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ezecutor and trustee - efficient and
reaponsible.

Our trust oficers will be gIed to have
you call or write regarding your wiII and
your executor. Wathout obligating you
in any wây yoii ray have the lben>eft of

their wide experience.
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Industrial Accident Boards and Commissions
Officiais of Workmen's Compensation Bo"rd H1014 Convention in
Toronto--List of Addresse Read-Report of Committee on Statistics
and Compensation Insurance Costs -Convention Lasts Four Days

sixth annual meeting oft he International Associa-
on of Industrial Accident Boards and Commissions
in Toronto on Tuesday, September 22ad. George A.

on, Commissioner uf the Workmen's Compensation
of Ontario, is president tbis year, and presided at
ietlngs3. The convention will end ta-day { Friday).
ous papers ver. rend, round table discussions held,
1the. last session resolutions vili b. introduced and
kcers elected for the. ensuing year.
ils association now lias thirty-two active mnembers,
ng tie Department of Labor of Canada, the Depart-
< Publie Wonks and Labar at Quebec, and 1he Work-
Compensation Boards of Alberta, British Columibia,
ba, New Brunswick, Nova Scotia, and Ontario. There
ir standing cummittees, on Statisties and Compensa-
isurance Cuit, on Jurlidictional Conflicta, the NMedical
~te, snd lie Ssfty Commlttee; the first mentioned
only une that lias b..» active. An annual tee ut $50
rg.d eacii active niember. Practically aIl the wurk
? at the. expense ut Bureau of Labor statistics ot the.
Department ot Labor, however, and Il is found that
dlues are bigher than is necessary. On the. uther
f the. association wishes to bo independent, higlier tees,
! equfrd
)eçial fteatures uft he Turonto convention were visits
ofie ef the. Ontario Wurknien's Compensation Buard.
) local hospîtals, sud addresses by G. D. Robertson,
eof Lalier for Canada, and by A. H. Young, manager'

ustrlal Relations for the. International Harvester Con>-
ifChicago.
mpeng lhe addresses were 1h. tollowing:-Minimumi
-ements in Workmen's Compensation Leglalation, býy
Moeker, U.S. Commissioner ut Labor Statisties; Sanie
Lrisons of Workmn's Compensation Legisiation, by

A, Mackey, chairman ut the Workînen's Compensa-
loard of Pennsylvania;~ Is a Unifarni Compensation
ossible or Desirable? by Char-les S. Andrus, chairinan

D linuois ludustrial Commission; Compensation Law
listration, by J. F. Connor, Commussioner appolated

et.t th. New York State Industrial Co~mmission;
-ston bIsurane under s State Fund, by F. Spencer

,in, manager of the New York State Insurance Funfi,
ta in Workmeu's Compensation Laws, (a paper pre-
by the late Johin Mitchell, snd rend ut tie convention) ;

?yee Enggedin Inlerstate snd Foreign Commerce,
D.Clak, U.S. Bureau ot Labor Statisties; Law Uer-
al Railway Employees, by D. L. Cesse, edilor aud

ger th "RilradTrainnian"; Son>. Fostures ofthle
m'a Compensation Law sud Ils Administration, by

!c, chairmsn ofthe Ontario WonkmenVs Compknsation
Comprisn o Insurance Rates under Different Sye-

byE .Watson, ehief actuary, Ohio Woxionen's Coin-
tin Test. ot EflIliency in Compensation AdmnIistra-

by O,4rlooI<&I.41, U.S. Bureau ut Labor Statisties;
of Acidnt xpeienehy L. W. Hateh, chiei stahs-1

Bueuo Stallalies and Informiton, New Yorki

State Industrial Commission; Compensation Insurance Costa,,
by W. H. Burhup, of the Employers' Mutual Liability In-
surance Company of Wisconsin.

In its report to the meeting, the Committee on Sta-
tistics and Compensation Insurance Costs stated:-

"In presenting the fitth annual report of the commnittee,
it seemis desirable to review briefly the work of the com-
mittee from its organization. The beginnîngs of the coin-
naîttee ire to be tound in the report of the flrst meeting of
-the association held in Chicago, January 12th and lSth, 1915.
The meeting adopted a definition of a tabulatable, accident,
a standard tom of a report blank for firat report of acci-
dent, and a rule in regard to the time uf subiniission of flrst
report uf injury. The. meeting also provided for 'a perman-
ent committee to which can b. reterred the item or items
that cannoI b. disposed uf aI this lime.' Under tbis resolu-
lion, the Commlttee on Statisticu and Compensation Insur-
suce Coat vas appointed, the immediate task assigned to it
belng ta prepare as expeditious1y as possible reports on
uniform tables for th. establishment ut compensation coats,
uniform classification of industries, unltorm classification ut
causes af injuries, and uniform classification of nature of
injuries. The meeting, perhaps with the thought that the.
work which it had asslgned to the cammittee vas a slight
task, directed that the committee maie ils final report at
tii. regular meeting uft1h. association in September, 1915.

"The first report ufthle cunindttee submitted tu the
association held in Seattle, Septemiber 3Oth to October 2nd,
1915, deait entlrely wlth the classification of industries, the
commnitte. believlngr ti ta bc the most important subject
asslgned ta il, and finding 1he work more than sulicient ta
oecupy ail the time which could be given to committee wark.

"The cunilîtee unanimously agreed upon and submitted
a complet. classification ut industries by divisions, schedules,
groupa and classifications which had received the endorse-
ment ut an independent conference commiltec of statisticians.
The report vas unaninipusly adopted by the meeting oft1he
association.

"The second report ufthe committee was made at the
Columbus meeting of the association, April, 1916, and printed
iu Bulletin 201, 'United States Bureau of Labor Statisties,
August, 1916: This report included the. classifications ut in-
dustries amplifled by the inclusion ofthe final sub-divisions
under each oft1h. various industrial groupa. It presented
alsa classifications of causes of accident, location of industry,
nature of injury, extent ai dlsability and degree of partial
dlsabilily.

"The. third r~eport of the, conimittee was madle at the
Boston meeting of the. association, August, 1917, and pminted
ln the. Octaber iiuiber of the. Montlly Revi.v uftheii United
States Bureau oif Labor Statistics, as weill as in Bulletin,
248 uf the. Bureau. The. report presented standard st4lis-
tical tables on accidents snd compensation insurance c>51
reommended by the comilttee with a sciiemeofu severity
weighîing in ternis ut days lost as a standard mesile of

<Contitma.d ont page 2.)
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a's business, panticularly Nvhen these principles operate
oeough a corporation owned by absentees.

"W. have had a considerable experience ia designing
etheds te encourage the distribution et securities te peele

saeoderate means, and have for years included in our
ffllng plans a schemne et compensation te investinent dealers
hich anabled tbem profitably te seek small as well as large
ivesters ix oun secunities. Lately we have intensifiedi our
Torts te increasa the number ef steckhülders in our coi-
aies la tbe cenirnunjities ix which ve dlo business."

Look Atter 014 Business First

8imnilar points were emphasized by luarv-ey A. Bledgett,
realdent et Harvey Blodgett Co., St. Paul. -Minn., speaking
n "Wanted: An Old Business Dep)artmient." lue expressed
,le vlaw tbat in seeking for new business, banks somietimecs
vrlooked the develepmnent et old and unprofitable accounts
ito satisfactery ones. "New Business departmients," hie
raid, -have become quite the vogue in the bankixg world,
Ld the. spirit behind thexi is, ixdeed, comiendable. luowever,
eould tell yen, frein first-hand observation, ot iany a bank,
dih capably managed New Business departmients, with al
lie approvedi appurteliaxces, wbere the developinient et oitd

usiness bas scant consideration; and whene personal, heiptul
ontadas wlth customiers are accidentaI, or, at least, wait

pon the. customiers' initiative. y.conception ot an Old Busi-
ess departient is one dedicatad te the purpose et aiding
lie d.posltor rear a siibstanitial success upon the toundation
f bis present status with the bank, whiatever his status
iay b.. Il will niake bank service a real, taingible thing te

in. It will enganize methods for translating that service

iid applying it te the affairs et many, rather than et the
ew. It will establish dloser contacts wîvth -those te whoni,
s4 y.t, banlc service bas little sgiiac.

"Bankers," the speaker continued, "willingly analyze a
epoisiter's financial statemient te ascertain whether be is

ntitled te a deslred loan. But wbat happens when the appli-
ant is tund down? Perhaps there is a brusque dexial
rlthout explanatien; or a statexient that 'oun committce

ouldn't sac its way clear te grant the loan;' perbaps a word

f friendly admonition; but do net these foenmalities usually
]ose thé incident? What is don. further to educate tbat

eoutld-be borrower in the important niatter et credit build-

mg? Wlth what ixterest is bis career punsued by tbe aver-
ge bank? What greater service can a bank give than the

>ractical b.lp tbat will set a novice ex the right track ?Z Hare
s work for the 014 Business department. Industry needa

nore people wltii good cradit, Banks needl more depositeni
vho are able te borrow."

"The. Iuman Nature Elemient," both wvith the bank's
rwii.>wployees as well as wlth tha public, was dealt wlth

ýyF. D. Conner, publieity manager of the Illinois Trust and
;avins Bak The employecs sbould bc encounaged te ce-,

,perate in producing and holding business, and, as. regardsý
Ldvartjslng, 'qv"copy was net unsuitable ton financial

lisittios.The "Hlouse Orgax" was discussed by W. H.
dar 4,adertising manager et the Burrough es Adding Ma-

1no., wbo expresse4 is falth in regular publicatioeis
d ths kid, i spite ef the. tact that vast numbens et then

lave a shiort career. Newspapers cannet devote much space

o atpi of linited interest, hence the trade, financlal paper

inid house ergan fulfilîs this essential function.
Spsig on "Direct Advertislng,» E. A. Kendnlck,

ri ent o RedfleldI-Kendrick-Odell, Ltd., New York, de-

wrdthe. policias et soine et the langer financlal ilnstitu-
Àlonin l issmun beoklets and montbly cinculans of an inter-

-native caracter, and by personal canivassing ot possible
-u rsm . Virgil M. Harris, trust effican et the National
Bakof Commerce, of St. Louis, Mo., described the entry

)naioa banks ie the. trust field, whieh was authonized
yrseent legisation ot Cengress.

Careftil WitIi Frac Mattar

- Pubicity should ba built frein th~e viewpoixt et the. xaws-
paeste whleb il goas rather than ofet tcorporaltion frein

41ichi cornes, was a cardinal prnciple laid down by James

1. Clarke, manager of the Service liepartiment ef the Na-
tional Bank of Commerce, New York. Ris subject was
-Legitimate Publicity." This principle, again, is simiar to
that whch governs the relation between the paper and its

readers, for the former must also select and prepare its
reagiing-mnatter, having in mind the interest of the readers.
Hue referred especially te the supplying of news matter, and
emphflasized the fact that, if the company was "nwet doing
things big enough and important enough to have a legitî-
mate claim on the news interest of the public, the corpora-
tion doesn't deserve publicity. It should advertise and pay
for it."

"To be more specific," said Mr. Clarke, "I believe that
legitimate publicity concerning a financial institution may
be clasted into the four following divisions:-

"{ 1> It is legitimate publicity to effer te the papers
news strictly of interest to the banking and financial coin-

munity, such as the appointaient of a new officer. It verges
on the îllegitimiate to attempt to embellish such a personal
itemi beyondl its4 intrinsic value. In this category also falls

wn announcemnent of an increase in surplus or capital, or

other items of a sinijiar nature. Basically, items of this sort
are news of value and interest to the specifie financial, coin-
xnunity.

"(2) Articles and speeches by officers or members of

the firn regarding techinical aspects of their work, valuable

te other practical w1orkers in finance and banking, aise con-
stitute a legitilmate source of publicity.

"()Legitimate publicity for a financial, institution unay

consist of maâterial ef intereat toe specific businesses or

trades, such as statistical studies on textiles, metals or other

commedities, particular trade conditions, etc. This is legiti-

mate news as long as it is infermatve and accurate, It is

net legitimiate publicity if it is nierely a careless array of

figures sensationally treated only te serve as a vehicle for

riding the namie of an institution into publie notice. Such

items are boomerangs, wvith infinite possibilities for harm.

MNatenial of this sort, te have the requisite germi of news

value, should detal with a phase of the subject ef current,

interest and importance te the particulaer reader for whom

it is intended. For instance, there would be ne justification

for putting out a statistical article on the cultivation of

cotton in ancient Egypt; but there is justification in. putting

out an article on the cultivation of cotton in Egypt of to-day

in relation to its possible effect on the Americai foreiga

Cotton market, provided yen have somne new and reliabla
information on the subject.

"(4) Legitimiate publicity material miay be produced

that bas general news value hy virtue ef dealing with the

general business situation, or with an economic study of

conditions affecting the general run et people, as distin-

guished fronm a technical, llnancial discussion of interest

only te those engaged in the practical work of finance, bank-
ing or trade.

"The style of publicity discussed in the first category-
that is, appointment of efilcers, changes ix. financial arrange-
mients, etc.-arises naturally eut ef the daily workings of a

corporation and requires ne special equipment. The material
discussed in the. second category naturally emianates frein

the officers thexiselves, and dees net necessarily require
special equipinent.

"Bnek ef the statistical studies and the economic discus-

sions mextioned under the third and fourth categorles there

should b. a substantial expert producing staff if the material
le te bc worthy of public consideration. This type et pub-

liclty requires the greatest effort te produce, but wben it is

basically sound, rightly handled and intelllgently placed its

influence for goodl is widespread, and it is worth the cost.
"This requirepient was met in the National Bank ef

Commerce in New York by the organisation et a 'Service
Department,' which includes subdivisions devoted te the

study et. the various aspects ef foreigx trade; te statisties
as applled particularly te eçmmodities; te economies as ap-

plied particularly te money, banking, credit and allied sub-

jeets; te legislsation affecting business mnen, banks and cor-
porations. A carefully selected business and financial library
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tO frel that wbenr i-ttiattcea intra with ou uame attace 72724 u l in 1918 of rye thie yield is
to fi conkr% Io theln>, tey *ctn artcupt It Wflt> fajfth as to tIfe 4uhla oprdw ,504,400 buahels in 19:
facto andi. witht am fdth,- point of vew.~ The flxed73000bsesa gainst 6,055,200 b~
should utt 1(ialt b,- hi, to fûel ab.olaJtely ltat thy rno 198
Habtle to myiql.a-d .u. tifri their pulc"Gai i f the Prairie Provinces

Kdwurd Bitd Wîil&orm, of Ne York, spok. on **ha of"h 4iae oa production of wheat in
Tod)-mnrrrow? Looking Forwant jnto Iln detsn, n rii rvne Mntb, Saskatchewan and A

polnted Out thée d-fectso f th ohl nirtotts -iaca4 ad 16,2,0 buhla red with 164,436,10
ve-rtaimnà:, îe ii. *«itas laýtrnei ho ta ge th u n118 nMntb h total yield of wheat f<c
Of lte milhions of little chanudus trub the fewwr b<gsw chn 6u910bses scmae ith 48,191,100 t
uti for iirrreaulng predurtion. lit inut a~ loirical se frm 11;i asacea 8l000 bushels, as ag
ueWig Llb.fly bondman Bot oibr war aeuritï o el in 49, uhladi let 7,106,300 bushelsi

niuutldpalm .uid indusulials aund raitroads n tlties an 87200bses asyield 234,047,000 bushe
savinga ag-couants. Financliialietiià ha lere o o tn rii rvnea opd with 222,049,5(

We flor u uty vntdrrs.g and on0f hi#glatet i 98 aly4,8,0 uh as against,
in thi emuer futur, w. cas esiy Ia Mises y ,2200bsesa against~ 6,181,70(

vili he to gather i.c the. channelà for consrutive inv«t an flxed70900bzesa gis 5,776,00(
ment thes millions of sealnl bita 0f capital thasho~uI4 beumdCniino'Lt rp

fo ivriutrme, aind tii atait bg"aî acromupllsbeut w
betewoko '~ iriduci ilin of personat aeI rer"ansoes uigAgs in the prairie

th rauyfor tRie 0k f tegnripopit. hiavrecndi «nnAus 31, for the.
"Tho. A.dvertlaatmmnt uid t Serie ehn IV'U ir h aaa xreadnmrcIyi percentages of th,

bubJeet of an addr... b> W. W Dougtau, assttcsir yedprcefrth nyas1998wsr]
Of lte Banik 0f ltaI>'. liankx shouW nOt adverti spja olv.Pea8,bas9 , kwt 95a, mixed
leature. wblelt lte>' bave utot gitu t. @Swr, he «Ud -nmh o o uln 9 otte 1 unpmno
alto dlspau'aged tite use of ttaterlal, bokeà OU ftModrcr 7 ua et 3adpsue8.

trival chrartr. An dveritig tmpagn,"he M, ana&n Ntioal ailways Reporta
"ea bc of a t».e tha ought te av h nhgàU sp ev as havecmlteyte up trsi

port of thetmninLute res. But temccmp hi i ne
usi iii aibil inneu thele wete provnce of M&anitoba, Baskx

toulI bu un intelligent pr.usltaino et fatts h inlRimsdealdc eotfrte
inastitution in fult1lilu, vitRi th. simeat dereo it opeme 8h oeigpinssre ytel
an emony. elqgtiniatc. purpoe of a ban;ta tu*Pr rhradtk aii ost hsbigt

Marhans, ith neeàt ry redtand In elp ng the ula y b en don . Deck r nd denin atoba have s

Qq.rte E. 14,es, of Cleveland, whom. suc.wn,*Te poic a aree ,0 uhl n rvl
R<w Mâtetials and thciti iture ofBn Me ae 000baae
lIMe vatuable suggestlona. R.e aiyo tesbetlt h hl h flI aioacmae aoa
it.Set r teuraq commun oeeurroene hc ol e oerpoiS.t gaenalaesrprigi

Adatieul #mhaiuu dêinadcntr8tm hR n orh ýéa1 u ors. Isk,
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Tral. Rview MW Instrance Chroici.

of (anatia
Morner CIIuTOI and Court Streata. Toroto. Ontario. Oanada.

4me Main 7404, Brandi Exoliang conneeting aiU dgparimnta.
AUwes: 'MontUmoe Toronto.-
Pe 0.1c: 1206 McArthur Building. Teisphon, Main 5400.
W. <loodall, Western Manager.

SUBSCRIPTION RATES
ýr six MontAis Tuiree MOntEIs eingi. O"

00 1.75 $1.00 10 cents

ADVERTISING RATES IJPON REQUEST.

U Moie.tary Times wa. eta.bll5hed in 1867, the. yr ot ConUfdera.
15 aIsorbed in 1869 The. lntem]OlWa Journal- of Commest, ce

se; in 1870 The. Trade Review, of Montreuil; and the. To>,owle
m.1 of Co.merca

heMontr Tînm doesflot necoeaarily endors. te atatement. a
n of lis. orrespendents, fier dom. 15 bold itsil rraponsible tlurdev.
ho Monetary Times invites Information froni its rers tg aid l, an-
g freen Its columna frauduient and obJeoflonable advertlaments. AUl

-aio will b. treated confidentlally.

SUIB8CRIBERS PLEASE NOTE-
%eon cbanuing your malllns Instructions, b. amm to abat. 14117 botb
adand your nw addrea.

U c"d ipvenare entdirent te Frîday avanin trains. Anr eub-
rwho recevsh paper late w111 eonfer a favor by' oomplainins te

aaulation dmnar*sinb

NO< MORE REAL ESTATE BOOMS WANTED)

IpRESENTATIVES of the four cities of Alberta--
Calgary, Edmonton, Letlxbridge and Medicine Rat-met
aigary last week for a conference on taxation questions
)rnmon interest. The principal toj>lc was whetiier new
ivisions siiould b. created and impreved, and if se, how
.iiould be ftnanced. Ail were in favor of a policy of

amy to avoid over-capitalization of unpoulated suburba.
On~ September l7tii the. following points had been

edon, and representations along tiiese lines will be
e before the, Provincial Publie Utiliti.. Commission:-
1. Thpt no portion of the. city b. excluded from the
Lnt limits of the, elty except those portions whicii may,
top.graphical and engineering reasons, b. excluded by
various ceuneils. Agreed to unanimously.
2~. That the, city bc divlded into an inner or residential

and an enter or agricuittital area, ini accordance witii
policy already outlined at the. Edmnonton conterence.

bridge disenting.
3. Thiat the. lin. separating and defining tii... two
m b. fixd by the. city with a view to their d.velopment
ie mear fuiture. Tihis bound'ary as so defined to, b. fixed
1e UtUiti.a Board, and subet te, change only upon
muendation of the. city and the, consent of the. board.

plans of subdivision te b. allowed in the.
tural area, except la cases wiiere land la
tient fer residential purposes, when it shall
;he inner area in the manner above provlded
)divided, the, idea belng te encourage cen-
stlng subdivisions in the outer area by
I assense se son as plans are cati-
ee disssntlng te application ln deteils.
les, except as required for trunk lines or
g reasonh, te b. extended into the, outer
acceptlag principle, but objectlng te tails.

B ln the. outer arna te b. essqssed et their
ltural purposes. Agre.d te wlth the. excep-
n delegates, deqiring a maximum valuation
definit. period of y.ers. Lethbridge dis-
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7. The. miii rate te be uniformi througiieut the. city.
Edmonton disaenting.

8. No compromise for back taxes, but an extension o!
the. time of payment over ten years. Agreed to unan.imously.

j"SERVICE AT COST» ON TRIAL

()N September 23rd, the. Quebec Province Public
Utilities Commissions commenced Îte hearlng ef

the Montreal Tramways case, A t ew weeks ago the com-
pany was awarded higiier rate:s by the. Montres) Tram-
ways Commission, but the city of Montreal and other muni-
cipalities concerneci were not satisfied wyith the. decision and
decided to appeal. Meanwhile, the, Company must manage
witii an inadequate revenue. In tact, when the. Quebec Com-
mission did meet, the. city requested an eight-day adjourn-
ment in order that it migiit have an expert tromn Chicago,
B. J. Arnold, make an investigation of the. figures submitted
by the. company.

R. A. Ross, a meinher of the. Montreal Administrative
Commission, pointed out that h. did flot know for certain
wb.tiir the. affaira e! the company were being managed witii
thie utmost economy. He admitted that good service was
given, but waa doubtful if some o! the. expenditures were
niecessary. Tii. company's counsel polnted out in reply that
the duty of the. Tramways Commission was te, decide what
tares would be necessary te meet expenses and pay interest
on the. investment, not te examine the syatem of manage-
mient. The, interest of the, owners was llmlted te a return
of 6 per cent. per annuin, and ail expendltures were, more-
over, audited by the. City.

Montreal is the. firat city in Canada te inaugurate the.
service at cost system, and thie outeome ia being watciied
witii interest. Public utlhity problenis have become moe
and more acut, during the, past few years, and an oquitable
solution ot the, rat, question ils espeicially required. The.
service at cost systeni lias been devlaed for this pw'pose; it
was et course planned te prot.ct the. Investors agaihst
rapldly increasing cogs, but on thie o'ther hand, It wlll pro-
tect the. public when costs are gelng down, as la the. cas. et
present, and as will lik.ly b. the. case for some years te corne.

,tember 26, 1919.
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BANK OF MONTREAL
Establitid Over 100 Year

Capital Paid up - -- poo
Rest - - - - $2O,000,O0

Undivided Profts, $1,661,614

Total Assets - -$4921W

BOARD OF DIRECTORS:
Sir Vlnoent Meredith, Bart., Pretident

sir Charles Gordon, G.B.E., Viee-Prednt
R.B. Angus, Esq. Lt.-CoI. Moison, M.C,

Lord Shaughnes$y ILO.0.. Hiarold Kennedy, E.q.
C. R. Hosmer, Enq. H. W. Beauelerk, ï9sq.
a, R. Drumrnond, Estq G» B. Fraser. &sq.
D. Forbes AngWs, Esq. Colonel H-enry Cookshutt
Wm. MeManter, Bsq. J. H. Astidowic, iq.

E. W. Beatty, Esq., K.C.

Head Office: MONTREAL
Sir Fr.deric:z Wi1iaru-TayIor-i.u.o Mtau.*«{Thaeh.taad nNefudu.

At IadnEngIaud. aman t*duais.Vty.
lai Parie. Bank of ,mo.I(Jue.

k.acb la the United Statea-s w .h
.Z- =SICW chicago:tSpokane, Son Vvse--

Britis mer i a an
<.wn.d a.d tontrolad 67 BA=& et
lMontreal).

à GNZRAL BANKING BUSINE-SS TRÂNBACrED.

-four

me lias demonstrated the soundness of
- policies on which the first Board of
rectors founcled this Bank fifty-four
ars ago, and which have continued
roughout its existence.

ýcause its daily affaira have constantly
en conducted in a saine, conservative
d yet progressive manner, the depositor
.d general banking public alike is amply

otected.

[ION BANK
OF CANADEA

Office - Wininipeg
RESOUROES $15,000,0

362

BANKI NG
'SERVICE

With branches in every
important city and town in
Canada as well as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank. is in a
position to afford you a
banking service that is
second to none.

THE CANADIAN BANK
0F COMMERCE
Head Offce - Toronto

Caia,$15,00000 Reserve Fond, $ 100000

Total Assas over $440,000,00

Business Accounts
The complete banking facilities
provided at Ai our branches enable
this Bank to give Business Ac-
counts the care and attention they
need and deserve.

The Merchant and the Manufac-
turer wilI find the services rendered
by this Bank of the greatest assist-

ance in conductingi their business.

IMPEPJAL BANK
0 F CANADA

180 BRANCHES IN CANADAý

Agents in Great Briain :-England - Lloyd's
Bank, Limnited, London, and Branches. Scot-
land -The Commercial Bank of Scotland,
Limited, Edinburgh, and Branches. lreland-
The Bank of lreland, Dublin, and Branches.
Agents in France :-Credit Lyonnais, Lloyd's
Barnk (France), and National Provincial Bank
(France). Limrited.
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>.mberahiup Flgium" Show (k., 100 lier CL 1lusr
191-Nxit Convention at Tooto

TIE s.eveit.enth annuai netng of th4. Dunrinion &~
tion of Chartcreti Accqourtarts waa helt int Wl

un the. 16ti, 17u andi iti, Seq.ptenuibor, with hen4dqu#Z1
the. Fort Garry lte. Tiie nuihr of mnbers 1
ing wasi 76,, moecn provinces being repr.ented. Mr.
Partoi, t Winnipeg, was in the. chair su preaideat a:
tollowlng mieibrs of tii. DlorinIon Cuacil werepr
Fromt the. AssocýLxiation or Chart*erd Aceounts in Moi
Jauns Hlutchinmon andi F. W, Sharp; for the Insttit
Chartered Arc.auntantt of Ontario, R. J. Dilw.rth,

N«sf andi Bryan P1ontifex; Niitolia Ins.titute, F. C. G
firitish Colunibta, G... E. Wlnt.r andi J. Rayd.s Y
Saûïattvi-.wan, V. J. Ferguson and Gý C. Rooe; A'

CtiE. Raçe ancd J. Il, Suthierlandi; Now BIunzio
Prou>> \Ir. John I1ytie

Tie. convention rectiveti a formai addregs of wi
froni Sir James Aikena, lent-tennit-G;ovirnor of Mai
Mlayor Gray, of Winnipog, and 'Mr, F% CO. Gilbert. Pr'
of th. Mainstoba Institut.. Tii. president'ei addres deal
hglaslation anti otiior mattera effectlng the. protesio
recept Eankruptcy Art andi th. new Incorni Tx At;
Corporation and Loa Conpaéniea (Ontarlo> Ac.

On Tuest(Ia> tii. vistitors w.tt entertaluoti at lur
thei, inilp.gK Board t Tratie atter which an addrea
àriven by %Ir. J. W. Dat..-, Etlitr of the. "Manitoeê

res"on "lPressiine Quàestions of the. Daây, 1 Wr
a% a we1I-known economtit, uriter and spoohoer, -a 0
dent tiioroughiy andti nterestingl>' vith the. relative rio
itiles of captiital, nanae-ment, labor and th ot
(In Tuestiaty tevv-inin the. ânnua banquet vas heoN.

lfg)rrmlty of Statndairds atid Prattso a% betwe4
vliit constituent socvtive foirmiini the. Doninlos A.

tion. the. nuiibir of oxntalnthe. àlohjec. oorem
the. Ilter.re-cogilitloiii of rertlfieatest, thes.L Wem latp
by Gèeorge Fetivardis, o!f Toronto, anmi W. A, liormo
Whinpagr aot pýro;voti onliesil isuin eveaj
giste iiuvlng so)Tins vlewiI exprems. The Manitoba A
cuiturai l ontsrtinalt tiie IcwateKts at lunch cU

riteIday, aller whkh1 Mr. lah.le (Ir ti provincial Depa:
of Agriculture gave an atItiroasq un "Arcltr
Yralirie Provinces,- the. výisitis were Ilion taken r

<rounds sudl hai eieryhiit explainedto I.heun.
Reportai or consmtituenft mocirties siiove the fol

aumbewr of itmmrsllri, %lotrei 00, Ontario 2t. Me
113, Nova Scotia 5Oý ritisi Columbia 101, Ssoktch
Alberta et, Nitv Brunséwick Ci andi "ineribrho ati& ,
awwmrganto momberbaip of 145 of wborn 5618 aii
mrmb.rwiin he i Dominion Aitgociation, th. lfee
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,n page 5.)
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-t, covered among o
înd compensable i
disabilities, peri

juency and severitý
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iank of Hamilton
HEAD OFFICE . HAMILTON

Eatabliahed 1,872

ita Authouitz-d
iWaiVid Up (Jaly 3isi, 1919)
etvy âau Um*ivided Profits (Jely 31st, 1911

- 3,946,Z20
- 4,058,224

Dir cte"a
J1R JOHN HEFNDRIF, K.C M G., .V. President

CYRUS A, BIRGF., Vice-President
C, )ALTON RoliT. H1OBSON \V E. PHIN
PJTBI.ADO. K.C. J. TURNBULT. W. A. WOOD

Branche.
ýt Montreal, and throughout the Provinces of
tario, Manitoba, Saskatchewan, Alberta and
iih Columbia.

Savings Depatmeni ai &Il Offices.
Deposits of $1 and upwards receivedi.

Udvances made for Manufacturing and Farmning
rposes.
ýollections effected ini ail parts of Canada promptly

P. BELL Generai Manager

rhe Standard Bank
of Canada

attaWlached lm &182 Branches
C~aia Authorelnd by Act of Parliament) ........ oSo.Oa.u0
Capta Paiê.up....ý- ......... ........... .... m..o
itgav Psad and Undivided Pftaie........... 4sso.so9

DIETOII8
VaWemtuo. Pua,.s, ILC., Hesisurr LANGic.os

PrsedqntVioe.Prosident.
W. P. Wlec .WC.wan. T. B. Oreening. H. Langlois,

Jae adP.C.À., Trhou. H. Woo..
a» . 18ei Kig st.Wt TORONTO, Ont.

C . H. BASSON,. Oueral Manmr.
J. 9 LOUDON, Assliant Osuavai Manager,
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Resu its of National InutilConferen
Agrementon Uifority f LeàlatOn, iDiMIU age ad Partial

Agemt on~ Indstia oe%-EgtHuDyntPrtil

T E Noiiona 'indurài Contereuoe, which opnd on"4) I this qomrnlttee las been appoT Mdy,8pmer1Ucloaýed w,. Saturday, Setr- ade yte usin of<stateinsurance aI
ber 2Oth. hon.drecýt insu the, In fmof reouin lyet icnsivldt n old-age, i
uliznlloiy approivid. wVrea reâebed. on athoresin reomnsta the subject of 'widows' pensior

not In. remiovqd i» miinaýïl co nand in theb ase igjtWa
iua dclded that At wuuld b. [wtt.r m.er.17 te nd theI0 The repo t h Comiwttee on, the m

4iacu-mloro zui commttee ropoku Au thepomins ahr i. asaotd i> as follows:_
tlial te dii'ide- the .uconerece in the. formn of à oe *hr& ti xein that minimum rz

shold e fxedthrughut Canadan for wojnen
UnioeitI of "~wu whtherepoeda ie rate or accordlng

Thi or oýf th. C(ommitte. on the Nef for Uni*g- mto frmueain hra minimum wý
tAon «f IAbOV, L*ws, of Fderhi and Prvincial Govern onnadchlrnhv been enacted in five

wns ndopted unmul4y. It iïa (10g- n prto nfu o eprovnces reefd

-"That thi. adIvintaýg. of unltormlty in th. law reait sledta hsiûutilcnerenc henetnd
t. tho weUfar. Wt thoe oegd la inidustrial w.rk inte enet faltoepoicswih aero

"vipul provinres4 oft1h. >omnion o Canadab rugtt un aelw fo wtmen and , cifre he
the. attentiori Wf 1h. goveranitrt (i C anada and of the.eea aino h eest o uhlw ni
proyvinces-ý r.np>ettAvtly, Andl thât tisi Nationa nutil eatnn fs1hlgsain ti ute
Conference sugg,,at4 thù folloelgu a meanz oste ta h aiu poicstruhu h o

uInid.urdnx.y th. apoiof a ard~ conoe unfr a n e fapiain but thal
ns il)os~(1 As respects tht. DoLminion:. (a) A ersn h iiu fwge o oe n hlrni
tative t ovf rut (lit a riprentatlve of the ml. r; mndfo iet ie u eadbigg
<c.) a (er)fttieo thi. l.mployeee. <2) As resecâtsea lvncodtns
ot the. prvice )a A r.rsnalofor thegii. et I i h piinO thi confeenc that
(b) a .rt ettv of th. umployerxa (r) aBerinaie gvrietsol pon oa omsi

Wf thi.empoe Andt that the. Dominion govrnmen b. equaly o ersna>e of labor, employers an
re.qu.std te as lii. h ermn of .seb of th. rvne o t netgt ae te unkle wrkers, and As
selec-t or hav eected rterentAtivtl in respect of th pr- R>esnain a en aet the. eoxmittee

vinaove set tortiiMnminPidfml coltecesi n

Induxtrial ConndLt aYOtO h aet eesr etepo
Tii. citpoert ofu tii.tte Committe.s on ndsW

ise unaliously aidoptocd. It As ais IooWs- tesi h epciepoics oteedta
TYour rommiitte ix of tii. opiwrin tint thominUgn OfaltePoncsfthDmnonayav

necesgtty for gster oo-operation betweanepoe n inlopr=tei1
enmploye,W oir thât tht.I r0ýoperatkon ca o frhre osn
by ta iino of joint industrial e.unclk Y.U on h 06riethuigscee eeep

mitte.o dost not ,ee it Asi wlae or rxpedient te recomen rewtpu.
all met plan for such voiuntiW Wu thesoforern om
that a bturiau sbhould be irmtaliieho*d by th ipateto RSi.dtâ hscnerne eonzn

lior of the. Féteem govoeament t. glaher data adfrib idsra net cnli osadsca uf

information whonvvr r.qlredi by emploer* and epoe. 51WfO orln Pclto n nuf

oir orgran mt loim or eýmployerx and .mply»à thtweee iin n rvnilzvrrmnsi h n

asitac houild li. lven by the. btirent.*"poe n aWcOY os forpol

lIn'"igate S11 Dominio an rvnil ovrmnt, to find a
1%# followitng report urulag -an inv~it"in ofIsr ouin ftepol

n Lnard oir bwoardst i ha nlxoint4ed t. lnquir, nt lte sbeU"efvn htteeaedfcsi h
of state lixnre aganuti une.mploymoent. iokne%» nvas, y trlrpesitto.i aadwihdfsa
suid o14d-ge. For the. effetive .rgarig out oft1h. abv hs teRylCrrisb nidsra eain

"(1) Tint sich lwonnl or boardla @h.1I b. ergnitvs oc ecmstodcarto ftepiemn
Mi inttretat linrtielpating in Ibis h O- W ftegvmet htaSekr'Cne
ernrnent, thi. pli, thf-qielyrrand4.pon.ad&al cUdt netgt h eiso h rpri
Inh d aitBl (iMh.wre f(%a& n re ta uhato eiknwtotd
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AFRICAN BANKING
CORPORATION, Limited

(LONDON)
I'aid-up Capital andi Reserve - $6,650,000

56 Branches and Agencies
throughout South Africa

Principal Branches locateci at Bulawayo,
Bloemfonitein, Cape Town, Durban, East
London, Johannesburg, Kimberley, Port
Elizabeth, Pretoria and Salisbury.

NEW YORK AGENCY
64 WALL STREET, NEW YORK, U.S.A.

The New York agency negotiates documnent.
agy bis of exchànge. Issues drafts and cable
transfers. and transacts a general banking busi-
ness direct with the branches of the Bank in
South Af rica.Correspondence i»nvited from Canaclian Ship-
pers to South Africa. and facilities offered for
the conduct of their business with that country.
Address the Ntw York Agency.

The Molsons Bank
i 56th DIVIDEND

me hareholder ut ihe Mc,1.os Bank are hereby nified that a
Djv dnd of THRI Eifý PLtý NI-1 uhr t the rate of Twelve per cent.

per ann-ml Upon "F'e 0capiri Stok lias been declared fur the current
uart-r 1nd that tc -awl be payable at the Office of the Banit in

Mjonitreal. and at thv rnhs on and aftr the
FIRST DAY 0F OCTOBER NEXTý

ta SharehoIdera of record on 15th September. 1919,

THE ANNUAL GENIERAL MEETING
ci the Sharehiolders of the Bank will bc held at it, Banking House, b

th~sCt. onMONAY. he rd of NOVENMIR next, id Three o'clil;

B te Order of the Board.

Il ugut, 919 BULWARD C. P'RATT, General Manager

OIE BANKoCANADA
Travellers' Cheques issued that
wilI f reely passa s cash anywhere
ini Canada or the United States.
More convenient and safer to carry
about than ready money.

Branches and Connectiont Throughout Canada

Mead Office and nie Branche# lin Toronto s

THEC MERCIIA-vmNTS, BANK
Head Office: MontreaL. 0F CANAV~A Establîshed 1 864.

Board ef Directort:
SIR Hl. MONTAGU ALIAN Vioe.President

A. h. DAwE.s Grw. L.. CRAiNs
F. OWARD WILSONr ALFRED Ek EVANIS
FARQuHAR RoBF.RreoN F. F. HKEDKEN

General M4anager D. C. MACAIIow
Supt. of Brarîchea and Chief In"pctor: T. E, . itsur

* K. W. BLACKWELL

THtos. AHtAitN
LT.-CoL. J. R. Moontt
LogNe; C. WFaSTtR

AN ALLIANCE FOR LIFE
the large Corporations and
Houses who bank exclus-

Fa this institution, have done
:heir beginniiig.

Their banking connection is for life-
yet the only bonds that. bind thcm to
this bank are the ties of service, pro-
gressiveness, proinptness and sound advice.

320 Branches in Canadia, extending 1w.. the. Atlanti t. the. Pacllie
New York Âgency: 63 andi 65 Wall Street >

i Britua: The. London Joint City & Midiani Bak, iiteti The. Royal Biank of Scotlad

Paid-up Capital, $7,OOfl0

Res.rve Puni,, $7,574,043
Tota Deposits (31,s3 July, 119) $15,000,000

Total Assets (31litJuly, 1919) Slslrn,uOOO
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the. adoption of an *bgt-hour day by-iaw througaut the Do
minion. it tued regard and recognition of the. Saturda>' alf-
holidaiy whoru saie pmeaii. snd it. possibl extnsons In
industriee subjet.,td ta à4easonsi and climatic conditions, aiui
as fannlng. tli.miii und logging, if it caui be stîabulihd b>'
lnv.tlgation iat the. operatiuri ut snucb a lsw iii inprautic-
able, t.hen exemption sthai b. gnted sukh ladustrie. frori

Theeni)l)er' ronhtioýn readx.-
"The. mûmberýs Of' yUr Cfoniittee, appointe<d W report

the employers, 1bei te .ubrnit the. fellowitii resohution: Re-
aol1v.4, that appropriett. goverrment commiâlos composad
ut anu equial rroetion e mployers and empl.yoe of

shoiuId b. appoluted tô uadertakeivsgaonastth
advisability of hours of labor, prineiples of the. Vec Trt
to the diffemet industries ot the. coutr, sud to report As
eari>' as pshk

The mnimumn vage resolutlon ot the. third group ia as
follovi: -

"We approve ot the. principl. regrdig eploymeut
and houra ot labor net forth in the. Treat' of Pene and in

pa igah 50 to 5:1, iTclusqive> et the report of the Royal

Canada enset legtsolation providiag for Ach ia AUI ia&utis
viiere it ix nov establisied; and that b>' agi&mnt St the
earll.st opportuait>', and after due lav.s4tigation b>' a com-
mission composed ot repte»uentatlvso emploer and em
pie>'... rt-prea.utilg the varlous Industries, lgsa iiib

enselm4i b' ili. goverau'%euts ot Canada prowlding for tW
marne to b. rxt.ad. l aill industris vbre it ca b. *p

plied, bavilug du. relgard t. the curtulluent Of Pmwuu
snd d]Istrib)ution.'

DEPOSITS VP BUT TDUI tSSt-r DOWN

(Vanada's savingi doposits durlagr Aulguat laereaaed ovsr
$21,00«Mo0 te a total escedlug 1~#00,As Ihown b>'
the. bank statemmut issued from Ottawa ou Septembler 14th.
This itatement viii be given in tull ui week, 8aYi<s
bave nov beeu etuadly inr.alug for noms mnontii. Pmbl)'
in anticipation ot the. comlugr pore lon. Dunaund daposit.4
a- -- - ----- i q.. -%. iejltfb _- th. -11V

LEY TINMES yJmO

PERSONAL NOTES

MR. WuILIA HAaVEY, msngng diretor of the
Standard Trust Company, Winipeg, Man., has been on a
tour of inpetono the. western provinces as fur as Van-

Ma.L H. A. KffTY aftr an absence Mf fiv years ha.
retre to Winnipeg as westernmanagr of the Continental
Lite Insuf suce Co. in in Winipeg tis wk. The. compani>

Anudon
a cern-
auada,
vinoes.

Lit. han ]
whe. J. G.

Mu- Jc

msaagr c
in Toroatc
forcsfor~

ML- J.

Copany, 11. exe t. "sm bs8w dte ctber first.

froi oer»aib wii hve hare o th sae ogaaitati.nand

in aitrel.Liet-oloelde Martigy bas sven long ser-
ice in iasr. baving left with the. origial 22nd Battaioj

snd recenaUy returned to th* country in command of the
loeii C.ndaun Reaerve flttalion . v as torwnorly s.cre-

tar t th cairia ofth Trnpconinnti RailwS 7 sud
wax Bis. coanetud for several Yeats with the o<4.. of tihe
vieprvsdent of the Eqlultabko Lit. Assrance Societ of

the. UnitadOStates ia New York,

?A& A. 4Gom@N RAMSAY, auxistant supeiatead.nt of the.
t'.annia lÀte han bee visitinr the. went and io woli nia

other s.UPS5
wvil». total a

eae- much i

zww- vra
CM0 sudV

,C41n, UL LUI

&iotim Steu
son & Co.
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A 'uN'K 0 F
UD U-P CAPITAL

FSREFUND -

ESRELIABILIATV 0F PROPRIETORS

AUSTIRA.JA and NEW ZE&LA&NID

N W w"dxv 0SOU T
EBSIABL1SHEU 18P I

AUST R ALIA

Q'REGATE ASSETS 31st MýARCLi. 1919 - -,LC7

Sir JOHN RtUSSELL FlRENCHi, K13.E. ecaiMn

iRANcHES ani AGIS'NCIBS in the Austra]lan State's. New Zealand. Pj,, j\«ua <NwOlfCa, m
oi AuLstralian Baxnking %tanaa oul inil uther Produce Cred'ts

-,'A OFFICE; GEORGE STREET, SYDNEY. LONDON OFFICE: 29 T
Bosa IN~K OF MIONTRIZAL. ROYAL 11ANK 0F CAN.

TESTERUINGIB ANK

The. spirit of The Sterling Bank is in accord with

the best spirit of to-day-co-operation and service.

Head Office
KING AND DAY STREETS, TORONTO 2

DÂU IIaIrtnHEAD) 'OFFICE:

DS BA K LIMTEDe71, LOMBARD ST., LONDONt L-C. 3.

CAPITAL SUBSCRIBED - 29,1425
CAPITAL PAID UP *- 44,770,280
RESERVE FUND - .45,000,000

DEPOSITS, &c. - -- 1339,832,19o-
ADVANCES, &c. - 405,360,670 à

THIS BANK lIAS OVER 1,300 OFFICES Ir N LP4 tWui VvJEê.
Colonsial and Foreign Department - 17, CORNHILL, LONDON, E.C. 3.

The Agency of Foreign and Colonial B3ankino urdertsjoen.

THE NATIONAL BANK OF SC

TRUSTS COMPANY, LIMITED
4A.NCRAL A4GENTS

irnee R"fuIFdaadurL*asé. Vala.b,u*
Correspondence solcite!d

-ii Edmnonton. Alberta
G Ho. T. lmAGo, J3. J. AmNaasIOa'

:e-prcs. andI Secretary Man2ging Dlrector

L TRUST COMPANY
Victoria, B.C.

pwwlnoes of British Columia und Abera

iD. UIMITED. LONDON & RIVER PLATE BANK, UIMITED.
NATIONAL PROVINCIAL BANK (FRANCE) LIMITEr>.

iTne National Bank of Scotland
Litmited

1i,x.rporated by Royal Charter and Act of PArliament. ESTAiiLISIIBD IM2

capital Stilicribed .... £5.0000,000 $25,000,000
Paid 11)-...p.. 1,000,000 5,000,000
Vilvalied ................ 4,000,000 20,000,000
Rescrve Flund ..... 900,000 4,500,000

Head Office . EDINBURGH

J, q. COCKBURN, Caneral Ma8er, I3ORGE A. 14UNTER, Scetay

LONDON OFFICF-37 NICHOLAS LANB, LOMBARD ST., S-.C, 4

'r. C. RIOOBLL. DUGALD SMITHI.
Manager A.-istant Manager

The agency of Colonial and Foreign Banks la undertaken, and the, Acoep-
tances% of Custorar residinK in the. Colonies domiciled in London, are
retlred on terns whlch wilL bit L*rnîiied on~ application.

Saskatchewan General Trusts
Corporation, Limnited

Head Office:z Regina, sauk.

&Oeutor Admiaist rat or Atirignea Truste«

Specel attention g1Výn Mortgage Iavesuieats, collections,
Maagement of Propurties for Absentees and

alil otber agemoy business.

W. T. MOLLARD. Preaident G. H4. BARR. X.C.. Vlce-pI'.5dSPt

H.B.S*pson K,C. A. L Gordon. K.C. j1 A. M. Patrick. L..
Davd ow M.. . . Duncan j:A. meBride

Chas. Willoughby William Wilson

Offieial Adiieitrator for the h.dioial District of Weyburn

H WALES,
- - - Il 19,562,200.00

1 > - 9,562,200.00

* - -$ 64,624,400.00

London- vie B3ank transacta every description
;irangedý

E[READNEEDLE STREET, E.C. 2.
ADA

r 26, 1919.
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WINNPEGSTILL URGES INCOME TAX

Te. Great a Burden on IAnd, and T.. Many Exmtions

City C.ulmtied to Large Expeiditur..

T cîivi ntm at meet the conull iZruin x
pensez of administration. Luat year a plan vas prpre
and a doraft bill drawn up, but the. provincial leglslure dld
net grant the. necesaory poversr bcauxe the. viie sbJ.
of -uli revenues vas o ht gone luto by the Maitoba
Ass.ssm.nt and Taxatfion Commiission. Befot'e tbis commis-
ilon. wichii nov ultting, tiie city of Wnnpe pmeeted
the. folloing statenet-

"Thie cjty o! Winnipeg derives its revenue a follova:
R.alty tax, bas.d on the. asseoisment of laind and buildings,

nettlng $5,428.,40; business taxt, brotd on the assesment
of the. annual rentai value of the. promises oecupie4 by mvry
person, ciri, partnerailp, corporation or corporate body tbat
carries on business in any voy tIn the. rty, netting $376,436,
* system of local iniprovcawat taxes in aise levied, vhlcii
is more individual lin it% seope t<bau the othsr taxes

mentioned aboe., but wirhc provldes for certain apeclal irn-
provemena on thie public thoroughfareis of~ th ity. nettlngz

Iisn; ome civic revenue lat derlv.d srm peclal fran-
chlses (Winnipeg Electrlcr lwa> netting 1106,50; s
numibrr et buisnexses wicd aère neot in a musne ge,ýtat-ab1s
easlly for taxation, arc suiilect tu Uicess, nettls iO,7*

£xtracts frnm the. Willei charter, settii forth the.
atllovabiilte uxonuptiona froni taxation, iniludinx lands iield for
the goveraiment, scoeol lands, agiricultural buildlingrs, cernent-
unies, t-hurches, wilh certain weevtos ere quotedi il the.
documnit: 'So fur as information vould b. gatberedi trong
the. variouoo hein-irgi by the. beardl or valuation aid] rUvlslin

thér. la little oppos.miitir on W ho ree law re-liatAit tto the
aisseassanent of reisi gatatc, exce.pt froml the. adyccates or
oingle <ix. but thert. ifu a wdsldertead feeing] <bat laid in
beurnng ail unlruasoaiably uayburdlen o!f taxation, taklng

lnt o sdrtou tilt. fact that 1< la the miain source of
revenue for fir.- protectioni, police protection, public scliowls

amin anotation or public iieulth. 1 I. xulw aise submtt.d that go
niy exemptions lin the clty. lnclltigs chureiiels amlii charit-

able itIttions,1 trulli jouerai taxation la raother a hiriiilp
in tettig ai equltable assemouni-t. ÇhrtbuInstitutions
oeil tbel.' propertie. to speculatlve cnput ailh piriL
aoi the. clty doa nlot sire- in the. lncvase deie
frorn the. xie of theu.e propoertiest, but that question, viii ho
taoue un later on."

vasll stubstitull for the persios Pro-
'<ho- rate betiin t irait

rate. The. various
- tax mietiieda. <We
Value, det.ermlneed by

roda of cîtizcens for ex--lbràtl -qip
ri goservices aid utili-
rte mulot gio upi, tho

morncll baso to collet
xal uxciiequor, aid as
ani tvo-tiid of the
11mb la eider te met

City I5veiment<s
tollowilng list of municipal enterpristes vus giron:-
soted in the hydro-fiectri. pover works, S8,007.3.34;

Iodebedaus, PAO000 revenue frein plant, $1,.
rexterve and depnecliation seanuts, 11,9l 89ý44,
sltel in the voter vorks plant, 47,44MB; bonded

paso V1.990,748; re-venue from plaqnt, $719,10; ire-
ri depreriatlon accouat, 51,809D>6.
mted An street lilhtlng èsyte, $64.72; bodd n
eu, SG41,315. <18613ri unexpidedylM. No revenue
1 lien> thls plant. R(eserve and dpeito,$2.

inv.stea in stoa
Ang>, No bonded il,
tion or remv acoa

Inveated in fire
standing); bonded ini

bwoested in poli,
debtedneau, $1?1,402
$25.92 1 No rerennu

Invested in th.

$88,507. No revenu
Invested ithe a

Preciation or' indebt.,
Invested in gra

568,00. No revenue
Inveated An mur

debtedass, $M60499;
seire aid depreciatie

Inve.sd for go-etdes $2000
serve and depreciati

The. foregng
mlhuhnme expen

>et ligkts costing
and r.tired.
alane outstand-
es, aie. deprecla-

1; (balance eut-
enue from opera-
uiita, $16,649.
,517; bonded in-
lation accourits,

,275,232; bonded
ciation accounts,

No revenue, de-.

.4idbtdes

ï76; bonded ln-
Ion, $28,218; r.-

000; boided in-
;ion, $1,516; re-

amounit et controllabisan su lotolbeepedt ncn
nectioni vltb the clty's amnsrto. Pciclyone-
quarter or once-luth of tho total taxation of the city As ab
sorbml hby the. sebeel bord wih Is an idpnetogn

iâtation viiese demanda mut b. met by tho uiia omi
aid..' uny circurrstaices, Then thero la tho special levy for
the. parka burd and <Wp -pa levies il the provincial gov-
errnireut.

"The estiniated expeaditure for tho year onilng April
30, 1920, is P,4(4,S4 aid in th. provision for thi. expeldi
<ure the estimantad revenue iii: Frou gserrl or realty taxa-.
tien, 51-,428,540, PrIS.? per cent.; trorn business tax, $:j75,g36,
or f.81 per cent.; fom ml.ellaioouaurces suc as liceai-

sqes, police court f1n.., $617,2CO, or li5 er cent.; unexpend.4d
balance of prevnous tfscal yen.,ur0, or 0-647 per' cent. I:
wili <huhbW stein <bat nearkily «F0 per cent. ofth<le current civit
revenue la, dorlved frini direct taxation and approxlmatuly
nin..-telitii of tuso lai levled upon <ho real e.staýte.'

A utaeefiteq etr lands exempt froin taxation vaa given
sawovng the follovlng total,: Landg, $21,67,340; bulldlign,

53,0703;total, $W,694,970. This incîuded churches,
acehooln. clty prpry ptaiis and educational in.4titutioll.s,

Tee Many Exemptions
"The argument in support of t-xaing laid and exsmpting

thé- buildln,.r is tiot it net ondv mffortli masdorahla ..

IgIr -i
churcb
to that
ati Mi

nl zo

çtnarc#i opuxgings O!

fliction of tho taxq
per cent. ho imnpo.(
land lerenhed., St
Phippen crrrjogo

of one year, the. lej

tommerly i force..
rhurd. exemptions-ice hovever, theui
are la reallty oppos

maue as <bat o! tb.i
<bat the churcb ougt,
Theotetir ebjectioni
giaie they esentall:

of a burden vbleb o
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Do Not Put Off Until To-morrow
that definite arrangement for the distribution of your Estate
by an Executor or Trrustee having the- requisite responsi-
bility and experience to ensure your wishesbeing satiafactor-
i1y camcid out. Appoint to-day as your Executor and Trustee

TUE CANADA PERMANEN TRUST COMPANY
TORONTO STREET, TORONTO

W. G. Oooderhamn
J. H. G. Hagarty
P. Gordon Osier

DIRECTORSt
R S. Hudson
John Cau1pbell, S.S.C.
George H. Smnith
Col. A. E. <3ooerham

John Massey
William Mulock
George W. Atlan, E.,P.

5

ONDON JOINTï CITY & MJDLAND BANK LIMITED
HEAD OFFCE: 5, THREADNEEDLE ST.,ý LONDON, E.C. 2

3Oth June, Iole él-si
bsiedCapital .- $177.736.615

oalled capital 13 . 18.281.252
id-mp Capital . . . . 41.445,362
serve Vund . 41.445,362

posits .*,5.7,0

Cash on hand and Balance at
Bank of Enaland -

Money at Cali and at Short Notice
Inveaignents and BlIls of Exchangle
Advanees - . - -

Ativances on War Lons

$397,133.860
380,340M540
481,528.065i
584.373.130

61.245,810

EAS BRANCH z 65 & 66, OLD BROAD STREET@ E.C. Z
Foreign Bankinu business Of avae description undesrts&k*n

THE RT. HON. REGINALD McKENNA, ChairMan

ALECTIONS,
G7. DUN & CO.5

ESTABLISHE» 1841
Bank Building, Toronto, Ceanadu

'ches have made a profit fraya the. sale of

~icularly in the. down-.town districts. Saine
1 cherches have been converted into comn-
s, and again colle under taxation. In other
has been held as a speculative ventue andi
ed to a religious organization in order ta
Ekxatiûn ntil the. xl. li value of the. lard le

THE

Weyburn Security Bank
Charter. by Act of the Doiminion Parliamat

«H1Aw 0PPlÇ8. WEYOUB2N, SArMATcanSWAN
Ba.êNcHEMS in SA9ATCHRWAN AT

W.yburn, Yellow Grass, McTaggart, Haibrite, Midale,
Guiffiri, Colgate. Paognan, RadvilIet Asainiboî&, Benlso,
Verwood. R.adlyn, Tribune, Expanso. Moesbank, Vantage,
Goodwater, Dartnody, Stougbton, Ostage, Creciman and
Lewvan.
A GENERAL BAN KING BUSIN ESS TRANSACTED

H. 0. POWBLL, Gmnsal nanager

L.COFFEjlnE & CO.
GRAIN MIERCHANTS

THmA FLYrNN Estabîîutse 8 5 I.ardof TradIuiling,

suach that the church property car. oe sold at a handsolni
profit. It has been suggested, to meet a condition of this
kiud, that there uhould b-e imposed a tax on th~e sale and
transfer of churches and charitable institutions. It was iiot
thought advisable to diseuse the question of local improve-
mente, as thiey are of a local nature, and, therefore, the~
principle having been adopted, needs no general chanige, go
far as lelrislation le concerned."

01.000.000,PAID-UP CAPITAL -
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GJNGWRNG U' THE SAVINGS »BI'AKTMZNT

Arn Addre4n Djlivered at the. Fourth AnuaI Convention of
the. Fisanclal Mtverti.-era' Asstation New Orleans,

SeLptember ZZrd, 1919

AVIG .ex ake toadrüs tisconvetionas a repre

ruy eunitry. It is niy hopec that the. suggestions herein-
if neot fouitd xiew- wlI ut least. prove heiptui te somne of the.
audience by remlnding tiiofe available sud periaps hitiier-
tu unitrid inethods (if building al savingoi departinent.

For ny nIthi paLSt, siçus have not ieeni lacking tu
show thalt uuaually carofui attention ia being gweùn by offi
ciiils of filiancial inistitution4 to tbefr savingu departwonts.

North of the. border, the. cssual newspsper roader cari-
not but notice tiie distinct chante that bas taken place iii
the advertising ef thtu deparinet. Ju4ging from nes-
paper aspace and frets the frequenqy of insertions many lim-
portant fianciai advertlingità appropriations bave of lat.
been ii.avilY lnoreaged, white the. tone of the. appeal ia notice-
ably warm, positive and fll of gool4 argument. Coupled
with tis nakeninig te the. possibiities ot good advertising

lB te be seen the opening of iuw savings branches in ail1
Parts of the. ceuntry-wherev.r a loothold for stkli business
cat e secured.

A general ail-round recogntion of the. svinga depart-
aient bas taken place in Canada. The. focus of the suoees-
Èive Victery jouit camDaigreag osfe necaitv uo the &&ver.

May5 ne el interstL

PreMesm of the Domant Aoeuet

rfixime. liii. cbarltv. Éiieuld b.itin a

preclated service feature uritii a busns-gtig and a busi-
ness-holding force. Women are ne longer content te allow
the. family purs. or the. taily mavinga acceunt te wbolly re-
main in the. eosesono the nominal b.ad of ti. bouseheld.
The. joint account stops into the. breach and amicaiuly suives
this financiai problemn in many households. By its adoption.
funds on dt-posit ,nay b. added te or 'witbdrawn at any tim.

l>y eitiier of two piarties or by any one of two or more
parties. In the. event of the. deatb ot on. the. money auto-
matically belongs te the. survivor or survivors witiiout re-
course tu uny formi of legal preedure.

A joint accoiant is epened lu tis ta.qllion: "<John Jones
or Mary Jones or eitiier or the murviver," and for purpeses
ot protection te all concerned the. signatures of both are se-
cur.d on a card on which appears a declaration readlng as
tollows-

'<W. iereby declare that ail] noneys wilcb are or xnay
bereafter ho deposited in above savings account are held by
us on a joint tenancy, aud are payable lu the. event of deatb
of eitiier of us te the. survivor, aud we bereby agree and
direct that all such meneys may be legolly paid te and
received by eltiier of us on a choque or rece1i»B1<ignd only

by auda ludividual, and that such paymn dhal darge
The ......(instltution's nanie> . ý....... frein ail liability

wbatsoever in cennectlon wlth the. moneys pald."
The. aboe. woeding is widely used, but ad course it may

b. varl.d if tiieight advisabke A growing tsudency lias
been notie4 te use tbf. joint mavlngs scoeunt pile te
dis>ob. of funâs after death-n thf. way lai m uchi-

L hs leadlug Oinarical 4a-
caver. The. majorlty or
%Il at the. swings iicet
lm wtt. ia tiieretore net
expenditur. but ta 4ilse
thse family éavings se-
tht. ils true in the. case
tion ot the farts ibtojm
rY olr ad gai-don

; o fianca dvertising
Should not a sublsuatial

i that would beet appeal

The Jc

Whorevr the. joint ai
ls bjeeni frout1 il sus
iiorsa ud cousxes but 1

Aaibnà t taff- In-

Volume 63.
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c~harges for tt management of an estate are no more
ftilirs than those of a privat executor. They are

i by the Surrogate Court j udge when he audits the
te account8. The ammant which hc ailows. as the Order
,te Court reads. is "a fair and reasonabte aiiawance for
care. pains, trouble. and lime and persoýnai disburse-
it» cxpended in and about the adnxinistering, srranging
nettling the affaira of the saïd estatr.-

THE

:)RONTO GEN4ERAL TRUSTS
CORPORATION

Head Office 1 TORONTO
Blranches-Ottawa, W!niipeg, Saskatoon, Vancouver

e Old Way and the New
h. OId WaY wai t* aPPoint a f rlnd Executor.
ho. New Way is ta appoint a Trust Company.
it fimanclal r.spousibility, pernmanent raia
on and experiesced officiais make it a mucla
mreehh appoxulment. We suggest as, your

àoioe,

rtered Trust and Executor Coiupany
46 KING STREET WEST, TORONTO Seuurity

O)VER 200 Corporations,,Societies, Trustees'amd
Individuals have found our
Debentures an attractive
injeelment. Ternms one to
five years.

he Empre
Loan Company

WINNIPEG,, bbý

s af a TRUST COM PA NY and its free-
ýes are saie of 1h. advantages offereci n

ement of Estates
iscuass this mnatter with yatx.

,ND SUBSCRIBED ...S$1,171,700.0
,ND RESERVE ........ SW,22ZLOO

CanaGian Guaranity Trust Comany
HEAD OFFICE, BRANDON, bMax.

tout4 or DiretOfl

ALELC.Fisa LT.-COL. A. L. YouxG.
President. Vice-Premidet

jo%14 R. LITTLE, Managing Director.

WILLiAm FimnausON, H. L. AnoLPH, JOHN A. MCDONAWD,
HON. W. M. MATIN, M.?.P., Ai.zX. A. CAMBRON, ALEX.,
Ros, E. 0. CHAPPELL, J. S. MAXWELL, 0. S. MuNRo,
F. N. DARKE, D. A. RESOi.

Acte as Executor, Administrator, Tirustee, Liquidator,
Guardian, and in any ather fiduciary capacîty,

Brarich Office-Swift Current4 Saskatchewaft

HE IDHIS BEST:
But bc cauldnt keep bus eccoixots in shape. anxd %o.,

Of Q course. the estate. Whose personal excecutpr he w,
stxffered.

S Succeanful administration of estates i. Iargcly a matter
of such book-ioeeping as this Company, through its staff
oft xpert accauntants. givca ta property in its care.

Our bi'aklets give additional reasans why trust coin-
panies. make the brai executors. We shail giadly send

them n i requeat.INational Truât Company
1&-22 KING* STREET EAST. TORON4TO

Canadian Financiers
Trust Company

Héad Office - Vancouver, B.C.

TRUSTEE EXECUTOR ASSIG14EE
Agents for invesînient in ail classes of Securities.

Business Agent for the R. C. Archdiocese of Vancouver.
Fiscal Agent for B. C. Municipalilies.

Inquiries Iniîted
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conltact wvll accempllsb goo)d resUIt at no, additlonaJl ,-
Pen'se te the institution. Qfttentilmes1 the. mers suggestiontliat matturing iutereât coupons, rentais and other Income b,depo.4ited at the, savingu wicket socures chire und profitable

anc..sd this torm Of cOêoperatloni supplies.i la ny cases;the. mirsslýni llnk between generai aýavings, advertislng andthie actual opeing ot accournts.
Personal entiiualasm on the part of ev.ry persan con-nected witli tii. Ingtitution ig an important conideration

viien laying plans for a greater sviiigm departm.nt. Wlththis aid, careftliy prepared programs wiIl attain their goalwltu a minimum of expense and effort.
It bas ieen amply proed tiit the. latereâ4t et emnployeesýin the. forward progresu of any business la best uscursd whena syNtem of reward for well-4oig la worked out wIiVI willinelude al] on the psy-roll ln a fair and equitable mauner.

The Quetiou ef '!8teunWs
Freak advertlslngc of any kind bas nover been very Eue-cesef(ul ln C.'anada. J!inanclsl advertiulng of a sensationminature ln tie accept.d senue of the termi lu regarded as agrave error, and suldom i hi pulied satistactowlly.
Themonth lnand inontii eut, yesr in and year eut, un-
reetntperni.stence in pmeeting the. savingu utery, wiuponbape irksome at times t. the. utirrlng »eul of tue adver-tising manager, la nevertiieleis the. mter and les exponalveuiiet.bod of icurlng savingi ratiier tuan the. gasic effortwifri too ofte lx tlnged wltii ien.atlonallimm.

IPrepent-I)ay Conditios vu. the. Savings Accouct
The. 1191 ilgi cost of hotu niecesgltlek and 1uxuries im-perdsthe oaward pror.s .f tii. Navlngs acceunt in MrnYhoxhlid.. Any enorgmninentive or even any argru-ment tiit oaa b. upplied te aid gtruigllngt savers should b.eglsdly given. A ray of bope and incidentally a good griu-;&lent t. brlngr tu the. attention tir depeshtoýru will b. teurd ithe recent groverrament assuraince tliat nY articles or everY-day use will falliilu price duri 5 192. Every dollar threfore tbat co be saved this jear wlll Iater on have a greatmr

buying power.
Yet it will lm rteadill agneed tiiat it im the. cest of ex-trvasgant living wblch robe the xavingi account of much Ofits du. A b)lastt or thrltt ix imperatlvuly ne.,dM tiireurhoutthe land snd from wiiom could tii. neceimmrY tbrift odur.aton

botte-r corne tuan from tiie financlal institutions?
The revard tut Psurely cernes te institutions wblcb -pn

lnoney te promote thnlft vanot Lv anv lnima Iflpnitt

DUTIE

Provi.ce te do
net b)lfien fblW
pro 0vinice vasi

NW GUAc I U

The Quarante., C.
arneuincedl the. elertion
Samuel H. Miller, vlce-pf
New York, and Lewis Lit
1*uprovemient ('o.. Piladi
board of tue Guarante.-prtv cAi.

e lias tue niglit te <olle<t 10
psta ntîM percet,.,1 Thrlght
meuvrt Lux onl the ground tuat
lbeqUestm were nlot te go eut

l'y the decision,

co. Iîu)cRE(oR.ç
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CONVENTION OF EASTERN BOARDS OF TRADE

Disulmwa Trade end Tranepoetatioa-Waut Ports Uaed
in Winter

unanimousIl' adepted favorlng union of the maritime pro-
vinces. The board elected thi. tollowlng officers for the. en-
suing year: H. J. Logan, Amherst, premideut; Mlles E. Agar.
St. John, firet vlce-presldent; J. 0. Hyndeman, Cbarlottetown,
second vice-prealdent; James T. Burchell, Sydney; J. E.
Masters, Moncton, E. A. '%cCurdy, Newcastle; Leroy Hol-
masu, Summieroide, executive committue; Thomas William,
Moneton. secretary,-tensurer. The. last meeting wam hld lu
Summeralde, P.E.,L, lu 1915, sesions bsvlng been omlttedi
mince tiien owlng te unsettled condition.

In hlm aâdress tue retlrlng piresldent, E. A. McCurdy.
o! Newcastle, N.B., urged tliat boards o! trade, lnmtead o!fýmarklng time," shoitid make their influence felt iu the.
affaire of the. Dominion. He ais. suggested provincial Or-
ganhzations as an intermediate stage between the. local
boards snd the. maritime board. Thie subjeets dlmcusd, wltb
the. naine of tue board taklng the leading part, were-

Unit Systein of Management Needed fer Canadien Na-
tional Rallways, wltli Radquartere for Eastern. Unit lu the~
Maritime Provincs-By Moncton. N.B., board.

Development o! National Port. on the Atlantic Coast-
BySt. John and St Bt!piien, N.B., boards.

Revimion o! Rallway Frelgbt Rates that Dilmnate
Against the. Lower I"vmies-By Bturst, N.B., board.

Iaqulry as ta the. Proportion of Work of the. Greoogicai
Burvey of Canada in tue Maritime P1,vinces au comPaved
wlth the. other Province. ef thie Domnino-BY Moncton,
N.B., board.

Transportation: (a) e!nadzaino tue Prince Ed-
ward Island Division et Canadian National Railways througii.
out at the. earllest possible moment. (b> The mecuring ef a
Car Ferry Steamer te suPeetute priment Car Ferry
Steamier betweeu Borden suid Torrmentine, (c> Tii. placing
of 88, Nmrthumberland, wIichis laow idie iu Chiarlottetown-
Sy Charlottetown, P.EJ,., board.

clouer Retiens wi tue Britishi West Indies-Moncton

iletter Tranporttio Facilitiez, including Water, Air
and Rail. for tue Maritime Provinces--B7 Northi Sydney,
N.LS, boa rd.

Maritime Union-By Amherst, NS., sud Batuuret,
N.B., boardid.

Closier Relations hitweesi Employer and Employ.d-By
Amherst. N.. brd.-

114orgaulmatlon o! h Iii littry Ferces o! Canada-By
C.'hanlottetovan, PLI.,' board.

After thii ijwsciin on tue second mubject, tue <ellowlng
elutien wu@ i)ogxl-

"Itesolved. That dii Maritime Board of Trade, r.cog-
nlazing the. extremiely important relation wllcb the national
ports of the. mnaritimie provinces bear te the. pregrais aud
preedperlty e! Canada as a whole, and appreciating the. urgent
net-di fer their eanlY development aleng cempreliensive sud
.leivit hles, would earnestlY nicomniend te, tue geverument
o! Canada thi. necesmlty for expedltingr tue 4evelopment sud
ettuirpment of theme ports, sa dieu tue fallust possible ue
milght bi. made o! thua n laferwardlng the. ocean trade ot
Canada, wbule nt the. Rsme tirs. the developuient, nay b.
bastened of otuer etrateglically altuated maritime ports whlch
met ulimately sitare in the. overseas trafne et the. Do-
minion.

"Furtiier resolved, Tliat tuls huard would urge upon thi
business min of Canada tue imiportanice, betii trom a cori-
merriaI sud national utandpolnt, ef utilizing te the. fullest
possible extent tue port& of the maritime provinces in pre-
tereuce te ferelgu ports, tiieréby addlng te the. weslth aud
e&ficency of the. nation's ecean outiets, a.nd ut the sanie tinie
alding lu the. dreeornent of Canada as aq wm4Ad rlwp
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i. Hia.nflon Prtovident and
Loan Socety

Capital Subscribod .. . 0.w.*
capital Paid-up .. .. 1200AWI <ýn
Reservo tand Sur'plus Fonds 1, ,22S .8 0 35
Total Assets .. . . 4,579,47î2.98

dr s sued for ternis of iront 0na ta five leurs ut hiatheut
carirent rate ei inlorest.
D.P~gDtpoltq recel ed. and interet allawtd onmgs a ren 4cily' bal*ance' Wlthdrawable by chaque.

-uneet and Hztecutors art authorized hy Law ta învest Trust
a in the Debentures andi Savinga Departotent of this Society.

H0!VRY ro LOAN.

Heuad Office. Kinu Street. SHAMILTON. Ont.
cosRos OP. realdetit D. M. CAMBRO4. Trtaturer

INVBST YOUR SAVINGS

in ït S5/a DEBENTURE of
The Great West Permanent

Loan Company
SBCUR1TY

Paidup apitl..............242588
Roservos ..... ...... .......... 964,459.39
Assets ....... ................ 7084,69.54,

HEAD OFFICE, WINNIPEG

BRANCES: Toronto, Retint, Culter*,
Edmonton, Vancouver, Victoria; Edlnbargh,
Seoelad.

DOSE ]LEAF LàEpQERS
«IR1RS, SIIEETS and SPECIALTIES
1 Stook, or SpecisI P>atterns made to ordet'

PAflR, STAllONEltI, OFFICE SUPPLIES
AlJ Kinds, 51w ad Quality, Real Value

mE BROWN BROTHERS umm
imoq and Pearl Stroet - TORONTO

xpeience is Tours
.nce gained by this Company during

rs in managing other estates is avail-
estate at no acdditional cost to your

Ir executor with the. samne care and
s when appointing a Manager for your
i interview is invited.

qADA TRUST COMPANY
excutor for your Estate.."

S.Thomao Windsor Winnipeg
1Reuina Edmponton

Canada Permanent Mortgage
Corporation

TORONTO STREET .TORONTO

President. W. 0. GOOOBRHAM Vce.Preaudeflt. R. S. HUDSONR

Joint Centrial Manage.rs: Assistant Gerieral Manager'

R. S. H UDSON and JOHN MASSEV GEORGE H. SMITH

The fîrst consideratioal of tht Drtctoraand Officers of this Institution
lias alway, been the absolute aafety of the funds entrusted to their

hae.That this polcofy t trrecarefuinssbas betflappreciated
by the puýblic la evidenced by the continued grawth of the Corporation.
atsatts no%% amounting to, oveýr Thlrty-One bMillion Dollar.

We crdlail y inv ite, your Deposït Account, and will gladly answver en-
quiries regard.ni; our Oebentures. which art a rery attract Ive învestment.

The Ontarjo -Loan and Bcbcnturc Co.
DIVIDENU No. 129

Notice is bereby givon that a QUARTERLY DIVIDEND
of 2,$ PER CENT. for the 'throo months ending SOth
Se ptember, 1919 <BEING AT THE RATE 0F 9 PER

-CENT. PER ANNUM) bas been declared#on tho paîd up
Capital stock of this'Ccrnpany, and willý ho payable at the
Company'» Office, London, Ontarîo, on andS aller the lut

October noxt In Shareholders of record of the l6th !Sep-
tomber.

By order of the. Board.
A. M. SMART,

Manager

London, Canada, 28th Augusi, 1919.

THE DOMINION SAVINGS
ANI) INVESTMENT SOCIETY

Maseoni Temple Building. London. Canada

Tiitei-eqt at 4 per cent, payable lialf-yearly on Debentures

T. H. PUROOM. K.C.. Premident NAT4ANIBL M&ILLE, Manaer

TH4E TO)RONTO MORTGAGE COMPANY
Quartem'ly Dlvldend

Notice la herulby given tlaat a Ol>vldend etf Twe per cent., belng at
the rate ai slght per cent. per anraunt tapon the paid.up Capital Stock
of tis Compatny, las bain delared for the curant Quarter. and that the
sanie wtil b. payable on and altar UleOr., 111. ta shareholders of
record on the books of the Comspany nt the close oi business on 15til mat.

By Order of the Board.
Toronto, Sept. 4th. 1919. WALTER GILLESPIE. Manager.

TORONTO PAPER MFG. COMPM4Y, LIMITED
MILL& AT ORNWALL, ONT.

Manufactureaf a Loft dred, Air daled. Tub sired Bond. Ltdger and
Lissa Papers. S.0C. and M. P. Writing. Buavelope andi Coloured Flats.
Extra grade 8. C.. M. F. and Antique Etouk. Lithograph andi Off-$et
Papera. LInen Flnlshilng a specaaty.

- kak jeur dealer fer &simples ad pites. -

The London and Caiadian Leu and AgencY Co-, Ltd.
DIVIDEND No. 114

NOTICE as hea'eby gaiven that a IDlvldend of Two Pet Cent. fur tht
quarter ending 30th September, 1919, upon the Pald:up Capital Stock
of tht Company, has thîs day huen declared, and Nvlll bie payable on
and alter the firt day of octolier. 1919, ta, Sharehülders of record et
thet lotse af business on 15th, September. 1419.

By order nf the Board.
Toranto, AuN;ust 12tth, 1919. V. 8, WVADSWORTH, Manager.

z6, 1919.
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ORGANIZATION OF CANÂD1AN INDUSTRY

Muet Gala Strength by United Effort and ShouMd Aise ]Have
Advantag. of Credkt Fiaiil..e

-thea ai4 report of thi Department of Trade aind
Comerc fo th fiea yer edeMaltrch 31st, 1911o.

seilempisia is laidi on the. work wlicl lias beeu accoeu-
plisibed iu the. w.-y of the. orzanixation of tnduàtrl.a luto
groupa., Tuhs report, *iicb lias jus:t been ls.su.d, and whlch
je signei by tii. Dputy NMinister, mays in part-

" In pàe(nting tii. annun]a report of the, Depmrtment of
Trae. and Commerce luat year the. und.ruigned referred to
tbe Gerutan Cartel Byste-ni and alsot laid consid.rahbe stress
ipon the. opinion that it was imperative titat the. varions

industries lu Canada should organize tapon snch basi as
wonld permit unfty of effort lu the. prosecution of forelgu
trade. Tii. uuderilgn.d in gladi tu N. abi. to report liat this
euWsetion ha, beu received wltii marked favor and bas

led tu active niausureâ belng tak.n b7 a conxiderable uum-
ber of Canaclan industriris to combine for th. prosecution
of foreign trado.

',Eventai in th. lest few utonth have but tende(d to
accentui.t the Importance of this xuggestion. Information
hia bW reclived front many (,ountries, that industries pen-
trfly have formed themeeIven lut. perynanent orKanlzation
for the. purpose of vlgorcuxly prosoeuting foralgu tae.'ris.. associatIon 1 have isot only been formed tu inobude
manufacturer% Und exporters, but producesae wé vl. The.
object of tii... association. ba@ not lu almy way been olitieal
or general. but economnic, and confin.d within th imi.s of
their partkcular induxtry. Thoir functions art, not altogetiier
to produce, liaI remsining wlth the. individus], but t. ron-
aider and advIf. among thL-nmasi as te all questions affect-
Ing tuel iIndustry. viz., production, financv, âlstributioun sale
and expert. Ilmace tii. action 0f Ganaidian Birumi lo f lb.
blgbhest importance, for it viii enaleti.hen t'O couipete at
heast on equal ternis villi exportluqr asociations of other

The Grman Cartai Syeter
'«Sucii organlzallnst vere the basic factors lu the ex-

traerdlnary commercial qucesa of Germnany in pre-war days.
Thie Gernian Cartel vas not a trust as vo kasw it. The.

lattier Io Im absorption int one wrat corporation of mauy
armaller concerne. Tiie cartel wvas a fedenated organitation
whieb .ebc opn rfr needwligyadi hc
«ch wva ite tu exixtas a mmamto concorn The.

17- w mvAl aargy lo
id b resulta atre fre-

United 'itatg
~y for oriani

for other Purpoe.' It applies solely to trade and corn-
m.rte in goodu, vares, or inerclindise export.d, or in the.
course 0f being exported frei tbe United States or any
terrltory of tii. United States tu any foreign nation. 'As-
sociation' la defined in the. Act as manulg any corporaiton
or combination, by contract or otherwise, of two or -ore
persons, partner-,blps, or corporations.

"It i. clearly provided that any associations formed
undler tii. Avt sha» net enter lut. auy agreement, under-
standJIng, )r cqnsplracy, or de any act wlici artificially or
lulontionally depress.eis pruces in the United States, or viiich
lessens compelltion vlhin the. United States, or otherwis. re-
strains trade therein.

"Every expert association la r.qulred tu register with
thé Féeral Tnade Commilssion, sttiug forth the. location of

the. offices and the names and a4dresses of 110 officers and
sqtoc-kholders or mmead facroain oyo
ils certificat, or arties of incorporation and by-laws, and,
if uulnconp.rated, a copy of Il. articles or contrat of as-

soclaitioti. Ou the. first day of January of each year tiier.-
after tue saute information must b. ftled willi lb. Federal
Trade ot- tsln as veil as aay furtuer informixon which
the commission may require

"It has been uaid thaI lhe passage of Ibis Act lias beau
!olloved by considaemble activlty smnong maufacturera of
importance iu thse United States, aid a great deai of iterait
han been maulfexted lu the scope aid provisions of the. law.
A number of associatIons have been forused quiotly so as net
Lu basten simîlar action on the part of rival groups of manua-

faTiie. pase o ssocatins ora oganitiosw
put ingo vihhout iiatug I.k imedet ie taeofte o
rdiv iuatio ote uoment lb.c was ixnr adice. l

-- x-tort Tiirmit Uuted Bl iancia expornt. ndr
all tue eiront ! fore lva buaines ihl aton moranu-

baUig wunderslading tu0 thioe miet sud tiair oter
Unaite t ave evpers - hc bel not naedb n

"Tnase ortzinirations immediatly began zathinlg in-
formation as t. lie idualaiel needa of the arankets of thi.
world. 'rhe mont effcive methods of locetad ilevelop
ment of markala amornael-t rat*à tin fl.A vm wh

And vhi
tu be le
tion to 1
aiiu ei
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Booze Costs Years of Lif e
Insurance Records Prove Moderate
Driaking Increases Death-rate 35%

IFE Insurance figures prove that the excess of deaths among moderate
drinkers over abstainers runs fromn 11 % to 74%. 1It is the business
of Life Insurance Companies to know the risks a man takes when lie

uses liquor. These Insurance men have no theories to prove and no
doctrine to preacli. Their figures are as cold as îce, and they inake you
pay for the risks you run. To them it is simply business-a matter of
dollars and cents. But to you it is a matter of lIde and death.

Actuaria Comparisonà of Death Records
Âg#. Tota" Âbt"Unm Moderat. Dftnkats xesDthAm

20-30 4,221 4,6171%
30-40 4,201 7,0>41 68%
40-50 6,246 10,861 74%

5- 13,056 18,524 427.
500-729,078 34,568 19%

From table. prepared by R. H. Moore. Actuary of the United King"o TePorance
and General 1aunc. Cmpany, based on Recorda of over 60 yeare' experience.

Are You WilIing to Die Before
Your Tîme.for Salke of Ibooze?

Hl'qE numnber of deathe among mnoderate dninkers averages 350/ higherTthan amnong abstainers.
.If you haive habitually taken two glawSs of whiskey per day or the

alcoholic equivalent in beer, your chances of dyins before your tirme are

double those of total abstainers.

1t has been costing total abstainera yeariy mnilions of dollars in pre-
mîiums to help to pay for excessive deaths amonig drinkers? Can we aE ord
sucli waste of lifes and money in the face of the war lbu of money and men?

Vote "'No"' to repealing the. Ontario Temperance Act, and ,No" to,

rendering it practically worthleas by the proposesd amnendments.

"N~!ZFour Tuiimes 'N
Answer every question on the Referendum Ballot with an X under

the heading "No," and herein f .i! not, or your vote ta lout to Temper-
ance Progresa.

Ontario Referendum ,Cvommittee
JOHN MACDONALD. D. A. DUNLAP. ANDREW S. GRANT.

Chairinan, Treasurer, Vice-Chairman amd Secrelaryi
(1001 Excelsior Life Bldg., Toronto)

nber '26, 1919-
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MIL% IX! thýoughjt uuaeceeary by n-ason of ie fmanedai
atrngth, of at compaiiiny, oir posslbly% Impractieabie for- ailier
reaksoflp pec u 1la r to ltao-eIf. i 8cbI i F tereatu i ma vdloutie,..

suesf lly rosce4,uteý an expert trade. To sucb h iris, a.
weIl as te (expert tiltaton . h underigrd aficir nia
tibcSlrtren dlustresý tq express the epinilon tbast il i.ý
of thiiinset urgent importance that thc-y sbeuldlnreaty
Ieret for- th&- copeiiohich i.ý te ceaie in forvigui
filsby p.soaly îstirg the forgeigri markets. N.t tenly

the hcitdi of s4tcç comparues. tbut the mioat repni mem.
bers oif their vomrnni,. sbould go abiroad, bac-ked wlth let.

* ters4 of initr(xductionr and bantikrsrefeees and liersonaI.
ilteut thvir future cutar.Such nrleponibli repreeta.
tie s hould Ie in a position te dIiscuasi future businesýs firut.
hand andt not bi. reqtuirc-d te gel. cable autherity f rom thelr
priipjal,à in Canadai for e-viiry imov tb,-y nmû.

*Experter-1 sbeuld ilot expeet tee miuch of the grovern,
nient ia the nittter of t ssistaince tv thoiii In prosecutin;g e.
port traite, Germn exporterst did not mait for ti. govurn-
nient to do ever>'thingr for tbeio, but tbey vent after forelgur
trad ah iel for thnsevsnd the. Keverumnent. as-ý izov
eLrnmeint shoutetld, msslsýtvd sjuch p)rivuztet effo0rt

Grn Metiiods
lyleran maufaicturera d14 iflot buîWd upi their %'ait

forvilgn trade by staylng nt bonm. and quting priee 'F.O.B.
litnbilurg,' and juit as certain ia il tht aâian jinanu-
factuàrera- catinot imenas, thelr fereigu traéde by taylngi at
bon4. Atdg qulotiug F.& B Atlantic port or *1.0,8. Pa2cific
port.' wile al quotatien 'F.Q.B Faictory" wviU b. vaste of
posULtage Thera iiajy bie exceqptions, but out'lu ian e tif thereý
bIng ant eginaent of luck piroeut, aii they viii req(uir, more
thani lui elint t Iuck t. hold their forelgai trade ia tbe
future ta say uothlug or iiacreasnirg it in the. daym of the
competlllon tu conev.

-"Gomwan experters dId riot v&lt governient decdara-
tions t poIicy rvgargling expert bratde; the>' di4 not. ask

what goev.-rwn.nit asisistance thuy riigbIt eýxpeett. tht>' vut
SaSter fortolgn trude. Inilu l' y anoltlnmd b)y
orgarnizatIonx of e-ver>' conct-lvabl. descirip)tion, wtth ail their
fluanulal and coiiiercixjislt, itlgecand r>soures.
In fort>' yeaéra Germn>'n rose frein an obstcure conmmercial
nation n te i secnd pos)ýitioiiniamoug the gcreat overseýas tradl
ini mationfi of tih. world,

Credits
*'The q-mtabliilmsnt of branchos t of anadiumi bfmbe

lb ad regrd.(d as a meuot nemmay stop In the. Prono-
tio o Canadian foreiigu trade, Germian brsn*h banha in

mayparto of the. vend b.f*me the war eonsitutad the,
mOdt iporanttrade Iink which cotited RaérKel> tu

llntm f *hà ft,- eirt ho war in the (a.r

dugtUV.

Boisb«n*, wbk. a fur au It. $11.>' wax con-
nt ynoymoitwlta the Gemun govmrummuet.
hintheimpce fa ver>' few y.ar.é, Gernian batiks

butouadIn la i the Mant vtkot of tbf woMl,
yudra nasu wvie In nu va>' identiled thom

FaterlndlEvryfonIi batik createit abromit,'
Pran writmr statoi, 'Is the plotwe of national in
idt h. initiai alepp la uaintrrpted cercioal re-

;uchbank pariciadI Candit capoulyut rig ed

adnosna thoughK aCndanevt batwih in tur

in turn forwarded it te ita branch iu Buenos Aires? Net
infrequently vas lb found tliat the. German bauker abroad
made offers4 of his services gratis te fereign bouses sole1W
in e)rdetr te learu their w-ays of manufacture and their
c'liente-le, an(] then, tbanksý te German organizations, trals-
mtitted, the information te bisý parent ba,1h te Germiany.,

-Thus v-as the chaiji betveen the German exporter anid
the. foreign importer miae conipllete,"

The. report also gvsa detailedi accouat of tbc %vork
of tiie departmient. and of its varions branchesý sucb as tihe
Dominion Bureau of Statistics, Trade Commisajoner Service,
Board ef Grain Ceiimlnretc.

NEW, INCORLPORATIJONS

Canadian Fabrikold. Lt4.-Noethern Quebse Co.-Bruce Con.'
nIlidated Gold M.%ine.-Libe Oil ReS.lng Co.. Ltd.

The following i:a a list of coinpanies iricorporated ro.
cmlity .vith mutborlzedl capital and inmes; ef provisional di-

Swift Current. BSak-Grocýetarla, LAd., 120,000.
M1oi. Jaw, Sas&,.-Westeni C(arnbonric Gus Co., Ltd.,

Sashatooa. Satû.--Logu ari Cattl. mnd Grain Co., Ltd.,
$10'l00.

Charlottetown, .LLl g snd Co., Ltd., $20,0m0; l.
Hasard, C. F. Flaher, A. Hliga.

Huaiprler, Ont.-W'm. A. Xribs Co., Lt4., $2-W,000; G.
Krhbs,ýi R. L Kuhbs. L A. Kribu.

Bîmeue, Ont.-J. R Jackgon, Ltd., $;0.) J. B. Jack-
sion, W. G. Jackséon, H. NC Jackson.

Brantford. OmL.-John Bihop and Son. KMt., 110#,000;
F, J. Blio«p, L~ K. B1shop G. 11, Heyd.

Kiagistn, O.t.-N. R. Qrnoe, Ltd., $-10.L0; ~ .Mx
la>', C. L. MeCatiinmon, A. NI. W. Keclira>'.

IIamilloa, Ont.-East Enid Markiets, Ltd., $300,011î; Bl.
Graoedc), W. J, Lord, IL J. MIuKelnn.

Wild4aw. Ont.-Uuited Horae Budlera, Lt$ 000u; J,
G.Coleaan, A. Simners, . .K ctKeriie,

Fort WviNIam. onl.-Jami.s P. McGiregor, Lýtd., 2,00
J. 1D. 'MeGregor, IL, T. MGgoK. crgr

Nerb.nouqb, OnI.-Alfred McDouald. LÂiunbr Ç.o., KMd.,
121X0,000; M. McDonald, J. R. MeDouiald, C. Nlclonald.

Çsorjet.wa, iOut.-ÇeorIctovwn and Glenwillarns Co-
OPerativ4e Loert>, Ltd., 2,00 A. Annaudaie, A. Coites, A.

Regi". Sari.-W.aterti Flyers, Ltd., $10.000, Genieral
Moter Aeceïssoriesi, Ltd., *000;Saskatchewani Beach Land

Aube.

PLG. GIgs

IL iAyton.
N. C. Tobi

Montre

., Led., $20,000; G.
sher Buboliers, Ltd.,

si Loo .. Aube,
e Co., Led., $3.000,..

Bray.

er.G! F. D. Bond.
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ie Spnih River Pulp & Paper Milis, Limited
ANNUAL REPORT, 1919

DIRECTORS:-GEO, H. MEAD, Pre3îdcent. P. B- WILSON, Vice-Presidcnt.
C. E. READ. T. WATSON SIME. G. R. GRAY, T. H. WATSON.

sSHAEiOLDERS 0F
Ei S'A.NisH RIVER PUL? ANOD PAPER MILLs, Liý,îrEoý.
iur Directors submiit the following report of the Opera-
if the Spanish River Pulp and Paper Mille, Limiited,
ng tIhe Lake Superior Paper Comnpany, Limited, for
ir ending 3Oth June, 1919.

pIetion of construction work and proper bal-
plants as referre<I to ini the Report of last year

e first annual opportunity to the Company for
g its earnlng ability. The resnît of the past
s,' operation, while showing substantial increase
7ious year, does not, however, in the opinion of
rs, yet represent an adequate return upon the
resources of the Company or the large amiount

ested.
-'s available water supply xas particularly good
ipany consequently 1usd a l'arge production of

With the exception of Suiphite (the miarket
a been sonlewhat limited in recent nionths) the
producta of thse Company ha, nearly approxi-

ty.
wero 1no Sinlcîng Fund requirements during the

,ear, the Company, having paid no dividenda
dital Stock, has heen able to nxaterially reduce
ýbtedness and therefore finds itself in a strong
1.
reetors have determixied that it is i the best
lsecmurity Iseiders ta psy the Deferre<j Interest
id Notes due in 1922, and redeem the Second
benturs, due in 1924. To provide the necessary
iave arraige the sale of $3,500,000 xnew6%
age Lieus Ten Year Notes, part of an authorized

T. GIBSON, Vice-Presiderii
J.G. GIBSON. .Sccreiary.ý

Limited, and duringý the time he was associated with the
Company rendered yeoman service taking at ail times a keen
interest in its affairs, At a recent mneeting of the Ontario
Bond Holders Mr. George R. Gray was nominated to fill
the vacancy o;n the Board, and was subsequently duly elected.

Owing, to the interregnumn caused by Mr. Tooke's death
andl the absence in England of two of the Directors -on war
service, it scemed desirable to temporarily appoint another
Dîrector in Canada, and upon Sir William Stavert resign-
ing, the vaçancy was filhed by the appointment of Mr. J. G.
Gibson to the Èoard.

The Directors have particular pleasure on the conclusion
of peace in thanking those of the organization who took partý
in the war and welcoming them back to their duties. They
alsio wiszh to thank, those who carried on at home for the
increased effort put forth, whi' ch has contributed so mna-
terially to the success of the year's operations.

By Order of the Board.
GEO. H. MEAD, President.

PROPERTY ACUT
Ag nt 10t h 3 ne. 198..........83,2,09

ce Additiona d ring >var.........36489
;, ............ 33.657M99

CURRENT ASSETS--
P1uivw-od......... 1.... ........... $ 3.407,074.S6
Wooxds Operationm -Equivment. Store, etc, 384.764.64
Mill Stores............................. 1,1:58,42.93
MNiii Prodticts ... .... . . 492.120.87
Accôunts Reçeirai, e. , Doubtful flebtm 1,301.012_3
Vietorn 13nds (1933)........... ......... 91,650.00
C-asiint Ratiks anti on h.nti.............516.011.98

Seeuritie, Pnurhaed for Sinlni Fun................ 843,10.94
Ingurance Premius andi Paymente in Advance ......... 58,968.41

Total A"etg...... ....................... ........ 3,0,140

Autorze: Cm. 10,000,000.00
Preferreil 7%' Cumulatie,.. 10,000,000.00

$20,000,000.00

laine:- Cninon.......... ........ P 8,000.000,00
Preferred 7%- Cumulative ... 5 699:100.00

lIRST NI0RTGAGE 61 BONDS-810,o
The. Spanieh River Pui» & Papier Mills, Ltd.:

Âthorized and Issued. 82,500,000.00
Le.%: R.drenid teoDate 172,986.60

Ontario Puip & Paver Co.. Ltd.' ,27054
Authorized and hamued.. *1,600,000,00
Lems: ltedeemed te Date.. 100,900.00

Lalca Superior Paveir Co,, Ltd.;
Aiitoized and aIesed............... < Ooot

Second Mortes,. 6% Débenturu. 82,000.............00,000.00
Defered Intere.t on Bondgand Not",................. - 143019

SPeifc OrtCIes.11 ............... ................. 110.000.00

Accrued Interuet on Bonda and1 Deenur. 2403.0.

Miscellaneow2 an Cntingent Re ..s..................1576432,9f,

PROFIT AND LOS ACCOUNT-.9
CongQ1idate*OCredit at 80th .Iune, 1918.. *1,071.80I.35

Add et Pofitfort ear ........ ,,_ 1,296,921,87

Oontinzent LIabilitie. ............... ,600 2,368,222.72

Total Liabilties$168149

Noté-The S5nih ivr ul &pae Miii.. LtL, vuarantue theqpre'nof0*l and intere*t ofth bon.o heLk pro Pa pe C.,rt.and the. Ortai< Pup Paper CO~ < uiq'o.PyrC., Ltd., nowstehl ate
Preferred and Commiin Stock of the Lake Suprio Paver, Compani', XMd.

henime.TeDvdnso the. balance are cumulative rnloJuy191. Eondoidrs re ntiledto o <f divisable profitu.
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36,000H); V, Il. ifattirn, E. Jeohnson. WV. Bridge. Premier Agen-
ceLýtt., $100A000; W. G. Scott, P. Kirkegaiard. F. L. King.

Non Twist Canopy Ring Canada, Lt4, #500,000; F. D>. Par-
menter. N. L. Martin, 1. J. Parmenter. Denneli, Carman anti
Mutige (Canada>, lbd., $40,000; 0. HL King, E. R. Lewis, R.
Bennett. Miller Men's-Wesr, I.td., $500,000; C. A. Loucii,
W. E. Griffin, A. G. D)owns. Vlctery Genieral 'Manufacturing
Ce., Ltd., 4,00 J. 0, Leach, L.. Newman, C. I>. Berg. Libert

(>11 Refivlng Ce., Ltti., s1,000.0O00; C. P. 1eau, 1.Levinter,
J. Disiiart_ Caniadian anti Expert Trading Co., Ltd., $100.0w0;
E. J. Swift, G. G. Plaxton, H. Loveyýs. Lincoln, Potter anti

Ceo, Ltd.. 3$50,000; A.. T. Witehead, W. MI. Cenitet, F. E.
Brown. Nortiiemti Securities, Ltd., $40,000; J. W. Plckup, G.
IL Siýetigewick, C. Gallagiier. Dealera Inanrance Agenclea,

Liti,, $40,000; K. J. Swift. . G. Plaxtoni, J. Loveym. Allens
St. Cathainrnes Theatre, Ltd., $3835,000); W. Fieldi, A. W. Bal-
lanityne, W. K. S-incIlair, Cloverlauti Farm, L.td.. $40,000; K
G. H[unter, J. Hl. Whitconmb, M. C. 11unter. Westrnan Pres,
Ltd., $15,000o; E. Westrnani, F. Hl. McCallum, M. Bruce.
Graphies, Lsd., 340,00;: Il. DeoWs.ett, G. W. Knewling, E. V).
She-eres. McIntyre Mercantile Ce., ltd., $40.000-; M. P. Van
tier Voert, M. C. Vani der Voort. Battery Park Traing Ce.,
Lti., $40,0010; L.. J. lUsF. T1aylor. Canatian Sint.. Ltd.,
$250,000; E, Lindsay Klttileton, A. E. Knox, G. Keogli.

TRU'STIEES. FEECUTO(Rs AND) AGENCY COMPANY

Tit, report o! g.e Truetena, Executerg anti Agenicy Co.,
Lsd., of Melbourne, Ausîtralla, for g.e ialf-year endeti June
lOtit, 1919, ishows a total ef £13,353,9S7 at the. credit of

embates, trustt anti cliente. Funtis atinlustered total £31,-
000,000o. Thg. capital la £150,000 subse-ribti anti M.0000 paid
up. Tivere la a furtiier remierve tltlabity, uf a1n00,sd re-
serve frnds anti untilvitiet iprofits teitaliiiie 6,88 Ti i
the tirnt trust comipiny fountiedin lu tralasia, anti la now
ila lb, vigbty-teurtb yesr o! b)usiness.

The following are thte batik vlenringu for thi. werk entiet
Septumrber 1 8th, 19 19, compareti wlth the. correspontlng week

Week endret Week entut
Sept. 181.Sept. 19, '19. Changes.

Ik~rea .,.,3119,762,78; 10,044,484 + $29.699,352
Tornto-....... M86,8 25j,17.4 61,827>119+ 24.999,845

Winnipeg 14,297,77t, 11,7811.2946 24,5r54.479V
Vanouvr.,. 14,614.14 151,34.418 + 1,77 974 1
Ottawa .... 4,422.29 7J806.619 + 615,60

Haiton ,.., 74.21,1 7;8 1,081400, + 4781

hs&abonon ... M61,93018 3,1, 8, + 1.55,710
lioiu. Jw . 41,714.352 1,711,89 + 174,0

Loandord......... 3,084.881 2,.05 + 132,867
Reiad.....,. 6,2180 55,1.01 + 1,588

Sot WJohna 3,, ,0. 2081,99 + 184,053

.%ktot 8 l0114 1, .,43,578 - nut1,51
b1oocle lst ...... l'080 121.97 +, 176.81

Bratfnor '..... 1'4,011,4 800,04m + 296,72-9
Braendron . ...... 79,ô.39,28 F 7h4,512 + 282,283

Klfthr(ie e. .... 171,874 1, 55 .1' 221,652

Windsor . ....... 2,654,220 1.128,045 +4 1,533,175
Prince Albtert . _. 406,1-2 214,160) 4+ 179.372

Totalm . ., -. $342,052,551 124,1898 + 94,789,251
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I LEE rFO THE EDITOR
BUYING -MADE IN CANADA" INSURANCE

Sir,Ia your isýýsue of Septeinher l2tii 1 note an article
entitieti "Unlicenseti lamarance Drains Cantrada.» 1 wimii to

m ay ti_> writer la quit. in sympathy wlth thie gentleman wiio
wrote thus article, andi 1 do not tiiink tiiere la any place wiiere
we fenI thia more titan in western. Canada. In mo. far as the,
manufacturer>; are concerneti, especially the. eastern manu-
facturers, tiiese people, during thte war, have been waving
their faýga' and ,iheoutiniz of thiier loyalty to thie country, tell-
ing the C'atiadlian citizens that tii.7 chould buy made lin Can-
ada gonds anti have been mupportlng exhibitions andi dlsplaya
of "Madie in Canada" articles, and of course tii.y expeet
Canadian vitizens to buy their gootis. Any who go out-
slde of Canada te purchas. necesultles wicr they cari buy
cbeaper.- -n spîte o! gh tariff-ttan tbey cati from Canatian
manufacturera,, the latter look upon tiien as almoat traitera
te tbefr country.

Wheen it cornes to placing insurance, vers an irivestiga-
tion madie, it voulti b. discovereti that a considerable maj-
erlty of the. manufacturera place their insurance rnomtly witii
United States concerna, ln the. United States, simply because
tliey get a shlght reduction in premium or because morne
American ftrm of insurauce hrokern offers terni smre in-,
ducernent. wiie a Canadian concera, owlng te, the prement
laws of tg. countiry, are net ln a position te effer. The manu-
facturera,. vten iIt effect8 their ovu pçcketa, appear to forget
about pattronlxlngi lheme industry, or to reclprocate wlth those

whc.o buy thei gootis, or endeuvour t. keep thefr mnyi
the. country. The. one grot ting wicle ooms befre hr
eyes laý titat by teaklil wlth an out.ldie frni they are Ravlngr
a few dollatr4.

Titis sarne tig appliea te Americani convernas delng
b)usLiess in Canada. W. have la western Canada al binrch of
nearly every machine Sirr manufacturing la the. United
States, they du net manufacture her., but tii.y erect large
wareiiouts, keep a very heavy stockc anti sel titousanda of
dollars verth of rnachiner andi farrn nleesaltles t. oui,
farmera every year. The. Inmurance on their buildngs andi
stock in Canada votait mn lato several million dollars, yet
ve do ilot know of one tibllar'-orth of tufs insurance bslngr
placed la Canada. Tii... concerna all have titeir itestioefices
la morne vlty la the, Uniteti Statuat, they drain western Can-
ada of thoqamanti o! dollars every year whlch ix ment t., tbelr

heuat offce anti for viic Canada geta ne naturn, tux lx 8mre-
thtngr that the. govemrnent o! tii. country sheulti lookc lat.
in orties te miv. our rney situation.

The. wrlter la adds.td titat la morne states ia the. country
miaubi of us, insuuance camuet b. placet outalde of the. qtate,
aid 1 belleve thiat were the xmea w. in efec~t bers go far
as the. provinces are eoncerned, tInt it votait b. a great

Ounancial beneàit t the. country as a whole andtheii provinces
in particular. Wiien the vrlter of tb. article mentionedtheb
preniuma of inorance plaer! outi.e of Canada at $216,
234.5t),1 think b. put un a very low estmate as tb. preniuma
ia western Canada alon, placet in United States veuiri
anieunt t. thisi muda. The.,. are matters which sitotai be
lobked iloe by the auperi~ntdet of ilsurane of tue Do-
minion of Canada, andt Iey mlgiit aime lnt.reSt bte minlaber
of fiane. Thore laq o doubt tuat leglalation ceuiti ie ar-

ranredwheebythii mneycotait beept ln the. country

upkeep o! tb. Dominion.

Saàxkatnoa, Sak.
Inxuunce Agent-

A meeting of the. Torento brandi of tue Catldan Mlanu-
facturers' Assocation la to b. Ii.$ to-day (September Itth
for the purpose ef tlscuslng the. flotings of the National
Industril Conference.
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aldwin, D-ow & Bowman
Cbartered Accountarits

OPFICES AT

Imoetoeî, Aiberta. Toronto, Ont

1ARKSON, GORDON & DILWORTH
tTERai» ACCOUNTANT8, TRUSTags, REcEivzaS, LIQUIDÂTOJW

haritâ Bank Building, 15 Wellington Street West, TORONTrO
t. C arksom. 0. T. CliLrksoo.
D~. Lokhart 0oGds .J DUlwortb.

Establiahed 1ffl4

Charles D. Corbould
CHRTEJtED ACCOUNTANT ANrD Auxwroit

ONTARIO AND MANITOBA
p 8.uui* Iktli ..... .....
CàreSpondntst at Toronto, London, Eng., Vancouver

ESTRBUHED 1882.

HENDERsON, REID AND COMPANY
CifAtyeRED AOCOLUMT&NIe

WINNIPEG, Manitaba MEDICINE "AT, Alberta

HIENDERSON, RID AND PATERSON'

ACADIA BL.OCK. LETHRRIDOB. Alberta
W. A. ffenderson J. D. Reid R. J. Ritchie Paterson

BET ir. R. MA&SE CA R
Auditor Accouataut Liquidator

SASKATOONM Ssk

De.A*

Truste»

k Co*Pender, Siasor
CHARTRE ACCOUNTANTS

sois CONFEDERATION LIFE BUILDING
WINNIPEG

BERTSON ROBINSON, ARMSTROe"NG & Co.I
AND ATc-

CHARTERED ACCOUNTANTS HAMILTON
tW CQ8TS WIIr1PEG

TAXC 24 King Street W est, TORONTO CLEVELAND

MHAN, MOUAT & CO*
CHARTERED ACCOUNTANTS

Trade DuiIdIg VANCOUVER, B.C

A. M. DALE
kRTERED ACCOUNTANT

VURN , SASVI-

RONALD, GRIGGS & CO.
AND

RONALD, MERRETT, GRIGGS & CO.
Charferrd Aounia*ta Audiimrs Trosiots Liq.idators

Winnipeg,Toronto, Saskatoon, Moose Jaw, London, Eng.

SER VICE
Thorne, Mulholland, Howson & McPherson

CHARTERED ACCOUNTANTS
SPOI.cALIBTS oUi FACTOflYv cos* ANI) PnRluDOTIOX

Phomn- 3420 Bank or TORONTO
Mau ~Hail~ton l«

RitTHUx k. Euwý

,,.. I P. C, a- TURNER WILLIAM cIRA%? JAMES GRANT W. D. LOVE

F. C. S. TURNER &
CHARTERED ACCOUNTANTS

Trut& Loazi Builing - WINP

J. 0. WALLAqn. C.A.' A. J

Vancouver

I

CO.

ýr 26,1919.
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VALUE 0F THE COST ETSTEMI

Now Being Aidapie t. 8mall Deuie. and DeÉkers; Should
Eaeeuragte Ith Vxe

IN thi. llfth of a srfras of articeso on the, problems of manu-
facturerx. tiiheIe~'lud by the. Sterling Bank.

urgea4 braiich iiainj&erm t. ativoete th ii. of. et sot acc0Wit-
ingr. Tih. article say:-

',Co4. i74.st are- an .mt.lpart of moder ecientfic
business maniiage ment. For the. capital lavestet i n a bui-
ricits proveit ju.t as eMrient a.z are the bruins eniployed tt.
handie it; andi tih. best guide fur braina la analy.ie. Thot
la the. funetion tof a VCoat 1yet.ni-to gtive the maufacture a
detaiW. ktiovleg tif ii buanei-a-anti t. grive himn thia de-
taile(]iInformation r.gulariy nti autoriateaUly. Througb
eMetcent fout qustema. conrernax vik have bren operatingt at
a ldix or fandingr it har! tu brivak even, have bren placeti on
£L sowid pro)fit-prodluclags basil.

', uminea men are tiierefor.e becomlng evake tu the
value andi neei of a coit syatem. In tii. urnal» town, manua-
facturiersar anow buglnning tu liarn atoe about cont &ya-
teins andi t. edopt tii.m. Soon the encrer vili bu rame wici
dues not uie a roi aystr of iiome kinti or otiier. This bas
speelul interpat for btkmanagera, Fer the. uwiall-town
businesa man la am a ruie a production meon, a mtan vii. ha.
developeti lii business f rur ine»l beginniaige largely through
bis ova wemrk. lie ina gon - efmatta rather than a gooti
buainemit nmani-a manufacturer ratier tiiast a managjer. Wbat
mur, niaturel thin tint h. ahoulti go t. the. bariker for ia-
formationwhrii ho thinka of lnistalllngr a coet atyatun-or
than tiiet lit- xoulti give caretal henmlng to a hankmr'a sugr-
gestion tiet ho sboulti adopt a coit system?

wAal. at buetter quillification (-an a manufacturer
effer vben auking fr a 1*.. tien tiiet b. usdes a cnMs yitem
whiik givea him a compflet, conrtraI of isi bul.-bich

dutai1s evury item orf cest froni raw meterlel andi lalon tu
.yve.d or mofllngi expenauuT?

"I view ofee. v twfacts, it in uurpriing thnt batik
managrerat bave taeen i. little ïiitereut in the. aatter of

gYnt4matig coo*keeplng. Very f.w tif the. on la charge of
brancb banti aniywbene coui talkinltelllgrently andti b.Ipfully

onl reat Mylt@ms. Tut ,i<Ii inxlg uan.et tifith bIet
miens ho bas nt hi# cemmanti for g.ettng andi ke.ping liuit-
mai.ý He dren use the etiuu içystem iden net osly iii laterext-

ingK ýtie malfaeturuer, but tii. former, the. merchant or tue

auppilea, repetiri. etc., cbarged te i department. al, exceslS
ia whilch aight show tu lits detrlment in the. offce. Eveat
the. opematona viii greatly improve the. quentity andi qusiity
ot their vomi, once tii.y learn that tihe reuait et .ach jo isl
a matter tif record.

-Coit reports ahouii show a complet. detailed picture oif
the. viole business. They shoulti shiov hov much mtney 'sý
tltA up in lixeti aaiets, inventories andi acceunta; receivable.
In ti tvay, tii.y viii shiov vietitr the invuntory cerried i,
tee mueRa a. companeti willa the turnover-vilI show *iether
ail] the. pue.ble capital ia workiug.

"The cest oif material. labor andi uelling should all b,ý
knovu tu lte ezecutive. Witi a cst syatemn a close eccournt
can et all limes bu kept. If oni breomea inproportionately
langde, it Lqaet once notiseti and the reasdn aacertained, lie
fauit n.mnedlud AUl ovenbud cuit, tee, la includedth Il a
coat %yxtem andti isl an item tint no execulive ceni elferd
te everlok Sellint cesa are ooed atter bye a<est mystent,
not only in general, but la evury vey. Thi eu etn ofelling
iio muii of a certain prodact la any Iecality is alveya avail-

.. The bank manager wite eally ambilloni, wbu venta
to gmt nev buuiness andi te get il on tue rigit bais-of con-
fidnce andi service wil do viii ta gcive sorte alMdy to cost-

keeplag metuodas. He con boara mach frein taiku villaclients
vh itiemdy u.e a cout mystem. Hi tan lian e lot fron

business magazines. le coeau em a loi f rom hia personel
examnationof ets Na u4toem' troblema."

quurters o(
t Lakbor i

strlkes, the
(.àiplo)ytterl
have been
bitierto an
reportlagr la

3,S74 negcula
the predri
the. Departn
cedlnig veeli
gro-ilatt nu
29f; wore la
Quebuc-, 494

oni 8eptembg
tue sorte fi

rom a gcirater numuier et iiamei nanl
er et pensonis on peyrtill of the. 1km,
aver the. half-mllion mark.

dtuk entiet Septembur 6h ahov tiat
rmu4 whichbhai neporleti for tiat andi
uporteti tq tue Employmmat Service of
or au campardet witi 3,595 for lhe pre-
fer the. veek endeti Aègu8t 23nd, the.

nrý.ruiq
imme
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REPRESENTAIVE LEGAL FiRMS

EDMMONTrON
cAUABIDIDSmaS: IIYNDEAN

H H. Hyndmnan 'A. S. -atheson.
H. R. Milner H. .Carr

HlyaImn, Milner & Matheso
Barrtatevs So1icit*wa. Dec.

Soikitora for -1 be Royal Bank of Canada.
Soya1mlsk Chambera, fI&mnm Aita.

Hion. A. C. Rutherford, K.C., L .. D.
P. C. Janiieaon Chas. Hi. Grant 0. H. gteer

0. P. iiown.

RUTHERFORD, JAMIE-SON
GRANT & STEER

Bargri aarsoificit ors, Etc.
»s2 94Lad 194t. EDNON, Mbta

LETrHBRIDGFe~ Alta.
Conybearc, OuC" & Davdsou

Barrlobtere, solititor., Etc.
Solicitorq for B2nk of Mlontreat, Tha Trust
and Lean Ce of Cana2da, British Canadilin

Trust C%, Ac., bc.
C. F. P. Conyheare. K.C-, H. WV. Church. M A.

R, R. DavIdson. LL.B.
IL.thbricli. . 1t

L. M. Julinatone. KaC. .1. Norman Ritchie
W. S. Gra"

j OHNSTONE & RITCHIE
Jarristera, Soilîcîort. NotarÎu.

NEW YORK
NEW YORK

WILLIAM BRUCE ELLISON
Calied to Ontario Bar 15W. New Yorlc Bar 1982

ELLISOr4, ELLISOII & FRASER
le& Broadway, New Yrk

ELLISON. GOLDSMITHE&ALLEN
,1s1 Wreat lUth t4t., New V.Wk.

REGINA
jA. Allan. LL. .C. H4. M. Ailan, B.A.

L o %.KC. P. H. Gordo.B.VL.
H4, E. Kown Hugh Taylor

ALLAN, GORDON & GORDON
D.rri4et.rs, Sdoitora, &c.

REGINA. SASK.. CANADA
Solicltorsa for lguperil Banke of Canada

Merclianta Bankc of Canada

P. M. Anderson, R.O. W. Rose

A. P. Saisple P. Gi. ltodgs D. B. liman

Anderson, Rose, Sampi. &
Ifoda'Aa

Barriaien anda Setesn

,-Regina, Saskatchewan, Canada

REGINA
T. D. rown. K.C. H. F'.Thomson

A. L. MaLeai,

Brown,Thomson &McLeau
DaritaaSoictaaNotaduc

loinIu~U a Co. mamlans

Solcitora forthe St a dard Bank ofC&ada.eto.
Specla attention tW Corporation and

mercantile Work.

SASKATOON
C. L. Dos. B.A. B. M. WMoeU5ON

£)URIE & WAKELING

Solicitora for the Bank of H arnilton. Tht,
GJreat West Permanent Leoan Co. The.
Menarch Lite Asaurance Co.
Camads Buliding S«attam, Caunada

CHAS. G. LOCKE£%-Jw
R.rri.tr, Soitor, Etc.

205oi C.amda &afiiding

,SASK.*TOýON - CANADA

TORONTO

M. C. McLrtAN

CLARKCE, SWABEY & McLEAN
TUE MAIL BUILDING
106 Bay Street. Toronto. Ont.

We,,tern Union Telegrarh Code.
CatbleAddiress '*Cianbey -

VANCOU VER
W. J. Baweer. K C. R L. Reid, laC.
D. S, W.114rld9- A H. Dougl.s J1. 0. Glbson

BOWSER, REID, WALLI.~DGE
DOUGLAS & GIBSON

Barrist.as. Solicitors. Etc.
Solicitors for Basik of British Niorthj Arneria

YORK.SHIRE BU~IL~DING
S25 Seymour St. VANICOUVER, S.C.

Yen,' Card here w.uid rnsnre il boing
lite bp the pri ncipal fInonciaI ad

corcial .interesti in Canada i
Ask about special rates forehis pger.

Donald MacLi.eaf, C. B. Hollinrake
Thoà. Paterson- H P Newcombe
DavId Taylor P. A. Sheppard

NRACLEAN, IIOLLIIRAKE à COErANT
igarrlitr, solliglors. etc.

Solilctora for Union Banki of Canada
Marchants Bank of Canada; National Trust
Cc.. L*'i.
SASKATOO14# CANAL)A
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BANK UIIANCH NOTES

The flloiovng lu a liti of branches of Canadian bankia
ently opened-
Waft, B.C Bank of M.Nontreai

hfllama Lake, B. . BI Ti . k of Montreal
iao Sask...,. . Bank of K.%ontroal

-wik, If.S. .... Union ln nk of Canada
,rltt'sq Rapids, Ont. .... . Union Bank ef Canada

Itrwaier, Man. . . .~.Union Bank of Canada
rmNtene, ý1ak Union Bank ef Canada

ntnr1e. Sask. .. .......iUnion BJank of Caniada
-th Fdmonien, Ata . ......... Union Bank Mf Canada
%bey. Atu... ,,........ Union Banik of Canada

S'Ub-ugehclou.

Mr. W. H. Monk, assistant manager t the- Roy.al Banik
Canada at Hiamilton, Ont., lft tat v.u for Nov York
manage oeof et ie branche, of the forelgn department

The Blank of Toronto bas awardeti a cotairc fer the
rtion of al now brandi ai Oait, Ont.

The Canadiea Banik ci Commerce ia building a new
aeb ai Star Clity, 85*k.

Mr. T. S. Leltch, manager Canadian Banik of Commerce
Dawson, Muen.. bas been appointeti manager ni Mexico,
place ef Mn D. Mlulrt-ad, vbo bas realgueti front the
vie. Mr. 1). C, Thomuson, vii. ban revent>. reiurned fromr
ier>. servie, hu% been appoluteti manager ai Dasn.
Mr. Alian C. Frasier, manager t the Kercbanta Banik

Canad& ut Vaneouver,., bas beeon matie muperinten4ent
all the batik'. luteresita in Britishi Columbia. Mr. Fratsor
it te Vancouver ia Marelio etii ysar, but ban b.ad

inty-nlne your.' experlence in the banlking business ina

Thle feilowlngr staff changes bave limon aunouneed l:y the.
Êk of Kezireni Mr. 1% C. lZi(le., appoinieti acting man%-

r ai Edmonton. Alla.; Mr. I. G. MeCullousli, manager
Prtfase>., appeinteti manager ut Ltiner, B.C.; Mr. D.

Oliver,s nu-agent ai Waterloo Place, Londonu, Isg., up.-
!iad usslodute manager ai Ottawa, Out,; Mr, G. Liawson,
eliti asaitant manager at Qieime, Que.; Mfr, G, A. C.
Ir, a ssite mistaint Manager ai Winnilpq-j, Kan.

Wh tao addieun n afld branrheà nt th. Pii Rank

under the chairmn*lp of Viacount de Breteuil, who was the
laisson oticer between General Foch andi the French War
Offie, a man of vide financlal influence in his owfl country.
Mr. Caree formerly general manager for the Far Eust of
the Puuso«ýAulatique Banrk, will lx. manager of the Paris
offie

President Galt anti General Manager Shaw iin London
will meui(t the members of the. nev forned advisory committee '

wik wasý appointeti umder the direction of Mr. F. W. Aube,
auuiýstnt genieral manager, resident in London. Messrs. A.
E. Barris4, C. W. SBuail, J. C. Blair aixd Sir Keith Price, miake

up the. personnel of the Londoen conimnittuee

A&-NQTHER NEWSPRINT SESION

On Septeinher l7sth another fleeaion of the newaprint
.nquiry, vas belti b> Conimiaulener Pringle, but futher sit-
tingu vers postpeoed until the second week in October.
The coamlaaleuner otateti, however, that smre Cnadian
papers vers havinig difficult>. in gettng a sup$y, but that,
so long as lie vas palier controller. lie vas goingz te see the
Canadian press supplieti vill paper. Eavh manufactu-rer vill
bc a8ked. lie said, for a statenient of the amnount ef neya-
print being exported anti the. amni upplieti t. Canadian
buyera. Soule companlus are cailad uponi te seou a large.
portien of thpir sup$ly in Canada, vhil others expert prac-
tic.»>. ail.

'rh rommwlnloner ilium pauseti on te the business for
whicli tiie mession vas calisti, nameIy, cosdro of th
payer control tribunale reduction of the. price o et aprlni
by $3 per ton for the. flve meatha begta.lug Joly ist 1911,
andtiIts effeet upea the privez. Mr. Pringle b.d fiaed for othe
perlodx. iHe muid] he b.d liopd thut the auttuesa
mhLhiahvy-a ,ouIld wet toÉrthèr andi arr on the prive for

eniI ty fre

trbu al.H lia been
bay tbat is jutigment

§4eq4uary ef prive prier
eurlier period. Marci

ers b.d boen matie, net
il, andti t might bLe ibat
fer tait perioti rested

i OF THE INCOMJE 'FAX

ffb 8fr Henry Drayton. mlin
re woulti bc no laxiie.. in thi
Referrin& fi% nrtimn whirh ni

îffwr
Ao bi
jar in
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,L te extend

>penlsgx of the

Volume 63.



,~br 2. 119,TE MONETARY TIMES

The Imperial
tararitee and Accident

InsuranceCmpn
of Cand

Office, 46 KING ST. WEST, TOROMT, ONT.
IMPERIAL -PROTECTION *iarantee bIsurance, Accident Insurance, Sickness

mnce, Automobile Insuranee, Plate Glass linsurance-

A STRONG CANADIAN COMPANY
Paid up Capital - - S2"m,000. m
Authorized Capital - - -$1,O0w,000-00
Subscrihed Capital - - ;IOoooo.oo
<Government Deposits - $11000

FIRE INSURANCE CONIpANy

~>Authorized Capital,
Subscribed Capital,
Paid-up Capital,

$2,O0O00O
1,0w0,000.0o

247,015.79
ieral Ffre IsUmrance Business

Trantacted

THRODOlH MEUBUR aa

DOMINION 0F CANADA
RA1NTEE & ACCIDENT INS. CO).
nt lnarltos Siektss Iaai&n Plate Glase Iiieuraae
wp Insueamae Auitomobile lnaiwanca O,,arantee Boends
den and Stuongeet Canadien Accident lnuwaice Caeany

Mo...xe Wftantpeg Calary Yaoe,,ewe

ETLBY M. X. McGHE, T. B. RHDDIN0.
d*ntMaýaer, Tr.aauiw. Vi -Preiçln.seretary

da Security Assurance Company
HAIL DBPARTMENT

~imerc1aI Union1 Assurance Co.
UIff. OF LNDN. NGLAZD

wpaet Genwurl lusuaaoe Company in the world

QUARANT£E AND
ACCIDENT COY.

~ .. blit os for caffle 1
TORONTO

Rmployer' e ab4ity Peiraoai Acoîdent Sîchoe
levatot Pldelîty OGuuante. court Bondit

coûtirlat Internai Revenue Teame and Automobille

AND FIRE 1INSURANCE

Merchants Casualty Co.,
Head Offie: Wlnnipog, Mtan.

Tihe Most Progressive compaw in Canada. operating under tlsé
Supervi ,ion of the Dominion and Provincial losurance Departnents.
Pambracing the, entîte Dominion of Canada.

SALESMIEN NOTF
our accident andi healtii poliey la the most liberal protection ever~~ offered f or a premlium of 8I.00 per month.

Covers over 2,500 different dîseames.
Paya for Pîve Yeare Accident Disabllty and

Life indeoenity for illness.

peainDeatii of tihe Beneficiati. andChildren of the, lneured

Gsod Op.aiagir for Liv. Agoent&
Bss;tern Head Office, Royal Banli ldg.,Toronto
Homne Office.... .. 2lectric ltallway Chamibers.

Winnipeg, Mari.

Automobile--i 91 9--sSeason
Policie, to covor ANY or AlL motorngrisks

ATTRACTIVE AGENCY CONTRAC 4S

Britii.h Empire Pire IfUnderwriters,
82-88 King Street East, Toronito

Britislh Northwesterni Fire
Insurance Company

Head Office ....

Subscrlbed Capital
Capital Paid-up
Surplus ..
Policy-boldera' Surplus

WINNIPEG, Can.

$594,400.00
... 243.000.00

53,600.00
... 96.600.00

HON. BDWARD BROWN. Preeldent B. B. HALL, Vice-Preal4ent

F. K. F'OSTER, Maisaging Dircctor

n-oer 26,1919.
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PUBLICATIONS RECEIVED

Je Service Prpertei, 1919-Publihd by W. S.
snd Co., Iue., New York.

of approximaAOO $940,0 .h inforimation is
in offcial statementsand istaiutics. About Aitty cem-
* descuubeti snd their propertiem ilinaasti 17 niepe

mni FinadcaI Rmvisw, 1919. Publlihed by fouston'a
Publications, Toronto. 744 pages; P8.
volume haî leen igisueti for elgiiieen cou.ecutive
bas preveti an luvaluable reference book. It gir.,
Lfinanolal statements of ail important Canadilsu

r and ais e markiet qutetious oft hein stocks sud
a fivyr r-riod. Anotiier feature la the. stock

record glvlng .hoqutaton by meunh. of aIl s-
edon the Toýonto andi Moutreal exehange8.

bh olumbia DirectMry. i>blished at E10, b>' Wnigr-
tories, Ltd., Vancouver, B.C.-The second (1919>)
riley's D.C. Dlrectory iiss $sat beeu lssued, The.
hasmenannreae of2 placesn te provnce

6p-wara vint an, t .ian Tn ail ciS tit tüwnit

ect0ry inar

stor>' under
s.uad aise

V p~nç.uc, leUiLUsMrsu.
dutieu. Dy l'nul G. Levis. C. N, Capar Co. 464
r St.. 'dilwiukee, Wise. 1-74 pp.; S4.

nit the. tbsory tbat Iliber ix the. source ef Value,
etanr> prebieni, lhe siuhher proposes tiiet the. gev-

.ulteud States) shouldti n"idutely pesaits Act et
atirilun the. ine et lâber ntest a value eif

dollars. Ties. noeu, ha ay, ibould b.1 lamue inu
~or sevies, or as Minmions, suid voulti circulate
the. regutlsr curreur>'. In centrait te tii radical
* basl uouhii bot pralso fur bautking institutions.

thc. esuentiai part iii.> play' i development. Thei
this novw curreucy voniti b. tu reliere un.mpIoy-

h h. finds existie, sud marte à air ue nu for
'eby otimrndatlug lii.e viole economie system. lie
ursue te a conclusion thie eecti t sncb a mens-

er or -,oe d o. shoaw that e futhr exansion of

'WESTERN CONDITIONS AS VIEWED BY L4STERNERS

1). C. Macarow, general manager of the. Merchants Bank,
vii. ha, just return.d from the. Canadian vest, express"s
hiniself as uatisfl.d witii conditions thiere. "W. have just
cempleted a brief, but couiprehensive trip through the. west-
ern provinces and r>turn wltii confidence undimuxdidied ini the.
great future of that vast country, thne div.rsified resources
of wliici are wili-nli boundles," sald Mn. iWacarow in an
interview. "Upon ail sides wo sev palpable evidences of
onutinuous and uatlafactory developinent, along sound and

progressive lin.,, auguring wefl for the. great future vhicb
aiil are Iooking towards wltii confidence and entiiuulasm."

Rsgzarding the. creps, lie ad: "The. period of dry weatiier,
wich extend.d over a portion ef the. months of June and
July, materially redueed the. yil of aUl crops, particularly
in thie soutiieru sections of Alberta aud Ssace n.About
the middle of Augut, hoveven, a veleome, though belated
rainfail, vas general tiirougiieut the. viole of the. dry erea,
and ene muât have hetually visltsd the. tsrritory te remuie
the. country's truly voudenful reaponsive aud recuperative
pevers The resultant improvement lucnitos te, put it
i aveor, vas u)arvellous. Wiui th. dry weauiier vas toe
prelongeti to permit of au average yleld tiirougiieut the.
viiole of tiiese provinces, yet even the. most optimistie are
mirpriseti et thie ameunt of grain vic viii be thrashed, and
it may nuv be said with ofiec that the. outturn ex-
preaseti i dollars will measure up to every reasonebi. ex-
pecattlei In the cenal andi nortiirn portons of Alberta,

-odtin -r exetoalysusfc yad record yielde
are assureti. Frorn tiirauig reports already lu, the. quality

-There is a %ted7 %trearri of nev mettiers flovig in to
the. country. .apecially hesdlug fer the. fertles Pence River
district. The. large majerity of these settiers are Americau
fermers bncked witii braius. -xeiec and ampleapital
aud altogetiier throughout the. great prairieprvneai
lin.. of buuiness are active snd pmoipering, vltii a spirit et
h.althy op)timistu% epreadlugr ia ch"ery influrence broadcasit.
Ev.i lu tiie drougiit-stricken sceaus the discoureglng troubles
e( to.day are forgotien in a spirit of courageous op)timirn
fer tce-morrov. A perrsimilt lunith. veut is indsedt a 'rera avis.'

-In &litlab Commcunibacniin are ne bass eucouraglug.
Thi. intuber lndusttrY lu ia varions formas bas nov devsloped
iritu probsbly eue ofet mo.set impo>rtant lu the. province. It

is ln hiiir nud heltyxhpe itb s vide lucrative and
.-xdlnlg markiet gedl soinrthe. prodiet of the.

mAIlsg, ail of viei are working te capaclty, and tiere la no
indication that the market lu nt an epiiemenul nature. The.
deuisut for standing titwbr la .qually gond. Bnlti8b Ceinum-
beis appears to e a oming Auto it. ovu, sud the. nit spirit
te builti tor the. future on thu experisucea of the, peet I. ail-
p.rvadlpgi. The correleteel pnlp aud piper lndusiry bas made~
rnpld strides lu recent, ywpr. Five large piluns are nov
opematiug in the province arnd anouiier is lu course of <,-n.

stut)ie-tb momeviiet unian#sacer transportation situ-
ation sud more or less seuls labor dl5oultles o etii moment
biielg the 0u17 retardlugr élementis lu th situation.

fl..piL1 th" rnr dif mirvit WM Lad i i ûmtnitv ef

rertorothie 1
institution lu
Amerira. '*If
ment of Caia

me"antle mai

.l.Smth, asalaut4rt general
inenl Motnigvg Corporation.

Dy Cil-Operil
if. te comb

to demtroy
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.,onfederatîon Life
ASSOCATIlON

1SURANCE IN FORCE, $ 100,000,000.00
SSETS - - - 24,000,000.00

LIBERAL INSIJRANCE AND ANNUJITY
CONTRACTS ISSUED UPON ALL AI>-

PROVED PLANS

0 OFFICE :TORONTO

IMPORTANT FEATURES OF TUE

verith Annual Report
0F THE

rESTERN LIFE
;.SURANCE COMPANY

IE^[) OFFICE - WINNIPEG, MAN.
1918 Increase

rations Received .... ... $1,317,225.00 18%
Um on Stase ....... ....... 43,314.75 16%

aceina Force .............. 2,767,702.00 32%
Retseires .~........... 151035500 38%/

ted inii eas pcr $1,00W insurance ini force..533.01
For particu lare of a god agency ppIy t.

Wl RID, President and Mnelng Diector. Winnipeg.

kandard Lfe Assurance Cuompany .f E&Wbugli
ablisb.4 18A Mead Office ftr nnada: MONTRBAL. Que,

Isd wlth Caa5t- adisai Bragacl. over ... 8 1GOA*W
Cevs#nnnt and Revenu*e, ove .............. 90.0SG
rament Trust- Bonus declare ........ : J.UbS.OW

M. MCG00IN, Mgr. F. W. DORAN. Chief Agent, Ont.

rS AT LIFE RATES
UBD Ot4LY BY

LIFE INSURANCE CO.
.LONUON, CANADA

omay3%better than Ettirna$s.
-OO A OLD."

temn Empire

1,ni peg aMoar

SIECURrrY ABOVE ALL
Whetlier with the intention of taking out insurance or aman-
ciating yourself as representatîve with sme carnpanry, you
first look for security.

The figures for 1918 casphasize the unezccled finandiel
pstion of thse Norths American Lif e. After a year of War
sdPestilence. thse Comnpany euxerges sîronger libela ever

meriting its .,r'otto, 'Sohid ale tise Continent:*

Business in, Force - oser $70.900.00 0,
Assot 18.100.000
Ne Surplus- 2,750 000

Correspond wîth E. J. HARVEY, Supervisor ot Agencies.

Nortl American WeI Assurance Compay
SOLID AS THE CONTINENT"

HEAD OFFICE, TORONTO

Conservation of Life Insurance
Lite insurance is t s.upreroe value hi hesu ncertanintmes Lite insur

anc. should not only b. jealously guarded and Itept in full force, but it
should b. increased if Ut all posKibe. Itla s àwel.known fact that the dollar
bies greatly dirninished ini valie, so thatt a given incarne Wvill nat purcitase
,nuch miors than one hait the amaount that it would have yielded in pr.
Wmar day.. lNt only therefa re 5bould we resis every inducerrient ho
relinquish our 1n.suranci ; we ahould rallier increase our protection ltti
limitof , tir ab.ilty, There is noth-ngelseto becnparçdî-th a lite In.u,.
a nc. pollcy as a1 protection for the homne, During the palieyholder's lits
it le an asset of ever-increusing value; : t death it i.. lhe financial anchor
of one', dep n dents. Doa not shlow your "best frlend - to induce you to
KIVC un a poier n a sound company. faite a new plcy if You cao, but
never gkve up th. eld !

The. Mutual Life Assurance Co. of Canada-
Waterloo Ontarlo

THIS FALL
will p)robaly sec more per4oans apply for Li fe 1insirance thian
ever liefore.

'l'ie reaoon i, clrar. I)nrinig the pat few inionitli
thousands have liad it b)roulght forcibly houle to theml thiat
thse wi.se course is, ini years of prosperil! ta set asidle a suffi-
cielit portion of their gains iii the salest o! all investiienits

-a tlleulCn thiat attaing ils greateatvlea h iu
o! greatest nedLIP NSURANCF, A Life 1 olicy itfera
tUie one sure way o! miakilig certain provision for an,
unicertain future.

Full particulara of thle Comipally's P>olieieg Will b)e

miailed on requeat. State age.

THE.REATWESTLIFE ASSURANCE COMJPAtIT
HEAD OFFCE DE PT. -Ir WINNIPEG

CAPABLE MEN
Con Always 1Be

WELL 'PLACED
Mueli desirable territory i. ready for Agents who can deliver

POliwies in SptlsfaetOr 7 Volume. Inquiries about localities
ivili hsave careful attention.

Union Mutual Lif. Insurance Co.
Portland, Mai~ne

Addres i ALBERT -E. AWDE. Supt. of Agencea.

26, 1919.
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PULl' AND PAVER INDUSTRY EXVM<NDINQ

-dan), New D)vo.punts During Vast Yer-ýther

lndustrial Actlvity

Ciias.xpaniei rapidy. An indicationiof thie growth ia
thi. tact thnt aine tir. be-glnniag of Jariary this year, bond
isue$shave beon floiateti te the. amrount of $17,550,00, for

the puro!o building new pull) anti paper plante, andi for
extendlng the. exh.tlag mua.bý Thnt icrenter part of tiiomo

iossues bas been tahen up, abowlvng that the. pulp andi paper
industry la lookoti forward to ais oris of the. leaiding indus-
tries et the. Dominion.

One of tire raost recent d.vulopm.inta iu thit. lino, t.i the
construction of a bleauiied sulplaite pulp null at Tlmta,ýkamig,
Que., by the. Kipaa (,, Ltd., wiaiijt controlloti by the,
Riordon Pulp andi Plaper C.. Lit. in January tast a biond
issue o! $4,000,000 vas floated te finace tire.osruto
andi equlpmmnt of tht. niii, andi nov the, finit portion of the.
prograni i% rapidly neartng complotion.

Situateti on the Ottawa River. at the. outlet o! Gordon

%or, p.rmauently, but no fifialiial support waa offered andi
the. vompany iocidoti t. accopt the. offer from St. Tiiomnas.
The. stock in the. new company lias been practiccaily ail tak.ii
by St. Thomnas investors, it ta reported.

Instoa<t of a moderato asie industry, Oslhawa, Ont., may
seur. a largo now factory as a resuit of the. passiiig thi.
steel produets by-law a few mnths ag>, and of the. fire at
the. w<rka of the. D.wuioy Bpring andi Axle Company,
Cbathami, Ont., recently. The. eompariy la building a braneb

rit Oshawa, bu~t as a result of the. fire, the. Chiatham business
may b. transferreti t. Oshiawa.

Tii. Ames-Hôlden Tire Company, bas awarded a con-
tract for the constrution of a two-storey toit factory at
Kitchiener, Ont., andi the. Lang Tannlng Company, will oreet
two warobouses in that city.

The. Denby Notor Company, ait Chathiam, Ont., manu-~
facturera of motor trucks, will utilize the. local faetogry for
the manufacture o! tounlng cars.

By a vote o! 434 to 35 Cobourg, Ont., deieldt t. granit a
borns o! $5,000 t. thie Douglas Paeklng Company, to locat.
in the. town. Tbey are tu ereet s miodern fire-proo! fsctory.

Hamilton, Ont., carintiti a desirable wood worklng in-
duatry to its mnlcuigdistrict ifacmmdto cari
1' r, %V i ra1.jiAvf indligtvirië

trr wnuugg
ningr, aing] the
Lake dijitricl
ereek for lui
over the -N
Palcifie Rail

nillawa à03pU7 iUL, WJIU UN9 g l.-5

ying mtlalriý for the. pulp andi papor imiuatry,
plants b.lng ai Rornitton, Ont., anti Uawkns-

eplant i. b.ting d.veilipsd undler a charter oli-
tii. provinee 0jf Quebue, whic. i ba loasa.d frora

:tovrrnniezt ill wtser rigbt.4 ta onnection wltii
Lakes for power d.velopnuent or logging on

ipavai River or Cordon Cre- Tii. esmtimtti
lie mii is.80,000 tous of pulp per anau.
ernt1onal Palier Company, Limltvd, of Tire
im ûrectlng s plant Iluat vili comprigg. ail told

mh* 44.Li.a-4.. ._f iuMwa Aiheliv a

ith th ae_
ahe ovuera4

tbl utilise
tala are not

Onc. branvi of tii. tlgq.fll
wili reaunmust mainufatutrlng 1
ig of thii armistice the. pi.
tim. it vas tunlng out liirm

HiItciirh . forouerly c
pate*nt4til devie for eutttng a
ing to8tTomuas. Thel1

nrce endiavûredtirIndue
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Are you Li...ke a.
Do You Forget ?
PELMANIZ«'E!
REMEMBER, - FORC.T ta enter it. was wb-t the s»"eman said -I FP
Whe- he ba.t tbe arer bit

~FORGOT to taise tbe siding.*" sud the ensineer miter the wreck. F

-FORGOT art important question **was the lawvWs reabon for losina F

IFORGOT the, docta's instruc:tions," said the nurse at"teinque. L

1 FORC.OT ta loch tbe ee* the clerk confe.sed siter tbe robbey. muen

if you would avoid the penalies ci tba phrase, Caoi
memoryl Let us vend you free the.book tbat descril
Course "MINE> AND> MEMORY TRAINING.~ 1

The Pelmnan Institute
Cenadian Branch :

Suite 761- Temple Building
Toronto, Cam.

COBALT ORE SIIMENTS

followlng is a stateinent of shipments of ore, in
from Cobalt Station, for the week eTlded Septean-

i 9l9:r-OrBrléfl, 64,050O; C., L. Camapbell, 69,716;
ý3gA11.
total ince January lst ta 16,135,954 pounds, or

tons-

,RCIAL UNION'S NEW CANADIAN MANAGER

Roger Owen, général manager o! the Commercial
îanra>cé Co. arrived in Canada on Septrnber 17th,
ow éen route to thé coast. Mr. Owen ha annouixced
S. Jopling, who bas been connected with thé coin-
- orty years, wil succeed thé late James MeGregor

iger for Canada. Mfr. Jopling ha. been asistant
.for gonie turne, andin luact has bad charge of the

i's affaira itére for thé past three yéars, during tii.
£ thé manager.

MONEY MARKETS

brook and Car>nyn, e
sport te foUlowlng exi

inge and bond
ige rates to The.

Mu. Counter.

%* te 3*

50 . . . .

$4.17 u

CIL&RTERED TIRUST AMALGAMATION

Thie amalIgamation of thé Chartered Trust and Execu-
tor Co. and the Guardian Trust Co., Ltd., lias beén completed,
the provialonal agreement having been appro>vedl by the Do-
minion Governrnent Treamury B3oard and by Order-in-Council
of the Ontario goverment. W. S. Mordén, K.C. and William
Crocker, two membérs of the. board of the Guardian Trust
Co., Limited, have been added to the board of thé Chartered
Trust and Executor Co. Mr. Morden lias been elected a
vice-president of the. companty, and will be ini charge of the
conipany'u. estates and trusts department

BANMING CONNECTIONS WITH SOUTII AFRICA

Win. Logan, New York agent of thé African' Banklng
Corporation, Ltd., of London, Eng., is a visitor in Toronito
and Hamilton thia week. For twenty-three yearu ti bank
has malntained an offce in New 'York, and Mr. Logan's
visit to Canada is in connectlon wlth the. furtiier develop-
ment of Canadian"buuineus. Transactions can hé carried out
much more quickly through this office titan by way of Lonl-
don, sald Mr. Logan, especially since a direct steamrshlp ser-
vice lias béen estal>lishéd from New York to Cape Town.
Thé African Banklng Corporation has an extensive orgai-
zation bliroughocit Southi Afri.

Referrlng to trade relations, in an interview with The
MMtnetoey Times, Mr. Logan said that Canada supplled about
$10,000,000 of thé $250,000,000 of gooda imported annuaUly
byr Southi Africa; ouri, mports on thé othér hand, are smail,
belng only $568,000 for thé fiscal yrear 1918. United States
trade with South Africa also shows a favorable balance,
Thtis excéuu of importa from titis continent, is, of course, off-
set by sbtpnménts of prodiiets of thé mine ami othér raw
materiale, from Southa Afries. to Great Britain.

Uie dull Acier
1 hale forgot "w part, and 1 amn oui,
Even Io a fou disgra= a. ofl

Duil JActor"

)RGOT an appointmenC- saud a business mmn Wh* fsed ta Close
des'.

'ORCOT ta use ,ny brakes." was the mnotorists etscuse for the
lent.
DRGOT ta tomn off the gas.*' w«s the cook's explanstiou, of the fic.ý
ORGO the poaît" 1 wanted ta make,*» ssjd the speaker who
îalted iTn bis address.
,ORGOT* bas caused traslies. lotses. dîsappoint-
te and -full diagrace.

nence now to train your
estbe fermous Pelmnan TI

ust send thscoupon ta PLA

Sit. 761 Temple Bld.

Kuily send me wititout ob4iation

oir expense your book '*Mid and Mon)ory -
anal dets about the famnous Pltian Course.

ýmber 26, 1919.
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-MUNICIPAL FINANCE

Quebec City Hiam Surpluas- M.1real Wsutus Change la City
Govermcat-Pwot krthur's Finanices Ne.d Readjusmtuiu

Iis, Que.Aooding to a report for th. fiscal year
11-0, from the trasurer, meal taxabli, property arnouta

to, $3.910>0; annual value of renta, 149.595; value of busi-
niss pree.m $58,O29; annual aasasment on "ten for aque-
duc, $25,20

Chatham, On.-The city of Cbitatb. will take oe
the, electrical buulne.4s of the. Chathiamn as Co. at an esrly
date. The. deal bas been pendingi for morne time betveen the.
Puablie Utilities.i Commiualon and the. Gi Co-, andi h.- beeri
recolmsunded by tii. Ontario Ilydro Conmiss.iion. The. City
Couracil approveti of the dles[ at a recent meeting.

Strttord. Ont.-The total aussement for the. year, ae-
cording to returns mati. by City Asm"essor Ruatou, bas
anmounteti t, $11.686,955, whicb lu an luicre.,. over lai4t year
Df $6,8. The ]and in value t $3 ,482,150, an Increag.

Df $95,25, ad the. buildings ut $8204,805, an lucrease of
$6,1.The. amounit whieh lu taxable for schools lu $10,-

a"75 n inereuse of $496,Î24.
Petrollsa.Oit.-The tax rate for the. unlclpality bas

Jeen $trck ati38 t iel. Thi. total asseismient for the.
ýown lu$3s 74 an increa.. over Inst joar of 12),11.It
s .atltnated'tbit :194 iiti Wili pratinCe aL CUrrent inCOMe 0f
l10A0#, which wiii provide for all carrent expentilture andi

rvip. out $7,0W0 ou the dfiot carrieti over froin lu"t year.
re will .till remaln la dellait or $4,000 ta) be carrieti over

0 another ye.
Wiado. DOnt-Ti. clty solicettor bias beeri udered to

>pàre notice of Wlnduor'm intention te) purçhasie the. Sand-
wrci, Windmor andi Ainheretburg R2alwayt Cl.e hes, th1e
>irer b.ing iumueti as a reut of thb. neeting oif the. elvie

uatrial anti transpo rtatLion raonunlte.. Under lb. Munai-
ýipol Art, tbe city miuet give notice git Ia intention within
)ne year of thi. expiration of thé cman' franchis;e en
te itree-tos otbqrwte the comipany auwaklyaviquires
,he rtgiit to continue in busineiss on Wlndsor'e streets- fer

WInalpegRMa-orsettvse lite InMuan1e u 'M~
iaius und banks were the, only potrions who) attnde4l lb
irt open Kitttlg vt thb ciy'm leglation commîllttre on in.-
Om Lux liast wek' . C. C, *irgusonit, M. D,. Grant andi G. W
V. Stewart spo)ko for lie lite insurance moen, urgiug tiât ai

bol oextremely difflcult to detonnine üxa.tly viiet per~
et fl O th reVenue& o etheir conpanl.. wu varned in

Vinpg aleqo pointing out Lhb l in nout casees the busineýs
rpoote Lx v.ui4 outwolgh lhe amunLa le levieti for

no e Lx. hum ~it woupl4 ho vury expqnitive blli for ti-
iyadtbe coinpsules te 4etermlne mucii anouala,. il was5

oneeout thut a clause la the vity'm propoasi Art coveret]

fat ben .ht.d vin prntilcally oni>' tw4i
yer bave pasttvi, ln ur n As La) caumoi theo great

diture of ftrir mnous>' *iei veo not pr
elbalea ofUi year, The agregapite of the.

lie present lime lu pratcticaiill' $400.000, anti r*r.
tram uny intas. in the 19120 estlulatex, an add
tW.tird Of aR Milli on the agtSsMenh. Ah lie
mnuaI b. rmemuiletreti tial the 1#20 ta rot w

asliltd bashi bi4n prevlowsly polubeti out,

charges resulting frorn tb. large autiiorizeti capital expen-
diltes for wblch by-lavs ver. passeti at a receut meeting
of council. The. axpayer of 19)20, even at the. prsent time,
cannot but entertai a Maost imeorafortable feeling as t»
what the tax rate of liat year vil! probably b.."

The. treaisurer's warning, of course, applies directly toi
the. Romedmie stadiura prejeet, the. viole cost of wbich would
bave to corne out ot the. 1920 lax rate, being carried as an
o,.erdraLft along vith $892,918 already authorized, wbich thu
treasurer sets forth iu delailin luis letter.

Qýuae« Quie-The finaud.!l report of the. city for tbe
y.ar 1918-19), for th ii. tI Lime lu yvars, shoews a surplus of
$20,459. City treasurer Verge, in profaclng bis report. said:-

"In lhe cour."eo etb yr 1 have been calledti 1 reimburse
a sain of 111,059, being for the. 2 per cent. lax. 1 also pald
ont of ortilnry receiPt,' ai, amount of $5.627, belng tb. bal-

lance of the. expentiltures canrd by th. epitiemic. Also an
ameutnt of $111,0010, wblch you votet in excess of lb. Orst
budget for lb. increa.s. of salaries grainledti tii. firsenen
and policemen. Tii. perception of th, taxes for th. year
19)18-19 bas4 been 811, per cent. of th. te.! revenue, ual in-
eluding scbool taxes, comparedt thelb year 11)17-18, 76 per
cent. of the real revenue, ieaving ant lucrease of 5 per cent.
lu the. porcentage of the. collection belveen lhe twa years.
The. debI 0f the. clhy ou th1e lest ef May, 19)15, includlng Bei-
roder. ward, 1,533,168. The redeemlng of debentures, pern-
suient stock, etc., amounleti te $29)1,5'20, Raid mince liaI perloti
tht.. nev Issues, were solti, amourng to $1.734,000, leaving
a deit on May lait 1919, $14,7647. Iu Ibis atnut of
bonde redeemetilu isncludeti débentures maturiug on Jan-~

u"qlait, 19)181 tlite armount of $74,813, anti alse the. re-
deemiug ef a mortgage $5,000, rnaking a total fo 184,818,

vilal vae borrovod &gain and include in ue lii.an 8 Geo. V.
-I w1ou<d alma state that the. redeemlug of tiiose dobea-

tiares, etc., ocee.sioneti a deerease of approxlmately $3,000 lu
tho intervoit requlreti annuaiiy.

Thie doit of thi. clty lu uo,,.... $14,9)75,647
Lois elniking fund 3,,...,.. 25,303

Le aVlag a net dit t Of .,... $14,650,u41

sud bodstiat . ave Matie a, tomporary borrowlug tram1
th. Bank of Nontroanl, St. Roci, te the amjout t f158,10U,
lua anticipation 0f the. Issue of the. debentures autiierlzed by
tho aIBatite 9 Oea. V. 1 bagt t. informi you 111.1 tbero lu ai,
amount of $42,9900 mtli oulsbandlngr ou tii. lax imposeti Lo
cover the deficits of tii. year 1917-18."

iThe ordlnairy reculptas for the. year 1918-19 vere $1,707,.
436. vile lhe expendllutos vere 1,6f,977, leavlng a sur-
pluts of $20,45!0.

Notreal, Que- A notice of mnolles vaxs ubriitted at the.
clty rounoil meetingz lest voek b>' AId. Creelman, proposilug
hbat tie -otincil Pelitione betglsilabure ho suspend Il. runc-

liens unhil sncb time ashe logleslahur. May restoe te Mont-
mosi a re.poualbl, geoverreout. b>' eIected representatives.

The. motion reatis las talos-

tieu, bas, generali>' opoaklg, amnsedthe affairs f h
elty of Moutreal lu at manmot vi*i bas heen acceptabie aud
ploe.snng to the. greal naity of ethe citizenm, AndMWié'rVIS thi. City' CoLnil, gisC. the. eceation of tiie
AdmIniistratIve, CommIssion, bara devoltd mnt of itg tInte Le.
blocking the efforts ot lis AdmInIstratIve CommIsion andtx h
panulng rpolutiouei upon suii$ete viei are net lia coucero,
andi as a rosult bas properiy fort.ltsd lb. cni e o the.
public, andi

"Wbreasq the. prosent fen ne civic governiment lu un-
xatlsfactory andi s. longe as thli igrtveC(omniission
lu in exintence lie Cilty of Mottel wlll b. botter govornoti
if lièeo b. ne Cilty Council

"Wherems the. Mayor of Montroal lu lu recelpî t su a
agnual malar>' of 110,000 andti Ient>' akiermen saci receavo
$1.500 pet aunuin, a total of P30,000. wiki salaries under

o-xlstlng clrcuransteucea are not earui, sud
'"Wboreas lhe oxpeusoes viilch are iscietl ho lis City'

Council aémounn 10ma17 thousaais. of dollars esci yeur and
(Cont*nuud en pae,> 42)
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WuVood, Gundy & Company

Government and
Municipal Bonds

New York Toronto

WEbelieve that the forthcomiîng
Loan wiII be the Iast opportu-

nity offered by the Governmnent to
the Canadian people to buy a Do-
mninio n of Canada 5 ý_% b~ond at par

R.A. 1DALY & C0o
BH4NI OF TORONTO BUILOi.MO

TORON TO

DEAN H. P8artEs

W. L. McKinnon & Co.
DEALERS IN

~,overnment & Municipal
Bonds

KINNON BUILDING TORONTO

CANADIAN BON13S
AND DKmEruREs
Bought, Sold and Appraimed

Am% BROWNE & Co.
treet ....* MONTREAL

"Exckange"
The current îssue of fnvestment Items
is ievoted to on explan ation of Foreign
Exchange.
Among other topics, it discussea the follow-
hIg: -Wlat ia Exchange?"-" The Gold
Shlpment Limita "-,'The Triangular Rela-
tion "-Il The Advantages of Adverse Amn-
enican Exchange "-"How Adverse Amnircan
Exchange Can Be Remedied >'-,, Wby Gireat
Britain Doca Not Support Sterling Exchange.M

The issue is of timely intereat to every busi-
ness mian and Inveator.

A cepy osa iIed oit rta« uni

.Royal Securities
CORPORAION

MONTRERAL
TORONTO HIAI IFAX LUNDON, Eut.

BAWLF & WINSLOW
Limited

TOKAND BOND BROKERS

INVESTMENT SECURITIES

Montreal Correspondents-

THORNTON DAVIDSON & Co.. LIMITEI)

Grouxid Floor, Lindsay Building
WINNIPEG - - MANITOBA

Montreal Saskatoon London

L. MCKINNOI<

1
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GOVUINMENT AND MUNICIPAL BONDS

Manitoba SeIUs Moe Tr.asury DWll-Fort William aad
Port Arthuer Will Derr.v

The. folloving quotationa of active bonds are supplied by
te National City Co., Ltd., and are in Nov Yorkc fund:-

rlo-Frencli 6%j (Oct. 15, 1920) __
ted Klngi.doan 63'%z9ý <Nov, 1. 1919).
ted Xlugdom n~ (Nov. 1, 1921)
ted Kingdoxi 5Yýe (P.b. 1, 1937).
adliin Pacifie 6u (Mac. 2, 192-4)..
1 Paris 6%" (Oct. 15, 1921).....
ubulon of Carnda 5%,1 ' <Aug. 1, 1921)

imbuo o! C'anada 6%(Aug. 1, 1929)
sisAf Qavt. Ext. S%%r', (D)ec. 1. 1921)
"ln (3ovt. Ext. 6%%1 " (July 10, 1919>

dish Govt. 6%' <Jun. 15, 1939) ...

Bld.
971"
99 i(%s
98 1'
97
99%
964
9

97%
36
865
973'

Offeed.
97%

10O34e
98%

100

100
97%
89
40
98

foIIowing In a liat of oeetrseferei for ale,
particulars app*ar in this or provious issues of

-r*ry Timme--

Mver. Aniaunt. Rai.e%
~iverm, Que., $ 80,0N0 (6
tlon, Alta. .. ,000 6
,Qu.,. _ 00 :')

Maturlty.
Tenders

close.
Sept. 29
Sept. 29

Ott. 11

FoceUt, On.B4vte rais. Iman (if $4,000 for road
poses bas boum passei by the. couneil.
Roblin 3.11., Man-Tb. coumeil bas passed a by-lav

ioelulmgl the. borrowlng of $1,000 by vay of d.benturea.
Barri, OnL...A hy-aw atarizg the iasue.o etiien .,i t. the. amotunt of $77,00, hàas b,.. liaasod and relrs-
il.
New Glasgow, N.S.-IZàtt.payerm bave autborlzed the. In-
ire of bondis te tii. amoeut of 318,800O for sidewalk pur-

LM., Ma-The council bas pa.sxed a hy-lav
borrowing o! the. sm of $61,495 by vay of

B.C.-Râiepayers viii vote ibis monti on a
g for the. oxpeniltur. o! $200,000 on a tech-

t-Th issue of ISAJif 564 per cent. W0-ln-
ago dispomi v*rkx debuntore. offoed on

Brando. Man.-Ratepayers have pa .sed tva by-laws,
on. for the. rasng of $400,M0 by debentures, and the other
for ralsing of $50,000 1>7 vay of debentuire issu.

Vermillon. Alts-A bill o.uthorizing the. tovu council to
borrov $29000 for tii. purpose of erectinr a nw tire baill
snd oucasn ther equipment, bas been passsd.

IneglOnt.-Oni Octol>er l7tIi next a by-law for the.
borravlng of $120,000 by debentur. issue for the. proposed
nev centre school viii b. voted on by ratepayers.

Peterbrugh. Ont.-A by-lav authorizing the. expendi-
ture of $240,000 for the. Board of Educatlon's Memoriat
Sehl in the. south-west of the. vit7 , bas been pasaed.

Guelph. Ont-A by-lav yul b. submitted ta ratepayers.
nxt Jaaiuary for the. purpose of voting on the. expenditure

of about $50,000 for the. completion of Royal City Park.
Granby, Que.-Tenders will b. received 1>7 A. Monty,

scfretry-tresurer, until October Il mext, for the purcbas.
of $80,4006%., per cent. 8O-year daIi.ntures. Intereut payable
sernl-annually.

Port C'oqilim, B.C.-Th. municipality will rais. $44),-
000 by 20-year bonds, te pay bonus te Gregory Tire and Rizb-
ber Co., Ltd., for .pening of nev plant, folIovlng the, ap-
proval of tih. ratepayers.

Alberta.-A report frein the Board of Public Utilitie.
C'onmilslain eiiows that permissIon bas been gTaimd to
fluteen school boards ini duffrent parts o! the. province te-
borrow mon., amountun; We $M6300.

Fort William, Ot.-Two uuoney by-laws, one for $230,-
00M for public ,éii..l purposea by way of debentur. iasue,.
and one for 187,000 for colleglante institut. purpoes. l>y vay
o! delxentur. issua, have b... paessa and regstrd

W'indsor. Ont.-Two out o! thrs. muili morty by-
lava bave been pause by raiepkprn. One vas frthe ex-
pendinig of 1,0 for a nov moter fire eni and the ete
fer thi. exp.nding of $3,0for nov sidevalka. The by-law
for the. expendituro o! $0,0 for stret tushers w» defeaieL.

Vert Aihur (lut-The city viii bav, te borrw ovr
35000 y boind iggue as soe ns au t arket in favor~abl.
CIyTreasuirer Qum.y uiaed thât next January vauld ha

the. .arlieut posu4ble time for sucii action, on account o! the.

wiii comttruc
Asi soon? as thi
extent of 9(
the extent of

Windsor.
ciblimwad ta te

JIydro-Electrlc. Paver Comision
s-radial frein Toronto tw Pickering,
o! Scarbooro guuarntees bonds to the

the. township o! Pickering bonds te.

idsor'x board o! educstion inay b.
istive and born nioney (rom. the.

iasaof et. Tecumueh Ave. sclaool.
i te bulA two tomnorarv scheola ta

qý,CURmTES
i2o lAT1* RO.

OAI.E9M WAMTU I MVIRY TOWN EN< CANIADA
THEa.
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Governmnent, Municipal

and Corporation Bonds
BOUGHT AND SOLD

Correspond.nce Inuit.d

Eastern Securities Company
921 rince W». St.. Lloetted 198 Hollis St..ý

sTr. JOHYN. MIL HALIFAX. N.S.

~SLE & IAIWMNOSTOCK ISROKIERS,
21 JORDAN STREET, TORONTO

PRI VA TE WIRES TO NE W YORK, WINNIPEG
AND WESTERN CITIES

Osier, H&mmond & Nanton
STOCICBROICERS & FINANCIAL AGEN4TS

Cone of Portage Avenue and Main Street WINNIPEG

Buy and 5.11 on Commission. STOCKS A.ND BONDS. On
T'ront.. Monsi'.al, New York and L.ondon, Eng., Exchange*

Government, Municipal, School Bond$
AND AU. LISTED NEW YORK

AND MONTREAL STOCKS

LEASED WIRES TO MONTREAL
NEW YORK. CH!CAQO AND TORONTO

Vict.ry Bondls and Western Securities
#WRosa Alger & Company

INVESTMENT BANKERS
AGENCY BLDG. EDMONTON, ALTA.

Moose Jaw, Saskatchewan
STOCKS ANêD BONDS

4 INSURANCE
PARN LODUS ANI1) I'ROPERTY MANAGERS

KCERN AGENCIES
PRIAT*Eu W.., TO WINNIPEG, CHICAGO, TORONTO,

UONTIWAL AND~ NEW YORK

BUIDICK BRos. &
LIMITED

Stock and Bond Brc

Pembertoix Bldg. Hotel V
VICTORIA, B.C. VANC

Private Wires to New York, Chîcagt
Seattle, Toronto and Sani Frai

DEALERS IN

Goverument, Municipal
and Corporation Bonds,

CoflmsuvcS.iic

A. H. Martens & Company
(Meoebers Toronto Stock Excbunge)

ROYAL BANK BUILDING, TORONTO

61 Broadway, Harris Trust Bldg.,
New York, N.V. Chicago, III.

Lougheed & T flaylor

Bond Dealers and Fiâancial Agents

210 Eighth Avenue Wc.t, Ca!gcsry,
Alberta

CGovernmnent Municipal and Corporation Ronde

BO001NID 'DEALERS
ln Western Municipal, Government

and Corporation Bonds

BRITISH AMERICAN BOND
CORPORATION, LIMITED

StJCC1ESSOkS TO

BRITISH AMERICAN TRUST COMPANY

Vancouver, B.C. Victoria, B.C.

BRETT,

kera

ancouver Ig
OUVER, ILC.

o, Montreal.
ic1co

26,1919.



T HE

>ItMCIALFIÇANCE
(Con t1eued fromi mgeq 3q)

"Wheeas jyk ,~tinsif held icXt spring, wili Impose
a b"irdt-i of àtleon t5,0 ipem the, cty, aid

g.he\ it t ,s exeilt 1 a ( ti. te r(,t o!r goad and
econmica muncipa g~ raet tist the. City CounciI

shoqull b.docnîn duriing tihe exlat.n.e of the. Admini-
t.rietve Comisonniitnt tii. positioný ()! shaould be

Ththgi. ('ounicil of the. vity of Mot)reni peýtition tihe
LAegiiajture, uf th'. Prvic o:uee at i1. ii.xt SMOItO
suspbend ùii. functW11-ýi .1f 0W~ Coucil (0t t. iake thLW Poa
tion of nîlayor an honrr ne, util su,,h lime aý the Legla-

Jomc rý4ýresonuleverm by the. elee,,tkql re:pr.eentaà
t1ven of the iizn,

Port lirthur, ()rt. Att- lami re.gulair mee-ttinig of the
cîty courncU i. udîr'i eport of tlie rlty'z finiances, vas
pres1en1teti Thv lo.a ut1 nd1 deLeatUr. d1eit o! the city

t 1tLmb, liwa$,L,31, mt.n as folIow:-

Geneiral iprpase, (itkcludillg achoolu. $2. 18,290
Locýal 1npoeeis toneU' portion ) . - 1,7-2 -,ýj4.-
Public utilitis- ... 1 10,40U

WItii regard ta t.ieg Isse the, conlsolidated de-
limuu iuner Bly-law No, il0, t h, ceýuncii by reste-

lution leasý decided ti, apjeply ý fo r spetlal loglalation t.
email. the ratt. of luiterest upon thq-eedbnu tu hai

ebnet ram tite to time aus isstues are made iu. orie that
adanag imy li. tulluen of the mrvllgrarket rateis At

the. tine of iss5ue, This luiso ual el ien obltaimed and the.
auditers large liat 1 utimie lihagulti h. bast il] gettlng the
rnalter -fetlet, iii arder thut tii, clty wit[l 4e miady at tie
ctil of 1920 te mueut the. aid co11nsahlLtvdt dvebentures amont-
mng tu $111,000 theen fatllirlugidue.

The. total of ull thve slikiteg funti andi atier remerve se-
<outs, (iucludilng thase. o! the Publie EtIlitiese Commission)

bmaunts I. $1M67,8S8, agaliiint whiih the ac*tuài Improve-
nients heldJ St east p)rie. amnj(jrt ta) 1,102,276, shoingra
shaertageù of $415,612. Ti i aortaLe- at 'llst December, 1917,
vas $332,709, gt 3sut Deeb 1916, $202.736, and At 3iat
Dlcembher, 19111, $93.053.

[fi addition tu the shorlage ofIvslel for reniea
reauervesq, thure la naiohhr very Importarnt iharlagbe to ha mt
iaamnely, that of the, unexpendeitl peortilire ai debentures. At

3iaI Deremkerr, 1918, tits aniauntetil t. $6140.28 If tie la
atitieti t t he shortaige aireat imeoitioneti, lie toetal cagh Short-
age amoeunts la) '105,40 he audlitoirs lu Iheir examlaatlmn
show liaI tiei ieflvit tould inve beauýt turueti lint a surplus as
followa: spent in capital exp.d-wilure not coveretil by de-

beliturvx, not rcallec4tet traml tax(ses, $ S5,O0M0;
arfUnultef çc4rio li tie. Pulicit Utilitteag Dvearteat vitici

siiouii bave lien atideti to thé taxes year by yeur, $178.(«;
totd, 1,(,GM.Deduct trolm this the. balance of otiiu

eurêtt labliter rnd tmoasetag ,0, leaving a totatl of
1,092,00o, wich givPl a siurplus of $27,»L0

[lut ah1 or tibIs amount o! c1,02,00 estlw realiseti
lutF rash for deliosit iitt the. slnkiln futi andi s conslderable
portion of It viii baéve te) ha carricor oig eni bii hatre
it (-an lb. turuiii lint cai, lie acti ae lairwe pairt wiii never b.

leais t AUi,
TiOi.lmInelll'Y availiail. amxvtg tý meert lbe uèhurlage

of $l,055,840OA0 are appýIr(xirmt.tly aeu als:
Nov (1eb4auturtes t. b lesstif S,.,, 85r0,000o

Taesoultatndl 7 n, 6.. 0w0
11ileiwo.ille ileold oit ba il10 00

LelI blaner, a! xiietry current labultiosl
ati assete,. gay . .. .. . ..

Shatrtaget asii abaovo

Net siaortiage 44 lmnetiat.ly avallablhe
-mte * 97.800

MARKET

iofita--Quebec
Mier Rates

Per(

pre!e
lie r.

ýetars of tie company havi
t out dividend arrears on 1
'ed stock of the enterpise,
6 per cent., dividend basis.
ta 19%~ per cent., and inva
retier with the dividend ol

iarter, or 21 per cent., wf'
-ecard as aI September 27t
al distribution af 1i-ý per
urities of lhe company vi
if the iname record.

Rleat and Power Co., Ltd.-
Quebec city council, askini

ates of fare on tie utreel
ipe with the increaseti coi
permit te preserit rate

Caompany requeuts tint; the.
-Severi cent cash tare, Si
lar ($1.00). Eleven ticketý
a); good between lhe houi

ýn.; not good on Sundays;
0111 tranafers. Sehool chii]
bpr>eseat in effect. Fare

t, nanely, ten cents cash
e city of Quebec a! 4 per
ýet rallway b. discontinued.

'Co.. Lt.-It ia annauneeti

zmi

as

01
ta
jet
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C. 1BGGS & C)
BOND BROKERS

306 Agency Uilding, Edmonton, AihertIL

Coms~pondents BAIRD & BOTTERELL, Wînnîpeg

Six per cent. Debentures
latereat payable, hait yearly at par jet any bank [a Canada.

Partictilafi on Xppicti0r*

The Canada Standard Loan Company
5O2 Metntyre BIoce. Winni peg

H. M. E. Evans &Company, Limited
FINANCIAL AGENTS

Bonds Insuraxnce Real Estate Loana
Union Banik BRIdg., Edmonton, Alta.

MAHAN-WESTMAN, LIMITED
Il, - s'Il Il . KUT I I H, 1.14T80>

FINANCE 1 .ISURANCE - REALTY

414 Pender Street, W., Vancouver. B.C.
, .W AIêJ.A.W£bMAN

preuldentVi"eP esîdent;tiid ManagIlm 0-rctor

We vish off ering's. putrt;culr

Maritime Province Issues
:CORRESI'ONO WITH

W. F. MAHON & CO. HaWazo

WANTED
A LOANING AGENCYl

WB nAVÈ A LARGES IUMBER 0F APPLICATIONS FOR LOANS

ft.ferences Furnishtd

NBOK& TULL, UIMITED, Calgary, Alb.rtat, Canada

>OWJFIELDs) KIRBY & GARDNER
PNVSTMENT BROKERS

WINNIPEG
.3r.ÉlIhes-ASKKr0OON AND CALGARtY.

CanadienanaBt
fl P CORPORIATION OF CANADA, Lin.5.

Londonl Offioeý 4 <3relt Wincheater St-C.,

A. J. Pattison Jr. &Co.
Members Toronto Stock ExehangIc

Speial8te utlisted S.curitkes
Çompencs flie

s.G SAY STREET TORONTCO

TOOLE, PEET & CO., Limited
INSURANCE AND REAL ESTATE
MORIGAGE LOANS ESTATES MANAGED

Cable A4dress, Topeco. Western Un. and A.B.C.. Sth Edftion

CALGARY, CANADA

WAGHORN GWYNN Co. Ltd.
Vancouver, B.C.

STOCKS & BONDS

LOANS. REAL ESTATL INSURANCE.

J. S. DENNIS. President. JAMES W. DAVIDSON. Viee.President

The Western Agencie8 & Development C.

Clii £ige Farta Mortzages netting tke investor 7% for saie.

Calgary, Alberta, Canada

GJEO WILLIAMSON
(Napol-li în Real IEstatë)j

BRANDON MAAN.

Real Est ate Agent
Noithein Manitoba Faron Lands and

Cattie Ranches a apecîalty

Northern Securities, Limited
£ElbstIeh.d 1906

Financial and Inuestment Agent*

FIRST MORTCAGE FUNDS PLACED ON SAFE
MARCIINS ON PIRST-CLASS PROPERTIES

Meraber of 11ortgge nd rstCompnies Association of British

COILumbia

529 Pender St. W. - VANCOUVER, B.C.

(Send in orders now)New Edîtion Now.Ready

Manual of-
Canadian BankingeDr T14B LATE H. M. P. BCHARDT

Price -$2.50 Postpald
Publiahed by

THE MOr4ETARY TIMES
62 Church Street * - TORONT()
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Montreal and Toronto Stock Transactions
%leinltemL figtlt" su;);lied1 Lo /,4d MonirarsY 7ipne by' Melv.rs Burnuct & Co , Sit sacranlent Sîýret Montrent

Toroimto quotatious ''ard iniercsi

UMonretaA rel

4*.rd biM Sait £*.d id Sales
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Arne*sf H*inel e liyil 7 l.' j
£4858 C* :I) i
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Kt Arthur and Fore William
Realt Investments

ec City and Revenue Prociucing 'Property.
Mortgage Loans Placed.

c us for illustrated bookiet descriptive of
the twin Cies.

ERÂL REALTY CORPORATION, LIMITED
WhaI.u Building, PORT ARTHUR, Ontario

A Newspaper Devoted to
Munici*pal Bonds

,IERE is publishd In New York City a daily and
veekly ne'wspaper wbich bas for over twenry-tive

r. beeui devoted to municipal bonds. Bankers,
d dealiers, luvestor. and public offncials conaldor ît
luthorfay inik. field. Municipalities conelder It the
C&I medium in wbicb to announce bond offerings.

Write for frc. secinten copi.a

THE BOND BUYER
»..rI Street New Y*rk, NY

Cable Address: "Estates,- Calgary. Code: Western Union.
Bankers: Union Bank of Canada

J. H.GOODWIN LIMITED
FINANCIAL AGENTS

Moison'a Bank B3uildina Calgary, Alta.

FARM LANDS CITY PROPERTIES MORTGAGES
MINING PROPERTIES ESTATES MANAGED

RENTAL AGENTS VALUATIONS FIRE INSURANCF

Aibert' a Flour Miis, Limited
CALGARtY, ALBERTà%

Offeriag of 5,M0 $100 Shares for
public subscription in Manitoba

Manitoba Finance Corporation
ILluut.dt

400 ELECTRIC CHAMBERS -WINNIP"EG, Ma#l.
FISCAL AGENTSe

Montreal and Toronto Stock Transacaton-con:n-ued
Montreal T.v.,t. msonga IMuUca

AskeU Bld Sales Asked, Bld SesAaked, Bld Sa les

..... .. Dmnon Textl'e CompanY, A........i60

110 11

212* L.akseot tii Woods Millînt Conpany,. - 0 Io i
Laurentlde Paper Ce............

10 Lysil Construction Co............W
aa.xlcs Li0lfl & Power........
Montreni Lh t~ Ffoat arià Power.,.,,..4*L

77 ,. IU,~.......... .. Montre.1 Siret aly...............
Montremi Tram . ........ ..... ... «..........

UJO ~~~~~Debenture Stock...........~O
I ~~~~National Breweries, Ltd..............2(1

SNova Scotia Steel & L.oal C.............
lUI............Ogilyle ploue.................Aý 1 (e 20

........ ........... c .-00
OU .... ,,,, Ontario Steel.Poucts, Ltd ........ .... 1..........

Peamansý .............. ...... ..........

Sdffl.. . Prkce Bros.. ý... ................
Quebec ltalway'. Light & Power Coe.............01 7 M01
Ria .. de Janeiro .................... .8
Riordon P2per ................... bob. lew

40(j............Sao Paulo 1'raaway...........

.. Spanish River-..................0(y
1H .. ,, Steel Co. of Canada..........................,0

Wabasso Cotton.............

ll55w(0 Winnlpeg Plectris..................95
1E0 7100 Winnipeg Street Railway...................

mi -5F 10' ,>310 Windsor Hotel....................

lo.J w25w0 loi 1o uope

Aoted 11I Sales

78

98 5



INVESTMENTS AND THE MUARKET

(-itÉitiiei frein poge 432)

Operatinig p1rofits asat ycar were $468,and viien te
titis la added $441292 intercut fremininvestmýenits thcre la a
total o! $M92,976 for lfixcdl charges, dividenda, surplus, etc.
The. coiiplsnty hiea conaiderably iniprovcd its position during
the. yeair, nis ite addition te thte invreased profita itaq caai
p)ositionr iu much better, Current asscts have irecreased frei
$2.148,12 te $229,3 ile curret liabilitica have been
reduced frein $1.017,620 te 6o 74 Th,- cemnpany'a hold-
legs ia Canadiani war wud Vlctory bonds have beeatincareascd
frei $247,769 te $1,348,400. Tiie iatere*t on the, preseut
war bond investimntsq, $75.,000 per year, alone ncarly mieets
tii payainent O! itereat on firat meortgage bonds, ameuatlng
te) $90.000.

Tii, directora werc re-eletedl asfoow:&mlu
Jarvis, Robeet Hlobson, Warren V. Soper, John L. Whltlng,
Jameés Carruthera. NI. 1. Ilaaey, F. G. WaI1acee Thii aba-
holders ippiirevd,( the. cempamy'a course ia coincetion vitit tiie
strike, naZi thciect lInter lft th ii. ondurt of the. stie
entirely in th ii handu et Pres.ideat Watllact.

Uaited Cigar s'tores, Lid.-Tiie gross salies ef the, cern-
p'any for perlod ,ndt4i Jonic 30th Isa.t, amoILullted t la 98
8441 nis compar.dl wfith in~6,9 late rvin fiscal yoar
beltig an inrcease e!$4Z31 equal to 25 pier cent. The.
oplerations for tihe year rem-uled la at loes. ef $042, as cern-
piaregi with at net profit of iii28 l the provieus year. Thi.
lnois la entirelyv due to, theic ertiea cot of mierchaudis., ring
lnaqblityv te obtain hlghcr p)rive. Thte VoRt et merviandlsc

aeold wns. ;ý putlir cenit, higiior ilurleg th iepriaod under revlew
ase cotripared whih the provious yoair.

The. proaldont ie ii repo)rt te arodes &Ays:.-uyûur
directorat regret te have to report ainoitlitr year et unprelitable
bosinems in spite e!f tiq i. ntedi expajnsiýo etOur operatiens.
The adtvers, contieons replor'ttd luý eue at annual report
batve net beeni niltigatcd durlng the, year under rcvlew, but
baive, oin the vctry, ien ri tutd Coul o! laber, rentais
mini taesý- have steadlly irivreaaiiien lu('anadat alne tite

armiticevas lgad nd theseý aire ne4t enlyj re.fle4tcd4 la% aur
evui inc(reaus.di operatleg exeabut ise, lm Uic ot ef

surcanls.These cni Ions mv, 1111plledq ttheougieult tii.
yesvýr te aill eir aubsldiary opaes

"Il %viii be secs tint eut businessg hm beendelpd
diezifk the. y.ar.t Titsdh pie n ha.L1 r-ealted ila gr.aitly'

nrese slesg, als a policy ofatad e-xpansioni ix bolng foi-
low.d by yeuoirecers il ia te bc itoped titat anl adgjustntent
o! grelilng prive ia proportion tg, inraecosI iay be fecd

wirhcit v resait in mut s.curlng for oir mlbareboldeqral the
latrger profits viic eut ilnvremsod busiinusi ithouldi sarn,"

Carter-C'ruat, cie. .li harhs at tite anuiti
meting la Tofrnt. tix we*k, approvedI the. planr ?Lubl)itte.d
bY the, difroera for the. vuchauge of sihtar.. it the. Amneri

qun 8a1.sbook Ce. onZ fer the. windlng- up t tiie Carter-
Ormuns., la 1911 thé, Carter.C'rum, Co. soiZi lIa iales4baok

bmnu tb tii Anirrlean Siglesbmok Co., Lt., whfrh coin-

Mien, or fZ.- 4,IIuta an ni Vre mpny's i
abovui iy Prfeldat K, J. Moorr. la report, badi
proved durlug ths. peulod coverrZi, as% nt the, pr
1916l, ths. net exceast of lIaibilties bad bwe $1ý
panredl with 7i75 t tii. cnd ef tât pero

Vir, plain o! oxcitange of stock pnovilda
shir., of preterence, sgtock o!r Carteýr-Crumo
griven <a) euev aed oaê-.tenth uitar.. of 7 pier r
proference stfock o! Amcirlcanr Sal.sboek Co_,
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I j VIEN« AN» )NOTICES

INTERNATIONAL PEFTROLEUMI CO-MPANY, I IMITETrF)

NOTICE 0F DIVIDEND No. 1

Notice is hereby given that a dividend of w0 cents ljer
abare bas beoen declared by the. Directora of the international
1>etroleuni Co., Ltd., and Iliat the saie wll be -aalc oni
or after the iut diay et October, 1919, in respect o,ýf the s7harea
specifieid in any Bearer Share Warrants of the Company ulon
prexenitation and deliv.ry of coupons No, 4, attached to the
sald Eiterer Sbares Warranta rit the followingDak-

The Royal Blank o! Canada, 60 Church St.. Toronto.

The. Fa .mraLon gnil Trust Co.. 16-22 Williami St. New
York. N.Y.

The. Farniers Loan and Trust Co., Ltd., 20 l BroaZi St.,
London, Engileand. or

The oflices of the. International Petroleumn Ce., Ltd., 56
Ciiurch St., Torognto. Canada,

The paymenrt te aharcholders of record viiose aliares are,
fully paid upl lit the. close of business on the. 30th day of Sep-
tomber, 1919, tand whose .4iarem arc r.presenteit by 'Regis-
tereZi Certlfictes wifl b. mado by cheque, mailcd frein the.
offices ef the. C'ompainy on the 30th day of Septembeir, W9.9

By. Ordier ef the. Board.
J. R. C1IA RKE,

56 Churcii Street, Toronto, Canada.

CIT OF SASKATOON, SASKATCHEWAN<

D»EIENTURE INEREST. DUE OCTOBER' las 1919

Iloldcrs o! City of Saskatoon Debeaituxcst, payable at
tiie Union Banik of Canatda ia Toronto and M.Nontr(ýal, arc
rc6euesmtcdi to prument their iatercat coupons, dtue Octeb1,er ist,
1919. for paynient at the Btirk of NMontreal ia i ther ( f thc
ab1ovvc.iitioed (-itieos,

J. C. OLIVER,
C'ity Treasurer.

Sashtkiton, September l6tit! 1919.

aecrumulzatedl dividends of 1214 pier cent., redt) obnee-hall
abanre (it common stock (if Amgerican Salesbook Co., Ltd., of
par value of $20. For cad i be. of vemmion stock tiiere will
h. griven (a>) oae-fo.trthsita", of 7 per cent. cumualative pre-

ft-e.co stock ef Amedrlean SaeI.sbook Co., carrytug arcuiu-
lated <II.15o! 1214 per e-rt., and (b> ene sitar. of corn-
mon stock of Amoerican SlaokCo. of par value. of $20,

()kilvi. Fleur MlIl.-The compaay ha. <leelareZ buaides
thqe reguilar divldend ef 3 per cent., on the~ common stock, a
bonus of 1> lier cent., bath payable on Ocktoiter Ist te sitar.

bioildcrs (It recordl Septemiber. This, it is undcratood. do..
nAt ticrlne ont o! te earaing of the. eomrpany', flour business,

but onrt e! divigde derived frein lucrative investnicts of 1t
surplus tuiina

In th#, previens last annual sitaternent issued by the.
roieompan ik xa howa that the. large inerease i bu.tinesu

over thte pr.c.ýdlag yvar vas made up of abou<t 20 lier vent,
in mulllng profits rndZ about 80 pa.r cent. ln otiter profits, iu-
rludling iuv.sttits, the. wvle atatemnt belngc the. beat in
thte, vompanv'a history, sihowirng earnhugcs equal t. 72 lier cent
on thie con1ion stock, againamt 48.7 thi. prevlous year.

At the. prescatation et thât nn.dl statemeut t. share-
belders the. tnnnaginx diretor, W. A. EIack, st.it.d with
referenc, te the. prerrcat year andi t. the. future titat the eut-
look wsi uot mo prmlslng as the. on. pLst
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DIVIDENDS AND NOTICES I
NIPSSNGMINES COMPANY, LIMITEI)

Hlead Office, Toronto, Canada

The Board o! Directors has to-day dedlared a regulair
terly dividend of five per cent., payable October 20th,

te shareholders of record Septemiber 3Qth, 1919, Tranls-
bocks close Septemiber 3Oth, 1919, and reopen Octobepr

1919.
P. C. PFEIF'FER,

Treasurer.
August 29th, 1919.

SCANADIAN CROCKER-WHEELER CO., LIMITED

DIVIDEND NOTICE

The Directors o! the Canadian Crocker-Wheeler 'Cen-
rLinited, have declared a One and Three-quarters per
(l1%%,) dividend on the preferred stock of the Com-
fer the three monthu ending Septembor 30th, 1919, te

eholdern of record September 2Oth, 1919. Alse a divi-
of One and Three-quarters per cent. ( %)on the

non stock of the Company for the three meonthe ending
eniber 30th, 1919, te sharehelders of record September
, 1919.
The. stock boks will be closed from the 2Oth te the 3Oth
iptember, both days inclusive.

Cheks will be rnailed to shareholders on September
1919.

By order of the Board.
II. C. HOWELt,

For-Secretary-Treasurer

St Catharines, September 5th, 1919.

PENMANS LIMIITED)

DIVIDEND NOTICE

Notice fi hereby given that the following dividende
declared this day for the quarter ending Oct<>ber

One and one-half per cent. 1%% on the Prof
k, payable on the lit day of Noveiner to shareho
eçord of the 2lst day of October, 1919, and Onie
>.quarters per cent. (l 1'r) on the Common Stock,
on the, 15th day of Novemnber te sharehelders of r,
ïe li day of Novembor, 1919.

By Order of the Board.
C. B. ROBINSON,

Secretary-Tres.sur
MntreaI, September l5th, 1919.

Centrul Canada Loin and Savings Co
QUARTERLY DIVIDEND

Notice is tiereby given that a Dividend of TWO AND
ONE HIALF PER CENT. (2%>for tbree mionthi
.eding Sept. 30th, 1919, at the rate of TEN PER CENT

S1>per annuin, lias been declared upon the. Capita
Sok of this Institution, and thc sanie will b. payable a

1e Offices of the Coinp.pay, Toronto, on and after Wed
nday, the Ist day of Octoher, 1919.

TIte TranNfer B3ooks wvill be closed from the. Igth ta th4
30h fSeptonibe r, both days inclusive.
By ordcer of the. Board.

E. R. WOOD,
President.

NOVA SCOTIA STEEL & GOAL CO., LTD.

1>IVIDEND NOTICE

A dividend of two per cent. (211c) on the preferred
stock, and one and one-quarter per cent. (11/411) on the
ordinary stock of the company for quarter ending Septem-
ber 3Oth, 1919, bas been declared payable on the 15th o!
October, 1919, te shareholders of record at the close of busi-
ness on September 3Oth, 1919.

By Order o! the Board.
THOMAS GREEN,

'Cashier.
New Glasgow, N.S., September 2Oth, 1919.

DOMINION TEXTILE COMPANY, LIMITED

NOTICE 0F DIVIDENO

A dividend of one and tbree-quarter per cent. (1%%)
on the Pre-tferred Stock of the Domninion Textile Comnpany,
Llmited, hans been declared for the quai-ter ending 30th
September, 1919, payable Octobher l5th, to shareholders of
record September 3Oth, 1919.

By Order o! the Board.
JAS. Il. WEBB,

Montrval, 22nd September, 1919.

WOOPS MAýNUFACTURZING CO_, LIMITED

DIVIDEND NOTICE

The regular Quarterly Dividend of One and three-
quarterq per cent. (1%%>Il,, on the PEREDSTOCK of
WOODS MANUFACTURING CO., LIMITED, for the Quarter
ending Septeinbur 3Oth, has been declared, payable October
it, 1919, to arhleso! record Septemnber 26th, 1919.

Ey> Order of the Bloard.

have JOIIN T. F. KFNE,.
318tSecretary-Treasurer.

erred

Idr CANADA CEMENT COMPANY, LIMITED,
pay-

pay- ~ OlRDINARY SHAREHFIOLDERS

DIVI1DEND No. 11

Notice ia her-eby given that a dividend o-f l/efori the
or. three menths ending Septemiber aOth, 1919, being at the raee

of 61,% per annn on the paid-up Ordinary Stock of this
Company has been declitred, atdc that the saie wiil be paid

S on the l6th day of October next, te Ordinary Shareholders of
record at tii. close of business Sepytembier ",Oth, 1919.

H. L. DOBLE,

Montreal, Septemiber 22nd, 1919.

* PROVINCIAL PAPER MILLS CO., 'LTD).

NOTICE 18 HEREBY GIVEN that dividends of one
and three-quarters per cent, (1%%' /) on the Preferrod Stock,

*and oe per cent. (1%ý) on the Conmen Stock of this Com-
pany, have been declare& for the carrent quarter, both pay-
able October it, 1919, to shareholders o! record at the.
close of business Septomber lBth, 1919.

S. F. DUNCANJ,
Secretary-Treaiurer,

-Dated Toronto, September 5th, 1919..



TH~E MONETARY TIMlESVlin 8

Fermer. u $oer Hevy Los, wlth Smnail Amnount of
ieurasner-Other Large C'oalagratloni

lke-lhI, Ont- Septernber 24- Planing mili and fac-
tory of Mosirs. Ruttein and Elli vas damaed. Estlmated
loge, $4,000,

UBeoat, Ont.-Boptember 21-Bain of James Egan,
5th oruli of Westmiinster, vas doatroyed, vit> smr
grain and hay, Estimaitti- loue,. $1,200, against ici. thore
ie %mnal] insurne.

Branford. OuL-Septenuber 20-Steel-ahlngled bain mand
thi,. borsu of lthe rant Millling Ce. were detroyed. Cae
blievod to ho of larendlary enigin.

Caà;tlrt, Ont,-SoýptembeLr lie-Rarn of NIrs. John
Tweed and tho seauon'e crop voie deutroyed. Very flttle

Chatham., Ont.-Sùpteniber 21-Garage and car of S.
lanavar. Grand Avenue. van. <tetroyed. EstimatedI Ions,

li800. No lasuranco.
Courtenay.C-ptme 12-Hardware etore andi

contents of C. Il- Tarboli and Sono, on Union Street, and
the. building ot the. Canadian Ranik (if C ommerce vers, de-
etroyed, Eatlntiatedq los, $30,000, covred by inâuian.re.

Gagaetove, N.B.-- Sptonibe-r 16-Eolec of R, Curriai
wai destroysdq. Loge pârtly covertedi by insuranco t. ameount

ef $400 in the. Nova Srotiai 1lire lamirance C.
Kenitra, Ont.-Setmu 17ï--Stables of John Carleton.

about tva miles clown the. Wlnnlpe)(g River, were dextroyeti
wiii sesn' rop. N'ýo lntîuraiico.

LAma», Ont.- Soeiahunbir 18- Barn andI ioaeon'î crop
of B. Mulligman Wers eeryei Leps eily parti>' covered by

insuranev-
Moncton, N.lk. Itpttqeihr lmDobl diwtlaag att 21

Harris Avenue waà deatroye4i. Estimiateti loue, $500X.
Moretowa, Ont.-Sept ember 19- Bara un the. farnt 01

E. Cuiran, on 'the aixthiit- in M toors, wau deetroyed, vitil
30<1 bumhlei et grakin. 1-esi partly revered by Inuane

Mount Hamiton, Ont.--Soptemboer 21--iRm. of T
Marroni vas deýstreod. Esitinmated loge, $2000.

Ottawa, Ont -- Septainher 21 - Tii. nov parllinont
buildinigs vers damragd Fatimated Ions,$20.

Peint Bivard, Ont-8.ptember 22- 1fne ot NIrA. T.

N irden, Nlan.--Selteniber 17-Barn of jamles Stiinson.
si, )iles naorth of the town, was dostroyed, Estimated lus$,
$3,50, wlth very littie insurance.

ADDITIONAL. INFORMATION CONCERNING FIRES

Collngwood. Out.-Sept.niber 16--At an enquiry here
to-day an investigation was held in regard to two ftres. Evi-
donce waa brought in againet M. I Johuiston for collecting
dual insurance on a building burnod ont (ktobor 25, 1918, in
whikJI h. had no intureat, and that ho aie. was attempting
t. collect insurance frein two companies on a property
burned on 'May '2 last. The companies interested are the.
Aeadia of Halifax andI the Dominion of Canada Guarantee
anid A.cident Innuranco Ce.

Mlanitoba.-The tollowlng ie a atatement of ftre losses
artd insurance in titi province of Manitoba for July as re-
ported by the Provincial Fire Conunlseloner: Nuiiber ef

fires reported. 160; ostlmated value, $1,614,992; amount of
insurance, $1,284,961; stimatod loge, $188,023; lois ratio per
ceplia, $0.3067; fatalities reportod, nil. For the year to
July Suât: Number of tihos roportod, 879; etladvaue,

31,4470;amout of insurance, $13029,385; siae
Ions, $911,239; loe ratio per capita, 1.4865; fatalities re-
ported, 7.

A wire j~ut reeived froue oui Winnlpeg representative
etntes thatt the report of the. comimlselener fer the montb of
Auguet shows a total of 155 fires, Iarolvlng property loqs
ef $115,195. Of thit .niount the. clty of Winnipeg coutri-
buted 58 ire, wltii a comparatfraly amait los ef $17.210,
or 15 per cent, ofthe total )osoftheiprovince. Ofthe total
numiier ef fireg, 42 vere in dwellings, viii. a 109a ef $1,
840. or 12 per cent, of tihe total. ThirtY4wo fannm Ores vwe
reepu)oible for a touis of $24,9, being 21 per cent. of the.
total loge.(if the. provinee, Vires la frame buildings keo>
lnerenaslngC-89 fires, or 60 parcent. of the total, oeeiurreil
la titis cIass of strucue, wiii a Ions of $94,110, or 85 petr
cent, of the. total Ions of the province. Whlo 19 Iions oc-
(urlngz in thte pirovine, andI reparted as ef "'unknown"
trigin, cauued a lone of iU,81 s leworthy of m a-rio that
a cae vaso found for overy ire wblch haPed ln Win-
nipogz duulagK th. month.

VQMPANJU OSE JUPSOIN CLAIN
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TUE FIDELITY-PRýENIX
FIRE INSURANCE COMPANY OF NEW YORK(

t IUNRY £VANS, Presîident

STRENGTH,, SERVICE, SECURITY

ASSETS EXCEED $24,O0,O0O
W. E. 3A.LDWIN

_AAR FIRE -HAIL -TORNADO -MARINE

ST. JOHN ST., MO1NTREAL WIRE OR WRITE FOR RATES

Royal Exchange
IrOUNDRD A.D. I"

filawn Ovaos pou C"Aao

ROYAL EXCHANGE BUILDING,
MONTREAL

HB.MàopaI.at.0. ........... mootral
SSa Lona " OUIN. K.C.M.Q. Que.,
J. S, llOUGa Eg., K. C. . Winnipeg
13. A. W",roll' E&g. ., Halifax, 7.8.
SIa VINCEIS? M8aWDiTI. Bart..

ch.frmai, , - Bnra
JA. ftus. Manager Casuaity l>ept.

AaRm>au BAuRy, Ountrmi Manager

Correupondenoe invited (romo responibl
gentlemen in unrpresenteil dlbtrIc tg ru ir
1, nI cammilty agencleq.

Assurance

Head Office:
Royal Exchange, London

l'irat Bitishi Insurance Compay euta1lted in Canada, A.D. 1804

Phoenix Assurance Co., Limited
FIRE of London, £551584 LIFE

PogUded lm9
Total resources, Over ..... ........................... 9.0.0
Pire loua.. paid - .4..... ........ 000.000
Depoultlt Pde alovermentotad Inv.utmentiaC&a

for ecurity of Canadlan pollky holdoer only exceed ...... 2.w00.00

Agent* wanted in both branches. Apply to
R. MAcD. PATERSONe, Mn~

J. B. PATERLSON, 1 5 akr

100 St. Frauois Xavier Street, Montreai, Que.
Ail with profit poliies affected prio,, ta the. <lut l»cemii.r wlll ranI,

for a full year'u rev>rslonary bonus at that date,

CALEDONIAN INSURANCE COMPANY
Thie Oldest Scottial, Pire Office

Head Office for Canada - MONTREAL
j 0. BORTHNICK. Moianmer

4EUNTZ & BEATTY, R..Jd.Mli Agens
Temple 514<., Bay St..*TOI1ON4To TueoIerne Main 99 A 67
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W STERN ieMaieAuo
ASURANCE CC>MPANY bl Epoin

W, B. RE[ULE, Pr esidet and Osuaral lMange
S R JOHN AIRI» 30 MN IIOSJf. HV. LL...
ltOB?. DICKSSOUcBK <montremi) Z. A. LAUN. KV.,. LU >

LT.-Csrce HNYBCKFOo. A. 5R0W. O.P.E.
H ' CýCOX NCIOLLs.

JOHNl H. FULTONI (New York>) Buto -Ow. Ut HENRY PBLLATT.
D9B HNMA C.V.O.

a. NAY P. RWOOD
Head Officei rFTONTrO. Ont.

W.M EIKLE. c. S. WAINISIONT1.Prulideot and Gener»j Mlanager .eciutarj
JOHN SIMM. A- W. PRINGLR,

£.tetinW t Ouwarig Manager Lalean StreiArV

BuIIIISI THMIEIS'ISM C[I P
ACENCIES THROUG>HJ)UT THE WOlRLD

Ffre- Marine - Automnobfle
Toenxt. Agens.b WINDEYER Sf05. & D'ONALOSON

Hikà Office fo Camada, 36 Toronto St., Trwt
Manager for Canada. C. R. DRAYTON

Great North insurance Co.
HEA OffIff Le".0JO CAoT.&zM,

THIE COMPANY WIT1I A RECORD
OPFJCaatMqdetandmeacr -,W. J. WA.ý #.

Ruhr ftdwàrd J. Pneu,

ATLAS
Assurance Company Limited

Fouemdd in the Rolgu of George 111

AdiinlFus4 ..... ,... ,........ . ..... 24.720 180.
The. compan anj.ya h igh-s Lku. putaton for prompt

and liberal seulement of daims~ and wiRl bc glad to rue ve
appications for Ag.sdee hrotu gentlemen in a position t.
introduce butins,

Head Office for Canada- 260 St. James St., Mnruila~
hIateb.w C. Hluéhaw, Braaeb Manager.

UNION
ASSURANCE SOCIETY

UIMITED
(FIRE INSt3RANCE SINCE AD. 1714)

Canatda Dranuch ., ,., Montreni
T. L MORRISEY, R.akkunt Manager

THOS. BRUCE, Brancb Manager

IIARTIN N. MERRY, General Agent TORONTO
AjseMuie tbrougbout te Dominion

LNoe CO., LUited
deg in IMS

E.~ DICKSON,

It

TorAL A

AIl Policir Ouarast.alsteLotp axe
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Had Office. Moatreel

DIRCTORS
Jas. Carruthers. Bsq.

WMlol!gon Macphffl.
Bsq.

s ir Prederick lige
Taylor UL.D.

M4anager.
Lcwia LaiflU

Aseletant PAinalief.

* J. D. Simpeofi, VrPuty
Aqsisttflt Manàigef.

Head Office Assets
for Canada: Excocd
TORONTO

Eagle Star
British Dominions

INSURANCE COMPANY LIMITED
OF LONDON,. ENGLAND

1. H. RIDDEL, M.wo C. G. JOHNSON. Aut. M.nqn

DALE & COMPANY, LIMITED
GENERAL AGENTS

rAONTREAL AND TORONTO

A BRITISH COMPANY

OUINSIIIICE SOCIEIF CfAITONu,LIIE
£5TABLESHED 185

Head Office - HONGK~ONG
G.e.soi Mtanager. C. MONTACLJE EDE

ad OffIice for Canada, 36 Toronto Street, Torhnto
Manage for Canaeda> C R. DRAYTON

ASSETS OVER $17,OO0,000

meiral Agents, Toronto - MUNTZ & DEATR

Pire, Marine ad Automobile

ALFRED WRIGHT,
Manager

A. E. BLOGG,
Bran.ch Secretary

14 Richmonad St. E.
TORONTO

Slerity, $42,M,000

G,- E IN E RAIL'
ACCIDENT F I 141 ANDL LIFS

Assauce Corporatîon, Imted, of Perth, Sco&land
PBLEO HOWLAND. TROIS. H. HALL

Canadien Advîsory Ourector Manager for Canada
Toronto Agents. B. L. McLEAN. LIMITEO

THE

Gý;ENERALE ACCIDENT
Assullrance Co. of Canada

iParemai Accident and Stcknoe
Automobile and Liability- Ineurance

lIspection and Inaurance off Stemm Bolier*
TORONTO. ONTARIO

Head Ofiae-Cortwr off Dorchester St. Wet and Union Ave.. MONUrDAL
1)i HBCTOR S:

JGCardner Thtonpson, Prsldent and Managing Director.
Lewis Laing. Vic..Plesidaft and Secretary.

Jas. Catrruthcrs. Peg.. M. Chevalir. Eeg,, A.O. Dent. Eeg.,
John Brno. Heg.. Sir Alexandre Laco-.te. WRn. MoloII MaephergOR, Beq.,

J. C. Rmer. R«q. Si, Predierick Wi IlisilTa.Tylor, LL-D.

THE CANADA NATIONAL FIREI
INSURANCE -COMPANY
HEAD OFFICE, WINNIPEG; MAN.,

TOTAL ASSETS - $2,468,523.08

A Cauaiiau CompanIy Investiug Its Fuuds lu canda

Generai Fire Iusurance Business Trauacted

APPLICATIONS FOR AGENCIES INVITED

TORONTO OFFICEt i 0 K1ING STREET WEST

LýYON & NOAli)- Agent.

ýREjSUMACE
<SOCIETYLMITED

PIRE INSURANfCE
ACCRI)ENT £z.s SIVKNESS EMPLOYERS' LIABILIT?
PLATE GLASS .AUTOMOBILE I11SURAIICE

12Hai, OFFinc pFOR CANADA, Norwich UnIon Buailding

1-14 Wellington St. SEat TORONTO
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Yoar
Investment
Whether you have much or littke
problei î8 one of obtaining the
your particutar requiremeflts. Ei
ece in handling Canadian iuvestr
us to give you retiable info:

Comsuft us personalUy ci

DOMmIINSECURITUI
MONTRUZAL SMH@CJ ee",!wI

Cai%àa L fe amildou a KJt4O STIWIT -

Service to Laadbords
Owners of leanable vrovertien

418 New@


