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Ian, 165-Peuple, Banque du, 373-Pick-
fard & Black,685--Pictures on glass,145
Piers in N. Y., New, 505- -Pig Iran, 296,
308c, 305, 574-Pipe, A New, 549-Plate
Glass Trust, 364, 846---Popiar Forest, 284
-P. O. Bank Interest, 574-.-P.O. Dept.,
175---Postage Stamps, 163-..Postage Un-
Ion, China and the, 975---Potash Exporte,
927 --- Potatoes, Uses for, 800 --- Power
without Ioat, 553---Pratte, L. E. N., 266,
862, 906---Price & Son, John, 53--Price,
Mrs. W. E., 255---Printing Oflice sued,
290---Prize, That $2 Bill, 21, 97, 175, 254,
295--Prohibition in U. S., 93--Provident
Savings Society, 612---Prunes, Counter-
fet, 544---Pulp Factory, Chicoutimi, 283
-Pulp Wood, 123, 246, 326, 583, 575, 613,
733, 735, 847, 884, 081---Pulpit, Practical
Advice from the, 22.

Quebec Deals, 894---Queensland Markets,
268a---Qùicksilver Sliares, 652---Quinine,

- 166, 026, 974.

Rail Spreading Prevented, 549---Railroad
Lantera, 685---Railroad, Northern New
Yorlk, 807 --- Railroads, Prussian, 804---
Rails, Continuons, 365--.Rails from Pulp,
554---Rails, Guard for, 458 --- Railway
Milaege, 532---Railway Subsides, .364---
Ranches, North-West, 243..-Rainy River
Ry., 572---Raisins, 326---Rand Mining,
572---Rates on Capital, 692---Reaburn, J.,
175, 216-Real Estate Tax, 217---Reed,

*G. W., 624---Reminder Gentle, 676---
Revenue, 571, 572 -. Reynolds Astley
Lighting, 654-..R. & 0. Nav. Co., 587,
651---Riddel, W. W., 782---Riddell Mfg.
Co., 216-Robertson & Co., Jas 209---
Robertson & Co., Thos., 884-.-Robert-
son, W. A., 375---Robertson, W.r W., 295,
334, 347-.Ross & Co., A. W., 448---Royal
Canadian ls. Co., 77.--Royal Victoria
Life Co., 698, 807---Rumors, 375.

Safe Deposit Vaults, 572-Saflron, 586, ii25
--Saturday Roseiew, 494.-.Savings Bank,
Dom. Govt., 492, 769---Savings Banks,

Tablewear, Trade, 035-.-Tact, 771---Taiilor
Assac., Montreal Merchant, 89-Tapiac
Flour,695---Tarig-B.Cook,Internationa'
814.--Tariff Comnission, 283, 808o, 782
Tariff--New American; 448, 451, 582, 51
---Tax Sale 884--- Taylor Jewelry Q'
Ltd., Jos., i05---Tea, 47, 283,284---Tea an
Beer in England, 532-Tea Chests, Stee
885---Tea Co, Oriential, 088.--Telegrapf
Cable, New, 13 --- Telegraphy withot
Wires, 670 --- Textile Industry, 693
Thompson & Co., 1. G., 134-- Tiger Téf
Co., 165---Timber Limite, 123, 127, 32,
575---Tin in B. C,, 404--Tin, Mexicen
---Tobacco, 49, 50, 286, 973-Tobaco
Interests, 692, 694---Tomatoes, 404---Tà-
onto Carpet Co., 514---Toronto Gener -
Trusts Co., 692---Toronto Junct. Foundy
Co, 124--Toronto Show Case Co., 587.-
Toronto Street Ry. Co., 205 --- Trade w1i
Japan, 893 --- Transvaal Mining 771-
Treaty, England and Japan, 584-_-TuL
Maki 1

Umbrella Insurance, 885-Unemployec
The, 90--Union Bank of Canada, 804-
Union Mutual Life Ins. Co. of Me, 56
---U.S Business Cities,734c---U. S- u
bermen, 612-U. S. Mint, 12---U, S. Pen
sion Fund, 592---IU. S. Railways, 768, 77J
782, 932---U. S. Stasties, 11---U. S. irus
807 --U. S. Weekly Bank Statement, 52.

V. & B. Sporting Goods Co., 774--- Veg
table Oil, 167--- Venezuelan Treaty, 15
---Vessel Tonnage. 387--Victoria,.B.,
925--Viscose, 464.

Walker & Sons, 11., 8---'Wanklyn, F. L.;
185, 705---Ways & Means, 268a.--Wes ern
Bank of Canada. 295---Western Loan and
Trust Co., Ltd., 7777--Wheat, 8, 9 88¡154
244,-324, 404,492, 583,573, 904--WhJkey,
Case, 662---Whistle, A Loud, 458.--White-
wood, 974--Wine Crop, 885---Wliilpeg's
Water Works, 87, 447---Willis & Ca., 62
- -Wood Blocks for Paving, 894---Wood,.
Greed, 800---Wood Liquid, 695--Wool,
448, 614, 886---Writers' Supply Co., 205.

Yokohama, 11, 91,284, 971---Young & Bro.
Co. Ltd., 205, 404.

Zeller, E., 184---Zettle, J, I., 244, f
' *5

a

ý1ý

New Eng., 805---Saw Mills, Wages in,
732---" Scotland Yet," 253---Scott, W. U.,
8077--Seals, 578, 890--Sewing Machine,
Electrie,595---ShearingRate,406---Shoe-
Dressing, 847 --- Shirtings' Duty, 817.--
Shorey Co., H., 206, 474, 782--8hLort-
hand Machine, 428..-Sho. ils, U. -8., 308o
~--Sidewalk Space, 85-- . ilver, Foreign,

164--Binton, Lt.-Col. J, .0., 142 ---Bisal,
769---Skelton, J. W., 586---Slates Nor-
wegian, 847,--Small & Co., E. A., 705, 817
---Smith & Co., J. R. B., 295, 368---Smith,
Hlon. Sir. F., 334--.Smuggling, 924.--Soap
Stock, 614--oda Output, 575---Sorel, P.
Q., 856---Sparrow & Jacobs, 205---Specu-
lation and Gambling, 735-- Spirits, Tai
on, 782--Sponges, 893---Spruce deals, 585
Stancliffe, F., 176---Standard Life Assur.
Co., 175-Standard 011 Co., 886---Steam-
ship, The roller, 623---Steel and Iron ex-
gorts, 625---Steel Rails, Sale of, 586.-
Steen, Jas., 744---Stikeman, H., 8e-
Street Cars, Liverpool, 451---Strong, lir
G. Hl., 135---Stroud Bras., 875---St. Jan
Nut & Boit Works, 52---St. Lawrece
Canal, 450---Subscribera' Receipts, E---
Sugar Beets, 655---Sugar Consumptn,
532---Sugar, Hawalnn, 925---Sugar, Lais-
!ana, 844, --- Sugar, West India, 28'-.
Sweden's Progress, 71.



rEATREFRAN AS, "it. cather'o St.rHATE RACA'S (Nea wt.Laence St.)
Continuous Performances, -g & 8 P.M. daly.

W. E. PHILI n a* ~Lessec à~u Manager.

Theatre Francais, W "c TW."
LEAH THE.FORSAKEN.

Ey our own Stock Vaudeville announcement ln
Company. Spectal Ectice Inalde.

1 w

Vol.r44 No.1 MONTREAL, FRIDAY, JANUARY 8, 1897. M. S. FOLEY,
N1c rnxs BDIWrII AND PROTRETOI,

Leading Whulsale Houses,

McINTYE, SON & co,
MANUFACT'URE,RS' AGENTS

- IMPORTERS -

D RY * GOODS
SPECIALTIES:

LINENO, D3EBB3 GOODS, KID
GLOVEB AND OMALLWAREB

VICTORIA SQUARE,
MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,

Hosiery & Underwear,

Lumbermes

Knitted Boots.

MOEAI ALT HAT MWOE
1878- PARIS EXHIBITION- 1878.

Prize Modal Awarded for our manu-
facture of Felt Hats.

We are now producing every description of FUE
and WOOL soT ELT ATS, and can supply the
trade balow current rates, as our additiont.
machinerý bas enabled us to double our product.

FUR GOODS °anuftu"",
PLUSH CLOTHAND SCOTCH CAPS,

GILOVES AND 11ITTS of Engliah
and Domestic Manufacture.

Mooasins, Snowshoes, Fancy
SIeigh Robes, Buffalo, &o.

To Manufact rera.-We have a large stock of
Seal Persian Lamb and other slEine

Trimmings &c., &c.

JA.MES CORISTINE & 00.
Warebouse: 471 to 477 St, Paul St.

MONTREAL.

Leading Wholaale Houses.

John' Macdonald *&*Co.
To the Trade

December 7th.
Those of the trade who have not seen
our stock or samples of

Floor Ollcloths
will benefit themselves to do so be-
fore placing their orders.

Our Stock
of 4-4, 6 4 and 8-4 is now complete both
in grades of quality and patterns of the
latest design.

Filling Letter orders a Specialty. . .

John Macdonald & CO.,
Wellington and Front Sts.E., TORONTO.

x x
The followtng Brands
Manutactured by

--4HE AMERICAN TOBACCO CO-
OF CANADA, Llmited'

Are sold by al 'the Leading Whole-
. . sale Bouses . .

CUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old Cold.
CICARETTES- .

Richmond Straight Cut,
Sweet Caporal,

Athiete, Derby.
x x

MARLFISHER, * SONS
AND COMPANY,

Merchant Tailors and
Woollen Buyers

will find our Stock replete with all the
Latest Novelties selected in the Home
and Foreign Markets.

We have never shown a more extensive
lino of

STAPLE WOOL.ENS
than we are doing at present,

Our Tallors' Trimming Dept.
Is also more than usually complete.

Mark Fisher, Sons & Co.,
VICTORIA SQUARE, MONTREAL

Leading Wholesale Routes,

TUE

Ames, Holden Co.
Of Montreal [Limited.1

Manufacturers of . . . . .

Fine BOOTS
-SHO ES,

AND SOLE AGENTS FOR TlE CELEBRATED

Granby Rubbers.
STOCKS CARRIED AT

St. John, N.B. Wifnipeg, Maun.
r-ontreaill, Que. Vancouîver, 13.0.
Toronto, Ont. Victoria, B C.

Spring Goods'

H. A. Nelson & Sons Co., Ltd.,
MrANT1ACTURERS OF

CORN eBROOMIS, WRIRKS, BRUSHiES.
WOODENWARE, P'AILS,

TUBS AND MATCHES

WE CONTROL

"SOVEREION " MATCHES,
SURE DEAL&CROWN 'LATING CARIDS,

Celebratei "K. It." RAZORS,

The best in the world.

. A. Nelson & 8ns Co. Ltd.,
59 to 63 St. Peter St., Montreal.

TORONTO SAMILIC ROOS,

56 & 58 FRONT ST. WEST.

John Fisher, Son & Co'y.
Woollens & Tailors' Trimmings,

442 & 444 St. James St., MONTREAL,

Stock kept

Fully Assorted

for Fall & Winter.

JOHN FISHER & SONS,

St. Georq. 
8 G.

ý11KANcE ARD.
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The Chartered Banks.

BANK OF MONTREAL
( ESTAJILISEED 1617.)

Incorporated by Act ni Parliement.
Capital all paid up, $ 12,000,000.00
Reserved Fund, - 6.000,000.00
Undlvided Profits, - 859.698.40

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

SI D. A. SaIr, G. C.M. G., - President.
IlON, Gro. A. lnu.IMcND - Vice-President.
A. T. Patorson, Eeq. 3e. C. McDonald,gsq.
Hlugh McLennan, Eq. R. Il. Angues, sq.
Ed. IB. Greenehie . A. F. Guilt,Esq.

W. gilvie, Esq.
E. S. CLOUSTON, General Manager.

A. Macniler, Chief Inspector and Snpt.of Branches.
A. B. Buchanan, Insp. of Branch Returns.
W. S. Clouston, Aest. ilp. James Aird, Sec.

Branches in Canada.•
MONTREAL, i. V. Meredith, Manager.

West End Branch,St. Catierlue St.
Seigneurs St. Branch.

Almonte, Ont. London, Ont. St. Join, N.B.
Bcllevil.e, " Ottawa, " Amhberet lu.S.
Brantford, Perth Halifax, N. S.
Brockville, 4 Petermoro, " Calgary, Alta.
Chatham, " Picton, " Rega, As,'a.
Cornwall, Sarnia " Wnipeg,lan.
Desronto, .Stratiord, Nelson B.C
Ft.William, St. Nlarys, "New W'eetmins-
Goderich, " Toronto " ter, B.C.
Guelph, ' Wllaicelorg, " Rossland, B.C.

3MontreailQue.
ailatoii, " Quebec, Que. " Vanconver,B.C.

Kin ston, " Chatham, N.B. Vernon,
Lim'flay, Moncton, N. B. Victoria,

IN NEWFOUNDLAND:
St. John'e, NiId , Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 22 Ahchurch Lane, E .C.

Alex Lan, Man
IN THE iNITED STATES:

New York-Walter Watson and R. Y. lebden,
Agents, 59 Wall Street.

Chicago-Bank of Montreal, W. Munro, Manager.
. BANrERS IN GREAT BRITAIN:

London-The Bank of England.
TblihUninn Bank of London.
The London and Weestmineter Bank.
The National Provincial liank of England.

Liverpool-The Bank of Liverpool, Ltd.
Seotland-The Britieh Linon Company Bank and

Branches.
BANKERS IN THE UNITED STATES:

Now York-The Bank of Now York, N.B.A.
The National City Bank.

lThe Third National Bank.
Boton-The Mlercliants' National Bank.

i J. B. Moors & Co.
Buiffalo-The Marina Biank Buffalo.
San Franelsco-Tei lank o Britishi Columbia.

The Anglo-Californian Bank.
Portland, Orgonu-The llank of British Columbia.

llontreII. Nov. 1896.

THE BANK OF TORONTO
CANADA.

INCORPORATED 1855.

Head OMlcO, - - Toronto,
Paid-up Capital, . . . . . $2000,000
iteserveFund, . . . •. - 1800,000

DIRECTORS:
GEOtl E (000DERIIA3, Esq., President.
W31. i BEATTY, Elq., - Vico-President.

HIenry Cawthra, Esc., W. G. Gooderhan, Eeq.,
Robt. Reford, le.> Geo. . Cook, Elq.,

Charles Stuart, Esq.
DUNCAN COULSON, - General Mgr.
Joiequr lIIRNIEnIISON, Inspector.

Toronto...........W. R. Vadsworth, Manager
I King St. Brancli, G.J.Ciithhertson,

Mlontreal...... ........ Thos. F. 1ow,
Barrie................M. AtkinAsn,
Brocikville.......................T. A. Bird,
Cobourg............ ........ J. S. Skeoff, "
Collingwood.......,...W. A. Copaland,
Gananoque................C. V. Ke>tciînm,
London...................... Johnl Pringle,
leterboro' ................... Campell,
petrolla........ ........ W. F. Cooper,
l'rt Hopoe..................E. B. Andros,
point, St. Charles (Montrea().. . 1. Bird,
St, Catharines............G. W. Ilodgette,

Bankers :
London, Eeg. Tha Citv lank, Limited
New York .... n Nitional llanfk of Commerce.

BANQUE VILLE-MARIE,
HTEAD OFFICE, MONTREAL,

Capital A.uthorizod, - - - $500,000
Capital Subscribed, - - - 500.000
Iest, - . - - - - - 10,000

)InEYToton-V. \Voir, Pros. and Genl. 'Manager
fL.i Ichtenhe'n Vice-Pres.; A. S. C. Wurtele, F.W
Sith lad Godifreýy Weir.*F. Lemieux, Accountant.
Branch et lierthier.............A. Garepiy, Manager
liranci nit. Lachuiit.............ly. trct,
Brilncl at Lachine...........C. Langlois,
Blranch et Nicolet........ .... L. Blaio1r,
Branch iat Ste. Thereco...... M. Bolsvert,
Branch ait Plt, St. Charlei{l y. J Wall, "
licanch at liochelaga (city .D. P. Riopel,
Branch at L'itpiphanio... . II. Unseault,
Brani et Portneuf.... T. H. Theoret,
Brancli at St. Laurent.O..,,. W. Legault,
BIranch et Laprairie. J. Bourdeau,

aents ai New York-The National Bank of the
litspblic and Ladeburg. Tialmann & CO. London.-
Dena of Montreal, Paris-La Societe Generale.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

Establilhed in 1880.
Incorporated by Royal Charter In 1840.

Paid-up Capital, - - £1,000,000 Stg.
Reserve Fond, - 275,000 "

London Opce, 8 Clement's Lane, Lombard St., E.C.
CouinT or DrcaBrons;

J. H. Brodile. Ed. Arthur Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
Henry l. Farrer. Fredericl Lubbock.
Richard H. Glyn. George D.Whatman,

Secretary, A. G. Walii.
Head Office in Canada • St. James St. Montreai

Il. STIKEMAN General Manager.
E. STANGER. Inenector.

Branches in Canada..
London Ottawa Winnipeg, Man'
Brantford Montreal Brandon, Man.
Parie Quebec Rossland, B.C.
Hamilton St. John, N.B. V Sandon, B.C.
Toronto Fredericton, N.B.Victoria, B. o.
Kingeton Halifax. N. S. Vancouver, B.C.

Agents in the U7nited States:
NEiw Yonic, (52 Wall St.) W. Lawson and J.

C. Welsh.
SAN FnRANISco, (120 Sansome Street,) H. M. J.

McMichael and J. R. Ambrose. .
LoNnoN BANKEns-The Bank of England, and

Mesere. Glyn & Co.
PonIoN( AoENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australie. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand. India China and
Jepan-Chartered Mercantile Bank ofIndis London
and China; Agra Bank. Limited. West Idtes-Co-
lonial Bank. Paris-Mesere.Marcuard,Krausa&Co.
Lyons-Credit Lyonnais.2Issue Circuler Notes for Travellere, available
ln all Darts of the world.

THE MOLSONS BANK
Incorporated by Act of Parliament. 1855.

HEAD OFrrC: MONTREAL. '
Paid-up Capital, - - - - - .,
Rest Fund, . . . . . . 1,400,00c

BoAnn or DInacTons:
Josrn H. R. MotsoN, - President.
S. H. SwiNG, . Vice-President.

. m. Ramsay.
Henry Archbald. Sam'l Finley.
W. M. Macpherson. J. P. Cleghorn.

F. WOLFERSTAN THOMAS, Gen. Manager,
A. D. DuuNFonD Inspector.

Il. Locxwoon, Asisitant Inspector.
BRANCHE1s:

Aylmer, Ont. Montreal P.Q. St. Thomas, Ont.
St. Catherine St.

Branch.
Brockville, " Morrisburg, Ont. Toronto "
Calgary, borwich, " Toronuto'Jc.
Clinton, " Ottawa " Trenton,
Exeter, " Owen ound, " Waterloo,
Hamilton, " Ridgetown " Winnipeg lien.
London " Smiths FallS " Woodstock, Ont.
Menford, " Sorel, P.Q.

AGENTS IN CANADA:
Quelbec-Eastern Townships Bank.
Ontario-Dominion Bank, Imporial Bank of Ca-

nada, and Canadianu Bank ni Commerce.
New Brunswick-Bank of New Brunswick.
Nova Scotia-Haliifax Banking Company.
Prince .Edward Island-MerchantsBankofP.E.L

Summeralde Banir.
British Columnbla-Banlk of British Columbia.
.Manitoba-Imperial Bank of Canada.
New/oundland-Bani of Nova Scotia, St. John's.

IN EUnoPE
London-Parre Bank (limited); Messrs. Glyn,

1111e, Currie & Co.. Meeare. Morton, Rose & Co.
Liverpool-The Bank of Liverpool.
Cork-Miunster and Leinster Bank, Ltd
Parie, France-Credit Lyonnais
Berlin.-Deutsche Bank.
Antiwep, Belgiufn-La Banque d'A, vers,
IIamburg-llesse, Newman &Co.:

UNITED STATEs;
New Yorki-aMechnice' National Bank; National

City Bank: Messrs. W. Watson, R. Y. Hebdeni
Agents Bank of Nantroal; iesars. Morton, Blise
& Co. Boston-The State National Bank. Port-
land-Casco National Bank. -Chicago-Firet Na-
tional. Bank. Cleveland-Commercial National
Bank. San Francisco-Bank of British CO-
luimbia, Detroit - Commercial National Bank.
Biffalo-The City Bank. MIlwaukee-Wisconsin
National Bank. Toledo-Second National Bank.
Butte, Montana-First National Bank. Oreat Falls;
Mlrontana-North-Weetern National Bank. Minnea-
polis-First National Bank.

Collections madein all parts of the Dominion and re-
turns prom1ptly remitted atlowestratesofexchange,

Commerclal Lettere of Credit and Travellers Cir-
cular letters lisued available in all parts of the world.

lon. John Forgneon.
1EPOFCE, TOI? 0N2O.

THE QUEBEO BANK, D. RL Wmizzr, Geneml Manager.

incorpiratel by Royal Charter, A. D., 8i8. Essex, NIagara F'I, Sailt Ste. Mars
PAID-UP CAPITAL $ 2,500,000 Fergos, Port Colborne, St. Thomas.
REST. - o500,000rtage, elnd,1ZEADOFC,---QUE ,Igcnl St. Cathasrines1  Woodetock.HEAD OF FICE, --- QUEBE0C,BOjiD 0., DIECTOS iCor. Wellington St. sud leader Lane.BOARD OF DIRECTORS : otN.1YneadQenSs rnhROBERT Il. SMITH, - - President.
WiIAM,ýi NVII'IL En. 'V-rjieionge aud Blanc Ste. Sranch.W 1A WITHALL,Eso., Ve-Preident.UNCs IN N WT.
TsOAS MODOUGALL, Esq., Gen. R ana er. n, lin. Portage La Prairie Mi
Directors-G ( .Renfrew. 8. J. Shaw, . T.

RosP, Gaspard Lemnine, W. A. Marsh. Calgary, Aiba. Prince Albert, SasL
Branches and Agencies in Canada: Edmonton

Ottawa, Ont. Toronto, Ont. Pembroke, Ont. lInIr -
Montreal, Que. Thorold, Ont. Three Rivers, Aar-London, .Sg., Llnyd sank, Ld. No

Agents in New York. Bank of British Nor t ork, Bank nf lontreal.octh A eral bankiLg business tra acted. Bonds
Am r s, Agents nLo do The BConk W Scotnd .nand eaderLane

1 ad ouurY og and alrit.Brnh

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital Paid-up, - $,000,000
Rest, --.-.-.-.-. -. 3,000,000

Head Office. - - . Montreal,
BOARD OF DIRIECTORS:

ANDREW ALLAN Esq., - President.
11ECTOR MACKENZIE. Esq., Vice-President.

H. Montagu Allan, Esq. Jonathan Hodgson, Esq.
J. P. Dawes. Esq. John Cassils. Esq.
T. H. Dunn, Esq. Sir Joseph Hickeon.

Rolbert Mackaey, Esq.
Gr.onoE lhGnE - - - Gneral Manager

E. F. nnEN, Sept. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine, Preston,
Berlin, Kingston, Qoebec,
Brampton, London, , entrew,
Chatham, Ilontreal, Sherbrooke, Que

Mitchell, Stratford,
Galt, Napanee, St.Johs, Q.,
Gananolue, Ottaws St. Jerome, Que
Hamilton,. Owen Sound, St. Thomas.
Iespeler, Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor.
Montreal West End Brancb, No. 2.1561Notre Dame St

BnANCHESs NMANITonA:
Winnipeg. Brandon.

Bank'ers in Great Bitain.-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
[Limited]. Liverpool, Tlie Bank of Liverpool [ Ltd].

Aqency in .New York-50 William et., Messre.
John Gault and John B. Harris, Jr Agente. •

Bankers in United States-New York, Anerican
Exchange National Bank; Boston, Nerchante Na-
tional Bank: Chicago, Americen Exchange Nations
Bank : St. Paul, 3in., Firet National Bank ; De
troit, First National Bank; Buffalo, Bank of Buffalo
San Francisco, Anglo.California Bank.

New/oundland-Tbe lerchants Bank of Halifax.
Nova Scotia and New Brunswick-Bank of Nova

Scotia and Merchante Bak of Halifax.
British Colmi bia--Bank of British Columbia.
A general banking bueinese traueacted. .
Lettersof Credit ieened, available in China, Japan.

and other foreign countiles.

ST. STEPHEN'S BANK.
Incorporated 1886,

St. Stephen, N. B.
Capital, 8.. ......... 2,000
Reserve,.... ,. ..... 25000

F. H. TODD, .. Presldent.
J. F. GRANT, .. - Cashier.

AGENTS.
London -Messrs. Glynn Mille Ourie a C.o

New York-Bank of New York, .B.A. Boston-
Globe National Bank. Moniitreal-Bank of Mont-
real. St. John N.B.-Bank of Montreal.

Drafte issued on any Branch of the Bank of
Montreal.

THE WESTERN ÉANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.
Capital Authorized -. - - - - • -.. 1000,000
Capital Subscribed - - - - - - - - - 500,000
Capital PaLid-Up.-.-.-.-.-.-.-.-.-.•...2,400
Reserve . . . . . . • - . . .. 105,000

BoARD or DiEcTrons:
J N0111 COWAN Eaq., President.

REUBEN S. HAMLIN, Eeq., Vice-Preeident.
W. F. Cowan, Esq. W. F. Allan, Eeq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. MoMILLAN - - Casilier.

Branches-Witby, Midland, Tlleonburg, New
Hamburg, Paisley, Penetanguishene, Port Perry.

Drafts on Now York and Sterling Exchange bonugh
and sold. Deposits received and interest allowed
Collections solicited and promptly made.

Correepondence at New York and in Canada-.
Merchants Bank of Canada. London. England.
Royal Bank of Scntland,'

Imperial Bank of Canada.
Capital Authorized - - - $2,r000
Capital Paid-Up - - - • 1,5600
Re.t - .- - · · · 1, 130800

DIRECTORS..n. S, HowLAND, - Preeldent.
T. R. MEnnrrT, - Vice-President.

Wm, Ramsay, lugh Ryan
fUVtUSJ, T Sti.IVO l i ynr
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THE CANADIAN

'BANK OF COMMERCE
HEAD OFFICE, TORONTO.

Faid-up Capital, - $6.000,000
Rest. -- - -.- - 1,000,000

DIRECTORlS:
NoN. GEO. A. COX - - President.
ROBERT KILGOUR, Esq. - Vice-President.

Jas. Crathern, Esq., W. B. Hamilton Esq.,
John Hoskcin Esq., Q. C.,LL.D., Matthew

' Legg o., J. W. Flavelle, Esq.
B. E.ý AKER, General Manager.

J. H. PLUNN ER Ass't General Manager.
A. H. Ireland, Inspector.

G. H. Neldrum, Assi, Insp.
NEw Yonx-Alex. Laird and Wm. Gray, Agente.

BR ANCHES:
Ayr Dunville, Parkhill .

*
Toronto

Barrie Galt, Peterbor'gh, Torontoc'n
Belleville, Goderich, St.Cath'rihes Walkerton,
Berlin, Guelph, Sarnia Walkerville,
Blenhein, Hamilton, S Ste. MarieWatsrford,
Brantford, London, Seaforth, Waterloo,
Cayuga, tMontrea Simcoe, Windsor,
Chatham, Orangpvilile Stratford, Woodstock,
Collingwood Ottawa, Strathroy, Winnipeg,
Dundas. Paris. Thorold.

IlHead Office. 19-25 Ring St. W. City Branches:
712 Queen St. E.; 450 Yonge St. cor. College; 791
Yonge St.; 268 College St.; cor. 'padina; 546 Qneen
St. W.; 415 Parliament St. and 128 King St. E.

tMain Ofice. cor. St. James and St. Peter Ste.,
City Branch: 19 0 haboillez Square.

Commercial credite issued for use in Europe, East
and WestIndies. China, Japan and South America.

Sterling and American Exchange bought and sold.
Collections made on the mont favorable terms.
Travellers' letters of credit issued for use in all

parts of the world.
Interest allowed on deposits.

BANKERs AND ConusroNnE.NTs.
Great Britain--The Bank of Scotlend.
India, China and Japan--The Chartered Bk of

Indra,Australia& China: Germany,TheDentscheBk
Australia e Netw Zealand--The Union Bk. of

Australia.
Parié, France-Crédit Lyonnais, Lazard Freres & Cie

Brussels, Belgiurn-J. Matthien & Fils.
Nent York-The Am. Ex. National Bk of NewYork
Chicago-TheAm. Ex. National Bank of Chicago.

jflan Francisco and British Colunbia-The Bank
o British Columbia.

Hanilon, Bermuda-The Bk. of Bermuda.
Kingston Jamaica-Ihe Bank of Nova Scotia.

THE ONTARIO BANK.
Capital Paid-up...........................Sl,000.000
Reserve Fund........... .... 50,000

HEAD OFFICE, TOR ONTO.
DmoTonts:

G. R. R. Cockburn, Esq., - President.
--- Donald Mackay, Esq., Vice-President.

e. M. Rose, Esq., Hon. J. C. Alkine,
A. S. Irving, Esq R. D. Perry, Eeq.

D. Ullyot,'Esq
C. McGILL General Manager.

E. 31ORhIS Inspector.
BRANHES :

Aurora, Lindsay, Port Arthur,
Bowmanville, -Montreal, Sudbury,
Buckingham, Q. Mount Forest, Toronto,
Cornwall, Newmarket, 500QueenSt.W.,
Kingston, Ottawa, Toronto.

Peterboro',
AGENTS:

London, Eng.-Parr's Bank [Ltd.1
France and Europe--Credit Lyonnais.
New York-The Fourth National Bank andthe

Agents of the Bank of Montreal.
Boston-Tremont National Bank.

BANK OF OTTAWA.
HEAD OFFICE. OTTAWA.

Capital (fully paid ui - - - - 81,100,000
Rest, - - - - - - - .1,50,000

DIrcTorus:
CHARLES MAGEE: - - President.
GEORGE HAY, Esq. - Vice-President,

Hon. Geo. Bryson, Jr., M.L.C., Alex. Fraser,
fJohn Mather David Maclaren, D. Murphy.

George bay. Charles Magse.
Branohes-Arnpror, Carletn Place lawkes-

bury, Keewatin, Kemptville, Mattawa, Iembroke,
Parry Sonnd, Portage la Prairie Rideau Street.Bank
Street, Ottawa, Renfrew, Ont Rat Portage, Winni.
lieg, Man. , GEO. BURNGeneral Manager

D. M. FINNIE, Local Manager.

Eastern Townships Bank.
Anthorized Capital........................81,50,000
Capital Paid-Up....................... 1.500000
Ieserve Fund.............. ............... 750000

BoAnu or Dnctotns:
R. W. HENEcn, President.

Non. M . CooHnANEc, Vice-President.Israel Wood, J. N. Galer Thomas Hart,
N. W. Thomas, T. J. Tnck, G. Stevens,

John G. Foster.
HEA.D OFFICE, SHERBROOKE, QUe.

Wit, FAnwELn, General Manager.
Branches-Waterloo, Richmond, Coaticook, Stan-

stead St Hyacinthe, Cowansville, Granby, Bedford,
Huningdon, Magog.

Correspondents:
Montreal-Bank of Montreal.
London, England, National Bank of Scotland,
Boston-National Exchange Bank.
New York-National Park Bank,
Collections maie et ail accessible pointa and

promptly remitted for.
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BANK OF HAMILTON,
CArrÀL (AU Paid)........................S1,250,000
REsznvE FuM.......................... 000

HEAI) OFFICE - HAMILTO ,
Directors:

JOHN STUART, - . • President.
A. G. RAMSAY, - . - Vice.President.

John Proctor, Geo Roach
Wm. Gibson,M.P., A. T. WooA,

A. B. Lee, (Toronto.)
J. Turnbull, Cashier.

H. S. STEVEN, Assistant Cashier.
BRANCHES:

Alliston, Listowel, Owen Sound, Simcoe,
Cbesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton. Port Elgin, Wingham,
Hamilton,E. Grimeby, Berlin.
Barton Street. Carman, Man. Winnipeg, Man.

Corresf>ondeuts fi United States:-New York-
Fourth National Bk, and HanoverNational Bk. Bof-
falo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank, Chicaoo-National Bank of Illinois.

Correspondent in Great Britain-Natonal Pro-
vincial Bank of England [Ltd].

Collections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returne made.

THE DOMINION BANK.
Capital, $1,500,000 I Reserve Fund, $1,500,000

nmEcTone:
JAS. AUSTIN. - - President.
Sm. FRANK SMITH - Vice-President.

Wm. Ince, Edward Leadlay, E, B. Osler,
W. R. Brock. Wilmot D. Matthews.

HEAD OFFICE, TORONTO.
Agencies-BramptonBelleville. Cobourg. Guelph,

Lindsay, Napanee, sbawa Orillia, Seaforth,
Uxbridge. Whitby, Toronto, Queen St. W., cor.
Esther: Dundas St., cor. Queen; Spadina Ave.,
cor. College St.; Sherbourne St., cor. Queen: Mer.
ket Branch, cor. King and Jarvis Sts.

Drafts on ail parte of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available li all parte of
Eurone. China. Janan and the West Indies.

R. D. GAMBLE, Gen. Manager.

MERCHANTS' BANK.
. OF HALIFAX.

Capital Paid-Up, . . . . . .1,00,000
Reserve Fend - - - . - 975,000
Undivided Profits -.. - - - - - 28,20

BoARD or Dmzerons:
Tfuos. I. KEiNNY'PresidenLt.

P.UOEkAS TromE, Vi ce-President.
M. Dwyer, Wiley Smith Henry G. Bauld,
Hon. B. H. Fuller, M.L.C. ilon. Davicd MacKeen.

HEAD OFFICE, Halifax, N.S.
D. B. Duncan, Cashier. W.B.Torrance, Ast. Cashier

Agencies ln Province of Quebeo:
Montreal, E. L Pease Manager.

West End, iNotre Dame St. West.
" Cote St Antoine Green Avenue.

In MaritimO ProvinCes:
Antigonis N. S - Moncton, N. B.
Bathurst, Ï?. B. Newcastle, N. B.
Bridgewater, N. S. Pîcton, N. S.
Charlottetown, P.E.1. Port Hawkesbury, C. B.
Dorchester, N. B. Sackville, N. B,
Fredericton N. B. Shubenacadie, N.S.
Guysboro, Î4. S. St. John's Nf'd.
Kingston, N.B. Summerside P.E.
Londo nderry N. S. Sydney N. S.
Lunenburg,N. S. Traro, 1. S.
Maitland, N. S. Weymouth, N. S,

Woodstock, N. B.
Correspondents:

Dominion of Canada, Merchants Bank of Canada.
New York, Chase National Bank.
Boston the National Bide & Leather Bank,
Bermna, tie Bank of Bermuda Ltd.
Chicago, American Exchange National Bank.
London, England, Bank of Scotand.
Paris France, Credit Lyonnais.

Colisctions made ai owest rates and promptly re.
m'ited for.

Telegraphic transfers and drafts issued at current
rates.

BANQUE, D'HOOHELAGA.
Capita Paid-Up, - $800,000.
Resene Fund, 345,000.

mnEoTons.
F.. S.CHA.Es, I R. BsoKEnnrcK

President. I Vice-Pres.
Cha. Chaput. Hon.J. D. Rolland. J. A.Vallancourt
M. J. A. PRENDERGABT, ..... Manager
0. A. Gioux, .. .. Assistant Manager
A. W. BoUIN, . .. Inspector

Head Office, Montreal.
BnAoHEs-Three Rivers, P. Q.; Joliette, P. .;

Sorel P.Q.; Valleyileid, P. Q.; LouisevilleP
Vanleek Hill, Ont.; Winn ieg, Man.; Montreal,
1303 St. Catherine St. E,, 175 St. Catherine St. C.,
2204 Notre Dame St. West.

ConnESPoNnENTs-London, Eng. -The Clydes-
dale Bank (Limited). Parie France - Credit
Lyonnais, Crédit Industriel et ëommercial, Comp-
tair National d'Escompte de Parle, Socidt4 Gond-
rale. Belgium, Brussels-Crédit Lyonnais. Ant-
werp-Banque Centrale Anversoise. Berlin, Ger-
many-Dutch Bank. New York-National Park
Bank, Importers' and Traders' National Bank and
Messrs. Ladenburg, Thalmann & Co. Boston-
NationalBank of Redemption,ThirdNatilorhlBank.
Chicago-National Live Stock Bank. Illinois Trust
and Savinge Bank.

Collections made throughout Canada et the
cbeapest rates. Lettera of credit isned available
in all'parts of the world. Interest on Deposilts
allowed la Sayinge Department,

The Chartered B

UNION BANK OF CANADA.
Capital Paid-up. - $1.200,000
Rest, - - - 300,000.

HEAD OFFICE, • - QUrEBEC

Board of Directors.
ANInnzw THoMsON, Esq. - President.
Hon. E. J. PmucE, - - - Vice-Presldent.

D. C. Thomson, Esq. E. J. Nais Esq.
Edl. Giroux, Esq. - James King, Esq., M.P.P;

Hon. John Sharpies.
E. E. Webb, - - - - Oen. Manager
J. G. Billett, - - - -- Insrtar

Branches:
Alexandrie, Ont. Ottawa, Ont,
Boissevain, Man. Quebec, Que.
Carberry, Man. St. Lewis St
Carmoan, Man.
Hastines, Ont. Shelburne, Ont.
Lsthbridge, N.W.T. Smith's Fallr, Ont.
lerrickille, Ont. Souris, Man.
Montreal, Que, Toronto, Ont.
Moosomin, N.W.T. Virden, Man,
Morden, bian. Wiarton, Ont.
Neepawa, Man. WincheBter Ont.
Norwood, Ont. Winnipeg, tan.

Forela:n Agents:
London, Parr's Bank Limited.
New York, - - - - National Par Bank.
Boston, - - - Lincoln National Bank.
Minneapolis, · - National Bank of Commerce.
St. Paul, . - - St. Paul National Ban
Great Falls, Mont. - First National Bank
Chicago, Ill. • • Globe National Bank.
Buffalo, NY. - - Ellicott Square Bank.
Detroit, Mich,., - First National Bank

The Standard Bank of Canada
Capital Paid-up, - $1.000,000
Reserve Fund . - 600.000

HEAD OFFICE, TORONTO.
IRl5EcToRs.

W. F. COWAN, President.
JOHN BUTNS Vice-President.

W. F. Allan, Fred. Wyld.
T. R. Wood, A. J. Somerville

Jas, Scott.
AOENoTE5.

Bowmanville, Cannington, Kingston,
Brantford, Chatham, Markham,
Bradford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERS.
New York-Importers and Traders National Bank,
Montreal-Can. Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Cor
respondence solicited.

GEO. P. REID, General Manager.

Traders Bank of Canada
(Incorporated by Act of Parliament 1885).

Authorized Canital, .. .. .. $,000,000
Capital Paid-UTp, . --... .. 700 000
Reserve Fond, •• ... ......... 85,000

Roard of Directors:
WM. Bell, Eso., of Guelph , President.
C. D. Warren, Esq. - Vice.President.

W. J. GAGE, ESQ. JoirN DnYNAN, Esq.
J. W. Down, EsQ. RonT. TiHOMisoN. Esq.,

of Hamilton.
Head Office, • Toronto.

-H. S. STRATHY, .. Goeral Manager.
J. A. M. ALLEY, .. Inspector.

BRANCHES
Aylmer, Ont., Ingersoli, Ridgetown,Drayton, Leamninuton, Sarnia,
Elmira, Newcastle, Strathroy,
Glencoe, North Bay, St. Marye,Guelph, Orillia Tilsonburg.
Hamilton, Port Hope, Windsor,

nANICEn9.
Great Britain-The National Bank of Scotlanû.
New York-The American Exchange Nat. Bank.
Montreal-'fne Quebec Bank.

HALIFAX BANKING 00.
Incorporated 1872.

Capital Paid-Up,.. ..... ... S 000
Reserve Fond, .......... 000

HEAD OFFICE, .. HALIFAX, N.S.
umrcons:

RosaS UNAoscE, .. .. Presdent.
C. W. ANDnssoN .. 'Vice-President.

F.D.ConurTT. JoHNi MACNAn. W. J. G. THomsoN
H. N. WALLACE, .. .. Cashier.
A, ALLAN, .. .. .. Inspector.

AoEzNoEs-Nova Scotia: Halifax Amherst, An-
tigonish, Barrington, Bridgewater, banning, Locke.
port, Luneniur New Glasgow, Parraboro Shel-
urne, Springbili, Truro, Windsor. New bruns.

wick: Sackviile, St. John.
CoRnRnsoNnENTs-Domiulon* of Can.-Moisons

Bank and Branches. New York-Pourth Nations,
Bank. Boeton-Suffolk National Bank London,
England-Parr's Bank Limited.

3. 1<~

anks.
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La Banque Jacques Cartier.
1861-HEAD OFIC E, MONT2fEEAL-IP96

Capital ail Paid-ip'...................... . $ 00.000
Reserve Fund .............................. 235,000

DIrectora:
lion. Afi.n. De.JAnnANS, President.

A. E, IIA MEItr, Esq., Vice-President,
DUMONT LAvIoL.ErE A. L. DEMAaTIONY,

G.%. fDucrAitx.
TANCRiED; flîENvrNU, Oen. Manager.

E. 0. St. A)HAN, Inspector.
BtANCiES.

montrei, St. Jean Bte. Qebec, St. Sauveur.
St. Hienry. St. J ohn St.
St. Cuinegonde. Victoriaville.
Ontario St. Valleyfield.

Dieaîîharnois Pl. Q. Fr4eerville.
Ste. Anne de la l'rade. fluili, P.Q.
Edmonton,N.W.'T St Ilyaîcinthe.

Ste. Anne de la Pórade.
Savingq Depiartments-At ilead Office and Bran-

ches.
Forelq Agenli-London, Eng., Credit Lyonnais,

Comptoir National d-Eecompte de Paria, Parie,
France; Crodit lyonnaila; Comptoir National d'Es-
compte dle Parie; New York--Nttional BIanIk of the
Repiblic; Banki of Anierlea; Boston-hierchants
National Bank; National Bank of the Comnmon-
wealth; NationalBank of the liepublic; Chicago-
Bank of Montreal.

Letters of Crelit for travellera, etc. lesued avail-
able on r il partsof the world.

Coliections mnede in al] parts of the Dominion.

La Banque Nationale.
HEA.D OFFICE, QUEBEC.

Capital laid-Jp,.. - ------ $l,200,000

1, AUDEITITE, Esq., President.
A. il. Dupuie, ig., Vice-Preident.

Il on. J uldge Chauveau, V.Chateauvert, Esq.,N.P.P.
N. 1tiouix. Eeq. N. Fortier, Eeq. .

J. 13. Laibîertf, Esq.,
?. LAPANcEc, • - Manager Qulie Office.

3ranches:
P'.Q.-QuIebee, St. Rocih', St. John's St , Mont-

1eal, Ottawa, Ont., Sherbrcole, P.Q. St. Francols,
P. Q., St. Marie, P.Q., Chlioutimi , i .Q, Roberval,
P. , St. lyacinthe, P.Q.

.tigent-inglaind-Tl'he National Bank of Scot-
iand, London. Iranc-Cr.dit Lyonnaie, Parle,'and
Blrauchee, %Ie-r. Gruinoi , Freres & Co ,Paris.
United States -Tho National lank of the ltepublic,
New York; Nationai Rovere Bnk, Boston, Mass.

Pronptattentlon given to collections
riWrCorreiipotience respectfuilly solicited.

Iltimlniess Fonffled 1791.

American Bank Note Company,
78to 86; TRINITY PLACE, NE\W YORK,

PN<lItAvr'ins ANI )i aitNTHits or
IANC NOT1.(, SHAitF. CICRTIFICA TFS
ItONOIS IIult 0l0ViitNMINTS AND COU-
POitATIONS, DItAFTS, CIIEC S. IIILLS
OF EXCIIANG1E, STaAMPlS,&c., ln the0 flnest
and mont, art.iet.is tli o

rtoIM SIIcLOL PLATES.
With Special Safogeards to Prevent Countarfeiting,

eAFITY' cOLIS. HAFKTY rA'ISel.
Worik eixeciled li Fireproof Uilldings.

.LI110JRii l'IllC AN!D TYPE J'RINTINO.
Railway Tickets of inproved

Styles,
Show Cards, Labels, Caiendars.

Montreal Loan & Investient Co.
IE11D OFFiltE, - LI(PEJ RIAlT BU!LD)LVG

107 SI;. Jame,,s Si.., Mloniuti, Canadula.
Aullthorizedi Capital, .,. ... $1,000,e00.o0

L. O. DAVID,ieî.,.. .. President.
(t:ity Clerkl.

A. W. . I, . cretar!/-Treaurer.
W.: 11EcAiTlSeg., . . nuer

G, N. DICliAltMEl, Eq., .. irec'or.
( Director of lln Jaciqes Crtier).

LYNN 'I. b.lIT, Eeq., ..... Dir.....
(G<enerai lusuîiranre aînd Fliinnial Agenitî.

Dit, . P.ACilAPitfbLI, . . Di1rect or.
( President of the Provinciaiil iolrd of Ilealth
and Siuprinteet Notre Unme llospital).

Chao, cusinlg, lEsti., )iiclatren, Leet Smnith,
NVoftarl/ Sollelors

1)epîositS receivedî An literIet allowed et the
hlighlest current rates and pa:Id hl.ery

Moiey iilviInlced on reil etate on eaey terme of
repayeiont.

George Blache,
MERCHANT-TAILOR.

141 St. James St., MONTREAL.

St. Lawrence iall lnilng.
Large Stock ot Fali & Winter Suitings just received.

mail orders promptly attended to

Loan Socleties.

THE CENTRALCANADA
Loan and Savings Cornpany of Ont.

TORONTO.
Head Office, cor. King and Victoria Streets,

GEOtRGE A. COX, .... PresWent.

Capital Subscribed, ..... $2,500,000 00
Capital Paid-Up, .. .. .. 1,250,00000
Iteeerve Fund, .. .. .. 825,000 00
Contingent Fand .. .. .. 34,025 40
Total Aeeets, .. .. .. 5,454,720 34

Debenturee issued in currency or aterling payable
in Canada or Great Britain. Mney advanced on
Iteal Estate. Mortgages and Municipal Debenturea
purchased.

Exectors ansd Trustees are authorized by law te
inveet In tie debenturea of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secretary

The Dominion Savings
& Investment 8cciety,

London, ..... Canada
Capital Suberribel.. ... ... .$1,000 000 0o

" Pald.Up, .. 9 .. 32174 7l
Total Assete, .. .. .. 2,141271 27

IOBERT REtD, Collector of Cuetome, P1resident.
T. Il. PURDON, Barrieter, Inspecting Director.

N. NILLS, Manager.

THE HAMILTON
Provident and Loan Society

Presldent, .. G. fi. GILLESPIE, Esq.
Vice-President .. A. T. WOOD, Esq.M.P.

Capital Subscribed, ........ $1,,00 OU
Capital Paid-Up, ....... 1,100,000 00
Reserve and Surplis Fund, . .. 33.95 15
Total' Aseets, . .. .. ,, 3,683,710 18

DE'osri received and interest allowed at the
highîest current rates.

DEnENTUnES for 8 or 5 yeare. Interest payable
lialf-yearly. Executore and Trustees are authorized
by law te invest in Debentures of this Society.

Banking Roise-King Street, Hamilton.
C. FERRIE, Treasurer.

The Western Loan
and Trust Oo'y, Ltd.

INcoRtPonATED nIY SrcCIAL ACT o- rTHE
LEiOSLATURE.

Authorized Capital, - $2,000,000
Assets, - - - 2,41 7,237
Oftice-No. 1 3 St. Sacrament St.,

MONTREAL, P.Q.
llonEcTouse;

Hon. A. W. Ogilvie, Wi. Strachan. Esq.
W. Baîrcluy Stephens, Eeq., R. Prefontame, Eeg,

M. P
R. W. KnIght, Esq., John IloodIles, Esq.
J. N. Greenshilde, Ee. Q. C, W. L. Ilogg, Eao,

lIon. A. W. Olivie, - . - President
Win. Strachan, sq., - - . Yiee President

W. Barclay âe8phone, Esq., - - Manager.
J. W. Michaud, Eeq., .--. - Accountant.

SeLtcrronts:
Meeere. Greenehielde & Greensitelde.

BANknis:
The Merchants Bank of Canada.

Thie Company acte as assignee, administrator,
executor, trustee, receiver, committee of lunatic,
guardian, liquidator, etc., also ae agent for the
above cflices.

Debentiures lesmed for three or live years, both
debenturee and Intereet on the sane can becolleted
in any part of Canada without charge.

For further particulars address the Manager.

PPS'S COCOA
English Breakfast Cocoa

Possessees the following distinctive merte:

Delicacy of Flavor,
Superiority in Quality.

Grateful and Comforting to the
Nervous or Dyspeptic.

Nutritive Qualities unrivalledl.
in Quarter pound Tins and Packets only.

Prepared by

JAMES EPPS & CO., Ltd., Honcoîpathie
Chemiste.London, England.

Oceanic Steamehipa.

A LA NLMI L Im r..ROYAL MAIL STEAMSHIPS.
Liverpool, Halifax, and Portlandi

Royal Mal Service.

Winter Service

Fromt Fromt Froin
Liverpool, Portland. Halifax.

Steameship.
24 Dec. . Mongolian 14Jan. ...... 16 Jan.
7 Ja. ...... Numidan. 80 Jan.

21 Jan. ...... LAurentan .. Il i. . 13 Feb.
The Saloons and Stateroomîs are In the central

Sart wlire leaet motion ts feit. Electririty le used
for iglitiug the siIpes tlroughout, the lighte being

at the conimand of the paseengers at any hour of the
night. )uSIc reome and smoking room on the
promenade deck. The Saloons nd Statereoms are
beated by steam.

RATES OF P'ASSAGe.-Cabin: $52 and up-
wards. A reduction 1e made on Round Trip
Tickets except on the loweet ratea.

Second Cablin-To Liverpool, London or Lon-
donderry, $84 ieturn tickets at reduced ratee.

Steerage-Te Liverpool, London. Glaegow, Bel-
fast or Londonderry, including every requisite for
the voyage, $21.50. Cape Town, South Africa,
$67,50.

Clasgow, and New York Service.
callingat Londonderry.

From New Pier foot of W. 21st Street,New York
From Froim

Glasgow.' Steamehins New York.
12Dec. State of Nebraska, 30 Dec.
"0 Dec. Seberian 13 Jan.

Rateas: First Cabin, $40 to $60 Single.
$80 ta $110 Retlurn. Second Cabin, 130
Single, $arj Retura. Steerage fron Glagow,
Belfast or Londonderry nt lowest Eates.

Ontfilt for Steerage paseengere fuirnieled free.
Tle Steansbip Stute oiNebraska le net eurpassed

for accomodation for all classes of pasPengers.
The Saloon le forwnard, Statteroome near the

centre of the Ahi). Promenade deck the entire
widli of the Vessel, ansd two.thirde of the length.
Electrc llghte throughout, and electric belle le
every etateroom.

London, Quebec and Montreal; Glasgow, Quebec
and Montrea: A weekly service of firet-claes
freight eteanera le maintaineil between these
Ports. Send for scledules of @sillnge.

For fuîrther information apply to

H. & A. ALLAN,
25 Common St., Montreai.

EDWIN B. McDOUGALL,
ManufaCturer Newfoundland

Cold-Drawn COD LIVER OIL,
This nil l made after the NorweMan procees

and, being drawn througli ice in tle procees of
manufacture. le non-freezing. Wlile retaining all
the virtues of the originel liver. it las been d"prived
elmo1et entirely of ail lis nauseous properties, eo
that it can h easily entertained by the mont
delicate etonarli, and it le on this accoujnt an invaiu-
alle bnon te aIl invalida.

Wholeenle agent for the oil li Newfoundland,
JAMES MURRAY,

P.0. BOx 992, St. Jolhn's, Nfld.,
Or correspondence mnay be opened direct with Mu.
McDOUoALL.

I have exained and tested salmilies of E, B.
McDougall' relluedi Croet-drawo CodLiver 011, and
fond it to contain al the properties characteristic
to ti purent and mont suîperior article.

AI. in.soN, Supt. of Fisheries.
St. Joln'e, Nild., Sept. 20th, 1895.

(From The Lianree, London, Marci 2thli, 1890.)
Cod Liver 011 (Cold Drawn.) E. B. McDougall,

St. Join', Newfoundland "lThe feature of this
preparatiol consiste in its liaving.been expreseed
rom the liver ln Uie cold. It le a clear anid brilliant

oil of a pale straw color and its specilic gravity wras
foind te l 0.91211. 'l'o test palier it is neither acid
nor allalilen. Whatever may be the particular
lethlod of Its preparation it le certainly as free
fron disagreeable flavor An coi-lver il pure ansd
simple cain well be. It le well borne', without the
uiipleasant eractalions whicli folleow the ingestion
ef eils of a less degree of reilncment.

C. A. Hutchison. W. Robert

C. A. Hutchison & Co.
Locksmiths, Blacksmiths and Electricians
Blectric, Melianical and steamboat Bell-.
Hanging.

Railings, Grilles and rire Dogs.
Telephneie Nu. 1736.

j 805 Craig St., - MONTREAL.
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We make a Specialty of

Catalogues.
We do everything la the printing

line, ln a

Neat, Prompt and Econ-
omical Manner.

Journal

Commerce.

171 St. James St.,

MONTREAL.

-Legal.

Brockville, Ont.

S. BUELL,
# Barrister, Solicitor, &c.

Ofilcea: Dinham Block, Corner King and Broad SIs.

Kingston, Ont.

SMYTHE &LYON,
Barristers, Solicitors, &c.,

EB. SMYTHE, LL.Dl., Q.o. H. I. LYON

. London, Ont.

W H. BARTRAM,
. Barrister, Solicitor, Notary, &c,

Orric: 99 DUNDAS STREET WEST.

IBBONS, MNAB & MULKIERN,
Barristerai, Attorneys, &c.

Olice: Corner Richmond and Carling Sta.

GEo. C. GIBoNS, Q.C., GEo. MOaAB,
P. MULICIN, FnED. F. HARPEa,

MontreaL.

M ACMASTER & MACLENNAN,
A<lvocates, Barr7isters, &-c.

Donald Macmaster, Q.., D.C.L.
F. S. Maclennan, B.

toom 47, 49 & 5OTemple Building,
185 St. James bt.

cuiJBON, HOGLE & MITCHELL,

MCanaB. ifeBuilding

CommiSsionera for State of New York. U.S.A.,
Provinces of Quebec, Ontarlo, Manitoba British
Columbla, Nov bcotia and New Brunswick,

R. D. McGiBzoN, Q. C. ARTHUN P. HotLE.
VIoTon E. MiITOaiELL.

LegaI.

UHAMEL & MERRILL,DJ Advocates.
RoYm INsJUBANCE BUILDING.

1709 Notre Dame St., City.

BISAILLON, BROSSEAU & LAJOIE,
Advocates.

Il & 17 Place d'Armea Hill, Montreal.

F. J. iasAILloN, Q.C. T. BUnossEu, LL.B.
H. GEaiN.LioIE, LL.L.

Ottawa, Ont.
EORGE F. HENDERSON,

8olicif or, &c.,
13 Scottish Ontario Chambers.

Peterborough, Ont.

H ATTON & WOOD,
Bars.sters, Solicitors, &c.

G. W. HATToN . E . WOOD,B.A.

W A. STRATTON, B.A., LLB.,
.Barrister, Solicitor, Etc.

Seaforth, Ont.

MoCAUGHEY & HOLMESTED,
Barristdrs, &c.,

Simooe, Ont.

W. WELLS,
(Late Rillmaster & Weila)

Bamrùter, Bolicitor, &o.

Toronto, Ont.

ONES BROS. & MACKENZIE,
Barristers & Solicitore,

Canada Permanent Chambers, Toronto.

OLARKSON JONES, BEVERLY JONES,
CZo. A. lCKENZIE, o. J. LEONARD.

English Ager t: JONAs A-r. JoNES
99 Cannon St., London

Commisiloner for N. Y., Illinois and other tates.

Legal Directory.

Price of Admission to this Directory le
$10 per annum.

ONTARIO.
ARTHUR ........... M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ........... Dickinson & McWatt
BLENHEIM.............R. L. Gosneil
BOWMANVILLE..R. Russell Loscombe
BROCEVILLE AND ATHENS

Wood & Webster
BROCKVILLE.......Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON..........A. J. Reid
CARLETON PLACE.....Colin McIntosh
DESERONTO ........ Ilenry R. Bedford
DURHAM ................ J. P. Telford
GANENOQUE ............. J. C. Ross
GODERICH ............ E. N. Lewis
GRIMSBY...............E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ....... .... A. E. Overell
KEMPTVILLE..........Prench & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON...........W. T. Easton
LINDSAY............R. J. McLanghlin
LISTOWELL ............. S. B. Morphy
LONDON.. Gibbons, McNabb & Mulkern
LONDON ........... W. H. Bartram
L'ORIGNAL ............ J. Maxwell
MIDLAND............Steers & Ambrose
MITCHELL.............Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG..... Johnston & Bradfield
NIAGARA. FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD..............T. M. Grov er
OAKVILLE..............R. S. Appleby

1 Legal Dlrectory.

ONTARIO-Continued.
RANGEVILLE....... Myers & Robb
S)HAWA ................ 1. F. GriArson
TTAWA...........Arthur W. Gundry
TTAWA............ Gen. F. renIpron
)WEN SOUND..Creasor Smith & Notter
ARIS.............. .Foley & Dalzell
ETERBOROUGH ..J. Williams Bennet
ETROLEA........Dawson & Greenizen
ICTON............Wright & Walmsley

?ORT ELGIN.........J. C. Dalrymple
?ORT HOPE..... Chisholin & Chisholm
ORT HOPE .............. H. A. Ward

?RESCOTT AND KEMPTVILLE,
F. J. French,. Q.C.

ARNIA.......................A. Weir
AULT STE MARIE.. Ilearst & McKay
3HELBURNE.........John W. .Douglas
MITH'S FALLS........Lovel & Farrell
IT. MARY'S .......... Armour W. Ford
IT. THOMAS..MacDougall & Rolertson
ITRATFORD... MacPherson & DavIdson
TRENTON......MacLellan & MacLallan
TEESWATER ......... John J. Stephens
THORNBURY....... .. Wilson & Dyre
TILSONBURG ......... W. A. Dowler
TORON1O, Roaf, Curry, Gunther & Green
TORONTO ..... Jones Bros. & McKenzie
TORONTO ............ Arch. J. Sinclair
UXBRIDGE ....... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwaite
WATFORD...... Fitzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WESTON & TORONTO...,. Joseph Nason
WINGHAM .......... Myer & Dicklnson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ........... A. Collina

QUEBEC.
BEDFORD ........... Hobart Butler
BUCKINGHAM .......... P. A. Baudry
COWANSVILLE,

O'Halloran & O'Halloran-
MONTMAGNY ........ Albert-J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M.. Hovey
STANSTEAD. Hon. M.F. Hackett, M P.P.
-WATERLOO..................D. Darby
WATERLOO ............. C. A. Nutting

NOVA SCOTIA.
AMHERST Townshend, Dickey & Rogers
-ANTIGONiSH .......... A. Macgillvray
BRIDGETOWN.... T.D.Ruggles& Sons
BRIDGEWLTER ...... Owen & McLean
HALIFAX ............. Alfred Whitman
KENTVILLE............ W. E. Roscoe
LIVERPOOL ......... J. N. B. Marshall
LIVERPOOL............Jason M. Mack
LUNENBURG............B. A. Chesley
PORT HOOD ............ S.Macdonnell
SYDNEY ............ Chisholm & Crowe
WINDSOR............. H. F. McLatchy
WINDSOR .............. H. D. Ruggles
YARMOUTH..........E. H. Armstrong
YARMOUTH ........ Sanford H. Pelton

NEW BRUNSWICK,

CAMPBELLTON.......H. F. McLatchy-
EDMUNSTON.....A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedie
MONCTON............Harvey Atkinson
SUSSEX................White & Allison

PRINCE EDWARD ISLAND,

CHARLOTTETOWN, M. & D. C. McLeod
GEORGETOWN ...... D. A. MacKinnon

MANITOBA.
PILOT MOUND ......... W. A. Donald
RED DEER............Geo. W. Greene
BELKIRK..................James leap
WAWANESA ........ H. Chambers
WINNIPEG........Patterson & Howard

BRITISH COLUMBIA.
NJLW WES lMINSTER, - Au.cy Morrison
VANCOUVER ... ,........Forin & Foriu
VANCOUVER ........... J. H. Hallet

NORTHWES1r TERRITORY.
CALGARY........Lougheed & McCartei
CALGARY............. McCarthy & Bange
CALGARY..................James Muir
EDMONTON. ...... John C. F. Brown
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Leading Manufacturera &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

The Dominion Cotton Mills go., Montroal
3IILLS AT

Ho el elcsg, (ioaticooke, bly, Brnt-
fort,, K tneon, liai ifax, ]%Ilàîcton, Wiud-

sur, N.S,, 1igog. (Irint Works).
Grey Cottone, Bienched, S>1irtInua, Dleacied and

Grey Sheutlnge, Cotton Bitte, Drill, Ducicu, Yarus,Twines, Wicks, Printe, 1 egttas, l'rlnted Ducks,
Cretonnes Sieuve Lininge, 'rinted Flannelettes,
Shoe JIrillî, etc.

The Canadian Oolored Ootton Mills Oo., Ltd,
Montreal,

Dilllltown, Coritviii, ài,llton, IWerritton
Duneats, a1,1o A. Giheon & So11, laraYs-

villu, N.11 and Iailiton Cot-,
ton lu., ird aeitol.

1311iiiUuo (lingitame. Oxfords, Flaunelettes-
Tiecing& ,Awninge, Sheûtinge, CottonedeBs Den.
lins. Bilaulcts, Yarne , gtc. aiso

Tweeds(l-Fine, Mýedium snd Course: ECtoffes
eilsketo, B rns Biankete, Saddle-Felt, Glove
LinIugs.

Flanneis-Grey and Fancy, in al Wool and
Union; Ladies' Dreee Fiannele.

Serges, Yetrns.
KCnitted ane~er-ulefnd Ilosiery, ln

blen', lei s'itnd Chlldron's styles and sires.
Cadgs'Jackete, Mýitte anud Gloves.

r ne ktair for Talloring, Drese Braide
nd Linens, Corset Lacee.
Carpot Rugg.

The Wholesale Trade Only Supplied·

W. & F. P. CURRIE & CO.
100 Grey Nun St., MONTREAL,

MANUFAoTURERs or

Sofa, Chair and Bed Springs,
gr'iA Large Stock always on land."EI

Roman Cernent,' Portland Cement,
WatertLime.

Drain Pipes, Vent Lininge,
Pire Covers, Pire Bricke, Pire Clay

Whiting, Plaster of Parie,
Borax, China, Clay, etc.

TRE

Ward Commercial Agency
Mercantile Reports. Collections.

Personal Attention. Prompt Returns

ROOM 10, BARRON BLOCK,

162 St. James Street, MONTREAL
Attention Given to Special Reportin be.

Leading Manufacturers, &c.

Jas, A, Cantlie & Co.
- Montreal & Toronto.

General Merchants & Manufacturers' Agents
Canadian Tweeds, Flannels,

Diess Goods,
Knitted Underwear

Blankets, Etc., Etc.
ItEPREsNTINU IN CANADA,

F. P. SAVERY & CO.,
Huddersfield & Bradford, Eng.

-- ALSO-

ALOYS. KNOPS
Aachen, Cermany.

I. CUPPER SOHN,
Burtscheld, Germany

W-WuotEs5ALE TRADE ONLY SUPPLIED.

ECLIPS E
Binding Cases

LETTER -SIZE
Will fit the Eclipse, Shannan, and

all Two Arch Files

PRICE REDUCED TO $3 PER 001
COMPLETE WITI IN )EXES.

* MORTON, PHILLIPS & CO., *
Stationers, Blank Book Makers and

Printers,
1755 & 1757 Notre Dame St.. Montreal.

W. C. Johnson, M. Am, Soc. c. El,
Civil and Hydraultc
Engineer,

NIAGARA FALLS, N. Y.

Water Power Development
a Speciaity.

THE IEAILE MARFACTIRINf R,
84 to 88 St. Urbain St., - Montreai

Emaufscturere FuTi o sC 'rlpnde Woer ealeN TOULT SOAPS,
Speclal Prices to Wholesale Trade.
Correspondence Solicited.

Leading Manufacturera, &c.

AUSTIN & ROBERTSON
Wholesale * Statloners,

MONT REAL.
Ait kinde of Printing and Writing Papers sud

Book-Binders' Supplies.
Get our Samples and Quotations.

-- 'HE -

Dominion Cotton Mills
Company.

MAGOG PRINTS.

A Full Range of Pure INDIGO PRINTS ie now
belng ehown to the trade.

Ask Wholesale Housse for Samples.

Ail goods GUARAUTEERD and stamped
"WARRANTED INDIGO BLUE,

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.

. . SellIng Agents.

SPECIALTY IN

Men's Goods
î9f NFZ'twear and Tics, SIk, Linen and Cotton
Jlaudkerchicta, uhîrt, crllae and onif Ne ges
and Workin g Shirte, Underwear and Ilelf ýose
S eaters au Sportiu Goude, Tennis Costumes
and Whmite Veste Rubber Conte and Umbreilse,
Eraces nd Belts, Vhite ad Colored Nid Gloves,

Representatives in all Provinces.

Glover & Brais,
184 McGILL STREET,

Montreal, Canada.
establishied in 187L.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera nt

Cottonades, Derinms,
Warps and Yarns, Lam Wioks

Twines. Webbings, &o.

S-T~EA M and POW ER FOR ALL DUTIES,

LI M iTED.

(~ flC / TORONTO,
. . .ONT.

Agents for the Province of Quebec,

THE LAURIE ENGINE CO.,
S...St. Catherine Street, MONTREAL
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P. P. lauox, 15 H oe
President. Gen. Manager.Oanadian Oolored Cotton Mills P. TuoMiP5oN, seC Tem

omDanv. Royal Paper Mills Co.
1896-FALL- 1896 Fine News, Book, Lithographic,

Ginghanis, Zephyrs, Cheviot Suit- wrttingcanicaïoor a Parers, and
ings, Flannelettes, Dress Goods, . Manufacturers.

Skirtings, Cottonades, Awnings, STORE 763 Oraig Street, MONTREAL,
Ticskingy Denims, Blankets, Yarns, Wortae at4 Hçsd Office, EAST AxoUs, P.Q.

etc.
NOW READY.

Seo Samples in Wholesale Houses.

D. MORRICE SONS & CO.,
AMETS,

Montreai andi Toronto.

ST O RA4G E
FINLAYSON & GRANT,

CUSTOMS BROKERS,

413 to 411 St. Paul Street, Montreal
Bell Telephone 0067. P. 0. Box 64.

E. A. SMALL & CO.
MONTREAL -

-) Manufacturers of Clothing je-
. . . WHOLESALE

SPRING TRADE 1897.
Ora TRAVELLERS ARE Now ON THE BOAD.

-M Samples 1 Spring K-
. Are now being shown by our travellers.

FOR STYLE, FIT and FINISH we are fast getting to the
-ifront. -

We fit every man who wears Clothing and guarantee satisfaction.

AS. ÂCAMPBELL & 00.,
HWHOLESALE CLOTHIERS,

256 St. James Street, - - MONTREAL.

El THEDREXEL LIGHT
6 feet of gas per hour in an ordinar y burner

w11 produce from 18 to 20 canile power
of light.

3 feet of gas per hour with a Drexel Light
will give - 60 to 70 candlé' power of
light.

THEREFOIE:

1 Drexel Light gives more light than 3 or-
dinary burners at one half the cost of
gas or....

6 tines as much light at the same cost as 1
ordinary burner.
At Montreal the Drexel Light costs only

12 Cents per week to run, or less than a coal
oei lamp.

Duration of Drexel Man tle: 900 to 1,000 hours.

Maximum
Uight
ai

Minimum
Cosi.

The Drexel Light produces no ghastly greenish hue, but
an absolutely pure white and steady light,

We 'keep ou hand a selection of -pretty GLOBES and S-HADES
which we sell to purchasers of our light at cost.

Drexel Medical Co.,
1 12 St. Francois Xavier Street,

'Telephone No. 6S0. MONTREAL.

Japan Mount Royal Java

RIC E
MI1LLS BRIAXiD.

Patna. AGENTS Burmah
D. W. ROSS CO.

MONTREAL.

'Merchants, Manufactèrers and other
business men should beatr in mind tutat the
" Journal of Commerce" seill not accept ad-
vortisements through ciny agents not specially
in its employ. Its circulation-exten.ding to
all parts of the Dominion-rcnders it the
best advertising medium in Canada ual
to all others combined, while its rate8 do not
include heavy commisnzons.

-IT Is estimated that Eastern Canada
has sold West Kootenay mining machinery
during 1896 to the value-of $1,250,000.

-THE United States failure record for
the past year shows the highost -figures
since 1898.

-BuNos AYtEs' merchants are asking
for complete estimates and catalogües of
brick-making machinery.

-Au increase of 50 per cent will be
shown in the Manitoba farm lands sales of
1890 "ver 1895. Fariners are paying up
well.

-Tonowro nerchants are complaining.
that the arrangements of the Parry Sound
Ry. are not favourable to their trade.

-PLENTFUL rains are reported to have
fallen over large areas of India, greatly to
the relief of the authorities.

-TuE Intercolonial Ry. bas sent a air-
cular saying it has begun operating the
Bay de Chaleurs Ry.

-THE total duty collected at the port of
Toronto for the month o.f Deceomber, 1806,
was $258,577; for December, 1895, $271,.
064; decrease, $12,487.

-AcconmNo to the Board of Trade at
Port Arthur, a railway through the Rainy
River district, Ontario, would open up the
largest gold-bearing area in the world,

LETTER PAPER, NOTE-PAPER.
Knd ail commnercial tarins
snipplied aS Lowv Iatega t tihe

OFFICE OF TIE

Journal of Commerce.
Morntreal.

Price according to quality, fron $1. to $1.25 per
thousand for printed half-note.

CAMPBELL'S JUsT WHAT
QUININE WINE.

I wî: tone up yor YOU INEED..

systeni, and restore the PUKIappetite. TisspRINGt.y
rhe best cure/for nearlity. 1

r

?
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This Space belongs t

THOS. NIHAN,
CONTRACTOR,

ST. CATHARINES, Ont.

CARRBLL BB8SI
Plunibers, Heaters and

-M Roofers K-
781 Craig Street,

g. .. MONTREAL.

TE'PoxqEs: earchass

-Tirs Tariff Commission opened at Ottawa on Monday and
closed on Tuesday afternoon.

-OiERCItTSON & Co., grocer, St. John, N.B., have stopped pay-
ment with liabilities of $2,000.

-KNowIîCs & Co., stationery, Windsor, N.S., have asslgned.
la business since '82, B. S Kiowles being sole owner. Neither
Capital lnr progressiveness.

-I'r is authorativoly announced that the Dominion Govern-
ment will introduce a bill early ln the coming session to repeal
the present Franchise Act.

- -T Eria were 099,598 acres under wheat in Manitoba in 1890,
the yield per acre being 14.33 busialE, and the total yield 14,-
871,806 bulsels. Oats occupied 442,445 acres, the yield per acre
being 28.25 busiels, and the total 12,502,318 bushels.

-A),vWu RANGRit, a wholesaie liquor dealer li Ottawa, has
been charged with adulterating liquor put up by Ilirani Walker
& Sons, and with having a couînterfait scal of the firm la his

possession. The case came before the Police Court last Satuir-
day and was adjourned until Tuesday.

-T E alectric tramway from Montreal to Lachine la now com-
plated, and on New Year's day over 1,000 people uised the line.
The Monitreal Park & Island Ry. Co. believe it lias a paying
road fromn the start li this Lachine section. It is aight miles
fromu the Post Oilice to the terminus of the new line.

-Fon $32,000 John Murphy & Co,, Montreal, have bought
the site at the corner of Sparks and Bank streets, Ottawa, occu-
pied now by a chemist's shop and other buildings. A. depart-
mental store is tu be erected at once having a frontage of 64 feet
in Sparks street, and 9l feet in Bank street.

TELEPIoNe 4241.

F. H. Barr
IMPOItTEit ÀsNi

Ranges, Stoves,
House Furnishing

Goods.
Pl1umbing, Heating, Gas
Fitting, Tin-Smithing
above repaire a peciality.

Som A IT oit 31 öUNI.
2373-2375 St. Catherine St., - MONTREAL..

DISTINCTIVE QUALITIES
-- ol-

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
No Dead Stock, oIly threade nor miserable yellow illings of short etaple.
to aveuin 1owast grades. Three grades-Three prices and far the bestat

the pric,

For Sale Cheap
ONE THOUSAND ULSTERS,

Samples on application.

H. VINEBERC & 00.,
1857 Notre Dame Street, MONTREAL.

Maopherson, Grills & Co,
7- .. WHOLESALE ...

HATS*AND * CAPS,
20 Front St. W., TORONTO.

-Trt value of goods shipped to West Kootenay through one
port of entry in the State of Washington for the first half of the
last fiscal year was $643,364. For the same period and to the
same port there was shipped from West Kootenay gold, silver,
copper, and lead ores, and bullion tu the value of $1,513,000.

-Pr is explained by those actively interested la the Rossland
mines that the falling short in the product expected during the
last six months is owing to insufficient railway facilities. The
ore cannot be moved as required. More smelting facilities are
obviously needed as the Trail smelter has not been able to take
ail the ore of even one mine, Le Roy.

-Tn prospectus of the Cabot Steam Whale Fishing Co. Ltd.
has been issued at Si. John's, Nfld. The capital is $60,000
(with power to increase to $100,000) divided with shares of $100
each. Coastal whale fishery will. be carried on around the
Island. From Norway will be brouglht the required steamers
and crews, together with the bombs, guns, harpoons, to start the
industry.

-E. S. BELAsco, cigars, Montreal, offers to compromise at 20
cents in the dollar, cash. Liabilities are not large-Elliott
Burns, carter, Montreal, lias assigned to court on demand of S.
A. Burns, et vir, with liabilities of $3,177. Principal creditors
are Montreal Trust & Loan Co., who are secured by mortgage,
F. X, Roy, $060; and S. A. Burns, $1,300.

-MAINE lias 52 savings banks, 18 trust companies and 34 loan
and building associations. The total assets of these lustitu-
tions are over $70,000,000, an increase of nearly $2,000,000 ln
the last oflicial year. The bank examiner has recommended to
the Legislature amendments reducing the rate of taxation on
savings banks, and restricting the operations of loan and building
associations.

JarnesHutton & Co.,Agents, - Montreal

Important Notice. Capital Invited
CanadawvilIl py largo retuns for capital invested to persons, Estates and

othere, wio deIra geoi investments in manufacturing enterprises, mini ig
propertion, clay depasits for brick, til, and pottery mantrtaeturing; alse
granite qtiarries of tie very finest gr e, wnolen and car et brdusatries, wood
tnaouiacttoring fnr Venger anrd liotit nards, 1mproved farmn lands ln thse
greatest wlreat Country of Canada, with t e beat rai road facilities, &c., &.

Mortgages bought and sold. Boteal Estate investment. Rotals and
otire t la ai n h ereo a srcceefnlera. Tie CamiagElxpo.

sition ot 1897 1 dor c for Canada. Al investimnts doue ln gond faitih
and receive the Most Minute inspection before advisenent of capital t lin-
Vogt.

Attached ta our ofilces are two of the beat Notaries, one of them having
practised in France, and are thoron hly conversant with' all matters pertainng
to Investmonts and aettientent of s anatep.

Carrespondeuca la Freocir, EngUair, Germens, Spaaiah and Italien.
References abundant.

George C. Pickhardt, Manager.
mEROHANTS' & BANKERS' INTERNATIONAL GUARANTEE
COMPANY, Nes. 18, 15 & 17 St. Lambert St.
OorrUpondnCe Solucited. Montreal, Canada,



.. 1

THE CANADIAN JOURNAL OF COMMERCE.

D. A. McCaskill. James S. N. Dougaîl

M00ABKILL, DOUGALL & 00.
(Successora to D. A. McCaskmtt & Co.)

Manufacturers ot Fine

UE à OVarnishes, * iJapans and Colors
MONTREAI,,

Suppliera to every R lroad Company and Car Shop
in .tlhe 1.Do ,n %in 1on1.

JAMES MURRAY,
of ST. JOHN'S, Newfoundland,

GENERAL * COMMISSION * AGENT.

Relpectftilly sollCit trial co nlgini nt in the fol
loiving lines of yeods handled:

Flour and flreaitiffs ork, Beef, and General
¯Provisione, Stigai and 31o0aeses, 'iova Scotia and
Teng Man i ct-ired Good iror ettary Article.

1 ie, 0l and Newfouiinlad Prodiets.

British Columbia Mines.
A. W. ROSS & CO.,

Mining Brokers.
R. MEREDITH, Manager,

154 St. James Street, or 4 King Street East,
MONTREAL. TORONTO.

Buy and Sell Mining Stocks on Commission. Organize Com-
panles, etc. Agents for the Colonna Mine.

-GERMANY's industrial growth le not only rapid, but she is
advertising herself to the world in truc advance agent style
mnaking the most cf her harbors, rivers, canals, and railways,
and showing along with them results in production. It bas been
suggested that the main motive in thus arousing the interest
and pride-of -lier people is to show the need of, and thus pre-
pare the public mind for, taxation to make a large inrease in
her naval strength, which is relatively weak.

-Tui output of cigare throughout the United States for the
month of November shows again a decrease of 17,19(,427 in a
total of 335,401,046. against a total of 352,598,473 la November
'95. The output of cigarettes, however, during the saine perlod
shows an increase of 28,509,120 in a total of 350,400,080. against a
total of 332,800,960 in November, '95. It is the saine old story of
the increase of the cigarette output at the expense of the cigar
production.

-THE iron deposits in Newfoundland are likely to bring the
Ancient Colony to the fore as an iron-producing country. The
deposits of hematite iron ore on Belle Isle, Conception Bay, are
being worked by the New GlasgowSteel Co. On - the northern
shore of the Bay le an extension of the sanie deposits. Appar-
ently the beds are very large. There is also a splendid deposit
of chrome iron at Bluff Head, Port-au-Port, on the western coast
which le being worked successfully by an American concern.

-ALTnaUoU the average yield»of wheat In Manitoba last yea
was only 14.88 bushels per acre, the grecater part wa, of high

ROBERT LINTON & CO
IMPORTERE OF

.British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Spe0ialty

Canadian Woollens and Cottons
from all the different mills.

No. 2 st, Uelen St,, MONTREB.AL

grade, No. 1 or No. 2 hard. The expense of harvesting and
threshing has not been over one-half of the cost of saving the
crop of 1895. Farmers have realized as much imoney from the
smali crop of 1896 as they did fromt the immense one of 1895.
The general use of bluestone ta prevent smiut has halid the desired
result.

Vîinv remnrkable is the expansion of the cycling trade in
Great Britain. Hardly a month has passed without a niew cycle'
company since the one well-known comipany was sold for $15,
000,000, and the public lias eagerly subscribed $25,000,000 for it.
At ltast two companies have netted proilts of $400,000. Coven-
try alone made and sold a quarter of a million of machines last
year. Birmingliam, Redditch, Wolverhampton, Bereston, and a
hundred other places also have enjoyed the boom resulting from
the fact that ail classes, from the First Lord of the Treasury to
the humblest inessenger, have become ardent cyclists .

-Tit shipnents of coal from the Cape Breton collieries for
189C have been the largest in the history of the Cape Breton
coal trade. The total shipments of the Dominion Coal Co. for
the , car are 1,052,000 tons, an increase of 1.77,570 over 1895. The
larg ast output from any one of the Cape Breton collicrics, how-
ever. was by the General Mining Association, the total for old
Sydney mines iaving reached 278,000 tous. This passes all
previous records for the years that the Cape Breton collieries
hav-e been in operation. The Reserve mine comes next to old
Syd ney in the quantity of coal raised.

-J. V. PLAMONDON & CO., shoes, Quebec, have offered 25 cti
in the dollar cash. Liabilities amiount to $6,050, and nominal
assets $6,550. Chief creditors are P. Tourigny, Victoriaville,
about $2,300 and A. Poullot of Quebec, about $500, balance being
spread over creditors for small amounts -A. Tanguay & Co.
dry goods, Quebec, wio failed a couple of years ago are now
seeking to compromise at 55 cents in the dollar cash-Jos. Clou-
ther, mnfrs. bricks, St. Raymond, Que., has assigned-J. A.
Plamondon, Quebec, lias assigned. He is likely to make a
satisfactory offer-W. A. Burrage, hotel, Bedford, Que. ias ef-
fected a settlement vith his general creditors at 50 cents In the
dollar.

PU R E

BE LTHI N
The J. O. McLaren Belting Co.,

M ontreal - and - -To rontc
TeL No, 363. Tel, Wo 875
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M1  & L Samul, ýnaamin & Co,
26, 28 and 30 Front St. West,

TORONTO,
IMPonTERS ANDDaALniis IN BRITISH, CONTINENTAL

AMERolAN AND CANAnIAN

SHELF AND HEAVY HARDWARE
Metals, Tinplate, Tinware.

Tinners' Plumbers' & Steam Fitters' Supplies
Cas Fixtures,

LAMPS AND LAMP OOODS.
ENGLISH Hous:

SAMUEL, SONS & BENJAMIN,
194 Fenchurch it,, London, E. C.

Slilppinguilice:
RHrgreavefi auîllding, Chapel St., Liverpool, Eng

McArthur, Corneille & Co.
Importers and Dealers In

WHITE LEAD AND COLORS,
Dar AND GRoUND IN OIL.

Varnishes, Olla, Window GIass. Star, Diamond Star
and Double Diamond Star Brands.

English lb, 31 and 26 oz. Sheet.
Roned Rlou.h and PolIshed Plate Glass.
Colored Pla n and Stained Enamelled Sheet Glase.
Pointers' and Artists' Materials:
Ohenilcals, Dyea . is.
Naval Stores, &c., &c., &c.

Oices and Warehousest

310, 312,-314 & 316 St. Paul Street
AND

147, 149 & 151 Commissioners St.
MONTREAL.

RM EÂRKS & SONO
ST. JOHN, N.B.

Cotton . Man.ufacturers.

AoENTS-J. SPROUL SMITH
24 Wellington St., Toronto

DAVID KAY, Fraser Building, Montreal.

JOHtN IIALLAM Toronto,
Special Agent for Beao Warps for Ontario.

Mills-New Brunswick Cotton Mille
St. John Cotton Mills.

-Gio. ARMîsiitONo, London, Ont., lias assigned. A, smnali
affair of a year's duration. Capital and business both limited.
-Sales & IIalliday, general stare, Merlin, Ont., are offering to
couiprominse at 40 cents in the dollar. Their statement shows
liabilities of about $23,000, and assets $16,000-Wesley & Co.,
fancy goods, Peterboro, Ont., have assigned. Liabilities about
$4,000. Wesley was originally in the emnploy of the Brandon
Mnifg. Co., and lie sicceeded to part of its business, manufac-
turing curtain poles, etc. lis promises were destroyed by fire
in 1894, and lie tlien temoved to Toronto Junction. In August
1895 lie assigned with Ilabilities of $17,000, lis unsecured credi-
tors getting little or nothing. Started up this business in naime
or his wife, who had no capital.

-Ar the Bothwell oil liolds the first c is found at the top of
the great liniestune, anrd wells from this horizon yield ipward of
100 barrels a day. Another strike la made at a depthi of froi 50
to 100 feet li the limestone, and this also yields largely. The
third triko is ln the sandstone bencath the limiestone, and this
supply seems to be a perianient one. 'rte varlous wells average
fron six to t.hirty barrels a day. Mucli diilicu:lty la experienced
ln sinking the well throuigl the drlit, which varies in thicknoss
fromn 150 to 200 feet, and is composed of alternating beds of sand,
gravel, clay and quicksanid. The oil in the sundstone is found
at deptlis varying fron 300 to 410 feet, according to the surface
contour.

-AccoUING to the Reue Scienti/ique, there are in all Ger-
many noe more than 78 inhabitants, who have passed the age of
100 years; in Fraice there are 213 centenarians, and in Spain,
401. England las 146; freland, 578; Scotland, 46; Denumark, 2;
Belgiumu, 6; Swoden, 10; Norway, 23; Switzerland, noue. Servia
has 578; Rumnania, 1,08.4; Bulgaria, 3,883. In 1890 there lived ln
Servia 290 persons froin 106 to 115 years old, 123 from 115 to
120, 18 fron 126 to 135, and 8 from 135 to 140. The statistician
who has collected these data lias tried tu locale the oldest man
of our epoch. There was said to. be a Russian 100 years old, but
as figures or ages are not reliable in Russia, theauthor is inclined
to award tlils honor to a South Ainericani darkey.

-J. Il. 8'irmss, grocer, Berlin, Ont., la offerlig to compromise
at 50c in the dollar. Previous to this lie liad disposed of bis
stock to )unike & Co., blut 01n settling ls affairs, lie found lie
could only pay 50e ln the dollar. le lias retired fron business
for the preseut-Thios. Clearihue, wholesale gloves, Brockville,

Ont., bas made an offer of 80oc in the dollar. Assets about $27,-
000, liabilities $85,000-Isabella Sinclair, general store, Elora,
Ont., has assigned, Liabilities are not large-Mann Bros., gen-
eral store; Kearney, Ont., bas assigned. Likely to pay about 40
per cent. -James Murgrove, harness, Picton, Ont., lias assigned.
A very sm all business, and liabilities are under $500-Jas. Butler,
hotel, Stittsville, Ont., lias assigned. Owes less than $500 - D.
Doble, dry goods, Wallaceburg, Ont., lias offered to compromise
at 75e in the dollar, secured. Stock about $8,000, outstandings
$1,000 and liabilities about $8,000. Farm property le encumber-
ed, and there is no equity in the property, which Is looked upon
as a douttful asset.

-THE members of the Berlin Produce Exchange began busi-
ness on Saturday last, under the new Bourse law, whiclh went
into effect on January lst, as a free association instead of a close
organization as formerly; but very little business was done. The
Berlin Association exchanged communication with the free as-
sociations (formerly the Bourses) of Halle, Stettin, Brunswick,
and other centres, and some.future transactions were recorded.
The day was a partial holiday, however, and consequently less
business was done than otherwise would have been transacted.
Public opinion, as well as the opinion of the entire press, with
the exception of the Conservative and Agrarian journals, le ln
complete sympathy with the Boursiers in their dellance of the
law. The "National Zeltung" applauds the action of the Ger-
man Bourses, and declares that it was necesary for them to act as
they ha\ e done as a matter of self-defence against the Junkers

-TuE exports of boots and shoes from England in November,
according to the returns of the Board of Trade were 61,743
dozen pairs, valued at £152,069, against 78,110 dozen pairs
valued at £176,9062 in November, 1895. The great falling off
was in shipments to Australia. The total for the eleven months
ending November 30 was 076,972 dozen pairs, valued at £1,633,-
861, against 605,774 dozen pairs, valued at £1,414,808, ln a similar
period of 1895, and 612,249 dozen pairs, worth £1,485,528 in 1894.
South Africa is the largest purchaser of English shoes. Austra-
lia was formerly the greatest export shue market, but ber im-
ports of sloes from England are not increasing. Shoe produc-
tion in Australia is progressing. Several Massachusetis firme
are making shoes especially for that market. In the eleven
months of 1896 232,224 dozen pairs, valued at £595,575, N ere sen
froin England to South Africa, agalust 207,842 dozen pairs
valued at £489,546 to Australia.

D i etz DOMINION BRILlG Co.,
]tmontreal, Lachine Locks, P.Q.

îDitiic ,, Steel Bridges for Railways and Hlighways Steel
DEALERS AND AGENTS- Piers and1 restles Steel WNater Tower and ýankr,
Wa want dealers and agents ail through Steel Roofs, Girders, Beams CoIumns, for Bulk

ret Rn E Coanate ldes lan p ntinî(. A large stock of îtoîîeâ steel fleains. Jols',Canada to hiandle this lamp. r3iders, aInŸeleBars .n Plat(
If you want to sell an article of easy sale, alwaya on hand, in le thes to thirty aVe felt,
with a fair profit in it, write to us. Ta les, litn. t andoc re t roed eTEniE

AGENCY DEPT.
J. H. McCregor,

O l E.ER, E. BDIEUZ 00,, 60 Laigla St- ACENT.Mention this iaper and get Apeca discount,
N e w YO r k canada Ltre'nutiding, - Toronto Ont
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-Oun mail advices fron Yokohama under date of 11th uilt.,
note with respect ta tea exports that a small business has been
done since last advices, purchases only amounting ta 1,100 piculs
consisting chiefly of low grades. Prices have ruled very firm.
Stock is reduced ta 1,100 piculs, and there is evidently very little
tea left in the country ta come forward. About 300 piculs have
been purchased by Chinese for Singapore, not included In above
settlenents. Total settlements of season ta date amount to 213,-
800 piculs against 229,520 piculs at corresponding date last
year

Quotations-
Common.......... $14 ta 15 Fine.......... $22 ta 23
Good Common.... 16 ta 17 Finest........ 24 ta 25
Medinm .......... 18 ta 19 Choice ....... 26 ta 27
Good Medium..... 20 ta 21 Choicest...... Nom.

In ber trip of Dec. 4th the S.S. Emprscs of India carried 57,430
lbs. for Canada. Regarding imports, metals show some improve-
ment, but yarns, cattons, woollens, shirtings, kerosene, and sugar
are dull and weak.

Tna United States general statistics for 1896 compared with
1895 are as follows:-

Exports of Merchandise........$
Imports of Merchandise........
Exports of Gold...............
Imports of Gold................
Exports of Flour and Wheat,

bushels,...................
Exports of Corn, bushels,.......
Bank Clearing, 64 Cities ........
Firms in business.... .. ........
Failures ......................

Assets................
Liabilities.............

....

1896
888,531,098
622,505,304

56,336,988
100,198,341

150,825,505
129,403,971

51131,599,000
1,084,000

15,112
148,297,000
247,052,000

1895
$ 732.331,019

739,468,300
89,123,676
31,228,288

132,013,493
60,921,981

52,904.924,000
1,054,000

13,013

5 88,111,000
158,839,000

-IN Canada for 1895 and 1896 the failures of which the lia-
bilities exceeded the assets are as follows :-

1895
Ontario.................. ........... 800
Quebec............................. 749
New Brunswick..................... 67
Nova Scotia.......................... 114
Prince Edward Island................ 10
M anitoba ............................ 38
The Territories....................... 13
British Columbie................. 85

1,876

1896
-930
870
81

155
23
29
19
72

2,179

This is an increase for 1896 of 303, or 10 per cent. In Canada
the proportion of assets ta liabilities was 41 per cent, and Il
1895, 89 per cent-Canadian wholesale huses lose more heavily
la their accouais with insolvent tirmns than do American houses.

BRITISH COLUMBIA.

MliNINo QLoTATIoNS.
Iron Mask..................... 65 Poorm an.................. i1
] sie .......................... 63 Silverlene................. 12
di m bo........................ 75 W ar Eagle ................. 1 70

i TO ...................... 10 St. Eloo.................. 14
Deer Park................... 18 Virginia ................ 25
Iomestake................... 20 Monte Oristo.............20

Grand Prize.... ........ 10
HI1(-L TOP oaYers great inucements to both large and smatl investors.
HOMICSTAKE was the second cialm la .ated in the Trait Mining District,

has lad S10.00 expended for development, anti I can recommed it as a perma.
nent investmient.

Fuit information regarding above stocks on application.
Samples of ail ores in Trail Mining District.

W. PULLERTON,
114 Yonge Street, Toronto, Ont,

-CoueTINe as failures only those cases lu which the liabill.
ties exceed the assets, the total amount of the liabilities for 1896
compared with 1895 shows an iicrease of $860,529, or 53 per
cent. The details according ta provinces are:

1895. 1896.
Ontario............................. 6,094,214 5,024,476
Quebeo............................. 6,881,281 8,158,426
New Brunswick..................... 446,394 597,811
Nova Scotia........................ 838,088 782,520
P. E. Island....................... .80,890 125,737
Manitoba ........................... 359,260 823,599
The Territories...................... 152,700 104,085
British Columbia................. 495,104 1,092,806

$15,347,931 $16,208,460
The assets are :

O ntario.............................
Quebec......................... ...
New Brunswick....................
N ova Scotia.........................
P. E. Island...... ...................
M anitoba.......... .................
The Territories......................
British Columbia..................

1895.
2,411,692
2,490,855

238,605
348,070

46,300
168,340
77,300

272,965

1896.
2,402,923
2,803,495

277,800
375,267
58,528

160,430
40,487
605,605

$6,054,127 $6,724,585
-Last year the revenue of Great Britsin was greater than for

1805,-while the railway earnings incrcased four per cent.

-A. LMAitinn, grocer, Montreal, has assigned ta the court on
demand of P. Brouillette; liabilities $1,205; principal creditors,
P. Brouillette, $400; Can. Liquor Co., $128; N. Quintal & Fils,
$193: A. Brossard, $210-Mountain City Cycle Co. Montreal, an
ordinary partnership comriosed of John Forguson Black, and
Freeman Edgar Morgau,.-has assigned ta court on demand of
Welland Vale Mnfg. CD. Liabilities $4,634; principal creditors,
D. J. Rells, Bedford, $800; Arnold Schwii & Co., Chicago,
$108; Caverbill, Learmont & Co., $187; Dorkin Bros., $359;
Welland Vale Mnfg. Co. St. Catharines, $1,341; E. B, Tifin,
$298. Meeting of creditors ta appoint curator is fixed for 12th
inst.-Grothe Freres, huilders, Montroal, have compromised at 25
cents in the dollar-IMrs. W. S. Walker doing business as W. 8.
Walker & Co., jewellers, Montreal, lias flled consent to assign on

This Space Belongs to

Alexander, Maguire & Co.,
Commission, luiber, Shipping, Etc.

Montreal, Quebee, Rio Janeiro, Buenos Ayres, Etc.

i Golden Gate Mining Co.
Office. Room 75, Canada Life Building, Toronto.,
and 41 1 Board of Trade Building, Montreal.
Mine Office, Main St., Rat Portage.

We are now offering a block of $150,000, treasury stock
for sale nt par. Applications wvill be received until further40 notice is1vm

-el This affords a ratre'-opportunity to invest In an ntive
paying concern,

'i

Wn. Drysdaie & Co.
232 St. Janes St.
2:iai St. Catherine St.

M1ONTREAL.

Sole Agents for

Hammond
Typewriter.

TYPE WRITER
SUPPLIES.
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LYMAN'S -

FLUID
ALEX. McKAY.

BOILER MAKER,

C O FFE E Land and Marine Bolier Sepalrlng
___ a Speclaity.

It le fragrant, deliclous, and can be prepared lna Aleo Tanks, (isterne, Stacke, Bot Water B1109
MOmomnt. and ail Icinda of Shoet ron WVorir.

It la Econoiqcal becauso there la no Vate, e"
no more need bo preparod at a tinme tihan la used.
nti. t r-qiires les, eeatening than other coffee,

an the bitter part la oxtracted duaring process of AIl ordere proiptiy attended to.
manufacture. r3rd. One clpful gives more satisfac-
tion than two of any ordinary coffee. Tel. No. 6483.

Buy a bottin fron your driaggist or grocer, and
you vill nover want any other.

LYMAN SONS & (JO., MONTREAL.
L.uImsuio, Reidu & Co.,

REINHARDT & 00. Montreai.
TORONTO, FALL 1896.

lro Leading Brands of

Laee r * B e e r I
Salvador," . Inspection so..cited.

rHiofbrau,"

" ~ ~ ~ ~ ~ Ln andrin. Mas p sf r ine olear epain

. .Ohard,

iacks9n &
Successore to

(Jas. Guest & Co.)

Wine
Merchants.

1o
LEMOINE ST.,
MONTREAL.

GeneralAgentsfor
Canada of the Superlor
and Popular Brand of

Scotch
Whiskey
Indicated la the en-
graving herewith, and
of othier first-clas
brande of Liquors,

Winea. Ale, Beer,
Bitters, Minerai

Waters, etc.

demandi of Il. & A. Saunilers, and A. W. Stephenson was ap-
pointed provisionl guardian, but so far she his not made an
assignmient. This business is an old one, h aving been estanbislied
nany years ago by W. S. Walker, who was inlerstç)ood to have
made money. lie died ii Dec., 1892, and since then ilrs. Wal-
ker ias continied tie ibusiness, having registe redS as lle oily
partier. She fel lin witil the iptown iovemneut, and opened up
in St. Caitiariie street, whiere they have quite an attractive store,
wliici was iianaged by youing Walier, a grandson of the former
owner. But competition lias been very keen; îthy have carried
an expensive stock, and their business expenses have also been
lheavy.

-- Tmt annouiceient of tIe Uiited States Miit Director, that
thO gold pîroiluc-tttio Of Ile United States for the caleIdar year
1896 will reach $51,500,000, mak(es it certain that the production
of the world will approacli $220,000,000. 'Tle, estiiate for the
United States is conservative aid is based upon the reports re-
ceived during the year froin atlicers of the rimint service and other
agents eipiloyed tu collect tlie statistics of production supple-
mnented by special diispatches fron these agents during the last
day or two of the year. The gold production of the United
States for 1895 was about $46,500,000 showing an increase this
year of about $15,000,000. Colorado is expected to show a pro-
duction for 1896 of $17,000,000. Califoria nearly as inuch,
Montana between $4,000,000 and $5,000,000, and South Dakota
more Vian $4,000,000. Tiese are only a few of the sources of in-
erease, and Alaska, among other states and torritories, is rapidly.
taking a place among the large producers of the yellow metal,
Canada and Australia, and Russia have their contributions te add
to the general supply.

-J. ). GRANT, conîiu, etc., Halifax, N.S,, has assigned, mak-
ing ene preference only, his father, for $300. Liabilities are
roughily stated at $2.000, and assets $1,500-Jas. Ritchie & Son,
woollen mill, River John, N.S. have assigned-W. R. Anderson,

general store, Springhill, N.S., has assigned with liabilities of
about $4,800, asscts about $1,300. Book debts are uncollectable.
Lie lias made sevemrl preferences, John Anderson, bis father for
$500; A. E. Fraser for $700, and the Amherst Boot & Shue Co..
for $300, aiso an saute date as lie assigned gave bill of sale for
$136 to David Anderson, covering furniture &c. Unsecured
creditors will not g0t anything.

-TUE business fallures in Montreal last year show a consider-
able increase over tihose of the two preceding years as the fol.
lowing figures domonstrate :

1896.
No. Liabilities.

First quarter ............ 142 $2,139,524
Second quarter........... 63 075,077
Thirdquarter............. 96 1,816,859
Fourth quarter.,.......... 75 1,443,668

Total................. 876
1895.

No.
First quarter..... ....... 65
Second quarter..,. ......... 65
Third quarter............. 98
Pourtli quarter............. 93

Total................. 311
1894.
No.

First quarter............... 96
Second quarter............ 70
Third quarter...,.......... 88
Fourth quarter.,........... 81

Total................. 351

Assets.
$1,533,302

693,635
1,067,248
1,012,866

$6,375,128 $4,307,051

Liabilities. Assets.
$ 716,418 $ 478,920

794,644 582,297
. 1,594,897 1,180,260

2,145,818 1,418,246

$5,251,272 $3,659,723

Liabilities. Assets.
$1,765,689 $1,398,756

1,112,122 736,599
607,550 450,579
863,867 629,561

$4,349,337 $3,215,495

Nerlich & Co., TORONTO

DIRECT IMPORTERS.

Fancy Goods. Dol/s,
Toys, Citina aind Glassware.

We have the best selected and largest variety of the above

gooda.

Europbeant Oicee: DRESDEN, A. GERMANT.

WHOLESALE MILLINERY.

ere OUR RANGE
is |IS THE

no MOST COMPLETE
question SHOWN.

that VALUE UNSURPASSED.
KI N D-Y- REeERVE ORDERS.

The 0. MÉCNLL COMPANY, Ltd., - · Toronto.
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E. BOISSEA U & CO.
Manufactu'rers Wholesale

Men's, Youths', Boys' and Children's

CLOTHINC_ ____
18 Front Street East,

TORONTO. ONT.

-G. W. NEwcoMIBE, dry goode, Canning, N.S., has assigned
liabilities about $2,000.

-MioNAuvm & FRERE, mills, St. Charles, Que., are off ering to
compromise at 20 cents in the dollar. Assets are $6,000, mort-
gaged $4,000, and liabilities about $10,000. Creditors are sign-
ing off.

-BARLEY in Manitoba in 1896 had an area of 127,885 acres
yielding 24.8 bushels per acre, the total being 8.171,747 bushels.
In addition to these there were raised 259,143 bushels of fiax,
52,255 bushels of rye, and 23,888 bushels of peas. The total
grain crop was 30,045,871 bushels.

-CORN at 9 cents a bushel in Nebraska le more valuable for
fuel than anything else, and into the stoves it is going. The
rallroads want to move that corn badly, and the starving of India
would welcome a few grains, but distance bas not yet been fully
annihilated on the earth's surface.

-Jos. MARTINEAU, baker, St. Michel de Bellechase, Que., has
made a voluntary assignment. A very small affair, liabilities are
local, and under $500-D. C. Watson, jeweller, Sherbrooke,
Qhe.,who was formerly reported as offering compromise-has
now assigned. Assets $280, liabilities ordinary $261, and rent,
$39.

-A NEw source of tannin is the "Pyinkado" tree, which

grows in Burmah, as reported in an Indian contemporary. It le
known scientifically as Xylia dolobriformis It le compared with
cutch, which yields from 42 to 55 per cent. of tannin. Hun-
dreds of tons of.pyinkado bark and sawdust are annually carted
away as refuse from the saw mills In Burmah.

-J. 0. MILLER, grocer, Fredericton, N.B., is unable to pay
his liabilities, and is offering composition-Ely Perkins, grocer
Fredericton, N.B., has stopped payment. Liabilities are about
$2,000; will offer composition-Mrs. M. Manson, milliner, etc.,
St. John, N.B., has suspended payment, and le preparing state-
ment of affairs. Liabilities are nearly $10,000, and assets are
placed at $5,000.

-TnE daily sessions at Victoria, B.C., af the Belring Sea
claims commission during the past week have been uniformly
barren of general interest. The estimated value of the vcssels
seized recelved much attention, and considerable technical evi-
dence as to the cost of their equipment was heard. A few wit-
nesses testified as to the catches they had made lu varions years
and in different waters.

-THE first revolving circular telegraph table in Canada haç.
just been placed in position In the Grank Trunk offices at Ham-
ilton station. The Grand Trunk officials and others who have
examined il, speak highly of its many advantages. Each opera.
tor le assigned a table on which are six instruments, an elev7ted
box, sounder and keys, and by the sounder the operator knows
the celle, and if the call is not in front of hlim or conveniently
near, he swings the circular table around till the proper Instru-
ment, sound and key are in front of him.

B. Levin & Co.,
Importers and Manufacturers of

F u rs AND Caps,
Coon, Grey Lamb, Persian and Seal.

JACKETS, CAPES and CAPS.

491, 493 St. Paul Street, MONTREAL.

474 Craig St., MONTREAL.
J. P. O'SHEA & 00.,

Practical - Glass - Workers.
ALL LATEST DESIONS Made in Wheel Cutting and Sand
Blast Frosting for Door Lights,
ALSO Grinding, Drilling, Bevelling, Mirror Making and
ail kinds of Job Work.

Bordering and Lettering, Gas Globe, Laip Cliimneysand Table Ware Cutting
Orders Pronptly attended to ai bottom iprices.

-0. C. SACE, confectioner, Brantford, Ont., bas, assigned.
Business l small, and liabilities are under $500-S. L. Hahn &
Co., clothing, lanover, Ont., have assigned. Statement shows
assets of $4,700, nominally, and liabilities of $3,400. The estate
is a pretty good one. Trade has suffered through competition,
cut prices, and dullness. They will likely compromise and pro-
ceed as nsual-W. H. Tonkin, general store, Leskard, Ont., has
assigned-Wm. Penny, grocer, Mattawa, Ont., has assigned.
Was of firm of Penny & Young, who receontly dissolved. Trade
bas been limited; has been inclined to credit too freely, and with
his small means this has had a disastrous resuilt. Assets are
$2000 and liabilities $3,500.-Lewis McConnel, saw mill, Van
Black, Ont., bas assigned.

THE LATE SIR JOSEPH HICKSON.

The death of Sir Joseph Hickson on the4th inst. was a surprise
to the :ountry at large for It was not generally known that the
ex-General Manager of the Grand Trunk was ill. His identifica
tion with the great rallway which for thirty years he served in
the successive poste of auditor, accountant, secretary and treas
urer, and general manager, bas been so close that it is diflicult to
disassociate the one from the other. Under Sir Joseph's man-
agement the mileage of the Grand Trunk system increased from
1,883 to 3,487 miles, The sale to the Federal Government of the
line betweeu Point Levis and Riviere du Loup, the change of
guage to the standard guage, the control of a direct lin to
Chicago and to Toledo and Detroit, the building of the famous
St, Clair Tunnel, are a few of the leading achievements of Sir
Joseph, who was for many years the controlling mind of over
5,000 miles of railways In Canada and the Jnited States, In
Jan. 1890, the Queen, in recognition of bis services to. Canada,
confired upon him the rank and title of Kniglt Bachelor. On-
January 1, 1891, Sir Joseph Ilckson retired on a pension of
$5,000 a year, one of the conditions on whicli it was granted be-
ing that he should act as adviser of the directorate on important
matters of policy whien called upon to do so. His death is deeply
regretted by his many friends in this and other countries. To his
relatives we extend our sincere sympathy.

China Ouspidors, Tea SeIs, Mretal, Bronze, Piano and Table
Toilet Ware, Fruit Jars, Lamnps, Cutlery, Plated Goods.

JOHN L. CASSIDY & CO.,
IPoRTERS OP

China, Crockery and Glassware.
.... ALWAYSINSTOCK ....

Street Lampa, Lanterns, Station Lamps, Headlights, &c.
Of the Celebrated C. T. HAM M1G. CO., Rochester, N.Y.

Oflices and Sample Room, 839 and 341 ST. PAUL STREET, MONTREAL.
BluNoaCH: Princes Street, Wintpeg Man.

o Pornment St., Victora, A3.C.
PROJU'T OLD2BS 418FRUIÀL 27

The c~adaà AWdi'ert Insulamie Go'y'
Head Office: 20 ST. ALEXIS ST., MONTREAL.

The Mutual Accident Ass'n Ltd., (being the Accident Departmoen
of The Palatine Insurance Co., Ltd., of Mancheeter, Eng.

The Citizens InsuraneC Company Of Canada, Accide
i3rancIi and

The Sun Life Assurance Company, Accident Branch.
ACCIDENT. EMPLOYERS' LIABILITY. PLATE GLASS.

Good Agents
cau get goodcontracte,

T. H. HUDSON,
Manager for Canada
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Public Notice
is lereby given tha' all persons who take out
ordinary participating policies in hie

CANADA LIFE ASSURANCE COMPANY
before 3lst December, 1896, will at the next
division of profits, receive

F~O U R VEARS' PROFITS

being one year's additional bonus over those
policies issued in 1897. Enquiry sbould be
made without delay from LOCAL AGFNTS by
intending assurers.

THE STANDARD ASSURANCE CO.BSTABLISHBD
OF EDINBURGH.

HEPAD OFFICE FOR CANADA, - MONTREAL.
Invea;ted Fundan,----------------------------*0000,000

mve»tments lu Canada,--------- - 19:oo0,oo

. [WOnLD WIDE POLICIrs.]
Thirteen nonths for revival of lapsed policles withont medical certificate of Ilve year's existence.
Loans advanced on mortgages and Debentures purcbat d. Agents wanted.

J. H1UTTON BALFOUR, Superintendent. W. M. RAMSAY, Manager.

ASSURANCE SOCIETYUNIOIN OF LONDON, G. B.

Established A. D. 1714.
Capital and Assets, nearly - - - - - $15,000,000

One of the Oldes
t %nd Strongest FIRE OFFICES in the World.

Canada Branch-T Bank of Toronto Chambers, Montreal.
Agents throughout the Dominion. T. L. MORRISEY, Resident Manager.

LANCASHIRE
INSURANCE 00. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

Canada Bran0h - - - - Heaa Office, Toronto.

J. C. THOMPSON, Manager.

$1 0,000
For 2Ocents a day.

For a prenimua of $'7,.00 a year a man aged 30 can secuîre a
policy for $10,000, guaranteeing an mncome of *500 a year for
twenty years as ait incomne to lhs famnily at his death. Greateror
lesser amounts at proportionate rates.

Manufacturers' Life Insurance Co.,
TORONTO, CANADA.

THE MANCHESTER FIRE ASSURANCE
Esablished 1824. OPITAL, $1,000000

A ead office,N, Canadian Branch Head olice, - TO rTO.
MANIfl S NG!f , NO JAS. BOOMtER, Manager.

R. P. TEMPLrrON, Assistant-Manager.
MOLSON & SEXTOIN, Iteaident Managers, MONTREAL.

Norr.-Thi Com han havluï ahnorb>d the Albion Pire InonranceAssociation,
assumes ar ils laiilities as from 12th December, 1893.

FIRE. LI FE. MARINE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers
K1StAU LISHED 1865.

1-1 HOSPITAL STREET, *

.MONTREAL.

insurance.

PHŒNIX
FIRE INSURANCE CO'Y

1.ONDON.
Establiahed in 1782. Canadian Branch

Established in 1801.

No. 35 St. Francois Xavler-St.
AfONTREAL, . Q.

PATERSON & SON
Agents for the Dominion."

RAYMOND & MONDOU,
Agents French Department.

FOR SALE in FLORIDA.

A PERTILE TRACT OF' LAND of 20 to 285 acres
between. and partly coveriog the margina of LakOS
Florida and Ildeer, cowttn l3t miles o! nter-
lachenontheFiorida ot ernRailroad, and about 17
miles doe wst o! Palatka. Oranges peaciOs, sweet
potatoes, cotton and ail sub-tropicaI ?rulto aod planta
are grown l the vicinity. An orange gardon, neg
lerte latteriy owing to distance from owner, e on
the place. lietorna froma grove of 3acres atQreeni
Cove Opringa, anme 22 mi es north- east, show an

egate o $3,000 to S5,00 a year. The lakes abound
wIlFhthl. Olimate remsrkabiy heaithy. Inter-
lachen I a winter reort for lany lorthernerB
tronbled with inng affections. Sevoerai Montreal
people permanently reside tise.

Apply to M. S. FoLEY,

"Journal of Commerce," Montreal.

Municipal Debentures Sovernment& Rallway
Bonds, Investment Securities,

BOYTGHT ,rLnci SOI]D.
Inforanca Companies requiri gsecurities suitable

for deposit vith Dominion Government or other
purposes can have their wants supplied by applying
to . . . . .

R. WILSON SMITH,
British Empire BulldingMONTREAL

ASSESSMENT SYSTEM

THE COLONIAL
Mutual Life Association.

SHEAD OFFICE: Savings Bank Chambers.
180 St. James Street. - - - MONTREAL.

Incor orated by Special Act Of the )Omnion Parliamuent.
Under the supervislon of the Dominion Ooernment.

Authorized Guaraniee Fund, - $100,000
F.P.BUC, Es ., oN. P. GAR .'7c-rd

1'e8ident. la! Vice-lPresidaaf
Ir J UZTIBOL , es q . J. F. MAT 91ESO

E.A,.BAYNES, R.C.L., Secretary,. '. H. .TEARNS,T2reasurer
J. T. FINNI9E, M.D., Medlical Supt.

Compareê'ur Rates with those of ot ier Associations and
aid Uine Companies.

Active Agents Wanted.

THE CANADIAN

30rnal ofQamwt.
MoNTREÀL, F1A-Y, JA 8rE, 1897.

THE DRY GOODS TRADE.

For the last ten years the development of facilities
for collecting, transmnitting and placing goods in the
hands of consumers, has effected quite a revolution in
è oîmmîercial activities. The general tendeney of these
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movenients has been towards the simplification of dis-
tributing nachiiery, the goal being to bring the pro-
ducer and the consumer nearer together by eliininating
as far as possible the classes which stand between
them, or making their operations less costly. Economy
in production and distribution is the feature of the age.
To this is owing the prevailing fashion for combina-
tions of nianufacturers and of merchants, and for con-
centrating varieties of trades under one management,
so that, we have stalls where meat for the family din-
ner can be bouglit under the s.ame roof as are counters
wvhereon every other requisite for its preparation and
service are exposed, while in the sane store are to be
found every forni of clothing and every article needed
by a lousehold.

The reported amalgamation of large wholesale bouses
in the Wes is One of the consequences of this tendeney
of tie timues. Althougli competition lowers prices it
iivolves large expenditures which increase the cost of
distrilbuting goods. Thie more the numnber of Ier-
chants increase the more becoie the fainlies to be
kept by tlheir business on a seale regarded as befittiig
the trader ; the more expensive become mercantile es-
tablishnents, the more do those outlays increase wlicl
are needful to keep merchants confinually in toucli
with customers; and the more largely and generally
are buyers attracted by credit being granted. 'T'le
competition of credit arising froma the increase in the
number of mercantile louses, is a curse to business
Tlie amalgamation of these wholesale houses would do
sonething tovards reducing the expenses incident' to
their business, expenses not merely of the wareliouse,
but the enornous ones which are classified as "lbad
debts." Competition lias brought vholesale firns far
more into dependence ipon retailers tlan lias proved
profitable for either of theni, or for the individual
debtors to storekeepers. To secure orders the time be-
tween the purchase of goods by a retailer and the date
of expected paynent, has became inordinately extend-
ed, and the facilities for renewing notes pronising suclh
payneit have seriously aggravated the mîischief of long
credit.

In order to obtain an order for goods from a store-
keeper lis purchase is dated alhead so that bales
and boxes of drygoods are delivered montlis before lie
requires thiem, and that lengtli of time before the date
of his promnissory note given in paynient. By this banc
of the trade notes are frequently made and executed
wiich do not becomîe legal instruments for several
inontts. By this vicious system retailers are often
tempted to store their places with stocks before they arE
actively called for, and largely in excess of the oppor-
tunîities of the trader for selling them when the demand
arises for that class of goods. When we consider th(
enornous outlays involved in soliciting orders, the cosi
of carrying stocks so long before they begin to nov
off, the losses made in forcing stocks that are in exces
of a retailer's ordinary business, and othier expenses in
cident to business conducted on such lines, with th<
lowering of prices caused by the excessive competitior
caused by over-stockiig, the vonder is nat that s
nany retailers beconie insolvent. . but that so mîîanî
manage to keep in business.

The effect of these credit evn*¿ upon the! wholesal

SÂSSEBSSMENT SYSTEM." "MU!TUAL PRIIqC:

Mutual Reserve Fund life Association. lie''tlere
(I4NOcioIoATED) Follow.

Edward B. HARPER, Founcer.
Frederick A. BURNe-AM, President.

The Motto of the Mdanagenent .s and will continue to be: Good Work at
iiones CoUst: ý rue Eco ,omy and not lie Shadow.

Dec. 31, 18s1. SUCUJtSS IS TLE ART OF SUOCEEDING. Dec. 31. 1895.

1,609 ................. 'Nuimber of Policies ln Force.. . ......... 105876
No,52.............. come during eunr...............S3 026

None..........Dpath UJ'linirs Pitit during Year.....$,S,7
'None........ieerve or regnyod....$,8,2

SIJiIs............GroBS Ao$etO .......... ..... 5162,708
Nono.......... Toa et llePi............ $25,000,000jaim
$7,750,000,...........,New lusiness during Year........... . 8 95
87,623,000.................insirance in Force................$3 171

Fifteen Years Comiipileted.

An I.,, as, in Grosu Asseis. An Increaue in lncorne«
1895 Shows: ncree in Net Surp"i". An ICrueiuine

in Force.
Home Qlce, 301, 307 & 30 BIROAD WAY, NEV YORK.

.1otntre<l Ofice, 12 PLACE D'ARMES, 0. Z. BESSETTE, Gen-Mim.
AGENTS WANTED.

houses is seen ini so imany failing orrethi ing after large
sacrifices of capital.

Competition on the largest scale is between tiis city
an]d Toronto, the wholesalers of neltier being content
to confine theiselves to one section of country,
while the entire business of the whole country
is insulicient for supplying a profitable anouLit for
both. Hience has come a' figbt betwcen these two
great centres of the wholesale trade ývhich lias
clone much to deioralize the business and the con-
nections of both. Tlh population of the country at
large is more tîian provided for, in the forgetfulness
that a large proportion consists of a people apart.

In view Mien of prevailing circunstances the amal-
gamation of several large wholesale firns vas a step
likcely to have a wholesome effect and it is to be regretted
that it has fallen througli. A very strong band
is needed to put sonie check upon the evils vhicl have
grown up in the dry goods trade, and it was lioped the
organisation to be evolved out of the changes contem-
platied vould have power enough to exercise soie in-
fluence in reducing the evils which are oily too
familiar to all wholesale houses. One feature of the
day we regard as promising trouble to then is the coit-
bination of wholesale and retail business in departmen-
tal stores. To the task of meeting this new- featu'e,
the trade cannot too son address itself, as it is already
proving a danger to wholesaler as well as to retailer.

Tlle transatlantic ianufacturing centres are as netr
to us to-day as Montreal was to Toronto. in the middle
of the centnry, and distance is being gradually lessene'd,
till not only the retailer but even the consumer thinks
of going to Europe for his personal wants. fietailers
thrdughout the country « ho, a few years ago, were not
looked upoi as good niarks for credit by wlolesale
houses here, are now buying in Great Britain, France
and Gernany, as is well known to bankers who a-e
called upon for purchases of Exchange in dcealings for
Bills for suis of even less than $800 to $1,000.

Some people find confort in the reflection that the
capital of many a weakened wlolesale merchant is
not'wbolly lost,-that it has gone to clothe the fariner,
the villager, city workman ani all wlo supply tlir
wants and even their luxuries.

e
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T1E NEW BRIDGE PROJECT.

The long talked of projected second bridge across the
St. Lawrence opposite Montreal is again being agita-
ted and Iis tiue is likely'to assume a shape that may
bring success to the enterprise. In view of whîat
is now transpiring in connection with this pro-
posed enterprise, it seens tiiely to recall the steps
taken since 1870, wihen il vas first serioisly broughît
before thie public, whiclh have led ip to its present posi-
ion, and tHie demiand for a railway and general traflic
bridge from Longueuil to Monîtreal with a railway stat.
ion somiewhere back of the post oilice. IL will be in
the recollection of many nîow in active business that in
that year the late Mr. Charles Legge, C.E., brouglit out
a plan for a bridge at the point just nentioned, to be
called lte Rtoyal Albert, wiicli was approved at the
Lime by iifluenîtial partie's including the late lon.
Joln Young. it vas opposed successfully by the
Harbour Commissioners and the mercantile interests
on the groupd tlIat it would interfere witl the free ap-

proach of the shipping into the liarbour.
Years rolled by and althougli nothing further was

donc about it, the matter was kept siummering ail the
Lime. Somte tlree or four years ago a new plan was
made by other parties on a niew line and a different
construction in accordance with the latest engineering
ideas, and a charter was applied for fron the Dominion
Parliamîîent. Tiere were features about that schieme
that were still objectionable to the Harbour Commis-
sioners acting in the general as ivell as in the slipping
interests. The bridge was proposed to cross Isle
Ronde at the foot of St. H1elen's Island. After consid-
erable discussion iii comittee of the House of Coin-
mions the opposition of Ithe Harbour Commînissioners was
wihd rawn wlhen the company agreed to incorporate in
the Bill a clain that no piers or obstructions whatever
shoull be put iii tlie river between the wharves on the
Montrel side and Isle Ronde, and that the underside

of tie bridge should not be less tian 150 feet above
high iwater level. IL was considered tIat witli these
concessions and the structural changes in the vessels
niow cominîg to Montreal, the initerests of ail concerined
in the liarbour vould be suilieiently safeguarded ; and
the Charter was granted aid is niow operative.

The different initerests involved are now, it is evident,
.carnestly at work Io push forward the project to com-
pletion, and they are undoubtedly influential. At Iis
season of the year and in the spring the people of
Longueuil and the 1iarishes below feel the wiant of such
a means of getting into the city instead of by the Vic-
toria bridge.

IL is clained that some of the railroads to the south
of the river would use the new bridge for au entrance
ta the city iii preference to the present one. That re-
mains hovever to be proven. It is also clainied that
the South Shore line wvill shortly lie extended to Levis,
opiposite Quebec, and ail the traffic of that region of
country would be more naturally and conveniently
accomnîodated by the proposed niew bridge.

Sucli in general is the case as presented by the pro-
moters of tiis soniewhat large undertaking which if
carried oui nay have an important bearing on the
trade relations of this city and the country at large. IL
is stated that the plans have been approved by the
highest enigineering authority-that the capital re-

quired is ready, and the coniracts arranged for so that
the work can go on as soon as the subsidies that are
expected from the Dominion and Quebee Governients
and the City of Montreal shall have been promised.

It has for somte time been generally admitted that
the single track lhrough the Victoria tube is inadequate
to meet the requirenients of the constantly growing
trade interests centring in Montreal. To meet this
and obviale the necessity of anotier bridge, it has fre-
quently been suggested that the piers of the Victoria
Bridge are suliciently larg e to allow another constrtc-
tion being placed alongside the present tube having
another main track and also space for ail the general
and local traffic. J'ut so far the suggestion has not
naterialised.

The new management of the Grand Trunk has evi-
dently been studying the matter, and, it -was stated in
the papers quite lately on the authority of the general
manager that the company wouli be prepared to re-
place the present superstructure by an entirely new
one constructed on more modern engineering lines,
that would meet all requirenents of the present and
the future, if the Governmient and the city would help
financially. The cost of this would be large and it
would, to a certain extent, alleviate present conditions,
but it vounld not satisfy ail the advocates of the bridge
across the Isle Ronde. It may be that the claims for
the rival projects muay result in nothing being done for
eitier. In the present financial condif" af the coun-
try and the city it can scarcely be expected that both
scheies vill. receive subsidies to the extent looked
for.

A third bridge opposite Montreal is also said to lie
in contemplation. In 1895 an application was made to
Parliament to incorporate what was styled the South
Shore Suburban Railway Co. with poawer to build a
bridge across the St. Lawrence for railway and general
purposes sonewhere between St. Hlelen's Island and
the Victoria Bridge. The illi was opposed at the pro-
per time by the Ilarbour Cotmîîissioners and the Boa-d
of Trade, chiefly on the ground of its indefiniteness,
but it was finally passed with the restriction that it
should be as highi above the water as the Victoria
bridge and parallel with it not more than two hùndred
feet distant from its lower side.

So far the public are not aware of any active ineasures
to go ahead being taken by that company. A bridge
of that kcind alongside of the Victoria Nwould, if built,
seem to render unnecessary the reconstruction of the
latter. While it can be reasonably said that with the
expansion of trade in the past and what nay be ex-
pected in the future another bridge is required, it. is
going rather far to ask for three. The bridging of a
river lilce the St. Lawrence is a costly undertaking
which fact pronoters ivill do well to consider before it
is too late.

THE LUMBER OUTLOOK.

It is well for Canada that the Aierican lumbermen
who havé just held a convention at Washington to in-
sist on the restoration of the luiber duties, have in-
formed us thus early of their intentions ; for with Mr.
Dingley of Mainie, their champion, as Chairman of the
Ways and Means Commnîittee, we are apprised in advanc
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wlfat course will be taken in Washington in any re-
adjustnent of the United States tariif.

Happily for us the conditions are such that with
proper regulations on this side governing the export of
the raw material, our lumbermen may be indiffereit as
ta what duties the Americanîs put on Canadian pine
and spruce luntber. Investigation will show that con-
ditions have greatly changed in the past few years
froi what they formerly were when the American de-
mand regulated prices even at our Ottawa mills and to
a large extent in Quebec and New Brunswick, and had
only to compete with the home demand in the lake
regions ofOntario. To-day it is largely the British
and foreign demand that goveras the export price of
our Mill products, and but for the competition of An-
erican exports of pitch pine ta the saine markets these
markets would take all our surplus product.

A consideration of these facts brings prominîently
before us the q utestion whether we have not gone as far
as prudence warrants in our efforts ta continue a trade
which, however profitable or otherwise in the past, is
now carried on with sucli a sacrifice of raw material ta
American mills that nany intelligent lumbernmen ques-
tion its value. If the correct figures were obtained it
would probably be found that our free export of pine
saw logs (enabling A merican mills ta continue in the
manufacture of lumber aftertheir own timber had been
exhausted, and to compete with our own product) lad,
for the past three years, fully equalled the domestic
American consumption of our sawn lumber, for it must
be borne in mind that a large amuînîat of lumber, ap-
parently exported to the United States, goes merely in
transit ta other countries, on which the Americans get
the transit and other charges and should be considered
as foreigu exports. What is true vith the pine is
largely so with spruce, both for lurmber and pulp.

While we have always advocated fair trade with our
uneighbors across the line in everything, and even free
trade in timber products, we begin to feel that the
time has come when this matter requires ta be care-
f ully considered to ascertain if we are not even now
paying too dear for any advantages ta be derived there-
froi, and whether it were not better ta manufacture at
home the lunber and pulp thai sacrifice the raw ma-
terial froi which they are made ta stock American
saw and pulp mills. Eveni vith the anticipated boom
to follow the years of disaster in the United States, it
is for the British market that Ottawa mills will manu-
facture their stock next year, for which prices have
been made far in advance of any competition; and with
a still active demand abroad, and an open ' winter por-
tending an increased output of logs, our lumber men
should look forward with composure at any action
taken by the Aiericain lamiermen ta deprive them of
a market in which the profits have by no means coin-
pensatedfor the losses sustained by the free export of
logs and pulpwvood, and, if the American lumberment
could make it so, vould be still less profitable. Our
opinion is that Ottawa not Washington is the place for
our lumbernien lt concern themselves about duties on
timber and timber products.

WOMAN AS A MONEY HAKER.
When the illustrious Mrs. Malaprop said, " Compar-

isons are odorous"-a phrase which lias filled countless
theatres with laughter-she'may have intended odor in

the offensive sense, as it is used when speaking of an
onion, or fish over-kept. In this sense, comparisons be-
tween the respective ability of women and men are
often odorous as well as "odious," as the proverb
reads. Our brilliant London contemporary, The Spec-.
tator, recently devoted a lengthy article to a discussion
of the question, why woman is not so distinguished as
nian as a money niaker. It quotes Ebenezer Elliott
as having "registered thé more conspicuous failures
of the sex" in these lines :

" She hath no Raphael, Painting saith;
No Newton, Learning cries

Show us her steamship, her Macbeth,
Her thought-won vietories."

The Spectator speaks of " The Corn Law Rhymer"
who wrote thus as " a believer in the other sex" whicli
lie was not, in any high sense, as those who knew him,
knew him to be grievously lacking iii respect to women,
whose society lie shunned, a policy the more refined
women of his da y and circle reciprocated, for Elliott's
tongue was too bitter and too sulphurous to be "a
dainty dish to set bef ore a queen," or any female of re-
fined taste and morals. So far as painting goes, Rosa
Bonheur's achievements are enough to show woman's

.power to reach, if not the elevation of Raphael, at least
a higher point in one sphere of art higher than ian
bas climbed ta. As ta there being no female Newton,
or Shakespeare, we must in justice remiember that out
of the countless millions of men there has only arisen
one of their supreme genius as scientists and dramatists.
Women could retort that many crities place the crea-
tions of " George Eliot" on the same plane as Macbeth,
and certainly "her thought-won victories" rank
amongst the most brilliant ever achieved by genius and
talent and learning.

Our contemporary says " business moans there be-
ing no female Rothschild," We doubt it, outside the
Micawber family, in which lazy, incompetent, dissipa-
ted men moan that- their unfortunate wives do not
make money to keep them in idleness and vice. We
entirely dissent from the assertion that, " There seems,
in fact, ta be positively no reason why a woman should
not have set up a great bank, or have founded a great
insurance office, or built up a great wholesale busi-
ness." So far fromi there being "no reason" for this,
there is the strongest of all conceivable reasons, which
is the fiat, ordinance and law of the Creator, vho made
woman ta fill an incomparably higher sphere than she
would have occupied had sie been man's coipetitor as
a faunder of baiks, insurance offices, or drygoods en-
terprises. Woman was made ta be man's help-neet,
not his rival, and in fulfilling lier divine destiny she
lias contributed a noble share in all the greatest works
which do lionor ta man. We once heard Sir Roderick
Murchison say, in thanking. as distinguished a gatLer-
ing of men of science as ev er gathered for the honor
they had just paid hini: " If aught I have done merits
such a distinction, ny wife, more than myself, is
entitled ta your praise, for, but for her, [ should have
lived in obscu~rity vithout any ambition ta rise above
a life of useless inaction. As you have hailed me
"King of the realm of Geology," I ask you ta allow me
the pride of placing my wife ta share whatever glory
there is in such a throne." Yet that glory was given
ta Lady Murchison, not for lier scientific acquirements,
but for the exercise of those womanly qualities which
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made lier the helpmeet of a man wvhose genius she
discovered and revealed to himiself, and whose fame
was the work and the triumph of wifely devotion.

In the work of fortune-building by financial skill, in
the work of originating great banks and other enter-
prises, woman lias played the sane role which gave
Murchison to science, for the c/arocler whiich vas the
nain-spring of a]] such] enterprises was iainly the out-
cone of long years of motherly watchfulness, care and
stiuulus. 1t is true, " the child is father to the man,"
but truer still that to the imother is due the develop-
ment of vhatever natural qualities ripen into honor-
able manhood. In so far then as a noble character en-
riches huianity, and in so far as the great enterprises
of finance and commerce add to the world's vealth,
womnani is greater as a builder-up of fortunes than any
ltothsehild, or founder of any baik, or insurance
oefico or mercantile enterprise. Woman's capacity for
business is not equal to man's, but even in that respect
she has won more honors than ever insu has done in
lier sphere. Was a man ever knoyn to take an infant
and successfully rear and culture it up to manhood ?
Is not that a case of fortune building ? 'he very
quality which is essential to the maintenance of our
race, the quality of self-abnegation, whiclh is the high-
est moral glory of a mother, is the reverse of the essen-
tial quality for success im business, vhicl is, self-asser-
tion. A home ruled on business principles would be a
hell on carth. Is it not then supremely unreasonable
to reproach women witli not being the equals of men
in the sphiere of business ? It would be as rational for
the oak to reproach the wheat field, or the rose-bush,-
such a reproach is, in fact, an indictmenît of the Creator.

Women as traders however often succeed; their capa-
city is very great for attending to details; they are sel-
domt slovenîs ii olice work, as are nany yong men, and
older aies too. A woman is by nature an idealist; she
is not content if hsr work will just pass; she longs to
imuprove it, Lo give it the " finish" sire admires so inucli
mu lier attire. ler weakness in business is over-trust-
fulness; she lacks the stern, fighting quality a business
imnu neeis in holding his own amidst others wyho are
aggressive and unîscrupur lois. The Spec/aor speaks of
woinc beimg so igiiorait of law as to be the easy vie-
timus of men. Is not that a greater reproach to man
thian to wouan ? Were men honest, women vould
need no legal lore for self-protection. Woman may be
clever at business, and yet fail disastrously in lier own
especial sphere. The heroine of "l Far fromt the Mad-
ding Crowd," handled the faru-hands like a man, but
was terribly vietinuized by a mtean scoundrel of a lover.

As womienl have doiestie management in their
hands, involving expenditure of incomne, it is certainly
mostidesirable that they should have soue training in
accouint-Leeping. As, too, so mnany are necessarily call-
ed upon to earn a livelibood im business spheres, it is
wise to give girls soine knowledgo of business work; if
tLhey need it to eari a living it is a great help, and it
vill be also very helipful in domestie economy. We
therefore favor more attention being paid to suci mat-
ters in girl's schools. But against the reproach of
woiain as less a creator of wealth than ian we pro-
test, aud sure we are our protest will be echoed by mny-
riads wlho at the Christmas feast look to their wives
their daugliters or sisters as incomparably the greatest
treasures on earth,

FOREST PRODUCTS.
(CommmoInn].

The convention of lumbermen held in Cincinnati re-
centily, and the memorial presented to the Ways and
Means Comnmittee of the Honse of Representatives by
the committee appointed at the convention in which
the imposition of a specific duty of $2 per thousand
feet board measure is asked for on sawed boards,
planks, deals, timber, and lumber, in the rough, lias
excited a general interest in Canada respecting our
forest products, their uses, and their markets. Ameri-
can lurmbermen are not a unit in asking for this duty,
but those who object to it appear to be chiefly the men
who liave timber limits and other initerests in Canada.
The burden of the mnemorial is that as more than
3,000,000 people are directly dependent for their living
on the United States lumber industry-the greatest
single industry of the country-and as the free de-
livery of Canadian lumber there results in great
waste of American white pine timber, the industry
should be protected from the "ruinous competition"
of Canadian lumbermen. It is pointed out that the
theory that the forests of the United States vould be
preserved by the competition of Canadian lumuber is not
sustained by te facts. The chief cause of complaint
amîong the Inambernen au the other side is based on
tne difference of tenures of timber holdings in Canada
and in the United States. The Government here.does
not sell its timaber lands, but the right for a certain
time to cut timber fron certain districts. In the
United States timber lands arè owned by private in-
dividuals, and are subject to ail the various forms of.
local taxation and to loss by tire or other accidents
peculiar to the forest. Anlother grievanice of the
American is that Canada sends to England lier better
grades of luimber, and, since the removal of the duty,
uses the United States as a dumping ground for the
coarser grades. This is rather amusing, as it is to-be.
presumed that Canada ships that grade which the mar-
iet demands. It is also pretended that it is the char-
acter rather than the quantity of the lumber to which

.exception is taken. But a reference to our Trade and
lNavigationî Returns shows that the kind of lumber
complained about is the ordinaryproduet of a saw mill-
boards, planks, joists, and scantliug. In 1894 and 1895
vhen lumber was free, the United States bouglt from

us lumber to the value of $12,830,270. in 1891 and
1892 the last years wheni $1 and $2 per thousand feet
duty was collected in white pine and red pille and
spruce respeeively, the value of the exports vas $14,-
855,970. A similar amnount is shown for the two pre-
ceding years, 1889 and 1890, when the duty vas .even
higler. :here .was in fact a larger total export. in
1891-92 than in 1894-5 by over a million;dollars. The
contention that Anerican. lumbermnien are sufferin
fronm Canada flooding tieir .markets is not borne, out
by the facts.

Anierican lumbermen lay great stress on the differ-
ence in stumnpajge ducs, taxes, and wages paid in their
country and in this, which, they maintain are to their
disadvantage. A speaker at the Cincinnati convention
gave a schedule of the diEerence in wages between
Aierican labour and our own as follows :

"l Sawyers, in Canada, fromn $1.75 to $2.50 per day in
different localities; in Duluth thesane inan woulid get
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$4.50; filers in Canada get from $2 to $4; we pay $4;
edgers in Canada get from $1.20 to $1.75 ; we pay
$2.20; setters, in Canada, from $150 to $1.75; here,
$2.25; pilers in Canada receive front $1.20 to $1.0
here they get fron $1.75 to $2; a common laborer in
ùanada receives front $1.15 to $1.25, and we pay at
Duluth from $1.25 to $1.50. And it must be remem-
bered further that these Canadian wages represent a
day's work of Il hours, while ours are only 10 hours."

The dutty of $2 is what is needed from the American
point of view ta "equalize, things" between the two
countries.

It is to be noticed that no duty on logs is asked for.
Naturally enougih. They want all they can get.
Logs and round unmaufactured tituber are to be
placed upon the frea list. Logs and pulp wood will
keep blieir saw'and pulp mills supplied with the neces-
sur>' raw materia 'Canadianus are to do the hewing for
the Americans while they will do the nmanufacturing.
In the meantime the Canadian forests will be depleted
of their best timber. The great increase in the num-
ber of pine logs- exported from Canada to the United
States may be strikingly ýseeu frrm the following
table.

Period.
1882-852. . .......
1896-80 ..... ..
1890-93 ..... ..
1894........... ..
1895.........

Year]y
Feet B.M. $ Average.

4,385,000 87,948 1,088,75U
20,526,000 171,856 5481,500

260,868,000 2,282,602 67,467,000
.......... 277,947,000

-........ 212,81,000

$
9,483

42,464
570,700

2,859,951
1,860,725

The merefact that the lumbering interests of the
United States are eager to obtain logs fron Canada,
and deprecate naking them subject to duty is enough
to frove that their exportation in that form is not alto-
gether the yisest course for Canadians to pursue.

Another feature of our foret products on whicb the
Amiericans have their eye and in large part already
have their hand is our pulp wood. Eight years ago.
there were in Canada 38 mills making wood pulp for
the United States trade. Now there are only 4 such
mills. Instead'of importing the mnanufactured pulp as
they used to do the Americans now corne over here and
take out the wood, which bbÉey reduce to pulp in their

.own country. Furtbermore the United States Board of
Custois appraisers has given a decision in regard to
the import valuation of Canadian wood pulp which
will increase the duty, and curtail its expor. 2,000
corde of pulp wood are nov shipped froin Canada'to the
United States every day in the year. They pay $3 a
cord for it, and $3 for freight. But manufiatured into
pulp a cord of this wood is worth about $20, of which
all'Wing $3 for freight and duty, some $17 would be
leftn Canada. The-country-is losing abont $14 a cord
on tihis pulp'vood-and 2,000 cords are exported daily !
As longlas the United States can get- our pulp wood on
the present citey terms there will be no demand from
that cduntry for our wood pulp. But if they cannot
get the first they must have the second for their own
supply of pulp wood is very limited. The recent de-
cision of the Amuerican appraisers shows that the pulp
manufacturers are pulling the wires with the object of
securing more- protection. But anexport duty of $3 a
cord-$ is urged in some quartèrs-on pulp wood
would turn the scale in favour of Canada. Such a tax

would hasten the transfer of the paper-making indus-
try from the 'United States where the spruce lands are
well nigli exhausted, ta Canada where they are yet
abundant and of vast extent. Several Canadian Boards
of Trade have recently declared in favour of-an export
duty on pull wood, and have accompanied their recoin-
iendation by some easily verifiable facts which fori a

concise demonstration of the soundness of their views.
At present our forests are being depleted of its spruce
with but little or no return to the country. Since 1890
the exports of vood' for pulp have greatly increased.
In that year the value was $80,000 ; in 1895 it was
$468,000, and for 1896 the figures will be much larger.
As the. price is exceedingly small the values hardly in-
dicate the quantity exported.

Three things are necessary to the successful develop-
ment of the manufacture of pulp-suitable wood, ex-
tensive water power, and cheap labour. All these ele-
ments are found in Canada, besides particular addi-
tional advantages. Our large forests- of coniferous
trees contain a vast supply of tie difierent kinds of
wood required. The recent discovery that by a cheii-
cal process the fibre of the poplar could be used in the
manufacture of paper has caused a revolution and
brought this hitherto despised tree into the market.
With regard to quality and quantity of pulp wood Can-
ada is as well situated as Norway and Sweden, if not
better. If the price obtained in England is taken as a
criterion, Canadian wood produces better pulp than
that of Norway and Sweden, for our pulp is sold in
Great Britain ut au average of $24.80 a ton, as against
$20.T1 for the Scandinavian product.

CANADIAN VS. AMERIOAN BUTTER.

An abject lesson to Canadian butter-makers is contained in
the cause which bas led to the decline of the exports of butter
fron the United States. The decline is not accounted for
wlrlly by the sale of substitutes such as oleonargarine but
it is largely due ta the effort of Amnerican butter-niakers ta
produce a cheap article and their failure ta respond to the
foreign demand for fine butter. As our New York name-
sake remarks " there is a great deal mare profit in ine but-
ter than in cheap butter. The difference in the cast of mak-
ing fine butter or cheap butter is ridiculously small coin-
pared with the different selling prices of the two. Milk is
very absorbent of odors, and the art of mnaking the butter is
in great degree care in protecting milk from the odors of the
barn and from odors that may be found in the creamery un-
less the most exquisite neatness be maintained. How gen-
erally do American farmers and butter inanufacturers take
such pains as are uuiversal in Denmark ta preserve the mnilk
f rom everything that would affect its odor and flavor ?"

Our contemporary then proceeds ta compare. Canadian but-
ter ith the American article much to the advantage of the-
former. 'It sys, " Far more attention is paid to these de-
tails in Canada ihan in this country, 'and- Canadian butter
has the preference over ours in the English market ; Austra-
lians appreciate the advantage of securing a high price for
butter, and their butter in large quantities crosses the tropi-
cal zone and finds a ready sale in England. An enormous
amount of Danish butter is sold in England at a price as
high as that of the domestic article. Why do we sell so little
butter and get so low a price for it? Situply because we will
not take the trouble to make a fine article which willnot con-
manad a fancy price. If we are at somae disadvantage as coin-
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pared with Denmark, we bave none as compared with Can-
ada, and we have au enormous advantage geographically
over Australia."

Canadians will appreciate the frankness of the following
self-criticisin :-" If Anierican exports of butter are dimin-
ishing, and if our butter comamands a low price, the fault is
with our farners and creamery men. They cannot unload
the responsibility upon the oleomargarine interests. The
'Elgin Dairy Report' is not unconscious of the trouble,
though its disposition is of course to put as much of the
blame as possible upon the oleomargarine men. 'It seemrs
to us very strange,' says the 'Report,' 'that just at this present
moment we should beso anxious to secure the confidence and
trade of our English cousins when for the last five or six,
possibly ten years, we have been furnishing them with the
poorest grade of butter possible, such as we could not sell in
this country, and in addition have 'been liberally supplying
then with olco and filled cheese-adulterated dairy products,'
The 'Report' urges a governmental inspection to prevent the
exportation of adulterated articles, but this would not pro-
vent the export of 'the poorest grade of butter possible, such
as we could not sell in this country.' If the creanery butter
men will do what the 'Danes have doue, and what in a less
degree is being donc in Canada, Australia, and New Zealand,
they can get their share of the British markets even if the
oleo men keep on in their vicked practices. Why does Dan-
ish butter command a high price and an enormnous sale? The
way the cows are fed, the inilk cared for, and the butter
made is the reason ; the comîpetition of eleomargarine can-
not hurt sucli butter. If our dairy owners wish the results
the i)anes have achieved they must take the appropriate
means, and governmental inspection is only incidental."

In 1878 the United States exported nearly 22,000,000
pounds of butter, of which two-thirds went to England and
Scotland, and noarly 3,000,000 pounds went to Germany.
For the next tlree years anu average of 36,348,391 pounds of
butter was exported, of vhich 25,407,139 pounds went to
England and Scotland. In 1895 the whole export of butter
was not six million pounds, and Great Britain took
less than one million. In 1896, bowever, the export was com-
paratively large. In the three years 1894-5-6 the average
export of butter was 12,260,605 pounds, of which less than
balf went to the United Kingdomn. The export to Germany
was over 8,000,000 pounds in 1879, but thereafter dropped
to a merely nominal quantity. The aggregate export in
1882 was less than half of what it was in 1881, and in 1883
ilt was still less. The permanent decrease in United
States butter exports about coincided with the adoption of
scientifie butter making in Denmark, and the reason Ameri-
cans sel so little botter in England is that they do not take
the care other people are willing to take, and find it highly
profitable to take, to muake the very inest butter. The main
fault is not with the oleomargarine industry but with the
fariers and the crîoameries. They are trying to getthe Gov-
ernment to suppress the oleomargarine business instead of
imitating the Danes, whose industry and intelligence have
been rowarded with an enormous success in the achievement
of whichx the Gèovernment bas been a vey minor factor.

THE McMASTER FAILURE.
Those who read between the lines in our article last week

under the caption of " Prospective Dry Goods Changes,"
suust have been somxewhat prepared for the intelligence which
reached us early this week announcing that the old-estab-
lished dry goods firn of MeMaster & Co. of Toronto bave
made an assignmnent.. For sone time past it was feared that
the firm would bo obliged to retire froin business, and -on
the balancing of their books for the year it was discovered

-that there was no possibility of anything beyond liquidation.
The firn have issued a statement to their creditors as fol-
lows:-

" GEnT'LEMEN,-Our losses during recent years have been so
beavy, and conditions under which business has been carried
on, bave been se unfavorable, we flnd it necessary to liquidate.
Apart from loss on customers' paper under discount, whlch it la
Impossible to estimate at present, but which, it is hoped will
not be large, we estimate our position as follows:-

ASSETs.

Stock in trade .............................. $200,000
Recelvable.................................. 70,000
Equity in warehouse.................. 62,500
Bundries................................ 12,500

Total...................................... $ 845,000
Direct llabilities........... ........ 215,000
Nominal surplus............................. 180,000

In view of the delay necessarily involved lu realizing on our
assets we nave for the protection of all interested transferred to
E. R. Clarkson in trust for liquidation. Stocktaking la now In
progress, and Mr. Clarkson's statement will be submitted lu due
time.. Regretting the circeunstances whlch have driven us to
this course: We are, etc."

A few years ago the firin claimied a surplus
of $350,000, but in the past four years no less than $180,000
to $200,000 bas been written off in bad debts. English
creditors are said to have only $32,000 due them. It is not
more than a year ago that Mr. 3. Shortt McMaster put $120,-
000 new capital in cash into the business. The year's tran-
sactions bave swallowed it up. We are not surprised to learu
that one or two retail houses which were customers of Mc-
Master & Co. have already assigned in consequence of the
liquidation of the firm. All the leading Canadian cotton,
woollen, yarn, and carpet manufacturing companies are in-
terested more or less in this large failure.

When Mr. J. S. McMaster camne out frein London-where
as agent for the Canadian Bank of Commerce ho had been
bighly regarded in business circles, he retained as business
manager Ma. John Muuldrew, long with the firm, to assist
him for some time. It is generally admitted that the, busi-
ness manager. or partner's poliey of dealing with weak eus-
tomers was a fatal one for all concerned-even for those it
was intended to help. Heroie efforts were made by Mr. Mc-
Master in assuming sole charge to establish the business on a
firm foundation. But the mnischief was irreparable, it was
the beginning of the end, and he could only postpone the day
whicb everybody regrets to know has come at last.

THE COFFEE WAR.

The beginning of active hostilities between the Inited
States Sugar Trust and the Arbuckle Bros., in the contest for
supremacy in the coffee business, is marked by the Arbuckles
meeting the eut prices of the Woolson Spica Co. of Toledo,
now controlled by Sugar. Trust interests. The Arbuckles
have reduced their card rate 1 cent per lb. to 171 cents with
a discount of 3- cents per lb. to wholesale grocers. The
Toledo concern bas now announced a further reduction o£ k
eent, which the Arbuckles have yet to meet. Neither con-
testant lias reached the point of actual loss, the decline in
green coffee, even with the reduced prices of roasted, learing,
a fair margin.

The Sugar Trust has purcbased all the stock of the minor-
ity interests of the Woolson Co. It is a matter of interest
te the trade whether the new owners of this concern will be
contented with controlling the largest coffee roasting plant,
next to the Arbuckle Brothers, or whether they ivill mnake
new additions with a view of getting as complote a hold on

the grocery trade in regard te coffee as they have with re-
fined sugar. Information was refused on this matter by the
Sugar Trust people o n Saturday. Still there is reason to be-
lieve that one of the Trust's idle Brooklyn refineries is .being
,converted into a coffee roasting plant. The, impression in
the coffee trade, until the last fow days, was quite gener.al
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that the fight was only one of retaliation by the Sugar Trust
against the Arbuékles, but the idea sees now to be strongly
growing that the sugar people have not only obtained con-
trol of the Woolson plant for fighting purposes, but aim to
get a sufficient permanent share of the country's coffee busi-
ness to warrant an extension of their present works and the
erection of new plants.

Another mattor which is unsettling the coffee trade is
the reports of the increasing supplies of green coffee. It is
considered probable that both the Woolson concern and the
Arbuckles have supplied theiselves so largely with raw na-
terial as to seek an outlat for -it. On the other hand, it is
contended by many members of the trade that present values
are low enough to be safe' against further declines, though
still others point out that there were years when 6 to 7 cents
were the ruling figures and when the trade not only regard-
ed such values unsafe, but sold against their stocks on the
Coffee Exchange with the evident expectation that lowest
values were probable.

In connection with the above it will be interesting to note
the prices current in New York for coffees

BRAZIL COFFEE.

(Quotations for invoice lines.)
Rio No. 6................ 11% Rio No. 8............ 9;<
Rio No. 7................ 10% Rio No. 9............. 9%

Differences between grades ars fixed by Exchange coffee
standards:-
No. 1...... 4.00 above No. 7 No. 6...... 1.00 above No. 7
No. 2...... 3.50 do No. 7...... ....
No. 8...... 3.00 do No. 8...... .50 below No.7
No. 4...... 2.50 do No. 9...... 1.00 do
No. 5...... 1.76 do

MILD cOFFEE.

Invoice Rates. Nominal.
Padang, Int... 22% a 2334
Fancies...·... 26 a 28
Lahat ........ 21 a 22
Palembang ... 20 a 21X
Corinchie..... 2534 a 26
Timor- ... , 21 a 22X
lroe ......... 21J4 a 22%
Pruenger ..... 22 a 22%
Patioh........ 21X a 22
Boengie ...... 22% a 28
M acha. .. 22% a 23

Maracaibo-
Truillb........ 18 a 14%
Bocomo an d

Tovar....... 14 a 15
Merida. .. 153% a 18X

Cucuta-
Washed.......16% a 1934
Oxdinary .... 14% a 15)4
Fair to good... 15% a 16
Primy'e tochoic 16% a 18
Corn......... 9 a 18

Jamaica-
Ordinary...... 13% a 14%
Fair to good., 1454 a 16;4

Jamaica (cont'd)
Prime to choice.. 17 a 20

Laguavra-
Caracas........ 15 a 16

do washed... 18 a 21%
Porto Cabello.... 13y' a 15%

do washed.... 17A a 21
Savanilla-

Ocana........... 14% a 15%
Bucaramanga...... 15% a 18%
Bucaramanga and

Bogota wasied.. 18 14 a 20%
Mexican-

Cordova, Coutepec,
Sierra, etc....... 15% a 17

Oaxaca............ 15y a 21%

Central American-

Costa Rica........ 13 a 21
San Salvador....... 15% a 16
do washed......... 17 a 19%
Guatemala and Ca-

ban.............. 134 a 224

Whatever may ha the outcome of the coffee war American
consumers have at present no reason to be displeased.

This week the Arbuckles have made the remarkably
bright move of securing 60 shares of stock of the Woolson
Spice Co. These shares will give thei the stockholders'
privilege of enquiring into the business of the company and
of knowing in advance the plans which the Sugar Trust are
preparing for conducting its fight with them.

CANADIAN BRIDGE AlND IRON 00.

A winding up order for the Canadian Bridge & Iron Co.
has been granted on petition of the wholesale hardware
bouse; B. & S. H. Thompson & Co. The company was
incorporated in • 1889 with an authorized capital of
$75,000. The subscribed and paid up capital was about
$50,000 the greater part of which was invested in .plant,
buildings, etc. The winding up order was no surprise to
those who had a ppep bebind the scenes; aven had their capi-

i been less linited than it is the company could not much
mger have stood the drain on their resources caused by ac-
pting contracts at unremunerative figures. Competition of
îis kind can ouly have one end-that which the company is
ow experiencing. They had several warnings, for the coin-
any bas been sued several times in a career which bas beau
ery brief. The liabilities are pretty heavy, being likely to
xceed $60,000. A meeting to appoint a liquidator has been
alled for the 12th instant.
The falling off in building operations during thb last year

r two-as admitted by architects-has had a depressing in-
uence on the structural iron trade. The increased denand
or this manufacture of late bas led to the establishment of a
umber of new companies, which, in respect of duties at
east, are not believed to have had equal advantages with
hose who ostensibly confined their output to girders for
ridge purposes only.
An example of the extent to which these girders are em-

loyed in large city buildings is afforded by the new Astor
otel in New York. One-tenth of the entire cost of the coin-
leted building is of iron, and in the case of the Park Row.
uilding for office purposes, it is one-fifth of the entire cost.
'his diffarence in ratio is due to the much greater cost of
he outer clothing of the hotel, which is quite elaborate. A
oad of 5,000,000 pounds will be carried by a single coluin
n the new hotel. A 3,000,000 pound load is carried by a
ingle coluinn in the Park Row ofiice building. The weight
f the hotel column is 46,980 pounds in a length of 30 feet,
* inches.

THAT FIFTY-DOLLAR PRIZE.

E. E. H. of Milton, Ont., writes as follows concerning the
prize of $50 offered by the JoURNAL OF COMMERCE for the
bst "History of a $2 Bill"

DEAn Sîî,-I finished my story of a " Two-Dollar Bill,"
and will send it to you by mail to-day. Hope it will reach
you in good time. It contains about 17,500 words and des-
cribes 60 scenes. Let me know when the examination is
over who lias won the prize, and I will send you the two,
dollar bill about which this story was written, for year's
sub'cription. I must heartily thank you for. your origin:. iGy
and enterprise in offering such a prize. I hope the venture
will pay you well in increased subscription and other ways.
I feel'that it has benefited me whether I win or lose. Wish-
ing you ail success, I an, Yours truly, E. E. H.

Milton, Ont., 2nd Jan., 1897.
Our contributor bas fairly grasped the idea which led 'us

to mnake the offer, which was muainly to induce a general and
more thorough study and knowledge of the functions of our
paper currency-the various kinds of business or dealings
in ivhich a piece of money or its reprepresentative may be
engaged in the course of its career. Contributions are also
receivedfrom "J.J.B.," Sparta, Ont., "L.C.F.,' Toronto, " E:D."
Toronto, " W. M. W." Toronto, and from "J.A.C.," Toronto,
Ont.

-0. Bnusu, M.P.P., cheese, Brockville, Ont., lias assigned,
with liabllities of about $2,000 and nominal assets of $7,to
Apart from policies his reverses were brought about by specula-
tions on last season's output ail of which he has sold. The prin-
cipal creditors are the farmers who were patrons of Mr. Bush's
factories. They will be heavy losers, A meeting of the credi.
tors ls called for at the Sheriff's cflice on Friday, the 15th in-
statt.

-Jon A. MOCALL, president of the New York Life, is frealy
spoken of as a probable meinber of the new cabinet of U.S. Pre.
aident McKinley, The portfiio named la that of the Treasury,.

-Tr Britishs America (Pire) Assurance Co,, Toronto, la pay.
ing its shareholdars a dividend for the half year at the rate of 7
per cent par annum. The Western (Fire) Assurance. share-
hiolders are receiving at the rate of 10 per cent par annum,

* s- i~
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PRACTICAL ADVICE FROM THE PULPIT.

A worthy city clergyman gave some practical advice to his
liearers last Sunday ln respect of their temporal affairs. Re
dwelt upon the fact that a certain proportion of therm had been
called away during the year, and as this was nothing uncommiion,
lie recommended that eaci of the breadwinners in the congre-
gation avail themelves of fite advantages ta be derived fron
life insuranùe and to luse no time in doing so. Such advice com-
ing from so disinterested a quarter cannot fail to carry much in-
fluence. The exanple is worthy of being generally followed.

MACPIIERSON-GRILLS & CO.

.At a meeting of the creditors of Macpherson, Grills & Co., held
cth the 31st uilt., the statentent of affairs showed liabilities of
$È2:660 and assets nominally of $10,870 leaving a nominal defi-
clenîcy of $1,680. Of the liabilities $1,362 are American,$5,852
Cana-dian, and $3,721 foreign. The direct liabilities are $10,660,
the indirect $774, the secired $150, and tha preferred $978. The
meeting was adjourned ountil Jantiary 5, lie two inembers of the
firmt being anxious tu make separative offers. The partuers put
iii respectively abouti $3,500 and $1,000, and drew oup $2,700 and
$1,500. The turnover for lite period (about a year) was $45,000
tie lirofit ou gouds account showed $9,000, and the running ex-

penses, including travelling, soine $15,000.

,> .CoNv V & Co., drygoods, Chatham, Ont., have assigned. In
1894 they obtttined an extension of 15 months, showing at that
tie a nominal surplus of $11,OCO, but were unable to carry this

outi and afterwards assIgned, and compromisad at 50oc in the
dollar, but even this they were uinable to work out, and the estate
was sublscquently sold tu a clerk of Convay's. lie afterwards
obtained his discharge. and took the business over-13. Mc-
McDonald, general store, Flesierton, Ont., las assigued-David
Carrick, fancy goods, Hamilton, Ont., has assignied, and meeting
of creditors la called for 13th inst.-Ernest' Seeber, general store,
Carlsrtiie, Ont., has assigned after a businuess career of. aome 15
or 16 years. At one time ltad an establisled trade, and was in
pretty good siape financially, but of late years his trade lias been
very iisatisfactory, Owing to siortage of crops, scarcity of fod-
der it this district, and otler causes. le lias been unable to
collect hils outstandings and has lost heavily in thtat way. The
estate will turn ont fairly weil and ie will be able to make ar-
rangements tu continue the business without anp serions inter-
rutption-0. Jucl,cheese, Kemptville, Ont., bas assigned.

-POWELL & CO. dry gonds, Barrie, Ont, have assigned, They
were ln trouble last stumer, and obtained an extension
of tinte, spread over 12 imtonthts, at 6 per cent. interest, without
secuîrity. Statement showed at that tion il surplus. This they
have out carried through, although they iad assistance for
paper held by Samson, Kennedy & Co. Assets will not exceed
their liabilities-White t Van Wyck, general store, Caledon,
Ont., iave assigneid-S. L. Hahn & CO., clothing, Hanover, Ont.,
vhose assignmutent was previously referred to, held a meeting of

creditors on the 5th, their statement showing assets of $44,000,
and liabilities o $45,000. Made an offer of composition wlich
is now mider consideration-Crawford, Lynch & Co. general
store. Orillia, Ont. find theimselves unable ta mteet maturing
liabilities, and have called a meeting of creditors.

-OxrNut & DuFF', general store, Brldgewater, N.S., are ob-
lilgd.to task favors. Tley have succeeded in raisiig a cash loanî
of $2,500, out of whicl they are paying off some small creditors,
and certain claimus which have been placed for collection. They
have given a bill of sale and confossed juignment for at large
amount, to the people whio iave assisted them, and are now ask-
ing ta general extension of 3, 6, 0, and 12 months, from lat of Jan.
They place their liabilities at $30,000, and their assets at about
.$40,000-C. Dwyer & Co. (Thos. Tanner), grocery and comm.,
Pictou, N .S., have made au assignment. Confessed judgments
to C. L. Hood, for $8,302; W. T. MeLure, $2,456; and D, Fraser,
$416.

-WE have recelved from the Canada Life Assurance Co, their
very neat, useful, and cleverly arranged calendar for 1897-the
semi centennial year, by the way, of this successful company.-L.
Chaput Fils & Cie, have Savored us with a coyy1 of their attrac-
tive calendar for the current year.-From Mr. Ilyman, the well-
known tobacconist of St. James street, the perfume. of whose
wares oft rises to our sanctum, we have received one of his
handsome adjustable calendars which is as useful as it la orna-
mental.

DRY GOODS NOTES.

Dry gonds travellers are actively engaged on their varionus
routes throughout the Dominion.-Disputes arising from over-
shipment or from cancellation, through inability to place ail that
was ordered of certain lines, are worrying incidents inseparable
from the hand-to-mouth policy pursued for months past by the
'country trade, and for this reason are not an unmixed evil.

-A ARUE number of subscribers have turned the year, for-
getting to repair the old date on their address-label by a remit-
tance of the smali sum necessary thereto. While thanking our
many prompt readers for their attention in tbis respect, we have'
again to appeal to the goodly offices of those in arrears.

-THE Index ti the JOURNAL 0P ComMERcE for the half year
ended the 31st uit. accompanies the present issue. Those who
desire their papers in bindlng may have it doue for 60c a volume,
lu cloth, or $1 in balf roan.

-TinE largest freight cars yet built are said to be two box cars
for the- Mansur & Tebbetts Co. of St. Louis, and the Hutchinson
Co. of Poria. They are of 40,000 pounds carrying capacity and
weigh about 40,000 pounds. The former bas a truck wheel-base
of 8 feet and axlejournals 4y4 by 8 inches. Their extreme length
is 60 feet anditheir extreme width over aide sills is 8 feet 10
luches.

-Tive Intercolonial Ry. has put in force a new sugar tarif
froin Halifax, Dartmouth, and Monction to points in Quebec and
Ontario. The tarif from these points is now 20a per 100 ilis.; ta
Toronto 25a and to Windsor, Ont., 29c, exclusive of cartage
charges.

-A. ANDRES, confectioner, Montreal, lias assigned. Liablil-
ties $1,000.-F. X. Tessier, shoes, Montreal, lias assigned. Lia-
bilities $700.

-TuE total earuings of the Toronto Street Ry. for 1896 were
$986,501, the city's percentage beiog $78,921.

-TuE North American Life, Toronto, shows increase of busi-
ness for the year of half a million.

FIRE RECORD.
At Kingsville, Ont., on the 2nd inst., fire destroyed half of the

building owned and occupied by the South Essex Preserving
Co., together with 10.000 cases of corn, and the machinery. A
large number of cases of apples, peaches, and tomatoes were
damaged. Loss, about $50,000; partly insured.-The building
in St. James street, Montreal, occupied by D. MeFarlane & Co.,
wholesale stationers, and the E. B. Eddy Co. was partly destroy-
ed by lire on the 2nd inet. McFarlane's stock, valued at about
$60,o00, was insured lu the North British- & Mercantile, the
Guardian, and the Imperal. The loss is about $75,000. The
Eddy 'Co's. stock was not touched, by lire, but was injured to
sone extent by water and smoke.

BUSINESS CHANGES.

ONTARIo-B. Harem, furniture, Ottawa, estate to be sold;
EJames dgewortlh, general store, Windham Centre, soldaut; D.
J. McDougall, general store, Ashton, sold out branch at Pros-
pect; Foster Co. Ltd., Belleville, incorporation granted; B. N.
Foster, confectioner, Brantford, closed out; W. J. Glassford,
physician, Scotland, dead; Northern Nail & Wire Co. Ltd., Allis-
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GRAND TRUNK RAILWAY.

Return of traffic perlod ending Dec. 27, 189t:
1896.

Passenger Train Earnings.......... 188,4q9
Freight do. do. ............ 296,218

1895.

177,182
225,921

Total do. do. ............ 484,707 403,108

Increase 1890, $81,604.

ton, Incorporation granted; Shore & Boucher, innfra. wire fences'
etc., London, this business is in the name of the Locked Wire
Fence Co..& rating G.8; B. Haram, furniture, Ottawa, stock
sold ta T. laram; Wm. Craig & Son, general store, &c,, Russell,
Wm. Craig dead; T. Newman, tailor, Toronto, dead; S. J. Palmer,
printing presses, etc., Toronto, amalgamated with Toronto Type
Foundry Co. Ltd; E. J. Baker, general stare, Wolfe Island,
dead.

QUEBE-J. Barsalou & Co. grocer, Montreal, stock sold; F.
F. & C. B. Kelly, wholesale and fancy dry goods, Montreal, ad-
mitted W. M. Kelly as partner, style unchanged ; Dominion
Wine Vinegar Co. vinegar, Queb'ec, Alex L'Ilote, Jules Paradis
& N. G. Vezina register as sole owners; A. Ilolden & Co. R. R.
supplies, Moutreal, Albert Holden ceased doing business under,
this style & A. E. D: Holden now registers as doing business
under same style ; A. lolden & Co. it. R. supplies, Montreal
meeting of creditors Jan. 9tLI; Uong Ylak Jin Co. general mer-
chants. Montreal, new co-partnership; Henry Muth, co -fectioner
Montreal, dead; Louis Perrault, mufrs. shoes, Montreal, assets
advertised for sale 12th; Porter, Taskey & Co. wholesale fancy
goods, Montreal, assets ta be sold; L. Picard, sash and door fac.
tory, St. Hyacinthe, burned out and asking creditors ta 'ischarge
him frotn his liabilities; W. L. Campbell, tailor, Bryson, moved
ta Cobden; Canada Crockery Importing Co. Montreal, selling
ont to J. L. Cassidy Co, Ltd.; J. L. Cassidy Co. Ltd. wholesale
crockery, Montreal, selling out ta J. L. Cassidy Co. Ltd.; Herald
Publishing Co. Montreal, incorporated; B. Lefebvre, dry gooda
Montreal, sold out; Romeo Prevoast accountant, Montreal, meet
ing of creditors 14th inst; Felix Gourdeau & Frere, tanners,
Quebec, extension of time granted; Murdock. McLennan, wood
Williamstown, dead.

BRITIsH COLUMBIA -Morrow Bras. hotel, Vernon, opened; F
M. Robertson, flour and feed, Edmonton, succeeded Ly A. Mac
donald; Est.. of R. Cochrane & Co. agricultural implements
Winnipeg, sold out; Cumberland Gold Mining Co. Ltd. RosE
land, incorporation granted; Golden Drip Mining & Milling C
Ltd._Rossland, incorporation granted; Noonday Miniug Co, Ltd
Rossland, incorporation granted; Victoria & New Westminste
Consolidated Railway & Light Co. Ltd. Vancouver, businea
disposed of; J. K. Wilson, shoemaker, Fort Steele, dead; Sinclai
Canning Co. Ltd. New Westminster, lncorporated; J. F. Traver
hardware, Rossland, contemplates incorporating business.

NovA ScomrA-Liscomb Lake Mining Co. Stellarton, applyin
for incorporation; Geao. MeQuarrie, blacksmitli, Dartmout
dead; John Watson, gas fitter, &c. Halifax, sheriff's sale of pr
perty advertised under foreclosure of mortgage; Est. A. A.ndei
son & Son & Son, general store, Sherbrooke, transfer of real an
personal property, book debts &c. ta R. H, Anderson; J. M. Mi
Kay, physician, &c. Springhill, dead; J. S. Morse, flour &c
Wolfville, dead; G. E. Smith & Co., wholesale and retail hard
ware, Halifax, dissolved, Geo. E. Smith & R. Il. Neal continu
under old style.

-MA. & N.W.T-F. B. McKenzie, grain, Brandon, dead; Ki
gour-Reimer Co. Ltd. Winnipeg, applying for incorporatio
Lynch &'Co. grocer, Winnipen, giving up business.

LEGAL RECORD, &c.

Week ended Jan. 6, 1897.
The following l a record of transactions and cases In our

Canadian courts of law, comprising Writs Isaed and Judgments
Rendered for sumas of $300 and upwards, (Montreal, from $100.
and upwards), and Chattet Mortgages an'd Bills of Sale for aume
of $550 and upwards, as taken from the public records. It will
be understood that the actions or Items do not necessarily aflfect
the credit and soundness of the persans or concerne named, as
they may have been pald or otherwise settled, and that good de-
fences may exist in cases of writs, &c :

WaRTs IsSnan, PRovlNcE OF QUEBEc.
Dec. a1.

Montreal-W. Agnew et al vs M. E. Authier et al, $283; Geo.
Sleeman vs Drae. M. A. Flood, $278; O. Robert vs J. P.
Gallagher, $270; J. O. Mathieu vs J. 0. Goyette, $100; W.
W. Ogilvie vs J. A. Hutchinson, $2,408; G. Dupont vs A.
Lacoste, $442; Dme. L. Parent et vir vs J. Soly, $110; E.
Madden et vIr vs W. Walker et al, $345.

i, Jan, 4.

Bulstrode-L. Poirier vs E. Arsenauit et ai ........... 000
*Louiseville-A. T. Gravei vs A. Loranger, $1.000; Qnebeo Batik

vs AIU. Mineau et ai, $356; Quebec Bank vs Thas. Mlin-
euet ai, $879.

Montroal-4,. Wilson vs W. M. Andrews, $104; D. A. Lafortune
* vs A, fleauchamp, $280; D. A. Lafortune vs Dine. B. Ber.
* nard, $200; D. A. Litfortuue vs Daie. C. Ilenard, $194; D.

_ A. Lafortune va J. CJampbell, $140; R. Prevoat va A.
Brunet, $700; Cty af St. Hate!r vs T. W. Burdan, $105 &
$120; F. C. Wilson vs Canadian Bridge & Irun Ca., $150;
D .. A., Lafartune vs Ml. Daigneauit, $550; Z. Libercent vsl
Dine. P. Denis, $190; D. A. Lafortuue va Drae. D. Des-
jardins, $100 & $103; D. Onimet vs J. Downey, $519; D.
A. Lafortune vs E1. Gareau, $100; Ml. B, itrr vs J. H.,
Glniour, $100; Carpe. a! Verdun va S. J. Girouard, $108;
E. Brousseau vs Jus. Genîn, $400; D. A. Lafortune vs J.
Giiernon et al, $871; A. E. Lewis vs Dine. J. M. ffalloway,
$525; A. D. Taylor et ai vs G. B. Hart, $150; P. B. Mathys
vs Dine. A. fliglit et vir, $108; Royal Ohl Co. vs T. C.
1-uaI, $117; F. Naali vs F. .lacubie, $101; Dine. F. Fisher
et ai vs J. Josephi, Jr., $1,6t15; L. llaistein vs K. P. Rat-
izes, $147; D. A. Lafurtuno vs U. Lacroix, $185; D. A. La-
fortune vs Dine. S. Lauzun, $125; City of St. Ilenri va
D. Legauît, $211 & $105; D. A. Lafortune vs Di-ne. M.
Lusignan, $120; IL, i. Plumnber et vir va F. G, byman,

r $102; W. flanson et ai vs Merchants Electrio & Generàl
8 Service Ca., $5,U99; D. A. Lafortune vs P. Murphy, $200);

A. St. Pierre vs R. Neville, $l3,000; J. À.. Robitaille va Et.
r Panilhna, $275; T. Licrayd %, E. IL Peterkiîn, $150 & $156;

B H. J. Elliott vs IF. PhilliIps $124; Montreai Street Ry. Ca.
-Vs R. Prevost, $537; D. A. Lafortune vs P. Prudhommne,
$300; C. X Tranchieroontagne vs Ira ice, $134; D. A. La-
fortune vs C. Robitailie, $105; D. A. Lafortune va Dine.

g 'A. Roy et vîr, $100; J. 11, Shaw vs Dine. M. Singer, $115;
9 Al. llutchison et ai vs C. C. Snowdon, $216; J. Scott et ai
1 vs J. B, Sparraw, $100; Corpe. of Verdun vs P.FP. Stone,

$108;, D.A Lafarturie vi Dîne. A. Vendetta, $200; Il1. J.
r- Bliit vAS. Viner, $182; City ut St. lenri vs J. S. Voyer

d Fils, $105; J. P. Cax vs W. J. Wlîyte, $112; A.,Verdon vs
I. Wilson et al, $1,000; W. Weir et ai vsaj J1-. Wood,
$235.

Jan. 5.
Montreal-Eo. Douville vs J. F. I3ackhaii, $820; P. A. Elliatt vs

e C. E, Carbonneau, $480; W. Agnew et ai vs J. Carchene,
$271; Dine. P. L. Gatilt va D. Grahamn, $220; A. D. Tay-
lor vs J. J. Greaves, $125; Marchants Bk.. o! Canada vs C.
Vailee, $101.,

Jan. 6.
Coaticoak-G. ]IL St, Pierre va Est. C. R. Ogden (Dinga),

$800.
IMontreal-G. S, Wilson vs Dine. M., B. D. P. Blanchard,

_$12,000; Ituperial Elecîrlo Liglit Ca. vs Dine. E, Blernard
et vir, $125; W. Agnew et ai vs Jno. Courchene, $271; W.
Evans vs J. N. Duguay,«$272; E. S. 11atch vs J. Fortier,
$1,000; J. Meehau vs A. M. Gambie, $205; Dine, F. L,
«nuit et vîr vs D. Grahiam, $220; Ml. O. Myers vs R. Il.
Inigrain, $130; U. Diibreuil va J. Jobla, $150 ; J. liulcair
et al vs F. X, Major et ai, $227; Il. J. -Phillipa vs A. Fl.
Murphy et ai, $502; W. E3vans vs P. R, Pounder, $102; B.
Sheplierd vs Dine. Il. Singer, et vir, $150; E . May vs L,
Il. Tache, $350.

St. Canstant-D. A. Laf ortune vs Moise Daigueauit ....... 550

WRIîîs ISSUBD, ONT.
Dec. 31.

«ait-I. M. Irwin vs Emerson & Maulda J. Main ....... 800
Gipucester'lTp-3. Knapp vs Bilaen J. Rloud et ai ........ 1,491.
Guelplh,-T. P. Mîoff at va Mlary & Amas. Ubatfield.,...... 2,145
Ottawa-A. R. Williams Mach. Co. vs T. G. Brlgham (dleputed)

$.00.
Owen Sound-M. Fisher, Saus & Co. vs C, Il, Moore.... abo



24 THE CANADIAN JOURNAL OF COMMERCE.

Prescott-J. Muldrew & Co. vs E. S. Lane.............. 380
Toronto-Imperial Bank vs J. J. & Jennie E. Burns .... 486
Toronto E-F. Archibald vs G. W. Ormrod............ 677
Uxbrldge-T. Galloway va Gould Bros. et al............ 2,000

Jan. 4.
Gloucester Tp-N. A. Belcourt vs Theop. Lanctot...... 540
Ingersoli-Gordon, Mackay & Co. vs J. B. Jackson . ... 2,758
New Denver-J. S. Henderson vs J. & T. Sioan........ 1,686
Oakville-G. Smith va Jno. & . Ferguson.............. 3,544
Strathroy-N. Powell vs A. T. Thompson (dmgo)........ 1,000
Toronto-A. Cassels vs W. H. Gibson, $545; A. Montgomery vs

J. W. Millar, $1,591.
Whitby-L. T. Barclay vs W. W. Tamblyn (dingo). 10,000
Wlngham-D. McCall Co. vs Alice & A. Wallace.. ..... 410
Afton, N.Y.-J. P. Wlser & Sons, Ltd, vs E. M. Dakin.. 519

Jan. 5.
Campbellville-Bk. of Hamilton vs Wm. Johnstone... 1,894
Grinsby-City & County Loan Assn. vs J. F. Metiff .... 1,851
Melanothon Tp--T. J. Dillon vs Chas. Thompson....... 800
Nissouri E-J. D. Macdonald vs Geao. Alderson......... 7,725
Ottawa-Metropolitan L. & S. Co. vs Mary A. & J. O. Noal,

$1,422.
Port Arthur-E. B. J. Doble vs John Labby ............ 400
Port Hope-T. I. Ambrose vs A. Winslow.............. o,085
Toronto-Great'Northern Transit Co. vs Alliance Assee. Co.

$2,500; E. Miles vs S. & W. Ankatell, $791 ; Great North-
ern Transit Co. vs Atlas Assurance Co., $1,000; Great
Northern Transit Co. vs Commercial Union Assee. Co.,
$2,800; City & County Loan Assn. vs J. J. Crabbe et al,
$692; Great Northern Transit Co. vs Keyatone Fire Co.
$2,000; Great Northern Transit Co. vs London Assee. Co.
$2,500; Great Northern Transit Co. vs National Assurance
Co., $1,500. 1 · ·

Windsor-W. J. Gillespie vs Sol. White................ 421
Yonge Tp--Bk. Toronto vs Chas. & Alvah Johnson..... 843

'Jan. 6.
Belleville-Bank of Montreal vs H. C. Dickens......... 564
Detroit-London & Ont. I. Co. vs Wm. Northwood et al, admr,

$4,283.
Galt-J. Fennell vs D. A. McDonald................... 727
Grantham T-Matilda Eller vs E. D. May et al (Dmgs).. 2.000
McKillop Tp-W. Ileffernan vs John Sullivan (Dmgs).... 1,000
St. Catharines-Security L. & S. Co. vs D. Potter et al, $634; lm.

periai Bank vs D. Potter et al, $480.
Strathroy-Mary A. Morrison vs Alex. Thompson (Dmgs) 10,000
Windsor-][. Rowson vs J. W. & Jennie L. 1H-anna...... 1,734

WRrTS IssUED, MANITOBA & N. W. T.
Dec. 31.

Winnipeg-iank of Ottawa vs Est. H. S. Westbrook et al,
$10,722; Canada P. L. & S. Co. vs J. A. Payne, $1,158.

Jan. 5.
Wlnnilpeg-Bank Hochelaga vs Stephen & M. Pearse... 304

JUDOMENTs RENDERED, PROVINCE OF QUEXBC.
Dec. 31.

Montreal-Dme. M. Ann Scott et al, esqil. agt Honore Dion,
$413; Amedee Seguin agt Theop. Garlepy, $236; Chas.
Maretti agt Lee Harris, $120; Geo. Goudreau agt Jos.
Mill et al, $450; North American Life Assurance Co. agt.
Louis Pinoteau, $188.

J5m. 4.
Coluibus-Louis Perras agt Simon Robert............. 477
Longue Pointe-E. H. Godin agt Fredk. Grece......... 500
Montreal-Jas. Robertson Co. agt Robt. Beckham, $820; T. Bin.

ette agt A. P. Belair, $118; Dne. Virginie St. Denis et al
agt Dme F. M. Boismenu, $5,665; F. Mlartineau agt. A.
Duperreauilt et al, $103; T. F. G. Foisy agt H. E. Horner,
$107; U. lacine agt A. L. Hurtubise, $456; J. :A. M. De-
seve et al vs Peter Jackson, $1,448; Jas. Baillie agt H.
Nolton, $212; W. F. Buchanan agt Drne. W. E. Price,
$4,264.

Quebec-J.A. Gemmill et il agtThos. McGreevy........736
St. Louls-Sanil. Mann agt Jno. Murison............... 510

Jan. 0.
Montreal- F. Robertson agt A. P. Belair, $114; W. Croft agt F.

F. Black et al, $137; 1). Mullins vs J. Bouchard, $108;
Dîne. Alexina Menard et vir agt Jos. Chabot, $102 ; J.
Towle agt John Crowe, $259; Trust & Loan Co. agt Doie..
Thos. Gagnon, $1,344, P. Gareau agt N. P. Limoge, $396;
N. Driscoll agt Dine, Georgina Phillips et vir, $310; D.
Macdonald agt G. 'F, Schneider, $182; L. Ledoux agt G.
II. Tate, $204; A. Brodeur agt Die. Emelle Vezina et al,
$24,189.

J UDOMENTs RENDERED, PROVINCE OF ONTARIO.
Dec. 31.

Brantford-Thompson Shoe Co. agt Beemer & Co...... 311
Chinguacousy Tp-R. E. Heggie agt T. S. & Margt, Arclidekin,

$491.
Niagara-R. Turnbull agt J. G. Dickson... .. 556

Jan.' 4.
Pension Falls-A. Miller et al agt Howry & bons... 2,422
Lindsay-Ontario Bank agt E. D. Orde............ 1,818

Puslinch-R. McVinnie agt F. Johnstone.............. 718
Sunnidale Tp-W. R. Teskey agt A. Paton et al........ 842
Toronto-North Scot. Can. Mtge. Co. agt Jessie Alexander, $704;

R. Mlllichamp, liquidator agt W. Calvert & Co., $092; H.
Johnston agt Macpherson, Grills & Co., $692.

Toronto Juna-H. Il. Shaver agt Hoover & Jackson,... 1651
Woodstock-Oxford P. L. & S. Socy agt W. D. Clement,' $1,077;
........ C Somberger agt Canadian Pacifie Ry. Co., $6,500.
........-- E. Egan agt Mary Doyle, exrx.............. 471

Jan 6.
Ôttawa-H. H. Ilutchins agt H-. R. Cluff ...... ........ 555
Rainham-C. C. Kindy agt Joel Hoover.............. . 360

JUDGMENTs RENDERED, NOVA SCOTIA.
Jan. 5.

Bridgetòwn-Fisher & Shaw, mnfrs. doors, &c. for ...... $ 824
Cariboo-Cariboo Gold Mining Co. Ltd., for............ 1,819
Digby-Geo. Stalling & Son, livery, for................ 874
Lunenburg Co-Field of Gold Co. for................... 1,284
New Glasgow-J. W. McDonald, for ................... 1,701
Plctou-R, Tanner & Son, shoes for.............. $608 & $1,036

Jan. 6.
Antigonish-Miles Wilmot, tailor, for .................. 651
Bridgetown-Shaw & Fisher, mnfra. doors & sashes $1,173 &

$824.
Bridgewater-Oxner & Duff, general store, for.......... 4,372
Plctou-R, Tanner & Son, shoes, for.................... 963

JUDGMENTs RENDERED, N.B.
Jan. 5.

Bristol-Mrs. W. A, Sherwood, W. A. Sherwood, G. S. for 413

CHATTEL MORTOAGES, PROvINCE OF ONTARIO.

Dec. 81.

Grattan Tp-3Mrs. Susan Pilon to G. Schmidt........... 1,078
lamilton-Jane & John Linfoot to T. Hobson..........657

Orillia--Alex. Fraser to O. Lloyd...................... 664
Storrington Tp-Cathe. Nicholson ta J. A. W. Wolstead. 1,000
Toronto-Saml. Patterson ta W. W. Nation............ 8,515
Woodslee Tp-H. C. Rees to Sutherland, Innes Co...... 4,271

Jan. 4.

Fullarton-Mrs. Martha Jordan to J. & R. Forbes....... 1,800
Hamilton-Thos. Hunt & wifa to H. Kuntz, $851; W. A. L. Peace

& wife to M. B. McQueston, $942.
Ingersoll-Robt. Elllott to J. R. Patience............ 8,180
Lindsay-Geo. Lytle to J. Cooper...................... 600
Ottawa-C. B. Beardsley ta W. Beardsley, $4,466; Martin Benson

ta J.Boyden, $601; W, H. Walker ta Ontario Bank, $1,724.
Peterboro-W. G. Fowler ta M. Carton, $802; W. H. Robertson,

to Mary A. Robinson et al, $3,476.
St. Catharines-H. A. & Annie King ta Can. P. L. & S. Co.

$1,686.
Toronto-Mrs. Margt. Hillman to L. H. Hillman, $1,382; Ailce.

Moffatt to Can. P. L. & S. Co., $2,478.
Wallace-Abraham Bailey to J. W. Scott.............. 815
Malden, Mass-Jos. Woodman to H. Webb.............. 604

Jan, 5.
Blanshard-W. A. Smith to J. Patton................. 640
Cornwall Tp-W. A, Mattice to Ethel Mattice.......... 983
London-A. Knowles to W. J. Spittague............... 650
Murray-Mrs. Nancy M. Coons to R. Frazer............ 731'
Ottawa-T. W. Hodgins to Susan Hodgins.............. 1,500
Owen Sound-J. H. Rutherford to Telford & Ca........ 2,143
Palmerston-Thos. Waterhousae to J. Waterhouse ........ 1,975
Toronto-Isabel Davids ta Mary A. Riddell, $700 ; J. W. Hous-

ton to Lyman Bros. & Co., $989; E. G. Lemaitre to Lyman
Bros, & Co., $687.

Trenton-Win. Fitzpatrick to J, H. Stewart............ 715
Jan. 6.

Berlin-Jno. Fricker to Theresa Kuntz............... 8,600
Brockville-G. M. Wooding to E. Smart................ 1,800
Keppel Tp-W. J. McDonald to Sawyer, Massey Co..... 1,175
Mattawa-A. Quesnell to L. H. Timmins.............. 587
Toronto-Geo. Hlastings to J. H. Parkinson........ .... 589
Warren-G. L. Keeling et al te H. Cargill........... 56185
Warwick-J.S. Clark to J, Thomas et ai............... 1,020
Woodstock-J. A. & Margt. Close ta H. H. Powell...... 2,000

CHAT'rmL MORTGAGEs, MAN. & N.W.T. -

Dec. 81.
Hartney-J. W. Barber & Co. ta A. F. Sutherland...... 795
Manitou-T. E. Shore to Western Can. L. & S. Ca... 8,479

Jan. 5.
Winnipeg-Frank Evans to F. Nash ................... 600

CHATTEL MORTGAGEs, B.C.
Dec. 81.

Langley-W. G. E. H. Wilkle to J. Carr.............. 1,880
New Westminster-C. A, McPhaden to W. J. Bunnan... 2,000
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BILLS OF SALE PRovINCE OF ONTARIO.
Jan. 4.

Deseronto-Lewis Hoppins to Anna Mott............... 848
Jan. 6.

Guelph-Edmund Harvey ta Harriet Harvey. ......... 760

BILLs OF SALE, N.S.
Jan. 5.

Church Point- J.B. Belliveau, general store-....... 1,075
North Sydney-Jno. Snith, hotel,&c. for............. .1,000
Sydney- A. J. McDonald, fiour &c., for............... 908
Westport-L. F. Barkhouse, barber for ................. 550

Jan. 6,

Amherst-Legere Bros. grocers, for................... 74
Bridgeývater-Oxner & Duff, geerai store, for........ 4.355
Church Point-J. B Belliveau, general store for......... 635

BILLS OE SALE, N.B.
Jan. 5.

Millstream-J. E. McAuley, saw miii, for............. $4,094

THEATRE FRANCA[S.

Very elaborate preparations are going on at Theatre Francais
for the production next week of Augustin Daly's great draina of
Jewish life entitled, " Leah, the Forsaken." This play is one
of the most beautiful in dramnatic Ilterature and the staging of it
in first class style, is a piece of enterprise that will doubtless be
appreciate I by the patrons of the Francais. The play Is a pro-
minent one in the repertoire of ail the leading actresses and has
always been a favorite with lady audiences. The particular star of
the vaudeville bill is Marie Heath, a Western soubrette who has
never been bore but who lias made a splendid reputation at the
head of her own farce comedy company, "A Turkish Bath."
Miss 1eath is one of tie very cleverest of child dialect rociters.
It vai she who first brouglit Into proninence the ditty, " Listen
Ta My Tale of Woe." The Kawakami-Japanese Warriors and
giadiators, will also occupy an important position on the bill.
They do a thrilling and sensationail sword combat that is -un-
equalled. Tie other acts are Evans and Vidocq, punsters and
Brydges and Little, duetists.

if you want something exCuisite in
every respect try

'Wolff American"
High Art Cycles

They surpass every thingthat is made.
Foe thoroughly good and reliable hioh
grade machines we advise you to ride

"McCune" Cycles
we can also offer low priced machines
of various large manufactories.

DORKEN BROS. & 00.,
140 MCCIII St., - - MONTREAL.

Thursday Ev'g., Jan. 7th, 1897.

Since the holidays business on 'Change
lias been fairly brisk and prices have hai
an upward tendency. Postal and Cable

have been quite active, and lu connection
witlitie~latter¯stock a .regular quarterly
dividend of 1%' per cent. with a bonus of
1 per cent. bas been paid during the week.
An important feature this week lias been

Toronto Ry., which under the influence of
good buying has advanced. Among the
reasous assigned for this leap into favor
are the Fleming victory in the Toronto
mayoralty election. This is believed ta
foreshladow passage in the near future of
an ordinance permitting the street cars ta
run on Sundays. Another factir was the
anticipation of a more favorable annual
rep6rt being presented at the forthcoming
general meeting than had been expected.
Bank stocks have not been very active, but
decidedly firm. Money shows no change,
call loans being easy at 4X per cent., with
the Toronto rate 5 per cent. News from
outside markets bas been generally more
hopeful. More bank failures have been
reportei In the United States, but they
were only small as a rule. Stocks gener-
ally were firm. Sterling Exchange in
New York was stronger and is approach-
ing the 'gold shipping point. Followlng
are.the local rates : Between banks-New
York fonds, par ta 1-82 premium; sixties,
8 11-16 ta 8 18-16 ; demand, 9 7-16 to 9 9-16
and cables, 9 9-16 to 9%. Countér rates
were as follows:-New York funds, 1-16
ta Y8 premium; sixties, 878 to.9; demand,
9% ta 9) ; and cables, 9% ta 9%.
Appended'is the usual comparative table of
quotations as compiled by O. Meredith
& Co.:-

Montreal ......
commerce......
Eastern Towns'p
fjoclielaga......
Brit. N. Am....
Merchants ......
Ontario.........
Quebec......
Union...........
Ville Marie.....

MrsCELlàEUB

Cable ...........
Gas.. ..........
Mt. St Ry .......
Toronto Ry.....
Bell Tel........
R. & O .........
Duluth com.
HIalif'x Train. Co
postal Tel.......

8 228' 228 218y,
14 120%4 126 184
21 141y2 141 ..
28 129 120 ....
6 108 108 ....

24 170 16934 173
7 81 81 ....

40 117,4 1179 ....
1 100 100 ....
5 70 70

962 165% 163 157%
233 187 184V, 199
885 222 221V 21S%
050 70h 69 ....
205 156 155 157%

80 89 88 ....
100 4 4 5½
48 77X 77Y2 ....

815 95 934 81%

MONTREAL CLEARING HOUSE.

Total for Week End-
lng Jan. 7, 1897. Clearings, Balances.

$ 9,986,583 $1,436,875

Corresponding
Week of 1896. 12,782,187

" " 1895. ... 11,566,817
t " 1894..... 10,661,608

2,289,865
2,077,679
1,978,478

'MONTREAL WHOLESALE MARKETS.

Thursday Ev'g., Jan. 7th, 1897.

General business has scarcely recovered
'rom the holiday dullness, but il is proba-
ble that next week will sea an improve-
ment in most linos. Travellers in dry

goods, groceries and kindred linos are
again out on the road, but report tlat bati
roads are practically crippling business at
the moment. But improvement nust
came. An unfavorable feature lu the dry

gooids line lias been the failure of MesErs.

El Padre Needles,
10 cents.

'Varsity,
5 cents.

The- Best K-

CIGARS
that money, skill, and nearly half a

centur'.s experience can
produce.

Made and Guaranteed by

S. DAVIS & SONS

McMaster & Co., Toronto, referred ta
elsewhere. A number of Montreal firms
are heavily interested. The failure has
h-ad a very depressing -efect on the trade,
and severai smaller firms have already as-
signed as a consequence. A brighter
feature bas been the continued satisfactory
collections, November and December
being decidedly above the average. A
amall amount of paper fell due on the
" fourth," but this was,.as'a rule, well met.
The old settling days are not nearly sa
important now as they used ta be, as the
tendency is now ta "draw" upon a cus-
tomer as soon as possible after the goods
are sold and for as short a period as possi-
ble. In other linos the only features call-
ing for mention are the changes in hard-
ware prices and meetings of manufacturers
and the advance in white lead paint.
Only a moderate business generally is
reported.

BooTs AND SroEs-The factories are
resuming after the holidays and prospects
are said ta be for a fairly good spring
business. Retallers report a moderate
trade passing, but with room for improve.
ment.

CEIIENTS AND FmunincKs-Business in
both 'these lines is quiet, In fact practi-
cally dead, and no outdoor work i now ln
progress. Prices in the absence of fresh
supplies of imported stock hold steady
thougli unchanged at the following range :
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CARSLEY'S COLUMN.

IM PORT ER S

. DW holesale
Dry Goods e

Merchants.

SV'ECIALTIES,

SILKS
ANID

DRESSGooDs,
Mantles and Jackets.

Carsley, Sons
&Co.,,

I 13 St. Peter Street,

m-MONTREAL.

Substitution
the friaui of the day.

Sec you get Carter's,

Ask for Carter's,

Insist and clemand

Carter's Little Liver Pills.

$1.00 ta $2 for Belgian cement : $2 to
$2.10 for Englislh ceinent and $16.50 ta
$22,00 for fire-bricks.

DiiassE» loas - Arrivails are fairly
heavy and the spell of mild weather lias
checked the demard, consequently prices
have an easier tendency. Present quota-
tions are more or less nominal at $4.80 ta
$5.25, as ta weight and quality.-

Day Goons-Trayellers are again on the
road after the hiolidays and are sending in
fair spring orders. They report complaints
as very nîumerous concerning the condition
of country roads and the lack of snow
comubined witlh a decided apathy on the
part of consumera lias caused a somewhat
more dull tone than was ihe case a short
ime ago. Still prospects are that the
reason as a wlole will Le fully up the
average. A favorable feature ias been
imiproved collections, Novenber and Dec-
ember laving beei better months than for
soie time past. This was particularly
noticeable in north West sections. A sinail
amoutnt of paper fell due on the "fourthl"
and was fairly well imiet, but this is not
considered so important a sottling day as
formnerly. City and suburban retkiilers
have done a fair busines but are now ex-
perienîciig a uill after the holiday trade.
A New York Mîtarlket report says the past
week las seen the closing of an old and the
openling of a Xnew year, it no change ln
geteral buina ess conditions. 'Tie market
has been poorly attended front day today,
and spot business lias been of a dragging
character,. The iil order demtand ias
been of indifferent charactor, only few
salesmen being on the road and custoners
too muicih occupied witli their usual year
end clearing up and stock-taking operations
ta give unich attention ta new purchases.
It is always more orlessdull at this period,
but sellers generally agrec that the dilliiess
ias rarely been as proniouinced as it is just
now. The apathy of buyers is in sane dc-
grec a support ta prices, for in face of it
sellers have no encouragement to try what
concessions would do in any d'rection.
If there were opportunities to move goods
in ginantity it is very probable bat in saie
directions, bleachied cottans for instance,
agents would inake lower prices and quote
teeu openly ; mtleanwhile they are fillng
such ordors us come ta hand witih alacrity
lin ail departinents. lie print cloth
iaricet is einiiently a weak feature in the

situtition, and under its influence sellers of
fiilshed goods aud evenî of goods not re-
lated ta print cloths In any way find it
didfieult ta malke any headway.

Fîsit-The holiday season, with the at-
tendant milld weather, has baild a prejudi-
cial elfect on business, nd as a consequence
prices aire more or less nominal. Arrivals
are fair, and during Decemtber particularly
soe good-sized quantities of fres h tish
were rjecoil . A fair though oinrial
range of prices i8 as follows : Whiteih,
7e lb.; haddock, éh îto 3gc lb. ; piko, 4} c
lb.; dore, 6%c Ib.; smtteits, 5 ta Oc lb.;
toiiycods, $1,40 per brl. ; frozen lier-
rings, 90 per 100 ; No. 1 lake trout, $3.75;
Labrador salmon, $13 ta $13.50; No. 1
halibut, $7 ta $7.50; genuine Labrador
herrings, $4.75; No. 1 N. S. herrings,
$3.75 ta $4; No. 1 B. C. salmon, $12 per
bri.; siolts, 4 ta 5½c per lb.: fresît cod,
24 ta 3e per lb.; saInion, 12o per lb.;
fresht cod. 3J1 ta 33c. Smoked fish is
steady at 6½4 ta 7c per lb. for laddies;
Yarmouth and bay bloaters, 80e per box ;
kippered ierrings,'$ 1.30 ta $1.50 lier box;
siscoes, 75e per basket of 100 fish. Dried
Cod sells at $4 per cwt.; pollack, $1.90 ta
$2 lier 100 lbs.; skinless cod, $4.50 ta
$5.25 pur 100 lbs.; boneless cod, 5Xc per
lb. Sait lisht shows few changes, green
cod is tirim. Distributors' prices tire about
$4,35 ta $4.50 lor No. 1, $3.35 for No. 2, $5
for larue and $5 .25 for drait. A despatlh
frot 9t. Johnt's, Newfouindland, reports

that the price of codiish in the European
market lias dropped very seriously, and
this is said to be due ta a fight for the
market between French and N ewfoundland
fisiermen. Exporters are said ta be very
apprelhensive as ta the result, and advices
from Nova Sctia speak of a similar condi-
tion of alairs, as the Southern European
markets are being sinply flooded with
fish.

FLoUR-A steady business is still re-
ported, and during the week several sales
for export were reported. These included
Ontario straiglit rollers for England and
Manitoba patents for England and Aus-
tralia. Shipments to the last-named place
are now being made on every steamer,and
it is believed that they will continue for
some time tu cone. Prices, under the cir-
cunstances, are firm on about the basis of
quotations given in our prices current.
The oatneal market is quiet, and a colder
speli of weather is being awaited as a
stimulant ta business. Feed is inactive
but steady, althoiigi a few sales of bran
and shorts have been reported.

GRAIN-Not iuheli change cati be repor-
ted in the local grain market, traders hav-
ing as yet scarcely got over the holidays.
Soine small sales of oats have been mnade
at about 24>/ ta 25c, while a fair enquiry
fur peas au local aud export account was
noted. Wheat i selling wvell in the West,
and prices hold firim. Quite an.improve-
ment is noticeable li the price of wheat at
the opening of the new year as coin
pared with a year aga. The cash þrice
now is 0. Cable advices to the
Board of Trade are as follows : Wheat ait
coast, quiet and steady; maize quiet. On
passage, wheat dull, inaize quiet and
steady. English country markets steady.
Liverpool-Wlheat on spot steady. Futures
steady at 2s 10(d Jan., 2s loXd Feb. and
March; 2s 10Ud April and May. French
country markets steady. London quar-
terly stocks-Wheat, 224,000 qra.; maize,
200,000 qrs.; flour, 284,000 sacks.

GREEN FnmT--Business this week bas
been quiet, but prices generally hold
steady. Arrivais this veek include a
quantity of Western and Boston lettuce
and of Florida toinatoes, which are mov-
ing fairly well. Following is the present
range of prices : Lemons. Messinas, per
box, $2 ta $2.75, Malagas, in chests, $5 ta
$5.50 ; bananas, $2.25 ta $2.75 per buncli
apples, 75c to $1.50 per bbl.; Fameuse
apples, $t ta $2.00 per bbl.; Cataw-
ba grapes, 5 lb. baskets, 20 ta 22c; cocoa-
[tuts, bags, $4 ta $4.25 per hundred ; sweet
potatoes, $3.00 ta $3.50 brl. ; Cape Cod
cran berries, $5 to $ brlI., N. S. cran berries,
$4 ta $5 brI.; new chestnuts, 13e lb.;
oranges, California navels, per box, $4 ta
$4.0 ; Jamaica oranges, $7.50 ta $8 bri.,
do boxes, $1.2 < ta $4 50; pineapples, 20 ta
25e; Malaga grapes, $7.50 ta $8 per keg ;
new igs, fancy, 13 ta 17c ; choice, 10 to
12c, and Spanislh onions, in crates, 80 ta
85e ; walnuts, Grenoble. 11 ta 12c lb.; new
dates, tOc lb.; lettuce, Western, 30 ta 40c
per doz., Boston, 75 ta 90c per doz., and
Florida tomatoes, $4.50 per crate.

GRooeRIEs-Travellers ara on the road
.agaii and have already sent in some fair
sized orders. Prices, however are as yet
unchanged and must be considered as but
nominal, the volume of business not
having been as yet suflicient ta influence
thein. A moderato business is passing in
sugarand refiners quote prices steady at
3%3 ta 4c, for granulated aud 38 ta 3%c,
for yellows ac.cording ta quality. Accord-
ing ta New York authority, importera of
raw are getting even more confidence and
saine large lots are practically held oit the
narket. It begins ta lookas thouagh thïe
refiners woud open up demanda on im-
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portant lots and that they are momentarily
restrained in the fear of exciting views
over prices. It is thouglit that they would
pay 3Y4c for 96 test and 2%c for 89 test if
they feIt sure that these prices would
bring out large lots. It is probable;that
they could secure a little at the figures.
But under the uncertainty over the extent
of the supplies that would be let out at the
figures they are not openly bidding the
basis. However, holders are not anxious
anywhere over accepting the basis in con-
sideration of the recent improved outside
conditions. Meanwhile the refiners are
getting a little more stock on direct re-
ceipts, w'ith three or four Invoices received.
The tea and dried fruit markets are steady.
In connection with the last naimed, cables
from Greece report a sharp advance in the
price of currants for shipment, but no de-
tails are given. Rice is moderately active.
A Calcutta despatch said of Indian that
new crop lias begun to arrive and seems of
very fair color and for early arrivals the
size of the grain is passable Dealers are
taking delivery of the arrivals as they come
ln, pending settlement of the price wheu
the market is really opened. Bremen ad-
vices on rice indicated a better feeling and
a well sustained market. Molasses seems
to be selling cheap, according to a iNev
Orleans letter, but when une looks around
for good sound early-made stuff lie cannot
find it very plentiful, while it is bringiug
good prices. Good centrifugals are scarce,
and will continue so, as the planters say
they cen make more money working themn
into thirds than selliug thei as molasses.
Coffee and other lines are quiet.

HAIDwAIE-Business is still very quiet
and the changes in prices have been few.
The spade and shovel manufacturera have
met during the week and have come t an
arrangement with the United States manu-
facturers, as a consequence of which prices
have been advanced to'$1.50 per dozen.
Irou and galvanized pipes have been slightly
reduced as will be seen by a reference to our
prices current. Manufacturera in other
linos-are-meeting this week and other price
changes may be the result. Collections
are still very pour and couiplaints as to the
pour condition of country roads are com-
mon.

HAY-Busins0 is moderato, and with
fair arrivals prices hold generally steady.
Sales of No. 1 have been made at $10.50
to $11, and of No. 2 at about $9 to $9.50.

HIDEs-Only a moderate amount of
business was put through. and prices hold
firm at last week's level. Quotations are
7c, 60 and 5ef for Nos. 1, 2 and 3 respec-
tively. Lambskins are steady at 75c, with
other lines quiét. An American report
said : There wore no new features of an
interesting nat'ure'l the market for coma-
mon dry hides. The volume of business
transacted was very moderate. Tanners
continued to show a moderate amount of
interest and were willing ta take supplies
at quoted prices. Importers, however, in
a number of instances were holding for
higlier prices, and as stocks in sellers'
hands were small the offerings of hides
wers quite: limited. Receipts of -99,840
River Plate h Ides were reported Wednes-
day. The mairket for city slaughter hides
was without ciange. Business was quiet,
as tannerswre_ holding back, but as there
was no pressurd ta seli values held steady.
No changes vere reported in the market
at the -West. Demand was qbiet but
stocks-in packers' hands were limited, and
prices were quoted firm. The supply of
calf skins was limited and prices were
firm, a¼

LEATrlrit--Business has hardly started
up as yet, but it is expected that the ensu-
ing week will see a decided improvement
in the demand. Prices are very firn
althougl no actuel change has been noted.

PAINTs AND O1LS - The feature this
week lias been an advance in white lead.
This makes prices now as follqv ; Fure,

$5; No. 1, $4.62.34; No. 2, $4.25, and No.
3, S3.87½. Linseed ail and turpentine are
unchanged, while castor oil is firm at 9 gc,
A Calcutta letter says of the latter that
some rather heavy shipments of seed hav-
ing come in from the coast, coupled with
report of partial raina, thus improving the
seed crop prospects, the market for oil
gave way materially. Towards the close-
however, the market had again a hardent
ng tendency.

PETROLEUM-A brisk business is report-
ed and prices steady at the following
range : W, W., 19 to 20o , American bon
zine, 2134 to 25e; Canadian benzine, 14
to 15o ; astral, 21 to 22c. - Rëfined ln
Petrolia quoted at 10o in bulk, and 1234e
in barrels, in car lots, f.o.b.,there.

PRoDUcE AND PROvIsIoNs-A. limited
business i reported in chease and on local
account some sales have been reported at
about 10% to 10e. Cable enquiries are
continually received, but Che actual busi-
ness resulting lias only been small. The
English (market price is still cabled as
being 51 shillungs for both white and col-
ored. For butter the demand is only small,
with few or no changes ln values. Finest
creamery sells at about 19c, with rolls and
other grades in proportion The business
for export ls small at the.nioment. Eggs
are said to be decidedly flirm, with the
movement fairly good. Thereýis said to be
a scarcity of strictly fresb; and for really
new-laid, high prices are being paid.
Limed stock, on the other hand, is fairly
plentiful, although generally steady at
about 14 ta 11 gc for Montreal and a shade
less for Western. Business ln provisions
is only limited, although prices hold steady.
The mild weather has hen unfavorable
for lumbering operations, :and li conse-
quence the demand for pork lias only been
small..

TORONTO WHOLESALE TRADE.

(Ravised by Telegraphi),

ToRonTo, Jan. 7, 1897.

The busi ,ess situation la uoichanged.
Trade in aîll wholesale epartments is
quiet and the retail business; is also on the
quiet side. The most unsatisfactory line
appears to be drygoods. Tho year's pro-
fits were siall, and in some cases show a
deficiency in revenue to meet expendi-
ture. Long credits are the bane of this
business. .The failures of country mer-
chants are numerous, and thare is little
hope of a decrease until after the 4th Feb.,
a day on which a great deal of paper falls
due, There la no particular change in
prices of leading staples. Wlioat la hold
firmly witha fair export demand for Mani-
toba grades. The money market la steady,
with ca.11 loans quote I at 5 to 534 and
prime paper 6 ta 636 per cent. Business
on the stock exchange is quiet, with Cable
and Postal easier. Toronto Railway firu,
owing to good business in December, the
gross earnings being larger than that of
December 1895. . Latest sales: Cable
168ys, Postal 9434, Toronto Ry. 6994,
British America,Assurance, 117xd, Western
15634xd., General Electrie 82. Bank
shares firm with Commerce selling at
126g, Imperial 177, Bamilton 1524,
Canada Landed Loan 105, L. & C. 85.

BcUTTER, &c.-Trade quiet and prices
steady. The best tub la j.bbing at 14 to
15c, large roila at 13 to.14ó and pound
rolls 15 to 17e. Creamery rules at 18

ta 20c the latter for choice rolls, New-
laid eggs 20 to 23e, and cold-storage 160
perdoz. in case lots. Cheese unchanged
at 9X4 to 10e for sommer makes and 10 to
103e for autumn makes.

DRESSED HoGs - The market rules
firm, with limited offerings. Choice ligh
weights $4.90 to $5 and heavy $4.40 to
$4.65.

FLOUR AND GRAIN - The flour trade
is quiet. Straight rollers sold at $4
to $4.10, and Ontario patents are quoted
at $4.80 to $4.35. Manitoba patents $5 to
$5.15 and strong bakers $4.85 to $4.90
Bran is quoted at $7 to $'1.50 west
and at $9 here for ton lots. Oatmeal $3.20
ta $3.25. Wheat is steady with white
and red held at 84c,' outside, wit 82e
bid. No. 1 Manitoba liard sells at 97c,
grinding in transit, Toronto freight, No.
3 hard'90e North Bay and.No. 1 quoted at
80 to Sie Fort William. Barley firmer,
with No. 1 quoted at 35c. No. 2 sold at
30 to 31c, No. 3 extra at 27o and feed at
23c. Oats firmer at 19%c for white west
and 1834c for minxed. Peas higher, with
sales at 42e north and west. Rye 86e ta
37c. Corn dull at 22gc west for new.
Buckwheat 28e west.

GiocErIEs - There is a quiet trade.
Sugars are firm with granulated selling
at 4c to 4%, and yellows at 34, to
394c. Rio coffee unchanged at 15' ta
17c. Canned goods steady; tomatoes are
quoted at 67 to 75o ; peas at 60 to 75c;
corn at 55 to 70c; salmon, (Cohoes) at $1.10
to $1.25. Valencia raisins, off stalk 5Y4
to 5Y.e, and selections 6g ta 7e ; Cur-
rants, 4½4 to 4y2c. Prunes 64 to 63c.

LIATIER-The volume of businoss is
more restricted, and prices generally are
unchanged.

RiDEs AN EnNs - Hides are un-
changed, with cured quoted, at 7X ta
7Mc. Dealers are paying Gge for No. 1
634c for No. 2 and 434c for No. 3. Calf-
skins 6 to 8e. Sheepskins are firi at 85 ta
90e. Tallow dull at 8 to 334c.

LIvE STocKÇ-RecOipts of cattle are
fair and prices generally unchanged.
Exportera 84 to 3%4c per lb. and the best
bulls at 3 to 834c. The best butchers'
cattle bring 3 to 834c, medium 2% to
2ec and inferior 1% to 2y4c. Milch
cows easier at $25 to $40 each
the latter for choice. Calves $5 ta $7.00
per head. Sheep sell at 3 to 3y8c for
cliolce exporters and 2Xc for butchers.
Lambs at 3½4 to 4e par lb. Hogs firm,
the best bacon lots selling at 4 to 44c ;
thick fats 3Se, and light 34 to
375 c. Sows 3e, and stags 14 ta .2
per lb.

PRovIsioNs-The market has been quiet
during'the week, with little change
in prices. Mess Pork $11.00, short
eut $11.25 to $11.50, and shoulder mess
$9,00 ta $9.50. Bacon 5%I tà 6Yc
for long clear. Breakfast bacon 10 to
103c and backs 9 tu 034c. Smoked liams
10 to 11 . Lard 694 to 7y4c per lb. the latter
for pails. Dried apples 2 to 2gc, and
evaporated 4 to 5c. Beans 70 to 80c per
bushel. Potatoes are 26 ta 28o per bag for
car lots.

WoOL -Trade dull, and prices a shade
easier. Combing fleece 20 ta 21%c, and re-
jactions 17c. Pulled wools are quoted at
20 ta 21e for supers and 22 to 28o for
extras.
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Leboeuf & Hurtubise,
Accountants, Real Estate Agents

and General Brokers,
Room 54, Montreal StreetRailway Bldg.

MONTREAL.

JAMES BAXTER,
NOTE BROKER,

Buys and Sells Commercial Paper,
&c., &C.

157 St. James Street,
MONTREAL

H. S. PHILLIPS & 00,,
6 I St. 4ames Street,

commercial Paper Bought,
Aivance inade on MONTREAL.

Wareaouse teceipts.

Trappers' Recelpts
(or catching irur licring Animaola and Tan-

Co it ced ,undOr thie Cane Laws of Cln-
adal,113! On y si.00 Iy

E. G. Chamberlain,
Drawor Bor 17.

PARKHILL, Ont.
E xron.rplt Or

Raw Furs & Gensing Root.

Romîeo Prevost & Co., accountants

auditors, curators and commisSloners

Liquidation of Insolvent Estates a speci-

ality. Molney to lend.

Oflices'Nos. 41 & 42 Montreal Stroee

Ralilway Building, Montreal.

British North Am.......
Can, BancI ot Commerce
Commercial, Windsor..
Dominion............
Du Peuple.............
Eastern TownshipS.....
Hlamilton............. 1
Bochelaga ............ 1
Imperial ................
Jacques Cartier.'.
Merchants' Can...1
Merchants' Halfax.
MaBsons...........
Montrel........ ...... 2

40 Nationale.-... ........
1ew Brunawick.
Outerio...

t1Queec..............
t. Stephen's.....

Standard...,.......
Toronto .........
Traders . ........
Union IIa1ifar)....
Ville 

31rIaWestern ..............
v11e, ai lao ......

lIellTelphîone C0...........BrIt. Can, Loan & Inv. Co...
Brit. Mortg. Loanl C.
Diuflding and Loan Assgc....
Can.Colored Ct. 311110e Ca...
Cani. Landed & 1tinv'tCo.
Cao. Pern. Loani ,,,,1 Sav...
Cai. Sav. & Loan Co.
Cenir 'i Can., Loiian & Sv. Co
Doioinlali Sav. and Inv. Co.
Domiiinion Telegraph Co ....
Doninion Co'ton N ille Co...
Farmera' Loan aint Sav. Co..
Freeholdl Loan nd Sav. CO..
Ilamilton Prov. and Loan...
.Ilome Sav, and Loan, Co ....

Siiron &0 Erie Loan & Sav.Co
Iiperial. Lonn and Inv. Co..
Landed 3anklng 1ad Loan ..
Lond. & <'an. on anda Ag.
Londîon Loan Ca0............
Lond. and Ont. Inv. Co.
3Manitoba & North.w. 1Un Ca
Montreal Telegraph Co.....
lMontrealGaS e0 ............
3iantreal Street Ry. Co.....
Montreal Cotton, Co.........
hierclnots 3'1'g Co......3Montreal Loan and 31rtg...
Ont. Inudus. Loan and Iny..
Ont. Logn and Deb.Co..,.
Peoplea's Loan and Dep. Co.
Ifeal Est. Loan Co..........

Riclelleu and Ont. Nav.Co.
Toronto Electric Liglt Co..
Toronto Street litlwny..'.
Unon Loni and gav. o..
western Con. L(anand Sav.
Western Loan & Trust Co..

Windsor Iaotel ......

4 St. Lawrn'oce St.

1

J. O. R. FRAPPIER
Electrical Contractor, and
Experi mentalist in Electrical Works.

S. FRAPPIER,
Architect, Measurer and Valuator,
Mechanical Designing a Specialty.

N.B.-.Patents Agency for ll Countries,

TO GIO TO EUROPE-u active, ex-
porlenced business inan, willing to go to
Europe for abolit, six nonths, to introduco
a new Canadian article, is wanted by the
indersigned :

Il UiDERVi E),
Caro of Journal qf Commerec,

Montreal.

WANTED-An active man well ac-

quainted with the wholesale dry goods

trade. Addressa In writing (confidontially

Wincey." P. O. Box 576, Montreal.

NEW TELEPHONE BOOK.

The Merchanta' Telephone Co, will issue
a new book in January next. New sub-
scribers will please send their orders.be-
fore the 14th, in order to have their names
inserted lu it.

J. M. MARCOTTE, Sec'y.

WANTED-An active, steady man to
ntroduce a new article to the Dry Goods
Trade. Address, giving age and experi-
ence-V ELoURs, care Journal of Commercey
Montreal,

WANTED-An active, steady man, well

acquainted with general store trade. An

excellent opening for a good man. Salary

and commission. Address, giving details

(in confidence)-" Departmnontal," care of

Journal of Commerce, Montreal.

WANTED-A. young man of some ex-
perience.in general business, to assist in
complling market reports. Address, giv-
ing experience - GRENOBLE, care of

Joursal of Coinmorce, Montreal,

STOCKS AND BONDS,

Div. PerCent Cash
ar Capital Rest. last Dates o! Price value
l'e. scribed. pald-up. 6 Mg Dividende. Jan. 7. per S.

ly 4,s6,0666 4,666,666 1,6,3 2 p Oct. 100 M4 W0
50 6.0m0.000 6,000.000 1, '8Y00 .1 Jou Dec 128 64 60,

40 2M,640 50 . . 105 42
50 1=000 wow 1,500,000 5 &1 ........ Nov. 22 110 o.

W 1,5,o 1,499900 7150,00.3y JLII July 14b 'a250-
00 1,250,000 1,250,000 675:050 4 Joueegî 123 O0

00 se,ofl 000,000 045,000 Bys Jnne Dec 125q 12000O
00 1>963,6W ,orr 1,10175 41 & 1 Jue Dec 177 17700J
25 WO,oOO 500),000 2866000 3% uTne Dec 121yzd 121 b0

50 0,000,000 6,000,05 10000 o 4 Jue nec 10 69 DO
00 1,00,050 1,5000 9-5000 3% ÂAug Feb 169 626
50 ,000 2, 4 & 1 APti 183 91 50

*o 12,000,500 12,000.000 6 050,000 5 Julie Dec W22 450 00
0 125b000 1 0 2 8e 80 ne

0030
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.50 1,500e 1,50(),000 1,650,000 4 Joue Dec
ý50 185()o10,000 1 5 00 4 'Jan JIî l .

100 2,100,050 2,500,00 o, a Jue Dec 11 11 0
0 200,000 45, a April Oct

60 1,000.00 1,0000 Joue Dec 1 5 2
Lw 2,ooo,eow 2,00,5 1,300,0W50 ~0 e ~
100 7000 "000 85 '000 3........ 97 97 où)
50 050 500,0 0 160,000 3 y... . 128 61 50

100 1,2000 12,00 ooo W0000 Ja Ju1y 100 100 ne
110 50(3,05 479,620 îoooo a Joue Deci 70 70 n0

500000 3 2 105,00 3% Api Ct

50 630,050 624,006 120,050 3 Jan Jniy .
100 3,168,5 ont ,168,o(0 000,630 P/, Jeu Quarterly ~ 135
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100 3,WO) 3,050,050....... e Qty si 84 001
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100 3 e225s 1,319:1001 659,650 4 Joe Dec iw i> 00
100 1,50,050 1,150,050 ej39 3548 Jeu Juîy 105 105 W0
100 2,000,00 2W ONo 190,000 3%t Jeu Jul' 1)(xil lù6 00

60 3,000,000 1,37,000 1170,000 4ya Jeu J'l'y 16 si0
100 540,000 76 8 6 4,054 3Î -feu Job' 100 102
100 4, 100 J
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100 Ô<,nno 6000oe 4 > eb Aag9 0  5
25 5w000 500:50 0000 3%s Nich sep 134 33 00

100 '6600 314,16 i Jeu July W 0
21 X 1 0'00 462o00 3!/ Jeu Job' 118-,( 59 50

50 2b,0,5ooo 60,00 115000o. Jeu. Jan oîy M1 12 W

400 51000 821,89 50000 2 Jeu Job' 10 10 0
103) 1,50,050 1,381000 250,000 3 ................ 7 87 00
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100 d Nil.............. 6.3 69 75
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MONTREAL WHOLESALE PRICES CUIlRltENTV-THURIsDA.YB JAN. 6, 1897

Name of Article. Wholesale.

Boots and Shoes. Mens. Youtbs. Boys.
Brogans or Cobourge .................. $0 60 0 80 $0 60 $0 85 $0 55 0 80
Spli B alm orals .... 0 90 1 40 1 0 1 20 0 70 0R0
Kip " . 1 00 1 .0 1 00 1 25 0 75 1 00
Buff or Congress .... ..... 1 60 2 00 1 10 1 50 090 1 16

plit Boots ............................ 1 40 2 00 1 25 1 50 0 85 1 10
Ki " e...........,................260 00 50 200 1001 00
Grain $2.00 to $3.00, Felt Sox ... 2 25 3 00
Fat Boots, half fox ........ $1 60 2 10 do full $1 75, $2 50

Womene. Mieses. Childe.
Split Bett or Bal ................ 070 1 00 070 01 0 0 05 0 85

Kp Pebbled or BuffBal...........0 0 1 10 080 1 00 0 65 0 7
Pebbled Button,.Machine Sewed ...... O 0 1 25 0 85 90 0 0.0 0 80
Glazed Buff Button. " .- . 1 00 1 25 0 85 0 90 0 5 0 70
Goat " " ..... 1 25 2 00 1 15 1 50 080 1 i5
Pollsh Calf " ..... 1 25 200 1 00 1 75 0 90 1 85
French Kid ..... 1-85 3 50 1 90 2 50 1 40 1 75
Dongola Kid ...... 1 00 2 00 1 00 1 50 0 75 0 90

fl1ene' Calf, Bals. Cong or 1intt. G4oodyaar Welt ................... 2 00 3 50
.6 SI Il I SI 3c1Kay Sewn .................. 150 2 50

Tan Rusela Calf, Bals. Cong or Boit, Goodyer et ..... 2 50 3 50
S" McK1ay ............ 50 2

French Pet. Calf or Enamel Leather Bls.3 50 4 50
Ladies' Glaze Dong. Biut. and Bals., Goodyear Welt ............... 2 60 3 0

" Turne .............. 200 l 0M ay Sewn..............1 50 2 50

Name of Article.

Canned Coods.
Lobetere.................
Sardines. M ..............
Canadien Sardines ......
Mackerel...........
dalmon ................
Clame, 1-lb tins, per doz.
Oyetere Il "t
Tomatoes, 38. par doz...
Peaches, 2-lb. yellow....

"4 3-lb. ............
Bartlett Pears, 2-11. tins,

per doz................
Strawberries, Pres.d 2s .
Raspberries 2s...........
Pineapples,3-lbtin,p.doz
Gooseberries Pres. 2 o...
Gr'nGages.2-lb.tine, p. d.

Corn, 21b. tIns............
Pses, 2-lb tins..... ......

Wholesale.

S c. $ c.
9 B0 il 00
7 0 13 00
4 75 500
1 50 0 00
1 10 1 75
1 30 1 00
1 30 1 40
0 75 0 80
2 00 2 25
2 75 3 00

1 75 2 00
1 75 2 00
1 75 2 00
230 240
2 00 0 00
1 65 2 00
0 65 0 70
0 70 1.00

Name of Article.

CorIl Beef 1-lb ..........
2-lbs.
4-lbs .........

14-bs .........
Lunch Toge 1-lb per doz.

Il 2-lbs l
Soupe, 2 lb ..........
3 lb Baked Beana.......
DeviledTong's. %1b."
Ilam, %-lb. "
Chicken, -lb. "
Turkey, 5-lb. "
Ox Tongue, 11-lb.
"9 " 2 -lb. "
l "t 25-lb. "
" " 3 -8lb "

Finnan Haddie. .

Roat Chicken 1-lb tine..
Roast Turkey, 1-lb lina..

Wholesale

Sc. S c.
1 10 1 35
2000 2u5
4 15 0 00
7 70 0O0u

14 50 16 75
3'30 000
6 Eu 0 00!
0 00 20(:
135 210
120 000
120 000
200 220
200 220
7 20 000
8 55 000

11 00 000
130O 000
007 0 071

2 25 0 00
2 25 0 00

Name of Article. n'bolesale.

Binder Twine. $ c. 8 c.
Good mixed ........... 0 00 0 0GJ
Pute manilla.............. o 67*

Brooms.
Rose 4 varn. liand heav..
Paney 4 " " mediim
Tbietle 4 " " ."

Ma efA4 sts' B 4 * tained
Shamrock A4 " varn han

" B4 " etained
Daiey AB 3t"s varn bandle

" BS '? stained
Tulip No. 1Setes
Cnrling 4 "

Drugs&Chemicals
Acid Carbolic Cryst medi.
Alose, Cape...............
Alum ....................
Borax, xtle...............
Brom. Potss ............
Camiphor. Jiug. Itefoz.ck

ci.1A dI Ref Rings
Citric Acin .. ...... ....
Coppera, pier 10 b ....

Cream Tartar..............
Ep oom Ste ..........
G.ycerine ............
Gum Arabic per lb........

" Trag...........
Mkorphia ............
Op1u11m ....................
Oxalic Acid...............
Phosporus ................
PotashBichromate........
Potaeh Iodide. ............
Quinine..... ..............
Strychnine................
Tttaric Acid...... .......
Tin Cryetais...............

Heavy Chemicals.
Bleaching Powder..... ....
Blue Vitriol...............
IBrimatone...........
Caetic Soda 60..... ......

l I 70.

Name of A rticle. Wholesale

Soda Ash................. 1 r 200
Soda Bicarb...... ........ 30 2 50
Sel Soda................. 0 70 0 80

Concentrated ... 1 50 2 00

Dyestuffs.
Archil. con............... 0 27 0 29
Cutch........ .... ........ 0 07 0 08
Ex. Logwood........... 0 10 0 15
Chipe..................... 200 2 50
Indigo (Bengal).... .... 1 50 1 75
Indigo Madra............ 0 70 1 0
Gam hler.... ...... ....... 0 0 0 08
Madder...... ......... 0 10 0 15
Sumac............... 62 50 70 00

Fish.
Diatributora prices.

Cape rlit. lerring, 3 25 0 60
Laibrador ilerring ....... 1 50 4 75
Sea Trotut No. 1 plit p.b. 0 o 0 00

S halft bi ........ 0 00 0
No.1Shore Herrlags .... 000 000

" Nova Scotia .... 3 50 3 75
Macierel No. 1. kitte..... 10 00

"l "l 'A barrel. 6 53 0 00
Green Cod, No.1 ... .... 4 3:, 4 50
Green "large ........... 5 00 0 00
Draft ".......... ...... 6 25 0 0
No. 2 " . ... 32 0 00
I.argedry" per qui'tal. u 0 00
Salmon No. 1 brie Lab... 12 00 13 W0
Salmon, (tierces) ........ 17 50 18 00

" Brit. Col brie... o 00 0
Bonelese FiBh .......... 0 0 0 05" Cod ....... ... 0 Bi 0 00Finnan Iladdles ........ 6 0 07

Flou r.
Winter Wheat......... 4 7 5 00Manitoba patent brands. 5 10 5 10
Straight roller new wheat. 4 40 4 70do bage............2 10 2 25
Extra. ......... .. 00 0 00
Menitob na Stron ihr 5oO
8tandard oatmeai, brl. 80 3 40Bran......... .... "" 0 10 50Shorts.......... ....... 610 12 50
Moullie.......... .... 11 00.12 0

ESTABLISHED 1852.

- - BUILUERS OF - -

OFFICE, FACTORY AND 5ALESROOMS-

93,95 & 97 OSBORNE STREET, , M ont rea .
- c
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY JAN. 6, 1897,

Name of Article.

Farm Products.
BUTTE19: Crealinry,.

Dailry RIoll...............
Westrun..............
Lower grades............
Rtolls..................

CHtEE8rE:
Fiin etOntarlo...... ......
Fineet Ontario.... .... :...
( ebec ....................
Quebec.....................

Eous: biontreal limed.
hli,................
Shiplpedase etrlily freshu..

Wholesale.

s c. S c.

Jore: par 1.... ....... 0 00 0 0
" Old.... ... .. 0 00 0 00

flou PnonucTS:
Bacon, emoked, par lb....
Hlamns, city cured,

" ". Can1v ase. 0
Pork Ca. e.c. par bibl. niew

do old.....,. ......
Lard, per lb........... ...

" om. Refined......

SEZs:
Clover, red, par 1b........
Aleike, par lb.............
Timothly, (Can'n) ear ebh.

l etrn
Flux 56 lib................
Potatoe, par bag.
Iloney, atraI ned .
Beeswax..................
Spring R'e..... ......

BEANS: %yite ordinary btie
hand-picked .......

Grain .
liard Man. 10.1 Pt. WIn.

I No. 2. ....
cata No. 2.................

il OS il. 091 09 0 10

0 00 0 00f
Il 00 12 10
10 001 10 50
700 0e j

0 ou 0 RJ
0 00 0 0)
0 073 O 09
20 2 75
2 00 2 r0

000 00
000 0to
0 tu 00
0 00 0 00
1 20 0 où
0 ou U 00
001) 000

O 00 0 00
0(0 000
0 24j O 25

1ame of Article.

Barley, malting............
feed afloat..........

Poes par 60i lbs, alloatnew
Lu store............

Rye No. 2...............
Corn, in bond............

duty pald............

Crocerles.
Ta, (flf.-Chest & Cad.)..
J a n, comn. to med., lb..

goodmed.to ine..
" hoIce8t...........
fancy..............

duet................
Y. Ilyeon, com. to good..

fine to fineet, tb
Gunpowder, Maoyune...

I good.
Pin eney, med to ode .

Oolong...........
Congou, common.....

gond common. "
" med. tagod.. "
. fine toest.. "

Indien... ............. ..
Darjeellige.............

Cotme , Moche (green)
Java .... ............ .
Maracaibo
Jamaica...... .........
IO.....................

Plantation Ceylon..... "
clicory............ .
Canadien d ..
Suqars:
Ex (rannlated, brIe......
Off grade gran'd..........
Ex (round. In bris.......

"i "i la bza.
Powdered, ln bris.........
Paria Lumps, ln brio......

" heua brie...
" " 100-lb bxe..
"c ci 50-lb bxe...

Branded Yellows.
Byr-up............ .........

Wholesale.

f c. -A i
00 000

0 92 0 34i
0 .8 0 4'
0 00 0 00
0 40 0 1
000 000
000 0 00

0 12 0 15
0 17 0 19
0 221 0 215
0 2603
0 11 0 20
0 30 0 45
0 17 020
025 035
0 il 0 13
0 22 0 23
028 041
0 11 '0 18
0 15 020
0 22* 0 27j
0 32 0 35
0 17%0 30
0 35 0 15
0 16 0 35

0 23 0 28
0 is 0 20
0 17 0 180h
015 0 20
0 27 0 2.
00 0 11
0 05 0 06

0 00 0 03
000 8 00
001 00

004 0 o
004 0 0 o
00.a 0 00
Il (i4 0 00
0 041 0 00
0 03
co 0121

Name of Article.

Molasses (Barbados)imq..
Porto Rico............
Trinidad...................
Cuba...... ...... ........

Raisins:
Sultanas...... ...........
Looe Musc. Californla ..
Layera, London........
Con. Cluster........

Extra Dessert...... ......
Royal Bucking'n' alust..

par lb
Valencia off stalk... "

ciLayera. I
Currante, Provinciale
Fillatras ...........
Patras.... .........
Vostizzas...........
Prunte.,........ .

Sh. Almon , b.e..,
S. 8. Tarragona....

Walnute..........
" Grenoble,...

Filberts ...........

2 ces: Casesia.......mats
L .ac........... ... chestsCloves.............. "
Nutmge ...... .....
Jamaice gingrb.. "

té conbl, c
African " .... "
Pimento.... ...... " i
Pagr,Black.... ."I

White ...... si
Mustard,41b V jar, Bg.,

" 1 lb I ..
S 4 lb jars, Cana...
<" 11b " .

Rice, lare lot, aindard B
" Pana..... . 100 lb.
" Japan Standard "
" Crytal Japan "
" Carolina.. . . i 100 lb

TapIoca, Pearl...,.. I
Flakie.....

Gelatine, 1 tt pi..."
i qtp..."

" 2qtpk.. "

Wholesale.

e. $c.C. 29 0 32
0 271 0 30
000 0 00
0 00 0 00

0 07 0 10
0 eu 0ousi
1 150 000
220 000
2 25 0 00
1 00 0 00

oc00 0 00a
007 0 7
0 oi 0.1

0 0.1 0 060 05 005
008 0 070 o15 0 065
3 10 5

0 190 0

0 07k O 10
0 12 0 00

0 90 120
0 07 0 09 c
0 35 0 75
0 18 0 21
0 15 0 18s
0 OS 0 10
0 07k 0 08
0 06 0 07k
0 10 0 121
0 72 0 75
023 0 25
0 65 0 70
0 20 0 24

000 3 45
4 75 5 00
4 25 4 40
4 75 5 00
6 50 7 50
0 04 0 06
o 031 0 04
1 15 0 00
1 75 0 00
2 80 0 00

Name of Article.

Vermicelli, Canadien.
Macaroni ", ......

g italien..........
Peel-Citron ...... ........
Orange...... .............
Lemon.... ...............

Uhocolate
Vanileyel. wrap. 24 x I4b

do damole do
do Pink do do
do Blue do do

' ip. Van. Green do do
o do Lilac do do

,1o do Bronze do do
do do White do do

Unsweet'd blne prem do
Starch.:
Can. Lanndry.... ......
8ilver Glosa ........ ....
Benson's Prep. Corn.....
Can. Pure Corn.........
Vinear: Imp Trip, 1 brl...
Cote D'or.................
Crystl Pilekling..........
w W. XXX........
W.W.xX..........
W. W. X ........
Pure Malt ...........
Cider X .... .... ..........

" XXX....... ........
Soap: Best Laundry.....,

Common...........
Matchesl: Telgraph......

Telophone. ....
Parlor..........
Tiger. ...

Steamehip.... ............
Railroad..... ............
Soverelgn.................

lyashboards:
Royal Lily......

d Rose
Globe....

Iimproved Globe........,
Hardware.

Antimony ...... ........

" Straits.. "
.. ..........

SOue-Roßners pricea.to the wholoiale trade ; jobbero would have to pay Me additional,

A mument with the Thoumhtfui
several mantIfactnl era of housO heating boilers are vieing wIth eftherifln an attempt to see how
cheaply thoir product cain h malldo, and give no thought t0their endufrance, eillciency or economy.

INFERIOR COODS ARE DEAR AT ANY RICE.
We askr thlat you compare the excellence in construction and finish, arrangement and quality of
heamttin'.urfure. l:rgergate are as, ease ln cleanin Minumm amoitOaof awith maximuim power
as embodied in the

ÏI1111111 IIII1I
III' AT~D

After a ctroftl Investigation of these features we fool safe in leavlug the decision to
our bost judgmlîent.

NOT 110W CHEAP, BUT 1IOW GOOD.

- - Montleait

GOLD ORE TREATMENT.
A New York paper describes the two

general methods of separating gold from
the rock with which it is associated in a
voin, which shoîuld have some Interest
for operators in British Columbia mines.
In both the ore is crushed to a certain de-
gree of flueness, greater or - less according
to circumstances. '[he stuff is then
washed witlh water over a layer of mer-
cuîry, with which the gold amalgamates,
or else (porliaps after a preliminary roast-
iog) mixed with a chemical solution which
dissolves the previous metal, Subse,
quently the gold is recovered from the
amtalgam or the solution by furtlher treat-
ment. lu the system in whiclh quicksilver
is employed there is always a certain loss
of the preclous metal. inasmuch as the
rock is exceedingly hard, usually quartz,
it le subjected ta heavy hammering ln
the final stage of pulverization, and in
consequence some of the particles of gold
are ilattened into tiny plates or saucers
and fluat away with the wash water.
Then, too, the mechanical separation is
not quite perfect, and a little of the gold
still'remains imbedded in the minute bits
uf rock which go off as refuse, or "tail-
ings." As it is uîsually a rather high
grade ore which isl handled in this way,
the lues is apt to be disregarded. But
there has been a great tendency towards
more economical methods of late years,
and somne of the chemical processes now
in vogue are well adapted ta the treat-
ment both of "tailings" and low-grade
ores.

Attention has recently been directed lu
Englniud and Atstralia to another plan
fr iunturing thu recovery of a very large
percentago of the gold. T'lhe maiu iiea
ilnvolved, that or breaking up tue quartz
by alterlntely laLting and cuoling it, is
old; but somne of the details of the proceess
are nmw, and iinusual succetss is claimed
for the so.called "ore atomic" system.

In the prelimninary crushing tie rock le
brouglht down only to small lumps of con-
venilent size, and not to actual powder.
The material is then inclosed in a chant.

Wholesale
SC. $c.
S05 006
0 05 0 06
0 10 0 13
018 020
018 0
0 12 015

0 04 0 00
000 007
000 0 07J
0 06 0 00
0 38 0 00
028 000
0 23 0 00
0 23 0 001
025 000
0 00 020
0 45 000
017 000
0 27 0 00
000 0600
0 021 o O5
a 80 3 50
8 10 8 80
1 70 1 75
2 60 280
235 000
240 000
2 60 0 00

008 0 09
0 00 0 15
0 14J 0 00
0 16 0 16j
0 11 0 12
0 14 0 20

The Guinq-Masseï Coil LUI
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MOYNTEAL WROLESALE PeRICEB CURRENT-THURSDAY, JAN. (I 1897

Name of Article. Wholesale. Name of Article. Wholesale. Name of Article, Wholesale., Name of Article. Wbolesale.

Sharpandflat ressed nails ï185 0 00
Hardware-Continud. $ c S c 3 inc ... .extra.. 1 50 0 00 IX Charcoal ............ No. 1, ordinary sole...... 0 23 ( 24

2. and2% " " 1 65 0 00 1xx ............ Usual No. 2 ...... 0 21 0 22
2;EW oUT IZL soREDULE. 2 and2½ " " 1 85 0 00 D C ..... ..... Trade No 8 " " ...... 0 19 020

1½ and 1 " " 2 50 00ù DX " ............ Extras, Buffalo Sole, No.1 0 00 000
Base-50d and 60d, .o.b.,... 2 30 0 00 ly. 3 00 0 00 DXX " . . o..2.... . 0 0000
Cut Nails ...... per keg.... 2 30 0 00 1 " 2 50 O 0m Terne Plate IC, 20x2.. 575 '6 0O Zanzibar................. 00 000
Steel nails........ 2 30 O 00 Ilorse Shoes..... ......... 3 25 Ruses. Sheet Iron....... 0 09 0 10 SlaugFhter. No. 1. 024 0 25

Axeg-S. S.................6 0 10 W Anchors, per lb......... 0 044 0'05 4 No. 2......... 82 023
Cnt nails, fence and cut -solid S ......... Lion & Crown tln'd sh't Ilarnesse. ..... 0 25 0 88

pikes.-Hot cut. Coll Chain-% chain. 2 50 0 00 22 and 24 gunge....... 0 05 0 06 Uiper, heavy........... 0 32 0 10
......... extra.... 0O 08 0 Oeil Chain-%......... 0 0 4 50 26 guage............. 0( 000 Upper, il ht............ 0 35 0 3

80d." 0 10 0 00 5-18........ 3 .90 000 La PFg,per 0l0lbet.. 3 15 3 25 Grained Upper........... 032 0 85
20d. 0 15 0 00 %............ 25 0 00 Sheet, " .. 4 00 4 25 Scotch Grain........... 0 32 0 35
10d.............." 020 000 7-16...... 3 15 0 00 Shot, per 100 Ibo........ 5 55 5 75 Kip Skins, French.......00 5
Bd and 9î....... " 0 25 0 00 ....... 300 0 00 Lead Pipe, ler 100 lbs.. 509 000 Englib................... 0 50 0 70
6d and 7d....... " 0 40 0 00 Zinc: Sheet............ 5 00 75 Canada p............ 0 Br 0 60
4d ta bd ......... 60 ( 00 Gavanized Iron.: " Spelter per 100 Ibe 4 ù0 75 IIenlock Calf......... O 0 0 0
Bd............... " 1 00 00 00 Morewoode Lion, No. 28. G 00 85 .crap on- Light.... .... 0 0 0 60
2d............... 1 50 0 00 queen'e lead, or equal... 4 25 4 50 1 Machinerv scrap...,.... 0 00 1 13 French Calf..........1 0 1 40
4d to bd cold cut Common............. 75 4 00 Wrot (con............ 8 0 0i Nt0 Spilte, lig u . 0 20 0 23

not pol. or b'd. " 0 50 80 00Pocdr :CanadafBl'etng 2 00 0 00 heavy.......... c 8 0 ;1
3d " " " 000 00 Pig lron: Siemens No.1.. 16 75 0000 FFto F F............ 5 00 5 25 " sali............. 0 16 0 18
Fine blued naila- Summerlee...........20 10 2100 WInE: Leather Board; Canada... 0 06 0 10
Bd.............. ... .. extra.. 1 50 0 00 Garteherrle.............. W0 00 00 Bright No, 7, er100 Ibe 2 60 0 00 Enamneled Cow, per ft.... 0 15 0 17
2d.................. " 2 0 0 00 Carnbros.................. 18 50 19 W0 AnneaIed No. 7 ' 2 65 0 00 Pebble Grain.......... 0 11 0 13
Caein and box, flooring, C.I.P.T.Riv.Charcoal lron 26 50 28 0. " oiled " " 2 65 0 00 Glove Grain.............. 0 11 0 13

shxook. and tobacco box No. 1 Ferrona......... 0 w 0 00 Galvd.No 3 15 0 00 B. Calf ................ 0 11 0 13
nalle- Trade dincounton above Brush (Cow) Kid......... 0 1l 0 1:

l2d to30d............ extra.. 0 50 0 00 Bar lron. per 100 l2. -20 per cent. Bu ................. 012 015
103................ " 60 080 Ord. Crown.............. 1 -! 1 50 Barbed Wire- Rlis cette, light............ 0 35 0 40
8d and 9d......... " 0 75 0 00 BeBt ieflined.............. 2 25 2 50 2 and 4 barbe ........... 0 26 0 30
6d and 7d.........." 0 90 0 00 NorwLY ......... ......... 3 00 000 Plain Twlst 2 and 3 wre. 280ntario. " No. 2........020 00 25
4d to 5d........... " 1 10 0 00 SheetIron 16 G & heavier. 2 30 0 00 Staples.................. 10tlbe deld Saddlers' ....... 8 00 9 00
3d................ ." 50 o0 00 17,18 20G " . 280 0 W0 WireNatisOnt. 75.çO p.c up ta 25c tint. French Calf ........ 0 70 0 75
Finishlig nails- " 2, 24 " . 2 05 0 80 10 kegs up to 2.c p t for freight. Englieh Oak............. 0 38 0 49
3 inch.. extra., o 85 0 0o " 26 G " . 2 15 0 00 fght.Que.75 10&

2
pc lo.b Riough................ 0 20 0 22

2% ta 2 ". " 1 00 80 . " 28 G " . 2 25 000 Montreal witha epeclai Dongola,extra............ 00 0 82
2 tO 2 '. ... 1 15 0 00 Bolier plates, Iron, M ln. C 00 1 75 allowance of osC. per No. 1...........O 20 0 2
1½t10 .. " 1 35 00 " " " 3-16n 000225 kege. - ordinary........ 0 12 0 '
1 "... " 1 75 O 00 Boiter Heads, stel... 0 0 003 H Ides a nd Tallow Colored Pebbles.......... 0 15 0 16
1 4 225 0 00 Hoops.................... 215 0 80 .ontrealGreenHiides " Colt............. 020 0 28

Ban Imported............ 0 00 2 00 " No.1 p er 100 Ibo 0 0ù 7 00
.latingnails-.,, Canadian........... 180 185 " No.2.........0 0 80 Oe[g

Bd ................ ,... extra.. 0 85 0 00 "g No.3........... 00 00 Cod 011, Newfondland.. 0 35 0 36
4d................ " 0 85 0 00 Canada Plates: ranners pay $1 extra for Gape......... 0 32 0 35

a................ " 1 25 c 00 Good Brande............. 2 40 2 50 sorted, cured &inspect'd S. Il. Pale Sea1.........0 45 0 46
2d........ " 1 76 0 00 Wro't Iron pipe, 4 to 2 ln Sheepskins.......... 70 0 75 Straw Seal................ 0 33 0 35
Common hoccoS nal-. 70p.c.,over 2ln67% p c.. 000 0 00 Clipse.... ...... û 00 0 00 Cod Liver Oil, Nld....... 1 0 1 10
1 Inch............... extra.. 1 50 O 80 00 norted liron pipe, M 94 LambekinB ............. 0 75 0 00 " Norwegian
M .' ... " 1 75 000 S nc, 65 &p,. ' to 2 tn Calfskins, No. . 0 06 000 Proceas .. , 2 00 000
t e .... ..... e.. 2 25 0 00 10 & f p.c. -" No. 2 .. 0 04 0 00 Castor 011............. 0 o9j 0 10

steel nate 100 extra. Ilorse bides west., each. 0 00 1 50 Lard 011, Extra......... 0 60 65
Steel, castper Ib......... 0l 0? 0 00 " " Clty. 08 0 00 " No. 1........... 0 50 0 ES

Clinch naile- " Spring, 100 Iba...... 2 50 0 00 Tallow, rendered....... 4 50 E 00 Linseed,raw............. 46 0 O
à Inch...... extra.. 0 85 00 Trire I . . 1 0 00 I rough.......... 2 0 2 50 " boiled.... ..... 049) 0 00
29 and29 " . 100 0 00 " lelg sbe,100 lo .. 1 65 0 00 .Ol%;e, nre......... ...... 0 85 0 90
2 and 2 . " 1 15 00 " Macinery.......... 2 2b 0 00 Leather e xtra,qt., per casé. 3 GO 3 70
I½ and 19 " " 1 35 0 00 Tin Plates: 'No. 1 B. A. Sole........ 0 2 0 24 " pts. do. 2 40 2 50

19. " 2 0.00 IC Ce.................. 20 2 75 No. 2 " . ....... (. 20 3 22 pts do. 2 70 3 60
" ... " 2 50 0 0IC Charcoal..............3 0 8 50 No. 8 " 0 17 0 18 Sirits rentin........ 0 42 0 00

Discounts on Nails applyonly for immediate delivery, and for quantitiea named of each kind separately.
Terme for Cut Caeing, Book aod shook, Finishine and Tobacco Box, Barrel, Clînch and Presed Nlil, four months note or 3 lser cent. off for cadh

within days. Discounton Bolte; Carrlage ami Tire, 75 80 30 and 10; Machine, 70 to 75 per cent. Terme, four monthe or 5 pr cent. off for cash ln 80 dayi.
Nailse and Borse Shoes, three per cenr. off within 30 days. Horse Nulle and Spikes, four monthe or 5 per cent. off ln 30 days. 01e, Turpentine, Lead, Glass, etc
mos. or 3 per cent. off ln 30 days.

THE CANNlA SUGAR RERMIN CLF limited lNTREAL.
Manutacturers of REFINED SUGARS of the well-known
Brand - - --

Of the Highet Quality and Purity, made by the Late Processes, and the Neweat and Rest Machinery, not
Surpassed l aywhere.

LUMP SUGAR, in 50 and 100 lb. boxes. "CREA "l SUGARS, (not dried).
CROWN 4 GRANULATED, YELLOW SUGARS of ait grades and Standards.

Special Brand, the finest whih canue made. SYRUPS of all grades ln bris. and half bris,
EXTRA GRANULATED,very Superior Quality. SOLE MAKERS of hih class Syrups

in tins, 2 1b. and 5b. each.

Toronta Electric Motor Co,
Multipolar and Bipolar,
Dynamos and Motors,
Transformers, Meters,
and Lamps.

Rsubber Covered and Weather proof Wires,
also an11 other supplies.

R. E. T. Pringle,
Imperial Building, MONTREAL.

F OR SA L.E

One Dynamo,
of Toronto Motor Co.

Manufacture.
Fifty-Light.

Address
JouPnal of Commerce,

Montreal.

ber fron which the outslde air ls care-
fully excluîded, and the chamber is placed
in a furnace, in which, bosides the fuel,
there are pieces of red-hot iron. k jet of
steamn is thrown upon both the coal (or
coke) and the iron, and the result is the
developmient of water gas and hydrogen.
These gases have access to the chamber,
and.prevent the oxidization of the metal.
Indeed, if there be any oxide in the ore it
ls "reJuced" by the hydrogen. Any. sul-
plhur wlich may b present is also elimi-
nated, passing off in the forn of sulphurý
etted lydrogen. After the ore hias re-
mained in the heated chabier for a time,
whose length varies according to the com-
position of the rock, it iS suddenly
I quenched" by the injection of cold
water. Inasnuch as the fragments to
whiclh this first chill breaks up the quartz
are not as snall as could be desired, the
water is drained off and the series of op-
erations is repeated several Limes. Finally
the contents of the chamber are dumped
into a tank. When the ore is cool enough
to be taken betveen the fingers it crum;
bles into powder' easily. No heavy
stamps are required to puslverize the sul.-
stance nlow. It -s alleged that there is
absOlutely no lOSs in the formn of " fclOt
gold" and no oxidization, and, therefore,
that all of t hoeJreClous metal orlninall in
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY JAN. 6 1897.

Naine of Article. Wholesale.
Coal Oi c. $ c
Car Lots Store, [2. p.c. off] o 1i 0 0
1 to 20 brla ............. 0 15 0 16
Ainrcan P.Wc........... 0 17 0 lE

do W.W......... 0 1 0 20
Astral ..................... o 21 0 22
Benzine American....... 21 0 25

do Canadien.......... 0 14î 0 16
class.

United lnches, 00 to 25...... 1 25 1 35
do 2i to40...... 1 85 1 45
do 41 to 50...... 2 80 2 0
do 51 to 60...... a 00 a 10
Paints &c

Lead pure,50tO 100 l.rg. o 00 50
do 14. ................. 4 50 4 621
do No.2................. 4 25 0 (0
do No.3................. 4 00 3 874

White Lead, dry........... 5 60 5 25
Red Lead.................. 4 00 4 25
Venetian Red Eng'h....... 1 50 1 75
Yel. Ochre, rrench........ -1 25 a 0
Whiting, ordinary........ 45 0 50

do Gilders.......... 0 10 0 70
do Parle, do 1)0 1 10

Englieh Cement, cask .... 1 50 2 0
Belgiin Cement........... 1 80 1 !0
Fire Bricks lier 1000....... 15 00 21 00
Pire Clay ................. m 50 1 75
Rosin......................2 40 4 50

Glue:-
DoneBticlBroken Su0t... 0 I1 0 14
French Ciake..............O 10 0 12

do brie.... ...... 00 0 0 1
American White, bria..... 0 1 0 20
Coo iere' Glo.......... 0 18 0 24
Golden Ochre.............004 020
lirunewick Green.......... 0 04 0 10
Frenchl imperial Ure.... 0 11 0 15
Vermillionette............. 0 12 0 40
Genuino ( uilcksilver...... 0 75 0 (M
No. 1 Furn t'a Varn'h, Pr.gl 0 (0 65
Bxtra do do ) 75 1 D0
Brown Japan.............. 0 55 1 20
Black Jai an..... .......... O 50 1 00
OJrange S 1ollao, No. . .... 1 90 2 00

do do Pure...... 210 2 25
White do ........... 2 25 2 40
Putty Builk lier cask....... 1 1 75
do IlIdelhr ".....- 1 75 1 b5

c. nes.................. 1 910 2 0

Naine of Article. Wholesale.

Salt. $ C. 8 C.
fLver col pera ......... 40 4
Canadan, in niail bage.. 2 10 00
Cinadian unarters........ 25
Factory biied lier bag.... O 85 1 0

do Quarter...... .... 25 0
Specilal Dairy, lier brlI. 200 2 0

quartere 0 45 0 50
SPI Cieee Salit p 20agf0lu 1t25 i
Tirk'e Island ier buah.... 0 0 O5

Tobacco duty pald.

No.1 Blach Chewlng, cade 4610 511
No.2 do 045 00
Old Chuim brl't do sol. lS. ( 58 oeil
N lvy, BrlUht Smoking 3e. 0 56 0 57

do o do 5e.
Derby Plug Smk'g sol. 12s. 501 0 DO

do 10 do 7o. 0 100
do do do se, 030. 00
yrtleN PlegSkol 0 0

01 ChimPigSuîkgsot 4e O 67 00
do Smokln sol.

and ILt. R...8.
do Cut Smoking. 9e. O 57 0 0

Myrtle do do us. 070 O 0
Can. Chewing.............. i

do Snioking, Plug.. 35 45

Wool.
Fleece comb. ord.. . . . 21

do clothing .......... C c w 0
do Combing .......... (0J O
Illeid..................... t u 0 W1

North West.... ........ 00 0 6X
B. A.Scoured..............026 935
Natal...... ................ 0 O 18
Cae ......... ...... ....... 0 15 0 16
Aliatralian................. 000 0

Wines, LIquors, &c.
21le-Engllish.. ... 0 2 5

Ind Coolie Co,jtoni- .tl 2 10 
ord Aies........ t 145 002

Nim of Article. Wholeale. Naime of Article.

Porter-
Dublin Stout...qts

do do .. pts
Spirits Canadian-psr gal.
Alcoliol.... .. . P.
Spirits.........5. O.P.

do.........25U.P.
Bye Whisky ..... 25 U.P....
Corhy's IXL It7e, qrts ....

Ports-

Buirmesteeb.. ............
Tarragona.... ..... ....
Sandemnan ... ..... , ..
Warter & Ma) sPorts gai.

Sherries-Pen , rtin ........
M is......... .............
Mackenzie ................
Wisdom & Warter's Sher-

Claries....per gel..........Cirets-
St. Juliens...............
Burton & uestler.
-Nat. Johnson & Sons.....
J. Calvet & Co........

champagnes-
romnery, File & Co......
G. 11. Mum...........
Perrier. Jouet& Co.

Braides-IIennessy .. gal.
1 Star......... ...... case
Startell............ .... gal.
Barnett & Fila, V.S.O.P....

<Cas (one star)........
Blai et Duboiche one star

V.S-.P.
Renault & Co....... ......
E. Piet, V.V.O.P-.........

do 1940. ........
Boutelleau Fils............
DeLage ..................
Richard V.S.O.P...... ....

do V.S.O........ .. ..
do V.0..-...........

Geo. Sayer & Co's
Brandy, do

do do cases 1 star do
do do doV.S.O.Pdo

$ c. $ c.
240 2 45
1 571 1 621

4 25 000
8 71 000
2 00 0 00
201 0 00
800 8 50
6 00 6 50

2 10 400
1 10 1 50
2 00 6 00
2 10 6 60
200 5 50
2 10 6 00
210 000

200 650

2 60 2 65
4 00 25 00
4 00 25 00
4 50 40 00

28 00 30 00
2 0 0 00
28 00 30 00

6 50 8 00
12 00 0 00
6 00 0 00

12 25 0 00
14 75 15 00
hi 50.10 50

16 00 16 50
10 00 36 00
0 00 23 00
0 00 29 00
9 00 20 00
9 0 24 00

12 00 00 00
10 00 00 0
8 50 0 00

4 50 6 50
il 50 12 00
16 50 17 0

Scotch Whiskeys-

Kilty . ...............
3loriini Dew. ............
And. Us hier................
Ilouse of Common ........
Sherifls...,.,. ..... per gal

do ......... ... cases
Glenfaillocli. Highli'd.. .gal
Walkierp Kilmarnock....
Mitcheill's Scotch.....

do Irish ...........
Jas Watson & (;o. Dundee

3 star Glenlivet, per case.
1 do do

Old Glenlivet...... gai
Watson's OId Scotch qt. cs

do do pts, per es

Gin-
De Euyper red cases.......

do reen do.
do hds.

Blanklieynn & 1Nolet, Key
gin, red cases............

'Green cases ...............
Pones.....................

Irish Whisky-
Bushmills.............. .c
Mitchell's Irish............
Geo Roe & .o 1 star, qts

do do 3 stars, qts
John Jamieson & Co.....
Dunville & Co..........qts
Angostirai Bitters, per

case of 2 doz..... ......
Banagher Irish Whisky,qts

do do do per gal
Watson'BOidIrish,qts,pr ce

do do pis per ce.

MONTREAL

Merchants' and Manufacturers' Directorys

Awnings, Tents, Tarpa'îlins, Flags, Ect.

Thos. Sonne........103 Commissioners St.

Manfrs. Boots and es.

Aimes, Ilolden Co., Ltd....'47 Victoria Sq.
Jas. Linton & Co.....37 to 45 Victoria Sq.

Builders' and Contractors' Supplies.

W. McNally & Co..........50 McGill St.

Butter and Checse Exporters.

A. A. Ayer & Co..........576 St. Paul St.
Alex. W. Grant........33 ta 37 Williami St.
Kirklpitrielc & Cookson ... 6 Grey Nunt St.
Wmi. Nivii..............61 William St .

Clothing, Wholesale.

Mnfrs. Hosiery and Underwear. Flannels,
Dress Goods, &c.

Granite Mills..............St. Hyacinthe.

Iiporters and Manfra Laundry Blues and
Stove Polishes,

Tellier, lotlhw'ell & Co. 24 &26 St. Dizier St.

Men's Furnishings, Manfrs. and Importers,
Wholesale.

Matthew, Towers & Co. 73 Board of Trade.

Manfts. Lubricating Oils.
The Beaver Oil Co. 301 St. Paul St.

Shirt Manfrs.

MIontroal Shirt & Overall Co. 1885 Notre
Damlle St.

Dîoull & Gibson..........138 McGill St.
Friedman Bros......1835 Notre Daime St. Manfrs. Shirts, Collars, Overalis, and
McKoina, Thoiison, & Co. 423 St. Ja ieslsit Blouses.
McNartin, Campbell & Co. 256 St.Jtaos St, selioman.........481 St. Pa St.
H. Shorey & Co......1866 Notro Dame St.
E. A. Simail & Co.....t Beaver ll 11111 SilverHlnithl.

Drygoods, Wholesalc. i Simnpson, Hall, Miller & Co. 1704 Notre
l Dame St.

James Jolistoi & Co.....2( St. Helon St.
Jolin Ilacdonald & Co............Toronlto
Mclityre. Son & Co.........Victoria Sq.
Alphtoise Ricine & Co. 340 & 342 St. Paul St.
Tlibiaudeiuî Bros, & Co...332 St. Paul St.

Grocers, Wholesale.

Laporte, Martin & Co......72St.Poter St.

Hatters and Furriers.

Jmles Corstine & Co. 171 to 477 St. Pittil St.

Stoves, Enamelled Ware, Tinware and
Furnaces.

McClary Mfg. Co.........93 St. Peter St.

Cut Tobaccos.

American Tobacco Co. Ltd.....47 Cote St.

Woollens and Tailors' Trimmings.

John Fislier Son & Co. 442 & 444 St. Janes.
M. Fisier, Sons & Co.25 Victoria Square.

MEDICINAL
WINES

We produce lhem from
the pure juice of the grape.
Our wmines are highly re-
conimeided throughout
tie Dominion by eminent
physicians for ilieir medi-
cinal qualities. Wye ran
specially recommend Our

.......... FINE OLD PORT
for the use of convalescing

14'r ISAPE GK, ~patients ; and for those
referring a drier wine,

we wlould recommend our

DRY ONCORD.
Ask for our goods, or

wite us direct.

The Ontario Grape Growing
and Wine Mfg. ,o.

ST, CAT[ARINES, ONT.

Wholesale

$ c. $ c.

900 950
9 00 000
9 25 10 25
9 25 12 00
3 90 4 00
9 75 0 00
3 40 3 50

10 00 15 25
6 50 12 50
6 50 12 50

9 50 10 00
sw 900
4 00 6 00
6 50 -7 00
7 50 8 50

il 00 11 00
5 75 0 00
2 80 000

9 50 9 75
4 75 5 00
2 50 2 75

9 50 000
6 50 12 50
9 50 0 00
9 70 10 50
9 50 11 50
7 50 7 75

14 50 15 00
9 50 10 00
3 75 4 00
6 50 7 50
7 50 8 50
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BLACKMAN'S

Patent Power Ventilatin

WH EEL.
HEATING.

DRYING.

COOLING.

VENTILATIN G.

14 Highest Awards Given to the Blackman Air Propellor.
uî ESTIMATES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL,

M. BEATTY & SONS,
WELLjAND, Ont.

Dredges, Ditchers, and
Steam Shovels

For Ditchlng, Dykilng, Cold MI nIn
Etc.

Of various styles and slzes to suit any
- .Work,

CENTRIFUGAL PUMPS (for drainage works, pumping sand, gold
mining, etc.), SUBMARINE ROCK DRILLING MACHINERY, HOIST-
ING ENGINES, SUSPENSION CABLEWAYS, GANG STONE SAWS.

AGINTS

JAMES STEWART, Montreal, Que.
Mention Journal of aommerc6.

WM. HAMILTON MANUXPACTURING CO.
Vancouver. B.C.

BRAINS and Body Economized

Worry and Work Reduced.
Half the Labor of Washday is
washed away by the use of

E. B. Eddy's Indurated Fibreware
Tubs and Pails

They are
LIGHT, TIGHT AND
DURABLE

FOR SALE.
1 lion Cylinder Dyer, 84 In. face, 88 ln. dia.

8 72 " 4<
6 Chilied Callender Boll, 78 lce 7 in fJ.
IIr.. R.1I 76 l.. facel l I. o

2 72 " 16
2 4 " 72 " 12
i Second Bland Steain Bolier, 54 ln, z 14 i eut.
8 Iron Rolle, 81 In. face, 10 ln. dia.
1 " " 37 ". 1
1 40 " 12 

Dominion Paper Co. rea

ENVELOPES
PROM

60 cents a thousand upward
AT THIE

JOURNAL of COMMERCE Office
MONTREAL.

A slight advance for printng

E. L ETHIER & CO.,
Billiard Table

and Bo Ilig Âey Balle
Manuacurera and

Importera.

Do ail kinds ot work In
the BilIard·line.

88 St. Denis Street,

Telephone 6057.

Branchgtore: Ottawa,

*

g

Send for

331.
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Fine Electric Street Cars OUR SPECIALTY.

W lomiannra ture HoEIS &nd TBÂILLC&US OST. AHRKSs lo t every desriptIon. PATTERSON & ORBIN, CTOHARINES,

SUYDAM F~LEXIBLE METAL PIPE JOINT

WHAT IS THIS FLEXIBLE JOINT?
It is an absolute steam joint under any steam pressure

It is a practical flexible coupling for metal pipe
It will allow the joining of iron pipes so that the sec-

tions may be easily moved in any direction at will
or rotate on a swivel.

It is more durable and less expensive than rubber hose

THE GILBERT BROS. ENGINEERING 00., LIMITED, "OLE MAÂFA",E DMI

2666 Notre Darne St., - MONTREAL

-- SYMPHONY, A Home
Orchestra.

WILCOX & WHITE ORGANS are superior

Opera's, Waltz's, Nocturne's, Etc.

The Symphony la an instrument which will repro.
duce automaticaily any plece of music. You simply
insert lu the opening over the key board the roll of
music you want to bear, draw the stops, which are
toned like flutes, clarionets, violins, etc., and imme-
diately the music pours forth in a manner beyond con-
ception, The'time is governed by a stop also, leaving
nothing ta be desired. Yeu draw the stops
according te your own taste, thereby becoming the
conductor, so to speak of your own orchestra.

housands are in use giving constant pleasure to as
m any happy owners.

Any piece of music can be obtained and nothing is
too difficult for the SYMPHoNY ta execute In the.most
surprising manner. You eau also use the key-board.

PRICES, S 175.00 TO S800.00.
Sentfor Illustrated Peinphtet, sidhowinp iLundredo of nan ea O

praasadfit description off t is mnusical wonder of
A(I re : the ninte'énik cent Lry.

Wilcox & White Organ Co.,
Established 1876. MERIDEN, CONN., U.S.A.

128 Flfth Ave. New York.

If you have not seen it you should do se,
REF[ERENCES

V I"T, LAFORtCE &BOUIRDEAU
JAME LOP R . . 167ore ame Si., -ontrea&..r4 IfEs COOPER, O.EO. WOOLSOIT, -'

164 si. James St. 1fonreal. 186 QM si ., T'oronto.
WM, LA.82 Si. .Yokne,2iT.P and thotmanGUs 0 otAhrg,

t c'.
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Leadlng Hotels In Canada

ROSIN HOUSE, TORONTO, Canada.
A. Nelson,..proprietor.

The proprietor has found necessary owing to
le Increased patronage oI this popular Hotel to
increase lis capacity by an addition of 75 rooais,
elegantly furnished en suite with bathe, now ready
for occupation. The latest exposed sanltary plumb.
ing bas been adopted throughout, THE ROSSIN le
admittedly the largest, best appointed and most
liberally managed hotel in the Province, having
accommodation for 50 gueoa.

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Situated in EOCHELAGA WARD, begin-
ning et Frontenno Street,

FOR SA L E in lots te suit purobasers.
This Is well located for factories. The
Cana doPac aiUway passes through its
cen and "aidings" may be constructed to any
point nit. EÀsT OP A00855 BT Esormao CAns,

r3RMS EASY.
Applyto HENRY HOCAN, Prop.

St. Lawrenoe Rall, MONTREAL,.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnifacent new- Hotel, litted up in the moBt
modern style, is now re-opened. The Russell con-
tains accommodation for over Four Hundred
Quests, with passenger and baggage elévators,
and commands a splendid view of the City, Parlia-
mentary grounda, river and canal. Visitors to the
capital having business wlth the Government tind it
most convenient te stop at the Russell, where they
can always ment the loading public men. The en-
tire Hotel le supplied with escapes; and In case ot
fire there would not be any confusion or danger.
Every attention patit to Guests.

1, H. ST, JAOQUES, Prop

BAYLIS MNFG.ç io
Manufaoturers of

Varnishes Japans,
White Lead,

Colored Paints
tDrv Colora, Printing Ink,

Machlnery Oils and Axie Crease.
And Dealers in

Painters' & Printers' Materlals Generally
18 to 28 NAZARETH STREET,

M O N T R E.A L-

HOTEL DIRECTORY.

prices of admission to this Directory la $10 per
annu m

ONTARIO.
PLAOes. XE. FRoP. on 1eR.

BnOOKyILLE, The St. Lawrence Hall, Amos Robinson
Bfs yra tsvInr, offman House, Huffman & Co.

BaNTPOD, - ent, - F. Westbrook
DUNDAs, . - The Eln, -
D3noiRNTo, Deseronto ouse, Geo. Stewart
GÂLr, - The Queeu'e, 0 . Lowell
GAIXANOqu, Provincial, . Neil McCarnel
RAmn.rox, • T oya , - Hood Bros,

do . St. Nichols, McLean & Smytb
lU3BLa0, - Atlantic House O. . Hennedy

gongaufd o neit Page

Caverhili, Learmont & Co.,
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
Mages t Dand mont complote stock ofyfIIL HARDWARE lu the Domlinfion. MONTREAL.

. * Oreat Arnerican Cross Out Saw FilesB, . Double EndedTaperSaw Files.
p. - Lightnig

Saw les.0
Band Saw

" Files.Gin Saw

Circulr Gin
Saw Piles.

square
Gulloting

... Saw Files,
single stave

aw piles.
Double Stave

Saw Files.

Maohne
and

Piles
Climax

Machiniste' Files of every description. Baw Files

G. & H. BARNETT OOMPANY, Philadelhie.A.

Jardine"
I-Iorse Shoe Vises.

One of the handiest winter tools in a Shoeing Shop.
Useful at all times, indispensable in winter.

A. B. JARDINE & CO.,
DELORME BROS., Montreal, HESPELER, ONT.

Agents for Quebeo & Lower Provin ces.

ldividual Evening Instruction.
ON

Monday, Wednesday and FrIday Evenuinge

Corner Victoria Square and Cralg Street.

Book-keeping, Arithmetle, Penmanship,
Shorthand, Type-writing, Correspondence,
English, French, Civil Service, etc. Stu-
dents select their subjecte and are taught
separately by nine expert teachers. Write,
call or telephone 2890 for Prospectus and
new price list. Address,

J. D. DAVIS,
42 Victoria Sq., City.

E mployment.
Young men in country towns and vil-

lages who wish for some light, respiect-
able and remunerative employment during
the winter months,may address, EDITOR,
P. O. Box 576, Montreal.

J. DUNCAN DAVISON
114 St. James Street, Montrea,

(Cars R. G. Dun & Co.)

- - COMMISSIONER
For Folo.uing .Provinces..

Ontarlo Quebeo, Manitoba NewBrunswick
Nova Sootia andiFrince Edward Island.

ESTABLi2RED1 188.

CHAPuT FRERES,
COMMERCIAL * AGENOY,

10 Plaoe ci'Armes,
MONTREAL.

The best and-most reliable Information that can
be obtained le supplied to the patrons of this
Agency.

Safe for Sale.
A Fire and Burglar Proof Safe In iret-

clas order. Is being sold merely' to
maire room for a larger one. Cheap
Can be seen at the office of

The Journal of Commerce,
171 & 173 St.Jame St.

MONTB.IAL.

J
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Petroleum. Refiners, Manu-
OILLT. facturers of Lubricating

EFECTION
SIDL E Dus, Paraffine Wax

~~ and candiles.
C2L~ ~ ro CLlp Perfection Valve, Engine andi Dy-

ERFECTIO N nano ar fine filtered Vicous
VlJNe for last-running machinery
0 OL. Special Qils supplied for any de-

8ired plîrpose.

IMPERIAL OIL CO Ltd.1
Works and Head Office: PETROLIA, Ont.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty years' et anding), continues to maike Marine, Stationary

and Portable Bollers of ail kinds. The Canadian 011 Weîl and lefiners and Mills ln this section arenearly
entirely supplied with Bollere and other Plate Work from this shop; while for vell-drilling purposes It
hao sent nuany boilera to Germany, Austria, Indla and Australla. It also makea oil atill tanks Bleachers
and Agitatore, Salt Pane, Steanm Boxes for Sture and H.oop Mille, and any desired work in Plate or Sheet
Steel or Iron, as well e ail productions of Machine Shope, including Steam Enginea and Caitings in Iron
and Brass,

llaying a full outflt of machinery and tile, including Steam Riveter, and men of long experience, i
invites comparleon of the quality of its work, with any shop tn Canada.

ARTHUR KAVANAGH, J. H. FAIRBANK,
Manager. Proprietor.

S. & H. BORBRIDGE

Wholesale Maniufacturrs and Dealers in Leather, Saddlery, Hardware, Robes
and«Whips, Saddles, Harness, Trunks, Valises. Bags, Satchels, Horse
Blankets.

Beef and 011 Tan ned Moccasins.

$i,ooo. REWARD ! -

OTT AWA, Ont.

for a wind that can blow out the

Handy Andy" Lantern
(Tians MAtiC.)

because THERE IS NONE
It can't be blown out. It le simple, always retdy, cleanly

and perfectly safe. Candles don't explode, Use any No. 1
Chhluney. Weiglhs 3 ouinces. It is for outdoor or indoor use and
should be found overywhero. Sont anîywhere in the world, by
mall,prepail, withouit chiminey for 15 cents for one, 50 cents for
four, cash or money order,

The Bauchelle Co,, 76 Park Place. N, Y,

i SECURITIES. London
Deol.-

Britilsi Columnbla,I877 6 p.c.......... 121 124

1887, 4y per cent ... 117 110

Canada, 4 par cent. loan, 1860 ........ 108 110
8 per cent. loan, 188......... 101 103

Debe. 1884, 8½J par cent ....... 106 108

sue Railway and Cher Stocke, Dec. 24

Quebec Province, . c., 1874.... 107 112
5 p.c........ 107 112

18 4% p.c...... 108 105
I8 ,p.c. 115 117

Atlantic & Nth. West 5 p.c. Gua
100 lot M. Bida ............ 119 121

10 Buffalo & Lake Huron £10 ahr...... 11U 1¼23
100 do GY. p.c. lat mort......... 135 138
800 do 2nd mort .......... 185 188

Can. Central 5 p.c. lot M Bd. Int.
gnar. byGov...... .... 104 106

Canadanacific100.,............56y 57

Grand Trunk, Georgian Bay, &c....
lot M........................

Grand Trn oî Canada Ord stoc.
2nd ecjolp. mg lido. 6p.c.
lot pf.B .........
2nd pref. stock.........
3rd pref. stock............

8 p.c rp. deb. stock ....
4 ..perp. deli. stock...

Great Western shares, 5 p.c........
Hamilton&14.W., 6 p.c............
M. of CAnada Stg. lot Mort. 5 p.c..
Montreal & Champlain 5 p. c. lot

mtg. bids .................
*Montreal & Sorel, lst mtg., 6 p.c..
N. of Canada, lat mt., 5 p.c.
Northern Extension, tp.c. praf....
QuebecCentral,5 p.c.îlt Inc. Edo...
T. G. & B. 4P.c. bonda, let mort...
Well., Gray & Bruce, 7 p. c. bdo....

lot Mort ........................
St. Law.& Ot. e p.c. 3ds., 4 p.c...

MUNioIPAL LoANs.

City of London (Ont) let pref 5 P.c.
City of Montreal stg. 5 p.c..........

1874 .................... ....
City of Ottawa, 4( p.% . stg.........

redeem 1873 .., ..........
redeem 1875 ...,.............

City Of Quebec, p.c. redeen 1875 .
redean 1878 ......

City of Toronto, 6 p.c. .............
6 p.c. stg. con. deb. 1874......
5 p.c. gen. con. deb. 1890.
4 p.c. tag. bonde, 1921-28......

City of Winn log deb., 1884, 5 p.c..
Deb.scrp.1883,6rp.......,.

MisoELLANEooS CoMÀNIE.

Canada Northest Land Cn.
Hudson Bay ....................

*A1l the bonde have been aold to a
Canadian Syndicats.

17 10
80 40
15(4 15%

HOTEL DIRECTORY---Contintua

'LAE. NAME. PRno. on mGn

KINGSTON, - The British Amuerican,
LINneSA, . Beneon Hnae, . E. Benson
LONDON, - The Tecumseh, - O. W. Davis

do - Griggl ouae, - E. Moreman
MARRUM, Tremont Rous, jas. B. pittB

NÂPANE, Paisley ouse, B. A. Douglas
OTTAWÂ. The Rusell, Kenly & Set. Jacqneo
PAnis. - Arlington Hotel, John Baland
PwTEnnono, - The Oriental, Graham Bro.
SANLI, - The Belchamber, John Buckley
STOUFYILLE, - qteen'a Hotel - J Q. Martin
TonoNTO, . r ,he een's, McGaw & Winnett
TonroTo, - Birown's iHote], • lrown Bron.
Trenton, Ont., Gilbert House, T. M. Bleecker

UxieDs Manolon Rouie, Thos, Bannett
W'anesoaî The Cresvford, Conney & SonWooDaToX, Oxford, . Chas A. Pyne

Mo uQu, The St. Lawrenc. Hall, Henry Ho
do The Windsor Motel W B. W619do • The Balmoral, E. i. Dunham & ao

QUEaxo, ChateauP rontenac,

NOVA SCOTIA.
ALPAx, . The Halifax, L. Hesslein & SonsTaUno, Victoria Motel, - Geo, R.Dupe

PRINCE EDWARD ISLAND.
CHnLo'TrTowN, QUeen'e Hotel, P. P. Archibad

do Hotel Davies, J. J. Davie



GEORGE PL ACE,
EQUIPMENT OF RAILWAY AND CAR WORKS,

Iron and Wood Working Machinery, Corliss Engines
and Boilers, Shafting, Hangers, Pulleys, Etc.

120 BROADWAY, . . . New York.
'A GENT FOR

EGAN Co..
BUILDERS OF

WOOD WORKING MACHINERY.

IMFROVING
AND REMODELING

HEATING
ITHER 1ly

Hot Air, Steam or Water,
AR E OUR SPECIALTI.ES.

E. C. Mount & Co.
Plumbers, Gas and Steam Fitters,

766 CRAIG STREET,

MONTREAL.
ELE PHOE NO. 1265.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufactwring, Mining and Joint

Stock Enterprises.

ISSUED EVERY FRIDAY MIORNINO

SUESCRIPTION.

montreas> ulscribers.......
otr Subscribers o sny other part cf

Canada..........
British Subscriber ..,
Amerirsu,

oc gi o 8e, .... .. " . .Single Copien 
s

Xd>biiorial ci Rusinea Q09m.,s

$sa year

a par

?OC. eac

Nos. 171 and 178 St. James Streel
Head of St. John Street,

ffONTR1E2AL.

,W. 5. FOLEY, Editor, Publisher snd Prourietor.
W- We de not undertake to return Unused

manuscripts.

The Rlctor cannoi îler aep circunstancelin-
deïlake la reluitb ,,nsecI ritaccUlisrpI8, 01, enter
inio ay corresponenc concerning it.

TO I.,~E3T.
That old-faslioned two-storey double

residence, No. 17 St, Genevieve St., Mon
treal, Apply to

M. S. FOLEY,
Journal of Commere

One way weekly Excursions to

CALIFORNIA

and other Facifle Coast Points.

A Puilnan Tourist sleeper leaves Bona-
venture Station every Friday at 9.15 a. m.
for the Paci1fé Coast; ail tiat is required
le a second class ticket and in addition a
moderate charge is made for sleeping ac-
commodation. This is a splendid oppor-
tunity for familles mnoving West. For
tickets and reservation of berths apply at
143 St. James St., or at Boniaventure
Station.

Home Capital! Home Industry !

fest Service I No Cross Currents!

No Buzzing in the Ears i

No Injury to Ear Drum!

Less Expense !

A Direct Lino For Each Subscriber !

The upwards of 1200 subscribers on
the list (daily increasing) are wait-

ic, to transact business With you.

Every business mnan sblonld bave it.

The Merchants TeIephone Ce,
8 1 St. James Street,

MONTREAL,

Hfealquiarters for Ch1air Seats,Trade

i s, WBTT ANu 9UNDU1ES FOiR
CAMINET ITAI(tERS ANDI

iPHrOlSTEIRERS.
Com plete stoci. Close PriCes.

JAS. WALKER & CO.,
234 &_ 2.6 ST. JAMtES ST.,
546 CfCUG¯sT.

- - MONTREAL

Fi les and Rasps.
"BEAVER"I BRAND, warranted.

an5dactured by

THE BEAVER FILE WORKS 00.
- LEVIS, QUE. -

Send for rice Ltet.~

J. S. HAMILTON,
DISTILLEE O

Pure Grape Brandy
PELUE ISLAND, CANADA'

BRAND

&J. S. -HAMILTON & CO."

COCNAC.

J. R, HAMILTON & 00.

EBrantforci.

Scol- General and Export
A ente.

FOR SALE
At less than Half Price.

-THE-

TYPE-SETTING
. MACHINES

Employed during the last two
years in the Composing-Room of
the "Journal of Commere."

Ail In good order.
M. S. FOLEY, Prop.

H. Johnson,
Importer and Exporter of

Raw Furs and Skins.
Consmgnuents esolntcd.
expressage paid.

494 St. Paul St

N.B. Aleah het prices
......... ......... .... i l ensing , an

LITTLEPILLS

SICK HEADAGIE
Positively cured by these

Little Pills.
They also relieve Distress from Dyspepsia,

Indigestioi aud Too icarty Eating. A per.
jct remedy for Dizziness, Nausea, Drowsi-
ness, Bad Tastein the Mouth, Coated Tongue
Pain in the Sidce, TORPID LIVER. They
Regulate the Bowels. Purely Vegetable.

Smail Pil. Smali Dose.
Smail Price.

87
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Manufacturer of

HAMILTON, ONT.
S EJ) FOR PRICF2.

Job Printing of A
kinds done

.at this office.

S'rOos ANtD Bolns-INSURANCE COMPANIES-CANAIAN.-i entreal qnotations Jan. 5 3897

NAma op CoxrANT.

British American Fire and Marine....
Canada Liffe...............
Onaederatlon Li::.........::

Weste A.ourance......... ....
Gtuarantee e tof Nilorth Amerine..

BrnTIB5 AND PomuriN.-Quotations on the London Market,

Atlas ........................... . M,00 22 P.
British and Foreign Marines........17,000 2.8
Caledonian .................. '.... 21.50 24
Commercial U. Fire, Life and Marin . 50,000 .5
Edinhurgh Llte.,.............,030 lus
Pire Inuac aoito 100,000 51
onardan ire and Life............ 200,000 Sv,

eria & ere r .................... 0,000 20pia.
Lancashire Plie...S6493 5
Lite Asaociatl n il Il.an . 0,0 -7 ~P.C.
London Aessrance Corporati1on . 85,802 20
London &e Lac ieLt.....10.000 10
Liv. 't Lon. & Globe Pire and Lite,. 245;60 85
National of Ireland................. 40,000 £25
Northern Sire and Lite ............. 380,000 30
Nxorth Brit. & Mera. Pire and Lite* 110,000 M0 i. a.
Phoeahr Pire.......................005,776 23e.
Quneen Pire and LOfe ............... 200,000 30
'1 naurance Pire anci Lite .... 125,284 b8%

ectih "mailLt.......5,000 8~Sco'tie.h PrvnilPr ie 2000 15

CONSUMERS CORDAGE CO.
(L.m lted.)

MANUFACTUiiis Or

Manilla, Sisal, Jute,& Russian Cordage.
BINDER TWINE .

Jute and Cotton Bags.
,,HEAD OFFICE--

St.Patrick St.,Montreal

Laet Amount
Dividand share padpe
per year. par valne. hare p

8-mos. 80 $0 117
5-6mos. 400 50 610

7% bruns. 100 10 278
i : 40 20 1

50 50 15w6%

.4a
a one

156

Dec. 19 1896 Market value p. p'd up ah.

50
20
25
50
10

£10
10
20
20
40
25
10
t0

Have you seen the

LATEST and BEST POLICY ?

Plans..
Tontine,
Annual
Dividend

or
Renewable
Trm°.

Incorporated

U MON.

6
4

20
£2

2y

1

1

3

£2 . £28%
23 £28

£30-0-0 £00
£381 2871%

10%~ t14
29 20

510

40-0' 0.0
£59 61

I'A 5
52 53
411 0

27 88
.ÇA1 £42

71-16 418-16
52 58½

1-17-0

Subject to the

INVALUABLE MAINE'
Non-Forfeiture Law

.. and contains .

M UTiULUp-to-Date
Features,

LWFE
1848.

INSURANCE 00,
PORTLAND, MAI NE.

Reliable Agents always wanted.

Addres: HENRI E. MORIN,
Chief Agent for Canada,

5 51 St. Jaes St,.
àlontreai, canalda.

1RED. E, RICHARDS,
President.

ARTHUR L. A reTES,
Vice-Pre'tident.

ALL KINDS OF...

Commercial
Done at the Office of the

110-uITNVij 0F CO1VfMlMSERoE
171-173 ST. JAMES ST.

MCCOLL'S LARDINE MACHINE - -

CYLINDER AND ENGINE

Manufacture by s
McCOLL, BS & C0., TORONTO.

Printing

U SE
IL

B3ROS.,
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insurance.

" ASSUANCEThe Federal Life COMPANY.
HEAD OFFICE, - HAILTON, ONT.

Policies World Wide
.AlFTER ONES EAR ROM ISUE...

Capital and Assets .. - - .. $1,000,000.00
Surplus to Policyhoiders, - - 704,141.26

ACCUMULATION POLIOIES. COurOUND INVEBTMENT'POLICIES.
GUAITE ED INSURANCE BONDS.

James H. Beatty,
President.

Davld Dexter,
Managing Director.

WORTH KNOWING
I Is the safesi and falirest pollC I have ever sen,"

was the remark made by a prominent representative of one of
the largest and best American Life Insurance Companles when
he had carefully examined the Ordinary Life Polioy of the
Temperance and General Life Assurance Co.

This la the only policy offered to the Canadien public that can neither
lapae nor expire, as to It paid-up value, till death ensues, after tbree annual
pramiomB bave beeu pald on ItL

HEAD OFFICE, 22 to 28 King St. W., TORONTO
110Ï. G. W. ROSS, LL.D., . - Preeide.
HON. S. IL BLAKE, Q..,.
ROBT. MoLEAN, Esq., .r

H. S UT HE'RLA'ND, - Manager
Correspondence solicited. Agents wanted.

SCotiSh Union and National INSURANCE
Of Edinburgh, Scotland.

.EsTABLIsJD 181.
M. BENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn.
Capital...........$30, 000 Invested .. nds. $13,500,0oo
Total Assete ......... 34,472,705 Deposited with Dom. Gvt., 125,000

(Market value.)
WALTzn EAvANAH, Resident Agent, 117 St. Francois Xavier St., Mox.Trnn

HE

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

Head Office:
22 to 28 King St. W., - TORONTO, Ont.

President, - John L. Blaikie.
Vice-Presidente,

lon. G. W. Allan. J. KL Kerr, Q. C.

The great succees which has attended the Com-
pany from its organization, and particularly during
1895 (its banner year), la duly evidenced by filgures
taken from the last financial statement:
Cash Incoe............... .... ,$ 581,478.24

Expenditure including death claims,
endowmente profits and all pay
mente to polcy-holder .. , ... 262 284.28

Rieeerve un...........,982.00
Net Surp,lua ............ ............ 403218.85

WM. McCABE, F.LA., Man.-Dir.
Dr. CRAS. AULT, bian, for Prov. Quebeo.

-180 St. James St., Montreal, Que.

Have You

Insurance.

* * ASSURANCEericaCOMPANY.
HEAD OFFICE, . - TORONTO.

Incorporated 1833.

FIRE AND MARINE.

Cash Capital,......... .. ... $750,000.00
Total Assets, over ........... $1,464,654.84
Losses Pald since organization, . $14,094,183.94
GEo. A. Cox, President. J. J. KNT, Vice-Pres. P. i. Soie, Secretary

0. R. G. JOHNSON, Res, Agent, Canada Life Building, MONTREAL.

JosEra Panarrs, President. .AnIT E. NAsH, scretary.
V. RoniN, -Trff8urer.

York, County Loan & Savings
COMPANY.

Head Office: -* Confederation Life Building,
Corner Yonge and Richmond Sts., - . TORONTO

Subscribed Capital, - $300,000.
,solctiore-Mcsene. liUNTER & HUNTrn. Bankerg--THE MoI.soNs-BANKg

Quebec Fire Assurance Co ys
Establlshed -1818.

Directore-Edwin Jones, Preaident; George 1. Renfrew Vice-President:
W. R. Dean, aaresnrer; Hlon. Pierre Garneau, Hon. 0. A. P. Pelletier, A. F.Hunt, Wm. Sinons.

Aaenc8és-Nova Scotia-J. T. Twining &Son,Halifax. P.E.i--E.R.Bro
Charottetown. New Brunswick-T. A. TenpleSt. John. Montreal-J. H.flouth & Son. Ontarlo-Geo. J. Pyke, Toronto. Manitoba-W. B1. Allas,
Winnpeg. Britieh Columbia-W. S. Gravely, Vancouver.

Itíspector-CHARLES LANGLOIS. Secretary-W. W. WELCH.

Caledonian Insurance Co'y
THE OLDEST SCOTTISH FIRE OFFICE.

TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

LIVERPOOL & LONDON & GLOBE
MINURANC-ID :-: COMPANY.

FIRE and LIFE.
Invested Fonds, .. ,, $40,833,724
Funds invested ln Canada, over 1,000,000

Security, Prompt Payment and L-berality ln the
adjuetment of Losses are the prominent features of
thie Company.

Canada Board of Directors:
HoN. HENnr SrAnN8, Chairman.
EnNonn J. BARnBAU, Esq,
WasTwonRT J. BUoCANA, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-D. O. MAcoÂaum Esq., M.D.
Standing Counsel-Gzo. B. Cnu., sEeq.

Head .Office, Canada Branch:
MONTREAL.

THE WATERLOO MUTUAL
Fire insurance Company.

Eetablished in 186. Head Office, Waterloo, Ont,

"The St. Lawrence"

FIRE INSURANE COPANY,
Incorporatei 1886.

Capital - - $250,000.
Head Office: 10 Place d'A rmes,

MONTREAL
J. Gustave Laviolette, Pres. F. Gauthier, Man.

Get an Estimate

FOR

OATALOQUES.

Anything to place before the drug trade
of Canada? Write to us for rates. Read Total Assets, Jan. 1, '94, $349,734.71.
what a New York publication says about -Groanu RANnAL, Esq., Preaedent; JosaN SacUr,
the MontrealPharmacoutical Journal: Es Virca.FreMdent; .. Taylor, Esq., Secretary; DUR BUSINESS DIRECTORY.

Nzw Yongi, April29th, 1896. John Killer, Esq., Inspecter.
"In all British North America, consisting of

British Columbia, Manitoba, New Brunewicck,Northweet Territories, Nova Scotia, Ontario, Prince M ERCANTILE CAMNED GOODS, FRUIT & VEGETABLE.
Edward leiand, Qeebec and N'ewioundland, the
larget circulation credited to any public.tion du. FIRE INSURANCE COMPANY. TrentonOnt. - LogCabinBrand, - Miller& Co
'oted ta druge, chemicele, piarmcly painte, per-
fumery and soap la accorded ta the 1 1armaceutical - NConon D.1875. .SCALE,
Journal, a inonthly, publiseef et Montreai, Que
and the 1mblisbere wil guarantee the accura ead Office, WATERLOO, ONT. Superior Qualîties.
the circulation rating accorded ta this paper y a Subscrlbed Capital......................$200000 O Màntreal .. . . . . James FyfU
reward ot one hundred dollars payble to the firet Deposit with Dom. Govt...... ..... 50 079 76 Corner.St, Paul and St. Peter,Streets.
person who euccestully assalîs it.' All Policies Guaranteedby theLondonand Lau-

Addrese all communicatione, cashire Fire Ine. Co. witi Assets of $15,000,000. STREET CAItS, OMNIBUSCS & HOSE

Montreal Pharmaceutical Journal , .1.&fs .ôarifa, Sir M D. C s iP s

68 St. Su] Dle St., >IONTEA

IQ



40 TEE CANADIAN JOURNAL OF COMMERCE.

NEW YORK LIFE
NSURANCE COMPANY,

JOHN A. McOALL, President.
Jantuary 1st, 1800.

Total Assets, $174,701,990.
Actual Burplus, $24,038,677.

Insurance in Force, $800,000OOO.
CANAÀiAN BUbINEss,

Incoie in Canada, - - $1,008,484.74
Assets - $4,811,253.04
Liabilities, " - - - - - - 3,784,305.75
Surplus Assets, " - - - - 526,947.29
Insurance in Force," - - -20,626,514.00

DAVID BURKE,
GENERAI. MARGE,

Company's Building, MONTREAL

THE

BRTi"~çi?tIRE
MUTUAL

lUFE ASSURANCE COMPANY,'
OF LONDON, ENCLAND.

ESTABLIBHED iu.

1896.

BON US YEAR
Policies taken this year
will participate in one full
year 's profits.

Head Office, - CANADA.

MONTREAL.

F, 8TANCLIFFE, Gen'l Manager.
Agents Wantel.

CONFEDERATION
LIFE m ASSOCIATION,

Head OfflCe: - TORONTO.

The unconditional accumulative policy
Issued by this Association ls unsurpassed
as a means of Investment.

Cash Values,
Paid up Policies,

Extended Insurance.
GUAR ANTEED IN TE POLIOCY.

Montreal Office:

207 ST. JAMES ST.

H. J. JOHNSTON,
Manager. P.Q.

Get an Estimate for your

Fence Posters, P lacards

and Hand-Bilis

At the office of the

Journal of Commerce, 171 St. James St.

WE STERN ASSURANCEWESTERNCOMPANY.
FIRE AND MARINE. incorporated (851.

Assots, over -. -. -. -. -. -. -. $2,820,000.00
Inoome for Year ending 3lst December, 1895, over - 2,400,000.00

Head offIce. - Toronto.. Ont.
Gxo. Cox, President. J. J. KiNNY, Vice-President & Man,-Dir,

C. C. FOBTER, Seoretary.
J. H. RouTuI & SON, Managers Montreai Branch.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

- FIRE.
LONDON,

ESTABLIBED 1808.
SUBSCRIBED CAPITAL, . . . . . .
P&ID-UP CAPITAL, . . . . . . •.

TOTAL INVEBTED FUNDS OVER - -

Oanadilan EBranch :
COMPANY'B BUILDING, PLACE D'ARMES,

G. R, KBARLEY, RNOIDVT MNAe

$6,000,00
1,500,000
8,000,000

MONTREAL.

COMMERCIAL UNION
ASSURANCE 00., Ltd.

Of London, England.
FIRE! LIFE! MARINE

Agencles ln all the principal Cities and Towns of
the Dominion,

HEAD OFFICE, Canadian Branch, - MONTEEAL
JAMES McCRECOR, Manager.

THÉ LONDON
Guarantee and Accident Com'y, Ltd.

Of L.ondon. England.
Deposit at bttawa--- --- $73,000.00
Funds exceed 7 - - - - $1,500,00O.Yo

SUETYàUl BONDS sued prompt atowt te to a persona ln
powtion of trnat where oecririty lis relired. Accident, Blevator and Etn-
nloyere Liabilty Po1icies isened. Agencies thronghont 0.rnada, United States,

liro 0 and Austalie.

Canada Branch, TORONTO.
Montreal Chief Office, 180 St. James St.

A. I. HUBBARD, Manager for Canada

I
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