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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE~ COMPANY

Engravers and Printers

-

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
¥ CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
EHALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1886

BRITISH

AMERICAN BANK NOTE
| COMPANY

LIMITED

ENGRAVERS OF 3
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS ang all mone-
tary documents.

The work executed by this Compahy is accepted

by the 4

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches: =
: TORONTO
701-3 Tu‘tn Bank Bidg.

MONTREAL
9 Bleury Street

-

T

GENERAT
oo IR wo un
ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Agents : SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chairman.

T. H. HALL. Manager for Canada.

GENERAL ACCIDEp.

ASSURANCE COMPANY OF CANADA

Property Damagg

Liability /

Steam Boiler Insurance P
CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONER C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

be 3

GOVERNMENT
MUNICIPAL
RAILWAY

conﬁfﬁu@n

BONDS

YIELDING ATTMG:TIVI
INTEREST RETURNS

CORRESPONDENCE SOLICITED

DYMENT. CASSELS & CO.

TORONTO |

2




“

1802 THF MONETARY TIMES Volume‘s_
1817 CAPITAL PAID.UP-
Inoorporsted by Act
BANK OF k1 THE MOLSONS $3,500,000
MONTREAL ' [Fposmmomnss BANK eEsERvE FUND-
RT. %'gzt STRATHOONA W
axp Mouwr RovaL, G.C.M.G. _Fl'l-‘ by Aot ot m_-g' 1885,
How. Sim Gromox Dnummonn, K.O.M.G., C.V,0., President Hon. President. "BAD OFFICE, - - MONTREAL.
812 EDWARD CLOUSTON, BART., Vice-President. BOARD OF m"m:‘ .
R B . RA wr William Macgonald Wi Motaon MACrEEReOS, o, 8 B Bwivg, Vieo Prestdest.
Hon Robt . I.O.VO.J Ross, David Morrice. Geo. E. " Chas. B. Gordos, 3 .-b.
Sir Thos. Shsughnessy, C. R. Hosmer. A.D.Dvum_-&ths—._lﬂkd ""w"'i
'SIE EDWARD CLOUSTON, BART., General Mana_er o T Buirwan, 3. H CawrpssLi e, At e S
meﬂ.—-&dwd“ Alberts— BRANCHES : insp'ra.
lv.mwwﬂl—.—.-‘-—unm Calgary Hensall St. *
o.mwv.chl-—.-l.c. W E. SrAVERT, Supt. of Branches Maritime Prov. | Binonton -y Knowiton
" J..l‘u’n;l.h-url.'¢ Br. Ool. Branches. Py '-.“‘-".“ l.-‘uh-hh
nlmwwm-dlnc—lum mz:l—’. {lnhtlrnd Tlutldm St - S
__ SRANCHES IN OANADA. 2 v.""""" ‘W. " &’M—’ : %q. %
Btratford - St. Hyacinthe m‘ Westminster A. Kinguville '?'-.." #t. Hearl
Alliston Bt. Mary's Three Rivers Gretns. Man. -"_""'— Kirkton o Wr Maisonseuve
Almonte hﬂ-'l: = New Brunswick Indian Raak innipeg Lambton Mills -4 Market
Seiloviie T Medictne Ala. | Alvinston Lucknow West Toronto —_—
Bowmanville - Bt. Magrath, Alta. Amberstburg Meaford Williamsburg m
Braottord . & Spring Coulee, Merlin W oodstock Sorel
> DS, SibAgiag o Shgeth Brocville Morrisburg Zurich St. Cesnirs
e Goefite el | DR B O abeks St Ows
wWa
Waterford Shedisc Rosenfeld, Man Douttoo Port Arthur Blainville
Fﬂ John Raskatoon, Sask. E teter Fraserville Victoriaville
William Quebeo Pt Weyburn, Sask. Forest Simcoe and Riviere do  Waterloo
BT mF e TER | ESessilecsiy
Amberst . Ave. AGENTS IN GREAT .m. -
Bolstele | — e British Col. el et Austraiie, Limited. South Africs—The Standard Besk of
&‘ Giace Bas 1 At asion Aoxwte—France—Societe Generale. o—ﬁ-
-'.“'m_‘ Enderby Antwerp—La Baoque T Anvers. Chins and Japsn—Hong d“m
ey - o ochelags _ Lamenburg Grosnwood A ion. Cuba—Basco Neciooal de Oute,
Newmarket “ Papinesu Ave. Hosmer AGENTS IN UD ITED ATES. —Ageats and Correspondests
Oakwood * Beel8t. Por: icod e in all the principal CUS e of the and returns
s * PL St Oharies Spdney Merritt Collections D rutesof Eﬁuu—a
-E -4 v Solgneums %% Yarmouts oy - o A oy — io all perts of the
Parls : ., Bellevue Prince Edward ‘Westminster -
Peterooro T W et o E’-,__,,,._,. The Bank of British North America.
Port Arthur Quebeo N.-W.Provinces Vancouwver in 1836. Incorporated by Royal Charter 1n 1840. -
Port Hope o RBea ke P e PAID UP CAPITAL - - - 0480800088
J Calgary, Alber »  Victorls RESERVE FUND - - - _°
N lnmnu-r-umr.—l-ld-—-l. Biror Oove (Bay of Islands)—Bank Head m—. muwmgw [ %4}

A. G. WALLIS,
Cou
. potn B
.a.L pbell, Esq.
FY¥IOE IN ©
H.

b
————

H.
o

J. McEACHERN,
)AII# A%DIISON {

PE, Assistant

rt W:
MH.GR Labbock,
E. A. Hoare, C. W,

]. B, Kendall, Esq. Geo. D.
ANADA, St. James Street, 1

H, STIKEM
B. MACKENZIE,

nspector. ). H. GILL

of
Frederio

AI‘MI-?.
of Central Branches,
0. R. ROWLEY Inspector of Branch
Ahb.ml“.

BRANCHES IN CANADA
Alexander, Man Estevan, Sask. PQ
u‘;':“- Fredericton, i B.
1 Belmont. B.C. 2
The Canadian Bank of Commerce |Emt EETNLC g ymemm RO,
MEAD OVINOS-TOROHTE R oy Ty
Paid-up Capital $10,000,000 Reserve Fund $6,000,000 Burdett, Alts. Bediy, BO. Paynton, Sask.
8. E. Walker, C.V.0.,LL.D. A. Laird, Cen, Mgr. v -y e s ey Y
BRANCHES OF THE BANK IN CANADA Ont. Unt. Koson, Man.
BRITISH COLUMBIA AND YUKON Ly e
Cranbrook Kamloops Neison Pri m-—nu. “ Market Semons, Sask.
Creston Ladysmith New Westminster Revelstoke Duck h.i“. “  Hamilton St, Jobn's Gate, P.Q-
Dawson Mission City Penticton Vancoaver (4 offices) | Duncans, B. C. St Siephen N.B.
Fernie :.ku: Prince Rupert Vlnwl:' Drafts on South Africa and West Indies may be obtained
Gresawood anaimo White Horse | AGENCIES THE
NORTH-WEST PROVINCES i lﬂ'ﬂ—."“-lll-lmgg.
Bawlt Grandview Milestone Shellbrook O. Welsh and A.
Brandon Grasum Monarch Stavely
Broderick Hardisty
Calgary (3 offices) Hawarden
Canora Herbert
Carman High River
Carmangsy Humboldt
Claresholin Innisfail
lunhln:
Daephis Kamsac
Delisle Langham
Drinkwater Lanigan
Durba Lashbarn
Edmonton Lethbridge
Elbow Liloy
n Macleod
&u! Medicine Hat
Gilbert Plaine Melfort
Glelshen Melville
Saskatoon
ONTARIO AND QURBEC . W.
= e il Y — '
Simcoe. GENERAL MANAGER'S OFFI TORONTO, ONT.
Belleville Forest Ottawa 2 offices Stratford c"
Berlin Fort F' Paris . Serashoey H. C. McLsoo, General Manager. D. Warsns, Assistant Geseral Masger
Blesheim Fort = Parkhill Thedtord Guo. Saxpsmson, C. D, Schurman, Inspectors.
audovl Galt ° Parry Sound me offices, S——_—
yugs Peterboro alkerton i
g o EE B TR segife et SR St
Cobalt Port Perry Wa , Glace Bay, New
- Y g o ; ver B e
Creditor Kingston Rainy River Windsor Mines, Truro, Westville, . Y ;
Dresden Lateh: St. Catharines Wingham New Chatham, Predericton, Jacquet River,
Dundas Lindsay Sarnia Woodstock Newcastie Port Elgin, Andrews, St St Jobs
Danaville London Sault Ste. Marie Johs ‘w Street), St. Stephen, Sussex, Woodstock.
M E PROVINCES o Manitoba Winnipe®:
Alberton Charlottetown Parmboro Summerside town and Summerside. Alberta—Calgary.
Amherst Halifaz St. John aty Omtario — , Barrie, Beimont.
Antigosish Middieton . Shelburne Troro e sub to Belmoat) Berfia, ™
Barrington ontague Soaris Windsor Hamikos. >
Bridgewater New Glasgow sﬂn:.um London, Ottawa, M—g ..
IN 1HE UNIT STATES Rn-! River, St. Catharines, West —ﬁ
New York Portland. Ore- San Prenshiee acob’s, Toronto, St. and -.1’.
m'.‘ln o ‘Alasks St., Welland, Woodstock. Port Maria
BAT BRIVAM R ichmond, e e Oulea Chicago s
LONDON : 2 1 New to
LOMBARD STREET, E. C Paspebiac, Paspebiac, N ork.
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IMPERIAL BANK H%chzlgiTﬁﬁ%} LzlANK

OF CANADA Established 1810. Head Gffice i EDINBURGH.

0ctober3o. 1909. THE MONETARY Tnn-_s 1801

DIVIDEND NO. 77 acex, Boontion Recerve P i, Snoe
A"Lom)om OFFICE: 62 Lombard Street, E.C.
Noti is H by Given l;.::m.u, Manager. Grorce § s, Asst. Manager
m.mvideudnthemcolm per cent. (11%) per -
.nnum upon the Paid-up Capital Stock of this Institution has
peen declared for the three months ending 3lst October. 1909,
and that the same will be payable at the Head Office and
Branches on and after

FIRST DAY OF NOVEMBER NEXT.

The Transfer Books will be closed from the 16th to
30th October, both days inclusive
By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, Ont., 15th September, 1909.

Dividend Notice No. 91.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after

Wednesday, the istday of December next,

The Transfer Books will be closed from
November 16th to 3oth, both days inclusive. RS :
: The Annual Genera.l Meeting of .Share’hold'ers _ el ::qvv.:: .:;::Ml
will be held at the Banking House, in this city, olinston; Esq., K.C., Toronto

on Saturday, December 18th next. The chair Anduo} 1o the Board : ] o}
to be taken at 12 o'clock. MEAD OFFICE: TORONTO

By order of the Board, Stuart Strathy, Gen. Man.

G. H. BALFOUR,
General Manager,

Quebec, October 23rd, 1909.
Yonge and Colborne
A 2

Ques .:‘u‘mm.

Glencoe
Guelph Prescon .
2 HOME BANK B = Bl ERES
o Gerrard and Danforth
i i S rine Jones and Gerrard

OF CANADA c...,..':" — e | ¢
Head]Office—8 KING ST. WEST Drydes Wameey “Spencerdlig] | Wasmdows
SIX OFFICES INATORONTO.

IN O!l!.AllO -

Everett

Webbwood
W, Ftr. William
Windsor
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The Merchants’ Bank

Capital Paid-up OF CA NADA Reserve Funds
‘.'ooo,m ESTABLISHED IN 1864 “'m..-’

| ——————————
HEAD OFFICE, MONTREAL

BOARD OF DIREGCTORS:
Sir H. Montagu Allan, President Jonathan Hodgson, Esq., Vice-President
T. Long, Esq. C. F. 8mith, Esq. H. A. Allan, Esq.

C. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis. Esq.
K. W. Blackwell, Esq.
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp'r
ONTARIO
Acton Elora Kincardine Napanee St. Thomas
Alvinston Finch Kingston Oakville Tara ]
Athens Fort William Lancaster Orillia Thamesville
Belleville Galt Lansdowne Ottawa Tilbury
Berlin G a L ington Owen Sound l'oryntlg 't St
Bothwell Georgetown  Little Current Parkdale “’alkcr:;n »
B"mh:“’“ _ Glencoe London Perth Watford
Chatham _ 7' Gore Bay Lucan Prescott Weat Lo
Chatsworth est Lorne
Chesley Granton Lyndhurst Preston Westport
CMM Hamilton Markdale Renfrew Wheatley
Delta Hanover Meaford Stratford Williamstown
Eganville Hespeler Mildmay St. Eugene Windsor
Elgin ° Ingersoll Mitchell St. George Yarker
= QUEBEC
Montreal, Head Office: St. James St. Beauharnois S‘:hcrhmﬂke
15 1255 St. Catherine St. E. L“Ch'ﬂf Ste. Agathe des
- " , Quebec Monts
329 St. Catherine St. W. ** St. Sauveur St. Jerome
1330 St. Lawrence Blvrd. Rigaud St. Johns
Town of St. Louis Shawville St. Jovite
ALBERTA
Acme Daysland Mannville Sedgewick Vegreville
(Tapscot P.O.) Edmonton Medicine Hat | Stettler Viking (Meig'n)
Calgary Killam Okotoks Tofield Wainwright |
Camrose Lacombe Olds Trochu Wetaskiwin
Carstairs Leduc Castor Lethbridge Red Deer
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris Oak Lake Russell
SASKATCHEWAN BRITISH COLUMBIA
Arcola - Maple Creek  Unity | Nanaimo Sidney
Carnduff Melville Whitewood i Vancouver Victoria

Gainsborough . Oxbow
New York Acescy—63 and 65 Wall Street
Bankens I8 Griar Britain—The Royal Bank of Scotland
Towoste Braxcu—A. B. PATTERSON, Manager

THE DOMINION BANK

Head Office, Toronto,

Capital Paid up, - - = = $3980,000
Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - - 38,600,000
Total Assets | - - - - - 50,800,000

Direotors—E. B. OsLgr, M.F., President ; WiLmor D. MATTHEWS,
Vice-President ; A, W. AvsTiv, W. R. Brock, R. . CHrisTIE,
James CARRUTHERS, JAMES J. Fov, K.C., M.L.A, A. M. NanToON,
J. C. Eaton. - Crarence A. Bocerz, General Manager.

quApnchthmqhthanadnnndth.Uniudm
Cetlections made and remitted for promptly.
Drafts bought and sold.

Commereial and Travellors’ Lottors of Credit issued, available

in all parts of the world.

Bank of Hamilton.

Head Office, . . - - Hamilton,
lourvg u:’(lndlmlod Profits...... ousos g 800,000 e
Total Assets—Over 000

Directors: 1
HON. WILLIAM GIBSON,.... Presidest . TURNBULL,.... Vice-President
Geo. Rutherford W. A Wood

and General Manager C. A
Col., the Hon. J. S. Hendrie, C.V.O. C. C. Daiton, Toronte

ONTARIO [iowe Torouto II- m&
Atwood Midland 3 ;-‘EM
R W = e

.

Brat Mooreseid, Bl oy
Brantford Arthur Estevan Btarbuck. Man.
“ East Bod Br Neustadt West forouto  France, Sask, Stavely Al

Burlington, Out. New Hamburg  Wingham Franklin, Man.
Chesiey Niagars Falls Wroxzeter Giadstone Man Swsn
Delhi Niagars Falls 8. 39 A NITOBA, Coulee.Sg. Treherne
Dundaik Orangeville ALBERTA Man, Tabe,
Dandas Owen Sound AND “.: Heward ask. Tuxford-
Fordwich Port Elgin T- e %.
P William  Port Rowss SHEwaN E:".‘:. :
w Aberdeen, Sask. . Man. BRITISG
4veruag, Sesk. Mather. Mun.  SOLIHEEA
Hamilton Southamptos  Bradwardine, M. Mismi, Maa Port Rammend
" Dorae . Torsmio Brownies, Sask 31
B ST g o, B Mo SO L B i
Mok B ion Ave.” Creciman, Sask. Mortiach. Sask. North Vascowe
Jarvis Qartevale. Sask. Nantou,Alta S.Vancouver Br
m-omm—-mw Banx of KEanglaod, 'Limited
in Udg States.—New York—Hanover National Bank and
N Baok. Boston — Trust Co. Buffalo—Marine National
troit—Old Detro.t National Bank. a»wﬁ-hl National Bank
stiona; Bank. Philadelphia—Merchants Mﬁm

| Bank. Pittaburg—

 THE QUEBEC
BANK —

G.
8. B. STEVENS N, Geveral
Inverness, P.Q.

%—ﬂ{?"’
Gy,  Eebe. Dot
si=ts e fomihh
o A et By e, S YL SR A R,

L\ BANOUE NETIONALE

o —————————
Capital « & o= s'aa & o $2,000,000.00

Reserve Fund and Undivided Profits $t,1 03,695.62

T —————— TS

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-

|

Quebec Su Peter St.
o Otsawa, Ont.

Union Bank of Halifax

Capital Authorized,................$3,000,000
Capital Pald-up.... cccevceecees....$1.500,000
DIt . s Luschirissssspritsssiasansece L IININD

DIRECTORS
W IOBIR‘ICSON. PresioeNT. Wx. ROCHE, Vice-Presmswr,
C. C. BLaCxaDAR, E. G. Svrrw,
A. E. Jowrs W, M. P, Wessten
N. B, Ssmrrn.

Head Office, . . . . . Halifax, N. S.

E. THORNR ........ccococesesessssss Genznat
% N. iSTlI LANDSLA-'rm GrNgrAL ::::::
.............. JPERINTENDENT Braxcn
w. C. eI R S, o Imsracvon.
IN NOVA SCOTIA Amlnut-.‘-o-ll-. addec
- is Royal. Arichat, B k, g
Passage, Bear Kiver, B . ater, Cwm

” srwck, Bri Bdﬁ'

F Dartmouth, D"'{:.E“'m Glace Bay, Halifax, Halitax (North End), laver.

i ness, rebcetown, Liverpool, Lockeport, L burg.
Middleton, New " North Sydney, Parrsboro. m&-—vm
Sull::o-. Sydaey. Sv. Mines, St. Peter's Truro, Windsor, Wolfville, Yar-
mou

I'N NEW BlUNngCK-—S«. ohn.

N R WEST TNDIESPort of Spaia, Triasoa

IN_PORTO RICO—Ponce, San Juan.

CORRESPONDENTS
W i Loadon,

Eagland

faction to all our patrons, as to rapidity, security and
economy. Tbe‘ub!ic is invited to take gdvantage
of its facilities. L

Our office in Paris (rue Boudreau,’\ﬁ‘, Square
de 'Opera) is found very convenient for the Cana-

dian tourists in Europe.
| — e e

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 _ Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, QUE

With over seventy-three branch offices in the of Quebec,
n-hwmuuﬂumC“h

COLLECTIONS AND BANKING BUSINESS CENERALLY
"IN THAT IMPORTANT TERRITORY

Beanches in MANITOBA, ALBERTA sed BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

I et 1
lu-ll-ﬁ- W. A Mamh Thos a. wot, KO J. Y
Manager

L 1L IS SYSs

" B wmMEe
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THE BANKR OF OTTAWA
: Dividend No. 73.

Notice is hereby given that a Dividend of Two and one-half per cent,
being at the rate of Ten per cent. per annum, upon the paidup Capital
Stock of this Bank, has this day been declared for the current three
months, and that the same will be payable at the Bank and its Branches
on and after Wednesday, the first da
of record at the close of business” 6n 16th November next.

The annual General Meeting of the Sharcholders wi'l be held at the
Banking House in this City on Wednesday, the sth day of December next,
the chair to be taken at 3 o'clock p.m.

By Order of the Board,
GEO. BURN,

General Manager

Ottawa, Ont., October i8th, 1909

Te Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

c‘““ w .’) e . - m'“
: Rest and Undivided Profits over $1,340,000.

Branches In New Bruaswick, Nova Scotia and
Prince Edward island.
R. B. Krssen
General Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.

Col. James Munro, President.
Allen Eaton, > W. G, Sinclair, Burdge Gunby,

A. Groves.

LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.
BRANCHES

Milton, Stouffville, 7
N Trenton,
Williamstown

Plih;-vvillc.
Zephyr,

Sub-Branches:

Gormley Janetville, Nestleton Newton,

y of December, 1909, to Sharcholders |

|
f
1

THE MONETARY TIMES

THE NATIONAL B
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of P“ EsTasusunn Sas
: $35,000,000

DIVIDEND Neo.
NOTICE ishereby given that aDividend of THR
current quarter ending the j0th October, 109, be
PER CENT. PER ANNUM upon the paid-up
has been declared, and that the same will be payablé
Bank and its Branches on and after

Monday, the 1st Nov:

to sharcholders of record of soth October, 1909 i

§ PER CENT for the
bhe rate of TWELVE
A Stock of this Bask

tion with each Office of ti
r.v.noucuué-.’_

tht anything

- p Ooagll.”ﬂb(ﬂ?l o
imited, London, b e Merch
National Bank, New York US.A,, The cm'f':::.- National Bank,
Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,
Busmess. l.xeh-r bought sold,
compounded twice a year.

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000, 000,00

RESERVE FUND AND
UNDIVIDED PROFITS| - SLITAN®

S. J. MOORE, President. Head Office
W. D. ROSS, Gen. Manager. l TORONTO, CANADA
Letters of Credit issued, avail.

Every rtment of Banking
oaodu-u:”. Aq,:.u of in- pnh. bought

dividuals, firms H
hcited. and corporations

&

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is resd. Each wisk Canada’s
‘feading financial journsl goes to ths Binancisl and
commercial centres of Americe, . Asils,
Australis and Africs. The Monatsty Times Is
perused by the men who know and. Bj those who
want to know. It goes to the lnbelter and the
purchaser who can sfford to buy. 1t Js tharefore
of unigue vaive to both sdvartiser s i '
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An Autherized Trustec Investment

The Debentures issued by this Corporation are a security in which Executors
and Trustees are authorized to invest Trust Funds.

They bear interest at Four Per Cent. per anoum, payable half-yearly.

They are issued in sums of ome hundred dollars and upwards, as may be
desired by the investor, and for terms of one or more years.

Interest is computed from the date on which the money is received.

They have long been a favorite investment of Benevoleat and Fraternal
Institutions, and of Pritish and Caradian Fire and Life Assurance Companies,
largely for deposit with the Canadian Government, being heid by such institu-
tions to the amount of more than Ome Million Dollars.

A: miniature specimen Debenture, with Interest Coupons attached, and all
particulars will be forwarded on application.

Canada Permanent Mortgage Corporatidn
TORONTO STREET - - TORONTO

The Standard Loan Company

cent. per annum, payable half-yearly. _
an absolutely safe and profitable investment, as thé purchasers
nave for security the entire assets of the company:

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT
ALEXANDER SUTHERLAND

RIGHT HON. LORD STRATHCONA aAsp MOUNT ROYAL, G.C.M.G.
J. A- KAMMERER AVID . H. GREENE
HUGH S. BRENNAN

M”a:mmo-‘VMlmu. - ' TORONTO

interest at FIVE
debentures off

Vice-Pres, AND Max. Dy
W S. DINNICK

DIRECTORS

RATZ R
J. M. ROBERTS A. J. WILLIAMS

DEBENTURES

issued for
ONE TO FIVE YEARS

-/ O
o

HURON @ ERIE

|Loan and Savings Co.

INCORPORATED 1864

Paid Up Capital .. $ 1,900,000°
Reserve .. e i . 1,725,000
Assets, over > *a® 11 500,000

T. G. MEREDITH, K.C., President
HUME CRONYN H. W. GIVINS,

smseer LONDO Asst M.

The Hamilton Provident and

Loan Society
Capital Subséribed, $1,500,000, Capltal Pald-Uy, $1,100,000

Reserve and Surplus Funds, $593,453.78
TOTAL ASSETS - $3.924,398.66:
DEBENTURES st om, o, mors, eer
interest at four per cent. per annum,
Pay:ble half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Néad Office, King Street, HAMILTON, ONT.
A.TURNER, President. C. FERRIE, Treasurer

LONDON & CANADIAN LOAN & l,gflﬂ Co0., Ltd.
51 Yon{o Street, oronto
STABLISMED 1873
Paid-up Capital $1 aoo,000. Reserve $a85.000
Debentures
lssued, one hundred dollars and upwards, ome to five years
4 Per Cent.
Interest payable halt-yearly. These Debentures are an Authorized Trustee
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.
W. WEDD, ]., Secretary. V. B. WADSWORTH, Manager

Assets $3,700,000

The RELIANCE Losn and Sevings

84 KING STREET EAST -

Hox. Jous DryD
President
Permane
Assets

Deposits subject to cheque withdrawal. We allow interest at
per cent,, compounded half-yearly on deposits of ene

dollar and upwards.
Debentures issued in amounts of $100 and upwards for periods

, of from 5 to 10

payable half-yearly.

TORONTO

EN James Gusn  J. Bracxrock W. N. Dovran
Vice-President Manager Secretary
ot Capital, fully paid -

years with interest at 4 per cent. per ansum
Monies can be deposited by Mail. ;

AGRICULTURAL SAVINGS & LOMN CO. |

Paid-us Capitsl, $630.200,  o6.526.08

W. J. Remp Pres.

Money advanced on improved farms and productive city and tows
proped:es.-on favorable terms. Deposits received.

Debentures issued

Reserve Fund, $319,000

DIRECTORS :
Tuomas BEatTiE, Vice-Pres.
T. H. SmaLLuaN M. MASURET

T. P. McConmicx

Mortgages purchased.

i Sterling.
in Currency or lag. ». BU .

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly

The Dominion Permanent Loan Company

HON. J. R. STRATTON, President

12 King Street West, Toronto
F. M. HOLLAND. Gen Manager

THE TORmO MORTGAGE COMPANY

L , No. 13 Toronto Strent
Capital Paid-up - 5724550 %
Reserve Fund ARG | Towl Awen
™~ President
HON. SIR WM. MORTIMER CLARK, LL.D., W.S,, K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 4%, a Legal Investment for Trust Funds
Deposits received at 34% interest. :
Loans made on improved Real Estate. on favourable terms,

_WALTI‘.R GILLESPIE, Manager

$2593.19 0

The Ontario

Capital Subscribed, #2,000,000 Paid-up, $1,200,000 Reserve Fund,

Total Lia

issued for two to five years
4° ueb““m 'couponso' P-:ablc without charge at sny
©O Per Annum nvestment
Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Man

-

Loan and Debenture Co. tow

McClary, Pres.
DON, ONT,
$720,000
Total Assets, $4,139,925

with half-yearly

bilities, $2.144,668

agency of Molsons’ Bank. Legal |

for Trust Funds.

) )

THE DOMINION SAVINGS
_AND INVESTMENT SOCIETY

“Masbnic Temple Building, London. Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. P}"RDO.\!, K.C., President NATHANIEL MILLS, Manager

LACKAWANNA COAL

The pri

Main Office 79 King St. East, Toronto

MILNES’ ‘

HIGHEST GRADE OF

ANTHRACITE

ce is just the same as other grades.
Why not buy the best ?

Phomes M. 5597-5598
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1.000.000
900.000

Capital Fully Paid
Reserve Fund

BOARD OF DIRECTORS

Sir H. MoNTAGU ALLAN

R. B. Asovus

Sir Epwaro CLousTox, Barrt.
E. B. GrEE~NsHIELDS

C. M, Havs

C. R. Hosmer

H. V. Megrepite r,

Davip Morrice

Sk W. C. Macooxarn

Hox. R. Mackay

A. MacsipeR

James Ross

Sme T. G. Swavounessy, K.C.V.0.
Sik Wa. C. Van Horse, K.C.M.G.

Right Lord Strathcona
e et Reyal, G.C.I.C-
President

Hoan. George
e K.C.M.G.
Vice-President

TORONTO BRANCH

Bank of Montreal

Building
M. S. L. RICHEY,

| The Corporate Eiecutor

Will bring into the management
of your estate Responsibihity, Ex-
perience and the Combined Wis-
dom of a competent Bovd of
business and professional " men.
. ADVISE WITH =
The Toronto General Trusts
Corporation

ESTABLISHED 1882

1

18-22 King Street East, Toronto -

Capital and Reserve, - $1,550,000

Offers its clients the advantages of Branch
Offices in the following places:

Montrc.l -
Suhtoon

Toronto - Wianipeg

Edmonton -

National Trust Company, |

Executor and Triis,tee

This Company may be appointed Execitdr and Trustee
under your will, thus securing a permanency ¢f office and abso-
lute security such as no private individual could give, at an
expense which is no greater than occurs whén private indivi.
duals are chqsen in similar capacities. : |

THE

TRUSTS AND GUARANTEE 5COMPMY

LIMITED 13
43-45 King Street West, - Toronto
ESTABLISHED 197 .
Capital Subscribed $2,000,000.00
Capital Paid Up and Swurplus, over v.moom
JAMES J. WARREN, Maniging Director.

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other

makes of typewriters
combined. 0 matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewriter Co.. Ltd., in all Canadian cities.

Counties Grey and Bruce collections made on cothmission. lands valued
and sold. notices served. A general financial busined® transacted. lLeading
loan companies, lawyers and wholesale merc hants given : ad references

UGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

H. H. MILLER, Hapover. e

EXTRA GRANULATED
and other grades of refined
Supply your customers with only the best sugars obtainable.

IT WJLL PAY.
#

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.
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i1 - SPRINGFIELD
‘ Fire & Marine Insurance Company

s it it ||| Bk Gl vl

Losses paid since organization 41,682,457

‘ : A. W. DAMON, W. J. MACKAY, %MM%&M& :
g President Secretary
: CHAS E. CALACAR, F. H, WILLIAMS,
. Vice. President Treasurer R U %.z:éﬂ W.@%
Murphy, Love, Hamiiton & Bascom, Ontario Agents ::gnc:.&?u : 7-—
: - /orm&

16 Wellington Street East, TORONTO. GOROON RUSSELL

SAFES-SAVE-PROPERTY

that is

A Tavylor Safe Will

" J. & J. TAYLOR, TORONTO SAFE WORKS

-4 TN

The Imperial Life
Assurance Co, of Canada
ASSURANCE IN FOROCE, $23,723,050
(ot P00 PAray,, Assets, - $4.553,844
< » Reserve, - 3,458,046

& lncome, - 1095689
Net Surplus, 478,213
Head Office
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F.H. DEAGON & CO.

IIVESTHEm STOCK '“KER' m

i e v

i Members nto '*
% 1 ABSOLUTE SECURITY TO POLICY-HOLDERS. TORONT o SPECIALTY — ExZ:::s: .

| 97 BaySt.  Toronto

ALAIKIE TYosonTo ™ E0iTION UNED
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e IMPERIAL GUARANTEE | towon s /g
@ ACCIDENT INSURANCE

$5,000,000
COMPANY OF CANADA 30,000, 00¢

46 Ring Street West, Toronto

Subscribed Capital, $1,000,000.  Imperial Protection, WORKMEN'S ot

OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write | us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement

E. WILLANS, Gen. Mgr. and Sec’y.

i OLDEST ACCIDENT OFFICE

LS RAILWAY usszEcus @
ik 'ASSURANCE COMPANY
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SEPTEMBER BANK STATEMENT.

Sept., 1908.

$183,207,740
410,332,819
516,960,003

76,246,237

An examination of the September bank statement
has afforded considerable satisfaction to the business
men of Canada. -In all the principal items, the figures
show large gains over the previous year, and with one
exception fair increases above the previous month. . The
total deposits in the Canadian banks have again sur-
passed all previous records, those on demand and after
notice amounting to 714 millions. Current loans in
Canada have gained 17 millions during the month. In
view of the gradual revival in industrial and manufac-
turing lines, the amount of money. required for the crop
movement and the fact that none of the banks increased
their circulation above the statutory allowance—a facility
provided by the provisions of an Act passed last session
for crop movement purposes—there is little doubt that
money is in plentiful supply.

The deposits figures have steadily increased almost
every” month this year, and in September were 46 mil-
lions greater than, in January. The increase during the
twelve months’ pc'riod in deposits on demand was 56

millions or 30 per cent., and in those after notice, 64 |

Aug., 1909.  Sept., 1909.
$228,397,679  $239,967,052
472,591,818 474,103,799 i 49,
543,154,663 560,206,621 i E8. .
30,661,437 32,981,183 i 2 :
56,680,172 56,124,620 0.9
120,659,509 131,634,384 + 1199 "+ 09
71,847,552 79,207,441 ' §3, ¢ 10.2

5.06
+,03
3.1
7.5

millions or 15 per cent. The followihg table shows the

growth of-this account during the pasg year:

After notice.
$414,759,347
419,920,274
429,719,218
443,179,532
441,390,540
| 445,626,884
;_;U,.‘;n,‘,‘.’.‘
$53+599,117
445,178,470
41;4»,.(_}_7,%”:

On (kthu@d‘é
$190,114,808
206,31 :,Io’
210, |Ko,g4i
u,_;,zﬂh,‘l'\s
192 "””‘-SJ?
.'(x;,?%;‘;,’q.‘{{
;n;’,o;«ho‘“:
210,010
226,45 .ﬁ
222,555,748
.‘.‘?\'._w;'.ﬁjj
239,907 058

1908.
October .
November .
December .
1909— January
February
March .
April .
May .

June .

July .
August .
September .

472,591,818

474,123,599

The increase in deposits during: the past five years
is excellent evidence of the growing prosperity of the
country. The September figures for 4:: period in only
one case show a decrease, and that Wik in deposits after
notice. which in 1908 declined 11 milligns from the 1907
figures. This table gives the detail§:=-
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September On demand.  After notice. Total.
1905 . ..... $144,228,777 $346,232,119 $490,460,896
1906 . ..... 167,439,689 387,052,103 554,491,792
1907 .« cee 160,060,407 421,147,701 590,217,198
1908 . ..... 183,207,740 410,332,819 593,549,559
1909 . .-o- 239,967,052 474,193,799 712,070,851

The steady increase is confirmation of Canada’s

growth. The total deposits of the chdrtered banks in-
creased from 490 millions in 1905 to 712 millions in 1909,
a gain of 222 millions, or 45 per cent. At the present
rate of increase in this item, the 1905 figures should be
doubled within another two years. -

The pleasing feature in loans is the steady ex-
pansion of domestic credit. From si1 millions current
loans in January the figures increased in September to
560 millions, a gain of 49 millions or 9 per cent. The
call loans rose from 44 millions to 56 millions in the same
period, an increase of 12 millions or 27 per cent. The
following figures will show the gradual expansion in
current and call Joans in Canada during the past twelve

months :(—

Current Call in
in Canada. Canada.
1908.
September . ...........- $516,960,003 $41,084,145
October . ..... W THRRPP T 519,263,607 42,102,565
November . ... .ccccvees 515,695,476 42,730,261
December . ...j.cocceves 511,808,900 43,827,771
1909.
January . ...cececeeenen 11,363,250 44,299,554
February . ....ccoceeees 307,349,748 47.555,140
March . ....cofcoccoceces 520,100,636 48,911,736
April . ....... B s b bie s 524,168,088 50,213,950
May . ...cccc B Rscanisos 528,313,141 49,771,929
June . .....cceiieeaians 535,212,269 52,617,696
July . .ooeiideiiiiiiann 539,821,041 54,003,054
August . ..cocpeenenceopn 543,154,663 56,680,172
September . ............ 560,206,621 56,124,620

An -examingtion of the September loan figures for
the past four years reveals the fact that current Cana-
dian loans last month were only 18 millions short of the
high point magde in September, 1907. The details are

- given in the table below :—

Loans. Sept., "06. Sept., '07. Sept., "08. H
Current in Canada ...........oooooveeee $515,213,110 $578,207,277 $516,960,003 $560,206,621
Current elsewhere ............ccceeeene 35,776,470 25,794,092 26,994,946 32,081,183 i :
Call in Canada ..........ccoovveeooonen 59,495,886 47,298,604 41,084,145 56,124,620
Coull Shotwhel ....coccovenercvincenane 63,771,628 63,158,601 59,834,979 131,

The September, 1906, and September, 1908, current
Canadian loang total practically the same amount. While
the increase in domestic loans since Septemper, 1906,
has been 45 millions or 8 per cent., a declifie of 3 mil-
lions has occutred in the ‘current loans out of Canada.
Call loans at hame last September show a slight decrease
from the figures of 1906, but an increase over last year's
figures of 15 millions. Considerable expansion has oc-
curred in call lpans out of Canada. Last September’s
record is 11 millions above that of the previous month

. and 72 millions greater than that of last year. The Sep-

esber record is accounted for by eleven banks, while
‘o banks are responsible for 104 millions of the total
of 131 millions.

The statement as a whole is eminently sati<fnctorv,‘
and is even an improvement on the :\ﬁgust ﬁeure;,
which made seyeral new records in Canadian I)n;\king.

— e

LEGITIMATE UNDERWRITING.

When a deputation of insurance men representing
Cfmadinn:‘ fire companies waited on the Minister of
Finance and the Superintendent of Insurance at Ottawa
the other day, they were told their views would be fully

i

considered bythesenaueommitteethat will fm—u..~g
with the bill during the coming session. The complaint
refers to the clause inserted last session in_the new Ia. |
surance Bill, giving Canadian insurers the right to
insure in companies unlicensed to transact business i
Canada. This right is supposed to be balanced by :
payment of a tax of 15 per cent. of the premium. As |
the matter stands it seems to please nobody. The com
panies conforming to the. law and making their financial =

it with the government, are strongly opposed, and i
rightly so, to the practice of underground underwriting. i
The manufacturers, who say they cannot get sufficient
insurance in this country and are, therefore, compelled &
to go elsewhere, are opposed to the fifteen per cent. tax. 5
The tax in theory may sound virtuous, but its collection .
in practice would probably be discovered difficult. The
legitimate insurance companies contend that the manu
facturers and other insurers should place their insurance
in Canada as far as possible. If those companies cannot |
fulfil all the requirements, they are quite willing for the
manufacturers to obtain surplus insurance elsewhere
and without the payment of a tax. . "

The question is one which may be argued ad in-
finitum. But the fact remains the law provides that so i
insurance company shall tgansact business in Canada :
before it has fulfilled the law’s requirements. The new .
clause says that, the law notwithstanding, there is avail
able a loophole for insurance companies, responsible and
otherwise. More satisfactory legislation than this can

surely be devised.
B e

GERMANY'S OVERTURES.
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Considerable comment has been heard regarding the
mission in Canada of the plenipotentiaries of the Ger-
man-Canadian Economic Association. Following upos
the heels of Mr. Blakeslee, the Association’s English
advisor, Captain von Putsau, representing a :
Berlin paper, is coming here to measure Canadian public |
opinion. Superficially, these visits revolve around the
question of the German surtax.
more vital and important considerations are involved.
When Canada gave Great Britain preference in tariffs, |

Sept., 09 .

!recngnizing that trade within the Empire is grist to the .
family mill, Germany held out her hand for a similar
concession. This not being granted, Canadian imports
were placed upon Germany's most unfavorable tariff. |
Canada retaliated with ‘a surtax of thirty-three and one
third per cent. on German imports. That ;
seven years ago. Since then, German trade with
Dominion has gradually declined..-The Kaiser's govern-
ment has remained silent, almost proud and un

Mr. Blakeslee says an adjustment of tariff _
tions between the two countries would bring in its -
an increase of German immigration into Canada and a0 "
influx of German capital. The former will be i
in a cosmopolitan empire, where national differences are
levelled by an oath of allegiance to King Edward. G‘}
man capital is of minor importance, as Germany is 2°
heavy borrower, and not in a position to loan large ‘ﬁ‘
of money, especially to develop Britain’s empires. hg_‘
retain the surtax would undoubtedly be bad policy o8
Canada’s part. Totake the first step for its """"3
would be worse. The Dominion requires outlets its:
manufactures and agricultural products in as
foreign markets as possible. Germany is in a

-\!.\’m‘
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ition. Being a thickly populated country and pro- |

ive commercially, the need for satisfactory markets
for her goods is imperative. Which makes her action

seven years ago the more difficult of explanation. Both |
countries, in the light of every-day trade matters, desire |

pew and strengthened markets. Thé surtax, therefore,

must go, but its removal will be automatic upon action ;

taken by Germany.

Why has Germany chosen the present as an oppor-
tune time to flirt with Canada? If it were merely in
order to change tariff conditions one would imagine an
effort would have been made long ago. Again, an ad-
justment of this matter can only come by ‘the action of
the German Government. Canada being one of the most
important and wealthy sections of the British Empire,
and one which shows plain signs of rapid development
and early participation_ in big responsibility, Canadian

public opinion is recognized as a force. Is this movement |

on the part of Germany the beginning of a campaign to
influence Canadian public opinion? The picture of thé
Dominion gracefully taking the initiative respecting the
removal of the surtax would be a poor sight for the
Imperial family. But Canada knows its part in the pro-

me. The general situation in Europe, the quiet yet
beneath all formidable building in naval shipyards, the
participation  of the component empires in the upkeep
of Britain’s naval supremacy, the iron will of Germany

officially, and her cap-in-hand solicitation unofficially, |

are phases which at least are interesting. And they ‘may
be serious.
e e ——

EDITORIAL NOTES.

——

Officers of the Ontario Government who have

v]i'sited the new gold fields in the north of the province |
are oonyinced that some of the discoveries will ultimately
bring rich returns. While the prospects are hopeful and

the prospectors more so, it would be well to exercise |

v.ise discrimination when the first offerings of two, four,
za: ten cent shares are made of the first Northern
tario gold companies which win the race into print.
. & & »
When Newfoundland recognizes Ottawa as a door-
way of welcome it will likely become the Dominion’s

tenth province. Meanwhile, it is prosperous, and has |
recently secured a six million dollar industry. A London |

newspaper proprietor, looking around for pulp, espied
his needs in Newfoundland, put down his money and
gave employment to a small army of men. New York

wiseacres have predicted failure for this enterprise, |

saying that as a matter of fact they had the first oppor-
tunity to secure the same immense timber limits. For

this and that reason the proposition was shelved, and

then, they added, there were transportation difficulties.

But New York reckoned without Lord Northcliffe, who |

has overcome one of the chief obstacles by his preposal
to establish a steamship service between England and
Svt- Johns. This is a good stroke for Anglo-Canadian-
Newfoundland relations and for the Harmsworth busi-
ness, too. ;

- -

British Columbia is in need of railways. They are
the life of a mountainous country, which has also large
and fertile valleys. But mountainous countries do not
make easy railroad building. The Canadian Northern

has been nursing a transportation propesition in British |
Columbia for some time past. It hatched the other day, |

and with it came a brood of trouble. Premier McBride,
on behalf of the provincial government, said the road

would be guaranteed by them to the extent of $35,000

per mile. Railways have been talked indefinitely on
Canada’s Pacific coast, so Premier McBride's defmite
statement was something new. Two of his ministers,
Hon. R. G. Tatlow and Hon. F. ’ Fulton, who manage
between them finance, agriculture and lands, have
handed in their resignations, evidently thinking that the

THE MONETARY TIMES
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day of railroad bonuses has passed. THe province needs
more transportation facilities than jt mow possesses,
and the final result will probably be i dissplution, the
return of the McBride gowrnnwnt—f&- ritigh Columbia
| prefers railroads to politics—and ajgliarantee of the
Canadjan Northern bonds. i
g W

- -

Like billow after billow be;ntingfil& beach, merger
after merger overtakes Canadian in'\i\*ﬁnrs. The other
week the MBnetary Times in sarcasfic mood headed a
story, ‘“This Week's Merger.”” Ev week since the
same heading has stood—and a new §t@fy beneath. We
have had combines from a long catal@ luxuries
| and necessities, carriages and cement, '§
| asbestos and cars. Now the soda G r ifterests are
said to be unbottling their energy witlin view to amide
gamation. The combine of the steel 3a8l coal companies
has had a place in the tittle-tattle of fhefger mongers for
| several weeks. It is almost dangerofisifor a prominent
| financier to leave his house. \\'h&:“ Toronto man
| visits Montreal, the merger dcctectf_y # dogs his steps,
puts three and two together, discovér$ the result to be
| four, and telegraphs widely full detall§of the latest in-
{ dustrial combine. Eyes are open, caré fert, for it would
| never do to allow an amalgamation fpihe consummated
without the knowledge of those wh@ fost the advance
' and guess notices. As to the Steel-Canlistory, there may
be another explanation for the erratit #rovement of the
securities. The merger at present obl§ peeps from the |
skies. And it has done that many tibis before. /

. " & b 3

| John Burns is silent regarding thé
Will Crooks the other day in Vancou¥er said he was
apt to say angry things when he spole about John, a
labor' man at one time and now a mémBler of the Liberal
Government. But the trouble is thal when Labor’s
representative hoists himself into & Bworthy and re-
munerative position, his old friends sl sometimes apt
to use him as a target. John Burm$ #
labor men. He has lived with ther® &o
| shortcomings. They might have kri&
| had risen from poverty to the Cabii i could not and
would not feed out legislation to sul @il the whims of
the labor party. John Burns has beedl t busy with
well-performed duties to stump e rgmry on the
Budget question. His silence has construed to
| mean disagreement with the financialimibasures of Lioyd-
George. Burns would not retain office were he to dis-
| agree badly with this important leg) jtion. He would
resign ;- and his Cabinet pension waiilll see to his old
age. Were Will Crooks in John Burss shoes, he would
probably tread in the footprints of tle Local Govern-
ment Board president: Lloyd-Georgé & doing the most
stirring in the budget cauldron. Heg 3s a keen-witted
Welshman and a deadly exponent r; prcasm. But his
recent speech at Newcastle will waﬁly win for him
new admirers. Referring to the “B¥itish Peers, he
| stated there had been a great <|ump§ dukes, and that
a fully-equipped duke cost as much 2@ keep up as two
Dreadnoughts. To say the least, thal was a tactless
utterance for the Chancellor of the f‘l hequer. To pit
one class against another is making: Bad history. Dig-

derisive speech

|

that one who

el A
old privately its

The City of Cranbrbok, B.C
eived par for the

870,000 § per cent. debenture issue.
bonds. £ 5
Nine bids were received for the ('hgh&u
| 188.65 5 per cent. Jocal improvement del ehitures, awarded
C. H. Burgess & Co., as previously noteels

Four bids were received for the i Iy, B.C.. 235,000 6

En
| per cent., 20-year municipal building j pentuges, awarded

1to Messrs, C. H. Burgess & Company, a§ fieviously noted
FEleven bids were received for the ﬁ 4 per cent
and 30-vear debentures of Yorkton, Saski, Which were award

&= ?;"‘V"l!u slv noted

Ontario, 835

|

20

ed to Hanson Brothers, of Montreal,
The Bank of British North America
bidder

e second highest
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FINANCE and ECONOMICS

NO PUBLIC OFFERING

Will Be Made Here of Canada Car and Foundry Co.’s
Securities.

Monetary Times Office,

Montreal, Oct.. 28th.
and Foundry Company has been or-
has been made,
The capi-

The Canada Car
ganized. No public offering of securities
nor will any be made in the Canadian markets.
talization pf the company is as follows :—
Bonds bearing 6 per cent. interest

Stock, preferred, 7 per Cent...........cccrreres 5,000,000
Stock, COMMMON .. .cosvosvecnsssansinsannnascncs 3,000,000
o ) SOOI ST PR R $11,500,000

Companies in the Merger.

The compani¢s included in the
their capitalization, are ‘as follows :—

merger, together with

Preferred Common

‘stock. stock.
Rhodes, Curry & Co. ............. $1,850,000 $1,000,000
Canada Car Co. .......ccanvunvans 1,000,000 2,000,000
Dominion Car:-and Foundry Co..... ........ 3,510,000

82,850,000 $6,510,000

This makes a tota! stock issue of $9,360,000.
The earnings of the three companies in the car merger,

for the past two years, were reported recently as follows :—
1907-08. 1908-09.

Rhodes-CUrry . .io.ceeeeeseceisoancans $230,425 $302,121
Canada CoF ... .ccicvveeccorsnssvones 446,336 278,000
Dominion Car .........cccocvvmvnnnns 414,246 328,336 |
81,001,037 - $908,457

What was Paid for Companies.

The Rhodes-Curry and the Dominion Car and Foundry
Co. are said to have received securities of the new concern
in exchange for their own securities, the Canada Car being
purchased for cash. In the latter case a considerable num-
ber of shareholders purchased holdings in the new company.
So far as the Rhodes-Curry Co. is concerned, a meeting has
been called for November 1ith, at which the shareholders
will be asked ta ratify the agreement.

The organization and financing of the merger was car-
ried out by Mr. W. M. Aitken, and little was heard of the
affair until its final consummation. It may be recollected
that during the past summer the Rhodes-Curry industry was
reorganized largely through Mr. (Aitken. The securities of
the company were to have been listed on the Stock Ex-
change recently; but the merger, which has just been car-
ried through, will make that unnecessary. Instead, in the
ordinary course of events,!the stock of the merger will be
listed sooner or later.

Omgclals of the Merger.

The head office of the new company will be in Montreal,
and Mr. N. Curry will be its president.

The other officials will be: W. W. Butler, first vice-
president; N. S. Reeder, second vice-president. The first
boatd of directors Wwill include: Mr. James Redmond, direc-
tor of the Royal Bank; Mr. T. ]J. Drummond, president of
the Lake -Supetior Corporation; Mr. W. M. Aitken, presi-
dent of the Royal Securities; Mr. Z. A. Lash, K.C,, of To-
ronto. director of the Canadian Bank of Commerce.

el A

NICOLL CASINC COMPANY, LIMITED.

If only because of the great number of new industrial
flotations, the investor will soon experience difficulty in
making his money go round. This week witnesses an offer-
ing of $50.000 to per cent. cumulative preference shares of
the Nicoll Casing Company, Limited, which is capitalized
at $100,000, the par value of the shares being 81 each. The
company manufpctures products, including sausage casings,
fequired by packing houses. The business was established
in 1902 by Alexander Nicoll, who is one of the directors.
The annual net profits of the company are said to be large,

and the statemdnt is made in an advertisement on another |

rage that the l'iuésiqess is earning 19 per cent. without the
employment of putside capital. The net profits of the busi-
ness for the pagt twelve months were $19,400.

’CONQUNERS' CAS COMPANY; ANNUAL MEETING.

t matters came up at the annual meeting of
Company held in Toronto on Tuesday.

after fifty-five years’ service of
] manager and secretary, and the
increase of the company’s capital stock by $2,500,000, which'
will raise the amount of the capital stock to $6,000,000. This
increase is due to reguirements in the way of street main
pipes, a new large gas holder, etc. The issue will be made
from time to time, as the company require. The five thousand
shares of the company’s capital stock that were sold by
auction on January 19th, having a par value of $250,000,
found ready buyers at an average premium of 103.01 per
cent. In view of this and the fact that the dividend of tea
per cent. has been paid quarterly and regularly, the sale of
the new stock will ngt be difficult.

The financial statem

joth, 1909, shows a sum of : .
surplus account. , This total is arrived at-after payment of

Two importan
the Consumers’ Gas
These were the retirement
Mr.. W. H. Pearson, genera

operating expenses and dividends and making due provision
of the statutory demands of the plant and build'ngs renewal .

i

fund. To this fund was transferred $308,548, being § per
cent. on the value of plant and buildings in use.

The president’s address, printed elsewhere in this u:
gives interesting statistics as to the company’s output

ARTHUR HEWITT

and Secretary of e
on Tuesday.

The report of Mr. T. Newbigging, C.Es o‘l.'
nzin~er, concerning his inspec:
ted at the meet

Was Appointed Ceneral Manager

Consumers’ Cas Company, 1
operation.
| shester, a well-known gas e
| tion of the company’s plant, was also presen

ying. =
of a new gas holder having *

having been invi g

firms, the

| proceed at once.

appears

with the

Tenders for the construction
a capacity of 5,000,000 cubic feet.
the. principal English and United States
tender has been accepted and the work wil
Mr. W. H. Pearson, a note of whose retirement
elsewhere, spoke at length regarding his connection
company. He is succeeded . by Mr. Arthur Hewitt,
| been with the company for a considerable period. .
 tion of Mr. Hewitt for this position is a happy choice and
can only result in a continuance of the company’s
operation and friendly relations with the public.™
——

OLLIERIES, LIMITED.

BOW GEKTRE c

In error the address of Robert Johnston, financial b

was given in the advertisement in the last issue of t 3
Townships Bank Buildi

tary Times as ‘“Eastern
couver, B.C.”, instead of the ‘“Eastern Townships S8
|'Building, Montreal.” Full and complete information W& T

gladly furnished by Mr. Johnston to anvone inte
| ;

3

ent for the year ended September .
$21,031 at the credit of the special *

SM‘

3
L4
.

¢
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Munici]ialit?' of South .Vanmuver.fi-f{

(Adjoining" City ot Vancouver).

Debentures

Due at end of fifty
years.
Payable at Toronto .

and Montreal. Particulars

on Reqguest.

CLEARINC HOUSE RETURNS.

M}':effollo:lng aie the:d fgucr)ecs for the Canadian Clearing
or the weeks tober 1

R ator b, 29, 1908, October 21,
crease :—

Oct. 20,’08 Oct. 21,’00
... $20,002,107 $44,046,153
25,285,080 32,487,056
17,355,039 24,365,858

3,406,540 7,496,978
2,848,785 3,801,001
2,104,321 2,389,039
1,529,269 1,976,861
1,373,580 1,065,618
1,540,747 1,567,753
1,366,160 2,342,253

958:640 1,030,1 56
eees 1,227,383 1,018,489
Edmonton ... 644,051 1,075,358

Total .... $89,641,620 $126,832,563 $105,400,517 +17.5
031,070 831,875

*Oct. 28,’00
$36,288,073 +20.9

Montreal
27,041,465 + 6.9

Toronto
Winnipeg
3,151,348 +10.6
2,172,716 + 3.2
1,482,199 — 3.07
1,527,737 +11.2
1,370,892 —11.§
2,265,001 +65.8
1,059,420 +10.5
1,222,191 — 0.4
948,806 +47.3

* Five days only Thanksgiving October 25, 1909.

—— >

EXCHANCE RATES.

Monetary Times Office,
g d : Friday, 1 p.m.
The following prices are supplied by Messrs. Glazébrook
& Cronyn, 75 Yonge Street, Toronto :—
New York Funds 1/16-1/32 dis
Sterl‘mg—()o Days’ Sight 8 11/16 -
s Demand 9% + 1/32

0% + 1/32

4.83%
4.87%

RN

’

Cable Transfers

Rates in New York

Sterling—60 Days’ Sight ............... ¥
» Demand

Call Money in Toronto

Call Money in New York

Bank of England Rate ...cicevvvennsanadhn

Open Market Discount Rate in London for
Short _Bills ‘e

4 %

DIVIDENDS PAYABLE,
Company
Standard Bank

WF Janeiro
Breton Electric, pfd.

Imperial Bank

Nationale

Montreal Street Railway
Bonds.

o/
/o

Payable
Nov.

i“

Term
quarter

Rate

half-year
quarter

“

1
1
i
“
1
2
2
2

Dominién Coal Company

Montreal Street Railway

Penmans Limited

Porto Rico Railway Company ....
St. John Railway Company

City of St. John, N.B

el A
CO-OPERATIVE BANKS IN QUEBEC.

half-year

‘"
““
€

““

During the past two years many co-operative or people’s
banks, for the encouragement of thrift, and providing of
proper facilities for the loaning of small sums to workmen
or ot.hers of small means, have been established in Quebec

nce. The first of these, from which the subsequent
movement took its origin, was founded by Mr. Alphonse Des-
jardins at Levis, Que., in December 1007, In 1006 an Act
to facilitate the establishment of institutions of this kind
was passed by the Legislature of Quebec, and the banks in

1909, with percentage increase or de- |

20,585,412 +18.6 |
6,203,357 +84.7 |

er its provisions.
titations Mr. Des-
following list, com-
nce, with the date

question have since been incorpon‘oé
In the practical work of founding these
jardins has taken an active part, and
prising all of the banks at present in eXi
of formation and leading officers in each$ase, was furnished
by him to the Department of Labor.? ¥he particulars are
| given, in order, locality, year of formatiohy president, secre-
tary or manager:— 3 ;.g
Populaire de Levis, 1901, Alphonse Disjardins, Alphonse
| Desjardins; St. Joseph de Levis, 1go1, Eblonel G. Vien, H.
t { Delisle ; Paquette-
| ville, 1907, M. Lazure, M. Lapalme; . Bonaventure, 1907,
| Rev. M. Gravel, Georges Forest; St idore, 1907, Rev. M
| Roy; Contrecceur, 1908, Rev. M. Ducl e; Quebec, 1908,
| Dr. J. H. Bedard, H. Lamontagne ; Nomifiingue, 1908 ; Beau-
| port, 1908; St. drexoire du Sault Mogtmorency, 1908, Rev.
{ M. Ruel; Montreal, 1908, L. Lefevre ; :Maria, 1908, Rev. M.
| Smith: Rimouski, 1008, L. G. Belzil, & G. Belzil; Cabana,
| 1908, Rev. E. Gagnon, Dr. Cote: ’Agcienne Lorette, 1908,
|'Rev. M. Faucher, M. Drolet; St. Salweur, 1908, Dr. Jos.
Gosselin; St.- Charles de Bellechasse,. , Rev. M. Page,
| M, Paquet; I'Immaculée Conception ¢ Montreal, 1909, Rev.
| Recteur Daignault, S.J.; St. Victor de T¥ing, Beauce, 1900,
Rev. A. Morissette, Jean Rancourt; St. Narcisse de Cham-
plain, 1909, Rev. Prosper Cloutier, J. A. Bravel, M.P.; Dan-
ville, 1909, Rev. J. E. Hebert, Felix Letlerc; Black Lake,
1909, Rev. J. Gagnon, J. Antonio Pai d, Rev. J.
teau; St: Maurice de Champlain, 1 ‘Rev. M. T. Caron,
Z. Forest; Sayabec-Rimouski, 1909,

‘ Rev. J. C. Saindon, Geo.
| Tremblay; Thetford Mines, 1900, Rev. . Goudreau, Emile
| Vaillancourt. :

| Bourasaa; St. Malo, 1905, M. Marquisg

FRANCO-CANADIAN ACENC

{1 shares are being
uary, 1909, with a

dv 6, it had issued
Miller for benefit of
shares. In April
directors. Of the
& show there were:

£ 8
. 120
15
5
323

The Franco-Canadian Agency, who
| offered in Glasgow, was registered in
capital of £10,000 in £1 shares. To
| 8,000 shares, fully paid, to C. A. Dufl
| negotiations, and had issued for cash:
it allotted a furthér 25 shares to one of
total £547 cash received. the official re ort

Disbursements to Solicitors o
“L’Avenir Catholique”
Travelling Expenses
Petty Cash S
At London and South Western Bask . ..

L8]

£547- o

The latest allotinent filed was: Augfust 25, when C. A.
Duff-Miller subscribed for a further sgb shares, and G. P.
Walford, a ““shipping agent” for 100 shires. The total num-
ber of shareholders, therefore, to August 3s, included seven
original subscribers, three directors, a jcaptain in the Scots
Guards who took soo shares, and the shipping agent—12
persons in all, and seven of those withiofte share each. No
document is filed respecting an alleced finkrease of capital to
£20,000. Clause 8 of articles of associafiop permits the Com-
pany to pay a “commission” for sec@ripg subscription of
shares, provided such commission shall pot exceed 75 per
cent. The official documents have beef filed by Messrs Cox
and Lafone, solicitors, 17 Tower Rovak London. The ship-
ping agent above referred to is G. P MWalford. and a type-
written document issued in Glaseow nafles him as a director
Somerset House, London, records havg np official record of

his appointment '
= ——

The London Stock Exchange has listed £61,000 addi-
tional Canadian Northern 4 per cent. debentures

Messre. F. B. McCurdy & Company. tock brokers, have
opened a branch office in the Svdney {Hotel block, Svdney,

N S.. under the management of Messtsi A. N. McLennan
and Ross Thompson. The new office i8 tonnected by direct

private wire with the offices at Montreal and Halifax.
& |




b st bt AR

1814 THE MONETARY TIMES
SPECULATION OF TWO KINDS ( water power. Regarding the Amalgamated Asbestos Cop-
‘ poration, nearly all the local interests were bought out for
‘ N cash ; $7,500,000 5 per cent. bonds, one half of the authorized
In La Rose C ted—British Columbia Packers’ ' issue of $15,000,000, Were given to the cash underwriters,
| together with $1,875,000, or 25 per cent. in 7 per cent. cumgy-

Association Dividend—-Stock Exchange Notes.

I
The general stock market situation has been dull, with
a few outstanding features. La Rose, both in Toronto and
Montreal, was the centre of discussion, while the activity

of steel issues in New York entirely overshadowed the rest |

ot the market.

A' meeting of Messrs. Wyatt & Company’s creditors
was held in Toronto on Wednesday, when Mr. Percy S.
Maule, Mr. Harry Wyatt’s surviving partner, made an offer
of 60 or 65 cents on the dollar to all the preferred creditors
of Wyatt & Company. The total liabilities are about $107,-
oco, of which ‘;:,m consists of preferred claims. The
assets are numerous, and should Mr. Ma3aule’s offer be ac-
cepted the ordinary creditors may receive a fair dividend.
The meeting appointed Messrs. Alexander Buntin, Norman
Macrae and Joseph Thompson to act as inspectors.
Dividend Arrears of British Columbia Packers’.

On Novem joth, British Columbia Packers’ Associa-

tion preferred shareholders of record November oth will
receive a dividend of 10} per cent. This is half the arrears

‘- on this issue, and covers the dividend period from No-

vember 2oth, 190f, to May 20th, 1908. Prior to the salmon
run some ordinary shareholders evidently thought that not
only would the whole preferred arrears be paid up, but that
they, too, would receive a dividend. This was a somewhat
optimistic view of the situation to take.

Good business was done by the Mackay Companies in
1908. The earnings of the Commercial Cable Company
showed a decreagse because of interruption of the submarine
cables through powerful steamship vessels operating their

nets. Despité this the general revenues increased. Since | 1g10. The story printed in a Wall Street paper that the
| C.P.R. had sold a large quantity of irrigated land at

the improvement in business the telegraph companies in-

cluded in the Mackay system have shown monthly increases |
| ‘Shaughnessy.

in net earnings, and it is expected that the next annual
report, to be is uwed in February, will prove that all the
subsidiaries hav: contributed materially to the earnings of
the holding company. Last year’s income from investment
in /subsidiary companies netted the Mackay Companies
83,685,761, of which $2,000,000 was paid in preferred divi-
dends and 81,65
holding compan! 102 subsidiaries. It is part of the plans
of the company to give its interests wide distribution, so as
to minimize the| effect of any decrease in profits from one
<

particular source.

Notes of Amalgamated Asbestos.

Boston and | Philadelphia are indulging in self-praise,
stating that their enterprise and capital assisted materially
in developing | Canadian asbestos properties. Notwith-
standing that Canadian banks have more than two hundred
million dollars on deposit in New York, says a Boston
despatch, Canadian development seems to attach more na-
turally to Philadelphia, Boston and London. It was Phila-
delphia capital which developed the water-power and indus-
tries around Saplt Ste. Marie. It was Boston capital and
‘ enterprise which developed the Doeminion Coal Company,

the Dominion Iton and Steel Company and the Shawinigan

Crarexce |. McCuoalc D. Ryxert McCualG

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Main 923-924. 157 St.James Street, MONTREAL

C. Howarp LEwis G. Eric McCuale

| near future so that 3 per cent. or 4 per cent. dividends can

| holders and the public at $125 per share, being a

| the due dates will rank with the existing stock for the full

,216 in common. There are included in the |

lative preferred stock (convertible into common), which
stock is now selling at above 9o, and the same amount of
stock which is now selling above 30. Altogether, there was

issued in the consolidation $8,125,000 common stock, the

authorized issue being $10,000,000, in order to permit of
the conversion of the preferred into common in the future

The new combine was provided with $900,000 of
capital, and with this ‘it is expected that there will not §-

be continuous improvement in the plant and the meéthod of 3 .

treatment, - but that more tunnels will be opened from the
hillside into the workings to permit of larger ent
during the two winter months. The Malgamnm 5
Corporation starts with 7,000 acres, and the future has yet
to determine whether the two rich centres now in its control
at Black Lake and Thetford embrace substantially all the
area capable of development, but present indications are
that it does. The company is at present earning its pre-

ferred stock dividends and more than $1¢0,000 per annum f
‘for the common stock. It is‘hoped to d elop this in the f

be paid upon the commen. U
C.P.R. Stock lssue and Land Story. S

The right to subscribe to the issue of new
capital stock of the Canadian_Pacific Railway Com

expire on Wednesday, January sth, 1910. An issue of
000,000, O 300,000 shares, will be offered to the

§s

i

of $25 over and above the par value thereof. All :
the issue on which instalments have been paid in

=
E

dividend accruing for the half year ending

i

e .

average price of $20 an acre is denied by Sir Thomas

- - L4 -

Monetary Times Office,
Montreal, October 28th.

The last few days have been the worst in months on the
local stock exchange, so far as the sentiment is ¢
Rumors of dearer money were going :the rounds, and at
least one broker was calling for more margins. Talk of
dangerous international com lications and the attitude of

LA RS

| the Bank of London was made the most of. The course o'

prices was downwards. On Wednesday, the feeling

a little better. The fear of London taking New York money
was mot considered to be so great after all, and the 3
began to gain ground that, so far as the local market is
concerned, the supplies of money are ample. %

Montreal Street Decline.

Meantime. Montreal Street slipped further down and -

made 204, no one having any good reason for the. course
of the market, more than that an insurance company Wwas

supposed to be selling some of its holdings. Pacific and Seo
took the bearish talk .seriously and ran down. Soo sold at
135, the lowest figure in months, and Pacific down around
181, Pacific seemed to recover more promptly, going above
183, while Soo seemed discouraged. Power was inactive, .

so far as strength was concerned. The price ran below 122, .
and selling was not so decided as was ¢as.ness. ey
took place towards the close in sympathy with the rest of
the market. Iron common was easy, and prices went w
56. The general recovery, however,. gave it back a pomt:
The firmness in Steel was one of the rather surprising z’
tures of the market, as was also the firmness in Coal,
price of which went but little below 89. Nothing mew bas
developed in the Steel-Coal situation It is reported thi
Toronto group is now considering a countér proposition
some nature submitted by James Ross. .
The news which came from New York a week ago, 1e-
garding the change in the directorate of La Rose, .
to have taken Canadian financial circles by com
| prise. Many explanations have been offered for j
sensational developments in La Rose, but the real reason haé -
yet to be offered. A number of Montreal men have been
closely connected with the company for a considerable time -
and these are all at sea respecting the situation. first
| warning that anything unusual was taking place
a severe break in the stock from $8, to which it It

!
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WE ARE NOW RECEIVING APPLICATIONS
FOR A TIME-TRIED AND EXCELLENT
INVESTMENT SECURITY WHICH 1S A FIRST
MORTGAGE ON A CANADIAN RAILWAY

Emilius Janvis & Co.
(Members T«f» Stock Exchange)
BANKERS

interest | | |10

R_ ai lwa Y | A FULLY DESCRIPTIVE CIRCULARWILL BRéKE RS

BE FORWARDED ON REQUEST. MATURING

Bonds

TINVESTOR'S CONVENIENCE.

- SECURITIES TAKEN IN EXCHANGE, ORJPAY- . Ll
MENT AND DELIVERY ARRANGED To sor—~ MeKinnon Bldg., - TORONTO

—_—

ously eased, to between $5 and $6 per share. Then came |

the recovery to nearly $7 per share. A week ago Mr. D.
Lorne McGibbon was appointed president, in place of Mr. |
John McMartin, and Mr. McGibbons’ friends, Major Geo. |
W. Stephens, Alex. Pringle, Victor Mitchell, and Shirley |
Ogilvie, were added to the directorate in place of a number
of those who have long been connected with La Rose.

Did Not Have Beneficial Effect.

It was thought that this would have an immediately
beneficial influence on the stock, but on Wednesday the
market eased to $5.65 here, and more Montreal holdings |
were sold out probably than in the previous slump. This '
time, it is claimed, no one is looking after the market, and
the recovery to nearly $6 at the close is du¢ to public buying.
Some of the stock which sold was being held on margin, |
and ‘the brokers which were carrying it claimed the market |
was bound for $5. Some venture the opinion that the pre- |
vious break in New York may have been<due to financial |
difficulties ‘having overtaken some of the large hoiders. |
Neither about that question nor about the -<circumstances
attending the change of directorate has any definition been |
forthcoming. One thing only seems to be admitted on all
hands, that being that the mine was never in finer shape, |
and there is every reason to believe that those who have |
the stock as an investment will have no occasion to regret.

The action brought before the courts: by A. G. Fowler |
Ross and others with the object of compelling the Crown
Reserve Mining Co. to take such precautions as would |
guarantee to the plaintiffs the accumulated (dividends on the ;
shares held by the mining company and claimed by thcl
plaintiffs, was dismissed. This does not affect the max’nI
action being taken by the Fowler Ross party ;against thc'
mining company for the recovery of . these shares. The
actual ownership of the stock, so far as the courts are con-f
cerned, has not vet been decided upon. So far as the pre- |
sent judgment is concerned, it simply means that the courts
will not interfere with the discretion of: the . directors as
regards dividends on the block of stock, the ownership of
which is still in question. '

Stock Exchange Notes.

Application will be made to list Amalgamated Asbestos
on the London and Philadelphia Stock Exchanges.

The London Stock Exchange Committee have listed the
Dominion of Canada £6,000,000 33 per cent. bonds, 1914-19,
and they are now quoted in the official list in lieu of the
scrip previously quoted.

Mr. George C. Biggar has become a member of the
Toronto Stock Exchange house of Jaffray & Cassels. From
Monday next, the firm name will be Jaffray, Cassels &
Biggar.

The London Stock Exchange Committee appointed Oc-
tober 21st as a special settling' day in the Canadian Northern
Ontario Railway Company scrip, fully and partly pa d, for
£800,000 4 per cent. perpetual consolidated debenture stock,
and have ordered the same to be quoted in the official list.

Application has been made to the London Stock Ex-
change Committee to allow the Canadian Northern Railway
Comp;m\' further issue of £61,600 4 per cént first mortgage
consolidated debenture bonds of £10o each, Nos. 24,363 to
24,078 (guaranteed by the Mahitoba Government), to be
quoted in the official list. -

By order of Yhe London Stock Exchange Committee the
Shawinigan Water and Power Company further issue of

1,000 § per cent. consolidated first mortgage bonds, Nos
61 to 67, 550 to s61, 737 to 7387 770 to 780, 877 to 878, 881,
1,051, 1,058 to 1,064, 1,121 to 1,125, 1,386, 1,388, 1,397,
1,421 to 1,424, 1,426 to 1,420, 1,440, 1,514, 1,563 to 1,566,
1,615, 1,810 to 1,838 and 2,500, of 81,000 each: and 4,067,
4,120 to 4,130 and 4,101 to 4,193, for $sdo each, are to be
qQuoted in the official list.

|
One hundred thousand shares of (the treasury stock of
the Nelson Cobalt Silver Mines, Limited, are be.ng offered
at forty cents a share® by Ralph Pkl’nrkct & Company,
Traders Bank Building, Toronto. The property is located
in south-east Colemran, having on it§ porth boundary the
Columbus mige, on the seuth and west the Gillies Limit,

| ten chains to the south-east the Ophir mine, forty chains

to the north-east the Temiskaming ‘mine. The pamphlet

| issued by the company’ contains two feports of mining es

gineers on the property and a map showing its location

st Qi

CARRIACE FACTORIES MAKE PUBLIC OFFERINC.

Monetary Timés Office,
Maontreal, Oct. 28th.

Theé final arrangements in the organization of the Car-
riage Factories, Limited, have been| tompleted, and the
offering is now being made to the public. The prospectus
shows that, since the last announcément was made, the
quantity of stock -available for the public has been reduced
from $500,000 to $300,000, the balancé of the $90v,000 now
being issued having been entirely takém up by the vendors,
at underwriters’ prices. The issue.i$ being made to the
public at 95, and a bonus of 25 per cemt. of common stock
accompanies the purchase. The preferted stock is cumula-
tive, and carries a dividend of 7 per ¢ént.; $2,000,000 has
been authorized, but only $1,700,000 i§ being now issued
The amount of common stock authorized and to be issued is
the same as that of the preferred. 4

The officially appraised value of ‘the real estate and
plant of the companies on September °j §th was £384,071, not
including the new factories being erectéd. The total liquid
assets on the same day amounted to 81,323,276, making the

]_mtal assets, subject to certain .}lgqumcms, $1,708,248.

Liabilities on the same date were $686,347, from which will
be deducted the proceeds of the $30d4j000 bonds already

| underwritten. The average annual n#t earnings of the

combined plants for the years 1905, 1906; 1007 and 1908 were
$120,500, or for the years 1905, 1906 @nd 1907, they were
$161,280. The latter figure may be regarded as a reasonable
estimate of the future earmings. The minimum of econo-
mies to be effected by the merger i§ placed at 850,000,
making total net earnings of $213,280 for the first year's
business. Out of this is to be paid the interest on the total
present issue -of half million bonds af six per cent., and
the dividends on the 81,200,000 prefefred stock, at 7 per
cent., makihg & total charge of $1%4poo. This leaves a
balance of $90,280 to be applied agai'.‘« the dividends on
the common stock. Thus, the mmpani starts off with ap
parently assurdd earnings of 8 per c#nt, on its common
stock. as unusually satisfactory bf‘gmn?u: for a merger.

The directors of -the company h@ve been elected, a
leading official of each of the four cBnpanies included in
the merger having accepted office, a§ foHows: W Fred
Heney, vice-president of the Heney Co ;i imited : H. Munro,
president of Munro & McIntosh Carriage Co. ; T. J. Storey,
president Canada Carriage Co.; J. B Tudbope, president
Tudhope Carriage Co.; Geo. E. Druinfond, director of the
Molsons Bank and Montreal Trust Coz F. Paul, president
Belding, Paul & Co.. and director \Vrﬂ; Kootenay Power &
Light .Co., and C. F. Smith, directag of the Merchants
Bank and the James McCready Co g .

Messrs. J. A. MacKay & Co. Bave carried out the
arrangements for the merger, and applitation for stock may
be made to the Montreal Trust Co ot the Royal Bank. It
is the intention to list the securities the company upon
the Montreal and Toronto Stock E anges as soon as
practicable i
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Manual of
Canadian
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By H. M. P, Eckardt

Second Edition is
now ready

Price, $2.50, postpaid to
any country.
R
Orders received by
THE
MONETARY
TIMES

62 Church St.
TORONTO, Can.
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FOR SALE

MINING CLAIMS

in ann"':hipx of

. James and Tudhope

Special inducgments to in-
vestors in “‘Sagrifice Bfocks
of City Lots"” jn

BRANTFORD AND WINNIPES

- WRI Uus -

NATIONAL REALTY
CO., LTD.
123 Bay St. TORONTO

Phone—Main 5874

Payable in England
Payable in Eng., Temp'y Loans 15,606,333
Bank Circul’'n Redemp. Fun 1,090,948
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CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

{Bought and Sold.

Issues made in London.

.

Government, Huﬁicipal @ Corporation Bonds and Deheﬁmres

5 %

BANKERS 3

Lloyds Bank, Limited i Parr’s p-u. L}Ad Bank of Montreal Messrs. Glyn, mt‘u.f:t:m-n; Co.

ERICKSON PERKINS JOHN G.

14 King St. West, |

ERICKSON PERKINS & CO.

Members New York Stock Exchange ,Chicago Board of Trade
TORONTO

We bavea fast quotation wire to Chicago, and Bartletty Pattea & Co's.

BEATY

news service. We will mail you our grain news

MACMILLAN

& VOLLANS

Members Winnipeg Stock Exchange
GRAIN EXCHANGE BUILDING
WINNIPEG

NELSON-COBALT

SILVER MINES, LTD.

Write us or Phon; ?ain 1438 for
Prospectus
and special liQrmuiqn

RALPH PIELSTICKER & CO.

Members Standard 3 Exchan,
Salte 1101-2 Tradors Badk Bldg., - TORONTO
Direct Wire to P?q York Curb. ;

i ]
e

Debentures For Sale

MAPLE CREEK, SASK.

~ Tenders will be received until November 3rd, 1909, for
forty-five thousand dollars sewerage debentures, bearing in- |
terest at the rate of 57 per annum, principal and interest |

payable in equal annual instalments for thirty years |
A. H. GREELEY,

Secretary-treasurer
Maple Creek, Sask., October 19, 1900.

DISTRICT OF NORTH VANCOUVER

Tenders for Debenture Issues.

Tenders are invited bv the District Council for the fol-
lowing Debenture Bonds to be issued, viz.:—

1. $30,000 of General Debentures at 4% per cent. for
30 years. i

2. $17,474.40 of Local Improvement Debentures guar
anteed by the District at § per cent. far 20 years, and

3. 815,000 of Water District Debentures guaranteed by
District at 4% per. cent. for 30 years.

For further particulars and copies
subscriber, with whom tenders must be lodged before 7
v'dock p.m., on 18th November next

of By-laws apply to

ALEX. PHILIP, CM.C
\:_"’h Vancouver. October, 1000

CROWN RESERVE REPORT.

jished recently do not
y The Crown Reserwe

B
The Cobalt mining reports pd

indicate any halt in legitimate min
has published a pamphlet report s dng net profits for the
nine months ended September 3oth §f $1,078,800. Quarterly
dividends of 6 per cent. and g per an‘. benus accounted for
$705,006. The net surplus for the hine months’ mining
totals $282,839, an ample amount td ay the fourth dividend
of the year. The total surplus on ind amounts to $629,057,

| which includes $347,117 sutplus stapding to the credit of

the company at the end of 1908. 3
The ore shipments amounted b 84 cars in the period
covered. Twenty-two cars were ofihhh grade ore and the

The amount of ore

| remaining sixty-two cars, were low: grade ore. These ship-
| ments show a net value of a..;nx_égg
| shipped is in the vicinity of 1,35 tons. Maintaining the

rate of one car of high grade ore t& three cars of low grade
ore or screenings, the Crown Reserve 18 probably the biggest
shipper of high grade ore from the Cobalt camp, if the mines
where concentration is used are exciuded

During the first six months of th& year the operating ex
penses at the mine amounted to 188,532.05. The cost of
production of ore during the thrdfiquarters of the year
amounted to 8.63 cents, the lowesti il the camp. The Kerr
Lake Mining Company hold the rétofd with a cost of 7.12
cents for the last fiscal year. This amount ‘does not include
the cost of smelting, freight, etc iwhich if included would
bring the Crown Reserve’s costs %o almost fourteen cents
per ounce. .

General Manager Coben gives: & brief and satisfactory
report of the physical condition of the mine. The plant, he
says, at the present time is as complete and perfect as skill
and money can make it 308

—_— 0.04‘——’——
The new line between Macleod ;gd Lethbridge, Alberta,
was completed this week, and is répéfted to be in excellent
condition St 3




2 VM‘

THE MONETARY TIMES

1820

MUNICIPALITIES WILL NOT SELL

Their Bonds Now, Hoping for Higher Prices—Notes
of the Market. :

R — — -
e ot cm———— — ———— ————

BONDS and MUNICIPAL CREDIT

S ——————

| little low for the market at the time. On the advice of
city treasurer, it was decided not to do so, as the
;'(l)luld involve a great deal of trouble in book entries
ills.

North Vancouver is offering a block of $62,473 4%
s per cent. 20 and 3o-years debentures. These are for local
improvements and water purposes. The debentures
ready issued by the municipality amount to $45,000 on
eral loan and $30,000 of water loan on the general
The assessckl value of the municipality is $3,054,829 and
corporation owns lands and public buildings worth oy
$63,000. The general levy last year was 12% mills net
the school rate was 1 mill. The population of the
is estimated at between 1,500 and 1,600. The chief i
are two salmon canneries, three sawmills, ro
works and powder factory. There are several excellent
side resorts and three licensed hotels. Several '
townsites have been laid out in the district and os
the erection of the joint railway and traffic bridge for

. .Sales of municipals are few, industrials holding con-
siderable attention. Many municipalities have refused to a¢- |
cept what appear to be good bids for their securities. Bond
experts are inclined to think this action unwise at the present ;
time, as the market for municipals is apparently heading’|
for lower prices. 1

Manitoba has successfully
4-per cent. debentures at 102 in London.
debt, exclusive of this issue, is £1,687,073; the ordinary |
revenue of the province in 1908 was £578,316; the value of |
the directly owned assets of. the Government was £10,000,000 |
(capital with Dominion Government, and cash in hand |

£1,000,000, value of lands, public buildings and telephone | I 1
system £.0,000,000). The issue was made for the improve- | development. That will be under way nhext year,

ment and extension of the Government telephone system and | influence will give an impulse to the development of ¢
for: other public works. It matures for redemption in 1049 | whole district. :
‘Manitoba should not be too casual, comments the Investor’s  North Vancouver’'s Progress. -
‘< Guardian, London, in its magnificent valuations and in its The Tramway Company has taken steps to :
comparatively trivial loans. lines out through the district in different directions. A
New Westminster Will Wait. | valuable copper mine has been opened out in the dis

es of | pear the head of Lynn Creek, and it is being operated

; The block of $308,000 s0-years 5 per cent. debentar
'the City of New Westminster, B.C., tenders for which were| the Tyee Copper Company. A company is operating a
draulic plant for gold successfully on the Seymour

received on Og¢tober 15th, has not yet been sold. The City

Council do not think the offers received are sufficiently high. | There is the prospect of an early sale of nearly
From the appearance of the market it would seem wise for | Indian Reserves in the district, which are ingly valu-
the city to sell if they can feel anything like satisfied with | able and will add greatly to the assessment. This
the highest bid. Should they wait until the spring, the ! only awaits the adjustment of differences between the Fi
eral and Provincial Governmeénts. The council has

probability is that the figure obtained then will be iow‘er;
than the one obtained now. One offer was above par, and | erected from general revenue large steel bridges
Lynn Creek and the

this asked for a thirty days’ option. A debenture issue last |
concrete abutments.

floated an issue of £|56,s.oo?
The provincial |

They have also erected a large |

year sold at 191.11. |
The 832,500 block of 4} per cent. 20-years Peterboropghg at Hollyburn, west of Capalino River, and there have pur- |
debentures for rebuilding Smith Street bridge over the river chased a complete outfit of steam road inery at a

was awarded, |as previously noted, to Messrs. O’Hara and | of over $10,000.

Co_mpa'ny‘.. These debentures were sold privately, offers not |

being invited. mercial Trust Company, Ltd., invites proposals

Neison Has Bid for Street Rallway Bonds. of it for account of sinking fund created under the
The ratepayers of Nelson, B.C., have carried a by-law

' : trustee of as many of the 6 per cent first mortgage bonds of
granting a franchisé to the Nelson Street Railway Company,

the Amherst Foundry Company, Ltd.,
Ltd. The company’s shareholders met recently when a fin- |. as can be purchased for $1,041.
ancial report was presented. This showed that stock sub- |

scriptions totalling $17,850 have been received. Beford the |
by-law actually becomes operative, $25,000 subscriptions
must have been obtained. The committee also reported that
it had feceived a bid of 0o} for the entire bond issue of
$25,000 from a respdnsible broker. The stock is being
offered on payment of 25 per cent. on allotment, an equal
instalment on March 1st, a third instalment on June 1st, and
a final instalment on September 1st, 1910.

The Kingston, Ont., City Council engaged in some
heated discussion this week and desired to know why the |
civic finance committee sold 833,400 of the city’s four per
cent. debentures at such a price that the purchasing firm is
able to offer them for sale at 4 and a fraction ,ger cent. One

DEBENTURES AWARDED.

. Sydney, N.8.,-8$30,000, 4% per cent., - semi-annual, 30-
years, to Messrs. ‘llanson Bros., Montreal.
Point Crey, B.C.—$280,000, 5 per cent.,
to Messrs. Wood, Gundy Company, Toronto.
Berlin, Ont.—$10,000, 4% per cent., 4o-year instalments,
park purposes to Messrs. Steiner & Dunlop, Toronto.
Bothwell, Ont.—8$970, 5 per cent., 15 years,
provements, Messrs, H. C. Burgess & Company, Toronto.
New Liskeard, Ont.—Mr. W. J. Blair has agreed ‘to pur
chase $8,468 debentures at 98, required for sewer

so-years, roads,

might as well ask why the wholesale grocer 3old the retail purposes.

man at a figure allowing the latter fractional Moose Jaw, 8.D., Sask.—$25,000, 5 per cent., 30 instal-

profit. The real trouble seems to be that one or two local | ments, school, to Messrs. H. C. Burgess & Company, Tor

men desired small blocks of the debentures and did not get | onto.

them. Alderman Givens states that the debentures were | La Broguerie, Man.—$3,000, 6 per cent., 20 instalments,
and at a sum that would yield the purchaser general purposes, to Messrs. Brent, Noxon - & Company,

sold below par,
4 7-16 per cent. The city formerly issued its debentures at
four and a half per cent.

Alderman Nickle wished to know if the finance commit-
tee had power to sell the debentures without submitting the
offers to council. * Yes,” answered the Mayor. Aldeérman
Chown eiplaiped that the finance committee was not satis-
fied with any |of the ten tenders it had received for the de-
bentures:~ and had thought of readvertising the dcbcntures‘
for sale at four and a half per cent., four per cent. being a

Montreal, Que.—Catholic School Commission’s $150,000
4 per cent., to La Banque Provinciale at 97.60. Three other
Oxford East Township, Ont.—8$3,887.50 4% and ‘:
cent.,, 5 and 10 instalments, drainage, to Messrs.
South Vancouver, B.C.—8$225,000,
to Messrs. Wood, Gundy & Company, Toronto. ;
annual, 20-years, addition to Registry -
i Toron
vonda, Sask.—8$2,600, 6 per cent., $1,600 in 20
ments and the remainder in 10 instalments,

Toronto.
bids were received.
Noxon & Company, Toronto.
s per cept., So-years,
County of Crey, Ont.—$20,000, 4% per ceat
: v and bridge
struction, to Dominion Securities Corporation, to. )
improve-

CONSULTING ENGINEERS ‘ CONSULTING ENGINEERS

) BAR§ER & YOUNG ) EDWARD B. MERRILL | ments, to Messrs. G. A, Stimson & Company, Toronto.

57 Adelaide St., East, Toronto . | Lawlor Ruilding, Toroatn Nelson, B.C.—8$15,000, local improvement debentures 10

GAGNE & JENNINGS l T. AIRD MURRAY Dominion Securities Corporation, Toronto; $10,000 to C. &
’ 612 Continental Life Bldg., Somerville, Hamilton; and $5,000 to A. Somerville,

B. M

Lawlor Building, Toronto Toronto ton. The sales were M‘oﬁ‘w throngh E

ki

Seymour Creek, and both are on

The Montreal Trust Company, acting for the G > |
for the sale

secured by the trustee
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We Offer Sutject to Sale ——

$415,000

CITY OF WESTMOUNT
4% GOLD BONDS

Due May Ist, 1953. Interest payable May Ist nnd
November lst.

PRICE: PAR AND ACCRUED INTEREST

—————

C. MEREDITH & CO., LIMITED

101 St. Fmooh Xavier St. - MONIREAL

- cu‘t

STRAIGHT TERM
CITY BONDS

Yielding from:

s/ 1O 4-;970°

Particulars on ﬂoquiﬂ

AW, A MAGKENZIE & 00

38 Canada Life Building, TORONTO

A P. Christmas & Co.

Government
Municipal
Railway

b

London & Lano.ihln Bldu
MONT H E AL

55, CORPORATION BONDs;o%

J. Gordon Macdonald & Co. -?3,:::3."‘:":;‘,‘.':‘.2

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Eﬁﬁnﬂ
NEW YORK CORRESPONDENTS : BERTRON. GRISCOM & JENKS - g8

‘| HEAD OFFICE

THOROUGHLY
SECURED
INVESTMENTS

YieldiAg 4 to 6 Per Cent

The bonds which we own and offer
are secured either by taxation or by
first morigage on properly with largr
equily

MUNICIPAL BONDS: Numerous
issues of good cities, counties, lowns
and school districts.

RAILROAD AND PUBLIC SER-
VICEBONDS; Bonds nfwll known
Canadian Steam and Electric Roads
Electric Light and Power ( ompanies,

INDUSTRIAL BONDS ; Bondsof
long-established industries.

List Sent on request.

OOMINION SECURITIES CORPORATION

LIMITED

TORONTO 26 KING ST. EAST,

Can. Life Bidg.,, Can. Life 8idg.

67 Cornhill,
MONTREAL WINNIPEG

LONDON, ENG,

; Lwa.on BLDG.

MUNlcr_;ﬁAL

8
STEINER, DUNLUP & CO0.

RONTO

’ - HAVE \oU
Funds ", lnvoslmnf

We own at the presen Clb"h
ber of carefully selecred inigls J‘
aplh-d s whach we offe ﬂ&cmmd

to investors at prices Lo y

4517
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For Fifty-Five Years Gﬂ;r—al Manager and Secretary
of the Consumers’ Gas Co.—A Personal Tribute.

Fifty-five years in one employ, and under growing Fe-
sponsibility is an unwonted term. It implies several things,
but one especially : namely, that the man so placed had the
qualities and the knowledge which rendered the long ser-
vice desirable. All the mcre is this true where the employer
is a corporation; for in such case personal feehng‘s of at-
tachment and respect, such -as oftén cause a man’s reten-
tion by an individual employer to a great age, have not the
same scope. An instance calling forth this reflection is the
retirement of Mr. W. H. Pearson from the position of
general manager of the Consumers’ Gas Company, of Tor-
onto. Mr. Pearson has o« cupied that post for twenty-one
years. Before reaching that position he was many ‘years
secretary, and when it stated that he entered the service O

the company as a clerk in 1854, it is apparent that in his
case length of service meant satisfactory service. . He ‘han-
dled the gas supply of Toronto in its day of small things.
He grew with it, and he greatly helped it to grow. Forr the
Monetary Times suspects that, able as have been the men
who successively formed the board of direction, if the enter-
pfise, the zeal, the wide outlook and indomitable faith in the
future displayed by Mr. W H. Pearson, had been lac_klng.
the Consumers’ Gas Company would scarcely have achieved

_its outstanding success.

‘ gtaff of Three Men
In 1854, so unimportant was the gas industry, that Mr.

Pearson was ome of a total staff of three in the gas office. |

W. H. PEARSON

'ho.lftorrmy-lvomn'mho-mmm‘ cul
Co., retired on Tuesday.

The then output of gas was 38,200 feet per day, there being
924 meters in use. There are now more than 53,000 meters
used and the total output has gone up to 7,000,000 cubic feet
per day. From 20 miles of main pipes laid, the mileage of
mains has increased to 304. It is important to yecall the
steady reduction in’ the price,
more than $3.00, has been brought down to 75 cents per 1,000
feet—a price than which we have heard of none lower ampng
the cities of America

It is to be remembered, too, that while all this rapid ex-
tension was being effected by the company, it had to with-
stand, for many recent years, competition with the growing
and now important electric lighting system. Indeed, the
Consumers’ Gas Company was only prec luded from its:de
sign to enter into the production’ of electric light about two
decades ago by the refusal of the citv council to allow it to
use the streets for this purpese. So it was necessary 1o
know not only how to improve and enlarge gas-making, but
how to make gas cheaply, how to retain its popularity for
lighting, and to intreduce its use for cooking purposes, all
which has been done. It will be news to most people to
learn that more than half the gZas this company produces,
is used for purposes other than lighting

Never professing to “knmow it all’”’; not disdaining to
.ccent ‘hints of a helpful sort from any man in his employ,

while deferring in financial questions to suggestions which

me. from the more varied experience of the directors, whom | accounts payable of the

| that “the aims which are at the same time duties age,

| abreast of his business, and during his career has
| faithfully serving his employers, conferred benefit 4
| vast community by perfecting and cheapening a
{ of urban life.

| youth as we may imagine Mr. Pearson to have
| always at his post and ready for his work. As the town grew
| this work increased, the hours being from seven to seves,
| and the accommodations of the post office meagre in the ex-

treme.
| went away for a time to recuperate, coming back to find 2
| clerkship in the gas office.

| sor, Mr. Arthur Hewitt, as “one of his boys.”

| in 1804.

which from $2.967and later |

e ——
e —————

he constantly consulted, Mr. Pearson seems to
in mind the dictum of a well-known philosopher,

This

perfecting of ourselves, the benefit of others.”

He

It is not too much to say that Toronto’s gas

| which is known as ome of the most successful on this
| ent, is to-day a fitting monument to W. H. Pearson.

A Youth of Seventy-six 1

It is a novel pleasure to be allowed to listen for

| an hour to the recollections of this bright-eyed youth of

| who has lived in Toronto since a day when the means |
| Household lighting were tallow or wax candles, when

{ were no waterworks mor fire-brigade, no railways nor

graph lines, when there was no daily postal delivery,

| penny postage, no envelopes, even.

H
| In his youthful days he was a post office employee, whe
| Charles Berczy wad post master of the city. In April, 18§
| the post office staff\at Toronto consisted of the

three clerks, and onme letter-carrier. An eager and resolgte

been, was

Indeed he worked so hard that he broke down, and

One feature of his busy life Mr. Pearson takes pride in,
and properly: fifty-seven years in Sunday School work, s
teacher and superintendent, beginning at the age of 20, in

" | Richmond Street church. He was a good mentor, for integ-

rity was as much ingrained in him as industry, and in the

| many subsequent years of this oversight we may suppose he

was exercising the directing ability and judgment of char
acter which afterwards enabled him so well to choose and
govern his gas office staff. He speaks to-day of his succes-
Some years
ago, in his sketches of Older Toronto. for The  Monetary
Times. Mr. R. F. Easson related that Mr. Pearson was lo-
cally famed for his excellent temor voice and his choir
ing. Indeed, he appeats to have been always fond of :
as he was fond of teaching and enmamored of literatyre,
though without much leisure for it.

Served Under Eight Presidents

While never posing as a humanitarian, Mr. P
really done much for humanity, by good exam
as sound precept. Never prominent in politics,
or other, he has found time for club and society

“.
as well

| and commercial directorships or presidencies apart from

his church work. Nor was he too fully occupied by the many

| office and city activities in which he took part, to share i

associated effort. Witness his membership in the American
Gas Light Association, of which he was chosen
It was for this body, if we do not mistake, he wiote
an interesting paper entitled “Fifty Years Progress in the
Gas Industry in .Canada.” x
Mr. Pearson has served under all the successive pres-
dents of the company, eight in number, of whom only two,
Mr. Blaikie and Mr. Cockburn, are now alive. The sole re
maining member of the group of its promoters we h&:
ic Mr. Thomas Paterson, who lives at the patriarchal age

| 83.

————-— e
BOND AND MUNICIPAL NOTES.

The tax rate of ’Femie, B.C., has been fixed at 20 ‘f
for this vear. .

The authority granted to the Snmiatyn S.D., No. 17%, °
Sask.. to borrow $800 has been cancelled. :

The authority of the Bruno S.D., No. 1587, Sask, &
borrow $700 has been cancelled.

Mr. Wm. H. Thompson, of the former Wm. H. Thomp-}
son & Co. bond house, Toronto, is dead. He had had :
siderable experience with various Toronto bond firms, ;
his early decease is much regretted. i

Ottawa has a population of 83,360, according to e
annual census of the Assessment Commissioner. The
creases during the year amount to 3,076. Tanb!c
is given a valuation of $53,348,814, which is an ¥
84.840,600" during the year.

The sum of $185,147 is the amount provided f“ﬁ
ditures by the Westmount council for the ﬁscal year &
1000-10. The budget provides that the expenditure shall
met by a tax of 8% mills on the taxable valuation ‘z
city. A statement . submitted to the council showed

x
municipality to be $431,000.
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WE OFFER HIGH CLA$NY 8
WESTERN MUNICIPAL INDUSTRI AL BONDS

SCHOOL DEBENTURES Vil (a1
/4 TO 6%/)

CORRESPONDENCE
~———INVITED

FULL PARTICULARS qm ON
APPLICATION:

F. WILSON FAIRMAN

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK. .
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‘ intending buyers and sellers Br,*u;g‘s
— i printed a
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) n v
% Commons
: 3 the wordi
We have a large list of strictly first Parry & Sturrock 3 ploed e
class bonds of Municipalities and 4 gy
Regina, Sask.- - - - - C o 28 oo
School Districts in Saskatchewan, ’ . anada | consent
Alberta and Maaitoba to yield the = | s
investur FIVE PER CENT. and over. sale & ek Gl B S il The busi
olborne, —A by-law has n pas
SEND ?OR COPY OF OUR OCTOBER LIST. . raising of $2,600 for waterworks extension and imp - ;;n'c:fo::
8 | 1 'Q.‘ltoo:, On(.—c'll;he gtbecpayers have approndm'ﬁ them wit}
| law to issue $30,000 school ntures. John Morri
J. ADDISON REID & CO. | dea N
Limited Goderich, Ont.—A by-law guaranteeing the bonds of the h.’c'{hfn‘
Good Roads Macifine Company, ot Namii 253 - v m.
sy A ... REGINA, SASK || been carried. ' s = i carned in
: ' Victoria, B. C.—The ratepayers will vote on a by-law assessing
$150,000 for the purpose of securing a site and erecting that is, it
! > new high school. : ments pre
STOOCKS AND BONDS TABLE—-NOTES ‘ yancouver, B.C.—The by-laws for $675,000 for pew ;l not lO‘
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Sacrament St, Montreal. | agreement with Mr. Samuel Trees, of Toronto, for a new i~ |
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o * fOllDdl'y. 1 whi :hc
P A I DV Sl - North Vancouver, B. C.—The ratepayers will vote on No- e 58
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- with et _ : 8. D., No. 1150, (P. 0. St. Eustache), Man— ;‘f“'h"'“e
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.- <% * Kln"‘uhn, o';t;._Debenturcs will shortly be is::ll for The 0:?;
L9 € 7 | the city’s share of the cost of the G. T. R. subway other |
: | Registered in Canada. ’ {ptfxrpose:. The hcitizens, it is said, will have an ?:::’e "’§
—_ % i | of purc asing these bonds if desired.
}'. To behad of the leading Stationers ';: ‘ Hamiiton, Ont.—The board of ‘education has asked that |
! $60,000 be raised by debentures for the new addition to the Thos
| Victoria Avenue school. The mavor thought that the of their I
were costing the city too much,~and that little more : covers its
- | be gr?nted witout raising the rates, which he said ¢ if one ha
| inadvisable. o within the
8 upon it s
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BRITAIN'S BUDCET.

Exposition of the Finance Bill Which Has Almost
Caused a Bloodless Revolution.

While Canada has taken much interest in the fight in|

Great Britain regarding Fhe _English bud_get proposals, po-
Jlitical coloring has made it difficult, especially from so great
a distance, to thoroughly understand the principles of Great
Britain’s finance bill of 1900. Tl_\e London Economist has
printed a plain exposition of the bill and the summary is re-

¢ -printed below.

In view of the possibilitx (_)f a contest between Lords and
Commons on the point of privilege, it is of interest to notice

the wording of the preamble. This is in the special form em-

ployed for -money bills. The Commons say that they haye

freely resolved to grant to His Majesty the duties specified, |

and that they beseech him that it may be enacted, with the
consent of the Lords Spiritual and Temporal, as the Bill pro-
vides. The phrase exhibits the relative functions of the two
Houses. The Commons grant the duites by a legislative act.:
The business of the Lords is only to give their consent. As
it was said by the elder Pitt, the Lords have no legislative
functions in connection with money Bills ; they do but clothe

them with the form of law. ;

Part |,—Duties on Land Values.

The Bill imposes new taxes on any unearned increment |duty by instalments if the consideratio

which may in the future accrue to owners of land. The
earned increment is exempted from taxation by the device of
assessing the taxes upon the unimproved value of the land ;
that is, its bare site value, clear of buildings, and all better-

ments produced by capital outlay. Increment already accrued |

is not to be taxed, but only that which will accrue in the
future. This is secured by making a general valuation of
the site value of land as it stands at present, and assessing
only future increments in that value. Agricultural land is
wholly exempt from.the taxes.

The taxes are four in number. (1) A general increment
value duty, payablé whenever the ownér actually realizes the
unearned increment by selling or letting the land; or, on
th: same principle as death duties, on the death of the owner.
(2) A reversion duty, which will tax especially the great wind-
falls that come to urban landlords when long building leases
fall in. (3)An undeveloped land duty, the purpose of which
is to tax valuable land, now inadequately rated, on its true
market value.
a contribution from the tolls and royalties received by the
owners of minerals from those who actually work them.

I.—INCREMENT VALUE DUTY.

¥ Property to be Assessed.

The property assessed is the increment value of land
which is defined as the amount by which the site value of
the land at the time at which the duty is payable exceeds the
original site value.
~ Two terms in this definition need further explanation,
site value and original site value. The site value is the value
of the fee simple of the land, calculated on the basis of the
actual consideration for the transfer, if any, less the value of
structures, timber, goodwill, redemption of fixed charges,
execution of permanent works and expenses of clearance

The original site value is the site value of the land on :\pril;

oth, 1909, to be determined by a general valuation to be
made upon the passing of the Act. :

Exemptions.

Those who have suffered by a recent fall in the walue
of their land are to escape the new burden until their land re-
covers its original value. It is provided for this purpose that
if one has bought or mortgaged land, or an interest in it,

-

within the last 20 years, and the amount paid for it or secured '

upon it shows that it had at that time a higher value than the

total value fixed by the general valuation, then the site value |

of the land at the time of the purchase or mortgage is to be
the original site value, and not the site value fixed at the
general valuation. ‘

No duty is to_be charged in respect of any agricultural
land so long as it has no higher value than its agricultural
value. 3

No duty is to be charged in respect of small agricultural

holdings of 50 acres or less, and of total vilue less than £75 |

per acre, occupied and cultivated by their owners

NP duty is to be charged on the sites of small residences
occupied by their owners (including holders of a lease for 50
years) of the annual value in London of £4¢ or less, in other
towns of 50,000 or upwards of £26 or less, and elsewhere of
£16 or less.

The periodical duty (see below) is not to be charged on

corporations ‘and other bodies, in respect of recreation
grounds held by them. not for profit, if it is probable that the

(4) A mineral rights duty, which will exact |

! the determination of a lease is the i
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iland will continue to be used for rcucaﬁc@. The purpose of
[ this provision is to exempt athletic clu & which have grounds
| for football, cricket, etc. Situated on ifouhhn{ of great
towns, where site values are rapidly in 1 smg; these might
otherwise become subject to prohibitively feavy’ duties.

No daty is to be charged in respecfof Crown lands, but
this exemption does not extend to ledSel and sales to the
Crown. E

No _duty is to be charged in xv\;\t‘g! %! separate flats or
tenements. . o E & :

The first 10 per cent. of incremen $fter each payment
of the duty is to be free of duty at thein@kt assessment, but
in a period of five years the amount off»,’i trement thus freed
from duty must not exceed 25 per cent, & the site value.

Occasions on which the Duty be Paid.

The duty is to be paid on the odgdsien of any transfer
lof the land or an interest in it, by sdle hr by lease, for a

]

|term of more than 14 years, or when 1t} }!and lor an interést

| in it passes upon the death of any per

' Corporations do not die; and thisfla#t octasion for the

¥ land. To remedy

lte to pay the duty
They must also
The" periodical

| payment of the duty does not apply to

| this inequality, it is provided that thef: &
| periodically in 1914 and theén every 15 B

| pay the duty -on sale or lease of their§

| payment is in place of that on death o ;
Manner of Collection of the Duty,
The duty is to be paid by the sellef @ lessor as a stamp
g fir the sale or lease
is a periodical payment. On death thexigty is to be paid as
if it were an addition to the estate dutyi SA cdrporation may
pay the periodical duty in 15 annual in st cn‘p.

“Rate of the 0-7 g
The duty is charged at the rate o ber gvery £5 of in-
crement value. There is no graduati

Bt the effect of the
exemptions is to release small propertiés §rom the duty to a
very large extent. : H 3 i

The duty is charged only in respdcf & the amount of in-

crement since last payment of duty. | A iprevious payments

are to be taken into consideration. The #ffect of this is that

if the site value falls and then rises ag@ifli duly is not to be
paid ‘over again on the second rise. gEE =
When the duty is charged in resp
in land, a part only of the full duty| &

the same proportign to the full duty as
interest bears to the full value.
11,.—REVERSION DUTY.

} Property to be AssesSed.
The value of the benefit accruing‘E_

Bf a partial interest
b be paid, bearing
2 ahg of the partial

lessor on the de-
han 21 years.
j be ‘the amount by
termination of the
dinent character ex-

| termination of a lease for a term of mome
| . The value of the benefit is definéd
which the total value of the land on the
| lease, less the value of works of a
{ecuted by the lessor during the tcrni?
| value of the consideration for its grant
|is not the frecholder {and so does not

| of the land), the value of the benefit t¢ &
|in proportion to the amount by which
ixhc value of the frechold. ¥

’ No duty is to be charged on the &
of agricultural land, or where the les { reversionary inter-
est is a leasehold for a term of not mof® than 21 years. Pro-
tection is given to vested interests by theprovision that those
who before the introduction of the Bilf pirchased the rever-
| sions of~leases which determine withirk! 48 years of the pur-
| chase are exempted from payment of | duty on their de-
termination. Forty years is thus adopthd as the limit within

joy the whole value
sséssed is reduced
#nterest is less than

B ination of a lease

| which reasonable expe¢tation must bet ’pm\idrrrd and not

| disturbed. + .
| Occasion and Manner of Of 0 :
The duty is collected, on the dete atibn of the lease,

|
| from the lessor, as a debt to the Crowi &

Coincidence of Increment Value ang: Duty.

Under the above provisions, the #mc fproperty might
lin some cases be assessable both t6 incfefient value duty and
|to reversion duty. Now the benefit AfCiging to a lessor on
¥ent in the value of

{the land leased during the term. Supﬁ that, having paid

| reversion duty on this increment, he Wefe o sell the land

{If he were then called upon to pay ingréinent value duty on
the sale. he would be taxed twice ové® ipon the same in-
crement. To prevent this, the Act pn@vﬁh-a‘ that in such a
case the payment of reversion duty is 8 *r treated as a pay-
ment on account of increment value ¢t In the converse
case, where one has sold the reversiomof a Jease during the
continuance of the term, and paid incr&émént value duty upon
the sale, this payment is to be treatd # a payment on ac-
count of reversion duty.. It makes npi@ilference that in the
latter case the two duties are actually Q ted from different

persons.

(Continued on Page
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Offering of $50,00000 10% |
Cumulative Preference Shares

NICOLL CASING COMPANY, LT}

CAPITALIZATION, $100,000  SHARES, $1,00 EACH

10% Cumulative Preference Shares ’ $50,000.00
.Common Stock - - = $50,000.00

FULLY PAID AND NON-ASSESSABLE.

DIRECTORS:
JOHN ALEXANDER FRENCH, Manufacturer.
ARTHUR JAMES BELFRY, Manufacturer.

of A. C. Robertson & Co.

ALEXANDER NICOLL, Manufacturer,
| MORRIS ROY EDCAR, Accountant.
ATHOL CEORCE ROBERTSON,
BANKERS—Canadian Bank of Commerce, Market Branch.
COUNSEL—Hall & Payne, Continental Life Buildings.

TRANSFER ACENTS, AUDITORS AND BROKERS—A.
THE DIRECTORS hereinabove named are provisional only. Immediately this offering of preferred stock is

’ scribed a meeting of shareholders will be called for the purpose of electing Directors and Officers for the ensuing

NATURE OF BUSINESS
re necessities, and consist of sausage casings and other
required by the great packing houses. The business is almost exclusively controlled by this Company, and the profit
enormous. There is no competition in Canada or any other country. That is, no country can satisfy the
own people, and supply dominates the market values, thus the high prices prevalent are explained.
catering to the needs of the great packing houses is a business in itself, and one that can never be :
packing houses themselves, because no individual concern could satisfy its own needs from its own

if it could the cost of the manufactured article would be in excess of the prices prevalent.

‘ Head Offices, Toronto, Canada. ~ Factories . Toronto, Can., and Buffalo, New Yo

DIVIDENDS.—By-law No. 26 provides that dividends shall first be paid on the guaranteed preference
the balance of profits for distribution as dividends in excess of that amount will, secondly, pay all or part
dividend on the common stock, and the surplus shall be equally divided between preference and common stock.

WE OFFER FOR SALE 50.“ SHARES OF $1.00 PAR VALUE EACH OF THE ABOY 2
: TIONED 10% CUMULATIVE PREFERENCE STOCK. '
and ninety cents per share on or before L

C. ROBERTSON & COMPANY.

The commodities manufactured by this company a

ER " EHaw W]

Payments as follows.:—Ten cents per share with subscription,

1st next,
SUBSCRIPTION BOOKS are now opea at our offices, and will close not later than 5

per 3rd. The right is reserved to allot only such subscriptions and for such amounts as may
scription books without notice.

Please use subscription form at foot of page.

We recommend purchases of these shares, the preference
being good for rapid increase of their intrinsic value.

Memoranda are hereinunder given, illustrating the history of the Company,
its shares, g

Telegraph your subscription at our expense,
do-not delay your subscription, asaghis offering will be closed immediately the 50,000

3
TRANSFER ACENTS AND BROKERS,

YQUR INSTRUCTIONS.
co., MANNINC CHAMBERS,

A. G. ROBERTSON &
~ WHY SHARES ARE BEINC OFFERED FOR SALE. J
~ The object in selling these shares is to secure additional capital, necessary to satisfy the demands of Iﬁ
ing business. That is, more capital is wanted ip order to do greater business. By this we mean that the ) :
the .

quired for the purchase of all raw materials possible to secure, instead of purchasing that portion which
financial condition of the business would warrast. WE WANT TO BUY ALL in order to satisfy the X

n}ands, and to earn greater profit.
E IMPORTANT.

As the 10% cumulative pref(frencc shares are being sold to the public, and as Mr. Nicoll’s inc
earnings of the common stock, investors may feel satisfied that they are receiving the best that is in the business.

PROFIT-SHARING PLAN

__THE PLAN IS TO PAY A FIXED GUARANTEED DIVIDEND OF 10% ON THE CUMULATIVE F&5

ENCE STOCK, AND THE BALANCE OF PROFITS FOR msrnmu'non' AS DIVIDENDS IN EX ! )
A)\:IOUN:I' WILL SECONDLY PAY ALL OR PART OF A ;0% DIVIDEND ON THE COMMON ST '
SURPLUS OVER THESE PAYMENTS WILL BE EQUALLY DIVIDED BETWEEN PREFERRED

STOCK HOLDERS.

o’clock on W
be approved, and to

stock, dividends being positively assured, and
its prospects and the worth and ¢

or mail your order by first post, or, if convenient, call at our offices. (%
shares are subscri

-

Z
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NICOLL CASING COMPANY‘. LIM!TED. can do this, as it is engaged in one &i the best paying businésses in the
a business that has paid for its owh development, a business that is enriching many, and a bubilless paying
‘mmdividend than any other enterprise. ' i R
DIVIDENDS BEING EARNED.
KEEP IN MIND THAT THIS BUSINESS IS EARNING 197 WITHOUT THE EMPLOYMENT DF OUTSIDE
ITAL, AND THAT IT IS THOROUGHLY ESTABLISHED, UNDER PROPER CAPITALIZATION; ITS IN-
COME WILL GROW BEYOND YOUR CONSERVATIVE EXPECTATIONS. 8l 3
PR : A LOW CAPITALIZATION. o
That the capitalization of this Company is low is demonstrated in a comparison with the capitalization of other large

are few companies that provide for such extraordinary liberal profit-sharing by its 5&0(1:-%‘35. The

After ;eadinx the above ﬁgures illustrating the increases in capitalization of other companies; kéep in’ mind
that the capitalization of this businéss is only $100,000, and that its earnings warrant the distribution of & 193 dividend
on its entire capitalization ; that is, the net profits of the business for the past twelve months are $19 * This is
the business done without the assistance of outside capital and prior to becoming an incorporated companyy which is
sufficient net .mﬁt to guarantee a fixed dividend of 19% on its entire authorized capitalization, even W po further
#.l “ml . 2 B :i

5 ANNUAL NET PROFITS. g
The pet profits of the business are ‘'very large, and some idea of them may be gleaned from a compaﬁ#: of its net
profits in consideration of its capitalization. These profits were earned during the past twelve months,  ‘without the
assistance of outside capital. A R R
HOW THE BUSINESS HAS CROWN. =
The business was established in the year 19oz by Alexander Nicoll, a%man of sound reputation and
and 2 man who has by years of hard endeavor brain and capital succ in building up what is one of
stantial and profitable enterprises in Canada. ’[’his business has heretofore n conducted under Mr. N
same, but is now known as NICOLL CASING COMPANY, LIMITED, and constitutes in every sense of |
VERY CLOSE CORPORATION. ’ i i
There is no business in all Canada operating under this small capitalization that is earning greater piofit. |
It will interest the reader to know that this business ‘has been: built and developed solely and absolutelﬂ-"om its own

m and p‘oﬁt’- X 2

SOUND BUSINESS PRINCIPLES. i b
All sound businesses provide for improvements and extensions net by securing of partners or the borrowiaig of money,
but by the issue of their own securities. For this reason the great packing -houses of Chicago have l_'pfi.thc_ last few
months issued and sold millions of dollars’ worth of securities of the same nature as offered by this Cémpany. Swift
& Company has in quick succession increased its capitalization from $15,000,000 to $60,000,000. Swift & Company,
which does an annual business of $250,000,000, has only recently sold $15,000,000 in shares, although it has a surplus
of over $18,000,000, gained from its earnings. Armour & Company, which is doing an annual busine:i@f $240,000,-

il

000, has in May sold $30,000,000 in shares. The Cudahy Packing Company, which is doing an ann business of
80,000,000, has just sold $4,000,000 in shares. R E -

CUSTOMERS. 1

This company sells, exclusively to the great packing houses of (Canada and United States. i il

MY OPINION. ; ;o
I know Mr. Nicoll tc be a man of sound business integrity, whose judgment is good, shrewd and farssecing in his
ideas, and a man well able to govern and manage a great business. Mr. Nicoll’s business is a staple ®ne, its com-
modity being a necessity, and I confidently advise my friends, clients or investors to purchase these guarantéed securities.
It is impossible for me to say more. The amount of capital asked is not large. I have confidence apd satisfaction
in offering these 10% preference shares in a well-established business, whose earnings would guarantee the ‘issue of even
2% preference stock. This statement is corroborated in the following facts :— §e
That the business is earning 19% without the assistance of proper cash capitalization. There are veq,fgw businesses
of this kind, and when you hear of one it is generally too late to procure an interest except at a high ¥aluation. This
stock is selling to-day at par. One year from this day the intrinsic value of every dollar invested will,”bg 200 cents.
e

I believe this is an opportunity to become financially identified with a sound and successful busipess, the future
of which is absolutely assured. ATHOL GEORGE ROBERTSON.

REFERENCES.—We are pleased to refer you as to the standing of Alexander Nicoll or Nicoll Casiig Company,
Limited, to CANADIAN BANK OF COMMERCE, MARKET BRANCH, TORONTO; BRADSTREET’S MERCANTILE
AGENCY, R. G.- DUN & COMPANY, ANY PACKING HOUSE OF IMPORTANCE. i f;;§

DIVIDEND CHEQUES WILL BE MAILED ON THE 18T DAYS OF FEBRUARY, MAY, AUGUST AND NO-
VEMBER OF EACH YEAR. ¥ .

Telegraph your order at our expense, or mail same by first post, or, better still, bring it to our offices ; but .do not
delay your subscription, as this offering will be closed immediately the 50,000 10% cumulative shares are su scribed.

Full prospectus was published in Toronto Globe, Mail and Empire, and News on October 23, 1900+ * ;

WE ADVISE THE PURCHASE OF THIS COMPANY’S SECURITIES. i

\. 6. ROBERTSON & COMPANY, Transfer Agents and Brokers, Manning cl\ambers.‘; Tzomm

Tear off and either bring or mall this subscription form to A. C. Robertson & Co., Manning cmm Torento.
P ~— gUBSCRIPTION FORM. 1
NICOLL CASING COM PANY, LIMITED f; i
AUTHORIZED CAPITAL, $100,000. SHARES $1.00 EACH.
To A G. ROBERTSON & COMPANY, Transfer Agents and Brokers, Manning Chambers, Torontd, Lanada:
10% Preference Shares of Nicoll Casing Company, Limited, at pat, and pay

I hereby purchase

BERwith §....c.0000000000bs0erin SR (RS- L ok
Subject to prospectus, a copy of which I have read.

Street .. Province .i.oc i iR b




v

1828 THE MONETARY TIMES Volume 43
Chartered Banks’ Statem
: 4
% er an 1Y
B3 LIABILITIES Ranicuiacs of capitalization are For the months of
3 i-m.rdlo.dm.) | s
' | Balases dueto Dom Gov. | ~Balsnce due Provincial Deposits payable oa
NAME OF BANK ‘D‘:'ﬁ Notes in circulation | £ 5 Goducting advances Geveraments. demand in Canada
e =1 > T Sept, |CW " Sept. |Ch'ge Aug. | . | Ch'ge
|Chgs Hug. Sept. |Ch'we! Aug
! .6 | 881 1,9.7,990 — 27.9 3,1048'0 2.87.8.7 — 7.3 44,15 277 42,588,055 —
e e F N8| AEes eees— L0 14 . fags+ 189 0.6 LIRSS 100
3 Bask + 18 DO el ;28| 9Ca0  Suse— 68| 19T OLLSE Y SO
" 8::‘.'. Nova Scotia b 3 270,167 9on8s7| - 5.0 12As8 6+ 39 18,250,004 18,94>.991 + 3.8
5 St Stephen’s Bank i+ 4.3 0,198 13998+ $7.8] .ohlo e 90.3.7 86257 45
6 Bask of B.N.A i 4,200, 08/ + 89 23, 3740+ 50.7| 268050 1837 — 536 8,603,508 9,684,502 + 114
7 Bask of Torents ... » 32980+ 195 Tos 36081+ 1la 3LA90) 261267 3.2 | 10,)44.208 10, 82906 + 83
8 Melsons Bank ...... | 10 904 + c.:! 25,755 029+ 174 218002 24800+ MO 6.7:3317, 7384315+ 83
9 East. T oBk| 8 631+ 83| + 17677 21,549 + 21.9 999 11855 — 6.7 | 3, 68.909 3207628 + 2
M | L4 29|+ 55 A~ H v [ gl By WEOR | 1585084 1,377,768/~ 10.3
1 2:. Natiosale .. 7- 1,972,083 + 3.0 22201  11.928|— 463 206141 194,977 — 205 z.u—.m 2,401,587 + 2.9
12 Merch. Bk ofCanada | 8 | L lT 85| s d.mal+ 274 45100 Sliean + 128 | 12097, + 30
18 h".' du Canada -8 95! | 981 | + 13 14.229 1344~ 54 22,68 2B911—- B8 | 796,481 > 1
14 Usios “:‘ Canada | 7 28:1 ' 3015007+ 6.1 ' 14,354 20,400 + €2.2) 22U '.?‘8 2.2_“,0“ - B! ll."‘.n’j‘ 14
16 Casadian Bk ofCom. | 8 | 7.703,423 8586065 + 15.4 48R 432348+ 34| 624L7.0 6.58.837 + -6 | 31,937,469 |+
16 Royal Bk. of Canada ' 10 4462297 4646577+ s.ol 64T MOST 4 M| ol e e | HASGEE 54
17 Domlates Besk .. | 12 | 2889 15089+ 2.1 776, BL9%I— 198 8178 7es:3— $4 ULLBSCY 4
18 Bask of Hamilton... | 10 | 2,134,747 2,126,427/— 4| S22~ 84 L1250 L1752+ 55| 720918 +
19 Stand Bk. of Canada i 12 1712: { "7“:7'7 + 33! 2.2+ 87 364,50 437,79+ + 18.7 | 4,727, 04 4917718 +
20 Bamque d'Hochelaga | 5 | 1920,177) 2.014.4 nl + 49 26126+ 176 54,288 66481 + 1.1| 3,574.360 3,978,062 +
21 Bae. deSt. Hyacinthe | ... 13379/~ 13,000 — 28| ioslle it 56185 56.J%0.......
22 Bask of Ottawa ... .. 10 2,674,199 2544 55+ 6.4 I ll,”\; 845 467863+ 7.3 6,352,258 ‘.m.w +
25 Imp’ Bh.of Canada. | 11 | 422413 8.7:9.897 + 1.4 95,985 1704 LI21948 ~ 1.3 |13.49958 13.666,002+ 1.2
24 Traders Bh.of Canada | 7. | 2,620,159 2.8 8,41¢/+ 7.6 S 733 330,066/ — 105 7.6.7,308 802, 92 + 48
25 Sev Bk of Canads.. | .... 63,005 65,86 — 3.i : & wEE X i BT 24,465 181914 — 224
36 Motropolitas Bask.. | § | 98618 990+ 33| Trepd v 5| 145862 1496925
27 Home Bk. of Canada | 6 53 {  970,5 5|+ 80.7 | ... 50877+ L1 1380303 1,994,.82 + 43
28 Northern Crown..... | 5 1,41}:' | 1,847,324+ 308 | ...oooeo- 834781 — 6.2 3,252,420/ 3,416,1 8+ 1
29 Sterl’g Bk. of Canada 5 | 751,266~ 2.2 | 82,16~ — 129 | 110826 1,188,270 ~
0 U'vd BkofCan. 4 214,375, 389,005 + 815 | 69512(+ 21 761,517| 759,672 —
3 ¥ k. of Can, | 4 280,86 392,200| + 353 | 39,316 — 46.9 | m.wi 236,100, +
B oo i v saansiained PEZZNE B i Goi ) desedd ceaslesssssoncy & ........... b 4 s Rass bomins ol frowens g | cnvs ivil snimsvurEe S B B R T fosesues
3 ——— | !-——--—;____*-.._.-—- eptpu. § | . | - | —— - — |
79207 441| + 10.2| 4,195,990 3.780.2°6/— 111 18.2+2.31617.977,10% — 1.7 228397 679,239,967,052 + 472,591,818 474,108,749 +
7? ;;.’,“ 76,246,237 + s,g | 5.535.878| 5,420,03%'— 2.1 11220.644/ 11,812,808 + 5.3 ' 170947,23. 183,207,740/ + 4. m.m.m.m,mﬂ'p
= e St e ——— —————————— ——————
Current loans eisewhere Leoans to Provincial Real | on real
NAME OF BANK. | Current loans ja Canada. than in Canada. Governments. ! Overdue Debts than bank premises. -.-:ﬂ.....
‘ bt | Cb'ge! Aug. | Sept. |[Ch'ge ' Aug. | Sept. | Ch'ge | Aug. Sept. | Ch’ge.. Aug. | Sept. Aug. 5
1 Bask of Montreal. .. | 69,439,346 73,560.781|+ 5.6 | 6,769,600 6.759,000|— .2 46,208 07265+ 28.7 | 200,409 w251+ B8 8,10 5,180....... W,
2 Bk. of New Brums...| 5,570,992 5475684/ 18| 5,000, 70,000 + 1300. L459 146+ 15 8,221 4,154~ .1 118,
Imul.-l. | B.883.507 .8,507,965|— 4.2 . .cc0eo.-.| 207,606).. ... | coovenen 55,016 53,625/ — 8.9 354,
4 of Nova Scotla 13,162, 160 | 4,061,622| 5,545,273 + 865 ...... ool ienliinisfinanine foﬂh 17,028 - ﬂ.cl 1,010,
5 St. Stephen’s 605,360 ! N TG AT SR Q.G' ’.h.?7|— 2. Y
6 Bank of B.N.A......; 20,020,47) 4,718,62:| 135,729 — 12.7 930.0;
7 Bank of Toronto-...| 28,59,292 36,102+ 74 1| 856,
: lol.? Baok. z;; .l'_ﬁ) [ ey b 251.3:\;‘ + {: 6 m
East. Towaships 29,1 e nednhs & 09— 187
g g‘nn“:h-lh 1 %.Ma.ﬂﬂ LAVLIN L Atare W2 s : 43,00 :ftl)w ¥ 73@2 ‘
N ...| 11258875 ek o el 3 asilaesbegevabieaies I SR 00 +
12 March. Bk. of Canada 30,998,540 31.876,50: 627201 L0367 | 1848 ...t lin feees L saiee 64846 + 699
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14 Union Bk. of Canada 24.487.074 300+ 53. 109,077 + 22.9|
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16 Royal Bk.of Camada. 25,464,342 68,585 — 217)
17 Dominion Banok..... 30,539,773 67,189+ 115
18 Bank of Hamilton. . 21,209,776 10287 — 14
19 Stand. Bk of Canada’ 19,245,102 o dlz| + 6.8)
20 Basque d’Hochelaga 13,944,265 48,848 — 24,1
" 21 Bae.deSt. Hyacinthe 2541 93983 ~ .1 4200 4,200
22 Bank of Ottawa... .. 22,649,357 125,008 + 14.1] 38,001 25,567 24,717
23 lmp'l Bhof Canada. | 27,208,484 37862 + 11.9 3| 1 > 5.5{ 8/,626 87,51 —
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| B Sterl k. of Canada Bo 36118/ :;i 415895 416,616+ 2 §7020 | 29912 345,567 + 2800 10,000 xo.::}~ $2]..ccopesss]orsoneaac] ovies
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| the Dominion Government
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CANADIAN NORTHERN AND BRITISH | isters in resigning, since there is thought to be enough
COLUMBIA. : | business offering to warrant construction without Govern-
R ¢ ment assistance. $300,0
_Agreement Has Caused Dissolutions of Legislature— | Will Lower Freight Rates.
Railroad Guarantee Will be Slpy‘l‘ted by Coast . With a grade of at least five-tenths and perhaps four- CARR
Moschants tenths of one per cent., the Canadian Northern should from EQL
erc . the first be able to give a better freight rate to westera
sh— | Alberta points. If so it will receive strong support from the
(From Our Own Correspondent.) | wholesale merchants of the coast cities. The policy of the
§ ~ Vancouvey, October 26th. C.P.R. has been to throw trade largely to Winnipeg, and the
1 The announcement of the dissolutiop of the Legislature | fight which has been long waged by merchants in the coast
L 8 p of British Columbia, though not unexgected, came some- | cities is still proceeding against high freight charges. Mr.
i what as a surprise. Mr. D. D. Mann, Vice-president of the | Mann looks at the question of railway terminals in Vancouver
Canadian Northern, coming to the coast jrecently and getting | in a reasonable way. He says that if he buys now there will .
in touch with the Government, soon had the parites on com- | be interest to pay, for the ground will not be needed for :
mon ground. For the first time since Premier McBride as- | three years;whereas if he buys when required, though a a
sumed power, he has given a definite statement regarding | higher price may be paid, there will be no interes..
railways or at least regarding two, and | following his decla-
ration, comes the resignation of two of his Ministers, Hon. — et
R. G. Tatlow, of Vancouver, Minister, of Finance and Agri- "
culture, and Hgn. F. J. Fulton,‘f léamloops, Chief Commis- QUEBEC CENTRAL'S YEAR.
* sioner of Lands. The policy of the Government seems to : i oaimpins 2
some not to give assistance to railways, ynless it is absolutely The gross earnings of the Quebec Central Railway Com- Pref.
necessary for the development of the country through which | Pany, the annual report of which was briefly noted last week Comm
e lines will pass. They have held that British Columbia | W&7® $1,021,682. Deducting from the gross earnings the e
has so advanced that it will warrant any company construct- ~operating expenses, which amounted to $724,018, there re-
ing a railway solely from a business point of view, just as | mained a net working revenue of $206,764. Adding to this 1
any other business should be started without a bonus. The | the other income earned, amounting to 89,176, and also the :
two Ministers who have resigned, adhere to this idea, but do | sum of $25,734 brought forward from the last half-year, there vidin
1 not differ otherwise from Premier McBride’s policy. is an-available balance left of $331,674. After providing for Comp
' ; the interest on the 4 per cent. debenture stock and the 3 per of the
. Covernment Mﬂm cent. debenture stock, and also the full dividend on the in-

The Premier’s feply is, that as this is the first feasible | come bonds of 7 per cent., 818,213 has been transferred to up by
and  businesslike railway proposition that has come up, it | the reserve contingent fund, mnimg that fund now $65,000, as to
should be supported. - And, that the Government guarantee | and there is a balance of 846,232 carried forward to- the Subsc
-the bonds of the Canadian Northern up to $35,000 per mile, | credit of the current year. The reason for appropriating a F!
up to 600 miles, which would mean about $800,000 a year, | portion of the net revenue to the reserve contingent d is
construction to be started within three months. It is also | partly owing to the fact that in the year 1901 a i $25 1
proposed to assist the Kettle Valley line to the extent of | amount was taken out of the reserve fund for the payment Janu:
85,000 a mile for /50 miles. A direct connection will then be | of the damage to the line owing to an accident, and also to whole
had with the Kootenay, via the Hope ‘Mountains. In regard | severe floods which occurred in that year. This reserve con- date
to this, Mr. John Oliver, the new leader of the Liberal party tingent fund forms part of the earnings which could have
in the’ province, stands out for railway assistance in general | gone to the 7 per cent. income bonds in those days, so it e
where it is urgently needed, and if corporate enterprise is | seems fair that when. an opportunity of restoring that fund the r:
not sufficient to build over the Hope Mountains, the Govern- | to its original amount occurred, the directors should do so. when
ment should construct that connmecting link, as it did the | It also forms a useful provision against claims which may 1
bridge over the Fraser at New Westminster, and give run-| arise, and a safeguard against exceptional calls which may pr
ning rights to all railways. happen in the future, : : : .

There is every probability that Premier McBride’s Gov- | In spite of the fact that the gross earnings show a de- o
ernment will be returned on November-2sth. Though voting | €rease of $89,000, the working expenses were diminished
assistance to two lines, he touches all parts of the province, $62,375. This does not in any way trench upon the
the northern interior through which the Canadian Northern | ations necessary for the efficient maintenance of the w ]
will run to Kamloops; the lower mainland, through which = There has been a decrease in train mileage of 67,000 : pany
it will reach New Westminster and Vancouver; the Delta, miles. The statement of the classification of tonnage . H ’
seeing a line will be run along the south of the Fraser to ' in the report, shows that the chief decrease in freight wasis _—
English Bluff, and a car ferry service from there to Van. bulpwood carried, which amounted to nearly 141,000 toRS. - Cana

: couver Island. Vidtoria, as the Canadian Northern will take 1he cause of this decrease was the depressed condition Mun
iH aver the, Victoria and Barclay Sound charter, and connection American pulp and paper business. : Esq.
; will be given with the West Coast of the Island and with the ——— lcC;
‘ i lower interior, where the Kettle River extension line will run, >
1 Railways are needed. For some time, Conservatives who SOUTHERN COUNTIES RAILWAY Direc
8 voted for the Government candidates have declared; that the Y - F. P
g only objection they had to the Premier’s policy was his lack Whether or not the Southern Counties Railway, which is West
i of attention to railways. The absence of east and west lines  shortly to commence the operation of electric cars
§ in the lower part of the province, where the settlement has | the city and St. Lambert, via the Victoria bridge, has any 1
; mostly been, has bheen the cause of trade going to Spokane  thing to fear from a project which is being discussed at the ¢
and Seattle, which|by every right belongs to Canadian coast city hall, such fear need not in any case be for the immd¢ props
cities. - ‘ jate future. The project referred to is that of the operation long-
Mr. Mann Confers With Premier, of a line of cars to the south shore, via the Guard Pier
Returning from Victoria, after a satisfactory conference St. Helen’s Island, by means of a dam across St. ) 3
with Premier Mclride, Mr. D. D. Mann, of the Canadian current. Many and varied have been the projects Tudl
Northern, speaking to the Monetary Times said that the have been C!'SCUSSCd from time to time regarding improved Carr
proposition is that the Canadian Northern will be built ip communication between the city _and the 'south. shore. tosh
three: years after @a start has been made, entering the pro- Bridges and tunnels have all received consideration $ j
vince at the Yellgwhead Pass, thence by way of Cranberty nothing practical -has ever resulted. Th.e _proposal To S e
‘Lake and the Frpser and Thompson Rivers to Kamloops, the current may, or may not, meet a similar fate. will
down the east bank of the Fraser to the lower mainland. time, 1t would not seem to be a great menace to the e and
Docks will be established at both Vanéouver and the Frasdr 'F'¢ line which is making use of the only means of
River and also a fhst ferry connection with Vancouver Island. the channel at present available.
Mr. Mann says t}La(plem_v of business will be available far —————
tl}c rnlad as}sao}? sdit isbcnn\tru(*’.vd_ and that the manager X
of a large lumber distributing company stated to him t i hands. -
the company’s f“I"." yards ingthv 5§)nrt¥1-\\'e<t wonl)(; nl])e l?:t the .gggrza;:?:vegzogec:o ‘r{:r‘lx'xsiehl‘m'g agl:«:::td;asgzoe:o effec
creased to one hundred. Mr. Mann’s statement is by some W 3 b g e " when tak- he
considered justifidation for th y some  than was paid by the late owners to the C. P. R. W the
< justifiqation for the stand  taken by the two Min- ing over the building. tribt
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Subscription lists will open on Weddnesday, October 27, and
close on or before November 3.

THE MONTREAL TRUST COMPANY

1S AUTHORIZED BY THE UNDERWRITERS
TO OFFER

$300,000 OF 7 PER CENT. CUMULATIVE PREFERRED
STOCK AT $95 A SHARE
CARRYINC WITH IT A BONUS OF COMMON STOCK
EQUAL IN VALUE TO 25 PER CENT. OF THE PAR
VALUE OF THE PREFERRED STOCK
ALLOTTED OF THE

L

CARRIAGE FACTORIES, LIMITED

(Incorporated under the Companies’ Act, Canada)
Head Office, Montreal, Canada

CAPITALIZATION Now to be
Authorized Issued

Pref. Stock, 7 per cent. cumulative $2,000,000 $1,200,000
Common Stock 2,000,000 1,200,000
Bonds, 1st Mortgage, 3o-year, 6%. 1,000,000 300,000

The bonds will be issued only for the purpose of pro-
viding additional working capital and for extensions to the
Company’s plant. The remaining $900,000 of Preferred Stock
of the total of $1,200,000 being issued has already been taken
up by firm subscriptions. The preference shares rank both
as to capital and dividends in priority to the common stock.
Subscriptions will be payable as follows:—

$5 per share on application; $15 per share on allotment;
$25 per share on 1st December, 1909, $25 per share’ on 2nd
January, 1910; $25 per share on 1st February, 1910; or the

whole amdunt may be paid up on allotment or on the due |

date of any subsequent instalment, under discount at the
rate of 5 per cent. per annum. Interest will be charged at
the rate of 7 per cent, per annum on any instalment not paid
when due. 2

The following persons have consented to act as Direct-
ors of the Company. The remainder of the Board to be
named later:

DIRECTORS OF THE COMPANY.

Tudhope, President The Tudhope Carriage Com-
e-President The E. N.

J. B
pany, Ltd. ; W. Fred Heney, Esq., Vic
Heney Company, Ltd.; T. J. Storey, Esq., President The
Canada Carriage Company; H. Munro, Esq., President The
Munro & Mclntosh Carriage Company, Ltd.; C. F. Smith,
Esq., Director Merchants Bank of Canada, President James
McCready Company, Ltd.; George E. Drummond, Esq.,
Director Molsons Bank; Director Montreal Trust Company ;
F. Paul, Esq., President Belding, Paul & Company, Director
West Kootenay Power & Light. Company, Ltd.

The Carriage Factories, Ltd., has been
the purpose of acquiring and taking over the undertakings,
properties and businesses of 'the following well-known and
long-established companies :

The E. N. Heney Company, Lt
Tudhope Carriage Company, Ltd., Orillia, Ont.
Carriage Company, Brockville, Ont.; The Munro
tosh Carriage Company, Ltd., Alexandria, Ont.

The corporate existence of the amalgamating companies
will be maintained, and such companies will act as selling
and distributing agents for the new Company.

OBJECTS OF AHQkGAHATION

The present amalgamation has been effected, having in
view the centralization of the business management, the
effecting of economies in the purchase of materlials and 'in
the manufacturing operations, as well as in the sale and dis-
tribution of the finished products.

d., Montreal, P.Q.;The
; The Canada
& Mcln-

L

incorporated for |

:-——__.—'——-7>:._'_'_;.z’ ! —p

The Company will be enabled ta standardize to a large
extent the goods which it manufactures, and the output will
be so regulated between the different factories as to avoid
the carrying of heavy stocks, etc., resulting in reduction of
.expense and consequent increased eafnings.

FINANCIAL POSITION OF THE lulfcnu*rmc
COMPANIES. . "
 The physical value of the real e$taty, buildings, ma-
chinery and plant of the combined cOmpanies, determined
by the Canadian Appraisal Company a$ on September isth,
1909, amounted to $384,071.96. This does not include the
new factories at present under constfu¢tion for the Tulhope
and Heney Companies. 0
The total current liquid assets of the combined Com-
panies as on September 1sth, 1009, #mdunted to 81,323,
276.52, making the total assets (subjedt $ some adjustments),
exclusive of good-will, trade-marks, &G, $1,708,248.48. The
current liabilities on the same date #mbunted to $686,747.71,
from which will be deducted the ptoééeds of the $300,000
Bonds already underwritten. 8

EARNINGS. |

The affairs of each of the Compnies have been audited
by Messrs. Price, Waterhouse & Company, and Mr. George
Creak for the fiscal years ended in 1908, 1906, joo7, and 1908,
and their reports for these periods have bgen deposited with
the Montreal Trust Company. '
After making necessary adjustmbnts to the auditor’s
figures on account of additional wofking capital now being
providdd through the bond issue, eté:, the average earnings,
as applicable to the merger, after pfovidigg for depreciation
and bad debts, are as follows:—
Average Net earnings, 1905-6-7... .. Y L can o 163,280
Average Net earnings, 1905-6-7....4 4 ' 163,280 °

The earnings, in common with ithe general experience,
suffered by the trade depression inj 5go8; but from present
indications it is estimated that for the year 1009 they will
be equal to the average net earnings H r 1905-6-7-8.

The following may be regarded is ¥ conservative esti-
mate of the future earnings of the company : ‘

Net annual earnings, after providibg for cost of manage-
ment, depreciation and bad debts (s&

a§ average 1005-6-7),
$163,280; Minimum economies !¢ ‘be effected, $50,000.
Total, $213,280. R

Fixed Charges.—Intereston $s@bjo00 of First Mortgage
Bonds at 6 per cent. per annum. {This includes $200,000
additional bonds to be issued in 1915 ta cover the cost of
factories under construction), $30 : Dividend of 7 per
cerit. on 81,200,000 Preferred Stock, $84,000. Total $114,000,
leaving available for dividends on ‘Common Stock $99,280,
equivalent to over 8 per cent. : 3

SAVINCS FROM CON

In view of new factories being
hope and Heney Comppnies, and &e 0 ntration of the
executive of the different concerns, the presidents of the four
companies consider it quite conservalive te assume economies
and it is confidently

of. -at least, $75.000 for the first year,
ally increased as the

anticipated that these will be very lgt:n
organization is perfected. Applicat ns for the above shares

should be m:de te the

MONTREAL TRUST COMPANY
2 Piace d'Armes, Montreal, P.Q. .
—OR TO-% ¢

THE ROYAL BANK OF CANADA
Montreal or any of its Branches

with the amount payable | upon the application.
allotment be made the @eposit will be 'telurnqd.
Whether a smaller amourft of sharesi‘ allotted than is applied
for the surplus paid on application 1l he credited in reduc-
tion of the balance due. Applicatian will be made to list the
shares and bonds of the CompaSly on the Montreal and

Toronto Stock Exchanges. g
TRUSTEES AND TRANSFER ACENTSt
.Montreal Trust GCompany.
SOLICITORS: .
BROWN, MONTCOMERY & MEMICHAEL.
BANKERS: . RECISTRARS:

The Royal Bank of Canada. mmvmm

SOLIDATION
gompleted for the Tud-

together
Should no
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THE SIXTY-FIRST ANNUAL REPO
GAS COMPANY, OF

RT OF THE CONSUMERS
TORONTO ;

The sixty-first annual general meeting of the stockhol
of Toronto, was held

ers of the Consumers’ Gas Company,
in the company’s board room, No. 17 Toronto Street, On 30th September, 1908. ;
Tuesday, 26th @ctober, 1909, at noon. : Dr— - :
The president having been called to the chair, presented LadlE September 3oth, 1009.
the annual report and the financial, statements: 1‘:) (A?al, Bituminous .....c.cecoeeesceneanns $451,901 09
. The directors herewith present to the Stockholders a . ARIRERCIE .. 52 - op sRrRefRes up s an b 74,201 b3
report of the business of the Company, together with " S B gDt ek b it s 184,353 54
financial statements for the year ending 3oth September last. | RIS - e s 50,774 42
The output of gas for the year amounted to 2,226,163,000 gud_nors ------------------------------- 1,000 00.
cubic feet, being an increase of 219,359,000 cubic feet, or | BRORNEY - ... ccsoesfosniessvigreraresna 3,883 6s
10.93 per cent. over that of the pervious year. 2 SUDVNNPRINE  -2--soop SREERERTALE i 1,755 59
During the year oveg 32’ miles of new mains have been | _ . E"“_"““ Pgenimma SR ST e Fpar £ 1 14,576 49
laid, making the total mileage 304, and 5,784 new services | ng}:xeegs, tokets, €8C. .. ccccoceronennes 102,085 23
have been put in. The mileage of mains is the largest laid, | PUICatiOn. © ssassesgotcsganusennatorocse I%g
and the number of ‘services intreduced greatly exceeds those Street Lamp Expensed .......ccccoceeneee 1 0
put in during any year of the Company’s history. The de- | Meter Settings and Indications ........... 45,285 21
mand for gas is rapidly increasing, and applications for the | Government 'f"sl’_““on Gas and Meters .. 12,350 50
extension of the Company’s mains have been coming almost | Charges at Works ..l::cvevrsnssnvesiorns 33,586 76°
daily. » Distribution Expenses .............ococe 4,726 2
Gas making was gommenced at the new works on the | |\ - Burner ‘,‘aa‘eﬂa““ AR AR e Bl 3,170 30
13th of August last. No drawbacks were experienced, and | Directors g R 9,000 00
the works have since been in successful operation, the re- |, Horse Board and Expenses........ PR 4,505 30
sults obtained being entirely satisfactory. o ;rv’;‘t:: il Redaen e 65,295 77
In view of the continued rapid ificrease in the gas con- | e A o o, it b 8 8 b g e g
sumption, the directors have decided upon the erection of an- B Is‘:ll;:'::;xg E?'l o351 SRR L 3 o B 4,339 63
other gas holder having a capacity of five million cubic feet, | & 30 Tam Exp"nse; --------------------- 2,300 33
Which will be by far the largest in Canada, and tenders §or | Sundvies B s B il St G+ . 4544 4
its comstruction 4nd erection having been invited from the . poyo0.0 Car'r.i«.x"l- Doun """""""""" 33,950 53
principal English and American firmc, the lowest tender has o s B ke oAl - 6oy,
been accepted and the work will be forthwith proceeded with. P .
The by-laws of the Company have been revised and con- September 30th, 1909 1737,795 75
solidated. Copies have been fot:d to the shareholders, | To Dividends .........ooiroeeee: i L $342,166
and the by-laws will be submifté@fer your approval. & -2 rweerngRenb by -,.,- ll'sﬁz
On the 1gth January last 5,000 shares of the Capital ¢ Plant and Buildings Renewal Fund—s57% on ¥ }
Stock, of the par value of $250,000.00 were disposed of at value of Plant and Buildings in use ...... 308,548 14
an average premium of 103.01 per cent, « (Carried to Special Surplus Account ...... 21,931 2§
The balance of the authorized Capital Stock of the Com- i
208 78

pany has now been issued and expended in the erection of
the new works and in extending the Company’s system, SO H
that it has become necessary to provide for the expenditure

which will naturally arise in the future owing to the con- By Gas
tinued increase in the consumption of gas. A by-law will
be submitted for your approval, authorizing the increase of |
the Capital Stock of the Company by the sum of $2,500,- ”
The mew Capital, when authorized, will only be is-
sued from_tiéne to tinge as the exigencies of the Company |

may demand. {

The Gas Appliance Department, referred to in the last \ 31,737,7“13

Annual Report, has continued to prove very advantageous to September 3oth, 1000

the Company’s business, and the efforts to introduce im- l?“ Balance Brought Down ............... ... $604,083 o6

prove¢ burners and lamps, especially the Humphrey Arc | Interest on Debentures ................. 3»*&
i\been installed since the 1st of Special Surplus Account ...... TN 76,834

January, have. resulted in a large increase in the consump- |
tion of gas. i 2

The directors| having considered it advisable to have an
inspection, made of the Company’s whole plant, both old and | .
new, secured the services of Mr. Thomas Newbigging, 5.
of Manchester, Epgland, a well known and eminent gas en-

gineer. His inspection was made in July last, and the re- )
port is a most satisfactory onme. Mr. Newbigging refers in | Toronto, 18th October, 1900. Auditors.
the highest terms|to the condition and efficiency of the Works } Balance Sheet of the Consumers’ ‘Cas Company of Toronts,
and their management. i 30th September, 1900. :
The directors much regret to announge that Mr. W. H. September 3oth, 1900.
Pearson, the general manager and secretary, is resigning Capital Stock: L
his position, aftdr having been in the service of the Com- |Act 1887 ......icccencenneics ... 82,000,000 00
pany for over 55/years. The directors desiré to record their |ACt 1004 ......ccoovvcninoneenes - 1,500,000 00
high appreciation of the long, faithful and efficient services | 83,500,000 00
rendered by Mr. Pearson, and express the hope that he may {Reserve Fund .......ccovnssboas 1,000,000 0.
enjoy a well-earned rest for many years to come, when re- I:I’N.'tnium on Stock, Act 1904 ... 1,430;4”"
lieved from the responsible and onerous duties which he has | Special Surplus Account ........ 21,931 %5
so ably performed for am almost unprecedented length of |Plant and Buildings Renewal
time. | ! Fund—Amount at Credit 1st
~ The followinf statement for the past, as compared with October, 1908 ........., 444,393 29
the preceding, year shows :— | Less Repairs and Renewals ..... 143,154 O1
- | Street Gas. '
Lamps. Meters. Rental. | 301,238 38
Year ending joth Sept., 1909. 1,080 58,513  $1,536,009.54 | Transferred from Profit and Loss,
Year ending 3oth Sept., 1908..1,063 53,368 $1,410,800.61 soth September, 1000 ...... 308,548 14
! T b ee——— LA 5L B i (5 6@;’“’
Showing an inctease of ....... 26 5,145 8 126,000.0% Il;::)sc?v.ed fol; Dividend No. 238 .. 87, ;
¥ Res : { Dominion Bank ................ 30 '
¢ pectfully submiited, | Sandry Accounts Payable ....... i

e f JOHN L. BLAIKIE, |

President.

Ammoniacal Liquor
¢ Consumers’ Supplies and Maintenance ...

“ Office Rents .......c.oco0svmsssssnesssnsss 1,

| JOHN L. BLAIKIE.

4- . Statement Showing Profit Realized by the Consumers’ Cas
Company of Toronto, from 1ist October, 1908, o

; September 3oth, 19000
Cr.

y REDS ...icvosifdmbrisomboessssseomy $1,5 -

. CORE T i on e BRI e Vi b S 149, £

“ Tar 22,1 o
.
0§
4

$684,208 78
e e

W. H. PEARSON,
President.

W. E. SAMPSON,
ROBERT ARMSTRONG,

Volumew

s General Manager and Secretary.
Examined and found correct,— :
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September 3oth, 1909
Assets

. Works; Plant and General Outlay ........... $6,512,516 52
Main Pipes, Specials and Lead .............. 45,102 43
Service Pipes, Fittings and Meter Locks ..... 7,865 38
Consumers’ Supplies ........ocooivieiiiiig. 11,719 69
Machipe Parts and Fittings ..........cooeeqe 1,571 50
R AR T | L At & 66,311 14
Gas OB ...coooveccvvossenncnsdarasrndaransys 3,302 19
R T e et 12,060 00
BUP ocvivecssassessddensnbamepamenaen sy 1,883 83
Oxide of Irom ..cocvirrieniniinneitniiaaang. 6,778 53
QUODE | overecrecreecsesasssnaigestiiiocaents 368 so
ComERt . --covovevesvrsecrcsetaRtesaRancanye 1,155 5%
Fireclay, €IC. .ieeccosiicriiiitatiianaiaang, 7,315 6o
Paving Bricks .........cciiiiniiiiiiiiaiiag. 2;160 71
Horses and Conveyances ..................q. 7,276 34
e P Rt TR TELE PRI TTE 556 71 |
Debentures 4 TSI ERRE R SRR ¢ ey 80,666 51
Gas Accounts Receivable ..................i. 237,006 60
Sundry Accounts Receivable ...............q. 8,608 o1

87,016,305 75
W. H. PEARSON,

JOHN L. BLAIKIE.
General Manager and Secretary.

President.

We beg to report the completion of the audit of the books
and vouchers of the Consumers’ Gas Company of Toronto

for the year ending 3oth September, 1909, and certify to theit | -medied when the proposed new gas-ho

correctness.
(Signed) W. E. SAMPSON.
ROBERT ARMSTRONG,
.-Anditors.
Toronto, 18th October, 1909.
4 The President’s Address.

Gentlemen,—It is very gratifying to your directors to be
able to present so satisfactory a report and statement for
your approval and adbption.

The past year, of which this is the report, is the most
important in the history of the company. It is made so by
several great facts, such as the completion of the new works,
and the acceptance of a tender for the erection of a new gas-
holder, also by an inspection of the entire plant of the com-
pany by Mr. Thomas Newbigging, C.E., Manchester, and
his .report thereon, and by the decision to seek authority to
increase the capiu'l stock of the company by two million five
hundred thousand dollars; by the resignation of Mr. W. H.
Pearson as Manager and Secretary, after having been fifty-
five {ms connected with the company.

. I shall now endeavor to make suitable reference to the
leading important points in the report.

You will see by the printed statement in your hands that,

operating expenses and dividends, and
making due provision for the stutory demands of the plant
and buildings’ renewal fund, there ds at the credit of
the special surplus account the sum of $21,031.25. . This con-
dition is gratifying when we consider that interest charges
have been paid upon a necessarily large outlay of capital in
connection with the works on Eastern Avenue, where oper-

ations have only recently commenced. We may, therefore, |

reasonably expect to make even a better showing during the
year on which we have now entered, although the price at
which gas is now being supplied in Toronto is about the
lowest of any gas company on the continent, :
volumes for efficient and economical management, especially
when it is borne in mind that coal and oil have to be brought
hundreds of miles to the gas works.

The output of gas for the year amounted to no less than
two billin two hundred and twenty-six million one hundred
and sixty-three thousand cubic feet, or nearly eleven per
cent. over that of last year. The consumption of gas is
rapidly increasing. The company began its operations in
the year 1848. After fifty-four years, say in 1902, ‘the output
of gas had reached 900,000,000 cubic feet per amnum. In
1909, seven years later, the company’s output has amounted
10 2,226,000,000 cubic feet, being an increase pf 1,300,000,000;
the increase alone being nearly fifty per cent. more than the
whole volume was in 1902. :

I shall state a few facts to indicate somewhat the extemt |

of the company’s operations, and illustrate the wonderful
growth in the business, particularly in very recent years.
During the past year the company has paid out in
wages to employees (not includin gthose of officials, clerks,
etc.), $418.126. :
The Dominion Government has received in custom
duties upon the company’s imports $81,000.
Municipal and Provincial taxes have
5,000.
The railway companies have benefited by the company’s
operations to the ektent of about $100,000.
Government inspection of meters has cost nearly 813,000
The company’s requirements of coal during the year

amounted to

which speaks ‘

- = e e

! amounted to more than 136,000 tons, in the delivery of which
| over 3,000 railway cars have been employed::

About four million gallons of gas @il have been con-
sumed, and the company’s coke sales ahd deliveries have
amounted to over 36,000 toms B 3

New Works. .

It may be considered a high day for hﬁs company when
gas-making was commenced in the new iworks on the 13th
August last, and they have been ever Sinte in successful
operation. It was a glad and thankful diy for your directors.

You will observe by the report that the @irectors con-
sidereld’ it was very desirable to have al ihspection of the
whole plant of the company, both old and fiew; and for this
purpese secured the services of Mr. Thom s 'Newbigging,
C.E., of Manchester, England, a well-k i :
engineer. His inspection was made in
report is most satisfactory. He says as

“ During the past week I have m
! gas undertakings, inspecting the di

t stations, and

making myself acquainted with the cleri?I; ork in the office

of the company. BB

“ It gives me pleasure to bear my teftithony to the good
condition of the apparatus, plant, and ery throughout,
and generally to the up-to-date character of thése. 5

“ The only marked deficiency which is the storage
capacity for the gas. The capacity of fhe existing holders
is considerably short of the maximum diy’s preduction, in-
stead of being in excess, as is desirable nd necessary on the
score of safety and economy. This, fgver, will be re-

i< §s completed and

at work, qa S

“ Judging by all that I have observed,
of the works is of the best. I am well Jc
principal gas works in England and m
countries, and I speak from personal
that the Toronto Gas Works will not s
with the best of these. " — 3

“ The various labor-saving applia
the first order, and to the gemeral ap
these is to be attributed in a large m
working results obtaimed and the general

“ The order and cleanliness of the ¥
dom from anything likely to create a nt
able, and such as reflects credit on all

“ In the Toronto Gas undertaking the
be congratulated on possessing a pmpcﬂz value of which
can hardly be exaggerated. 8

“1 am gentlemen, yours f 1
“ (Signed) THOMAS NE! BIEGING.”

This coming from ‘such an éminest

tauthority as Mr.
Newbigging, cannot but be most gratifying to the sharehold-
ers, as it has been to your directors. ; 5 3

Jhe report mentions, as you will n gige, that over 32%
miles of main pipes have been laid during |
! the total mileage now™i¥ 304 miles. Ne
year were there so many miles laid, and’

many services introduced in any one yea 'ﬁn the company's

' history as 5,784. )
, Hew Cas-Holder. =
!

In view of the rapid incréase of g4 fons@mption, and

:as advised by Mr. Newbigging, it was @ef ed:to erect ao-
other gas holder, having a capacity of fi e B illién cubic feet,
which will be the largest-in Canada. £ zdct’ for its con-

struction and erection were invited fron¥ the ptincipal Eng-

lish and American firms. The lowest fefitler bas been ac-
i cepted, and the work will at once be pro(g@ed with.

By-Law to Increse Capital St :

With such an outlay as is manifestly before the company,
for street main pipes, the new large gas-holder, and the
numerous things ndcessary in extendin the company’s
system, an increase in the capital is impeghtive; so a by-law
will be submitted for your approval andiagoptién, providing
for $2,500,000, which will raise the amau of icapital stock
to $6,000,000 in all. But this will not s“all {ssued at one
time, only from time to time, as the exigencies of the'vom-

any require. §F
. yThe 5,000 shares of the capital sthi of the company
that were sold by auction in the usual Wiy o8 the ioth of
| January last, having a par value of $0,000:found ready
* buyers at an average premium of 103. r c{:t.
doubt when the time comes for portiofis of t
\ being sold, there will again be many c-g
. thoroughly well known that there could ®
safer investment, better indeed than a
securities.
is paid every three months with
The by-laws of the company’ as
been revised and consolidated, "and
fpproval and adoption. of
month to all the shareholders.

¥
£

ot gossibly be 2

farity.

‘the report, have
before you for
were sent last

§

OWS :
the @ircuit of your

Wi Riagic ok
R
f purchasers.” Mg P

st any
The dividend of ten per ﬁ!nﬁ varies, =
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dfficiency  pertaining to t
and that both in
he had after lo

sincere wishes for

best.

has been conn
and has seen ir grow
most extensive|

ments, the board expresse
for his. portrait

room as a

his own i

and comp

his welfare, and that he might for many

+ : . . t.
ydars to come when relieved from the cares and anxieties P Scd indispensable—and loyal service

that are inciden
realize that the

Also recognizing the remarkable fact that Mr. Pearson

:cted with the company for fifty-five years, y
from small beginnings to its present | Was connected with the company
lete equipment in all its depart- :
d a desire to have Mr. Pearson sit | pany's

that it might
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he position of Genmeral Manager, primitive kind.
nterest and that of the company
and careful consideration concluded it was

his duty to tender his resignation.
The board with regret acceptdd Mr. Pearson’s resig- :
nation, and with entire unanimity assured him of their very It would have been very unfair for me to take to myself
the credit for the present prosperous condition of the com-

pany. I most cheerfully bear testimony to the valuable—

adorn the walls of the board session of a g

perpetual reminder of his long, faithful and highly | rather than wait until worn out;
for me‘to leave, now that the

appreciated seryice to the company. _
The board| also respectfully suggest to their successors
in office that they make such liberal retiring allowance for

in operation. I regret parting from those with whom
so long a period I have had such harmonious and pleasant
relationships, and in léaving what to me has been 50 Con-

Mr. Pearson as can with propriety be entertained under all
the circumstances of the case.
Mr. Pearson’s  Address.

I feel very grateful for the kind things which the Presi-
dent has said regarding me, and for the words of commen-
dation and appreciation in the annual - report. To have
secured the confidence and approbation of the President and
directors—with some of whom I have been associated for a
long time—is worth more to me than any pecuniary recom-
pense. I must also express my appreciation of the kindness
and consideration with which they have always treated me.

Whatever my failures have been, 1 can truthfully say
that I have always ‘endeavoured to deserve the confidence
reposed in me. I have never knowingly been unfaithful to
my trust, and have ever sought to promote the interests of
the company in every way to the best of my ability.

It has alxnys been my aim to treat those over whom
1 have had supervision with consideration and impartiality,

_ and I believe that this is recognized by all of the employees
of the compapy. But very few clerks have left the com-
pany’s service during my managership. Eight have been in
its employ for from twenty-ofie to thirty-five years; three
being over thirty years; in fact, some that I took on as lads

- have grown gray in the company’s service.

Fifty-five years’ service is an unusually lon gone, and
natiirally great changes have taken place in the company
within that time. I have seen the company grow from very

genial a position.

| tiring from the company when

| ever before, with works unsurpas

| every department in efficient operation, with ‘m
increasing business, with the ability to compete :

with competition from’any quarter, with the kwvﬁ at
my position can be efficiently and ably filleu, and
belief that the interests of the company will not suffer by

my now leaving its service.

give any assistance that I may

directors for the ensuing year:

F.R.V.C.S.

| L. Blaikie and Mr. A. W. Austi
President and Vice-President,
year.

with my best wishes for its pros
fealings toward all connected with 1
cere desire for their health and happiness.

The following gentlemen w

e - e s et o ——
1 may now repeat what 1 did a year ago, that the City| small beginnings to its present position, ranking new
of Toronto and the shareholders may well be congratulated | amongst the very large ones on the continent.
on having one of the most complete and up-to-date plants The output of gas for the year 1854, when 1 &
on the continent, on which there is no mortgage, no bond or | company, was 13,954,000 cubic feet. entered
debenture, in short, is wholly unencumbered, hence the posi- I o
tion of the company is altogether unique and the envy of For Past Year ':.;”“ 3
gas companies both in Canada and the United States. Cubic feet ....... N Lk 2,226,163,000 ' tioes
Now, gentlemen, in conclusion 1 come to the resignation Population of city 41,500.. 350,000 Q”
of our old esteemed friend, Mr. W. H. Pearson, as Manager No. of meters in use,;924 _ 58,513 63
and Secretary of the company. In this connection I do not No. of clerks, 2.......... 40 2
see that 1 can dp better than read the resolution passed by T1 No. eémployees about 50 747 15
your directors at the time it came before them: Net price of gas per 1,000,
The letter of Mr. W, H. Pearson of date, 30th Septem- $2.50 .....-. seeeneeenes 75¢
ber, 1909, resigning his position of General Managér and (Raised to $3 in 1855, 10
Secretary of the Consumers’ Gas Company having been read, $3.33% in 1858)
and after. Mr. Pearson had more fully stated his reasons for No. of miles of mains.... 304 %
resigning, viz., being convinced that at his advanced years The works and appar- The present works pe
- he could no longer discharge the very arduous duties with atus of a crude and nounced by a number
of engineers, who have

inspected them, as

surpassed on the :
tinent.

t to the details of the gompany’s business,
evening of his life is the happiest and the | officers of the company, who have always been ready ©
render me every assistance in their pow .
1 have served under all the
eight in number, and I know of

It is to me a source of much satisfaction that I am re-
it is in a better position thas
sed on the continént, with

I shall always take a deep interest in the future of the
company, and shall at any tifie be glad, if called ugx
be able to render. I
perity and with the 4
it, and with my most sit=

n were unanimously X

At the meeting of the board held subsequently, Mr. Joo.
respectively for the‘g

{ Table Showing Crowth of Company’s Business for Six Decades, "om 1855.
‘ P

Presidents of the
but one person living
when 1 entered its employ.
1 have thought it much better to retire from the com-
service while, through a kind Providence, in the pos-
ood degree of physical and mental vigour,
besides, it is a fitting time
new works are completed and
for

ere unanimously re-elected as

A. W. Austin, J. L. a
A. H. Campbell, Jr., Sir Wm. Mortimer Clark, K.C., &
Wellington- Francis, K.C., F. Le M. Grasett, M.D., James
Henderson, M.A., D.C.L., John Hoskin, K.C.,

D.C.L., Thos. Long, E. B. Osler, M.P., Andrew Smith,

rendered by the other

er.

|

Increase Output of Increase No.of Inc. i i i ice of
Year |Pop. per cent. Gas M. ft percent. Meters per ce‘nt,q’:l:sx::‘tg:wno:;‘:;.a oanlil:isn l;C Kzr:'

1855 42,500 eaw L PROW ... 5D ..o 11,500 302 23 veer  83.00

1865 47,500 1.7 © 30,014 36.4 1,188 6.1 16,000 402 1% 79.8 3.00

1875 68,678 44.6 100,122 233.9 2,508 111.1 ;6:500 069 66 60.0 2.50

1885 105,211 §53.2 273,484 173.1 6,778 170.2 20,000 1 873 126 00.9 1.15

1895 190,000 80.6 614,553 124.7 20,626 204.3 25,000 2’883 227% 80.4 1.0§ ‘

1905 250,000 31.5 1,374,114 123.6 39,711 92.5 31;334 5:496 302.06 32.9 .80
%1909 3354000 4.7 2,226,163 10.9 58,513 9.6 38,045 6,645 303% 9.0 .75

. Mgk .
The increases shown are as compared with 1908.

—— -

The Bank| of Vancouver will commence operations in |

Victoria, B.C., at an early date.
The annual meeting of the Montreal Street Railwa 1
be held November 3rd, at 12 o’clock noon. v o

The bank |of Toronto has opened a branch in Elstow, | name of a company. in the process of

Sask., under.tie management of Mr. McDonald.
The capital §lock of the Alberta Grain Company, Limit-
ed. has been increased from $100,000 to $300,000.

N

| $1,000,000.

.

\

\

Vancouver, B.C. The object is to p
others having limited capital with money to buy
property and erect their own homes. o

Messrs. Foley Brothers, Larson & Company, of ﬁ’
peg, Man., hav eincreased their capital from 'MQ :

organization at NOI

The British Columbia Home Trusts, Limited, ﬁa :
rovide working men a8¢
on
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2 BRITISH COLUMBIA ADVERTISERS

A
P

| & INDUSTRIAL CO., LTD.

THE STANDARD TRUST

Trusteeships, Executors Administrators,
Assignees, General Financial |Agents
and Company Promoters. ‘

We offer for Subscription, 1000 87
preferred shares in the B. C. Refining
Co., Ltd. at par. . f
And 3000 of 97, preferred shares in the
Standard Trust and Industrial Co., Ltd.
at a premium of $10. per share. |

OFFICES:- 538 HASTINGS ST. W. VANCDUVER, B.C.

WAGHORN, GWYNN @ CO. |
STOCH BROKERS. !
Financial and Insarance Agents.

1 Estate, Loans. |

o

CLARKSON, CROSS & HELLIWELL
Molson's Bank Chambers, Vawcouves, British Columbia
(and at Victoria) f |
mam.uu-mnm;a&mn |
' |

YANCOUVER FINANCIAL CORPORATION'S DIRECTOR-
ATE FURTHER STRENGTHENED.

Capital to be Increased to Two Million Dollars.

|
|
}

At a recent meeting of the Prudential Investment Com-
pany, Limited, of Vancouver, the Honorable A. E. Forget, '
Lieutenant-Governor of Saskatchewan, was added to the dir-
ectorate. As the directorate already contained such strong
names as Thomas T. Langlois, president of the British Col-
umbia Permanent Loan Company; David W. Bole, president
of the National Drug and Chemical Company, Limited.;
the Honorable G. H. V. Bulyea, Lieutenant-governor of Al-
berta; Lewis Hall; D. D. S., Mayor of Victoria, B. C,, and
several other leading men of the Coast cities, the company
can now be properly considered as having an exceptionally
strong board of directons.

The capital has also recently been increased to $2,000,-
000, and it has been decided to advance the price of the
stock on November 1st to $120 per share. . Even at the Iag-
ter price the stock will be very cheap, as it is earning divi- |
dends at the rate of 12% per annum. The subscribed cap-
ital of the company has recently been increased to $400,000 |
and will soon be advanced to $500,000. |

The scope of the company is very- expansive, covering
the four western provinces of Canada, ard the management

made arrangements for handling a very extemsive busi-
mess. A considerable portion of the capital stock has been |
sold to leading people in Great Britain. The National Fi-
nance Company, Limited, of Vancouver, B. C., act as brokers
for the sale of this stock, and are prepared to issue stock
in any number of shares to suit purchasers.

References :—The Union Bank of Canada; Bradstreet’s;
R. G. Dun & Co.; The Century Insurance Co., Edinburgh;
Bank of B. N. A., London, England; Parr’s Bank, London,
E?:Lmd. Many other references can be furnished on request.
w— v.)

_ The capital stock of Resources Publishing Company,
Limited, has been reduced from $160,000 to $50,000, the de-
Crease consisting of soo shares of $100.

Mr. J. S. Irwin, of Ottawa, one of the members of the
million-dollar Canadian cement merger, is said to be

at the head of a three million-dollar cement company which
will erect huge factories at Orofino, Idaho, near Spokane,
where 223 acres of clay and lime beds have been purchased.
plant covering twelve acres under a single roof will be |

the largest of its kind in the United Statess Dana Child, of |

pokane, is interested, and it is intended to employ 300 men | ,

turn out 2,500 barrels of cement. )

—F.H. LANTZ

British America

A. C. Flumertelt, H. N. Galer,
President. Vice-Presideat.
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PAID-UP CAPITAL, cto;ﬁooo.oo
FINANGCIAL MINING AN
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DEBENTURES. BONDS
portion of Towmsite Referenss, Royal
342 HASTINGS srﬂhasr

VANCOUVER, - .~ B

W, L. Germaine,

3
PAID-UP CAPITAL, sx,ajnu.
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the 18th inst., has been succeeded by some reaction, an

* has been much activity
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:‘
Kenora, Ont.—Hillard House and adjoinin
AT < almost com;;:ctely %u"tttedH : S . ¢ m“
5 5 é A Rainy River .—Hotel owned by J. E. "
Prices Decline—World's Large Shipments—Increase In ..}, el Iesusenst, Suasus v J. E. Tynet] G
Yield for 1909-10. b Selkirk, Man.—General store of Mrs. B. Lemis; stock
_ valued at $9,000, totalll‘y r:‘iined. i i :
Monetary Times Office, Hamilton, Ont.—Laundry ow by Soo Hung, «
; rywmnipeg, October 26th. by ovcrheatetli. st%v;. %amaxe n:soo. i % “
The advancing tendency in markets which culminated on Collins, grain 'znd ¥ zi‘;lnpltzamen:,:t uildings of Mr. ,-
prices have eased off to the extent of from two to three| , : u.ooo .:nglt“he“i:x s:::.nc-:c‘rrnsgosmnd of Island Park,
cents as from a week ago. This decline may be accounted | s Ont.—St. Mathias’ ,Chl;rch snii
for by the pressure of tremendous world’s shipments and | Sods. At aéweﬂing h(;u;c Selmaing o L.lr CROe.;dm d
other features in the shape of Jarge movement, and increas- | » Palmessten, Ont.—Grand Tmnkg ety :
ing accumulations. But while the general run of news con- tion, completely destroyed Damags ohaRs ‘{ :mfnm sta-
tinues bearish, underlying this there seems a strong bullish Cuelph, OBL—Finisl;i'ng Department of i :
sentiment. What the wheat market will do, is as much a8 purniture Company; cause, spontaneous coinstl C“:
promblem as ever, but on the whole, the end of another Port Arthur, Ont.—The tug “‘ Jim Fuller,” — h
week shows weaker markets and conditions decidedly more  joseph Fineault, burned to water’s edge. Lase .°l'~
unfavorable than they were seven days ago. (Our Winnipeg | Hamiiton, bnb——Canadian Westinghouse :
market has been fairly active during the week, but export| plant, caused by spontaneous combustion: dambt u‘
trade fell off comsiderably during the closing days. There | Kingsbury, Que.— Lumber mills of Messrs. Williamson
: in trading in futures, but demand & Crombie, damage estimated between $10,000 and §1 :
for cash wheat has been somewhat light. | Elgin, Man.—All buildings with exceptionh of
Canadian Increase and United States Decrease. of Mr. T. Westerman, together with 2,000 bushels of wi
The movement of spring wheat in the United States and | i nm%:‘;;ﬁﬁ::“ggﬁi“g::ﬂ:;ﬂg"; }:- Birch,
Canada continues on an unprecedented scale. Inspections at | . 4 y : » ] Surance E
Winnipeg for the week to 22nd showed that 4,734,000 bushels | “ roronto, Ont.—Grocery store of Samuel Goldstein
of wheat passed that point in seven days. The United States | cottage of Morris Shapiro. Damage $1,000 covend "t
visible now stands at 25 million bushels as compared with | curance. i, . £
37% a year agq, while the Canadian visible increased 2} Welland, Ont.—Residence owned and occupied by Mrs.
million on the week .and now figures at 10% million as| william Gothard, partly covered by insurance. Cause un-
against five millions last year. The world’s shipments of | known. r s
15,000,000 bushels are the largest on record for onme | Sherbrooke, Que.—Barn belonging to K. -J. Smith, of
week ; Russia and the Danube contributed the large amount | Montreal, also about thirty tons of hay and implements.
of 9,000,000 bushels as against only 4% millions for corres- | Partially insured. i
ponding period of 1908; while the quantity on ocean passage Carados, Ont.—Barns and drive-sheds of Mrs.
is 31% million bushels as against 34% millions this time last Cauthorpe together with the implements and season’s
year. : Damage about $2,000. .
The Situation in Europe. Strathroy, Ont.—The barns of John Elworthy, including
s  Crop conditions the world over are in general of a more ‘I' colt valued a}e:l;s ?‘L;hﬁ’:”‘l’n s crops and implements.
favorable nature. Australia bids fair to harvest the largest RSUTAROR Cafvs ;M-O—B 5 ::l;) ina to Edwend
crop in her history, while the prospects for the next Indiao| _ s' ed.nbl”l':n“t e' rn" a3 oanm D we?lgi:a xhouse
crop are considered to be excellent. The latest news from L::s Rus’;ell . cansedpb children pla gn with
the Argentine is more confident in tone than any sent out | ‘“ Johl-; N Y Boa?dixyn‘g ionse kept by Mrs.
previously. Rain has caused prospects to improve, and there g ..nes caused by explosion of lamp. Insured by 5.
is nothing confirmatory of actual serious damage by locusts. |’ James 'Baird, Ltd., for $600, building $400, and furniture
The situation in Europe, however, is such that a steady de- $200 . o . ’ o
mand on z large scale for foreign wheat will have to be pro- mllh Ont.—Cheese factory and evaporator be
vided for during the full period of the current crop year. | |snging to ex-n;ayor R. J. Graham of Belleville Ont. Dam-
None of the importing countries have large harvests this age about $2,000 partly insured. :
year, and a great deal of excellent grain has been badly R

IN THE WHEAT MARKETS.

damaged. - el
Consumption of Wheat increasing. ]
It seems established that the world’s wheat yield for the DEBENTURES OFFERING.

crop season 19og-10"will be probably 200,000,000 bushels larg- % :
er than that of 1008-0. The consumption of wheat is still in-| o ‘::l"“.“' Sask.—85,000, for permanent improvements
creasing, and although there has been an advance in price, '"t:':’ secret_a—ry-treasmf-er. : T
this wdill r:iotv*hssefn cons:mptigr; in any matcnriial degree. Itis| o Dinslcy' .s.ecr“‘etar‘;;:z:’surz; permanent improvemeat. &
considered, therefore, that w ile present conditions of move- " ' 5 . .
ment do not justify higher curre prices, but logically tend ] Thofm' e:.th-—‘ir'e’soo’ for permanest improvemests
to easiness, yet later, when the frke movement of the season’s | i."m.’ ’“:ufi(’ (::)ur:;.r rmanent improvements
crop is over, prices will naturally revert to a higher level, H. D Wilst;n eocset :trea urerpe
and remain more or less so until production is so enlarged,|  ‘Glen Ewen M“YOI o:o for' ermanent jmprovements
and reserve stocks visible and invisible become so increased, | E. Mcllmoyle ’secret'_-tr’casurer P
that the seller must seek the buyer all the time, with the |~ watrous, .M.—a;lys,ooo for.permanent improvements.
,natural consequence of lower prices. Geo. M, Telfer, secretary-treasurer.
‘ IE————- Viscount, Sask.—81,000, for permanent improvements.
C. A. Shannon, secretary-treasurer. i

Strathcona, Rural Municipality, Man.—Until November

ist for $15,000 telephone debentures. R. R. Houghton, se

SOME RECENT FIRES.

{ _— retary-treasurer. ; B
’ll;li following particalars are gathered from , Hamiota, Man.—Until November sth, for $13,000 4 P&
first ss reports of conhagrations. Upon these are cent., 20-year telephone debentures. Joseph sec:

retary-treasurer.

instituted further inquiries, which appear under r -
Battieford, Sask.—Until November 6th, for $18,000 8%

. heading « Additional Information.”
i per cent. 20-year debentures. H. C. Adams, r 2
P ont.—Stabl f S. Davidson. surer. :
rescott, - e st o S Nanton, Alta—Until November st for 816,000 §
Ca fo, Ont.—Home of Mrs. Robert McIntyre. ' cent. 20-year debentures.  William Robertson, E

dam::e'sz{ooom, Ottawa, Ont.—Bakery of Ald. S“ﬂﬂ;.treasgr‘e’r'.. é?&i‘;am;;::;n&’:&p‘;ﬁ o;rd‘nfot i
ovcr:::("e"d ;s?:v':‘—ﬂome X ok P oG by;zecpri:ace?ttr.c' 30‘2‘331’ (g;e{alxeaddebepmre& A" - g
fum:cme reg:;s?e:l.—-l')vcning house of William Guy. Cause, | othe;:‘rz:e)?sur T. cial v.cmsement app: h»'
Lossoms?::-&uidence of S. Bond, cause unknown, mo 4% pe! cent. 3o'-y:;g'—ggnnetrll|§°:::rye:.4; 5 nﬂ

Belleville, Ont.—Grand Trunk workshop, caused by a | :v(:iv:rardilgt(railt 'ﬁfbrfm::.t : Atel:.’w;hi?iﬁ. pé.fuft ﬁ,‘
spark from an engine. | advertisement appears on another page).
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THE PRUDENTIAL

DIRECTORS
THOS. T. LANGLOIS, Vancouver
President B. C. Permanent Loan Co.;
:dent Pacific Coast Fire Insurance Co.;
President National Finance Co., Lad.;
HON. G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta.
Presiden o b 3&2& 1Co.; L
. dent National Drug and C ical Co.; Ltd.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
EX.-ALD. JAMES RAMSAY, Vancouver
President Dominion Biscuit Co.
GEO. J. TELFER, Vancouver
Manager B. C. Permanent Loan Co.
L. D. TAYLOR, Vancouver
President World Printing & Publishing Co., Ltd.
M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver
Vice-President Hastings Shingle Mfg. Co.
E W. LEESON, Vancouver, President E. W,
Leeson Co., Ltd., Wholesale Merchants
HON. A. E. FORGET, Regina
Lieutenant Governor of Saskatchewan.

INVESTMENT CO., LTD. N8Pl 5c

' Pald-up Capitaly $175,000

- 3f (58 ~

The Directors of Thé Piidential Investment
Co., Limited, having a knowledge of
conditions prevailing thibughodt Western Can-
ada, and of the wondeglul ‘development of its
immense resources, ard: d@nfident’ that these
Western Provinces afford dilmiited possibilities
for the profitable investmgnliof xapital.

- *

In order to take advanigge of the nmny op-
portunities afforded for aking large profits for
its shareholders, a chartef: liis been secured for
“The Prudential Investimiéint Co., Limited,”
under the Companies Acl; 1

g

The Shares are now ¢
per share, together with &
share. Terms of pay
to cover a period of
vestors to subscribe for pumiber of share
(han could otherwise be ¢ red.

for sale a1 $10@
of §16 per

ve been arranged
thus enabiing m

DIVIDENDS

MEXICO TRAMWAYS COMPANY.

- -

Notice is hereby given that a dividend of one and one-
half per cent. has been declared on the capital stock of Mex-
ico Tramways Company for the quarter ending the 3oth Sep-
tember, 1909, payable on the 1st day of November, 1909, to
shareholders of record at the close of business on the 26th
day of October, 1909. The stock transfer books of the com-
pany will be closed ffom the 26th day of October, to Novem-
ber 1st, both days inclusive.

Dividend cheques for shareholders resident in Canada,
the United States of America, and Mexico, will be payable
at par without cost of exchange at any branch of the Bank
of Montreal in Canada, or at the agencies of the said bank
in New York City and Mexico City. .

Dated Toronto, October 15th, 1909.

W. E. DAVIDSON, Secretary.
Mexico Tramways Company.

THE MEXICAN LICHT & POWER COMPANY, I-:ID.

Notice is hereby given that a dividend has been declared
of three and one-half per cent. for the six months ending
October 31st, 1909, on the Preference Shares in the capital
stock of the Mexican Light & Power Co., Ltd., payable
November 1st, 1000, to shareholders of record on the 22nd
day of October, 1909.

The transfer books of the Company for the Preference
shares will be closed from the 23rd to the 315t of October
inclusive, -

By order of the Board.

W. E. DAVIDSON, Secretary.
The Mexican-JLjght & Power Co., Ltd.

THE CANADIAN BANK OF COMMERCE
Dividend No. 91

Notice is heréby given that a dividend og\t;:o per cent,
upon the capital stock of this institution has been declared
for the three months ending the 3oth November néxt, and
that the same will be payable at the Bank and its branches.
on and after Wednesday, 1st December next.’

The transfer books will be closed from the 16th to 3oth
November, both davs inclusive. -«

The Annual General Mceting of the shareholders for
the election of directors and for other business, will be held
at the banking house in Toronto, on Tuseday, the 1ith day

January next. The chair will be taken at twelve o’clock
noon. By order of the Board,
ALEXANDER. LAIRD,
General Manager.
Toronto, 28th October, 1900.

When the Canadian Northem,reaches the Pacific Coast,
said Mr. D. D. Mann, in Winnipeg on Tuesday, first-alass
liners will be launched by that road on both oceans.

’

W A NTE D

Advertisements under this beading will be Mdhi'hr at the follcwing
rates: * Positicn Wanted” adve., obe cent per ‘pach irsertion; “Wes
Wanted” advs , two cents per word each imsertion ; " ies Wanted ™ sdva

i » cetls per imstrtion

WANTED—Road or office position i-iit fire insurance
company; 11 years experience in England, India, Cape Col-
ony, and Canada; 83 years with well kiiol London com-
pany. Reference given. Apply to R. C. B clo Monetary
Times, Winnipeg. 2
1§ " .
ANY BOND DEALER who desirgs fepresentative in
Toronto, is requested to communicate with g 77, Monetary
Times office. Advertiser has had over l€n years experience
with Ontario Bank and in prominent Ta ”o bqnd-dealer"l
office, handling general investments.  § ection especi-
ally desired with Western and Maritime frfas.

IR s

POSITION WANTED.—In Toronto, by
ergetic man, 10 years legal experience,
tising and editorial experience. Box 705 M

WANTED—POSITION AS CHIEF ACCOUNTANT.—
Phoroughly capable and reliable accouum"n!’é well versed in
commercial law and all classes of accountibpg work. Age 32,
single. Trained under leading chartered agfountant in On-
tario, fitted both by education and 14 ze s practical ex-
perience gained with leading concerns, to afsume charge of
any accounting position. Loyal, efficien stworthy, and

. At present
tion in West.

able to handle dethils to last limit of effi
81, Monetary

holding similar position with large co
None but first-class firms need apply. Bi
Times. i i &S

MINE FOR SALE. — Controlling ‘l*mt in big Elk
Lake Mine for sale. This mine is alre@idy producing and
has bright prospects. For particulars ‘and: reason for de-
siring quick sale, apply to The National Realty Co, L,
123 Bay Street, Toronto. Telephone Main 5874 (Adv.)

WANTED.—A real estate man abowit thirty years old,

experienced in*handling Toronto pro y to take charge

of our Business Properties For Rent; salary $100 per month
and share profits. Apply personmally, Mr. Hoidge, H. H.
Williams & Company, 26 Victoria Street!

FINE OPPORTUNITY

“ Owner will erect on g00d wholesale
property in Caigary, 50 feet frontage and 100
Canadian Fairbanks, a warshouss of 50 feet
for term of ten years. Apply 18 0. W. Row
ley, Box 1314, Calgary.” i3
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are being worked by the proprietor, the amount

BRITAIN'S BUDCET. : ¢
Fwireh would have received as rent if he had let the right
(Continued from Page 1825.) the minerals. ! ; '

If  the rent paid has been enlarged by n 3
Rate of Duty. icapiul expenditure on the part of the proprietor,

One pound for every £10 of the value of the benefit accru- | value to be assessed is to be reduced proportionately,, .

Occasion and Manner of Collection,

ing. ! ,
11.—DUTY ON UNDEVELOPED LAND. | The duty is to be paid annually as a debt to the'Ciow
B st |7 i meagriennt 1 e e wesking e

: | the i 4 iy

The site value of undeveloped land where that site value | Where there are one or more successive sub- s

exceeds £50 per acre. _ |eclear that the rental value is being enjoyed by each
In this definition it is necessary to_deﬁnc further site | o oo o in proportion to the rent which he receives,
value and undeveloped land.. Site value is here the value of each ought, therefore, to contribute to the duty in
the fee simple, sold by a willing seller in the open market, | T ofect this it is provided that, the whole duty having bes
divested of buildings and timber, and less the value due t0| .ig by the first lessor, each lessor may deduct ,“' g bees
works of a capital nature, roads and open spaces dedicated paid by him a sum equal to the duty on a rental value .
to the public, the redemption of fixed charges and goodwill; | or 2o cunt as the rent which he pays. A . ¢
and less also the expenses of clearancg and thg value of ing this incidence of the duty are to be voidgt.‘em'
minerals. It is determined for the purposes of this tax by a| “Rate of the Duty. g
uinquennial valuation. / | 3 . s
’ %ndeveloped land is land mot built upon or used for any | The duty is to be Ch?‘g:ld at the rate of five per cent, o
industry other than agriculture ; but land upon which at least | 1s. for every £1 of rental value. :
£100 an acre has been spent for roads or sewers is not un-| Coincidence of Mineral value Duty and increment Valu
developed land for ten years after the expenditure. Develop- | Duty or Reversion Duty. : i
ed land reverts again to undeveloped land if its buildings or! The value of the right to work minerals is part of
industry are abandoned for a year. | site value of land; therefore, were owners of minerals to
| subjected to the general taxes on site values in respect of th
Exemptions. ' value of their minerals, as well as to the special mine
No duty is to be charged in respect of land whose site | duty, they would be paying twice over in respect of the s
| property. To remedy this the Bill provides that no

value is not moré than £50 per acre. . : ] . i
Jtural land the duty is to be charged | duty or increment value duty is to be charged in ﬁ _

- adw

In. the case of agricu c _ o |
upon that part of the site value only which exceeds the value | the determination or grant of a mining lease; and

of the land for agriculture. The effect of this provision is to | following further provisions.

exempt - altogether all purely agricultural land. No duty is Special Provisions as to Increment Value Duty on Minerls.
to be charged on agricultural land held under existing agree-l No increment value duty is to be charged in respect of

ments until their termination, or the time at which they might | minerals which were the subject of a mining lease or were

be terminated by the landlord. It must be remembered that | being worked on April 3oth, 1909. U
most undeveloped land is used for agricultural purposes | Where increment value duty does become chargeable in
while it is awaiting development. The general- effect of | respect of minerals, the increment value is not to be esti
this last provision is therefore to protect undeveloped land ; mated as a capital sum, but is to be taken to be the excess
till the first opportunity comes for its development. Small | of the rental value over the annual equivalent (two enty-
holdings whose site value is less than £500, occupied and | fifths) of the original capital value of the minerals ; and the
cultivated by their owners (including holders of a lease forlduty is to be charged annually. A payment of incremes
so years) are exempt from the duty. | value d;ny in tl;is_n;lann:r is to count as a payment On &
The effect of this duty will be to make it more expensive | count of mineral ng ts duty. ; AR
to hold “ripe” building land off the market, or to keep any | The capital value of minerals referred to above is
land vacant in the centre or outskirts of towns, where site | total value, deducting capital expenditure necessary lo B
values are high. Without some safeguard the duty might | them into working ; and their total value is the value of the
lead to many desirable -open spaces being built over. To| fee simple §°_ld by a yﬂlmg se[ler in the open market. -
avoid this danger the following species of land are wholly The original capital value is that dgtcmhlizd the
exempted from the duty: spaces open to the public as of | eral valuation as on April 3oth, 1909, in W
right ; woodlands and open spaces to which the public, m,,a]]leased and being worked are to be separately valued.
or military forces, or the inhabitants, enjoy reasonable “'ITHE CENERAL VALUATION FOR THE PURPOSES

cess. when that access is of public benefit ; land kept free of |

buildings on a definite development scheme to improve the THE LAND TAXES. , SR
neighborhood (such land may not afterwards be built upon The - Commissioners of Inland Revenue are to cause 3
except wth the consent of the L. G. B.); recreation grounds | valuation to be made of all land in the United Ki »
secured for the benefit of the public on agreements for not |on April 3oth, 1909, showing separately its tou'l"‘ ‘

less than five years. In addition, every inhabited house has | value, and the value of the land for agricultu
an acre of land free of duty. very house may also have five i when different from the site value. Each piece of
acres of garden free so long as the site value of the property | ately occupied is to be separately valued,
is not greater than 20 times its annual value. | owner may require any part of a piece of l_
Occasion and Manner of Collection. {occu_pned to be S0 _valued. Owners are to _fnmsh
The duty is payable annually as a debt to the Crbwn by ;_pamlc:l:lx;s'.; l::;u?;ngv::;t;uggq;;yt ;‘;{:l;:u the
the owner (including a lessee for a term of 50 years or more), ’ sioners are to cause a valuation to be made of the site

notwithstanding any contract to the contrary. . , { of undeveloped land, and it is upon these periodic i
Coincidence of Increment Value Duty and Undeveloped | that the undeveloped land tax is to be assessed.
Land Duty. s:;he duties to be paid from time to time are to be 25
. g : ; | ses by the Commissioners upon the valuations s0
. t L 2 : a1
Undeveloped land duty, like reversion duty, is a'tax upon Persons aggrieved by the valuations or as have

a particular part of the site value which is taxed under the y i under th
general increment value duty. In order, therefore, to pre_Lir;ta;;?’;aslisttt;non:folf:ca"g;nelfo:hrefsuﬂ'rc:s o:g?(;:;t;t‘""
vent doublg taxation of the same property, the Bill. provides | er;ons having experi . e] ti o
that wherein increment value duty has been paid in respect o VNG GHpuEIenEs 5§ Vheee — Hi‘i“
% ,f undeveloped land llo . ‘ There is an appeal from the referee to the
of undevelp and, an allowance is to be made to the owner | ;. if the site value alleged by th Commissioners is less
by reducing the site value assessable to undeveloped land | th’an £ to th —— y . : ;
duty by .an amount equal to five times the amount of in- | 90, 10180 Suty court.' ’
Supplemental Provisions.

crement value duty paid. -
Land or interests in land held by local or rating ‘“

Rate of the Duty, -
- | ties are exempt from the land value taxes, and so are

lee ‘jf":his to bel paid at the rate of one halfpenny for | .14 by railway, canal, dock, water, and other statutory C0F
every t >, ' - ’ ’ ’ ’ -
¥ S35 ThN SHR Yae | panies, for the purposes of their undertakings,
IV.—MINERAL RICHTS DUTY. | diversion from those purposes. di
Property to be Assessed. | oSl SEnENS W M“l—
) The rental value of all ri.ghts to work minerals and of all iih:ntayn:r B SURINEI OF, S Sy > : :
mnx‘rj\eral vvlgyleaves. Ii:t brickclay, sand, chalk, limestone, | The ienant for life of settled land hav by “ﬁ
a ;ravc are exempt . upon the land amounts paid by him in M~‘
y the rental value is meant the amount of rent paid by | crement value duty or reversion duty, thus ena him
the working lessee under a mining lease, or, where minerals | throw a proportional part &f the burden on to his

-
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Solicitors Notaries

nanELL,um QSTRATHY

Bicknell — Jes. W. Bain.
Jemes Bickaall K G e e s Siratay s

Cable Address ° Bicknell, Toronto.” Codes A-B.C., 4th edition, Licbers and W.U.

2 Leader Lane, - TORONTO, Canada

T. W. Thomasson
Chartered Accountant

336 Hastings Street, West VAN@U,VER. B8.C.

OSLER & HIIIOID.:‘”‘...:.?.'?““'..' -

21 JORDAN STREET, TORONTO.

s S Hee et o T

HARRY J. WE
cmmm

Avprrs InvesTIGATIONS CosT amp §

43 KING STREEI' w.

Sverems

J- EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent Building,
Tel. Main 2609 18 TORONTO ST., TORONTO.

‘i
] e Mame L —
; Accounts Audited, Collected M

W. &R.M.F.%’

JAMES C. MACKINTOSH & (0. 2 zoxxzs

184 Hollls Street, + HALIFAX, N.O.
in Stocks, Boads Debeatures. Mauaicipal
E Specialty. &b respecting lavestments

501 McHKinnon mm-‘t*-rm-n

G. P. BLYTH&

CHARTERED ACCOUNT

110 Jusper Ave. W, :onbm'ou

During the Past Few Years

5%

R. G. DUN & CO.

We have secured many increased contracts from

CHARTERED Aeﬂunm
Tnunu Recaivers, LiguiDaTORS

I.I.C.&rh-.'C.A.
W

our old subscribers, who are using larger numbers of ||

S TN EE rea
v § i

14
——

and books. Can you imagine a stronger argu. ||
ment for the quality of our service and for your need of it? | |

rford Williamson

i

bh

NATIONAL FINANCE CO. Lud.
) Capital Sub., $500,000. Capital Paid-up, $250,000

'.hv--.qbvel-nh'd- We buy for clients, Western boads, de-
Canada farm lands, fruit lands, town | bentares and other high-class securities.

¥

J enlhns Q. Hbrdy

: ead dty property. We guarantes mortgage loans and collect ASSIGNEES, quntma
oF Head Office - . -  VANCOUVER, B.C. Estate and Fire |--- Agents
1 THOS. T. LANGLOIS, General Manager l" Toronto Street = = = = Toronto
se 4 52 Canada Life Building .-:)loau..l.
- L. COFFEE @ CO.,
0ses Grain "mh.‘:f.rndo R
e TuoMas F, ."-.:; T Toronto, Ontario.
: — voen Edwards, Morgan & Co.
" |
": CHARTERED ACCOUNTANTS
= | | Municipal and Corporation Bonds J | 1s-20 e sar Tw-nh, ‘09&'0-
tios BOUGHT AND SOLD W. Pomeroy Morgas " Hiegor
. P G. A. STIMSON 2 ., 16 King St.W., Toronte Edwards a Romld, w- -
havt
| Bt ,Wﬂ%w/
’ v/ /7 / 7 (’ . :
’ » H. Romixsox, A.C.A. THLEPRONE Mauw  sfoy -
; CW , Wi 1. Sa— " m.y “_'lfll(
3 Mﬂ‘.{/ M’:? GEORGE A. TOUCHE & Co.
; pifbridlvre S ’ ToucHE, NIvEN & Co.
i Foronds CHARTERED ACCOUNTANTS
z Snsaxe " At At i | Trapzrs Basxx Bumping, TORONTO, ONT.
d 7':'°u l“::;::u "::-A:.l c¢ os .. - LONDON, ENGLAND NEW YORK, US.A. , SHICAGO, USA.
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A mortgagee who pays the duties may add
his security. ‘
The interests in land which are taxed under the Bill in

clude reversions expectant on leases and leasehold interests
but do not in-
3 PART 111.—DEATH DUTIES.

under leases for terms of more than 14 years,
clude mortgages, réversions of life estates, or rent charges

PART ll.,r—DllTlli ON LIQUOR LICENSES.
The Bill remodels the system of licenses for the

manu

facture or sale pf intoxicating liquor, and imposes a higher

scale of duties.

Licenses aré wholesale deal

divided into manufacturers;,

The same innovation is

On these ther¢ were formerly fixed duties in no case exceed- |
24 and 25
The Bill provides that the duties are to be pro-
ye annual value of the licensed premises, rising
case of spirit retailers’ off licenses,
and wine retail-

ing three guineas (for a spirit retailer’s off license,
Vic., C. 21). i

portional to
from £14 to
and from £3 jos. to
ers’ off licenses.

so in the

£10 in the case of beer

The duti¢s on the licenses of wholesale dealers in spirits

and beer are raised from £10 and £3 3s. (6 Geo. IV, C. 81,
Sec. 2) to £1§ 158. and £10 108. respectively,
duties.

A new duty
ation in proportion to the value
here, because, unlike public houses,

is imposed on clubs.

sales of liquor. It is mecessary, therefore,

upon such sales.

Excise duty of 6d. for every pound of their purchases.

The Commissioners:of Customs and Excise are to keep
licensed premises, showing the amount

a register of all fully
payable in gespect of each as
Sub-sec. 1 of the Licensing Act of
equivalent of that amount.

compensation under Sec. 3,
1004, and the annual

licensed).
license duties 1
Bill only provides that

shall be re-assessed.

a duty equal to one-third of
provided that the duty payable shall not be less than £250.

For hotels and restaurants the license duties are reduced |
which their receipts from the sale of in-

in the proportion

toxicating liquors bear to their total receipts.

In the case of a tied house, the license-holder may recover
from the person by whom it is tied a part of the increase in |
Act proportionate to the benefit he ob- |

duty occasipned by the
tains from the license.

The holders of licenses granted since the
make at present a ‘““monopoly value payment”’
monopoly value of their licenses to the public.

the amount to

but remain fixed

The principle of tax-
of premises is unsuitable
the higher the value of
the premises the smaller is the percentage which is due to the
to put a direct tax
Registered clubs are to make annual re-
turns of their purchases of intoxicating liquor, and to pay an

(The amount payable as com- |
pengation under Sec. 2, Sub-sec. 1 of the Act of 1904 is the
difference between the value of the premises licensed and un-
It is probably the intention that eventually all
But for the present the
where the annual value of the licensed
premises exceeds £s00, a publican’s or beerhouse license
may be granted to the holder, if he prefer it, on payment of 1
the annual compensation value, |

to secure the |of 1s.
In case of | comes

ers’, and retailers’ licenses. Manufacture:‘ are sub-divided the average rate of duty from about 5 per cent. to %a\
into spirit distillers and brewers, and retailers’ licenses imoll_’“ cent, :
on licenses and off licenses (for grocers). On licenses in- | Principal Value Rate of Duty Rate of Duty :
;clude publicans” licenses and beerhouse licenses, the two most { of Under Finance Under Finance :
‘important classes. f Estate Exceeds. Acts, 1804 and 1907. Bill, W"
The duty on publicans’ licenses is for the present to be | £ £ s

| assessed upon the same basis as before, but the amount is to | BOO o« fcessessccsssse B udsasesiiisicil

be raised. The duty varied formerly from £4 185. to £60 in | 900 - <o 5aemeensene 4 2 . cesmepscoansaenan
proportion to the annual value of the premises (43 and 44 | 1,000 ..ccnsevevsonene $  ceeedevidestd L 58

Vic., C. 20, Sec. 43). The effect of this was to tax small | §,000 +coveienranenens AR v asssveniiiin
houses up to as much as per cent. of their annual value, | 10,000 «ucsnsrqanssanas 4  eeeeccinaceees i

but large houses at a very small percentage. The Bill pro-| 20,000 «:csans s oz AR TR 2

vides that the duty is to be half, the annual value of thc'l 25,000 .cccsereretarecs B8 vossrsssssaniiiail
premises in all cases. The duty »n a beerhouse license 40,000 ..cocennnrinnnnn £.8 cossicocianuril
{which does not authorize the retailing oi <piiits) was fomer-! §O,000 ..vonvecnsaasans g e s cs s ansann

ly fixed at £3 10s. (43 and 44 Vic., C. 20, Sec. 43), which| 70,000 ..oissnsesasnnns § G de e el g

taxed the smallest houses up té as much as one-third of their | 78,000 iscveseanennces §.8 FLivsiiG N
annual value. The Bill provides that it is to be one-third of | 100,000 . .evsicsrasass 6 e .9

the annual v of the licensed premises in all cases. In! 150,000 ..vesnvnnnnsancs A
the case of both publicans’ and beéerhouse licenses, there is ! 200,000 ... ceeeesreces 9 o SRRTERSS {

to be a minimum duty of from £s to £35 in proportion to the | 250,000 <.ccesvaenirees B .eessiscnerui
populaﬁon of the licensing district. ! 400,000 ..ooconnarananns T e seeraninaiinlE 13

Into the assessment of duty upon manufacturers’ lic:nsesi B = e ok SRR LS ek ;

the Bill introduces a new principle. The duty was formerly a | BIBARD o oceoupgoatadia 9 s i’ S

fixed one of A10 10s. on a spirit distiller’s license, and £1 | 750,000 oo piaya e Wb 10 - ocsecadeien oo uihe

on a bre‘wer's.h The Bill provides that the duty is to be pro- | ; g’z """""""" :g """""""" g b
portional to the output, a distiller paying £10 up to 50,000 e o L e e 0 sdiiivestoRe o}
gallons, £10 more up to 100,000 gallons, and £10 more for And 1 per cent. for each additional £500,000 up tod
every further 25,000 gallons, and a brewer paying £1 up to maximum of 15 per cent. G |
100 barrels,” £1 ‘more up to 200 barrels, and 12s. more for Settled estates escape payment of death dttb“_
every further so barrels. The effect of these duties is sub- | the continuance of the settlement, which may cover two ef
stantially the same as ordinary Excise duties, and the Bill | three lives. To remedy this inequality, they have been sub-
recognizes this by putting 2 small equivalent Customs duty jected to a special death duty of 1 per cent. M.&l
on imported beer. ordinary rate. In consequence of the increased al rate,

made in the case of off licenses. this special rate is now raised from 1 per cent. to 2 per

raised to 10 per cent.;

of the deceased,
stances.

incomes exceeding £5,

A
5,000 pays
6,000 **
9,000
18,000
A return of total

"
{
{

1
S
1
1
“ 1

the decrease in that monopoly value by the increase
license duties, the Commissioners may al]low a

-\ such payments, or, if a capital sum has been
monopoly value, they may allow a reduction in the

The death duties imposed are assessed on the
| basis as the existing duties,
| creasing the degree of graduation.
tive table shows the change to be

3 per cent. legacy and
raised to 5 per cent. and those of 5 per cent. and over &
tended to the cases of ancestors,
or wives where the property passing
0oo; and legacies and successions
£2,000 if to a widow or child, are

The period within which gifts
public or charitable purposes) are subjected to the
is lengthened from 1 to 3 years
lin consideration of marriage are exempted
and so are those proved to the
sioners to have been part of
and reasonable in regard to
Gifts of less than

A part of the real estate may be accepted in W
satisfaction of the duty, but only by mutual agreement.
Appeals from the Commissioners as to
and leasehold property are
constituted by the Act,
from valuations for the

PART IV.—INCOME-TAX.

The Bill imposes a general income-tax for
the rate of 1s. 2d. An additional
ooo from all
for every pound by which those incomes €X
£3,000 of all incomes is thus ‘ s

The super-tax results in the following graduation: =

| whether the returner is in fact liable for super-tax of
| and those actually liable must give notice

The relief granted to earned incomes by the Fi!"n
of 1907 is increased by raising
who may claim the relief
Act of 1004 |tion of tax upon the earned income is from
2d. to od. for incomes up to £2,000,

from £2,000 up to £3,000.

okl

i) i

The following
effected, whichwill Tise

but the scale is raised

succession duties (for

but 1 per cent. legacy duties
descendants; and
does not exceed
not exceeding £
also exem A
inter vivos (“_‘
before the death. But i
from- the duty,
satisfaction of the
the normal annual expenditure
his circum:
£100 in value are also exempt.

SN AR TS S =

the value of real.
to be to a referee from ,

in the manner i
land value duties.

the yeat #
charged o8
rate of 6

super-tax is
%ources at the

free from super-tax.

d.

4% in the pound.
s «“ ‘“ ““

6 “ “" “"

7 ‘“" ‘" “"

income must be made if

of the f

the maximum income
£2,000 to £3,000-
the
and to 18. ¥

from
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OFFICE
0op company  IIRERRTE e e e

erowe ||| CANADA GENERAL INVESTMENT
CORPORATION LTD.

Ageats Required ;
Head € fice—GRAIN EXCHANGE, WINNIPEG, CAN,

Branch Office- 14-1¢ Broad St. House. Broad2St: LONDON, ENG.

OFFIC R kS:—How. W. C. Surnasrans, goty M H. Acwssow
m ::0-{-:“.-1; .\.' ;’ . O:.um. Iuo.n- Insursnce m; F.E Cosn
Treasurer; Mivton Manssii, Man Divector; Léndon Branch .

T sironn Assi. Managing Director . ‘. chepdrs:

DIKELIOKS —~How. A. P. McNas F. A. Bubin Saskatoon. M. O,

MARWICK, MITCHELL & CO., MacVican.
\'h&-. Liovee Bawe,

CHARTERED ASCOUNTANTS ! Iub:t‘ls —Jurspiar Bawx or Camana, ;
OF SCOTLAND Correspondence Sollcited

392 Main Street, Winnipeg —
S Jopte IF YOU WANT-to Loan Money,

W ashington ghlnl- <
Y or Invest in City Property, write—

A. D. IRVINE, 706A Centre St.
W b e CALGARY, Alta.

pro. erty only.

William S. King Co: FULMER @ RUNNALLS
Portage Ave., Winnipeg, REAL ESTATE AND FINANCIAL AG
Canada. Stoch SPECIAL ATTENTION GIVEN THE APFAIRS OF ABSENT CLIENTS
: Correspondence invited |

Phones Main 1212, Main 3708. Bonds 140 Jesper Avenve West, FOMONTON, Atberts. Consde

EDW D. A. PENDER,
Wm wz - CHARTLRED ACCOUNTANT,
AUDITORS TRUSTEES LIQUIDATORS Rooms 56 & 57 Merchasts Baak .u..__.:lm Mes.
20 Canada Life Building, WINNIPEG : .
TORONTO—EDWAKRDS. MORGAN & CO. THE LOYAL LEGION CMPERATIVB
INVESTMENT CO., LIMITED
T e s e S A e res
lm:;u(gl‘lccs.&gy “:)?;_':..'%:. The Capital Stock of the Company bas _"f‘iiiainqd at $2,000,000
Manitoba and Ontert) Brand.n, Man,

-

i‘,
E |

Payable §. 00 per Share with Applicationi atid $1.00 per month

Esrassmaso 1579 gmvdlerson each sb[u)n ua::lof.l y paid. ?l‘l Trapers Banx or
ALLOWAY &, SEANe 10N 7 W. MITCHELL, Sec.-Treas.
Members Wissipeg Stock Exchange EDMONTON, ALBERTA, CANADA
240 Jsusper Ave. E, 2] P 0. Bex 802

32 MAIN STREET, - WINNIPE .
Toronto

Winnipes. Montreal,” o s E
¢ s o CthTl’” made on ccmmissio
0. NEFF "33
. FARM LAND for sale.

DE LA GICLAIS & CO. | moosomiIn, SASK. w}jﬁmswm

Bt i oot poccire do Hanicb, Limied DEBENTURES
of WESTERN MUNICIPAL & SCHUOL DISTRICTS

l:\ new relief is granted in respect of children, ]rgitir;late: Corrsespondence Saliciied For Sale By :
or legitimatised per subsequens matrmonium One whose | Merchants Bark B'dg.
income does not exceed £s00 may claim relief equal to the | J. G. MACK.NTOSH Winpipeg Man.

f every child under 16. ;

amount of the tax upon £10 in respect o '
An important new relief is granted to owners of land and Isle of Man and Channel Islands, are t0 be excluded from all

houses. If the actual cost of maintenance and repairs ex- | - : :

ceeds the fixed deduction allowed at present of one-eighth of | relief depending on their total mcnmf.‘. !

;hoz annual value for land, and one-six"h d that value for| PART V.—STAMP DUTIES,

ses, then in addition to the present allowance the duty on

the excess is to be repaid to the owner: but not more than _ Ceneral. §

one-eighth of the duty on the annual value of land, or one-| The stamp duties on conveyances or ttan*f_rn of pro-

twelfth of that of houses, is to be so repaid. The effect|perty (except <tocks and shares) for alrensideration of £500
doubled This affects in

of this is to relieve landlords from taxation in respect of sums | or more and those on leases. are i
spent, within reasonable limits, on the upkeep and improve- particular sales, etc., of real property.. Shates, etc, are ex-
| cluded from the tax because of the ghemter frequency with

ment of their estates. ‘ 1 wi
Residents out of the United Kingdom, except public ser-| which they change hands The uam&ddutlu on securities
vants, invalids abroad for their health, and residents in the | transferable by delivery are also doubled.
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~ gtamp Duty on Contract Notes.

Th;e Bill i:iposes a new stamp duty on contract notes for ' Estimated deficit (caused principally by increased

the sale or purchase of stock or marketable securities, or for

" options to pur¢hase or sell the same, at the rate of 6d. for | 4 44:ional Expenditure—

securities up tq 4100 in value, 1s. from £100 up to £500, 2S. |
from £s00 up to £1,000, and so on up to a maximum of £1
for over £20,000.

Continuation notes are to be charged in respect of one of
the transactions recorded only.

To ensure the collection of the duty, the transmission of
a contract note in respect of securities of more than £5 in

value is made compulsory, and a condition precedent to the | 4 44 i0na] taxation to meet deficit—

broker’s right to commission. 25 _
Where the duty has been paid upon an option contract
note, a contract note for a purchase or sale in exercise of the !

- option is charged at one-half only of the rate which would
- otherwise have been payable.

PART VI.—DUTIES OF CUSTOMS AND EXCISE.
Tea.

The annuq;IIy imposed Customs duty on tea is reimposed ‘
by the Bill at the unchanged rate of sd. per Ib. for the year.

Spirits.

An Mditi@d Customs duty is imposed on spirits at the |
rate of 3s. od. per gallon on ordinary potable spirits, with-an
equal addition|to the Excise duty.

A

Tobacco.

The Bill imposes a new scale of Customs and Excise |
duties on tobacco. The duty on a pound of unmanufactured |
tobacco contaiping 10 per cent.. or more of moisture is raised |
from 3s. to 3s. 8d., with an equivalent increase for other |

classes of tobacco.
Motor Spirit.

A new Customs duty is imposed on imported motor spirii
at the rate of 3d. per gallon, with an equal Excise dJuty on
spirit manufa¢tured here, and a drawback of ‘the whole duty
on exported spirit.

Manufactprers and dealers in the spirit are to obtain a
license with an Excise duty of £1 and ss. respectively. ¢

Those using motor spirit for other purposes than driving
motor-cars are to be entitled to a repayment of the duty paid,
and those who have used spirit for commercial motors, or
motor cabs apd omnibuses, or doctors using a car for pro-
fessional purposgs, are entitled to a repayment of half the
duty paid. This allowance applies only to those who have
used more than five gallons for the purposes specified in six

months. .

e : Motor-Cars. 5

=

Private mpotor-cars at present pay carriage duty at the |
rate of from two to seven .guineas in proportion to their |
weight. The Bill proposes to raise the scale so that they |
shall pay ‘rom two to forty guineas in propertion to their
horse-power, the scale rising rapidly for cars over 4o horse-
power. Doctors may claim an allowance of half the duty on
motors kept for professional purposes.

PART VII.—ROAD IMPROVEMENT ACCOUNT, ETC.
N

An annual road improvement grant, equal to the pro-
ceeds of the duties on motor spirits, is to-be paid every year |
out of the Cpnsolidated Fund to a separate account. The |
proceeds of the duties on motor cars is also to go to this ac- |
count, less a sum equal to the proceeds of the old duty on
motor cars in 1908-1909, which is still to go to the local tax-
ation account, so as not ta reduce the amount ‘of the relief
received by local authorities from the State. The expendi- |
tureé of this grant is provided for by the Development Bill.

Land Values Crant to Local Authorities.

: In recognition of the theory that a large part of the in-|
crement in lp values is caused by the expenditure of the |
rates on public: services such as trams, a portion of the pro-
ceeds of the land values duties is to go in relief of rates. A
sum equal to half the proceeds of these duties is to be paid |
annually out| of the Consoliddted Fund to an account to be |
appropriated to the benefit of local authorities. ‘

PART VII.—SINKINC FUND.

The annpal charge for the National Debt is reduced from
gzi,doooooo ﬁ) £25,000,000, leaving £7,000,000 for Sinking
il :

| In every one of those reports our deposit notes are t

| insolvent. :
| part of this is that several companies have much

| surance Company. Each company is being treats on

s ciaE —

original Financial Summary.

expenditure on navy and old-age pensions)..

........................

Labor exchanges
Development grant
Road improvement grant ......... P S

.......................

Motor SPifit  ......cccscsccconcciseciiiass,
Motor cars
Spirits
Tobacco
Liquor licenses

- Estate duties
Income tax
Stamps
Land values

Total additional
Add from sinking fund

P . . cicissnssiudinep et ais iy teene 17,20000

’

THE CANADA MUTUAL FIRE INSURANCE COMPANY.

In the Monetary Times dated August 21st, it was stated
that as the result of the Quebec Government’s i joh
up to that date proceedings were then under way for the
appointment of a liquidator to wind up the affairs of the
Canada Mutual Fire Insurance Company. Mr. A, PL"
the secretary-treasurer of the company writes a lengthy le i
to the Monetary Times. Lack of space forbids pri % &
here in full. He states it is true that such proceedings |
then and are now under way. *‘ Your informant,”
tinues, * may be in good faith but he is at least mistaken a8
to the reasons for the aforementioned proceedings. The
government investigation revealed this company as I
surplus of over $55,000 even after its assets
duced unduly in the effort to find a pretext for declar
company insolvent. The inmspector, Mr. A. O.
gives an opinion which is contrary to the law of the
The law states that deposit notes are assets in a mutual
pany and they guarantee all liabilities, incl :
insurance reserve of the cash premium policies. D
taler has been ifisurance inspector for over ten years. He
has always been ‘of the opinion that the deposit notes wee
assets. He has accepted our reports and filed them reg

assets only. The law has changed on that point, but 3
new law is not retractive and practically all of our it
notes were made before the new law come in force. Even@
late as March 3oth last Mr. Dostaler declared this :
perfectly solvent and prosperous. He could not at that
declare this company solvent uniess he considered its
posit notes as assets, for these notes were then
the company’s only asset. We have asked Mr. Dostaler o8
what article of the law he bases his opinion. His %
(]

| was that he had no information to give us.

then if he had not received orders to declare this
We received the same answer.

assets than this company and that several of them are 80~
toriously insolvent if the report made to this M’
legal and true. Yet Mr. Dostaler is unable so far to se¢
their insolvency.” .
Mr. Simar then enters the arena of political an
and states that he has not heard much of the in
into other companies. The Monetary Times
reason to believe that the action of the Quebec
in connection with these other companies now
tion has no bearing upon the affairs of the C

basis of public interest, and the.general investigation is
ceeding. ;

el

The Ottawa Light and Power Company recently
permission to list on the Montreal Exchange $1,60
of its total authorized $2.000,000 common st
only actually issued $1,511,500 stock up to the § :

The Merchants Bank of Canada has opened in. tes
quarters in New Westminster, B.C. Mr. H. C.
years accountant at Vancouver, and former W
Russell, Manitoba, is in charge. The bank pre
a handsome building om a site which it has :
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WESTERN CANADA ADVERT!SERS

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

ienced Agents with ability required.
Liberal Contracts to first tlass men.

¢. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE - WINNIPEG

—_—

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

THE BREAT WES "

np declared its Thir h divid ‘un'-lmaﬂm
&ormd-pradpan-—btth year eading

*“ Sup-'e-t.ﬂo'dunhoﬂ--“n
cent. Poupte.tMnS-wm With-

Subscribed Capital - - = =
. - “.000
Reserve = = = = = = = =
44% Debentures for Sale in Amounts of $100 and Multiples thereof
Interest Payable Half-Yearly g

Head Office, WINNIPEG, MAN.
M. BULL, Pres. W. A. WINDALT, Mgr

-
..~.¢. ’

WESTERH CANADA ADV“IISBRS

AN ATTRAGTIVE INVE&TMENT

The Empire LoanCo. invite subscrlpdons for their
DEBENTURES BEARING 5 PER CENT.
payable Semi-annually for termsd from one

to ten years in sums of $100 iqtl upwards.
APPLY TO

THE EMPIRE LOAN CQMPANY
WINNIPEG, - - - cwm\

[ AS: skt i St S

| REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winniges Btbes Exshange

lncuun—"mbci Factory and Warehouse Sites aid Farm Lands. Write for
ar Map shewing Lands for Sale withip 00 wiles af 3 Cholce Wheat
the hasket to-day.

-

NICOLSON 2 McKENZIE M bg ot b
S ten. St Batats & fasutenss| - e oov
Commission, Real Estate & Iasura®™™™ wANUFACTURERS

I‘Idon Pidg-
.w. idg., m'.l'" m.. Wri LI Ay

ite me re your westers

Mayor Douglas, Vancouver, was visited recently by a re-
in connection |

building plant |
|d mean the addi-

to

presentative of the Ross Sleeping Car Company,
'lth the possible establishment of a large car
in the vicinity of Vancouver. This wou
tion of an industry of large proportions. as it expects
start operations with a force of 500 skilled mechanics
Within the next few weeks the

a and other British overseas empires Wi

the large plant of the Globe Furniture Company.
1 LY

Detroit E.-M.-F. Com-

pany will establish at Walkerville. Ontario, a $400,000 auto-

mobile plant. The company which will supply the trade of
ill be known as

the E-M.-F. Company of Canada. and the site will be in

Lnd- in this territory 8t presem prices ave the best v

ACCOUNTANTS, AUDITORS, udod!-ut. ote

)lAﬂl‘l‘O BA |

A Great Centre For Wesm Business

Manufacturers, Wholesale HQM Finan
cial Institutions, Business men, Tradesmen,
and others who are looking fo ad vant: \gc ous
locations should conzider Selkirk.  !las
greater advantages than any uthqt western
town. Special inducements r)tfcrﬁ Write

*  for information to

' A.G.-l. Sec. Board of Tr.& *mm
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The Insurance Chronicle

TEN YEARS OF ACCIDENT, GUARANTEE AND
MISCELLANEOUS INSURANCE.

, i
Canada’s and General Business Expansion
Are Rapidly Extending the Field for Underwriting

j Activities.
| i
Time was, and not so many years ago, when all branches
of underwriting apart from the “big three” (life, fire and
marine) wereﬁmwd together as “miscellaneous.”’ That
day has gone in Canada as elsewhere. Practical evidence
of the change is furnished in the detailed attention given in
the pending ipsurance bill to several mew branches of in-
surance.. And| the departmental blue book shows a phen-
omenal growtl‘? in various newer lines during the past ten
years. 2
A Decade’s Crowth
The total amount of premiums received in Canada dur-
ing 1908 for ajl forms of insurance other than life, fire and
inlap@~maring, was $3,488,279. A decade ago the corres-
ponding income was but $850,654. The relative growth of
the various branches is indicated by the following summary,
which shows 3 premium gain of 310.1 per cent. for the ten
‘years. |

Premiums | ; 5 1908
Personal u:ck{igt 81,408,013
Employers’ Lijability . l',?&,“s

CTarantee ‘ y
, Plate Glass - | 133,817
Steam Boiler |.. ‘ 87,613
Burglary Guarantee P 54,740
Sickness (so far as separate r
E turn made) - 440,442
Inland tranmsit ...... R e ks o 37,072
Contract 27,110
Personal Property 5 . 13,051
Title insurance > 1,
Live stock 5,041
3 $850,654
Decade’s increase, per cent

$3,488,279

*Employers’ Libility was not given separately in 1808.
While the vearly aggregate of premiums received in Can-
ada for all forms of insurance increased somewhat more than
two-fold (from $22,171,212 to $47,494,534), premiums other

than fire, life, and inland marine were augmented four-fold '

_in the course of ten years (from $850,654 to $3,488,279).
From the following table it will be seen that Canadian
companies transacting accident, guarantee and miscellaneous
business, have increased their premium income by 321.0 per
cent. in the ten years—this rate of growth being greater than
the 310.1 per ¢ént. shown by the home and foreign companies
collectively. The lowest rate of orowth is shown by Bri-
tish companies, their 285.6 per cent. increase comparing with
335.2 per cent. on the part of American companies. Ten
years ago the list contained eight Canadian companys, last
year the number had increased to fifteen ; besides which four
fraternal societies are licensed to pay sickness benefits.

i Premiums 1808
Canadian British

ly $250,000,000 with premium income of $1,408,01

showing a gain of about $235,000 over 190b.

during 1008 totalled $442,727, losses incurred beine
|z64. The utio'of losses in to premiums

| 34.7 per cenmt. in 1908, as compared with 42.3 per cent. fs
1906.

Employers’ Liabillity Insurance
i The scope of employers’ liability insurance is
ing rapidly—and: mew underwriting pro_blem; are
in this connection day by day. As mentioned in The M
_etary Times a week ago, changed workmen’s :
Jaws have entirely altered the complexion of this bae |
in Great Britain. And in Canada, too, legislative
‘are bringing into effect mew conditions. On January |
the new Quebec law goes into force, and its pro
ing upon business in that province is ‘being ¢ ‘
iters. It will be remembered that the
aw which went into effect a year ago pe
cessitated a considerable raising Of rates to meet new, -
ditions in the district affected. That there is need for care-
ful collating of liability experience (in this and in all
tries) is becoming more and more recognized. Said Pres
ident Walter C. Faxon of the Liability Association, at its
recent New York meeting: :
Premiums Increased Fifty Per Cent. : k
«“The consolidated experience of all the accident ;
panies would not be any too broad a foundation upon :
to estimate the probable cost of such protection in the various
occupations, and there will be so ‘many_fmors enteri '
the situation, which have not existed in the
the business upon which these experiences have been
that with the best figures which can be com
Lstill ‘be a sufficient difference in the conditions under
| payments will have.to be made to have the results vary co

| siderably from the estimates. :
Between 1906 and 1908 premiums for employers’ liabil-

| $670,000 to $1,000,885. Policies new, and
.tecn companies, amounted last year to over $

ity insurance in Canada increased by fifty per g.al.t ; 24 3

claims paid were about $500,000. The ratio of lo
curred to premiums received was 54.4 per cent. as

58.8 per cent. in 1906.

c insurance

aore and more the financial and business com
coming to recognize the advantage of a corporate
over a personal surety bond. During 1908 new and
" guarantee policies amounting to $77,754,057 were Wi

by ten companies in Canada, not counting some

'of contract insurance. This means a gain of

| third within two years. Premiums amounted to.

| with claims paid of $100,088—total losses 1

$122,018.

Sickness Insurance

! As yet, fraternal societies transact the bulk of
insurance in Canada, though from now on it seems

that company business in this line will make steady

The full extent of such insurance cammot be ¢

is largely combined in accident policies. Such e
turns as are available show a premium income of about
$420,000 in 1908. oS
Miscellaneous Lines :

Canadian towns and cities—and latterly Canadian
try districts—have burglaries enough to keep the public
ly reminded of the indemnity which modern
enterprise offers when - thieves break through and

Premiums 1908

American Canadian British

Companies. Companies. Companies. .Companies. Companies. Companies.

Accident $172,163 $257,723
Guarantee

Plate Glass

Steam Boiler
Burglary Guarantee
Sickness

Inland Transit
Contract

Emplpyers’ Liability
Personal Property
Title Insutance
Live Stock

$ 00,574 8 862,011 $ 324,875 8220227
7,413 94,578 40,404 .

56,084 70,623

6,350

14,800

« 28,105

17,811

* 27,410

! $400,476
Decade’s Increase, per cent

Personal Accident Insurance .

That personal accident insurance is steadily strengthen-
_ing its hold upon public-favor is evident from the fact that
the financial strain of 1907 and 1908 failed to stop the growth
in the companies’ business. In 1908 the amount of insur-
‘ance, new, and taken up by 16 companies, amounting to near-

$131,611 81,721,787 : $572,713 . i
321.0 85.6 3352

New and remewed burglary contracts were issued last

covering $6,760,470 in risks, as compared with 84,

1006. Total premiums received were $54,740, ad

paid amounted to $21,304. :
Plate Glass Insurance brought premiums of

in 1908 with losses of $57,017. The companies
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F. W. HEUBACH, Ltd.

WINNIPEG, - - - ° MANITOBA.

javestmeat Brokers, Rental and Real Estate Agents.
‘,Mmm-.lmbmm.u mans-
ApoRass | . NEW NANTON BUILDING.

1. H. CROTTY @ CO. | Roine sniozeer

T R FERGUSON. w. W, RICHARDSON.

FERGUSON & RICHARDSON | Banksf ranin Bidg.,

Barristers, Solicitors, Etc. | WINRIPES, CANADA,

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitots. Ete.
Sulte. 31-33 Merchants Bank Chambers, WINNIPEG, Canade

Cable Address, * CAMPHIL™
HUGH PHILLIPPS —-— oM. ':. WHITLA

Established 1879.
Real Estate Agents

New N B
Winnipeg

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Coroer of PORTAGE AVENUE and MAIN STREET, WINNIPES
hdsﬂuw STOCKS AND BONDS.
m‘l‘mlonu-l.ﬂn!atndmw

Telephone 1993.

447TMAINSTREET
PHOUNE 96

G. J. Lovell

BROKER asd FINANCIAL AGENT . WINNIPEG, MAN.

TUPPER, GALT TUPPER IIIT_YQ‘IGI"ISI,
BARRISTERS AND SOLICITORS
WINNIPEG - OANADA |

STEWART TUPPER, K ., ALEXANDER C GALT. WiLLAM J.

Pt

WALTER E. SEABORN 7

a’pﬁiﬂ l. TAYLOR
SEABORN & TAYLOR
BARRISTERS, - 8

SOLICITORS, ETC.
IMOOSE JAW, .SASKATCHEWAN

ESTABLISHED e .
ClarKson, Cross @ Menzies
Accouuntants. 1

Auditors, :
2 8 R B W

ll - ( ’s 12 Merohants Bank Bidg
MUI(;ER nl}mu A?n s tng
R e an Cmiton. Ton Toow fsee Ao Lot

i ESTABLISHED 1882
W. A, HENDERSON AND COMPANY, Chartered Accountants .
W. A. HENDERSON, S. V. ROBERTS
316317 NANTON BPLOCK —Corner Nei» srd Portege Ave,
WINNIPEG MANITVBA Branch Office: 108 Darke Block, Regina,

OHN SCOTT

Acdin  lavestiotions Liquidutions | Trsn Accosse
VERNON, PICKUP & CO.
Chartered Accountants, England
Tolphone 3633 707 Melatyr Blosk, WINBIPES, Mas

THE CA':ADDA-'N.ME m co'Y.

“A Western Compn; for \Vemm Pnplt "
**PRESIDENTw~ VICE-PRESIDENT GENFRAL M/ NACFR
< Johe B. Persse. Thoa, Rysm Geo ¥. Corrwibers.

Office 106-108 Crain Exchange

- ROBINSON @ BLACH

,Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANEK

Office, 381 Main St., cor. Lombard, WINNIPEQ j

WINNIPEG, MAN.

CAPITAL - $100,000.00
Warehouse Receipts Issued and advances
on Me of all kinds; First

Insurance, Frost Proof.
132 PORTAGE AVE., E.

The above Co.puyh.h-hr.dbrtbc purpose of mak-
Mercantile collections undertaken Reports given on Com-
mercial standings,

C. 0. NEWTON, Pres.

L. T, CHERRY, Sec'p-Treas.

Storage, Car Lots.or otherwise ; Lowest |/

Notes disconnted and a general Financis! Ageacy conducted.

The Warehousing and Financing Co. | i :

i
1

!

fag advances on Merchandise of all descriptions, and for whatever | Eomsaam

e CTATISTIOAL N3 UTERARY PRODUGTIONS

RANDSOME TEDSTA AND LI
g et e T L

ndustrics and Ambitious Men

wo’cnluwl

Eireet

Name _ ... ’ mosemenpsns
’R—Bv-“h-m--' ’
e (uture MJ- ove of tie pwi
-

Weally Hoes of ‘ City <

b eews you want Tmalon on g -

Aadress—CHAS. F. ROLAND (Commissione#), WINNIPEG, CANADA
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ted the system of insurance by replacement, instead of pay-
ing the value of the glass brokenm, and then contracts mnot
stating any amounts as insured thereby, their returns do not
show the amount of insurance effected during the year.
Premiums for Steam Boiler Insurance in 1908 amounted
to $87,613, and claims paid to $9,205, with $1,300 outstand-
ing.

Personal Property Insurance, carried on by only one com- |
pany, brought premiums of $13,051 last year with losses |
paid amounting to $14,425, including a loss carried over

from 1907. ]
Title Insurance is also transacted by one company only; |

its scope being tp guarantee the title to, or the quiet emjoy- |

ment of property, and to guarantec any person interested
in any real property, ‘‘agaimst any losses, actions, _proceed
ings, claims or demands by reason of any insufficiency or
imperfections or deficiency of title or in respect of encum--
brances, burdens or outstanding rights; and to guarantee
the due payment of the whole or part of any loan, advance,
mortgage or claim, hypothecary or otherwise. or the interest
thereon.” The total premiums received durine the year

amounted to $1,088 and there were no claims incurred.

Two companies mow transact Live Stock Insurance in |

Canada, their premiums last year amounting to $5,041, with
incurred losses of $2,525.
Inland Transit Insurance
writiric in which steady development may be looked for.
Last year policies were written and renewed. to an amoun
of over $108,000,000 with a premium income of $37,072

claims of $5,876 being paid.

income, Expenditure and Resources of Canadian Companies ‘
The Canadian Companies transacting the foregoing |

branches of insurance. had cash receints last year of nearly
82,000,000 including $165,000 received on capitdl account.
Items of receipts and expenditures were as follows :—

Receipts, 1908.
Net cash premiums. ......cocoveven $1,622,867
Interest and Dividends............ 119,204
T R R R M 62,439
Total Cash Income................ $1,804,600
Received on Capital................ 164,657

c 81,060,257

Paid 10s4Ps .....c.concvivivsveccnas $ 675,075
EXpenses) .......cccoccoccsicnsance 906,920
Underwriting outgo. ..............- $1,582,805
Dividends to stockholders ......... 80,745

81,663,640

That the public is well secured by the resources of the

native companies is evident from the following exhibit of |

assets and liabilities:

. Asséts, 1908.
T T R SN A SN SRR A $ 124,047
Loans on real estate............... 75,800
Securities  ......... RFSP SR ICh SRR X 2,602,285
Bl leeiiairissotosecotonsvenes 333,037
- Outstanding premiums ........... 204,775
ONDEr BOPBES i..cococerconinocscccce 165,744
Totel SIS . ....vvccusovpvivaccns $3,506,588
Liabilities, 1908.
Unsettled loss€s .............c..... $ 206,110
Premium: reServe ...........ceocoe-e 823,745
SURBEEY | escrcssscccsssrcicosans 98,578
Capital $tock .................... 1,208,847
Total liabilities $2,427,280

This shows a surplus of $1,160,308 over all liabilities;
or an excess of nearly $2,500,000 of assets over all liabilities
apart from capital stock.

Broader Underwriting Fields

In the existing Insurance Act there are no definitions |
These |

whatever of butglary insurance or contract insurance.
with automobile insurance and certain other new lines are
now specified fin the new bill—and very likely some alert
voung senator: will suggest an amendment covering insur-
ance of aeroplanes and dirigibles as well I
Then, too,: the proposed bill modifies and broadens con-
siderably the definitions of certain branches covered by the
existing . Act. [For instance. in the Act of 1899 guarantee
insurance is mentioned merely as ‘“the guaranteeing of the
fidelity of perspns in position of trust’”’—contract and judicial
bond insurance not being considered phases of guarantee
underwriting. ?Th(‘ new bill widens the definition to cover
“the guarante¢ing of the fidelitv of persons in positions of
trust, public jﬁ private guaranteeing and becoming security
y !
i

is another branch of under- |

for the due performance of any comtract or agreement or
of the duties of any office; executive bonds in legal actions
and proceedings.”’ : ' i
Important Branch of Underwriting i g

And accident insurance too, has had to have its wj
boundaries recognized by the mew bills. The old Act de
fines this branch as merely transacting ‘‘insurance
bodily injury and death by accident, including the “
of employers for injuries to perscns in their employment™
This, the new bill changes to the following :  ““Accident in-
surance means insurance against bodily injury and “‘
accident, including loss or damage from accident or i
suffered by an employee or other person for which the per
son insured is liable; and the insurance of personal b
other than plate or other glass against accidental
or loss by reason of any cause except by fire or perils of
navigation.”” . s

Undoubtedly, throughout the world, employers’ Liabil
| ity insurance is becoming not merely an important phase of
| accident insurance, but one of the most important branches
{ of underwriting generally. :

el P 5

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in M

| for the week ended October 23rd:—La Rose, siggor;

; Nipissing, 191,800; Right-of-Way, 124,191 ; O’Brien, :ﬁ:'
| Kerr Laké, 120,215; Crown Reserve, 124,780; -
| 60,000; Buffalo, 56,200; total, 1,319,887 pounds or 659 tons.

The total shipments since January 1st are now 47,505.9%
pounds, or 23,797 toms.
’ In 1904 the camp produced 158 tons valued at $316,217;
in 1905, 2,144 tons, valued at $1,473,196; in 1906, 5,129 toms,
| valued at $3,080,000, in 1907, 14,040 tons, in 1908, 25,0
tons. :

' TOWNSITE FOR SALE

' Western Townsite on the C.P.R.; soo lots
centre of the town. - Has Churches, Schools, Post

Bank, Hotel, Telephone service, etc.

vators in course of construction. Will sell all or

{} of the Townsite. Particulars—

| | RECOMMEND
the purchase of k-
| PAYMASTER, McCRIMMON
'; Montreal River,

UNION PACIFIC, COBALT MINE LTD,, FLOYD,
'0ULD. NOVA SCOTIA, CROWN RESERVE.

Benjamin Burland

PHONE MAIN 3089

303 Board of Trade Building,
MONTREAL. :

The capital stock of the Manitoba Rolling Mills-Cow-
pany, Limited, has been increased frem $100,000 0 $500,000
by the issue of 4,000 shares of $300 each. :
, A banquet was given by the residents of West Lorne,
Ont., to Mr. J. M. Kennedy, manager of the Merchants :
branch, on his being transferred to Arcola, ask. 2

The Windsor Hotel directors of Montreal/will ask permis-
sion from the shareholders to increase the capital stock
$2,000,000. The present capital is $1,000,000 stock d :
| $600,000 4% per cent. bonds. : :

The capital stock of the Stanley Mineral Spring Co
pany, Limited, has been increased from $20,000 t0 $100,000,
' by the issue of s00 accumulative preferential shares of §100
each, and 300 ordinary shares of $100 each. - i

Senator P. Roy, of Edmonton, was in Vancouver last:
| week arranging for the British Columbia end of a tweo: 3
| dollar mortgage corporation largely financed by British
| French capital. He will go to France shoxtly in :
with it. The name will be the Canadian Mortgage
| tion, the head office to be in Winnipeg. A Vancouver
will be established early next year.

are unqu
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~ Financial Statistics

STORS AND BROKERS EQUIPPED WITH A
COMPLETE FINANCIAL . STATISTICAL DEPART-
MENT AND SERVICE AND

A Complete Financial Library

iacloding Railroads and Sireet Railway Securities legal-
jzed for Conservative Investment, with the investment laws
of all the states.

ALL FREE

With subscriptions to
Taz WeexLy Boxp BuyEm Tue Fixaxciar CALENDAR
SUPPLEMENT,
Subscription price (00 other cost) $12.00 per year
or for $18 00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request
THE WEEKLY BOND BUYER -
26 WEST BROADWAY - - NEW YORK

WESTERN CANADA’S CROP

The largest in the history of the country is now safe-
Iy garnered.

The enormous yield coupled with the substantial
prices which prevail will effect a tremendous increase
in the commercial and industrial activity of the West,

The present is the psychological moment for the
manufacturers and wholesalers of the east to make an
aggressive bid for business in this territory.

The FREE PRESS, Winnipeg, is universally recog-
pized as the great advertising medium in the Western

In circulation and influence it i§ unapproached. Au-
gust, 1909, shows a circulation gain of more\than 3,000

over August last year.
For full particulars regarding rates, etc., communi-

cate with any recognized advertising agency or write

direct to
THE FREE PRESS,
Winnipeg.

THE *“LEADER”
Dally Weekly
Cover the Province of Saskatchewan thoroughly, and

are uqquestionably the best mediums for you to use if
you wish to let the public know that you are open to pur-

BONDS OR DEBENTURES
in this province. \
A small ad. only costs a small amount, you cannot

afford to be without it.
Sample copies and rate card gladly furnished on

application to,
The Leader Publishing Co., Lid. REGINA, CANADA

in the life of any publication is, First : the

- dition of its subscription list;
Second : its class of advertisers. The Commercial has never enjoyed a more
prosperous period than the present—-particularly in the matter of new sub-
m‘ : The reason is not far to seek.
This journal’s paid circulation is larger than that of any weekly trade
:"ﬂaer in Canada, and in the middle and Western Canada its circulation
larger than the combined circulation of all other trade newspapers.
h“""‘*"_in the Commercial get RESULTS. If you want business
the rapidly bt nt 00D

Bering . provinces

place an advertise- Q.

Ment in—

. BIBREE BBW ReF RE BE L

.'I‘OION‘I'O PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT}

We masvfacture PAPER High snd mediom grades.

B¥emNE si1mD, TUB SiZED, An omsen
wurts awp cowomss WRITINGS, BONDS, LEDGRRS

Mr &s c BOOK, LITHO ENVELOPE axv COVERS

Made in Canada - -4 : : For Sale by all Wholesalers

e —— T —
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VALUABLE

To BUSINESS MEN INTER-

In Moody's Magazine for N@wember

The Canadian Financial Triangle
By NATHANIEL S. lﬁlNlipER(i

A study of the Joint Stock Company showing
the remarkable concentration of capital in Canada.

-

The Question of Resources
By FREDERICK DREW: BOND

A practical consideration of the' amount of
capital necessary for successful speculation in the
stock market. g

The New Leather ‘Trust
By JOHN MOODY¥ |
The Railways of Switzerland
CHAkLES S. BE:\CH“:nd H bNR,l SEGNITZ

and many other articles of unusual interest,

MOODY'S MAGAZINE
35 NASSAU STREET, NEW YORK CITY
Subscription $3.36 A Year smnm 28 ceats

'BOOK
FREE

ESTED IN ACCOUNTING

You cannot afford either to read or to buy all
the books that comprise the literafhte of account-
ancy. There are certain branches ind subjects only
in which you are interested.  Just twhat the books
are that treat these subjects and whete they can be
obtained is a vexatious question. With this thought
in mind Mr. Leo Greendlinger, M.C.S. has briefly
reviewed and described every worthivhile book on
accounting that has ever been writtet. This valu-
able treatise has been published ufidér the title of

“* Accounting thoﬁtm oo

It is free to you — we ask osly 10c,in stamps

to cover the cost of mailing.
Simply say ** Enclosed find 10 ‘cents, send Mr.

Greendlinger's pamphlet.” ‘
—
The Accountancy Publishing
A Company
28 N.Y. University Building
New York City
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Manufacturers! Capitalists!l Copies of The Monetary Times

The Great Lake and Rail 4/

Shipping and 2 - ' Are for Sale at
CHEAP POWER CITY LONDON, ENG. —Beanch Office The Monecary Times, 225 Outer Temple
of Western Cana da MONTREAL—Wiadsor Horel News sand, M, Michest, Pron

~ Branch Office TheMonetary Times, B33 Board of Teade

i
3 i et d | Bide,, T. C, Allam, Rep,
| QUEBEC—Chatesn Frontenac News.stand, M. Michaels, Prop.
{| TORONTO- lraders Bank Bld:., Yonge Street.
{ ~King Edward Hotel News.stand.
i = { —Confeder tion Life Association kide,

AR AT A AR 2

ONTARIO WINPT s Oltes The Mo o Tothes, $15 Nanton Bi
| — onetar 5
offers every economic and NIPEG—Braich odall. Rep. y i Nt S

advantageous facility for the
succ¢essful operation of every
sort of Industry. o o2

1 {

et | HOTEL CUMBERLAND

i ————————
Cheap Electric Power 35,000 % i
H.P, developed; 100,000 H.P. | Broadway at 54th St. - NEW YORK
in reserve. Transportation | Near 50h St Subway Station and 53rd St. Elevated.
Facilities not equalled in « Broadway " from Grand Central Depot pass the door. | In
Canada; three Transconti.
nental Railways -C.P.R, C.N.R. HEADQUARTERS FOR GCANADIANS ! Capi
G.T.P. @ Great LaKes Carriers IE' l'n mepm Asse
Splendid industrial sites with Strictly First - Class. Loss
P trackage, and facing on the
finest harbor in the world: ; s "R Head
CﬂnAPEST COAL IN CANADA ‘
bsolutely pure water for | Sasdwond Pl Hor
domestic purposes. o & i it s
Lopcuon—Unaoulhblo Mid- ; Ori | R .
Dominion and Reasonable ‘ riental Kugs.
concessionsto offerindustries | ;
Full information promptly by i $2.50 with bath, and up. e
addressing @& I’d .ﬂol o‘ ‘; i _ "z o
‘ ndusiria | ut
Herbert W. Balier, Commissioner <, e T GUA!

Harry P. Stimson R. J. Bingham m
Formerly with Hotel Imperial Formerly with Hotel Woodwand

Authorized Capital - - $1,000,000.00 Head Offic
Subscribed Capital - -  575,000.00 O AN
Deposited with Government 53,523.25 ’ the L - ARMSTRONG |

s s . ] See ey hing that s worth
Dominion Fire Insurance Co. FREEchamees || —

Head Office: 44 VICTORIA STREET e G“';W'- :"0 2 °‘§:

sSnaw

Manager—ROBT. F. MASSIE. TORONTO. PEDLAR FPeople of L% Vacwe
: THE NORTHERN ASSURANCE CO., L. PI
Port Arthur and Fort William Conaiiio Beais, o 68 e Do Bt We, Masiuth ' Fl
Warehouse Sites, Central Retail Sites, Water Lots PUDPESERENRL. o < vty e R Suboebrss BRA!

: For informatioa, location and prices, address upon Iluu:.;nd.."‘.*. l‘.' u' ........... -‘ u- ........ 0“4

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can il T e e e e @ Foun, S L &, FRAS:
Presipen

GRAND TRUNK %

Single Fare for Hunters’

To temagami, Muskoka, Lake of Bays,
Quebec, New Brunswick, Nova Scotia, etc.

Daily Until Nov. 6th.
RETURN LIMIT DECEMBER 4th, or

until close of navigation, if earlicr, to points
reached by steamers,

California, Mexico,
Florida.

Consultinearest Grand Trunk Agent regard-
_ing low tpurist rates.

OUT WITH
THE STOOL

Are you weary of the old stool. the lorg hours, the tedious work, the
monotuny. the drudgery the meagre pay that are bolding yu down—are
you weary of there? Do y« u want to be at the same desk when you are
fifty? Because you are in the rut now do you want to stay? Have you
no ambition to move upward? Have you ever wondered why, after all
your hard work - n the books at $2 to §3 per day the auditor recei! $10
ger day *o examine them?

1f you would make a change, then ~

OUT WITH THE STOOL

Our Counses v { HARTIRED ACCOUNTANCY will prepare you ":
C. A Degree. ¢ urrecord at the Institute examinations of the past
years is the most notable record ever made by any school W ¢ challeag®
any other school to show a record that can compare for a & moment
with ours. Write to-day for full information-

THE SHAW CORRESPONDENCE SCHOOL

391 YONGE ST., TORONTO, CANADA.
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. 8’6000
7.829.724
5.49;1,,353
14,797,077

WESTERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Hon. GEORGE A. COX, President.

¥.B. Brock and Joha Hoskin, K.C., LL.D. W.B Meikle, C. C Foster,
Vice-Presidents Geseral Manager  Secretary

ASSURANCE COMPANY

Head Office TORONTO, ONT.

GUARDIAN ™ e

e =" ' ESTABLISHED] 1821
Assets exceed Thirty-two_-Million Dollars
Head Office for Ganada, Guardian Building, Montreal

H.M. LAMBERT, Manager B. E. HARDS, Assistant Manager
ARMSTRONG & DeWITT, W 16- 18 Leader Lane, TORONTO

!
!
|
'

THE LONDON MuTUAL |
FIRE

INSURANCE

ESTABLISHED 1858 f

HEAD OFFICE,

Is not a new venture, but an. “‘#lblished
successful, Canadian iauimtiolk@
Fifty Year record and the patrd

Seventy Thousand satisfi

cuwANY

- Togomo

fletn

:ofover

ed

D. WEISMILLER, President and Mankgits |

1879

FIRE INSURANGCE COMPANY
BRANDON, - MANITOBA
A C. FRASE .

Pntmut. Vlz;-ll;n:ix:!r Mﬁ?\:ns‘o e)‘.!.ic.rg!

Insurance Company

QUEEN ™' inerica

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TRt NSt o] C > *Glemiiton. Out.

-

PIONEERS’

e ———— e = —  ——

CALEDONIAN msum\nca 'g:ourmv

The Oldest Scottish Fire Offic:

LANSING LEWIS, Masager
MUNTZ & BEATTY,;
Temple Bidg., Bay $t., TORONTO.

WATERLOO MUTUAL FIRE IERANCE co.

Head m
Total Assets 31st December, 1908,

WA‘IE.“. Mm asadn

Policies in force in Western Ontario, over 80,000.00
WM. SNIDER, President, GEORGE m. \"..@-p...a.-._
FRANK HAIGHT, Manager. T.L. Auus-rl o Iegupector.

of Berlin,

Economical Fire |

CASH AND MUTUAL Sy TRMS
Total Net Assets, $421,414.94. Amount @
Gevernment Depeonit, '

IMercantile Fire

.corpoﬂtodllv

INSURANCE COMPANY
All Policies Guaranteed the Lowpow awp Lakcismns Fins Insunancs

|y awy or Livemrooi

THE CE"MI CIIIN ISII
A CENERAL . s messance BUSINESS TRANSACTED

;mswr.p-u-

Fowrax, Pr

Franx O. esadent
Jos. Cornmis,

Winalpeg Agency ! ln-mww a&-dlll

qmm

Manager.
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Reqnirements

¥
QUITY FIRE INSURANCE G.

Established 1893

Head Office: 24 King St.W., Toronto

W, Gregnwoop Brows, Manager.

Hox, Tuos. Crawrorp, President.

54 J

‘AGENTS WILL FIND IT ADVANTAGEOUS
TO REPRESENT THE EQUITY

There is probably an Equity Agent just around
tl{ come&. Look in your. telephone book for
«EQUILY.” Ask any broker for an Equity Policy.
He can get it fcr you.

BANK OF KOREA.

|

{ e —

The memorandum between Korea and Japan concemy
| ing the establishment of the Bank of Korea is as follows:—
Regarding the establishment of the Bank of Kom,h i
| Governments of Japan and of Korea are agreed upom the »
| following terms. >
! Art. 1.—The Korean Government shall establish the
| Bank of Korea, granting the latter thé right to issue conver :
| tible bank-notes and to become a monetary organ of the
central money market in Korea. Also, the Bank of Korea
shall manage the business of the National Treasury of Ja
| pan, when so requested by Bank of Japan. :
Art. IL.—The bank-notes issued by the First Bank, a
| joint-stock company, shall be regarded as those issued by
| the Bank of Korea, and the Bank of Korea shall share the
| responsibility for their redemption.
' Art. 11.—The shares of the Bank of Korea shall be held
Koreans and Japanese only.
, Art. 1V.—The directors of the Bank of Korea shall be
| Japanese: for the time being. :
“""Art. V.—The Bank of Korea need pay no intereston
shares held by the Korean Government until it is able to
declare 4 dividend of 6 per cent. per annum. 2
Art. VI.—The Korean Government shall guarantes &
dividend of 6 per cent. per annum on stock other than that
Korean Government for five years from the es
| tablishment of the Bank of Korea. /
‘ The memorandum is written in Korean and Japanese,
| each in duplicate and signed by Viscount Sone, Resident-
| General, and Mr. Yi. Prime Minister of Korea.

| by

| held by the

|

g

i

w
*

ADDITIONAL BANKINC NO?E‘;

£

=
LS

‘I ne city assessors have increased the assessment of the
| Seventh Ward of Toronto, formerly West Toronto, from §6-
067,065 to $8,577,064. The increase in the business assess

| ment over last year is $336,090. ;

| The Dominion Trust Company will apply to the % ;
Parliament for incorporation. The capital stock will b
$500,000 divided‘into 5,000 shares of $ioo each. The head
office is to be in London, Ont, TR

4

1 iR

i

|

Two new banks are being established in New West-

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

CAPITAL S10CK FULLY
SUBSCRIBED $500,000

C. E. BERG, Manager

minster, B.C. The Merchants Bank has bought a comeros
Columbia Avenue for $30,000, while the Bank of Toronto bas
secured a lease of a store in the Blackie Block.

The Keely Mine, Limited, has been authorized fo 5o
divide its shares from 500,000 shares of $5 each to 2,500,000
| shares of $1. The new shares will be allotted to the preset
shareholders in the proportion of 5 shares of new
each share of the original stock held by them.

 The Ontario Nickel Company, Limited, has been auther-
ized to convert 2,500 shares of its preference stock into com-
mon stock. The present holders of preferred stock are e
vitled to a like number of shares of common stock in hes

'E. H. HEAPS, President

| of the preferred stock now held by them. The common

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wHo msux somps ror Ait POSITIONS OF TRUST &

& Write for particulars
J. E. ROBERTS, General

TORONTO

Manager

is subject to calls in respect of amounts unpaid thereon o
the same extent as the preference stock.

The net earnings of the Consolidated Mining and Smelt-

ing Company for, the year just ended are $320,004. 01

| to the large amoynts spent during the year on acquiring
properties and developing thém, no dividends have been de-
clared. At a special meeting of the shareholders held recent
ly in the company’s offices, after the annual meeting, the plas
of the directors to increase the authorized capital from 8§
500,000 to $7,500,000, was approved.

The New England Fish Company has sold its entirt
| Canradian business to the Canadian Fish Company,
This means that the halibut trade is now wholly in

hands, for the New England people are out of it al
There has been such an increase in business during

B

Assurance Company

HEAD OFFICE,

THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL, A.tAa AA8. Sec
P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies.

Surplus,”$268,500,57

WATERLOO, ONT, |

!
|
]
‘

vear that the company will have no difficulty in

both its steamers the vear round. Should the supply
the demand in Canada. arrangements have been made to ship
the surplus to the United States. ;

The British North American Mining CﬁmpaDY_'in‘
to the Dominion Parliament for an Act amending its
autharizing the company to increase its capital stock to §1-
200,0p0 to comsist of 240:800 shares of the par ¥ of #
leach? to issue fully paid-up stock of the new issue to the
| present shareholders in the place of the stock held
them, in the proportion of 24 shares of the new issue .-‘

When in London call on the Monetary Times, 225 Outer

Temple, Strand.

share now held by them, without further calls being
upon their present stock; and-authorizing the CODP‘!":
directors to issue and sell the balance of the new
| stock” at less than par. :
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FIRE INSURANCE.
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THE MONETARY

FIRI! INSURANCB.

Presidest. R. M MATHESON,
Vice-President.
C. D. KERR, Treasurer.

D CAPITAL - - $500,000.00
IBED CAPITAL - - $308,300.00

sUBSOR
Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

|sT.

| | Founded 18853,

PAUL FIRE AND |
INSURANCE COMPAN

ST. PAUL, |

Assets Over -
Policyholders’ mOms_:_“

This Company bhas on w'ﬁhhw
Bonds to the value of One Hundred Sixty Thousaad
md“u}akrﬂh\

Contracts ( Fire), communicate with the
DALE & Building.,

PANY, Mootreal, Qu
Province B 1
W. E. FUDGER, King St. East, Toronto, General Agénts

ANDREW M. JACK & SON, 169 Hollis Street
hl’tw-udﬂon&u..
Wilkam

BRITISH AMERICA|

Assurance Co'y
Head Office, TORONTO

BOARD OF ommon
W. R BROC
JOHN BOSIIN KC.,LLD
Vice-Pressdents
GEO. A, IOIIOW
UG USTUS MYE!
EDERIC NlClIOI..I.S

l lls KERR OSBORNE
IR. HENRY M. PILI.AT‘I'

P. H. SIMS, Secretary

c..lhl .1 400,000,00
“.040.924.11
Lesses paid since u.-.lm -

|
m.ooo.uz.oi '

| Toronte Office—18-14 W,

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled

Gamada Branch ; Corner St. James and McBill Sis.. MONTREAL |/

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

THOS, BRUCE, Resident Manager,
!IIT & DOHALD,O.-!‘

SWEATMAN Gc-r-l
(= .

NORWICH UNION

FIRE INSURANCE SOCIETY

LlMlTED
ESTABUS"ED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

H. RODGERS,

JOHN B. LAIDLAW,
Branch Secretary.

Manager.

y ::‘undxn
Toronto W SMIT
*o-ouo Street, T

Head Office for Canada
nﬂnwc.lmw Bn-r.h

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

First British Fire Office ice Established in ﬁ 1804

Phuemx Assurance Eumnany

Limited, of LONDON. E
(ro-ld IM
with which ¥

TII[ PELIGAN & BHIIISII [IPIIIE ilf[ NHBE

HEAD OFHCB FOR CA\ADA;,
100 St. Francols Xavier St. - MONTREAL
~ PATERSON & sorgcu Agests |

e

ANGLO-AMERICAN  FIRE |IS|IBIIEE§ COMPANY

H. H. BECK, Manager.

. APPLICATIONS FOR AGENCIES THROUBHOUT
THE PROVINCE OF ONTARIO ARE N ITED

81-85 Adelaide “not East

_-TORONTO, -

e

2
&
i
i
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HAVE YOU VISITED

REGINA

recently? If not, ask some of your
friends who have been there this season
their opinion of the progress and
. development that is going on there.

BanKkers’ Safes ..
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

'

Illustration shows the Vault of the

NATIONAL TRUST CO. of TORONTO,

" Installed by us, the door of which weighs
6} tons.

THE GOLDIE & MCCULLOCH CO., Limied

GALT, - - ONTARIO, . - CANADA

WESTERN BRANCH QUEBEC AGENTS B. C. AGENTS
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, BC

Have a va
for the Pr:

A M. Feathe

e ——

\




THE

LIFE INSURANCE

MONETARY

'CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa

Vice-Presidents
FRED'K WYLD, Esa.

El&. nnuennu,sq
JUKES JONNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

J. K. MACDONALD,
Secretary and Actuary. Managing Directer

POLICIES ISSUED ON ALL APPROVED PLANS

TIMES

LIFE INSURANCE

Ideal Protecuon.

In the Automatic Endowment licy
.ncxnual:rui‘ r;:‘vf-x‘v-

The Poli provides an - Endowment at
l'OYdln‘ protection at low cost but avoiding t
long premiums The profits, declared ecach &
pounded at the average net rate earned by the Company, at
least four per cent. being guaranteed, until these profits and
the reserve equal the face of the Policy, whea it is paid as an
Eadowment.

A pamphlet has been issued, estmating the periodd st which
the Policy will mature at various ages, and a cc.v will be
mailed on request

The Great-West Llfe

ASSURANCE COM?ANY
HEAD OFFICE, WINNIPEG

Life Agents with a record to show should investi ‘Au !lc oppor-
tunities offered by The Great-West Life, \

at-Wesd Life offer
reasigig Memand
y ‘Lie rates,
pavepent of life-
veary, Are com-

THE HOME LIFE
2 Association of Canada

Head Office

Home Life Bullding, TORONTO
Capital and Assets, $1.400.000

Reliable Ageats wanted
unrepresented districts.
Correspond Salicitad

j HON. J. R. STRATTON, President
J K. McCUTCHEON, :
M Director

A. J. WALKER, A.C/A, Secretary

NEW POLICIES of the CROWN LIFE
- Liberal Life Policies available to C.u‘l-uh-'n
thas charged by most other Companies.
Highest Guaraatees in Loan, Cash Surreader sad Paid-up Values.
Noa-forfeiture Guaraateed ‘1
Travel or Occupatioa.

Restrictions ia regard Resideace,
hmmudmmhu

ﬂ-'le Insurance it will pay you to associate yourself with the
ﬁ B Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.

- Head Ofice, — Crown Life Bullding, TORONTO

““The Woman in the C;se »

May be one’s own mother, wife or sister, any one of
whom may need the protection which life insdrance in °

////////// / /

OF CANADA

gives, and it is, therefore, the duty and shduld be the
pleasure of

““THE MAN IN THE CASt
to whom she has a right to look for protecﬁou. to in-
sure his life while yet in good health, for Her benefit
when his strong arm and active brain shall have been

~ stilled in death !

HEAD OFFICE, WA‘I‘IILOG'. ONT.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD orrlct. EXCELSIOR LIFE BUILDING, TORONTO
Insurance ia ovor L e - $13.000,000 0
Assets for Soc-rity Policyholders over.- - 2250000.00

Those taking out a policy of insurance want Tus sest. No matter whether'it is
10 protect business interests, dependents. provide for ol4 age or any other purp: se.

The new Excelsior policies with their liberal guarantees of loan, cash surrender,
paid-up i ed i values, etc. meetall requiremeats. Desirable

extend
®pesings on field staff for good procucers. Local Agents wanted everywhere.
E. MARSHALL, Gen'l Managés. D. FASKEN, President.

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, ‘CANADA

Capital and Ases - - -
Total Amurances in force -
Paid to Policyholders w 1908, -
Most Desirsble Policy Contracts

DAVID DEXTER, President sad n-.u. Director.

The Continental Life Insurance Company
Coutinental Life Building, Torento

Have a vacancy for an exoerienced field man as Inspector
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

S—

THE...

POLICYHOLDERS b= "
MUTUAL 'ﬂm

ASTOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

L. M. Featherston, Gen. Mgr. 503 Temple Bldg, Toroats, Oat.

SUN LIFE cafioa

At 31st Decembet 1908

ASSETS $ 29,235,525.51
SURPLUS over all lubiliues. md Capinl | 3

Hm 8§ and 3 per cent, Standard . 2,5696,303.95

SURPLUS GOVERNMENT STANDARD 4,118,491.91

INCOME 1908 - - =+ - - $,949,601.98

ASSURANCES IN FORCE, . 119,517,740.89

Write to Head Office, Moantreal, for Leaflet entitied "Pmno- and
Progressive.’

SUN LIFE POLICIES ARE EASY 10 SELL

Commercial Union Assurance Co.
LIMITED, OF -L(:h .D(,)N. :'ucuuwz

w Fuily Sabscribed §14,750,000 I.J'c '-.ﬁ s w. lﬂ,ﬂt-

FIRE, LIFE, ACCIDENT
Income
. 21,250,000 To.l'l.b
Head Office Canadian Brasch, 91 Notre Dame S¢., '-m
Jas. McGregor Mgr. Toronto Office. 49 Welllugton St., East
GEO. R- HARGRAFT, Gen. Agent for Toronte and County of York.

.
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STREET RAILWAY BONDS

1854

The bonds of a street railway ought to be a security of
high value providing the company is not over-capitalized.
Where this evil of over-capitalization exists it is one which
has grown largely out of the consolidations éffected in
large cities where a number of independent lines were joined
and welded into ope system. The bonds ought to be a
good investment where the company has a satisfactory fran-
chise, one that is not hedged about by too many restrictions,
does not expire too early, and is not onerous. Furthermore,
such securities ought to be desirable where the company
serves a comparatively large community. Statistics prove
that the securities of street railways operating 1n cities of
fair size are becoming better each year with the develop-
ment of these cities. New York city lines have been a no-
table exception to this statement, but their difficulties have
been attributgble to what has already been mentioned, the
burden of a tremendous capitalization, a large part of it
unwarranted. The earning power of such companies is an
established fact where the proper conditions exist. It has
passed much beyond the experimental stage. . There is every
_indication of a steady growth of population in important
centres. The trend of traffic is toward the cities, and where
interurban lines connect cities that condition is all the more
pronounced.— Frederick Lownhaupt in Moody’s Magazine.

il A

CONCRETE WEAKENED BY HEAT.

That the builders of reinforced concrete structures have
room for -some improvement in their methods, is evident
from a report made by Mr . G. A, Stange, adjuster for a
Chicago firm. It concerns a loss on the reinforced concrete
building of F. B. Klock at South Elgin, I, used for the
manufacture of drugs. The adjusters contended that the
concrete- floors and ceiling were not dalqglg*'d sufficiently to
be torn down, but the owner claimed that the concrete had
been weakened by the intense heat, about 60,000 pounds of
drugs having burned.

It was decided to test the building by putting a weight
of 400 pounds to the square foot on the panels, which were
to be held defective if they deflected more than 3-16 of an
inch, that being the original test made by the architect when
the buildi was turned over to the owners. Tests were’
made of eight panels involved in the fire, all of them showing
considerably more than 3-16 of an inch deflection with only
250 pounds weight to the square foot. When the same weight
was applied to panels in other portions of the building not
affected by the fire the deflection was less than 1-10 of an
inch. In consequence a total loss was allowed on six panels
and a compromise on two.

The adjusters hold that had the building been of any
other eonstruction than concrete it would have been totally
destroyed, awing to the tremendous heat engendered by the
drugs burning. The expansion of the reinforced steel un-
der the intense heat is believed to account for the weaken-

ing of the concrete.
eSS LT ——

MORTALITY RATES. 4

Some unusually interesting statistics of the death rate
for a period of years 1870-74 to 1907 and the varying rates
for the different members of the group of states, including
Tasmania. are given in the official year book of New South
Wales for /1907-§¢ At the first period mentioned above the
average death-rate- was 13.93 per 1,000 of total population.
The differengé between the séxes was marked, the rate for
males being 15.58, and that for females 12.32. For the year
1907, however, there was a very pronounced improvcn{(‘nl.
The rate for both sexes had <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>