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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

2142 Z(LIMITED.)

L6 Canada Landad Credit 706, Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.
Head Office, 23, Toronto St., Toronto.

Subscribed capital .. .. .. .. ..$2,008.000

Paid up 3’: LT oot 000
d Fua e ee ee ws se  au i

A.:::lve .e : ee ee s ee we 4,915,047

JOrN 1LaNG BLAIKIE, Esq., President,
JoBN HoskiN, Beq., Q. C., LL.D., Vice President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are suthorized by law to
invest in the debeutures of this Comgany.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN C0.

48 King St. W., Toronto.

Oapital - - - - - 82,000,000 00
Paid-up Capital - - - 400,000 00
Reserve Fund - . - - 50,000 00

Interest at Four per Oent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. one;
to lend on security of Improved Real Estate, Ban
Btocks and Debentures.

ROBERT JAFFRAY,

A. E. AMES,
President.

Manager,
THE ONTARIO
Loan & Debenture Company,

- OF LONDWOANADA.

Subscribed Oapital .

Paid-up Oapital...

BROsOrve Fund ...........ccessccessesssnsese 40,000
Total Assets 3,610.625
Total Liabllitles........cc.ccrsmrsersassersesess 1,968,359

Debentures issued for 3 or 5years. Debentures
and interest can .
Molsons Bank, l:’eute:llecte.d at any agency of

WILLIAM F. BULLEN.
London, Ontario, 1890, Manager,

Ontario industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Capital, - - - - - - $500,000 00
Oapital Sabscribed, - - . 466,800 00
Oapital Paid up - . = 814,316 58
Reserve Fund,- - - - - 190,000 00
Contingent Fund, - = = 5,000 00

DIRECTORS,

E H Wﬂgsm Boolgh. Eeq., Preaident.
. He| u , .
Berna.l:?Sann ers, lggq }Vio&Presiedentn.
Johu J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Egq.

Wm. Mulock, Esq., M.P,

Money to loan on real estate seocurity. Vacant and
lmgroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Btores and
officee to rent in “Toronto Arcade” Interest
allowed on deposits other than call,

B. T. LIGETBOURN, Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851

Sul bed O,
ol T I—— F X
R"‘"g"‘.m ..l. eveeessoessesaesseeesers ax%%’,s-:o

HEAD OFFICE : ¥ Great Winchester 8t., London, Eng.

Toronto Btr: TORONTO.
OF¥I1085 IN Canapa : {sa atnos Bireel, MONTREAL,
Main Stroet, WINNIPHG,
mmm” advanced at lowest current rates on the
pro .01 improved farms and productive city

WM. B, BRID .
BICHARD ) g piAN-SIMPBON,

CENTRAL GANADA LOAN & SAVINGS CO.

GEO.A: 0OX. AHIO:
1}’;:; Canadian Bank of Gommerce, } President.
Au‘horigce: Cor. King and Victoria Sts., Toronto,

} Commissioners.

1zed Capital e 95,
Patioribed Sapital .. "L 4 020000
al ... 800,50
Reserve and Surpius Fand . 220,000
PatAssets ~ T LT LT LT L 3,163,873
co[;gmts received at current rates of interest, paid
cu"encpounded half-yearly. Debentures issued in

1CY or sterling, payable in Canada or Great
g;g;‘&g' . Moneﬁ advanced on Real Estate Mortgages
FRE]’JMCIPM ebentures purchased.
- G.COX. Manager, E.R. WOOD, Sec'y.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphio
transfers and drafts on the Eastern Provinces, Grest
Britain and the United Btates.

COLLEOTIONB PROMPTLY ATTENDED TO
Agentes for - - - Wells, Fargo & Company

Alexander & Fergusson,

Members of Toronto S8tock Exchange.

American and K S
camann O 1 OC
Bought and Sold.

Bank of Commerce Baildings, Toronte,

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTRERT
MONTRERAL.

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)

INVESTMENT SECURITIES
1707 Netre Dame St., MontreaLl.

e AGHINTS ..

BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO, London,
England.

CUYLER, MORGAN & CO.,

SUCOESBORB TO

JOHN PATON & CO.
52 Willilam Street; New York.

Accountsand Agency of Banks, Corporations, irms
and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities ught and sold on
commission at the 8tock Exchange or elsewhere,

Sterling Exchange and Cable Transfers bought
and sold.

Draw on the Union Bank of London, British Linen
Co. Bank London and Scotland.

The Crities’ Verdict.

AB to our ability to do PRINTING “of ‘the highest
order we beg to submit the following opinions
on the “ Portfolio” Edition of the MONETARY TIMES,
issued from our prees a few weeks ago :
TORONTO GLOBE.—Beldom one sees such an
odition de luee devoted to trade and commerce.' The
typography is of the highest excellence.
1 TORONTO mg.—o:;? gf the beﬁféﬁ not per-
haps the best, specimens of typograp. arrange-
m'ex::t we have ever had the pleasure of seeing.
MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker’s art.
DON ADVERTISER.—Press work almost
u{'ﬁfu ; illustrations almost ideal in their fiaish.
AMILTON TIMES.—One of the handsomest
zgnoimena of the printers’ art ever published in
ada.

to us for estimates on an from a
1.3":“mmng card to the most voluminous cata-
logue.

MONETARY TIMES PRINTING CO.
TORONTO.

Trust and Guarantee Companies.

THE ——

Trusts Gorporation of Ontario

CAPITAL, $1,000 OO0
Offices, 23 Toronto Street, Toronte.
PRESIDENT, - - - - HonN J.0. A1xINsg, P, 8
VICE-PRESIDENTS,

Hox. SIR ADAM WILSON, Knt.
HoR. SIR R1cHARD CARTWRIGHT, K. C. M. G.

This Company is empowered by its charter (ac
cepted by the High Court of Justice for the purposee
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
dinee, Liquidator, Agent, Ktc., under direct or

s:};utilonuy appointment by the Courts or by

uals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties,

e Management of Estates, Investments of Mone
Collection of Rents and Interests, Coun nature
of Bonds, Debentures, etc., and all kinds of fi luciary
or financial obligations undertaken.

For turther information apply t»

A. E. PLUMMER, Manager

Toronto General
e TTUStS Go.

Cor. Yonge and Colborne Sts.

Capital . . . .
Guarantee and Reserve Fund
HON. EDWARD BLAKE, Q. C., LL. D., President.
E.A. MER DITH, LL. D. .

JOHN HOSKIN, Q. C, LL. D. } Vice-Prosidents.

81,000,000
$130,000

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Execntors
and Trustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business tc the Company are retained. All businees
enu.usted vo the Company will be economically and
promptly attended to

J. W* LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE 1872.

BONDS OF SURETYSHIP.

MONTREAL.

HEAD OFFICE, -
€., RAWLINGS, Vice-Pres. & Man. Direoctor,

TORONTO BRANCH :
Mail Buildings. MEDLAND & JONBS, Agents

The London Guarantee & Accident Co.

Of London, England.

This Company issues bonds on the fidelity of adl
officers in Tﬂ ions of trust. Their bonds are as
cepted by the Dominion and Provincial Govern-
ments in lieu of J)monal security. For rates and
fsrms of application apply to

A. T. MoOORD, General Manager,
N. E. Cor. Victoria and Adelatde Sts., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THR

Science of Accounts,

Business (orrespondence.

A Book of 258 , replete with ne
ful and practical information.
PRICE, . . . g@L00.

Address COONNOR O'DEA,
Toronto. Oné




1862

THE MONETARY TIMES.

Leading Wholseale Trade of Montreal,

Leading Wholesale Trade ot Montreal.

FAST COLORS. FAST COLORS,
SPRING, 1892,

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
.attention to

CANADIAN « PRINTS

Princess'Ro
Teazle Cloths,
achting Costumes,

amas
Sleeve Linin
Sateen SIeevoﬁnlngs.

See them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS (0., LTD.

D. MORRICE, SONS & CO.,
Belling Agenta. Montreal and Toronto.

FAST COLORS.

FAST COLORS.

BUSINESS MEN——

Who contemplate a business eareer for their
sons should send them to the

BRITISH AMERICAN

BUSINESS COLLEGE °°° Tononto

Where they will be dﬂwmuﬂyhmﬂthwk

K booluml tendlmwunulymdvﬂht
bmnmlm;momamy the typewriter together witl

W. & J. KNOX.

Z
TRADEN\A“‘“

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1© FRONT ST. WEST

Leading Wholesale Trade of Montreal.

F. ScHOLES

A. ALLAN,
Manag. Dir.

President.

CAPITAL, - - - - $2,000,000

THE GANADIAN RUBBER GO.

OF MONTRHATI.

J. O. GRAVEL,
Sec'y-Treas,

MANUFACTURERS OF

RUBBER SHOES AND_FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE. - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 St. Paul 8t ; Factory
tr'apincan Square, Montreal, Que.

J. J. McGILL, Manager.
Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Mansger.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials.

W.A.8,
MorETARY TIMEs Office.

Mercantils Summary.

R. A. BaBy has closed his private banking
business at Sarnia.

ToroNTO retail grocers are preparing fora
mammoth pionio to be held one of these sum-
mer days.

Tae New York Chamber of Commerce held
its one hundred and twenty-fourth annual
meeting on the 5th inst.

TrE Western Investment Savings and Trust
Company, with a oapital of $1,000,000, has
been incorporated at Vancouver, B.C.

AvteraTioNs and enlargements on the Bank
of Montreal’s building in Guelph have been
commenced. Four stories will be added at a
cost of about $5,000.

TeN and a-half tons of oranges shipped from
Los Angeles, Cal.,, on April 28th, reached
Hamilton on the 5th inst., which the Spectator
thinks is a quick rail transit.

TBE North American Chemical, Mining and
Manufacturing Company is making application
for permission to change its name to the Owen
Sound Portland Cement Compsany.

Tae reduction of postage on merchandise
packages from one cent per ounce o one oent
for two ounces, seems likely to be actually ac-
complished at the present session of United
States Congress.

Mercantile $ummary.

ON the 3rd May a Cobourg firm made what
the Star says was one of the largest and best
shipments of cattle to England ever made
from that place. The lot composed sixty-
two head, which averaged $65 each.

LoxpoN seedsmen were in an angry mood
on Baturday, owing to the invasion of that
city by a Toronto peddler, who disposed of all
sorts of seeds on the market square at & cent
a package, the usual price of which is five
cents.

A CmarEaM man has received a sample
order for sole leather for export to Germany.
The order is said to be the result of communi-
cations which have been opened direct with
commission housesin Germany, under solicita-
tion of a Canadian tanner.

TeE annual returns as to accidents and
casualties reported to the Board of Trade by
the geveral railway companies have been is-
sued. The total numbers of both killed and
injured last year considerably exceeded the
numbers in recent preceding years. There
were fewer passengers killed, however.

Tare Ottawa Journal of the 7th, speaking of
lumber, says: Shipping is going on briskly at
the Chaudiere docks. A number of barges
from Montreal have arrived up and a number
more have passed down the locks to load for

Mercantile Summary,

Burlington, Whitehall and other points. It is
rather early yet, however, for a full tide of
shipping.

Tenpers are asked by the municipality of
North Vancouver, B.C., for the purchase o
debentures to the value of $20,000. They bear
7 per cent. interest, and are repaysble in 30
years. The town of Alliston, through its
mayor and treasurer, also desires offers on
coneolidated debentures representing a par
value of $3,750, interest 43 per cent., repayable
in 20 years.

“ THE man,” says Freedley, * who aims to
succeed in business must aim at these two
points : First, to be sure that he can satiefy
the demand for the articles he deals in;
secondly, that everybody within the proper
goope of his business is made aware of his
ability todo so. These points attained, he has
oaly to do his business properly and his for.
tane is secure.”

Arter doing a small business in jewellery
about a year in Welland, G. B. Knowles has
made an assignmens. 8o has Matthew Am-
bler, who is a dealer in shoes, harness, etc., at
Wingham. About $wo years ago Ambler sold
his tarm and invested about $750 in this trade.
In this case the shoemaker knew nothing about

his last, and it is no surprise to hear that the
farm has gone.

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine.

Removed to New an;i Spacious Factory

36 and 38 Adelaide St. West.

The Largest Factory of itskind in.
Canada.

DOMINION PAPER BOX COMPANY

TOROINTO.

THIS /ISTH E

HERCULE™ BRACE

Q s @
\J

PATENT

S FOR SALE
EVERYWHERE

?osv 5

NIAGARA FALLS \\

Boeckh's We aim to have our
Standard Goods always reliable
Brushes and | an? as represented.
Brooms are

Handled by all
Leading

G1as. Bockn & Son

Haldwa'c MANUFACTURERS
Paint and Ol | * s rooms and
And Grocery WOODENWARE.

Trade, —
TORONTO, ONT.




fHE MONETARY TIMES.

1868

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16to 28 NAZARETH STREET
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Olls, Axle Greass, o,
“McLaren’s Celebrated

OOKSFRIEN]

BAKING POWDER .

The only gennine, Gives entire satisfaction to con-
Sumers, therefore secures trade to dealers.
W. D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons Grey Bheetings, Checked Shirtings, Den-

ims, Ot;ttonsdes, Tickings, Bags, Yarn, Twine, &c.

T‘B'e.;;d" Fine, Medi)um ku.ind é.ovaf Priced Tweeds,

es, Casgimers, Does! ns, Etoffes, Kerseys, &e.

Flannels, Plain and Fancy Flannels,  Over-Coat
y Dr

Ll.n.lng‘ 8, Plain and Fanc ess Groods, &e.
gl.:‘n"l::o t;.?oodaﬁ,e Bairts, ')gagelrs,gogiery, &tg.
Whi rey and Color: lanketa,
l;.‘Wholesale Trade gnly Supplied.
and 15 8t. Helen St 20 Welli; 3
dh:gN’l.‘BE:dL WTOﬁgtIg'?‘gt w
vances -
enco B! teg] e on Oonslgnlpents. Correspond.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

and
Painters’ & Artists’ Mater

812, 814, 316 8¢, Paul Bt., &
' missioners g:?" ¢, 857 Gom-

__ MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. &F. P. CURRIE & CO.,

100 Grey Nun St., MONTREAL.

PHR BALL THLAPHONG GO

OF CANADA.

lals, Brushes, do

C. F, BISR
. N - . PRESIDEN1
gEI?. W.Mo88, . . . _ v;«-mul:::m
] .BOLATEB, . BRORETARY-TREASURER.
HEAD OFFiOR, .- . MONTREAL.,
H, 0, BAKER,

Manager Ontario Department, Hamilton

Wwill sell its instrumenta at 0es

:,mom $10 to 895 por set. These lnstrnggnte
the Company’s patents,

— T8 are therefore entirely free from risk

Compgp

y will arrange to connect places not
Phooty legraphic facilities With the Desrest tele-
mivldu 8, or it will build private lines for firms or
or resi den:&. wﬂni:c:ilng their ‘31"&' of business
all kindg of electrical :Epm?xi'i manuincture

) N
8 aborrticulars apply st the Company's Officcs

>

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Panl Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF

WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERE OF

Dry Colors, Plain and Decorative Window
Glass, Artiste’ Materials.

woseame e, D D, DODS & (0.
ALEIANDER EWAN & (0,

MANUFACTURERS’ ACENTS,

COTTONS AND WOOLLENS.

AGENTS FOR THE
Merchants’ Manufacturing  Company,

ST. HEINRI.

Bleached Bhirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging,

No, 5§ Fraser Building,
4 B, Bacrament street, MONTREAL,.

Telephone No. 2870

MIXED PAINTS

Is the Best in the World.

Manufactured only by

A. RAMSAY & SON

MONTREAL.

Geo. H. Heas. Son & Co

MANUFACTUBRRS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

K=5"Bend for our new Illustrated Oatalogue.

Office, 99 to 103 King 8t. W.
Factory, Davenpont Road } Tomnto, Ont
Business men desiring part-

P AHTNERSH'P 8- ners, or wishing to dispose of
use the coiamrs of e MONETARY TIMES,

use the columns. of the
No better medium for this purpose.

L——— o

{Leading Wholesale Trade of Montreal.

. Greenshields, Son & Co.

MONTRHAIL.

SORTING SEASON

Stock now Complete in all
Departments.

LETTER ORDERS

Receive Oarefal and Promp't
Attention.

Sole Agents for Canada for the

EVERFAST STAINLESS HOSIERY.

Morcantile Summary,

THE Guelph Carriage Top Co. has just com-
pleted a shipment of 116 tops to Anstralia.

Miss EMMa CLEVELAND, & milliner at Water-
loo, Que., supposed to be doing fairly well, has
been asked by a Montreal house to assign.

Tae first wool of the season was bought on
the Guelph market on Monday last, 500 Ibs. of
unwaghed Oxford Down. The price paid was
130. per b,

A rEsiENT of Port Alma received an
anonymous letter * containing $28 oon-
science money” for some olover seed stolen
from him six years ago.

L. O. Grorrie & Co., cigar manufacturers at
Montreal, whose failure we noted some week s
ago, have succeeded in finally arranging a cash
composition at the rate of 30 cents on the
dollar,

ArrricaTION has been made for letters patent
incorporating the Rackarock Company, Limi-
ted, to manufacture explosives. The chief
Canadian place of business of the company
will be Sherbrooke, and the capital stock
$35,000.

Tae Berlin News learns that Mr. Rumpel, of
the felt boot factory in that town, has jast
returned from the States, where he has par-
chased improved machinery for the manufac-
ture of the different lines of American felt
socks, and will proceed with the erection of a
new four-story building. The Berlin Shirt and
Collar Company has thirty persons at present
working in its factory, and half of the $40,000
authorized stock has been taken and paid
up. The News is of opinion that Berlin may
develop into & second Troy, N. Y., at no
distant day.

MACIBE, ROBERTSON & (0.,

Berlin Wools . . .
. . . Knitting Wools

Materials for

Art Needlework
Felts,
Decorative Silks,
Stamped Linens, &e., &ec.

8 WELLINGTON STREET W., TORONTO
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A meETING Of the creditors of Duncan Me-
Cormick, advoocate and general trader of
Montreal and Lemieux, Que., and who is an
absentee, was held on Monday last, but the
curator was unable to furnish any statement
of affairs. Claims are coming in in consid-
erable number, and the aggregate of liabilities
will be large.

Ox the 4th of May the receiver of the
Messrs. Wm. Parks & Sons cotton mills at St.
John, N.B., paid to the Bank of Montreal
about $20,000, being the balance due. The
mills, says a local paper, are doing well and are
netting handsome profits, and when running at
their full capacity, turn out 50,000 pounds of
cotton per week.

A vERY old and respected resident of Nico-
let, Que., long engaged in the milling business,
Mr. F. McCaffrey, has been obliged to assign,
and his liabilities are quoted at from $50,000
10 $60,000. He is the holder of eonsiderable
real estate, all heavily encumbered, and, it ap-
pears, has been in more or less embarrassed
shape for some time past.

MonTreAL failures have been very few of
late, and of minor import: Chas. E. Racicot,
grocer, has assigned on demand, owing $962.
——Joseph Frappier, injthe same line of busi-
ness, has also failed, with liabilities of $2,300,
——F. F. Ferland & Co., builders, have been
served with a demand, which Mrs. Ferland,
the registered partner in the firm, is contest-
ing.

ALexaNDER PaRrKINSON, 8 working carpenter,
who has been running a grocery business at
Kemptville, Ont., for several years, has been
obliged to assign. He probably concludes that
it is best to stick to a trade o which he has
been brought up, since handling geods on ored-
it is by no means the * bonanza ™ that some
hundreds of foolish experimenters sthought it
was—until they tried it.

A prssoLurioN of partnership is announced
by the King St. book and stationery firm of
Hart & Co., in this city. Mr. A. K. Roy has
withdrawn and his place is taken by Mr. Mat-
thew Riddell, late director in the firm of Wm.
Collins, 8ons & Co. (limited), of Glasgow and
London, and he, with Mr. 8. R. Hart, will con-
tinue this long established business under the
style of Hart & Riddell, at the same address.

A WesTern Ontario exchange is authority
for the statement that the licensed victuallers
of Windsor last week appointed a committee
to wait on Hiram Walker & Sons and endea.
vor to get them to sell to Windsor dealers '84

and '85 whiskey. The Messrs. Walker are now,
it is claimed, selling to the Canadian trade
whiskey five years old, exporting the older
whiskey to the States and other countries.
They say that their reason for so doing is to
realize quicker on their investment, and that
the whiskey supplied the Canadian trade is just
as good as that sent over the river. The
liquor dealers say not.

A meETING of the creditors of the Paris
Manufacturing Co., which was recently burned
out, was held in this city on Tuesday, when
an offer of compromise was made at 60 per
cent. This was favorably received by those
present, and if carried out the company will at
once rebuild. In round numbers the liabili-
ties are $110,000, and assets, principally claims
against the insurance companies, somewhat
exceed $70,000. Some sympathy is felt with
the company, which had really taken great
pains to secure adequate fire protection ; but
the means provided, through a variety of cir-
cumstances, some of which we have already
referred to, were found inadequate to avert
disaster.

Ix 1888 a grocer at Brantford named Robt.
Phair got into difficulty through the failure
of his brother. Shortly before that failure he
conveyed a considerable amount of property to
his wife, a step which did not add to his
wealth or assist his credit. It is bhardly sur-
prising that he should now find success in
business difficult. Another assignment is not
matter of wonder. Neither is a small divi-
dend to creditors.—— Smith, Malcolm & Gib-
gon, furniture dealers at Brussels, are in
trouble in consequence mainly of their dispo-
sition to grant credit too freely and extend
business beyond their means. They have
aesigned.— Last week we noted the diffi-
ounlties of Stone & Mathison, at Collingwood.
Since then the firm has made an assignment
to W. J. Frame.

Ar the time of the failure of Chas. David-
gon, dealer in wholesale saddlery hardware,
Toronto, in 1888, with liabilities of $62,000 and
nominal assets of $37,000, a compromise was
arranged at 30 per cent. In November of the
following year Mr. Davidson died. Since then
his widow has conducted the business, but evi-
dently it has not been prosperous, as she now
has given a trust deed to Chas. Langley. The
books have not been properly kept. It is esti-
mated that the liabilities will reach $25,000.
— Brown & Johns, livery stable keepers,
bave assigned, after being about three years in
business.——8o has T. J. Clark, who ransome

ferry-boats here.——Other Toronto assign-
ments are John Crooks, brick maker, and J.
W. Powell, grocer, with liabilities of $2,500
and nominal assets about $1,000 less.

Tae sheriff has possession of the hotel at
Belleville of L. Edwards, who succeeded his
father.——An assignment has been made by
the Berlin Polish Company, which means that
J. S. Funk, who did business under that style,
became heavily involved, with the result men-
tioned above.——Ten years ago Wm. Singer
opened & small grocery in Chatham, but he
appears never to have made money, and now
be assigns.——Robert McLean, dealer in shoes
at Dunnville, has been in business three years.
He has been notably slow pay, and has now at
last assigned.——The sheriff of Wellington is
in possession of the Gordon Hotel at Orange-
ville, which was kept by Livingstone & Roa-
flambe ——A similar officer for the county of
Grey has possession of the effects of Philip
Swartz, blacksmith, etc., Walkerton. It is
surprising that Philip should so suddenly
take his departure after being there twenty
years.

A paRAGRAPH in the New Westminster Daily
Colonist of April 30th, comes down somewhat
gavagely on Mr. Brown, a partner in the
Brantford (Ont) firm of Brown, Nelson &
Co., which was about to start a pork-packing
and selling establishment in that city. Mr.
Brown arrived and opened business in the
Begbie block, but he seems to have been inti-
midated on the_way out, ‘became panic-
stricken, and, instead of carrying out the in-
tentions of the Eastern firm, and going into
the wholesale business, he immediately began
to sell off the large stock of cured meats which
he had brought with him, by retail, and at
slaughter prices. This, of course, killed hjg
business with the merchants here, and he has
ingloriously retired from the field.” Mr.
Brown’s partners, however, the Colonist says,
are well convinced that there is a first-class
opening for them in'New Westminster. And
« gome other membersof the firm are likely to
go out and establish the enterprise which their
partner has so ingloriously failed in establish-
ing.”

A n~omBer of failures are reported from
Winnipeg this week. The sheriff is in posses-
gion of W. H. Wilson's fiunit business in that
city. Creditors will not receive a large divi-
dend.——We hear of the assignment of J. T.
Wilson, grocer.. He has evidently granted
oredit too freely. —Last March the Electrical
Construction Company’s assignment was

Leading Wholesale Trade ef Toronto.

J. F, EnY. HuaHE BLAIN.

FRIED SMELTS

NEW AND DELICIOUS.

TRY A CASHE

FIVE DOZEN TINS.

EBY, BLAIN & Co.,
Wholcesr::; . Front aud Scott Sta.,

Toronto, Ont.

—oading Wholesale Trade of Toronws,

Leading Wholesale Trade ot Toronto.

‘Woollens and
Men's
Furnishings

—THXE—

BARBER & ELLIS GO,

Bay Street,
43-49 yTORONTO.

MANUFACTURERS OF

Merchants and Manufacturers,

—== T RIAL BALANGE

BOOKS.
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n.oted. Now the company’s effects are adver.
tised for sale.—_Jq January last we stated
that Thos. Brownlow had got an extension
if'om creditors, We now hear that he has as-
signed to W, §. Rough, of Toronto. Assets of
$51,000 are claimed, and liabilities of $27,000.
Mr. Brownlow hag been a hard worker for
8 great length of time, and has enjoyed a fair
share of confidence from his creditors.-— In
Trehome village, Chas. A. Whitman, general
storekeeper, hag assigned. In July, '90, he was
associated with Mr. Hamilton, of the Hudson
Bay Company, at West Lynne, who bought
goods toy freely, and in the following April the
firm wag obliged to ask an extension which
Was granted. In June they were unable to
meet their paper and Hamilton retired, when

Whitman was granted a further extension.
Now he assigns.

BOOKS RECEIVED.

] AMerIcax NoTes AND QUERIES : A medium of
Intercommunication for literary men, general
readers, etc. Published at 619 Walant street,
Philadelphia, at $3 per year, or $1 for three
months; single copies to be had at J. B. Lip-
Pincott’s and at Johu Wanamaker's. Among
the “ Queries and Replies,” we find the follow-
ing as to how the name ““ bay,” a color, origi-,
nated. Webster’s Dictionary traces it through
the French to Latin badius, brown. In’ the
Bible, namely, in Zichariah vi. 2, 3, we find
*“In the first chariot were rad horses ; .
and in the fourth chariot grizzled and bay
horges.™ Among the free information of a
carious character we find this: «“ According to
L.Ondon’s Arboretum 1I1., p. 1709, the Cana-
dians make excellent tents of the bark of the
Paper birch, Betulg papyracea. These are
called rind tents " There is much interesting
matter in this listle publication. For exam-
Ple, the story of Christopher Columbus’ wife,

*“ A Quaint Sermon,” « Bnake Poison Cure,”
‘ Absurd Names,” ete,

Uram: A Peep into g Mountain-walled
Treasury of the Gods. To read this brochure
?f 96 pages, with some 50 really beautiful
illustrations, one must be ‘i’ the vein : it
will never do for g man to adopt s mnil
admirari attitade of mind in perusing it.
Let the reader, therefore, light his pipe,
take out his Harper’s atlas, and his Web-
Ster; concordances of Walt Whitman, Bret
Harte, Joaquin Miller, an Amerioan modern
slang dictionary, if there is such a thing, and
having previously read the works of Carlyle and

ohnson to get himself familiar with compound
e ————————

words and coined phrases, let him peruse
“Utah,” the prose of which, if there be any
prose, is written by P. Donan ; the rhymes by
Cy. Warman. The first postulate of Mr.
Donan is this: * Eastern newspaper statisti-
ciane are proverbially masters of the art of
inaccuracy, and their so-called statistios are
usually to be taken—like dreams or women'’s
whims—by contraries.” Then, on page 7, he
indulges in an outburst which rivals the Eden
patriot, Elijah Pogram : ¢ The grandest em-
pires of ancient or modern times sink to petty
provinces beside the vast dimensions of Colum-
bia, the queen of the ocean, peerless, unrival-
led and unrivalable, unapproached and unap-
proachable as she is.” And again, page 15,
after raving about Utah possessing gardens of
the gods, rock statues of Titans, rivers with
power enough to rua the world's machinery,
about her metals, precious stones and mineral
waters, he exclaims : * Over all these the glory
of a climate unsurpassed under heaven since
sin and death climbed into Eden, and the
translucent splendor of skies more radiantly
sapphirean than ever bent their crystal arches
above the far-famed, beggar-hemmed and
flea-girt Bay of Naples,” and so forth and so
on. Have we said enough ?

Young designers in factories could do a
worse thing than put themselves under the in-
fluence of some good art magazine, one by
means of which their taste for color and form
would be properly directed and developed.
Such a publication is the A7t Amateur, of New
York, the May number of which presents many
features of value to those interested in such a
subject. The colored supplements, several of
which accompany each issue, are admirable
things of the kind, and furnish the stadent
with excellent models.

Employing printers who would get the best
results from their employees should encourage
them to read some good magazine devoted to
their profession. It would not be easy to make
a choice from such a list as the /nland Printer,
of Chicago, the Engraver and Printer, of Bos.
ton, the Bookmaker, New York, or Paper and
Press, Philadelphia ; but they are all so uni-
formly good that one cannot go astray in select-
ing any one of those named. No money is
apparently spared to make them objects of
typographical beauty, and their contentsare of
that practical nature which renders them valu-
able to the workman who wishes to keep up
with the times. The May number of the In.
land Printer shows to what perfection the
printing from half-toned plates has reached,
while its letter.-press is seen to cover such

headings as “‘Practical Aids to Fine Printing ;'
the ¢ Apprentice in the Press-room;” * Ne.»
glected Phases of Proof-reading,” etc., etc.
There is a sketch of the Hon. Jacob H.
Gallinger, the New Hampshire senator. From
it we learn that he was born in Cornwall,
Ont., 55 yeara ago, and at one time edited and
published a paper there.

—To prevent screws employed to join ma-
chinery from becoming fixed and difficult to
remove from oxidation, the Monitor Industrielle
recommends a mixture of oil and graphite,
and says it will effectually prevent screws from
becoming fixed and protect them for yearsfrom
rust. The mixture facilitates tightening up
and is an excellent lubricant, and reduces the
friction of the screw in its sosket. Carbon, of
which graphite is largely composed, is the
best known labricant.

—There’s no doubt about it that a sugar
trust in its way is a sugar scoop.—Philadelphia
Times.

AN ACCOUNTANT

Of g05d ability, filling an important position, will
short'y be open for re engagement. Can furnish the
highest testimonials. Address

N.H.,

MONETARY TIMES.

KOOTENAY.

See advertisement on page 1377 of this paper. Also
Saturday's Globe, Thursday’s Mail, Monday’s Empire
and World each week for something new about
Kootenay ; or call at the Kootenay mining office,
Board of Trade Buildings, Toronto, and see samples
of ore, maps, etc.,and be convinced that this is your
opportunity.

Leading Wholesale Trade of Toronto.

Charles Gockshut
- &

BRITISH AND CANADIAN

WOOLLENS

AND

(Lorhieas' T rmmines.

59 Front Street West,
TORONTO.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

JAMES MORRISON,

BRA
Toronty $S FOUNDER,

Ontario.
MANUFACTURER OF

Steam, Pressure and Vacuum

GAUGES

g Hancock Inspirators,
Marine Pop Safety Valves (govern-
B ment pattern),
Tl:gmpson Steam Engine Indica-
r

Steam Whistles.
® _Bight Feed and Cylinder Grease
and Oil Cups .

And a Full Line of

Steam Fitters’ and Plumbers’ Brass Goods

Wholegale Dealer in Malleable and Cast Iron
Fittings.

Wrought 1ron Pipe, % in. to 8 in. Kept in Stock
SEND FOR PRICES.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Te—r;i—e; for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO0.,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE ST., TORONTO.

Leading Canadian Shoe Manutacturers.

J.&T.B.

&

Fine Foot Wear,

e

1667 Notre Dame Street,
MONTREAL.
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i .mading Wholesale Trade of Toronta.

Leading Wholesale Trade of Toronto.

S. F. McKINNON& GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts.
TORONTO.

SEEA&!- !!J‘CEIO&EESU"

82 and 64 Wellington St. West,
TOROINTO.

REGULAR FORTNIGETLY SBALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac' urers
and Merchants disposing of surplus stocks _ Liberal
advances made on all kinds of merchandise con-
gigned to them.

rrespondence respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

JAMES PARK & SON,

TORONTO.

NEW CHEESE

Small Two Pound Cheese,
Roquefort Cheese.

ENGLISEH DAIRY SALT.

e e

CHOICE MILD CURED
Hams, Bacon, Besf Hams, DriedBeef, &s.

WRITE US FOR PRICE LIST.

CUOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

?AR, 38 & 40 Front 8t. West, TORONTG.
CHOCOLATES
THE

JAMES COOPER. JOHN O..BMITH,
COFFEES and
Cowan Cocoa and Chocolate Company, Ld.

c uw a“’ s COCOAS,
ICING SUGAR.
14 and 16 Mincing Lane, Toronto.

WEHAVE NOW IN STORE

NEW JAMS

In Palils and Jars

J. W. LANG & CO.

69, 61, and 63 Front St. E.

Qor, Church St,

TORONTO.

‘ THOMAS WEST. ROBERT McCLAIN

ESTABLISHED 18568.

'1i(82*y ¢

*

145 AND 147 FRONT ST. EAST

TORONTO.
BROWN BROS,,

STATIONERS,

Bookbinders, Account Book Makers, &c.
64-68 King St. East, Toronto.
@stablished 1856.

AQCCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

ma.nshig.

STATIONERY, Large stock of everythingrequired.
Paper, eunvelopes and all office supplies.
OOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. Ssecml attention given to the binding

of LAW BOOKS, Works of Art, Encyclopedias,

Illustrated Papers, Magagines, &o. co
Diaries Pocket Books, Bill Cases, Wallets, &o.

METAL EDGED BOXES

MANUFACTURED BY

The Telfer Mamfhcturing Co.

Leading Wholesale Trade of Toronto,

Caldecott, Burton & Spence

DRAW ATTENTION TO THEIR

UNTEARABLE GLOVE

FOR LADIES
IN BLACK CREAM AND COLORS.

THE DEMAND FOR THE FAMOUS

LEE SEWING COTTON

Increases Daily, because it Saves Time,
Trouble and Temper.

CALDECOTT, BURTON & SPENCE,

SELLING AGENTS,
TORONTO.

GARDEN TOOLS.

Enquiries Solicited for prices on American
and Canadian

Lawn Mowers,
Lawn Rakes,
Garden Tools,
Garden Shears.

M. & L SAMUEL, BENJAMIN & CO.,

26, 28, 30 Front St. W., Toronto.

JUST REGEIVED

SCHULTZE
Smokeless Gunpowder

In 31b,1 1b,and 25 1b. packages.
The Rest Sporting Powder made.

1. 5. HONLIND, SONS & G0,

WHOLESALE

HARDWARE

37 Front 8t. West, Toronto.

BERTABLISHED 1843.

L. COFFEE & CO,

Produce Commission Merchants,
io, 80 Church Street, = = Toronto, Oute

TAWRENCR COFFER, THOYAS FLYNN.

EASTLAKE

FACTUR
ANU ¥ ED

METALLIC ROOFING C@

TORONTO

"Leysp SUEFRES
TEEL SHINGLED

6, S and 10 JOHINSON ST,
Toronto.
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TRADE REy ew
AND INSURANCE CHRONICLE

leﬂ(: Jvlnch has been incorporated the INTERCOLONIAL
TRNAL OoF CoMMERCE, of Montreal (in 1869), the
RADE ReVIEW, of the same city (in 1870), and
the ToronTO JourNaL or CoMMERCE.

3ssued every Friday morning,

SUBSCRIPTION-—POST PAID.

CANADIAN sUBSCRIBERS
BRITISH “
AMERICAN "

SINGLE copigs, -

82.00 PR Year.

10s. 6p. 8TER. PER YeEAR.
$2.00 U.S. CurRENCY.
10 Cenvs,

Boox & Jcg PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA,
LIMITED,
EDW. TROUT,

J. K. CAMERON,
President,

Secy.-Treas.

OFFICE 70 & 72 CHURCH STREE:r.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, MAY 13, 1892

THE SITUATION.

On a motion made by Senator Power for
papers connected with the Atlantic mail
servic3, the Premier explained the turn
taken by the negotiations for a new con-
tract, consequent on the second call for
tenders. The tenderers objected to sailing
direct from a French port, and to get over
the difficulty the option of connecting with
a Fret‘xch port by means of a small steamer
Was given. Among English ports, a pre-
ference for Liverpool was shown by those
tendering, this question having been left
open for the expression of opinion npon.
Previous to these second tenders being
asked for, a difference had occurred be-
tween the Messrs. Allan and the Govern-
ment. Last year the Allans claimed an
increased subsidy, which the Government
declined to give, owing to the comparative
slowness of the steamers, which Mr. Abbott
rates atonly thirteen knots an hour, though
Senator Power essayed to elavate them to
sixteen knot vessels. Finally, the Allans
Tesumed the service at the old rate, no bet-
ter terms being procurable.

A bad showing is made by the receipts
824 expengiture for the Intercolonial Rail-
Way. In the fiscal year 1890-91 the deficit
086 to the large figure of $684,946.

© average annual loss in working tbe
road, since the beginning in 1875 76, has
been $80,607. M. Haggart has set
resolutely to work to cat down expenses.
Out of 4,181 employes, he proposes to dis-
pen.se with 210, and to make a rednction in
tﬂ?lu service of 787,000 miles a year. Iu
this way he hopes to effect a saving of
$518,000, though he despairs of being able
to make both ends meet, for when all is

one that is proposed he fears the recur-
rence of {he average deficit. The treat-
ment is heroic, if the malady be too deep
for the remedy to compass. ~More than
Commercial considerations were taken into
l_iccount in the inception of this road, and
In its operation it has not reached and does

not promise to reach a commercial basis.
Interested people may think that the road
ought to be run at a loss, but their policy is
defensible only if no better be withinreach.
Mr. Haggart does well in recognizing the
fact that it is his duty to get as near a com-
mercial basis in the working of the road as
possible.

Canal navigation is finding new friends
in these latter days. The Committee on
Railways and Canals of the United States
House of Representatives recommends an
appropriation to defray the expenses of a
survey intended to ascertain the most
practicable route by which a canal can be
built wholly within the limits of the Re-
public, from the great lakes to the ocean.
The notion that the days of canals are past
is combatted, and the fact is cited that
canals are gaining on the railways. They
can do this, of course, when the traffic pays
no tolls and the State gets no direct return
on its canal expenditure; but if put en a
commercial basis, there might be a different
result to report. Some alarm appears to
have been caused by the diversion of traffic
to Montreal; but it must be remembered
that though canals may be built a second St.

- Lawrence River cannot be called into being.

The use of the proposed canal for military
purposes is dwelt upon. Some rough esti-
mates of the cost of a deep canal around
the Falls of Niagara and from Lake Ontario
to the Hudson are made : $110,000,000 is
named by an officer of the United States
Engineer Corps. Judging by what Ameri-
can canals have cost in the past, there is
reason to believe that this sum would go
but a small way towards achieving the
object proposed.

Correspondence on the question of admit.
ting Newfoundland into the Canadian con:
federation has been laid before Parliament
at Ottawa. Being four years old, it has no
valae which is not historic. The proposal
to discuss the question, which came from
Canada, was at first apparently entertained
by Newfoundland, the Government having
promised to appoint delegates for the pur-
pose. This was on the 6th April, 1888, and
the delegates were to have started for Can-
ada on the 10th. A postponement was
made to September 12th, and on the 20th
of that month there was a further postpone-
ment, this time indefinite. What influence
intervened to change the intentions of New-
foundland does not appear. Looking to
the position of the island we should expect
that the Imperial Government would not
readily oonsent to its union with the Do-
minion. Canada, the British official mind
may have oonoceived, might in some event
become independent; and Great Britain
would not be likely to consent that New-
foundland, which is important to her as a
coaling station, should be liable to share
the same fate. We can learn nothing cer-
tain from the bald facts of the proposed
negotiation. But the proposal came from
Canada, and the Colonial office was only
advised cf the fact on the same day that
the despatch was sent to Newfoundland :
that is, the two despatches of Lord Lands-
downe bore the same date. Did the Im-
perial Government intervene with its influ.

ence to prevent the negotiations? This
query points to the only possible vital fact
in connection with the proposed commauni-
cations; but here the possible is by no
means the certain.

Advices which come via San Francisco
state that Messrs. Gleadow and Roos, the
British commissioners, who are taking evi-
dence in Victoria, B. C., on the sealing
claims, had already cut down the aggre.
gate amount from $500,000 to $350,000.
The claims were made on the basis of ton-
nage and the number of canoes and hunters
employed. In all such cases exaggerated
claims are to be expected, but they are
pretty safe to be cut down to a reasonable
figure before they are done with. The
despatch has a strong American flavor
about it, and the pretence that land hunt-
ing may have been resorted to by these
sealers looks as if its paternity were trace-
able to the Alaska Fur Company. Of course
if land hunting were to be proved, a real
case of poaching would be established, but
even that, bad as it would be, would fall
short of that universal * piracy' which
some keon-sighted people see even in pe-
lagic sealing.

The bill to admit to American registry
two vessels of the Inman line, the * City of
Paris ”’ and the * City of New York,” has
passed both houses of Congress. The
American Minister of War has explained,
to an interviewer, that Great Britain will
have the option of buying these vessels,
under her agreement with the owners,
which he thinks she will not exercise ; but
if she were to do so, it would of course
prevent the measure contemplated by Con-
gress taking effect. The change of regis-
try is intended to be effected on condition
that two similar vessels will be built in the
United States; but how this would lead to
a boom in American ship-building is not
very clear. The revival of the American
naval marine depends upon sconomic con-
ditions which the legislation of Congress of
late years has antagonized. So long as
these conditions are non-existent, no great
revival in American ship-building need be
looked for, At what extra cost could two
such vessels as the ‘* City of Paris’ and
the ‘‘ City of New York "’ be built in the
United States? American ship-builders
might get some hints in the process; but if
the process were too costly, there would be
small encouragement to repeat it.

A strike at the Chandiere lumber mills
of Buell, Orr and Hurdman took place on
Monday morning. The men had been
notified that they would be expected to
begin work at six instead of seven o’clock,
making a day of eleven hours. This they
were not willing to do, unless they got
extra pay. The qustion of wages now took
another form, a reduction from $7.50 to
$6.50 a week being threatened, for a ten
hours day. Wages must follow the fluctua-
tions of demand, but it will be difficult, we
imagine, in these days, to increase the
hours of labor in an exhausting occupa-
tion to eleven. Is the attempt to do so
wise or reasonable? Many people who

have no sympathy with the eight hour day

e =i gy
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movement, will be inclined to answer this
question in the negative. The dispute is,
in either of the two aspects which it pre-
sents, one of wages. Without pretending
to judge what the lumbermen are able to
pay, few will haveany difficulty in arriving
at the conclusion that either of the figures
mentioned signify low wages for heavy
work of this kind. Rightly or wrongly,
public sympathy would be likely to be on
the side of the workmen, under the circam-
stances.

INTERNATIONAL USE OF CANALS.

Once more the threat comes that, in the
name or under the pretence of retaliation,
the use of the Sault Ste. Marie Canal will
no longer be permitted to Cavadians on the
same terms that its uvse is enjoyed by
Americans. The ground of the retaliation
is the alleged discrimination against the
United States in the use of the Canadian
canals. As amatterofstrict right the Ameri-
can Government can discriminate against
Canadian vessels passing through the Sault
Canal without finding it necessary to justify
itself, or founding its act upon any provoca.
tion to retaliation. The clause of the
Treaty of Washington which relates to the
international use of the canals of the two
countries is in these terms:

“The Government of Her Britannic Ma-
jesty engages tourge upon the Government
of the Dominion of Canada to secure to the
citizens of the United States the use of the
Welland, St. Lawrence and other canals in
the Dominion on terms of equality with the
inhabitants of the Dominion; and the Gov-
ernment of the United States engages
that the subjects of Her Britannic Majesty
shall enjoy the use of the St. Clair Flats
Canal on terms of equality with the inhabit-
ants of the United States, and further en-
gages to urge upon the State Governments
to secure to the subjects of Her Britannic
Majesty the use of the several State canals
connected with the navigation of the lakes
or rivers traversed by or contiguous to the
boundary line between the possessions of
the High Contracting parties, on terms of
equality with the inhabitants of the United
States.” ’

The complaintis made that Canada has
not carried out her engagement in good
faith, but that she has discriminated
againgt the United States in connection
with the use of the Welland and St. Law-
rence Canals. What she has done is this :
she allows a rebate of eighteen-twentieths
of the tollspaid on the Welland Canal, when
the vessel which has paid them proceeds
through the St. Lawrence Canals also ;
otherwise, when a vessel passes through
the Welland Canpal only, no rebate is
made. The conditions for American and
Canadian vessels are equal ; rebate is given
or refused to one or the other on the same
grounds. Aund in point of fact, Canadian
vessels pay full tolls on the Welland Canal
and obtain no rebate ; this is true of all
vessels which use that canal only and &
not proceed to pass through the St. Law-
rence Canals a8 well. The discrimination
ia in favor of the St. Lawrence route, but
not against American vessels, for that route
isequally'open to Americansand Canadians,

The freedom of the navigation of the St.
Lawrence River was much coveted by the
Americans before it was conceded ; and the
natural conclusion was that it would be
highly valued. They have the option of
using it or not ; and when they elect not to
do o, they exercise the right of choice.
Canadians practically have no such choice.
They are confined, in their navigation, to
the St. Lawrence route. The correspond-
ing right of using the Erie Canal is in
practice no right at all. A Canadian barge
could pass through the New York canals,
but when it got to the Hudson River, it is
not allowed to make use of that stream.
By the ruling of the National Government
of the Republic this liberty is denied ; and
the denial takes all value from the right to
use the State canals. Strictly speaking,
the American Government had the right
to exclude our craft from the Hudson. But
if it had desired that we should benefit by
the reciprocal right of canal pavigation,
the Republic would have extended to
Canada the liberty of navigating the
Hudson River, in this connection. True
we could not set up a claim of right to this
navigation; but as it is the comple-
ment of the canal pavigation, the latter
is of no value without it. As a matter of
fact, the State canals of New York are not
used by Canadian craft. For us the choice
of an alternative route does not exist; but
to Americans such a choice is open and in
point of fact exercised.

There is no legitimate ground of retaha-
tion in the working of the Canadian canals.
No doubt it is open to the United States to
charge Canadians tolls on the Sault Ste.
Marie Canal. But the Republic has not
hitherto done so, and there is nothing in
our canal policy to justify a change of
policy on her part. There is no wrong on
our part to retaliate. The Treaty of Wash-
ington is twenty years old; our canal policy,
a8 it exists to-day, bas existed many years ;
it is no more objectionable to-day than it
has been for a long period, during which no
attempt to act upon alleged grounds of
retaliation has been made. If the threat
which is now heard were carried into
effect, the only resalt would be to stimu-
late Canada to hasten the completion of
her independent means of communication
between Liakes Huron and Superior.

ENGLISH OPINION ON COLONIAL
RECIPROCITY.

We find in the London Economist of
April 30th, an article on the motion re.
cently passed in the Canada House of Com.-
mons to the effect that when the products
of the Dominion are admitted to British
markets on more favorable terms than
those of foreign countries, Canada will be
prepared to grant corresponding advan.
tages in the shape of reductions of duties
upon British goods. This resolution the
Hon. G. Foster, on behalf of the Govern-
ment, characterised as a message of good-
will to the mother land, and the Economist
declares no friendly overtures which the
colonies may make to the old country can
ever fail to meet with a -sympathetic
response,

‘here with the £12,000,000 of imports from

‘“ But, however highly we may appreci- ;
ate the kindly feeling that has dictated this '
offer, it is unfortunately one with which it
is impossible for us to close. In no fault-
finding spirit we would point out in the
first place that the form of fiscal reci-
procity proposed is very one-sided. On
our side we now admit Canadian products
free of duty, whereas Canada levies upon
British goods import duties, averaging
from 20 to 25 per cent. of their value. If,
then, our trade relations are to be re-
adjusted on the basis of granting corre-
sponding advantages to one another, it is
Canada and not this country that should
make concessions. It is no acswer to this
to say that Canada cannot afford to dis-
pense with her Customsrevenue. What is
the object with which reciprocal conces-
sions are proposed ? [t is that our goods
may obtain such a preference in Canadian
markets, and their goods such a preference
in ours, as will enable them then to oust
competing foreign products. And that
being so, if the scheme operated, as is in- -
tended, the Canadian Customs revenue
would almost be as greatly reduced as by
the adoption of general free trade, for the
British goods admitted free of duty would
displace the foreign goods on which duties
continued to be levied.

“It may be argued, however, that the
practical abolition of the Canadian duties
in & way which would give our goods a pre-
ferential position in the markets of the Do-
nainion would be more advantageous to us
than a rednction which applied to all im-
ports alike, and so benefited our competi.
tors as well as ourseclves; and similarly
that Canpada, if she gained a preferential
position here, would receive an equivalent
for her loss of Customs revenue, which she
would not obtain by a more general redac.
tion or remission of duties. But without
touching upon the general economic advan-
tages of free trade, we take leave to doubt
whether the system of discriminating duties
would benefit Canada. In our opinion, for
her to institute a tariff war, say, with her
great neighbor, the United States, would
be an act of folly, and if any attempt were
made to give effect to the policy embodied
in the motion which the Canadian Parlia-
ment has adopted, this, we think, would be
very speedily rcalized. There are mea-
sures of reprisal which the States could |
adopt very much to the detriment of the
Dominion. But whatever may be the case
as regards Canada, there can be no doubt
that for us the policy recommended would
be suicidal. Take simply the trade between
us and the colony. In the year 1890, which
is the latest for which there are complete
details, we imported from Canada goods to
the value of £12,020,000, and shipped thi-
ther British goods to the value of £6,800,000.
And for the sake of an abatement or remission
of duties on those £6,800,000 of British goods
we are to tax all products that compete

Canada. It is not necessary to specify all
those imports, but in the following table we
give the chief of them, amounting in aggre-
gate value to £10 300,000, and show what
proportion the imports of Canada bear to
our total imports of those products :—
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From all

ng);g?i]a Cogglil:i:as
Livecattle............ £1,892,300 £8,613,200
Bacon and hams...... 770,000 9,077,200
“;leese Pehe crereeenn. 1,914,200 3,060,900
heat .............. 463,100 23,120,700
Wh.eat meal and flour.. 523,100 8,551,200
M_mze ................ 513,300 9,349,700
Fish ................ 423,600 2,387,900
Wood and timber ..... 3,806,300 14,571,800

10,305,900 78,756,600

* Thus to obtain a reduction of Canadian
duties upon less than £7,000,000 worth of
our goods we are to put a tax upon no less
than £78,000,000 worth of the foreign food
products and timber we consume. That is, on
theface of it, anything but a sensible trans-
action, and it assumes a worse aspect when
itis more closely examined. Suppose we
were to agree to the Canadian proposal,
and tax, say, the wheat and flour we re-
ceive from the United States, Russia,
Austro-Hungary, Roumania, South America,
&c., does any one suppose that these coun-
tries would not retaliate ? They are all
believers in the principle of retaliatory
tariffs, and would immediately tell us that
a8 we discriminated against their products
they would discriminate against ours. Con-
sequently cur goods would be subjected by
them to special imposts, from which those
of our competitors would be free, so that
in order to obtain a remission of duties in
Capnada upon a few millions’ worth of our
products, we would not only have to en-
hance the cost to ourselves of some £80,-
009,000 worth of imports from other coun-
tries, but also to subject to new,and it may
be heavy, taxation some hundreds of mil-

lions’ worth of the goods we export to these
countries.’

FIRE PROOF BUILDINGS.

Edward Atkinson, the Boston publicist,
8ays some good things in the course of an
!'lrticle in the May number of the Engineer-
g Magazine on the subject of the barning
of ‘“fire proof” buildings. He remarks
that the newspapers often contain accounts
of the destruction by fire of what had been
called either a fire proof building, or a
building of “ mill construction,” or a slow
burning building free from hollow spaces
and free from wany of the faults which in-
fest the common examples of combustible
architecture. One naturally asks the
Teason that such buildings of this class
burn g0 fast when one would expcet them

MO8t not to burn at all. Mr. Atkinson
explains that it js merely because the same
n‘;l'?Slght which had been exercised in the
1aa1n elementg of constraction of the build-
Ing had been lost in dealing with the finish.
All these causes of danger are very pre-
valent, even in buildings which might be
Wholly safe from the rapid combustion of
ny part of the building itself, if common
Seuse had been applied to the finish.”

The writer of this paper was a spectator
the great fire in Boston in 1872. On that
:’elflomble ocoasion, he relates that he
wi::;nessed the spread of the flames to
snch Ward across a street 120 fest wide in

& manner as would utterly forbid an un-
derwriter from ever granting a policy upon
a tall office building built in the manner
described, which might be exposed to the
heat generated by the combustion of &

of

warehouse of ordinary construction in close
proximity to it.”

There are almost acres of pine wood par-
titions, shelves, counters, stairways, closets,
or what not in large, many storied ware-
houses which some people call fire proof.
Does any one suppose that the intense heat
generated by the burning of these will not
dangerously expand the iron or steel which
may form the frame of such a building. On
this point Mr. Atkinson says ‘ the inatances
of complete destruction of so-called fire
proof factories, storehouses, wheat eleva
tors and other buildings composed mainly
of iron and brick, are so numerous as to
have given underwriters a profound dis-
trust of iron or steel, unless so thickly en-
cased with non-heat-conducting material as
not to be liable to be heated to the point of
dangerous expansion.”

Any one who has ever witnessed the
rapid spread of a great fire may well doubt
the resistance of a steel building guarded
only with a thin veneer of non-heat-con-
ducting material. In the view of Mr.
Atkinson the true course of safety is not
to be found wholly in either limiting the
height or the number of stories, or the
width and length of floor areas. Each
of these elements must be dealt with,
in connection with the method of finishing,
and the proposed use or contents of such
buildings. No absolute conclusion can be
reached either in respect to height, number
of stories, or area of floor, so far as the
danger of loss by fire is concerned, with-
out considering every one of these ele-
ments. And there is need, he insists, for
the establishment and application of spe-
cific rules referring to each of them.

COFFEE ADULTERANTS.

For the protection of the public health
and pocket it has been enacted that where
chicory, roasted grain, or other mixtures
are sold as a substitute for coffee, the pack-
ets couvtaining the mixture shall be labelled
in conspicuous characters as a compound
or mixture. From the Bulletin No. 29 of
the Inland Revenue Department at Ottawa
we learn that out of 140 samples of coffee
analyzed by the department last year,
nearly 40 per cent. (89.4) were adulterated.
We know, of course, that many people
prefer a chicory mixture to pure coffee;
and we know, too, that most pecple decline
to pay the 45 cents per pound that genuine
coffee costs, preferring to invest in a
cheaper mixture at 30 or 35 cents, which
consists of roasted grain, chicory, etc.,with
a little coffee for flavoring. The aim of the
law is to protect the consumer in so far as
that he shall know whether he is getting
the real thing or some imitation. If peo-
ple want to drink coffee made of roasted
peas or even roasted and flavored corn cobs,
there is nothing to prevent them ; only, a
maker must not label his flavored corn-
cobs genuine coffee.

There are twenty or thirty makers in the
list of samples examined by the Dominion
Analysts. Chase & Sanborn, of Montreal,
appear oftenest, and they have nothing to
be ashamed of so far as we see. Out of 20
samples of their goods, variously Rio, Mocha
and Java, fourteen are promounced genn-

ine, three or four are called compounds,
and in four cases their * Standard
Java' and ‘choice coffee ™ are adjudged
to contain adulterants. Out of eight sam-
ples of so-called coffees, collected at retail
groceries in Montreal, not one is genuine,
though they are all called * choice coffee,”
but contain roasted peas, beans, and maize.
One maker, name unknown, puts husks and
corn starch into his. Out of twelve sam-
ples collected in Hamilton and Toronto,
only two are pure coffee, the others con-
taining flour and other farinaceous matter,
and the inevitable chicory. The percentage
of this last ingredient varies : sometimes it
is 20 to 30, and sometimes 48 to 75 per cent.
“In the case of adulterated samples,” says
Mr. Macfarlane in his Report, * the soluble
matter varies in amount from 25 to 68 per
cent., the high figures being always occa-
sioned by the caramel, gum, soluble starch
and dextrine contained in the substances
which are mixed with the coffee in order to
produce a cheap article.

“The manufacturers of sophisticated coffee
do not by any means confine themselves to
the use of chicory. Roasted peas and grain
are also ground in with and sold as part of
the resulting ‘compound.’ There are,
moreover, large quantities of a substance
imported under the name of ‘ essence of
coffee,’ for adulterating purposes, which is
a species of burnt sugar, and, from its con-
taicing dextrine, is probably made from
some of the bye-products of the glucose
factories. It costs in New York and Phila-
delphia from 8 to 5 cents per lb. Asit
possesses no organic structure it is apt to
be overlooked in the microscopical exami-
nation. It contains about 75 per cent. of
matter soluble in water, which has great
coloring power, and a little of it is capable
of imparting a strong brown coffee color to
water. It would seem,” adds the chief
analyst, ¢ that the importation, manufac-
tare or sale of such an article is as much
deserving of prohibition as the manufacture
of oleomargarine."

The object of the law, however, whioch is
to compel every maker to label his goods
“ compound " if they are a compound, and
“goffee ' if real coffee, has not yet, it ap-
pears, been attained, though twenty-seven
persons have been prosecuted last year ;
fourteen of these owned up and paid costs,
the other thirteen have been or are being
sued.

RICE.

It appears that the staple article of rice
which, a8 is well known, is sold at a very
slender profit as a rule, is being taken hold of
by some wholesale dealer or dealers in Ontario
and used as a “lead” and sold at cost or
under, somewhat after the manner of sugar.
The like was done for a while last year by
some Montreal houses, but they grew very
tired of it. The price quoted for Arracan is
put, we are told, at 37 cents per pound even
in small parcels, a figure which is equal to its
present bare cost laid down in Toronto. This
is a very good thing in one way for retailers,
short-sighted ifolly thongh it may be for any
persons calling themselves merchants to give
away goods without a profit. And we should
not have troubled ourselves over it had it
soemed likely to last, But such philanthropig
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oommerce is usually too good to endure
long.

Upon looking into the subject of rice we
find the condition and prospec's of the market
for that article anything but favorable to con-
tinued cheapness. Whether we take Arracan,
Patna, Japan or Carolina rice, the market
prices show no decline in value. Indian rice
certainly is firm. The price of rough rice is
at this moment, we are told, the highest ever
known. This is by reason of the partial failure
of the rice crops of South-eastern Asia. London
advices tell of extra large purchases from Java
and South America for Upper Burmah, which
country, strange to say, is now become a bay-
er instead of a seller, the reason being a defi-
ciency of her crop. The Calcut$a circular of
Octavius Steel & Co., dated 2nd April, says
that as to Seeta rice ¢ there has been a good
demand from the home market,and rates have
advanced.” Siam has also a short crop of
this necessary of life to the Indian population.
Looking over New York commercial reports
for some weeks past we find rice described as
firm for a good while back. There is no scar-
oity apparently of Carolina rice. And to-day
we hear from Montreal that the quotation of
the mills, which import the rough rice from
abroad and hull it, is firm at an advance of
4th cent per pound on the figare for their last
year’s contracts.

DECISIONS IN COMMERCIAL LAW.

Hewarp v. O'DononoE. — In an action
against O., to recover possession of land, it
was shown that O. had been in possession
for over twenty years; that he was originally
in as oaretaker for one of the owners; that
afterwards the property was severed by judi-
cial decree, and such owner was ordered to
convey certain portions to the others; and
after the severance O. performed acts show-
ing that he was still ‘acting for the owners;
and that he also exercised acts of ownership
by enclosing the land with a fence and in other
ways.

Held, reversing the judgment of the Court
of Appeal and |restoring that of Rose, J., at
the trial, that the severance of the property
did not alter the relation between the owners
and O., that no act was done by O. at any
time declaring that he would not continue to
aoct as ocaretaker; and that his possession,
therefore, continued to be that of caretaker,
and he had acquired no title by possession.

THE BranTroRD, WATERLOO AND LAKE Erie
Ramuway Comeany v. HurFmMan.—H. tendered
for the construction of a line of railway pursu-
ant to an advertisement for tenders, and his
offer was conditionally accepted. At the same
time H. executed a bond reciting the fact of
the tender, and conditioned, within four days,
to provide two acceptable sureties and deposit
5 per cent. of the amount of his'tender in the
Bank of Montreal, and also to execute all neces-
sary agreements for the commencement and
completion of the work by specified dates, and
the prosecution thereof until completed.
These conditions were not performed and the
contraoct was eventually given to other persons.
Inan action against H. on the bond :

Held, affirming the judgment of the Court of
Appeal, that the agreement made by the bond
was unilateral, that the railway company wes
ander no obligation to accept the sureties
offered or to give H. the contract; that the
bond and the agreement for the constraotion of
the work were tojbe contemporaneous acts, and
a8 no such agreement was entered into, H. was
not liable on the bond.

McGEeacBIE v. NoRTE AMERICAN Lire Assur-
ANCE Co.—The defendants assured the life of
the plaintiff’s husband and issued a policy to
him, taking his promissory note for the amount
of the first year’s premium. The note was
several times renewed, and at the death of the
assured,which took place within the first year,
one of the renewals was overdue and unpaid.
Daring the currency of one of the renewal
notes the assured wrote to the defendants
asking them what they would let him off with
by cancelling the policy, and they anawered
him that his request that they should cancel
the policy was unreasonable. On the day be-
fore the death of the insured the defendants
wrote to him that they had expected to hear
from him with a remittance, and asked him to
kindly give the matter his immediate atten-
tion. After the death the amount of the note
and interest was tendered to the defendants,
but they refused to accept it. In the applica-
tion for the assurance, which was made part
of the contract, it was proved that if a note
should be given for a premium and should not
be paid at maturity, the insaurance or policy
should thereupon become null and void, but
the note must nevertheless be paid ; and in-
dorsed on the policy was a provision that if
any preminm note should not be paid when
due, the policy should be void and all payments
made upon it forfeited to the defendants ;

Held that the policy was voidable apon de-
fault being made in the payment of the pre-
minm note, but only at the election of the de-
fendants ; that upon the evidence the defend-
ants had elected not to forfeit it, but to
continue it, and had treated it as subsisting up
to the time of the death ; that the policy was
in force at the time of the death, and no subse.
quent act of the defendants could affect the
plaintiff's olaim.

Held also upon the evidence that it could not
be said that the defendants were at any time
electing to forfeit the policy and nevertheless
ineisting upon the payment of the note, as they
might have done under the provisioa in the
application above-mentioned.

GRAND TRUNK RAILWAY.

Sir Henry Tyler, in speaking of the busi-
ness of this company at the half-yearly meet-
ing, pointed out that the 310 miles of track
which is being doubled between Montreal and
Hamilton would not cost the shareholders
one penny. Up to the first of this year the
amount expended on this work had reached
the sum of £1,028,000, and it was provided by
the change of debenture stock, thus raving
yearly £66,522. Capitalizing this sum at 4 per
oent. would amount to, in round numbers,
£1,600,000. By a comparison of the figures it
would seem that a good balance is left to finish
the work. Taking over the business of the
Canadian Express Company on the first of the
year will be a new source of profit to the
shareholders. They will also probably realize
the estimated saving of £10,000 a year by the
8t. Clair Tunnel. This work is, so far, re.
ported to have fully met expectations.

In reference to the ordinary sources of rev-
enue of this great railway the chairman noted
the fact that while its freight receipts had in-
creased £16,000, the expenses had been reduced
by £9,000. On the other hand, although there
was an inorease of 7,424 in the number of pas-
sengers oarried, the receipts had diminished
£2,043. The anonymous attacks made by
newspaper writers who professed to be inter-
ested in the welfare of sharehol@ers, arging “‘a

closer working alliance with the Canadian
Paciflo,” was alluded to, but S8ir Henry advised

shareholders to stand unitedly, and thus resist
any insidious advances which might not prove
to be for their benefit. However, as between
the companies perfect harmony seems to exist
on one point, and that is as to squeezing out
the largest possible remuneration for services
rendered the public.

HAMILTON AND THE GRAND TRUNK.

A somewhat curious set of circumstances
gave rise to a special meeting of the Hamilton
Board of Trade on one day of last week. Some
fifty prominent merchants of Hamilton at-
tended the meeting, which was called ** to take
action in connection with the change in the
Grand Trunk train service in Halton county.”
The case as, stated by Mr. Bristol, the presi-
dent of the board, was as under ; The Grand
Trunk had caused the trains leaving Hamilton
at 4:35 p.m. and Georgetown coming sonth
at 9:43 a.m. to run through the county of
Halton without stopping, thereby seriously in-
juring the business interests of Hamilton.
This action was taken to punish the county of
Halton for entering a suit against the company
to recover a portion of the old bonus to the
Northern and Northwestern on account of its
terms having been violated by the amalgama-
tion of that road with the Grand Trunk. No
satisfaction had been got thus far through
representations made to subordinate officers,
and it only remained now for representative
deputations to go to Montreal and lay the case
before Mr. Seargeant. The meeting carried
unanimously a resolution previously prepared
by the council of the board, which concludes
thus :

*“ And, whereas, in the opinion of this board
the injury done to the county of Halton is
very small as compared to the injury to the
city of Hamilton: Therefore be it resolved
that this board most strenuously objects and
protests against the acknowledged unjust
actions of the Grand Trunk Railway against
the trade of the city, and that the following
be a committee to proceed to Montreal at the
earliest possible moment to lay the matter
before the general manager of the Grand
Trunk Railway and procure a removal of this
great grievance : Geo. E. Bristol, John Knox,
F. C. Bruce, John Turner and A. T. Wood.”
The committee went to Montreal this week
and saw Mr. Seargeant.

CANADIAN PACIFIC RAILWAY.

The president, Mr. Van Horne, took occasion,
at the annual meeting of this company, which
was held in Montreal on Wednesday, to nega-
tive the intimation made by Sir Henry Tyler,
in London, a few weeks a;o0, to the effect that
the C. P, R. was endeavoring to quietly secure
control of the rival line, the G. T. R. These
rumors, he said, were unly a source of amuse-
ment to the directors. Such a scheme had
never entered their minds, and even if the
country would stand sach a thing, and he did
not think for a moment it would, the directors
would not recommend anything of the kind.
They believed that the interests of the share-
holders would be best served by continuing to
cultivate the most friendly relations with and
to deal with that company as a friendly com-
petitor. Their relations with the Grand
Trunk had greatly improved the past two or
three years, and there was a feeling of sincere
cordiality between the officers of the $wo com-
panies, on this side of the Atlantic at least.

As the earnings of the Canadian ‘Pacific
Railway to some extent indicate the progress
of development of the great extent of country
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through which it passes, we give the figures of
net earnings for the past five years. They are
as follows : 1887, $3,504,118 ; 1888, $3,870,774 ;
1889, $6,127,836; 1890, $6,229,700; 1891, $8,-
009,660. Out of the sum last mentioned, fixed
oharges of $4,664,493 are deducted, leaving a
surplus of $3,345,166. A dividend of 2 per
cent. absorbed $1,300,000, leaving a balance of
$2,045,166. This added to a surplus of previous
years, makes the handsome amount of $4,701,-
599 to be carried forward. The above figures
are exclusive of the earnings and expenses of
the South-Eastern, the Qu'Appelle, Long
Lake and Saskatchewan, and the Calgary and
Edmonton Railways. Neither do they include
the earnings of the company’s steamers,
which are reported to be paying their werking
expeneges and interest on their cost.

It is worthy of note that the figures last sub-
mitted cover the year in which the main line
of the railway was to have been completed
under the contract between the Government
and the company, and the fifth year of its fall
operation. The result of the working of the Min-
neapolis, St. Panl and Sault Ste. Marie, and the
Duluth, South Shore and Atlantic railways for
the past year, confirms the belief that they
will be a source of handsome profit for their
respective shareholders. The earnings of the
first named line for the past year increased
29.3 per cent. over 1890. The earnings of the
last named line suffered severely from the pros.
tration which prevailed thronghout the year
in the iron trade, but the loss was made good
by the increase in general traffic, and this, to-
gether with the revival in the iron trade,
gives promise of largely increased earnings
and profits for the present year.

The company’s telegraph, express, sleeping
oars, grain elevators and lake steamers have
continued to swell its profits. These import-
ant adjuncts of the company’s service, the
Teport tells us, are constantly increasing in
1mportance and efficiency, and they all stand
high in the estimation of the public.

The arbitration between the Dominion Gov-
ernment and the Company respecting the
section of the railway built by the Government
in British Columbia resulted in an award to
the company of $579,255—$202,675 being for
defects already cured by the company, and
$376,580 for defects yet to be made good.
While the result was unsatisfactory, it was
thought wise to accept it and end the contro-
veray.

Another long standing dispute with the Gov-
ernment has been settled by the cancellation
of $1,108,626 of the bonds of the North Shore
Railway, held by the Governinent, which con-
stituted a contingent obligation upon the com-
bany's Quebec line and seriously interfered
With the freedom of its mse. By the Loan
Acts of 1884.5 a needless and unusual restric.
.tlou Was imposed upon the company prevent-
Ing the inorease of ite ordinary share capital
for any purpore. An Act passed at the present
8ession of Parliament removes this objection-
a.hl.e feature and gives the company anthority
. %o issue four per cent. consolidated debenture
stock in place of bonds or shares bearing an
equal or grelter rate of interest and which
havealready been guaranteed by the company.

The sales of Canadian Pacific lands last year
Were 72,674 acres for $294,875, an average
Price of $4.053 per acre, as against 73,941
8ores for $276,586, an average price of $3.76 per
Acre in 1890. The sales of Manitoba South
Western Railway lands for 1891 were 24,566
aores for $120,070, an average price of $4.88%
Per acre, as against 7,544 acres for $36,078, an
&verage prioe of $4.78 per aore in 1890. Of the
lands previously recovered by the company by

ocancellation of sales, 20,565 acres were resold
during the year at a profit of $38,665.

The year 1892 has opened with large land
sales and & much greater movement of settlers
to the North- West than at any other time in
the history of the company. The sales of
land for the first four months of this year
have been 143,693 acres for $531,151, as
against 24,414 aocres for $100,200 for the same
four months of last year. The annual report
was unanimously adopted.

The old board of directors was re-elected as
follows : Lord Mount Stephen, Sir Donald A,
Smith, M.P., Messrs. Wm. C. Van Horne,
Richard B. Angus, Montreal; Edmund B.
Osler, Toronto; Sanford Fleming, Ottawa ;
Hon. Geo. A. Kirkpatrick, M.P., Kingston
Gen. Samuel Thomas, New York; Messrs.
George R. Harris (of Mesers. Blake Bros. &
Co.), Boston; Richard J. Cross (of Messrs.
Morton, Bliss & Co.), New York; Wilmot D.
Matthews, Toronto; Hon. Donald MacInnes,
Senator, Hamilton ; Messre. Thomas Skinner,
London ; John W. Mackay, New York; Thos.
G. Shaughnessy, Montreal. Mr. Van Horne is
re-elected president, and the executive com.
mittee is composed, a8 before, of Sir Donald
Smith and Messrs. Van Horne, Angus and
Shaughnessy.

LONDON BOARD OF TRADE.

An account of the annual meeting of the
London Board of Trade was prepared for last
week’s issue, but was unavoidably held over,
The meeting was held on Friday evening, 29th
ult., Mr. M. Masaret in the cheir, and some
thirty members present. Among the commu-
nications to the board presented at the meet-
ing were two from the respective officials of
the G. T. R. and C. P. R., agreeing to extend
Saturday market rates for London, to include
twenty-five or thirty neighboring towns and
villages.

The report of the council referred to the fol-
lowing as the more important of the questions
which it had considered during the year : First,
thatof insolvenocy legislation, in connection with
which delegates (the president and Mr. Little)
had met sub-committees from boards of other
ocities to assist in framing the draftof an in-
solvency bill coming before the present Parlia-
ment. A deputation from the board had
waited upon the authorities of the two great
Canadian railways asking to have London
placed upon a better basis as to freight rates
Important reductions were conceded on in:
wards, and a new tariff for outwards treight
fixed upon ; & mileage basis is promised, to go
into force in a few days.

The lease of the London and Port Stanley
Railway expiring this year, the city jointly

in the afternoon. This would help matters
somewhat ; and we would also suggest that
the members make a more general use of the
board rooms, and possibly it might be well to
keep on file the leading commercial papers and
market reports.”

Thereport of Mr. Nelles, the seoretary-trea-
surer, showed the balance on hand from the
previous year to have been $270.35, to which
fell to be added receipts consisting ofjmembers’
fees, $526.25, and other items, $196.93. Total
receipts, $993.53. The expenditures were
$652.42, leaving in bank $342.11. The assets
amount to $1,116.11, a third of which consists
of members’ fees unpaid.

Some discussion ensued on the subject of
afternoon meetings, ending with a decision to
continue the present custom, the president,
however, to have the option of calling any
meeting for the afternoon if expedient.

Upon the election of officers being proceeded
with, the following results were arrived at
unanimously :

President.—M. Masuret.

Vice-President.—John Bland.

Secretary.—John A. Nelles.

Auditor.—Thomas A. Browne.

Council.—John Marshall, W. J. Reid, W.
M. Gartshore, T. 5. Hobbs, A. W. Porte, E. A,
Cleghorn, Robert Lewis, J. W. Little, John
Bowman, A. M. Smart, J. 8. Pearce, William
Yates.

Board of Arbitration.—J. D. Saunby, Geo.
D.Cameron, J. R. Minhinniock, James Burns,
James A. Kennedy, John Green, Thos. Bryan,
D. Regan, R. C. Struthers, B. J. Nash, W. R,
Hobbs, C. W. Leonard.

Board of Examiners.—W. J. Gartley, C. B.
Hunt, Jas. Slater, J. D. Saunby, John Tanton.

Western Fair Committee.—M. Masuret, R.
Lewis, J. W. Little, John Campbeil, W. J.
Reid, W. R. Hobbs, John Bland.

Railway and Municipal.—J. W. Little, E.A.
Cleghorn, ,T. S. Hobbs, John Marshall, W. A.
Gunn, James Cowan, John Bland, John Green,
L. H. Ingram, C. W. Leonard, J. R. Shuttle-
worth, S. Sterling, J. D. Saunby.

Advertising.—T. 5. Hobbs (chairman), M.
Masuret, W. A. Gunn, E. A. Cleghorn and
David Cowan.

One new member was elected, and proposals
for the membership of six others were made.

BILL OF LADING REFORM.

It is eatisfactory to find that traders are
beginning to take some concerted action in
order to relieve themselves from the unfair
conditions imposed by shipowners in their
bills of lading. By the last issue ot the
London Economist we find that a memorial
has been addressed by the Glasgow Corn Trade

with the board hope to have a bill passed a.ti

Ottawa empowering London to dispose of the ;
road. Negotiations have also been opened
with the view of re-leasing the road by the'
G.T.R.

A deputation from the board waited, with
others, upon the Dominion Government re-'
specting the duties charged by Newfoundland
upon Canadian flour. Mr. Herbert, an ex.
president, was appointed resident representa-
tive of the board at the coming Congress of
Chambers of Commeroce of the Empire.

The council arges upon the members a better
attendance at the general meetings of the board,
very properly asserting that ‘ its success, or,
in fact, the sucocess of any organization, de-
pends entirely upon the interest shown by its
members. Some meetings had to be adjourn-
ed for want of & quorum. . . . We would
recommend that some of the meetings be held

Association to the Marquis of Salisbury, in
which his attention is called to the grievance
in this respeot under which shippers labor.
Amongst other things, they point out that

| many of the bills of lading ‘ provide, in addi-

tion to the usaal and reasonable exceptions,
that the carriers shall not be liable for loss
or damage ocoasioned by negligence of the
master, pilot, stevedores, crew, or others in
their employment ; nor for bad stowage ; nor
for defect or insufficiency of the hull, ma.
chinery, or fittings of the vessel, whether
occurring before or after receiving the goods
on board; nor for the admission of water into
the vessel by any cause, and whether for the
purpose of extinguishing fire, or for any other
purpose, and whether occurring previously or
subsequently to the vessel’s sailing; nor for
differences between the quality, marks, or
brands of flour, or other goods shipped and

§
!
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those of the goods actually found to be on
board the steamer (the marks, numbers, or
description in the bill of lading notwithstand-
ing), nor for loss of weight, nor for detention,
delay or deviation. Such bills of lading also
frequently exerapt the carrier from any claim
not intimated before delivery of the goods,
and at the same time provide that the master
porterage of the goods onarrival of the steamer
shall be done by the steamship ownera, or
their agents, at the expense and risk of the
receivers, so that the receivers have no oppor-
tunity before delivery of their goods of ascer-
taining whether they are damaged or not, or
how or in what part of the hold of the vessél
they may have been stowed. The bills of
lading have thus become 8o lengthened, com-
plex, and involved, that, in the ordinary
course of business, it is almost impossible
for shippers of goods to read or check their
various conditions, even if objections would be
listened to; and the hardship is aggravated by
the fact that new and more stringent con-
ditions are constantly being added by the
shipowners, to provide for new questions or
claima that may have arisen.”” The remedy
proposed is that a statutory form of bill of
lading should be prescribed, and the condi-
tions to be embodied in it are suggested in the
circular. It may be doubted whether this
remedy is not somewhat too drastic, says the
Economist, but there can be no doubt what-
ever that the present system requires drastic
reform, and that it would be very speedily re-
formed if traders would only act in concert.

COMMERCIAL UNION ASSURANCE
COMPANY, LIMITED.

This company hag issued its annual report,
which states that in the fire department the
net premiums of 1891 amounted to £1,024,-
059, or something over five million dollars,
being an increase of £84,761 as compared
with the year previous, and the losses, paid
and outstanding, were £656,832, being 64.14
per cent. of the premium income. From the
profits of this department the sum of £40,000
has been carried to profit and loss, and, after
providing for outstanding losses, the fire fund
stands at £858,366, as against £826,692 at the
same time lagt year. In the life department
of the company the new business of the year
consisted of 675 policies assuring £497,555,
and the new premiums were £17,199. The
claime by death, which amounted to £99,079,
somewhat exceeded the amount expected. The
transactions of the year resulted in a surplus
of £83,432, and thus increased the life fund
to £1,372,227. The sixth valuation will be
made at the end of 1892, with a view to
sscertaining the profits for the current quin-
quennium. In the marine department the net
preminms received were £251,200, and the
net losses, puid and outstanding, amounted
to £183,781. The sum of £35,000 has been
carried to profit and loss from the marine
profits, and, after providing for ountstanding
losses, the .marine fund stands at £262,038.
The profit and loss account shows a balance
of £65,232 carried forward to 1892, and out
of that amount the directors recommend a
dividend of 17s. 6d. per share, making 25 per
cent. for the year. This is what may be called
tolerably suoccessful underwriting.

—A monster panorama, 445 feet long and 51
feet high, represensing the Bernese Alps, with
the Jungfran in c¢he background, has been
painted for exhibition at the Chicago Fair.

—The fisheries question : Did you bring the
flask ?—Kate Field’s Washington.

INSURANCE NOTES.

That sound old English life company, the
Standard, has held its sixty-sixth yearly meat-
ing. Its year ended on November 14th. The
management repdrted the following results for
the year : New assurancesaccepted, £1,692,564
(with & premium income of £66,385). The total
assarance in forcelat the end of the year was
inoreased to £21,988,746 (nearly $110,000,000),
of which £1,449,284 was reassured with other
offices. The claims by death and matured
endowments, with bonuses, amoununted duaring
the year to £648,693. The accumulated funds
at the end of the year were increased to
£7,688,686, equal to $37,413,000. These are
large figures, and attest the importance of this
progressive life office, whose yearly income ex-
ceeds five millions of dollars, The policies of
the Standard have many liberal featares.

It is rather a comforting thing, when you
are thinking of drawing a cheque for the pre-
mium on’your life assurance policy, to have
the agent of the company come in and say:
‘“ Here is your recsipt, Mr. Householder ; you
don’t owe us anything; the profits on your
policy have paid your premium for you.” This
was the experience, yesterday, of the writer of
this item, who while a resident of Montreal
took out a policy in the Mutual Life of New
York some twenty-two years ago. To-day that
policy, No. 80,332, originally $2,000, has some
hundreds of dollars added to it by profit accu-
mulations. Of late the profits have been ap-
plied to reduce preminms, and now they are
sufficient to relieve the holder entirely from
payment of premium. He is very well sat.
istied.

MONTREAL CLEARING-HOUSE.
Clearings for the week ended Thursday,
12th inst., were 12,211,752. Balances, $1,739,-
759.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this clearing.
house (of which the Bank of Toronto is not a
member) for the week ended May 12th, 1892,
are as under :—

Clearings. Balances.

$1,254,063 $154,377

1,052,787 155,399

860,923 115,184

1,328,923 153,422

1,083,113 151,466

12 .........0 1,063,688 110,106
Total .......... $6,642,597 $839,954

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending May 7th,
1892, were as follows, viz.:

Monday, May 2 ........ ... $213,484 75
Tuesday, L e 212,710 71
Wednesday, *“ 4 ........... 168,666 96
Thursday, “ 5 ........... 199,199 49
Friday, LA N veeee. 184,365 73
Saturday . 218,993 07

TOtal vvueerrenneanenssneesss $1,197,420 71

—TIt is very evident from its tone, that
Herapath's JYurnal, of London, England, is
angry with the Canadian Pacific Railway for
ttempting to scale down the outstanding
%inneapolis and Pacific bonds to 4 per cent.,
and thinks that a very poor case is made out.
“ To urge that before the Canadian Pacific
meddled with the line the bonds were quoted

at 88 and that the scaled down bonds now
fetoh 94, is no argument atall. 1fa movement

in market price gives ground for meddling
with the security of a debenture, we shall have
to recast the basis of financial securities all
down the list. Their answer virtually amounts
to this, that they are in a position to starve
the recalcitrants into surrender, and that they
foel justified in doing 80. We doubt very much
if they will get the legal tribunals to
think so, and we would again urge upon the
bondholders to go for the strict letter of their
security now that the property is able to bear
it. The fact that Mr. William Lidderdale has
joined the committee is & decided omen of suc-
cess. In a vigorous circular, signed by him
and the other members of the committee, the
andacious claim of the Canadian Pacific is
torn to pieces, and Mr. Lidderdale calls upon
all bondholders to resist this glaring attack
upon the security of a debenture. What the
Canadian Pacific says is this — that, unless
these bondholders take four-fifths of what is
due, they will get nothing. If any private
individual used such language it would be
called by a very ugly name.”

—A letter from Regina, Assiniboia, dated
7th May, says : *“ We are having a somewhat
cold and backward spring with lots of moist-
ure, so that our prophets are beginning to
predict ¢ another big year.’ Immigrants are
coming in, too, more rapidly and in greater
nambers than ever before.”

CURIOUS CLAIMS.

An officer of a prominent American fire
insurance company mentions the following
curious claims which have recently come
under his notice :

For a stove which was broken from a fall
occasioned by the falling out of a leg. There
was fire in the stove at the time, but none out-
side of it.

For smoke damage from a kerosene lamp
which was left burning with wick turned up
too high.

For loss of a kerosene chandelier which
fell from an insecure fastening and was
broken by the fall.

For a stove damaged by over-heating from
its own fire.

For an overcoat soorched by its inclosed
owner standing too near a hot stove on a cold
day.

For damage occasioned by smoke escaping
from an open stovepipe hole in a chimney
having & poor dranght.

For crockery and glassware broken by the
owner running against and overturning a side-
table in his dining-room, through which he
hastily rushed in the dark of night to reach
the street in response to an alarm from the
village fire bell.—Indicator.

BRIGHTENING DINGY OFFICES.

“ No wonder! " wrote Mra. Carlyle merrily
to her husband, after achieving a renewal of
the lease of their house on surprisingly favor-
able terms from their landlord, who was a
lawyer. ‘“No wonder! Probably no such bea-
tific vision as that of a real, live woman in a
silk bonnet and muslin gown ever before irra.
diated that dingy, dusty law chamber of his,
and sat there on a three-feet-high stool, since
he had held a pen behind his ear! *’

Since the date of Mrs. Carlyle’s irradiation
of & musty old law office there has been a great
change. Many hundred offices of law and
other businesses now number * real, live wo-
men "’ among their daily oocupants; only they
do not wear silk bonnets and muslin gowns,
and lawyers are too well used to their presence
to be wheedled by them into unprofitable con-
traots.

They are typewriters. stenographers and
clerks ; women of business with definite work
gefptre them, and the training and ocapacity to

o it.

Most of these young women understand well
both the benefits and the requirements of their
position. They dress plainly, if prestily; they
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guard their gowns with long aprons ; they do
their work faithfully, take an interest in the
bugmess, and often acquire a business manner
polite but terse. They heartily dislike the
newspaper jokes about pretty typewriters.
They are lady-like, modest and independent.
_There are, of cource, exceptions. There are
girls foolish enough to bring to their daily
work feminine airs and graces, farbelows,
vanities and little coquetries, harmless enough
in themselves, but wofully out of place in
working hours.—Youth’s Companion.

LIFE INSURANCE NOVELTIES.

NEW THINGS ABOUT IT AND OLD ONES TOLD IN A
NEW WAY.

Some said that he was lazy,
Or at least a little slow ;
‘Waa lacking in decieion ;
Had neither push nor * go.”
They had to make revision
Of their estimates at lagt-—
Folka often find they’ve blundered
When a good man’s day is past—
For when he died they found that he
Had left a big life policy.

The leading exponent of the assessment idea
in this country claims that his method has
three great merits: Security, cheapness, popu-
larity, That is like the student’s definition to
Cuvier of a crab as ‘ a red fish that walks
backward.” ¢ Perfectly right in all but three
things,” said Cuvier, “it isn’t a fish, isn’t
red, and doesn’t walk backwards.” Assess-
ment life insurance in the long run is insecure,
costly, and wanes in popularity.

Rudyard Kipling says God and earth may
forgive a man’s ill-doing, but that his own re-
morge never will. Howells claims that while
forgiveness is always possible, the consequences
of ®rong must foliow just the same. James
Freeman Clarke found that the memory of sin
always remains with the sinner—a sort of
eternal punishment theory even from so dis-
tinguished and gentle a liberal as Dr. Clarke.

hese are latterday expositions of the old truth
§ Et. sometime, somewhere, conscious evil is
Inevitably punished. What 2 position this
Le(;i‘ves & man in who won’t have his life insur-

Bome one has written that every great truth
goes through three phases : Firat, people say
1t i8n’t 8o ; second, that it conflicts with the
Bible; third, that they always believed it.

ife insurance has practically had this ex-
perience. Originally it was claimed to be im-
possible of fulfilment. Then, people declared
1t was flying in the face of Providence. Now,
all the world wants it, and clergymen are both
eloquent in its behalf and almost invariably
holders of policies.

The ways to wisdom are said to be many.
If man has chosen the one whereon the finger-
board bears the legend, * This way to Life
insurance,” he is on the right road and will
have no occasion to retrace his steps. It is
one of the short cuts to the temple,

The standard life companies of this country
disbursed last year enough money to have
given every man, woman and child in the
United States $1.40 apiece. But it wasn’t
thinned out that way. It was paid in vastly

1gger average chunks to those clever men, or
elr beneficiaries, who had been shrewd
enough to enroll themselves under the broad
buer of life insurance.
thi 0 exchange claims that one of the hardest
1Dgs in exigtence is cocus wood ; that it turns
€ edge of any axe, however well tempered.
at may be true as regards wood and edge
tools, but there is something harder, and that
18 th? cage of & man who has put off insuring
i8 lite untl it is too late.—Detroit Free Press,
May 6th, *92.

—The sensation of trading on a rising mar-
ket ig exhilarating while it lasts. Going up in
& balloon,we fancy, must cansea person's blood
to thrill with a certain kind of transport until
ﬁ}e thought of descending obtrudes itself upon

18 mind. Then his view of the situation will
Sure to undergo a radical and exceedingly un-
%mfortable change. In the case of business
1% 18 & question of danger of loss of money ; in
1@ cage’of aerial gravitation, of loss of limb or
ife.  Whichever it may be, there is small
Chance of escape from some sort of misfortane.
1@ point to be considered is, how to get off
With the least injury.—Shoe and Leather
Reporter., «

S8TOCKS IN MONTREAL.
MonrtrEAL, May 11th, 1892.
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—A Guelph paper calls attention to the
practice of wmelting over maple sugar and stir-
ring in & little granulated sugar to give the pro-
duct a little better color, by those who wish to
be the first in the market with ¢ new*’ maple
sugar. The last Legislature passed the fol-
lowing very strict law on the subject :—No. 38
of the public acts of 1883, approved Nov. 25,
1884, is hereby amended, 8o as to read as fol-
lows: Any person who shall adulterate maple
sugar, maple syrup, or bees’ honey, with cane
sugar, glucose or with any substance whatever,
for purpose of sale, or who knowingly sells
maple sugar, maple syrup or bees’ honey that
has been adulterated, shall be punished by a
fine of not less than $50, nor more than $200,
for each offence; and one half of such fine, on
conviction, shall go to the complainant.

—Here is a story told by an Aylmer paper.
It points its own moral : About two years ago
Amos Charlton, a well to-do farmer. and the
owner of a fine 140-acrefarm in S8outh Dorches-
ter, decided to take matters easy, leased his
farm and moved into Aylmer. Becoming tired
of having nothing to do, he decided to enhance
his private means and become a millionaire
by dabbling in wheat in Chicago. He com-
menced operations one year ago. The usual
result followed, he being thoroughly cleaned
out to the tune of $15,000. He has made an
assignment to Wm. Warneck, banker. His as-
cets are placed at$9,000; preferential liabili-
ties, $5,800, and unsecured $10,200. Mr. Charl-
ton stood high in the estimation of the public,
no one ever dreaming of a cool-headed farmer
dealing in Chicago margins.

—Mount Forest, it is said, boasts of a clerk
in one of the stores who is worth two ordinary
men at a barn raising and half-a-dozen in a
tug-of-war. He can hold two average men,
one in each hand, at arm’s length ; he can lift
a barrel of sugar with his teeth, and in the
same way can shoulder a bag of peas without
putting a hand to it.

—Harlem, N.Y., has in one of its dry goods
stores a salesman who was a Zouavc Pontifical
in Rome under Baron de Charette. He was a
lieutenant.colonel of volanteers in the Ameri-
can war for the Union. His ancestors came
to Armerica with Rochambeau. They returned
to France after they had defeated the English,
and one of their descendants, his cousin, Count
Dillon, gave a fortune to Boulanger.—N.Y.
Times.

—The bargain-counter man always cuts a
great figure.—Galveston News.

Sommerctial,
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Asnrs.—There is a better demand at oon-
siderably stiffer prices, and we now quote first
quality pots at $4.25 to 4.30, several lots
having been bought at the former figure,while
the latter could be got for good tares. A lot of
50 brle. was shipped by the ‘‘ I.ake Huron,”
and a couple of smaller lots by later vessels.
Seconds are worth $3.75 to 3.85; pearls, $6.25,
this figure was paid for 9 brls. the other day.

One lot of 73 brls. was received a few days ago,

... | ment.

but apart from this receipts have been only
m«derate.

CemeNTS AND Firesrigks.—A good deal of
cement is now arriving, and some large blocks
have been told ez wharf and to arrive. Ordi-
nary lots of London cement are selling at
$2.25, and Belgian as low as from $2 to 2.15,
Firebricks are also arriving, and are worth
$17 to $18 for ordinary, Ramsay $20 to $21,
Glenboag $28.

Dairy Propuce.—The trading in butter does
not yet go beyond the limits of a moderate
looal business, and there is no export move-
Values are a little easier. We quote
creamery 20 to 2lc.; Townships 19 to 20c.;
Morrisburg and Brockville 17 to 19¢. Cheese is
quoted at 10} to 10}c., and some fair lots of
new are coming in, 940 boxes arriving on Tues-
day. Eggs are steady at 11c. per pound.

Dry Goops.—The weather has been rather
more favorable to retail trade, though still
cool for the season. Sorting business is
moderately good, and travellers are taking
some orders for fall underwear and other lines
of domestic production. The advance in jute
goods reported last week is confirmed, and is
equal to a full 30 per cent. Some houses find
a slight improvement in remittances since the
first of the month, but the general report is
still unfavorable.

Druas axp CHEMICALS.—A steady distriba-
tion of moderate volume is reported. Glyocerine
is atill flat, but it is thought bottom has been
touched ; quicksilver, low, but showing some
gain in strength; chlorate of potaeh, very
firm ; copaiba easy, owing to full stocks ; er.
got, quiet at lower prices than have prevailed ;
asafcetida, high in price; senna, firmer, especi-
ally for fine quality; ginger, dearer, for both Ja-
maica and African; sarsaparilla becoming sosr.
cer; celery seed, higher. We quote:—Sal soda,
$1.15 t0 1.25; bicarbsoda, $2.50 to 2.60; soda ash,
per 100 1bs., $2; bichromate of potash, per 100
lbs., $11.00 to 13.00 ; borax, refined, 8 to 10o.,
cream tartar orystals, 26 to 27¢.; do. ground,
28 to 30c.; tartaric acid, crystal, 40 to 42¢.; do,
powder, 43 to 45¢.; citrie acid, 60 to 65¢c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 120.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
-$1.00; flowers sulphur, per 100 lbs., $3.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 t0 5.00; epsom sualts, $1.50 to 1.75;
saltpetre, $8.26 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 38¢.; Howard’s
quinine, 40 to 45c.; opium, $3.60 to 3.90;
morphia, $1.40 to 1.50; gum arabio,
gorts, 40 to 50c.; white, 65¢. to 850.;
carbolic acid, 30 to 40e.; iodide potassium,
23.75 per Ib.; iodine, re-sublimed, $4.75;
to 5.00; ocormercial do.. $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.50 to 4.75; orange, $3.75 to 4.25;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
20c.; senna, 12 to 25c¢. for ordinary. English
campbhor, 60 to 650.; American do., 55 to 60c.;
insect powder, 25 to 35c.

Furs —Aside from a few musk rats, for
which 16 cents apiece is the outside prise paid,
there are few furs offering. European advices
announce the opening of the Leipzio fair, at
which skunk, fisher, mink and red fox have
sold well; muskrat, coon and marten have
only done moderately, and otter and bea-
ver proved slow of sale. We quote :——Beaver,
$3.50 to 4 per lb.; large bear, $12 to 18; oub,
$5 to 10 ; fisher, $2 50 to 4 ; red fox, $1 to 1.40;
cross ditto, $1.50 to 3 ; lynx, $2 to 3.50; mar-
ten, 60 to 75c.; mink, $1 to 1.50; muaskrat,
12} to 16c. ; otter, $8 to 10 ; racooon, 40 to 60c. ;
;kunk, 15, 40, 60, and 750. ; extra large black,

L. -

Groceries.—The improvement in teas spoken
of in last report is maintained, and the mar-
ket is in decidedly better shape, the blocks of
cheap goods which had been held under ad-
vance, &o., for some time, being now out of
the way. Dried fruits, though in compara.-
tively small request, are in rather stronger
shape, with the New York market advanced }
cent on Valenocis raising. We quote Valencias,
common, 3}c. per 1b., good 4 to 44c.; ourrants,
4}c. in brls., caces 53 toj54c.; sultanas 9 to 1lc, H
prunes, only u few prepared Bosnians to be
bad at 6 to 63c. Canned corn is pretty well
cleaned up; peas and tomatoes no in large
supply and $1.05 lowest quotation for latter
article ; of canned fruits there is a surplus.
Some of the houses who huve been making a

foot-ball of sugar, are offering new W. I.
molasses, to arrive, at 290. per gal., though the

e
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general asking price for New Barbadoes is
3240. The refinery quotation for granulated
sugar is now 43c. per Ib., the cut of an eighth
having been made to meet the Lower Province
men ; yellows are still 33 to 4}c., though a few
wet and undesirable sumples have been sold at
3%c. A cargo of raw beet sugar is now unload-
ing for the 8t. Lawrence refinery. Rio coffee
is a little weaker in New York, mild coffees
firm. Sago is very dear and now costing more
than tapioca, being worth 54 to 6c., while
tapioca can be bought at 4c.

GraN axpD FrLour.—The local grain market
shows as yet little activity; more enquiry is
reported within the last few days, but actual
business, ontside of some fair dealings in oats,
is quiet. We quote No.2 Man. wheat 94 to
97c.; No. 3 do. 84 to 88c.; No. 2 Northern 88 to
92c. Oats 32 to34c.; corn 58 to 60c.; feed bar-
ley 41 to 43c. Flour is on the whole dull,
though some fair business is being done in
strong bakera for city use. We quote spring
patents $4.90 to $5.10; winter do. $4.70 to 4.90 ;
straight roller $4.40 to 4.50; extra $4.15 to 4.20;
superfine $3.75 to 8.90.

MONTREAL BTOCKS IN STORE.

8tocks of grain in Montreal elevators were
a8 under on different dates :—

May, 2,'92. May 9,'92

Wheat, bushels ........ . 672,722 689,268
Corn “ cesetetas  ersece eeaa. .
QOats “ evsessess B62,753 512,141
Rye “ eveseess 39,595 39,592
Peas “ weeeenees 403,372 405,818
Barley “«  ........ . 98,434 102,869

Total............ 1,776,876 1,749,688

The quantity of flour in store at Montreal
on Monday, the 9th inst., was 62,465 barrels,
a8 compared with 67,023 barrels on the pre-
vious Monday. The quantity of oatmeal on
hand was 5,005 barrels, where, in the previous
week, it was 5,100 barrels.

Hives.—Much competition is yet to be noted
among dealers, and the margin of profit on
sales to tanners is very small indeed. Prices
are altogether unchanged, and we quote No. [
green hides 5c. per pound: No. 2, 4c.; No. 3,

3c. Green calfsking, 70. per pound, and re-
ported weak in the U.S.; sheepskins, $1 to
1.25 each ; clips, 15¢.; lambskins, 16¢,

LEearaer.—Whilethe movement is zot active,
shoe manufacturers are looking round more .
there is a little better feeling prevailing, and
an expectation that June business will be & fair
one. No further weakening is noticeable in
prices, but rather a steadier tone to the mar-
ket. New York sole leather tanners had a
meeting on Baturday last, when tanners regre-
senting an output of 250,000 sides a week
agreed to shut down for 60 days from the
first of June. This is expected to stiffen
the American market, and will likely react
on our own. We quote: Spanish gole, B.
A., No. 1, 21 to 23c. ; do., No. 2 to B. A., 16 to
17c. ; No. 1, ordinary Spanish, 19 to 20c.; No.
2, ditto, 15 to 16¢. ; No. 1, China, none to be
had; No. 1, slanghter, 20 to a3c. ; No. 2,do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45¢. ; waxzed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 280.;
grained, 26 to 30c.; Scotch grained, 32 to 35¢0.;
splits, large, 15 to 20c.; do., small, 12 $o 140.;
ocalf-splits, 32 to 33c.; calfsking (35 to 40 1bs.),
50 to 60c.; imitation French calfskins, 60 to
70c.; russet sheepskin lininge 30 to 40c.; har.
ness, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to' 16¢c.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124c.; glove grain, 11 to
134c.; rough, 17 to 20c. ; russet and bridle. 45
to b6bc.

Mgrars aNp Harpware.—The demand for
pig iron has not materially improved. Some
moderate lots of Summerlee and Shotts at
$19, and No. 3 Middlesboro at $17, are now on
wharf, and further supplies olose at hand.
With the advent of new stocks we revise
prices generally. Bar continues to be sold at
$2 for Canadian, and hoops at $2.35; black
sheet iron is also easier at $2.40 to 2.50. Trans-
aotions in Canada and Terne plates are few.
Some lots of coke tins have been sold on p. t.,
supposed about $3.30, and they are distinctly
easier at $3.30 to 3.40. Tin, lead and copper
are as before; zinc is advancing despite the
larger American production. We quote : Colt-
ness pig iron, none here ; Calder, No. 1, $19;

Calder, No. 3, $18; Summerlee, $19 ; Eglinton,
$18.50; Gartsherrie, none here; Carnbroe,
17.50; Bhotts, $19.00 ; Middlesboro, No. 3,
$17.00 ; cast sorap, railway chairs, &o., none
here ; machinery sorap, $15 to 16; common do.,
$18; bar iron, $2.00 for Canadian;
British, $2.25; best refined, $2.40; Sie-
mens’ pig No. 1, $18.75 to 19; Canada Plates
—Blaina, Swanses, and Garth, $2.60 to 2.75;
Terne roofing plate, 20 x 28, $7.50 to 8.00.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron No. 28, $2.40 to 2.50 ; No. 26,
$2.50 ; No. 24, $2.40; tin plates — Brad-
ley oharcoal, $6 : charcoal I. C., $4 to $4.25 H
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke
I. C., $3.30 to 3.50; ooke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands, §
to_6o.; Morewood, 6% to 63o. ; tinned sheets,
ooke, No. 24, 6 to 6}c.; No. 26, 63 to63c.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.35. Staffordshire
boiler plate, $2.75 'to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lo. ; lead per 10;
lbs., pig, $3.25 to 3.50 ; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin,
224 to 230.; bar tin, 250.; ingot copper, 13% to
14c.; sheet zino, $6.25 to 6.50; spelter, $6; Ameri-
can do. $5.50. Some cheaper grades of antimony
are on the market, and we quote from
124 to 150.; bright iron wires Nos. 0 to
8, $2.656 per 100 1bs.; annealed do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 7§ per cent. Coil chain, } inch, 5. ;
8 in., 430.; 7-16 in., 4}c.; § in., 3% to 4o.; § in,
4c.; %in. 8}o. § in., and upwards, 3c.

O1r8, PAINTS AND GrLASS.—A good movement
is still reported in theselines. Not very much
linseed oil has yet arrived, but prices are easier
at 57 and 60c. per gal. for raw and boiled
respectively ; 5.-brl. lots a cent less. Turpen-
tineis dropping in the South, and is easier at 56¢.
per gal. Fish oils seem to attract very little
attention. ILeadsand colors are justas before
quoted. Glass is coming forward in considerable
lote; one vessel is now unloading and two others
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with farther supplies are close at hand. We
quote: Linseed oil, raw, 57¢. per gallon ; boiled,
600.; turpentine, 56¢. ; olive oil, none here ; cas-
tor, 8% to 8}c. in cases: smaller lots, 94c; New-
toundland cod, 42 to 44c. per gal.; steam refined
seal, 48 to 50c. Leads (chemically pure and
first-olass brands only), $5.25 to 5.50 ; No.
1, 85; No. 2, $4.50 to 4.75; No. 3, $4 to
4.50 ; dry white lead, 5 to 5}c. ; genunine red do.,
411:0 4}0.; No. 1 red lead, 4c; London washed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.35 to 1.40 per 50 feet for first
l;;e;k, $1.50 for second break; third break,
.25.

Woor.—The marketstill remains quiet. The
cargo mentioned last week will likely arrive
within a few days, and consists of Cape and
Natal ‘wools which will range in price from
about 14} to 17¢. per Ib. There is no Austra-
lian here; B. A. scoured we quote 34 to 38c. ;
domestic pulled, 22 to 23c. for unassorted ;
fleece, 17 to 200.; Nor.-West, 15 to 170. per lb,

TORONTO MARKETS.

ToroxTto, May 12th, 1892.

Drues.—A slight, but only slight, improve-
ment in business is reported, with, however,
but little of special interest to mention as to
circumstances or prices. Perhaps the opening
of navigation has had to do with the improve-
ment, and more trade from the same cause is
shortly to be looked for. We quote opium
slightly lower at $3.55 to 3.60; sulphate
morphia, $1.50 to 1.60 ; quinine, 27 to 35¢.

Frour axp MEeaL.—The flour market is still
“sick,” not recovering at all, and the news
from abroad is not encouraging. It seems as
if there is such a plethora of breadstuffs all
over the world that dealers on the English
market are content to hold off and decline to

Pickford & Black's
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bid. The only thing selling here is broken
lots of Manitoba strong bukers or straight | car lots.

roller for local bakers’ use. We quote Mani-| Furs.—A feature in the market is that lynx
toba strong bakers weasker at $4.50 to 4.75; |18 likely to be a fashionable fur next winter,
patents $4.20 to 4.30 ; other grades unchanged | and thereis a marked advance in the price of
and dull. Absolutely no export movement. | them: $2.50 to 4.50 as to size and quality is
Oatmeal is quiet at $3.90 for standard and now paid, and the offerings are fairly free.
$3.80 for granulated. Bran a little more scarce, I There is not very marked activity in the mar-
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Hook and
Ladder

and some deslers ask $13.50 per ton even in

RUCKS
From Smallest Vilage Size to Arlel Trucks,  *~dulenaleee
SiZOS steam F"’B Engi"es, New Design.—Many Valuable

Features make them specially
light, powerful and easily handled and not liable to failure at

Cr]tlcal moments. New Circular and Information on Application.

WATEROUS ENGINE WORKS Co0., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

M. STAUNTON & Co.

MANUFACTURERS AND WHOLESALE DEALERS

AVE always on hand a large stock in all grades of Paper

H Hangings, Friezes, Ceilings, Ingrains, Special Church
Designs.

4. King Street West,

TORONTO.
BASEMENT WINDOW GUARDS

Office Counter Ralilings,
Inside Fine Woven Wire Blinds, Lettered or Plain.

WRITE FOR CATALOGUE AND PRICE LIST.
e
MANUFACTURED BY

THE B. GREENING WIRE CO., LTD,

HAMILTON, CANADA.

ket just now; the kinds offering most freely are
probably red fox and mink. Of the latter,
which are plentiful, $1 appears to be the out-
side price, while some are obtained for 50c. ;
these lower prices ars largely a result of the
heavy decline in mink at the London sales.
Raccoon are readily taken, and as high as 80o.
paid for large, prime skins: 50 to 65¢. for poor-
er; martea do not offer freely; we quote 75 to
90c.; not 80 many muskrat are coming in thig
year as last, owing, it is said, to low water and
hard frost; the prices paid for spring are from
124 to18c. We hear of asale of 1,000 red fox-
es to an American house last week ; that far
offers in fair quantity at from $1 to 1.40; cross
fox, $1 50 to 3; the supply of otter is limited,
and they command $8 to 10 each ; only a few
fisher offer, they are taken at $2.50 to 4 ; bea-
ver are coming to market in fair quantity; the
price hae declined of late, however, and only
from $3.50 to 4 is now paid; bearskins are -
numerous, and of generally satisfactory quali-
ty; they command from $12 to 20; the supply
of skunk is about equal to that of former sea.
sons, and the price ranges all the way from 15¢.
to a dollar as to quality and marking.

Grav.—It is difficult to find any cheery
words to say abont the grain trade when there
is absolutely nothing doing in barley, lower
quotations and no export movement in wheat,
no demand for rye or corn, a dull market in
peas. Bat there is one little feature on the
bright side and that is an advance of a half
cent in oats, namely from 32 to 324 cents.
Wheat has been dull and drooping all the week,
finishing with a decline ; there are no transac.
tions for export, but millers have taken some
white winter at quotations ; nothing doing in
spring. During the previous week or two
Manitoba hard, being somewhat scarce, was
forced up in price relatively higher than other
grades ; it is now coming in more freely and is
down to $1 to 1.01 for No. 1 and 92 to 93¢. for
No. 2. The demand is slight and only local
milling lots moving.

THE ONTARIO COAL COMPANY

Importers of the Celebrated

LEHIGH VALLEY COAL
The Best in the Market.

Genaral Oftices and Docks, frot of Church St.
Telephone 18.

Branch Office, 16 King St. East. Telephona 1059.

Branch Office and Yard, Queen St. snd Subway
Telephone 5063,

Branch Office and Yard, Bathurst St. and C. P. R.
Telephone 5142,
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Gloves and Moccasins,
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OUR Manitoba and North-west customers will be
called on shortly by cur Traveliars with full
lines of samples in all the latest designs in

Gloves, Mitts and Moccasins.

Kindly reserve orders
goods and prices. N

SPECIAL.—Mr. Thos. Clearihue no longer repre-
sents us in any way.

January, 1893,

until you examing our
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The stocks of grain in store at Port Arthur on
Thursday, April 28th, were 2,335,098 bushels.
During the week there was received 54,514
bushels, and shipped 287,462 bushels, leaving
in store on the 5th May, 2,102,150 bushels.
On May 11th last year the quantity in store
was 750,000 bushels.

TORONTO STOCKS IN STORE.

Stocks in store in Toronto elevators were a8
under on dates mentioned :

M%gz% Mti.y 9,
1892, 2,
Hard wheat, bush. ..... vee. 19570 19,560
Fall " o eeeeee.. 44,2120 44212
Spring @ ieees... 83,774 52,562
Goose ** o ieeneee 9,000 9,000
Red . C e 3,200 3,200
Barley, bush.............. 92,864 103,982
Peas i eeraees 981 981
Oats, o eeieeeesees.. 10,919 10,319
Total grain, bush.......... 234,610 244,416

Groceries.—Business is generally on the

quiet side. We notice first canned goods, and
remark that in meats canned beef, 1’s, 2’s, 4’8,

INVESTORS

INVEST IN

Kootenay Silver Mines

The same mineral belt which runs through the
mountain ranges of Montana, and yielded $25.0"0,000
last year, runs through the Kootenay district in
Briteh Columbia. Thisis what has made Helena
oneof the wealthiest towns in America. In Kootenay
richer ore has been struck, and mining claims turned

into working mines in quick succession. We own
fourteen of these rich mining properties. They all
show well. We ave willing to give eastern people a

chance to share in themn, and are selling stock only
at intrinsic value. It has already advanced and now
is the opportunity to secure it, before another rise.
Itis probible that one hundred millions of silver will

e taken out of the Kootenay mines the next few
years, This is not a land of promise, but of fulfil-
ment. Jt is not so much a speculation as an invest-
ment. The rich mines are there. ‘Lhey are bein,
developed, being worked, and are turning out goo
ore. Appiy at once to the

Kootenay Mining Investment Go,

Board of Trade Building. Toronto.
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6's, and 14 pounds, are likely to be higher; some
American houses are refusing to sell in this
market at old figures. There issome little en-
quiry for peas, corn and tomatoes; we quote
Crown 3’s new, in tomatoes, $1.10 to 1.15;
pears and peaches are easier, as per Prices
Current on another page. In teas, medium
blacks and medium Japans show the most
active demand. There is a scarcity here of
Malaga raisins ; none are in the market now
except & few London layers and a few black
baskets ; Eleme figs are also scarce ; there has
been some enquiry for them in 5, 10 and 20-1b.
boxes. In sugars we note that Farnham crys-
tallized, which wae a beet sugar, is out of the
market. By reason of large importations of
New Orleans molassesof very various qualities,
West India has been neglected of late. The
higber grades of N. O. are excellent value, but
the poorer are decidedly * queer”; the price
ranges from 27 to 42¢. per gal.  Rice is firm,
by reason of some circumstances mentioned
more fally in our editorial columns.

William Rogers & Co., Denia, in their review
of the last orop of Valencia raisins, present
statistics showing that exports in 1891 were
685,521 owts., of which 163,317 cwts. were to
the United States, 204,711 to Great Britain,
33,240 to Canada, and the remainder to other
points. Exports the preceding year amount-
ed to 867,006 cwts., and those of 1891 to 567,-
466 cwts.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We algo Manufasture Horse and Trail Cars of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

y / A
s f )
_-“ [ i _,t“lft
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— s | S >
'S 1§%
FINE" GARRIAGES
103-105 QUEEN ST E.

TORONTO.

(TRIE

NTO, CANADA.

HarpwARE AND METALS-—We have nochange
of prices to report. Advices from abroad indi-
cate no startling features in metals. The
business moving here is moderate.

Hay anp Straw.—Yesterday being election
day in East York, the market was rather
bare of farmers; still there has been a fair
offering for the week of both hay and straw.
We quote timothy hay $14 to 16 per ton, and
olover $11 to 13; straw, bundled, $9.50 to 11,
and new, by the load, $6 to 7 per ton.

Luvber.—Business is very dull, whether is
hardwood or in pine, 8o far as local demand in
concerned. American customers talk rather
hopetully : the South American trade, which
has been dead for two years is, reviving slight-
ly, the stocks having been pretty well used up.
No shipments are at present being made to the
States, but last month some fair orders of
common lumber went out. Prices are likely
to remain firm, but we can hear of no changes
at present.

Provisions.—The market may be described as
quiet. Receipts of butter have been very large,
and the market has declined rapidly. Sales
were made yesterday of round lots of rolls at
12}0., and the feeling is weak ; cheese remains
quiet and steady; mess beef is steady at $12
to $13; mess pork a little firmer but un-
changed at $14.50; boneless breakfast bacon
we quote 11jc.and bone in 10ic; pure lard
firm at 9% to 10c. in tubs; other hog products
are uuchanged in price with a fair trade doing;
eggs are easier at say llc. per dozen: in dried
fruit and evaporated apples there is no change.

TENDERS.
Mnicipality of North Vancouver

Tenders for the purchase of twenty thousaud
dollsrs ($20,000) Debentures of the Distriet of North
Vancouver bearing seven per cent. (7 per cent.) in-
terest, payable half yearly, and repayable in 30
years will be received by ne up to

WEOUNESDAY, THE 15th OF JUVE NEXT

The said debentures are issued for the purpose of
completing the construction of ths Keith, Lyon,
Seymour and Capilano Roads.

The whole indebtedness of this municipality is
forty thousaad dollars ($49,000).

The ratable property of this municipality, acco-d-
ing to the last revised Assessment R-ll, amounts to
one million sixty three thousand five hundred and
eightv-five dollars and fifty cents ($1.063,5°5.50.)

1 he lowest or any tender not necessarily accepted.

For further particulars appiy to

M. H. HIRSCHBERG, C. M. C.

Vancouver, B. C.,4th May, 1892.

Debentures for Sale.

The town of Alliston, under authority 5ith Vict.,
Ohap. 81, offers first issue consolidated Debentures
for sale. They are four and n half per cent., interest
payable yearly, are repayable at the end of twenty
(:0) years, and represent, par value, %2.750. Total
debt, $19,50; assessment, 1891, $248,000 ; 1892, $303,000.

Sealed tenders will be received up till the 45th
instant, inclusive, and may be addressed to either of
the undersigned.

G. M. ARMSTRONG,

Mayor.

J. C. HART,
Treasurer.

THE
RepuTaTion H
OF OUR PAP

18§ SECOND TO NONE.

I

WE MAKE THE FOLLOWING GRADES

Engine and Tub Sized,

White and Tinted Book, (Machine Finished
and Super-Calendered.)

Bilue and Cream Laid and Wove Foel
Posts, &c. neaps

Account Beok Papers.
Envelope and Lithographic Papers.
Superfinished Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFG, CO.

Works at Cornwall.
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At the Ingersoll cheese market on May 10th, | the quantity of iron changing hands has not LIVERPOOL PRICES,
408 boxes, first week of May, were boarded and | been large, there have been considersble
sold at 98c. The first meeting of the Belleville | fluctuations in the price. At one time it May 18, 12.30 p. m.
: cheese board was held on Tuesday afternoon, | seemed probable that the Durham strike Wheat, Spring
i at which the following officers were elected :— | would be settled, but the men appear deter- Red, WIDBOE oo i e
P R. L. Lazier, president ; Thomas Hume, first | mined to hold out. General trade prospects | No.1 Cal

# vice-president ; John Tanner, second vice-pre- | continue very dall.” ggg‘
gident ; B. C. MoCargar, secretary-treasarer. . Lard
T}]n'rty-four fa.ctories offered 901 white arnd 800 PRICES OF MAKERS mON'NO 1. No,3.| Bork "
oolored, total 1,701—all April make. This in- . y/ | o%con, heavy
il cluded the balance of April cheese in this sec. S M.B..... - fas Sr(l)asgow. s 2. 42/ | Bacon, light

. ¢ Coltness........  do. ..... . Tall o
Ll tion, all of which were sold for 9 9.16¢. Lgn:ﬁ):sn e do. ... g?;s zg; Cheese e e inss oot e

SEeps.—The season for clover and timothy | Summerlee. . ... do. ver...50/ 48/
, seed ia about closed, but scattered orders are|Calder. ... .. ... do. ...... 50/ 48/ ) =
- still being received which are filled at about | Gartshersie ....  do. | ..o 50/ 48] THD

: our quotations, viz., timothy $1.75 to 1.80 per | Shotts ........ do. ceee . 52/6 50 J
bushel of 48 lbs. ; clover, Alsike, $6 to 8 per 60| Clyde.......... do. ceee. 48/ 46;6 mperla Pus S ompany
Ibs.; ditto, red, $7 to 8 ; Hungarian grass, 90c. | Carnbroe . do. 44/ 43/

reeas

o

EE L LY X1 LA

GREEBEoma—ug

fo §1 por bushel of 60 Ibs.; millet, 90c. to 81| Glengarnook, fas Ardrossan ... ..50/6 48/6
" per ditto. The demand for both Hungarian Eglinton ....... do. ceve e 47/ 46/ OF CANADA.

and millet is active. There is also a brisk Dalmellington.. do. vee...47/6  46/6

request for ensilage corn, which is probably Carron, fas Grangemouth ...... 56/ 49/ Incorporated by Dominion Charter.

to be attributed to the introduction of silos Middlesbro’ G.M.B., f.0.b., Tees—

throughout the province. No. 1......... cee--42/6 No. 3..........30/6 | ponborized Capital .. .. $500,000

E ubscribed Capital . . 400,000

: No. 4 Foundry......39/ No. 4 Forge.....39/ Paid-up Capital 93,195
: Hematite m/nos., 496 f.0.b. Cumberland or ° - * !
t ' BRITISH MARKETS. B&SI'I'O\;. ‘s . - ) DIRECTORS.
! L — tock of iron in public stores : Sir Leonard Tilley, C. B., K. C. M. G, President.
1! The weekly iron report of Messrs. James SCOTLAND, Henry 8. Howland, Vice-President.
i Watson & Co., Glasgow, represented in Mont- Tons. | Hugh Bcott, Sandford Fleming, C.M.G., Wm H.
BT real by Mr. Charles Cassils, has the following | Pig iron in Connal & Co.’s stores at H°W.1"'“dl'- Thos. W”"glsl'f{% Andrew §. Irving, Wm.
" under date 29th April : 28th April, 1892.......... «veeeee. 473,283 | 9 Withall, Henry M. Pellatt.

' The pig iron market has been rather more | Pig iron in Connal & Co.’s stores at This Company acts as Fxeoutor, Adminlstrator

animated during the past week, and, although| 30th April, 1891 ............:..... 512,365 | or Guardian, and 1r cts all usual to
Decrease for week ending 28th April, trust companies, including the Countersizning ot
1892. . . 3,311 | Bonds, Negotiation of Debentures, Mort ages,
A . TTErrttenecsresceciitnenn tee ’ eto., Investment of Moneys and Sinking Funds,
“The mills of the gods grind slowly, CLEVELAND Collection of Rents, and Financial Agency
But they pulverize middling fine.” * generally.
do their work in quick | Pig iron in Connal & Co.’s stores at Estates Managed. Municipal and other De-
OUR ROLLER NILLS order and. tarn out 28th, April, 1892 ...... ............ 110,870 | bentures for sale.
;;' flour of the most desirable quality. Pig iron in Connal & Co.’s store at :
' 30th April, 1891 .................. 118,209 | Office, 32 Church Street. Toronto
John ADbeg]] Ersgine and Machine Works [ Decrease for week ending 28th April, F. 8. SHARPE,
TORONTO
. 1892 L.iiiiiiiiiieerienene anan 6,496 Secretary-Treasurer

DISSOLUTION OF PARTNERSHIP -
s e CONfederation Life

a8 publishers, booksellers and stati , under th
ﬂnlx)l name of Hart S?Colnl?:ny,shisogggxsx l:ﬁsaeglves HEAD OFF'cE! = TORONTO'
by mutual consent on 30:h April, 1892,
S.R. HART,
ks ey e e o200, | BUSINESS IN FORCE, - - $20,000,000.
i as d t

%zmllllee]wRilé%}ngfg ]I}I%;'t‘glﬁi ﬁ%ﬂhg;mﬁ;dd:ilzg%g ASSETS AND CAPITAL

rector in the firm o illiam Collins, Sons & Co.,
Limited, of Glasgow and London). wl}o will carry oon FOUR AND A OUARTER MILLlON DOLLARS'

the business of the late firm under the style of

HART & RIDDELL.
All ns indebted to the firm of Hart & Com-
pany 13325():: Ligstta(; (éo ma,kee ptglrluent &)l the new MAD E LAST YEAR
grm, who wiﬁ also discharge all liabilities of the old

rm.

S.R. HART,
M. RIDPELL. - -
31and #3 King St. West, In Income’
Toronto, znd May, 1592,

$55,168 00
In Assets, - - - $417,141 00

DISSOLOTION OF PARTHERSE. 3. | 1s Now s, © _souies oy

$706,967 00
In Business in Force, $1,600,376 00

Notice is hereby given that the partnership here-
tofore existing between the undersigned Harry
Bherris and William Murchison, carrying on busi-

ness in thé: ct“{ off’.['ﬁrogﬁo pis grl(x)ggintﬁ, unt%qr (tihe W. c. MAODONALD T . J. K. MAODONALD,
name and style o - Bherris & Co., has this day
been dissolved by mutual consent. Actuarv. Managing Director

The said Harry Sherris will pay all liabilities of
the said firm, and all debts owing to the said firm

are to be paid to the said Harry Sherris, who will
continue to carry on the said Lusiness alone, under
the same style as heretofore.
Dated at Toronto, aforesaid, this Fifteenth day of
April, A, D. 1892, o

HARRY SHERRIS,
Witness, WILLIAM MURCHISON.
W.J. GREENSHIELDS.

STEVENS & BURNS,

LONDON, ONT.,

Iron and Brass Founders and Finishe s,

J Contractors for Waterworks, &c.

HE best features that scien-

tific and practical experi-

_ ence have demonstrated are

embodied in our Cabinet Stove. They

are very handsomely carved and heavi-

ly nickeled. All users gladly give highest

praise. One placed will quickly sell

others. We also make small stoves of
one, two or three burners.

THE McCLARY MFG. Co.,

London, Toronto, Montreal, Winnipeg.

Manufacturers of Ludlow Valves, Hydrants, Brass
Fittings for Waterworks, steam Fitters' Brass Work,
i Boiler Feeds, Sight Feed Lubricators, Pop Safet

i Valves, Oil Well Pumps and Valves, Portable an
E Stationary Engines, Threshing Machines, Saw Mills,

8hingle Mills, Lath Mills, Brick and Tile Machinery.

Full Drilling Outfits for Minerals and Oils
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Leading Barristers.

G. 8. MACDONALD

Telephone J. A. MACINTOBH
NEIL M'CRIMMON

No. 1941, J H. MACNRE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, ‘' Macks,” Toronto.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. 0, GIBBONS, Q. 0.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER.

LOUNT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices 25 Toronto 8t., Toronto.

SIR JoHN A. MACDONALD, Q. C., G. C. B,
Wwu. LounT, Q.C. A. H. MARSH, Q.C.
GBORGE LINDSRY. W. L. M. LINDSEY.
Telephone No. 45.
Registered Cable Address, “‘Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

3. 3. MACLAREN, Q.C. J. H. MAODONALD, Q..
W. M, MBRRITT @, F. BHEPLRY, Q.C.

W .B. MIDDLERTON B. C. DONALD.

A. ¥, LOBB, FRANK W. MACLEAN.

HEIGHINGTON & JOHNSTON,

Barristers, Soliciters, Etc.
Medical College Building, No. 7, First Floor,
Corner Bay and Richmond Sts,, TORONTO, Can.

Telephone No. 280,

3. BE!GH!NGTON. WILLIAM JOHN:TON,

PEARSON, MACDONALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, KTC.
Offices Toronto Chambers, North KEast Corner
Toronto and King 8ts. Entrance Toronto 8t.
Telephone No. 1571, .

AMES PEARS N, DONALD MACDONALD,

EDWARD CRONYN.

Meredith, Clarke, Bowes & Hilton,

Barristers, Soliciters, Notaries, &c.
Queen City Chambers, 82 Church Street, Toronto.
Te ephone No. 403.

1?1? Meredith, Q. C. J. B. Clarke, Q. C.

. Bowes. F. A, Hilton,
Charles Bwabey.

LN GREENSHIELDS, Q.C. R, A.E. GREENSHIELDS

6REENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Nelicitors.
1728 Notre Dame 8t., MONTREAL, OAN,
Cable Address, “ Shields.”

—_—

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Psrli&menurz an% Lepartmental
gents.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin £ts;
OTTAWA. .
Telephone 859.

T\ R. LATCHFORD., CHAS. MURPHY,
\

———
FOR all kipis of

Insurance Supplies
Write to the
MoneTary Trmes Printing Co.
73 Church St , Toronto.

TORONTO. | ]

TORONTO PRICES CURRENT.

(CONTINUED.)

Canned Fruits—Cases, 9 dex. each.
€090 1 00
210295
085100
2's, “ 1101 25
RASPBERRIES—2'8, Lakeprot I 285235
STRAWBERRIRS—2’s, Boulter' “" 230 2 45
PEARS—2's, Bartlett, Delhi... “ 175 900
“ 3's, Bartlett, Boulter's ..... “ 2065975
PrAcHES—2's, Beaver, Yellow o 200910
“ 2'8, Victor, Yellow ... ¢ 000
“ 38, Victor, Yellow......... " 800325
“ 3's, Beaver, Yellow “ 3253 40
“ 3'8, Pi6.....coccereeeencecrannrane ' 185
PLuMs—2'8, Green Gsge, Nelleg'.., 180 210

Canned Vegetables—Cases, P dox. each.

BEANS—2's, Stringless, Boulters...per dcs.$0 95
. 2's, White Wazx, Lakeport...... “ 0 95
“ 3's, Boston Baked, Delhi... “

CORN—'8, .....vveeerrerornnenrsnnnee e
% 8's, Lion, Buulter's
*  2's, Epicure, Delhi ...

PrAs—Marrowfats, 2's, Delhi
*  Champion of E., 2's, Ay
“  Ontario Sweet Wrinkled
“ Bweet Wrinkled

€O et ot ok Pk ek ok b ot fd i e Bk P b
SEE88885555-8558&

PUMPEINS—3 8, Aylmer.. ‘09
“ 3's, Delhi..... “ 095

“ 8's, Lakeport.. W 095

" Bimcoe ..... w096
ToM ATOES—Crown, 3's new, ‘ 110
Beaver, 3's . “ 110

ToMATO CATSUP—D'S........ “ 000

Fish, Fowl, Meats—Cascs.

MACEEKEL—Myrick’s 4 dos........ .
“ Loggie's ... oo oe

“ Btar ........
SaLmMoN—Clover Leat 8almon, flat tins *
“ Horse 8hoe, 4 d0z:.....ec.u....... i
“ B. A, Salmon “
LeBsTER—Clover Leaf, flat tins
v Crown, tall .
SARDINES—Martiny }'s..
" '8, Chancer )y
“ '8, Alberts, 100 tins
v 's, Alberts, 100 tins
s '8, Roullard, 100 tins
a.d‘a:lzen Non?‘u-eil

-
R8s

O MO pt et b

"~
S

coo
¥ S5ZZBISTBBRKKBEESBEERRAESS

secssses .

CHIOREN—Boneless, Aylmer, 190z., 3d0s. per doz
ToaEEY—Boneless, Aylmer, 190s.,9dos. *
Duck—Boneless, 1's, § dox...... e
LoncE Towave—1's, 2 doz
Pias' FEET—1'8,9 doO5........
CoRNED BEEF—Clark’s, 1's,

08

R QAOMMMAQODONHNDRDONO

o “  Olark's, @s, 1dos 20
" ‘  Clark’s, 14's.1 dos. 1750 1
Ox ToNgUE—Clark’s,2¥'s, 1dos 77
LoNcH ToNaUE—Clark's, 9's, 1 d “
Sour—Clark's, I's, Ox Tail, 2 dos “
*  QOlark’s, 1's, Chicken, 2 dos "
an—Herrg:)% soaled ........ . 015
Dry , per 1001bs..
Cases 100 1bs. whole boned and
skinned Codfish ........... o ersennan
Sawn Pine Lumber, Inspected, B.Mm.
CAR OR CARGO LOTS.
1in. pine, cut up and better.. $34 00
in., “ . G o “ " 32 00
1} and thicker cutting up plank 344 (()’g

o
©

1x10 and 12 dressing .
1x10and 12 common .
1x10 and 19 mill culls....
1inch clear and picks ... .

mompERReoEBEBBoESERERRER
3585888888888828838383233888

. 14
20 00
15 00
15 00
12 00
. 00 00
28 00
1linch dressing and better .. 20 00
1inch siding mill run 14 00
1inch siding common 11 00
1 inch siiing ship cull 10 00
1 inch siding mill eull 8 00
Cull soantling 8 00
1inch strips 4 in. to8in, mill 14 00
1inch strips, common ..... 11 00
1x10 and 12 spruce culls 10 00
XXX shingles, 16 in.... 230
XX shingles, 18in......... .... 130
Lath,No. 1 190
‘ No.2 0 00
Hard Weeds—¥ M. ft. B.MI.

Biroh, No.1and 8 asesseeseeses$17 00 90 00
M 58y
’
Ash, white, * sesesesesserersessescss 84 00 98 00
w , v sasssessosasssassanesssasseses 16 00 18 00
HElm, soft * [TR———— T N I T X ]
“ oy " sosaessessensenssencsessescess 18 00 00 00
Otk. v;glh, No. l“lndﬂ L e—— g g g g
red or gre esaisanssssasensrsansassasan

Balm of Glludy. NO. 1 & Breveecrerecnsrerenses 18 00 15 00
Chestn Y sesssenssnsssenenes 95 00 80 00
Walnag NO. 1&8..ceccrcrncncesessese 85 00 100 00
Buttern | " 8000 4000
Hickory, No.1 &9 . 8800 0000
Basswood 1600 1800
Whitewood, * 8500 40 00
Coal, Hard, EEE......ccossrrossmtsomeencescns® § 50 0 00
oo swsvae [ER———— N R X ]
" " NOG ceccercccssonsenssescasccsrcces 8 50 0 00
" Bott Blossb sossessessessssssncenes O 50 0 00
" “ B wssseseiseansens 550 0 00
“ Qrate...... e sasnessnnssnesnsssnsserisssssenss B 9B 0 00
Wood, Hard, best unout w.ecveese wseeees 5 80 0 00
" “  2nd quality, unont........ 4850 0 00

" ‘  best cut and splis ,........ 600 000

“ ' 2nd qualityout andsplit 500 0 00

" Pine, UNOUL .reseescrereommenseesss € 50 0 00

" ¢ out and eplit ..meeeirnw. 500 0 00

" " BlIADB...c i ceeescsseesenree B 50 0 00

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMBOY, Q. C.
DAVID HENDEREON, Offices:
GEORGE BELL, Board of Trade Buildings
JOHN B, HOLDEN. TORONTO.
I rT—

(LIMITED)
ST. JOHN, IN. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.

8 o0z. Cottonades in Plain and Fancy Mixed
Patterns. The only “Water Twist"
Yarn made in Canada.

WM. HEWETT, NTSJOHN HALLAM,
TORONTO, ONT.
H. A. LAROCHE;
61 8t. Francois Xavier Street, Montreal.
"lu.s NEW BRUNSWICK COTTON MILLS,
y 8T.JOHN COTTON MILLS.
ST. JOHRIN, N. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-

mation on traders in Canada and theUnited Btates.
Offices in Toronto, Montreal, Hamilton, London,

Halifax, 8t. John, Winuipeg, Victoria, B.C., Van-

%ouver, B. 0., and 140 cities in the United States and
urope.

Reference Books issued in January, March, July
and September eachye-

Speocial attention given to collection of past
due debts.

DUN, WIMAN & ©O.
TORONTO SALT WORKS,

128 Adelaide 8t. E., Toronto.
(8ole City Agents for the Canada Balt Association.)

Dealers in all kinds of Table, Dairy, Meat O
Barrel and Land Balts. Our Dairy Salts are equ
in every res; to the best imported salts, and
cheaper. S8ole agents for Retsof Co.’s pure
;‘oglk salt. All orders promptly filled. Telephone

D. W. ALEXANDER,

Manuf
& Eorteror 9010 LOATHOT
AND DEALER IN HIDES,
Cor.Church & Front 8ts., TORONTO.

TANNERIES—Huntaville, Bracebridge and
Port Kigin,

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.:

—————

BHEPPARD HOMANS

WILLLAM E. STRVENS, i BOSSIDRNT.
Agents wanted in unrepresented districte—~this

Company’s plans ara w attraoti
::;gded‘gemtl;em oongr%ogv will be gi;:n"égt;;m -
nis, or good business men wh

’enme in life insurance. . © want to

Apply to R, H. MATSON, General Manager
for Oanade, 37 Yonan 8 , TORONTO,
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FIRE ONLY

Pheenix Insurance Comp'y

OF HARTFORD, CONN.
Cash Osapital, - - - 82,000,000 00

GBRALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAS. B. BOUSTEAD,

l» - - Toronto Agents.
HERBERT J. MAUGHAN,
Agencies throaghout the Dominion.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr,
'MANU¥'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Parposes.

Large Stock kept on hand. Wheels made
to ensions.

TO INYE_STORS.
The House and Land Investment Co.

OF ONTARIO, LLD.

Hend Oflice, 31 Victoria Street, Torontoe.

DIRECTORS
JAS P. MURR\Y, Esq., President.

J. KNOX LESLUIE, Esq, JNO. LOWDEN, Esq.,
1st Vice President. 2nd Vice- President

J. W.McDOUGALL, Esq. W. M. GERMAN, Esq.

'I‘I:;is Company embraces under its charter the

‘o purchase, sell and improve real estate of all

kinds in the Province of Ontario.

To invest in Stocks, Bonds and Debentures of
companies h&vmiyeal estate as a basis of security.

To transact all kinds of agency business in respect
of the purchase sale or exchange of properties,
negotiation of loans, purchase and sale of mortgages
and debentures, collection of rents and manage-
ment of estates.

8tock books are now open for subscription of
shares.

For Prospectus and further information apply to

W, C. KENNEDY,
Manager.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Oxr.
M'FRS OF THR

“Now American”
TURBINE
Heavy Mill Work.

‘Water Power Pump-
'ng Machinery for
Oomestic and Fire
purposes.
Plans, Estimates, and Superintendence for
Oonstruction of Municipal Water Works and
Improvement of Water Powers.

Insurance.

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG-.

——

Branch Office for Canada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1890),

Uapital and Acoumnlate 1 Funds ....... . $34
Annual Revenue from Fire and Life ~

Invi
Deposited with the
2ent for security
olders........
AB. LOCKIE, E.P.PEARSON,
Inspeoto Agent, '.l‘oront.o.

r.
ROBERT W. TYRE. MAxiGER For CaNADA,

STOCK AND BOND REPORT.

. 580, wa .
BANKS ' g éa PSR | upttal | g, Divi. | OLOSING PRIOES.
. 5 seribed. Paid-up. g lu!: ToroNTO. |Oash val,
d . 6 Mo's May 12, per share
! 30 [ $8,000,000 $3,000,000/ $1,225,000] 6%
. 34 4,868, 4,866,666, 1,280,668/ 4
1 6,000,000/ 8,000,000, 900,000 gz
Commercial Bank of Manitob: 733,600 544,000 50,000
Cemmercial Bank, Windsor, N. « 500, 960,000 85,000, 3
Dominion 60 | 1,500,000/ 1,600,000 1,350,000f 5
gutem Townships ......... srssnnsssenesess| 80 | 1,600,000, 1,487,102] 650,000 gi
Halifax Banking Co.......vcevcreresaevernsacee] 90 500,000, 500,000 210,000/ 8
Hamilton 100 | 1,224,200 1,187,860, ,0000 4
Hochelaga 100 710,100 710,100 l§0.m 3
Imp 3ria)l 100 | 2,030,000 1,900,000 950,000 4
La Binque Du Peuple..........- .. 50 | 1,900,000 1,800,000/ 487,000 3
La Banque Jacques Oartier ... o % 600,000 590,000 150, 8
La Banque Nat le 100 | 1,200,000 1,800,000/ 100, 2
Merchants’ Bank of Oanads. 100 | 8,999,200/ 6,799,300 2,610,000/ 83
Merchante’ Bank of Halifax... 100 | 1,100,000 1,100,000, _ 450, 3
Molsons 50 | 9,000,000/ 8,000, 1,100,000 4
Montreal.. 900 | 18,000,000 12,000,000/ 6.700,000] &
New Brunswick .......ccceeseeserncseses 100 600,000 800, 670,000, 8
Nova Bootia 00 4
Ontario 000| 3¢
Ottaws 4
People’s Bank of Halifax ... 3
People's Bank of N, B......... 4
E 5% gy ST
o en's, . vee
S? Sgepl; ,000) 4 1783 18 3 89 87
Toronto 2,000,000( 2,000,000, 1,861,000 &5 240 240.0)
Union Bank, HALHAX.......ccereernreesnernrns 50 500, ,000 3,000 3 19 ... 59.75
Union Bank, Oanad 100 | 1,200,000| 1,200,000 ,0000 3 [
Ville Marie 100 601,00 79,250 30,000 g!
100 500,/ 849,008 75,0000 8§ | ...
Yarmouth k(] 803,000/ 300,000 50000 s 1124 84 87
LOAN COMPANIES,
UNDEB BULDING 800’8’ ACT, 1859,
Agrioultural Bavings & Loan Oo.........| 50 630,000 ,900 103,000 84
Bulil & Loan Association .. . 2 760,000 750,000 108, 8 27.50
Canada Perm. Loan & Bavings 60 | 500,000/ 2,600,000 1,553,252 @ 101.50
Qanadian vl.ngu & n Oo... 50 760, 650,410 180,000/ 33 81.00
Dominion 8av. & Inv. Society .. 50 | 1,000,000 932,40 10,000, 8 4700
Freehold Loan & Bavings Comp! 100 | 3,221,500/ 1,319,100 648,918 4 143.00
Farmers Loan & Ba Company 50 | 1,067,950/ 6114 198,618 3 81 50
Huron & Erie Loan & 8a Co.. 50 | 2,500,000 1,300, 602,000 80.0
Hamilton Provident & Loan Boo. 100 { 1,500,000 1,100,000| 295,000 127.0)
Landed Banking & Loan Qo........ 100 ,000 638,207\ 1180000 3 | .. . T
London Loan 0o. of Canads................ 50 679,700/ 631,500 500 5275
Ontario Loan & Deben. Co., London..., 50 | 9, 1,900,000 - 400,000 8, 855)
Ontario Loan & 8avings Oo., Oshawa.| 50 , 800,000 75,000
People’'s Loan & Deposit Co.. oo 00 599,429| 118,000 69 00
Union Loan & Savings ....] 80| 1,000,000 697,970 935000 ¢ 68.00
Weetern Oanads Loan & Bavings Co.| 50 ,000, 1,600,0000 950,000 & 86 59
UNDER PRIVATH AOTS.
Brit. Oan. L & Inv. Oo. Ld. (Dom Par)| 100 | 1,690,000 332,628 60,000, 34 113 1300
Central Can. Loan and Savings Co..| 100 | 9,000,000 8,000 192000, 3 122 128.0)
London & Ont.Inv.Co.,Ltd. do.| 100 | 9,500,000/ 500, ,000) 34 i1 116.00
London & Oan. Ln. & Agy.Co.Ltd. do.| 50 | 5,000,000/ 700,000 375,000/ 4 128 63.00
Land Becurity Co. (Ont. Legisla.)...... 85 | 1,377,835 645707 545,000 & 235 56.85
Man. & North-West. L. 0o. (Dom Par)| 100 | 1,350, 812,500, 111,000/ 33 110 . 110.02
“THR COMPANIRS' AOT,” 1877-1689.
Imperial Loan & Investment Co.Ltd.| 100 829,850 627,000 1230006 34 126 . 126 00
Can. Landed & National Inv't Oo,, Ld| 100 | 2,008,000 1,004,000 825,000/ 33 133 135 1383 0)
Real Bstate Loan & Debenture Qo. ...| 50 420,000 497,909 [ %11 ] 6 ... 3)
ONT. JT. BTR. LBTT. PAT. AOT, 1874,
British Mortgage Loan 00.........ceerers| 100 43,000 ,496 68,00 3
Ontario Industrial Loan & Inv. Co. ...| 100 466.800 814 316 180,010 118.00
Toronto Bavings and Loan Co............| 100 400,000, 400,000 30, 3 125.00

INSURANCE OCOMPANIES.
AnerisE—~(Quotations on London Market.)

No. odl@ Laast
Bhares | Divi- |y, ANY. E BT | Bale
or amt.| dend, | VAME 0F Compaxy. gg °g
Btock, s Apl. 29

60,000 5 31

100,000/ 3

,000 60 12! 1(3

18,000 2% 343

186,493 157 |Lancashire F.&L. % | 9| 5% 6}

35868 20 Asg OorE 184 49 51

10,000 19 &Lan. L. 10| 8 33 4

74,0000 20 |London & Lan. F. 841 20 21

81,76 75 |LivLon&G.F.&L. 8 2143 o

80,0000 30 |NorthernF. &L ...[100 | 10 | 88 69

100,000 £43 ps|North Brit, & Mer..| 85 | B} 443 453

6,722/ £154 p 8| PhBDIX  vevcersecesn.| 50 | BO |260 265
,085, ggeen Fire & Life..| 10 | 1

100,000/ 584 yal Insurance....| 90 [ 8

50,000 ... {BoottishImp.F.&L.| 1 1.

10,000| ... |Bteudard © weee] 50 | 18

OANADIAN.

10,000 Y |Brit. Amer. F.& M.|$50 |$50
2,500, 15 |Oanads Life .........[400 | 80 |...
65,0000 13 |Confederation Life(100 | 10
6,000 12 |Sun Life Ass. Oo ...[100 ;| 19§
4,000 7 |Royal Canadian ...[100 | 20
80000 &5 &mboommvgﬂ;. % g w
2,000, 10 ueen e

10,000 10 estern Assurance| 40 | %0

v

DISCOUNT RATES.

London, Apl. 29

Bank Bills, 8 months ...
1 6 do

ao0. N
Trade Bills8 do.
do. ¢ do. ..

. Toronto Corporation, 8 &m

RAILWAYS, Par

Oanada Pacific Shares 5% eecsenseenens | $100
C.P. R. 1st Morbgnge Bonds, 5%........
do. 50 year L. G.
Oanada Central 69 1ss
Grand Trunk Oon. $80CK ............ oo 100
6 % perpetual debenture stook ...| ... 124 126
do. q. bonds, @nd charge......| ... 126 128

do.  First preference.... 1
do.  Beoond nref, stook ., 1&) ig zf‘))
o, d pret, s 100 | 26 264
Great Western per 5% deb, stook......| 100 | 121 123

Midland 8tg. 1st mtg. bonds, 5
Toronto, Grey &Bragoe 4% sfg. lz’md- 100105 110

18t mtge 00 99 101

Wellington, Grey & Bruoe ¥ %lstm.| .. 97 99
SECURITIES, e

Dom loﬂlou 8% stook, 1903, %f Ry. loan.........| 109 111

0. 1904, 5, 8, B..cccvrerenner 108
g. 34". 1904, 88 Ins, stook
Montreal Bterli ;> 1903,

Ga,

ag &
do. 6%, 19;4.1
do do. DY 1000 e
Bter, .......| 101 105
dn, A0. 8 %, 1895 Watber ‘Worke Deb | 104 118
do. do. con. deb. 1893, 6%...| 105 107
do.  do. gen.oon deb. ig, 5%...| 108 110
do. _ do. stg. bonds 179, 4%...| 100 103
City of London, 18t pref. Ked. 1895 6%...| 100 108

0. Waterworks 1808, to,,, 105
City of Ottawa, Stg. 1898, 6%.., igg 104
o. do. 1904, 8%.. 104 106
Oity of Quebec 84, Con. 1899, 6%... 98 100
Oty ot Winnipeg g b 1007 g; ] {?3
y_ O in , deb. y 6%...] 110
do. do.peg deb. 1914, 6%...| 17 109

see - .. R

-
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— Insurance. insurance. Insurance.
_ AGRICULTURAL INSURANGE CoMPANY.|  mieemvsumance. 10 [RADS THEM ALL.
.
'T‘L .
: EASTERN e norua
- . ’
2 Life Insurance Comp’y
i ASSURANCE CO. OF NEW YORK.
4o g OF CANADA. RICHARD A. McOURDY, President.
25 — - ,000.
2 capital - - . 1,000,000 ASSETS OVER - §159,000.
s — ol
. HEAD OFFICE, HALIFAX, N.S. | mobeuiCote Loporuie Compaany of Now Jork oou:
o 3 Do O o Toenrance contract over offered
) g ONTARIO BRANCH, 1t consolidates
- J. H. EWART, CHIEF AGENT. INSURANCE
:3 % Offices: 33 Nceott Street, Toronto, Ont. INVESTMENT
'0 g Correspondence as to_;e_m-:ies at unrepresented ANNUAL INCOME Avpl 1
. : points is invited e o Asont fox Betate. T 001
H 1889 3 1.958._1 The Oldest Oanadian Fire Insurance COmP'Y: | noy MUTUAL LIFE pald
5 0% 2.083. QU E B E O i;oitgel.);)ll;oy-hol.ders. it: 379'000'000
7 1891 32 laa-as e The Mutual has ever been in the minds of the
18929 2. 163.223.00 |FIRE ASSURANCE CO’Y | siscriminating public © :
EsTABLISHED 1818 ; : . [
5. FLXNN, Chief Agont, aquntest. 3000, n5romas & rmeezz, | 1116 Greatest of all the Gompanies.
) 26 Victoria &t., Toronto. “ mnw&%%ﬂ“r%‘mm. R
3 + sk O ews| T.& H.K. MERRITT
0 ) u Gen. Agt. . W. T, . - . ’
g ““l“l “uT“AI- LlFE l“Sl cn Y’ “ %::pﬁ:g?l‘é’JwHF%%g'%FgF General Managers’
o OF PORTLAND, NAINE. Bank of Commaerce Bldg.,
S Incorporated - - - - 1848, S TORONTO.
) JOHN E. DEWITT, President. APPE AL B 00 K
| The increasing imdency of the public lo .| THE WATERLOO MUTUAL FIRE INS. CO.,
) patronize the smaller and more conservative
of the Life Insurance companies of the AND ALL DESORIFTIONS OF ESTABLISHED IN 1863
had its effect the business of )
; :Z:"g:ym alutu;lﬁ‘e[fifgugz:‘uran“ugampa:y LEGAL STAT IO N ERY HEAD OFFICE, - - WATERLOO, OxT E
; ‘C"‘orzni?zfu;/": ’;ff:;;;as one of the best in the OPPLIED BY THE Total Assets Jan., 81st, 1892, $308,279.00, 5
) . :
: Parties desiring to megotiate for agencies : tnii )y | CHARLES HENDRY, GEORGE RANDALL, !
: E are invited to address the Home Office, or Monetary Tlmes Pl‘llltlllg Gomp y ) President. Vice-President 1
| ) , her|
' ; ?;%g:%ﬁ?r of the Company, for furt 70-72 Church 8t., Toronto. 0. M. TAYI‘%I&,QM, | JOHN KHI‘,I,‘&,?;”,.
| THEDOMINION LIFE ASSURANCE CO. THE TEMPER ANGE & GENER M.
= HeAD OFFICE, - - - - - ‘WATERLOO, ONT. :;

A rized i 81,000,000, Subscribed Oapital, $350,000.
n ntho Onpltal, 8 i ap Oapital, 862,600, & " ’
' Jaums Trow, M.P., President. P, H. 81us, Esq., Vice-President.
THos. HILLIARD, Managing Director.

Life Assurance Company.

- : Policies unrestricted as to travel or occupation and non-forteiting. HEAD OFFICE, - = - Manning Arcade, TORONTO,
ko Agents wanted. How. GEO. W. ROSS, Minister olB E:ugsgo%mn- g P}numm.

T 1A BOBT. MOLEAN, Bsq., | VIC8-PRESIDENTS
7 f e

| COMMERCIAL UNION Policles 1asued on all the best approved plans, both
s ASSURANGCE CO., (LTD. Level and Natural Premium. Total abstainers kept
A Of London, - - - - England. in a separate class, thereby getting the advantage ot
; FIR®m, LIFHE MARINE. | o - superlor longevity.

l Total Invested Funds «.ccoecovereasncese . $12,600,000 ot

CANADIAN BRANOCH:

H. SUTHERLAND,

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL. AGENTS WANTED. _ Manager.
TORONTO OFFICE, - 32 TORONTO STREET. .
i R.WICKENS, Gen. Agent for Toronto & Co. of York | —"""l 892 e
. 9 :
UEEN INSURANCE COMPY | fj —
b Increase in income
. OF AMERIOA. ' over previous year § 36,069 06
Assetsupwards ot ) - - - - = = - - 83,000,000 Manuramﬂl'el‘s Increase in assets
Deposit with Domiston G t for protection of Can- _ over previous year 86,219 16
adian Polioy-bwiders . - . - - . . . . 250,000 . :

This Company 18 been established by the ROYAL INSURANCE CO, OF
ENGLANWD, to carry on the business in Canada and the United States of the
UEKEN RURANQE CUOMPANY of Liverpool, now amalgamated with
e Royal Jasurance Company, and Canadian Policy-holders in the Queen
Insurance Company of America are guaranteediby the Royal Insurance ( om-
pany, whose rsources exceed $40,000,u00 and whose investments in Canada
for the protec}jon of Canadian Policy-holders exceed $1,000,000.
. WM. TATLEY,
Chief Agent and Resident Manager Chief Agent and Resident Manager
r  Royal Insurance Co. ueen Insurance Co.

/- Toronto Agents, MUNTZ & BEATTY, | Victoria Street.
Teléphone No. 3309,

H.J. MUDGE,

New business written
during the year...

Lﬁa Inf;refase in insurance
NI R

» 3ist Dec., 1891...
Gompany

2,111,100 00
584,241 00

7,414,761 00

Head Oflice, Cor. Yonge and Colborne Sis.
TORUONTO; ONT.
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' Lesding Manufacturers, TORONTO PRICES CURRENT.— May r2th, 1892,
ISHED 1828 Wholesale
1838 ESTABL Naaze of e. wg‘:]&.]. Name of Artiele | Wholesale Name of Artiele Ratos.
Jl ' |ARRIS & CO' Breadstuffs. Groceries.—Con. | g o, $ o
Harris : L) f.0.0./ 80 §o0. .| 0 14% 0 16
(Formerly &Allan) hﬁi‘:itgl?q?al&nc.. o 8 gg s Is i‘,.lﬂ“gg:‘ud"s?w‘r}“":: M4 g&
) “ Btrong Bakers : Bord X } y
ST. JOHEN. N. B Patent (Wokwhews) 4 5 4 30| Wainuis Bond..""7| 011 0 1y | Brieht, Marke
“ “ ; gg : g SYaUPS:Com to g gﬁ 8 u3|| Barbed wire, galvd. g ggi Y %i
New Brunswick Foundry, Bamant oller ... $ 0 ¢ ou | [SEareeCo QRS | ooy e primied 085 88
Ostmea Siandard..| 3 % o oo 19% 0wl| Ronpieerd Doy | Q040N
Ral/l'd’ Car WOI'&S, " g dranulated) 350 060 New Orleans ..........| U :6 U 42 i A 35 t0 Wy
ROLLI NG M | LLS Bran, ¥ ton ............|13 00 13 50 OB : ATTACAN ...cceenes 3 g"“ 8 & Bcrews ﬂat}fl&dg— ésﬁgg 7;3%
: 1.0.0, . ; “ ra
— | Vi N3 0o g || Fan it o e | Boflor sifen ... 14 015
Manufsoturers of Bailway Cars of descrip- . No's| o 0 081 Lo 1t o o rmns: Cont 3 In....| 0 158 0 14
bon, Chilled Oar Wheels, * Poerloes” Stocl 1 Car Spring Wheat, N 3| o & o & ~oh oL e SO o SR O 18
Wheels, Hammered Car Axles, Bsﬂwq' -Plates, 3 No.8/ 0 o033 {036 08| Black plase i | 456 oo
ered bdﬁngandﬁhwu.ﬂhlp Iron Knees " No.8/ 079 080 g o 0a i e 930 00
and Nail Plates, hard, No. 11100 10; (| Ginger, gro 0N 05 «  wgdthiokyl 995 000
Nan. bard, Rer 998 088 b cgimlonroot o6 1% Bleign shoot e'ok’r) 230 0 %0
3 w Moo e | 18 S
& ' ﬂfﬁﬂﬂ allﬂ $0|IIID| Barley No. 1 ~--§f~: 0 o8 g?g pu‘°°"“'i;i;;;i;"""'.'“j 013 016 °‘g§u3%"d'y AP. 93 0c0
| 8 adian W No.8 | 048 0 4 || PoRpor, white e 018 0 85 T Bl 8% 000
8 . ) "% No.8Extra..| 043 0 44 . o : v 40 000
\ Fllmlllllﬂ 30 '.M) ;' No.3 03 040 s REom 2% 0
: v ) 0 o 0 oek 0 288 0 00g
| ONT a2 08 0 Usg U 4 (270 000
3 PRESTON! T ‘| ora .| 060 062 U U3 0 08 | 490 0ocg
R STAHLSCHMIDT & OO Timothy Seed, 481bs| 1 75 1 g9 o '*": 68| say.... .7 AP 380 00v
‘;~ SUCOESSORS TO W. : ou.,vmmg,q? ggg ggg VO0g 0L ;sndbdy” - G, gg gg
4 ANUFACTURERS OF : Y N OF 3% 000
| g MANU gmw "8 2 38 } % Yokohs. com. togood| 0 124 U 25 Bgﬁ?g&‘:ﬁﬁhmh,ﬂ to 20 & 10%
| Offics, School, Chureh and Lodgs| ME¥ciiuain 0% 18 nguan o015 clcn) 0 87w o || Foluted and dnishod o 20 & 103
S | [] Y Provisions. go u?:g:;nchon& V16 066 OARADA PLATES: ®
Butter, choics, ¥ 1b.| 0 123 0 13 o(,ﬂf:g to fine,| U0 0B || g . g% 9395
F U R N ITU R E. Ohoqu.....l.:.............. 3 ;gg g g long, ormoss ..... g :g ' Fropoarne . 300 310
m:&gd&;l’iﬁ-- g% 322 Y'B”x‘gle'd".oti;;g ) gz gg Txx’é%"n‘“’ﬁmom fgg :gg
ODS ceorsscscccsssesssssenes B ”" 0e... ‘m‘ evesesssnens
B.&f Moa ..covcneeneenn |1 00 13 00 Gunpwd.comtomed| 0 0 035 U eeeemnnee g gg g fg
Pork, ueu.:i.....m- 13 3.‘,’,-13 gg “ ‘med toﬁﬂn:“ - 828 322 xx o L0 fa 8.0
Baoo! [ ° JO. “ ae ] —ercnees
“ n'})o::xb‘rl'dent 007 000 I,,d,,,,_f;;;ggeu:gs - 085 0451) 1M 1, 8.7 (695 660
*  B'kfst smok'd| ¢ 104 0 113 Pekoes, broken ......| U o0 U 40 WINDOW GLaSE:
Hams ..cocvevcressencesse/ 0 104 0 11 Pekoes.....................] 026 0 35 85 and under w....oe... | 1 40 1 45
ROLIS......c.c cocnososenses] 0 000 Ceylons—B'k’'n Pekoes P 35 v 46 2 x 40 wocesescans.| 1 86 1 60
Liard, pure - wwe—r| 0083 0 10 | 73 P00 -B'n Pekoea ) B0 ol die emrene| 84U 8 60
Lard, compd...ceeseess| 0 08¢ 0 09 Pekoe Souchongs ...| U 20 61 x 60 el 870 380
Kggs, ¥ A0S, cceieeenee| 011 0 00 T0BA0CO, ManuiacsT-d P3: Manillarm | 12 0 00
Honey, liquid .........| 0 08 0 10 | [F7R4000, M Woersreons| 0 B o oy [Mray Mo ] 0 108 0 00
" 90mb e 01C 018 Myrtle NavY wreecoo ¥ 066 || Lath yarn ..o 009 000
NO. 51 Salt. 808 cevmmaresomrriers 0 -
OFFICE DESE looarse,Pbg| 0 00 0 90 || Briorfs...r=wr - | |85 60
u l.....| 146 000|| Victoria Soiase lﬁ;- 064 000 | [Keen Cutter . g ,7,2 : %
SHND FOR CATATLOGUR e h bs..| 090 0795 {?&l&h#? B:"i?' 069 000 antlte fand” 10 25 10 50
TORONTO REPRESENTATIVR w%ﬁ?@y‘ 82 g &‘; Honeysuokis Tu .| 068 0 o | [Maple eou;.... .........
g.ioo'ldlil! * 060 000/ Wines, Liquors, &c. Cod Oil, Imp. gai .. | 0 45 0 50
. r, Leather. Port, QDO v }' g : gg Palm, d« e 3 %i g %
f . Front t W Toronto. panish ,No.1...| 0 9% 0 96 “  fine old....ceeeee.s 9 Lard,ext.No orse’s 0
) No. %4 nt Street West, Spanish Sole Eg, " gg gg Sh'o'n'y,:)ngd!nmm... :&9 . Zg Ordinary No. 1 ggg 0(;“6
N e A - 063 oo
sl‘“ﬁh“"ﬁ:ﬂ,m 08 0% [Pomran: Guiiiics,pis| 1 & 1 0 988 0w
" No.g * 019 021 ‘H 'mcs.‘wwlaw 0650 065
' Ll Harzoss, boavy .| 0 & 0 2 | (BRANDY : Hon'es'y oa 1998 1 w Beal 055 064
L sesasenee w |1
T =RMAKERS, ot (8 18| M E4E ‘v*“:: 1mp st
Pinet Oastillon & , 0. B, . 14 000
GEORGETOWN, - - ONTARIO| =i i, R reen.| 18 9% | Pin DeXaypers,¥gl.| 388 8 &0 | " Gariadian, 68010 brls 9l 000
] BEnglish...| 0 70 “ B & .| 326 850 ginglebris| 0
't MANUFACTURERS OF . 3003:'“0 gg ggg “ Green cases K 33 Ky 8 || Carbon Bafety ... gg g g
%3 " socsee “ " ‘n Prime
. 0 s “ 000
. Book Papers. Weekly News, and Colored Hem!'k Oulf (& t0 20) 9% Ahd] Bootns O3 Tom.....| 1108 1, Water 0%
Specialties. Frenen Gaif -l 3 10 3 % WiIsKY Sootoh,rep.gial 16 1 % Paints, &o.
JOHN R. BARBER, Splite, large ¥ 1b. .| 0 0 - omsond o ivia| b W b 78 White Lead, pure ... T 6
. “ small ceeeeneee] 015 - In Daut ﬂeld N 550 600
| nn.m:uodOow.Vn ¢ }g - Bond Paia) | White| No.1 ... 360 800
]; THREI OSHAWA fasens Grain....o. g1 gl Pure Spte 8or. ¥ Ll 14 4 v s ary .0 o % 58
ER BUff cecssssssssseasonsanee “ p. “ | 060 189 Lead ....ccceeeeea. 0
| MALLEABLEIRONGO.| s if H B R E 8 e o
+ cosssnsecsssersans KT,
| I weovcececrccserennn.| 0 043 0 06 (| Old g°'.".b:§um .]063 191 Vermﬂnoﬁx. Eng....... ‘1’ g } 3\0
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BXO0N ...cvenennee Putty, 100 1be.....
[ mnmwlbl.... 006 000 Hardware, $o 8o Bpll?tl tine...| 0 60 © 65
. — Cured and Inspected| 0 05 0 0c: Tre: Bars W 1b. ........| 0 84 0 96 Drugs.
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7 Y Wool 8kins ............[ 120 150 ¢ BOees e ceueerercee| 005 0 053] | BrAMStONE seevsomener: Sy
k AGRICULTURAL IMPLEMENTS, Fallow, oo o § i LaeS Ber T iy o a| B oo e
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S OSHAWA, CANADA. Flgooe, sombrg ord.. - | 008 4 gmco e e, 0 as
: Pull bing ... 018 0 19 17 || COOAIDG wvvvverorer 05| 9 60°10 00
; . Hed :&m......... g g gg . 8 112 3 1; grum Ts:lr:.r......lb. 8%3 8 ?g
erocan : | %0 000 Hpsom Balte e 00180 3
- Grooeries. BON: Pig. 00 00 “ " boxes| 016 0 1Y
OComruma: o% 85| Summer v 00 00 00 & || Gentian .......00%%| 916 0 I
BUFFALO, N. Y. et B o TR e R
— PortoRioo * .. 0i8 098 || No.28oftBou 200 00 L0 [| 104106 rerrermsermssnn| 6 €O 8 80
amai 029 083 N.S.Siemens ..,.,, 10 028
MA RI N E E N GI N E S .l'(ooha“.. .108 033|] NovaBoosis bar 838 ggg golﬁnl’oswmmmm 10 ;l,gg
Favorr; 400 ¢85 "t aeraseannseases
B e | 340 3% 0 06 0 06 %heggasmmgggg
OUR BPECIALTY IS " Blk b'akets 960 000|| Oxalle etomassonns O
" Valonaias ... 0 033 0 0op 860 000|| Potess Iodide =2l 8 6o- 3 7
New Bel'd Valenciss| 0 07 0 08 2% 000 | QUINING w3y 0 87 0 35
* Bultenss .. ...| 0 093 0 13 460 460 tm...............l 00t 018
* Layer Val.........| 0 (7 0 07, 011 019 Bal 0110 wearessoenes| 3 96 0 B
Surranss Provi ...... 005 006 010 000|( Shellac.....cccerrcrcrorscss| 0 & 0 88
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