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THE MONETARY 'TIME S.

The Loma Companies.

THE CANADA LANDED
AND -

NATIONAL INVESTMENTCO.
,I?, ý(LIMITED.)l

The National Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Head Ofie, 23, Toronto St., Toronto.
Subscribed capital ...... .. 02,008.000
Paid up " .. .. .. 1,004.000
Reserved Fund3............ .25,000
Assets ................ 4,915,047

JOuN LANG BLAIxmI, Esq., President,
JORN HOSEIN, Esq., Q. C., LL.D., Vice President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
inveet in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TOROBTO SAYINGS & LOAN 0O,
46 King St. W., Toronto.

Oapital0. -.-. -.-.. 2,000,000 00
Pald-up Capital - - 400,000 00
Reserve Fund - -. - 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Money
to lend on security of Improved Real Estate, Bank
Stocks and Debentures.

ROBERT JAFFRAT, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subsribed ......................... ,000,000
Paid-up Capital................................. 1,900,000
Beserve d................................ 40 1,000
Total Assets....................................... 8,610.625
Total Liabilities............1,968,859

Debentures isued for or ôyears. Debentures
and interOet can be collected at any agency ofMolsons Bank, without charge.

WILLIAM F. BULLEN.
Manager.

Ontario Industdal loan & Investmsnt Co.
(LIUMTD.)

Offices, 13 and 15 Arcade, Toronto.

Capital, - - - - - - - - - - -  - 500,000 00
Capital Subscribed, -466,800 00
CaptlPaid up 314.316 58
Ro,.nd, -- ---- 190,000 00
Contingent Uud, - - - 5,000 00

DIRECTORU.
William Booth, E.q., President.

EB eury Dugg'ng , Esq. t Vice-Presiedents.
John J. Cook, Eq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
OMOes to rent in "Toronto Arcade." Interest
allowed on deposits other han caUl.

E. T. LIGHTBOUBN, Manager.

Th Trust & Lean Company of Canada.
IE8TABLIBHED 1851.

caitl........... a 00,000
()*lte- .. ............... 25,000

.Re....e..... .. ...... . . les87
HE OPICE : t Great Winehester St., London, Eng.

Toronto Stre TOBONTO.
caRS n CANADA : St. Jame Si=MONTREAL.

ain Street, W IPEG.Mone advanede at lowest current rates on the
proU . of improved farms and productive city

W A. B. BIGEAN-M pommiioners.RICHRD J »VANS.,omhou

CENTRAL CANADA LOAN & SAVINGS CO.
OF ONTARIO.

GEO. A. COX Presdent.Pres. Canadian Bank of omnerce,
Aad Ofce: Cor. King and Victoria Ste., Toronto.Suthoia Capital.... ... ........ 05,000,000
Paid- Capital .... ...... .... o,o,oo
Reserve apdial... ................ 800,Â0
Total Ass Surplus Fund ... ... 920,000

DePOitsrecev *. .. .. ... ... 3,163,873
Ueposite received a t rrent ratesof inerest, paiS

Or compounded half-yearly. Debentures issued in
Britaincy or sterling, payable in Canada or Great
and Mu anei advanced on Real Estate Mortgages
FRdcipal ebentures purchased.RED.G. COX. Manager. E. R. WOOD, Sec'y.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exohange)

Stock Brokers and Investment Agents.
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BANKERS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Gres t

Britain aud the United States.
OLLEOTIONS PBOMPTLY ATTENDED TO

Agents for . - - Wells, Fargo & Company

Alexander & Fergusson,
Members of Toronto Stock Exchange.

CanadianSTOCKS
Bought and Sold.

Bank f eCommerce Buildings, Toronte.

JOHN LOW,
(Member of the Stock EHxhange),

Stock and Share Broker,
S ST. FRANCOIS ZAVIER STNBET

KONT:IVrAL,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
11107 Notre Dame 9t., Montreal.

. G J.CI.H.'TSq...
BLAKE BROS hCO., Boston.
SPENCER, TRASK & CO., New York.
PANHURE, GORDON, BILL & O, London,

England.

CUYLER, MORGAN & CO.,
SUCCESSORS TO

JOHN PATON & CO.
52 William Street, New York.

Accounts and Agency of Banks, Corporations, firme
and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities boughit and sold on

commission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
Draw on the Union Bank of London, British Linen

Co. Bank London and Scotland.

The Crities' Verdict.

B to our ability to do PRINTING of 'the highest
order we beg to submit the following opinions

on the "Portfolio" Edition o! the MONETABY TIMEs.
issued from our press a few weeks ago .

TO RONTO GLOBE.-8eldom one sees such an
@d4t6oa de kms devoted to trade and commerce.'The
typography is of the highest excellence.
1, TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange-
nient we have ever had the pleasure of seeing.

MONTREATL GAZETTE.-An exceeding hand-
some specimen of the bookmaker's art.

LONDON ADVEBTISEB.-Press work almost
faultless; illustrations almot ideal in their flaish.

HAMILTON TIMS.-One of the handsomest
rcimens of the printers' art ever published in

Write to us for estimates on anything from a
lady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTINO CO.
TORONTO.

Trust and Guarantee Companie.

-THE

OEA.ITAL,$1,000 000

Ofoices, 23 Toronto Street, Toronte.
PREsIDENT, - - - - HON J. C. AIINS, P, S

VICE-PRESIDENT,
HoN. SnB ADAM WILSON, Ent.
HoN. SmB Ricu » CARTwBIGr, K. C. M. G.

This Company is empowered by its charter (ac
cepted by the High Court of Justice for thepurpoeE
of the Court, and approved by the Lient. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment b,' the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from ail re-
sponsibility and sometimes oppressive duties.

The Management of EstatesInvestments ofMone
Collection ofi ents and Interests, Countersignature
of Bonds, Debentures, etc., and allkinds of iduciary
or financial obligations undertaken.

For further information apply t>
A. E. PLUMMER, Manager

TorontoGeneral
AND

SAPE DEPOSIT
VAULTS Trusts Ce.

Cor. Yonge and Colborne Ste.

Capital .. .. .. .. .s,000,0oo
Guarantee and Renerve Fnd .. $150,000

HON. EDWARD BLAKE, Q. C., LL. D., President.
E. A. MER 'DITH, LL. D. Vice-Preildenta.
JOHN HOSKIN, Q. C., LL. D. V e

THE Company actsas Executer,Administrater,Beciver, Committee, Guardian, Trustee,
AssIgne., andilu other fiduciary capacities, under
direct or subslttutionary appointment.

The Company aiea acte as Agent fer Exec.t.rs
and TPruste.. and for the transaction af aIl finan-
cial business; invests money, at best rates, inArst
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rente, interest,
dividends, &c. It obviates the need of security for
Administr tions, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business te the Company are retained. AU business
ensausted .o the Company will be economically and
promptly attended to

J. W. LANGMUIR, Manager.

THE GUARANTEE OOMP'Y
OF NORTH AERICA.

ESTABLISHED . - 1872.

BONDS OFSURETYSHIP.
HEAD OFFICE, - MONTREAL

B. RAWLINGS, Vice-Pres. à Man. Director.
ToaoNTo BBANoCE.

Mail Buildings. MEDLAND & JONEs, Agents

Tie Lollell d l'aIlt8e & Accilint Ce.
Of London, England.

This Compan issues bonds on the fidelity of all
officers l itons of trust. Their bonds are e
cepted by te Dominion and Provinci Govern-
mente lu lieu o! personal security. For rates and
forms of application apply to

A. T. MoCORD. General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW SErEs ON TaE

Science of Accounts,
Business 0orrepondenc.

A Book of 959 pages, replet. with us
fu and practical information.

PRIOE, . . . 81.00.
Address CONNOR O'DEA,

Toronto. Ont

1861
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THE MONETARY TIMES.

Leading Wholiale Trade ofMoutreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
When buying for the next season the essential

features you will have in mind are
excellence of

VALUE AND STYLE
We therefore call your

,attention to

OANADIAN * PRINTS
PrincessETeasie Cloth1s

Yachting Costumes,

Twl Sleeve Linin%
Sateen Sleeve nings.

See them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS CO., ITD,
D. MORRICE, SONS & CO.,

Selling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

- BUSINESS MEN-
Who contemplate a business career for their

sus should Rend them t the
RITISH AMERICAN

BUSINESS COLLECE •TooNro
where they wmI b. a ad thoougi taught he k

ybock.,t. aerpdly snd a .cuansd write s

*borthand *w*it"° iogethuwIt

Mercanti1e Su~mmarj.

R. A. BABY bas closed his private banking
business at Sarnia.

TORONTo retail grocers are preparing for a
mammoth pionic to be held one of these sum-
mer days.

THE New York Chamber of Commerce held
its one hundred and twenty-fourth annual
meeting on the 5th inst.

THE Western Investment Savings and Trust
Company, with a capital of8 1,000,000, bas
been incorporated at Vancouver, B.C.

ALTERATIONs and enlargements on the Bank
of Montreal's building in Guelph have been
commenced. Four stories will be added at a
coet of about $5,000.

TEN and a-half tons of oranges shipped f rom
Los Angeles, Cal., on April 28%h, reaohed
Hamilton on the 5th inst., which the Spectator
thinks is a quick rail transit.

TE North American Chemical, Mining and
Manufacturing Company ismaking application
for permission to change its name to the Owen
Sound Portland Cement Company.

THE reduction of postage on merchandise
packages from one cent per ounce to one cent
for two ounces, seems likely to be actually ac-
complished at the present session of United
States Congress.

SOLE PROPRIETORS

PATENT AUTOMATIC

Ovster Pail Machine.
Removed to New and Spacious Factory

86 and 38 Adelaide St. West.
The Largest Fatory of its kint in.

canada.

DOMINION PAPER BOXOMPANY
TORONwTO.

Leading Wholeale Trade o MontreaL

& j. EKNOX4

Fla Spinners & Lilei Thiead I'rs
WTiMit% ,SCOTLANI).

sole Agents for canada

GEO. D. ROSS & 00.,
8 Craig Street, Montrea.

TORONTO OFFICE,

1g FROgNT ST. WEST

Mercantile Summarg.

ON the erd May a Cobourg firm made what
the Star says was one of the largest and best
shipments of cattle to England ever made
from that place. The lot composed sixty.

two head, which averaged 365 each.

LONDON seedsmen were in an angry mood

on Saturday, owing to the invasion of that

oity by a Toronto peddler, who disposed of all

sorts of seeds on the market square at a cent

a package, the usual price of which is five

cents.

A CHATHAM man bas received a sample

order for sole leather for export to Germany.
The order is said to be the result of communi-

cations which have been opened direct with

cotomission houses in Germany, under solicita-

tion of a Canadian tanner.

THE annual returne as to accidents and
casualties reported to the Board of Trade by
the several railway companies have been is-

sued. The total numbers of both killed and

injured last year considerably exceeded the
numbers in recent preoeding years. There
were fewer passengers killed, however.

TE Ottawa Journal of the 7th, speaking of

lumber, says: Shipping is going on briskly at

the Chaudiere docks. A number of barges

from Montreal have arrived up and a number

more have passed down the locke to load for

Leading Wholeale Trade of Montrel.

F.SCHOLE5 A. ALLAN, J. O. GRAVEL,
Manag. Dir. A.Presient. J Sec'y-Treas.

CAPITAL, - - - • 2,000,000

TRE M"CkHBINIBBR O
MANUFACTURERs 0F

RUBBER SHOES ANO.FELT BOOTS,
RUBBER BELTING,

PACKING - HOSE, - ETC.

Sole Agents and Manufacturer in Canada of the
Celebrated Forsyth (Boston Belting Co.)

Patent Seamless Rubber Belting.

Office and Warerooms, 333-,q35 St. Paul St ; Factory
l'apintau Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Streets

Toronto, Ont. J. H. WALKER. Manager.

AN ACCOUNTANT
0f ability who is now filing an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials. W. A.

MOaETABY TIMEs Office.

MeslrcantUl 8ummary.
Burlington, Whitehall and other points. It is
rather early yet, however, for a full tide of
shipping.

TENDERs are asked by the munioipality of
North Vancouver, B.C., for the purchase of
debentures to the value of $20,000. They bear
7 per cent. interest, and are repayable in 30
years. The town cf Alliston, tbrough ite
mayor and treasurer, also desires offers on

consolidated debentures representing a par
value of $3,750, interest 4j per cent., repayable
in 20 years.

" THE man," says Freedley, "who aims to
succeed in business must aim at these two
points: First, to be sure that he can satisf y
the demand for the articles he deals in;
secondly, that everyboày within the proper
scope of his business is made aware of his
ability to do so. These points attained, he has
oaly te do his business properly and his for.
tune is secure."

AFTER doing a emall business in jewellery
about a year in Welland, G. B. Knowles has
made an assignment. So has Matthew Am-
bler, who is a dealer in shoes, harness, etc., at
Wingham. About two years ago Ambler sold
his farm and invested about 8750 in this trade.
In this case the shoemaker knew nothing about
hie last, and it is no surprise to hear that the
farm bas gone.

Boeckh's
Standard
OruShos and
Brooms are
Handied by all
Loading
Hardware
Paint and Oil
And .rooory
Trado.

We aim to have our
goods always reliable
and as represented.

cha~s. Bocl& 80on
MANUFACTURERS

BRUSHELS,

BROOMS and
WOODENWARE.

TORONTO, ONT.

1862



£HE MONETARY TIMES.

"luthî Wholemaîe Trade of motreal.

BAYILIS ANUFAGTURII4GCO0I,
"0 to 28 NAzARE-rH STREET

MONTREAL.
Varnishes, Japans, Pnnting inks

WITE LEAD,
Palnts, Machinery Olt, Axie Grease, do,

-McLaren's Celebratéd

Leading Whoiessie Trade of Monirool.

HODGSON, SUMNER & GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS &SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarîsh Works,

XANWAO&TUIB Es 0
WHITE LEADS, IIXED PAINTS,

VARIISHES AID JAPANVS.
IMPORTZE] ON

Dry Color, Plain and Dee.rative Window
Glass, Artiste' Materlals.

146 McOGILLST.,MONTR AP D. DON& O
EIJiRinIR RÂAN & CO.,
MANUFACTURERS' AGENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
Bleached hrine ndurta Secrimo, Lenos, Fancy

Mulinos and Cheese Bandaglng.
No. 5 Fraer Building.4N St. Sacrament Street, MONTREAL.
Telephone No. 2870

MIXED PAINTS

The ony genine, fGves entire satisfaction to conSurners, theretore secures trade te dealers.

W. D. McLAREN,
Manufacturer, Montreal.STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLIswED 22 YEABs.

Cottonas, Gray Sheetings, Checked ShirtingsDen-
imsCottonades, Tieking, Baga, Yarn, Twine, &c.Tweeds, Fine, Medium and Low Prlced Tweeds,
Serge. Cassi1mers, Doeskins, Etoffes, Kerseys, &e.llenneÏi, Plain and Fan y Flannels, Over-CoatLinings, Plain and Fancy Dresa Goods, t&o.Ki[tted Goodo, Shirts, 1 rawers, Hosiery, &oc.

Blankete, White, Grey and olored Blankets.IWWholosaie Trade only Supplisd.
1Uand 15St. Helen St. 20Welington St. WMONTREAL I TORONTO.Advances made on Consignments. Correspond-snce Soliclted.

ICARTHUR,CORNEILLE &CO
OIL, LEAD, PAINT-

Color & Varnish Merchants
*XGLIHB u m.eamuasor

P a Ed T WmSo W GLASUPlain and ornamen Sheet, Polished, Bolledand Rougîh plate, o
Painters' < Artiste Materiais, Brushes, do812,814, 810St. Paul 8 g& S *W, U0m

mlssioneis 8t,

MONTREAL.

PORTLAND CEMENT.
!.MO 4  Best London and

other Brande for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun St., MONTREAL.

CANADA.
C. F. . sisEm-Pnasxrnql
GRO. W. MOs88 ' • • • •uPunEsD

0. P, SOLAT• • VEO EETL-TEÂSIDET

HaAD 1 E], - - MONTREAT,
I. C. BAKER,

Manager Ontario Department, Hamilton

gs Oegay vilhsoU h Instruments as preortgu ruO Ic* r $9l peri sn esbe insirumensan the protection ef the Oompany'. patents,of jji &sers are thorefore entirely free frem rick

hi% o oîa UY viiiarrange te conneot places netfr g oi 1
8aphîo facilties vlth the nearest tels.n sor it vill build private Uines for f[rme orliiiua"e onnecting their places cf business

&1kiudO cfeiiectricaapparano

SPari oItla's a lapreared teo manufactureab, atculea apply at the Oompany's Offices

TRADE MARK.

THE "UNICORN BRAND"
le the Best in the W.rld.

Manufactured only by

A. RAMSAY & SON
MONTREAL.

GoesHi HeosSn &Co
XANUFATUBERs oF

WINDOW SHADES
SPRINC ROLLERU

CORNICE POLES AND TRIMMINCS

5aSend for our new Illustrated Catalogue.
office, 99 te 103 KingSt.} Toronto, Ont
Factory, Davenpoe odJ ooto n

Business men desring part-PARTNERSHIPS. nrsor"ishn od'" o:f

use the coluMnoft the MNETARY TIMES,
No botter medium for this purpose.

1L.sding Wholesale Tracte of Montreal.

Se Greonshîolds, Son & cou

SORTINGSEASON
Stock now Complete in al

Departments.

LETTER ORDERS
Becelve Careful and Prompt

Attention.

sole Agente fer Canada for the

EVERFAST STAINLESS HOSIERYs
MJercantiI Summary.

THE Guelph Carriage Top Co. has just com.
pleted a shipment of 116 tope to Australia.

Miss EMMA CLEVELA», a milliner at Water-
loo, Que., supposed to be doing fairly well, has
been asked by a Montreal bouse to assign.

THiE firet wool of the season was bought on
the Guelph market on Monday last, 500 Ibo. of
unwashed Oxford Down. The price paid was
13c. per lb.

A RESIDENT of Port Alma received an
anonymous letter "containing $28 con-
science money " for some clover seed stolen
from him six years ago.

L. O. GROTTIE & Co., cigar manufacturers at
Montreal, whose failure we noted some week a
ago, have succeeded in finally arranging a cash
composition at the rate of 30 cents on the
dollar.

APPLICATION bas been made for letters patent
incorporating the Rackarock Company, Limi-
ted, to manufacture explosives. The chief
Canadian place of business of the company
will be Sherbrooke, and the capital stock
835,000.

TE Berlin News learns that Mr. Rumpel, of
the felt boot factory in that town, has just
returned from the States, where he bas pur-
chased improved machinery for the manufac-
ture of the different lines of American felt
socks, and will proceed with the erection of a
new four-story building. The Berlin Shirt and
Collar Company bas thirty persons at present
working in its factory, and half of the $40,000
authorized stock has beon taken and paid
up. The News is of opinion that Berlin may
develop into a second Troy, N. Y., at no
distant day.

MCIiE, ROO[[SON & t,
IMPORTERS 0F

Berlin Wools . .
. . Knitting Wools
Materials for
Art Needlework

Felts,
Decorative Silks,
Stamped Linens, &o., &o.

8 WELLN6T1II STREET We, TORONTO

1888
1868



1864 THE MONETARY TIMES

A MEETING of the creditors of Duncan Me- a

Cormick, advocate and general trader of il
MontrEal and Lemieux, Que., ud who is anW

absentee, was held on Monday last, but the w

curator was unable to furnish any statement T

of affaira. Claims are coming in in consid- r

erable number, and the aggregate of liabilities t

will be large.a

ON the 4th of May the receiver of the

Messrs. Wm. Parks & Sons cotton mille at St.

John, N.B., paid to the Bank of Montreal

about $20,000, being the balance due. The
mille, says a local paper, are doing well and area

netting handsome profits, and when running at-
their full capacity, turn ont 50,000 pounds of 
cotton per week.0

A vERY old and respeoted resident of Nico-

let, Que., long engaged in the milling business,'
Mr. F. McCaffrey, bas been obliged to assign,
and his liabilities are quoted at from $50,000E
to 860,000. He is the holder of considerablet
real estate, all heavily encumbered, and, it ap-
pears, bas been in more or less embarrassedr
shape for some time past.è

MONTREAL failures have been very few of
late, and of minor import: Chas. E. Racicot,
grocer, has assigned on demand, owing $962.
-Joseph Frappier, inithe same line of busi-

ness, has also failed, with liabilities of $2,300.
-F. F. Ferland & Co., buildere, have been

served with a demand, which Mrs. Ferland,

the registered partner in the firm, is contest-

ing.

ALEXANDER PARKINsoN, a working carpenter,

who has been running a grocery business at

Kemptville, Ont., for several years, bas been
obliged to assign. He probably concludes that
it is best to stick to a trade to which he bas
been brought up, since handling goods on ored.
it ie by no means the "bonanza " that some
hundreds of foolish experimenters thought it

was-until they tried it.

A DISSOLUTION of partnership is announced

by the King St. book and stationery firm of

Hart & Co., in this city. Mr. A. K. Roy bas

withdrawn and his place is taken by Mr. Mat-

thew Riddell, late director in the firm of Wm.
Colline, Sons & Co. (limited), of Glasgow and
London, and he, with Mr. S. R. Hart, will con-

tinue this long established business under the

style of Hart & Riddell, at the same addreses.

A WESTERN Ontario exchange is authority

for the statement that the licensed victuallers
of Windsor last week appointed a committee

to wait on Hiram Walker & Sons and endea-

vor to get them to sell to Windsor dealers '84

Leading Wholesa1 Trade et Toronto.

J. F. EBY. Huau BIiN.1

FRIED SMELTS
NEW AND DELICIOUS.

FIVE DOZEN TINS.

EBY, BLAIN & Co.,
Crocers

Front aud Seott Ste.,
Toronto, Ont.

_ýlacing WholoSAlTrade of Toron-.

Spring i
Stock
ReneWed
Weekly

Dry Goods
lWoollens and
Men's
Furnishings

iLeadlng Wholesale Trade ot Toront.
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BARBER & ELLIS00.
43.49 Bay Street,

-- TORONTO.
M ANUFACTURERS OF

* ial BLANK
sp° BOOKS
Mferchants and Mfanufacturers,

. RIAL BALANCE
BOOKS.

nd '85 whiskey. The Messrs. Walker are now, fe
t is claimed, selling to the Canadian trade mn

whiskey five years old, exporting the older W
whiskey to the States and ather conutries. ai
They say that their reason for so doing is to
ealize quicker on their investment, and that B
he whiskey supplied the Canadian trade is just fa
as good as that sent over the river. The t
iquor dealers say not.

A MEETING of the creditors of the Paris b
Manufacturing Co., which was recently burned t
out, was held in this city on Tuesday, when o
an offer of compromise was made at 60 per a
cent. This was favorably received by those h

present, and if carried out the company will at a
once rebuild. In round numbers the liabili-

ties are b110,000, and assets, principally claimsl
against the insurance companies, somewhat i

exceed $70,000. Some sympathy is felt withç
the company, which had really taken great j

pains to secure adequate fire protection ; but(
the means provided, through a variety of cir-E

cumstances, some of which we have already E
referred to, were found inadequate to avert t

disaster.3

IN 1888 a grocer at Brantford named Robt.
Phair got into difficulty through the failure

of his brother. Shortly before that failure he

conveyed a considerable amount of property to

his wife, a step which did not add to his

wealth or assist bis credit. It is hardly sur-

prising that he should now find success in

business difficult. Another assignment is not

matter of wonder. Neither is a small divi-

dend to creditors.-Smith, Malcolm & Gib-

son, furniture dealers at Brussels, are in

trouble in consequence mainly of their dispo-

sition to grant credit too freely and extend

business beyond their means. They have

assigned.-Last week we noted the diffi-

oulties of Stone & Mathison, at Collingwood.

Since thon the fit-m bas made an assignment

to W. J. Frame.

AT the time of the failure of Chas. David-

son, dealer in wholesale saddlery hardware,

Toronto, in 1888, with liabilities of $62,000 and

nominal assets of $37,000, a compromise was

arranged at 30 per cent. In November of the

following year Mr. Davidson died. Since thon

his widow has conducted the business, but evi-

dently it bas not been prosperous, as she now

bas given a trust deed to Chas. Langley. The

books have not been properly kept. It is esti-

mated that the liabilities will reach 625,000.

- Brown & Johns, livery stable keepers,

have assigned, after being about three years in

business.-So bas T. J. Clark, who ran some

rry-boats here.-Other Toronto assign-

nents are John Crooks, brick maker, and J.

N. Powell, grocer, with liabilities of $2,500

nd nominal assete about $1,000 less.

THE sherif has possession of the hotel at

Belleville of L. Edwards, who succeeded his

ather.-An assignment has been made by

he Berlin Polish Company, which means that

. . Funk, who did business under that style,

ecame heavily involved, with the result men-

ioned above.-Ten years ago Wm. Singer

pened a small grocery in Chatham, but he

appears never to have made money, and now

he assigns.-Robert MoLean, dealer in shoes

at Dunnville, has been in business three years.

He has been notably slow pay, and bas now at

ast assigned.-The sheriff of Wellington is

n possession of the Gordon Hotel at Orange-
ville, which was kept by Livingstone & Roa-
flambe.-A similar offieer for the county of

Grey has possession of the effects of Philip

Swartz, blacksmith, etc., Walkerton. It is

surprising that Philip should so suddenly
take his departure after being there twenty
years.

A PARAGRAPH in the New Westminster Daily
Colonist of April 30th, comes down somewhat
savagely on Mr. Brown, a partner in the

Brantford (Ont) firm of Brown, Nelson &
Co., which was about to start a pork-packing
and selling establishment in that city. Mr.

Brown arrived and opened business in the

Begbie block, but he seems to have been inti-

midated on the.way out, "became panic-
stricken, and, instead of carrying out the in-

tentions of- the Eastern firm, and going into
the wholesale business, he immediately began
to~ sell off the large stock of oured meats which
be had brought with him, by retail, and at
slaughter prices. This, of course, killed hi9
business with the merchants here, and he bas

ingloriously retired from the field." Mr.

Brown's partners, however, the Colonist says,

are well convinced that there is a firet-clase

opening for them in'New Westminster. And

" some other membersof the firm are likely to

go out and establish the enterprise which their

partner bas so ingloriously failed in establish-

ing."y

A NUMBER of failures are reported from

Winnipeg this week. The sheriff is in posses-

sion of W. H. Wilson's finit business in that

city. Creditors will not receive a large divi-

dend.-We hear of the assignment of J. T.

Wilson, grocer.. He has evidently granted

credit too freely.--Last March the Electrical

Construction Company's assignment was
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ncfd. Now the company's effects are adver
tihed for ale.--In January last we statethat Thos. Brownlow had got an extension4rom creditors. We now hear that he has assigned to W. S. Rough, of Toronto. Assets of
$51,000 are claimed, and liabilities of $27,000
ar. Browngowfhas been a hard worker for
a great lengîh of lime, and has enjoyed a fair
hare of confidence from hie creditors.---In
Trehome village, Chas. A. Whitman, general
elorekeeper, has assigned. In July, '90, he was
associated with Mr. Hamilton, of the Hudson
Bay Conpany, at West Lynne, who boughtgoodto freely, and in the following April the
firm was obliged to ask an extension which
was granted. In June they were unable to
mee their paper and Hamilton retired, when
Whitman was granted a further extension.
Now he assigns.

BOOKS RECEIVED.

AMERICAN NOTES AND QUERIES : A medium of
intercommunication for literary men, general
readers, etc. Published at 619 Walnut street,
Philadelphia, at $3 per year, or $1 for three
months; single copies to be had at J. B. Lip.
pincott's and at John Wanamaker's. Among
the "Queries and Replies," we find the follow-
ing as to how the name "bay," a color, origi-,
nated. Webster's Dictionary traces it through
the French to Latin badius, brown. In' the
Bible, namely, in Ztchariah vi. 2, 3, we find
Inn the first chariot were red horses; . . .and in the fourth chariot grizzled and bayhorses.' Among the free information of a
curious character we find this: "According toLondon's Arboretum III., p. 1709, the Cana-dians make excellent tente of the bark of thepaper birch, Betula papyracea. These aremalled rind lents liThere is much interestingmplter i sthi litle publication. For exam-ple, the story of Christopher Columbus' wife,
"A Quaint Sermon," "SCake Poison Cure,"
"Absurd Nanes," etc.

UTA: A Peep into a Mountain.walled
Trasurycf the Gods. To read this brochure
if 96 pages, with some 50 really beautiful
illustrations, one muet be "i' the vein ": itwill never dofor a man to adopt a niladmirari attitude of mind in perusing it.Let the reader. therefore, light hie pipe,
take out hie Harper's atlas, and hie Web-
5ler; concordances of Walt Whitman, Bret
sIarte, Joaquin Miller, an American modern
hlang dictionary, if there is such a thing, and
having previously read the works of Carlyle and
Joh1son to gel himself familiar with compound

1
5adhîg Whoiesale Trade of Toronto.

JAMES MORRISON,
BRASS FOUNDER,Tornto- 

Ontario.
MANUFACTURFER OF

tieaum, Pressure and Vacuum

GAUGES
Hancock Inspirators,
Marine Pop Bafety Valves (govern-

ment pattern),
Thompson Steam Engine Indica-tor.
Steam Whistles.
Sight Feed and Cylinder Grease

and Oil Cups
And a Full Line of

Steain Fiters' and Plumbers'Brass Goods
Wholesale Dealer ln Malleable and Cast Iron

Fittings.Wrought Iron Pipe, j in. to 8 in. Kept in Stock
SEND FOR PRICES.

Leading Wholesale Trade of Toronto.

T. G. FosTER. D. PxNDERa.

CHURCH CARPETS
SPMECIAL DESIONS.

Repps and Terries for Cushions
AND ALL INSIDE MATERIALS.

T. G. FOSTER & Go.,
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
16 COLBORNE ST., TORONTO.

- words and coined phrases, let him peruse
I Utah," the prose of which, if there be any

a prose, is written by P. Donan ; the rhymes by
- Cy. Warman. The firet postulate of Mr.

Donan is this: " Eastern newspaper statieti.
cians are proverbially masters of the art of

r inaccuracy, and their so-called statistics are
usually to be taken-like dreame or women's
whims-by contraries." Then, on page 7, he

l indulges in an outburst which rivals the Eden
s patriot, Elijah Pogram: "The grandest em-

pires of ancient or modern times sink to petty
provinces beside the vast dimensions of Colum-
bia, the queen of the ocean, peerless, unrival-
led and unrivalable, unapproached and unap-
proachable as she is." And again, page 15,
atter raving about Utah possessing gardens of
the gode, rock statues of Titans, rivers with
power enough to run the world's machinery,
about her metals, precious stones and mineral
waters, he exclaims: "Over all these the glory
of a climate unsurpassed under heaven since
sin and death climbed into Eden, and the
translucent splendor of skies more radiantly
eapphirean than ever bent their crystal arches
above the far-famed, beggar-hemmed and
flea-girt Bay of Naples," and so forth and so
on. Have we said enough ?

Young designers in factories could do a
worse thing than put themselves under the in-
fluence of some good art magazine, one by
means of which their taste for color and form
would be properly directed and developed.
Snch a publication is the Art Amateur, of New
York, the May number of which presents many
features of value to those interested in such a
subject. The colored supplements, several of
which accompany each issue, are admirable
things of the kind, and furnish the student
with excellent models.

Employing printers who would get the best
results from their employees should encourage
them to read some good magazine devoted to
their profession. It would not be easy to make
a choice from such a list as the Inland Printer,
of Chicago, the Engraver and Printer, of Bos.
ton, the Bookmaker, New York, or Paper and
Pres, Philadelphia; but they are all so uni-
formly good that one cannot go astray in select.
ing any one of those named. No money is
apparently spared to make thema objects of
typographical beauty, and their contents are of
that practical nature which renders them valu-
able to the workman who wishes to keep up
with the times. The May number of the In-
land Printer shows to what perfection the
printing from half-toned plates bas reached,
while its letter-press is seen to cover sucli

Leading Canadian Shoe Manufacturera.

J.& T.B.

Fine Foot Wear.
1667 Notre Dame Street,

MONTREAL.

1365
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headings as "Practical Aids to Fine Printing ;'
the " Apprentice in the Press-room -" "Ne-,
glected Phases of Proof-reading," etc., etc.
There is a sketch of the Hon. Jacob H.
Gallinger, the New Hampshire senator. From
it we learn that he was b3rn in Cornwall,
Ont., 55 years ago, and at one time edited and
published a paper there.

-To prevent screws employed to join ma.
chinery from becoming fixed and difficult to
remove f rom oxidation, the Monitor Industrielle
recommends a mixture of oil and graphite,
and says it will effectually prevent screws f rom
becoming fixed and protect them for years from
rust. The mixture facilitates tightening upand is an excellent lubricant, and reduces the
friction of the screw in its so.iket. Carbon, of
which graphite is largely composed, is the
best known lubricant.

-There's no doubt about it that a sugar

trust in its way is a sugar scoop.-Philadelphia
Times.

AN ACCOUNTANT

f od ability, filing an important position, will
short'.y be open for re engagement. Can turnieh thehighest testimonials. Address

N. H.,
MONETARY TriEs.

KOOTE NAY.
See advertisement on page 1377 of this paper. Also

Satrday'c Globe, Thursda stMail, Monday's Empire
and Worldl eaeh week for something new aboutKootenay; or call at the Kootenay mining offce,
Board of Trade Buildings, Toronto, and ses samplesof ore, maps, etc., and besconvinced that this jemyour
opportunity.

Leading Wholesale Trade of Toronto.

Chaî-les Cockshuli
BRITISH AND CANADIAN

WOOLLENS
CLOTHIERS' JRIMMINOS.

59 Front Street West,

TORONTO.
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Leading Wholeeale Traite of Toronto.

Y .ading Wholesale Trade of Toronto.

S. F.McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantes, Silks, etc.

Cor. Wellington and Jordan Sts.
,æo moi-r.

MU str..t.. . . .ond.n Engand.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St.

TORlOTTO-

West,

REGULAB FORTNIGETLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES

AND GENERAL MERCHANDISE.

The best openIng in Canada for Manufac urers
and Mercliants disposing of surplus stocks Liberal
advances made on al kinds ro merchandise con-
signed to t ,em.

Correspondence respectfully soiclted. Ail tran-
sactions strictly confidential. Telephone 80.

JAMES PARK & SON,
TORONTO.

NEW CHEESE
Small Two Pound Cheese,

Roquefort Cheese.

E ING-LIS~EI DA.IR- S.A.LT-

CHOICE MILD CURED

Hams, Bacon, Besf Hams, Dried Basf, &c.
WRITE US FOR PRICE LIST.

COOPER & SMITH,
Uamufactarers, Impolters and Wholesale

Dealers in

BOOTS AND SHOES.

90?, 8 & 40 Front Si. Vest, BORONTO.

JAMES COOPER, JOHN .BMITH.

CHOCOLATÊS__W__'S___ COFFEES and
ICINO SI/GAR.

THE

Cowan Cocoa and Chocolate Company, Ld.
14 and 16 Mincing Laue, Toronto.

Leadtng Wholesale Trade of Toronto.

WEHAVE NOW IN STORE

NEW JAMSI
In Palls and Jars

J. W. LANG & 00.
59, 61, and 63 Front St. E.

Oor. hurchSt..

TORONTO.
THOMAS WEST. ROBERT McCLAIN

ESTABLISHED 1855.

s

s.

145 AND 147 FRONT ST. EAST

TORONTO.

BROWN BROS.,
STATIONERS,

Bookbinders, Acoount Book Makers, &o.
64-68 King St. East, Toronto.

Established 1856.
ACOOUNT BOOKS, Large stock on hand. Special

patterns made to order. Beet material and work

STAT1OPERY, Large stock of everything required
Paper envelopes and ail office supplies.

BOO IiINDDNIG in every style of the art. Un
surpased for style, durability and moderate
S Secial attention given to the bindin

Of BOK8, Works oe Art, Enoyclopedias
Illustrated Papers, Magazines, &o.
Diaries Pocket Books, Bill Cases, Wallets, &o.

MET AI EDOED BOXES

MANUFACTURED BY

Thoia n or .uRll IINn ON T ,
6, S and 10 JOIIfNSON @T.,

Topontc

LeadtIng Wholesale Trade of Toronto.

Galdecott! Burton & Sponce
DRAW ATTENTION TO THEIR

UNTEARABLE OLOVE
FOR LADIES

IN BLAOK CREAM AND COLORS.

THE DE'MAND) FOR THE FAMOUS

LEE SEWING COTTON
Increases Daily, because it Saves Time,

Trouble and Temper.

CALDECOTT, BURTON & SPENCE,
SELLING AGENTS,

TORONTO.

GARDENTOOLS.
Enquiries Solicited for prices on American

and Canadian

Lawn Mowers,
Lawn Rakes,

Garden Tools,
Garden Shears.

M. & L SAMUEL BENJAMIN & CO.,
26, 28, 30 Front St. W., Toronto.

JUST RECEIVED
SCHULTZE

Smokeless Gunpowder
Inj lb, 1 lb. and 25 lb. packages.

The Rest Sporting Powder made.

.s. ni Dsons & Go.,
WHOLESALE

37 Front St. West, Toronto.

,g STABLISHlED 146.

L. COFFEE & CO.,
Produoe Commission Merohanta,

i o. 80 Vhurch8trS4, Tor<rnto, Ont.,

1.
o.

A LA (
BY

A8 F A UOMETA LLIC ROOFING C9
TOR ONTO ]ý
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THE SITUATION.

On a motion made by Senator Power for
papers connected with the Atlantic mail
service, the Premier explained the turn
taken by the negotiations for a new con-
tract, consequent on the second call for
tenders. The tenderers objected to sailing
direct from a French port, and to get over
the difficulty the option of connecting with
a French port by means of a small steamer
was given. Among English ports, a pre-
ference for Liverpool was shown by those
tendering, this question having been left
open for the expression of opinion upon.
Previous to these second tenders being
asked for, a difference had occurred be-
tween the Messrs. Allan and the Govern-
ment. Last year the Allans claimed an
increased subsidy, which the Government
declined to give, owing to the comparative
slowness of the steamers, whicb Mr. Abbott
rates atonly thirteen knots an hour, though
Senator Power essayed to elevate them to
sixteen knot vessels. Finally, the Allans
resumed the service at the old rate, no bet-
ter terms being procurable.

A bad showing is made by the receipts
and expenditure for the Intercolonial Rail-
Way. In the fiscal year 1890-91 the deficit
rose to the large figure of $684,946.
The average annual loss in working the
road, since the beginning in 1875 76, has
been $80,607. Mr. Haggart has set
resolutely to work to cut down expenses.
Out of 4,181 employes, he proposes tio dis-
pense with 210, and to make a roduction in
train service of 787,000 miles a year. In
this way he hopes to effect a saving of
$513,000, though he despairs of being able
to taake both ends meet, for when all is
done that is proposed he fears the'recur-
rence of the average deficit. The treat-
nent is heroic, if the malady be too deep
for the remedy to compass. More than
cormercial considerations were taken into
account in the inception of this road, and
in its operation it has not reached and does

CANADIAN SUpqon.
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not promise to reach a commercial basis.
Interested people may think that the road
ought to be run at a loss, but their policy is
defensible only if no better be within reach.
Mr. Haggart does well in recognizing the
fact that it is his duty to get as near a com-
mercial basis in the working of the road as
possible.

Canal navigation is finding new friends
in these latter days. The Committee on
Railways and Canals of the United States
House of Representatives recommends an
appropriation to defray the expenses of a
survey intended to ascertain the most
practicable route by which a canal can be
built wholly within the limits of the Re-
public, from the great lakes to the ocean.
The notion that the days of canals are past
is combatted, and the fact is cited that
canals are gaining on the railways. They
can do this, of course, when the traffic pays
no tolls and the State gets no direct return
on its canal expenditure; but if put on a
commercial basis, there might be a different
result to report. Some alarm appears to
have been caused by the diversion of traffic
to Montreal; but it must be remembered
that though canals may be built a second St.
Lawrence River cannot be called into being.
The use of the proposed canal for military
purposes is dwelt upon. Some rough esti-
mates of the cost of a deep canal around
the Falls of Niagara and from Lake Ontario
to the Hudson are made: $110,000,000 is
named by an officer of the United States
Engineer Corps. Judging by what Ameri-
can canals have cost in the past, there is
reason ta believe that this sum would go
but a small way towards achieving the
object proposed.

Correspondence on the question of admit.
ting Newfoundland into the Canadian con-
federation has been laid before Parliament
at Ottawa. Being four years old, it has no
value which is not historia. The proposal
ta discuss the question, which came from
Canada, was at first apparently entertained
by Newfoundland, the Government having
promised to appoint delegates for the pur-
pose. This was on the 6th April, 1888, and
the delegates were ta have started for Can-
ada on the 10th. A postponement was
made ta September 12th, and on the 20th
of that month there was a further postpone-
ment, this time indefinite. What influence
intervened ta change the intentions of New-
foundland does not appear. Looking ta
the position of the island we should expect
that the Imperial Government would not
readily consent ta its union with the Do-
minion. Canada, the Brifish official mind
may have oonceived, might in some event
become independent; and Great Britain
would not be likely ta consent that New-
foundland, which is important ta ber as a
coaling station, should be liable ta share
the same fate. We can learn nothing cer.
tain from the bald facts of the proposed
negotiation. But the proposal came from
Canada, and the Colonial office was only
advised cf the fact on the same day that
the despatch was sent ta Newfoundland:
that is, the two despatches of Lord Lands-
downe bore the same date. Did the Im-
perial Government intervene with its influ-

ence to prevent the negotiations ? This
query points to the only possible vital fact
in connection with the proposed communi-
cations; but here the possible is by no
means the certain.

Advices which come via San Francisco
state that Messrs. Gleadow and Roos, the
British commissioners, who are taking evi-
dence in Victoria, B. C., on the sealing
claims, had already cut down the aggre.
gate amount from $500,000 to $350,000.
The claims were made on the basis of ton-
nage and the number of canoes and hunters
employed. In all such cases exaggerated
claims are to be expected, but they are
pretty safe to be cut down to a reasonable
figure before they are doue with. The
despatch bas a strong American flavor
about it, and the pretence that land hunt-
ing may have been resorted to by these
sealers looks as if its paternity were trace-
able to the Alaska Fur Company. Of course
if land hunting were to be proved, a real
case of poaching would be established, but
even that, bad as it would be, would fall
short of that universal "piracy " which
some keen-sighted people see even in pe-
lagic sealing.

The bill to admit to American registry
two vessels of the Inman line, the " City of
Paris " and the "City of New York," bas
passed both bouses of Congress. The
American Minister of War bas explained,
to an interviewer, that Great Britain will
have the option of buying these vessels,
under ber agreement with the owners,
which he thinks she will not exercise; but
if she were to do so, it would of course
prevent the measure contemplated by Con-
gress taking effect. The change of regis-
try is intended to be effected on condition
that two similar vessels will be built in the
United States; but how this would lead to
a boom in American ship-building is not
very clear. The revival of the American
naval marine depends upon economic con-
ditions which the legislation of Congress of
late years bas antagonized. So long as
these conditions are non-existent, no great
revival in American ship-building need be
looked for, At what extra cost could two
such vessels as the "City of Paris " and
the "City of New York" be built in the
United States ? American ship-builders
might get some hints in the process; but if
the process were too costly, there would be
small encouragement to repeat it.

A strike at the Chaudiere lumber mills
of Buell, Orr and Hurdman took place on
Monday morning. The men had been
notified that they would be expected to
begin work at six instead of seven o'clock,
making a day of eleven bours. This they
were not willing to do, unless they got
extra pay. The qustion of wages now took
another form, a reduction from $7.50 to
$6.50 a week being threatened, for a ten
hours day. Wages must follow the fluctua-
tions of demand, but it will be difficult, we
imagine, in these days, to increase the
hours of labor in an exhausting occupa.
tion to eleven. Is the attempt to do so
wise or reasonablea? Many people wh
hava no sympathy with the eight boum day
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movement, will be inclined to answer this
question in the negative. The dispute is,
in either of the two aspects which it pre.
sents, one of wages. Without pretending
to judge what the lumbermen are able to
pay, few will haveany difficulty in arriving
at the conclusion that either of the figures
mentioned signify low wages for heavy
work of this kind. Rightly or wrongly,
public sympathy would be likely to be on
the side of the workmen, under the circum-
stances.

INTERNATIONAL USE OF CANALS.

Once more the threat comes that, in the
name or under the pretence of retaliation,
the use of the Sault Ste. Marie Canal will
no longer be permitted to Canadians on the
same terms that its use is enjoyed by
Americans. The ground of the retaliation
is the alleged discrimination against the
United States in the use of the Canadian
canals. As a matter of strict right the Ameri-
can Government eau discriminate against
Canadian vessels passing through the Sault
Canal without findingit necessary to justify
itself, or founding its act upon any provoca-
tion to retaliation. The clause of the
Treaty of Washington which relates to the
international use of the canals of the two
countries is in these terms :

"The Goverument of Her Britannic Ma-
jesty engages to'urge upon the Government
of the Dominion of Canada to secure to the
citizens of the United States the use of the
Welland, St. Lawrence and other canals in
the Dominion on terms of equality with the
inhabitants of the Dominion; and the Gov-
ernment of the United States engages
that the subjects of Her Britannic Majesty
shall enjoy the use of the St. Clair Flats
Canal on terms of equality with the inhabit-
ants of the United States, and further en-
gages to urge upon the State Governments
to secure to the subjects of Her Britannic
Majesty the use of the several State canals
connected with the navigation of the lakes
or rivers traversed by or contiguous to the
boundary line between the possessions of
the High Contracting parties, on terms of
equality with the inhabitants of the United
States."

The complaint is made that Canada has
not carried out ber engagement in good
faith, but that she has discriminated
against the United States in connection
with the use of the Welland and St. Law-
rence Canals. What she has done is this :
she allows a rebate of eighteen-twentieths
of the tollspaid on the Welland Canal, when
the vessel which bas paid them proceeds
through the St. Lawrence Canals also ;
otherwise, when a vessel passes through
the Welland Canal only, no rebate is
made. The conditions for American and
Canadian vessels are equal; rebate is given
or refused to one or the other on the same
grounds. And in point of fact, Canadian
vessels pay full tolls on the Welland Canal
and obtain no rebate; this is true of all
vessels which use that canal only and <&o
not proceed to pass through the St. Law-
rence Canals as well. The discrimination
is in favor of the St. Lawrence route, but
not against Anerican vessels, for that route
is equally'open te Americans and Canadians.

The freedom of the navigation of the St.
Lawrence River was much coveted by the
Americans before it was conceded ; and the
natural conclusion was that it would be
highly valued. They have the option of
using it or not; and when they elect not to
do so, they exercise the right of choice.
Canadians practically have no-such choice.
They are confined, in their navigation, to
the St. Lawrence route. The correspond-
ing right cf using the Erie Canal is in
practice no right at all. A Canadian barge
could pass through the New York canals,
but when it got to the Hudson River, it is
not allowed to make use of that stream.
By the ruling of the National Government
of the Republic this liberty is deuied ; and
the denial takes all value from the right to
use the State canals. Strictly speaking,
the American Government had the right
to exclude our craft from the Hudson. But
if it had desired that we should benefit by
the reciprocal right of canal navigation,
the Republic would have extended to
Canada the libeity of navigating the
Hudson River, in this connection. True
we could not set up a claim of right to this
navigation ; but as it is the comple-
ment of the canal navigation, the latter
is of no value without it. As a matter of
fact, the State canals of New York are not
used by Canadian craft. For us the choice
of an alternative route does not exist; but
to Americans such a choice is open and in
point of fact exercised.

There is no legitimate ground of retalia-
tion in the working of the Canadian canals.
No doubt it is open to the United States to
charge Canadians tolls on the Sault Ste.
Marie Canal. But the Republic has not
hitherto doue so, and there is nothing in
our canal policy to justify a change of
policy on ber part. There is no wrong on
our part to retaliate. The Treaty of Wash-
ington is twenty years old; our canal policy,
as it exists to-day, bas existed many years ;
it is no more objectionable to-day than it
bas been for a long period, during which no
attempt to act upon alleged grounds of
retaliation has been made. If the threat
which is now heard were carried into
effect, the only result would be to stimu-
late Canada to hasten the completion of
ber independent means of communication
between Lakes Huron and Superior.

ENGLISH OPINION ON COLONIAL
RECIPROCITY.

We find in the London Econonist of
April 30th, an article on the motion re-
cently passed in the Canada House of Com-
mons to the effect that when the products
of the Dominion are admitted to British
markets on more favorable terms than
those of foreign countries, Canada will be
prepared to grant corresponding advan-
tages in the shape of reductions of duties
upon British goods. This resolution the
Hon. G. Foster, on behalf of the Govern-
ment, characterised as a message of good-
will to the mother land, and the Economist
declares no friendly overtures which the
colonies may make te the old country can
ever fail te met with a sympathetic
response.

" But, however highly we may appreci.
ate the kindly feeling that bas dictated this
offer, it is unfortunately one with which it
is impossible for us to close. In no fault-
finding spirit we would point out in the
first place that the form of fiscal reci-
procity proposed is very one-sided. On
our side we now admit Canadian products
free of duty, whereas Canada levies upon
British goods import duties, averaging
from 20 to 25 per cent. of their value. ' If,
then, our trade relations are to be re-
adjusted on the basis of granting corre-
sponding advantages to one another, it is
Canada and not this country that should
make concessions. It is no ar-swer to this
to say that Canada cannot afford to dis-
pense mithl her Customs revenue. What is
the object with which reciprocal conces-
sions are proposed ? It is that our goods
may obtain such a preference in Canadian
markets, and their goods such a preference
in ours, as will enable them then to oust
competing foreign products. And that
being so, if the scheme operated, as is in-
tended, the Canadiau Customs revenue
would almost be as greatly reduced as by
the adoption of general free trade, for the
British goods admitted free of duty would
displace the foreigu goods on which duties
continued to be levied.

"It may be argued, however, that the
practical abolition of the Canadian duties
in a way which would give our goods a pre-
ferential position in the markets of the Do-
minion would be more advantageous to us
than a reduction which applied to al[ im-
ports alike, and so benefited our competi-
tors as well as ourselves; and similarly
that Canada, if she gained a preferential
position here, would receive an equivalent
for ber loss of Customs revenue, which she
would not obtain by a more general reduc.
tion or remission of duties. But without
touching upon the general economic advan-
tages offree trade, we take leave to doubt
whether the system of discriminating duties
would benefit Canada. In our opinion, for
ber to institute a tariff war, say, with her
great neighbor, the United States, would
be an act of folly, and if any attempt were
made to give effect to the policy embodied
in the motion which the Canadian Parlia-
ment bas adopted, this, we think, would be
very speedily realized. There are mea.
sures of reprisal which the States could
adopt very much to the detriment of the
Dominion. But whatever may be the case
as regards Canada, there can be no doubt
that for us the policy recommended would
be suicidal. Take simply the trade between
us and the colony. In the year 1890, which
is the latest for which there are complete
details, we imported from Canada goods to
the value of £12,020,000, and shipped thi-
ther British goods to the value of £6,800,000.
And for the sake oftan abatement or remission
of duties on those £6,800,000 of British goodas
we are to tax all products that compete
bere with the £12,000,000 of imports from
Canada. It is not necessary to specify all
those imports, but in the following table we
give the chief of them, amounting in aggre-
gate value to £10 300,000, and show what
proportion the imports of Canada bear to
our total importa et those products
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From
Canada.Livecattle..........£1,892,300

Bacon and hams...... 770,000
Cheese.... .......... 1,914,200
Wheat .............. 463,100
Wheat meal and flour.. 523,100
Maize................ 513,300
Fish ................ 423,600
Wood and timber. 3,806,300

10,305,900

From all
other

Countries.
£8,613,200

9,077,200
3,060,900

23,120,700
8,551,200
9,349,700
2,387,900

14,571,800

78,756,600
"Thus to obtain a reduction'of Canadian

duties upon less than £7,000,000 worth of
our goods we are to put a tax upon no less
than £78,000,000 worth of the foreign food
products and timber we consume. That is, on
the face of it, anything but a sensible trans-
action, and it assumes a worse aspect when
it is more closely examined. Suppose we
were to agree to the Canadian proposal,
and tax, say, the wheat and flour we re-
ceive from the United States, Russia,
Austro-Hungary, Roumania, South America,
&c., does any one suppose that these coun-
tries would not retaliate ? They are all
believers in the principle of retaliatory
tariffs, and would immediately tell us that
as we discriminated against their products
they would discriminate against ours. Con-
sequently cur goods would be subjected by
them to special imposts, from which those
of our competitors would be free, so that
in order to obtain a remission of duties in
Canada upon a few millions' worth of our
produdts, we would not only have to en.
hance the cost to ourselves of some £80,-
000,000 worth of imports from other coun-
tries, but also to subject to new, and it may
be heavy, taxation some hundreds of mil-
lions' worth of the goods we export to these
countries."

FIRE PROOF BUILDINGS.

Edward Atkinson, the Boston publicist,
says some good things in the course of an
article in the May number of the Engineer-
ing Magazine on the subject of the burning
of "fire proof"' buildings. He remarks
that the newspapers often contain accounts
of the destruction by fire of what had been
called either a fire proof building, or a
building of "mill construction," or a slow
burning building free from hollow spaces
and free from mnany of the faults which in-
fest the common examples of combustible
architecture. One naturally asks the
reason that such buildings of this class
bure so fast when one would expect them
almost not to burn at all. Mr. Atkinson
explains that it is merely because the same
foresight which had been exercised in the
mnain elements of construction of the build-
ing had been lost in dealing with the finish.
All these causes of danger are very pre.
Valent, even in buildings which might be
Wholly safe from the rapid combustion of
an y part of the building itself, if common
seuse had been applied to the finish."

The writer of this paper was a spectator
of the great fire in Boston in 1872. On that
nuenorable occasion, he relates that he

Witnessed the spread of the flames to
Windward across a street 120 feet wide in
snch a Mianner as would utterly forbid an un-
derwriter from ever granting a policy upon
a tall office building built in the manner
described, which might be exposed to the
heat geuerated by the combustion of a

warehouse of ordinary construction in close
proximity to it."

There are almost acres of pine wood par-
titions, shelves, counters, stairways, closets,
or what not in large, many storied ware-
houses which some people cali fire proof.
Does any one suppose that the intense heat
generated by the burning of these will not
dangerously expand the iron or steel which
may form the frame of such a building. On
this point Mr. Atkinson says "the instances
of complete destruction of so-called fire
proof factories, storehouses, wheat eleva
tors and other buildings composed mainly
of iron and brick, are so numerous as to
have given underwriters a profound dis-
trust of iron or steel, unless so thickly en.
cased with non-heat-conducting material as
not to be liable to be heated to the point of
dangerous expansion."

Any one who bas ever witnessed the
rapid spread of a great fire may well doubt
the resistance of a steel building guarded
only with a thin veneer of non-heat-con-
ducting material. In the view of Mr.
Atkinson the true course of safety is not
to be found wholly in either limiting the
height or the number of stories, or the
width and length of floor areas. Each
of these elements must be dealt with,
in connection with the method of finishing,
and the proposed use or contents of such
buildings. No absolute conclusion can be
reached either in respect to height, number
of stories, or area of floor, so far as the
danger of loss by fire is concerned, with-
out considering every one of these ele-
ments. And there is need, he insists, for
the establishment and application of spe-
cific rules referring to each of them.

COFFEE ADULTERANTS.

For the protection of the public health
and pocket it bas been enacted that where
chicory, roasted grain, or other mixtures
are sold as a substitute for coffee, the pack-
ets containing the mixture shall be labelled
in conspicuous characters as a compound
or mixture. From the Bulletin No. 29 of
the Inland Revenue Department at Ottawa
we learn that out of 140 samples of coffee
analyzed by the department last year,
nearly 40 per cent. (39.4) were adulterated.
We know, of course, that many people
prefer a chicory mixture to pure coffee ;
and we know, too, that most people decline
to pay the 45 cents per pound that genuine
coffee costs, preferring to invest in a
cheaper mixture at 30 or 35 cents, which
consists of roasted grain, chicory, etc.,with
a little coffee for flavoring. The aim of the
law is to protect the consumer in so far as
that he shall know whether he is getting
the real thing or some imitation. If peo-
ple want to drink coffee made of roasted
peas or even roasted and flavored corn cobs,
there is notbing to prevent them; only, a
maker must not label bis flavored corn-
cobs genuine coffee.

There are twenty or thirty makers in the
list of samples examined by the Dominion
Analysts. Chase & Sanborn, of Montreal,
appear oftenest, and they have nothing to
be ashamed of so far as we see. Out of 20
samples cf their goods, variously Rie, Mocha
and Java, fourteen are pronounced gen. O

ine, three or four are called compounds,
and in four cases their " Standard
Java" and "choice coffee " are adjudged
to contain adulterants. Out of eight sam-

ples of so-called coffees, collected at retail
groceries in Montreal, not one is genuine,
though they are all called "choice coffee,"
but contain roasted peas, beans, and maize.
One maker, name unknown, puts husks and
corn etarch into his. Out of twelve sam-

ples collected in Hamilton and Toronto,
only two are pure coffee, the others con-
taining flour and other farinaceous matter,
and the inevitable chicory. The percentage
of this last ingredient varies: sometimes it
is 20 to 30, and sometimes 48 to 75 per cent.
" In the case of adulterated samples," says
Mr. Macfarlane in his Report, " the soluble
matter varies in amount from 25 to 68 per
cent., the high figures being always occa-
sioned by the caramel, gum, soluble starch
and dextrine contained in the substances
which are mixed with the coffee in order to
produce a cbeap article.

"The manufacturers of sophisticated coffee
do not by any means confine themselves to
the use of chicory. Roasted peas and grain
are also ground in with and sold as part of
the resulting 'compound.' There are,
moreover, large quantities of a substance
imported under the name of 'essence of
coffee,' for adulterating purposes, which is
a species of burnt sugar, and, from ite con.
taining dextrine, is probably made from
some of the bye-products of the glucose
factories. It costs in New York and Phila.
delphia from 8 to 5 cents per lb. As it
possesses no organie structure it is apt to
be overlooked in the miicroscopical exami-
nation. It contains about 75 per cent. of
matter soluble in water, which has great
coloring power, and a little of it is capable
of imparting a strong brown coffee color to
water. It would seem," adds the chief
analyst, "that the importation, manufac-
ture or sale of such an article is as much
deserving of prohibition as the manufacture
of oleomargarine."

The object of the law, however, which is
to compel every maker to label his goods
"compound " if they are a compound, and
"coffee " if real coffee, bas not yet, it ap-
pears, been attained, though twenty-seven
persons have been prosecuted last year ;
fourteen of these owned up and paid costs,
the other thirteen have been or are being
sued.

RICE.

It appears that the staple article of rice
which, as is well known, is sold at a very
slender profit as a rule, is being taken hold of
by some wholesale dealer or dealers in Ontario
and used as a "Ilead" and sold at cost or
under, somewhat after the manner of sugar.
The like was done for a while last year by
some Montreal houses, but they grew very
tired of it. The price quoted for Arracan is
put, we are told, at 3î cents per pound even
in emall parcels, a figure which is equal to its
present bare cost laid down in Toronto. This
is a very good thing in one way for retailers,
short-sighted Ifolly though it may be for any
persons calling themselves merchants to give
away goode without a profit. And we should
not have troubled ourselves over it had it
seemed likely to last, Bu't such philanthro I

j'
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commerce is usually too good to endure
long.

Upon looking into the subject of rice we
find the condition and prospecs of the market
for that article anything but favorable to con-
tinued cheapness. Whether we take Arracan,
Patna, Japan or Carolina rice, the market
prices show no decline in value. Indian rice
certainly is firm. The price of rough rice is
at this moment, we are told, the highest ever
known. This is by reason of the partial failure
of the rice crops of South-easterL Asia. London
advices tell of extra large purchases from Java
and South America for Upper Burmah, which
country, strange to say, is now become a bay-
er instead of a seller, the reason being a defi-
ciency of her crop. The Calcutta circular of
Octavius Steel & Co., dated 2nd April, says
that as to Seeta rice " there has been a good
demand from the home market, and rates have
advanced." Siam bas also a short crop of
this necessary of life to the Indian population.
Looking over New York commercial reports
for some weeks past we find rias described as
firm for a good while back. There is no scar-
city apparently of Carolina rice. And today
we hear from Montreal that the quotation of
the mills, which import the rough rice from
abroad and hull it, is firm at an advance of
*th cent per pound on the figure for their last
year's contracts.

DECISIONS IN COMMERCIAL LAW.

HEWARD v. O'DoNoHoE. - In an action
against 0., to recover possession of land, it
was shown that O. had been in possession
for over twenty years; that he was originally
in as caretaker for one of the owners; that
afterwards the property was severed by judi-
cial decree, and such owner was ordered to
convey certain portions to the others; and
after the severance O. performed acts show-
ing that he was still*acting for the owners ;
and that he also exercised acts of ownership
by enclosing the land with a fence and in other
ways.

Held, reversing the judgment of the Court
of Appeal and irestoring that of Rose J.. at

McGEAcHIE v. NORTH AMERIcAN LIFE AssUR-
ANcE Co.-The defendants assured the life of
the plaintiff's husband and issued a policy to
him, taking his promissory note for the amount
of the first year's premium. The note was
several times renewed, and at the death of the
assured,which took place within the first year,
one of the renewals was overdue and unpaid.
During the currency of one of the renewal
notes the assured wrote to the defendants
asking them what they would let him off with
by cancelling the policy, and they answered
him that his request that they should cancel
the policy was unreasonable. On the day be-
fore the death of the insured the defendants
wrote to him that they had expected to hear
from him with a remittance, and asked him to
kindly give the matter hie immediate atten-
tion. After the death the amount of the note
and interest was tendered to the defendants,
but they refused to accept it. In the applica-
tion for the assurance, which was made part
of the contract, it was proved that if a note
should be given for a premium and should not
be paid at maturity, the insurance or policy
should thereupon become null and void, but
the note muet nevertheless be paid ; and in-
dorsed on the policy was a provision that if
any premium note should not be paid when
due, the policy should be void and all payments
made upon it forfeited to the defendants ;

Held that the policy was voidable upon de-
fault being made in the payment of the pre-
mium note, but only at the election of the de-
fendants ; that upon the evidence the defend-
ants bad elected not to forfeit it, but to
continue it, and had treated it as subsisting up
to the time of the death ; that the policy was
in force at the time of the death, and no subse-
quent act of the defendants could affect the
plaintiff' claim.

Held also upon the evidencethat it could not
be said that the defendants were at any time
electing to forfeit the policy and nevertheless
ineisting upon the payment of the note, as they
might have done under the provision in the
application above-mentioned.

------ ,.,-- GRAND TRUNK RAILWAY.the trial, that the severance of the property
did not alter the relation between the ownere Sir Henry Tyler, in epeaking o! the busi-
and O., that no act was dons by O. at any ueso! ibis company ai tbe half-yeanly meet-
time declaring that he would not continue to ing, pointed out thal the 310 miles o! inack
act as caretaker; and that hie possession, whicb is beiag doubled between Montreal and
therefore, continued to be that of caretaker, Hamilton would ual cosi the ebareholdene
and he had acquired no title by possession. ans penny. Up ta the fret o! Ibis ysan the

-- amount expeudsd on ibis wark bad neached
THE BRANTFoBD, WATERLOO AND LAKE EBrz the sum o! £1,028,000, and il was pnovided by

RAILWAY COMPANY v. HUFFMAN.-H. tendered the change of debentune stock, thus @aving
for the construction of a line of railway pursu- yeanly £66,522. Capitalizing Ibis sum ai 4 per
ant to an advertisement for tenders, and his cent. would amaut ta, in round numbens,
offer was conditionally accepted. At the same £1,600,000. By a companisan o! the figures il
time H. exeouted a bond reciting the fact of wauld sssm that a good balance je le!t ta finish
the tender, and conditioned, within four days, the wonk. Taking aven the business cf the
to provide two acceptable sureties and deposit Canadian Express Company on the fret o! the
5 per cent. of the amount of hie.tender in the year will be a new source o! profit ta the
Bank of Montreal,'and also to execute all neces- shareholdere. They will also pnobably realize
sary agreements for the commencement and the eslimaled saviag of £10,000 a yean by the
completion of the Iwork by specified dates, and St. Clair Tunnel. This wonk is, sa fan, ne-
the prosecution thereof until completed. porlsd ta have fully met expeciatians.
These conditions were not performed and the luneference ta the ordinany sources a! rev-
contract was eventually given to other persons. enue o! ibis great nailway the chairman nated
In an action against H. on the bond: lbe fact Ihat while ils !nigbl neceipîs bad in

Held, affirming the judgment of the Court of!cneased £16,000, the expenees ad been nednced
Appeal, that the agreement made by the bond by £9,00. On Ibe othen baud, althougb there
was unilateral, that the railway company wm was an increase of 7,424 in the numben o! pas-
under no obligation to accept the sureties sengene cannied, the neceipte had diminisbed
offered or to give H. the contract; that the £2,043. The anonymous atlacks made by
bond and the agreement for the construction of!newspaper writens who profeseed ta be ien-
the work were toibe contemporaneous acte and eeted in Ibe welfare a! shaneholdens, unging "a
as no such agreement was entered into, H: was clamer warking alliance witb ibm Canadian
nat iable on the bond. Pacifi," was alluded ta, but Si Henry advised

shareholders to stand unitedly, and thus resist
any insidious advances which might not prove
to be for their benefit. However, as between
the companies perfect harmony seems to exist
on one point, and that is as to squeezing out
the largest possible remuneration for services
rendered the public.

HAMILTON AND THE GRAND TRUNK.

A somewhat curious set of circumstances
gave rise to a special meeting of the Hamilton
Board of Trade on one day of last week. Some
fifty prominent merchants of Hamilton at-
tended the meeting, which was called "to take
action in connection with the change in the
Grand Trunk train service in Halton county."
The case as, stated by Mr. Bristol, the presi-
dent of the board, was as under : The Grand
Trunk bad caused the trains leaving Hamilton
at 4:35 p.m. and Georgetown coming south
at 9:43 a.m. to run through the county of
Halton without stopping, thereby seriously in-
juring the business interests of Hamilton.
This action was taken to punish the county of
Halton for entering a suit against the company
to recover a portion of the old bonus to the
Northern and Northwestern on account of its
terms having been violated by the amalgama-
tion of that road with the Grand Trunk. No
satisfaction had been got thus far through
representations made to subordinate officers,
and it only remained now for representative
deputations to go to Montreal and lay the case
before Mr. Seargeant. The meeting carried
unanimonsly a resolution previously prepared
by the council of the board, which concludes
thus :

" And, whereas, in the opinion of this board
the injury done to the county of Halton is
very small as compared to the injury to the
city of Hamilton: Therefore be it resolved
that this board most strenuously objects and
proteste against the acknowledged unjust
actions of the Grand Trunk Railway against
the trade of the city, and that the following
be a committee to proceed to Montreal at the
earliest possible moment to lay the matter
before the general manager of the Grand
Trunk Railway and procure a removal of this
great grievance: Geo. E. Bristol, John Knox,
F. C. Bruce, John Turner and A. T. Wood."
The committee went to Montreal this week
and saw Mr. Seargeant.

CANADIAN PACIFIC RAILWAY.

The president, Mr. Van Horna, took occasion,
at the annual meeting of this company, which
wae held in Montreal on Wednesday, to nega.
tive the intimation made by Sir Henry Tyler,
in London, a few weeks ago, to the effect that
the C. P. R. was endeavoring to quietly secure
control of the rival line, the G. T. R. These
rumors, he said, were only a source of amuse-
ment to the directors. Such a scheme had
never entered their minds, and even if the
country would stand such a thing, and he did
not think for a moment it would, the directors
would not recommend anything of the kind.
They believed that the interesets of the share-
holders would be best served by continuing to
cultivate the most friendly relations with and
to deal with that company as a friendly com-
petitor. Their relations with the Grand
Trunk had greatly improved the past two or
three years, and there was a feeling of sincere
cordiality between the officers of the two com-
panies, on this side of the Atlantic at least.

As the earninge of the Canadian 'Pacific
Railway to some xtent indicate the pragress
o! developmenut o! the great extent of country
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through which it passes, we give the figures of
net earnings for the past five years. They are
as follows: 1887, 83,504,118 ; 1888, $3,870,774;
1889, $6,127,836; 1890, 66,229,700; 1891, $8,-
009,660. Out of the sum last mentioned, fixed
charges of $4,664,493 are deducted, leaving a
su plus of $3,345,166. A dividend of 2 per
cent. absorbed $1,300,000, leaving a balance of
$2,045,166. This added to a surplus of previous
years, makes the handsome amount of 84,701,-
599 to be carried forward. The above figures
are exclusive of the earnings and expenses of
the South-Eastern, the Qu'Appelle, Long
Lake and Saskatchewan, and the Calgary and
Edmonton Railways. Neither do they include
the earnings of the company's steamers,
which are reported to be paying their weiking
expenses and interest on their cost.

It is worthy of note that the figures last sub.
mitted cover the year in which the main line
of the railway was te have been completed
under the contract between the Government
and the company, and the fifth year of its full
operation. The result of the working of the Min-
neapolis, St. Paul and Sault Ste. Marie, and the
Duluth, South Shore and Atlantic railways for
the past year, confirms the belief that they
will be a source of handsome profit for their
respective shareholders. The earnings of the
first named line for the past year increased
29.3 per cent. over 1890. The earnings of the
last named line suffered severely f rom the pros.
tration which prevailed throughout the year
in the iron trade, but the loss was made good
by the increase in general traffic, and this, te-
gether with the revival in the iron trade,
gives promise of largely increased earnings
and profits for the present year.

The company's telegraph, express, sleeping
cars, grain elevators and lake steamers have
continued to swell its profits. These import-
ant adjuncts of the company's service, the
report tells us, are constantly increasing in
importance and efficiency, and they all stand
high in the estimation of the public.

The arbitration between the Dominion Gov-
ernment and the Company respecting the
section of the railway built by.the Government
in British Columbia resulted in an award to
the company of 3579,255-#202,675 being for
defects already cured by the company, and
8376,580 for defects yet to be made good.
While the result was unsatisfactory, it was
thought wise to accept it and end the contro-
versy.

Another long standing dispute with the Gov-
ernment bas been settled by the cancellation
of 81,108,626 of the bonds of the North Shore
Railway, held by the Governnent, which con-
stituted a contingent obligation upon the com-
Pany's Quebec line and seriously interfered
with the f reedom of its use. By the Loan
Acts of 1884-5 a needless and unusual restric.
tien was imposed upon the company prevent-
ing the increase of its ordinary share capital
for any purpose. An Act passed at the present
session of Parliament removes this objection-
able feature and gives the company authority
te issue four per cent. consolidated debenture
stock in place of bonds or shares bearing an
equal or greLter rate of interest and which
have already been guaranteed by the company.

The sales of Canadian Pacific lands last year
were 72,674 acres for $294,875, an average
Price of 84.05î per acre, as agairnst 73,941
acres for $276,586, an average price of $3.76 per
acre in 1890. The sales of Manitoba South
Western Railway lands for 1891 were 24,566
acres for $120,070, an average price of 84.88ï
per acre, as against 7,544 acres for $36,078, an
average prie o! 84.78 per acre in 1890. Of the
lande previously reccvered by the company by

cancellation of sales, 20,565 acres were resoldi
during the year at a profit of $38,665. f

The year 1892 bas opened with large land1
sales and a much greater movement of settlers1
to the North-West than at any other time in1
the history of the company. The sales ofi
land for the first four monthe of this year
have been 143,693 acres for $531,151, as
against 24,414 acres for $100,200 for the same
four months of last year. The annual report
was unanimously adopted.

The old board of directors was re-elected as
follows : Lord Mount Stephen, Sir Donald A.
Smith, M.P., Messrs. Wm. C. Van Horne,
Richard B. Angus, Montreal; Edmnund B.
Osler, Toronto; Sanford Fleming, Ottawa;
Hon. Geo. A. Kirkpatrick, M.P., Kingston;
Gen. Samuel Thomas, New York ; Messrs.
George R. Harris (of Messrs. Blake Bros. &
Co.), Boston; Richard J. Cross (of MesErs.
Morton, Bliss & Co.), New York; Wilmot D.
Matthews, Toronto; Hon. Donald MacInnes,
Senator, Hamilton; Messrs. Thomas Skinner,
London; John W. Mackay, New York; Thos.
G. Shaughnessy, Montreal. Mr.Van Horne is
re-elected president, and the executive com-
mittee is composed, as before, of Sir Donald
Smith and Messrs. Van Horne, Angus and
Shaughnessy.

LONDON BOARD OF TRADE.

An account of the annual meeting of the
London Board of Trade was prepared for last
week's issue, but was unavoidably held over.
The meeting was held on Friday evening, 29th
ult., Mr. M. Masuret in the chair, and some
thirty members present. Among the commu-
nications to the board presented at the meet-
ing were two from the respective officials of
the G. T. R. and C. P. R., agreeing to extend
Saturday market rates for London, to include
twenty-five or thirty neighboring towns and
villages.

The report of the council referred to the fol-
lowing as the more important of the questions
which it had considered during the year : First,
that of insolvency legislation, in connection with
which delegates (the president and Mr. Little)
had met sub-committees from boards of other
cities to assist in framing the draft of an in-
solvency bill coming before the present Parlia-
ment. A deputation from the board had
waited upon the authorities of the two great
Canadian railways asking to have London
placed upon a better basis as to freight rates
Important reductions were conceded on in-
wards, and a new tariff for outwards freight
fixed upon; a mileage basis is promised, to go
into force in a few days.

The lease of the London and Port Stanley
Railway expiring this year, the city jointly
with the board hope to have a bill passed at
Ottawa empowering London to dispose of the
road. Negotiations have alseo been opened
with the view of re-leasing the road by the
G.T.R.

A deputation from the board waited, with
others, upon the Dominion Government re-
specting the duties charged by Newfoundland
upon Canadian flour. Mr. Herbert, an ex.
president, was appointed resident representa-
tive of the board at the coming Congress of
Chambers of Commerce of the Empire.

The council urges upon the members a better
attendance at the general meetings of the board,
very properly asserting that "its success, or,
in fact, the success of any organization, de-
pends entirely upon the interest shown by its
members. Sone meetings had to be adjouin-
ed for want o!f.a quorum. . . . We wouid
recommend that some:of the meetings be held

in the afternoon. This would help matters

somewhat; and we would also suggest that
the members make a more general use of the
board rooms, and possibly it might be well to

keep on file the leading commercial papers and
market reports."

The report of Mr. Nelles, the secretary-trea-
surer, showed the balance on band from the

previous year to have been $270.35, to which
fell to be added receipts consisting of jmembers'
fees, $526.25, and other items, $196.93. Total
receipts, $993.53. The expenditures were
$652.42, leaving in bank $342.11. The assets
amount to $1,116.11, a third of which consists
of members' fees unpaid.

Some discussion ensued on the subject of
afternoon meetings, ending with a decision to
continue the present custom, the president,
however, to have the option of calling any
meeting for the afternoon if expedient.

Upon the election of officers being proceeded
with, the following results were arrived at
unanimously:

President.-M. Masuret.
Vice.President.-John Bland.
Secretary.-John A. Nelles.
Auditor.-Thomas A. Browne.
Council.-John Marshall, W. J. Reid, W.

M. Gartshore, T. S. Hobbs, A. W. Porte, E. A.
Cleghorn, Robert Lewis, J. W. Little, John
Bowman, A. M. Smart, J. S. Pearce, William
Yates.

Board of Arbitration.-J. 1). Saunby, Geo.
D. Cameron, J. R. Minhinnick, James Burns,
James A. Kennedy, John Green, Thos. Bryan,
D. Regan, R. C. Struthers, B. J. Nash, W. R.
Hobbs, C. W. Leonard.

Board of Examiners.-W. J. Gartley, C. B.
Hunt, Jas. Slater, J. D. Saunby, John Tanton.

Western Fair Committee.-M. Masuret, R.
Lewis, J. W. Little, John Campbell, W. J.
Reid, W. R. Hobbs, John Bland.

Railway and Municipal.-J. W. Little, E.A.
Cleghorn,,T. S. Hobbs, John Marshall, W. A.
Gunn, James Cowan, John Bland, John Green,
L. H. Ingram, C. W. Leonard, J. R. Shuttle-
worth, S. Sterling, J. D. Saunby.

Advertising.-T. S. Hobbs (chairman), M.
Masuret, W. A. Gunn, E. A. Cleghorn and
David Cowan.

One new member was elected, and proposals
for the membership of six others were made.

BILL OF LADING REFORM.

It is satisfactory to find that traders are
beginning to take some concerted action in
order to relieve themselves f rom the unfair
conditions imposed by shipowners in their
bille of lading. By the last issue o the
London Economist we find that a memorial
has been addressed by the Glasgow Corn Trade
Association to the Marquis of Salisbury, in
which his attention is called to the grievance
in this respect under which shippers labor.
Amongst other things, they point out that
many of the bills of lading " provide, in addi-
tion to the usual and reasonable exceptions,
that the carriers shall not be liable for loss
or damage occasioned by negligence of the
master, pilot, stevedores, crew, or others in
their employment ; nor for bad stowage; nor
for defect or insufficiency of the hull, ma.
chinery, or fittings of the vessel, whether
occurring before or after receiving the goode
on board; nor for the admission of water into
the vessel by any cause, and whether for the
purpose of extinguishing fire, or for any other
purpose, and whether occurring previously or
subsequently to the vessel's sailing; nor for
differences between the quality, marks, or
brande cf flour, or other goods shipped and
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those of the goods actually found to be on
board the steamer (the marks, numbers, or
description in the bill of lading notwithstand-
ing), nor for loss of weight, nor for detention,
delay or deviation. Such bills of lading also
frequently exempt the carrier from any claim
not intimated before delivery of the goods,
and at the same time provide that the master
porterage of the goods on arrival of the steamer
shall be done by the steamship ownera, or
their agents, at the expense and risk of the
receivers, so that the receivers have no oppor-
tunity before delivery of their goode of ascer-
taining whether they are damaged or not, or
how or in what part of the hold of the vessél
they may have been stowed. The bills of
lading have thus become so lengthened, com-
plex, and involved, that, in the ordinary
course of business, it is almost impossible
for shippers of goods to read or check their
various conditions, even if objections would be
listened to; and the hardship is aggravated by
the fact that new and more stringent con-
ditions are constantly being added by the
shipowners, to provide for new questions or
claims that may have arisen." The remedy
proposed is that a statutory form of bill of
lading should be prescribed, and the condi-
tions to be embodied in it are suggested in the
circular. It may be doubted whether this
remedy is not somewhat too drastic, says the
Econonist, but there can be no doubt what-
ever that the present system requires drastic
reform, and that it would be very speedily re-
formed if traders would only act in concert.

COMMERCIAL UNION ASSURANCE
COMPANY, LIMITED.

This company has issued its annual report,
which states that in the fire department the
net premiums of 1891 amounted to £1,024,-
059, or something over five million dollars,
being an increase of £84,761 as compared
with the year previous, and the losses, paid
and outstanding, were £656,832, being 64.14
per cent. of the premium income. From the
profits of this department the sum of £40,000
has been carried to profit and loss, and, after
providing for outstanding losses, the fire fund
stands at £S58,366, as against £826.692 at the
same time last year. In the life department
of the company the new business of the year
consisted of 675 policies assuring £497,555,
and the new premiums were £17,199. The
claims by death, which amounted to £99,079,
somewhat exceeded the amount expected. The
transactions of the year resulted in a surplus
of £83,432, and thus increased the luie fund
to £1,372,227. The sixth valuation will be
made at the end of 1892, with a view to
ascertaining the profits for the current quin-
quennium. In the marine department the net
premiums received were £251,200, and the
net losses, paid and outstanding, amounted
to £183,781. The sum of £35,000 bas been
carried to profit and loas from the marine
profits, and, after providing for outstanding
losses, the ;marine fund stands at £262,038.
The profit and loss account shows a balance
of £65,232 carried forward to 1892, and out
of that amonut the directors recommend a
dividend of 17a. 6d. per share, making 25 per
cent. for the year. This is what may be called
tolerably successful underwriting.

-A monster panorama, 445 feet long and 51
feet high, representing the Bernese Alps, with
the Jungfrau in she background, has been
painted for exhibition at the Chicago Fair.

-The fisheries question : Did you bring the
filask ?-Kate Field's Washinîgton.

INSURANCE NOTES.

That sound old English life company, the
Standard, bas held its sixty-sixth yearly meet-
ing. Its year ended on November 14th. The
management repbrted the following results for
the year : New assurances accepted, £1,692,564
(with a.premium income of £66,385). The total
assurance in forcelat the end of the year was
increased to £21,988,746 (nearly $110,000,000),
of which £1,449,284 was reassured with other
offices. The claims by death and matured
endowments, with bonuses, amounted during
the year to £648,693. The accumulated funds
at the end of the year were increased to
£7,688,686, equal to $37,413,000. These are
large figures, and attest the importance of this
progressive life office, whose yearly income ex-
ceeds five millions of dollars. The policies of
the Standard have many liberal features.

It is rather a comforting thing, when you
are thinking of drawing a cheque for the pre-
mium on-your life assurance policy, to have
the agent of the company come in and say :
" Here is your recaipt, Mr. Householder; you
don't owe us anything; the profits on your
policy have paid your premium for you." This
was the experience, yesterday, of the writer of
this item, who while a resident of Montreal
took out a policy in the Mutual Life of New
York some twenty-two years ago. To-day that
policy, No. 80,332, originally $2,000, bas some
hundreds of dollars added to it by profit accu-
mulations. Of late the profits have been ap-
plied to reduce premiums, and now they are
sufficient to relieve the holder entirely from
payment of premium. le is very well sat-
isfied.

MONTREAL CLEARING-HOUSE.

Clearings for the week ended Thursday,
12th inst., were 12,211,752. Balances, $1,739,-
759.

TORONTO CLEARING-HOUSE.

Clearingsand Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended May 12th, 1892,
are as underC

Clearings.
May 6....$.......1,254,063

" 7 ........... 1,052,787
" 9............860,023
" 10 .......... . ,328,923
" 11...........1,083,113
" 12 ........... 1,063,688

Total ........... 36,642,597

Balances.
8154,377

155,399
115,184
153,422
151,466
110,106

$839,954

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending May 7th,
1892, were as follows, viz.:

Monday, May 2 ........... $213,484 75
Tuesday,, 3...........212710 71
Wednesday, " 4............ 168,666 96
Thursday, " 5............ 199,199 49
Friday, " 6........... 184,365 73
Saturday " 7............ 218,993 07

Total ....................... $1,197,420 71

-It is very evident from its tone, that
Herapath's Jeurnal, of London, England, is
angry with the Canadian Pacific Railway for
a ttempting to scale down the outstanding

inneapolis and Patcific bonds to 4 per cent.,
and thinks that a very poor case is made out.
" To urge that before the Canadian Pacific
neddled with the line the bonds were quoted
at 88 and that the scaled down bonds now
fetch 94, is no argument at all. If a movement

in market price gives ground for meddling
with the security of a debenture, we shall have
to recast the basis of financial securities all
down the list. Their answer virtually amounte
to this, that they are in a position to starve
the recalcitrants into surrender, and that they
feel justified in doing so. We doubt very much
if they will get the legal tribunals to
think so, and we wonld again urge upon the
bondholders to go for the strict letter of their
security now that the property is able to bear
it. The fact that Mr. William Lidderdale has
joined the committee is a decided omen of suc-
cess. In a vigorous circular, signed by him
and the other members of the committee, the
audacions claim of the Canadian Pacific is
torn to pieces, and Mr. Lidderdale calls upon
all bondholders to resist this glaring attack
upon the security of a debenture. What the
Canadian Pacific says is this - that, unlees
these bondholders take four-fifths of what is
due, they will get nothing. If any private
individual used such language it would be
called by a very ugly name."

-A letter from Regina, Assiniboia, dated
7th May, says : "We are having a somewhat
cold and backward spring with lots of moist-
ure, so that our prophets are beginning to
predict 'another big year.' Immigrants are
coming in, too, more rapidly and in greater
numbers than ever before."

CURIOUS CLAIMS.

An officer of a prominent American fire
insurance company mentions the following
curious claims which have recently come
under bis notice :

For a stove which was broken from a fall
occasioned by the falling out of a leg. There
was fire in the stove at the time, but none out-
side of it.

For smoke damage from a kerosene lamp
which was left burning with wick turned up
too high.

For lose of a kerosene chandelier which
fell from an insecure fastening and was
broken by the fall.

For a stove damaged by over-heating from
its own fire.

For an overcoat scorched by its inclosed
owner standing too near a hot stove on a cold
day.

For damage occasioned by smoke escaping
from an open stovepipe hole in a chimney
having a poor draught.

For crockery and glassware broken by the
owner running against and overturning a side-
table in bis dining-room, through which he
hastily rushed in the dark of night to reach
the street in response to an alarm from the
village fire bell.-Indicator.

BRIGHTENING DINGY OFFICES.

"No wonder !" wrote Mrs. Carlyle merrily
to ber husband, after achieving a renewal of
the lease of their house on surprisingly favor-
able terme from their landlord, who was a
lawyer. "No wonder! Probably noe such bea-
tific vision as that of a real, live woman in a
silk bonnet and muslin gown ever before irra-
diated that dingy, dusty law chamber of bis,
and sat there on a three-feet-high stool, since
he had held a pen behind his ear !"

Since the date of Mrs. Carlyle's irradiation
of a musty old law office there bas been a great
change. Many hundred offices of law and
other businesses now number "real, live wo-
men " among their daily occupants; only they
do not wear silk bonnets and muslin gowns,
and lawyers are too well used to their presence
to be wheedled by them into unprofitable cou.
tracts.

They are typewriters. stenographers and
clerki; women of business with definite work
before them, and the training and capacity to
do it.

Mout cf these youg women understand well
both the benefits and the requirements cf their
position. They dress plainly, if prettily; they
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guard their gowns with long aprons; they do
their work faithfully, take an interest in the
business, and often acquire a business mannerpolite but terse. They heartily dislike the
newspaper jokes about pretty typewriters.
They are lady-like, modest and independent.

There are, of course, exceptions. There are
girls foolish enough to bring to their daily
work feminine airs and graces, furbelows,
vanities and little coquetries, harmless enough
in themselves, but wofully out of place in
working hours.-Youth's Companion

LIFE INSURANCE NOVELTIES.

NEW THINGS ABOUT IT AND OLD ONES TOLD IN A

NEW WAY.

Some said that he was lazy,
Or at least a little slow

Was lacking in decision;
Had neither push nor "go."

They had to make revision
Of their estimates at last--

Folks often find they've blundered
When a good man's day is past-

For when he died they found that he
Had lef t a big life policy.

The leading exponent of the assessment idea
in this country claims that his method bas
three great merits: Security, cheapness, popu-
larity. That is like the student's dE finition to
Cuvier of a crab as "a red fish that walks
backward." " Perfectly right in all but three
things," said Cuvier, "it isn't a fish, isn't
red, and doesn't walk backwards." Assess-
ment life insurance in the long run is insecure,
costly, and wanes in popularity.

Rudyard Kipling says God and earth may
forgive a man's ill-doing, but that his own re-
morse never will. Howells claims that while
forgiveness is always possible, the consequences
of rong must follow just the sane. James
Freeman Clarke found that the memory of sin
always remains with the sinner-a sort of
eternal punishment theory even from so dis-
tinguished and gentle a liberal as Dr. Clarke.
These are latterday expositions of the old truth
that sometime, somewhere, conscious evil is
Inevitably punished. What a position this
leaves a man in who won't have hie life insur-ed.

SOmle one bas written that every great truth
goes through three phases : First, people say
it isn't so; second, that it conflicts with the
Bible; third, that they always believed it.
Life insurance has practically had this ex-
perience. Originally it was claimed to be im-
possible of fulfilment. Then, people declared
Atwas flying in the face of Providence. Now,
all the world wants it, and clergymen are both
eloquent in its behalf and almost invariably
holders of policies.

The ways to wisdom are said to be many.
If man has chosen the one whereon the finger-
board bears the legend, "This way to Life
ineurance," he is on the right road and will
have no occasion to retrace his steps. It is
one of the short cuts to the temple.

The standard life companies of this country
disbursed last year enough rnoney to have
given everv man, woman and child in the
Ujnited States $1.40 apiece. But it waen't
thinned eut that way. It was paid in vastly
bigger average chunks to those clever men, or
their beneficiaries, who had been shrewd

nnOugh to enroht themselves under the broad
bannercf lite insurance.

hngexhange caims that one of the hardeetthinge in existence is cocus wood; that itturnsthe edgebef any axe, however well tempered.
That May be true as regards wood and edge
t s, but there is something harder, and thatis the case of a man who has put off insuring
hie life untIl it is too late.-Detroit Free Press,May 6th, '92.

-The sensation of trading on a rising mar-
ket is exhilarating while it asts. Going up in
a balloon,we fancy, must cause a person's blood
to thrill with a certain kind of transport until
the thought of descending obtrudes itself upon

iSmMind. Then hie view of the situation will
be sure to undergo a radical and exceedingly un-
?Ornfortable change. In the case of business
it is a question of danger of lose of money ; in
the caseof aerial gravitation, of loss of limb or
he. Whichever it may be, there is mallchance of escapefrom somesort of misfortune.
The point to be considered is, how to get off
Rit the least injury.-Shoe and Leather
Reporter. •

STOCKS IN MONTREAL. 1

MONTREAL, May 11th, 1892.

. . e

SToeKe. ~

Mrntreal 22 25 87 217 2 22
MoEtreal xd... 222 2204 26 23 22h 21
Ontario.... 1 9 17 115 .
People's.. 101 102 2 105 102j 97
Molsons ....... 1..... ...... 165 163 1 155
Toronto. 241 240J 151 ...... 235 .......
J. Cattier ........ ..... ...... 115 112 P99
Merchants... 54 153 3 156 152 146Ï
Commerce .... 141 140188 141 140 129
Union..........
M. Te0eg.. 12280 j41a î41 0 14
Rich. & Ont . 77 74 1140 U~ 74ýý 5F0
Street Ry...... 210 202 450 204 202 185
de. new stock.· ·..
Gaos.........2l~~2 8 1

do. new tock. ...... ...... ...... ......
O. Pacific 90î s 2530 901 90J 77
C. P. land b'ds ........... ...... ... ..... 1092
N. W. Land. 775 3~00 80 7 j
Bell Tel.e 68 18 171 168J 160 10g2
Montreal4% ........ ....... ...... ......

..................

-A Guelph paper calls attention to the
practice of melting over maple sugar and stir-
ring in a little granulated sugar to give the pro-
duct a little better color, by those who wish to
be the first in the market with "new" maple
sugar. The last Legislature passed the fol-
lowing very strict law on the subject :-No. 38
of the public acte of 1883, approved Nov. 25,
1884, is hereby amended, so as to read as fol-
lows: Any person who shall adulterate maple
sugar, maple syrup, or bees' honey, with cane
sugar, glucose or with any substance whatever,
for purpose of sale, or who knowingly selle
maple sugar, maple syrup or bees' honey that
has been adulterated, shall be punished by a
fine of not less than $50, nor more than $200,
for each offence; and one half of such fine, on
conviction, shall go to the complainant.

-Here is a story told by an Aylmer paper.
It points its own moral: About two years ago
Amos Charlton, a well to-do farmer. and the
owner of a fine 140-acrefarm in South Dorches-
ter, decided to take matters easy, leased his
farm and moved into Aylmer. Becoming tired
of having nothing to do, he decided to enhance
hie private means and become a millionaire
by dabbling in wheat in Chicago. He con-
menced operations one year ago. The usual
result followed, he being thoroughly cleaned
out to the tune of $15,000. He has made an
assignment to Wm. Warneck, banker. Hie as-
sets are placed at 89,000; preferential liabili.
ties, $5,800, and unsecured $10,200. Mr. Charl-
ton stood high in the estimation of the public,
no one ever dreaming of a cool-headed farmer
dealing in Chicago margins.

-Mount Forest, it is aid, boasts of a clerk
in one of the stores who is worth two ordinary
men at a barn raising and half-a-dozen in a
tug-of-war. lie can hold two average men,
one in.each hand, at arm's length ; he can lift
a barrel of sugar with hie teeth, and in the
same way can shoulder a bag of peas without
putting a hand to it.

-Harlem, N.Y., has in one of its dry goods
stores a saledman who was a Zouave Pontifical
in Rome under Baron de Charette. He was a
lieutenant-colonel of volunteers in the Ameri-
can war for the Union. Hie ancestors came
to Ainerica with Rochambeau. They returned
to France after they had defeated the English,
and one of their descendants, hie cousin, Count
Dillon, gave a fortune to Boulanger.-N.Y.
Times.

-The bargain-counter man always outs a
great figure.-Galveston News.
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MONTREAL MARKETS.

MONTREÂL, 11th May, 1892.
AsHEs.-There is a better demand at con-

siderably stiffer prices, and we now quote first
quality pots at $4.25 to 4.30, several lots
having been bought at the former figure,while
the latter could be got for good tares. A lot of
50 bris. was shipped by the "Lake Huron,"
and a couple of smaller lots by later vessels.
Seconds are worth $3.75 to 3.85; pearls, 86.25,
this figure was paid for 9 brie. the other day.
One lot ef 73 bris. was received a few days ago,

but apart from this receipts have been only
m derate.

CEMENTS AND FIREBRICKs.-A good deal of
cement is now arriving, and some large blocks
have been Eold ex wharf and te arrive. Ordi.
nary lots of London cement are selling at
$2.25, and Belgian as low as from 82 to 2.15.
Firebricks are also arriving, and are worth
$17 to $18 for ordinary, Ramsay $20 te $21,
Glenboag $28.

DAIRY PRODUcE.-The trading in butter does
net yet go beyond the limits of a moderate
local business, and there is no expert move.
ment. Values are a little easier. We quote
creamery 20 te 21c.; Townships 19 te 20e.;
Morrisburg and Brockville 17 to 19c. Cheese is
quoted at 10½ to 10½c., and some fair lots of
new are coming in, 940 boxes arriving on Tues-
day. Eggs are steady at lic. per pound.

DRY GOoDs.-The weather bas been rather
more favorable to retail trade, though still
cool for the season. Sortinrg business is
moderately good, and travellers are taking
some orders for fall underwear and other lines
of domestic production. The advance in jute
goods reported last week is confirmed, and is
equal to a full 30 per cent. Some housses find
a slight improvement in remittances since the
first of the month, but the general report is
still unfavorable.

DRuos AND CHEMICALS.-A steady distribu.
tion of moderate volume is reported. Glycerine
is still flat, but it is thought bottom bas been
touched ; quicksilver, low, but showing some
gain in strength ; chlorate of potaeh, very
firm ; copaiba easy, owing te full stocks ; er.
got, quiet at lower prices than have prevailed ;
asafœtida, high in price; senna, firmer, especi.
ally for fine quality; ginger, dearer, fgr both Ja-
maica and African; sarsaparilla becoming scar.
cer; celery seed, higher. We quote:-Sal soda,
$1.15 te 1.25; bicarb soda, $2.50 te 2.60; soda ash,
per 100 Ibs., 82; bichromate of potash, per 100
ibe., $11.00 te 13.00 ; borax, refined, 8 te 10c.,
cream tartar crystals, 26 te 27c.; do. ground,
28 te 30c.; tartaric acid, crystal, 40 te 42c.; do,
powder, 43 te 45e.; citric acid, 60 te 65c.; caus-
tic soda, white, $2.50 te 2.75; sugar of lead. 10
te 12c.; bleaching powder, 62.50 te 2.75; alum,
$1.75 te 2.00; copperas, per 100 Ibo., 90e. to
$1.00; flowers sulphur, per 100 lbo., #2.75 te
3.00 ; roll sulphur, $2.50 to 2.75 ; sulphate of
copper, 84.50 te 5.00; epsom salt, 1.50 te1.75;
saltpetre, 88.25 te 8.50; American quinine, 35
to 40c.; German quinine, 35 te 38c.; Howard's
quinine, 40 te 45c.; opium, 83.60 te 3.90;
morphia, $1.40 te 1.50; gum arabie,
sorts, 40 to 50c.; white, 65c. te 85e.;
carbolic acid, 30 te 40c.; iodide potassium,
e3.75 per lb.; iodine, re-sublimed, $4.75;
te 5.00; commercial do., $4.25 to 4.75;
iodoform, $5.50 te 6.00. Prices for essential
cils are:-Oil lemon, 82.75 te 3.75; oit ber-
gamot, $4.50 te 4.75 ; orange, 83.75 to 4.25;
oil peppermint, 84,00 te 5.00; glycerine, 18 te
20c.; senna, 12 te 25c. for ordinary. English
camphor, 60 te 65c.; American do., 55 te 60c.;
insect powder, 25 te 35c.

Fuas -Aside from a few muek rats, for
which 16 cents apiece is the outside prioe paid,
there are few furs offering. European advices
announce the opening of the Leipzio fair, at
which skunk, fisher, mink and red fox have
sold welh; muskrat, coon and marten have
only done moderately, and otter and bea-
ver proved slow of sale. We quote:-Beaver,
83.50 te 4 per lb.; large bear, $12 te 18; cub,
$5 te 10; fisher, $2 50 to 4; red fox, 81 te 1.40;
cross ditto, 81.50 te 3; lynx, 82 te 3.50; mar-
ten, 60 te 75c. ; mink, 81 te 1.50; muakrat,
12J te 16c.; otter, 88 te 10; raccoon, 40 to 60c.;
skunk, 15, 40, 60, and 75c.; extra large black,

GrRocERIs.-The improvement in teas spoken
of in last report is maintained, and the mar-
ket is in decidedly better shape, the blocks of
cheap goods which had been held under ad-
vance, &o., for some time, being now out of
the way. Dried fruits, though in compara.
tively small request, are in rather stronger
shape, with the New York market advanced f
cent on Valencia raisins. We quote Valencias,
common, 3½e. per lb., good 4 te 41c.; ourrants,
4½c. in bris., caces 5Ï to54c.; sultanas 9 to l1e.;
prunes, only a few prepared Bosnians te be
had at 6 te 6½c. Canned corn is pretty well
cleaned up; peas and tomatoes net in large
supply and $1.05 lowest quotation for latter
article ; of canned fruits there is a surplus.
Some of the houses who have been naking a
foot-hall et sugar, are offering new W. I.
nichasses, te arrive, at 29e. per gaI., though the

1878

j'



THE MONETARY TIMES,

general asking price for New Barbadoes is
32o. The refinery quotation for granulated
sugar is now 4ac. per lb., the out of an eighth
having been made to meet the Lower Province
men ; yellows are still 3a to 4*c., though a few
wet and undesirable samples have been sold at
3*c. A cargo of raw beet sugar is now unload-
ing for the St. Lawrence refinery. Rio coffee
is a littie weaker in New York, mild coffees
firm. Sago is very dear and now costing more
than tapioca, being wortb 5j to 6c., while
tapioca can be bought at 4c.

hGRAI.NAND FLOun.-The local grain market
shows as yet little activity; more enquiry is
reported within the last few days, but actual
business, outside of some fair dealings in oats,
i quiet. We quote No. 2 Man. wheat 94 to
97c.; No. 3 do. 84 to 88c.; No. 2 Northern 88 to
92c. Oats 32 to 34c.; corn 58 to 60c.; feed bar-
ley 41 to 43c. Flour is on the whole dull,
though some fair business is being done in
strong bakers for city use. We quote spring
patents 14.90 to 15.10; winter do. 14.70 to 4.90 ;
straight roller $4.40 to 4.50; extra $4.15 to 4.20;
superfine $3.75 to 3.90.

MONTREAL STOCKS IN STORE.

Stocks of grain in Montreal elevators were
as under on different dates:-

Wheat, bushels
Cern I
Oat
Rye
Peas
Barley

May, 2, '92. May 9, '92
672,722 689,2681

......... .62,753662,753
39,595

403,372
98,434

512,141
39,592

405,818
102,869

Total.. ......... 1,776,876 1,749,688
The quantity of flour in store at Montreal

on Monday, the 9th inst., was 62,465 barrels,
as compared with 67,023 barrels on the pre-
vious Monday. The quantity of oatmeal on
hand was 5,005 barrels, where, in the previous
week, it was 5,100 barrais.

HIDEs.-Much competition is yet to be noted
among dealers, and the margin of profit on
sales to tannera is very small indeed. Prices
are altogether unchanged, and we quote No. 1
green bides 5e. per pound: No. 2, 4c.; No. 3,

3e. Green calfskins, 7e. per pound, and re-
ported weak in the U. S.; sheepskins, 1 to
1.25 each ; clips, 15c.; lambskins, 16c,

LEATHE.-While the movement is motective,
shoe manufacturera are looking round more',
there is a little better feeling prevailing, andan expectation that June business will be a fair
one. No further weakening is noticeable in
prices, but rather a steadier tone to the mar-
ket. New York sole leather tannera had a
meeting on Saturday last, when tannera repre.
senting an output of 250,000 aides a week
agreed to shut down for 60 days from the
first of June. This is expected to stiffen
the American market, and will likely react
on our own. We quote: Spanish sole, B.
A., No. 1, 2 1 to23c. ; do., No. 2 to B. A., 16 to
17e.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, ditto, 15 to 16c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to a3c.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28.;
grained, 26 to 30c.; Scotch grained, 32 to 35e.;
aplits, large, 15 to 20c.; do., small, 12 to 14c.;
calf-splits, 32 to 33e.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 60 te
70c.; russet sheepskin lining 30 to 40c.; har.
ness, 20 to 26e.; buffed cow, 11 to 13e.; extra
heavy buif, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buif, 10 to 12jc.; glove grain, 11 te
13½e.; rough, 17 to 20. ; russet and bridle. 45
to 550.

METALs AND HÂRDwÂnE.-The demand for
pig iron has not materially improved. Some
moderate lots of Summerlee and Shotte at
19, and No. 3 Middlesboro at 117, are now on

wharf, and further supplies close at hand.
With the advent of new stocks we revise
prices generally. Bar continues to be sold at
12 for Canadian, and hoops at $2.35; black
sheet iron is also easier at $2.40 to 2.50. Trans.
actions in Canada and Terne plates are few.1
Some lots of coke tins have been sold on p. t.,
supposed about $3.30, and they are distinctly
easier at 13.30 to 3.40. Tin, lead and copper
are as before; zinc is advancing despite thei
larger American production. We quote: Colt-
nese pig iron, none here ; Calder, No. 1, 819;

Calder, No. 3, 818; Summerlee, $19; Eglinton,
$18.50; Gartsherrie, none here; Carnbroe,
17.50; Shotts, 119.00; Middlesboro, No. 3,
$17.00 ; oast scrap, railway chairs, &o., none
here ; machinery scrap, $15 to 16; common do.,
$13; bar iron, $2.00 for Canadian;
British, $2.25; best refined, $2.40; Sie-
mens' pig No. 1, 818.75 to 19; Canada Plates
-Blaina, Swansea, and Garth, $2.60 to 2.75;
Terne roofing plate, 20 x 28, $7.50 to 8.00.
Merchants' roofing, 20x28, 813.50. Black
sheet iron No. 28, $2.40 to 2.50 ; No. 26,$2.50 ; No. 24, $2.40 ; tin plates - Brad-
ley charcoal, $6 : charcoal I. C., $4 to 14.25 ;
P.D. Crown, 14.50; do. I.X., 15.25 to 5.50 ; cokeI. C., 13.30 to 3.50; coke wasters, 13.15;
galvanized sheets, No. 28, ordinary brands, 5
to 6c.; Morewood, 6j to 6*c. ; tinned sheets,
coke, No. 24, 6 to 6*c.; No. 26, 6j to 6¾c.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.35. Staffordshire
boiler plate, 12.75 'to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, 14.00;
Russian sheet iron, 10J to lc. ; lead per 10;
lbs., pig, $3.25 to 3.50; sheet, 14 to 4.25; shot,
16 to 6.50 ; best cast steel, 11 to 12c.; spring,$2.50; tire, $2.50 to 2.75; sleigh shoe, 12.40;
round machinery steel, 83.00; ingot tin,
22j to 23o.; bar tin, 25c.; ingot copper, 13k to
14c.; sheet zinc, 16.25 to 6.50; spelter, &6; Ameri-
can do. 55.50. Some cheaper grades of antimony
are on the market, and we quote from
12J te 15c. ; bright iron wires Nos. 0 to
8, 82.65 perb100rh io. wannealed do.,
$2.70; galvanized, 13.35; the trade discount
on wire is 7j per cent. Oil ehain, * inch, 6e.;

in., 4 o.; 7.16 in., 4*c.; ;jin., 3 to 4e.; j in,
io.; î in. 3kc. î in., and upwards, 3c.

OLs, PAINTS AND GLAss.-A good movement
is still reported in these lines. Not very much
linseed oil has yet arrived, but prices are easier
at 57 and 60c. per gal. for raw and boiled
respectively; 5-brl. lots a cent less. Turpe n
tineis dropping in the South, andiseasier at56c.
per gal. Fish oils seem to attract very little
attention. Leads and colore are just as before
quoted. Glass is coming forwardin considerable
lots; one vessel is now unloading and two others

SAFFORD PATENT RADIATORS
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HOT WATER AND STEAM HEATING
Are the Best on the Market, and are used for Heating the Largest and Best Buildings

in the Dominion.
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à Biological Museum,
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Board of Trade,
McGill University, Montreal.
Parliament Building, Fredricton, N. B.
And thousands of others.

Send for Catalogue and Price Liste.

No Order too Large for Our Capacity, None too Smail for our Best
Attention.

MANUFACTURED ONLY BY

The Toronto Radiator Mfg Cei, Ld,
TORONTO, ONT.

B R.&NQH IOUSEmS.
Montreal,'Quebec, Winnipeg, Victoria, B. C., London," Eng, Auckland, N. Z.
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with further supplies are close at hand. We
quote: Linseed oil, raw, 57c. per gallon; boiled,
60c.; turpentine, 56c. ; olive oil, none here ; cas-
tor, 8f to 8½c. in cases: smaller lots, 94c; New-
foundland cod, 42 to 44c. per gal.; steam reflned
seal, 48 to 50c. Leads (chemically pure and
first-class brands only), $5.25 to 5.50 ; No.
1, 85 ; No. 2, $4.50 to 4.75; No. 3, $4 to
4.50 ; dry white lead, 5 to 54e. ; genuine red do.,
4¼ to 41e.; No. 1 red lead, 4c; London washed
whiting, 50c.; Paris white, 90c. to 81:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 81.35 to 1.40 per 50 feet for first
break, $1.50 for second break; third break,
83.25.

WooL.-The market still remains quiet. The
cargo mentioned last week will likely arrive
within a few days, and consists of Cape and
Natal wools which will range in price from
about 14J to 17e. per lb. There is no Austra-
lian here; B. A. scoured we quote 34 to 38c. ;
domestic pulled, 22 to 23c. for unassorted;
fleece, 17 to 20a.; Nor.-West, 15 to 17e. per lb.

TORONTO MARKETS.

TOBoNTO, May 12th, 1892.
.DRuGs.-A slight, but only slight, improve-

ment in business is reported, with, however,
but little of special interest to mention as to
circumstances or prices. Perbaps the opening
cf navigation bas had to do with the improve.
ment, and more trade f rom the same cause is
shortly to be looked for. We quote opium
slightly lower at $3.55 to 3.60; sulphate
morphia, 81.50 to 1.60; quinine, 27 to 35e.

FLoUR AND MEAL.-The flour market is still
"sick," net reoovering at ail, and the news
from abroad is net eneouraging. It seemeg as
if there is such a plethora of breadstuffs all
ovr the world that dealers on the English
market are content to hold off and decline to

Pickford & Black's
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bid. The only thing selling here is broken and some dealers ask $13.50 per ton even inlots of Manitoba stroug bakers or straiglit car lots.
roller for local bakers' use. We quote Mani- FURS.-A feature in the market is that lynxtoba strong bakers weaker at $4.50 to 4.75; is likely to be a fashionable fur next winter,patents $4.20 to 4.30 ; other grades unchanged and there is a marked advance in the price ofand dull. Absolutely no export movement. them: $2.50 to 4.50 as tasize and qality isOatmeal is quiet at $3.90 for standard and now paid, and the offeringare fairly f ree.83.80 for granulated. Bran a little more scarce, There is not very marked activity in the mar-
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ket just now; the kinds offering most f reely are
probably red fox and mink. Of the latter,
which are plentiful, $1 appears to be the out-
side price, while some are obtained for 50c.;
these lower prices ara largely a result of the
heavy decline in mink at the London sales.
Raccoon are readily taken, and as high as 80c.
paid for large, prime skins; 50 to 65c. for poor-
er ; marten do not offer freely ; we quote 75 to
90c.; not so many muskrat are coming in this
year as last, owing, it is said, to low water and
hard frost; the prices paid for spring are from
12J to 18c. We hear of a sale of 1,000 red fox-
es to an American honse last week ; that fur
offers in fair quantity at from $1 to 1.40; cross
fox, $1 50 to 3; the supply of otter is limited,
and they command 58 to 10 each ; only a few
fisher offer, they are taken at $2 50 to 4 ; bea-
ver are coming to market in fair quantity; the
price has declined of late, however, and onlyfrom $3.50 to 4 is now paid; bearskins are
numerous, and of generally satisfactory quali-
ty; they command from $12 to 20; the supplyof skunk is about equal to that of former sea-
sons, and the price ranges all the way from 15c.
to a dollar as to quality and marking.

GRAIN.-It is difficult to find any cheerywords to say about the grain trade when there
is absolutely nothing doing in barley, lower
quotations and no export movement in wheat,
no demand for rye or corn, a dull market inpeas. But there is one little feature on the
bright side and that is an advance of a half
cent in oats, namely from 32 to 32J cents.
Wheat has been dull and drooping all the week,
finishing with a decline ; there are no transac-
tions for expart, but millers bave taken somewhite winter at quotations; noathing doing in
spring. During the previaus week or twoManitoba hard, being somewhat searce, wasforced up in price relatively higher than other
grades; it is now coming in more freely and is
down to $1 to 1.01 for No. 1 and 92 to 93c. for
No. 2. The demand is slight and only local
milling lots moving.

THE ONTARIO COAL COMPANY
Importers of the Celebrated

LEHIGH VALLEY COAL
Tb@. Best inu the Market.

Geîierai Offices and Docks, f Jet of Church St.Teieph Jus 18.
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Telephane 5ffli.
Branch Office and Yard, Bathurst St. and C. P. R.
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The stocks of grain in store at Port Arthur on 6's, and 14 pounds, are likely to be higher; some HARDWARE AND METALs--We have no change

Thursday, April 28th, were 2,335,098 bushels. American houses are refusing to sell in this of prices to report. Advices from abroad ndi.

During the week there was received 54,514 market at old figures. There is some little en- cate no starting featares in metals. The

bushels, and shipped 287,462 bushels, leaving quiry for peas, corn and tomatoes; we quote business moving here is moderate.

in store on the 5th May, 2,102,150 busbels. Crown 3's new, in tomatoes, $1.10 to 1.15; HAY AND STRAw.-Yesterday being election
On May llth last year the quantity in store pears and peaches are easier, as per Prices day in East York, the market was rather

was 750,000 bushels. Current on another page. In teas, medium bare of farmers; still there has been a fair

TORONTO STOCKS IN STORE. blacks and medium Japans show the most offering for the week of both hay and straw.
active demand. There is a scarcity here of We quote timothy hay $14 to 16 per ton, and

Stocks in store in Toronto elevators were as Malaga raisins; none are in the market now clover $11 to 13; straw, bundled, $9.50 to 11,
under on dates mentioned: except a few London layers and a few black and new, by the load, $6 to 7 per ton.

May 2, May 9, baskets; Eleme figs are also scarce ; there ha Lu BR.-Business is very dull, whether is
1892. 1892. been some enquiry for them in 5, 10 and 20-lb. hrwor.in inne je very loca, dether je

Hard wheat, bush...........19,570 19,560 boxes. In sugars we note that Farnham crys- hardwood or in pine, se far as local demand in
Fall "&" ..... 44,212 44,212 tallized, which was a beet sugar, is out of the ooulerned. American customer talk rather

Spring " "..... 53,774 52,562 market. By reason of large importations of hopefully: the South Arserican trade, wih

Goose " "..... 9,000 9,000 New Orleans molassesof very various qualities, bas been dead for two yearety, revivinglight.
Red " ......... 3,200 3,200 West India has been neglected of late. The ly, the stocks having been pretty well ued up.
Barley, bush.............. 92,864 103,982 higber grades of N. O. are excellent value, but No shipmente are at present being made to the

Peas ".......... 981 981 the poorer are decidedly "queer"; the price States, but last month some fair orders of

Oats, ".......10,919 10,319 ranges from 27 to 42c. per gal. Rice is firm, Coemmn lumber went out. Prices are likely

by reason of some circumstances mentioned to remain firn, but we can bear of no changes
Total grain, bush.......... 234,510 244,416 more fully in our editorial columns. at present.

GRocRiEs.-Buiness eis generally on the William Rogers & Co., Denia, in their review P ovONs.-Te market mayybe described as
quiet side. We notice firet canned goods, and of the last crop of Valencia raisins, present quiet. Receipte of butter have been very large,

remark that in meats canned beef, l'e, 2's, 4's, statistices showing that exports in 1891 were and the marketeras declin d rapidly. Sales

685,521 owts., of which 163,317 cwts. were to were made yesterday o round lots of rols at
- the United States, 204,711 te Great Britain, 12ie., and the feeling is weak; cheese remains

33,240 to Canada, and the remainder to other quiet and teady; mess beef ie steady at $12

points. Exporte the preceding year amount- toan13; mess pork a little firmer but un-
ed to 867,006 cwte., and those of 1891 to 567,- ehanged at $14.50; bonelese breakfast bacon

466 cwt. we quote 11½c. and bons in 10c; pure lard
firm at 9t to 10c. in tubs; other hog products

O RN are unchanged in price with a fair trade doing;IN V ESTO RS FEeggs are easier at say 11c. per dozen: in driedFIM ELECTRIC STREET CARS fruit and evaporated apples there is no change.
INVEST IN

Kootenay Silver Mines
The same mineral belt which runs througli the

mountain ranges of Montana, and yielded $21010,000
last yea•, runs through the Kootenay district in
British Columbia. This is what has made Helena
one of the wealthiest towns in America. In Kootenay
richer ore has been struck, and mining claims turned
into working mines in quick succession. %% e own
fourteen of thpese rich mining properties. They all
show well. We are willing te give eastern people a
chance te share in them, and are selling stock only
at intrinsic value. It has already advanced and now
is the opportunity te secure it, before another rise.
Itis prob ible that one hundred millions of silver will
be taken out of the Kootenay mines the next few
years. This is net a land of promise, but of fulfil-
ment. It is net se much a speculation as an invest-
ment. The rich mines are there. They are being
developed. being worked, and are turning out good
ore. Apply at once te the

Kootenay Mining Investment Co.
Board of Trade Building. Toronto.

Leading WholemaAf' Trade of Hamilton.

STAMPED

1847 ROGERS BROs.
ARE

GENUINE AND GUARANTEED
13Y

Meriden Britannia Co.
THE

eS 87 ILVER'P
0TURERS IN T%4

BALFOUR & 00.,
Importers of TE AS

-AND -

OUR SPECIALTY.

We also Manufature Horse and Trail Cars of Every
Description.

PATTERSON & CORBIN,
ST. CATHARIUNES, ONT.

TENDERS.
Ruiciýt1itY 0f1NoflyaRcollyar
Tenders for the purchase of twenty thousand

dollers ($20,000) Debentures of the District of North
Vancouver bearing seven per cent. (7 per cent.) in-
terest, payable half yearly, and rep>ayab>le i 30
years will be received by me up to

WEDNE$DAY, THE 15th OF JU 4E NEXT
The said debentures are issued for the purpose of

completing the construction of the Keith, Lynn,
Seymour and Capilano Roads.

Thetwhole indebtedn s othis municipality is
forty thousa ad (dollars ($41)0X00).

The ratable property of this municipality, acco-d-
ing to the last revised Assessment RII, anounts to
one million sixty three thousand tive hundred and
eightv-five dollars and fifty cents ($1.063,5-5.50.)

'. he lowest or any tender not nîecessarily accepted.
For further particulars apply to

M. H. HIRSCHBERG, C. M. C.

Vancouver, B. C., 4th May, 1892.

Debentures for Sale.
The town of Allston, under authority 5tth Vict..

Chap. 61, offers tirst issue consolidated Debentures
for sale. They are four and a half per cent., interest
payable yearlv, are repayable at the end of twenty
(.:0) years, and represent, par value, $2.750. Total
debt, $19,50'>; assessment, 1891, $218,000; 1892, $301,000.

Sealed tenders will be received up tili the 25th
instant, inclusive, aud may be addressed to either of
the undersigned.

G. M. ARMSTRONG, J. C. HART,
Mayor. Treasurer.

THE
EPUTATION
OF OUR r S F

la SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES
Engine and Tub Bized,

White and Tinted Book, IMachine Finished
and Super-Caleudered.)

Blue and Creaum Laid and Wove Foeiscap,
Poest, &c.

Account Book Papers.
Envelope and Lithographie Papers.
Superflniahed Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFG. Co.
Works at Cornwall.

Wholesale - Grocers,
HAMILTON - ONT.

III
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At the Ingersoll cheese market on May lth,
408 boxes, first week of May, were boarded and
sold at 9ïc. The first meeting of the Belleville
cheese board was held on Tuesday afternoon,
at which the following officers were elected :-
R. L. Lazier, president; Thomas Hume, first
vice-president; John Tanner, second vice-pre-
sident : B. C. MoCargar, secretary-treasurer.
Thirty.four factories offered 901 white and 800
colored, total 1,70 1 -all April make. This in-
cluded the balance of April cheese in this sec-
tion, all of which were sold for 9 9.16c.

SEEDs.-The season for clover and timothy
seed is about closed, but scattered orders are
still being received which are filled at about
our quotations, viz., -timothy $1.75 to 1.80 per
bushel of 48 lbs.; clover, Alike, 86 to 8 per 60lbo.; ditto, red, 87 to 8 ; Hangarian grass, 90c.
to 81 per bushel of 60 lbs. ; millet, 90c. to 81
per ditto. The demand for both Hungarian
and millet is active. There is also a brisk
request for ensilage corn, which is probably
to be attributed to the introduction of silos
throughout the province.

BRITISH MARKETS.

The weekly iron report of Messrs. James
Watson & Co., Glasgow, represented in Mont-
real by Mr. Charles Cassils, has the following
under date 29th April,:

4The pig iron market has been rather moreanimated during the past week, and, although

"Thernills of the gods grind slowly,
But they pulverize middling fine."

OUR ROLLER MIL.S dotheir work in quick
four of the most desirable quality.

John Abell Inglne an"dMachine W•rk•
TORONTO.

DISSOLUTION OF PARTNERSHIP
The partnership heretofore existing betweenSamuel Richmonîd Hart and Alexander Keeler Roy,as publishers, booksellers and stationers, under thefirm naine of Hart & Conpany, has been dissolvedl)y mutual consent onu30:h April, 1892.

S. R. HART,
A. K. ROY.

A new partnership bas been formed betweenSemuel Richmond Hart and Matthew Riddell (lateDirector in the firm of William Collins, Sons & Co.Limited, of Glasgow and London). who will carry onthe business of the late firm under the style of

HART & RIDDELL.
All persons indebted to the firm of Hart & Com-pany are re quested to make payment to the newfirm, who wil1 also discharge all liabilities of the oldfirm.

31 and F3 Ring St. West,
Toronto, hnd May, 1s99.

S. R. HART,
M. RIDDELL.

DISSOLUTION OF PARTERSHIPI
Notice is hereby given that the partnership here-tofore existing between the undersigned HarrySherris and William Murchison, carrying on buai-ness in the City of Toronto . s druggists, under thename and style of H. Sherris & Co., has this daybeen dissolved by mutual consent.
The said Harry Sherris will pay all Habilities ofthe said firm, and aIl debts owing to the said firmare to be paid to the said Harry Sherris, who willcontinue to carry on the said Lusiness alone, underthe same style as heretofore.

Dated at Toronto, aforesaid, this Fifteenth day ofApril, A. D. 1892.
HARRY SHERRIS,

Witness, WILLIAM MURCHISON.
W. J. GREENSHIELDS.

STEVENS & BURNS,
LONDON, ONT.,

Iron and Brass Founders and Finishe s,
Contractors for Waterworks, &c.

Manufacturers of Ludlow Valves, Hydrants, BrassFittings for Waterworks, bteam Fitters' Brasa Work,Boiler Feeds, Sight Feed Lubricators, Pop SafetyValves, Oil Well Pumps and Valves, Portable andStationary Engines, Threshing Machines, Saw Mills,Shingle Mills, Lath Mills, Brick and Tile Machinery.

Full Drillinig Outiltte for inerale and 0ols

the quantity of iron changing bauds bas not
been large, there have been considerable
fluctuations in the price. At one time it
seemed probable that the Durham rmrike
would be settled, but the men appear deter-
mined to hold out. General trade prospects
continue very dull'.'

PRICES OF MAKERS' IRON.
No. 1. No. 3.G. M. B ........ fas Glasgow ...... 42/ 42/

Coltness.........do. ...... 53/6 49/Langloan ... do. .. 51/ 48/
Summerlee. .... do. ...... 50/ 48/
Calder......... . ...... 50/ 48/
Gartsherrie ... do. 50/ 48/
Shotted.........do . 52/6 50/
Clyde........... do. .. 48/ 46/6
Carnbroe ... do. .. 44/ 43/
Glengarnock, fas Ardrossan. 50/6 48/6
Eglinton ........ do. 47/ 46/
Dalmellington.. do. 47/6 46/6
Carron, fas Grangemouth ..... 56/ 49/Middlesbro' G.M.B., f.o.b., Tees-
No. 1............42/6 No. 3.........39/6
No. 4 Foundry......39/ No. 4 Forge.....39/

Hematite m/nos., 49/6 f.o.b. Cumberland or
Barrow.

Stock of iron in public stores

SCOTLAND.

Tons.Pig iron in Connal & Co.'s stores at
28th April, 1892.................473,283

Pig iron in Connal & Co.'s stores at
30th April, 1891................512,365

Decrease for week ending 28th April,
1892.............................. 3,311

CLEvELAND.

Pig iron in Connal & Co.'s stores at
28th, April, 1892 ................. 110,870

Pig iron in Connal & Co.'s store at
30th April, 1891................. 118,299Decrease for week ending 28th April,
1892....................... ..... 6,496

Incorporated by Dominion Charter.
Authorised Capital
Subscribed Capital
Paid-up Capital.........

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry 8. Howland, Vice-President.
Hugh Scott, Sandford Fleming, C.M.G., Wm H.Howland, Thos. Walmsley, Andrew S. Irving, Wm.J. Withall, Henry M. Pellatt.

This Company acta as Fxecutor, Administrator
or Guardian, and iransacts allBusiness usual totrust companies, including the Counternicning ofBonds, Negotiation or Debentures, Mort ages,
etc., Investment of Moneys and Sinking unds,Collection of Rents, and Financial Agency
generally.

Estates Manayed. Municipal and other De-bentures for sale.

Office, 32 Church Street, Toronto
F. 8. SHARPE,

Secretary-Treasurer

5J00,00
400,000

95,195

Confeberation ite
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INCREASES MADE LAST YEAR

+*
W. O. MAODONALD

Actuarv.

GAS STOVESe
T HE best features that scien-

tific and practical experi-
ence have demonstrated are

embodied in our Cabinet Stove. They
are very handsomely carved and heavi-
ly nickeled. All users gladly give highest
praise. One placed wil quickly sell

miuothers. We also make small stoves of
onetwo or three burners.

THE McCLARY MFG. CO.,
London, Toronto, Montreal, Winnipeg.

J. K. MACDONALD,
Managina DIrector

q
il

THE MONE TARY
TIM~S

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68,648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

T IM ES.

LIVERPOOL PRICES.

May 12, 12.30 p. m.
o. d.Wheat, Spring .................. _ iRed, W inter ......... ................................. 7 2

Norn1Cal"................ .... 7 5
Peas....."'..'.'

ord " . ....... ... 29.. -6I a Po k ••.........-.... ...... ......... ................, 6 èLad .. ............. -... 32 9pok ............. ..... 60 O
Bacon, heavy ...........-.. 34 6
Bacon, light............'".........."".". 34 6
Cheese - - 55 6

uip FArNal Trusts Company
0F CANADA.
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Leading Barnister.

G. 6. MACDONALD
NEXIL M'CR]MMON

Telephone
No. 1941.

J. A. MACINTOSH
J H. MACNEE

Macdonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers,

TORONTO.
Cable Address, 'Macke," Toronto.

BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

Offie-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q. C. GRO. M'NAB.
P. MULKERN. FRED. F. HARPER.

LOUIT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barnisters, Solicitors, Notaries and
Convoyancers.

Offices 25 Toronto St., Toronto.
Si JomN A. MAODONALD, Q. C., G. C. B.

WM. LoUNT, Q.C. A. H. MARN, Q.C.
aHORGE LINDsEY. W. L. M. LnsmeiY.

Telephone No. 45.
Regiutered Cable Address, "Marah Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &o.,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
F. J. MATCLAREN, Q.C.
W. M. MNRRTT
W..XMIDDLETON
A. Y. LoBB.

J. H. MAODONALD, Q.C.
G. P. SHUPLUT, Q.O.
B. C. DONALD.
FBANE W. MACLE AN.

0
HEIGHINO TON & JOHNS TON,

Barristers, Soliciters, Etc.
Medical College Building, No.7. First Floor,

Corner Bay and Richmond Sts., TORONTO, Can.
Telephone No. 280.

J. REIGHINGTON. WILLIAM JOH i TON.

PEARSON, MACDONALD & CRONYN,
BARRISTES, SOLICITORS,

NOTABIES, ETC.
Offices Toronto Chambers, North East CornerToronto and King Ste. Entrance Toronto St.
Telephone No. 1571. . TORONTO.

AXES PEARS N, DONALD MAODONALD,
EDWARD CRONYN.

Meredith, Clarke, Bowes & Hilton,
Barrister., soeUciters, Netaries, &c.

Queen City Chambers, 82 Church Street, Toronto.
Te ephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke. Q. C.R. H. Bowes. F. A. Bilton.
Charles Swabey.

I. N. GRESMELDS, Q.C. B. A. E. GREENSHIELDS

BREENSHIELDS & OREENSHIELDS,
ADVOCATES

Blarristers and 14eliciters.
1728 Notre Dame St., MONTRE AL, CAN.

Cable Address, "Shields."

OTTAWA.
LATCHFORD & MURPHY,

Barrister, olicitors, Notaries, &c.,
Parliamentary and Eepartmentai

Agents.
ORces3, 19 Elgin St., N. E. Cor. Sparks and Elgin E te-

OTTÀWA.
Telphone 859.

F.R. LATCHFORD.

FOR ail hinis of

CHAS. MOBPHY.

Insurance Supplies
Write to the

MONETARY TIMEs PRINTING Co.

7â Church St , Toronto.

TORONTO PRICES CURRENT.

(CoNTnmUUD.)

Canned Fruit@-Caes, 2 dem. enoh.
APPLEs-8's, ..... ........................ dos. 80 90 0

". Gallons........................... 8 2 10 2 25
BLUEBEBR IEs-1's........................ "g O085 1 0

"l 2's,Loggie's . 1.10.125
RASPBERRIEs-'s, Lakeprot."...25...35
STRAwBERRIEs-2', Boulter's ...... 2045
PEARs-2's, Bartlett, Delhi............."9 1 75 2 0

" S'a, Bartlett, Boulter's ...... 2 65 75
PEACHEs-2's, Beaver, Yellow ...... 2010

"6 2's, Victor, Yellow ...... 00
"d S, Victor, Yellow......... 8 0 8 25
"9 8's, Beaver, Yellow ...... 3 25 3 40
"L 8's, Pie..........................18

M-2', Green G"ge, Nelles' ... 2 80 2 10

Canned Vegesable@-Cm.e, 2 dem. emch.
BEAN-2' Stringless, Boulter's ... per dk.$" 0 95 1 02s, White Wax, Lakepot.." . 95 1 O53"s, Boston Baked, D2hi.1i 45
Com--2's,..............................." i 103'o, Lion, Boulter'1.......... 7 1 501'2i's, Epicure, Delhi ............. " 1 15
EAs-Marrowlats, 2'o. Delhi ....... 1 104.Champion ot E., 2's, Ayimer ... " 1 10

Ontario Sweet Winkled ...... 1 10
Sweet Wrinkled................" 1 10

P N-3s, ylmer ......... 65....... 0 95 10Ys,Delhi................. 095 100o 3'", Lakeport............ 0 95100Simcoe ................... 095 100
Tom ,TOE-Crown, 3s ........... new, I 1 10 1 15

Beaver, Gg.......e...g " 1 0 110
To"o CATs, tW-2'k.......... ..... " 00 O 05

Fish, FewI, NIeatrn-4Jusoe.
MAziR-Mynick's 4 dos........per "osS 110C - ,.Logge's..........,.."l 1 10"o 3starBe.....................5... 125
SALMON-Clover Leaf Salmon, liat tins " 1 70" Horse Sho , 4do.................." 1 45S- rB. A. Salmon...'s,.D.........." 1 45
L"BsTE-Clover Leaf, fat tins ........ 75" weCrowntal......................"2 10225
S RDI s- ar y J'.......................per n 100

'a, Lake rt, 1 0 ns........... " 095 10" ',icoe.r.e, 10.............010
'O , Abernta, 10 tins............01
'a, Roulard, 1 0 tins...... " 1 017
b,1adaizen Nonparell 0" Oil

T ...... " 0 03Cm N-BoneleFs , Aylmer, Ma-., os per dos 30
TISaNE -Boneleu, A Imer, liloz., 29do& Il 9285Du K-B eeg,l''s, do................... o $5
LuN To ie-'s dos....................." 9 75
PiG' FET-1I,29 Sta............... " 2d
CON Bve-lark's.l'a.O, ao..... " 1 50"i HorseClark's, 2o,1dos..........2 O 260"s B.Clark',.lon. 1 dos......... 17 50 18 0
Le TONEuB-ClarkLs, 4'o,1doa ........ 975 05
Lucu To ut-Clark..1.dos ..... " 5
SoI-Clark's, 's, Oz Ta.,..os..... n 1 50f Clark's,l', Chicken, dos......".. .. 50
Fs'-Herrlng, scaled.00.in..............O 15" o 11

Dry Cos, pAer 100 lb............... 600
Cases 1,0 l b. whoie boned anS

skinned Coes is h..................... " 25
"w CPlusak,', 1dos......pe d, ..

CAB OR CARGO LOTI.
1 in. pine, cut up and better............... $24 00
1 in.."l "6 ". " " ................ 39 (00
1 and thicker cutting up plank. 94
1 inch flooring... . ..................... 14 00
1 Inch flooring...........••............14 C
lxlO and 12 dressing and better.........90 00
1îO and 12 mill run.......... .......... 15 001x10 and 12 dressing ........... ............... 15 (01l10 andl12 common ....................... ... 12 00llO and 19 mill culis ....... ~............ 00001 inch clear and picks ... ............... 9S0 e01 inch dressing and better .................. 20001 inch siding mill run .......-........... 14 0
1 inch siding oommon ....................... 11 00
1 inch siing &hi culle.....................10 0

elnchsidingm100 cls...............890
Culi scantling.......... ............... 8 00
1 inch strips 4 in. to S in, mill run...... 14 00
1 inch strips, common ................. 100
1îO and 12 spruce culls ..................... 10 (0
XXX shingles, 16 iu..............................g 80
XX shinglee, 16 In......... ....................... 1 80
Lath, No. 1........................................190

No. 9. ............ . ...... 000

lamd Weds-P M. t. B.M.

Bftreh, No.1and • .00
Maple, " ..................... 16 00
Che"r................ 80 00
Ah,white," . . . 9400

" black, " ••... .......... ..... 16 00]ai , soft " •••••............. 01W
" rock " ........ 1800

Oak, white, No.l1and ... ,.
" red or"gr I . .... ... 9. 00

Balm of G l9, No. 1& ............. 18300
Chestnut " .,.. .... 95 00
Walnus No. 1&8.........5........ 8500
Buiern. " ........................ 8000
Hickory, ixo. 1 &l9........................... 9800
Bamswood ...... ....... 160
Whitewood, " .... ........... 8500

V•Be e.
Coai, Hard, Egg............................$550

" u " stove....5 50e Nut-.............................. 560" Nutt .o sb .................. 550Bof Bo...ur .... . 5 5068Briarhill béat à W5
Grate ....................................... 5

Wood, Bard, best unot . ... 5 50
"l "l End qualityuneut. 40
"i "tbes out nt analit:.:........600
" à 2nd quality out anS split 5 00

Pine, unout .......... 4.......... 450
nt bandplit . 5 00

slaboa......8a

26 00
3500
26 00
15 00
15 00
22 00
16 00
17 00
18 00
980089900

2900
15 0
12 00
il 00
900
900

1500
12 00
1100
9 40
1 40
2 15
1 70

o 00
1800
8500
9800
1800
19 00
00 00
50 0
95 00
15 00
80 00

100 w0
4000
00 00
1800
4000

000
000
000
000
000
000
000
000
0 00
000
090
0 00
0 00

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOM5ON, Q. C.
DAVIR HENDEBsON,
GEORGE BELL,
JOHN B. HOLDEN.

Offices:
Board of Trade Buildings

TORONTO.

WM. PARKS & SON,
(LIMITED)

ST. -JO1-, . .

Conon Spinners,
BLEACHERS,

DYERS ANO MANUFACTURERS.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturer' Une.

Beam Warp for Woollen Mille, Grey Cottons,
Sheeting, Drille and Duoke, Sheetingu,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTSWM. HEWETT, JOHN HALLAM,
TORONTO. ONT.

H. A. LAROCHE;
61 St. Francois Xavier Street, Montreal.

MILLSO NEW BRUNSWICK COTTON MILL1,
ST. JOHN COTTON MILLS.

THE MEROANTILE AGENCY
The oldest and most reliable medium for infor-

mation on traders in Canada and theUnited States.
Offioes in Toronto, Montreal. Hamilton, London,

Halifax, St. John, Winnipeg, Victoria, B. C., Van-
couver, B. C., and 140 citie inthe United States and
Europ.

Reterence Books issued in January, March, Julyand September eachye,
Speelal attention given to collection of pastdue debta.

DUN, WIMAN a 00.

TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in al kinds of TableDairy Meat CurlnkL

Barrel and Land SaIts. Our Dairy ite are equa jIn every res to the bit ir e uaitanS
cheaper. So e agents for Retsof Co. ure
rock salt. Alil orders promptly dled. Telphone
9487.

D. W. ALEXANDER,
Manufacturer
& Exporter of

AND DEALER IN HIDES,
Cor. Church Front St., TORONTO.

TANNEBIES-Huntaville, oBraoebridge :and
Port Elgin.

Insuranee.

Provident Savings Ufe Assurance Soclety
oP NEW YORKi

SEUPPABD HomAN,.......... . PEIDUT.WniL M E. STEVENs'g DNT.............,SBTAB.Agents wanted in unpeente'dlagtnot-thi,
Com ay's pians 0A 'ery attractive and euflywore . Lieral contracts will be given to «pari-enced agents, or good business men wbo want to

engage in life insuranoe.
Apply to I. H. MATSON, «eneral Eranaer
for Canada, 87 YoNgi STEHT, TononTo.

TIMES.
1879

liii

1879
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STOCK AND BOND REPORT.FIRnE ONIL Y 1

Pheix Insurance Comp'y
OF HARTFORD, CONN.

Cash Capital, - - 82,000,000 00
GRALD E. HART, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONITRÊliL
JAS. B. BOUSTE AD,

-B 1 -. Toronto Agents.
H ERBERT J MAUGHAN,I

Agencies throughout the Dominion.

WILLIAM KENNEDY & SONS,
OWEN SOUND, Out•

MANUNBI oNr

HI GH CLASS

SCREW PROPELLERS
For al Purposes.

large Stock kpt on hand. Wheels made
dtmensions.

TO INVESTORS.
Ihe House and Land Investmont Co.

0F ONQT.ABI0., LD..

Head OMce, 21 Victoria Street, Toronte.

DIRECTORS
JAS P. MURR IY, Esq., President.

J. KNOX LESLIE. Esq., JNO. LOWDEN, Esq.,
1et Vice President. 2nd Vice- President

J. W. McDOUGALL, Esq. W. M. GERMAN, Esq.

This Company embraces under its charter the
o purchase, sell and improve real estate of allkindm nthe Province of Ontario.

To invest in Stocks, Bonds and Debentures ofcompanies havingreal estate as a basis of security.
To transact all kinde of agency business in respectof the purchase sale or exchange of properties,negotiation of loans. purchase and sale of mortgages

and debentures, collection of rente and manage-ment of estates.
Stock books are now open for subscription of

shares.
For Prospectus and further information apply to

W. C. KENNEDY,
Manager.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'ru oir TaE

New Amodcan"
TURBINE

Heavy Mill Work,
Water Power Pump-
Ing Machinery for
Domemoe md Fire

purpose.
Plana, Estineatos, and SupOrintondonce for
Cosutruetion of Municipal Water Works and

Improvement of Water Powers.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

QF .,QICMDM0 , M q -G.

Braneh Offie for Canada,

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1890).
taapital and Accumulate i Fundes.......84.875,000
Annual Revenue from Fire and Life sPremium. and fromtIntert upon

Invested l1'unds neeiuo 5,940,000Dsoledvt teDmi nion G overn.
:nent for security of Canadian PolicyHolders........ ................ 00

AS LOCRIE, E. P. PEARSON
Inapector. Agent, 'ronto.

ROBERT W. TYRE. MANAGER Fo CANADA.

- . d e 1B.t.rBANKS.à ut
scribed. P

British Columbia .............................. 90 3,000,000 $8,000,000 1,225,000British North Amerlos......... .$24d 4,868,666 4,866666 1,289,'66Canadian Bank of Commerce........ 6,000,000 6,000,000 900,000Commercial Bank of Manitoba ......... 100 733,6)0 544,000 50,000Ccmmercial Bank, Windsor, N.8...... u 500,000 960,000 65,000Dominion ................................. 50 w 1,5 000 1,500,000 1,80,000"Eastern Townships.......... ..... 50 1,500,000 1,487,102 550,000oderai....................................... ...............Halifax Banking Co..........................20 00,o000 500,000 20,00ooHamilton ..................................... 100 1.294,200 1,187,860 600,000Hochelaga. . . . .. 100 710,100 7L0,100 160,000
Imp 3rial........................................... 100 2,030,00 1,900,000 950,000La B inque Du Peuple......................50 1,900,000 1,900,000 489,000
La B anque Jacques Cartier ............... 95 500,000 500,000 150,000La Banque Nationale ........................ 100 1,200,000 1,900,000 100,000Merchants' Bank of Canada............... 100 5,799,900 5,199,900 2,510,000Merchants' Bank of Halifax............... 100 1,100,000 1,100,000 450,000Molsons ......... ..... ............ 50 9.000,009,00,00 1,100,000Montresl........................... . , 0 1,0 ,o2 ,00 6,100,000New Brunswick ................................. 100 500,000 500.000 500,000Nova Sootisa....................................... 100 1.500.030 1.500.030 1,030,000Ontario ............................................. 100 1,5 000 1,500,000 280,000
Ottawa ................... .. 100 1.464,806 1,23,640 595 047
People's Bank of Halifax ................. 90 600,000 600,000 90,0W
People's Bank of N. B........................ 50 180,000 180,000 105,000
Quebec......................,........................ 100 9,500,000 9,500,00 5 00,000St. Stephen's....................................... 100 900,000 900,000 35,000Standard............................................50 1,00,0 1,030,000 500,00Toronto ............................................. 100 9,000,000 9,000,000 1,633,000
Union Bank, Halifax.......................... 50 500,000 500,000 9),000
Union Bank, Canada ......................... 100 1,0000 1900,000 225,000
Ville Marie.......................100 50,030 479,250 0000Western ............................................ 100 500,000 849,006 75,000
Yarmouth.......... ................75. . 803,0003 00 50000

LOAN COMPANIES.
UNDEa BuILDINa Sd0's' ACT, 1859.

Agrioultural Savmngs & Loan Co......... 50 630,000 600 103,00
Building & Loan Association.......... 25 150,000 50,00 108,00
Canada Perm. Loan & Savings Go...... 50 5,0)0.000 9,60,000 1,M,252
Canadian Savings & Loan 0............. 50 150,000 650410 180,000
Dominion Bav. & Inv. Society.......... 50 1,000,0 932,401 10,00
Freehold Loan & Savingi Company... 100 3,2150011319,100 6M.918Farmers Loan & Savlngs Company... 50 1.057,250 611,480 128,513
Huron & Erie Loan & Savin o.... 50 9,5001,80,000 602,000
Hamilton Provident & Loan oc. 100 10,001,100,003 975,00Landed Banking & Loan Cc............... 100 1,000 638,207 118,00
London Loan Co. of Canada...............650 679,10 U1,500 68,500Ontario Loan & Deben. Co., London... 50 9,000,0001,900,000 400.000
Ontario Loan & Savings Co., Oshawa. 50 800,000 500000 75,00
People's Loan & Deposit Co............... 50 600.00 9.499 119,00Union Loan & Savings 00................... 50 1,000,0»0 611.970 250
Western Canada Loan & Savings Co. 50 3,00.000 1,5W.000 750,560

UNDEa PIvATu ATes.
Brit. Can. L & Inv.0C0. Ld. (Dom Par) 100 1,620,0001 32d W000Central Can. Loan and Savings Co... 100 2,00000 830,000 193,000
London& Ont.Inv.Co.,Ltd. do, 100 9,500,00 0000 180,00London & Can. Ln. &Agy.Co. Ltd. do. 50 5 700000 875,00Land Security Co. (Ont. Legisla.)1......I25 ,317,8 5t5577 545,000Man. & North.West. L.Co. (Dom Par) 100 1,950,000 319,500 111,000

" Tu CoUPAMNs' ACT," 1877-189.

Can. Landed & National Inv't Co., Ld 100 2,08,000 1.004,000 323,00Real Estate Loan A Debenture C. 50 >300,000 411,9 ô».),00
ONT. JT. STE. LBTT. PAT. ACT, 1874.
British Mortgage Loan Ce.................. 100 45),00f M649& W,0)Outario Industrial Loan & Inv. Cc. ... 100 466*8001 314,316 190,0'0TorontoSavngs and Loan Co...... 40000 400,030 108,000

INSURANCE COMPANIEs.
I-GrLs--<Quotations on London Market.)

Shares Divi- N o OLae
or amt. dend. o, CeMpANY. o. Sale
Stock. ApI. 29

-. -.. - .

50,0w
100,000
90,000
19,000

186,493
85,889
10,000
f4,080

391,75e
80,000

100,000
6,9

180,085
100,000
.50,00
10,0w

10,00
9,500
5,s00
5,0w
4,00
5,000
9,000

10,0O0

95
3
81
24
14J20
10
20
75
80

£41 Psa

58is

15
19
19
I

10
10

0. Union F. L. & M.
Pire Inn. Assoc......
Guardian ..... ........
Imperial Fire.........
Lancashire F. & L.
London Ass. Corp...
London & Lan.L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............
queen Fire & Lite..
Isoyal Insuranoe...
BoottishImp.F.&L.
Standard Lite ......

CANADAN.
Brit. Amer. F. A M.
Canada Lite .........
0onfederation Life
Sun Lite Au. Co ...
Royal Canadian
Quebeo Fire .........
queenCity Fire......
Western Assuranoe

80t311
102 104

34 ~
49 51
ai 4

20 21
43 44
68 69
44J 45

260 265
78

ou51à
............

May 12

85 87

.00..
144 145

DISCOUNT BATES. London, Apl. 29

Bank Bille, 8 months ..................
do. 6 do. ..........

Trade BiUs 3 do. .........
do. 6 do. . ............... . ..

=li
dand

6 Mo's.

6 %
4

3

84
8½

8

4
8

4
5
8

84
86

CLOSING PRICES.

ToRoNTo. Cash val,
May12. per @hare

38*8391145 ...... 352.M5
140* 141 70.25

105 ... a2.0024* 2655 132.25
In Liquidation

112 ...... 22.40
178à 180 178.25

191 19 --, 191.50

54 156 154.00
83 133.00

160 ...... 80.63
225 228 450.00
258 258.00
164 164.03
116i 117* 11651
149 ...... 149.00
11 .... 22.70

1785 18- j 8937
240 240.03
119 . 59.75

112* . .. 84.37

110 ...... 27.50
203 204 101.50
122 1954 81.00

94 95 4700
143 143.00
12 6150
160 ...... 80.0
127 ...... 127.0)

le.. ... .. 5.75
131 ..... 6553

118 190 5900
186 6800
173 . 853

113 ...... 1 300
122 ...... 122.0)
116 116.00
126 126* 63.00
225 56.2i
110 ...... 110.0)

126 12600
183 135 1330)
63 3)00

118 - 118.00
125 125.00

BAILWAYS. ParLondo
value API.29

Canada Pacific Shares 5Y ........ 100 90 90*C. P. B. lt Mortgage Bond ,... 114 117do. 50 year L. G. Bonda, 81.........9*921
eanada Central 5 % tid Morigage... 108107Grand Trunk Con, stock..................1

5 % perpetual debenture stock ...- 124 126
do. Bq. bonda, 9nd charge...... 126 làOdo. First preferenoe...............10 69 70do. Second nref. stock............100 48 49
do. Third pref. stock ........... 100 26 26Great Western per 5% deb. stock...... 121 123Midland Stg. lot mtg. bonds 5 %......Toronto, Grey & Bruce 4 % sÏg. bon&lot mtge...................100 1Wellington, Grey & Bruce 1 % jst m. 97 99

SECUBITIES. LOnlo

API. 29

Dom onii5 % stock, 190n, orBy. an ..... 109 111
do. do. 190, 5,68. 8........ 106 108do. 4 1904,8lusstock..... 104 106do. <1............. .........10 105MontrealSterlg 1908.......... •14 1C6
do. 6 %, 1374, 9 .................... 104 106do. do. %,19 .. •..........106 107

Toronto Crcation. a 'm StHer. loi loi10110104 118
do. do. con. deb, 1893, ô6... 105 i10rdo. do. gen. con. deb. 1 ,10 108 110do. do. stg. bondas 19, 41... 100 101City cf London, let pret. Red. 189 51 .. n 100 10
do. Waterworks E i .. 10380Cty ocfOttawa, 0g o y oa...... 0 10do. do. 1908..6..... 104 108City f 1Quebec 9 8I o Con. 1o, 61... 98 100do do. 1818, 198, 61.... 105 107City of Winnipeg, deb. 1907, 6... 110 110do. do. deb. 1914, 51.... 147 109

1880
T I MES.

1

1
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Insurance. insurance.

AGRICULTURAL INSURANCE COMPANY. FIRE INSURANCE.

49 EASTERN
Iss 3ufAASSURANCECO

0F C
1 716*5W.00

8 A70.B00

871 6.00Capital$873»$76Mi.00

1876 $ 1,028,268.00
1877 1.050,622.00 HEAD OFFICE, HALIFAX, N.S.

1878 S1058,157.00 b
879 1,098,623.00
880 I 37. 49.00

889 19151-7.

J. H. EWART, OHIEF AGENT.
Offce.:1 23 Soett Street, Terente, Ont.

Correspondence as to Agencies at nnrepresented
points is invited.t

i B89 195. The Oldet Canadian Tire Ineuranoe G<>mpy.

0 283.

1891 . 133.88QUEBEC
189$ 3 6.223-.-00 j FIRE ASSURANCECOrY

J. FILYNN, Chie! Agent. âgentb-ft. John, N.B., THOMÂS A. TEMPLE.
26 Victoria St., Toronto. " Toronto, Ontario GeferalA:tY 8GAO. J. PYS EC

WnieA. HOLLOWAY,
F C Gen. At. man. N. W. T.UNION MUNUAL LIFE INS.OHY Montrea.j. H. ROUT N SON.

Papebia, W. FAUVEL, M. P.

0F PORTLAID, eA2NE.3_cottreetTorntoO.

JpoitOsEd i invited

JO"NToronto Ontario Ge era

The increasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its effect upon the busine8 of
the Union Mutual Life Insurance Company
in 1891, which was one of the but in the
Company's history.

Parties desiring to negotiate for agencies
are invited to address the Home Office, or
any Manager of the Company, for further
information.

AND ALL DEsCBIPTIONS OF

LEGAL STATIONERY
hOPPLIED BY THE

Iontary Times Printing 0omp'y,
70-72 Church St., Toronto.

THE DOMINION LIFE ASSURANCE CO.
HlzAD Orrnu, - - - - - WATUnLoo, OMT.

Authorised Capital, e1 0,0,0 ptb.oribed Capital, 050,000.
Padu apital, 062,500.

JAMEs Taow, M.P., President. P. H. Sims, EsQ., Vice-President.
Tuios. HILLInn, Managing Director.

Polioles unrestricted as to travel or occupation and non-forfeiting.
Aenta wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.

Of London, - - - - England.

3PI E, LIF3 .Md:ArTE-
Total. Inyested Fnds..................012,500,000

CANADIAN BANCH:
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

INSURANCE.COMP'
OF AMERICA.

Assets upwards et - --- 8 396,000
Deposi with Do d Goverment foir proteetion of Can-

ThioCômpanyl3
4

ê been established by the ROYAL INSURANC 00. 03'
EN ILAN, te earry bo4 thetbusines lunCanada and the United States of the
OEBEN IN$fitAI4CiCOUMPANY of Liverpool. now amalgauiated wth
Mhe-Royal suranoe Company, and Canadian Policyholders in the Queen
Insurance 4?(om'lpan3ý"f oAnierica are guaranteedqby the Royal Insurance C. om-
panyc wj6se r-esources exceed 040,OW.uoO and whoss inveetmento in Canada
for theprotection of Canadian Policy-holders exceed 01,000,000.

W*. TATLEY, H. J. MUDGE,
Chief Agent and Resident Manager Chief Agnt and Resident Manager

oyal Insurance Co. Queen Insurance Co.
Toronto Agents, MUNTZ A BEATTY, I Victoria Street.

Telephone No. 2809.

THE TEMPERANGE & GENERAL
Life AssuranuceCompany.

"ADOM .CE, • a •amanntng Arcad[, TOEOM.
Hox. GEO. W. BOBB, Miniuter of Education, - - - - PEamsMvT,

Boit 0. H. BLAKU, PUuIUNT
ROBT. MOLEA , Q1VronPmarrs

Policies imued on al the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superlor longevity.

M. SUTHERLAND,
AGENTSWANTED. Manager.

-~1892...
Thoe

blafler1

Increase in income
over previous year $ 36,069 o6

Increase in assets
over previous vear 86,219 16

New business written
during the year... 2,111,100 oo

Increase in insurance
in force----·........... 584,241 OO

Total Ins. in force at
31st Dec., 1891... 7,414,761 oo

Head OlEce, Cor. venge and Colborne aa.
TORONTO, ONT.

Insurance.

IjuLADSTIIEIALL.
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. MeCURDY, President.

ASSETS OVER - $159,000,000.

The Consol Pollcy recently announced by The
Mutual Lfe Insurance Company of New York com-
bines mor advautages with f ewer restricions5 than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this polley. Apply only
to Company's nearest Agent for details.

THE MUTUAL LIFEpaid
to ine poUcy-holders ln
1891 nearly .. * 900? 0

The Mutual bas ever been in the minds of the
discriminating public

The Greatest of all the Companies.
T.& H. K. M ERRITT,

General Managers,
Bank of Commerce BIdg.,

TORN rO-

THE WATERLOO MUTUALFIRE INS. CO.,
ESTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., 81st, 1892, 0308,279.00.

CHARLES HENDRY, GEORGE RANDALL,
Pregident. Vice-Presldent

0. M. TAYLOR, JOHN KILLER,
Secretary, Inspector,
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Lesdlagnuacue.

1838 ESTABIED We

J. HARRIS &
13T. JOHN. N. B

Nis Bronsawck Found r,
Rai/way Car Wo

ROLLING MILLS.
Manufacturers of Ba """"" Ca0f s

Blon, Obfied Car Wee.,'Pereu BSl-ed
Wslfammmered Car AxlsBaUway -PliandNrilsd hafting and Shape., Ship Iron K
au N l Pla(.,

T1he Canadian Office and Schi
Furnifure Co,, (L'td.)

PRESTON, - - - ON
SUMcEssoBs TO W. STAHLBCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lod
FURNITURE.

OFFI E DEsE NO. 1

TOBOTo EEPEEBSNTAIVE

GEO. F. BOSTWICK
No. 34 Front Street West, Toront

1 BARBER uBOS.
PAPERMAKERS,

GEORGETOWN,- - ONTAE(
NAUnAorua or

.sk Paper'. Weeky New, ad Col"r

%"" i
JOHN B. BARBUE.

MALLEABLE IRON C0
EAEUWrUrnna or

M& T.LEABLE IRON,

omon Pm Mon ru mm r
AUR/CUL TURAL /MPLEMEN TS,

AeD MIBOULLANOUS PUBPOSUS.
OSHAWA, CANADA•

The Kin iron Works
BUFFALO, N. Y.

MARINE ENGINES
OUR SPECIALTY IS

Propller WheeIs
Ana iheur Excellence is Acknow edgeo

a// over the Lakes.
' W RITE FOR PRICES.

THE MONETARY TIMES.

TORONTO PRICES CURRENT.- May 12th, 1892.

Nam s of Article. W oleea S Nam of Article W olesle N m of Article Wh oeale

Louad:(Vbr -.t e. o. Groeries.-Con.
Manitoba Patent.. .. 00 15 Almonds, Taragona. O 144 0 16 1ardwar.-Con.S Strong Bakers 50 4 7 Mle,1(011 N a: Se.Patent (WntrWheat) 20 - 30 Walnuts, Bora.. 11011

"prlng " 4 g0 > 0 Grenoble................. 14j 0 15 Annealed...........Market
Straight ler ...... 90 4 0 STrP:Com to ine lb O 0 0 Galvanized............... Report
Extra .......... . 75 80 Amber lb.............0 0uM Barbedwire,galvd. 000 U051

890 000 Pale Amberlb......... 0 OWt 0u0_ 4 - na, c ed 0 C0o" , Granulated S 80 0 >9A00 oss: W. I. gal.. U a0 39 lca c. 0042 0ou
Bran,-Ir*on···-----001350 NewOrleans ........... 6i42 Iron, pipe••. to 2%GaAn: .o 1.0.3.n: Arracan ........... u 0Î (M.S f galv. . , 35 to I07%Winter Wheat, No.1 0 85 0 8 Patna ............ 0 o0 Screws at head 7s 2 oc 77%

ae, pi No.1 0 o8. pon Ae..... 0011 0 1 ler"tubesin......O 0 lO 14nlui " No. a9 0, 6 8 P s i ,w o b . 3 0 15 B a m a t. ....... 0 1 ½ 0 1No.8 0980 8 Ganv0e ............... 15 07 Bl i aon.... 0 11*0 Io
No. Og oo love. .6 ~sBlack Diornond .... OU0(0.man. hard, No. 100 1 01 'G rgroundo........ g0 5 olerpael, lin...... 230 00U"' No. 0e92 093 Jamaica,root 090 095 n16 2- 5 9 30 00" " 1. 8,0d84 0 6 Nutme . 075 1 90 "It'ok'r 995 O 00

Barley No. ......... 0 03 Mace.1 1 Bleh h 950 000
. No.9 . 048 0049 P e .r.,blaok 0...... .36 UT A Ls,:

" No.8Extra.. 0 48 0 44 white .... 018 098 50 and6Ody.......A.P. 930 0 CO
" No.8.. . 08 040 as: 40dy....... AP. 235 000
o.a........ 01 BarO 0 04 80 dv -... ... A P. 40 000

Ta s . - - - - - - - - --. . - - - · . 0. a' ' r ' a u.. ". e. . 0.. . . . . . ' 4 0 , 1 6 , 1 2 d y .....A .P .2 4 6 0 0 0T. B ..... .. 0e 8 8 BedpathParlaLump 0 O- 0g 10 dv ."-......A.P. 50 000
TCo ...... . 0& Verybright dA......... 0 (Md8yan d ........ A.p. 2M o5 000

TlmothySeoed, 481be 1 75 1 B89 il>tYel1ow ...........p. 25 0Clover,Aluike,60 600 800 M " "l ...--... .. 'i 4 andàdy...... A.P. 9000CE
Bed 700 00 Dark' ....... 00 A.P. a au 0 0

100 A:Jan4and b dy ...... C.P. 980 00HmNumbae,4 g Ô .B:Japan. 3 dy ........... OC.p. 39W0 000un Millet ................ 090 1 00 Yokohak.oom. to good 0124 025ô lOaaE NAILS. u i&5%Ige Nagoasgm În i reoa.com.togooda t - c. ,0laxscreen'd, 56 lbo 1 4# 1 1 go fine to choioe 0 du utu Pointed and flnished to D0& 10%Provision. Naga.om.to good 017 090 BoUano8uo, 100 Ibo 60 0 O
Butter, choie, I lb. O 121 0 13 Congou & Souchong. ·0 15 O 5 ANADA PLATES:chese.................... 01010 11 Oolong,ood tofine. 080 0 56 Garth.............290 80Dried Appleu......... O 98: 0 04 d " ormosa.....0 45 0 66 Abercarne 290 296EvaporatedÂApple... c 07 t 0 Y. Hyaon,oom. to d 0 16 00300 31Hop........................ 018 0.25 med. toohorce 080 0 4U o "Beef,Meu...9001800 extra choie... 050 066 Iohar1Cal 4250
Pork, Me•...•..1400 14 50 Gunpwd.eom to med 0190 085 IX ,ô•5"""•Baon, longlear-.... 0079008 medtofine ... 08i 040 " 2 5

"fCumbrl'dout 007 0 00 " inetofineut... 060 055 DO " ....... 60B'kft smok'd 0 1 0 111 nudian-Darjeelings... 0 85 0 45 ICM.L. 8 69 660
Hams0 ....... .1i 011 Pekoesbroken ...... O euu 0

BoUS...... ......... 0 09e Pe .................. 025 0 35 WINDOw GLAs.a:
Lard, pure ........ o 010 Ylons-B'k'n Pekoea 0 85 u 45 95 and under ... 140 1 45
Lard, oompd.•••.. 0 000l'eaoes ... ... . ... U. 0 d u4 96 40 .......... 1 55 1 W
iggmdos...••••.••.. 011 000 PekoesSouchongs ... 020 03à 41x 50 . 8au 350
Honey, liquid ...... 0 06 0 10 OnAOo, Manua alr- 51x00 . 370 380

e omb ... 010 018 Dark P.ofW......... 0 51 0 511 Manl.ri.... 012Ju 00
MjrtleNavye........... G> 60 Si. .. 010U000

Bial)Ol .. . . 0 50 065 Lath yarn .............. 0 è0 0

1 Cain U. 0 0 00 ar.V.i.creaok...........0 0 e 5 75 6
lEurekay56lbo'• 010 075 BOugh and Beady la 064 000 Keen Cutter .............. 7 75 800W - n 6Ilo0 . 50055 Index I.. . ..... 050 <00 ance ..... ... ........ 995 9 W0. uihrÔiIl; fb.aarY 045 0 00 Blonsyanokle Ioa_... 058 0Oui aple Lea! ......... 10 251Io 0Bio.'s dlry O" 0 0 0 0Win.s° Lquor,; °. °01.

o Lesthe. Port, common....... 1 215 1 15 CodOil mgp.ga 045 060
Spanish SoleNo. 1. 094 09 " deffineod.......9260 400 Pam, i.b.............. 0 0008- " " No. 9... O 91 O 98 Sherry, medium ...... 1 50 e vl Lard,ext.NolMorses 070 0 75
Slaughter,ha..095 0 96 " old............ 00 à60 Ordinary No.1 "o 060 066

No.1 0 se 0 95 Po»TE:Guinness.,pts 165 1 80 Linseed,raw. 060 00
"0 No9 ' 019021 "f qe 9 6 975 Lisoed,boiled.. 0 63 0 00

¶ Harnesheavy ..... 095 028 Ba Hon'e'yeals 8001360 Olive. Imp. ga. ... 00u 1a0
ighto......... 091 095 Martell'. "d 175la0 Seal.straw.............050 056

Upgr, No. heavy... 0a3 O0 s 0 OtardDu uy &o 410801150 pale 0.B..055 06
night &med. 0 8s 085 J. Bobin&o. - 10001095 Petro.unm.Kip Skin, French ... 075 0 90 PinotCastillon & Co 10 00109 0 .OB.Toronto Jp.gai." Eguh ... 010 0 756 ~De2Ruyperu, g-.3 8os a aabuaà toÏO br o j0 000Domeutie 05 05 : B.DD.82 86010bri 01 0

' a . 0ren'ae 7 CarbonSaety..017 018ff<I I slcuf(atoUO0) 0 63 00 i "doBcd 80 »0011 go AMernPrime White 0 îe 0006toeb ................ 070 0 80 Booth'saOld Tom.176 8 Ar Per i 0B 000
Frenoh Cal.......... i 10 40 Wamsool,rep.q Y 0 75 Water 0 0 00
Split, largesV lb.•. 090 O 05 Imperial qte.... 102511 26 Painte, *.

§mM ........ 015 090 HTnomsonioIrilh 8W 8 75 WhiteLead pursEnamelled CowVft 018 090 l Dut inOlU 2516ba....... 51 640Patent................... 018 090 Bond Pal White Lead, No.1 550 6 00PebbleGrain............ 018011 Pureoptaao.r.i1.gl 196 407 " No.l9 .. 5.00 560Bufft....................... 018 016 "50" " 11487u " dry..0066 ô0Bumsetelight,ILb.. 08 0 46 " 95 u.. " 060 189 BdLead. . 460 à00Gambier-........ 0 06 0 Fmiy Prf Whi« oa 66 9 0a Venetian BdEng 175 2 0Bumac..................... 0044005 Old BourbonI" " ,055 66a01 YeUow Ochr In" 1 75 960Degrasa!p............ OOOO4 005 "Beand Malt ... 0 89 191 Vermllhon,1ng..00 1id«*&*kin- Perlb. Be ''yyrsold s 0 52 Varnish,No. 1r... 0 8 100de 4 * es089 a B9 . 1CowaSgreen0......00 000 "WBit n . .... 055 125Wteers,60to0 lbo.... 0 06 0 00 'p't'T"''""'''''"... 1o95
and ispeea 0 5 0 j se oPhtOr upetine... 0 60 0 05g 00 0 7 .......... 9 9

" ured......007 0 0 Ingot.................0 a8i0 94L.eo.. 018 000 ào:IngotoId.o... s0 05 Alun 0ao........ i 00 05WoolSkln ....... 90 0 1 Iet................ 0180 0 oBlueVtrol...... 0 0 07Talo, roug 01it0 U erW ... ,..0 06 0 obiBrlmetons..,0..0(34~oaTaflow 0050 bi0 5 t orx.51j 1
omg rL. 000o - sotcarbollcAc"d .-- 095Oô0o0clothlng .090. g 021 Zî : Shoot ............ o0069007 Castor 01i--l - 0î0 01Pued oombng...... O 18 O 19 Atimony........... 0 Id 0 15 austie So ".."..~ 0O 0uper............ 099 0 98 Solder,.hfL.f....... 016 0 17 Cocaine......... 9601000xra.....095 o0 8 Solder, crown ......... 0 15 o16 OreamTartar...b. U9o 0 29La@aa:bhEt •......... 090 0 0 psomSalto...1. 0 0.Grcrl. ou: Pig. Ut'tLogwood,bulk 012 O 18Commz: se. S e. umméerie. ......... 00 00 '00 Eosoxe. 01g 0o1Java IFlb., green,... 098 086 arbroe.............. 00 00 00 Gen boxes 0 10 0 i1

R in ao ...94 95 we,1i. Me 8ml ............01050 110
Br b ket... 95018 0a0 oy ewAmer a.9MW0  G io,.per........ 018 0920

PNe tBi V n 0 8 002 No.2SoftSouthern 21 506 o Heleores . .. 018a 015Ji0alsaBS.. ... 0e 098 TNkP s......(k0 PoIodid •. 8 060"Kohaye.a.........0 79 07a Bovaooebar~ .. 000 00 •-In •Powder--• 025 028
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