.  The legislation necessary to complete the cOf -
tract is now under way, and a final vote of the ratepayers
of Midland will soon, no doubt, approve the contract.
work of construction will go on as soon as the necessary 3P~
proval is forthcoming, and nine-tenths of the ratepayers haveé
already recommended it. The works will probably be erect®
and put in operation during the present year. It is expect€
that the company will employ two HMundred men on 3"
average. :

Canadian smelting companies are, of course, not restricted
to the purchase of ore in Canada, and may bring their faw
material at their option from either Canada or the Unit¢
States.

A GROUP OF FIRE-UNDERWRITING COMPANIES'

There are presented on several of our pages to-day, the
results of the experience of a group of fire insurance com”
panies. These results of fire-underwriting for the last quartef
of a century by the Queen City, the Hand-in-Hand, the
Millers’ and Manufacturers’ and the Fire Insurance Exchang®
are noteworthy in an unusual degree. When we look-at ¢ ¢
Tnsurance Blue Book, and observe the result to the 3559
ciated companies from 1869 to 18¢g7, in Canada, ﬂame‘y, 2
loss ratio of 64.26 per cent., excluding from the c:omlé’a”wn
the year of the St. John fire as exceptional, it will be evide?
that to reach such results as have been attained by this gro¥
of companies, not only is a practical knowledge of .ﬁre
underwriting necessary, but it is needful to exclude risks
where care, order and cleanliness do not prevail.

The oldest of these four companies, the Queen C';‘yc'
has been in existence since 1871. In all this period :,]e
a

yearly accumulation of profits has been such as to € e
the building up of gross assets to the amount shown if tl:d
statement, and all that the shareholders were ever ©
upon to contribute was the original sum of $10,000 in cas al
The Hand-in-Hand was established in 1873, as a mut?
company, though it is now a stock and mutual. Its €3
has been marked by steady success. Formed at about

reef

X o - he
same time as the Royal Canadian, the Isolated Risk: 'tes
National, the Stadacona and many other stock cOml’aml ,
this company is one of the few which remains in the ﬁlfeir

while the rest have disappeared, with a serious loss t0 *
shareholders.

The next in age is the Millerss and Manufacturl
whose specialty is the insurance of special hazards, a7 e
career since 1885 has been very remarkable. It has "etm:ﬂed
to policy-holders $31,450 in bonus dividends, and its com lc
loss and expense ratio to cash income, during its exist.e“ at
was only 65.01 per cent. Such a result, as the Pfeslde

el,'?"
its

: . ofy
stated at the recent meeting, is unprecedented in the hist
of this special description of underwriting. 1fth

The youngest of the four has just submitted its twer

annual statement, and has also had a phenomenal €*
ence. This is the Fire Insurance Exchange. In the fod of
year of its existence occurred the memorable burning
Toronto University, and again in its eighth year the unP'ch
cedented conflagrations of 1805 in this city; in both of wthi’
this corporation carried its full lines. Notwithstandin® op
experience, its average loss and expense ratio comt’i"l its
to the end of 1898, amounted to only 80.08 per cent. 105
cash income. And it has now at credit of profit and of

It may well be said, therefore, that the perma,nency'
as we see by the latest statement, $28.720.

a -
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the Principles mentioned in the beginning of this review,
,35. been exemplified in the career of these companies, And
1t is due to Messrs. Scott and Walmsley, the underwriters
f°'.them all since their inception, to compliment them on
thelr. stalwart attitude in adhering to correct methods. As
resident Wyld put it at the meeting of the corporation
last hamed, the rejection of business not up to standard, and
Continued care in selection and inspection of risks, has led
t? results not achieved where volume of business is the chief
am: “For,” said he, “I strongly believe that underwriting
Or any other business, conducted on such lines, will only
®ad to disappointment and loss.”

FINANCIAL ITEMS.

The annual report of the inspector of finance of the
te of Vermont states that the aggregate deposits in the
Savings banks and trust companies of that state at the close of
st year were $34,071,721, an increase of $1,471,004. The total
Number of deposit accounts was 108,511, of which 12,940 belong
. Don-residents. There were 2,560 accounts of over $1,500
M the hanks, Twenty-two savings banks paid 4 per cent. in-
terest, and one 334 per cent. The inspector of finance recom-
Mends that dividends be limited to 3% per cent until fifteen
Per cent, surplus has been accumulated. .

o It was decided the other day at Osgoode Hall that because
theaFCel‘tam wording of their bonds fhe debenture-holhders -Of
res armers’ .Loan .Company have priority over deposxtm.'s. in
is tDeCt of their ranking on the company’s estate. The decision
un © be appealed, and we do not wonder that it is a generally

Fopular one, for it does not appeal to most people in Can-
2 3s a reasonable thing that Jones, who deposits money in a
Mpany here at interest should get no share of the assets of
at Company until Brown, of Aberdeen, who has loaned it
Oney on debenture, is paid in full.

ial An error is made by The Farmer’s Sun-in its recent editor-
«y.0n the Farmers’ Loan Company. That journal has it that,
on t’;]der the l.aw affecting banks, depositors have a first charge
is t; asset§ in case of insolvency,” and p.roceeds to argue from
nturat this rule sho.uld apply to depositors equa‘lly with d.e-
incq e-holders. Section 53 of the Canadiarf Banking Act dis-
a 5_" Sta'tes Fhat tl?e payment of the notes issued by the bank
of ¢ een in c'lrculatlon shall be the first charge upon the assets
ank in case of its insolvency; the second being any

owes to the Government.
Mr. B E

Stat

<o

m

ebts it

ankepy . Wa!ker sa‘,id, at the last meeting of the Canadian
aleicas ASSOClat.lC.m: “ What those. who have to dea.l with
at th:ts for posmot.ls in banks real'lze at the present time, is
Xamiy, t::\verafge applicant, after passing through a high school
. ree ;{}0? in Cana.da, cannot pass an examination on the
ame schs, t"{at he is not as well ‘educated as a boy out of a
"(‘-Uble i ool in Sc.otland, or a pgrfsh school in England. The
ian to “t Canada 1s\n(')t the unwillingness of th‘e young Cana-
adly ¢ study, but he is turned out of our High schools as
capableq;u]pped for business life as he can be. Likely,
log S hi ellows ]ea\./e school }mable to spell, and many a boy
not thes OPportunity of getting into a bank because he has
first chance, under our educational system, of doing
at oure.dAs a man born in this province, and very proud c3f
Ceg not € “Catlon{ll.system pl?rports to be, but very sorry it
thy, is Ou:‘)me up to its professmns: I cannot help but say that
Mission &Xperience, and we find it hard to get applicants for
Clerl at mff’ the bank who spell well enough to be bank
. -all,
he People of Brandon, a small city in Manitoba, appear
from, Strange ideas as to the nature of contracts. We learn
at 5 meeeti oronto Monetary Times, December 2nd, 1898. that
Previg,. '8 of the ratepayers of Brandon. held a few days
Fate : 't was decided to decline to pay any longer the full
ang Interest (six per cent.) on the city’s debenture debt,
Chargeq '™ ON enquiry in the cits that the bank hitherto
the Coy, with Paying the interest has had no instructions to pay
oun sp(t):; due December 3oth last. T!le debenture debt
say ¢ 52,603, and it is not payable till 19o2. We need
a_" we bey; ‘_‘t ‘the action of the citizens, if correctly report_ed.
tion tve it is, hardly falls short of repudiation. The resolu-

ets
forth thay every dollar of principal due to creditors

«
to ha\'e

should be paid, and, that only as to time of payment and ‘rate
of interest, should reorganization be attempted.” We hope that
neighbours and friends of Brandon will bring it to a sense of the
dishonesty, to say nothing of the danger, of attempts to re-
organize the city’s debt as if it were a bankrupt American
railroad.”—London Times.

In his presidential address to the bankers, last October,
Mr. D. R. Wilkie said: “ When this Association was in-
augurated it was designed in no small part to be an especial
aid to junior officers, so that from time to time as senior
oflicers disappeared from the scene, others still more competent
might step into their places and assume their responsibilities.
The journal of the Association was established to assist in this
laudable object. And although many associates are showing
a lively appreciation of their privileges, I regret to find that a
lack of studious effort and of a desire for a broad knowledge
of banking law, practice and management is too common
among the juniors of to-day. Successful banking is indeed
largely and chiefly a matter of experience, and in this, as in
other walks of life, the experience of others is a sign post to
ourselves. I would strongly urge all junior officers not to be
content with acquiring a rule of thumb knowledge of their
own department, but to study the Bank Act, the legal de-
cisions in which banks are concerned, as set forth in the
journal, the daily market reports and the course of events in the
financial and commercial world. In other professions a regular
course of study, carefully planned out, is imperative, yet while no
profession is more difficult to master than banking, far too
many clerks shut their banking up with their ledgers and return
to work next morning no whit the wiser regarding the pro-
festion to which they are devoting their lives and their destinies.”

GUELPH BOARD OF TRADE.

The banquet of this board on Monday evening last was
markedly successful. Between 80 and 100 persons sat down.
guests being present from Goderich, Galt, Waterloo, Berlin and
Toronto. Mr. C. Kloepfer, M.P., was in the chair, in the
absence of Mr. Bollert, president. The toast “ Canada” was
responded to by Mr. Hedley, of The Monetary Times, and by
President Mills of the O.A.C.; that of Trade and Commerce by
Mr. R. L. Torrance, Mr. W. H. Riddell, of Waterloo; Mr. John
I. Hobson, Mr. John Laidlaw, Mr. D. McGillicuddy and Mr.
Hagedorn. The toast of “Sister Boards of Trade” was an-
swered by Mr. McBride, of Waterloo, and Mr. Charles, of Galt.
The proposed Goderich and Guelph railway was a fruitful topic.
Among other speakers were the Mayor of Guelph and Mr. John
M. Bond, Mr. G. B. Ryan and Col. McDonald. “ The Press”
was well represented by Messrs. Galbraith, Downey and Arm-
strcng, of Guelph.

DOMINION SAVINGS & INVESTMENT SOCIETY.

Although there has been an increase in the deposits of this
company of $126,000 in twelve months its debenture issue, both
sterling and currency, has been lessened, until aggregate liabil-
ities to the public are slightly smaller than they were a year
ago. This prepares us for the announcement that aggregate
loans are somewhat reduced-——the new loans of 1808 being
$270,000 where those of 1897 were $320,000. We gather from
the meport that properties on hand are not yet very readily
salable and that in the experience of the directors the lending
rate still tends downward, but on the other hand they are able
to borrow money more cheaply. The one must balance the
other, for there appears no diminution of the earning power of
the company, the dividend having been earned and a slightly
larger sum than in 1897 carried to the contingent account. We
helieve that the figures given show a close valuation of the
company's assets, and the year's business ought to be consid-
ered very satisfactory.

CANADIAN SAVINGS & LOAN COMPANY.

.The date of closing the financial year of this company
having been changed from May to December, the present state-
lllf*llt to end of 1898 is for only seven months instead of twelve.
We observe that the rate of earning has been well maintained.
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for the net profits are almost exactly in the same ratio as in
the preceding twelve months, and after paying usual dividend
$5.000 has been added to Rest out of the seven months’ earn-
ings. The management has taken a step that we think might
be imitated by others in determining to meet the losses of each
year out of the profits of that year. Thus they have liquidate:l
all ascertained losses up to date, and are yet able to carry from
Centingent Account (which is done away with) to Profit and
Loss, the sum of $2.384. An increase of $120,000 is ‘shown in
debenture and deposit money, and the cash value of investments
is now placed at $1,921,000. Clearly, the company is doing well.

WESTERN ASSURANCE COMPANY.

When things are going smoothly, and when times are
prosperous, companies and merchants go far in pushing busi-
ness, and competition reaches absurd lengths. Something like
this has been going on among the fire offices in the United
States. Matters reached such a pass in New York that the
association of underwriters was disbanded, and go-as-you-please
recklessness in rates seemed to seize almost everybody. When
things get to their worst they begin to mend, and so the fire
underwriters are trying to come to terms and reach a profitable
basis. The marine insurance people, too, who have suffeed
from unusual storms on lake and ocean in 1898, are consulting
together, having in view a change for the better in both rates
and conditions.

The report of the Western Assurance Company shows an
unfortunate year, not only was no money made, but there was
a reduction of reserve. Out of premiums amounting to $2.220,543
lesses absorbed nearly 70 per cent., and in spite of a reduction
of expenses, partly offset by lessened interest earnings, the net
surplus was reduced. Under the circumstances the natural
thing for the directors to do is to take comfort in the com-
pany’s earnings of previous years, which enables the payment of

" dividends in spite of a bad year now and then. There is shown,

we observe. a decided reduction in agents’ balances and sundry
accounts due. while unadjusted losses are also less.

IMPERIAL LIFE ASSURANCE COMPANY.

In commenting upon the first general meeting of this com-
pany, held a year ago when it had been but a few months in
existence, we remarked with approval various creditable features
of its management, which indicated a resolve to proceed along
careful lines and to eschew some methods which have been
common but are not desirable. Scaunning its report for the
yea- 1898 we find the procedure to have been. as a rule, along
the prudent paths outlined. In treating outstanding and de-
ferred premiums, for instance, their net amount only is shown
as an asset: and in calculating the reserves it has taken the
highest authorities on mortality; again, it has adopted a 3%
per cent standard, and has besides made special provision for
suspended or deferred mortality. It also issues a policy »f
liberal conditions. These considerations are far more important
in the founding of a company than a volume of new business.
which half the life insurance world of to-day seems racing after.

The volume of insurance written in the twelve months,
namely $3,485,000 under 1,467 policies. is very large for so young
a company; the total in force at close of last year was $4,169,125.
showing that of the $1,185,000 written at the date of the pfevious
meeting not all is retained. Tt is interesting to notice the large
amounts of some of the policies issued by this company. There
are. the president has stated, 25 for sums each in excess of
$10,000, including one of $100.000: one of $75.000. and two of
$60,000, while the number of $100,000 policies is 64. This does
not mean, however, that the policies are all for large amounts.

such could not be the case if the company were to reach the-

popularity and widely-spread business at which it aims. There
are many small policies issued of $1.000 and $2 000 each, and of
$3.000 policies the number is 183. Assets have been accumulated
to the extent of $677.000. a rétnarkable feat for fifteen months’
business. indicating. as the policy figures given above do, the
prudent habits of the Canadian people and the betterment of
their circumstances. The surplus on policy-holders’ account has
been built up to $493.000. mainly in stocks. debentures, first
mortgages and cash, and this, we have the authority of Mr.

Flavelle for saying, has been well invested and is carefully
locked after. The Imperial has had a wonderful start, and with
a wise adhesion to sound methods added to a continuance of it®

present energy, must make a handsome place for itself among

the life companies of the Dominion.

WITH THE LUMBER TRADE.

The present season is said to have been an excellent
one for work in the woods, and the logs have been takel
from the woods successfulli'. This applies particularly to the
Ottawa district.

The Rat Portage Lumber Company, of Rat Portagé
Ont., is this season getting out 60,000,000 feet of logs, an

to do the work is employing 600 men and 160 teams. As the

Ontario and Rainy River railway will be completed fro®
Winnipeg to Rainy River this fall, this information has in
duced the company to plan the construction of a large sa‘W
mill in Winnipeg, which will have a large capacity, and W!
supply all points on the Northern Pacific and Great Norther®?
roads.

Ottawa capitalists are interested in an extensive P“lp
factory which it is proposed to erect at Rat Portage at an
early date. Mr. John Mather is one of the leading promot"rs
of the new industry. The company will have a large capit?
and is now.making application for a charter. .It is claime
that the industry should be a very profitable one, as ther
is an abundance of pulp timber in the vicinity, besides 89
transportation facilities and excellent water power.

The Ottawa correspondent of the American Lumbermd®
states that “taking the whole cut of sawed lumber for the
vear 1808, the output of the mills of Ottawa and Weste™
Ontario will aggregate 1,000,000,000 feet, B. M. Of this, SiX’
tenths, or 600,000,000 feet, was the cut of the Ottawa mills:
including the Ottawa river. Of this quantity, one-half W€
to Montreal for export, while about one-half of the T
mainder would represent the local trade, leaving 150,000
feet for the American trade. This shows the lessened qud™
tity that is finding its way to the American market. Of .the
400,000,000 feet which is manufactured west of Ottawa city:
it is estimated that about 20,000,000 feet goes to the Amef"”
can market. These figures are advanced as the reason w
Western Ontario men are all indifferent to the United States
market.”

Donald Fraser & Sons, of Fredericton, N.B., have pur
chased from the estate of the late James Miller the timbe
property, comprising 600 to 700 square miles, at Notre Dal‘nz
du Lac, just over the Quebec border, in the region of Lak
Temiscouata, and near the line of the Temiscouata railway’
The price paid is said to have been in the vicinity of $90 e;
The new owners will erect a gang and rotary mill with rof
sawing machine, lath and shingle machines, etc., al
modern type. is

A prominent lumber merchant, of St. John, N.B. at
authority for the statement that the lumber cut this wintef °-
the headwaters of the St. John river will exceed the qua';r
tity estimated at the early part of the season by 10 to 15 P

cent. It will, according to this gentleman, aggregat® 1407
000,000 feet. ut
The Mispec, N.B., pulp mill will, it is expected, be P
in operation in April.
WHAT THE RAILWAYS ARE DOING
—_ ve
The Canada Atlantic and Parry Sound railway$ ha
ordered a large number of heavy locomotives. that
The Manitoba farmers are apparently of the opinio® At

railway enterprise should be conducted by the People' eek:
a meeting of the Farmers' Institute, in Winnipeg 13° > of
the following resolution was passed: ‘“That this meeti"é e
the Institute approve generally of Government pur the
and management of railways, and in particular taagagc
Dominion Government be petitioned to purchase anc d
the Manitoba and South-Eastern Railway, the Ontar1? est”
Rainy River Railway, and the Port Arthur, Duluth, 3% "tob"”
ern Railway, in the interests of the people of
It is one thing to pass resolutions and another to Caffyd out
into effect. The Intercolonial Railway does not sta .
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35 a very brilliant example of what the state cam do in the
Way of railway management.

Mr. Whyte, Manitoba, manager of the Canadian Pacific,
‘ $3ys it is the intention of the company to send out engineers
"Ta_"ly this year to estimate the cost of double tracking the
"ailway petween Winnipeg and Fort William. Interviewed,
'® said that many improvements would be made along the
Me during the present year. Right through to the Pacific
Coast, the policy of introducing substantial improvements will
qe kept up, and many wooden bridges will be replaced with
Steel Structures, and handsome depots will be erected at
€W Westminster and Sicamous.

Application will be made to Parliament next session
the incorporation of a company to build a railway from
Asheroft to Kamloops, to Glenora, via Barkerville.

befoAn intere-sting case i§ that recently. argued a.t (?ttawa
ap ]f'e fhe Railway Committee of th.e Privy Cpunc:], in the
Tuﬁ lcation of the Nelson and Bedlington Railway Co., for
a """g_ powers over the Crow’s Nest Pass Railway. The
Pplication was based on the clause of the Crow’s Nest
‘u})sidy Act, declaring that the Railway Committee of the
0”"}’. Council “may grant running powers over the said line

failway on such terms as the committee may fix.” Judge

for

grark’ for the C.P.R., opposed the application on the
ofo‘"ld that to grant it would be detrimental to the interests
W}:}]e railway system by putting it in a position of servitude.

Viev:;]e }:10 decis.ion was givgn. the committee rgther took the

in t E.It Parliament was in eamest. in enacting the clause

Qnd(iUCStlon; and the parties were advised to get together and
avor to devise an agreement.

tionA? question which rece.ntly attracted considerable atten-
ance m Canada ar‘ld the United States
‘JiherOf the carrying trafie of the one c.ountry’s goods to the
)Cpa. Statistics compiled l?y the United States Treasury
nUmb"tment show that dt‘lrmg the calgndar year 1898, the
Cnie €r of cars loaded with goods shipped through the
L ed States from one point in Canada to another was
» the contents of which weighed approximately 209,000
The records of the department show that during the
e ar year 1897 (the figures for 1808 not being available).
thm:“:lbel' of cars loaded wyith. American. goods, shipped
Utherg Canada from one point in the .Umted. States to an-
tons > ‘INas 460,269, the contents of which weighed 5,637,173

" it thus appears that the quantity of American goods
by the Canadian roads was about twenty-seven times

than the quantity of Canadian goods hauled by
N roads.

is the relative import-

tong,
ca]end

hallled
Kreater
Merica

FOR GROCERS AND PROVISION DEALERS.
wil] The Canadian Pacific Railway Company at Owen Sound
0 future undertake the handling of grain cargoes them-

SeIVe . !

tofOrzi Instead of letting the work out by contract, as here-
T { , . . .

SGSsiohe- Fruit Growers' Association has recently been in

Sayg E in Wolfville, N.S. The past year, President Bigelow

Ciation 3s been the most profitable in the history of the asso-
Wort}, . The output of apples amounted to 300,000 barrels,
to the people of the Valley some $800,000.

:‘e Sttuation of the world’s wheat supplies was analyzed

th erbohm on February roth, in a statement showing that
Ou::Otbable exports this year from ‘all countries would
anq Can'(()l 384,000,000 t?ushe]s. of which the United States
Meng, w: a W(?uld furnish 224,000,000 bushels. The require-
that m re CStlmated.at abou‘t 350,000,000 bushels. It thinks
of Wheatenca could, if required, export 280,000,000 bushels

meal’ti;iesaid that Armour & Co., the Chicago packers of
se nd to spend $750,000 in building a mammoth power-
str acl{ers avenue, between Forty-third and Forty-

Nesg will ele)ts, in that city, wh'ere the company’.s p.owe.r busi-
Meapg of le CQ“Fentrated, using steam and distributing by
3 enginese ectricity. In the present power plants there are
ang With a. h'Ijhe building is to be 200 by 200 feet, one story,
Odations be_‘ght of 60 to 70 feet, galleries and other accom-
feet p; eing placed where necessary.

Two smokestacks
18h are being erected.

i
|
\
|

It is expected that the proposition to form a wholesale
grocers’ association, to include the merchants of Vancouver
and Victoria, will assume a definite shape soon. So far all
that has been done is to draft a constitution, and until that
is complete, it is impossible to say whether the scheme will
be a success. It was proposed that each of the merchants
interested should put up a cheque for $1,000 as a guarantee
of good faith that they will live up to the agreements adopted
by the association.

The elevator owners of Manitoba have sent notices
throughout the provinece to the effect that they will not be
responsible for the condition of wheat stored in the elevators
after March 10th, owing to the excessive moisture in the
grain. The elevator men fear that the damp wheat will heat
and become totally burned when warm weather sets in. It
is reported that some dealers have bought damp grain and
paid 2 No. 1 hard price for it, and stand to lose from ten
to twelve cents a bushel.

During the past year correspondence was carried on be-
tween the Ontario Department of Agriculture, Toronto, and
Mr. Harrison Watson, curator of the Canadian section of
the Imperial Institute, London, England, as to the possibility
of shipping fruit pulp from Ontario to Great Britain. The
fruit pulp imported into the latter country is used in making
jam. At the request of the secretary of the Ontario Fruit
Growers’ Association, the Deputy Minister of Agriculture
presented the most important part of this correspondence to
the annual meeting of the association held at St. Catharines
in December, 1808. A committee was appointed to investi-
gate the question.

IN THE DRY GOODS STORE.

It may be noticed that our correspondent at Sydney,
N S.W., in his letter, held over for a week, says that the sales of
Canadian cotton goods in that province of Australia have
increased three-fold within twelve months.

Under the heading “Crisis in the Cotton Trade,” the
Draper’s Record of February 11th, says: ‘‘As we have sev-
eral times pointed out of late, there has been some improve-
ment in the staple industry of Lancashire during the past
year. The operatives have not been slow to recognize this,
and to put in their claim for increased pay. Under ordi-
nary circumstances we should regard such a claim as prima
facie a just one, though whether it could be properly granted
or not would depend upon circumstances. But in the pres-
ent instance, we cannot help feeling that the demand of the
operatives is altogether premature. The cotton trade has
been in a bad way for a long time, and a little more than a
vear ago, if we remember aright, the operatives refused to
temporarily accept lower wages for the purpose of lighten-
ing the burden of loss which the employers had to bear.
The present slight improvement in the situation cannot fair-
ly be regarded as having the certainty of permanency, or even
the promise of further movement in the same direction.
There is no getting over the fact that for years past the cot-
ton trade has shown a very poor return in the vast sums in-
vested in it.”’

—The report of the British Columbia Minister of Mines
the year ending June 3oth, 1808, gives the amount of
royalty imposed on production, and paid by the various
mines. The Le Roi heads the list with $7,528, as compared
with $6,124 the previous year. Next in amount is the Payne,
$5.922 in 1898, and $2.400 in 1897. The Silver King is third,
$4.411 and $2,679, respectively. Then follows the White-
water, $2,398: Ruth, $2,273; Reco, $1,378; Cariboo Hydrau-
lic, $1,327; Slocan Star, $1,299. These are all that paid in
excess of $1,000. There are no fewer than 85 mines that
paid less than $1,000, the chief of which are the Idaho, $808;
the Cariboo (Camp McKinney), $840; No. 1 Slocan, $573:
Last Chance, $541; North Star, $531; Enterprise, $401; Noble
Five, $400, and Iron Mask, $356.

for

—A branch of the Bank of British North' America has this
week been opened at Midland, Ont., with Mr. D. P. Mackenzie
as acting manager.
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THE IMPERIAL LIFE ASSURANCE COMPANY OF
CANADA.

The annual general meeting of the company was held at its
Head Office in Toronto, Wednesday, February 22nd, 189g.

Among those present were: Hon. Sir O. Mowat (presi-
dent), J. W. Flavelle (1st vice-president), A. E. Ames (2nd
vice-president). Hon. Sir Mackenzie Bowell, J. H. Plummer,
H. N. Baird, Hon. S. C. Wood, A. E. Kemp, Dr. F. R. Eccles
(London), J. J. Kenny, Charles McGill, Dr, J. L. Davison, W.
G. Morrow (Peterboro), E. T. Malone, C. C. Baines, David
Smith, R. Junkin, D. H. Cooper, F. G. Cox, T. Bradshaw.

The president, Hon. Sir O. Mowat, took the chair, and the
secretary of the company, Mr. T. Bradshaw, acted as secretary
of the meeting.

The annual report and financial statements were submitted
as follows:

REPORT.

The directors have pleasure in presenting the following
report upon the business of the past year, ended 31st of Decem-
ber, 1808: :

1. NEw BusineEss.—During the twelve months there were
received and considered 1,607 applications for assurance, amount-
ing to $3,719,400. Of these, 1,467 were accepted, and policies
issued, assuring $3.485.400; 132 were declined, representing
$203,000; 8 were postponed, representing $31,000.

The total amount of assurance in force on the 31st Decem-
ber, 1898, was $4.169,125.

2. IncoME—The cash income from assurance and annuity

remiums was $169,287.96, and from interest on investments
g12,464.n, making a total cash income of $181,752.07. The
increase for the year amounted to $134.704.98.

3. CLaims.—The death claims, amounting to $14,844. were
considerably below what might have been expected according
to any of the standard tables of mortality employed by life
insurance companies.

4. AsseTs.—On December 31st, 1898, the assets amounted
to $677.061.71, an increase for the year of $340,813.82. Of the
assets, $633.616.18. or 94 per cent., is represented by Govern-
ment inscribed stocks, debentures, first mortgages on real
estate, cash and bank balances.

In determining the amount of outstanding and deferred

. premiums, the conservative course of deducting the entire

charge to which they were subjected has been adopted, and the
net amount only has been carried out as an asset.

5. VALuaTION.—In calculating the reserves, the same
stringent method was pursued as in the previous year. The
assurances were valued by the Healthy Male Mortality Table
of the Institute of Actuaries, the annuities by the latest Mor-
tality Table of British Government Annuitants—the highest
authorities on mortality prevailing amongst assured lives and
annuitants.

The interest which we assumed could be continuously real-
ized on the funds was the low rate of 3% per cent., the most
conservative used in Canadian actuarial calculation.

In addition to the large reserves called for by the applica-
tion of these severe standards, a special provision for the im-
mediate payment of death claims, and for suspended or deferred
mortality, was made.

The reserves at the close of the year amounted to $180,761,
an increase over those held at the close of 1897 of $142,335.

6. AupiT.—The report of the auditors on their examination
of the statement of receipts and disbursements, and of assets
and liabilities, is appended to the balance sheet. During the
year -there was a monthly audit of the company’s books,
vouchers, etc., and at its close an examination was made of each
of the securities held at the Head Office.

7. CoNcrustoN.—The marked success which attended the
year's work justifies the confidence which has been so widely
placed in the company. Such success is unusual in life insur-
ance in Canada.

The volume of new business in 1898 will, the directors be-
lieve, be found, when the official report on insurance is pub-
lished, to compare favorably with that done by any other com-
pany in Canada during the same period. By examination of
the Government Report on Insurance for 1897, it will be seen
that in that year only three companies out of the thirty-three
actively engaged in life insurance in Canada did a business
eystgcgeeding $3.485.400. the amount completed by this company in
1808.
The deaths during the past year were considerably less than
our calculations allowed for, and, it is interesting to note, were
all due to accidents or acute diseases.

The stringent method followed in the valuation of the com- -

pany’s liability under its various policies and annuities has
placed the company in possession of reserves relatively stronger
than those of any other Canadian life insurance company, and,
consequently, affords extraordjnary security to policy-holders.
Had the valuation been made®on the basis provided by the
Dominion Insurance Act, which is generally adopted by Cana-
dian life insurance companies, the assurance and annuity re-
serves would have been 13 per cent. less, and the surplus fund
correspondingly augmented.

The company’s substantial progress and unequalled financial

position are no doubt due to: (1) The strong and vigorous

policy inaugurated at its commencement; (2) the paramqunt
desire to make policy-holders’ security as strong as it is poss! -
to make it; (3) the simple and straightforward contract of assu .
ance which it issues; (4) the adoption of attractive and ben¢
ficial plans of assurance; and, (5) the careful selection of risks-

T. BRADSHAW, O. MowarT,
Secretary. President-
ABSTRACT OF FINANCIAL STATEMENT.

Receipts.

2
To net ledger assets as on December 31st, 1897..... $326,802 9
To premiums, interest and payments on account of

38

capital StOCk .. ..ot 11—7:_‘.:0/

$744,213 ¥

Disbursements.

By claims under policies, payments to annuitants, and 62
EXPEIISES « v evert et eteie et aeh e $1 10,292 8

By balance net ledger assets....................... 33_3:/

$744,213 80

Assets.

Government inscribed stocks, debentures, first mort- 3

gages and €ash . .....eeveuiiiiiiaiiiaiiiiaeins $633,6Ig ;3

All Other assets . .....veerevriiuirneienerrariannananns —4—3:41/

$677,061 71

Liabilities.

Reserves (3% per cent.), on poli'cies and annuities,
including special reserve for immediate payment

of death claims, and for suspended mortality. .. .$180,761 0

Other liabilities ......... e 3,056 32
Surplus on policy-holders’ account.................. 493,244
‘ $677,061 7!

T. BRADSHAW, F. G Cox', .
Secretary and Actuary. Managing Directof:
AupITORS’ CERTIFICATE.

- d
We have examined the above statements of receipts an

disbursements, and of assets and liabilities, with the books 32
vouchers of the company, and certify the same to be cogza
We have also examined each of the securities held at the
Office and in the vaults of the company, and the evidences al-
the Dominion Government deposit, and the cash and bank the
ances, and find the same correct and in accordance with ain-
above statements. A running monthly audit has been M2 y
tained during the year, and we certify that the books are
and truly kept.
JouN MaAckay,
E. J. HENDERSON, .
Auditors-
ir
The adoption of the report was moved by the Hon. I&f'
Oliver Mowat, president of the company, and seconded by
J. W. Flavelle, 1st vice-president. ) hich
The Hon. Sir Mackenzie Bowell moved a resolution, V\XI st
was seconded by Mr. J. J. Kenny, vice-president of the W~
ern and British Assurance Companies, and unammouslx ce-
tendering the thanks of the meeting to the companys(ﬁﬁng
sentatives for the valuable services rendered by them dt
the past year. ‘ -
'II)VIess)l,-s. E. T. Malone and C. C. Baines having beegirtg'
pointed scrutineers, reported the following gentlemen as
tors for the ensuing year: : ) Gov-
Hon. Sir Oliver Mowat, P.C., G.C.M.G., Lieutenant-
ernor of Ontario. " ) Davies
Joseph W. Flavelle, managing director The Wm.
Co., Limited, and director Canadian Bank of Commerce. tpe
A. E. Ames, A. E. Ames & Co, vice—premdentro
National Trust Company of Ontario, Limited; and the To
Board of Trade. natof.
Hon. Sir Mackenzie Bowell, P.C, K.C.M.G.. S¢
ex-Prime Minister of Canada. M.G
Hon. Sir-James David Edgar, P.C., Q.C., M.P., K.C:¥-
Speaker, House of Commons. . Works:
Hon. Wm. Harty, M.P.P., Commissioner Public
Ontario. aﬂd
Hon. S. C. Wood, managing director Freehold L.03"
Savings Company. )
J. J. Kenny, vice-president Western and British Amer
Assurance Companies.
Hugh N. Baird, grain merchant, director Wester
ance Company. do.
F. R. Eccles, M.D., F.R.C.S.C., etc., London, Onta paﬂy'
A. E. Kemp, president Kemp Manufacturing CO™
president Toronto Board of Trade.
Wm. Mackenzie, president Toronto Railway Company'E]er
Warren Y. Soper, Ahearn & Soper, director Ottaw?
tric Street Railway Company, Ottawa. K
Charles McGill, general manager The Ontario Ban¥
Frederick G. Cox, managing director. . olivef
At a subsequent meeting of the directors Hon. Sif d A
Mowat was re-elected president, Messrs, J. W. Flavelle 2
E. Ames, first and second vice-presidents, respectivé ¥y

uf”
n ASS
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WESTERN ASSURANCE COM- Marine premium 657,256 41

PANY.

The annual meeting of shareholders
W3as held at the company’s offices, in this
Sity, on Thursday, 23rd February, 1899.

¢ president, the Hon. George A. Cox,
Occupied the chair.

.The following annual report of the
d“eCtors, with accompanying financial
statement, was then read by the secre-
tar_v'

REPORT.

’Ijhe directors beg to submit herewith
their annual report for the year ending
3Ist December last. While there has
€en a very slight change in the net

Premium income, as compared with that

?f the preceding year, the losses, particu-
arly in the Marine Branch, show a
Marked increase. There has been a

Mederate reduction in the expenses in-
Curred, and a falling off of nearly $2,000
'S shown in interest earnings—due to the
SMaller returns now obtainable upon in-
Vestments.

sht is probably unnecessary to remind

aaf‘e)holders that the year under review
s

ab]
The

destr

One to fire and marine underwriters.
conflagration, which almost totally
oyed the city of New Westminster,
eptember last, involved a loss to in-
Tance companies of upwards of $1,000,-
the’ while a few days before the close of
wﬁ year the destruction of some large
Rolesale warehouses in Montreal con-
nbL:ted almost an equal amount to the
Years losses. In both of these fires this
ext, Pany was interested to a considerable
ma it The exceptional losses on
tarme business are mainly attributable
2 series of disastrous storms which
“Curred during the fall and early winter
0f0nths, and which rendered this branch
on the business, both on the lakes and
Dan; € ocean, unprofitable to all com-
hadles engaged in it. This experience has
the effect of bringing about

co-
Opepas: 1
cger.at“?n among the offices which are
; Winuing in the business, for securing
cOlp;.o‘,'ements in rates as well as in the
duggions under which it will be  con-
€d in
Wh future.

of th lle the results of the transactions
thog € past year are less favorable than
"epoe shown™ in many preceding annual
panyrt.s’ the directors feel that the com-
in Whl's fCv.rtu.nate in being in a position
Upon, ich it is not compelled to depend
the the outcome of any one year for
thig I)ayme“t. of its regular dividends. In
ip dconnectlon they deem it well to re-
p"*‘ted's areholders of the fact that the
thig . M€ ten years' business (although
an ,hcriod embraces two years in which
in .. verse balance was shown), resulted
of €Xcess of income over expenditure
di"id(e):s:i upon $250,000, -after payment of
Annyg, $ at the rate of ten .per cent. per
expr:ss‘.i‘rector§ take this opportunity of
Vices IM& their appreciation of the ser-
it heaq ¢ officers of the company, at
ity 1 office, as well as of the work of

thy ranche Mmanagers and agents during
r.

yea!

Gep. A. Cox,
President.
» 18th February, 1899.
L STATEMENT FOR THE YEAR
ING 31sT DECEMBER, 1898,
Fir REVENUE ACCOUNT.
¢ log % J
>3€s, including an ap-

T°'0nto
‘INANC] A
Exp

T A
po‘:&l’éatnon for all Josses re-
Maring 110 Dec. 31st, 1898.$1,039,301 75
APpropreoses, including an
Tepg l;flatlon for all losses
Gene, etg Dec. 31st, 1898. 477,341 24
COmm:...cXPenses,  agents’
Bal;fgg'sts'on& etc., reens 742,937 79
© Profit and loss .. 31,306 04
Fir $2,200,977 72

.............. $1,909,715 9o

een, generally speaking, an unfavor-.

$2,566,972 31

[.ess re-assurance ........... 346,448 42

2,220,523 89
70,453 83

Intcrest account

$2,200,077 72
PROFIT AND LOSS ACCOUNT.

Dividend No. 74 ...........$ 50,000 0O
Dividend No. 75 50,000 00
Amount written off office fur-

niture, etc., .......oiiinn 5,007 97

Balance reserve at Dec. 3ist,
188 ... 1,088,793 00
$1,194.790 97

Reserve fund at Dec. 3ist,
1897« e $1,155,134 42
Appreciation in investments. 8,259 61
Balance of revenue account. 31.396 94

$1,194.790 97

Assets.
United States and  state

bonds ......... ...l $ 339,776 25
Dominion of Canada stock. 68,290 75
Bank, loan company and

other stocks .............. 204,135 50
Company’s building ........ 65,000 00
Municipal bonds and deben-

ULES «oevveeneanennnn ... 759,002 69
Cash on hand and on de-

POSIE v vveviiieeneannaes 185,615 g0
Bills receivable ............. 62,637 82
Mortgages ............. cen 56,926 00
Due from other companies—

current accounts .......... 144,504 15
Intcrest due and accrued.... 10,500 59
Re-assurance claims ......... 30,353 56
Agents’ balances and sundry

ACCOUNES wovvvvneneenennnnn 326,378 84

$2.343,308 o3

. Liabilities.

Capital stock paid up ...... $1,000,000 00
Losses under adjustment ... 204,515 05
Dividend payable Jan., 1898. 50,000 00
Reserve fund ............... 1,088,793 00

$2,343,308 o5

RE-INSURANCE AND SURPLUS FUNDS,

Reserve fund ............... $1,088,793 00
. $1,088,793 00
Re-insurance reserve, being

the estimated amount neces-
sary to re-insure or run off

outstanding risks ......... $ 792,049 72
Net surplus ................ 206,743 28
$1,088,793 00
Geo. A. Cox,
President.
J. J. KEeNny,

Vice-President and Managing Director.
Western Assurance Company’s Offices,

Toronto, February 16th, 1899.

AUDITORS’ REPORT,

To the President and Directors of the
Western Assurance Company:
Gentlemen,—We hereby certify that

the books of the company have been

For remainder of report, see page 1153.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The twenty-sixth annual meeting of the
shareholders of the Dominion Savings and
Investment Society was held on the 14th
day of February, at 11 o’clock a.m., at
their offices, London, Ont.

The following report for the year end-
ing December 3ist, 1808, was read and
adopted:

REPORT.

The transactions of the past year have
resulted in a fair profit to the shareholders,
and show a further material increase in
the savings department. The amount on
deposit on the 31st day of December,

1896, was $623,202.06, and on the 31st day
of December, 1897, it was $752,992.00.
being an increase during that year of
$129,700.03, and on the 3ist day of De-
cember, 1898, it was $879,691.53, being an
increase during the past year of $126,609.44
and during the two years of $256,399.47.

The increase in the savings department
is, doubtless, largely due to the conven-
ient location of the society's offices, which
are also sufficient and suitable in every
way for its business.

The net earnings amounted to the sum
of $53,503.52, out of which two hali-yearly
dividends, at the ratc of five per cent. per
annum, amounting to the sum of $46,-
724.73 were paid, and the balance of $6,-
778.79 carried to the contingent account.

The sum loaned during the year was
$270,674.33, selected from loans applied for
amounting to the sum of $476.633.13.

The position of the society has been in
other respects maintained.” The assets,
liabilities and earnings remain in about the
same relative position towards each other
as last year. The directors note, how-
ever, a tendency still downward in the
rates obtainable on mortgages, and it is
as difficult as ever to dispose of proper-
ties on hand at a fair price. It is a favor-
able circumstance that money can be ob-
tained on deposit at lower rates also.

The business of the society has received
the same care and attention at the hands
of the manager and other officers as
formerly.

The books of the society have been regu-
larly audited by Messrs. J. K. McDermid
and John Lochead, with the result which
appears by their certificates attached to
the statement.

All the directors retire annually, and are
eligible for re-election.

Respectfully submitred,
RoBerT REID,
President.

FINANCIAL STATEMENT FOR THE YEAR
EnpbinG 3151 DEC,, 1898.
PROFIT AND LOSS ACCOUNT,
Dr.
Two permanent stock dividends—
3oth June, 1898. -..$23,355 00
31st December. 1898 23,355 00

) $ 46,710 00

Two accumulating stock divi-

dends—

3oth June, 1898......... $7 27

31st December, 1898. .. 7 46
) ‘ 14 73

Interest paid Savings Bank de-
positors .................... 30,595 45

General expense account, in-

cluding salaries, directors’

and auditors’ fees, advertis-
ing, printing, etc............ 8,563 39
Commission account ......... 1.609 55
Sterling debenture coupons.... 12,210 47

Sterling debenture coupons (in-
terest accrued but not due). 1.661 47
Currency debenture coupons... 4,044 27

Currency debenture coupons

(due 1st Jan., 1899, but not
paid) ........... 0 . . . 1,135 82
Income tax ............. ... 975 18

Surplus carried to contingent
account ..................... 6.778 79
$114,209 12

Cr.

Earnings for year ending 31st
December, 1808 ........ ... $114,290 12
$114.299. 12

ASSETS AND LIABILITIES.
Dr.

S Liabilities to the Public—
avings bank depositors. .. .. $ 879,691
Sterling debentures 7odor 53

......... 24.60
Sterling debentures (interest F24.607 64

accrued but not due)...... 1,661 47
Currency debentures ........ 49.950 00
Currency debentures (coupons

due 1st January. 1899, but

not paid) ............. ... .. 1,135 82

$1.257,046 46
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To the Shareholders— advanced upon it. The amount of the | QUEEN CITY FIRE INSURANCE
Permanent stock ............ $ 034,200 00 | fund proved to be more than sufficient for COMPANY.
Accumulating stock and divi- this purpose, and a balance of $2,384.92 -
dends ............oill 306 11 | has been carried forward and added to the . 8
Contingent account ......... 21,425 99 | amount at the credit of profit and loss ac- EsTABLISHED. 1871.
Reserve fund ............... 10,000 00 | count. Report of the directors to the twenty’

$2,222,078 56
Cr.
Cash value of mortgages and
other securities (discounted
at the rates they bear)....$2,178899 83

Cash in Bank of Toronto.... 4.239 25
Cash in Traders’ Bank...... 19,287 o1
Cash, Union Bank of Scotland 754 04

Cash in National Bank of

Scotland .................. 16,477 65
Cash in office .............. 2,320 78
Ofhce fittings ............... 1,000 00

$2,222,978 56

NATHANIEL MILLS,
Manager.
London, January 3ist, 18gg.

We hereby certify that we have made a
regular audit of the books of the Domin-
ion Savings and Investment Society dur-
ing the year 1898. The cash, bank ac-
counts and vouchers have been kept under
careful examination. All postings have
been checked; all entries in the society's
ledgers have been verified, and the accom-
panying statements of “* Profit and Loss,”
and ‘‘ Assets and Liabilities,” are a cor-
rect showing of the affairs of the society.

J. K. McDERMID,
Joun LocHEAD,
Auditors.

The following gentlemen were elected
directors: Messrs. Robert Reid, Charles
H. Elliott, T. H. Purdom, W. J. Mec-
Murtry, J. H. Starr, Dr. Bettridge, John
Ferguson, Robert Lewis and John Mor-
rison. At a subsequent meeting of the
directors Mr. Robert Reid was re-elected
president, Charles H. Elliott, vice-presi-
dent” and T. H. Purdom, inspecting
director.

CANADIAN SAVINGS AND LOAN
COMPANY.

At a meeting of the shareholders of the
Canadian Savings and Loan Company,
held Wednesday afternoon, February 8th,
at the company's office, London, the fol-
lowing  shareholders  were  present:
Messrs. Robert Fox, J. W. Jones, Oswald
Baynes, John Christie, James T. Moses,
H. C. Becher, W. H. McWhinney, A.
Greenlees, R. Lewis and A. B. Cox.

The president, Mr. Robert Fox, having
taken the chair, the manager, Mr. M. H.
Rowland, acting as secretary, the follow-
ing report and balance sheet was read:

) REPORT.

The change in the ending of the com-

pany’s financial year, decided upon at the
last annual meeting, has necessitated in-
cluding the business of seven months in
the present statement.
_ The net profits for that period amounted
to $33.760.09, and after payment of all ex-
penses of management, a dividend at the
rate of 6 per cent. per annum, amounting
with income tax thereon to $27.164.50, has
been paid, $5,000 has becen added to the
reserve fund, and the balance, $1.595.59.
carried foward.

The reserve fund now amounts to $225,-
000, and equals 30 per cent. of the paid-
up_capital of the company.

In pursuance of the policy determined
upon some time since, and outlined at our
last annual meeting, of doing away with
the contingent fund, and for the future
meeting the losses of each financial year
out of the profits of that year, your direc-
tors have, with the money at she credit of
that fund, liquidated all ascertained losses,
and have written down the assets of the
company in every case where there could
be any question as to the sufficiency of
the company’s security for the amount

Your directors have succeeded in keep-
ing the funds of the company fully em-
ployed, and they are glad to be able to
state that the real estate held by the com-
pany, other than its office premises, con-
sists of three small properties, which ag-
gregate in value $2.800. Another gratify-
ing feature of the business for the period
of the report is that notwithstanding that
lower rates of interest are being paid
upon the company’s debentures, the de-
benture issue has been increased by $30.000

The books and vouchers of the com-
pany have received the usual monthly
audit, and the auditors’ certificate will be
found appended.

All of which is respectfully submitted.

Rosert Fox,
President.

STATEMENT FOR THE SEVEN MONTHS
EnbpInG 31sT DECc., 1808
PROFIT AND LOSS ACCOUNT.

Dr.
Interest on deposits .......... $13.287 08
Interest on debentures ........ 6,135 ol
Expenses of management...... 5,674 85
Alteration to office building.... 368 oo
Commission on loans .......... 934 68
Dividend (seven months) ...... 26,250 00
Income tax ................... 914 50
Carried to reserve fund........ 5,000 00
Balance carried forward ....... 3,080 51
$62,544 63
Cr.
Interest earned ............... $59.765 47
Rents ... 304 24
Balance of contingent fund.... 2,384 92
$62.544 63
LIABILITIES AND ASSETS.
Liabilities.
To the Public—
Savings deposits . .$722,098 76
Debentures ....... 268,407 59
Interest accrued... 3.279 16
$ 0993.785 31
To the Shareholders—
Capital stock .....$750,000 00
Reserve fund . 225,000 00
Balance at credit
of profit and loss
account ......... 3.080 51
978.980 51

$1.972.765 82
Assets.

Cash value of investment....$1.921.856 02

Office premises ............. 24,000 00
Cash in banks ............... 19,151 20
Cash on hand .............. 7.757 61
$1,072.765 R2
M. H. RowLAND,
Manager.

We hereby certify that we have audited
the accounts of the Canadian Savings and
Loan Company of London, Canada, for
the seven months ending December 31,
1808, and find the same correct and.in ac-
cordance with the statement above set
forth. We have carefully examined the

vouchers and bank accounts monthly, and |

have checked all the entries in the com-
pany’s ledgers. We have also examined
the securities of the company and find
them in order.
TrOos. A. BROWNE,
A. T. McMAHEN,
Anditors.

The following were chosen as directors
for the year 1809: Messrs. Robert Fox,
Tohn Christie. Robert Lewis, John W.
Jones and A. B. Cox.

At a subsequent meeting of the directors.
Mr. Robert Fox was re-elected president,
and Robert Lewis and John Christie vice-
presidents. .

eighth ordinary general meeting, held 3tv
the offices of the company, Church street
Toronto, on Saturday, the 18th day ©
February, 1899.

REPORT.

The directors have much pleasure '?
submitting to the shareholders the revent!
account and profit and loss account 0
the past year, and the balance sheet, Sho‘”:
ing liabilities and assets on 31st Decem
ber. 1808,

The number of policies in force at the
end of the year was 3,157, covering at IiS%;
after deducting re-insurance, the sum ©
$3.565.338. -

By referring to the profit and loss 3¢
count it will be seen that the total ST
at the debit of this account on 3ist Des
cember, was $71,557.94, out of which ha‘
been appropriated the regular sharehohc
ers’ dividend, equal to 25 per cent. on ti”
original paid-up capital, and $4,050.70 wl'lyt
ten off our building, leaving a balance ¥
the credit of this account to cover re’"
surance reserve, etc., of $65.007.24. i

In accordance with the act of incf"'P‘?b:]’e
tion, all the directors retire and are elig!
for re-election.

Tros. WALMSLEY, Hucu ScoTT.

Vice-Pres. and Sec’y. President-

REVENUE ACCOUNT FOR YEAR ENDING
DECEMBER 31ST, 1808.

Dr.
To premium income and rents. .$3g:4g: :g

Interest ..... e 3
$38834 ¥
v Cr.
gy re-insurance ......$ 3,040 g6
ancelled policies .... 1,043 90
L 1943 90 o84 B

Salaries, directors’ fees,
stationery, commis-
sion, rent, postage,
advertising, etc...... $10,073 28

Claim—fire losses..... 7,055 18,029 24

Balance to profit and
10SS «eeereinnnn, 15820 ¥
$:8834 ¥

ProriT AND Loss Account TO 3157
DECEMBER, 1898.
Dr.
To Balance carried over (less
bonus dividend, etc.) from 62

1807 ettt $55737 o
Revenue account, 1898......... 15'8203

. Cr.
By dividend No. 29 to
shareholders (25%
on original paid-up
capital .............
Amount written off
building ...........
Re-insurance reserve,
Government  stand-
ard 50% .......... $21,430 74
Excess over all liabil-
ities, including rest
or reserve fund
($75,000) ........... 43,576 50 007 24
__ 65,

$71,557 o

BALANCE SHEET 31sT DECEMBER: |
Liabilities.
To capital stock (50%
paid-up)
Rest or reserve fund.$7s5,000 00
Profit and loss (in-
cluding re-insurance
reserve)

o0
$100-°°°
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Dt .
Assets. REPORT. gi?gfrtﬁéx:tggsalgnegor?fl4,990 73
By capital stock liable The directors beg to submn? to the mem; real estate valued
to call ............ $ 50,000 00 | bers and shareholders the revenue accoun at $56.500 ... ... 21,686 33
Rea estate — com- for the past year, and the balance sheet. Cash on deposit, On-
RDany's buildings... .$64.000 00 shov;r)ing léglg)lhhes and assets on 31st De- tario Bank ........ 6,971 50
€al estate—169 Eliz- cember, 1595, ) Cash on deposit, Do-
beth street ........ 1,871 98 The number of policies in force at .t}"e minion,and on hand 4.736 75
First mortgages on end of the year was.l,665, covering at TisX. | Cash on deposit, Im-
Drﬁal estate ........ 45.655 00 afteléodz%ucting re-insurance, the sum of perial Trusts Co... 1,549 27
€benture  Freehold $2.280,396. Loans on stocks—
Loan & Savings Co. 10,000 00 The total revenue from the fire branch | Toronto Elec. Light,
Stocks — Bell  Tele- . | was $56,179.73, and after deducting all ex- Western Ass. Co,,
Phone Co.......... 8.785 oo penses and claims for fire losses the bal- | Imperial Bank, Can-
To oans 0}21] StOC]‘jS—h ance to carry forward was $21,199.16. adian Bagk of Corp—l
ronto Elec. Light The balance now standing at the credit | merce, Commarcia
0.;D9mixr}1o]n I%:’k; of r]eevenue account of the plate glass Acable(i C.P.R. Ry. 35948 00
ominion Tele. Co.; : ccrued interest 1,295 79
! branch is $15,266.92. N
anad f . 1 Loan
Col-:n:::::e.Bénllg' ]; In view of the fqrggomg results, the Bl;{s(ilc?gatiz?ld stoc?:. 400 00
Co.: Builciiné and usual two per cent. dividend on the capital Debtors and credit-
oan Asso.; West- of the COI}?Pa"Xa being igualﬂtoretgfn 3;; ors’ balance 2,872 70
ern Assurance Co. 49.131 79 cent. on the paid-up portion the . ! 00,451 07
Accrued interest and ) declared. oo
Tents ... ........... 728 o8 The retiring directors this year are: $170,451 07
ash on deposit Do- Hugh Scott and Thomas Walmsley. I hereby certify that I have audited the
lemon Bank ..... 124 26 All of which is respectfully submitted. |books and examined the vouchers and se-
ash on deposit Im- Hucn Scortr, L. W. SMITH, D.C.L., curities of the company for the year end-
Perial Trusts Co.. 7.715 8o P Sec’ President. ing 31st December, 1898, and find the same
De : . Vice-Pres. and Sec’y.
tors and creditors correct, carefully kept, and properly set
alance ........... 1,004 43 VENUE AccounTt, FIRE BRraNch, For |forth in the above statements.
190,007 24 Re ' HeNrY WM., Ebbpis, F.c.a
o YEAR ENDING 31sT DECEMBER, 1808, ’ ’ A.Lu.iit‘(')r.
$240,007 24 Dr.

bI hereby certify that I have audited the
COQkS and examined the vouchers and se-
Urtty of the company for the year epding
gISt December, 1898, and find the same
Orrect, carefully kept, and properly set
Orth in the above statements,

Henxry Wy, Ebbis, F.c.a,,

T Auditor.
oronto, February 1st, 189g.

QfThe president in moving the adoption
€ report said— :

asAIt the close of a year so prolific of fires

t was, it is exceedingly gratifying :
0 be a

exh; . able to lay before you statements
ibiting such marked results.
Our

per loss ratio to income was only 20.83
of otclfnt" whereas the published average
cent €r companies’ loss ratio is 72.67 per
- for the past year.

andhe] report and statements are so full
themtseelar in all details that they speak for

ves and leave nothing requirin
exDlanatiOn, g q g

actu;?ay however add that it is only by
edge €Xperience and a practical knowl-
tan of fire underwriting that such results
beey, eh SO uniformly maintained, as has
Qcmb.t € case with this company, when
s r’“efi with the motto on its seal “In-
ha Y, intelligence, integrity,” which we
Striven to live up to.
the € adoptipn of the report, seconded by
Vice-president, wag carried.

MOVed b -
Taylom- Enygl'!éh(:}' Scott, seconded by E.

the pay 2 Ponus dividend of 5 per cent. on
in adzl~d-'“p capital be paid to shareholders,
Past 0N to the regular dividend for the
Yyear, 1898.—Carried.

elec]:eed old board was unanimously re-
Huygy, *2Nd is now constituted as foliows:
vice‘Dr cott, president; Thos. Walmsley,
ennan'es~ and sec'y; Hon. Justice Mac-

’ Chipman, M.P.P.; J. G

SCO‘(
assigry Naster of titles; W. Ireland Scott,
tant Secretary'

HAND-IN-HAND INSURANCE
COMPANY.

MUTUAL AND STOCK.
Founbep 1873.

T . .
in }::'f tWenty-sixth general ordinary meet-
eld attt1e members and shareholders was

City- he offices of the company, Queen
On Sa¢ ambers, Church street, Toronto,
Whep, t}:rdasﬁ 18th day of February, 1899

¢ following report was submitted.

4

To premium income .......... $54.719 50
Interest income ............... 1,460 23
$56.179 73
Cr.
By cancelled policies
and rebate $ 2,736 53
Re-insurance ......... 21,544 82
$24,281 35
Salaries, directors’ fees,
commission, adlver-
tising, rent, plant,
postage, etc. ....... 8,153 46
Claims—fire losses.... 2,545 76
Bulance to contingent
account, fire branch 21,199 16
$56,179 73

REVENUE AccoUNT, PLATE GLAss BraNCH,
ForR YEarR ENDING 31sT DEC., 1838

Dr.
To balance carried forward from
1897 ........,.........‘...‘...$14,358 22
Premium income and interest,
1898 .ot 4,337 81
$18,606 03

Cr.

By commission, sta-

tionery, proportion

of advertising, rent,
directors’ fees, etc..$ 1,321 81

Claims—breakage re-

placements 1,658 83
Cancelled policies ..... 448 47
3,429 11
Dalance to contingent
account, plate glass
branch ............. 15,266 92
$18,696 03

BALANCE SHEET FOR THE YEAR ENDING
31sT DECEMBER, 1808.
Liabilities.
To capital stock ($20,-
000 paid up).......
Contingent acc’t, fire

branch ............ $47,927 19
Contingent acc’t, plate

$100,000 00

glass branch ...... 15,266 92

—_———— 63.194 11

Re-insurance under-
takings in force. ... 7,256 96
$170.451 07

Assets.

By capital liable to

call ........... eee $ 80,000 00

Toronto, February 1st, 18g9.

The president, in moving the adoption
of the report, said:

I congratulate you on the very satisfac-
tory statements for the past year just laid
before you, especially if you contrast them
with those of other fire insurance com-
panies doing business in Canada.

In the Montreal  Journal of Commerce”
of the 1oth inst., the average percentage
of losses to premiums of all the fire in-
surance companies doing business in Can-
ada, for 1898, is set down at 73.09, whilst
ours is 9.47, enabling us after paying all
the expenses of management to carry for-
ward the handsome sum of $21,199.16 to
the credit of contingent account.

This demonstrates that a limited well
selected business prudently conducted, can
be made to yield better results than one
on a large scale too often at the mercy
of large commissions in place of the char-
acter of the risks taken.

It is by adopting this conservative policy
that we have for so many years kept com-
paratively free from loss, earned regular
ten per cent. dividends and been enabled
to accumulate a substantial reserve to
meet unforeseen contingencies.

Looking at the last report of the Do-
minion Superintendent of Insurance for
the year ending 31st December, 1897, 1
find him stating in substance as foliows:

The total cash income received during 23
years from 1875 to 1897 inclusive, is $84,-
050,216.50, the expenditure during the
same period amounted in the aggregate to
the sum of $85,270,494.91, thus showing an
excess of expenditure over income to the
amount of $1,220,278.41.

The report was adopted, the retiring di-
rectors unanimously re-elected, and at a
subsequent meeting of the board. L. W.
Smith, Q.C., D.C.L., was elected presi-
dent and Hugh Scott, vice-president.

The board is now constituted as follows:
L. W. 8mith, Q.C, D.C.L, president;
Hugh Scott, vice-pres. and sec’y.; Hon.
Justice Maclennan, Thos. Flynn (Coffee
& Co.), J. D. Chipman, M.P.P., Thos.

Walmsley, Joseph Walmsley, assistant sec-
retary.

MILLERS AND MANUFACTFURERS’
INSURANCE CO.

STOCK AND MUTUAL.
ESTABLISHED 188;.

The general annual meeting was held at
the company’s offices, 32 Church street,
Toronto, on Friday., February roth, 1899.
The president, Mr. James Goldie, occu-
pied the chair; the manager, Mr. Hugh
Scott, acting as secretary.
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REPORT.

Your directors beg to submit the four-
teenth general statement of the business of
the company, comprising revenue account
and profit and loss account for the past
year, and the balance sheet, showing the
liabilities and assets on 3Ist Dec., 18¢8.

The total number of policies in force at
the end of the year was 538, covering at
risk, after deducting re-insurance. the sum
of $1.433,281.

By referring to the profit and loss ac-
count. it will be seen that the sum at the
debit of this account on 31st December
was $88,865.58, and after «deducting re-in-
surance, $11,372.71, the balance remaining
to carry forward to the credit of this ac-
count was $77,492.87.

In view of the foregoing results, a bonus
dividend of ten per cent. has been declared
to policy-holders.

The retiring directors this year are: W.
Wilson, A. Watts and W. Bell.

All of which is respectfully submitted.
HucH Scortr, Jas. GOLDIE,

Managing Director. President.

REVENUE ACCOUNT FOR YEAR ENDING
31sT DECEMBER, 1898.

Dr.

To premium income, 1808. .. ... $72.467 16
Commission income, 1893...... 1,617 55
.......... 3.978 09

Interest income, I

$78.062 8o
Cr.
By re-insurance ..............- $27,261 13
Cancelled policies and rebates. . 2.469 87
Salaries. directors’ fees, trav-
elling expenses, plant, adver-
tising, rent, postage, etc...... 6.649 12
Claims—Fire losses ............ 2,497 39

Balance to profit and loss acc’t. 39.185 29
» $78.062 8o

PRrOFIT AND L0ss ACCOUNT TO 3IST
DECEMBER, 1898.

Dr.
To Balance carried over (less
bonus dividend to policy-hold-

ers, etc.), from 1897......... $49.680 29
Balance from revenue account,
1898 it 39,185 29
$88,865 58
Cr.

By re-insurance reserve ........$11,372 71
Balance, surplus over all liabil-
THES +ovveenvrrrnrennneeannns 77,492 87

$88,865 =8

BALANCE SHEET FOR YEAR ENDING
31sT DECEMBER, 1808.
Liabilities.

To capital stock (paid-up $24,-
$

700)
Profit and loss (including re-

insurance reserve) .......... 88,865 38
Re-insurance undertakings in -

force ........ i, 13,059 39
Debtors’ and creditors’ balance 2.475 49

$229.400 46
Assets.
By capital stock liable to call..$100,300 00

Undertakings in force ........ 32.357 04
Loans on stock—
10 shares Dom. Telegraph, 132
shares Dom. Bank, 150 shares
C.P.R., 67 shares Canadian
Bank of Commerce......... 32,150 00
Mortgage investments ........ 19,500 00
Bell Telephone Co., Ltd., stock 10,425 00
Cash on deposit Imperial
Trusts Co. .................. 14,933 43
Caéh on deposit Freehold Loan = s
L
Cash on deposit Traders’ Bank 18,046 40
and on hand ............... 1,688 59

$?29.4w 46

.offices of
street, Toronto, on Monday, 2oth Febru--

1 hereby certify that I have audited the
books and examined the vouchers and se-
curities of the company for the year end-
ing 31st December, 1898, and find the same
correct, carefully kept, and properly set
forth in the above statements.

WM. A. WILSON,
Auditor.

Toronto, 27th January, 1899.

The president, James Goldie, in moving
the adoption of the report, said:

It affords me a great deal of pleasure to
be able to repeat what I have stated at all
cur annual meetings, namely: That the
results of last yecar's business now before
you must be considered highly satisfactory.

Our average fire losses and expenses
combined from the inception of the com-
pany in 1885 to the close of 1898 amounts
to a ratio of only 65.01 per cent. of our
cash income, a record unprecedented in
the history of fire underwriting on special
hazards—our specialty..

At the credit of profit and loss account
alone we have a ratio of 6.20 per cent. to
the net amount at risk, a much larger
ratio than the total assets, including
capital, of other fire insurance companies;
notwithstanding that we have declared
dividends to policy-holders amounting to
$31,4R0.25. and the premiums we have ex-
acted have been 25 per cent. below the
combine tariff ratings.

Such marked exceptional results speak
for themselves.

The vice-president, J. L. Spink, in_sec-
onding the adoption of the report, said:

Comparisons may be considered odious,
but on occasions of this kind necessary,
that we may realize what our relative posi-
tion is when compared with similar organ-
izations. .

In The Finance Chronicle a compilation
of the results of last year’s business is
given, showing that on the total income
of $7.423.821, the loss ratio was 72.67 per
cent., whereas our loss ratio was only 8.60
per cent., and our combined loss and ex-
pense ratio reached only 31.50 per cent.

The report was adopted, the retiring di-
rectors unanimously re-elected. and at a
subsequent meeting of the directors James
Goldie' was re-elected president. and J. L.
Spink vice-president.

The board is now constituted as follows:

Jas. Goldie, Guelph, president; J. L.
Spink. Toronto, vice-president: Hugh
Scott, Toronto, manager and secretary:

Thos. Walmsley, Toronto, treasurer; W.
Wilson, Toronto; Hugh McCulloch, Galt;
Geo. Gillies, Gananoque; W. Bell, Guelph,
and A. Watts, Brantford.

FIRE INSURANCE EXCHANGE
CORPORATION.

STOCK AND MUTUAL.
EsTABLISHED 1886,

The annual meeting was held at the
the Corporation, 32 Church

ary, 1899, the president, Frederick Wyld,
in the chair, the manager acting as sec-
retary, when the following report was
submitted.

REPORT.

Your directors beg to submit the
twelfth general statement of the busimess
of the corporation, comprising revenue
and profit and loss account for the past
year, and the balance sheet showing
lié'\gbsilities and assets on 3ist December,
1

close of the year was 434, covering, after
deducting re-insurance, the sum of $1,214,-
810.83.

The revenue for the past year amount-
ed to $23,795.19, and after deducting re-
insurance and all expenses, including
claims for fire losses, the balance remain-
ing to carry -over was $15,186.52.

By referring to the profit and loss ac-
count, it will be seen that the surplus
over all liabilities, including re-insurance
reserve, amounts to $21,696.60.

The number of policies in force at the

In view of the foregoing results, 2
dividend equal to ten per cent. per an-
num on the paid-up capital was de-
clared. .

The retiring directors this year are: J-
F. Eby, W. B. Hamilton, S, F. Mc-
Kirnon and Hugh Scott.

All of which is respectfully submitted:
Hucu Scorr, FreED’k. WYLD,

Manager and Sec. President.

REVENUE AcCOUNT FOR YEAR ENDING
DECEMBER 31sT, 1808.
Dr.
To premium income, 1808 ....$22,608 10

Interest income, 1898 .......... 1,187 03
o
$23.795 19
Cr.
By re-insurance ......$1,507 32

Cancelled policies .... 849 23
R — 2,356 55
Salaries, directors’
fees, travelling ex-
penses, plant, adver-
tising, rent, postage,

etc. ...l ,02
Claims—Fire losses ..$‘1‘,gzg 22
—_ 6'252 12
Balance to profit and
loss account ................ 15,186 52
o
$23.795 19

ProFiT AND Loss Account, TO
DECEMBER 31T, 1898.
- Dr.

To balance carried over (less ’
dividend, etc.), from 1897....$13,534 43
Revenue account, 1898 ........ 15,180 52
_—_/
$28,720 95
Cr.
By ‘re-insurance reserve ...... $ 7,024 35
Balance surplus over all lia-
bilities ...vrniisiiinnn.n. 21,696 60
—/
$28.720 95
BALANCE SHEET 31ST DECEMBER, 1898
Liabilities.
To capital stock (ten per cent.
called up), ............e..... $150,500 ®©
Profit and loss (including re-
insurance reserve ........... 28,720 95
Re-insurance undertakings in
force .......... ...l 456 P
. v
$179,677 3
Assets.
By capital stock
liable to call ..... $135450 @
Ufndertakings in
force ......... ....$6,
Call loans— $6.355 04
124 shares Toronto

Electric Light Co.,
175 shares C.P.R.,.15.275 oo
Cash on deposit.
Star}l‘dard Bank and

on hand ........... 3, 18
Cash on deposit, 945
Imperial Trusts Co. 6,251 08
Cash on deposit,
gregholdCLoan and

avings Co. ....... 10,
Debtors’ and  credi- 557 9
tors’ balance ......

w4227 3

1 9,677 3l
I hereby certify that I have fuZiited th;
book§.and examined the vouchers anr
securities of the corporation for the yead
ending 31st December, 1898, and flnd
the same correct, carefully kept. 3%
properly set forth in the above St
ments, °
HeNrRY Wum. Eppis, F.CA»

. Auditor-
oronto, January 3oth, 1899. i
The president, ig ?nov’mgggt%e 3d°puon
of the report, said: his
It gives me pleasure to preside 3! tl -

twelfth annual meeting of the Fire.
surance Exchange. past
The report and statements of the
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\
Z:ar’s bl{siness, which you have just heard | the company. His removal was keenly D:npa§d instalments .. 1,887 72
it 2, being so clear in all details, I feel | felt by your directors, as well as. by many | Unpaid assessments .. 1,678 23
anllrmecessary to take up your time by | of those who have been clients of thﬁ Unpaid bills receiv-
ay lengthened remarks, but I think we company during the many years of his| able ..... FRETERRRRS 442 96
ch“ COngratulate ourselves on the sound | management. Office furniture and
b aracter of the business done, as evinced Our loss, however, was very much re- Goad’s plans ....... 2,158 45
P the small ratio of loss we have | conciled by the appointment to the ) $33,005 35
iStained during the year, being only | vacancy of Mr. John Davidson. son of | Premium notes, less :
ar"c‘? pPer cent., and by the substantial bal- dccv;:gsed, who has since ogcupigd the payment thereon ............ $38,900 94
pee carried to profit and loss account. | position to the complete satisfaction of
“'drm’t Mme to emphasize what I have al- | the _board and the confidence of the o $72,086 29
no‘e to on former occasions, that we are | public. . . L.'“b”’“e-"-
bu:' attempting to do an underwriting During the year the company_sustamed Claims under adjust-
“Mess on the principle of magnitude | another heavy loss in the death, in March.| ment ........... $ 2,000 00
wit]:")lume being the first consideration | of Mr. W. H. Storey, Acton, who had | Bills payable ........ 7,000 00
vol out regard to the cost or risk in- | been a director for four years. He was a | Amount required to
Wri;,'ed' for T strongly be]]e\'e that under- valuable member, a man of keen b.usmerjs re-insure all current
on Ing or any other business, condqcted capacity, and was ever earnest in  his| risks on cash sys-
Po; Such lines, will only lead to dlsap- desire to further the interests of the com-| tem ................ 14,766 82
thél‘llment and loss. This corporation, | pany. Mr. H. P. Moore, a resident of —_——— $23,766 82
e Tefore, intends to pursue the even | the same town, was elected by the board ——
ot of jtg way by rejecting business not | to fill this vacancy. Balance of assets
s to our standard. and to continue using Your directors also decided to further | over liabilities ............... $48,319 47
0(]“."‘CIO]JS care in the selection and peri- strengtheq the company by a subscribed AUDITORS' REPORT
belca] mspection of our risks, which has | stock capital Qf 55125-000, and made the '.' ) ' )
cef Characteristic of and eminently suc- | necessary application to the Lieutenant- To the directors of the Wellington
‘BSful in its past management. Gevernor-in-Council, for permission to| Mutual Fire Insurance Company:

ndy th? contjnu_ance of these sound
abI';dl‘\vntm‘g principles, we should be en-
to give our patrons, as heretofore,
favorable rates than can generally

ha, o t2ined, with equal security for the

mOre

.ﬁ‘rd assumed. o
directe report was adopted. the retiring
anq Ors  were unanimously  re-elected,
Bf-ardat 2  subsequent meeting of the
Presiq: Frederick Wyld was re-elected
dent ent, and Robert Elliot, vice-presi-

WELLINGTON MUTUAL FIRE
INSURANCE COMPANY.

ME&ila“"?al meeting of the Wellington

helg ire  Insurance Company was
oﬁ;CeaCCOI’ding, to advertisement, in the
day thOf the comonany, Guelph, on Tues-
Pm ¢ 14th of February, at 1.30 o’clock,
T .

"‘0‘13 President, George Sleeman. was
Seconq to the chair, when it was moved,
of lasted’ and carried, that the minutes
annual meeting be taken as read.

€ request of the president, the

€cr, .
Y read the directors’ report, as

S
eta
f°”0w;

Your 4 REPORT.
Soth directors beg leave to present the
Mutu fnual report of the Wellington
for ﬂ:‘ Fire Insurance Company. being
Thee ¥ear ending December, 1808.
the | Mumber of policies issued during
§°l‘ce tar wag 1,549, and the number in
lnsu,i:“ ecember 31st, 1898, was 4.761,
. You S 34,568 764.30.
8 1o \eWIH notice that the amount at risk
g cape than last year, the decrease be-
the Ciltlsed by withdrawing agencies from
of Toronto, and the County of
usiness in these places hav-
unprofitable, and they have
a to write farm risks. We have
Note bu arge decrease in the premium
Siness, having had on account of
fires in October, November,
» 1897, and January, 1898, to
u:pecxal call. We have also re-
or argest lines, so that we cannot
and i, the than $2.000 in any one fire,
| We th ¢ villages even less.
y J‘espoank. our patrons, who so prompt-
ableq PORdéd to the extra call, and en-
to incre,.. ViPe off our losses, and also
Amgy, s ?Se our reserve, which now
D"emium o $23,04I.74, together with our
talﬁt“ e.dun".te capital of $38,090.04 net,
MeregyCting all payments and calls
Ouyr

ignret to tg:'€Ct0rs refer with unfeigned re-
Chthe deat]:)ss sustained by, the company
ar, avi of the venerable manager,
ry;; son, in February last. For
' s he was the esteemed man-
ha) eﬂocompany, and to his careful
't and oversight has been due

¢ success and popularity of

Dr()ved

raise the same, which amount has been
fully subscribed. and 10 per cent. of
same has been called up, and will amount
to $12.500. It is their intention to invest
it in debentures or other safe securities.
Our capital will then show a large ratio
to amount at risk.

Our losses for the year have all been
paid but one, which is now under adjust-
ment.

The financial statement, inspector’s and
auditors’ reports are attached hereto.
The retiring directors are James Goldie,
John 1. Hobson, and John Wissler, who
are eligible for re-election.

Casu STATEMENT FOR YEAR ENDING

31T DECEMBER, 1898.

To Balance from last statement.$ 2,638 92

Receipts.
To fixed payments ............ $10,464 03
Assessments ................... 21,580 go
Cash premiums ............... 17,922 13
Extra premiums .............. 55 42
Interest ...................... 708 46
Agents’ balances .............. 1,110 35
Bills receivable ............... 75 75
Transfers and endorsements ... 51 24
Reinsurance claims ........... 149 12
TLoan Traders Bank ........... 15,000 00
$78,756 32
Disbursements.

By claims of 1897, 6.361.92; of
1808, $18.651 ... .. .......... $25,012 02
Reinsurance ................... 2,220 18
Rebate and abatements ....... 1,181g o4
Goad’s plans and revisions ..... 144 25
Repayment of loans .......... 22,500 00
Commission and bonus ........ 6,828 29
Fuel and light ................. 90 98

Inspector’s expenses and adjust-
ment of claims .............. 063 81
Imterest ....................... 694 16
Statutory assessment .......... 207 29
Rent and taxes ............... 365 90

Salaries, directors’ and auditors’

fees ..., 4,680 87
Postage, telegrams, exchange,
and telephone ................ 758 8o
Stationery and advertising ..... 676 11
Balance ............ ... ... 11,793 72
$78,756 32
- Assets.

Debentures of Guelph
& Ontario Invest-

ment &  Savings

Society ....... ....$14,000 00
Cash  on deposit,

Traders Bank, re-

serve fund ......... 9,041 74
Cash on deposit,

Traders Bank, gen-

eral account ....... 2,359 09
Cash on hand at

head office ......... 392 89
Cash in agents

hands .............. 1,134 27

Gentlemen,—

Your auditors beg to report that they
have completed their audit of the books,
accounts and vouchers of your secretary-
treasurer for the year ending 31st Decem-
ber, 1898, and have found the same to be
cotrect in every particular, exhibiting
the usual neatness, and particularly in
the keeping of the various accounts. The
balance at the credit of the general ac-
count, at the end of the year, was
$2,350.09. That at the credit of the re-
serve fund was $9,041.74; and the balance
of cash on hand was $302.89, making a
total of $11,793.72.

The cash balance of $392.89 has been
deposited in the Traders Bank to the
credit of your company.

All of which is respectfully submitted.

(Signed), Tuos. W. SAUNDERS,
ALEX. MAcCKENZIE,
Auditors.

Guelph, 6th January, 1899.

The president said: “It affords me a
great deal of pleasure to move the adop-
tion of the report. The affairs of the-
company are now in a prosperous condi-
tion, much more so than a year ago, when
the resources of the company were severe-
ly taxed. owing to the heavy losses sus-
tained through numerous fires. It was
thought by the directorate that the best
means of getting over the difficulty would
be to make a special assessment, which
was done, and a handsome sum was
realized thereby, being sufficient to place
the company in a strong financial condi-
tion. It was also thought by the dir-
ectors, that, to still strengthen the com-
pany more, it would be well to have some
steck at the back of it, and this has been
carried into effect, with the result that all
of the stock, which it was decided to
issue, was quickly subscribed for, and a
large portion of the call thereon has been
paid in, although not yet due. Before
taking my seat, I desire to thank the in-
surers who promptly paid their calls when
the special assessment was made.”

John I. Hobson, vice-president, sec-
onded the motion, which was carried.

The election of directors was then pro-
ceeded with.

Messrs. H. Gummer and J. A. Ross
being made scrutineers, and a ballot
taken, Messrs. James Goldie, John 1.
Hobson, and J. R. Wissler were de-
clared elected.

On motion of H. Gummer, seconded
by H. Murton, Thomas W. Saunders
and Alex. Mackenzie were reappointed
auditors.

Mr. John I. Hobson, as a member of
the executive committee, could say that
the president went fully into the work of
the company, and had made himself
thoroughly conversant with it in all its
details, and to him was due the thanks
of the members, for his earnest work
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during the year. He would also include
in these remarks the manager, and
moved, seconded by Thos. Gowdy, a
vote of thanks be tendered the office
staff. This was carried.

To the vote of thanks tendered the
scrutineers, Mr. Gummer responded. He
said he had always taken a great interest
in the Wellington Mutual; it had a long
and honorable record for prompt and
liberal settlements. It gave insurance at
as low a rate as any other first-class
company, and now that it had added a
share capital to its assets would take a
place in the front rank.

Moved by James Watt, seconded by
H. Gummer, that a vote of thanks be
tendered the board of directors for the
able manner in which they have managed
the affairs of the company. Carried.

H. P. Moore responded in behalf of
the directors. and stated that they were
pleased to have the confidence of the
public, as evidenced by the resolution so
kindly moved by Mr. James Watt. The
company is certainly such that insurers
can have the utmost confidence in the
same. My experience as a member of
the board has shown that the business
of the company is well looked after by
the manager, agents and office staff, as
well as by the executive and board of
directors. I find that all expenditures
are economical, very carefully canvassed,
and all applications for risks thoroughly
examined, and none allowed to pass
where there was the slightest doubt, as
to their being satisfactory. To-day, the
Wellington, having very successfully
weathered the storm, is in much favor
with policy-holders and the public gen-
crally, and is, I believe, on the eve of its
most successful experience.

George Randall, as the oldest director,
said that he was very happy the Wel-
lington’s position was so very much im-
proved. He had faith in the old com-
pany, and expected to see it in the first
rank.

The meeting then adjourned.

At a subsequent meeting of the
directors, the secretary acting as scru-
tineer, a ballot was taken, and George
Sleeman was declared elected president,
and John I. Hobson, vice-president.

Commercial.

TORONTO MARKETS.

Toronto, March 2nd, 18g9.

Darry Propucts.—Trade is not un-
usually active.  The butter market re-
mains about as reported a week ago.
Choice dairy is in demand. with large
rolls quoted up to 16c., and tubs up to
13c. per lb.. according to quality. Re-
ceipts are fairly liberal.  Creamery is
steady at prices ranging from 19V5 to
22¢. per lb.. according to quality. Cheese
is steady at 9 to 105c. per lb..with only
a moderate enquiry for supplies.  The
offerings of new eggs are more liberal,
and the enquiry more active, prices range
from 22 to 23c. per dozen. For cold
storage, prices range up to I5c., and for
limed up to 14c. per dozen.

Dressep Hogs AND Provisions.—The
season for the delivery of dressed hogs
is almost over, and the trade will soon be
a butcher’s market. Prices range from
$4.90 to $5.05 for mixed weights. Pro-
visions are moving slowly, and as they
usually do at this season of the year.

FLour aND FEED.—There is only a
quiet market for flour, with straight roller
quoted $3.10 to $3.25 per barrel. There
is some enquiry from Quebec and the
East. There is no special feature in the
oatmeal trade, prices holding steady at
$3.60 to $3.70 per barrel. Mill-feed is
scarce and wanted, with shorts quoted
$16 to $17, and bran $14 to $15 per ton.

GreeN Frurrs.—Trade is fairly active,
and there is a good demand for all choice
stock. Apples are in good local request,
and holders are obtaining $5 to $6 per
barrel for their supplies. Oranges are
bringing good prices, but dealers are of
the opinion that they will soon be worth
more money. Several cars of choice
lemons arrived this week. We quote:
Oranges, Valencias, 420’s, $3.50 to $3.75;
California navels, 96's, 112’s, 126’s, 150's,
170’s, $3.25 to $3.50; California navels,
200's, 216’s, $3; California navels, 250’s,
$2.25 to $2.50; Marmalade, 300's, $2.75 to
$3. Lemons: Fancy, 300's and 360’s, $3
to $3.25. Two cars arriving to-day.
Stock is very fine. Send in your orders.

Hipes aAND Skins.—The hide trade is
rather quiet. Dealers are quoting 8lzc.
for green cows, and gc. for steers, while
cured are quoted at a margin of Ijc.
above this price. The supply of sheep-
skins is about normal, while the demand
continues equal to it, at 85c. to $1 per
skin. Calfskins are coming forward slow-
ly, with 1oc. per 1b. quoted. Tallow is
quiet and unchanged. From Chicago,
Fcbruary 28th.—The market showed some
irrcgularity.  Offerings of steers and
branded hides were light, as packers’
stccks were small.  Of native cows, how-
ever, there was something of an accumu-
lation in sellers’ hands, and values ruled
slightly in favor of buyers, closing at
113 to 1134c. for native steers, 10Y2 to
11c. for Texas, 10Y4 for butt brands, 9%
to 9¥c. for Colorados, 10c. for branded
cows, and 1034 to 107§c. for native cows.

Skeps.—The market is looking up, and
trade is more active. There 1s an im-
proved demand from the country for sup-
plies, while offerings are also freer. We
quote: Red clover, $3 to $3.50, and al-
sike, $2.50 to $4, according to quality.
These prices are made f.o.b., at country
stations.

WooLs.—In fleece wool the depression
which has so long characterized the mar-
ket continues, and prices remain un-
changed; there are only small amounts
of fleece coming forward, and these br'}ng
15V4c. per 1b.  Pulled wools are in fair
request, with prices unchanged.  From
London, February 2s5th.—Business in the
wool trade was quiet during the week.
There were a few enquiries, but trans-
actions were light. The arrivals for the
next series of wool auction sales number
206,121 bales, including 95,000 forwarded
direct.  The imports during the week
were: New South Wales, 1,757; Mel-
bourne, 1,670; South Australia, 463; West
Australia, 117; Cape of Good Hope and
Natal, 3,332; Singapore, 4,035; China,
569; elsewhere, 250.

MONTREAL MARKETS.

Montreal, 1st March, 1899.

Asngs.—Receipts are still limited, and
the stocks in store, of both pots and
pearls, are very small. It is said as high
as $4.50 has been paid for some excep-
tionally good tares of No. I pots, but
$4.35 to $4.40 secems about the general
quctation, seconds, $4 to $4.05; pearls
very dull, at about $4.90 per cental.

CeMENTS AND FireBricks.—No regular
quotations are yet reported for first
spring shipments of cements from
Eutope, but as far as can be judged, they
will rule higher than last year. Actual
business on spot is yet small, but en-
quiries are increasing in number. Prices
of both cements and firebricks remain
very steady at figures prevailing all
winter.

Dairy Propucts—Stocks of really
gcod butter are small, and the local de-
mand is good. Finest creamery is quot-
ed at 1934 to 20%c., Townships dairy, I5
to 16c.; rolls, 15 to 16c.; Western dairy,

1214 to 13%c. Cheese continues very
dull on spot, though more animation 13
reported in the New York market, af
some Montreal dealers are reporté
quietly picking up moderate lots in af”
ticipation of an improvement in prices:
The Liverpool cable still quotes 4os. fOf
both white and colored, and the gener®
local quotation for finest is still 0¥ to
10c. per lb.

Dry Goops.—The attendance at the
spring millinery openings this week 15
large, even larger than a year ago, whe
the trade expressed their entire satisfac”
tion with results. One leading firm f€
ports having had buyers in the warehous¢
to-day from every province of e
Decminion, from Vancouver and Brando?
in the West, to Charlottetown, St. Joh,
St. Stephen, N.B. etc., in the East, with
a large number of customers from older
Canada. Overflow groups were noted 10
day in many of the leading dry go0ds
warehouses.  with whom business €O%
tinues active. The advance in velveteens
anticipated last week, has apparently be
gun to materialize, as we have had com”
munication of an English letter advisin®

an advance of from a halfpenny tO e
penny a yard, with a further ad"'anf
prcbable.  Velvets are also notab

firmer, following the advance in silks:

Frsi.—Though the demand is not PA™
ticularly active, some lines are shO“V‘"5
increasing firmness, owing to liflhme%e
of supply. and arrivals of fresh fish have
also been somewhat irregular. We guo I.
No. 1 green cod, $5.50 to $5.75; O 4
large. $5.75 to $6: No. 2, $4.25; Nov
Scotia herrings, $4.75 to $5; .
salmon, 14 to $15; B.C. do., $12.50 103131

sea trout, $10; lake trout, $4.50 2 egt'
dry cod. $4. Haddies are quote of
6V to 7¢. per Ib.; bloaters, goc. to $I psh
box. and smoked herrings, 9 to 10¢. F;’/CC’;
haddock. 4 to 5c.; fresh cod, 4 to 4 ch‘
iresh herrings, $1.50 to $1.75 per hundf
MONTREAL STOCKS IN STORE- s
Bushels. B“Sheﬂt
Feb. 20 Fe:(; 127
Wheat ........... 19,150 11
COrn wuvnerennnnn- 15.520 17249
Oats veovvnnannnnn 213.226 2"'893
RYC cvvvvennnnenns 2,803 2’253
Peas ...oovenecenn 21,630 Zé’496
Barley ........... 11.837 10
Total grain ..... 284,265 ;11%23‘:
Oatmeal .......... 254 W28
Flour .oooevvvnns 17,108 ;g’y,s
Buckwheat ....... 26,510 § o8
Groceriis.—The local situatiO“& an
regards molasses, is an unsettled 8%, 4.
satisfactory one, and some of the (’i of
bing-houses decline to follow the leawho

the large French-Canadian houses:
instituted the cut in Barbadoes t© cost
per gallon, which is not more th"‘!nbbing
and continue to quote 32c. in 2 J9 " he
way. News from the island is 0 4
effect that the market for neW,cropmbl)’
lasses opened at 12c., which 15 not nd
above the opening figure last s€a50% qce
a cable since received reports an 2 cticz"
to 13c. The sugar situation 18 pra finers
ly the same as noted last wees fac”
reporting just moderate demand, anstand‘
tory quotations remain at $4.30 or 54.15

ard granulated, and from $3.75 0 came’
for yellows. The German lost ot
“Moravian,” just reported as 1054 of

Sable Island, had on board 2,000 ﬁgeries‘
raw beet sugar for the local _ret e d€
There is gradual improvement 10 T el
mand for teas, and brokers repOr* ° 1ag®
fair transactions, including a 5907 " b€”
deal in cheap Japans at about.lssf;ﬂil?r
sides some smaller transactions m'ng in
goods, as well as a little tradif® gat
Ceylons. London letters 3,d"‘5flp, and
Ceylons and Indians keep go“’gbout the
that from 6% to 634d. is now 3°° ghil®
lowest for anything desirable . o 10
further advance is predicted. “soﬂ "
unfavorable reports of a dry €2
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Ceylon. Much scarcity of young Hysons

IS noted, for which there is some en-
duiry, to replace cheap Japans. In other
es we hear of nothing specially new.

HIDESA—RCCCiptS of beef hides show a
decreage i anything, and the quality gen-
¢rally is poor. At the usual weekly

¢nday meeting of the Association, it
Was decided not to pay more than gc. per
Ib. for No. 1. The advance in calfskins
' 10 and 8c. for Nos. 1 and 2, as noted
ast week, is maintained; lambskins, 70
to 75¢. each. Very few new lambs are
Yet coming in, and for the occasional
®w offered, 10c. is being paid.

LEATHER. —There have been further re-
fent reports of trouble among some of
¢ smaller shoe manufacturing concerns,
Ut all the larger houses keep busy, and
re actively shipping out spring goods,
Ough there is some disposition to
8fumble that prices are not such as to
admit of much profit, considering the en-
4rced cost of leather. Leather men re-
Port 5 steady trade of moderate volume,
With continued favorable reports from
"gland.  Some Quebec splits are said
to have sold lately here at 15c., but the
ality  was not first-class, and gen-
Tal values are said to continue frm.
Ne Quote: Spanish sole, B.A., No. 1, 24c.;
SO' .2, 22 to 22%c.; No.. 1 ordinary
LPanish, g3 to 24c.; No. 2, 20 to 21c.; No.
2 slaughter, 26 to 28¢.; No. 2, do., 24 to

h C.; common, 20 to 21c.; waxed upper,
ght and medium, 30 to 35c.; do., heavy,
7 to 30c.; grained, 32 to 35¢.; Scotch

8rained, 30 to 35¢.; Western splits, 21 to
to" Quebec do., 16 to 18c.; juniors, 16
(°_I7C-; calf-splits, 30 to 35c.; calfskins,
I}““ to 40 1Ibs.), 60 to 65c.; imitation
'ench calfskins, 65 to 75c.; colored calf,
Merican, 25 to 28c.; Canadian, 20 to
¢:; colored pebble cow, 13 to 15c.; rus-
Sheepskins linings, 30 to 4oc.; colored,
to c.; harness, 24 to 27c.; buffed
' 13 to 15c.; extra heavy buff, 1sc.;
, 11% to 13c.; polished buff,
ro -3 glove-grain, 12 to 12%c.;
t ugh, 2, to 23c.; russet and bridle, 35
0 45c.

w

Mg

i “TALS AND HARDWARE.—The general
stiffy

van €SS in values, with tendency to ad-
wirce In certain lines, continues. All
nlos €0ods have now taken an upward
ke € wire nails are advanced 20c. a
i g' and barb wire 25¢c. a hundred. Zinc
Der 8ain a3 peg higher, and tin, lead, cop-
O“t’s.(‘l"hlle showing a little fluctuation in
at a:i ¢ markets, are all held firm locally.
iron vance. We quote: Summerlee pig
to $’ $19-50 to $20; Hamilton, No. 1, $17
o, 17.50; N

o. 2, do., $16 to $16.50; Fer-
0. 1, $14.50 to 15; machinery
$12 to 13; common ditto, $11 to
iron, Canadian, $1.40 to $1.45;
» $2 to 2.15; best refined, $2.40;
Moor, $5: Canada plates—Ponty-
Or equal, $2.20 to 2.25, 52 sheets to
.90 sheets, $2.30 to 2.35; 75 sheets,
' all polished Canadas, $2.45; Terne
sheer 5. Plate, 20 x 28, $5.90 to 6: Black
No, ,'ron, No. 28, $2.25; No. 26, $2.15;
V24 $2.05; No. 17, $2; No. 16, and
Cog] ¢ P2I5; tin plates—Bradley char-
» $s. to 570; charcoal, I.C. Allo-
c$3~40 to $3.50; do., I'X., $4.00;
4.50. own, 1.C,, $4 to $4.25; do., L.X,,
darq ’ coke, 1.C, $3.20 to $3.25; do., stan-
70. 33 for 100 lbs.; coke, wasters,
brand Ralvanized sheets, No. 28, ordinary
$3.75  $4.25 to 4.50; No. 26, $4: No. 24,
inm, ﬁau lots; Morewood, $5 to

Pcol

Boxs
2.40

Tog

e 5.10;
., ete Sheets, coke, No. 24, 5%c.; No.
nadis, 1o usual extra for large sizes.

English“ ba“dts, per 100 lbs. $1.65 to 1.75;

Plate ,/}.‘00138, $2 to 2.15. Steel boiler

for “l“"‘ch, and upwards, $2 to $2.10

teenyy, alzell apq equal; " do., three-six-

s'-50 ﬂ:nch, $2.50: tank iron, Y4-inch,

Stee], Tee-sixteenths, do., $2: tank

.“Dwards' S; heads, seven-sixteenths, and

Irop, 0e..7240 to $2.45; Russian sheet

Shee $4.50 ead, per 100 Ibs, $4.25;

“-38t~stee¢', 8t° :-60; shot, $6 to 6.50; best

© loc.: toe calk, $2.25;

spring, $2.50; sleigh shoe, $1.85; tire,
: $1.90; round machinery steel, 2.25 to $3.
as to finish; ingot tin, 2634¢. for L. & F.;
*St:aits, 26)4 to 26%c.; bar tin,
27%2 to 28c.: ingot copper, 18 to 18%4c.;
i sheet-zinc, $7.25; Silesian spelter, $6.50 to
1$6.75; Veille Montagne spelter, $6.75 to
1 $7; American spelter, $6.50 to $6.75; anti-
mony, 975 to 10c.

O1Ls, PaINTS AND GrLAss.—Good busi-
ness in the way of spring orders is the
general report in these lines. There is
as yet no signs of weakening in the tur-
pentine market, though new supplies are
now only a few weeks off. All
other lines are reported steady and firm.
We quote : Single  barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52¢.; 5 to 9 barrels, 48 and Sic.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67¢c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36¢.
per gal.; steam refined seal, 37% to 4oc
per gallon. Castor oil, 8% to oc.
in quantity, tins, g%c.; machinery castor

oil, 7% to 8c.; Leads (chemicali pure
and first-class brands only), $5.87 ; No.
1, $5.50; No. 2, $4.17%; No. 3, $4.75; No.
4, $4.37%; dry white lead, 515 to 6c.
for pure; No. 1, ditto, §5c.; genuine
red ditto, 5c.; No. 1 red lead, 4% to
4%c.; Putty, in bulk, bbls.,, $1.65; kegs,
$1.80; bladder putty, in bbls.,, $1.80;
smaller quantities, $1.95; 25-1b. tins.

$2.05; 12%-1b, tins, $2.30. London -washed
whiting, 40 to 4sc.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.
Paris green, 13c. in 50 and roo-lb. pack-
ages; I4c. in 25-1b. packages; pound
packages, in boxes, 15c.

WooLs.—Mill men are reported to be
having some difficulty in obtaining the
advances on their goods, that the -higher
prices of wool demand, and their buy-
ings of wool at the moment are small,
but importers are very stiff and  indis-
posed to concede. They ask from 15 to
17145¢. for Capes, 18 to 20c. for Natals,
and some moderate offerings of greasy
Australian brought in from the United
States are quoted at 20 to 22c. B.A.
sccured continues scarce and high. The

second series of London sales open on
the 7th inst., when some 220,000 bales will
be offered, and no let up in the stiffness
evinced at last sales is anticipated.

LIVERPOOL PRICES.
Liverpool, March 8nd, 18.30 p.m.

Wheat, Spring
Red Winter
No. 1 Cal
Corn old

“  new...

Peas
Lard
gork W
e
naeon: Ity ha:y
Tallow

Cheese, new white
Cheese new golored

ccoccanaogenon

25NRRABowwaca®

Travelers Insurance Co.

HARTFORD, CONN.

Life and Accident~==D) PA5:u5ARITAL,

81,000,000,
Total Assets July 1, 1898

«..824,103,686.37
Total Liabilities...... . 19,859 291.43

Excess Seourity to Policy-holders... 04,244,694.&

IRA B. THAYER,

Chief Arent for Province Ontario West of
Hastings and Renfrew Counties.
Lawlor Buflding, N. W. Cor. King and Yonge Sts,,
Toronto. Telephone 2200.

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insura nceAgency Corporation
of Ontario, Limited

Loans on_Life Insurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments.

Officers and Directors:
President, W BARCLAY McMURRICH, Q.C.
Vice-President, W. E, H. MASSEY.,

* Directors—Col. the Hon. D. Tisdale, P.C., Hon,
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO, H. ROBERTS.

The Mctropolitan Life

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,"”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the
States. Has been doing business

plus of over Five Millions.

THE METROPOLITAN
Policy -holders.

details of the business.
strate his capacity and

Montreal, Can., Rooms 529 and 533
Ottawa, Can,

., cor Metcalfe and Queen Sts., Metro
oronto, Can., Room B, Confederation

oldest Life Insurance Companies in the United
for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Saur-
pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable, in-

dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

He can by diligent study and

establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach.

advancement are unlimited. All needed explanations

cation to the Company’s Superintendents in any of the

BRANCH OFFICES IN CANADA :

Hamlilton, Can., 37 James Street South—Gro. C. Jerson, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—f;ml T. MERCHANT, Supt.
Board of Trade Build

practical experience demon-

The opportunities for merited
will be furnished upon appli-
principal cities.

49 St. Sacrament St.—CHAs. STANSFIELD,
fe Building—Fraxcis R, Fisw, Supt.

litan
uebec, Can,, 185 St. Peter's St., 13 Peo&l:‘sls d?nh:mi.;n-—w osePH FAveEau, Supt.
—Wn,

. WaSBEBUPN Supt,
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TORONTO PRICES CURRENT.

Wholesale|
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Groceries.—Con.
Syrups: Com. to fine,
Fine to choice..
Pale ............ o
Morasses : W. 1., gal...
New Orleans ..
Rice: Arracan.....
Patna, dom. to imp. ...
Japan, " *a.
Genuine Hd. Carolina...
Srices: Allspices.........

Cassia, whole per lb...
Cloves ......cocssesssines

black, d
“  white, ggnnd

Suaars Montreal fo.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coftee...
No. 1 Yellow.... .
No. 2 Yellow....

TEAS:
iapan, Yokohama.

apan, Kobe....
apan, Nag J =
powder, com. to gholo’t
{_:?m, Siftings & Dust...
ngou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and
sl‘llml. com. to cho't
Yg. Hyson, Pingstey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,
EKOBS serereerressersomencs
Ceglon. Orange Pekoes,
P

E

roken Pekoes

KOS .vevecsesens .
Pekoe Souchongs......
Souchongs .........e
Indian, Darjeelings
Broken Orange Pekoes
Orange Pekoes ..
Broken Pekoes .

8BEBBZEIESEE

Kangra
Oolong, Formosa ......
Tosacco, Manufactured
Mahogany ...

Tuckett's Black..
Dark P, of W.
Myrtle Navy

Victoria S 5
Rough and Ready, '
Honeysuckle, 3's ......
Crescent, 8's

“ 85 u, i
Family Proof Whiskey
................ 8

Rye and Malt, 25 u.p.
R;e Whiskey, 4 y- oﬁi 8
wo 5y.oldj ¢
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Hardware.—Con.
Annealed .......ccovereenienen

Coil chain § in. .
Barbed wire .... .
Iron pipe,} to 2in ......

Screws, flat head .........
“ . ruhead .

STEEL: Cast
Black Diamond .
Boller plate, } in. o
ooou 6 in.......
o “ ' & th'ck'c
Sleigh shoe .......cccceeeien
Cut NamLs:
30 to 70 dy...........A.P,
A.P.
AP,
AF.
A.P.
A.P.
AP,
.P. fine

Wire Nails basis............
Horse NaiLs: Toronto

Acadian ...eeeecieneniiennns

MLS Lion § pol...
Full pol'd...ccceueee.

IXx o

Winpow GLASS :
95 and under ..
26 to 40 o
41 to 50 .
51 to 60

Montana ........
Keen Cautter...

Maple Leaf ..
Oils.
Cod 0Oil, Imp. gal
¥ 1b

Linseed, bol
Linseed, raw f.o.b..
Olive, ¥ Imp. gal
Seal, straw ........ .

“  pale S.R. sceeeenenne

Petroleum.

F.0.B., Toronto

Canadian, 5to10 tris...
Can. Water White ......

American Water White

White Lead, pure.........

in Oil, 85 Ibs. .. .
White Lead, dry .
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng..... .
Varrish, No. 1
Varmsh, No. 1 Carr..
Bro. Japan ....

Pu o brl
tty, per brl. ol
Splrits’rurpantl.ne ......

Alum
Blue Vitriol .
Brimstone .

Camphor
Carbolic Acid.
Castor Oil

essssacencssns

Co Acid ..i.convecinnnnnnel
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PracHrs—3 1b:

PrLuMs—Greeng:
Lom\‘)ar 5'32 1bs...
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Canned Fruits.

PiNg AprLE— Extra Standard... doz. §
“ “

Standard ..,

es, @ lbs

PEAs— 2's,

MACEKERE]J.

PuMPKINS—3'S, .
TOMATOES—J's,.

Fish, Fowl, Meats—OCases.

ndian (Red)
orse Shoe, 4 doz.
“ Flat ..ccovcnnverennene. aarereenne

“ Anchor.

SaLMon— I
[ H

Lon‘s‘r:n—N?‘ble XX tall.i.cooerereians .

XXX §'s flat.

Sngmss—Albens. '8 ceccerrenneniaenns per

1x10 and 18 common
1x10 and 12 mill culls
1 inch clear and picks...
1 inch dressing and better
1 inch siding mill run ...
1 inch siding common...
1 inch siding ship culls
1 inch siding mill culls
Cull scantling .
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common
1x10 and 18 spruce culls
XXX shingles, 16 in....
XX shingles, 16 in.
Ltth. No.1..

No. 8

“" "
Buewooa
11
Butternut,
"
Chestnut,

Walnut,

ﬂemecoacowoch‘OWQQOOOOOQOOQQQOQOO
BE2R2L 83 R ERRS5S8REEEREREE838]8 8

ERIBRLRILIZETSIES

'Whitewood

Canadian
CHickeN—Boneless,
2 do:

2.
Duck—Boneless, 1's, 2 doz

Luncu TonguE—1's, 8 doz..
Pi1Gs' FErT—1's, 8 doz. ..........

CORNED Bx“st—Clark's, 1's, 8 doz...:
“

Manurial Chemi

NITRATE OF Sopa—f.o.b, Toronto, 1001b
SULPHATE OF AMMONIA * °
ProspHATE THoMAs (Rd), car lots, per ton
PoTAsH, MURIATE, f,0.b. Toronto,
. SULPHATE,
“ Kainir,

“ PHOSPHATE OF *
SUPERPHOSPHATE 13%, 167, car lots,
delivered ... ¢

Sawn Pine Lumber, I

....................... .-

1 m'd thicker cutting up

Hard Woods—¥M. ft.
Ash white, 1st l‘!.ld 8nd—1 t:o gin
w e it

' Yellow,

Osk, Red Platn ¥
1 M
“ WhitePlain*
m “ “

, §'s, key op
“  large, §, key opener ::

Fre.!:\oh. s, key opener
‘9 o

1% 3 FSTrTeteeen
Aylmer, 1%0z.,
pe

Clark's, 8's, 1 doz....

Ox Tongue—Clark's, 2§'s. 1 doz.
Luncu 'l'ommn—CIIn-k'a.6 1's, 1 doz
“ ar

Soup—Clark's, 18, Ox Tail, 8 doz.
s« Clark's, 1's, Chicken, 2 do:
Fisi—Medium scaled Herring.,
CuipPED BEEF—}'s and 1's, per d
SueLTs—60 tins per case .
SHRIMPS ....
FINNAN Ha .
KipPERED HERRINGS . -

“ carlots, "
.

-

CAR OR CARGO LOT.

1in. pine & thicker, cutup and better
l in " " L "
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ESTABLISHED 1809.

®
s

Income $7,665,360.94

4,858,794.7%

opy TOt8l Revenue............. 812,524,155.66
otal Assets $67,244,058,00
5,063,460.00

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,

e FIRE
- Y

T Office, Threadneedle St., London, Eng.
Duge], Wnsacts Fire Business only, and is the oldest
ang Y Fire Office -in the world. Surplus over Capital
| Liabilities exceed 87,000

FOUNDED A.D.
1710

000.
Canagj - ingtor
RONTO, oagleBranch 15 Wellington Street East, TO
* M, B
R LAOKBURN « + o+ Manager
* F. PETMAN ' . ! ! Inspector

’
HIGINBOTHAM & LYON, Toronto Agents.
Telepbone 488.
Agents Wanted in all Unrepresented
— Districts.

mew

ATLAS

Assurance Company

AL

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

Branch Manager

ToRONTO AGENTS:

G. W. WooD & SON, 56 King
8t. East

L‘\MMMWJ

ncashire

Insurance Co.
Of England
Q0000

Oapital and Assets Exceed
$20,000,000
Absoiute Security

00000

CANADA BRANCH

J. Head Office, TORONTO
- THOMPSON, Manager,

Standard Life

Established 1s25.  ASsUrance Co.

Head QOffice for Canada : H
ONTREAL of Edinburgh
Invested Funds 843,500,000
Invest: ts in Oanad 14,150,000
Low rates. Absolute security.
* Unconditional policies.
Claims settled immediately on proof o1 death and
No delay.
J. HUTTON EBALFOUR, W. M. RAMSAY,
Secretary. Manager,
CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & 6lobe Insurance Co.
Available Assets,... $57,314,280
Investments in Canada ......ceceeeeee o0 ot cevveene 3,110,000

Heap OFFICE, CANIK Eucn, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]J. Buchanan, - D?uty Chairman; A. F.
Gault, Esq., Samuel Finley, . E. . Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welli.gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

e W
gl

I
g !
‘I!yl“m<\

i

il
\ |

p.

FIRE

Insurance Companv.

ESTABLISHED A.D. 1720

(NDON- RSGURANGE

Head Office, Canada Branoh, Montreal.
E. A, LILLY, Manager.

Total Funds, - =- -  $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.
of..

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.

Assurance Co.

18958
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
$200,000.
G. E MosEerLy,
Inspector.

Rosr. W. TyrE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,000
Hox. Davip Mirrs, Q.C., Min, of Justice,.President. -
E, JonEs PARkE, Q.C., 1st Vice-Pres.
TuoMas LoNnag, Esq., 8nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every sounty.

JOHN MILNE Manager.

E. P. PEARSON, Agent,

oronto

North American

LIFE ASSURANCE
COMPANY

HEAD OFFICE, - - TORONTO, ONT.

The following figures taken from the last
financial statement show the unexcelled finan-
cial position to which the Company has at-

tained :
It has

$3,137,828 61
785,130 81
474,029 o8

20,595,708 00

WM. cCABE,
Managing Director.

Assets... ... ...
Cash Income

ces e

sese cen

Net Surplus
Insurance in Force ...

British Empire
Mutual Life Assurance

Company

Head Office for Canada,
MONTREAL.

The Canadian RBusiness for 1898 shows pro-
gress of the best type :

1. A substantial increase in New Assurances completed

and paid for.

2. A decrease in Death Claims.

3. A large addition to the Assurance Funds

4. An increasein the rate of interest earned.

The ratio of management expenses and commission
to Net Premium Income—already the lowest in
Canada—still further reduced.

Second to mone in Canada for

Strength of Valuation Reserves,

x y of M ment and

Bonus-Earning Power.

o

F. STANCLIFFE, Managing Director.
A. McDOUGALD, Gen'l Manager for Canada.

" Royal-Victoria

LIFE INSURANCE CO.

HEAD OFFICE, MNONTREAL.

CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - - $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S.,

General Manager.

For Agencies in Ontario apply to ALEXANDER
CROMAR, Supt. Agencies, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOO0D & KIRKPATRICK, - Agonts, Téroats
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. . STOCK AND BOND REPORT.
ommercial Union e
S.
5 | Capital Divi- CLOSING PRICE
C Assurance Co., Limited BANKS § | s Soplal | Rest, | fend |———— —
01 LONDON, B o mned @ | soribed. Months.| Mar.2, 99  |per shar®.
» HDg. PR )
= . . Britisa Columbi 100 | $2,919,996/8 2,919,996 § 486,666 ’
Fire - Life - Marine |5 Sersi Y| Ve ratae| Damo) WXV L |
Cm-dlthlagk 0]: Coraxg 50| 6,000,000\ 6.000,000| 1,000,000 149% 1508 74.;3
Capital & Assets, $32,500,000 fommerolal Bank, Windsor, to| 15000001 | Mo 0| 8 ua® | 3%
Hallfas Bankiog o 20| “Sooo0| -s00000| aoee| 3 o
Canadian Branch--Head Office, Montreal. | Hamilton X 100| 149000| 1456690 oconat| o 15000
T Jas. McGrrcor, Manager. Hochelaga 100/ 1.241700| 1:331,830 \ si 13000
oronto Office, 49 Wellington Street East. {:lp‘sﬂal P 100| 2,000,000 2,500,000 1,800, 4 215.00
R. WIOKENS, que du Peup suspended |c..wcceenrre|  cvensens A A it
. ’ La B ] Cartler 25| 500,000/ 500, 850,000 21.00
Gen. Agent for Toronto and Co. of York IaB : Moot e 20| 1900000 1.900000| 100.000 gl 14.90
Merchants Bank of Canada .| 100| 6,000,000| 6,000,000] 2,600, i 180 00
5erchmts Bank of Halifax | 100 é& 91!.500,% }25:30& s* 187.00
: g ,500,000 reser
® Montreal 200 12.0001&% m,'gggiooo 6,000,000 3 500.00
New Brunswick .| 100| 500,000 500,000\ 600,000| ¢ 320.00
e im| 1o | i) d =
ntario ,000, 8 3y .
Ottawa 100| 1,500,000 1,606,000| 1,170.00¢ ﬁ 200.00
INSURANCE CO, of Edinburgh People's Bank of Hallfax ... | 0| T'roo, 700,000| 230000 3 29
People's Bank of N.B.......... 1%) 9 lligo),% ° %-% é:g.% 4 1&”
ue 1 ,500, . 50,
LANSING LEWIS, Branch Mgr., Montreal gt. Stephen's 10| 00000 1'%,000 £5.00 3, b
tandard ,000, ,000. Y :
A. M. NAIRN, Inspector. }-M : 100 ,m.gg 2.%.‘% 1, 50.(%) g‘; 24800
MUNTZ & REATTY, Resident Agents, Templo | {;C0r, oo "5l soo0on| 500000| 225000 3& 79.60
Building, Bay St., Toronto. Unlon Bank of Canada 100| 2,000,000 1.995075| 350,000 3 12000
Taepne il i) o mes ) "*‘”
COUNSELL, GLASSCO & CO., Agens, Hamilton | yaeonnt; 10 00000 300000, Baee| B "% o 7]
. b ey
’ LOAN COMPANIES. tAnd 7
UNDER BUILDING SOCIETIES ACT, 1859 bonus
e Agrioultural Savings & Loan Co... 50 630,000 620,544| 160,000 3
Building & Loan Assoociation ..... a5 950,000( 750,000 100,000 2
Canadins, Savivgs & Loan Car oo So| Tooo0| “7s0000| ~mso0| 3
anadian Savings an Co..... X 750, 5
I | == s e I
reehol an a; ompan! X ) 5 3
GEURGE SINPSON, Resident Manager gﬂ’ﬁ’&%’f vllaoan‘ i L:vlngssOCo 1& a,ooo.% }&,% 180,000 ?
ton 0 en an C... "
WM. MACKAY, Assistant Manager | Landed Banking & Loan Co. .. 100| 700,000 888098 160,000| 3
BEATTY i {)A e Loma gor')olfvgxméd  London . g 2000000 1%:% w0 | 3
MUNTZ & » Resident Agents, | Ontario Loan & Deben. Co., London ... ,000, y ) 8
Ontario Loan & Savings Co., Oshawa...| 50 \ 300,000] 75,000
Temple Bldg., Bay St., ToroNTO. Tel. 2309. saple%ox.osz % Depogl(t: Co' " g 1 &,% %,ggg 3,0(1) 8
nion an avings O eueee " ! ! 3
C.S.SCOTT, Resident Agent, HAMILTON. Ont. | yoqtern Canada Loan & Savings 50| 3,000,000 1,500,000 770,000 3
— UNDER PrivaTE ACTS.
Brit. Can, L & Inv.Co. Ld., (Dom. Par.)
WELLINGTON MUTUAL  |eoicieltinSalharat™)) i oo mew) ol s
[ London & Ont. Inv. Co., Ltd. do. 100 g’vm'm ‘m:m 1"0:“” 3
London & Can. Ln. & . Co. Ltd. do. 50 5'm'm 700,000 giom 13+
o | Man. & North-West. L. Co. (Dom. Par.)| 100| 1,500,000 376000  51,000| 0
Established 1840. “Tux CoMPANIES' ACT,” 1877-1889.
: Imperial Loan & Investment Co. Ltd....]| 100 839,850| 720,647 160,
Business done on th;ycs;i-l?'and Premium Note Can, Landed & National Inv't Co., Ltd.| 100 8,008:000 1,004,000 350'% g
GEORGE SLEEMAN, Esq.,, President. Real Estate Loan Co................ cosessnrens 40 578,840| 373,720 50,000 ¢
JOHN DAVIDSON, Esq., Secretary, | ONT. JT. STX. LETT. PAT, ACT, 1874,
Head Office, Guelph, Ont. British Mortgage Loan Co. . 100| 450,000| 816,504) 110000/ 8 | ... v— |
Ontarfo Industrial Loan & I 100| 466,800( 314,386 150000 3 | ... . 100
Toronto Savings and Loan Co. .. 100| 1,000000 600,000 115000, 3 | i3 o 121
THE —encmms——— *quarterly
INSURANCE - —
. INSURANCE COMPANIES Par wdlo"‘
. RAILWAYS, e | Feb.
gf lOe(liltario. ExcLIsE (Quotations on London Market ;r‘lsuh. Fe
mit .
INCORPORATED 1889, ] —’- ﬁ
E. F. CLARKE, M. P,, - - President. No. | yearl 8.18 Last |{Canada Central 5% 1st Mortgage.........| .- 1 9
E. MARSH.';LL,t S. M. KENNEY, E}’m «li)ivc‘l-y NAME oF COMPANY g% g% Sale g“l’,“g f:fig:r?é'":‘égﬁd;‘si .| $100 1?7‘ }19
‘ Secretary. Manager | gyock, | dend. &%\ 3™ Feb.19|| "do. 60 year L.. G. Bonds, 83% .. e | 197 Tgg
Head omcg_opp. General Post omoe' 2] Grand Tl’ulyxk Con. stoc:n?'“z: lw 135 1"
TORONTO | .74 perpettl’l:l ddebenture stock.....| e 188
Total Assets Excesd Half a Million Dollrs x do. Fikat preforence 5. io | g
Deposits with both Dominion and Ontario Governments | 950,000 8 ps| Alliance ... 20 (21-5| 103 11 do.  Second preference sto s gu
@~ Agents Wanted in unrepresented districts 50,000 374 | C.Union F. 50 493 4 do, 7 rhird preference stook .. 5o | 181 13
200,000 9 |Guardian F.& 10 | 5 | 10f o (Great “’,Vgsgtgge'&%bdﬂgn‘gf k| 100 1106 18
60,000 " an . 1st mtg. bonds, 5% ......... -
. 138,483 Qg Lancashire F. & L... g g Qg ig {Toronto, Grey & Bruce 4% stg. bonds, 110 “’
PROVIDENT S AVIN 85863 20 London Ass. Corp.... | 85 | 13| 57 58 181 MOTtGage ........ccoeereeeerens R 100
iy GS 10,000 10 |London&Lsn.L....[20| 8| 7 1 ——
77,363] 98 |London & Lan.F...| 95| 93| 174 18 o
L1ve AssURANCE SocIETY | ‘B8 3 |Kamitiiti 4 ¥ ot
) orthern F. & L...... b.
SECURITIES. Fel
U
. 110,000] 30ps| North British & Mer | 85 | 63| 41 48
Established 1875. of New York ﬁ'gﬁ & ghasl} g g gg} ﬁ*
—_— 3 oyal Insurance......
EDWARD W.SCOTT, President. - | 50000 ... Soottish Imp. F.&L.| 10) 1 ... . 108 18
General Agents wanted In unrepresented distriots, | “40000| ~86ps|Sun Fire........\. | 10 | 10 | ii iiy [Dominion 6% stook, 1908, of Ry. loan .. 108 16
Apply to R. H. Matson, General Ma’i. It CSt ¥y do. 4% do. 1904568, 108 501
87 Yonge St. Toronto, Ont, ager for Canada, Caxapmun. Mar. 3 38' ‘§ do %g:o,“l;?l.‘sm . igg 1
- | 15000 ¥ |Brit. Amer.F. & M...| $50| g50i122 129 Montre-lgterlln‘gs% 1908 1 }g
The ’ ’ 10000 39 |Contoderacion it iog | 10 i 0 || do: " dom: by o
nfederation . 5 . e sessaeezt
Fal'lIICl'S and Tl'adcr ) %000 16 |Sun Life Ass. Co......|100 | 15 [400 410 | (City of Toronto Water Works Deb., 19055'%.7‘ 1 ”ma
Liberst Potees {17 P 8 |l 8 -l mmenae SR M
ral Po . . : -
Eoomomtaal L AND ACCIDENT| 50000 10 (Western Assurance.| 40 | 20 |166 1663 do. do Looal Lmp. Bonds 1913, % 1 {h
. . it 0
Management. ASSURANCE C®. Limlied City of Ottawa, Stg. 1904, 8% | 308 g,
, bs
Head Office, ST. THO. DISCOUNT RATES. London, Feb.17 | |o10s8% o 4790 yoar 6o7%) 413 g1
, MAS, ONT. Cilty of Que‘l‘:eo. oon., }%: 6% 1(‘)3 59
Authorized Capital... D : | 101 o8
Subscribed CapHal oo v e 580000 00 | Bank Bl hs 0 " VameouvelTingdeb. 1038 44 108 i
H. STILL, Pres. _ JOHN CAMPBELL Vv "8 e “ wonven , ax..| 1 18
. d 10w-Pres, 0, "8 0 i 0 1983, ué g6
D. E. GALBRAITH, Seoretary. TradeBills,8 40  secccoeciore seaver E: 0 City Wiunipeg, deb. 1907, 6%| 134
Agents d to rep the Company do. 6 dn. oo <. omenencsves 24 3 do do.  deb 1914,

.




s

THE MONETARY TIMES 1175
_ :
Union Mutual Policies l l THE
Mbody all that is Liberal. Desirable, Valuable, in the | EBSTAB- lancc LARGEST
Present advanced knowledge of Life Insurance. LASHED Assurance INSU RANCE
Some Values UNION Principal Plans: Compa y COMPANY
ash tgfe._ted oF IN THE WORLD !
1m1 .

Pald -up MUTUAL Payment, LOEI?GO N
Il1surance Endowment, ’ ? $ #

xtension of LIFE Tontine, CariTAL, $256,000,000. THE
bnsllrance Ar_m_ual CANADIAN HEAD OFFIOE, - - MONTREAL
I‘{o:,lfe Maine|  1psurance Co., Dr""de“d P. M. WICKHAM, Manager.
Forfeiture Portland, Renewable GEO. McMURRICH, Act., Toronto.
Law, Maine. Term. FREDERICK T. BRYERS, Inspector.

Incorporated 1848 l
FRED. . Ri¢HARDS ARTHUR L. BATES Bt 4
Prsai? | A breiidens : — INSURANGE COMPANY
Active Agents always wanted
Address, HENRI E. MORIN, Chief Agent for Canada

151 St, James Street, Montreal, Canada.
—THE—

Manchester Firs Assurance Go.

ESTABLISHED 1824.

Assets over . . . $13.000,000

Head Office—MANCHESTER Ene.
LIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
Cl JAS. BOOMER, Manager.
ty Agents—GEO, JAFFRAY,
J. M. BRIGGS
JOSEPH LAWSON.

TioCanada Accident Assurance Co.

Head Office, MONTREAL.
A Canadian Company for Canadian Business,
ACCIDEN’F and PLATE GLASS.
Surpiy, 507, of Paid-up Capital above all liabilities
T —including Capital Stock.
H. HuDsON R. WILSON SMITH,
Manager President
Tol‘onto Agts —Medland & Jones, Mail Bldg.

The DOMINION Life
NEAD o ASSUHAI!FE COMPANY

. WATERLOO, ONT

hisga,e DOmlmon Life has had a good year in 1898 It

e d—In amount assured, ll 73 per cent. ; In cash

fum i, t:ome 12.34 per cent.; In mterest receipts

a‘;]e’ cent. ; In assets 17.01 pet cent. ; In surplns
liabllmes 42.74 per cent.

in all j ls sae sound, economically managed, equitable |

d lts £ Plans. TIts interest receipts have more than

an Whe, €ath losses since the beginning. No company

icyh 'le asa lower death rate, or does better for its

brap, h° ders than the Dominion Life. W= Separate

A s for abstainers and women.

Mg Inngs, M.P,, Pres. Cur. KUMPF, Vice-Pres.

Hos, Hn.x.unb. Manaeing Direotor

Millers' ang ™=

Manufacturers’
Insurance Co. -

dver

H. lﬂce,
Queen City Chambers, Church
Street Toronto.

Ias, DIRECTORS :

THO‘G‘?ILDI Pres, J. L. SPINK, Vice-Pres. |

“-st.xv Treas. Hueu ScorT, Mgr. and Sec
Adam Anstin, Inspector.

the This Company wag o
Pllrpo ganized in 1885, specially tor
Th ffc%‘n::s:mng manufacturing industries, ware-
e
log, by ﬁprim‘*l‘y object being to glve protection against
minimum cost consistent with absolute

b“ tem adopted has been to Ins
pect all risk
“’17 in Wep“‘“w g fix the rate to be exacted equit-
I ince with the hazard assumed.
.'lvh.;’"l With this company have made
trm" P‘"lrdl of $108 o&.oo on the cur-
charged, in addition to which, on the
to Y us, dividends have been de-
00, & CY-holders amounting to over
'l!hu 4 %xethor, making the very sub-
ucqu] ders of over $18%,000.00 that our
h‘l‘l h: ave saved during the eleven
in operation.
lh (he “ﬂv&ssers areemployed dealing directly
"'hn vant \osured, those desiring o avail themselves
ageg thus oftered wifl please address

d s;'ld Manutacturers’ Insursnce Co.,
Church Street, Toronto, On

§
;
:
i
|
z

|The Mercantile

| Head Office, -«

{ JAMES LOCKIE,

i Extended
lnsurance

2

S granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment ot the
third or any subsequent premi extended as
a term insurance, and the polncy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association’s Agents.

¢

Confcdcratlon
Life

Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
Man. Director,

W. C. MacpoNaLD,
Actuary,

FIRE INSURANCE CO.

INCORPORATED 1875
WATERLOO, Ontario:

Subscribed Capital, $350,000 00
Dopolit with Dominion Governm't, 850,079 76:

all Policies Guarameed
LANCASHIRE FIRE INSU

RXNme LONDON AND
| Assets of $15,000,000.

CE COMPANY with-

JOHN SHUH,
President. Vice-President.
ALFRlélx WRIGHT Secrem' .

On?zrlo——&
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for 1Emst year's success—
the greatest in the Company’s history —are tandered
to its

Policy-holders and Agents

New Business for 1898, all written in Canada - exceeds

$3,750,000 !

Death losses and management expenses low.
Department the Company shows

Growth Prosperity
Swabllity

In every

| FRANK HAIGHT,

OF NEW YORK
RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

Income $55,006,629 43
Disbursements... 35,245,038 88
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilities .. 233,058,640 68
Contingent Guarantee
Fund ... .
Dividends Apportion-
ed for the Year
Insurance and Annu-
ities in Force ...

42,238,684 68
2,220,000 00

974,111,997 19

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,
HEAD OFFICE. - .

—— —

Total Assets 31st Dec., 1893 .

WATERLOO, ONT.

-..$349,73¢ 71

:| Policles in Force in Western On-

tario over 18 000 00

....................................

GEORGE RANDALL,
President.

——

JOHN SHUH
Vice-President.

JOHN KILLER

Manager. Inspector.
ThC “ GORE » INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid.. .. 8 1,717,550 64

. 889,100 42
Cash and OuhAuotn 186,813 52

Both Cash and Mutual Plans

PRESIDENT, - HON. ;{ MES YOUNG
Vlcx-Pusmsur. - A. WARNOCK, Esq.

Manager, R, S, BTRONG, Galt.,

The Great-West

Life <tu—_

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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WOMAN'S BOOK-KEEPING AND
BUSINESS.

Varying the stock mother-in-law joke,
the American papers are now joking
about the woman in business, says “Ac-
countics,” for February. The papers
abound with suppositious stories of
what the woman does when confronted
by a demand for identification on pre-
senting a cheque in bank; what she does
when she is informed by the bank that
her account is overdrawn, and how, in
general, she keeps her accounts. Some
of the stories are worked up with much
ingenuity, if not technical skill.

For example, the young husband pre-
sented his wife with an expense book,
and explained to her how to keep it. She
faithfully scrawled her accounts in the
beok every evening, like the thrifty
housewife she aspired to be. Finally the
husband asked to see this book. ~ His
wife, while handing him the book,
beamed with pride as she glanced at the
red lines under the amounts, and the neat
array of figures. It was certainly a pleas-
ing thing to look at, but every few days
this cabalistic entry appeared: "G. K. W.,
25 cents,” or “G.K.W.” some other
amount. The sum varied, but the ini-
tials were always the same, and they
appeared with astonishing regularity.
Naturally, the enquiry was made: “Who
is this ‘G. K. W.” and why do you give
him or her so much money?” The good
wife laughed. *“Why, that isn’t anyone,”
she said. “You see, every now and then
there is a certain sum for which I can-
not account and so I put down ‘G. K. W.’
—goodness knows what. Don’t you see?”

Another story of the same kind repre-
sents the wife receiving a certain amount
of money and entering it thus: “Janqla}}rly

e
contra-entry was explicit and sufficient,
even though not satisfactory in detail:
“January 3rd. Spent it all.” We have
not space to refer to many other stories
of a similar character, which are cur-
rent at the present time. The attempted
identification of the woman at bank by
the production of a handerchief with the
initials worked on it, only to find that she
was carrying the handkerchief of a
friend, is one of them, and another is
the suggestion that a strawberry mark or
a mole, or some similar physical mark
should meet the requirements of bank
identification.

FOR BETTER ROADS.

The following extract, from the pre-
sentment of the Grand Jury of the county
of Perth to the last County Court, re-

ferring to some portions of the address.

of His Honor Judge Barron touching
upon the road question, is of general in-
terest to those who take an active part
in the movement for better roads: “We
thoroughly agree with you in regard to
the benefit that would result to the roads
from the general adoption of wide tires
on wagons for heavy roads. We must
suggest that the County Council pass a
by-law to compel their general use at an
early date. In some cases the roads are
not the required width, 66 feet, being en-
crcached upon by the owners of adjacent
lands, while others use them as dumping-
ground for such rubbish as stumps and
stones. “Some municipal councils have,
we think, very unwisely encouraged this
encroachment by granting a bonus of a
certain number of feet for the erection of
wire fence, where the roads are liable to
be blocked by snow. Fences that cause
obstruction to the public highWy should
be removed or the owners compelled to
keep the roads open and in an easily
passable condition.”  The many indus-
tries conducted and the rapid commu-
nication required, necessitate that the

’

roads be at all times in as passable con-
dition in winter as in summer. Perhaps

" fence at all. This would be a good sub-

ject for discussion at Farmers' Institute
mectings.
the rules governing the rights of persons
travelling or driving on the public roads
should be posted up for the information
of the public. It would be a great benefit
to the winter roads if sleighs were made
to track as wide as waggons. We have
examined the statistics you gave us about
statute labor, and approve your sugges-
tion that the labor should be abolished
and the value of that labor expended on
the roads, under the direction of a prac-
tical engineer.”—Perth Expositor.

WHERE THE PINS GO.

Every individual, who lives to grow up,
has in all probability asked, at some time
in his life, what becomes of all the pins
that are manufactured and lost. An old
gentleman in London has prepared him-
self to answer the question. By a series
of experiments conducted in his back
garden, where he exposed a variety of
pins - and pens to the weather, he has
discovered that they go the way of all
flesh, and are resolved into dust. Hair-
pins, which he watched for one hundred
and fifty-four days, disappeared at the
end of that time, having been resolved
into an oxide of iron, a brownish rust,
which was blown away by the wind as
it formed; bright pins took nearly
eighteen months to disappear; polished
steel needles nearly two years and a half;
brass pins had but little endurance; steel
pens at the end of fifteen months had
nearly gone, while theirr wooden holders
were still intact. Pencils, with which he
also experimented, suffered little by ex-
pocure; the lead was unharmed, and the
cedar almost as good as new, but then,
nocbody had ever asked the question
about pencils, and he might have spared
himself his pains.—Harper’s Bazar.

NEW LINES IN CANADA.

There are three railroad construction
schemes on foot in Canada just now.
The = Manitoba and South-Eastern road
has been completed, and placed in oper-
ation from St. Boniface Junction south-
east to La Broguerie, Manitoba, 45
miles, and during the present year it wil
be extended from the latter point to the
international line, about 45 miles, and
thence around the south-west corner of
the Lake of the Woods into and through
Minnesota, to a point near the mouth
of the Rainy river, where it will cross
again into Canadian territory.

The second company which contem-
plates extension is the Portage du Fort
and Bristol branch. This company,
which holds a provincial charter in
Ontario, is seeking a Dominion Charter
to enable it to extend the line from
Quyon to Hull, and to any bridges
cennecting the cities of Hull and Ottawa.
The company will also ask for power to
build a bridge at Deschenes, and to con-
struct a line of railway through Nepean
to Ottawa. It is the intention of the
company to build a line from Quyon to
Portage du Fort, and then to cross the
Ottawa river into the province of
Ountario, and extend the line west as far
as Pembroke. It is also purposed to build
from Quyon to connect with Ottawa, and
to obtain admittance to the Central depot,
either by crossing at Deschenes, or by
making terms with the Interprovincial
Bridge Company.

Out on the Pacific coast an entirely
new line is projected, to be called the
Vancouver, Victoria and Eastern. The
line is to run from a point near English

1
i
.

. the better plan would be to have no |

“We would recommend that .

U

Blufl. overlooking the harbor of Van-
couver, B.C., east about 230 miles, vid
Chilliwack to Pendicton, and thence
about 100 miles more to Midway. The
charter is controlled by McKenzie an
Mann.
now building from Robson to Midway,
and locating surveys have been made be-
tween Midway and Pendicton, as well a5
some grading from the Pendicton. It 15
said the line will be completed from the
coast to Kootenai in 18 months.

THE TELEPHONE YOUNG
: WOMAN.

A letter to a morning paper says of

women who operate telephones that some .

of them have “no conception of the re-
sponsibilities of their places;” that they
are impertinent at times, and in many
instances cause delays and troubles for
business men. The writer thinks that
young men operators are alert, and:
even if not always over-polite, neverthe:
less seem to appreciate the needs ©
business men. He closes by asking
“How about this?” Well, it depends 0P
whese experience it is, and the persond
peculiarities of the man. There art
young women operating at telephoné$
who are more alert, more patient, mor¢
polite and more accommodating than
other young women or than young men-
There are other young women who
easily get rattled, who resent the insoO-
lent rudeness of unseen and anonymou$
patrons and take their sweet revenge 17
delays and the semblance of a stupidity
that they are far from possessing. -
man nature is much the same in the
sexes Those of either sex, who opef;
ate telephones, declare it to be one of
the most trying to the temper of any
calling.—Brooklyn Eagle.

AN AMERICAN PACIFIC CABLE.

T}cx:e president of the United States s:“‘
to Congress some days ago a mesS:
respecting a Pacific oceangcable. When
the treaty of Paris is ratified by the Sef”
ate, the United States will come into P95~
session of the Philippine Islands on the
farther shores of the Pacific. 'he
Hawaiian Islands and Guam belﬂgr
Unrited States territory, the necessity foe
speedy cable communication between thc
United States and all these Pact
islands has become imperative. "
communication should be wholly “"dcr
the control of the United States, wheth®
in time of peace or war.

The time has now arrived, the P‘e-i-:c
dent says, when a cable in the Pac! g
must extend as far as Manila, touchi?
at the Hawaiian Islands, and Guam
the way. Two methods of establlshmg_
this cable communication at once §
gest themselves. First, construction 327
maintenance of such a cable at the t,
pense of the United States GoVe“‘.mc‘:,-
and second, its construction and mamtcr‘
ance by a private United States cO $8
ation, under such safeguards as Congr®
shall impose.

me fof

Such a cable requires so much ti two
censtruction and laying, that at least *"
years must elapse before the entire sut
tem could be successfully laid ap ings
in operation. Further, deep sea SO“nd"i ‘
must be taken west of the Hawalble
Islands before the best route for the O:m—
can be selected. Under these cir¢%,
stances it becomes a paramount nec fore
that measures should be taken -
the close of Congress to provide mtenl-
for the establishment of a cable sy’v’"
He commends the whole subject t0 ©
ful consideration of the Congres® ‘o4-
to such prompt action as may see® =
visable, ’

The Canadian Pacific Railway 15.
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“A HALF CENTURY OF SUCCESS "

ILLUSTRATELC BY THE

Canada Life Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Seeretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

ASSURANCE

YESTERN =~ e

and

. [
COMPANY |  Marine

o~ Capital Subscribed . $2,000,000 00
p ’ y y
flead Offlce, CapltalPald-up . . 1,000,000 00

Toronto, | pgsets, over .

+ « 2,400,000 00

Ont. Annual Income . . 2,280,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director, 0O. C.

» Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.

LOHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Super dent of A ies, Montreal.

Assots 315t Dec., 1807, - $7,322,371.44
Cash Income for 1897, -  2,238,894.74
New Applications for 1897,  16,202,754.92

A SPLENDID RE

CORD

All the leading finaneial journals

say that the

TEAPERANGE AND GENERA 553

Has made a splendid record.
Not a Dollar of Interest in Arrears on Dec. 31st, 18904-5-6or 7, *

No Mortgage ever toreclosed.
No Real Estate ever owned.
‘The lowest death rate on record

in its Temperance section.

Before insuring consider its merits.

HON. 6. W. ROSS, President
. Head Office, Globe

H. SUTHERLAND, Man. Direotor
Building, Toronto

Federal Lifc 3 x

—w++—Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets : 81,381,448 37
Premtum 1. , 1896 849,588 63
Dividends to Policy-hold 1896 39,246 47

DAvip DEXTER, Managing Dirsctor. S, M. KENNEY, Secretary.
\J- K, McOUTOHEON, Sup’t of Agencies.

« ; British America ;=

1 ASSURANCE and
¢ OO’Y___‘ Mal’
Toromto]  C#Ml . . . .$ 750,000.00 1ne

€

ot TOWl AsSOts . . 1,500,827.88  eemasnnn
Losses Pald, since organization, . .  $16,920,202.75

DIRECTORS:
GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood. S. F. McKinnon.

Thos. Long.  John Hoskin, Q.C.,.LL.D.
s H. M. Pollag.

Robert Jaftray. Augustus Myers

P, H. BIMS, Secretary.

[.011(1011 and s 0B G
Lancashire |-
% Ll [ *4_ ‘ Montreal.

Place d’Armes
CHAIRMAN CANADIAN BOARD :

THE Righy HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager,

In J. L. KERR, Asst. Manager.
<eeo0tor Ontario—A, STEVENS BROWN GALT

No matter whether you order from us five
hundred or five hundred thousand Catalogues
you will find the last page on the last book
Squally as well printed as the first page of the

2N fisstbook. For large runs we print from plates

that are renewed from originals, to ensure uni- @@

formity throughout. Allow us to estimate on
your work.

THE MONETARY TIMES
TORONTO

QT LUTHER

ARTFORD FIRE INSURANCE (0,

HA

1corporated 1810 Assets
b Net Su
Commenced Business in
Canada in 1838.

GEORGE L. CHASE, President.
THOS. TURNBULL, Ass't Sec'y.

RTFORD, CONN.
COCOCTCOCO®

Ist Jan., 1897, $10,004,697.10
plus - - - 3,264,392.15

Policy-holders’ Surplus, 4,514,392.15

P. C. ROYCE, Secretary
CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont

P~ Agencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DISEASE—/———

DISABLEMENT .7:..

COVERED BY POLICIES OF THE

Ocean Accident and
Guarantee Corporation

OF LONDON & . .
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.

DUNCAN REID Superintendent.

G. G. BURNETT Chief Agent, Toronto
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ISSUE OF $300,000 7 p.c. PREFERENCE STOGK

OF THE

DUNLOP

TIRE CO.

LIMITED.
TO BE INCORPORATED WITH

Authorized Capital, $1,000,000

Divided into 10,000 Shares of $100 each as follows :

Preferred Stock ----++ve........ cernes
CommonsStock -.--cvvovvvvnvnnnnn...

.......... ceeerrrieenne .. $300,000

700,000

Directors:
WARREN Y. SOPER, Esq., President, Messrs. Ahearn & Soper, Ottawa.

HON. GEO. A. COX, President Canadian Bank of Commerce.
E. B. RYCKMAN, Esq., Messrs. Ryckman, Kirkpatrick & Kerr.

Bankers : THE CANADIAN BANK OF COMMERCE.
Head Office, -

EDWARD GURNEY, Esq., President Gurney Foundry Co., Limited.
RICHARD GARLAND, Esq., Manager American Dunlop Tire Co-

SoLicrtors: MESSRS. RYCKMAN, KIRKPATRICK & KERR.

- Toronto.

BRrRANCHES : Montreal, St. John, N B., Winnipeg, Man., Yancouver, B.C., Victoria, B.C.

Issue of $300,000--7 per cent. Preference Stock, Cumulative.

The Dunlop Tire Company (Limited) is being incorporated under
The Ontario Companies’ Act, and the proceeds of this issue will be
availed of to acquire as a going concern the business now carried on
in Canada by The American Dunlop Tire Company, including the
plant, machinery, fixtures, patent rights, trade mark, good-will and
assets generally of the Company in Canada.

PATENTS.

The Patents to be acquired include all the inventions covered by
Letters Patent of Canada relating to * Dunlop " Detachable Tires for
Bicycles and other vehicles. Dunlop Tires are the World's standard,
and are protected against infringement by fundamental patents, the
validity of which has been tested and upheld in the courts of this
country.

Tge largest makers of bicycles in the world in their 1899 catalogue
to the Trade refer to Dunlop Tires as follows :

** Careful study of years on the tire question, and the results from
the use of these tires (Dunlop), convince us that there is nothing
as good.”

OPINION OF COUNSEL.

The following is the opinion of Z. A. Lash, Es » Q.C., and
Walter Cassels, Esq., Q.C., of the firm of Messrs. Blake, Lash &
Cassels :

ToronTO, 16th February, 1899.
MEessrs. RyckMAN, KIRkPATRICK & KERR Barristers, Toronto:

Dear Sirs,—In reply to the questions contained in your letter of
the 16th instant with reference to the Canadian patents upon the
* Dunlop Detachable Tire,” we beg to say that we are of opinion :

1. That the tire referred to is fully covered by the letters patent
mentioned.

2. That such letters patent are valid, and that the manufacture
and sale in Canada of similar tires can be restraiped thereunder.

Yours truly,
Z. A. LasH,
WALTER CASSELS.

GCUARANTEE.

" In addition, The Dunlop Pneumatic Tire Company, Limited, of
England, have agreed that this Company shall hold a valid and sub-
sisting title to the said Patents, and shall enjoy the full beneficial use
thereof without any interruption or disturbance and free from all

incumbrances.
BUSINESS.

The American Dunlop Tire Company has for some years been
the largest factor in the tire trade of the Dominion.

The net profits of the Canadian business for the year ending
August 31st, 1897, were $35 514,73, and for the year ending
August 31st, 1898, were $50,b29,00,

For the year ending 31st March, 1898, the profits of the Dunlop
Pneumatic Tire Company, Limited, of England reached $2,354,963.90-

With the trade open to the Canadian company there is every -
reason to believe that the business for this current year will show &
very large gain in volume and in net profits over those of the year
ending August 31st, 1898. Already the shipments from the factory fof
the current year beginning September 1st, 1898, are almost onc
hundred per cent. in excess of the corresponding period of the previous
year, and the future deliveries contracted for during the first fouf
months of the Company's year are more than double those
secured during the whole of the last fiscal year of the Company.
deb The Company will commence its operations entirely free from

ebt. .

An agreement has been entered into with The Dunlop Pneumati¢
Tire Company (Limited) of England, under the terms of which that
Company agrees to co-operate with and to transfer to the CanadiaB .
Company all inventions and patent rights hereafter secured relating t0
Pneumatic Tires or any of their component parts at the bare expense
of obtaining such rights for Canada. The Company will have exclu-
sive rights for Canada in the valuable Trade Mark and Trade Namé
secured to the business in Dunlop Tires.

PREFERRED STOCK.

The amount required to pay 7 per cent. on the Preferred Stock
being only $21,000, it is considered that such dividends are ampty
assured. It is provided that if in any one year dividends amoun“ng
to 7 per cent. are not paid on said stock thedeficiency shall be a char8
upon the net earnings of the Company, and shall be paid subsequent!¥
before any dividend shall be paid upon or set apart for the commf 3
stock. In case of liquidation or dissolution of the Company the bo he
ers of Preferred Stock shall have prior right on the assets of tbc
Company before any amounts shall be payable to holders of tB
common stock. 1

The dividends on the preterred shares will be payable half-yearly-

Application will be made in due course to have the stock of the
Company listed upon the Toronto and Montreal Stock Exchanges:

. . e
Subscription Books will be opsned & thof
offices of the undersigned on Monday morning the sixth dﬂYThe
March next, at 10 o’'clock, and close at 4 o’clock the same day- for
Directors reserve the right to allot only such subscriptions and
such amounts as they may approve.

3,000 Shares of $100 Each at par—$300,000

Payable forthwith upon allotment

Forms of power of attorney to subscribe may be had on application.

“A. E. AMES & COMPANY,

10 King St. West, Toront?




