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BOVRIL
is put up

1,2,4,8,16
oz. Bottles

NqOT SPOIL BY KEEPING.

8 A FAIR PROFIT.

S THE CONSUMER ONLY
I1ROUGH THE RETAIL TRADE

for Price Lists and Quotations.

OVâIL, LIMITED
25 & 27 St. Peter St.,

MONTBEAL, CA,ý
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TORONTO, ONT.
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PERKINS, INCE & CO.,
and 43 Front Street East, TORONTO
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital ail Paid-up ..................... 812,000,000 00
Beserved Fund.............................. 6,000,000 00
Undivided Profts ........................ 981,328 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

Çr.C.M.G., - - - - President.HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw.:B. Greenshields, E . A. F. Gault, Esq.

W. W. ilvie, Esq.
E. S. CLOUSTON General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANA-A.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.Brockville, St. Mary's, Winnipeg, Man.Chatham, Toronto. Calgary, Alberta
Cornwall. " Yonge St. Br. Lethbridge, Alta.Deseronto, Wallaceburg. Regina, Ass'a.Ft. William, lUnEBEC BRITISH COLUMBIAGoderich, 1montreal, Greenwood,
Guelph, West End Br. Neson,
Hamilton, Seigneurs St. New Denver,Kin ston, Quebec. New Westminster,
London, LOWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Pe r St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfld.- Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

Lonidon-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

iverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE ITITED STATES.
New York -The National City Bank.

The Bank of New York, N.B.A.
Tocton-The Merchants' National Bank. J. B. Moors & Co.
]ura:o-The Marine Bank, Buffalo.
San Franiciseo--The FirEt National Bank.-The Bank of

Ueitish Columbia. -The Anzlo-Californian Bank.
Portland. Oregon- The Bank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
HEAD OFFICE, . . TORONTO

Paid-up Capital.- - - $6,000,000
Rest - - - - - - 1,000,000

DIRECTORS:
HON. GEo. A. CnX,iPresident. ROBERTKILOoUR, RsQ.,Vice-Pre,'t.
Jas. Crathiern. Esq. W. B. Hamilton, Esq. Matthew Leggat, Rsq

John Hoskin, Esq., Q.C.. LL D. J. W. Flavelle, Esq.

B. E. WALKrR, J. H. PLUMMER,
Gm.eral Manager. Asst. General Manager.

A. H. Ireland. Inspector. M. Morris. Asst. Inspector.
Branches of the Bank in Canada:

ONTARIo:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterhoro Toronto
Blenheim Goderich Port Perry Toronto Jc.
Brantford Guelph St. Catharines Waikerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
CollingwoodPOrangeville Seaforh Windsor

P Woodstock
Q(Jý BFC: MANITOBA: BRITISH COLUMBIA:

Montreal. Winnipeg. Cranhrook Greenwood
YUKONDISTRICT S Fernie Vancou ver

Dawson City. Atlin City
Sn the United Stateates

Nsoo vYORK. NEXv ORLEANS. SKAOWAY, Alaska.
Bankevsl Great ritaind:

THE BANKN0F SCOTLAND, B LONDON.
<oerrespondents:

India, China and Japan-The Chartered Bank of
India, Australia andi China. Australla and New
Zealand-lnion Bank ofAustralia, Limited. South
Afrina-Bank of Africa, Limited. Standard Bank of
South Africa, Lirnited. Mexico-Batico de Londres y
Mexico. B NrmuE L-Bank of Bermuda, Hamilton.
West Indios-Bank of Nova Scotia, Kingson, Jamaica.
Colonial Bank and Branches. Ne York-American
Exchange National Bank. Chicago Nordh-Western
National Bank.

THE DOflINION BANK
capital (paidup.rca .iie.......ada of
Su ricaLi.e.Mx -d...eLonos

REiCTORS:
HoN. Sîs FsRitE SMITH, - - PRESIDENT.
E. BO rLEndaB.P. an o VICE-PRESIDENT.

W. Ince. W. R. Brook.
Codward Leadlay. WilmoD. Matthew. A.W. Austin.

HEAD OFFICE, - TORONTO.
Agenole

Belleville. Cobourg. Lindaay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Sealortb. Uxbridge. Winng - Whitby.

Huntaville, Ont. lakontreal.
TORONTO-Dndas Stree, Corner- -een.

Market, corner K- - -VIc-PtreetN
Quen Street corner MatersA.Att.
Sherbourne Street, corner Queen.
Spadina Avenue, corner Collaee.

Drafts on al parts i the United States, Gre.t Britain
nd Europe bought & sold.
Letters oM Credit isued available at ail point. in
Europe, Chibogh#ad &Jaan.

,R, D. GAMBLE, GeneralManager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1886.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.......... 1,000,000 Sterlng
Beserve Fund....... 185,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIREMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Midland. Kaslo, B. C. Ashcroft, B.C.
Kingston. Rossland, B.C. Dawson City (Yu.
Ottawa. Trail, B. C. kon District)
Montreal. (Sub-Agency).
Quebec.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agçnts.
London Bankers-Te Bank of England, Mesrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank oi
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED sy ROYAL CHARTER, A.D. 1822.

Paid-up Capita... .................... ,50,000
est........... ..................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq., Veasey Boswell, Esq., F. Billingsley, Esq., C. P
Whitehead, Esq.
Thos. McDougall, - - Gen'l Mar.. ger.
John Walker, - - - - - Inspect

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.

St. George, Beauce, Que.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up....................................1,0,0
Beeerve Fund ........ .............................. 85,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., .- - - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwal, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up......................1000,000
Beeerve Ind ....................................... 600000

HEAD OFFICE, -
DIRECTORS.

W. F. CowAN, President.

TORONTO.

JoHN BuRs, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs:

Bowmanville Cannngton, Kingston
Bradord, Chatham, Ont. Markbam,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Fotest, Stouflville.

Campbellford, Harriston,
BANEERs,

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking businese promptly attended to. Corres-
pondence solicited.

GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Capitalpid up............................ss,6-O
B est......................................................... 2

HEAD OFFICE, - - - MONTREM

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, ESQ., Vice-rIUe'
Jonathan Hodgson, Esq. James P. Dawes, 
ohn Cassils, Esq. Robert Mackay, Esq'
. Montagu Allan, Esq. Thos. Long, Esq.

Georg.eHague, - - General Mange
Thos. Pyshe, - oint Gen. Mana**
E. F. HEBDEN, - Supt. of Branch

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Quebec,
Belleville, Markdale, Renfrew,
Berlin, Montreal, Shawville
Brampton, Montreal No. 2200 Sherbrooke,
Chatham, St. Catharine st. Stratford,
Galt, Mitchell, st John's,
Gananoque, Napanee, S: Jeroine,
Hamilton, Ottawa. St. Thoms,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, WalkertOn.
Kincardine, Perth, Watford,' t
Kingston. Prescott, Windsor,
London, Preston, Ont.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, AsiD.n

BANKERS IN GREAT BRITAIN-London, G
Edinburgh and other points. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRK-63 and 65 Wall St.,
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York,
Exchange Nat'l Bank; Boston, Merchants' Nati
Chicago Agts., Northern Tusts Co.; St. Paul
First National Bank; Detroit, First National
Buffalo, Bank of Buffalo; San Francisco,
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax,
NOVA SCoTIA AND NEw BRUNSwICK-BankO

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Coluibia.
A general Banking business transacted. j
Letters of Credit issued, available in China,

.and other foreign countries.

TPE BANK OF TORONTO
INCORPORATED 1855.

Head Office, - - - Toronto,

Capital..........................................e
] eit ........................................................

DIRECTORS.
GEORGE GOODERHAN, - - - -
WILLIAM HENRY BEATTY, - - -VICE-P

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON, General M
JOSEPH HENDERSON, - - - In

BRANCHES.

Toronto Gananoque
"i King St. W London

Barrie Montreal
Brockville " Pt. St.
Cobourg [Charles

Petroul
port 1 0 g.

st. Che

Collingwood Peterboro
BANKERS.

London, EnTheLondon City and Midland
New York, - - - National Bank o
Chicago--- - - - - First Nati
Manitoba, British Columbia Bank of Br"

and New Brunswick, 1 America
Nova Scotla

1 Union Bank of Halifax
N Peoples Bank of Halifax id

Collections made on the best terme and fw"
on day of payment.

IMPERIAL B OF
Capital Pmad-up..................................
R est.......................................................

DIRECTORS.
H. S. HowL.AND, -c- - - - l
T. R. MERRITT, - - - -V

William Ramsay. Hugh Ryan. O
T. Sutherland Stayner. Elias Rogers

HEAD OFFICE, . . .- .-
D. R. WILIE, General Manader*

BRANCHES
Rsse, Ingersoll, Rat Portage, lJt,
Fergus Listowel, St. Catharnm woOe
Galt. Niagara Falls, Sault Ste. Made,
Hamilton, Port Colborne,

Montreal, Que. LM*(Cor. Weneton St. and O
TORONTO Yonge and een St. Bran •

1 Yonge and Bloor Sts. Branb.
Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La
Edmonton, Alta. Prince Albert.
Edmonton South, Alta. Winnipeg''1

Revelstoke, B.C. Vancouver$ 1W
AGENTs-London, En ., Lloyd's Bank i eics

Bank of ontreal. Bank OfJl
ALASKA-YUKON-KLO A"5

Drafts and Letters of Credit issuedP t 0
cies of the Alaska Commercial Compaq ; C&.ap)w
and Dawson City, and at the Hudson's aiîte
on the Mackenzie, Peace, Liard andAth"
and other Pcsts in the Northwest Teritdo
Columbia.

1144

-r-

jr t ] r ,



IrHE MONrTR T1146

THE UNION BANKOF CANADA Bank ofHamilton.
Capital (ail paid-up'.............,............S01,250,000SOUS an ~CAPITAL SUBSCRI13ED -- *,oSooo xBaesv.Fund ............................ 775,000CAPITAL PAID UP»--8- -- -1,98,00

REST - - - - - - - - - - - 350,000 - HEAD OFFICE, - HAMILTON.

HEADr OFFICE, - - - - - - QUEBEC JOHN STUART, - - - PresidentBoard of Directors: A.0G. RAusA, - Vice-President.
ANDREw THOESON, EsE., - President. John Proctor, George Roach, William Gibson, M.P
HON8E. BE. PRICE, - - Vice-President. A. T. Wood, A. B. Lee Toronto).

D.CEsonEsq. S. J. Hale, Esq. C .aran Tn - - - -ssa OtCashier.E. Giroux, Esq. jas. King, Esq., M .P.P. .S.TEN,•--Astataser
Hon. John harples. BRANCHES .8BhDVDN . E. WEBB,-- ' GENERAL MANAGER Berlin, Grimsby OraneilleJ. G. BILLETT, BACE - INsPECCTOR Brandon, Man. Hamiota, Man. OwngeSoun d

BRANCHES.Carman, Man. Jarvis, Ont. Port Elgin,Alexandria, Ont. Indian Head, Neepawa, Man. Chesley, Listowel, Simcoe,Boissevain, N.W.T. Norwood, Ont. Delhi, Lucknow Southamptone ShaMan. Killarney, Man. Ottawa, Ont Georgetown, Manitou,'Man Toronto,The areholders of the Molsons Bank Calgary,N.W.T. Lethbridge, Quebec, Que. Hamilton Milton, Vancouver,B.Chereby notified that a Dividend of Carberry, Man N.W.T. 4" [Barton St. Br. Morden, Man. Wingham,Carleton Place, MacLeod,NWT (St. Lewis St. [EastEndBr. Niagara Fails, Ont. Winnipeg, ManOnt. Manitou, Man. Regina, N.W.T CORRESI'.NDENTS IN UNITED STATES.Carman, Man. Merrianknlle, She'burne, Ont- New York-Furth National Bank, Hanover NationalP urporc n . Crystal City, MitMaOnt. Smith's Fals, Bank. BfaoMrn Bank of uil.Dto-1PODeloraceneMan. MeindaSui Man. Ot Detroit National Bank. Chicago-Union National Bank°o DeloraineMan. Minnedosa, Souris, Ma. CORRESPONDENTS IN BRITAIN.the Glenoro, Man. Man Toronto, Ont, National Provincial Bank of England (Ltd. Collectionse C Capital stock has been declared for Gretna, Man. Montreal, Que. Virdto, Ont. effected at ail parts of the Dominion of Canada at lowestHamiota, Man. Moosomin, Wawanesa, rates. Careful attention given and prompt returns maderethl-year, and that the same will H artney, Man. N.W T. Man.rae.CeatntogvnadpomteunsaebePaaleH stn, Ont. Moose Jaw, Wlarton, Ont.Yable at the office of the bank, in Mont. tnHolla, Man. N.W.T.Winceter, Ot ME HNS BANK 0F HAUfA
and at the branches, on and after the Morden, Man. Winnipeg, Man. INCORPORATED 1869.FOREIGN AGENTS.

LONDON, - - - Parr's Bank. Ltd. Capital Paid-up ............... 1,500000.NEw YORE, - National Park Bank Best......... ............................ 1,175,000.00First Day of April Neit. BOSTON, -- National Bank of the RepubliC ".... EMINNEAPOLIS, National Bank of Commerce Board of Director.b- Thomas E. KenST. PAUL, - - - St. Paul Nationa' Bank Preident. Thomas Ritchie, Vice-President. MichaelGREATFALLs, MONT. First National Bank Dwyer, Wiley Smith, Hen G. Bauld, Hon. H. H. Ful-
The transfer books will be closed from the CICAGO, ILL., - - Commercial National Bank ler, M.L.C., Hion. David MacKeen.

e 3th arc, bth aysicusie. UFFAO', N. Y.---- City Nationa Bank Head OfBee-HALIFtAX, N. S. D. H Duncan,Sthe 30h March, both days inclusive. DETROIT. - - - First Nationa Bank .ashier; W. B. Torrance, Asst. Cashier. Montreal'ranch, E. L. Pease, Mgr. West End Branch, Cor. NotreY Order of the Board. BANK OF NOVA SCOT Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

INCORPORATED 183. Agencies in Nova Seotia.-Antigonish Bridge-FeWOLFERSTAN THOMAS, Capi uPaid-up-..................1,500,00 watt. Guysboro, Londonderry, Lunenburg, MaitlançilGeneral Manager. erve Fund.....................1,755,542 (Hanta Co.), Pictou, Port Hawkesbury. Sydney, Shu-Geea aae.DIRECTORS.**»*** benacadie, Truro, Weymouth.o , eOHN DoULLzAT- Preident Aneies in New runswiek-Bathurst, Dorches-Montreal, 28th Feb'y 1899. JOHN Y. PAYZAT.C R Vice-President ter, redericton, Knston (Kent Co.), Moncton, Newcas-_-__.__.__-_A ss'trewBn_ _a__pJAIRu s H ART. R . B . SE TO N tle, S ackville, W o n E dock.CHARLES AnCHSarDBua P.E. Island.-Charlottetown, SummersideHEAsI OMCE,. .. HALIFAX, N.S. bla Newfoudland-St. Johns.H. C. MCLEO i, Gen. Manager. D. WATERS, Inspector. lu Britistolol,.mbMa.-Nanatio, Nelson, Rosslanon,
BRANCHES Victoria, Vancouver, Vancouver East End,Ymir.

4ANK oRpONDENTsTAT In Neoudandct- eSt ohn'sn.a.l reown, gr. B A N K 0 F omiTonW ad,

MeA Snof Digby, Kentvile, Live.Gol, New Glas ow, Nrnchants'Bank ofCanada. New York, Chase NationalNof Motane, Oxford Piiou, Ste larton, Westvilfe, outh. Bank. Boston, National Hide and Leather Bank. Chi.B o t & s B Inew Bnick-Campbellton, Chatham, Frederi- cago, America National Bank. San Francisco, Frt1W Naotn - - - Cashier ton, Moncton, Newasle, St. John, Si. Stephen, St. An- National Bank. Lo.don, England, Bank of Scolando N a AAss'tCashierdrews, Susse , Woodtock, Paris, France. Credit Lyonnais. Bermuda, Bank 0fL. 14 RCOS. lu InPEB. Island-Charlottetown and Summerside. Bermuda. China & Japan, Hong Kong & ShanghaiD RECTORS.In Quebea--Mointreal. F. Kennedy, Mgr. Paspebiac. Banking Corporation., BCide t C. . BioNn, Vice-President. In Ontario-Toronto. J. Pithlado, Manager143ïCatn- S. A. Crowell. John Lovitt. In Manioba-Winnipe ,C. A.Kennedy, Ma~nager., BA K "F '~TT "AtnAnk o nnIn Newfoundland-St. ohnKsN. CO . A Ks eO vri

INCORPORATEDT 18T . Ho..Go. ryonJr. Aex.Fraer

1~16 'er nE aa.HarborGrace-JamesImrie, Manager. HAD OFFICE, OTTAWA, CANADA.TB Bnoal a .HIn West Indies.-KingTon, Jamalca. W. P. Hunt, Mgr.Bank clrea .dIE U.NS.-Chicago,CEE .- AleC. Roberson Manager, Capita AuthOlledL................02,000,000a nk of Montreal & Molsons Bank. and W. H. Davies, Assistant Manager. Calais, Mains, Capital Paid-up.fna...................., D,000'The Neational Cietien Bank. H. S Pethick, Act. Mgr. Boaton, Mas., W. E. Stavert, .phn....a ...........................1,170,000ph C BR Sm hiNational Bank. '. mnceQib DIRECTORS.Iso R EN St:lhslidatBon National Bank ar. CHARLES MAGER, GEORGE HAY, ESq.,anBat nion Canome L ndan.k BcALIFAX BAN KINo CO. President. Vice-President
RtolsonsBaat BkHon.LGea. Bryson, Jr., Alex. Fraser,

4%Fart Coulonge. Westmeath
. a.Capital Paid-up, Lme B5 0Dents Murphy. John Mather. David Maclaren.'¾"a °°C'LU°MNBITE PEOPLE'SBANKsraH BRANCHEShg HEAD OFFIÇE, HALIFAX, NCS. Arnprior, Alexandria, Braceridge, Carleton Place,

anitdi O ee ROy AL CHRT ER 1of BH.aN . W ALLACE, t P r Cashier. H aw kesbury, Keew atL n, M a taw a, Pem broke, P rry,• . BRANC ReaHEs.-WTRO189.DIRECTORS. Sound, Kempivlle, Rat Portage, Renfrew, Toronto CLat
GEeO.. .. ILESPEMan. A. F. REO, - C- .- W- -APrsiN, ark, in the Province of Ontario; and Wnnipeg, Da60 Lo LndauGEngland. Vice-President. phin, and Portage la Prairie, Manitoba; Montreal, La-W Uckwire, John MacNab, W. J. G. Thomsou chute, Qebec; Rideau a .ond aso Bank -Ni., OttawaW ~~ Bajs-î~ BRANCHES. BRANcHE5s-Nova Scotia : Halifax, Amherst, Atigon-GO.BReerlMng.Luiag~COLIdaiAViotoria, Vancouver, New ish, Barrington, Btidgewater, Canning, Lockeport, GO UN eea aaerNaamKamloops, esn otnyLunenburg, Middletori, NSNwGlasgow, PrsooeÎZei n adSndn I h Uie States-San Spisingblîl, Shelburne, Truro, Windsor. New Bruns-A Iid*,ti adTena.wck Sckville, St. John.,J--NTS AND CORRESPONDECNTS: CORRE5POHDEHNTS - Dominion of Canada-MaIsons Autlsoriz.d Capital ..................... e 000(ofNtoanadian Blnk of Commerce, Merchats Bank and Branches. New York-Fourth National Capital n..New.York-National.ParkoBank

........................................0,000o

tai~,he Molsons Bank, Imperial Bank ot Bank. Bosou-Suffolk National Bank. London (Eng. Raseve ]%ad .............................. 835,000oua and Union Bk. ofTCan hnland)-Para's Bank, Limi-ed.-BOARD-DF DIRECTORS.

-T -
W- 

Presidenti 
ent

rt WA.HCanWianBk. oiComuietesdency)o t R C r A Rt W. HParlaen. Esdti.shE
Bkignuis Merchants Bank of Canada, NewTHE P 0P F IA THO.MH.CCREVcPrsdn

No,vCa rke, t C hi e . I UTAI

-THEtiCh- HA AL N.s.A IsraelWood, N. Galet H. B. Brown, Q Cn ol Austrlasia. HONOLULU- . Tuck, G. StevensB ,k,4 CHINA AND JAPAN-Hong.Kong and C. H. Fun,iNCoPoration.- EDEEAID, - - - - N.B. HEA OFFICE,kFSHERBROOKE,QUEn description of Banking Incorporaed by AcCTOf Parliamenteli. W. FARWELL, General Manager.o do n - oa BRACHEs.-Waterloo, Cowansville, Stansead, Coati-Yor»GRO. GILLESPIE, Man. A. F. RANDOLPHBERTSON, gPresidert. ook, RTchmond, Granby, Huntingdon, Bedfcrd, Mpgog% ýý ý101ýL1Sýl J. W. SPURDEN,............Cashier. St. Hyacinthe.o a.FOR.ION AGENTS. r Agents in Montreal-Bank of Montreal. London EnLondon-Union Bank of London. New York-Fourth -T e National Bank of Scotand. Boton-NationaOFRAf- -- NtioalUiBankosto-EliotCaina Bnk.MonCollections made Rt ail accessible pointa and remitted.

................... 1800000

~BOARD..........or,0 The National Bank of Scotland9 IIHILe.b.. President. uoorsdbratme.G. eirt -H- Vice-Presideut Establlsbed 1825.DR.Clarke, Cashier.J.Top______________

BrsAENISHALIFAX, N.S. - - -



r1?l MONErARY rIMES

THE WESTERN BANK OF CANADA
HEAD OFFICE, OSHAWA, ONT.

capital Authorisd . .. ..................... 01,000,000
Capital Subribeu.............................. 500,00

tal Pad-up....................................885,000
. ..................... .............................. 118,000

BOARD OF DIRECTORS.
JOBN COwAN, Esg., President.

REUBEN S. HAxLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMi.L.N,- - - - - - - Cashier

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Paery, Tavistock, Ont.

Draits on New York and Sterling Exchange bought and
IroId.Deposits received and interest allowed. Collec-don solicited and promptly made.

Correspondents in New York and in Canada-The
Merohants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OuFIcE, - - QUEBEC.

Id-up Capital,................................0,00,000
960t,......................................................S 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. DupuIs, Esq., Vice-Presidert.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Eaq. N. Fortier Eaq.

J. B. Laliberte, Esq.
P. LAPRANCE, - - Manager Quebec Oaes.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Franos-Credit Lyonnais, Paris and Branches.
United Statee-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

WMUCorrendence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,..............................01,000,000
Capital Palid-up,.............................. 700,000
Best......................................................... 50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,-.--------- President.
JOHN DRYNAN, Esq., - . . Vice-President.
W.J. Thomas, Edq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICE, - TORONTO

H. S. STRATNY, - General Manager.
A. M. ALLEY - • - Inspector.

BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
himira, North Bay, St. Mary's
Glencoe, Orillia, Tilsonburg
Guelph, Port Hope. Windsor.
Hamilton, Sturgeon Falls, Ont.

BAt4 KE.RS.
Great Britain-The National Bank of Scotland.
New York-The America Exchange National Banx.
Montreal--The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. SrBPHBN'S, N.B.
Capital,.. .............................................. 0.000
IW« 0,............... . ................................. 45,000

W. H. TODD,.- - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
J bn, N.B.-Bank of Montreal.

Drafts issued on any Branch cf the Bank of Montreal.

La Banque Jacques Cartier.
1861 15ead Olioe, Montreai 1898

Capital Paid-up........................ .. .................... eSo,no0
Supu s................. ......................... 91,00

IRECTORs Hon ALPH. DEsJARDINS, President;
Mr. A. S HAMELIN. Vice-President M. i.'umont Lavio.
lette; G N. Ducharue, ; ad L J. %). Beauchemin; M
TANcREDE BIiNvENU, Gen'l Manager; M. ERal.ST
BRUHEL, Asst. Matnager; M. C. S. POWELL, Inspector

sune.h«e-Moî,treal-Point St. u harles, Ontario
St.. Ste. Catherine St East, Ste Cuiegonde, St. Henry.
St. jean Bte Beauharnois, P. Q. Quebec-St. John
St., St. SAuveur. Fraserville, # Q ; Hull, P.Q Val-leyfi-id, P.Q.; V ctoraville, P Q.; Ot.wa, Ont Ed.monton (Ait,erta), N.W.T.

Savings Department at Head Office and Branches
Foreign Agents-Puxis, France-Comptoir Nat'ld'Escompte de Paris, Le Credit Lyonnais. London,

Eng,-Comptoir Nat'l d'Escompte dVParis, Le Credit
Lyonnais, GIynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l ank, Hanover Nat'l Bank, Nat'l
Bk. f thp Republic, Nat'l Park Bank, Western Nat'i Bk.
Boston, Mas.-Nat'l Bk of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-.
III.-Bk. of Montreal. &W-Letters of Credit, for tra-

ler, etc., issued, available in all parts of the worid.
ellestIons made in ali parts of the Dominion.

T

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubseribed Caita1...........................S 5,000,000
Pad-up Capitl................................. ,600,000
Reserve Fund .................................... 1,150,000
Total Assets..............11,884,586

OFFICE: COMPANY's BUILDINGs, ToRtoNro ST., ToRoNTO
DEPOSITS received at current rates of interest

paid or compounded half-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsXED I 18M.
Subecribed Capital....................8,998,500
Capital Paid-up.................................... 1,819,100
Begerve Fund ....................................... 659,50

President, - - C. H. GOODERHAN.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JoHN LEcKIE & T. GissON.

Money advanced on easy terms for long periods; re-
payment aI borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment tn invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subseribed ........................ 01,500,00000
Capital Pald-up .............................. 1,100,000 01
Reserve snd Surplus Fuads......... 847,898 20
Total Aseets.................................... 8,691,051 91

DEPOSITS received and Interest allowed at th
highest outrent rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to inveit in Debentures of this Society.

Head Office-wing St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CocKBUI, President.
Capital Subscribed,................5,000,000 00

Paid-up.............................. 700,00000
Rest ............................................... 210,000 00
Be erve ........................................... 145,577 05

MONEY To LEND ON IMPROVED REAL ESTAT't.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, I8 Bay Street. Toronto.

THE DOIl1NION
Savings and Investment Society

LONDON, CANADA.

Capital Subecribed ........................ 01,000,000 00
Capital Paid-up .............................. 982,969 79
Total Ameute ............................... ,...,80,09 48

ROBERT REID (Collector of CustomS), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Marnaper.

Agricultural Savings & Loan Go,
LONDON, ONTARIO.

Paid-up Capital...........................680,900
teserve Uund................................. 160,000

Assts ............................................. 19,077,441
DIRECTORS:

Messrs. D. REGAN, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.

and T. H. Smallman.
Money advanced on improved farms and productive

city and town properties, on favorable terms. -Mort-
gages purchased.

Depsi te received Debentures issued In Currency or
Sterlin.

C. P. BUTLER, Manager.

Western Canada Loan and Savin[$ 00,
INCORPORATED 1868.

Subeeribed Capital,...............
Pa.d-.p uit.a.......... ........... 1,5
L"ee r und................... .................. .1 W

OFFICES, NO. 76 CHURCH SI'., TORONT"
and Main St., WINNIPE, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-

Thomas H. Lee. Alfred Gooderham, Geo. W. Le
Geo. F. Galt.

WALTER S. LEE, - managin D

DEPOSITS received and interest allowedth a
compounded half-yearly. Debentures issued for tef
of 2 to 5 years, interest paid half-yearly. Trustesd
empowered to invest in these securities. LoanOs 5
on Improved Farms and Productive City Propey

HURON AND ERIE
Loan and Savings Cornpaly'

LONDON, ONT.

Capital Subscribed .....................
Capital Paid-up.......... .............
RePerve Fund ....... . . ..

Mone advanced on the security of Real Ests
favorabre terms.

Debentures lssued in Currency or Sterling. ci ps
Executors and Trustees are authorized byAct ,

ilament to invest in the Debentures ottis
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President.

I ho Home Savings and Lean COIP
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital.........................g,000
Suberibed Capital..........................,00

Deposits receled and interest at current rates a
Money loaned on iiortgage on Real Estate, 01

able and convenient terme.
Advances on collateral security of Debentro&

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES

President.

The London & Ontarlo Investlelt O
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANE SMITH. I 0
Vice-President, WILLIAM H.

DIRECTORS.
Messrs. William Ramsay, Arthur B.Lee,

Hamilton, Alexander Nairn, Henry GooderbM
erick Wyld and John F. Taylor.

Money advanced at current rates and on1 t10
terms, on the security of productive farm, city

Pr =oty received from investors and sed
Company's debentures, which may be drawn
either in Canada or Britain, with interest ha
current rates. A. M. COSBY,
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIÀ1AÀ
Paid-up Capital ................................... ..
Total Assets, now .... . . . ..---

DIRECTORS.
President Larratt W. Smith, Q.C D.CL..C.
Vice-President, Wm. Mortimer Clark,

C. S. Gzowski, Robet da
A. J. Somerville. Geo. g.

WALTER GILLESPIE,'S
OFFICE, COR. TORONTO AND COURT

Money advanced on the security of city an
perty.

Mortgages and debentures purchased.
Interest allowed on deposits. biS
Registered Debentures of the AssociatiO O

application.

THE ONTARIO LOAN & SAVINOS çGVA
OSHAWA, ONT

Capital Subscribed..........................
Capital Paid-up....................................-
Reserve Fund...........................................
Deposits and Can.

Money loaned at low rates of interst on
of ReiEstateand Municipal Debentures

Deposits received and interest alloWs
W. F. CowA., Preeident.
W. F. A LLEN Viee.President.

T. H. McMILLAN
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Tbl Canada Landed and National
Investment Company, LimIted.

AD OFFIcE 93 T1ORONTO ST., TORONTO.
Ret '.'•.......................... 9,008,000

."' . .•.............•....850.000
............................ .......................... 4,359,660

JI L B DIRECTORS:
JoAHo BLAIEIE,Esq., - - - - President,

" N , Esq Q.C., LL.D., - - Vice-President.~es Cmpbeîî, A. R. Creelman, Q C., Hon.
ator Gowan, LL.D., C.M.G., J. K Osborne,

S. Playfair, N. Silverthorn, John Stuart,
tauk Turner, C.E., Hon. James Young.

Oney lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Managet.

NTRALLOAN andC NT R LA SAVINGSCANA DA com T.
ThsCCor. King and Victoria Sts., TORONTO.

venPanyis prepae oPuce upp n
toIStr witia, and Negotiate Louas uponm

nd GQVERNMENT,
ost Card MUNICIPAL AND
an1Phaet CORPORATION

_ Bond&Sock
11rination, B nd Sok

tPOs1ts Received, Interest allowed.
th lut ntures Issued. For 1, 2, 3, 4, or 5 years

sret, coupons attached.
E R. WOOD, Manager.

IAL LOAN & INVESTMENT COMPANY
OF CANADA, Limlted,

IluPerial Buildings, 39 and 34 Adelaide Street
East, TORONTO, Ont.

- Pita..........................e ,oo
~< 'funds-.......................... 716,020Pr. . . . . .......... .. 185,960

PjrnJas. Thorburn, M.D.
oer ofent-Hon. Geo. A. Kirkpatrick, Lieutenant.
al yo o Otario.

4 afanager-E. H. Kertland.
aflr anitoba Branch-Hon. J. N. Klrch-hItit don.Agents for Scotland-Messrs. Torrie,
or Yada a, Edinburgh.

rbl t anced on thesecurity of Real Estate on fav-

Ontarlo Loan & Debonturs Co.
0P LONDON, CANADA.

C p~a~tal..........'-i-•.. .•.... --... --................ 1 900,000

•••.. ............. ....................... . 011,211
c a ued for 3 or 5 years. Debentures andin charbe 0lected at any agency of Molsons Bank,

WILLIAM P. BULLEN,
. Onai Manager.

UNINQ IQA &ON S& INGS Ou
bedCapita ISHED 865.

saCapi ......... ............ 01,095,400
etpund.."....................699.045

..'"".. ....................... 2 ,172,4 7
04conapa y.5 Building, 28 A 30Prsd Toronto Street.
en s -de - - JOHN STARK.

Resid W. FRANCIS.Wedent Director for Great Britain:
h.1foney C.M-CEWEN. W. S., Edinburgh.
es a1 5y 0 Loan on lmproved Real Estate. Deben-ascheit blghest current rates with interest cou-Payable half-yearly in Great Britain or

lAMES C. McGEE, Manager.

Li Compo ot C and.
E-STABLISHED 1851.

-Op P tl .................... ••,ox000P .nd ....'•..•............• ......395,000
... 1......................... ......... 186,546
YcGreat Winchester St.., London, Eng.

I'Cs c Toronto Street, TORONTO.
St ames Street, MONTREAL.11o0%, 4Main Street, WINNIPEG.

4 5 a4,,t lowest ourrent rates on the security
S 8 adProductive City property.

1. ]iil4 eMAN-SIMPSON,z1ý NEL L,' jCommissionera.

JOHN STARK& CO.
STOCK BROKERS

26 Toronto Street, - - TOBONTO
Orders for the purchase and sale of Stocks, Bonds, &c.,executed on the Toronto, Montreal, New York and Lon'
don exchanges, for cash or on margin.

JOHN STARK. EDWARD B. FREELAND.
Members Toronto Stock Exchange.

G. TowER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds
-Bought and Sold on
- Leading Exchanges Un
---- Britain & America

23 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and FInancial Agents.

18 ting st. West, TORONTO
Dealers i Government, Municipal, Rallway, CarTrust and miscellaneous Debentures. Stocks on Lonr

don, Eng., New York, Montrealand Toronto Exchangesbought and sold on commission.
E. B OsLER, H. C. HAMMOND, R. A. SMITH,Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOIs
hIare Broker MoNTR RE

A. E. AMES & CD,
Investment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST. TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders bymail promptly attended to.

- 19 Jordan St.TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 HoUis St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipa

Corporation Securities a specialty.
Inquiries respecting investments freely answered.

The 'Westernl Loan and Trust Cou
LIMITED.

Incorporated bSeial Act of the Legislaturs.
Authorised capit............... 2A00 @00 Assets .............................. 12,417,237 86Office-No. 13 St. Sacrament Sires7,

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,

Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq
M.P., R. W. Knight. Esq., John Hoodless, Esq., J..Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN E%., - - - Vice-President
W. BARCLAY STEPHNS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREENSHIELDs.
Bankers-Ta MERCHANTs BANK OF CANADA.

This company sts as Assignee, Administrator, Ex-
ecutor, Trustes, Recvet, Comiotescf Lunatia, Guar.dian, Liquldator, etc., etc. AI"o as agent for the aboveoffices.

Debentures lssued for three or five years • both de-
beatures o idnterest on thecsame can be collected in

af u rth pf Canada wltaonteharge.Fo ihrpaxtleulars sddreas ithéMaaagoe.

The Trusts SAF

Corporation VAULTS

of O ntario ord °"ng"St.W
~u Toronto

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - Hon. . C. AIEINs, PC
VicE-PREsIDEiNTs, Ho. SiR R.. CARTWRIGHT

'HoN. S. C. ooD.
This Company acta as Admlnistrator in the case ofintestacy, or with will annexed, Executor Trust..

Receiver, (ommittee of Lunatie, 4 uardianLiquidator, Assigne, &c., &c.; also an Agent for
the above offices.All manner of trusts accepted: Monev uinestedEstates Managed ;Rents, Incomes, &.., collectedBonds, Debentures, &c., lssued and countersigned.

Deposit Safes to rent, ail sises Parcels recelved of
saie custody.

Solctorslaclngbusinesswlrh the Corporation are
rstalned itio profesonal cars of sanie.

A. E PLUMIER MaI r

Toronto - - -

And s:isQ eneral
Vaulis TRUSTS CO,

or. Yonge and Colborne Ste.
TORONTO

Capital,
Reserve Fund,

$1,000,006
$250,000

Chartered to act as eentor, Adunuitrtos,
Truste, Guardian, Assine, C maitte,
Receiver, Agent, etc., and for the falthful perfor-mance of all such duties its capital and surplus areliable.

All securieties and trust investments are inscribedin the Company's books in the names of the estates ortrusts to which they belong, and are kept separate andapart from the assets of the Company.
AU business entrusted to the Comapany

wiU be economically and promptly attended
t..

Solicitors bringing Estate or other business ta th@.Company are retaine t do the leggl work in connection therewith. Correspondence nvited.
J. W. LANGMUIR,

Maaaging Diretor

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a BranchOffice at 536 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge. and his services are re-commended to their friends doing business In that District
To audit Mnrmm and other Accounts-Revise and

report upon Crs<fits thers-In the collection cfAccounts and in the capacity of Trustee or Liqu'iator.
A. B. C. Code-Clarkson à Grogs.

The Canadian Homestead Loani
& Savlngs Assciation

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed ....................
Capital Paid-up...... .............. 140000
Assets..............................................17M

Money Loaned on improved freehold at low rateLiberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,President. Vice-Presiden

A. J. PATTISON, Seoretary.

E R J. Henderson
Assignee in Trust

Re"É.ver, eto.
82 Front Street West

TORONTO
Telophone 1700

1147
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Debentures.
Municipal, Government and Railway Bonds ought

and sold.p
Can always supply bonds suitable for deposit with

Dominion Government

ST OCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guaîantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:

J. R. STRATTON, M.P P.
VICE PRESIDENTS:

D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of mneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

IT. P. COFFEE, Manager

THOMSON, HENDERSON BELL,
BARRISTEIs, SOLIVITOBS, ho.

q. a. THOMISON, Q C

DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

Offices

Board of Trade Buildings

TORONTO. 1

,6, Se LINUSEY
BARRISTERO SOLITOR
and NOTARY

Offce-77 and 78 Freehold Loan
Building.

8|BBONS, MULKERN & HARPER,
Barristere, solicitors, &o.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

OEo. C. GIBBONS, Q.C.

FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh j.Macdonald, Q.C. ]. Stewart Tupper, Q.C
Frank H. Phippen. illiam J. Tupper.

Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

59 Government St., VICTOEIA, 3.C.

W. H. LANGLEY. 1 ALExIS MARTIN.

Cable Address: " MARLANS."

DECISIONS IN COMMERCIAL LAW

Banholzer v. The New York Life In-
surance Company, decided by the Min-
ncsota Supreme Court, was a case in
which a widow sued to recover on an in-
surance policy on her husband's life. It
appeared that friends of the deceased
tendered his premium payment when he
was sick, after it was due, extension hav-
ing been secured by a note, but that the
extension had also expired. The widow
claimed that fifteen days' notice of the
expiration of time was required under
the law of New York, but the Supreme
Court held that that did not apply in
cases of extension, but only as to
original dates.

IT is reported from Quebec that A. Tur-
geon, tanner, against whom suits have
lately appeared, is seeking a compromise.
He failed some years ago in the same une.

THE firmn of M. S. Taylor & Co., gen-
eral dealers. Mansonville, Que., were sued
several weeks ago by a Hamilton cloth-
ing house. and are now reported aq hav-
ing abandoned their estate on the denand
of John Macdonald & Co., Toronto. Lia-
bilities are stated at about $1oooo.

\VE hear from Montreal of the death
of Mr. Francis Scholes, managing direc-
tor of the Canadian Rubber Comuanv. an
old resident of Montreal and an esteemed
business man. A sudden death was that
of Mr. Joseph Victor Hudon. jr.. mem-
ber of the firm of Hudon, Hebert & Co..
who was found dead in his office on Mon-
day morning last, by the watchman. who
was inspecting or opening the premises.

THE Vanderbilt railway lines intend to
establish a clearing house at Buffalo to
audit the accounts and clear the balance
between the various roads on all traffic in-
terchanged at Buffalo and Suspension
Bridge. The clearing house will be in
charge of William Nicholson, now auditor
of the Fall Brook Railway. The earnings
on all traffic interchanged will be account-
ed for through the clearing house, instead
of through the auditing departnent of each
road, as at present.

AN incident was related the other even-
ing by Mr. G. B. Ryan. on the occasion of
the Guelph Board of Trade dinner, which
shows how Canada is advertising herself
abroad by means of ber manufactures.
Not long ago, said Mr. Ryan, I was called
upon by the representative of a woolen
manufacturing house in Germany. When
we had chatted a while he told me that he
was pleased to have seen Guelph, and
that when be landed from the train, and
saw across the street the big four-story
factory, with "Bell Organs " on its front
he felt instantly at home. "Sir," he said,
" I have been travelling for this house
twenty-five years and been pretty well
over the world though never in Canada
before. But in the countries along the
Mediterranean, in South Africa, in Aus-
tralia, almost everywhere I went, I found
the Bell Organs, or else their advertise-
ment or representative; and now I am
glad to be on the spot where they are
made."

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce BIdg., Toronto

Cable Address: CAPITAL. Tel. No. 320

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, LImtitd,
Is OPERATED BY

W. Barclay Stephelns
Manager of the Company.

Under the laws of the Province of Quebec the C
pany cannot be appointed directly to trusts, such as as
signees, etc. Therefore, Mr. Stephens will act on behalf
the Company in all such cases, the Company ass
all responsibility and reliability in regard to alny
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS.__

ALL KINDS ON

Special Patterns made to

BEST QUALITY-CLOSEST PIUC%

THEBRO N BROSI0'to
Manufacturng - Tor OD

Stationers,

~q~Ç1? i
FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper whel 4
an order to the printer.

ALL WHOLESALERs 4
KEEP IT

Tort Paper Ifgs
LS AT OENWAL 4 4 ,,

Wm. Barber &

GEORGETOWN, . ON
MANUFACTURERS OF

Book Papers, Weekly NoW
Colored SpecitIes
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Quality Revival.

There's an increasing demand for better clothing.
The Prosperity of low-priced tailoring is dependent
upon the impoverished condition of the people, and
just so soon as prosperity is established again the

1OW-priced tailoring establishments will gradually
disappear. It is a matter of fact that in this coun-

y more than in any other it is the disposition of all
prosperous people to demand the best on the mar-
ket, and, as a rule, they are sufficiently intelligent
to know that the best goods and the best workman-
ship are the cheapest in the long run. They are in
Perfect accord with the opinion o Henry A. Taylor,
inaker of Men's Fine Tailored Garments. the Rossin
Block, Toronto, that - a cheap coat makes a cheap
n'an." Experience bas taught most men that a well
*Made coat outlasts two poorly made coats, and Iwo
poorly made coats costs more than one that is well
Made. Better goods at better prices are in demand,
and the outlook for spring trade is very encouraging.
Dir. Taylor's stock of high-class woolens for spring
Wear is very complete, and he will be pleased to
'lave You consult him on styles and materials
When it's convenieni for you to do so.

inWI;.

Mercantile Summary.

THE copper mines on the west side of
Lake Memphremagog are likely to be
opened up again, owing to the advance in
the price of copper.

THE mica mine discovered by Mr. J. T.
Fortin, of Hull, on his property in Wake-
field, is said to be equal to the Big Bo-
nanza mine of Father Guay. The digging
is only four feet deep and 8x10 inch mica
is being freely dug.

A CATALOGUE that will prove interesting
and is likely to be of service to printers,
book-binders, stationers and boxmakers is
the one now being sent out by Messrs.
Haddon & Co., of London, Eng., through
their agent in this country, Mr. J. C. Park-
hurst, St. John, N.B.

THE Varennes trader, J. H. Brodeur,
reported a few weeks ago as failed, has
arranged a settlement at 25 cents; and
Euchariste Crete, of St. Jean des Piles, al-
so a recent insolvent, is offering the
same figure. Both places are in Quebec

ýprovince.

LATE minor Montreal failures are as fol-
lows: Dogherty & Co., cabinet-makers,
with liabilities of $9oo; E. Cote & Co.,
grocers, owing $1,1oo; Mrs. C. Balthazar,
clothing, whose name has been used as a
cover by one Dechene, a party with a not
very favorable record, in the same line of
business.

A MONTREAL retail hardware concern,
Provost & Fleury, are offering 50 cents
on the dollar, on an indebtedness of some
$9,ooo to $1o,ooo. The firm dissolved a
month ago, it being arranged that Provost
should continue the business, but creditors
declined to release Fleury, which led to
complications.

WE note another addition to the list of
recent failures among Eastern boot and
shoe manufacturers, the assignment being
reported of J. I. Pellerin & Fils, Mont-
real, in which concern J. H. Pellerin has
been the only partner since 1891. The
estate is expected to pan out poorly, and
direct liabilities are approximated at $5o,-
ooo. indirect, $2oooo.

L. N. NYE, of Ottawa, one of the oldest
tobacconists in that city, and who for many
years had the cigar-selling privileges in
the Russell House, has been obliged to
assign. It is reported his troubles are due
in part to kite-flying with the cigar manu-
facturing firm of H. Swain' & Son, St.
Johns, Que., whose failure is noted else-
where.- J. A. Patry, a stationer of the
same city, is also reported failed.

THE Eastern Townships Light, Power
and Carbidè Co., with headquarters at
North Hatley, was incorporated last fall.
with an authorized capital of $50,000, the
list of shareholders including some very
prominent names, but the venture has not
been attended with much success. Several
recent suits have appeared against the com-
pany, and now it is reported that the
court at Sherbrooke has granted a wind-
ing-up order, and that J. J. Griffith, of that
city has been appointed provisional
liquidator, pending a meeting of creditors
and shareholders to be held in the course
of a couple of weeks.

TO THE TRADE

Galvanzing.
of all descriptions done i addition to our extensive
Windmill, Pnmp & Water Material lines.

Satisfaction guaranteed.

ONTARIO WIND [INE & PUMP CO., Limited
Atlantie Ave., TORONTO, ONT.Burnese Bond Paper

laihe best possible paper for office stationery be
cause it is strong, of good color, bas an excel-
lent writing surface, and la reasonable in price.

Try it in your next order. Any printer can supply it.
Name in every sheet.

CNMD <pPE CMCoqTORONTO aud~ ~wcR ONTREAL

etoanyaddress is our map of
the Dominion of Canada. It is of
a convenient size, 14x17, handy
for study or office use, and gives
one an idea of the wide circulation
of THE MONETARY T IMES.

Facts Worth
Remembering

Because we handle the best typewriter in the
market-The Underwood-we get in exchange and
have for sale: New Empires, $55; Rebuilt Reming-
tons, $50; Rebuilt Sinlth-Premiers, 050; Rebui t Cali-
graphs, $25; Rebuilt Yosts, *30; Rebuilt Williams,
$45; Rebuilt Blickensderiers, $25.

Ten per cent. added for instalments.

CREELMAN BROS. TYPEWRITER CO,
15 Adelaide St. East, Toronto

Sole Dealers in

Underwood Typewriters
Visible writing-start to finish.

To the Stove 0
0 and Hardware

Trade !
We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Oook,
Forreater Candy Furnace,
Derby (formerly made by Harte-

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

WM, CLENOINNENG9& SON
Ste. Cunegonde,

MONTREAL, QUEBBC
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R. Wilson-Smith, Meldrum & Co,
STOCK AND

TANDARD CRAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and amie of stocks and

bonds listed on the flontreal, London, New Yorkand Toronto Stock Exchanges promptly exe-
cuted.

Every Dry Goods
Merchantv"

should read the New York Dry Goods
Boononist, a weekly paper containing
never less tban 56 pages of the most sea-
sonable information. The yearly sub-scription to the Dry Goodi Econo-
mist la 05. The yearly sobaerlp.
tion to the Monetary Tsbses pisI.
We are Canadian Agents for the Econo
mist, and give both papers for 05
per annum, or Si o for a six
monthe' trial. Write for samples.
Address

The flonetary Times,
Toronto, Can.

The latest

Official Testof the

New American
Turbine1

At Holyoke proves It
to be the flost
Powerful and Most Efficient
Water Wheel made.

We furnish it in sizes to develop trom S
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE M .KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

MfontrealO Bee-Y. M. C. A. Bul ding

The St. Lawrence hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen.
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 HENRY HOGAN
to $5.oo per day Proprietor.

Spring
Cal

Mercantile Summary.

AT a meeting of the Sherbrooke Board
of Trade, held a week ago, Dr. Camirand
was chosen vice-president, in place of Mr.
T. A. Bourque, resigned.

Two demands of assignment have been
made upon John Bowles, a general mer-
chant at Windsor Mills, Que. He was
fornerly of Bowles Bros., who failed in
1893, and then compromised at 40 cents.

THE amount of wheat in store in the
Fort William elevators at the end of last
week was 2,274,000 bushels. The receipts
for the week ending February 17th
amounted to 223,ooo bushels, and the ship-
ments for the same period were 40.000
bushels. Increase, 183,ooo bushels.

THE Halifax wholesale grocery firm re-
ported last week as suspended, Davidson
Brothers, are offering their creditors 36
cents on the dollar.-The Halifax
Grocery Co., a small retail grocery con-
cern. in the same city, who have recently
been in the hands of the sheriff, have now
assigned.-B. M. Harlow, a general
dealer of Caledonia, N.S., is seeking a set-
tlement at 23 cents on the dollar.

A VERY satisfactory statement is shown
by the Toronto Electric Light Company
for the year ending December 31st. The
company has jusi held its annual meet-
ing, where the following particulars were
made known. The company's income for
the supply of electricity for lighting and
power purposes has been $316,174, and
the expenses have amounted to $201,854,
leaving a balance of profit of $114,320 for
the twelve months, out of which has been
paid seven per cent. dividend, and a bal-
afice carried forward to the credit of profit
and loss account, which now amounts to
$74,892. The machinery, buildings, and
other plant of the company have been
largely added to, and the past year has
been the largest in the history of the com-
pany. The increase in the business dur-
ing the past year compares, as follows,
with that for 1897:

1898. 1897
New customers for power.....284 236
New customers for light ..... 60 529

Total ...................... 885 765
The number of shareholders given in

the report is 424, against 298 at the close
of 1897.

Send for Prices and Samples 1

Lalogues m
Merchants or Manufacturers sending Catalogues or Samples
by mail should study the economy and convenience of our
celebrated Morchandise Sample Envolope, made from
extra heavy manilla, with clasp, open at the ends, in differ-
ent sizes :-No. 50, size 7*xIoÏ in.; No. 55, size 6ix9j in. ;
No. 6o, size 5îx8 in.: No. 65, size 41x6ý in. ; No. 70, size
4*x6% in. Printing on the address side at very reasonable
rates.

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Da00
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & SO
Limited.

ST. JOHN, N.B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellingt0fl* 'w_

Toronto. DAVID KAY, Fraser Building,
JOHN HAT.L.AIM, Toronto, Special Agent for
% arps for Ontario.1 gt

Mill@ -New Brunswiek Cotton
John Cotton MIUs.

an aid to any business rnan
The best business writers ae

numbered among its contri-

butors. The latest business

topics are discussed.

Accountics ACCOUnting
The Office Bookkeeping,0f-

M ag azine fice and enal

Business Methods are tyPi'
cal subjects.

One Number, Tel Co'ea

-One Year, One poliar.

Sample copy on applicatio¤•

AccountIcs AsSOCIatiof

260-266 West *rod«o
New York, U.S.

Rubber Stamp Talks No.
What we call "System" Self Inking Daters
are used for stamping when letters or or-
ders are received, answered, entered and
filed. We supply them singly or inm ets to
the principal whnlesale and large manufac-
turing estab'ishments. Let us quote you 011
a set.
We manufacture all lines of RubberStamP
Good, and are both wholesale and retail
dealers.

C. W. MACK, I1 King St. West.

The
NoRTmERN ELECTRIC

AND

Manufacturing Co., Limi
MANUFACTURERS OF AND DEALERS I

Electrical Apparatus
and

S uppli 
OF EVERY DESORIPTION
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In St
Il

Satpi
Eps

COPLAN

UObGSON, SUMNER & CO.
offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

1eOets for the celebrated Church Gate brand or

a47 St. Paul Street MONTREAL

WHOLESALE ONLY.

8icilian Asphalt--ý
Rock, Powdered ighest grades only
and mastlc.
••• H. &A. B. AVELINE & 00.
agents in Canada. Catania, Italy.

àt.&B CO., 706 oraig St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTRF.ALm.-

mt1 -- - Yarlishes, JapaRs
* Olis, Printing Inks

i eu , a. White Lead

THE CANADIAN
CO.ORED COTTON MILLS CO.

world, capable of handling 400,000 cases.
The parties are Henry B. Steele, whole-
sale grocer; Jno. Cudahy, millionaire packer
and E. B. Deming, of Deming & Gould,
ail of Chicago. On February 22nd.they paid
down spot cash $Ioo,ooo, the first deposit
of the $3,000.000 for which they are to
secure ail the salmon traps and plants on
Puget Sound. The deal includes forty-
six plants. The company is capitalized
for $5,ooo,ooo. The pack for this season
alone, to be put up by the Chicago firm,
is estimated at 500,000 cases, according
to the telegran.

A FORTHICOMING new% edition is an-
nounced of Cook's Inland Interest Tables,
a standard work, which lias been before
the public for sufficient time to test it
thoroughly for accuracy, and it seems to
have fully sustained the favorable opin-
ions brought out by its first issue. One
of these (from a chief accountant) may
be here repeated. "From my experience
in computing interest on paper discount-
ed, I consider yours the best and' most
time-saving of any which have hitherto
been under my notice." The publishers
(Williamson & Co.), in their announce-
ment of the new edition, have decided to
add the very important rate of three and
a half per cent., thus giving continuous
calculations from 32 to Io per cent.,
and making still more perfect a work, of
which we had occasion to report favor-
ably on its first publication. The quality
of paper used in the book is unusually
good, and the price is low.

In CottOnades, Tickings, Denims, Awn-
reD 8irtings, Flannelpttes, Ginghams,Cotto ,SkiPtings, Dress Goods, Lawns,

1Blankets, Angolas, Yarns, etc.

ONLy WHOLESALE TRADE SUPPLIED

Co., SUSPENDERSGUARANTEED
Gold Medals, Parns, 1878:1889.

JOSEPH OIL1OTT'S
0f Highest Quality, and Having
Greatest Durability are Therefore

GHEAPE3T. IblU

ock and for Mercantile Summarv.
mport: DURING the long period of eighteen

years, G. F. Logan did a tailoring busi-
ness at Sombra, on the beautiful river
St. Clair. He made a living, it seems,
but he could not have accumulated any-
thing to speak of, or he would not have
required to assign, as we are told he

i Snl i does this week.
A COMBINATION of capitalists, to buy

up salmon canneries on the North Paci-
fic coast of the United States, has been

qD & COMPANY formed, and will be known as the
MONTREAIL and GLASGOW Pacific American Fish Co. It proposes to

erect at once the biggest cannery in the

Riclinonti
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER.
RICHMOND. VA.

THE CANADA

Suzar Reflning Coe.,
(Limlted) MONTREAL

Manufacturers of Reflned Sugars of the well-
known Brand

Of the Highest Quaflty and Purity
M~ade by the Latest Processes, and Newest and B esMachinery, not surpassed anywhere.

LUMP SUCAR
In'50 and 100 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SY RUPS
Of all Grades in Barrels and Half Barrels

SOLE MAK.ERS
Of high class syrups, in tins, 2 lbs. and 8 lbs. each.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactured by

P. I. DOS & 0.9188 & 190 MoGili st.P. D. DODS & CO., or r°to.
100 Bay St., Toronto.
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D· Morrice, Sons &
AGENTS,

Montreai and Torouo.
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For Sale by Tender
Stock c f general dry geods ; about four or five thous-

and dollars; in the Town of Petrolea ; the smartest
town in Canada ; giod opening; strictly cash business ;
established fifteeu years; mnney bas been made; good
store and stand; hardly any store fixtures; no winter
goods or millinery. Highest or any tender not neces-
sarily acccepted. Stock can b i seen on premises after
March 5th Tenders will be received up to March 1

5
th.

D. McMILLAN & CO.

NOTICE
Is hereby given that an application will be made to the
Parliament of Canada at its next session tor an Act incor-
poratinî The Canadian Mortgage and Invest-
ment orporation for the following amongst other
purposes: To carry on the business of a loan and sav-
ings company with ail the necessary powers incidental
to such a business, and to acquire and undertake the 1
assets and business of the Canada Permanent Loan and
Savings Company, the Freehold Loan and Savingi
Company, the London and Ontario Investment Com-
pany, Limited, and the Western Canada Loan and Sav-
ings Company, respectively, or of any of them, and of
such other companies of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into all necessary agreements for the
purposes aforesaid.

THOMAS G. BLACKSTOÇ K,
For the App icants.

Dated at Toronto this 26th day of january, 1899.

NOTICE
Is hereby given that application wili be made to the
Legislature of Ontario at the next session thereof for an
Act to incorporate a company to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holding lands and carrying on the business of a
hotel as may be properly incidental or necessary for such
company, and to confirm an agreement mqde between
the persons, firms and corporations who are or may be-
com e subscribers for the stock or other securities of the
said company and Emilius Jarvis respecting the promo-
tion and formation of the sid company, and to enable
corporations to become parties to such agreement, and
for such other purposes as may be incidental thereto.

Dated at Toronto this 12th day of January, 1899.
BEATTY, BLACKSTOCK, NESBITT,

CHADWICK & RIDDELL,
Solicitors for Applicants

NOTICE is hereby given that application will be

made to the Parliament of Canada at its next ses
sion fr an Act incorporating a company having

power to construct, acquire and navigate steam and
.other vessels for the conveyance of passengers, goods or
merchandise between the ports of Canada, to and from
any port'of Canada to any port of any other couutry and
between the ports of any other country or other coun-
tries ; and to convey sùch persons to their destinations,
and to deliver such goods and merchandise to their re-
spective consignees; to purchase, rent, erect, hold and
enîoy such lands, wharfs, piers, slips, docks, terminals,
warehouses,hops, offices, elevators and other property
as are necessary or convenient for any of the purposes
of the undertaking, antd to acquire by purchasing or ex-
propriation land sufficient to give the company ingress
or egress to its premises ; to acquire the business and
property of any company, firm or person having objects
wholy or in part similar to those afnresaid and for other
purposes.

W. H. MOORE,

Toronto, 7th February, 1899. Solicitor for Applicants.

Murray's loteîest Tables.
:rt oî Most complete Tables in te marketThe only:

Table -2j,3,3j, 4, 4j.5,5j,6,6j,7,7j,
*hwn and 8 per cent. Froin 1 day to 368.Showing 19

Per Cent. On 81 to 10000. Appy to B. W.PrCet. M i R R A Y, Accountan's Office,Rateés. Supreme Court of Ontari, Toroto,
O..................... O Ontario.

EORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue.

London. Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake t e management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwelings.
Over thirteen years' experience In Winnipeg property.
References. any monetary bouse In western Canada.

JOHN RUTHERFORD,ON
Lioensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best nf references.

DETAILS OF THE ONTARIO
PROPOSED IMPOSTS.

The revenue of the province of
Ontario, depleted by the prohibition of
export of logs, is proposed to be added to
by increasing shop, tavern. brewers', and
distillers' licenses, also by taxes on
banks, loan and life companies, railway,
telegraph and express companies. Here

are some particulars of the measure. as

introduced on Monday last by Mr. Har-

court. As to the table of fees below,
what are termed "first-class" cities are
those of 150,000 people and upwards;

second-class, of 40,000 up to 150,000;

third-class, 20,000 to 40,000; fourth-class.

under 20,000:

Wholesale Licenses.
Present Proposed

fees. fees.

First-class............ $250 $450

Second-class......... 250 400

Third and fourth class. 250 350

Tavern and Shop Licenses.
First-class............$150 $300

Seccnd-class......... 150 250

Third-class........... 150 200

Fou.rth-class.......... 150 150

Brewers' Licenses.
Under $10,000........ $250 $250

" 20,000.........250 400

" 40,000....... .. 250 500
" 75,000 ........ 250 750

Over 100000.......... 250 1.500
100,000..........250 1.000

Distillers' Licenses.
$ 50,ooo and less.. $250 $1,ooo

100,000 and less .... 250 3,000

Over $15o,ooo........250 5,000

150,ooo and less........ 250 4,000

Revenue Bill Schedule.

On banks, one-tenth of i per cent. on

capital stock up to $2,ooo,ooo, $25 for
evcry $1oo,ooo above $2,ooo,oo, and not

exceeding $6,o00,ooo, and $15 per $1o,-
ooo above that sum; also an additional
tax of $100 for each cad office, and $25
for each branch office or agency.

On life insurance companies, one per
cent. on the gross premiums received for
business within the province, for every
conpany transacting business within the
province, and one-half of i per cent. on
every other insurance company.

On loan companies, with fixed or per-
manent paid-up capital, $65 on every
$io,ooo. With terminating or withdraw-
able capital between $ioo,ooo and $200,-

ooo a tax of $50, from $200,ooo to $500,-
ooo a tax of $75, from $500,000 to $I,000,-

ooo a tax of $1o, and $5o for each ad-
ditional million.

On trust companies, one-third of one
per cent., on paid-up capital stock.

Railway companies are to pay fifteen
doliars per mile for every mile of rail-
way operated which receives Provincial
subsidy.

Every street railway operating in any
city is to pay $20 per mile for each mile
of track when the mileage does not ex-
ceed 15 miles in the city, $35 per mile
for each mile between 15 and 25 miles,
$45 for each mile between 25 and 50
miles, and $6o for each mile in excess of
50 miles.

One-fourth of i per cent. upon the
paid-up capital stock, and one-tenth of
i per cent. where the line is worked Or
operated by others, is imposed on tele-
graph companies.

Companies that work or operate lines-
owned by others to pay i per cent. upOnI
the paid-up capital.

One-sixth of i per cent. upon the
paid-up capital is what telephone coml-
panies will have to pay.

Natural gas companies, where produc-
ing natural gas, $500; where transmittiig
as well as producing, must pay $2,000
additional; where transnitting or trans-
porting, $2,500.

On express companies a tax of $3 ,O0o
each is placed.

Sleeping or parlor car companies are
to be taxed $3,000 each.

TuE estimates of the committees of the
Sherbrooke City Council provide for an
expenditure this year of $48,655.

SPRING millinery openings are taking
place in Montreal this week, and the at-
tendance is unusually large. One house
tells our correspondent that on Wednes-
day there were in its warehouse buyers
froni every province of Canada, from
Vancouver and Brandon in the West, to

Charlottetown, St. Stephen, St. John,
etc., in the Eastern provinces.

MONTREAL, which bas not sufficient
annual income to keep its own roadwaYs
in proper order, will be empowered,

says the Montreal Gazette, if the charter

passes the Legislature in its preseit

shape, to contribute to the maintenance
of roadways in the municipalities outside

of its limits. "Mr. Chauret is the author
of the clause to this effect, which mnaY
some day be amended to conpel the
city to so pay. When Montreal goes
down to Quebec, it never knows what
will happen to it."

TO THE

Canadian NorthweSt,
Will leave TORONTO via NORTII g
3.15 p.m. and 9 p.m. each TUESDAY do
March and April (if sufficient business 0

Colonist Sleeping Cars for Patr
with ordinary baggage will be attached to ro
leaving Toronto at 3.15 p.m., and wl
through to Winnipeg.

Colonist Sleeping Cars for Pa
travelling on same train as their live stoc
be attached to train leaving Toronto at 9
and will run through to Winnipeg.

Berths Will be Free in these, ej to
can be secured by passengers on aPPlicat
Grand Trunk Agents.

Tickets, rates and all informXatio
Agents of Grand Trunk Railway Systern.

M. C. DICKSON. ,~
District Passenger Agenlt , rt
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fa ENRY SWAIN & SON, tobacco manu- of farming andc
t cturers, who renoved from Montreal at St. Williams,
0 St. John's last year upon being grant- with capital suppl
da bonus by St. John's, have assigned he knew ntothing

on derland, and arc looking for a set- signnent now 1c

tieflent. STOCKS I

SOME time last year. Joseph P. Ander-i
sto', of Elmvale, bought the branch MO
store of Gillespie & Co.. at Penetangul-Shene, 1paying $800 in cash, and givingreOtes for the balance. He had better STOCKS.

Of aine as a clerk. for lie found plenty
h cPPosition, and with his little capital

e cOuld not make way against it. Now --
ie bear that he has been obliged to as- Montreal ......... 253

J. A. Woodward becane tired Moisons ... 204
Toronto ......... ...........

PARTNERSHIP DESIREÎ c.........

erchant in established business in Canada. Good%ï4iCtions and record. 85,000 capital.
Address Occupier 10, Redclifie street, London, S.W.,

A PUBLIC NECESSITY FOR SALE,
esadi tPatent 62,647. Improved Garment Holder. It#tbe garment to be hung to the back of a chair orathuskeeps.it of the floor or from being saton

aned-I is simple ; costs very little to manu.
asnd can be attached to any garment, such ast, opera cloaks &c. The sole right for CanadaAd cheap. For further particulars communicateNo. 5, care Monetary Times, Toronto.

TENDE R S

edTenders, marked "For Mounted Police Pro-oand tight supplies," Yukon Territory," and ad-'>% W: the undersigned, will be received up to noon
StoZatid fc ns oftender containing full information4Plc articles and quantisies required, rnay be had on1 N to Superintendet A B. Perry, N.W. Mount-.Vacouver, B.C., or at the office of the under-
Dt,,a tenderwill be received unlesa made on such

>,.JIoWeat or any tender not necessarily accepted.- aieutener ustbeaccompanied by an acceptedA ' 5 lbackcheque or draft for an amount equal too whiebt. of the total value of the articles îenderedto Will be forfeited if the party declinesto enterý% a ç04tractwen caed upon ta do so, or if he failsQ%,P«ï he srvie cotratedfor. If the tender be
the cheque will be returned.

Q1ýtent i lou autlhority hav rsb eer irst

FRED. WHITE,
0% Il@P r Comptroller, N.W.M. Police.

Commerce .....
Union ............
M. Telegraph ...
R. & O. Nav. ...
Street Ry. ......

do. New ...
Gas ...........

Land Grant bds.
N. W. Land pref
Mont. 4% stock
Bell Tele ......

do. New.

m1
125
178
109
320
321
%18â

91

Opened a general store

eighteen months ago,
ied by his fatlTer. As
about business,reisas-
quite a natural result.

N MONTREAL.

TREAL, March lst, 1899.

--

51

150122
177
107314
313
214

MI1

..... 79 .1***178¼

--
34

73
33
20

55174987

6742
7058

24

Closing
Prices.

... ... ........
.. o

......... 120
204i 200
2-M 2 45

......120180 .........
108 107
317 I 315à
316 314
218 2î7fi

81 891

........ 178.

• ......

4)

---

4

939j
100200

180140
103
177½
104
2611

957*

Western Assurance Report Continued.
audited, and the vouchers and securities
relating thereto have been examined for
the year ending December 31st, 1898,
and the same are carefully kept, correct,
and properly set forth in the above state-
ment.

(Signed) JOHN M. MARTIN, F.C.A.,
R. F. WALTON,

Auditors.
Toronto, February 16th, 18i.
On motion of the president, seconded

by the vice-president, the report was
adopted. and the election of directors
for the ensuing year was then proceeded
with, resulting in the unanimous re-elec-
tion of the following gentlemen, viz.:
Hon. George A. Cox, Hon, S. C. Wood,
Messrs.Robert Beaty, G. R. R. Cock-
burn, George McMurrich, H. N. Baird,
W. R. Brock,* J. K. Osborne, and J. J.
Kenny.

At a meeting of the board of directors
held subsequently, Hon. George A. Cox
was re-elected president, and Mr. J. J.
Kenny, vice-president for the ensuing
year.0

The
Handsome

Easy-Running

Gendron
Fitted with

• BUCKEYE TIRNUBc
Can always be depended upon

THE 6ENORON MFO. COMPANY, Limited
TORONTO, Canada

Send for
SOr new

Cataloq ue
to-day.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companles and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2M King St. West Toronto, Ont.

THIS MAN
IS ELATED

Hie saves
Money by
Using the

5TEAM
45AVER

Keeps steam system in highest state of
efficiency.

Saves fuel.
Sent on 30 days' trial when desired.
Booklet D would interest you.

The JAMES MORRISON BRASS MFB. CG.
(Limited) TORONTO

Engineer' and Plumbers' Supplie.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel RevolvingStorm Door
For Street Enfrance

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. Itfully meets every requirement
of an Ideal Entra.nee Door.

Alo manufacturers of the Coelebraatd Arec
Q e tEsTNrstor.Qusen St. Efft TOB014TO

1
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oel Hallworth, Jr.
Accountant, Assigne. and

Auditor
Gray Building,24 Wellington St. West, TORONTO

And Bad Accounts arc
Sspecialties with our col-

IectIng department.
Don' rite anything

Iff miill M 000 h2 tboff until we sec Wal WeC
can do with It.

R. G. DUN & CO.
./ Toronto and Principal Cities

of Dominion.

Direct Connected
GENERATOR

15, 95, and 50 kw., also

Motors & Generators fr m 100 k.w.

Also ful Une of ELECTRIO LIGHT
and POWER EQUIPMENTS

'Toronto Electric Motor Co. A8i"1¿eS"st
TORONTO

R. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

.ESTABLSH 
D 1855 S

45

147 FRO NT ST ASTI R0 I .

Bo
EVERY CREDIT
DEPARTMENT flANAGER

Should have a copy of "Credite,
Collection@sand their Man-
agement," by W. H. Preston,
firt President of the National As-
sociation of Credit Men of the
United States.

Only a few copies leit.cSent
postpald for $1.50. A copy of
"IDo's and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LAWYER & CREDIT M 'N
150 Nassau St., New York city.

oseeeeeees...eee.u
ESTABLISHED 1845.

L COFFEE & CO.,
Grain Commission
Merchants

THoMAS FLYNN. 12 Board of Trade Building

1

OIIN L. COFFRES. AoIotOUsntarbe

- Risdon Iron Works. of San Francisct^ ot iThe Johnston tented Cator n pleasni
pond with mining companies and others requiring these machines. WATEOUS. Br nfed,

t'Àl>ne00000000000000000000

0 They No Bolts,
8 Can Rods
O Not Or

Leak Packing

O SCREWED THE
O NIPPLE ONLY SAF
O CONNECTIONS WAY

Judge them in the only way-their constant upward progress for
eleven years past. Made by the largest Radiator Manufacturers undef

O the British flag-hence, faultless in construction.
Handsome-durable-unique in the quick, free, perfect circul'

tion they yield-one minute does it. Absolutely tight at every con-

nection-screw nipples. They can't burst, because the openings ar'
generous size. Agencies at Montreal, Quebec, St. John,
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.The Safford RadiatofS

8 -OLE MANUFACTURERS:

The Dominion Radiator Co., Limited, Toronto.
L00000000o>eo00000000O

e'

e

iee
ei
E

e
j

1154

GOOERHi
TORONTO, CANADA

ESTABLIsHED

Manufacture» of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 yea'

old a specialty.
PRICU LIST ON APPLICATIOI<



THE MONETARY TIfMES

ESTABLISHED 1866

TUE MONETARY TIMES,
TRADE R(EVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JOURNAL OF COMMERCE, of Montreal (in 1869), the

TRADE REvIEw, of the Same city (in I87o) and the
TORONTO JOURNAL OF COMMERCE.

< ISSUED EVERY FRIDAY MORNING .

SUBSCRIPTION-POST-PAID:
CAADIAN SUBSCRIBERS,...... $2.00 Per Year.

*ITISH s . . . . . 10. 6d. Sterling Per Year.taxlcAN "4 . . . . . $2.oo United States Currency.
SI-LECOPIES . . . . . . . o Cents.

Book and JobPrinting a Specialty

PUBLISHED BY

THE MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW. TROUT, President ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., Cor. Court St.
TELEPHONES:

BUSINESS AND EDITORiAL OFFICEs, 1392 PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, MARCH 3, 1899.

THE SITUATION.

The difficulty of making treaties with the United
States would seem to be greater than with any other
country. One more difficulty between England andPrance, the Madagascar treaty which existed between
tngland and the island Government, before the French
Occupation, is reported to be in a fair way of settlement by
prance agreeing to allow the privileges of the treaty to
evive or survive. Negotiations for a new commercialtreaty between England and Germany are in progress, each

ride having presented to the other a Jraft project, but the
rePlications have not yet come. From Newfoundland
Comfes news that a scheme is on foot there for a separate
treaty With the United States dealing with fish, lumber,
Pllp, minerals, and opening the Cuban market-for this
nlulst be what is meant by reference to the West Indies-
to Newfoundland fish. If such negotiations have been
b ggested, the chances are that the prime movers in the

liness are Americans ; on the side of Canada and Greatt1tain, it is difficult to believe that any such negotiations
hIave been authorized, or that such a movement would be0nUntenanced by either country. The promoters of this

Oemflen11t put forward, in bold relief, the opinion that the
int International Commission will never meet again. It

nIay fot, but it is too soon to conclude that it will not ; and
as the mTeantime, it is not permissible to act upon an
assumption for which there is no warrant.

The sudden and unexpected death of Lord Herschellrenoves a link from the chain of the International Com-
s'on. If a successor were appointed, he would not, for

8 d wtirne, be able to get the thread of the negotiations,
Ndhile he was learning time would fly. Lord Herschell'sof th does not increase the chances of the assembling

of teCommission, a third time. What is most in need
te settlement is the frontier question of Alaska; on this nosttlPorary arrangement can be as satisfactory as a final

Inu ent. Pure questions of commerce can, if they
nbe left to themselv.es; a question of the internationalftotier lune

torial ine, where it begins and ends, appertains to terri-

Order oereignty, and when contested ranks in the first
h ofinternational complications. Lord Herschell

esubjecte to some ungenerous criticism, on the

poor pretence that he was prepared to sacrifice Canadian
rights to square interests which England has in ocher parts
of the world. There is absolutely no evidence that there
was the smallest portion of truth in this ignoble suspicion.
Jingoism was on the alert to trip up the negotiators; and
as it pressed on both sides, it did no doubt make against
the chances of agreement. This is one of the things con-
nected with the negotiations which was not done in secret ;
the Jingo shouted his narrow demands from the housetops
and called upon the world to listen. The sober-minded
men, in both countries, who did listen, felt very much like
saying, "what a nuisance he is; is there no means by
which he can be abated ? "

In the Standard Oil freight case it is possible to
quibble about what constitutes through freights. The
point is not worth while cavilling over. Mr. Biair, sitting
on the Railway Committee of the Privy Council, suggested
the true remedy. "Don't you think," he queried signifi-
cantly, "that if, under the law, we cannot find a remedy,
we can find the means " that will lead to one? If the law
be altered, the Trust will probably try to find a means of
defeating it. Such efforts are the reverse of reputable to
all concerned in them, but they are not the less made. The
Trust would not even tell, through its solicitors before the
Railway Committee, what it is intended to substitute for
the local tariff withdrawn ; Mr. Osler did vouchsafe the
statement that the companies will stand by the through
freight rates tariff till it is set aside by competent authority.
The through tariff, the company's counsel contends, treats
all parties alike. It does and it dots not ; if it treats all
importers alike, it is so framed as to restrict importation.
It is precisely here that the discrimination comes in. The
counsel for the Trust can afford to say that they are not
concerned with a result which they represent as incidental;
the Canadian public is very much interested, and very
much in earnest in the search for a remedy. The Gover-
nor-in-Council has power to settle the tariff, and though it
has no jurisdiction over the American part of the distance
carried, the Canadian Parliament has complete power over
imports, and the question here is one of imports. We are
quite aware that the Trust and its lawyers will fight against
the law ; it is for the Canadian authorities to see that they
share the fate of law breakers. The Ottawa Government
is pfedged to put down monopolies, and there are no signs
that it will disregard that pledge, in a case where a.com-
pany undertakes to make the Canadian tariff of no effect-

So long as the railway companies maintain a through
rate on petroleum oil, which can be made to counter-
balance the custom tariff and defeat the facilities for trade
which it is intended to give so long the power of negativ-
ing Dominion legislation, on the matters affected, will be
displaced by a species of usurpation, against which it
behooves the supreme authorities to find a remedy. In all
such cases, experience shows that remedies are not easy to
find; the task ought not to be impossible. The Standard
Oil Trust, it appears, has been able to advance its price for
illuminating oil, in Canada, 2j cents per gallon. Is this
increased price for the same quality of oil? American
oil, including that of the Trust, has all along been dearer
than Canadian, on account of its superior quality.
Whether the difference was ineradicable or due simply to
better methods of refining, the fact was there ; if the quality
of the ou has risen with the price, the public has compen.
sation; if not, it has none. It can scarcely be said that
Canadian oil well owners have, in the past, made the
most of their opportunities, whether in fully testing the
capacity of the oil regions or in using the best chemical
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talent to discover the most suitable modes of refining. We
have no doubt the Standard Oil Trust will do its refining
well, for which we may be grateful. The business of the
Legislature is to see that this monopoly does not establish
here its destructive methods of competition, which it bas
already introduced. If by a system of secret rebates the
railway companies are playing into the hands of the Trust,
Parliament will be justified in using the most drastic means
of bringing to light and frustrating this method of evading
the laws passed for the protection of the public against
such practices.

The British Columbia Legislature has repealed the
subsidies granted last session, conditionally, to Mackenzie &
Mann, in connection with certain imperfect railway con-
tracts. The contracts were conditional on a supplementary
grant being made of $6,000 a mile of the distance to be
covered by the Dominion authorities. This condition, the
present British Columbia Government contends, vitiated
the contract. In any case, it must fall, in the absence of
the supplementary grant. The repeal Act appears to be
political, and it looks as if the present Government might
be j ust as ready, occasion offering, to walk in the footsteps
of their predecessors, in *this particular, as the latter were
to take the step of which all but the trace is now effaced.
Some raised the cry of confiscation when the bill was
before the Legislature, but there was in fact nothing to
confiscate.

Hon. Mr. Mills writes to a British Columbia Liberal
Association asking the members to tell him how redistri-
bution of seats in the House of Commons, for that province,
can be made in accordance with the principle of preserving
existipg county boundaries. Desirable as is the preserva-
tion of county boundaries, there is something else,
and that something constitutionally imperative, which
is even more important. It is a fundamental principle
of our constitution that representation should be
based on population; in fact, this may be called
the corner stone of Confederation. Now it is quite
clear that you cannot have the two things, at the same
time, equal representation and the old county boundaries,
which came into existence under a different distribution of
population. You cannot divide a member, you cannot half
a member, much less quarter him and preserve his utility.
You' must either give up any real approach to equal repre-
sentation or the old county boundaries; which of the
two should go does not admit of doubt.

In opposition to a bill now before the Ontario Legis-
lature to abolish exemptions of church and other property
from taxation, a number of influential persons, connected
with various denominations, raise their voices. Even if
the contest assumed the form of numbers against argu-
ment, and it is not certain that it will, numbers would pre-
vail. The time for abolition of exemption is not yet. Will
it ever come ?

WHAT NEXT?

No agreement having been come to by the Interna-
tional Commission so far, the question whether any chance
of anything being done at Quebec next summer, is perti-
nent. In some quarters there is a disposition to refuse to
believe that the Commission will ever meet again. This
is a matter which cannot beldetermined for certain, until
after the next session of Parliament, at Ottawa, and the'
engagement to meet, whether redeemed or not, will mean-
time give the Government a breathing spell, if it desires to

lay on its oars. The Protectionists will of course try tO
make the most of the opportunity ; the Government is sure
to be asked whether it has any intention to put intO
practice the hint thrown out by Mr. Charlton, at Chicago.
But the Government will be under no necessity of cofm'
mitting itself by a direct reply; it will be able to hold Out
the prospect of another meeting of the Commission as a
reason for doing nothing in the direction indicated. When
the failure of the efforts of the Commission becoles
definite, if the fate be reserved for it, undoubtedly the timle
will come for Canada to re-survey the whole ground, for
national and political reasons. At present, Canada buYs
from the United States three times as much as the RepUb'
lic buys from her; and there is no disguising the fact that
this condition of the international intercourse, due largely
to artificial causes, is not satisfactory. The Republic
repels our trade, except on the side of her exports. Sinî'
larity of products of the two countries is an excuse for the
subjecting much of what we produce to high duties; when
she does not require certain of our products for her oWe
use, she repels them, as articles of commerce by which a
more liberal policy would enable her to profit. It is
becoming pretty evident that we cannot change her policy
by the methods we have been using, no matter how liberal
the offers we make. If we are once convinced of this
beyond doubt, the time will have come for us to consider
whether it is worth while to change our plans. To enter
on a narrow or illiberal policy is not the wish of Canada;
of this she has given undoubted proofs in the offers made,
at Quebec and at Washington ; to use the weapons Of a
commercial rival may sometimes be a matter of necessity,
and if we be pushed to extremities, we may be obliged tO
do what we should not elect to do, under circumstancesof
free choice. Nations as well as individuals must live, and
the more illiberal among them often have the power to
influence for evil the pohcy of the others. The policYof
the United States towards Canada has sometimes creat
the suspicion of being underlaid by political motives.
this country were convinced that this is true, it would'
practically with one voice, make a counter political dern'1Ol
stration that would entirely subordinate minor econoiîC
considerations. But she is not yet convinced, 0011
occasionally a little suspicious ; and she continues to be
anxious to trade on fair and liberal terms with her neigh-
bor. Whether she will be permitted to do so is not in her
decision. But, if the worst comes to the worst, she ha
within her keeping resources which may be used for the

protection of her commercial independence.

AN ATTEMPT AT SPOLIATION.

Some of our Toronto alderman appear to be alict b
with civic astigmatism, from the way in which they launc

or approve certain projects to benefit themselves or eig -

bors among the citizens, while these samne projects nmay

directly injure another class of the population. The lates

thing we hear of, and we hear of it through a copy Of a 131

No. 88 before the Legislature of Ontario, is a request b

the city for power to operate a ferry between QuenD
wharf " or some other point " to the Island by means otha
chain "or by means of steam power, or otherwise, "and te
corporation asks for leave to raise money by taxes orto
borrow money for such a purpose. We have looked
this scheme and find it not likely to be as cheap or S
as it looks at first. Report No. 8 of the Board of Cotr0

of the city, dated 8rd February, 1899, estimates tle g
and cribbing to cost $7,112; but the cost of .providlo
sidewalk and bicycle path from the present northeast COrot
of the Island will probably be as much more, and it is
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entioned; then there is the cost of operating the ferry,
and the cost of the railway's rent of the Queen's wharf. The
Cost of the whole scheme which now looks so cheap is likely
to be equal to a capitahzation of $100,000 at four per cent.
fad If this were merely somebody's cheap and harmless

, or a bid for popularity, we might laugh at it. If it did
itO harm or injustice to anyone we might disregard it. But
it Will not be cheap, as the above figures show, and the
cunning insertion of the words "steam power or otherwise"
in the bill leaves room for great extension of the scope andcost of the project. And besides, as it is boasted to be, weQderstand, in opposition to the present ferry company, is
t comercially honest to attempt to undermine the busi-
uess of the present ferry people ? We do not think it is.

If the city of Toronto wishes to operate the ferry
SYstern, why not buy out the Toronto Ferry Company, who
have an actual invested capital of over $850,000 and weare credibly informed are willing to sell out for less than

It should be remembered that when the Toronto Ferry
COpany undertook their present enterprise there was
nOthing at Hanlan's Point except the hotel, which was sur-
rounded by a festering pool of stagnant water and filth.Ite company have converted this point into one of the mostattractive resorts in Canada and completely abated the nuis-
arce which formerly existed there. They rely upon the
rh eîpts from the ferry for a return of their money invested.
ae fare is 10c. for the round trip to and from the Island,
ad rates graduated down to 6* cents per round trip are made
cones identsor purchasers of family tickets. If such rates are
cinthdered high, or if aldermen believe there is great profitIl the business, why do they not buy out this company ?Another precious piece of municipal enterprise isshow in Bill No. 52 which proposes to authorize the cityto establish electric light works and sell light and power toitizens in competition with the existing companies. This
ha aing at destructive legislation and with this we can

e n0 sympathy.

CoThe Toronto Ferry Company, the Electric Light
Workpanies and every other company which undertakes a

rade of this quasi public character, which can only be
polad t'O pay as a monopoly, ought to be protected against
olation by the municipality after having made a successof he enterprise. If the rates charged are higher than
LiesSary to afford a fair return to the investor, the

anIdenant-Governor in Council should establish fair ratesbi ve the company a.n exclusive right ; but it should not
the power of aldermen to destroy the property or

eare bt value as they propose, by both of the above
Lhned bil s at the expense of the ratepayers in the case oforoPoed ferry of $4,500 and probably $5,000 per annum

rill leaxes on an annual assessment of $285,742 at 17J
act o On the dollar. In other words the proposed direct

b f the council reduces the available annual assessment
b Y a285,742, and the indirect action reduces it still further
the Cevramiount they reduce the net annual receipts of
estabry Company. The proposed legislation as regardsWhatlishing an electric light plant involves, who knowsWbat or how rnuch ?

CANADIAN EXPORT STATISTICS.

Peb Referring to an article in the MONETARY TIMEs of 10th
a rory, advocating clearer returns of Canadian exports,
See rto Subscriber sends the following : "I am glad toYthr article on Export Statistics in last week's paper.fore Presidential report of the Toronto Board of Tradefor 189, agstil epr
8anr sbpae 16 and 17, is a lengthy reference to theSbeet, in a paragraph of which the retiring presi-

dent says: 'I would earnestly recommend to the incoming
Council, and to Boards of Trade generally, that a united
effort should be made to bring about a change in the
method of collating the Dominion statistical returns.
Assuredly, we ought to have from our Ottawa friends
something like what the British Board of Trade returns
and the United States Government returns give in this con-
nection.''" Now if, in pursuance of Mr Gurney's hint, a
few dozen out of the hundred Canadian Boards of Trade
will memorialize the Canadian Government on the sub-
ject, something may be effected. Board of Trade secre-
taries are the very persons to perceive wherein our present
Trade and Commerce Blue Book lacks.

BANKING REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of January,
1899. Itiscomparedwith the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc.:-

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized...........•• ......
Capital paid up...............-.....
Reserve Funds•...................

Notes in circulation ..........-......
Dominion and Provincial Government

deposits........................
Public deposits on demand ........
Public deposits after notice........
Bank loans or deposits from other banks

secured ......................
Bank loans or deposits from other banks

unsecured·.................-...
Due other banks in Canada in dailybalances••••••••.................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities••••. ----------..

Total liabilities•................

ASSECTS.

Specie.............................. 9,697,868 *8,966,421Domiion notes•..................... 17,578,958 17,099,822Deposits to secure note circulation..., 1,999,528 1.999,528Notes and cheques of other banks -.-••• 10,156.176 10,829,854Loans to other banks secured -.. · 8,491
Deposits made with other banks...... ... 8,887,181 4,085,991Due from other banks in foreign

countries.........................28,178,858 
28,258,094Due from other banks in.Great Britain.. 12,610,221 12,169,589Dominion Govt. debentures or stock 5,049,115 5,064,678Other securities-......................82,870,002 84,429,677Call loans on bonds and stock ......... 26,318,554 26,582,040

8148,254,947 *144,880,184
Current loans and discounts.......... 229,192,419 229,900,080Loans to Dominion and Provincial

Governments.......•••• ...... 2,012,820 2,795,484Due from other banks in Canada in
daily exchanges................. 217,150 201,845Overdue debts .................. 2..2,518,944 2,468,410Real estate•..........................1,721,835 1.888.588

Mortgages on real estate sold........... 721,212 578,912Bank premises................. 5,922,844 5,907,990Other assets.............-• • ...... 2...2,064,688 2 ,85u,286
Total assets....................$887140,155 *890,470,828

Average amount of specie- held during
the month ............ ••••..••• 9,164,571 8,959,490Average Dominion notes held during
the month .......•••••••••••• .. 17,185,470 17,178,156Greatest amount notes in circulation
during month--.-..••••••••••.... 89,948,178 48.214,808Loans to directors or their Sirms•..7,140,264 7,602,665
Comparing the figures of this statement with those of

the two previous months a marked decrease of circulation
is one of the features. This has declined $2,000,000 as
compared with December and $5,500,000, as compared
with November. But there is nothing very unusual about
this, for a shrinkage is to be expected at this time of the
year. There is a slight increase in deposits on the whole,

January, 1899.
076,508,684

68,284,168
28,017,043

Î86,916,579

5,054,185
86,877,562

160,878,684

8,548,176

99,879
1,228,854
1,720,688

580,624

$296,889,296

December,1j«.
076,508,684

68,241,538
27,955,807

840,258,881

5,498,804
90,747,210

157,824,875

2,888,819

127,447
605,804

2,217,758
609,401

800,778,075
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the proportion of those on demand being, however, lessened.
Less is due to banks in Britain and more to those in the
United States. A slight luli in business during January is
indicated by the decline in transactions between banks.

Call loans on stocks and bonds are shown to be
slightly less, which one would hardly expect considering
the degree of activity existing in the stock exchanges;
there is a trifling decline also in current loans and dis-
counts. But of the present activity in trade all over
Canada there is no room to doubt; indeed the volume of
current loans and discounts is $22,000,000 greater than at
this time last year. This activity is not so noticeable in
the wholesale importing and distributing trade as it is in
manufactures, which are proceeding upon a scale and in
directions which have, we are warranted in saying, never
before been known in this country. And judging from
what is going on in the extension of enterprise, it would
seem that the conclusion has been -reached by our most
prominent business firms that there is to be no treaty with
the Americans. Acting upon this belief our business world
feels more free to act undisturbed by apprehensions of
what a treaty might bring about and more resolved than
ever to rely on ourselves and to cultivate trade with the
mother country.

It was feared that deals in England would show a
decline, but according to latest accounts this is not the
case, for the price is well kept up. It is an important
act, too, that our coarse lumber is finding better market

among the Americans as well as among our own people.
The outlook for business of all kinds is promising; the
feeling of the people and the preparations they are making
in all directions points to a large and active trade in the
current year.

The'amount of money on deposit in the chartered
banks, the Government savings banks and the loan com-
panies in January, 1897, amounted to $285,769,000; in
January, 1898, it had risen to $815,064,000 and last month
it was $341,727,000. This is a rate of growth which is
very satisfactory.

ABSTRACT OF BANK RETURNS.

81st January, 1898. [In thousands.]

Banks Banks Banks

Description. in Que- in On- in the Total.
e tbec. tanlo. Prov's.

Capital paid up ....................... 35,311 17,334 9,647 62,292
Circulation........................16,835 12.496 5,680 35,011
Deposits............................ 109,889 88,882 31,865 230,636
Loans, Discounts and Investments .... 119,736 88,439 38,821246,996
Cash, Foreign Balances (Net), and Call

Loans .......................... 49,537 36,581 10,990 97,108
Legals.................... 7,186 6,111 3,12-)16422
Specie.................... 3,883 2,857 1.758 8,498
Call Loans................ 6,728 10974 2,299120,001
Investments.. . 9,99720,415 4,736 35,148

33st6January, 1899. [In thousands.]

Banks Banks Banks
Description. in in On- other Total.

Quebec. tarno. Prov's.

Capital paid up ....................... 36 051ý 17.555 9,678 63,284
Circulation ........................ 17,854 12,800 6,262 36,916
Deposits .......................... 118,933 100,420 36,493 255,846
Loans, Discounts and Investments.... 129,382 101,563 40,671271,616
Cash, Foreign Balances (Net), and Call

Loans .......................... 51,835 35,526 15,1821102,543
Legals .................. 8249 5,731 3,593117.573
Specie...................4,084 3,105 2,508 9,697
Call Loans...............8576 14,353 3,389 26,318
Investments .............. 10.3451 22,762, 4,784 37,891

Government Savings Banks ..... 849,453,000
Montreal City and District eavings

Bank6.......................,10,553,0
La Caisse d'Economie, Que.. 5,875,000
Loan Companies, 1898, say......... 20,000,000

- 12, 85,881,000
Bank Deposits.........................255,846,000

Total depsits of ail kinds.................. 841,727,000

GOvERNMENT CIRCULATION.

Small............................18 8,625,574
Large .......................... 15,807.550

$24,433,124
Gold held, 013,077,461 = 53.52 per cent.

THE ONTARIO NEW TAXES.

In providing new taxes the Ontario Government had
to keep in mind the necessity of steering clear of thebhiddel
rock of indirect taxation. For their guidance they had a
chart in the form of a decision by the Privy Council,
which arose in a Quebec case, in which the attempt was
made to set aside the tax on the alleged ground that it was
indirect. The Privy Council took the view that the taxes
could not be shifted, being too small for almost infinite
subdivision. This was a more or less theoretical view O
the case ; if the tax did not remain as a burthen on the
individual on whom it was levied, it would have the
character of an indirect tax, and a province, under the
Confederation Act, would not have the power to levy it.
So it must be with these new taxes. If it were possible to

speak of them in the bulk we should have to say that they
are not specially onerous. This is true of most of thef·i,
Mr. Harcourt, the Provincial Treasurer, was able to say,
to their credit, that the wealthy men of Ontario did not
wish to avoid their just share of taxation. He also said
that the banks approved of the basis of the actual schemfle.
It is precisely because the rate proposed is, in most cases,
low, that no serious . opposition by interests affected nmay
be offered. But there are already criticisms and they Wil
probably increase. No doubt it is an unfavorable time to
put a tax on the loan companies ; they have had a bad
time of it for some years past, and have not been doilIg
well. One of the most doubtful items is the tax of Ole
per cent. on the premiums of life insurance companies'

If this one per cent. be added to the premiums which
insurers pay, the limit between direct and indirect taxatiOl0

will have been passed, but this is not practicable. One
way to relieve the life companies would be to deduct

the amount of tax from the bonus, if any, to be paid to

participating policy-holders. At this point the greates t

danger seems to be incurred of striking the hidden roc
The Toronto Street Railway Company thinks it has specal1
reason to complain. Other objections and criticism5s Wî
crop up; it is too soon to say whether changes are likely to
be made. In taxing corporations there is one dangef
against which it is desirable to guard. Where an i
vidual has his or her all in a company, and has anrinco

of, say, only $400, he stands, in this lumping systei,hb
taxed on the full amount; if his property stood alone
would be free of municipal tax. He has nothing tO spa

from his means of living for the taxgatherer, municiPl O
provincial. It would be a just thing, if practicable, be
ascertain what actual incomes ought, on this rule, this
reserved solely for the sustenance of the owners.
principle should be recognized, could not some neans

making the exception be found?

ASSESSMENT INSURANCE AND FRILLS-

We plead guilty to having often laughed at.ahe
vagaries of fraternal societies and assessment is e
bodies, and we are not going to apologize for it.5c
of the things they do are so silly that only
can show them up, for there are some phases0 1
tntouchable by logic, and not to be reached byae
nient. Display counts for much in the procedure
suchlassociations. Froi the flags and banfnlers
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colored tents at the Industrial Fair, to the chalets and
baby pagodas of tin and terra cotta disfiguring the
top of Oronhvatekha's tall building on Bay street, peo-
Ple who live in Toronto have plenty of opportunities of
knowing how much pageantry and gingerbread char-
acterize their proceedings. This is perhaps designed
tO entice the passing throng to come into such organi-
zations. Or it may be intended to flatter the vanity
0f those who are already in, and to keep them from
asking for anything more substantial in the insurance
way.

It has been said that we were unduly hard upon
such designing nonsense, and some well-meaning but
sOft-headed people have accused us of cruelty because
We made fun of worthy men, and said strong things
about the hollow system of indemnity that they
paraded. But nothing more severe has ever appeared
in the MONETARY TIMES about assessment assurance
than finds place iii the preliminary report for 1898 of
the New York insurance department. The superin-
tendent of that state lacks the power to close insolvent
fraternal insurance bodies until certain law proceed-
'ngs are taken, but as the Chronicle says, he has
taken pains to see that their condition shall be well
advertised.

Some glaring instances are given in this report.
One of them is, "That worthy institution, the Ameri-
can Temperance Life Insurance Association of New
York city; assets, $11,733; liabilities, $34,250. Maxi-
rnun sum payable on the death of one person, $6,ooo.
Menibership is restricted entirely to total abstainers.
Weil may they ask, 'What sober man would join?'
Then We have the Royal Templars of Temperance, with
assets of $19,695, and liabilities of $102,ooo. There
are 12,000 Templars. There are in the list concerns
With assets of $i56,ooo, and liabilities of $750. They
are young yet." Not the least interesting is the assort-
nient of sonorous names. Here is the National Bene-
Volent Legion with assets of $22.25 and liabilities

$ 9,884-36. Benevolence sometimes twists judgment.
Ti last-named concern provided to pav its employees
dring the year a commission of 422 cents on each

«'0 in force up to $25,ooo,ooo; 317 cents up to
$50,0(0,000,and 244 cents per $1,ooo in excess of
$5,oooo00. A great many of these orders are or-

ganized by people who mean well to their neighbors,Rays the Chronicle, and the rest are organized by thoseWho mfean well to themselves. The orders founded
the latter class succeed better-for the founders.

Te knights and ladies and templars and nobles and
ords of most of these orders are undoubtedly a fine
assrtent of stock, entitled by physical and moral

Iake- up to the best in life insurance. Their pleasure
S idently found in the pomp and glitter and show

Scourts and halls and temples, but they should re-
"her that they should be in the way of salvation
solidn these fleeting glories. pass away. A policy in a

shrewdly-managed, well-financed and sure-pay-

e td Octopus of a life insurance company woulrl
giv the nobility and gentry under discussion a license

spend their time and cash decorating and electingien nother to multi-syllabic offices, and hold themnancally safe while they are experimenting with one
anOths savings."
SOur childishminded friends should understand

wet have no quarrel with their tin-pan and tinsel

fraternal display, so long as these societies do not at-
tempt life insurance of the pass-round-the-hat kind.
They have a perfect right to enjoy themselves socially,
and to wear rosettes or cocked hats and carry swords
or bows and arrows when they march. But when they
offer inducements which they cannot make good, and
assume responsibilities which they cannot meet, it is
time to rebuke, and if need be, to restrain them.

THE METAL MARKETS.

There is no better indication of the improving industrial

conditions than the phenomenal advances which have been made
in iron and steel products during the past several months.

Cc nsumers of these materials are finding that they can place
orders to fill their requirements only at prices which range from
i10 per cent. in iron and steel bars to 50 per cent. in plates and
shcets. This has naturally affected the prices of ail finished
products. Bradstreets of February 25th, says: " The pressure

of demand is not confined to any one branch of trade, but pig
iron, whether of northern or southern make, steel billets, steel

rails, nearly ail finished products of the iron and steel indus-
tries and ail classes of old material have either been marked up
or are firmly held at recent advances. In pig iron advances of
$1 to $2 per ton during the past month have been well nigli
universal, and compared with a year ago at this time prices are
from 15 to 30 per cent. higher. In steel, notably billets and
rails, the advance is still more pronounced, ranging from 22 per
cent. in the price of rails to as high as 28 per cent. in steel
billets." These advances in price are ail the more remarkable
because of the fact that production in the large American and
British centres is being maintained fully up to its maximum
amount, and the whole strength of the situation is derived froni
the increased consumption. A peculiar feature of the metals
trade is that American advances in the price of steel rails-$3
within the month-bring values to a point which enables the
British and other producers to again compete in neutral markets.

The strength in the value of tin and products continues
unabated. According to The London Statist, the high-water
mark as regards tin prices was in 1887-88, when the price
touched £170, and the production for the two years in question
was in 1887, 50,089 tons, and in 1888, 52,084 tons. From this
pc.int production advanced rapidly, until in 1895 and 1896 the
output for both the years was nearly 75,000 tons, and the
visible supply of December 31, 1896, rose to over 34,000 tons.
corresponding with the low price of £56, which, as mentioned
befere, was touched in that year. The figures given in the article
for 1897-98 would, however, apparently furnish a statistical basis
for the sharp recovery that has followed. Production for 1897
is put at 69,972 tons and deliveries at 71,284 tons, the excess of
deliveries over supplies at over 1.312 tons and the visible supply
at the close of the year at 30,604 tons. In 1898, while the pro-
duction decreased slightly, being given as 68,814 tons, the deliv-
eries rose to 78,436 tons, and stocks were reduced to 19,640 tons.

AT THE MILLINERY OPENINGS.

The annual spring openings of the wholesale milliners this
week have served to remind us that winter is almost gone. The
openings have been unusually successful this year both in
Montreal and Toronto, not so much from the point of attend-
ance, although that was good, as that of purchases. Buyers have
bcen found for almost everything-but trash. There has been
a disposition on the part of the retailers to select only goods
which are in the best taste without regard to price. This ought
to be a fair indication of trade conditions throughout the
country.

Ribbons appear to have a prominent place in decorating
the season's shapes. Many wide mousselines, taffetas, ribbons
and moires are used, although a rather narrow velvet ribbon
has been employed in trimming some of the prettiest hats. Plain
silk or satin ribbons are much bouight. Popular colors are
black and white, helio and pink combination, and the different
shades of green.

The openings were made the opportunity of numerous little
social gatherings. Several dinners and luncheons wvere held.
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while a number of city travellers entertained their guests frorm
out of town with. small theatre parties.

One of the large retail stores held its spring opening this
week and all the milliners took the opportunity of scrutinizing
its arrangement of goods and their prices. There is nothing
better than taking lessons from the enemy, noticing his weak
points and preparing to combat his strength.

The city of Toronto assumed a metropolitan appearance this
week with retailers assembled here from far away Prince Ed-
ward Island in the east, and British Columbia in the west. This
occasional mingling together in business circles emphasizes the
fact that Confederation is sonething more than a political
union. It has established a Dominion in every sense of the
word. The wide range of goods exhibited at the openings leads
one to believe that it would be impossible to make better
selections for millinery purposes than can be made in our own
Canadian cities.

The millinery houses of Montreal began their spring open-
ings on the 28th inst., and needless to say the city houses were
crowded with those bent upon sight-seeing and buying. The
turnover during the days of the openings taken with previous
sales is unanimously predicted to have made this season the
best for years.

GOLD IN EASTERN NOVA SCOTIA.

Respecting the mining development now going on in
Eastern Nova Scotia, a recent issue of the Industrial Advo-
cate pays attention to the Hurricane Point mine, at Isaac's
Harbor. in the county of Guysb9ro. It says the crushings of
quartz for the past year at the Hurricane Point mine reached
2,785 tons, only a ten-stamp mill of ordinary capacity being
in use. From this quantity of ore was obtained 1,766 ounces
and 16 dwts. of gold, having a cash value of $34,097.55. The
cost of obtaining these returns was $18,597, leaving $1o,5oo to
be paid in dividends to Mr. George A. Pyke., Senator Mc-
Keeh and other owners of the mine. The actual earnings
were $15.000, or equal to a dividend of 15 2 per cent. on the
capitalization. The output for December netted $1g.65 per
ounce, after paying express and smelting charges.

Such results as these justify some attention being paid,
not only by miners, but by capitalists, to the gold mines ot
Nova Scotia. Another gold field of that rich province is
mentioned by the Halifax Chronicle, which journal says that
Robert Molloy, termed a veteran prospector, has just un-
covered a large and valtuable lead of gold-bearing quartz, at
Philip's Harbor, near Queensport, which we take to be in
Guysboro county. Two shafts have been sunk, and speci-
mens, showing both coarse and fine gold, have been ob-
tained. The walls are eight feet apart, with four or five
feet of quartz showing. The find is called a valuable one.
Two boulders were found in the bush last spring, and their
promising character led to the sinking last fall of the shafts
mentioned. " What was first believed to b. bed-rock proved
to be a collection of huge boulders, cemented together with
a very compact clay. After breaking through this mass, the
ledge was finally reached at a depth of twenty feet. The
cross-cutting was delayed by quicksands and very heavy
water, which were only overcome by a large force of men
by working night and day. The trench was carried nearly
two hundred feet in the face of these difficulties before the
lead was found. Several leads, about four inches wide, were
crossed in trenching, and at least one of these contains gold."
Gold was also found last fall at Queensport on areas held by
R. T. Matthews and others. One of the leads is about eight
feet wide and another is three feet.

A NEW SMELTER.

For some time thoughtful Canadians have been of the
opinion that Nature had not given the North-Western States
a bountiful supply of iron ore, and stopped the distribution
at the boundary line. Mining experts have been at work.
and in the, Rainy River district of Western Ontario have
been found deposits of that mineral. which it is expected will
turn out extremely rich. With railway communication, which
will soon be established between the lakes and the mineral.
iands, these tracts will soon be exploited. Smelting in

Canada may then be expecte'd to turn out an industry-O
importance. From Montreai last week the closing of a
arrangement was announced between the Canadian Furnace
Company, of Montreal, of which Mr. George E. Drumnotd
is president, and the town of Midland, Ontario, by which
a manufacturing plant will be erected in that place. This
was mentioned in our issue of February 17th. A Midland
delegation came down to meet the president, consisting o0
the mayor and other officiais, besides representatives of the
Board of Trade. A contract was signed which gives the
company a bonus of $5o,ooo, and makes the tax assessients
only nominal, as the valuation is placed at $25,000 for a
period of ten years. A blast furnace smelting plant will be
erected. This concern, it is understood, will in reality be a
branch of the business now carried on at Radnor Forges.
Quebec. The legislation necessary to complete the cOf-
tract is now under way, and a final vote of the ratepayers
of Midland will soon, no doubt, approve the contract. The
work of construction will go on as soon as the necessary aP-
proval is forthcoming, and nine-tenths of the ratepayers have
aiready recommended it. The works will probably be erected
and put in operation during the present year. It is expected
that the company will employ two liundred men on a1
average.

Canadian smelting companies are, of course, not restricted
to the purchase of ore in Canada, and may bring theirirae
material at their option from either Canada or the United
States.

A GROUP OF FIRE-UNDERWRITING COMPANIES-

There are presented on several of our pages to-day, the
results of the experience of a group of fire insurance corn-
panies. These results.of fire-underwriting for the last quarter
of a century by the Queen City, the Hand-in-Hand, the
Millers' and Manufacturers' and the Fire Insurance Exchange'
are noteworthy in an unusual degree. When we look at the
Insurance Blue Book, and observe the result to the asso'
ciated companies from 1869 to 1897, in Canada, nanelY a
loss ratio of 64.26 per cent., excluding from the cormparisoh"
the year of the St. John fire as exceptional, it will be evident
that to reach such results as have been attained by this grouP
of companies. not only is a practical knowledge of fire
underwriting necessary, but it is needful to exclude risks

where care, order and cleanliness do not prevail.
The oldest of these four companies, the Queen CitY,

has been in existence since 1871. In all this period the
yearly accumulation of profits has been such as to enable
the building up of gross assets to the amount shown in the
statement, and all that the shareholders were ever calle
upon to contribute was the original sum of $1o,00o in cash.

The Hand-in-Hand was establislhed in 1873. as a mutua
company, though it is now a stock and mutual. Its caree
has been marked hy steady success. Formed at about the
same time as the Royal Canadian, the Isolated Risk, te
National, the Stadacona and many other stock comnPl
this company is one of the few which remains in thefie
while the rest have disappeared, with a serlous loss tO theif
shareholders. rs.

The next in age is the Millers' and Manufacturer
whose specialty is the insurance of special hazards, and ed
career since 1885 has been very remarkable. It has return

to policy-holders $31,450 in bonus dividends, and its Combn
loss and expense ratio to cash income. during its existen
was only 65.01 per cent. Such a result, as the p.tory
stated at the recent meeting, is unprecedented in the his
of this special description of underwriting. 

. ithweffl
The youngest of the four has just submitted its e

annual statement, and has also had a phenomenal ePr
ence. This is the Fire Insurance Exchange. In the fou
year of its existence occurred the memorable burnin rO'
Toronto University, and again in its eighth year the ht11ch
cedented conflagrations of 1895 in this city; in both of this
this corporation carried its full lines. Notwithstanding p
experience, its average loss and expense ratio combine itS
to the end of 1898, amounted to only 8o.o8 per cent.
cash income. And it has now at credit of profit afnd f

Tt may well be said, therefore, that the permnency
as we sec by bbc latest statement, $28,720.
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the Principles mentioned in the beginning of this review,
bas been exemplified in the career of these companies. And
't is due to Messrs. Scott and Walmsley, the underwriters
for them all since their inception, to compliment them on
their stalwart attitude in adhering to correct methods. As
President Wyld put it at the meeting of the corporation
last naned, the rejection of business not up to standard, and
continued care in selection and inspection of risks, has led
to results not achieved where volume of business is the chief
ann; "For," said he, "I strongly believe that underwriting
or any other business, conducted on such lines, will only
lead to disappointment and loss."

FINANCIAL ITEMS.

The annual report of the inspector of finance of the
State of Vermont states that the aggregate deposits in the
savings banks and trust companies of that state at the close of
last year were $34,071,721, an increase of $1,471,094. The total
nuiber of deposit accounts was 1o8,511, of which 12,940 belong
to non-residents. There were 2,569 accounts of over $1,500
'in the banks. Twenty-two savings banks paid 4 per cent. in-
terest, and one 3-4 per cent. The inspector of finance recom-
tuends that dividends be limited to 3½ per cent until fifteen
lper cent. surplus has been accumulated.

It was decided the other day at Osgoode Hall that because
of a certain wording of their bonds the debenture-holders of
the Farmers' Loan Company have priority over depositors in
!esPect of their ranking on the company's estate. The decision
S to be appealed, and we do not wonder that it is a generally
Unropular one, for it does not appeal to most people in Can-
cad as a reasonable thing that Jones, who deposits money in a
ctirpany here at interest should get no share of the assets of
that conpany until Brown, of Aberdeen, who has loaned it

n'ey on debenture, is paid in full.
An error is made by The Farmer's Sun·in its recent editor-

a On1 the Farmers' Loan Company. That journal has it that,
onder the law affecting banks, depositors have a first charge011 the assets in case of insolvency," and proceeds to argue from

tsi that this rule should apply to depositors equally with de-
tilture-holders. Section 53 of the Canadian Banking Act dis-
tiCtly States that the payment of the notes issued by the bank
and then in circulation shall be the first charge upon the assets
df the bank in case of its insolvency; the second being anydebts it owes to the Government.

Mr. B. E. Walker said, at the last meeting of the Canadian
ap uikers' Association: " What those who have to deal with
thaÞtcants for positions in banks realize at the present time, is
eha the average applicant, after passing througli a high school
'ination in Canada, cannot pass an examination on theSee R's,' that he is not as well educated as a boy out of abanle sechool in Scotland, or a parish school in England. The

dian in Canada is not the unwillingness of the young Cana-
bad to study, but he is turned out of our High schools as
capl e quipped for business life as he can be. . . . Likely,Pable fellows leave school unable to spell, and many a boylotes his opportunity of getting into a bank because he has
'ell th first chance, under our educational system, of doing

h"at e. As a man born in this province, and very proud ofdoes' our educational system purports to be, but very sorry it
11Dstcorne

thatis up tà its professions, I cannot help but say that
adis's Our experience, and we find it hard to get applicants for
clerks at. ai'o the bank who spell well enough to be bank

to h The people of Brandon, a small city in Manitoba, appear
frc ave strange ideas as to the nature of contracts. We lea-n
at a he Toronto Monetary Times. December 2nd, 1898, thata Mleeting oevious ' of the ratepayers of Brandon, held a few days
rate 'It was decided to decline to pay any longer the full
t d f interest (six per cent.) on the city's debenture debt,

arged n on enquiry in the cit. that the bank hitherto
the w"tb paying the interest has had no instructions to pay
an,,Out PO1 s due December 3oth last. The debenture debt
hardly sato $52,693, and it is not payable till 1902. We need
as %e bely that the action of the citizens, if correctly reported.
tion sesieve it is. hardly falis short of repudiation. The resolu.

Sesforth that every dollar of principal due to creditors

should be paid, and, that only as to time of payment and 'rate
of interest, should reorganization *be attempted.' We hope that
neighbours and friends of Brandon will bring it to a sense of the
dishonesty, to say nothing of the danger, of attempts to re-
organize the city's debt as if it were a bankrupt American
railroad."-London Times.

In his presidential address to the bankers, last October,
Mr. D. R. Wilkie said: " When this Association was in-
augurated it was designed in no small part to be an especial
aid to junior officers, so that from time to time as senior
oficers disappeared from the scene, others still more competent
might step into their places and assume their responsibilities.
The journal of the Association was established to assist in this
laudable object. And although many associates are showing
a lively appreciation of their privileges, I regret to find that a
lack of studious effort and of a desire for a broad knowledge
of banking law, practice and management is too common
among the juniors of to-day. Successful banking is indeed
largely arid chiefly a matter of experience, and in this, as in
other walks of life, the experience of others is a sign post to
ourselves. I would strongly urge all junior officers not to be
content with acquiring a rule of thumb knowledge of their
own department, but to study the Bank Act, the legal de-
cisions in which banks are concerned, as set forth in the
journal, the daily market reports and the course of events in the
financial and commercial world. In other professions a regular
course of study, carefully planned out, is imperative, yet while no
profession is more difficult to master than banking, far too
many clerks shut their banking up with their ledgers and return
to work next morning no whit the wiser regarding the pro-
fess ion to which they are devoting their lives and their destinies."

GUELPH BOARD OF TRADE.

The banquet of this board on Monday evening last was
markedly successful. Between 8o and 100 persons sat down.
guests being present from Goderich, Galt, Waterloo, Berlin and
Toronto. Mr. C. Kloepfer, M.P., was in the chair, in the
absence of Mr. Bollert, president. The toast " Canada" was
responded to by Mr. Hedley, of The Monetary Times, and by
President Mills of the O.A.C.; that of Trade and Commerce by
Mr. R. L. Torrance, Mr. W. H. Riddell, of Waterloo; Mr. John
I. Hobson, Mr. John Laidlaw, Mr. D. McGillicuddy and Mr.
Hagedorn. The toatt of " Sister Boards of Trade " was an-
swered by Mr. McBride, of Waterloo, and Mr. Charles, of Galt.
The proposed Goderich and Guelph railway was a fruitful topic.
Among other speakers were the Mayor of Guelph and Mr. John
M. Bond, Mr. G. B. Ryan and Col. McDonald. "The Press"
was well represented by Messrs. Galbraith, Downey and Arm-
strcing, of Guelph.

DOMINION SAVINGS & INVESTMENT SOCIETY.

Although there has been an increase in the deposits of this
company of $126,ooo in twelve months its debenture issue, both
sterling and currency, has been lessened, until aggregate liabil-
ities to the public are slightly s'maller than they were a year
ago. This prepares us for the announcement that aggregate
loans are somewhat reduced---the new loans of 1898 being
$270,000 where those of 1897 were $320,00o. We gather from
the sport that properties on hand are not yet very readily
salable and that in the experience of the directors the lending
rat- still tends downward, but on the other hand they are able
to borrow money more cheaply. The one must balance the
other, for there appears no diminution of the earning power of
the company, the dividend having been earned and a slightly
larger sum than in 1897 carried to the contingent account. We
helieve that the figures given show a close valuation of the
company's assets, and the year's business ought to be consid-
ered very satisfactory.

CANADIAN SAVINGS & LOAN COMPANY.

The date of closing the financial year of this company
having been changed from May to December, the present state-
ient to end of 1898 is for only seven months instead of twelve.
We observe that the rate of earning bas been well maintained,
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for the net profits are almost exactly in the same ratio as in

the preceding twelve months, and after paying usual dividend

$5,ooo has been added to Rest out of the seven months' earn-

ings. The management has taken a step that we think might

bc imitated by others in determining to meet the losses of each

year out of the profits of that year. Thus they have liquidated

all ascertained losses up to date, and are yet able to carry frormi
Contingent Account (which is done away with) to Profit and

Loss, the sum of $2,384. An increase of $12o,ooo is shown in

debenture and deposit money, and the cash value of investments

is now placed at $1,921,ooo. Clearly, the company is doing well.

WESTERN ASSURANCE COMPANY.

When things are going smoothly, and when times are

prosperous, companies and merchants go far in pushing busi-

iess, and competition reaches absurd lengths. Something like

this has been going on among the fire offices in the United

States. Matters reached such a pass in New York that the

association of underwriters was disbanded, and go-as-you-please

recklessness in rates seemed to seize almost everybody. When

things get to their worst they begin to mend, and so the fire

underwriters are trying to come to terms and reach a profitable

basis. The marine insurance people, too, who have suffeed

from unusual storms on lake and ocean in 1898, are consulting

together, having in view a change for the better in both rates

and conditions.
The report of the Western Assurance Company shows an

unfortunate year, not only was no money made, but there was

a reduction of reserve. Out of premiums amounting to $2,220,543

lcsses absorbed nearly 70 per cent., and in spite of a reduction

of expenses, partly offset by lessened interest earnings, the net

surplus was reduced. Under the circumstances the natural

thing for the directors to do is to take comfort in the com-

pany's earnings of previous years, which enables the payment of

dividends in spite of a bad year now and then. There is shown,

we observe, a decided reduction in agents' balances and sundry

accounts due, while unadjusted losses are also less.

IMPERIAL LIFE ASSURANCE COMPANY.

In commenting upon the first general meeting of this com-

pany, held a year ago when it had been but a few months in

existence, we remarked with approval various creditable features

of its management-, which indicated a resolve to proceed along

careful lines and to eschew some methods which have been

cemmon but are not desirable. Scanning its report for the

yea- 1898 we find the procedure to have been. as a rule, along

the prudent paths outlined. In treating outstanding and de-

ferred premiums, for instance, their net amount only is shown

as an asset; and in calculating the reserves it has taken the

highest authorities on mortality; again, it has adopted a 3Y2

per cent standard, and has besides made special provision for

suspended or deferred mortality. It also issues a policy of

liberal conditions. These considerations are far more important

in the founding of a company than a volume of new business,

which half the life insurance world of to-day seems racing after.

The volume of insurance written in the twelve months,

namely $3,485,000 under 1,467 policies, is very large for so young

a company; the total in force at close of last year was $4,169,125.

showing that of the $1,185,ooo written at the date of the pPvious

meeting not all is retained. It is interesting to notice the large

amounts of some of the policies issued by this comoany. There

are. the president has stated, 25 for sums each in excess of

$1o,ooo, including one of $1oo.ooo: one of $75.ooo. and two of
$6o,ooo, while the number of $1oo.ooo policies is 64. This does
not mean, however, that the policies are all for large amounts.

such could not be the case if the company were to reach the
popularity and widely-spread business at which it aims. There
are many small policies issued of $î.ooo and $2000 each, and of
$5.000 policies the number is 183. Assets have been accumulated
to the extent of $677.000. a re¶markable feat for fifteen months'
business. indicating. as the policy figures given above do, the

prudent habits of the Canadian people and the betterment of
their circumstances. The surplus on policy-holders' account has
been built up to $493.000. mainly in stocks. debentures, first

mortgages and cash, and this, we have tbe authority of Mr.

Flavelle for saying, has been well invested and is carefully

looked after. The Imperial has had a wonderful start, and with
a wise adhesion to sound methods added to a continuance of its

present energy, must make a handsome place for itself anong
the life companies of the Dominion.

WITH THE LUMBER TRADE.

The present season is said to have been an excellent

one for work in the woods, and the logs have been taken

from the woods successfully. This applies particularly to the
Ottawa district.

The Rat Portage Lumber Company, of Rat Portage.

Ont., is this season getting out 6o,ooo,ooo feet of logs, and

to do the work is employing 6oo men and 16o teams. As the

Ontario and Rainy River railway will be completed fron1

Winnipeg to Rainy River this fall, this information has i
duced the company to plan the construction of a large saw

mill in Winnipeg, which will have a large capacity, and Wil

supply all points on the Northern Pacific and Great Northern

roads.
Ottawa capitalists are interested in an extensive PtlIP

factory which it is proposed to erect at Rat Portage at a1

early date. Mr. John Mather is one of the leading proioters

of the new industry. The company will have a large capital

and is now, making application for a charter. It is claimed

that the industry should be a very profitable one, as there

is an abundance of pulp timber in the vicinity, besides good
transportation facilities and excellent water power.

The Ottawa correspondent of the American Lumberlilan

states that "taking the whole cut of sawed lumber for the

year 1898, the output of the mills of Ottawa and Western

Ontario will aggregate ,oo0o,ooo,ooo feet, B. M. Of this, sl-

tenths, or 6oo,ooo,ooo feet, was the cut of the Ottawa nuls'

including the Ottawa river. Of this quantity, one-half went
to Montreal for export, while about one-half of the re-

mainder would represent the local trade, leaving 150,0000
feet for the American trade. This shows the lessened quan-

tity that is finding its way to the American market. Of the

400,000.000 feet which is manufactured west of Ottawa city'

it is estimated that about 20,000,000 feet goes to the AITerl-

can market. These figures are advanced as the reason Why

Western Ontario men are all indifferent to the United States

market."
Donald Fraser & Sons, of Fredericton, N.B., have pur-

chased from the estate of the late James Miller the timber

property, comprising 6oo to 700 square miles, at Notre DaT1

du Lac, just over the Quebec border. in the region of Lake

Temiscouata, and near the line of the Temiscouata railway

The price paid is said to have been in the vicinity of 0
The new owners will erect a gang and rotary mill with r

sawing machine. lath and shingle machines, etc., ail
modern type.

A prominent lumber merchant, of St. John, N t
authority for the statement that the lumber cut this winter

the headwaters of the St. John river will exceed the 4uant
tity estimated at the early part of the season by 10 to 5per

cent. It will, according to this gentleman, aggregate î4

ooo,ooo feet. at
The Mispec, N.B., puip mill will, it is expected, be

in operation in April.

WHAT THE RAILWAYS ARE DOING.

The Canada Atlantic and Parry Sound railways have

ordered a large number of heavy locomotives. that
The Manitoba farmers are apparently of the opinion At

railway enterprise should be conducted by the people. eek,
a meeting of the Farmers' Institute, in Winnipeg lasttiWo

the following resolution was passed: "That this lfleetirhae

the Institute approve generally of Government pur the

and management of railways, and in particular that
Dominion Government be petitioned to purchase and r1and

the Manitoba and South-Eastern Railway, the Ontario t
Rainy River Railway, and the Port Arthur, Duluth, and .tobe-
ern Railway, in the interests of the people of the0

and nothr ~M'nrob1
Iis one thing to pass resolutions an nte ocarrY at

into effect. The Intercolonial Railway does not stan
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as a very brilliant example of what the state cal do in the
Way of railway management.

Mr. Whyte, Manitoba, manager of the Canadian Pacific,
says it is the intention of the company to send out engineers
early this year to estimate the cost of double tracking the
railway between Winnipeg and Fort William. Interviewed,
he said that many improvements would be made along the
lne during the present year. Right through to the Pacific
coast, the policy of introducing substantial improvements willbe kept up, and many wooden bridges will be replaced with
Steel structures, and handsome depots will be erected at
New Westminster and Sicamous.

Application will be made to Parliament next session
for the incorporation of a company to build a railway from
Asbcroft to Kamloops, to Glenora, via Barkerville.

An interesting case is that recently argued at Ottawa
before the Railway Committee of the Privy Council, in the
application of the Nelson and Bedlington Railway Co., forrunning powers over the Crow's Nest Pass Railway. The
application was based on the clause of the Crow's Nest
Subsidy Act, declaring that the Railway Committee of 'the

rîvy Council "may grant running powers over the said line
OF railway on such terms as the committee may fix." Judge
Clark, for the C.P.R., opposed the application on theground that to grant it would be detrimental to the interests
Of the railway system by putting it in a position of servitude.
Wbile no decision was given, the committee rather took the
view that Parliament was in earnest in enacting the clause
"' question; and the parties were advised to get together and
endeavor to devise an agreement.

A question which recently attracted considerable atten-
tfn in Canada and the United States is the relative import-
nee of the carrying trade of the one country's goods to therJtber. Statistics compiled by the United States Treasury

Partment show that during the calendar year 1898, the
.'1T1ber of cars loaded with goods shipped through the

nted States from one point in Canada to another was
t096, the contents of which weighed approximately 209,ooo
tos. The records of the department show that during thetaendar year 1897 (the figures for 1898 not being available).
the number of cars loaded with American goods, shipped
tbrough Canada from one point in the United States to an-
tther, was 460,269, the contents of which weighed 5,637,173
toauL It thus appears that the quantity of American goods
hraued by the Canadian roads was about twenty-seven timesgreater than the quantity of Canadian goods hauled by

erican roads.

FOR GROCERS AND PROVISION DEALERS.

The Canadian Pacific Railway Company at Owen Sound
sell in future undertake the handling of grain cargoes them-
tofore, instead of letting the work out by contract, as here-

The Fruit Growers' Association has recently been in
ssion in Wolfville, N.S. The past year, President Bigelow

Sat 5 bas been the most profitable in the history of the asso-ciation. The output of apples amounted to 300,000 barrels,Worth to the people of the Valley some $8oo,ooo.

The situation of the world's wheat supplies was analyzed
the Prbohm on February 1oth, in a statement showing that

te Probable exports this year from all countries would
a nd ·to 384,000,000 bushels, of which the United States
ant Canada would furnish 224,000,000 bushels. The require-
thatt Were estimated at about 350,000,000 bushels. It thinks

oa rica could, if required, export 280,000,000 bushelsOfWbeat.

et is said that Armour & Co., the Chicago packers of
hous intend to spend $750,000 in building a mammoth power-
fourth On Packers avenue, between Forty-third and Forty-ness ,streets, in that cit', where the company's power busi-eas f be concentrated, using steam and distributing by
36 en . electricity. In the present power plants there are

and gtnes. The building is to be 200 by 200 feet, one story,
itoa height of 60 to 70 feet, galleries and other accom-

225 fe eng placed where necessary. Two smokestacks
nigh are being erected.

It is expected that the proposition to form a wholesale
grocers' association, to include the merchants of Vancouver
and Victoria, will assume a definite shape soon. So far all
that has beén done is to draft a constitution, and until that
is complete, it is impossible to say whether the scheme wilI
be a success. It was proposed that each of the merchants
interested should put up a cheque for $1,ooo as a guarantee

of good faith that they will live up to the agreements adopted
by the association.

The elevator owners of Manitoba have sent notices
throughout the province to the effect that they will not be
responsible for the condition of wheat stored in the elevators
after March ioth, owing to the excessive moisture in the
grain. The elevator men fear that the damp wheat will heat
and become totally burned when warm weather sets in. It
is reported that some dealers have bought damp grain and
paid a No. i hard price for it, and stand to lose from ten
to twelve cents a bushel.

During the past year correspondence was carried on be-
tween the Ontario Department of Agriculture, Toronto, and
Mr. Harrison Watson, curator of the Canadian section of
the Imperial Institute, London, England, as to the possibility
of shipping fruit pulp from Ontario to Great Britain. The
fruit pulp imported into the latter country is used in making
jam. At the request of the secretary of the Ontario Fruit
Growers' Association, the Deputy Minister of Agriculture
presented the most important part of this correspondence to
the annual meeting of the association held at St. Catharines
in December, 1898. A committee was appointed to investi-
gate the question.

IN THE DRY GOODS STORE.

It may be noticed that our correspondent at Sydney,
N S.W., in his letter. held over for a week, says that the sales of
Canadian cotton goods in that province of Australia have
increased three-fold within twelve months.

Under the heading "Crisis in the Cotton Trade," the
Draper's Record of February 11th, says: "As we have sev-
eral times pointed out of late, there has been some improve-
ment in the staple industry of Lancashire during the past
year. The operatives have not been slow to recognize this,
and to put in their claim for increased pay. Under ordi-
iary circumstances we should regard such a claim as prima
facie a just one, though whether it could be properly granted
or not would depend upon circumstances. But in the pres-
ent instance, we cannot help feeling that the demand of the
operatives is altogether premature. The cotton trade has
been in a bad way for a long time, and a little more than a
year ago, if we remember aright, the operatives refused to
lemporarily accept lower wages for the purpose of lighten-
ing the burden of loss which the employers had to bear.
The present slight improvement in the situation cannot fair-
lv be regarded as having the certainty of permanency, or even
the promise of further movement in the same direction.
There is no getting over the fact that for years past the cot-
ton trade has shown a very poor return in the vast sums in-
vested in it."

-The report of the British Columbia Minister of Mines
for the year ending June 30th, 1898, gives the amount of
royalty imposed on production, and paid by the various
mines. The Le Roi heads the list with $7,528, as compared
with $6,124 the previous year. Next in amount is the Payne,
$5,922 in 1898, and $2,409 in 1897. The Silver King is third,
$4,411 and $2,679, respectively. Then follows the White-
water, $2.398: Ruth, $2,273; Reco, $1,378; Cariboo Hydrau-
lic, $1,327; Slocan Star, $1,299. These are all that paid in
excess of $1,ooo. There are no fewer than 85 mines that
paid less than $i,ooo, the chief of which are the Idaho, $898;
the Cariboo (Camp McKinney), $840; No. i Slocan, $573:
Last Chance, $541; North Star, $531; Enterprise, $491; Noble
Five, $400, and Iron Mask, $356.

-A branch of the Bank of British North'America bas this
week been opened at Midland. Ont.. with Mr. D. P. Mackenzie
as actin g manager.
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THE IMPERIAL LIFE ASSURANCE COMPANY OF
CANADA.

The annual general meeting of the company was held at its
Head Office in Toronto, Wednesday, February 22nd, 189.

Among those present were: Hon. Sir O. Mowat (presi-
dent), J. W. Flavelle (1st vice-president), A. E. Ames (2nd
vice-president). Hon. Sir Mackenzie Bowell, J. H. Plummer,
H. N. Baird, Hon. S. C. Wood, A. E. Kemp, Dr. F. R. Eccles
(London), J. J. Kenny, Charles McGill, Dr. J. L. Davison, W.
G. Morrow (Peterboro ), E. T. Malone, C. C. Baines, David
Smith, R. Junkin, D. H. Cooper, F. G. Cox, T. Bradshaw.

The president, Hon. Sir O. Mowat, took the chair, and the
secretary of the company, Mr. T. Bradshaw, acted as secretary
of the meeting.

The annual report and financial statements were submitted
as follows:

REPORT.
The directors have pleasure in presenting the following

report upon the business of the past year, ended 31st of Decem-
ber, 1898:

i. NEw BUSINESS.-During the twelve months there were
received and considered 1,607 applications for assurance, amount-
ing to $3,719,400. Of these, 1,467 were accepted, and policies
issued, assuring $3,485,400; 132 were declined, representing
$203,000; 8 were postponed, representing $31,000.

The total amount of assurance in force on the 31st Decem-
ber, 1898, was $4,169,125.

2. INCOME.-The cash income from assurance and annuity
premiums was $169,287.96, and from interest on investments

12,464.11, making a total cash income of $181,752.07. The
increase for the year amounted to $134,794.98.

3. CLAmsS.-The death claims, amounting to $14,844, were
considerably below what might have been expected according
to any of the standard tables of mortality employed by life
insurance companies.

4. ASSETS.-On December 31st, 1898, the assets amounted
to $677,o61.71, an increase for the year of $340,813.82. Of the
assets, $633,616.18. or 94 per cent., is represented by Govern-
ment inscribed stocks, debentures, first mortgages on real
estate, cash and bank balances.

In determining the amount of outstanding and deferred
premiums. the conservative course of deducting the entire
charge to which they were subjected has been adopted, and the
net amount only has been carried out as an asset.

5. VALUATIoN.-In calculating the reserves, the same
stringent method was pursued as in the previous year. The
assurances were valued by the Healthy Male Mortality Table
of the Institute of Actuaries, the annuities by the latest Mor-
tality Table of British Government Annuitants-the highest
authorities on mortality prevailing amongst assured lives and
annuitants.

The interest which we assumed could be continuously real-
ized on the funds was the low rate of 3½ per cent., the most
conservative used in Canadian actuarial calculation.

In addition to the large reserves called for by the applica-
tion of these severe standards, a special provision for the im-
mediate payment of death claims, and for suspended or deferred
mnortality, was made.

The reserves at the close of the year amounted to $180,76r,
an increase over those held at the close of 1897 of $142,335.

6. AUDIr.-The report of the auditors on their examination
of the statement of receipts and disbursements, and of assets
and liabilities, is appended to the balance sheet. During the
year -there was a monthly audit of the company's books,
vouchers, etc., and at its close an examination was made of each
of the securities held at the Head Office.

7. CONcLUSION.-The marked success which attended the
year's work justifies the confidence which has been so widely
placed in the company. Such success is unusual in life insur-
ance in Canada.

The volume of new business in 1898 will, the directors be-
lieve, be found, when the official report on insurance is pub-
lished, to compare favorably with that done by any other com-
paiy in Canada during the same period. By examination of
the Government Report on Insurance for 1897, it will be seen
that in that year only three companies out of the thirty-three
actively engaged in life insurance in Canada did a business
exceeding $3,485.400. the amount completed by this company in
1898.

The deaths during the past year were considerably less than
our calculations allowed for. and, it is interesting to note, were
all due to accidents or acute diseases.

The stringent method followed in the valuation of the com-
pany's liability under its various policies and annuities has
placed the company in possession of reserves relatively stronger
than those of any other Canadian life insurance company, and,
consequently, affords extraordnary security to policy-holders.
Had the valuation been made on the basis provided by the
Dominion Insurance Act, which is generally adopted by Cana-
dian life insurance companies, the assurance and annuity re-
serves would have been 13 per cent. less, and the surplus fund
correspondiogly augmented.

The company's substantial progress and unequalled financial
position are no dloubt due to: (1) The strong and vigorous

policy inaugrated at its commencement; (2) the parano.unt
desire to mak e policy-holders' security as strong as it is possible
to make it; (3) the simple and straightforward contract of assur-
ance which it issues; (4) the adoption of attractive and bene-
ficial plans of assurance; and, (5) the careful selection of risks.

T. BRADSHAw, O. MOWAT,
Secretary. President.

ABSTRACT OF FINANCIAL STATEMENT.
Receipts.

To net ledger assets as on December 31st, 1897.....$326,802 92
To premiums, interest and payments on account of

capital stock................................4,7,410

$744,213 8
Disbursements.

By claims under policies, payments to annuitants, and 62
expenses ....................................... $1o,597 ô;

By balance net ledger assets....................... 633,61

$744,213 8
Assets.

Government inscribed stocks, debentures, first mort-
gages and cash ............................... $633,616 18

All other assets ................................... 434455

$677,06' 71
Liabilities.

Reserves (3% per cent.), on policies and annuities,
including special reserve for immediate payment
of death claims, and for suspended mortality....$180,761 0

Other liabilities .................................... 3,056 51
Surplus on policy-holders' account................493,244 1

$677,061 71

T. BRADSHAW, F. G. Cox,
Secretary and Actuary. Managing Director.

AUDITORS' CERTIFICATE.

We have examined the above statements of receipts and
disbursements, and of assets and liabilities, with the books and
vouchers of the company, and certify the same to be correct
We have also examined each of the securities held at the.
Office and in the vaults of the company, and the evidences O

the Dominion Government deposit, and the cash and bank bal-
ances, and find the same correct and in accordance with t.e
above statements. A running monthly audit has been rnal%
tained during the year, and we certify that the books areIv
and truly kept.

JOHN MACKAY,
E. J. HENDERSON, Auditors

sir
The adoption of the report was moved by the ion- Sr.

Oliver Mowat, presideni of the company, and seconded by
J. W. Flavelle, 1st vice-president.1 hich

The Hon. Sir Mackenzie Bowell moved a resolution, W.t.
was seconded by Mr. J. J. Kenny, vice-president of the .d
ern and British Assurance Companies, and unanimously carrre-
tendering the thanks of the meeting to the company's rePfeg
sentatives for the valuable services rendered by themn durin
the past year.

Messrs. E. T. Malone and C. C. Baines having beeiac
pointed scrutineers, reported the following gentlemen as direc
tors for the ensuing year: Gov'

Hon. Sir Oliver Mowat, P.C., G.C.M.G., Lieutenant-
ernor of Ontario.

Joseph W. Flavelle, managing director The Wrn. Dav
Co., Limited, and director Canadian Bank of Commerce. rhe

A. E. Ames, A. E. Ames & Co., vice-presidenrt t
National Trust Company of Ontario, Limited; and the Toro
Board of Trade.

Hon. Sir Mackenzie Bowell, P.C., K.C.M.G., Senatof-
ex-Prime Minister of Canada.

Hon. Sir.James David Edgar, P.C., Q.C., M.P., K.C. •

Speaker, House of Commons..works?
Hon. Wm. Harty, M.P.P.. Commissioner Public

Ontario.-and
Hon. S. C. Wood, managing director Freehold Loan

Savings Company. rica
J. J. Kenny, vice-president Western and British Arne

Assurance Companies.
Hugh N. Baird, grain merchant, director Western Assr

ance Company.
F. R. Eccles, M.D., F.R.C.S.C., etc., London, Onta
A. E. Kemp, president Kemp Manufacturing Co0P

president Toronto Board of Trade.
Wm. Mackenzie, president Toronto Railway CompanYglec-
Warren Y. Soper, Ahearn & Soper, director Ottawa

tric Street Railway Company, Ottawa.
Charles McGill. general manager The Ontario Bank.
Frederick G. Cox, managing director. Oliver
At a subsequent meeting of the directors Hon. Sir d AMowat was re-elected president, Messrs. J. W. Flavelle a

E. Aimes. first and second vice-presidents, respectiveY-

----------- --
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WESTERN ASSURANCE COM-
PANY.

The annual meeting of shareholders
Was held at the company's offices, in this
lty, on Thursday, 23rd February, 1899.

The president, the Hon. George A. Cox,
occupied the chair.

The following annual report of the
directors, with accompanying financial
statement, was then read by the secre-
tary.

REPORT.
The directors beg to submit herewith

their annual report for the year ending
31st December last. While there hasbeen a very slight change in the net
Pretnium income, as compared with that
Of the preceding year, the losses, particu-
arly in the Marine Branch. show a
tnarked increase. There has been a
riederate reduction in the expenses in-
curred, and a falling off of nearly $2,ooo
is shown in interest earnings-due to the
smlraller returns now obtainable upon in-
veStinents.

It is probably unnecessary to remind
hareholders that the year under review

been, generally speaking, an unfavor-
The one to fire and marine underwriters.

e conflagration, which almost totally
e-stroyed the city of New Westminster,
t September last, involved a loss to in-Surance companies of upwards of $i,ooo,-
' While a few days before the close of

e year the destruction of some large
wholesale warehouses in Montreal con-

arbuted almost an equal amount to the
yea'r's losses. In both of these fires this
tolPany was interested to a considerableextent. The exceptional losses on
n1arine business are mainty attributable

a series of disastrous storms which
eCCUrred during the fall and early winter

'Olnths, and which rendered this. branch
n the business, both on the lakes and

pane ocean, unprofitable to all com-
hadies engaged in it. This experience has

the effect of bringing about co-cPenttion among the offices which are
in inngin the business, for securing
co vements in rates as well as in the
ducte.ions under which it will be con-

edin future.
of hile the results of the transactions
t he past year are less favorable than
reOse shown in many preceding annual
ports the directors feel that the com-

in is fortunate in being in a position

Which it is not compelled to depend
th,. e outcome of any one year for
thi Payment of its regular dividends. In
in connection they deem it well to re-

pre shareholders of the fact that the
th¡,se111gten years' business (although
an period embraces two years in which
i adverse balance was shown), resulted
of CIOexcess of income over expenditure
divilse upon $250,ooo,..after payment of
annu ds at the rate of ten per cent. per

ex. e directors take this opportunity of
Vi cessng their appreciation of the ser-
its Of the officers of the company, at
its b adoffice, as well as of the work of
the ranch managers and agents during

yPastYear.
GE. A. Cox,

To President.
?r oto, 18th February, 1899.

A STATEMENT FOR THE YEAR
NG 3IST DECEMBER, 1898.

Pire e REVENUE ACCOUNT.
Proposses including an ap-
poration for all losses re-
are to Dec. 31st, 1898.$1,039,301 75
appropriaos. including an
r'epo ration for all losses
eneraled to Dec. 31st, 1898. 477,341 24

ssiex enses, agents'

'ire

Marine premiuni............ 657,256 41

$2,566,972 31
Less re-assurance............ 346,448 42

2,220,523 89
Interest account ............. 70,453 83

$2,290,977 72

PROFIT AND LOSS ACCOUNT.

Dividend No. 74...........$ 50,000 00
Dividend No. 75............50,000 00
Ainount written off office fur-

niture, etc.,................ 5,997 97
Balance reserve at Dec. 31st,
1898...................... 1,088,793 00

$1,194.790 97
Reserve fund at Dec. 31st,

1897. . ....... $1,155,134 42
Appreciation in investments. 8,259 61
Balance of revenue account. 31,396 94

$1,194.790 97
Assets.

United States and state
bonds....................$ 339,776 25

Dominion of Canada stock. 68,290 75
Bank, loan company and

other stocks............... 294,135 50
Company's building ......... 65,000oo00
Municipal bonds and deben-
tures.................. ... 759,092 69

Cash on hand and on de-
posit. ..................... 185,615 90

Bills receivable..............62,637 82
Mortgages...................56,926 oo
Due from other companies-

current accounts ............ 144,594 15
Interest due and accrued.... 10,506 59
Re-assurance claims..........30,353 56
Agents' balances and sundry
accounts..................326,378 84

$2,343,308 05
Liabilities.

Capital stock paid up ...... $,ooo,ooo00oo
Losses under adjustment ... :204,515 05
Dividend payable Jan., 1898. 50,000 00
Reserve fund ................ 1,088,793 00

$2,343,308 05
RE-INSURANCE AND SURPLUS FUNDS.

Reserve fund..............$1,088,793 00

$1,088,793 00
Re-insurance reserve, being

the estimated amount neces-
sary to re-insure or run off
outstanding risks..........$ 792,049 72

Net surplus ................ 296,743 28

$1,088,793 00
GEO. A. Cox,

President.
J. J. KENNY,

Vice-President and Managing Director.
Western Assurance Company's Offices,

Toronto, February 16th, 1899.
AUDITORS' REPORT.

To the President and Directors of the
Western Assurance Company:
Gentlemen,-We hereby certify that

the books of the company have been

For remainder of report, see page 1153.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The twenty-sixth annual meeting of the
shareholders of the Dominion Savings and
Investment Society was held on the 14th
day of February, at ii o'clock a.m., at
their offices, London, Ont.

The following report for the year end-
ing December 31st, 1898. was read and
adopted:

etc......... ,37 79REPORT.
eProfit andloss.. 31,396 94 The transactions of the past year have

resulted in a fair profit to the shareholders,
$2,290,977 72 and show a further material increase in

the savings departnient. The amount on
........ $1,909,715 90 deposit on the 31st day of December,

1896, was $623,292.06, and on the 31st day
of December, 1897, it was $752,992.09,
being an increase during that year of
$129,700.3, and on the 31st day of De-
cember, 1898, it was $879,691.5.3, being an
increase during the past year of $126,699.44
and during the two years of $256,399-47.

The increase in the savings department
is, doubtless, largely due to the conven-
ient location of the society's offices, which
are also sufficient and suitable in every
way for its business.

The net earnings amounted to the sui
of $53,503.52, out of which two half-yearly
dividends, at the rate of five per cent. per
arnum, amounting to the sum of '$46,-
724.73 were paid, and the balance of $6,-
778.79 carried to the contingent account.

The sum loaned during the year was
$27o,674.33, selected from loans applied for
amounting to the sum of $476,633-13.

The position of the society lias been in
other respects maintained. The assets,
liabilities and earnings remain in about the2
sane relative position towards each other
as last year. The directors note, how-
ever, a tendency still downward in the
rates obtainable on mortgages, and it is
as difficult as ever to dispose of proper-
ties on hand at a fair price. It is a favor-
able circumstance that money can be ob-
tained on deposit at lower rates also.

The business of the society has received
the sanie care and attention at the hands
of the manager and other officers as
formerly.

The books of the society have been regu-
larly audited by Messrs. J. K. McDermid
and John Lochead, with the result which
appears by their certificates attaclhed to
the statement.

All the directors retire annually, and are
eligible for re-election.

Respectfully submitted,
RoBERT REID,

President.
FINANCIAL STATEMENT FOR THE YEAR

ENDING 31ST DEC., 1898.
PROFIT AND LOSS ACCOUNT.

Dr.
Two permanent stock dividends-

30th June, 1898. .. .$23,355 oo
31st December. 1898 23,355 00

$ 46,710 ooTwo accumulating stock divi-
dends-

30th June, 1898.........$7 27
31st December, 1898.... 7 46

-ýa- 14 73Interest paid Savings Bank de-

positors.....................30,595 45General expense account, in-
cluding salaries, directors'
and auditors' fees, advertis-
ing, printing, etc............ 8,563 39Commission account........ 1.609 55Sterling debenture coupons.... 12,210 47Sterling debenture coupons (in-
terest accrued but not due). 1.661 47Currency debenture coupons... 4,044 27Currency debenture coupons
(due 1st Jan., 1899, but not
paid).......................1,135 82Income tax................... 975 18

Surplus carried to contingent
account............---.....6.778 79

$114,299 12
Cr.

Earnings for year ending 31st
December, 898...........$114,299 12

$114,299 12
ASSETS AND LIABILITIES.

Dr.
Liabilities to the Public-

Savings bank depositors.....$
Sterling debentures........
Sterling debentures (interest

accrued but not due)......
Currency debentures.......
Currency debentures (coupons

due ist January. 1899, but
not paid).................

879,691
324.607

1,661
49.950

$1,257,o46 46
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To the Shareholders-
Permanent stock.............$ 934,200 o0
Accumulating stock and divi-

dends ..................... . 306 Ii
Contingent account .......... 21,425 99
Reserve fund................Io,ooo00 O

$2,222,978 56
Cr.

Cash value of mortgages and
other securities (discounted
at the rates they bear)... .$2,178,899 83

Cash in Bank of Toronto.... 4,239 25
Cash in Traders' Bank.......19,287 01
Cash, Union Bank of Scotland 754 04
Cash in National Bank of

Scotland................... 16,477 65
Cash in office............... 2,320 78
Office fittings................ 1,000 00

$2,222,978 56

NATHANIEL MILLS,
Manager.

London, January 3Ist, 1899.
We hereby certify that we have made a

regular audit of the books of the Domin-
ion Savings and Investment Society dur-
ing the year 1898. The cash, bank ac-
counts and vouchers have been kept under
careful examination. Ail postings have
been checked; all entries in the society's
ledgers have been verified, and the accom-
panying statements of " Profit and Loss,"
and " Assets and Liabilities," are a cor-
rect showing of the affairs of the society.

J. K. MCDERMID,
JOHN LOCHEAD,

Auditors.

The following gentlemen were elected
directors: Messrs. Robert Reid, Charles
H. Elliott, T. H. Purdom, W. J. Mc-
Murtry, J. H. Starr, Dr. Bettridge, John
Ferguson, Robert Lewis and John Mor-
rison. At a subsequent meeting of the
directors Mr. Robert Reid was re-elected
president, Charles H. Elliott, vice-presi-
dent' and T. H. Purdom, inspecting
director.

CANADIAN SAVINGS AND LOAN
COMPANY.

At a meeting of the shareholders of the
Canadian Savings and Loan Company,
lheld Wednesday afternoon, February 8th,
at the company's office, London, the fol-
lowing shareholders were present:
Messrs. Robert Fox, J. W. Jones, Oswald
Baynes, John Christie, James T. Moses,
H. C. Becher, W. H. McWhinney, A.
Greenlees, R. Lewis and A. B. Cox.

The president, Mr. Robert Fox, having
taken the chair, the manager, Mr. M. H.
Rowland, acting as secretary, the follow-
ing report and balance sheet was read:

REPORT.

The change in the ending of the coni-
pany's financial year, decided upon at the
last annual meeting, has necessitated in-
cluding the business of seven months in
the present statement.

The net profits for that period amounted
to $33.76o.o9, and after payment of all ex-
penses of management, a dividend at the
rate of 6 per cent. per annum, amounting
with income tax thereon to $27.64.50, has
been paid, $5,ooo has been added to the
reserve fund, and the balance, $1.595.59.
carried foward.

The reserve fund now amounts to $225,-
ooo, and equals 30 per cent. of the paid-
up capital of the company.

In pursuance of the policy determined
upon some time since, and outlined at our
last annual meeting. of doing away with
the contingent fund. and for the future
meeting the losses of each financial year
out of the profits of that year. your direc-
tors have. with the money at the credit of
that fund. liquidated all ascertained losses,
and have written down the assets of the
company in every case where there could
be any question as to the sufficiency of
the company's security for the amount

advanced upon it. The amount of the
fund proved to be more than sufficient for
this purpose, and a balance of $2,384.92
has been carried forward and added to the
amount at the credit of profit and loss ac-
count.

Your directors have succeeded in keep-
ing the funds of the company fully em-
ployed, and they are glad to be able to
state that the real estate held by the com-
pany, other than its office premises, con-
sists of three small properties, which ag-
gregate in value $2.800. Another gratify-
ing feature of the business for the period
of the report is that notwithstanding that
lower rates of interest are being paid
upon the company's debentures, the de-
benture issue has been increased by $30.000

The books and vouchers of the com-
pany have received the usual monthly
audit, and the auditors' certificate will be
found appended.

Ail of which is respectfully submitted.
ROBERT Fox,

President.

STATEMENT FOR THE SEVEN MONTHS
ENDING 3IST DEC., I898.

PROFIT AND LOSS ACCOUNT.

Dr.

Interest on deposits...........$13,287 o8
Interest on debentures......... 6,135 o
Expenses of management...... 5,674 85
Alteration to office building.... 368 oo
Commission on loans ........... 934 68
Dividend (seven months) ...... 26.250 00
Income tax.................... 914 50
Carried to reserve fund.......-.5,000 oo
Balance carried forward.........3,980 51

$62,544 6.3
Cr.

Interest earned..............$59.765 47
Rents .......................... 394 24
Balance of contingent fund.... 2,384 92

$62.544 63
LIABILITIES AND ASSFTS.

Liabilities.

To the Public-
Savings deposits . .$722,098 76
Debentures........ 268,407 59
Interest accrued... 3,279 16

$ 993.785 31
To the Shareholders-

Capital stock..$750,o00 00
Reserve fund .... 225.000 00
Balance at credit

of profit and loss
account..........3.980 51

978.980 51

$1.972.765 82
Assets.

Cash value of investment.....$1,921.856 02
Office premises .............. 24,000 00
Cash in banks................ 19,151 29
Cash on hand7.............. ,7.757 61

$1,972.765 <2

M. H. ROWLAND,
Manager.

We hereby certify that we have audited
the accounts of the Canadian Savings and
Loan Company of London. Canada, for
the seven months ending December 31,
1898. and firu the same correct andin ac-
cordance with the statement above set
forth. We have carefully examined the
vouchers and bank accounts monthly, and
have checked ail the entries in the com-
pany's ledgers. We have also examined
the securities of the company and find
them in order.

THos. A. BROWNE,
A. T. MCMAHEN,

Auditors.
The following were chosen as directors

for the year 18oo: Messrs. Robert Fox,
Tohn Christie, Robert Lewis, John W.
Jones and A. B. Cox.

At a subsequent meeting of the directors.
Mr. Robert Fox was re-elected president.
and Robert Lewis and John Christie vice-
presidents..

QUEEN CITY FIRE INSURANCE
COMPANY.

ESTABLISHED 1871.
Report of the directors to the twenty-

eighth ordinary general meeting, held at
the offices of the company, Church street,
Toronto, on Saturday, te I8th day O
February, 1899.

REPORT.

The directors have much pleasure '
submitting to the shareholders the revenue
account and profit and loss account for
the past year, and the balance sheet, show
ing liabilities and assets on 31st DecenI-
ber, 1898.

The number of policies in force at the
end of the year was 3,157, covering at risk,
after deducting re-insurance, the sumu o
$3.565,338.

By referring to the profit and loss ac-
count it will be seen that the total Suff
at the debit of this account on 3 îst De-
cember, was $71,557.94, out of which bas
heen appropriated the regular sharehod
ers' dividend, equal to 25 per cent. on tht
original paid-up capital, and $4,o.70 wri t
ten off our building, leaving a balance.a
the credit of this account to cover re-l1
surance reserve, etc.. of $65,007.24.

In accordance with the act of incorpora
tion, all the directors retire and are eligible
for re-election.
THos. WALMSLEY, HUGH ScoTT,

Vice-Pres. and Sec'y. President.

REVENUE ACCOUNT FOR YEAR ENDING
DECEMBER 31ST, I898.

Dr.
To premium income and rents. .$33-472 o
Interest ................... . 5,362

$38,834 4
Cr.

By re-insurance .... .-$ 3,040 96
Cancelled policies .... 1,943 90 986

Salaries, directors' fees,
stationery, commis-
sion. rent, postage,
advertising, etc.... .. $10,973 28

Claim-fire losses..... 7,055 96 18,02924

Balance to profit and 3
loss..............,820

$38.834 4
PROFIT AND Loss ACCOUNT TO 31S

DECEMBER, 1898.
Dr.

To Balance carried over (less
bonus dividend, etc.) froin 6;
1897 ......................... $55,737

Revenue account, 1898.........15,803

$71,557 94
Cr.

By dividend No. 29 to
shareholders (25%
on original paid-up $ o500
capital............... $ 2,5

Amount written off 50
building ........... 4'0

Re-insurance reserve,
Government stand-
ard 50%...........$21,430 74

Excess over 'all liabil-
ities, including rest
or reserve fund
($75,000) ......... 43,576 50 65,007

$71,557 9

BALANCE SHEET 3IST DECEMBER, î898
Liabilities.

To capital stock (5o% .00
paid-up)........... $

Rest or reserve fund.$75,ooo 00
Profit and loss (in-

cluding re-insurance
reserve).......... 65,007 24 40 7
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Assets.
BY capital stock liable

to call ............ $
Real estate - com-

Pany's buildings... .$64,ooo o0
Real estate-169 Eliz-

beth street......... 1,871 98First mortgages on
real estate......... 45,655 oo

Debenture Freehold
Loan & Savings Co. 10,000 oo

Stocks - Bell Tele-
Phone Co.......... 8,785 00
Loans on stocks-

Toronto Elec. Light
Co.; Dominion B'k;
Dominion Tele. Co.;
Canadian Bank of
Commerce; C. P. R.
Co.; Building and
Loan Asso.; West-
ern Assurance Co. 49,131 79Accrued interest and
rents ....... 728 98

Cash on deposit Do-

Cminion Bank ..... 124 26
Cashon deposit Im-
perial Trusts Co.. 7,715 80Debtors and creditors'
balance............ 1,994 43

50,000 oo

190,007 24

$24o,007 24

bkI hereby certify that I have audited the
cOOs and exainmed the vouchers and se-
Crty of the company for the year epdingcorr December, 1898, and find the same
fortect, carefully kept, and properly set

h in the above statements.

HENRY WM. EDDIS, F.C.A.,
'r' Auditor.

Toronto, February 1st, 1899.

The president in moving the adoption
0f the report said-

At the close of a year so prolific of fires
as 1898 was, it is exceedingly gratifyino-
eo be able to lay before you statemenit'xhibiting such marked results.

Our loss ratio to income was only 20.83Der cent., whereas the published averageef Other companies' loss ratio is 72.67 perCent, for the past year.
The report and statements are so fullan clear in all details that they speak forepseltes and leave nothing requiringexpat

rnayion.e

ac however add that it is only by
tuaI experience and a practical knowl-

cebof fire underwriting that such results
been so uniformly maintained, as has

ernbthe case with this company, when
dustr ned with the motto on its seal " In-
have intelligence, integrity," which we

T riven to live up to.

thehe. adoption of the report, seconded by
vice-president, was carried.

T Moved hy J. G. Scott, seconded by E.
aylour English:

thhat a bonus dividend of 5 per cent. on
jne Paidup capital be paid to shareholders,addition to the regular dividend for thePast year, I8 98.-Carried.

elcte old board was unanimously re-
lghd, and is now constituted as follows:

Vice CO S , president; Thos. Walmsley,
le- res. and sec'y; Hon. Justice Mac-

cott ,. D. Chipman, M.P.P.; J. G.
assist, master of titles; W. Ireland Scott.

nt secretary.

IIAND-IN-HAND INSURANCE
COMPANY.

MUTUAL AND sTOCK.

FoUNDED 1873.
ingThe twen.y-sixth general ordinary meet-hlof the members and shareholders was
Cit at the offices of the company, Queen
ony Chambers, Church street, Toronto,

eoturday, 18th day of February, 1899,
the following report was subnitted.
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Salaries, directors' fees,
commission, adver-
tising, rent, plant,
postage, etc. .......

Claims-fire losses....
Llance to contingent

account, fire branch

8,153 46
2,545 76

21,199 16

$56,179 73

REVENUE ACCOUNT,PLATE GLAss BRANCI,

FOR YEAR ENDING 31ST DEC., I8;8.

Dr.

To balance carried forward from
1897 ......................... $14,358 22

Premium income and interest,
1898 ......................... 4,337 81

$18,696 03
Cr.

By commission, sta-
tionery, proportion
of advertising, rent,
directors' fees, etc..$ 1,321 81

Claims-breakage re-
placements............1,658 83

Cancelled policies ...... 448 47

Balance to contingent
account, plate glass
branch .............

3,429 Il

15,266 92

$18,696 03

BALANCE SIHEET FOR THE YEAR ENDING

31ST DECEMBER, 1898.

Liabilities.

To capital stock ($20,-
ooo paid up).... $100,000 00

Contingent acc't, fire
branch.............$47,927 19

Contingent acc't, plate
glass branch ....... 15,266 92 6

Re-insurance under-
takings in force....

Assets.
By capital liable to

call...............

7,256 96

$170'451 07

$ 8o,ooo Oc

REPORT.

The directors beg to submit to the mem-
bers and shareholders the revenue account
or the past year, and the balance sheet.
showing liabilities and assets on 31st De-
cember, 1898.

The number of policies in force at the
end of the year was 1,665, covering at risk,
after deducting re-insurance, the sum of
$2,280,396.

The total revenue from the fire branch
was $56,179.73, and after deducting all ex-
penses and claims for fire losses the bal-
ance to carry forward was $21,199.16.

The balance now standing at the credit
of revenue account of the plate glass
branch is $15,266.92.

In view of the foregoing results, the
usual two per cent. dividend on the capital
of the company, being equal to ten per
cent. on the paid-up portion thereof. was
declared.

The retiring directors this year are:
Hugh Scott and Thomas Walmsley.

All of which is respectfully submitted.
HUGH SCOTT, L. W. SMITI, D.C.L.,

Vice-Pres. and Sec'y. President.

REVENUE ACcOUNT, FIRE BRANCH, FOR
YEAR ENDING 3IST DECEMBER, 1898.

Dr.

To premium income .......... $54,719 50
Interest income................ 1,460 23

$56.179 73
Cr.

By cancelled policies
and rebate ........ $ 2,Z36 53

Re-insurance .......... 21,544 82
$24,281 35
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Undertakings in force.$14,99o
First mortgages on

real estate valued
at $56.500 ......... 21,686

Cash on deposit, On-
tario Bank......... 6,971

Cash on deposit, Do-
minionand on hand 4,736

Cash on deposit, Im-
perial Trusts Co... 1,549
Loans on stocks-

Toronto Elec. Light,
Western Ass. Co.,
Imperial Bank, Can-
adian Bank of Com-
merce, Commercial
Cable, C.P.R. Ry. 35,948 oo

Accrued interest . . .. 1,295 79
Building and Loan

Association stock.. 400 00
Debtors' and credit-

ors' balance ....... 2,872 70
90,451 07

$170,451 07
I hereby certify that I have audited the

books and examined the vouchers and se-
curities of the company for the year end-
ing 31st December, 1898, and find the same
correct, carefully kept, and properly set
forth in the above statements.

HENRY WM. EDDIS, F.C.A.,
Auditor.

Toronto, February 1st, 1899.
The president, in moving the adoption

of the report, said:
I congratulate you on the very satisfac-

tory statements for the past year just laid
before you, especially if you contrast them
with those of other fire insurance com-
panies doing business in Canada.

In the Montreal " Journal of Commerce"
of the 1oth inst., the average percentage
of losses to premiums of all the fire in-
surance companies doing business in Can-
ada, for 1898, is set down at 73.09, whilst
ours is 9.47, enabling us after paying all
the expenses of management to carry for-
ward the handsome sum of $21,199.16 to
the credit of contingent account.

This demonstrates that a limited well
selected business prudently conducted, can
be made to yield better results than one
on a large scale too often at the mercy
of large commissions in place of the char-
acter of the risks taken.

It is by adopting this conservative policy
that we have for so many years kept con-
paratively free from loss, earned regular
ten per cent. dividends and been enabled
to accumulate a substantial reserve to
meet unforeseen contingencies.

Looking at the last report of the Do-
minion Superintendent of Insurance for
the year ending 31st December, 1897, I
find him stating in substance as follows:

The total cash income received during 23
years from 1875 to 1897 inclusive, is $84,-
050,216.50, the expenditure during the
same period amounted in the aggregate to
the sum of $85,270,494.91, thus showing an
excess of expenditure over income to the
amount Of $1,220,278.41.

The report was adopted, the retiring di-
rectors unanimously re-elected, and at a
subsequent meeting of the board, L. W.
Smith, Q.C., D.C.L., was elected presi-
dent and Hugh Scott, vice-president.

The board is now constituted as follows:
L. W. Smith, Q.C., D.C.L., president;
Hugh .cott, vice-pres. and sec'y.; Hon.
Justice Maclennan, Thos. Flynn (Coffee
& Co.), J. D. Chipman, M.P.P., Thos.
Walmsley, Joseph Walmsley, assistant sec-
retary.

MILLERS AND MANUFACTURERS'
INSURANCE CO.

STOCK AND MUTUAL.
ESTABLISHED 1885.

The general annual meeting was held at

the company's offices, 32 Church street,
Toronto, on Friday, February ioth, 1899.
The president, Mr. James Goldie, occu-
pied the chair; the manager, Mr. Hugh
Scott, acting as secretary.
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REPORT.

Your directors beg to submit the four-
teenth general statement of the business of
the company, comprising revenue account
and profit and loss account for the past
year, and the balance sheet. showing the
liabilities and assets on 31st Dec., 18ç8.

The total number of policies in force at
the end of the year was 538, covering at
risk, after deducting re-insurance, the suni
of $1,433,281.

By referring to the profit and loss ac-
count. it will be seen that the sum at the
debit of this account on 31st December
was $88,865.58, and after -deducting re-in-
surance, $MI,372.71, the balance remaining
to carry forward to the credit of this ac-
count was $77,492.87.

In view of the foregoing results, a bonus
dividend of ten per cent. has been declared

to policy-holders.
The retiring directors this year are: W.

Wilson, A. Watts and W. Bell.

All of which is respectfully submitted.

HUGH SCOTT, JAs. GOLDIE,
Managing Director. President.

REVENUE ACCOUNT FOR YEAR ENDING

31ST DECEMBER, 1898.

Dr.
To premium income, 1898.
Commission income, 1898.
Interest income, 1898.....

.$72,467 16
1,617 55

..... 3.978 09

$78.062 8o
Cr.

By re-insurance ............... $27,261 13
Cancelled policies and rebates.. 2,469 87
Salaries, directors' fees, trav-

elling expenses, plant. adver-
tising, rent, postage, etc ...... 6,649 12

Claims-Fire losses............. 2,497 39
Balance to profit and loss acc't. 39,185 29

$78,062 80

PROFIT AND Loss ACCOUNT TO 31ST

DECEMBER, 1898.
Dr.

To Balance carried over (less
bonus dividend to policy-hold-
ers, etc.), from 1897..........$49.68o 29

Balance from revenue account,
1898 .............. ......... 39,185 29

$88,865 58
Cr.

By re-insurance reserve ......... $11,372 71
Balance, surplus over all liabil-

ities......................... 77,492 87

$88,865 58

BALANCE SHEET FOR YEAR ENDING

31ST DECEMBER, 1898.

Liabilities.

To capital stock (paid-up $24,-
700) ...................... $125,000 0o

Profit and loss (including re-
insurance reserve) ........... 88,865 58

Re-insurance undertakings in -
force.......................13,059 39

Debtors' and creditors' balance 2,475 49

$229.400 46

Assets.

By capital stock liable to call. .$100,300 00
Undertakings in force......... 32,357 04
Loans on stock-
10 shares Dom. Telegraph, 132

shares Dom. Bank, 150 shares
C.P.R., 67 shares Canadian
Bank of Commerce......... 32,150 00

Mortgage investments......... 19,500 00
Bell Telephone Co., Ltd., stock 10,425 00
Cash on deposit Imperial

Trusts Co...................14,933 43
Cash on deposit Freehold Loan * a

Co. ........................ 18,046 40
Cash on deposit Traders' Bank

and on hand................ 1,6g8 59

$229,400 46

I hereby certify that I have audited the
books and examined the vouchers and se-
curities of the company for the year end-
ing 3Ist December, 1898, and find the sanie
correct, carefully kept, and properly set
forth in the above statements.

WM. A. WILSON,
Auditor.

Toronto. 27th January, 1899.
The president, James Goldie, ini moving

the adoption of the report, said:
It affords me a great deal of pleasure to

be able to repeat what I have stated at all
our annual meetings, namely: That the
results of last year's business now before
you must be considered highly satisfactory.

Our average fire losses and expenses
combined from the inception of the com-
pany in 1885 to the close of 1898 amounts
to a ratio of only 65.o per cent. of our
cash income, a record unprecedented im
the history of fire underwriting on special
hazards-our specialty.

At the credit of profit and loss account
alone we have a ratio of 6.20 per cent. to
the net amount at risk. a much larger
ratio than the total assets, including
capital, of other fire insurance companies;
notwithstanding that we have declared
dividends to policy-holders amounting to
$31,480.25. and the premiums we have ex-
acted have been 25 per cent. below the
combine tariff ratings.

Such marked exceptional results speak
for themselves.

The vice-president, J. L. Spink, in sec-
onding the adoption of the report, said:

Comparisons may be considered odious,
but on occasions of this kind necessary,
that we may realize what our relative posi-
tion is when compared with similar organ-
izations. •

In The Finance Chronicle a compilation
of the results of last year's business is
given, showing that on the total income
of $7,423.821, the loss ratio was 72.67 per
cent., whereas our loss ratio was only 8.60
per cent., and our combined loss and ex-
pense ratio reached only 31.50 per cent.

The report was adopted. the retiring di-
rectors unanimously re-elected, and at a
subsequent meeting of the directors James
Goldie'was re-elected president. and J. L.
Spink vice-president.

The board is now constituted as follows:
Jas. Goldie, Guelph, president; J. L.
Spink. Toronto, vice-president: Hugh
Scott, Toronto, manager and secretary:
Thos. Walmsley, Toronto, treasurer: W.
Wilson, Toronto; Hugh McCulloch. Galt:
Geo. Gillies, Gananoque; W. Bell, Guelph.
and A. Watts. Brantford.

FIRE INSURANCE EXCHANGE
CORPORATION.

STOCK AND MUTUAL.

ESTABLISHED 1886.
The annual meeting was held at the

offices of the Corporation, 32 Church
street, Toronto, on Monday, 2oth Febru-
ary, 189. the president, Frederick Wyld,
in the chair, the manager acting as sec-
retary, when the following report was
submitted.

REPORT.

Your directors beg to submit the
twelfth general statement of the business
of the corporation. comprising revenue
and profit and loss account for the past
year. and the balance sheet showing
liabilities and assets on 31st December,
1898.

The number of policies in force at the
close of the year was 434, covering, after
deducting re-insurance, the sum of $1,214,-
810.83.

The revenue for the past year amount-
ed to $23,795.19, and after deducting re-
insurance and all expenses, including
claims for fire losses, the balance remain-
ing to carry -over was $15,186.52.

By referring to the profit and loss ac-
count, it will be seen that the surplus
over all liabilities, including re-insurance
reserve, amounts to $21,696.60.

In view of the foregoing results, a
dividend equal to ten per cent. per ail-
nun on the paid-up capital was de-
clared.

The retiring directors this year are: J.
F. Eby, W. B. Hamilton, S. F. Mc-
Kirnon and Hugh Scott.

All of which is respectfully submitted.
HUGH SCOTT, FRED'K. WYLD,

Manager and Sec. President.

REVENUE ACCOUNT FOR YEAR ENDING
DECEMBER 3IST, 1898.

Dr.
To premium income, 1898 .... $22,6og 16
Interest income, 1898...........1,î87 03

$23.795 '9
Cr.

By re-insurance .. $1,507 32
Cancelled policies .... 849 23

$ 2.356 55
S a 1 a r i e s, directors'

fees, travelling ex-
penses, plant, adver-
tising, rent, postage,
etc.................$4,925 69

Claims-Fire losses .. 1,326 43
6,252 12

Balance to profit and
loss account.................15,186 52

$23,795 19
PROFIT AND Loss ACCOUNT, TO

DECEMBER 31ST, 1898.
Dr.

To balance carried over (less
dividend, etc.), from 1897....$13,534 43

Revenue account, 1898......... 15,186 52

$28,720 95
Cr.

By 're-insurance reserve ...... $ 7,024 35
Balance surplus over all lia-

bilities ...................... 21,696 60

$28.720 95
BALANCE SHEET 31ST DECEMBER, 189

Liabilities.
To capital stock (ten per cent.

called up),.................$150,500 00
Profit and loss (including re-

insurance reserve............28,720 95
Re-insurance undertakings in

force. ....................... 456 36

$179,677 31
Assets.

By capital s t o c k
liable to call . .. .-. 1

U n d e r t a k ings in
force ......... .... $6,355 94

Call loans-
24 shares Toronto

Electric Light Co.,
175 shares C.P.R.,.1 5.27 5 00

Cash on depôsit.
Standard Bank and
on hand...........3,945 18

C a s h on deposit,
Imperial Trusts Co. 6,251 o8

C a s h on deposit,
Freehold Loan and
Savings Co........10,557 90

Debtors' and credi-
tors' baliré 8rRC

$135,450 0

tu anrce ...... 1,542 21 4273 .iO4~ ~i 44,227 31

$179,677 3'
I hereby certify that I have audited the

books and examined the vouchers and
securities of the corporation for the Yea
ending 3st December, 1898, and find
the same correct, carefully kept. ate
properly set forth in the above 5tat
ments.

HENRY WM. EDDIS, F.C.A"
Auditor.

Toronto, January 30th, 1899. or
The president, in moving the adoPtofl

of the report,' said:- th"It gives me pleasure to preside atii,
twelfth annual meeting of the Fire
surance Exchange.

The report and statements of theP
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Year's business, which vou have just heard
!ead, being so clear in all details, I feel
t Unnecessary to take up your time by
any lengthened remarks, but I think we
can congratulate ourselves on the sound
b aracter of the business done, as evinced
by the small ratio, of loss we have
Stistained during the year, being only
a53 Per cent., and by the substantial bal-
pcecarried to profit and loss account.
lrit me to emphasize what I have al-

ed to on former occasions, that we are
S. attempting to do an underwriting
"1fliess on the principle of magnitude

WitVolume being the first consideration
itout regard to the cost or risk in-

'Olved, for I strongly believe that under-
SiSg or any other business. conducted

On.such lines. will only lead to disap-
tontment and loss. This corporation,
therefore intends to pursue the even
enor of its way bv rejecting business not

sa tour standard, and to continue using
8R1ac1 ous care in the selection and peri-olical inspection of our risks. which hasben characteristic of and eminently suc-

In its past management.
'ý3y the continuance of these sound

abdrwriting principles, we should be en-
a]etogive our patrons, as heretofore,
beore favorable rates than can generally
hl tamed, with equal security for the

assumed.
de report was adopted. the retiring
andtors were unanimously re-elected,

Br-ardat a subsequent meeting of the
presi Frederick Wyld was re-elected
eït.dent, and Robert Elliot, vice-presi-

L LI TON MUTUAL FIRE
INSURANCE COMPANY.

MTheannual meeting of the Wellington
etial Fire Insurance Company was

officaccording. to advertisement, in the
daytof the comoany, Guelph, on Tues-

,e 14th of February, at 1.30 o'clock,
The President. George Sleeman. was
seto the chair. when it was moved,

of ded, and carried. that the minutes
st annual meeting be taken as read.

secrethe request of the president, thef 1lrtary read the directors' report, as

REPORT.
59thour directors beg leave to present the
kut a ual report of the Wellington

fort anFire Insurance Company, being
Thee year ending December, 1898.

the number of policies issued during
forceYar was 1,549, and the number in
insuOnron December 31st, 1898, was 4,761,

yong $4'568,764.39.is louWer ilnotice that the amount at riskit loti than last year, the decrease be-
the ased by withdrawing agencies from
the lty Of Toronto. and thç County of
ings', the business in these places hav-
aiso eroved unprofitable, and they have
aiso eased to write farm risks. We have

onte b large decrease in the premium
the hsiness, having had on account of
tece eavy fires in October, November,
nIakeaber, 1897, and January, 1898, to
dtced o special call. We have also re-
ise Ur largest lines, so that we cannot

hn e than $2,000 in any one fire,
e than illages even less.

respoandOur patrons, who so prompt-
abîed ts . the extra call, and en-
to i to wipe off our losses, and also,IrnçCreaseltsease our reserve, which nowDrei 1 t o $23,041.74, together with our
ter dedunote capital of $38,990.94 net,

here0 etiting ail payments and calls

et to th ctors refer with unfeigned re-

Chathe death asustained by.the company
fo 1 es Davi the venerable manager,

a four son, in February last. Forger of thyears he was the esteemed man-Dersontal e S cOnpany, and to his careful11 Ilch- of tort and oversight bas been due
0fte success and popularity of

the company. His removal was keenly
felt by your directors, as well as. by many
of those who have been clients of the
company during the many years of his
management.

Our loss, however, was very much re-
conciled by the appointment to the
vacancy of Mr. John Davidson, son of
deceased, who lias since occupied the
position to the complete satisfaction of
the board and the confidence of the
public.

During the year the company sustained
aniother heavv loss in the death, in March.
of Mr. W. H. Storey, Acton, who had
been a director for four years. He was a
valuable member. a man of keen business
capacity, and was ever earnest in his
desire to further the interests of the com-
pany. Mr. H. P. Moore, a resident of
the same town, was elected by the board
to fill this vacancy.

Your directors also decided to further
strengthen the company by a subscribed
stock capital of $125.ooo, and made the
necessary application to the Lieutenant-
Gevernor-in-Council. for permission to
raise the same, which amount bas been
fully subscribed. and 10 per cent. of
sane bas been called up, and will amount
to $12.500. It is their intention to invest
it in debentures or other safe securities.
Our capital will then show a large ratio
to amiount at risk.

Our losses for the year have all been
paid but one, which is now under adjust-
ment.

The financial statement, inspector's and
auditors' reports are attached hereto.
The retiring directors are James Goldie,
John I. Hobson, and John Wissler, who
are eligible for re-election.

CAsh STATEMENT FOR YEAR ENDING
3IST DECEMBER, 1898.

To Balance from last statement.$ 2,638 92
Receipts.

To fixed payments..........
Assessments...................
Cash premiums..............
Extra premiumîs.............
Interest....................
Agents' balances.............
Bills receivable...............
Transfers and endorsements
Reinsurance claims...........
Loan Traders Bank..........

Disbursements.

$19,46,4 03
21,580 90
17,922 13

55 42
708 46

1,110 35
75 75
51 24

149 12
15,000 00

$78,756 32

By claims of 1897, 6.361.92; of
1898, $18,651................$25,012 92

Reinsurance ................... 2,220 18
Rebate and abatements ....... 1,1819 04
Goad's plans and revisions ..... 144 25
Repayment of loans........... 22,500 00
Commission and bonus......... 6,828 29
Fuel and light.................. o 98
Inspector's expenses and adjust-

ment of claims............... 963 81
Interest ....................... .694 16
Statutory assessment .......... 207 29
Rent and taxes................365 90
Salaries, directors' and auditors'

fees ......................... 4,680 87
Postage, telegrans, exchange,

and telephone................758 80
Stationery and advertising.......676 11
Balance ....................... 11,793 72

$78,756 32
Assets.

Debentures of Guelph
& Ontario Invest-
ment & Savings
Society ....... .... $14,ooo 00

Cash on deposit,
Traders Bank, re-
serve fund.......... 9,041 74

C a s h on deposit,
Traders Bank, gen-
eral account........ 2,359 09

Cash on hand at
head office.--.........392 89

C a s h in agents'
hands ............... 1,134 27

Unpaid instalments
Unpaid assessments
Unpaid bills receiv
able...............

Office furniture and
Goad's plans.

1,887 72
1,678 23

442 96

2,158 45

$33,095 35
Premium notes, less

payment thereon.............$38,990 94

$72,o86 29
Liabilities.

Claims under adjust-
ment..............$ 2,000 o0

Bills payable......... 7,000 00
Amount required to

re-insure all current
risks on cash sys-
ten ................ 14,766 82

$23,766 82

Balance of a s s e t s
over liabilities..............$48,319 47

AUDITORS' REPORT.

To the directors of the Wellington
Mutual Fire Insurance Company:
Gentlemen,-

Your auditors beg to report that they
have completed their audit of the books,
accounts and vouchers of your secretary-
treasurer for the year ending 31st Decem-
ber, 1898, and have found the same to be
coi rect in every particular, exhibiting
the usual neatness, and particularly in
the keeping of the various accounts. The
balance at the credit of the general ac-
count, at the end of the year, was
$2,359.o9. That at the credit of the re-
serve fund was $9,041.74; and the balance
of cash on hand- was $392.89, making a
total of $11,793.72.

The cash balance of $392.89 has been
deposited in the Traders Bank to the
credit of your company.

Ail of which is respectfully submitted.
(Signed), Tiios. W. SAUNDERS,

ALEX. MAcKENZTE,
Auditors.

Guelph, 6th January, 189.
The president said: "It affords me a

great deal of pleasure to move the adop-
tion of the report. The affairs of the-
company are now in a prosperous condi-
tion, much more so than a year ago, when
th- resources of the company were severe-
ly taxed. owing to the heavy losses sus-
tained through numerous fires. It was
thought by the directorate that the best
means of getting over the difficulty would
be to make a special assessment, which
was done, and a handsone suni was
realized thereby, being sufficient to place
the company in a strong financial condi-
tion. It was also thought by the dir-
ectors, that, to still strengthen the com-
pany more, it would be well to have some
steck at the back of it, and this has been
carried into effect, with the result that ail
of the stock, which it was decided to
issue, was quickly subscribed for, and a
large portion of the call thereon has been
paid in, although not yet due. Before
taking my seat, I desire to thank the in-
surers who promptly paid their calls when
the special assessment was made."

John I. Hobson, vice-president, sec-
onded the motion, which was carried.

The election of directors was then pro-
ceeded with.

Messrs. H. Gummer and J. A. Ross
being made scrutineers, and a ballot
taken, Messrs. James Goldie, John I.
Hobson, and J. R. Wissler were de-
clared elected.
On motion of H. Gummer, seconded

by H. Murton, Thomas W. Saunders
and Alex. Mackenzie were reappointed
auditors.

Mr. John I. Hobson, as a member of
the executive comnittee, could say that
the president went fully into the work of
the company, and had made himself
thoroughly conversant with it in ail its
details, and to him was due the thanks
of the members, for his earnest work
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during the year. He would also include
in these remarks the manager, and
moved, seconded by Thos. Gowdy, a
vote of thanks be tendered the office
staff. This was carried.

To the vote of thanks tendered the
scrutineers, Mr. Gummer responded. He
said he had always taken a great interest
in the Wellington Mutual, it had a long
and honorable record for prompt and
liberal settlements. It gave insurance at
as low a rate as any other first-class
company, and now that it had added a
share capital to its assets would take a
place in the front rank.

Moved by James Watt. seconded by
H. Gummer, that a vote of thanks be
tendered the board of directors for the
able manner in which they have managed
the affairs of the company. Carried.

H. P. Moore responded in behalf of
the directors, and stated that they were
pleased to have the confidence of the
public, as evidenced by the resolution so
kindly moved by Mr. James Watt. The
conpany is certainly such that insurers
can have the utmost confidence in the
same. My experience as a member of
the board lias shown that the business
of the company is well looked after by
the manager, agents and office staff, as
well as by the executive and board of
directors. I find that all expenditures
are economical, very carefully canvassed,
and all applications for risks thoroughly
examined, and none allowed to pass
wvhere there was the slightest doubt, as
to their being satisfactory. To-day, the
Wellington, having very successfully
weathered the storm, is in much favoi
with policy-holders and the public gen-
crally, and is, I believe, on the eve of its
most successful experience.

George Randall, as the oldest director,
said that lie was very happy the Wel-
lington's position was so very much im-
prov'ed. He had faith in the old com-
pany, and expected to see it in the first
rank.

The meeting then adjourned.
At a subsequent meeting of the

directors, the secretary acting as scru-
tineer, a ballot was taken, and George
Sleeman was declared elected president,
and John I. Hobson, vice-president.

Commercial.

TORONTO MARKETS.

Toronto, March 2nd, 1899.

DAIRY PRoDUCTS.-Trade is not un-
usually active. The butter market re-
mains about as reported a week ago.
Choice dairy is in demand. with large
rolls quoted up to 16c., and tubs up to
13c. per lb.. according to quality. Re-
ceipts are fairly liberal. Creamery is
steady at prices ranging from 192 to
22c. per lb.. according to quality. Cheese
is steady at 9 to io1c. per lb.,with only
a ioderate enquiry for supplies. The
offerings of new eggs are more liberal,
and the enquiry more active, prices range
froni 22 to 23c. per dozen. For cold
storage, prices range up to 15c., and for
limed up to 14c. per dozen.

DRESSED HOGS AND PROVISIONs.-The
season for the delivery of dressed hogs
is almost over, and the trade will soon be
a butcher's market. Prices range from
$4.90 to $5.05 for mixed weights. Pro-
visions are moving slowly, and as they
usually do at this season of the year.

FLOUR AND FEED.-There is only a
quiet market for flour, with straight roller
quoted $3.10 to $3.25 per barrel. There
is some enquiry from Quebec and the
East. There is no special feature in the
oatmeal trade, prices holding steady at
$3.60 to $3.70 per barrel. Mill-feed is
scarce and wanted, with shorts quoted
$16 to $17, and bran $14 to $5 per ton.

GREEN FRUITs.-Trade is fairly active,
and there is a good demand for all choice
stock. Apples are in good local request,
and holders are obtaining $5 to $6 per
barrel for their supplies. Oranges are
bringing good prices, but dealers are of
the opinion that they will soon be worth
more money. Several cars of choice
lemons arrived this week. We quote:
Oranges, Valencias, 420's, $3.50 to $3.75;
California navels, 96's, 112'S, 126's, 150's,
176's, $3.25 to $3.50; California navels,
200's, 216's, $3; California navels, 250's,
$2.25 to $2.50; Marmalade, 300's, $2.75 to
$3. Lemons: Fancy, 300's and 360's, $3
to $3.25. Two cars arriving to-day.
Stock is very fine. Send in your orders.

HIDES AND SKINs.-The hide trade is
rather quiet. Dealers are quoting 8½'2c.
for green cows, and gc. for steers, while
cured are quoted at a margin of V4c.

above this price. The supply of sheep-
skins is about normal, while the demand
continues equal to it, at 85c. to $I per
skin. Calfskins are coming forward slow-
ly, with roc. per lb. quoted. Tallow is
quiet and unchanged. From Chicago,
February 28th.-The market showed some
irrcgularity. Offerings of steers and
branded hides were light, as packers'
stccks were small. Of native cows, how-
ever, there was something of an accumu-
lation in sellers' hands, and values ruled
slightly in favor of buyers. closing at
i1½ to 114c. for native steers. 10 /2 to
ic. for Texas, i0'2 for butt brands, 92

to 9}4c. for Colorados, roc. for branded
cows, and io to 1o%c. for native cows.

SEEDS.-The market is looking up, and
trade is more active. There is an im-
proved demand from the country for sup-
plies, while offerings are also freer. We
quote: Red clover, $3 to $3.5o, and al-
sike, $2.50 to $4, according to quality.
These prices are made f.o.b., at country
stations.

WooL.-In fleece wool the depression
which has so long characterized the mar-
ket continues, and prices reman un-
changed; there are only small amounts
of fleece coming forward, and these brng
i5y½c. per lb. Pulled wools are in air
request, with prices unchanged. From
London, February 25th.-Business in the
wool trade was quiet during the week.
There were a few enquiries, but trans-
actions were light. The arrivals for the
next series of wool auction sales number
206.121 bales, including 95,000 forwarded
direct. The imports during the week
were: New South Wales, 1,757; Mel-
bourne, 1,67o; South Australia, 463; West
Australia, 117; Cape of Good Hope and
Natal, 3,332; Singapore, 4,035; China,
569; elsewhere, 259.

MONTREAL MARKETS.

Montreal, 1st March, 1899.

ASHIEs.-Receipts are still limited, and
the stocks in store, of both pots and
pearls, are very small. It is said as high
as $4.50 has been paid for some excep-
tionally good tares of No. i pots, but

$4.35 to $4.40 seems about the general
quctation, seconds, $4 to $4.05; pearls
very dull, at about $4.90 per cental.

CEMENTS AND FIREBRICKs.-No regular
quotations are yet reported for first
spring shipments of cements from
Euope, but as far as can be judged, they
will rule higher than last year. Actual
business on spot is yet small, but en-
quiries are increasing in number. Prices
of both cements and firebricks remain
very steady at figures prevailing all
winter.

DAIRY PRODUCTs.-Stocks of really
gc·od butter are small, and the local de-
mand is good. Finest creamery is quot-
ed at 19$ to 201/c., Townships dairy, 15
to 16c.; rolls, 15 to 16c.; Western dairy,

12½ to 13V2c. Cheese continues verY
dull on spot, though more animation 1s
reported in the New York market, and
some Montreal dealers are reported
quietly picking up moderate lots in an-
ticipation of an improvement in prices.
The Liverpool cable still quotes 40S. fo
both white and colored, and the genera

local quotation for finest is still 9$ to
10c. per lb.

DRY GooDs.-The attendance at the

spring millinery openings this week i5

large, even larger than a year ago, vhen

the trade expressed their entire satisfac-
tion with results. One leading firni re-
ports having had buyers in the warehouse
to-day from every province of the
Dominion, from Vancouver and Brandon

in the West, to Charlottetown, St. John
St. Stephen, N.B. etc., in the East, With
a large number of customers from older

Canada. Overflow groups were noted to-
day in many of the leading dry goods
warehouses. with whom business c0o'
tinues active. The advance in velveteenls'
anticipated last week, has apparently be-

gun to materialize, as we have had colI'
munication of an English letter advising
an advance of from a halfpenny to a

penny a yard, with a further adv.ancc
prc.bable. Velvets are also notabîY
firmer, following the advance in silks.

Fîsri.-Though the demand is not Par-
ticularly active, some lines are shfowfl
inicreasing firmness, owing to lightness

of supply, and arrivais of fresh fish ha
also been somewhat irregular. We quote.
No. i green cod. $5.50 to $5.75; O.
large. $5.75 to $6: No. 2, $4.25; toa
Scotia herrings. $4.75 to $5; NovaSco
salmon, 14 to $15; B.C. do., $12.50 to$
sea trout, $1o; lake trout, $4.50 a keg
dr-y cod, $4. Haddies are quoted a
6V- to 7C. per lb.; bloaters, goc. to $ sPe
box. and smoked herrings, 9 to 1oc. Fre

haddock, 4 to 5c.; fresh cod. 4 to4d
frcsh herrings, $1.50 to $1.75 per hun1dre

MONTREAL STOCKSIN STORE.

Bushels. Bushels.
Feb. 2o. Feb

Wheat............ 19,150
Corn .............. 15,529 2g49
Oats ............... 213.226 2893
Rye .............. 2,893 21,258
Peas ............... 21,630 g496
Barley.............11,837

Total grain. 284,265 ,73

Oatmeal........... 2541
Flour............. 17,198 2634
Buckwheat.........26,510 a5

GROCER1Es.-The local situation, .
regards molasses, is an unsettled anob-
satisfactory one. and some of the f
bing-houses decline to follow the leao
the large French-Canadian houses,
instituted the cut in Barbadoes to
per gallon, which is not more thanb-ig
and continue to quote 32C. in a .10 the
way. News from the island iS to
effect that the market for new.croPtabl
lasses opened at 12C., which is and
above the opening figure last seasonance
a cable since received reports.an atical'
to 13c. The sugar situation ispirers
ly the same as noted last wee rfac-
reporting just moderate demand,antand
tory quotations remain at $4.30 for
ard granulated, and from $3.75 Ste
for yellows. The German lost,o
"Moravian," just reported as tonsOf
Sable Island, had on board 2,000 fieries,
raw beet sugar for the local re hee
There is gradual improvement in tlrh
mand for teas, and brokers report fckage

fair transactions, including a 5 00-Pa be'
deal in cheap Japans at about 13c iîar
sides some smaller transactions inS 1i
goods, as well as a little trldadit that

Ceylons. London letters advise gld
Ceylons and Indians keep goini aip.t the

that from 6y 2 to 6$d. is now abo while
low'est for anything desirable , to

further advance is predicted.,o son
unfavorable reports of a dryse
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eylote Much scarcity of young Hysons spring, $2.50; sleigh shoe, $1.85; tire, second series of London sales open onS noted, for which there is some en- $1.90; round machinery steel, 2.25 to $3. the 7th inst., when some 220,000 bales willClry, to replace cheap Japans. In other as to finish; ingot tin, 2
6 %y4c. for L. & F.; be oifered, and no let up in the stiifnesshues we hear of nothing specially new. Stiaits, 26$ to 26%c.; bar tin, evinced at last sales is anticipated.HîDES.--Receipts of beef hides show a 27Y2 to 28c.: ingot copper, 18 to 18$c.;decrease if anything, and the quality gen- sheet-zinc, $7.25; Silesian spelter, $6.5o toerally is poor. At the usual weekly $6-75; Veille Montagne spelter, $6.75 to LIVERPOOL PRICES.MC.nday meeting of the Association, it $7; American spelter, $6.50 to $6.75; anti- Liverpoal, March9nd, 1L30 p.m.

Was decided not to pay more than 9c. per mony, 9V to Locvhlb. for No. i. The advance in calfskins s. d.10 and .a s OLs, PAINTS AND GLASS.-Good busi- Wheat, Spring......................6 2tIoad8c. for Nos. iad2, as noieu neRei nthe wy of.pringorder.is.te.R..W..t.............................0 0last week, is maintained; lambskins, 70 ness in the way of spring orders is the N. Cal............................................... 
to 75c. each. Very few new lambs are general report in these lines. There is Corn old...........................................a yet coming in, and for the occasional as yet no signs of weakening in the tur- " new............................................ 3
few oifered, ioc. is being paid. pentinemarket, though new supplies are "a'''"'"''''"'"'.•••••••••••••...pen ine ma ket t oug n w s pples are Lad ·..-..-.............-.................................... 27 6

Park 4......................................... ....... ..................................... 4Bacon, beavy.................................7 6
Bacon, light.........................................r7 o

............................................................................ 23 0Che new wh i......................49
Cheese new colored.................................. 49 C

THE

Traye1ers Insurane GCo.
HARTFORD, CONN.

Lits a A •PAID-UP CAPITAL,
Total Assets july 1, 1898...............824,10385.37
Total Liabilities..........................19,859291.43

Excess Security to Policy-holders... 81,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building. N. W. Cor. King and Yonge Sts.,Toronto. Telephone 2200.

Insurance Agents-..~,,
INCREASE YOUR INCOME BY
REPRESENTING

The Insirra nceAgency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.
Life and Endowment Policies purchased.
Premiuimsn Life Insurance Policiespayable, when

deslred, in mpntbly inatalments.

Officers and Directors:
President, W BARCLAY McMURRICH, Q.C.

Vice-President, W. E. H. MASSEY.
Directors-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. JoneA, A. E. Plummer, Gea..H. Roberts,
James Hedey, Hugh Ryan, Z. A. LaH, Q.C.

Superintendent, W. H. HOLLAND.
Managlng-Direcor, GEO. H. ROBERTS.

cenEATHER.-There have been further re-
cent reports of trouble among some of
the smaller shoe manufacturing concerns,but ail the larger houses keep busy, andareact vely shipping out spring goods,
grumbgh there is some disposition toa1mit e that prices are not such as toacnît of much profit, considering the en-
harced cost of leather. Leather men re-
Port a steady trade of moderate volume,

gth continued favorable reports from
tnglan. Some Quebec splits are said
tO have sold lately here at i5c., but the
eIrtalywas not first-class, and gen-we values are said to continue firm.
We quote: Spanish sole, B.A., No. 1, 24c.;Spni2 22 to 22½c.; No. i ordinarySPanis '23 to 24C.; No. 2, 20 to 21c.; No.2 5lagter, 26 to 28c.; No. 2, do., 24 toight common, 20 to 21c.; waxed upper,
2gt and medium, 30 to 35c.; do., heavy,
27 tO 30c.; grained, 32 to 35c.; Scotch24alrie, 30 to 35c.; Western splits, 21 toto.; Quebec do., 16 to î8c.; juniors, 16
3 C.; calf-splits, 30 to 35c.; calfskins,

eton 40 lbs.), 6o to 65c.; imitationrench calfskins, 65 to 75c.; colored calf,2irican, 25 to 28c.; Canadian, 20 to24c colored pebble cow, 13 to I5c.; rus-set eepskins linings, 30tto 40c.; colored,
7 c.;* harness, 24 to 27C.; buifed

We 13 to I5c.; extra heavy buff, 15c.;
Pe le COw, 115 to 13c.; polished buff,
r0 t 13c.; glove-grain, 12 to 12½c.;to eh, 22 to 23C.; russet and bridle, 3545c.

sMt'rALS AND HARDWARE.-The general
vaîlness in values, with tendency to ad-
wilice in certain lines, continues. Allnire goods have now taken an upward

keove; wire nails are advanced 20c. ai g, and barb wire 25c. a hundred. Zincpeagain a peg higher, and tin, lead, cop-tr, Wile showing a little fluctuation in
at a e markets, are ail held firm locally.
ro vance. We quote: Summerlee pig
S 9.50 to $20; Hamilton, No. 1, $17r17.50; No. 2, do., $16 to $16.5o; Fer-

Scra o' , $14.50 to 15; machinery
12 $12 to 13; common ditto, $II to

bar iron, Canadian, $1.40 to $1-45;
Lowish,2 to 2.15; best refined, $2.40;

pool oor, $5; Canada plates-Ponty-
bo or equal, $2.20 to 2.25, 52 sheets to
$2. 60 sheets, $2.30 to 2.35; 75 sheets,

ro0 ail Polished Canadas, $2.45; Ternerofin .g5PlatenSheet roPlate, 20 x 28, $5.9o to 6; Blacko. iron, No. 28, $2.25; No. 26, $2.15;
hea v24, $2.05; No. 17, $2; No. 16, and
Coa1  , $2. tin plates-Bradley char-
Way 3 'to 5o 70 ; charcoal. I.C. Allo-

$ .40 o $.0 o, X,$.0
$4.; Crown, I.C., $4 to $4.253;50o., I.o
dard, Coke, I.C., $3.20 to $3.25; do., stan-
$2.70. $3 for i00 lbs.; coke, wasters,
bran alvanizedsheets, No. 28, ordinary,,and., $4.., to 4.50; No. 26, $4;No24
tinnedtl case lots; Morewood, $5 to 5.10;

1 etc., Steets, coke, No. 24, 5/2c.; No.
anad. b eusual extra for large sizes.
nglisanbands, per îo0 lbs. $1.65 to 1.75;

Plate, r . ps, $2 to 2.15. Steel boiler
or t 4Inch, and upwards. $2 to $2.10

t Senth .ell and equal; ' do., three-six-
.50; thnch..$2.50; tank iron, '4-inch,

Steel tree-sixteenths, do., $2; tank
pWards * 2 heads, seven-sixteenths, and

Iro 8, $2.40 to $2.45; Russian sheet
Sheet, 9.; lead, per4, lbs., $4.25;
c 50 O 4.60; shot, $6 to 6.50; best

to 1oc.. toc calk, $2.25;

now oniy a few weeks 0f. All
other lines are reported steady and firm.
We quote : Single barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and SIc.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 6 7C.; net 3o days. Olive
oi, nachinery, 90c.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37y2 to 40c.
per gallon. Castor oil, 8$ to gc.
in quantity, tins, 9%c.; machinery castor
oil, 7½ to 8c.; Leads (chemicall pure
and first-class brands only), $5.87L; No.
i, $5.5o; No. 2, $4.17$; No. 3, $4.75; No.
4, $4.37Y; dry white lead, 52 to 6c.
for pure; No. 1, ditto, 5c.; genuine
red ditto, 5c.; No. i red lead, 4½ to
4¾c.; Putty, in bulk,. bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $i.8o;
snaller quantities, $1-95; 25-lb. tins.
$2.05; 12%-Ib. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.5o; spruce ochre, $1.75
to $2. Window glass, $î.8o per 50 feet
for first break; $1.9o for second break.
Paris green, 13c. in 50 and roo-lb. pack-
ages; 14c. in 25-lb. packages; pound
packages, in boxes, 15c.

WoOLS.-Mill men are reported to be
having some difficulty in obtaining the
advances on their goods, that the higher
prices of wool demand, and their buy-
ings of wool at the moment are small,
but importers are very stiff and indis-
posed to concede. They ask from 15 to
17$c. for Capes, 18 to 20c. for Natals,
and some moderate offerings of greasy
Australian brought in from the United
States are quoted at 20 to 22c. B.A.
scoured continues scarce and high. The

The Metropolian Lif
Insurance Co, of New York

" THE LEADING INDUSTRIAL COMPANY OF AMERICA,''
ES REPRESENTBD IN

ALL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

THE

THE

THE

THE

METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.

METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

METROPOLITAN pays Two Hundred Death Claims daily, and has Four MillionPolicy holders.

METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.
BRANOE OFOES IN CANADA:

Hamilton, Can.,837 James Street South-GEo. C. JEPsoN, SuLondon, Can., Duffield Black, car. Dundas and Clarence St.aut ST. MERCHANT, SUpt.Montreal Can., Rooma 529 and US8 Board af Trade Building, 42 St. Sacrament St.-CHÂs. S'rANSWJELD.Ottawa, éan., cor Metoalfe and Queen Sts., Metropolitan Luie Building-Fa"NCa R. FinN, SEpt.Quebec, Can., 1R5 St. Peder'a St., 12 Peoples Chamber-JosdingF.v-.su.tSupt.Toronto, Cen.. Raom B, Conffderation Buldn.- O« . Wàsnuuy Supt.
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TORONTO PRICES CURRENT.

Name of Article

Breadstuffb.

FLOUR .................... o
Manitoba Patent. 4

46 Strong Bakers 3
Patent (Winter Wheat) 3
Straight Roller ............ 3
Bran per ton ............ 13
Shorts ... .............. 15
Oatmeal ..................... 3

GRLAIN :
Winter Wheat, No. 1... 0

No. 2... 0
No. ... 0

Spring Wheat, No. 1... 0
No. 2... 0(
No. 3... 0

Man. Hard, No. 1......... o
No. 2....~.. 0o

"8 6 No. 3 ..~..... 0
Barley No. 1 ............... 0

46 No.9 ............. ~ 0
"6 No. 3 Extra...... 0

Oats, .................. 0
Peas ...................- 0
Rye....................- 0
Corn ................ 0
Buckwheat........... 0

Provisions.

Butter, dairy, tubs...
64 Prints........-.

Creamery, tubs......
44 Prints.......

Cheese ................ 0
Dried Apples .
Evaporated Apples......0
dops, Canadian.-..-.
Beet, Mess...........1
Pork, Mess .............
Bacon, long alear ......

64 Breakt'st smok'd0
Hams...............
Ralis•..............
Lard ...................
Lard, compd ... ~..--.
Eggs, 9 dos. fresh..~~
Beans, per bush.........

. LeMthe?.

Spanish Sole, No.1.--.
No. 2...

Slaughter, heavy ....
No. light..
No. -

Harness, heavy .~~~~.
44 light........--

Upper, No. 1 heavy .--.
light & medium.I

pSkins 1 rench....--.
Domestia..-.

66 Veals........
Hem'k Caif (25 to 80) ...
French Cali....~....--.
Splits, lb.................. i
Enameled Cow, V Vi..-
Patent..............
Pebble .......................
Grain, upper .........
Buit ...................--
Russets, light, V lb.......
Gambler .................
Sumac..............
Degras...................-

«Idesà B gset.

Cows, green.......-...
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green............
Sheepskins ...............
Tallow, ro Ilh...............
Tallow, caU .....~........

rendered............

Wool.
Fleece, combing ord......

"4 clothing ........
Tub Wash.............
Pulled, combing

"0 super ...............
extra ...............

Grooeries.

ava Vilb., green..-
k o " •.. --...

Porto Rico " ....... ••:

Mooha•.•••••••.............

FauIri:
Raisins layer .............
Valencias..................
Sultana ..................... 0
Currants Filiatra ......... 0

44 Patras... .........
Vostizza ..................... E

Figs, Table ............
Tarragona Almonds,.
Roasted Peanuts ......
PeanUts green ...............
Grenoble Walnuts .........
Fiberts, Sicily ... ...........
:razil.............~....

Pecans.......... .. .. ...........

Wholesale
Rates.

c S c.
00 0 00
50 3 7
10 3 40
00 3 15
300 14 00
00 16 00
60 3 70

70
68
66
68
66
64
80 &
83
i81

0 46
0 43
0 40
029
0 6

51
44

0 47

0 71
0 69
0 67
0 69
0 67
0 65
0 86
0 84
0 82
0 7
0 44
0 41
0 30
0 57
0 55
0 45
0 48

0 13 0 14
0 15 C 16
0 00 090
021 0 22
>10 0w
000 005
0 08 00u
0 00 0 15
0 50 il 00
0 00 14 00
0 0- O 07J
0 11 0 12
0 10O 0 o

0D 008
0 07 0 08
0 051 315I
0 16 022,
000 1 00

0 3 0324
0 2 023
0 24 026
0 23 0 24.
0 00 0 23
0 35 0 30
0 25 0 28
0 30 085
085 0 40
0 75 0 90
0 50 0 60
065 0 75
0 45 0 65
1 10 1 40
0 20 0 25
0 18 0 98
018 022
0 13 015
015 018
0 12J 0 14
0 40 0 45
0 05 0 00
0 08 000

OS 0 04

Per lb.
0 086 c00
0 09 000
0 09 0 09
0 10 000
0 80 0 85
0 00 O 01*
000 002%
0 04J 0 048

0 15 016
0 18 0 20
0 171 0 18
0 is 0 15
0 174 0oc
020 031

Name of Article

Groceries.-Con.
SvRuPs: Com. to fine,

Fine to choice......--.
Pale ......................

MOLASSES: W. I., gal...
New Orleans ...........

RicE: Arracan........
Patna, dom. to inp.
Japan,

Genuine Hd. Carolina...
SPIcEs: Alîspices.........

Cassia, whole per lb...
Cloves ...--..........
Ginger, ground .........
Ginger, root..........-
Nutmegs..... .....
Mace ......... ....----.
Pepper, black, ground

go white, ground

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Cofiee...
No. 1 Yellow..... ......
No. 2 Yellow......-.

TEAS:
apan, Yokohama.........

1a pan, Kobe.............-.
apan, Nagasaki, gun-

powder, com. tochoic't
Japan, Siftings & Dust...
Congou, Monings.....
Congou, Foochows ......
Youn HysoFMoyune,YyIsBnFClhow andre ocho't

N lenkal, com. ocot
Yg. Hyson, Pingscey,
Gunpowder, Moyune-
Gunpowder, Pongsuey,
c ion, Broken Orange,
Ce lon,e

roken Pekoes .... '.".
Pekoes.-.....- .....
Pekoe Souchongs...
Souchongs.......

Indian, DarjeelIngs...
Broken Orange Pekoes
Orange Pekoes.
Broken Pekoes....
Pekoes...........--
Pekoe Souchong•..
Souchong.........
KangraValley .....
Oolong, Formosa ......

ToBACCO, Manufactured
Mahogany.........
Tuckett's Black........
Dark P. of W............
Myrtle Navy ............
Solace ...............
Brier, 8's ................ "
Victoria Solace. 16's...
Rough and Ready, 9's.
H oneysuckle, 9's.....'
Crescent, 8'sa......--.
Napoleon, 8S............
Laurel, 8's. ...........
Index, 8's..............-
Lily 's.............
Derby...............

Liquor
Pure Spirit, 65 o. p....

s 50 0. p....
4 25 u.n....

Family Proof Whiskey
20 U. p ............

Old Bourbon, 20 u. P.
Rye and Malt, 25 u. p.
Rye Whiskey, 4y. old

" 5y. old

Hardware.
Tnm: Bars perlb ..---. •..

Ingot .....................
CoppER . Ingot••...•.

Sheet .................--
LAD : Bar.......--•...

Pig ...................
Sheet .....................
Shot, common•...
Zinc sheet...........•
Antimony.•~.........
Solder, hf. & hi.......-.
Solder, Standard ••.

BRAss: Sheet ...........
IRoN : Pig.........

Summerleea............••
Bayview American.
No. 9 Soft Southern..
Foundry pig .........
N. S. Siemens.....
Ferrona.... ......
Bar, ordinary ...... ••
Swedes, lin. or oves
Lowmoor ..............
Hoop , coopers•~.....
Bana ...........•••••••••.
Tank Plates..............
Boier Rivets, best..
Russia Sheet, per lb-

Imitatiom
GALvANIzED IRoN:

Gaugc 16 ..............
44 1to si .....
"e 26 .... .......
"t m ...... ........

IRoN WIRE:
Cop'd Steel & Cop'd..
Bright.........

Wholesale ~Vholesale Name ot Article.
Whesale

Sc.
000
0 021
008
0 30
025
0 os
005
006
009
0 19025
0 18
0 25
020
060
1 00
0 15
0 25

S c.
000
0 0921
0 081
0 50
0 35
004
006
0066
0 10
0 20
S40
035
0 28025
1 10
1 10
0 16
0 30

580 5(0I
4 25 4 30
400 0 00
3 85 0 00
3 00 3 75

013 0 40
0 18 80

0 14 O 09
0 31 009
0 10 0 60
0 18 0 50
0 25 065

0 14 0 40
0 15 0 25
0 18 0 65
0 15 080

0 &A 045
0 35 045
0 22 0830
0 2 0 30
0 18 0 32
0 16O 0
0 22 055
0 38 035
0 28 0895
0 28 0835
0 18 02

0 13 0 17
0 30 085
0 85 0 65

0 00 0 62
0 00 0 62
0 00 0 65
000 0 70
0 00 0 65
0 00 0 63
0 00 0 68
000 071
000 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
000 0 61
0 00 0 63

in b'd dy pd
1 26 4 44
1 14 403
0 60 206
0 66 2 2
066 32
0 62 2 08
0 85 2 40
095 260

8 C. $ c.
0 S2 000
0 30 0 00
0 18 0 20
0 22 0 00
005 06
0 04 0 04
004 0m
000 0 071
0 07 0 07t
0 11 0 12
0 15¾ 0 15

0 14j 0 15
0 90 080

00 00 00 00
00 00 00 00

.00 0000 00
00 00 00 00
16 00 00 00
19 50 0 00

- 19 0 19 50
.1 45 1 35
r 75d 400

0 05ô*0 06
0 00 2 00
1 65 320095 000
450 500

.0 10 011
n0 06 0

315 000
8 30 0 00
855 0 00
390 000

.ring 87
O to C7

Name oi Article. 1

Hardwar.-Con.

Annealed ................
Galvanized...............
Coil chain t in. ............ S
Barbed wire ...........
Iron pipe,j to 9 in ......

Screws, fiat head .........
"é- r'u head .........

Boiler tubes, 2 in..........0
"é 66 3in.

STEEL: Cast.............
Black Diamond ..........--
Boiler plate, in.

"i "4 M6in....--
.4 le" i& th'ck'r

Sleigh shoe ......... ~

CUT NAILs:
30 to 70 dy.............A.P.0
16 and 20 dy...........A-P.o
10 and 12 dy..........A.P.
8 and 9 dy.............A.P.(
6 and 7 dy.............A.P.9
4 and 5 dy.............A.P.0
3 dy................A.P.0
2 dy................ A.P. fine

Wire Nails basis.
HoRsE NAILs: Torantoa

Acadian .....---........
Hose SHoEs,100 lbs...
CANADA PLATEs:

MLS Lion j pol...........·
Full pol'd.........~.-

TIN PLATES: IC·....--.Ix .... ............
lxx " """"""".-.

WIsNow GLASS:
25 and under.
26 to40u .... ....
41to 50 ..........--.
51to60 ......... --.

RopE Manilla. basis ......
Sisal, ....................
Lath yarn........••..-

AXES:
Montana...............
Keen Cutter.........
Lance.................
Maple Leaf .................. E

Oils*
Cod Oil, Imp. gai......
Palm, V lb............
Lard, ext ..............
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b-.....
Olive, V Imp. gal.-.
Seal, straw........- .--

"6pale S.R........--.

Petroleum.

F.O.B., Toronto
Canadian, 5 to 10 ris...
Can. Water White.•
American Water White

Psata, ho.
White Lead, pure.In 1,5 lbs"."..

in Oi, 2 • ··. ..........
White Lead, dry.....----
Red Lead, gennine..
Venetian Red, Eng ..
Yellow Ochre, French...
Vermillon, En ..
Varrish, No. 1L .
Varnish, No. 1 Carr..--.-
Bro.apan ...............
Whit ng .....................
Putty, per brl. of 100 Ibs
Spirits Turpentine ......,

Dxugue
Alum....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ................
Carbolic Acid...............
Castor Oil..............
Caustic Soda ...............
Cream Tartar ......... 1l.
Epsom Saits ...........
Extract Logwood, bulk

"1 "4 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore...................-
lodine....... .......
Insect Powder ............
Morphia Sul. ...............
O lum ........................
Ol >Lemon, Super.........
Oxalic Acid .................
Paris Green............
Potass lodide ...............

-Quinine............... O.-
Saltpetre ............ ••.lb.
Sal Rochelle ...............

1 Shellac ........................
Sul hur Flowers .....
So Ash............

• Soda Bi.arb, V keg....
Tsrtauio Acid ........

% CacAcid.............

010 000
0 G0 0w0
0 00 0081

5 50 575
7 75 800
9 25 960
10 5 10 50

45 0 50
06t 0 00
60 0 70
50 060
53 0 00
50 000
30 1 40
46 050
65 000

Imp. gai.
0 16 0 164
0 18 0 186
0 20 0 210

4 75 5 75
5 10 0 00000 4 75
150 200
1 50 225
0 80 0 90
0 65 1 00
1 50 200
0 65 0 90
0 55 0 6b
1 85 200
0 63 0 00

2 00 0 00
0 05 0 07
002 001
0 07 0 09
0 55 060
0 31 0 40
0 11 0 13
0 02 0 05
0 35 080
0 oit 0 os
019 0 18
0 15 0 171
0 10 o 18s
0 191 0 24
0 18 0 0
400 500
085 040
2 00 3 10
5 30 5 25
1 50 1 60
0 12 0 14
0 16 0 17
350 875
0 30 085
007 009
0 26 080
0 38 0 42
0 08 0 04
0 09 008
975 800
0s8 040
0 4 00

shlsaleRates.

o. Sae
00 to 5"
00 to 35%
2 75 4 65
2 002 05
2 300 00

87j 00
80 01e

0 09 0 00

0 12J 0 14
011 000
2 10 000
S00 000
2 00 000
1 75 000

0 00 1 75
0 00 180
000 1 85
000 1 90
300 205
0 00 2 15
0 00 240
0 Do 2 75

1 75 200
dis 50%
50/20

8 25 000

25 235
2 85 3 00

1 75 500
6 00 6 25
7 25 7 50

1172
-----------

<anned Uruits.
PINE APPLE- Extra Standard... dos. 000 2

Standard.........." 0 0
STRA WBERRIES........................ 09010
CITRON-Flat tins ................ " 0
PsAcHEs-3 bs............................5

" .................... ...... 2 1 6

PEARs--9s ................................. g
"4 - 3S's ..............................

PLUms-Greengages, 2 ibs........." 4 00 10" Lombards, 2l1bs ............ "4 000

Canned Vegetablel. î0>0
BEANs-2's, ............................ 4 1
CORN--s, Standard.....................0
PEAs- 2S's....... ............... ••

PUMPKINs-4's,........................0.... O0
ToMATos- 's............................

rish, Powl, Meats-Caej. d

MACEEREJ..............................per dos 8151i0
SALMON- Indian (Red)................. 1 55 0" Horse Shoe, 4 dos. ......... 1 1 6

Flat ............................... 15 n 0 0
A nchor........................... .. 1 5 0

LoBsTER-Noble XX tall............... 2 0
XXX J'sflat1......... tn01 0

SARDINEs-Aiberts, i's .................. per ti O 1 0
4 Sportsmen, 's, key opener «' 0 1

S".are, j,key opener I 0f1
" rench, seyopener

.. ...-...... - 0 0,4 0"0 Canadian, l's ...............
CitîcEE-Boneless, Aylmer, 19oz 9g2 dos .................. per dol. 0 g0

Duc-Boneless, 1's, 2 dos. ............ 40300 gLi
LUNcH TONGu-l's, 2 dos............ 000 g

PIGs' FEET-1s, 2 dos. ................. 000

CORNED BEEr-Clark's, l's, 9 dos- "tO.. 00
"l "6 Clark's, 3's,:1 dos.... 9s00

Ox ToNGux-Clark's, 2j's. 1 dos'. 0
LUNcH TONGus-Clark's, l's, 1 dos 0010

si 46 si 's, « s 00 9 1 d

Soup-Clark's, 19, Ox Tail, 2 dos. .. ..
" Clark's, l's, Chicken, 2 doz... 100

FisH-Medium scaled Herring......
CHIPPED BEF-i's and l's, per dos.
SMELTS-60 tins per case ............... 8050
SHRips ........................... erdos g U
FINNAN HADDIE-Flat ................. 1.0 1
KIPPERzE HERRINGs .....................

Manurial Chemiesla. 00d
NITRATE OF SoDA-f.o.b. Toronto,100 lb 4 0
SULPHATE OF AMMONIA "4 0

PHOSPHATE THOMAS (Rd), car lots,per ton210O
POTASH, MURIATE, .o.b. Toronto

SULPHATE,5a
t KAiNIT, " car lots,1"I 140
". PHOSPHATE OF" " 4 14000

SUPERPHOSPHATE 12%., 16%, car lots, 00

delivered ...................................

Sawn Plue Lumber, InspsCt00
CAR OR CARGO LOT.

1 ln. pine & thicker, eut up and better 6si
1 4 in. " 9" "d g 00

1 and thicker cutting up .......... -" 16 00

inch flooring ..........................-... 000
ilnch flooring ........................-- 9800

lx1 and 12 fine dressing and better 16(00

lxO and 12 mill run.............-- 1800
1x10 andl12 dressing....................... 00
1xlO and 13 common .................- 8 0
1 lO and 12 mill culls ..................-. g800
1 inch clear and picks........ 900
1 inch dressing and better............ 141 inch slding mili run ............ 0009
1 loch sidlng common... ....... 000
1 inch siding ship culls ............-. 8 0
1 inch siding mill culls ............- 5
Cull scantling..............-~~.. 19
1 inch strips 4 in. to 8 in. mill run - g(. i
1 inch strips, common......-~~.9.. 2000
1M10 and 13 spruce culs............--. 00
XXX shingles, 16 i..................... 1
XX shingles, 16 i................. 1
Lath, No. 1 ................................ 

.. 1

" No.2a................................_ O
]EEW,0*Har'd Woode-VM. 4. <JB #

Ash white, lst and 2nd-1 to 2 in...~ o
64 "6 26 6" 4 " 0-- 1

black, " 1 "610".- ;
Birch, " 1 d "4.di

' suare," 4 to8 n1 30: 0 gg l
" e, 1 to léin-. 30

"4 94 "44 " 64 4 ".- $i

1 Yellow, Il i "s4 1".-

Basswooa " 1 " 4l"..- 1.lu 0
"4"....- 000

Butternut, " "i1".-.... 0

Chestnut, "ce "91"..s4et0
Cherry '" 1 "l.. l .0"1e

"4 lé s"4 "Il.. O

Elm, Soft, " 1 "i li".0

Rock, " 1 "ied....
6 "4 ie" Il....

Hemlock, " 0 0e'.... 0 0

Hickory, " i1 ."1 0

Maple, " 1 " lit,.... 1 o
"8 eP " 9 4di....

Oak, Red Plain "1 1 "i.....1
si "de 4" do
", WhitePlain" i1do"J-

Quartered 1 4 94.,
Walnut, 1 " i"49
Whitewood 1 " 9 *-s

Name of Article.
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NORiH BRII8H & M iRC ILE Standard Lite
INSURAXCE COIPIY Established 1825.

Mead Qfflce for Canada%
ESTABLISHED 1809. IaONTREAL

REVENUE 1896. Inveuted lundi.......
S ....................................... 87,M5,860.941 I.Y.tmo . n...

and Annuitv Income ................ 4,858,794.73 Low rates. Absolute seci

Total Revenue...............*112,524,155.66 Unconditional policies.
Total Assets......... 67,244,058,00 Claima settled immediateCanadîan netns ... 5,963,460.00 No delay.

Reident Agents in Toronto:
GOOC I& EVANS

TROMAS DAVIDSON, Managing Director.

U N FOUNDED A.D.4S LN 1710

INSURANCE FI0FFPrICB B
7d Offiee, Threadneedle St., London, Eng.

purTransacts Fire Business only, and ls the oldest
aYd iesOffice ln the world. Surplus over Capital

ail, Labilities exceed 1S7.000,000.
canadian Branch-15 Wellington Street East, TO

•4 BLACKBURNq, . Manager•r PETMZAN, . . . Inuspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted ln all Unrepresented

Districts.

ATLAS
Assurance Company I
FOUMDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TORONTo AGÉNTS:

WG.W•WOOD * SON, 6 King
St. Est

Of England
O00000

Capital and Assets Exceed
$20,000,000

Absolute Security
00000

CANADA BRANCH
Read Offee, TORONTO

S TOPON, Manager,
AO' .FG ILOE -aInpto . t

itronto-Love & Hamilton, 56 Yonge st.

J.HUTTON EALFOUR,
Secretary.

CHAS. HUNTER, CJ

a Assurance Co.
of Edinburgh

.................. 48,500,000

.................. 14,150,00
urity.

ly on proof os death and

W. M. RAMSAY,
Manager.

hbief Agent ntario.

Liverpool & London 6 olabe Insurance Co.
Avallable Assets.........................5734,28
Investments ini Canada ............. ......... 21110,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentwort J. Buchanan, Ei De uty Charman; A. F.
Gault, Esq.,Sme ily sq.,E.,,.Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelllng
Houses and Fanm Property Insured on Special Ternis.
JOS. B. REED, Toronto Agent, 20 Wellit.gton St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

[0 A 1
Head Office, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington StreetgEsat.
Thomas Hunter, 116 King Street West.Nil Assurance Co.

London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital snd Aoeumulated Funds, $38,355,000;

Annual Revenue trcm Fire and Life Premiums and fron
interest on Jnvested Fuudz, *5,715,000; deposited with
Dominion Government for Canadian Policyholders
8200,000.
G. E MOBERLY, E. P. PEARsON, Agent,

Inspeotor. Tronto
Roar. W. TYR, Manager for Canada.

The Northern Life
Assurance COmpany
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 858,850
Paid-up Capital, 200,030

HON. DAvID MILLS, Q.C., Min. of JusticePresident.•
E. JONES PARtKE. .C., let Vice-Pres.
THOMAs LONG, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds if Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and ful
Information furnished an application. Ruliable Agents
wanted in every county.

JOHN MILNE Manager.

North Anmioan
LIFE ASSURANCE
COMPANY

HEAD OFFICE, - - TORONTO, ONT.

The following figures taken from the last
financial statement show the unexcelled finan-
cial position to which the Company has at-
tained:

It has
Assets... .......

Cash InCome ...
Net Surplus ...
Insurance in Force

$3,137,828 61
785,130 81

474,029 08

20,595,708 oo

WM. MlcCABE,
Managing Director.

L. GOLDMAN, Secretar.

British Empire
Mutual LiteCompany

Head Office for Canada,
MONTREAL.

The Canadian lusiness for 1898 shows pro-
gress of the best type :

1. A substantial increase in New Assurances completed
and paid for.

2. A decrease in Death Claims.
3. A large addition to the Assurance Funds
4. An increase in the rate of interest earned.
5. The ratio of management expenses and commission

to Npt Premium Income-already the lowest in
Canada-still further reduced.

Second to none in Canada for
Strength of Valuation Reserves,
Economy of Management and
Bonus-Earning Power.

F. STANCLIFFE, Managing Director.

A. McDOUGALD, Gen' Manager for Canada.

Th Royal-Victoria
LIFE INSURANCE CO.

MEAD OFFICE, 1'ONTREAL.

CAPITAL SUBSCRIBED,
PAID UP IN CASH, -

- $1,000,000
- $200,000

Full Deposit in Government Secunities for the pro-
tection of Policy.holders made with the

Government of Canada.

Appy for Agenciles to

DAVID BURKE, A.I.A., P.S.S.,
Generai Manager,

For Agencies in Ontario apply to ALEXANDER
CROMAR, Supt.,Agencies, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX ....

Insurance Company
Of Brooklyn, N.Y.

WOOD a KIRKPATRICK, - Agelts, Tirest,

1178

ancashire
InsuranCe Co.
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Commercia1 Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
As. McGREGOR, Manager.

Toronto Ofice, 49 Wellington Street East.
a. WIcKEN0,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.
MUNTZ & BEATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone 9309.

COUNSELL, GLASSCO & CO., Agenfs, Hamilton

QUEEN-
Insurance Co. of America.

GEuRGE SInIPSON, Resident flanager
WM. rIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToRONTo. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1@40.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Ofice, Guelph, Ont.

THE-

INSURANCE
CO.Of Ontario,
Limited

INCORPORATED 18.
E. F. CLARKE, M. P., - President.

E. MARSHALL, S. M. KENNEY,
Secretary. Manager

Head Offee-Opp. General Post Offce,
TORONTO

Total Assets Exoeod Half a Million Dollrs
Deposits with both Dominion and Ontario Governments
W'Agents Wanted in unrepresented districts

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. Of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.Ap ly to R. H. Matson, General Ma..ager for Canada,87 onge St., Toronto, Ont.

" Farmers'andT raders'
Lbeal Folices LIFE AND ACCIDENTEconomiocal

Management. ASSURANCE C. Limited.
Head OfBee, ST. TROMA, ONT.

Authorized Capital...................................-. 00000 00
Subscribed Capital............ ...................... 50,000o0

H. STILL, Pres. JOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND REPORT.

BANKS

Britisa Columbia.....................
British North America.................
Canadian Bank ai Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townships.............................
Halifax Banking.Co......................
Hamilton ..........................................
Hochelaga.........................................
Imperial .............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque Nationale..................
Merchants Bank of Canada...............
Merchants Bank of Halifax ...............
Molsons ............................................
Montreal...........................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa...............................................
People's Bank of Halifax..............
People's Bank of N.B.................
Q Ue e .............................................

St. Stephen'a......................................
Standard............................................
Toronto .........................................
Traders ...........................................
Union Bank, Halifax.................
Union Bank of Canada.............
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.

UNDER BUILDING sOCIETIES ACT, 1859
Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savinga Company......
Huron & Erie Loan & SavingCo ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THs COMPANIs' ACT," 18T-19.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co. ............

Caitalu
l Sub-

· scribed.

4100 89,919,996
948 4866,666

50 600,0
40 500,000
50 1,500,000
50 11500,000
90 50,000

100 1,482,600
100 1,211,700
100 2,000,000

......... suspended
95 500,00
20 1,200,000

100 61000,000
100 1,50,000
50 21000,000

200 12,000,000
100 500,00
100 1500,00
100 11000,000
100 1,50,00

90 100,00
150 18,00
100 9,500,00
100 900,000
50 11000,000

100 21000,00010 0 0,......... 7 lo
50 500.00

100 2,000,000
100 500,00
100 500,00

5 300,000

50 53000)
5 150,000

50 5,00,00)
50 750,000
50 1,000,000

100 3,21,500
8,000,000

10 1500,00
11,900,000

50 619,00T
50 2,000,000
501,00,000

600,000
50 1,095,400
50 13,000,000

1W0 1,931,900
100 ,500,000
100 2,150,000

50 51000,000
11,500,000

100 889,850
100 ,00,000
40 518,840

1 ,000,000
1 00466,800

50 1,000,0001

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market

No.
Shares
or amt.
Stock.

950,000
50,000

900,000
60,000

136,498
85,869
10,000
77,638

245,640
80,000

110,00
58,TT6

195,984
50,000
10,000

940,000

15,000
9,500

10,000
7,000
5,000
9,000

50,000

Yearly
Divi-
dend.

8 ps

9
95
5

90
10
99
90
80
SOps
85

816ps

90
15
15

10
10

NAME oF COMPANY
.a>

cc

Alliance .................. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London As . Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 95
Phoenix..................50
Royal Insurance...... 90
Scottish Imp F. & L. 10
Standard L..........50
Sun Fire.................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Au. Co...... 100
Sebec Fire. 100

ueen City Fire.0......,'
estern Assurance.. 40

Last
Sale

Feb.17

4 4

28
57 58
7 7à
17 18
51 52j
19 81
41 49
49 43
53d 54

Mar. 9

128 129

400 410

2301..
166 1661

DISCOUNT RATES. London, Feb. 17

Bank Bills, 8 months........... ..... 2 0
do. 6 do .21 0

Trade Bills,l do.0
do. O dn. ... . 2 3

Capital
Pald-up.

89,919,996
4,866,666
6.000,000

849.172
1,500,000
1,500,000

500,000
1,456.680
1.931,830
2,000,000

...............
500,000

1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,0 0
1,001,000
1,506,000

700,000
180,000

9,500,000
900,000

1,000.000
2,000,000

700,000
500,00C

1.995,075
479,690
S81.789
800,000

629,544
150,000

9,600,000
750,000
934,900

1,819,100
1,400,000
1,100,000

688,098
661,850

1,900,000
800,000
600,000
699,020

1,500,000

898,481
1,950,000

550,000
100,000
875,000

120,647
1,004,000
87,100

816,504
814,386
600,000

Divi-
Rest. dend

last 6
Months.

*486,666 if
1,387,000
1,000,000

113,000
1,500,000 8*
885,000
375,000
908,141
450,000

1,900,000
........ ..

950,000 2j
100,000 3

2,600,000
1;2.0%W
1,500,000
6,000,000

600,000 6
1,725,000

1,170.00C
230.000
130,00, 4
650,000 3
45,000 2à

600,000 à
1,800,000 5

50,000 3
25,000 3j

353,000 3
10,000 3

118.000 si
M.000 3

+And .4

bonus

160,000 a
100,000 2

1.200,000 3
225,000 3

10,000
300,030 3
183,000 46
300.000 3
160,000 8
81.000 8

490,OOC 81
75,000 8
40,000 ..

100000 3
110,000 8

120,000 8
560,000 là*
1M.,000 8
2101000 1à*
5100 O

160,000 8
350,000 8
50,000 9

110,000 8
150,000 8
115,000 3

CLOSING PRICS.

ToRoNTo, Cash vs
Mar. 2, 99 per share.

124
149k
107
a67
145
150
190
180
215

i89o79
180
187

300
924
123
200
111

248
110
145
120
70
99 à

128
1504
112
969
150
155

135
216¾

76

192s

301¾225
126

f

252
118
150

i'

ï05

100

64
35 39

8à 100
102 ......
50 ......

....21 ..

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 8% ..................
C. P. R.lst Mo ge Bonds, 5% .........

do. 50 year L. G. Bonds, 8%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference,.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock

$100

10
10

Midland Stg. 1st mtg. bonds, 5% ......... 100
Tronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100

SECURITIES.

Dominion 5% stock, 190, of Ry. loan .....
do. 4% do. 1904, 5, 6, ............
do. 4% do. 1910, Ins. stock ....... ~
do. 8j% do. Ins. stock .................

Montreal Sterlin 5%1908.....................
do. 5% 1 . ..................................
do. 1819, 5%,. .........................

City of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1919, 5%'
do. do. stg. bonds 1998, 4%~
do. do. Local Imp. Bonds1918, 4%.
do. do. Bonds 1999 -

City of Ottawa, Stg. 1904,
do. do. 4% g0go ,e deb8

City of Quebec, con., 19, 6%
" "1908, 6%~
" "4 sterling deb. 1998, 
" Vancouver, 1951, -..

" " 198, 4-
City WLsnipeg, deb. 1901, M

de do. deb 1914, 6-.

1174

801.7
4

74.15
42.80
.Lss
79250
$0.00

190.00
130-0
215.00

21.00
14.80

18000
187.00

500.00i
310.00
24.00
123.00
90.

00

3290

24800
7.0

120.00
74.06

54.00
...

.-
5800

10900
110.0
5tO.00
61.05

18600

10900
2000

1

i
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Union Mutual Policies
EInbody all that is Liberal. Desirable, Valuable, int

Present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,

aid-up
Insurance,

'Xtension of
Isurance

Y on MaineNon-.
Forfeiture
Law.

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Principal Plans:

Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable

Jerm.
Incorporated 1848

ED. E. RICHARDS ARTHUR L. BATES
President. I1 Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

MfChiester Fire Assurance Co,
ESTABLISHED 18M.

E
L

Assets over . . $13,000,000|
Head Office-MANCHESTER ENG.

"XXIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
CtAgnJAS. BOOMER, Manager.

Cit Aets--GEO. JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

1h. Canada Accident Assurance Co.
uead Office, MONTREAL.

Canadian Company for Canadian Business.
ACCIDENT and PLAT E GLASS.

SPls 50% of Paid-up Capital above all liabilities
T. --including Capital Stock.

HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

-h DOMINION Life
EAD F ASSURANCE COMPANY

FTh ICE, . . . . WATERLOO. ONTas ion Life bas had a good year in 1898. Itern &Ib~j amount assured, 11.73 per cent. ; In cashir ome 12.34 per cent. ; In interest recei tsover an 1 
ce ;In assets 17.01 per cent. ; In surp nsrt afe eailis 42.74 per cent.

al is saf, sound, economically managed, equitable
d its plans.Its interest receipts have more than

au her athosses since the beginning. No company.îthOeras athwe death rate, or does better for itsancholders abn t he Dominion Life. WMSeparate
for abstainers and women.INXI<55 M.P., Pres. CHILa.KUsipi, Vios-Pres.

Ttas5 .o HILLIARD, Manauing Director

a l ESTABLISHED-l'Ii1ers' a885
Manufacturers'
IIIslralce CO

face,

Queen City Chambers, Church
StPeet, Toronto.

J4S. G PDIRECTORS:
.LD Pres. J. L. SPINK, Vice-Pres.

A tsLEy, Treas. HUGH ScoTT, Mgr. and Sec

tThsCmAdam Austin, Inspector.
1P~~,CMpY was orgauized In 1885, specially forOU se« 0, Insuring manufacîuriug industries, ware.dngcont'r°s.

by 8Prinary object being ta give protection againat~trty reuta minimum cost consistent with absolute

ore acet adopted has been to inspect all riskabî in Pancre an i the rate tosb eexacted equit-
cewith the hazard assumed.

tt* hus oterediwico pleas have made
s' Pa d san facturers'0.00 on the C ur-se Chrteden addition to wnh, on theik_7%to*eO bY us, dividengis have been de-s1_MJ01<><>OlCY-hoders amnountlng to over%tXt *lo-tgthr maklng thse very aub-

eoleYb %n'Ofover $13,000.00 that our
e'ý ler av avets during the eleven

haebeen ln operation.
thnassuredssers areempioyed dealing directiydv ,t$uethase desiring ta availitbemseives

tlilbg8thus fee iI please address
'à bn«uManîctr.ru' lasuirance.Ce.,

82 Chagch Street, Toranto, On

:STAB-
ASHED

1824

MOTI Socir ATC UTIOR

Sala ce
ssurance
Compa y

OF
LONDON,

CAPITAL, 25,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. MOMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

l xtended
insura çe

# IS granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Pald-up and Cash Values are usa guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

~C onfederation
Life
Associationl

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

C 'IW

The Mercantile
IRE INSURANCB Co.

INCORPORATED 1875

iead Office, - WATERLoo, Ontarlo

.u-bscribed Capital, s0.00.
Deposit with Dominion Governm't, S80,079 76:

Ail Policies Guaranteed by the LONDON ANDLANCASHIRE FIRE INSURANCE COMPANY with.Assets of $15,ooo,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretar.
T. A. GALE, Inspector.

O TiOantario-
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for pasi year's succes-
the greatest in the Campany's history -are tundered
ta its

Policy-holders and Agents
New Business for 1898, all written in Canada exceeds

$3,750,000!
Death losses and management expenseslow. In every
Department the Company shows

Growth Properity
Stabllity

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

TaE

MUTUAI
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income ... .
Disbursements...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund.........
Dlvldends Apportion-

ed for the Year
Insurance and Annu.

ities in Force ...

$55,006,629 43
35,245,038 88

277,51,325 36
233,058,640 68

42,238,684 68

2,220,000 00

971,71199 9.ff

WATERLOO MUTUAL FIRE INS. Co,
ESTABLISHED IN 186.

HEAD OFFICE. - - WATERLOO, ONT.

Total Agsets 81st Dec., 1898.........349,784 71
Policles in Force in Western On-

tario over•.-... ..................... 18 000 00

GEORGE RANDALL,
President.

FRANK HAIGHT,
Manager.

JOHN SHUH,
Vice-President.

JOHN KILLER

The "GORE I INSURANCE
58th Year COMFANY

Mead Office, UAILT, ONT.

Total Loues Paid. 1,717,550 61
Total Assets................89,1094%
Cash and Cash Asets ... 186,81352

Both Cash and Mutuial Plans
PREsIDENT, -HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, Esq.

Manager, R. S. STRONg, Galt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES... ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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WOMAN'S BOOK-KEEPING
BUSINESS.

AND

Varying the stock mother-in-law joke,
the American papers are now joking
about the woman in business, says "Ac-
countics," for February. The papers
abound with suppositious stories of
what the woman does when confronted
by a demand for identification on pre-
senting a cheque in bank; what she does
when she is informed by the bank that
her account is overdrawn, and how, in
general, she keeps her accounts. Some
of the stories are worked up with much
ingenuity, if not technical skill.

For example, the young husband pre-
sented his wife with an expense book,
and explained to her how to keep it. She
faithfully scrawled her accounts in the
book every evening, like the thrifty
housewife she aspired to be. Finally the
husband asked to see this book. His
wife, while handing him the book,
beamed with pride as she glanced at the
red lines under the amounts, and the neat
array of figures. It was certainly a pleas-
ing thing to look at, but every few days
this cabalistic entry appeared: "G. K. W.,
25 cents," or "G. K. W.," some other
amount. The sum varied, but the ini-
tials were always the same, and they
appeared with astonishing regularity.
Naturally, the enquiry was made: "Who
is this 'G. K. W.?' and why do you give
him or her so much money ?T' The good
wife laughed. "Why, that isn't anyone,"
she said. "You see, every now and then
there is a certain sum for which I can-
not account and so I put down 'G. K. W.'
-goodness knows what. Don't you see?"

Another story of the same kind repre-
sents the wife receiving a certain amount
of money and entering it thus: "January
2nd. Received from Bertie, $85." The
contra-entry was explicit and sufficient,
even though not satisfactory in detail:
"January 3rd. Spent it all." We have
not space to refer to many other stories
of a similar character, which are cur-
rent at the present time. The attempted
identification of the woman at bank by
the production of a handerchief with the
initials worked on it, only to find that she
was carrying the handkerchief of a
friend, is one of them, and another is
the suggestion that a strawberry mark or
a mole, or some similar physical mark
should meet the requirements of bank
identification.

FOR BETTER ROADS.

The following extract, from the pre-
sentment of the Grand Jury of the county
of Perth to the last County Court, re-
ferring to some portions of the address.
of His Honor Judge Barron touching
upon the road question, is of general in-
terest to those who take an active part
in the movement for better roads: "We
thoroughly agree with you in regard to
the benefit that would result to the roads
fron the general adoption of wide tires
on wagons for heavy roads. We must
suggest that the County Council pass a
by-law to compel their general use at an
early date. In some cases the roads are
not the required width, 66 feet, being en-
crcached upon by the owners of adjacent
lands, while others use them as dumping-
grcound for such rubbish as stumps and
stones. "Some municipal councils have,
we think, very unwisely encouraged this
encroachment by granting a bonus of a
certain number of feet for the erection of
wire fence, where the roads are liable to
be blocked by snow. Fences that cause
obstruction to the public high*ay should
be removed or the owners compelled to
keep the roads open and in an easily
passable condition." The many indus-
tries conducted and the rapid commu-
nication required, necessitate that the

roads be at all times in as passable con-
dition in winter as in summer. Perhaps
the better plan would be to have no
fence at all. This would be a good sub-
ject for discussion at Farmers' Institute
meetings. "We would recommend that
the rules governing the rights of persons
travelling or driving on the public roads
should be posted up for the information
of the public. It would be a great benefit
to the winter roads if sleighs were made
to track as wide as waggons. We have
examined the statistics you gave us about
statute labor, and approve ypur sugges-
tion that the labor should be abolished
and the value of that labor expended on
the roads, under the direction of a prac-
tical engineer."-Perth Expositor.

WHERE THE PINS GO.

Every individual, who lives to grow up,
has in all probability asked, at some time
in his life, what becomes of all the pins
that are manufactured and lost. An old
gentleman in London has prepared him-
self to answer the question. By a series
of experiments conducted in his back
garden, where he exposed a variety of
pins and pens to the weather, he has
discovered that they go the way of all
flesh, and are resolved into dust. Hair-
pins, which he watched for one hundred
and fifty-four days, disappeared at the
end of that time, having been resolved
into an oxide of iron, a brownish rust,
which was blown away by the wind as
it formed; bright pins took nearly
eighteen months to disappear; polished
steel needles nearly two years and a half;
brass pins had but little endurance; steel
pens at the end of fifteen months had
nearly gone, while their wooden holders
were still intact. Pencils, with which he
also experimented, suffered little by ex-
posure; the lead was unharmed, and the
cedar almost as good as new, but then,
nobody had ever asked the question
about pencils, and he might have spared
himself his pains.-Harper's Bazar.

NEW LINES IN CANADA.

There are three railroad construction
schemes on foot in Canada just now.
The Manitoba and South-Eastern road
has been completed, and placed in oper-
ation from St. Boniface Junction south-
east to La Broguerie, Manitoba, 45
miles, and during the present year it will
be extended from the latter point to the
international line, about 45 miles, and
thence around the south-west corner of
the Lake of the Woods into and through
Minnesota, to a point near the mouth
of the Rainy river, where it will cross
again into Canadian territory.

The second company which contem-
plates extension is the Portage du Fort
and Bristol branch. This company,
which holds a provincial charter in
Ontario, is seeking a Dominion Charter
to enable it to extend the line from
Quyon to Hull, and to any bridges
connecting the cities of Hull and Ottawa.
The company will also ask for power to
build a bridge at Deschenes, and to con-
struct a line of railway through Nepean
to Ottawa. It is the intention of the
company to build a line from Quyon to
Portage du Fort, and then to cross the
Ottawa river into the province of
Onîtario, and extend the line west as far
as Pembroke. It is also purposed to build
from Quyon to connect with Ottawa, and
to obtain admittance to the Central depot,
either by crossing at Deschenes, or by
naking terms with the Interprovincial
Bridge Company.po

Out on the Pacific coast an entirely
new line is projected, to be called the
Vancouver, Victoria and Eastern. The
line is to run from a point near English

Bluff. overlocking the harbor of Van'
couver, B.C., east about 230 miles, via
Chilliwack to Pendicton, and thence
about 100 miles more to Midway. The
charter is controlled by McKenzie and
Mann. The Canadian Pacific Railway is
now building from Robson to MidwaY,
and locating surveys have been made be-
tween Midway and Pendicton, as well as
some grading from the Pendicton. It i5
said the line will be completed from the
coast to Kootenai in 18 months.

THE TELEPHONE YOUNG
WOMAN.

A letter to a morning paper says Of
women who operate telephones that some
of them have "no conception of the re-
sponsibilities of their places;" that theY
are impertinent at times, and in naY
instances cause delays and troubles for
business men. The writer thinks that
young men operators are alert, and,
even if not always over-polite, neverthe-
less seem to appreciate the needs Of
business men. He closes by asking,
"How about this?" Well, it depends O1n
whose experience it is, and the personal
peculiarities of the man. There are
young women operating at telepholes
who are more alert, more patient, more
polite and more accommodating than
other young women or than young met
There are other young women who
easily get rattled, who resent the inso-
lent rudeness of unseen and anonymTOus
patrons and take their sweet revenge i0
delays and the semblance of a stupiditY
that they are far from possessing. ffU'
man nature is much the sanie in the
sexes Those of either sex, who opcr-
ate telephones, declare it to be one Of
the most trying to the temper of anIy
calling.-Brooklyn Eagle.

AN AMERICAN PACIFIC CABLE.

The president of the United States Sent
to Congress some days ago a message
respecting a Pacific ocean cable. Whe"
the treaty of Paris is ratified by the Sen-
ate, the United States will come into Po'
session of the Philippine Islands on the
farther shores of the Pacific. The
H awaiian Islands and Guam being
United States territory, the necessitY for
speedy cable communication between the
United States and all these Pacific
islands has become imperative. Suac
communication should be wholly under
the control of the United States, whether
in time of peace or war.

The time has now arrived, the presi
dent says, when a cable in the Pacific
must extend as far as Manila, touchina
at the Hawaiian Islands, and Gua n011
the way. Two methods of establishine
this cable communication at once Slj
gest themselves. First, construction anu
maintenance of such a cable at the e'
pense of the United States Governmen t '
and second, its construction and mainten'
ance by a private United States corPor
ation,.under such safeguards as Colges
shall impose.

Such a cable requires so much tifc for
ccustruction and laying, that at least tw
years must elapse before the entire YS'ttem could be successfully laid and Y
in operation. Further, deep sea soundi.O
must be taken west of the Hawaub eIslands before the best route for the cabî
can be selected. Under these circUr
stances it becomes a paramount neceso
that measures should be taken bfo'ethe close of Congress to provide rnte.for the establishment of a cable syste
He commends the whole subject to
fuI consideration of the Congr~ess,
to such prompt action as may seel",.
visable.
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A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHE» 1847

President-A. G. RAMSAY, F.I.A.

8"eretary--R. HILLS Superntendent-W. T. RAMSAY
Asst.-Aetuary-F. SANDERSON, M.A., A.I.A.

lie Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. MINTYRE Mnager Toronto District, Toronto.
WM. H HILL. Mnage Central Ontarto, Peterborough.OHN P REID), Manager Eastern Ontaio, Ottawa.

LLAND A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGO, Manager Western Ontario, London.
iAMES C. TORY, Buperintendent of Agencies, Montrea.

AsetS 31 et Dec., 1897, - $7,322,37 9.44
0aSh Income for 1897, - 2,238,894.74
%OW Appilcations for 1897, 16,292,754.92

Fcdcral Life
•ew ,Assurance Co.

"'AD OFFIOE, - - HAMILTON, CANADA.

Capital and A sets.................................... 1,881,448 7
e Ina bcome, 1896 ................................. 849,588 69
Dividenda to Policy.holders, 1896................ 39,246 47

AVI EXTER, Managlng Olrector.
•. K. MCUTCHEON,

tOlidond
Lancashire

Lîtc

S. M. KENNEY, Secretary.
Sup't of Agencis.

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Montreal,

CHAIRMAN CANADIAN BOARD:
TUE RIGNT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. AL BROWN, General Manager.

J. L. KERR, Aust. Manager.
Ontario-A. STEVENS BROWN GALT

No matter whether you order from us five
hundred or five hundred thousand Catalogues
You will find the last page on the last book
equally as well printed as the first page of the
fIrst book. For laege runs we print from plates
that are renewed from originals, to ensure uni- q-l-
formity throughout. Allow us to estimate on
Your work.

THE MONETARY TIMES
TORONTO

WESTERN 1851
ASSURANCE09000
COMPANY Mrnmarine

Head Office, Capital Subscrlbed . $2,000,000 00
T t, apitalPaid-up . 1,000,000 00

Toronto, Assets, over . . . 2,400,000 00
Ont. AnmUal incorne . . 2,280,000 00

Hon. GEORGE A...CX, President.
J. J KENNY, Vice-Pres. & Managing Director. C. C. POSTE, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

LIFEASSURANCE
COMPANY

Has made a splendid record.
Not a Donar of Interest in Arrears on Dec. 8st, 1894-56 or 7.
No Mortgager reie.
No RelBottever ownedI hoowt death rate on record li It. Temperance section.
Before inauring consider its merise.

HON. G. W. ROSS, President H. SUTHERLAND, Man. Dirootor
Head Office, Globe Building, Toronto

Fire
and

ea M UIIIbIl Ilu'dF

ASSURANCE and
C, ! CO'Ya.e!

Torontol Capital . . . . $ 750,000.00
-- -- Total Assets . . i,510,827.88 .
Losses Pald, since orgamlaton,. . $6,920,202.75

DIRECTORS:
GEO. A. C0E, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Hosldn, Q.C.,LL.D.
Robert JafPray. Augustus Myers H. M. PeUart.

P. B. Sima, Seoretary.

ARTFOR FIRE INSURANCE 00.
HARTFORD, CONN.

oo oooocoooe
'orporated 1810 Assets Ist Jan., 189t, $10,004,69.iO

8Net Surplus - - - 3,264,392.15
Conaene Busnss in Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto. Ont
W-Agencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH
DISEASE

DISA BLEME NT Total
DISABLEMEN and 0Partial

COVERED BY POLICIES OF THEO cean Accident and
Guarantee Corporation
OF LONDON % - -

Head Office for Canada-MONTREAL. CAPITAL, £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toron te

JL AL JLVJL A..W%-v 1177
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ISSUE OF $3009,00 7 p.c. PREFERENCE STOGK
0F THE

DUNLOP TIRE Co.
LIMITED.

TO BE INCORPORATED WITH

Authorized Capital, $1,000,000
Divided Into 10,000 Shares of $100 each as follows:Preferred Stock.......................----.--.-----.--.....--..$300,000

Co mmon Stock.···....................................700,000
Directors:

WARREN Y. SOPER, Esq., President, Messrs. Ahearn & Soper, Ottawa.
HON. GEO. A. COX, President Canadian Bank of Commerce. EDWARD GURNEY, Esq., President Gurney Foundry Co., Limited.
E. B. RYCKMAN, Esq., Messrs. Ryckman, Kirkpatrick & Kerr. RICHARD GARLAND, Esq., Manager American Dunlop Tire Co.

BANKERS: THE CANADIAN BANK OF COMMERCE. SOLICITORS: MESSRS. RYCKMAN, KIRKPATRICK & KERR.
Head Office, - - Toronto.

BRANCHES: Montreal, St. John, N B., Winnipeg, Man., Yancouver, B.C., Victoria, B.C.

Issue of $300,000--7 per cent. Preference Stock, Cumulative.
The Dunlop Tire Company (Limited) is being incorporated under

The Ontario Companies' Act, and the proceeds of this issue will be
availed of to acquire as a going concern the business now carried on
in Canada by The American Dunlop Tire Company, including the
plant, machinery, fixtures, patent rights, trade mark, good-will and
assets generally of the Company in Canada.

PATENTS.
The Patents to be acquired include all the inventions covered by

Letters*Patent of Canada relating to "Dunlop " Detachable Tires forBicycles and other vehicles. Dunlop Tires are the World's standard,
and are protected against infringement by fundamental patents, the
validity of which has been tested and upheld in the courts of this
country.

The largest makers of bicycles in the worlsd in their 1899 catalogue
to the Trade refer to Dunlop Tires as follows:

" Careful study of years on the tire question, and the results from
the use of these tires (Dunlop), convince us that there is nothing
as good."

OPINION OF COUNSEL.
The following is the opinion of Z. A. Lash, Esq., Q.C., and

Walter Cassels, Esq., Q.C., of the firm of Messrs. Blake, Lash &
Cassels:

TORONTO, 16th February, 1899.
MESSRS. RYCKMAN, KIRKPATRICK & KERR Barristers, Toronto:

Dear Sirs,-In reply to the questions contained in your letter ofthe 16th instant with reference to the Canadian patents upon the
Dunlop Detachable Tire," we beg to say that we are of opinion:

1. That the tire referred to is fully covered by the letters patent
mentioned.

2. That such letters patent are valid, and that the manufacture
and sale in Canada of similar tires can be restrained thereunder.

Yours truly,
Z. A. LASH,
WALTER CASSELS.

CUARANTEE.
In addition, The Dunlop Pneumatic Tire Company, Limited, of

England, have agreed that this Company shall hold a valid and sub-
sisting title to the said Patents, and shall enjoy the full beneficial use
thereof without any interruption or disturbance and free from all
incumbrances.

BUSINESS.
The American Dunlop Tire Company has for some years been

the largest factor in the tire trade of the Dominion.

The net profits of the Canadian business for the year ending
August 31st, 1897, were $35,514.73, and for the year endinig
August 31st, 1898, were $50.129.00.

For the year ending 31st March, 1898, the profits of the DunlOP
Pneumatic Tire Company, Limited, of England reached $2,354,963.90.

With the trade open to the Canadian company there is everY
reason to believe that the business for this current year will show a
very large gain in volume and in net profits over those of the year
endng August 31st, 1898. Already the shipments from the factory forthe current year beginning September lst, 1898, are almost one
hundred per cent. in excess of the corresponding period of the previous
year, and the future deliveries contracted for during the first fourmonths of the Company's year are more than double tnose
secured during the whole of the last fiscal year of the CompanY.

The Company will commence its operations entirely free fromfdebt.
An agreement has been entered into with The Dunlop Pneunmatic

Tire Company (Limited) of England, under the terms of which that
Company agrees to co-operate with and to transfer to the Canadian
Company all inventions and patent rights hereafter secured relating toPneumatic Tires or any of their component parts at the bare expenlsof obtaining such rights for Canada. The Company will have exclu-
sive rights for Canada in the valuable Trade Mark and Trade Name
secured to the business in Dunlop Tires.

PREFERRED STOCK.
The amount required to pay 7 per cent. on the Preferred Stock

being only $21,000, it is considered that such dividends are anPlyassured. It is provided that if in any one year dividends amounting
to 7 per cent. are not paid on said stock the deficiency shall be a charge
upon the net earnings of the Company, and shall be paid subsequently
before any dividend shall be paid upon or set apart for the comnDO
stock. In case of liquidation or dissolution of the Company the hOld'
ers of Preferred Stock shall have prior right on the assets of the
Company before any amounts shall be payable to holders of the
common stock.

The dividends on the preferred shares will be payable half.Yearly.

Application will be made in due course to have the stock of the
Company listed upon the Toronto and Montreal Stock Exchanges.

Subscription Books will be opened at the
offices of the undersigned on Monday morning the sixth day Of
March next, at 10 o'clock, and close at 4 o'clock the same day. Th$
Directors reserve the right to allot only such subscriptions and for
such amounts as they may approve.

3,000 Shares of $100 Each at par==$300,000
Payable forthwith upon allotment

Forms of power oi attorney to subscribe may be had on application.

A. E. AMES & COMPANY,
10 King St. West, Toronlto
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