
éINCORPORATED

BRITISH
AMERICAN BANK NOTE

COMPANY
LIMITED

ENGRAVERS OF
BANK NOTES, BONDSj STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS amf all 
tary documenta. Ï1

The work executed by this Company is accepted 
, by the

LONDON. NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

/

mone-

* •

Breaches «
TORONTO

7*1-1 Trader. Beak Bldg.
MONTREAL 

Street*

J

Ten Cents

BUSINESS FOUNDED 17*9

AMERICAN
BANK NOTE COMPANY

Engraven end Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 

V CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS: 
OTTAWA. 224 WellHgtoe Street

Branche.
TOKOlfTO•AX

TORONTOOctober 30 1909VeL 43-No. 18

f
*

GENERA X,

FIRE
GOVERNMENT 
MUNICIPAL 
RAILWAY

AMD W

CORPORATION

(
aw un

ASSURANCE CORPORATION
LIMITED i

OF PERTH. SCOTLAND 
CAPITAL £1,000,000 ■ •?

• ;

Toronto Agonte : SZKLISKI A McLCAN
D. * WILKIE.CHARLES COCKSHVTT. V,

BONDSv
T. H. HALL. Mi

YIELDING ATTRACTIVE 
INTEREST RETURNS

ASSURANCE COMPANY OF CANADA
Property 
Liability

Steam Boiler Ineurance

f:DamagtPersonal Accident 
Health It -1 ■

CORRESPONDENCE SOUCITED

DYMENT. CASSELS 6 CO.
CHARLES COCKSHUTT, President

Managers lor Canada
W. G. FALCONER C NORIE-MILLER

A^4D|AN CASL)Av^ IE
TORONTO j■Û 5

AND BOtLER INSURANCE COMPANY
i

8 1
I *

8"

VPTEMBER BAMK STAfEMEBT—GERMANT AND CAMDI1II TRADE —TEW TEARS ACCIDENT INSURANCE

Ebt JTUmctarg Eintca
Trade Review and Insurance Chronicle

OF CANADA
:

VANCOUVER
MONTREAL

WINNIPEG
LONDON i.
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w if P hS K F-I .ft iii CAPITAL PAID-UP-

THE MOLSONS 
BANK

11*17

$3,500,000BANK OF 
MONTREAL

OetdtAl. til
RESERVE FUND—

$3,5
of iHHf TT ~~ - WWW». IMA

HEAD OFFICE, - • MONTREAL
BOARD OP DIRECTOR»:

un
DMWiion, LOLA, C-T.O., , Publiât

.. T. IM",
Oee. B. DrnuBwaM. Chat. B. Oonloe.
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ERLahe

w
I Weusktwta HALIFAX. H. S.

C»At Arcbuia 
ami nail.

OFFICE, TOB0NT0, ftft
D. Wa

Rsdheue 
Rad Deer HTPAD OFFICE.

WUcoa
River. 4

AND vVlk.BEC
Montres 111 ofBcesI
Ore aceville
Oetewe a efhcesl

Psrkhlll 
Perry Soosd

Pert Arthur 
Pert Perry 
Quebec 
Raley River 
St. Cathari 
Sarnia 
Seelt Sir Maria 

E PROVINCES

loot T. Pateart.
B. L. -------- iHecron Mcli

GENERAL MANAGERS
Seelovth ■

Forest 
Part Frshcss 

WlBleis
Gsh
Goderich
Go.gartU 
Geelph j 
Hamlltoh

C. D. Schurman. IGao.Faria
ThedterdFort Dmr tiSeBcae. I
Walhertee
Wslherville New

:?1!i-2s^«srsrisrs
S5SSUndwüT
Leaden 1

MAfUTlM

Wlnghsm N tr.es. 11. Port Elgin,

A
LIU?rieuriB3mbtoEMmcat) Berlin.

LSIdM^’CriU^fjSrtEkfcfronffc. "it ^iiSe-

Rainy Rivm. St CathanMn. St. »«M M
lacobit Toronto, Kisc Sc *od ISsowvws. .

St, WrtUadT Woodrtock. touio. PortMaru
Grand Rmr, Mosérsnl. New 
oad. New Ceriirte enk.

See
miSydney 

Truro 
Win dear

sSt. JrtlsHaMas 
Mlddleua 
Montagne 
New Glasgow

IN I HE
Portland. Ore-

IN GREAT BRITAIN_
LONDON : S LOMBARD STREET. E. C.

UNrrE?*STA1 ES A

cSea Prandeee aalNew Verb

mmn * Hie Ter*.

(,{ij I

lilt 1:1

U
 ÉÈM

 iililttliiil iilil

i

i a
gH

R



18ejTHE MONETARY TIMES uOctober 30, 1909.

IMPERIAL BANKTHEfCOM=l mne
Heed Office I EDINBURGH.

£110,000
Jas|U A"DE«sow, Secretary

ombard Street, E.C.
Ceoeoe $ Coctt<.

► New. D

OF CANADA
i»ie. 

Paid-up Capital, 
FundL...

I
R

• Fund
Alex. Boom, General Manager

Pension RDIVIDEND NO. 77 i

LONDON OFFICE: 62 L
Am. Wbitlie, M

Draft,. .ad 
ivptM
ZSLVSTJS

•t .
I, .11

•mat a Dividend at the rate of eleven' per cent (11%) per U eveme le
.ad .11■•edealwhfc* 

The bseà iidamkiaannum upon the Paid-up Capital Stock of thU Inatitntion has

been declared for the three months ending «1st October. 1909. J||£ ROYAL BANK OF CANADA
>.nd that the same will be payable at the Head Office and 

on and after

•**51.
eafcBRve. M.

1
capital, H.sec.eee

of
K. L.H. & Ho*, Baa. I-----------

D. K Blliott, Eeq.. W. H. Tmtm,

JL

FIRST DAY OF NOVEMBER NEXT.
HEAD orriCE

: W. B. Terr
The Transfer Books will be closed from the 16th to 

30th October, both days inclusive
rSSîlC r.
Niagara 
Niecera

Elk Lak.
F»li*Centr.Sx.<h River
| I j I

\ 'Gall
Gowgaada
GiMlyfc

Burk. Fall.
By order of the Board,

HaaoverASImwood Ott»w«, Maak St T 
lagaraail A Putnam Ottawa. ■
Kwwlwortfc

Daada. St.
Bioor St.Cobalt

D. R. WILKIE., w,
General Manager. Gtaaaa Av. 

Arm.
m w,Montreal; 

Montreal J 
Joliet ta

do. VToronto, Ont., 16th September, 1909
■ 1NEW MUM

J acquêt River
Moectoe v W,

North RedsiUNION ‘BANK 
OF CANADA

Graed Falla 

Halda,
Haktas. South Bad

eovA Scotia ; ;;

i*icLm > I■ridywae»
Guyeboro__ ary WmaaE

MtNITMA
Portg|>WAJtlD*M»LAND

eewPOUHOLAPto
St. Job. ,

Grata Em fr
T OH gW AM

Ragiaa
Dividend Notice Me. 91m Calgary

Vi■■man ll.li.raat 
Ml Ptaaaaa

" Park Driv.

Bahaa ivN.Notice is hereby given that a Dividend at 
the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

St r
VNew Alberai

'OaartmrTuaM Wt Port Kaamgtoa 
Grmad Fork. Fort Moody

Rad Victoria

PORTO RICO
CUBA

da11s N,Gekaao St Mayari
UMITID STATS* New Y

THE TRADERS BANK QF CANADAWdiatv, the lit day .1 December n,it,
Capital and Surplus - - 41 6,300,000

8,000,000The Transfer Books will be closed from ta ever- - -
POAHD OF 01 HE

Total
:November i6th to 30th, both days inclusive.

The Annual General Meeting of Shareholders 
will be held at the Banking House, in this city,

The chair
pees; sas

H. S. Strathy. Esq.. 1 
Auditor to the Boerd : Jot

HEAD OFFICE 1 Ti
Stuart Strathy, Gee. Men. N. T. Hi 
1 A. M. Alley. Secretary.

■ RANCHES 1 ON
Orillia m 
Ottawa t „ 
Ot1arv.1l.

hi ton. Vice President 
I, E»q.. Wsubeusheee 
lott; Esq.. K.C., Toronto 
Ml)
L Willis.
ONTO

on Saturday, December 18th next, 
to be taken at 12 o’clock.

By order of the Board,

y '

, Assistant Gen Man.
3! P Sherrie. Inspector

IO
Stmt— Feiu
S.dkaryG. H. BALFOUR,

General Manager.
•Alma
•Apian i e

rdIVerger
Fan William
CU_J
GnmdVaUvy
Gaalpk

Aytawr
•Aeoa IQuebec, October 23rd, 1909. r,Ettepfl

Fmeeet. I
Aytee
•Bewbville Y.

turn Mt 
Elageed Sa.diea
yama aad Breedvt«.

£'J. Rive saHOME BANK SS&SKE/>e I Garrard aad Maia St.. 
Gerrard aad Deadortb 
loam aad Garrard

Tweed'
Van
Weedat «

Brum Mine .KrBarlmgtee
CmjBr
Cligord

St
SL Maryd,

J tnalsgtse
Uoe.Heed

•Mount Elgin

. IteweseUa 
Marik Bay

CoBrngwood Seek SeeOF CANADA
Head|Office—S KING ST. WEST

;six OFFICES INiTORONTO.
IN ONTARIO »

1 w.Dry dm
W, Ft. WilliamStoaay CAri

.r Strataroy. W
«A»KATCHE*ff MANITOBAALBERTA

!
Everett fldertee 
Sandwich St.Thomm 
Walker vdle

BRITISH COLUMBIA

ABhtoar T Belle River 
Lewreece St's. London 
Swterlaad T<

Forget
-

G laic ben Holden ■
.BANKERS 1

MANITOBA SASKATCHEWAN 

Siat alula

New Y «Hi —TI*

SSra* Lyietoe Feme TkeMarUeN.Neepawa
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The Merchants' Bank Bankjof Hamilton.
Paid-up Capital...... -----

• and Undivided Pr°fm-- ••
Total Assets-Over $38,000,000

I
0
8

*OF CANADA Reserve Funds 
$4,400,997i Capital Paid-up

•9,000,000
Rstabliumbo I»I8M R 14■

w
m?HEAD OFFICE, MONTREAL I. turnbuli------ yin PndSm

Gm. Huibefiord W-A. Wosd
C. C. Mut. T

HON. WILLIAM GIBSON........ ft
C A. Birye

CeL dw He*. J. S. HrHrit C.V.O.

ONTARIO

BOARD OF DIRECTORS:
Jonathan Hodgson. Esq.. Vice-President 

M. A. Allan. Esq.
F. Orr Lewis. Esq.

? 41
•:

lirkisad. Aha.Sir M. Montagu Allan. President 
T. Long. Esq.

C. M. Hays. Eaq.
C. F. Smith, Esq.
Ale*. Barnet Esq.

K. W. Blactrwell, Esq.
T. E. Merritt, Supt. of Branches and Chief Inep'r

At*
SLR*

tad Cm.
OtyWy.
Dae dm
Deer*, «a -_

Oreek.Mu. tot

• pa>Bi" «F Brd,

1- Bathurst A 
ArthurE. F. Hetoden. Oen. Manager

at ere» 41 aONTARIO WestEnd Hr N FTtaiw. ,
Franklin. Mae. slisl. OnSt. Thomat 

Tara
Thames ville
Tilbury
Toronto

- Parl'tSt. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yorker

Hew Hswbar»
Niagara rails ■
Mlagan Falls A MANITOBA.

Napanee 
Oakville 
Orillia 
Ottawa 
Owen Sound

KincardineFlora
Pinch
Fort William 
Galt
Oananoque 
Georgetown 
Glencoe 

S' Gore Bay 
Granton 
Hamilton 
Hanover 
Hcs peler 
Ingersoll

OnW roast*Acton
Alvmnton
Athens
Belleville
Berlin
Bothwell
Brampton
Chatham
Chatsworth
Cheslcy s
Creemor#

Kingston 
Lancaster 
Lansdowne 
Leamington 
Little Current Parkdale 

Perth 
Prescott 
Preston 
Renfrew 
Stratford 
St. Eugene 
St. George

DsdU Tabet, AHa
ALHBKT4,
AMD
féïwAN

ot
! ----------- NWS .

u nun
COLUMBIA

Fort Ah.Part Beene

BT BT
London
Lucan
Lyndhurst
MarkdAle
Meaford
Mildmay
Mitchell

QUEBEC

Math*. IfAS*SSI,^^^^^M 
Battlafmrf. Boat Mars sis. Hart.
IBelle Plaine.Has. Melton. Hank feet

I, Ma*Delta 
KianviUc
Elgin

Montreal. Head Office St James St 
•• 12SS St. Catherine St. E.
“ TJf St. Catherine St. W
“ 1330 St. Lawrence Blvrd

Town of St. Louis

■ &£W
____ Js. .Bast v
- OoUwAO». Onrbem. Man. W . t. « N . a. East V 

Am- C reel o*n. Sash. N art Lack Hash- North V 
Okrtsesfe.

$81 he
St.Sherbrooke 

Ste. Agathe des 
Monts 

St. Jerome 
St Johns 
St. Jovite

S.V HrNanloe.AltaBeauharoois 
Lac hint
^Sauveur

Rigaud
Shawvillc

Jsrvlâ ■<
•Hito Urm* 

In Ui Motional—Mew York— 
ml TrnfltOo. I

pi
u dL bonis-Thud 

Francisco—Crook*
B.a

»-------CHy-National Bank ot Common*. dee
■iitaburs—Mellon

tinALBERTA
Mannville 
Medicine Hat ! Stettler 
Okotoks
Olds
^MANITOBA

Napinka 
Neepawa 
Oak Lake

NaHoenlVegreville 
Viking (Meig'n) 
Wain wright 
Wetaskiwin 
Red Deer

SedgewickAcme Daysland
(Tapscot P.O.) Edmonton 

Calgary Killam
Camroae Lacombe
Carstairs Leduc

parts of Canada promptly and cheaply.

Correspondence Solicited.Totteld
Trochu
Lethbridge

Ot
iatorp sSw.t,

Souris
la Prairie Winnipeg

PortageGriswold
Macgregor 
Morris

SASKATCHEWAN
Maple Creek 
Melville

■ Brandon
Carberry
"Gladstone

1 Capital Paid up ——
. LI

Russell
BRITISH COLUMBIA

Sidney
Vancouver Victoria ^sfS^Ô^SSad

Unity
Whitewood

New Voue Aoeacv—83 and 65 Wall Street 
Haskms is Ca*AT Bbitais—The Royal Bank of Scotland ToIJsto lires sc m -A. B. PATTERSON. Manager

Areola 
CarnduffW 
Gainsborough OxbowPI W.A.

B. R Btktcss *,
F>-Joebee he Fst* be.

: BBi~ Ottawa, ObA

Bt. Job* 8t Fade, F.S.THE DOMINION BANK r.u.
BLMoi Onu1 f Ulc Marks gus.BU

adAol fNew T Jet StateNi
$8,980.000

5.280.000
38,600.000
50.8U0.000

Ferle. OredkNationalCapital Paid Bp. •
Reserve Food and Undivided Profita.
Deposits by lté Public 
Total A sects

--------  ° B. Oslbb. M P.. President ; Wilmot D. Matthews,
Vice-President ; A, W. Aostin, W. R. Baoca, R. J. Christie, 
Iambs Cassutbebs, James J. Foy, K.C., M.L.A., A. M. Nanton, 
I C. Eaton. - i Claeencs A. Bogbst, General Manager. 

Branches à»d Agencies throughout Canada and the United States. 
Csllsatlssi made and remitted for promptly.

bought and sold.
Cerstrsterslsl *M Travel»»»»1 Letter, •« Credit issued, available 

in all parts of the world.

NT.

r LI BANQUE NATIONALE
rIH il ' Founded in I860

.. .......................................................................................$2,000,000.00

Reserve Fend end Undivided P re fit» • 03,695.62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 

The^ublic is invited to take advantage

Capital

iiiH
$

s

Union BanK of Halifax A11 economy.
of its facilities. _

Our office in Paris (rue 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

$3,0004)00 
S 1.600.000 
$1.200,000

ill $ HI

ill 11.
wSt; <|£T H

li I

Capital Authorized. 
Capital Paid-up.... L A

h

Boudreaufy, Square B
HBest

DIBIOTOBI
Wm, ROCHE. Vi 

K. G. Sisrrw, 
W. M. P. Wi

rWm. ROBERTSON, Posai noirr.
C. C. Bi iM-esnse.
A. K. Jones

NIHead Office,............ Halifax, N. S. Corn-Transfers of funds, collections, payments, 
mercial credits in Europe, United States and 

Canada, transacted at the lowest rate.
,‘it^ S“Si

Bill
j hi

Is.
VcHuvri.::::::

L
diI

J ■BAtOlEI
IN NOVA SCOTIA-Amh** lAoooooi* Royol, ArichxuB^drek., BorrioEU*

rhgkr^bomtoioo. Glace Bov. Hokfiuulïllitax (North Bod), lovcrl 

Me. Lewreecotowe. LivorpooL _ Lorfcoport. Luaoabur^. Msbqu.
Truro, Wiedeor, Wotfvük, \or-

EASTERN TOWNSHIPS BANKr

M Capital $3,999,999 Reserve Feed $2,999,999
SHERBROOKE, QUE

----------the provtecs of Oesb*.
by so otk* bosk Is Comedo Mr

fBjqenw. North Sydeey,
r.Svdoey Miooo.Sc Pot*.Su I lottos, Sydsgy HEAD OFFICE

IN.PORTO RICO—Pose*. See 1
OOEEBirONDIITI IN THAT IMPORTANT TERRITORY 

io MANITOBA. ALBBRTA sad L
ood We.tmin.trr Book. U 
Toronto sod Bros this. C 
Book of Coasmsres, Nsw

Loo doe
Book ot BRITISH COLUMBIA

York.
. Notional !First

iaeSi

THE QUEBEC 
BANK

V
.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

feMHMM

lud Wei, TwStf». THE BANK
OF TORONTO Bari

B. ItATTf, 1vr. Snbecnbed #»,0UQ,000 
• 6,000.000 
$*>,000.000

£6.1Capital 
Paid up AMClD.

• £«,'Uncalled ....
Kaaarva Fund

Head Office

A. E. ■I
«Mal teeaetaeeeeteee

HKAHl'H
/INBURGH

I B. Hast.

Oil
I»

Cel K.C.IT▼1
«. J-

Pilot Koael ,
Partage In Ptnbls{Havelock

MTtw'cS^eSrThe
laiœr

Twite
K

gha
Wl(3o*'»l -

Cthai
LMhrtdge14Wl da.The Standard BankCM

mFew Terk—1
wdrowMtsd *ew Bave*an tee

DIVIDEND No.
THE BANK OF OTTAWA NOTICE iahwoby gie* (Kxt. 0,r«v~i of TH*B# PER CENT far the

beiaw«Mhr ret. of TWELVE 
I Sent* c* the Beak 
ke Reed Offireof the

79.
PER CENT. PER ANNUM upon the petd-up

•ill he payeNotice it hereby given that a Dividend of Two and oar-half per cent, 
bein', at the rate of Ten per cent, per aaarrm, upon the patd-np Capital 
Sleek of this Bank, has this day been declared for the current three 
■oaths, and that the tame will be payable at the Bank and its Branches x 

and alter Wedaetday, the fast day of December, ton,, to Shareholder, 
of record at the clove of businesv'dn 16th November next

The aaaaal General Meeting of the Shnreholder, wfl he held nt the 
leaking Home in thi, City on Wednevday, the eth day of December aext. 
the chair to be taken nt 3 o'clock p.m.

By Order of the Board,
GEO. BURN.

has hone deviated, and that the
i 1

Monday, the 1st Novi next.
?! !
I;

1
LPT ELDGEO. P.

ManagerToronto, efah Sep'rmhtr. 19*.
Ed

-General ManagerV
Ottawa, Ont, October itth, 1909.

THE STERLING BANK
>

whichOften to the public every
their business and

In connec-A SAVINGS BANK DEPART Ml 
tlon with each Office of I

F. W. BROUGHALU:
■7f

United Empire Bank of Canada, Toronto
ACCOUNTS

It 1» the aim of this Bank to *k 
and profitable depoeitory for

r___ jvbcrc iti depoestore may feel
tbc management can do for the* will be 
aidered a pleeeore.

THE FARMERS BANK of CANADA
net only 

, bot b 
tbet anything

INCORPORATED bp SPECIAL ACT of PARLIAMENT
HEAD OFFICE 1 TORONTO. 

DIRECTORS 1
Rt Hon. Viscount Templetown, Hon. President 
Col James Munro, President.

Allen Eaton, W. G. Sinclair,
* A. Groves

Borden Gonby,
; ■

LONDON «OMMITTEEi ?
■Rt. Hon. Vtscoont Templetown,

Sir. Chas. Euan Smith. K.C.B. C.S.I and C. Henry Higgins.

BANKTHE ST. STEPHElW R. Travers, Vice-President and General Manager
BRANCHES 1

Barf «a, villa. Hnikybnry
yStouffville, / 

Trent*.

Zephyr.

RiNorvnl, , 
Philips ville, 
Pootypool. 
Sharbot Lake.

Cagilsl........... . $*30,000
Frsnk Todd. Praaidrwf w **--■

IT STEPHEN Ne K* v . *.

of the Ba^k of Montreal. I £

Cheh.
Belleville.

Undany,
Millbaak.Pingnl, * any hrnoch

Beb-B re me bee 1
Newton, *Gormley Jsnelville,

CORRESPONDENTS!

ssï ir-
—« -

1 *f* and Westminster I J

IN THE CITIES OF 
FIVE CONTINENTS

Exi
Loonra of Credit
^^■ef sim twice a

. i
IV 9

‘ the Monotory Tinea le reed. Eeeb edbnk Conodo's
THE METROPOLITAN BANK

•<

n."." V.
CAPITAL PAID UP 
RESERVE FUND AND 

UNDIVIDED PROFITS

These toThe mAwetretle end Afrfae.i } * $l.Zr7.WP

I Heed Office
I TORONTO. CANADA

Letters of Credit i 
able everywhere Drafts bought

bp the men wrhe k
end tbewant to know,

were he see who eonS. J. MOORE. PraoiJant.
W. D. ROSS, Geit. Manager.

rmil.it -

it

l

Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

. $75#,BN.r.fpi^l (paid up)

Reel ned Undivided Profit* over $I4N,#N.

, Neva Scellela New

R. B. Kessbn

General Manager

$

l
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The Standard Loan CompanyAn Authorized Trustee Investment
ç-^iiaîssscs^

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

Vies-Peas. *»n Man Dmtcroe : 
W S. DINN1CK

EsecutoesiMiMd by tbn Corporation art a security ia which 

and Trustees art authorised to latest Trust Fuads. ,
They bear i.tme- at Peer Tmr Cwt per aaaum. pay.W. hatf ^ 
They are i-oed i- sum, of <me hundred dollars and upward a. may b. 

desired by the investor, and tor urtne of one or more years.
Interest is computed Iron, the dale on which the money 
They hare long beta a f.vmite mvmiment of Beoevolest a^ Fraternal 

Institutions, and of British and Canadian F,r« and Ufr Amunmcs 
largely lor deposit with the Canadiaa Oovernmeat. beta* held by such mstrtu

‘o the amount of more than Oaa MUlloa «tadted and nil
Debenture, with Interest Coupons nltacneo. ana no

The Debentures cent, 
an a| 
nave

t

ALEXANDER SUTHERLAND

Directors

amd MOUNT BOVAL. G C.LO.
R. H. GREENB 
A. i. WILLIAMSHUGH S. BRENNAN *• M. ROBERTS

Head OUcs : 4eraer Adelaide aed Victerta Street*, - T0N0N16

A. miniature spedl 
particulars will he forwarded on application.

Canada Permanent Mortgage Corporation
TORONTOTORONTO STREET

■

Loan and Savings 
Company of Ontario 

tomomto

The RELIANCE
S4 KINO STREET EAST -

Jeans Gunn 
Vice-President

J. BLACKUtCK
Hon Jottn Dwross 

President $ 775,

2.000,
We allow interest at

nt Capital, fwlly paid •P<
Assets ....................................

- rw-i- - —

M„mu=..b.d,p«i,^h,UUL

AGRICULTURALSAVIHGSUOAH CO.
~ eSi“*.4~Ssca

DIRECTORS:
w J Reid Pres. Tmobas HVattis. Vice-Pres.____W RE,° T. H. S»AtxaA» M. Masuset

Money advanced rmgss.t.zss'f.sr,- ~sr,. ,UTL1„. «
The Hamilton Provident and 

Loan Society
canal SiktcilM. 11,600,011. Capital Paid-Up, 11,100,000

Rasarwa and Surplus Funds. *593.453.78
S3 024,398.66

issued for one or more years with 
- interest at four per Cent- Î»r annum, 

payable half-year)v The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

etfloe, King Street, HAMILTON, SET.
C. FERRIE. Treasurer

y

5% DEBENTURES 5%
will issue debentures bearing

TOTAL ASSETS

DERENTURES For a limited time we
6% interest payable half-yearly

The Dominion Permanent Loan Company
U Un Street Went.

HON. 1. R. STRATTON. President
». TURNER. President. P. M. HOLLAND. Gee■a.

LONDON CANADIAN «WU *fELC»°" 1,1
The Ontario loan and Debenture Co. tr-So-TW
Capital Subscribed. f4.000.WO Paid-up. SI.20».on®

Total Liabilities. WM44.ee Total Assets. S4.IW.S»

i““*d ,or 

foe Trust Funds.
Mortgage Loans on Improved Real Estate. ALFRED M. SMART. Mas

•tabus*»n i*7 ;
Assets J3.7uo.coo_ Re«erve Ids-»»

Debentures
Issued, one hundred dollars and upsrards.

4 Per Cent.
Interest payable half-yearly. These Debenture..are «
Invcstmant. Mortgage Loans made in Ontario. Manitoba and Saskatchewan

V. B. WADSWORTH. Manager

Paid-up Capital $* 000,000.

one to five year»

Debentures
O Per4°/Authorised Trustee

W. WBDO, J.. Secretary.

THE TORONTO MORTGAGE COMPANY %

** Capital Fald-up - 87 HW * 
Reserve Fund RUS N I

$3jn.m:«Total Assets MILNES*/ I President ‘
HON. SIR WM. MORTIMF-R CLARK. LL.D., W.S., K-C- 

“ Vice-Pres.. WELLINGTON FRANCIS. K.C.

1%. a Legal Investment for Trust Funds. LACKAWANNA COALDebentures issued to nay 
Deposits received at 3*%
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager

HIGHEST G RADE OF

anthraciteTHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY The price is just the same as other grades, 

v Why not buy the best ?

Phoaes M. 5597-5598 
Main Office 79 King St. East, Toreate

/. - *Mas wtk Temple Building. London. Canada

Interest fat 4 per cent, payable half-yearly 
on Debentures.

T. H. PCRDOM, ICC., President NATHANIEL MILLS. Manager

• jt

I

DEBENTURES
ONE tÔTnZ YEARS4%

r

THE

HURON ERIE
N Loan and Savings Co.

INCORPORATED W4
$ 1,900.000 

1.785.000 
11500.000

Paid Up Capital ..
Reserve ..
Assets, over .. -, ,

T. G- MEREDITH. K.C.. President

LONDON H w “2ÏWHUME CRONYN
Manager

I
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-the royal trust company The Corporate Executor
Will bring into the management 
of your estate Responsibility, Ex
perience and the Combi

HBAD OFFICE. MONTREAL

Capital Fmlly PaM 
Rtaarrt Fmaé

SI.FEE.tft 
9tt.ttt

neÜ

%
Wis-BOARD OF DIRBCTORS

Sin H. Mowtaou Allan 
R. B. Anol’s
Sib Howard Clocston. Bart.
E. B. GbKSWSMIKLDS 
C. M. Hats 
C. R. Hobbes 
H. V. Meredith 
David Mobbke 
Sir W. C. Macdonald 
Hob. R. Mackav 
A- Macbidbb 
Jabbs Robs
Sib T. O. Shauohbesst. K.C-V.O. 
Sib Wa. C. Van Hobbb. K.C.M.O.

^Hoiini Royal. G.C.M.G- rd ofdom of a competent 
business and professional men.B~S4rGr£Vc;.

Vice-PresW eat / advise with

The Toronto General Trusts 
Corporation j

TORONTO BRANCH 
Bank of Montreal 
Beildlng

M. S. L. RICMBt,
ESTABLISHED III; ■;

A-----------------------

Executor and Trustee
pan y may be appointed h sweat or and T roalea 

under your will, thes securing a permanency orf oMcrand abao- 
lute security *uch as no private individual «xndd- give, at aa 
expense which is no greater than occurs wIMm private indivi. 
duals are chqpen in similar capacities.

THE

National Trust Company,
Limited

18-22 King Street East, Toronto -

This Com

$1,550,000Capital and Reserve, TRUSTS AND GUARANTEE COMPANY
LIMITED

43-45 King Street West, • Toronto
ESTABLISHED MR | I

nifrjioB bb

Offers ns clients the advantages of B rancit 
Offices in the following places :

Montreal Capital Subscribed 
Capital PaM l-p aad Sarplas. ever l,2BB,POa.POWinnipegToronto

SaskatoonEdmonton JAMES J. WARREN, Manàglef Dlreeter.s
tl

THIS is the mark of 
1 the Underwood —LOOSE LEAFy K

more extensively used in 
Canada than all other 
makes Of typewriters 
combined. No matter 

■ what machine you have 
# used, or are using, you 
w will ultimately buy the 

Underwood, United 
Typewriter Co, Ltd , in all Canadian cities.

LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

IF
V1

1

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS

1

£4-4

S U GAMJ «

THAT •% OU oarASK ROM AMD

1 r
e

!

EXTRA CRANULATEb
and other grade* of re6o«d.

Supply your costomers with oaly the best altars obtainable.

IT UgLLPAY.________i
imm 'Sii®

*

NUFACTUKBÔ B V

THE CANADA SVGA* REFINING CD., Limited
^ Montreal, Qua.

M A• A «=
V I

*
!

: j
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I SPRINGFIELD
Fire 1 Marine Insurance Company

N

f
II ! .. •7,804,999

•urplu. to Policy HoWor. ■ • J*™’™*
Looses paid sines or*snl**tlon 41.999,487

W. J. MACKAY,
Secretary

F. H. WILLIAMS.
Treasurer

Murphy, Love, Hamilton * Baeeom, Ontario Agent» 
1« Wellington Street East, TORONTO.

v«IIPI |1 IA. W. DAMON.
President

CHAS E. CALACAR,
Vice-President

■^oron/o:

Il llr.i

w u rmiicival marais 6COROIR CtARAVON* A M«EVOV G OROOM RUSRCLL

.

SAFES-SAVE-PROPERTY
1

[| 11!
lit4,

I il

; i $1
!|f
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T*i

SU
Ththat is

A Taylor Safe Will
NI
Tel

se

J. & J. TAYLOR, TORONTO SAFE WORKS Le
t

sta
ko

The Imperial Life.1

Assurance Co. of Canada SM

ASSURANCE IN FORCE, S9S.79S.OSO 

ans f**4i,e Asstts, -$4.553.144 
ümm, • 3,451,046 
licm, - 1,095,698 
M Sarplis, 471,213

Hsod Ofîlcs
TORONTO

CtnespiHiM
DiInttwl
Dii t 1
ClAbsolute Srcuemr to Pouct-houcks.
Ci
Cl» s « «es,

teins» •««•J -tiaiait' »••••»• Cl
Ci

ferrr

Members to«o»\o stoc*

m
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m
shOl.DT.ST ACCIPLWT umn.

avsr ei
■ <<fiCHâhGl toMil!|p i!

M > Siill 1
OF P*ALONDON, ENGLAND

Th. imperial guarantee
S ACCIDENT INSURANCE "W7

IK
ClCAPITAL

$5,000,000
CLAIMS PAID
$30,000.000 >

lit 1 V»
tuCOMPANY OF CANADA 

46 King Street West, Toronto

Subscribed Capital. SMM.Mt.

OUR BONDS PROTECT YOU
Against defaulting employees. If you 
bond write us.

FHEUÏÏo m
v> 6UAIAITEE.

WORKMEN'S g* 
LECT1YE IRSNAJtt-

EMPLOYERS UAMU1Y. J

th

O o'.

Imperial Protection, P«

m
fo
m

fi need a

Head Ofces kr Cms*« 
BAY STREET, Cm.

TORONTO

et
IkOUR ACCIDENT and SICKNESS POLICIES 1 tlProtect yoL against loss from disablement

E. WILL ANS, Gen. M$r. and Sec’y.
si 0m* m

A»»ly F. N. Russell.

til i
■MB

■ ■V »'|| !Kip
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F.H.0EM1 HO.
INVESTMENTS STOCK BROKERS
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Members Toronto Stock 

ExchangeSPECIALTY

97 Bay St. Toronto
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;ÎSEPTEMBER BANK STATEMENT. I
Year's Month's 

inc. or dec. 
+ 5.06 
♦ ,e.3 
+ 3.1 
4-7.5

M.
4 3° »

u
4 8.3

Sept., 1909. 
$239,967,052 

474,103,799 
560,206,621 
32,981,1*3 4g 
56,124.620 4

131,634,384 
79,207.441

Aog., 1909.
$228,397,679

472,591.818
543.154,663

30,661,437
56,680,172

120,659,509
71,847.552

Sept., 1908. 
$183,207,740 

410,332.819 
516,960,003 
26,994,946 
41,084.145 
59.834.979 
76,246,237

Deposits on demand ----
Deposits alter notice ... 
Current loans in Canada 
Carrent loans elsewhere 
Call loans in Canada... 
Call loans elsewhere ... 
Circulation.......................

.1

.6 0.9
119.9 ' + 0.9

•I Î 3.8 + 10.2

4 table shows the

>e*r
cent. The foilmillions or 15 per 

growth of-this account during the
An examination of the September bank statement 

has afforded considerable satisfaction to the business
men of Canada. In all the principal items, the figures 
show large gains over the previous year, and with one 
exception fair increases above the previous month. . The 
total deposits in the Canadian banks have again sur
passed all previous records, those on demand and after 
notice amounting to 714 millions. Current loans in 
Canada have gained 17 millions during the month. In 
view of the gradual revival in industrial and manufac
turing lines, the amount of money required for the crop 
movement and the fact that none of the banks increased 
their circulation above the statutory allowance a facility

an Act passed last session

After notice.
$4 M-789.347 

I 419,920,274 
429,719,218 
443*'70,533 
44'.390.540 
445,626,884 

j 450.450.733 
453.599. "7 
445.'78.47b 

1
473,59».8,8 
474.'«li?*»

On demaddjj 
. $190,114,tRU 
. 206,315.*09
. 210,180,44*
. 193.386
. 192,968,$.$
. 300,843^1
. 207,039,f3§

2i6,9H>„j|q|
2 26,480 Jdft

. 222,55544
- 3 28,397 4t|
: 339,967^0 U

1908.
October . .........
November . .. • 
December . ... 
1909—January . 
February . 
March . ... 
April . ....
May........... .
June .
July.............
August . .. 
September .

.v

provided by the provisions of 
for crop movement purposes—there is little doubt that V e pâst five years 

irosperity of the 
is period in only

The increase in deposits during;; 
is excellent evidence of the growing 
country. The September figures fo« 
one case show a decrease, and that +a* in deposits after 
notice, which in .908 declined it mjHfns from the 1907 
figures. This table gives the detail|:4-

money is in plentiful supply. *
Tly deposits figures have steadily increased almost 

every month this year, and in September were 46 mil
lions greater than^, in January. The increase during the 
twelve months* period in deposits on demand was 56 
millions or 30 per cent., and in those after notice, 64
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considered by the senate committee that will further deal 
with the bill during the coming session. The complaint 
refers to the clause inserted last session in the new I». . 
surance Bill, giving Canadian insurers the right to 
insure in companies unlicensed to transact business m . 
Canada. This right is supposed to be balanced by the 
payment of a ta* of 15 P" cent, of the premium. As t ' 
the matter stands it seems to please nobody. The coo- 
panics conforming to the law and making their financial 
deposit with the government, are strongly opposed, and 
rightly so, to the practice of underground underwriting. 
The manufacturers, who say they cannot get sufficient 
insurance in this country and are, therefore, compelled 
to go elsewhere, are opposed to the fifteen per cent. tax. ? 
The tax in theory may sound virtuous, but its collection 
in practice would probably be discovered difficult. The 
legitimate insurance companies contend that the manu
facturers and other insurers should place their insurance 
in Canada as far as possible. If those companies cannot 
fulfil all the requirements, they are quite willing for the 
manufacturers to obtain surplus insurance elsewhere 
and without the payment of a tax. J)

The question is one which Kifly- be argued ad in
finitum. But the fact remains the law provides that no 
insurance company shall transact business m Canad. 
before it has fulfilled the law’s requirements. The new 
clause says that, the law notwithstanding, there is avail
able a loophole for insurance companies, responsible and 
otherwise. More satisfactory legislation than this can 
surely be devised. _

posit» 
gressi 
for 1* 
seven 
count 
new 1 
must 
token

Total.After notice.On demand. -,
. $144,2x8,777 $346,232,119 $490,460,89b
.. 167,439.689 387»°52«,03 . 554.491,792

,69,069,497 421,147.701 590,217,19»
183,207,740 410,332,819 593,540,559

.. 239,967,052 474,103,799 712,070,851

September.
,905 .
1906 . ...
1907 . ...
1908 .
1909 • •••

l i ^

The steady increase is confirmation of Canada s 
growth. The total deposits of the chartered banks m-

rate of increase in this item, the .905 figures should be
doubled within another two years. _

The pleasing feature in loans is the steady ex
pansion of domestic credit. From 511 millions current 
loans in January the figures increased in Septemberto 
560 millions, a gain of 49 millions tor 9 Per.ce,£ 
call loans rose from 44 millions to 56 millions in the same 

increase of 12 millions or 27 per cent, lhe 
will show the gradual expansion in

past twelve

\
tune

? * order
effort 
justm 
the G 
impor 
and c 
and < 
public 
on thi 
influei 
Domii

IIIHi 11
2

1 ■ >' period, an
following figures .

and call loans in Canada during the1 current 
months :—I 41 .

I
nemos 
lmper 
grami 
benea 
partie 
of Br 
officia 
are pi 
be se

Call in 
Canada.

Current 
in Canada.

$11
1 |f|

1908.
September .

' October . ..
< November .

December .
1909.

January . .
February .
March .
April...........
May.............
June.............
July . .....
August . ..
September .

An examination of the
the past four years reveals the fact that current Cana
dian loans last month were only 18 millions short of the 
high point made in September, 1907. The details are 
given in the table below :—

I $41,084,145
42,102,565
42,730,261
43,827,77»

$516,960,003
519,263,607
5»5,695,476
511,808,909\m ?«

44,299,554
47,555,140
48,911.736
*50,213.950
49.771.929
52,617,696
54,603,054
56,680,172
56,124,620

511,363,250
507,349,748
520,109,936
524,168,988

!F B
GERMANY’S OVERTURES.

4 Mi I! c
! Considerable çomment has been heard regarding the 

mission in Canada of the plenipotentiaries of the Ger- 
man-Canadian Economic Association. Following upon 
the heels of Mr. Blakeslee, the Association s English 
advisor, Captain von Putsau, representing a leadmg 
Berlin paper, is coming here to measure Canadian public 
opinion. Superficially, these visits revolve around the 
question of the German surtax. But it is possible tor- 
more vital and important considerations are involved 
When Canada gave Great Britain preference in tariffs,

mmu r visite< 
aie cc
bringI 539,821,041

543,154,663
560,206,621

’ the p
wise <1

,f 11 ■

ff
sivo,
OntarSeptember loan figures for

X
way i 
tenth 
recent 
newsp 
his n< 
gave 
wiseai 
say inf 
tunity 
this a 
then, 
But > 
has o' 
to est 
St. Jt 
Xewf< 
ness,

81
Sept., ’09. 

$560,206,621 
32,981,183 
56,124,620

131,634,3*4

Sept., ’08. 
$516,960,003

26,994,946
41,084,145
59,834,979

Sept., ’07. 
$578,207,277 

25,794,092 
47.298,694 
63,158,601

Sept., ’06.
..... $515,213.110

..... 35,776,470

.........  59,495,886

.........  63,771,628

Loans.
Current in Canada .....
Current elsewhere .....
Call in Canada................
Call elsewher^i ................

The September, 1906, and September, 1908, current 
Canadian loans total practically the same amount. While 
the increase in domestic loans since September, 1906, 
has been 45 pillions or 8 per cent., a decHhe of 3 mil
lions has occurred in the current loans out of Canada. 
Call loans at home last September show a slight decrease 
from the figure* of 1906, but an increase over last year’s 
figures of 15 millions. Considerable expansion has oc
curred in call loans out of Canada. Last September’s 
record is 11 millions above that of the previous month 

• and 72 millions greater than that of last year. The Se-p- 
Xerfiber record is accounted for by eleven banks, while 
wo banks are responsible for 104 millions of the total

\1
; I $ §

■ 111 bmm
recognizing that trade within the Empire is grist to the 
family mill, Germany held out her hand for a simitar 
concession. This not being granted, Canadian imporo 
were placed upon Germany’s most unfavorable <
Canada retaliated with a surtax of thirty-three 
third per cent, on German imports. That haPPe"f“: 
seven years ago. Since then, German trade^ with , 
Dominion has gradually declined. The Kaiser sgowm- 
ment has remained silent, almost proud and unbendmg 

Mr. Blakeslee says an adjustment of tariff condi
tions between the two countries would bring in its 
an increase of German immigration into Canada 2 
influx of German capital. The former will be wetaxw* 
in a cosmopolitan empire, where national differences^^, 
levelled by an oath of allegiance to King Fdwar . e 
man capital is of minor importance, as Germany J* 
heavy borrower, and not in a position to loan large *n 
of money, especially to develop Britain’s empires. j 
retain A>e surtax would undoubtedly be bad P°**7 .
Canada’s part. Tottake the first step for its remo 
would be worse. The Dominion requires outlets ,or 
manufactures and agricultural products in as 
foreign markets as possible. Germany is in a t
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The statement as a whole is eminently satisfactory, 
and is even ati improvement on the August figures, 
which made several new records in Canadian banking.

U .
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ÊV 11 LEGITIMATE UNDERWRITING.

W’hefi a deputation of insurance men representing 
Canadian) fire companies waited on the Minister of 
Finance and the Superintendent of Insurance at Ottawa
the other dav, they were told their views would be fully
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provint needsposition. Being a thickly populated country and pro- day of railroad bonuses has passed, 
giessive commercially, the need for satisfactory markets more transportation facilities than it jNiow possesses, 
for her goods is imperative. Which makes her action and the final result will probably he a dissolution, the 
seven years ago the more difficult of explanation. Both return of the McBride government—far British Columbia 
countries, in the light of every-day trade matters, desire prefers railroads to politics—and n&jja ranter of the 
new and strengthened markets. Thé surtax, therefore, Canatfian Northern bonds, 
must go, but its removal will be automatic upon action * * * * ? |
taken by Germany. Like billow after billow beating 3K| beach, merger

Why has Germany chosen the present as an oppor- after merger overtakes Canadian intfrJjbrs. The other 
tune time to flirt with Canada ? If it were merely in week the MCnetary Times in sarcastic mood headed a 
order to change tariff conditions one would imagine an story, "This Week’s Merger." Erf-£ week since the 
effort would have been made long ago. Again, an ad- same heading has stood—and a new pt«jry beneath. We 
just ment of this matter can only come by ‘the action of have had combines from a long cael<|gue of luxuries 
the German Government. Canada being one of the most and necessities, carriages and cement, jjfas an<* rubber, 
important and wealthy sections of the British Empire, asbestos and cars. Now the soda Waker interests are 
and one which shows plain signs of rapid development said to be unbottling their energy wna view to 
and early participation in big responsibility, Canadian gamation. The combine of the steel àn 1 coal companies 
public opinion is recognized as a force. Is this movement has had a place in the tittle-tattle of ijiefger mongers for 
on the part of Germany the beginning of a campaign to several weeks. It is almost dangerqbs ;for à prominent 
influence Canadian public opinion? The picture of thfc financier to leave his house. \\ hen a Toronto man 
Dominion gracefully taking the initiative respecting the visits Montreal, the merger dectm itye^dogi his steps, 
removal of the surtax would be a poor sight for the puts three and two together, discov<^s|the result to be 
Imperial family. But Canada knows its part in the pro- four, and telegraphs widely full det^l^rof the latest in- 
gramme. The general situation in Europe, the quiet yet dustrial combine. Eyes are open, carji Sert, for it would 
beneath all formidable building in naval shipyards, the never do to allow an amalgamation fi&w consummated 
participation of the component empires in the upkeep without the knowledge of those who post the advance 
of Britain’s naval supremacy, the iron will of Germany and guess notices. .As to the Steel-C|(4|$tory, there may 
officially, and her cap-in-hand solicitation unofficially, be another explanation for the erradr eievement of the 
are phases which at least are interesting. And they ‘may securities. The merger at present onlji peeps from the 
be serious. skies. And It has done that many ttines before.

Il 11

J
• • • •

John Burns is silent regarding H 
Will Crooks the other day in Vanoh 

Officers of the Ontario Government who have apt to say angry things when he sj»
visited the new gold fields in the north of the province labor man at one time and now a. me
aie convinced that some of the discoveries will ultimately Government. But the trouble is 
bring rich returns. While the prospects are hopeful and representative hoists himself into jk. 
the prospectors more so, it would be well to exercise munerative position, his old friends 4 
wise discrimination when the first offerings of two, four, j to use him as a target. John un*f 
six. or ten cent shares are made of the first Northern | labor men. He has lived^ with the.p 
Ontario gold companies which win the race into print. shortcomings. They might have

• • • • had risen from poverty to the ( at#

British Budget. 
xr said he was 
e about John, a 
er of the Liberal 

when Labor’s 
worthy and re- 
; sometimes apt 
nows England's 
od learned their 
n that one who 

could not and
When Newfoundland recognizes Ottawa as a door- would not feed out legislation to the °*

way of welcome it will likely become the Dominion’s the labor party. John Burns has hMJ b“ * 
tenth province. Meanwhile, it is prosperous, and has well-performed duties to stump r- ,
recently secured a six million dollar industry. A London Budget question. His silence has con trued
newspaper proprietor, looking around for pulp, espied mean disagreement with the ?ncl'*^Wa* . .•
his needs ^Newfoundland, put down his money and George. Burns would not retain ofÿjwera hetoàj 
gave employment to a small army of men. New York agree badly with this unportan S-r »,, u:* „ij
wiseacres have predicted failure for this enterprise, : resign ;• and his Cabinet pensum «911 .‘i- he would 
saying that as a matter of fact they had the first oppor-1 age. Were Will Crooks m John B,TO s' 
tunity to secure the same immense timber limits. For 1 probably tread in t e 00 pnn *. fw most
this and that reason the proposition was shelved, and ment Board president. ~oy ,COr£f* keen-witted 
then, they added, there were transportation difficulties, stirring in the ludgctcau ron. f f n,
But New York reckoned without Lord Northcliffe, who Welshman and a deadly exponent asm. ** *»
has overcome one of the chief obstacles by his proposal recent speech at . ew<ast vm , . p $
to establish a steamship service between England and new admirers. e erring ° , -.jj , . -,nd that 
St. Johns. This is a good stroke for AngkvCanadian- stated there had been a great ™
Newfoundland relations and for the Harmsworth busi- 1 a fully-equipped u r cos as nHI< -si „ tactless

Dreadnoughts. To say the least, was a tactless
utterance for the Chancellor of the «ithe^er. To pit

British Columbia is in need of railways. They are j one class against another is mak.nj^d history. Dig-
the life of a mountainous country, which has also large ! nity in politics goes farther than
and fertile valleys. But mountainous countries do not ■ • T 3
make easy railroad building. The Canadian Northern fbe City of Cranbrbok, B C. hSjftnki privately b*
has been nursing a transportation proposition in British $70,000 $ per cent, debenture issue. par
Columbia for some time past. It hatched the other day, bonds. „ -ved for th, 1. Ontario, $3S,
and with it came a brood of trouble. Premier McBride, gg ftç’Tper cent, local improvement dS9purri. awarded to
on behalf of the provincial government, said the road ^ Burgess gt Co., as previously notitfji
would be guaranteed bv them to the extent of $35,000 Four bids were received for the -
per mile. Railways hâve been talked indefinitely on I per cent., zo-year municipal bud ^ ^
Canada’s Pacific coast, so Premier McBride’s definite ,0 m.“Received for thâ «£^4 per cent V
statement was something new. Two of his ministers, r debentures of York ton. Sasl& yhich were award
Hon. R. G. Tatlow and Hon. F. J. Fulton, who manage ^ nanwn Brothers, of Montreal, fcfcrewfiuslv "r,'r* 
between them finance, agriculture and lands, have The Bank of British North America fie «wond b.ghest 
handed in their resignations, evidently thinking that the bidder. ,t- ; •

EDITORIAL NOTES. ,
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FINANCE and ECONOMICS
' CONSUMERS' CAS COMPANY; ANNUAL MEETINC.

NO PUBLIC OFFERING

Be Made Here of Canada Car and Foundry Co.’s 
Securities.

Two important matters came up at the annual meeting of 
the Consumers’ Gas Company held in Toronto on Tuesday. 
These were the retirement after fifty-five years’ service of 
Mr W H Pearson, general manager and secretary, and the ? 
increase of the company’s capital stock by $2,500,000, which 
will raise the amount of the capital stock to $6,000,000. This ■- 
increase is due to requirements in the way of street mais 

The Canada Car and Foundry Company has been or- . a new large gas holder, etc. The issue will be made
No public offering of securities has been made, rime to timc, as the company require. The five thousand

nor wili any be made in the Canadian markets. The capi- <hares of the company’s capital stock «hat were soU by
talization hf the company is as follows auction on January 19th, having a par value of $250,000,
Bonds bearing 6 per cent, interest........ ................. $ 3,500,000 , ^ buyers at an average premium of 103.91 perIS pr$.rf«l. ? VC, ........................................... ST i -be be. -h». Ü» UrnStock, common |......................................................... 3’ ’ per cent, has been paid quarterly and regularly, the sale of

the new stock will nX?t be difficult.
The financial statement for the year ended September -

Companies in the Merger. . ,oth ,goo. shows a sum of $21,931 at the credit of the special
The companies included in the merger, together with ^ ’,u$ account. , This total is arrived at-after payment of

their capitalization, are as follows operating expenses and dividends and makmg due provint»
P f Preferred Common sfatut^y demands of the plant and buildings renewal

stock. stock. fun(1 j0 this fund was transferred $308.548, being 5 per »
.$1,850,000 $1,000,000 cen,- on the value of plant and buildings in
•' ,’000’00° The president’s address, printed elsewhere in this issue,

3,5 ’ gives interesting statistics as to the company s output anI

Will

Monetary Times Office,
Montreal, Oct.- 28th.

ganized

Total1 . I $11,500,000

use.Rhodes, Curry & Co. ..
Canada Car Co. ;!..........
Dominion Car and Fqundry Co.......

$6,510,000$2,850,000
1This makes a total stock issue of $9,360,000.

The earnings of the three companies in the car merger,
reported recently as follows :—

1907-08.
.......................... $230,425
.................. 446,336
.................. 414,246

for the past two years, were
1908-09.

$302,121
278,000
328,336

Rhodes-Curry . . 
Canada Car ... j 
Dominion Car

$1,091,037 $908,457
What was Paid for Companies.

and the Dominion Car and Foundry, The Rhodes-Curry . . , ,
Co. are said to have received securities of the new concern 
in exchange for their own securities, the Canada Car being 
purchased for cash. In the latter case a considerable num
ber of shareholders purchased holdings in the new company. 
So far as the Rhodes-Curry Co. is concerned, a meeting has 
been called for November 11th, at which the shareholders 
will be asked to ratify the agreement.

The organization and financing of the merger was car- 
ried out by Mr. W. M. Aitken. and little was heard of the 
affair until its final consummation, it may be recollected 
that during the past summer the Rhodes-Curry industry was 
reorganized largely through Mr. #Aitken. The securities of 
the company wtjre to have been listed on the Stock Kx- 
rhange recently, but the iperger, which has just been car
ried through, will make that unnecessary. Instead, m the 
ordinary course of events, the stock of the merger will be 
listed sooner or later.

t

ARTHUR HEWITT
Was Appointed General Manager

Consumers' Cae Company, on
Secretary W M

Officials of the Merger. -
The head office of the new company will be in Montreal, 

and Mr. N. Curry will be its president.
The other officials will be : W. W. Butler, first vice- 

president ; N. S. Reeder, second vice-president. The first 
board of directors Will include : Mr. James Redmond, direc
tor of the Royal Bank ; Mr. T. J. Drummond, president of 
the Lake" Superior Corporation *. Mr. W. M. Aitken, presi
dent of the Royal Securities ; Mr. Z. A. Lash, K.C., of To
ronto. director j>f the Canadian Bank of Commerce.

The report of Mr. T. Newbigging, C.E., of U»a-
concerning his utfpec.operation.

ing.

I

iSSlï'SSrSI
Mr W. H. Pearson, a note of whose retirement appear 

elsewhere, spoke at length regarding his connection 
company. He is succeeded, by Mr. Arthur He . ^
been with the company for a considerable period. ,
tion of Mr. Hewitt for this position is a happy cn°>«, 
can only result in a continuance of the company s 
operation and friendly relations with the public.

--------- m » *----------

1

NICOLL CASING COMPANY, LIMITED.

If only because of the great number of new industrial 
vestor will soon experience difficulty inflotations, the

making his mogey go round. This week witnesses an offer
ing of $50.000 jo per cent, cumulative preference shares of 
the Nicoll Casing Company, Limited, which is capitalized 
at $100,000, the [par value of the shares being $1 each. The 
company manufactures products, including sausage casings, 
required by packing houses. The business was established 
in 1902 by Alet.inder Nicoll, who is one of the directors. 
The annual net profits of the company are said to be large, 
and the statement is made in an advertisement on another 
page that the tjujsiness is earning 19 per cent, without the 
employment of evtside capital. The net profits of the busi- 

for the past twelve months were $19,400.

RTRE COLLIERIES, LIMITED.

In error the address of Robert Johnston, financial _ 
was given in the advertisement in the last issue <> 
tary Times as “Eastern Townships Bank Bui ‘°f' - t 
couver, B.C.”, instead of the “Eastern 7°wns,llH*_. 
Building, Montreal.” Full and complete information 
gladly furnished by Mr. Johnston to anvone interest*»-
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question have since been incorporate^
In the practical work of founding these

The following are the figure, for the Canadian Clearing i«dm, **» an active part, and wnh .he7a™e *
Sr^^b^tWet^ea^b°? r̂">^gi'^-riK0^ dé- ^formation and le*liég officers in eaA|ase,’was furnished 
and October 28, 1909, with percentage increase or de • ^ (he Department of LaborFfhe particulars are
******: given, in order, locality, year of fonnaifciejtn president, secre

tary or manager :— ' f f.
Populaire de Levis, 1901, Alphonse Desjardins, Alphonse 

Desjardins ; St. Joseph de Levis, 1901,. Colonel C. Vien, rl. 
Bourasaa ; St. Malo, 1905, M. Marquis; J. Delisle; Paquette- 

4.10.6 ville, 1907, « Lazure, M. Lapalme; ». Itonaventure, 19^. 
a’ivz’vlô +12 ^v. IL Gravel, Georges Forest; St. Uidore, 1Q07. ReT-~- 
ï'ÂÎ’im - Roy; Contrecœur, .908, Rev. M. Ducfafcne; Quebec, 1908,

■SEiri i» asagftft948,806 +47-3 Gorlin; St. Charles de Billechasse, Rev. M. Page,

.............  931,070 »3i,875 •••• 1 Rey ^ Morissette, Jean Rancourt ; St|iraiit de Cham-
• Five days only Thanksgiving October 2$, 1909 /JJ* r£ J™%ébért''FeUxUk, ’Black’Lak"

Rcv^ J Gagnon, J Antonio Punched Rev. J. U_ Cro-.
I teau; St; Maurice de Champlain, 10.9, Rev. M. T. Caron,

Z. Forest ; Sayabtfc-Rimouski, 1909, R=f- ; £ Samdon, Geo. 
Tremblay; Thetford Mines, 1909, Rev. I.- Goudreau. F.mile 
Vaillancourt.

1er its provisions. 
tit«1ions Mr. Des-

CLEARINC HOUSE RETURNS.

Oct. 21/09 *Oct. 28/09 
S44,<M6,iS3 #36,288,073 +10.9

27,041,465 + 6.9 
20,585,412 +18.6

Oct. 29/08
Montreal ... S29.992.107 
Toronto
Winnipeg ... 17,35$,939
Vancouver .. 3,406,549

2,848,785 
2,104,321 
1,529,269 

Hamilton ... 1,373, $89
St. John .... 1,549.747

1,366,160 
958,640 

1,227,383 
Edmonton ... 644,051

32,487,956 
24,36$,85l ■
7,496,978 j 6,293,357 +84-7 
3,801,991 
2,389,039
i,976,96i 
1,965,618 
1,567,753 
2,342,253 
1,939,156
1,918,489
1,075,358

25,285,089

Ottawa
Quebec
Halifax

Calgary
London
Victoria

Total ... 
Regina .........

i

EXCHANGE RATES.

——V Monetary Times Office, -e,
Friday, i p m.

The following prices are supplied by Messrs. Glaxebrook 
A Cronyn, 75 Yonge Street, Toronto :—
New York Funds ...............
Sterling—60 Days’ Sight .

“ Demand ........
Cable Transfers ..................
Rates in New York ...........
Sterling—60 Days' Sight .............

“ Demand ........................
Call Money in Toronto .................
Call Money in New York .............
Bank of England Rate ................. .
Open Market Discount Rate in London for 

Short Bills

frahco-canadian agency, limited.

- * ■ S Shares are being
inary, 1909, with a 
to b, it had issued 
|iller for benefit of 
H shares. In April 
à directors. Of the 
& show there were :

1/16-1/32 dis 
8 11/16 

. 9 X + i/32 
9* + 1/32

------- 483M
...... 4-8754
............ 4X-S

The Franco-Canadian Agency, who! 
offered in Glasgow, was registered m 
capital of £10,000 shares. To J

I 8,000 shares, fully paid, to C. A Dul 
negotiations, and had issued for cash 
it allotted a further 25 shares to one of j 
total £547 cash received, the official rec(|

Disbursements to Solicitors 
“L’Avenir Catholique’’ ...
Travelling Expenses ......
Petty Cash ............................... _ ___
At London and South Western B.trtk 43

• 1
1-

t 1§..£ 83 10 o
120 O O

1$ o o 
O o 

10 o

t:-• 5

4 Ht*

§DIVIDENDS payable. £$47 o ®1

Rate % j Term 
,. 3 quarter

! half-year “
.. X quarter

The latest allotment filed was August *5. when C. A.

aagr-aseur* Wft»
11 " in the Scots

Payable 
Nov. 1

Company
Standard Bank ......................

Janeiro ......................
Breton Electric, pfd.

Imperial Bank........................
Nationale ....................
Montreal Street Railway ..

Dominion Coal Company .............2 % half-year
Montreal Street Railway ........... 2 X
Penmans Limited ............................ 2 H
Porto Rico Railway Company .... 2
St. John Railway Company 
City of St. John, N.B

-Stfi 1
ber of shareholders, therefore, to Auge*t 25,11

document is filed respecting an alleged ^increase of «°
£20.000. Clause 8 of articles of associajiole pcrm.ts the Com# 
pim to pay a “commission” for »«£** subscription of 
shares, provided such commission «h* hot exceed 7$ Per 
cent. The official documents have bee* filed bv Messrs C« 
and Lafone. solicitors. 17 Tower RovafclLondon. The ship-

__«Kavp rpfprred to is G. P Wslford. and a type-
as a director

1
1

1
2% 1

12 ping agent above referred to is G. P ;Walforc 
written document issued in Glasgow na»e| him 
Somerset House. London, records hav< up official record of 
his appointment.IN QUEBEC.00-0

During the past two years many co-operative or people • 
banks, for the encouragement of thrift, and providing < 
Proper facilities for the loaning of small sums to w°***?*" 
er others of small means, have been established in Quebec 
Province. The first of these, from which the subsequent 
movement took its origin, was founded by Mr Alphonse Des
jardins at Levis, Que., in December toot; In '9* an Act 
to facilitate the establishment of institutions of this kind 
was passed by the Legislature of Quebec, and the banks^in

' The London Stock Exchange hasl listed £61,000 addi
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I ___ ^?.k- *7,500,000 5 per cent, bonds, one half of the authonaa*
I- L. Co„soUd,t.d-Bnti,b Col.mbi. P«k«r,’ ; ,^1

Association Dividend—Stock Exchange Notes. preferred stock (convertible into common), which
V Stock is now selling at above 90» and lhe samc amount of 

The general stock market situation has been dull, with wfaich i$ now selling above 30. Altogether, there was
a few outstanding features. La Rose, both in Toronto and i$sued m tlu, consolidation $8,>35,000 common stock, the 
Montreal, was t6e centre of discussion, while the activity authorized issuc being $10,000,000, in order to permitof 
of steel issues in New York entirely overshadowed the rest conversion of the preferred into common in the future, 
of the market. The new combine was provided with $900,000 of wo,km,

. ; Messrs. Wyatt A Company’s creditors capltai and with this it is expected that there will not only
was lield in Toronto on Wednesday, when Mr. Percy S. be continuous improvement in the plant and the method of
u I Mr Marry Wyatt’s surviving partner, made an offer treatmcnt, but that more tunnels will be opened from the 
of & or 65 cent?on the dollar to 5l the preferred creditors hlUslde ,he workings to permit 5>< {***

< vvvatt & Company The total liabilities are about $107,- dunng the two winter months. The Amalgamated Asbestos 
i o which K consists of preferred claims. The Corporation starts with 7.000 acres, and the future has yet 
^ts are numerouTand should Mr. Male’s offer be ac- ,0°d^crmmc whether the two rich centres now in its control 
rented the ordinary creditors may receive a fair dividend. at g]ack Lake and Thetford embrace substMtially all the 
The meeting appointed Messrs. Alexander Buntin, Norman capable of development, but present indications are
^”e andgj<^ph Thompson to act as inspectors. that lt does. The company is at
maciac iv cnrk dividends and more than $190,000 per annum .,Dividend Arrears of British Columbia f ,dhe common stock, lt is hoped to develop this in the /

On November 30th, British Columbia Packers Assooa- ^ future M that 3 per cent, or 4 per cgnt. d.vidends caa 
tion preferred shareholders of record be paid upon the common,
rth?s 'ZT&JSt » CP R. Stock Issue and Land Story.
run tome îrti^rÿ shareholders’ evidently thought that not capital stocf of the Canadian. Pacific Railway Company will 
only would the tgholc preferred arrears be paid up. but that xpire on Wednesday, January $th, 1910. An issueofl^,- 
they t^ would receive a dividend. This was a somewhat ^ or 300,000 shares will be offered to ‘he shm- 
optimisée vftw of the situation to Uke. holders and the public at $.3$ per sh«e* ^ ”
p n_a was done by the Mackay Companies in ef $2$ over and above the par value thereof. All share* of

1008 The earnings of the Commercial Cable Company tj,e issue on which instalments have en P*“ ,u , „
k ^h 4,rr^a»egbecause of interruption of the submarine tj,e due dates will rank with the existing stock for the full

Sbkf through powerful steamsh.p vessels operating their dividt.nd accruing for the half year ending December s.*, 
^ Se thTthe gmral revenues increased. Since iqio. The story printed m a .)Vall.S>®ta,^PîJnd at £
[he imnrovement in business the telegraph companies in- C.P.R. had sold a large quantity of irrigated ‘“d 
duded in the Mackâv system have shown monthly increases average price of $20 an acre is denied y ■
in net earnings, and it is expected that the next, annual shaughnessy. 
report, to be issued in February, will prove that all the
subsidiaries hav* contributed materially to the earnings of Monetary Times Office,
the holding company. Last year’s income from *?',estmen Montreal, October 28th.

Hen^’^id e/ôsf 316 in’common. There are included in the local stock exchange, so far as the sentiment is concerned 
Imnani 10’ subsidiaries. It is part of the plans Rumors ,of dearer money were going the rounds, and 

^°“heCompany to g've îs interests wide distribution, so as least one broker was calling for more^arpas^ Talk J

» - •” “ v**,rom SfsSTÆCTTÎ. 23?XtUî W. w. «-««•particular source. ncfs was downwards. On Wednesday, the feeling seemed
Notes of Amalgamated Asbestos. Rule better. The fear of London taking New York money

Boston and Philadelphia are indulging m self-praise was not considered to be so great after all and the new 
stating that their enjerprise and capital assisted materially to gam ground that, so far as the local m
in developing Canadian asbestos properties. Notwith- concerned, the supplies of money are ample,
standing that Canadian banks have more than two hundred Decline.

~',‘r=„««,

«2 St ■a*'is s *„ .„pr« °==w» ~Jries around Satlt Ste. Marie. It was Boston capital and supposed to be selling some of its ‘^Idings^ Paofi nd^Soo
enterprise which developed the Dominion Coal Company, took the bearish talk seriously and ran do'?,n ,!**’ und
the Dominion Iron and Steel Company and the Shawmigan ,35, the lowest figure in months and Pac.fic do ££

181. Pacific seemed to recover more promptly, * *
183, while Soo seemed discouraged. Power w*s ’
so far as strength was concerned. The price ran belo. 
and selling was not so decided as was eas.ness. A wW 
took place towards the close in sympathy with 
the market. Iron common was easy, and pnees wen 
56. The general recovery, however, gave it back 
The firmness in Steel was one of the rather surprising 
lures of the market, as was also the firmness in . ^
price of which went but little below 89. Nothing 
developed in the,Steel-Coal situation It is reported that w 
Toronto group is now considering a counter propo 
some nature submitted by James Ross.

The news which came from New York a **** **^1—, 
garding the change in the directorate of La R®**> 
to have taken Canadian financial circles by co P 
prise. Many explanations have been offered for ^
sensational developments in La Rose, but the real r 
yet to be offered. A number of Montreal n*» ,.
closely connected with the company for a consider ^
and these are all at sea respecting the situation. wÿ|
warning that anything unusual was taking place •

break in the stock from $8, to which it had ptm

SPECULATION OF TWO £INDS

0 Jv

*

D. Rykbrt McCoaigClarence J. NteCCAio

McCUAIG BROS. ® CO.
Member* Montreal StocK Exchange

Ordeijs executed on the Toronto, New 

York, Boston and London Exchanges

Tilipltu Mali 923-924. 157 St.Jain Strait, MONTREAL
G. Eric McCcaioC Howard Lgiwie -
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WE ARE NOW RECEIVING APPLICATIONS 
FOR A TIME-TRIED AND EXCELLENT 
INVESTMENT SECURITY WHICH IS A FIRST 
MORTGAGE ON A CANADIAN RAILWAY 
'SYSTEM. AT

5% Æmilius Jarvis i Co.
(Member* Ter Wo Stack Exduage)

Canadian 
R ailway

BANKERS
"'fir
BROKERS 

McKitnoi Bide., - TORONTO I

Par and interest
A FULLY DESCRIPTIVE CIRCULAR*WILL 
BE FORWARDED ON REQUEST. MATURING 

» SECURITIES TAKEN IN EXCHANGE. ORJPAY- 
_MENT AND DELIVERY ARRANGED TO SOTT” 

INVESTOR S CONVENIENCE.
Bonds

«:

ously eased, to between $5 and $6 per share. Then came I One hundred thousand shares of jjlhjt treasury stock of
the recovery to nearly $7 per share. A week ago Mr. D. the Nelson Cobalt Silver Mines, Limtye$, are be.ng offered
Lome McGibbon was appointed president, in place of Mr. at forty cents a share by Ralph Pifliticker A Company, 
John MçMartin, and Mr. McGibbons’ friends, Major Geo. Traders Bank Building, Toronto. Thr property is located 
W. Stephens, Alex. Pringle, Victor Mitchell, and Shirley in south-east Coleman, having on itfli north boundary the
Ogilvie, were added to the directorate in place of a number Columbus mipe, on the south and wesji the Gillies Limit,
of those who have long been connected with La Rose. ten chains to the south-east the Ophir raine, forty chains

to the north-east the Temiskaming mine The pamphlet 
issued by the company contains two tejiorts of mining rt 

It was thought that this would have an immediately gineers on the property and a map shewing its location, 
beneficial influence on the stock, but on Wednesday the 
market eased to $5.65 here, and more Montreal holdings 

sold out probably than in the previous slump. This

DM Net Have BeoeNelal Effect.

I

were
time, it is claimed, no one is looking aftqr the market, and 
the recovery to nearly $6 at the close is due to public buying.
Some of the stock which sold was bring held on margin, 
and the brokers which were carrying it claimed the market 
was bound for $5. Some venture the opinion that the pre- f Montreal, Oct. 28th.
vious break in New York may have been-^due to financial The final arrangements in the organiiation of the Car- 
difficulties having overtaken some of the large holders, nagr Factories, Limited, have been completed, and thr 
Neither about that question nor about the circumstances offering is now being made to the public. The prospectus 
attending the change of directorate h?s any definition been shows that, since the last announcement was made, the 
forthcoming. One thing only seems to be admitted on all quantity of stock available for the public has been reduced
hands, that being that the mine was never in finer shape, from $500,000 to $300,000, the balance fcf the $900,000 now
and there is every reason to believe that those who have being issued having been entirely taken up by the vendors,
the stock as an investment will have no occasion to regret. a; underwriters’ prices. The issue « being made to the

The action brought before the courts by A. G. Fowler public at 9$, and a bonus of 2$ per ce*, of common stock 
Ross and others with the object of compelling the Crown accompan.es the purchase. The prefertyd stock is cumula- 
,Reserve Mining Co. to take _ such precautions as would tjve_ an<j carries a dividend of 7 per cent ; $2,000,000 has 
guarantee to the plaintiffs the accumulated dividends on the been authorized, but only $ 1,Zoo,000 if : bring now issued 
shares held by the mining company and claimed by the The amount of common stock authorize^ and to be issued is 
plaintiffs, was dismissed. This does not affect tlje main the same as that of the preferred, 
action being taken by the Fowler Ross party against the The officially appraised value of 
mining company for the recovery <* these shares. The p|ant of the companies on September 1 
actual ownership of the stock, so far as the courts are con- including the new factories being eree
cerned, has not yet been decided upon. So far as the pre- assets on the same day amounted to $tjj$»3,l7f>, making the
sent judgment is concerned, it simply means that the courts total assets, subject to certain adjustments, $1,708,248
will not interfere with the discretion of the directors as i Liabilities on the same date were $,'8f.ji47, from Which will
regards dividends on the block of stock, the ownership of be deducted the proceeds of the $3<K|,oon bonds already 
which is still in question. I underwritten. The average annual 'tmt earnings of the

combined plants for the years 190$, iqt^ 1907 and 1908 were 
$120,509, or for the years 1905, 1906 $nd 1907. they were 
$163,280. The latter figure may be regarded as a reasonable 
estimate of the future earnings. The xninimum of econo
mies to be effected bv the merger i| placed at $50,000, 
making total net earnings of $213,280^for the first year’s 
business. Out of this is to be paid the Interest on the total 
present issue of half million bonds at six pet cent., and 
the dividends on the $1,200,000 prefej^ed stock, at 7 per 
cent,, making à total charge of $154

balance of $99,280 to be applied agaifst the dividends on 
the common stock. Thus, the companjj starts off with ap
parently assured earnings of 8 per djnt. on its common 
stock, as unusually satisfactory brginnfpg for a merger.

The directors of the company h<|>e been elected, a 
leading official of each of the four cflppaeies included in 
the merger having accepted office, at§ fytiows : W. Fred 
H eney, vice-president of the Henev Co,:f 1 mi ted : H. Munro. 
president of Munro & McIntosh Cam têr Co.; T. J. Storey, 
president Canada Carriage Co.; J. Bg Tudhope. pres,dent 
Tudhope Carriage Co. ; Geo. E. Droih#ond, director of the 
Molsons Bank and Montreal Trust Co.J F Paul, pres,dent 
Belding. Paul & Co . and director Wr# Kootenay Power & 
l ight Co., and C. F Smith, dirertai of the Merçhants 
Bank and the James McCreadv Co. j •

Messrs. J. A. MacKay A Co. lave earned out the 
arrangements for the merger, and applftatinn for stock may 
be made to the Montreal Trust Co. or^the Roval Rank It 
is the intention to list the securities Ol the company upon 
the Montreal and Toronto Stock Fxe> nges as soon a> 
practicable.

CARRIAGE FACTORIES MAKE PUBLIC OFFERING.

Monetary Times Office,

6
e real estate and 

wa*. $384,971, not 
. The total liquid

Sleek Exchange Notes.
Application will be made to list Amalgamated Asbestos 

on the London and Philadelphia Stock Exchanges.
The London Stock Exchange Committee have listed the 

Dominion of Canada £6,000,000 3H per cent, bonds, 1914-19, 
quoted in the official list in lieu of theand they are now

scrip previously quoted. ! __
Mr. George C. Biggar has become à member of the 

Toronto Stock Exchange house of Jaffrav & Cassels. From 
Monday next, the firm name will be Jaffray, Cassels A 
Biggar.

The London Stock Exchange Committee appointed Oc
tober 21st as a special settling-day in the ( anadian Northern 
Ontario Railway Company scrip, fully and partly pa.d, for 
£800,000 4 per cent, perpetual consolidated debenture stock, 
and have ordered the same to be quoted in thr official list.

Application has been made to the London Stock Ex
change Committee to allow the Canadian Northern Railway 
Company further issue of £61,600 4 per r<nt. 
consolidated debenture bonds of £100 each. Nos. 24,363 to 
24.078 (guaranteed by the Manitoba Government), to be 
quoted in the official list. * .

By order of the London Stock Exchange Committee the 
4 Shawinigan Water and Power Company " further issue of 

$61,000 5 per cent, consolidated first mortgage bonds. Nos. 
6t to 67. 559 to 561, 73 to 73$f 779 to 78b. 877 to 878.
*.051, 1,058 to 1,064. ,ii< to 1,125, ii.386, 1.38R. i.W.
Mît to 1.424, 1,426 to 1.429. 1,440, 1,514. t-$fi3 «0 1,566, 
t.fi'S, 1,830 to 1,838 and 2.500, of $1,000 each: and 4.067, 
4,129 to 4.130 and 4,191 to 4,193, for $$do each, are to be 
quoted in the official list.

This leave» a

first mortgage
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ONTARIO
SECURITIES
COMPANY
• LIMITED •

T. S.C.PEPLER.MG*.

* WE OWN AM OFfit

8 $700,000
Montreal
Technical

School
Debentures

GUARANTEED BY

j Province of 
Quebec ,

' 4% MATURING 1949
Particulars and 

very attractive quotation 
gladly submitted

I

MCKINNON BLDG.
TORONTO
• ONTARIO •

» Ac.
11»

V
*.aoi 5North. Crowe

”l” 5™
246 40 Serer’n Fire •

:; S S S 2
s i«o it»

•..sas s» s»

1.880

...
••Tasser

800 100 Arctic les Co. 
1.813 M» Bsc. Lam aid 

■ Col. rrakl’Oc. 
■<*> Mse-lronWks 
40 100 Maa.P-4 Brick

...........100 Boy Cr'nS'pc
300 100 Traders' Bide 

1.8BS 100 W. Can. finer

7 100 .... inn

:■

•: 15 8i * 1Ü

Mr.
„ Pries Wasa

71 Oct. 88
N

1
« Price

1 <*' ss
< -|» It* Uk>u«

ii'T

PriceOaiw..Pra*. A*»". Per Price 
Gevarnttrenl leewoe crnt Oct 11

RAILROADS OcLllQct. 14
Company, XI.■

l<fl Canada North-West Load, 41.. &

VI

Railway. (100 
Ditto 4% prior-lien 

toll Ditto. 5% deb. stock*
103 Atlaatic and N.W.,5% t
104 Atlaatic A St. Lew- «% shares 

Calf'; A Ed'ton, 4% deb. stock. 
Can. Atlantic, 4%Gold Bends-. 
Can. South. 1st ssort.. 4% bonds 
Can. Nertk.. 4% <Maa.) gnsr. bds

Ditto. 4%<OM.Div.)l«Btbds 
Ditto. 4% pcrpotaal deb. stock 
Ditto. 3% (Dons.) (car. stock 
Ditto. 4% Land Grant Bonds 
Do.. Aka. 4% d Vs M X^ pd.) 
Do.Sask * '

Cnn. N Oat., 34% dob.
Ditto. 34%, 1988 ...

127
deb.stock

I4 1001
4 in* 
4 »
IX 80 
4 101

tn7 Canadian Land m nanebe. *1.. 
Us Can. Nest kern Prairie Lends II 
15? Canadian Ros^Properties. XI ..

d Corporation of Canada. XI 
.Oat.A Man. L'd, XS.Xfpd.

Western Canada Land. XI."X!

LOAN COWFANICS 
Can. Settlers* Lean A Tract. XI

ana da, 1010 (Red «red 
Dine. Ml (Convert )
Ditto, 19MM3...............
Ditto 1WG34...............

K is? :::......
Wtf.C.P.L.O stock 
Ditto, debe. 1M8 .... 
Ditto, 1886-50........... ..

Em*::::::::

Cl

H100 105
Land111*

k 82 l'W l
HI79 103

100* 101* 
ioo{ ini « k«

w 4
ft loo8» ■

103Id* in* Can. A Aaser'a Mart.: X10..........
Ditto, ditto. X8 pale...................
Ditto 44% prnfc.XlO........
Ditto. 4% deb. stock................

Dominion of Canada. Mart., XI 
N • Brit. Can. Invest.. X$, X* pd.

Ditto, taraiiaabit dsbcnterss . 
N.of Scot.Can Mert. X10.X2pd

Di 10*101 Hi
Hi

efk 1896 '.Cl
MM 89* M4

....... -

let w

4 100
4X102 
3 88

«1£*SkcIi-*M.w7::

A::::::::
104 4% deb. stock 

mort, bonds....
Can. North. Qne 

Ditto. 4 % 1st i 
Canadian Paciic. 5% bonds ...

MX
XX 'I*

■i 10*100
100."> 1(17 Ditto. 4% deb. Stock- 

Ditto,
Ditto. 4

DU». M3

sr a?.; Ditto. 4% dob.
Ditto. 3* % deb.
DBm. 3% deb. stock................

Trust A Laaoof Caa..X*0,X5pd "a tt .
Ditto, ditto. j£3 pn6l7. .7........... 3 I I
Ditto, dltte, XI paid................... T 3

10 MIBCCLLANCOU8 CO'S 
SI* Acadia Seear Refiniag. 0%
£ Ditto. «% pent.. XI.........
96 Pino, ord, XL
,ui Asbestos A Asbetic 

ifo BcIlY Asbestos. XI
Briv Cel . Bee- Ab-. 4*% dak...

' Dina. 4|% per.
{riA Ditto. Vanc'r Paw». 44% daks.
{'<2 Ditto. 5 % pref. erd. stock-------
ioi rat,?5%2S25L..................
Jp Can. General Electric. ord.. X100 1»
«4 Ditto. 7% pref. stock-.................W 131

.;S* Elect. DereL of One.. 5% dobs *3 M 
'IE tara Tobaaeo of Can.. «% pref . U y 

later. Port Ccas’t, akarcs of 8100150 Ui 
Power. 5% arid bonds 90 m 
Light. 6% lac mV bds e « ;
A Pesrer, com............. 73 77

IM M8m u
187 »
M M 
98 »
I» 181
ü«'ï» ,
m m

nit4 Algoma, 6% beads ....
4 % pref. stack.................

Ditto, sherae, 8180........................
Dorn. Atlantic, 4 % let deb. dock

Ditto. 4% 2nd dob. clock.........
Ditto. 5 % pref. stock...................
Ditto, ord. «teck..........................

O.T.P.. 3% goer, bonds...............
Ditto, 4% as't bds (Pr'e Scc.LA 
Ditto. «% 1.mt.bdslUSep.br.)
Ditta. 4 % deb. ctock.................
Ditto. 4 % bonds IB. M neat'a)
Ditto Branch Linos, 4%...........

G.T., 6% 2nd sqoip. bonds........
Ditto. 5% deb. sleek. I.........
Ditto, 4% gab. stock ...............
Ditto. Gt. West 5% dob. stock 
Ditto. N.ol Can.,4% dob. Mack 
Ditto. MM. of Can., 6% bonds. 
Ditto.Wrll-.G'j A Rr'a. 7% bds 
Ditto, 4 %
Dit». 5%
Ditto. 5%
Ditto. 4%
Ditto, ord. stock 

•g G.T Jonction, 5%
85 j T West.. 4% let ssort. bonds 

Ditto. 4 % 2nd mart bonds 
N" Mian.. St. P. A Sank Sts Marie 
IWi let awrt. beads , Atlaatic) 

Ditto, let
Dine. 2nd mart. 4% beads ...
Ditto, 7 % prat., 8100.................

-, Ditto.
M New Brass., let mort. 5% beads 

Ditto, 4 % deb. stock.
K)ue. A USr. J. 4% prior Hen bds

Ditto. 5 % bit mort, beads.-----
Ditto. I

2 Qaebee CoattaL 4% deb.stock 
"H Ditto. 3% lad deb. stock........

lir.- 11X
I nil10* 104

Nova Scads, IMS. .... 3% “

BSS SR::::::
103 MMNew it", HI

;; b*»* X*
91* 96* 4li

88
W4J4 103*

«X 101
5 Iff*

...... * «”
;ï94o.::::|* »«*

Ditto, 1N7. 
Qaebee. I®J9...

sa».:- 
sag-
Ditto, 1997

98 M . 
IBP BA

103
104

11/- T
Or*
nr*

is-»
S 8 i

X5*
Oil

Ml IU
Cstaary City. W!S ...

Dltte. 1928-37 .j..........
1916*47.........

Ditto. 1917-29-49...........

ire
108104 1»6 136

4 ire 
4 1»
4 88

Montreal. MW .......  5 ICI

Egrr.:::: S !fl
Ditto. 1948 ..................

°3E. ISUr::
Qoeboc Clg. 1914-18...I

gS5B:::::=:
R^T'City. 192JL3X ..I 5 106

vrEd
ire gear, stock.........

1st pref. stock.. 
2nd pref. etock 
3rd pref. stock..

loi
100
ire are

108
Lightf

Ditto. 7% pref................................
Ditto. 5 % 1st mort, boodr ...

k: 1899583 XH
104

106 Ditto,' 4% {SndTScriril1*;;■

Mokt Light, Heat A Power. 8100 
Meet. Street Railway.................... ..

m!.'*, dRto'Swv.::::::::::

r“
ÿSHSSZ+miêiï

103 106 mort. 4% bds 104l'r* 109ireIOI lt*>ire101 11"' 1*5O* lie107 1068X 81St Jobs. N.B .1934 . 4 W
Ditto, 194ft................... 4 IOI

.1198 .. 5 ire
». 1933. ire

ioi re i«"'M4 |

$ :
re 5

97 ■
m m i

m S
» MiJ 1'P

ire 21
100

Bio de Janeiro Tramway.73108 108 Ditto. 1st ssort. beads.........
Ditto. 6 % beads.........................

AhrSLlBi-
108

Ditto. J«l-2* . 
Ditto. 1909.13..
Ditto. I*........
Ditto. 1944-8 .

lir* "" Oit» shares. X*6

BANKS
of Brit. North Amor., X».

102 Bank ft Montreal. 8109.................
102 Cea. Bank el Commerce. ISO ...
}<J2 LAND COMPANIES

Iff British Americas Lead, A. XL..
104 Ditto B.X9* ...............
lfMffCalgary A

7* 8*100 lir* She win's W 
Ditto. 6% I 
Ditto. 44%

ff* IM
4 101 ire

:74* 75*faaceevtr. 1981 . ....4 l"i im w-8s£$K:_...

Dkto. rimraa. .................
Ditto. -% 2nd debs.........

263Ditto 1932 ... 
Dttto. 192M7 
Dkto. 194448 

fiaearia

4 101
4 101
4 101

19SU5X ..! 4 100
5 104
4 10*
4 103*

• m
S3

i^H5re%i4
Ditto. 191338 
Ditto UNO

I"ï III
«%

Land. 18b. 33/.

GOVERNMENT FINANCE
Total to 

30th Sept-
in* Month |o,,srPUBLIC DEBT 1909 Month

ru» " “.ITRev due t E:

i A:r,
Uoaaunop-

Payable la Canada.......................
Payable In England 
Psyibk ia Eni Tcmp'y Loans 
Bank decal'n Redamp, feed
Dominion Notes .......................
Savings Banks............  .............
jfigTNttjM —......................
Mbc^A^tenkbtt Accounts 27.743,1X2 20.225.083

» 19081908
1.874 «10 

221.811,270 277.930.N5
I5.8U8L333 7,399.999

I.OHR94X 1.138.318
72.71 LAG 7R 188.382 
On. I I5.X.Vi 67.X59.53U
X.J0.374 9.1*81*1

ll.9Wl.eW I1J9BJ82

tllii I
«a Ml

40.7*7.522, 47JMJË \

32.881.728

Rcvanvi » f
5.4*1.087 
1,294.419!

825.00;
922.717

^dîSiiSl
sw.onii
980.327 
487.824

Eseise ....
Post OIRcs...........................
Public W'ke. incl'g RIys.

581

Total........................ 7.282.960 g.MB.ftW

.' ijmjitI ihmbTotal Grose Deb*............. .. 1*7.213,894 472.471.6®
*

-Sinking reads 43.ire.5Mi 3B.318.IH1
..........  23.682,798 31478.342

Province Accounts ..................... 2.238(511 2 290 12»
Mwcri. A Bankinc Accounts 75.10&5II5 78.779.318

Total Assets

Total Net Debt. ,11 h Sept 283.118,288 2BS.SB.484 
Trial Mat Debt. 31st Aag *78.781.974 MR488,716____ Trial

IsrasriCsr.Art.ltc. __________ _________ ;-------
Pab.Wks.RMa. A Canals 4.217.858 3.849.433 19-«^W ln-*»g
Dominion Unde ......... 78.028 82.910 322.
Milkia. Capital..................... 27.519 61.731 1» <*I ”5
Railway Sebridies............... 101.990 ................... ire.ÆO TILTS
Bounties..................................j 189.199 198.304 839.8*2
N.W. Territories Rrbell'n - 327

Other Inveetmr

.

943.141.997,405 151.773. HB - 5931 - K» j

14.015 «45 JMBff Î
— 58

' 4.3B4.282 1.987481

I

EXCÿTAWônWINNIPEG STdC
-Cap, la Ibeae'da i 

X? Paid *
PricePrice■J

Oct. **Oct. a

*ï ■oe2 ■ov OcL*X
nu .... 115269 883 Cae.rw80%e;d 8+4 

fully paid
I 2601

-ss
..."""-Sc ! IS l|

2.00b ire200.1»,
1.000

135500 100 H
750 60 Northorn Truri .j 8 
126 MAriadard Tracts 7 

5.*» 100 Wlnuipe^Eleet 10

....

1.500 180500 1904.0»
•«•—Unlisted

4............. ... B.C.P.UAIL.■!.... .... 1»
136 50 Com.L’nA Trust 7 110 30 110 100
ISire KSMr •+* üo 101 no 10*

3400 1*10 SO Huron A Erie G .............................
407

I

t
FOR SALE

MINING CLAIMS
in Townjjjhips of

James and Tudhope

i
1

-Si.

I
Special induciments to in
vestors in “Sacrifice Blocks 

of City Lots'* In
* •

îWIIMPE6BRANTFORD

_

IS— WRI

NATIONAL REALTY 
CO., LTD.

123 B«y SU, TORONTO
Phone—Skin 5374

■

B

r

I

-i *
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CANADIAN SECURITIES IN LONDON

IMP
VolaiTHE MONETARY TIMES 43-

Manual of

Canadian
Banking
By H. M. P. Eckardt

Second Edition is 
now ready

Price, $2.50, postpaid to 
any cojjntry.

Orders received by
THE

monetary
TIMES

62 Church St. 
TORONTO. Can.

s-.

is
: s

i 8
» i 

m
i H

r H
er

 V
ei

n.

SJ
f.

«B

*2
$t

$a
$s

E5
K

2S
E 8

S3
üj

gX
S$

52
8S

£i
se

jg
S$

$£
SS

8e
$5

i5
j$

$S
S2

2S
$S

2l
§8

s5
Si

sE

52 
-=â

■s
 yx

jr
**

*

i5
5s

i

D
iv

id
er

...
. 

u-

w
sm

m
m

am
m

...
û
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND / I I '

• Princes Street, (Bank) ii
Government, Municipal ® Corporation Bonds and Debentures

Bought end Sold. Issues made in London.
[I

Messrs. Glyn, Mills. Cume A Co.
• : ILimited

BANKERS

Bank of MontrealLloyds Bank, Limited Parr’s Bank.

WESTERN SECVRITIES 
A SPECIALTY.MacMillan & Vollans

GRAIN EXCHANGE BUILDING 
WINNIPEG -i.

Write us or Phone |laie 1438 for
Prospectus

and special informationNELSON-COBALT RALPH PIELSTICKER 4 CO.
Members Standard £ Hr V

Silts 1101-2 Tnisn Balk BUf*, • TORONTO
Direct Wire te *w York Cerk \SILVER MINES, LTD.

RESERVE REPORT.CROWN

The Cobalt mining reports published recently do not 
indicate any halt in legitimate minis* The Crown Reservr

dividends of 6 per cent, and 9 per <*rtt, bonus iccounteiI for 
$795,966. The net surplus for tt« jiune months ®ining 
totals $282,839. an ample amount to pay the f°u«h dividend 
of the year. The total surplus on Ntn# amounts to $629,957, 
which includes $347.»>7 ^uVplus s&ltdmg to the credit of 
the company at the end of 1908.

The ore shipments amounted 6> 3»4 cars tn the period 
covered. Twenty-two cars were offktth grade ore and the 
remaining sixty-two cars, were lowsfjrade ore. These ship
ments show a net value of $ 1,368.^515. The amount of ore 
shipped is in the vicinity of i,3S* »*>*• Maintaining the 
rate of one car of high grade ore to three “*' °* ‘°* *r,d 
ore or screenings, the Crown Reserve 1$ probably the highest 
shipper of high grade ore from the Cobah camp, if the mines 
where concentration is used are en Sip d.

During the first six months of the year the operating er 
penses at the mine amounted to $1 $8.531.05 The cost of , 
production of ore during the thffrt; quarters of the year 
amounted to 8.63 cents, the lowest iii the camp. The Ken 
Lake Mining Company hold the r*ond with a cost of 7.11 
cents for the last fiscal year This amount ^does not include 
the cost of smelting, freight, etc.^ich if included wouW 
bring the Crown Reserve’s costs .to altgost fourteen cents

MAPLE CREEK, SASK.
Tenders will be received until November 3rd, «909, for

debentures, bearing inforty-five thousand dollars sewerage 
terest at the rate ol $% per annum, principal and interest 
payable in equal annual instalments for thirty years. ,

A. H. GREELEY,
Secretary-treasurer.

Maple Creek. Sask., October 19, ?909
f

DISTRICT OF NORTH VANCOUVER

Tenders for Debenture I
Tenders are invited bv the District Council for the fol

lowing Debenture Bonds to be issued, vix. :
1. $30,000 of General Debentures at 4S P«t cejit. for

30 years.
2. $17,474.40 of Local Improvement Debentures gnat 

anteed by the District at $ per cent, for 20 years, and
3. $15,000 of Water District Debentures guaranteed by 

District at 4X per cent, for 30 years.
For further particulars and copies of By-laws apply to

be lodged before 7

per ounce. - c.* >, .
General Manager Cohen gives! a [brief and satisfactory

and money can make it.

Macleod irad Lethbridge, Alberta, 
to be in excellent

subscriber, with whom tenders must 
o'clock pm., on .8th November^ pHIUp<C M C The new line between .— _ ,

was completed this week, and is ripof'd
condition.North Vancouver. October, 1900

I j
i
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SOUTH AFRICAN 
LAND WARRANTS.
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Debentures For Sale

ERNEST S. OLASSCOJOHN G. BEATYERICKSON PERKINS

ERICKSON PERKINS & CO. BONDS 
STOC K S

otTr.4.New Yi
TORONTO14 King SL West, _

We bave A ta.t quotation wire to Chicago, «al BardetyPattaa kCot. aeW« «erré
!
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BONDS and MUNICIPAL CREDIT
w

little low for the market at the time. On the advice of the 
city treasurer, it was decided not to do so, as the change 
would involve a great deal of trouble in book entries and

MUNICIPALITIES WILL NOT SELL

Their Bonds Now, Hoping fqr Higher Price! 
of the Mfrket.

Notes bills.
North Vancouver is offering a block of $62,473 4K and 

S per cent. 20 and 30-years.debentures. These are for tool 
• 1 1 improvements and water purposes. The debentures al-

. Sales of municipals are few, industrials homing . 1 ready issued by the municipality amount to $45,000 on gen-
siderable attention. Many municipalities have retuseo to ^ ] €rai ioan and $30,000 of water loan on the general credit
cept what appear to be good bids for their securities. r»on« -, assessed value of the municipality is $3,054,829 and the
experts arc inclined to think this action unwise at the preseni ; corporation owns lands and public buildings worth over 
time, as the market for municipals is apparently heaenng ^} OOIX The general levy last year was 12% mills net and
for lower prices. r , the school rate was 1 mill. The population of the district

Manitoba has successfully floated an issue ot/, 150,500 estjmated at between 1,500 and 1,600. The chief industries 
4.per cent, debentures at 102 in London, the provincial _ two saimon canneries, three sawmills, rock-crushing
debt, exclusive of this issue, is £1,687.973; thc works and powder factory. There are several excellent sea-
revenue of the province in 1908 was £578,3*0", tn* resorts and three licensed hotels. Several promising
aeDi, exclusive ui tau . ’ o /• à L. tKp vai1ir works a no powocr ubvlvsj. »
revenue of the province in 1008 was £57°»3l0'f side resorts and three licensed hotels.
the directly owned assets of the Government was £.10,000,000 town$ites havc been laid out in the district and only require

I KS2S,,‘«S %
E:Ë‘« Guardian, London, in its magnificent valuations and in its 
comparatively trivial loans.

influence will give an impulse to the development of the 
whole district.

:.
The Tramway Company has taken steps to extend their 

lines out through the district in different directions. A 
' weetminster Will Walt. valuable copper mine has been opened out in the uutrictT, , , . f *108000 co-years 5 per ettat. debeqyues of near the head of Lynn Creek, and it is being opera «lliy
The block of $398,000 50-years 5 P=V , which were the Tree Copper Company. A company is operating a hy- City of New Westminster, B.C tenders for wmch were gol/ successfully on the Seymour Riser.

received on October ijth,.has^ not sufficiently high There is the prosplct of an early sale of nearly*» acres of
Council do not think the received _ Ji$c for Indian ResCrves in the district, which are exceedingly valu- 1
From the appearance of the markdt with ahle and will add greatly to the assessment. This matter
the city to sell if they can feel a”X,th,"^ti ,ktChe IpriS the only await? the adjustment of differences between the Fed-

«r i**» £>-« r js, tubs 1
Thi*» hillock of per cent. 20-years Peterborough at Hollyburn, west of Capalino River and there have pur- 

debentures3 fo^rebuilding Smith Street bridge over the risier chased a complete outfit of steam road machinery at a cost 
was awarded as previously noted, to Messrs. O’Hara and of over $10,000. _ .
Company These debentures were sold privately, offers not The Montreal Trust Company, acting for tlwCo» , 
b^ngTnvited mercial Trust Company, Ltd., invites proposals for the sale
Ntlaon Has Bid for ««« Mwsy Ben*. uustVrf îfmany th^Jer cent ^t™°^agtehb<,t ,̂,l2 '

cSS&a .Ï^SS7«5!:L,d" —1 bT ,he ;

bv-law actually becomes operative, $25,000 subscriptions 
must have been obtained. The committee ^so reported that
it had received a bjd of 99« for the entire bond issue of gydrmy, »|.$.*-$30.000, 4% per cent., - semi-annual, ja-
$25,000 from a responsible broker. The stock is bring years, to Messrs, flfanson Bros., Montreal, 
offered on payment of 25 per cent <>n “ equ*, Point Grey, B.C.—$280,000, 5 per cent., 50-years, roads,
instalment on March 1st, a third instalment on June 1st, and ^ Messrs Wood, Gundy Company, Toronto.
a final instalment on September ist, 1910. -er1in 0n.__000 aU ner cent., 40-year instalments,

The Kingston, Ont., City Cmincil why the Park purposes to Messrs.’Steiner A Dunlop, Toronto,
heated discussion this week and *=sl^d t° , {o„r Bothwell, Ont—$970, 5 per cent., 15
civic finance committee sold $33,400 of the* city s to r pe emen Messrs H. 6 Burgess & Company, To*™»-
cent, debentures at such a pnee that the New Llakeard, Ont-Mr. W. J. Blair has agreed top»
able to offer them for sale at 4 and a fraction ,der cent, on $8,468 debentures at 98, required for sewer purposes i
might as well ask why the whotesale grocerioU he eta, u*?-*iS,ooo, 5 P« cent., 30 i»«£ ■
man sugar at a figure allowing he Utter fractional ^hool, t0 Messrs. H. C. Burgess A Company, Tor-
nrofit The real trouble seems to be that one or two iocai » > a
men desired small blocks of the debentures and did not get n*° , Man.-$3,ooo, 6 per cent., 20 instalments,

Srwïsr-fïr.rt'ï.îwïsrïSdSs «.».“■£££“ * «—*|1 ,W,6 .per cut. The. city formerly i>»ed it. debenture. «I T°,™™t„.|i Q„._Clth«lic Scboul Comtni.eioe’. liiWW :

-! .te «"*.«"*■ ,
tee had power to sell the debentures without submitting the oxford East Township, Ont—$3,887. $0 4# JJf.
offers to council. " Yes, answered the Mayor. AWeTman t and to instalments, drainage, to Messrs. Brea, 
Chown explained that the finance committee was not satis- Nojto’n \ Company Toronto. _

x fied with any of the ten tenders it had received for the de-, Seuth vancouver, B.C.-$225,000, 5 P« cent., yyj** 
bentures-,- and had thought of readvertismg the debentures fo Mes$rs Wood, Gundy A Company, Toronto. .
for sale at fopr and a half per cent., four per cent being a County of Grey* Ont.—$20,000, 4K P*r ce®*-

annual, 20-years, addition to Registry Office 
struct ion. to Dominion Securities Corporation, Toro .

Vends, Bask -$2,600, 6 per cent, $1,600 in 20 tw»- 
ments and the remainder in 10 instalments, local 
ments. to Messrs. G. A. Stimson A Company, Toronto. .

Nelson, B.C.—$15,000, local improvement debeB,™T » 
Dominion Securities Corporation, Toronto; $ to,000 
Somerville, Hamilton ; and $5,000 to A. 
ton. The sales were negotiated through E. B. Mown» |

the

IDEBENTURES AWARDED.

î

!

I£4
CONSULTING ENGINEERS CONSULTING ENGINEERS

EDWARD B. MERRILL 
Lawlor Building. Toronto

; BARBER ft YOUNG 
57 Adelaide St., East. Toronto .
GAGNE ft JENNINGS,

I-awlor Building, Toronto

T AIRD MURRAY 
6ta Continental Life Bldg 

Toronto
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5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. 38 Melinda Street. 

Toronto - Canada
J. GORDON MACDONALD ud S. TEMPLE BLACKWOOD. Member. Toronto Stock K*ckan,e

new vow* eoewEepowDewre i iiptboii. wncow t jiwm : _____

MUNICIPAL
DEBENTURES

VIELDINO UP TO
i |

5M
STEINER, DlINLOP t CO.
LAWLOR BLDG. TORONTO

r_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ * * 8 —■

HAVE YO| j | Ê

Fund» \ lnvo»tmont?M
smsM* /
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ÈBrent, Moxon £ Co»

M Cenede Life B«ll4l«i mm
f TOKOKTO #

t» MM
y,»e

-

I
:

Ei • 1

'

■
:!

I '
:

I i

t
I :.t
t

.

■
:

.
:

» ;

» t
I

*

r :

» ,

b :
r

iT
I,

!
I.

V
■

V i
►

e !
i :
i- i

!

1*21THE MONETARY TIMES S B ;
ITT

October 30, 1909.
1

TH OROUGHLY
SECURED
INVESTMENTS
YleldtX*4toePer Cent

i

The bonds which we own and offer 
are secured either by taxation or by 
first mortgage on property with large 
equity
MUNICIPAL BONDS: Numerous 

of good cities, counties, towns 
bool districts.

RAILROAD AND PUBLIC SER- 
VICE BONDS; Bonds of well-known 
Canadian Steam and Electric Roads 
Electric Light and Power Campantes.

INDUSTRIAL BONDS; Bonds of 
long-established industries.

>

issues 
and sch

List Sent en resweet.

DOMINION SECURITIES CORPORATION
limited

TORONTO m ki"Q »T-tAST>
Cee. Ute Bid*. 

WINNIPEG

HEAD OFFICE

•7 CernMIl, 
LONDON. ENG,

Cee. Life Bid*, 
MONTREAL '

HldH-CUtis

STRAIGHT TERM 
CITY BONDS

We Offer Subject to Sele

$415,000
CITY OF WESTMOUNT 

4% GOLD BONDS Yielding from

4!°o TO 4.-70°oDue Msy ht, 1»53. Interest peysble May let and 
November let. '

PRICE! PAR AND ACCRUED INTEREST
Particulars en Request

W. A. MACKENZIE A CO.
38 Cailla life Buildiag. TORONTOC. MEREDITH 4 CO.. LIMITED

- MONTREAL111 St. Francois Xavier St.
-H1

-
—

London A Lancashire Bldg. 
MONTREALA. P. Christmas & Co.

BONDSGovernment
Municipal

Railway\
1

-»
**

*.
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he constantly consulted, Mr. Pearson seems to have bom 
in mind the dictum of a well-known philosopher. This is, i 
that “the aims which are at the same time duties see, the ! 
perfecting of ourselves, the benefit of others.” He kept 
abreast of his business, and during his career has, wj* 
faithfully serving his employers, conferred benefit upon a 
vast community by perfecting and cheapening a nécessite 
of urban life.

It is not too much to say that Toronto's gas compmp 
which is known as one of the most successful on this coût» . 
ent, is to-day a fitting monument to W. H. Pearson.

RETIREMENT OF W. H. PEARSON,

For Fifty-Five Years General Manager and Secretary 
of the Consumers' Gas Co.—A Personal Tribute.

.

Fifty-five years in one employ, and under 
sponsibility is an unwonted term. It implies 
bm one especially : namely, that the man so placed had the

1 r*: rrsï- » -—- ,»«.
retirement of Mr. W. **• *' , G Company, of Tor- household lighting were tallow or wax candles, when then
genera1 manager o, the ^^th?, posHor twenty-one were no waterworks nor fire-brigade, no railway, nor tels-
veirs Before reaching £at £sirion he was many years graph lines, when there was no da.ly postal delivery, ao { 
years. Before r K . . . hr entered the service of penny postage, no envelopes, even,
secretary, and wtwn it s a h apparent that in his In his youthful .days he was a post office employee,
th:,CUn^hyof serv^« mean, sltilcLrv Service. He ban- Charles Beïcxy was post master of the city In April, il*.

he gas suppTy of Toronto in its day of small things. the post office stalfat Toronto consisted of the postmaster • 
He grew luh u and he greatlv h. lfg-d to grow. For the three clerks, and one letter-carrier. An eager and resoNte 
He grew witn it a* . - ablf, as have been the men j youth as we may imagine Mr. Pearson to have been, was !w ho *suc ce vi ! veîy fori^d the board of direction, if the enter- always at his post and ready for his work. As the town grew j 
n^e X Ual the wTde outlook and indomitable faith in the this work increased, the hours being from seven to seven, j 
pfise, the zea W/H Pearson, had been lacking, and the accommodations of the post office meagre in the e-
future dismayed by “^^. rear achieved treme. Indeed he worked so hard that he broke down, and
the Consumers Gas^Company wou for . timc t0 recuperate, coming back to find a i
to oumandrng success. clerkship in the gas office.
SUn Of Tnree *• industry that Mr. One feature of his busy life Mr. Pearson takes pride in,

In 1854, so unimportant w s ? in thecas office and properly : fifty-seven years in Sunday School work, as 
Pearson was one of a total staff of three ,n the gas omce „d superintendent, beginning at the age of so, ta :

Richmond Street church He was a good mentor, for integ- j 
rity was as much ingrained in him as industry, and in the 1 
many subsequent years of this oversight we may suppose he ; 
was exercising the directing ability and judgment of char- ; 
acter which afterwards enabled him so well to choose and : 
govern his gns office staff. He speaks to-day of his succes
sor, Mr. Arthur Hewitt, ns “one of his boys.” Some yean 
ago, in his sketches of Older Toronto, for The Monetary 
Times. Mr. R. F. Easson related that Mr. Pearson was lo- . 
tally famed for his excellent tenor voice and his choir sing- • 
ing. Indeed, he appears to have been always fond of music, ' 
as he was fond of teaching and enamored of literal*», < 
though without much leisure for it.

I

3
!,

i

■1

J

While never posing as a humanitarian. Mr. Peysoa has " 
really done much for humanity, by good example as well 
as sound precept. Never prominent in politics, municipal j 
or other, he has found time for club and society connect was, 
and commercial directorships or presidencies apart funs , 
his church work. Nor was he too fully occupied by the many ; 

■ office and city activities in which he took part, to share a ! 
associated effort. Witness his membership in the Amentia j 
Gas Light Association, of which he was chosen presides! 
in 1894. It was for this body, if we do not mistake, he wrote . 
an interesting paper entitled “Fifty Years Progress in tie 
Gas Industry in Canada.”

Mr. Pearson has served under all the successive pres-1 
dents of the company, eight in number, of whom only two, ■

, Mr. Blaikie and Mr. Cockburn. are now alive. The sole re- S 
maining member 0/ the group of its promoters we believe, , 
is Mr. Thomas Paterson, who lives at the patriarchal age at

W. H. PEARSON
. Who, after Fifty-live years' servies with the 

Co., retired on Tuesday.
83.The then output of gas was 38,300 feet per day, there being 

934 meters in use. . There are now more than 53,000 meters 
used and the total output has gone up to 7,600,000 cubic feet j 
per day. From 20 miles of main pipes laid, the mileage ot 
mains has increased to 394- It is important to recall the 
steady reduction in the price, which from *2.3», and later ! 
more than $3.00, has been brought down to 7$ «nts per 1,000 fOT this year. 
fect—a price than which we have heard of none lower among The authority granted to the Sniatvn S.D., 17TO.
the cities of America. Sask., to borrow $800 has been cancelled.

It is to be remembered, „too, that while all this rapid ex- The authority of the Bruno S.D., No. 1587» Sask., . 
tension was bqing e/fected by the company, it had to With- jX)rTOW g700 has been cancelled. .
stand, for marly recent years, competition with ‘he Rawing Mr Wm H Thompson, of the former Wm. H c
and now important ejectric lighting systegg Indeed the ^ & Co. bond house, Toronto, is dead. He had had cot 
Consumers’ Gas Company was qnly precluded from its de- $iderable experien(-c with various Toronto bond firms, •*
sign to enter into the production of electric light about two bjg ^ decease is much regretted.
decades ago by the refusal of the city council to allow it to , , . * « 4. arcordinj? to ths ;use the streets for this purpo-e. So i, was necessary to Ottawa has a population of I83,3^. according^ ^
know not only how ,0 improve and enlarge gas-making, but ■ annual census of the Assessmen Taxable prop***!
how to make gas cheaply, how to retain its popularity for creases during the yea/V° 3’wh is an increase*
lighting, and to introduce its use for cooking purposes, all is given a valuation of $53,348,814, which
which has been done. It will be news to most people to $4.840.609 during the year. .. . f „ exp»
learn that more than half the "as this company produces, The sum of $185,147 « the amount P*0™*” , 4.
is used for purposes other than lighting. ditures by the Westmount council for the "= ^

Never professing to “know it all” ; not disdaining to 1909-10. The budget provides that the erPen ’tn,^ ^ ^
accent hints of a helpful sort from any man in his employ, met by a tax of 8# mills on the taxable bowed *1
while deferring in financial questions to suggestions which city. A statement submitted to the cou s ^ 

frr,m the more varied experience of the directors, whom accounts payable of the municipality to be $43 ,

BOND AND MUNICIPAL NOTEE.

The tax rate of femie, B.C., has been fixed at 20 ■*;
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INVESTMENT TRUST CO.
(LIMITED)

MUNICIPAL AND C01P0RAT10N
BONDS

----- —--------
CORRESPONDENCE I

84 Notre Dame St West f| lj : • !

MONTREAL
____ _____ sa—i

WESTERN ISSUESff Bonds suitable for Trust Funds, 
1 For Deposit with Canadian 

Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Browne & Co.
MONTREAL

era andThe shrewd institution 
private investors find it pays to make 
their investments through us.
We always have for sale * nice list 
of Western Issues. . 11

Write us to-day for particulars.
:-----------5T

ESNAY At JA
Dealers la High-GeeSe ’ANREGINA

4243 Baak if Ottawa BilHIig,

debentures
ef the Seherhs of Montreal

Town of Maieonoeove 
Town of Cote ^es Neiges Went Town of Cartierville

At prices to yield 
as high as--------

Inquiries solicited end full particulars famished on demand

Town of Verdun

4.70 per sent,

ST. CYR. GONTHIER ( FRIGON.
MONTREAL.17.

i*
:■I a

BURNETT & CO. it11

FIRST CUSS INVESTMENTS
AX TO 4,

- - - - - - - - - - - - - - - - - -i if

STOCK BROKERS

Members Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL
■

I
- BROS.
DEAL1RS

Canada Life Building - ; * Montreal

HANSONUs
Direct Wire to New York and Toronto 

G.H.Smlthera J. J. M. Pasgsus G. W. S. Hengeraen
BOND

11 t ,

T

■HIGH CLASH
INDUSTRIAL BONDS

Yielding from

5% - 6r/o
X . t = O I

WE OFFER

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
r

CORRESPONDENCE 
INVITED--------

FULL PARTICULARS tB*T ON
application! I j

F. WILSON FAIRMAN.
S«û. 26

Commercial Union Building. Montreal
SS ; (

1

HAWKEY. SOMERVILLE & CO.
INDIAN HEAD. SASK. .
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ril h Emils Lacas !Maurice Du Powt _____ .

DU PONT & LACAS
FINANCIAL AGENTS

High Clam Ihvsstmswts.Bonos and
Elgin street, STTAWA.IS A «S, Central

-------- Phone 571

New York. Voodoo. Paris, Bruxelles sod Hambourg

:
.

WESTERN BONDS;

We have a large liA of Aridtly firA 
class bonds of Municipalities and 
School DiAridts in Saskatchewan, 
Alberta and Manitoba to yield the 
inveAur UVE PER CENT, and over.

SEND FOR

if
L

iflg 8 Pert Colbome, Ont—A by-law has been passed for the
raising of $2,600 for waterworks extension and impro

Woodstock, Ont—The ratepayers have approved a by- [ 
law to issue $30,000 school debentures. John Morrison, city 
clerk.

I
COPY OF OUR OCTOBER LIST.

1 J. ADDISON REID & CO.
REQINA, SASK.

Goderich, Ont—A by-law guaranteeing the bonds of the 
Good Roads Maidme Company, 01 n.muw-, I— 840,000 h*
been carried. ,, .

Victoria B. 0.—The ratepayers will vote on a by-law tot 
$150,000 for the purpose of securing a site and erecting a
new high school. __ ,

. vancouver, B.C__ The by-laws for $675,000 for new
Cambie Street bridge, and $400,000 for general improve
ments, have been passed. .. ....

Brandon, Msn.—The ratepayers have authorized the 
issue of $13,000 debentures, to be used for the erection of a 
new addition to the winter fair building.

Portage la Fralrlo, Man.—Two by-laws have been passed, 
being $20,000 for sewer connections, and the other, $20,- 

000 for the installing of house water connections.
Edmonton, Alta.—The ratepayers will vote on Novem

ber 18th for a by-law for $586,000, for the entrance of the 
C.P.R. into the city by means of a high level bridge.

Toronto, Ont.—The ratepayers will vote on New Years 
Day for a by-law to provide $500,000 to begin work oa tte 
formation of Ashbridge’s Marsh into an industrial and part

areaWhltby, Ont—The by-law was passed validating the 
agreement with Mr. Samuel Trees, of Toronto, for a new a- f 
dustry to be established in the vacant Whitby agricultural

North Vancouver, 1. C.—The ratepayers will vote on No
vember 3rd on a by-law to raise $128,000 at 5 per cent., 40- 
year bonds, for the improvement of the ferry system to van-

COUV$tarbueh $. O., No. 118», (P. O. It Euotaehe),
On November 15th, the ratepayers will vote on a by-law to 

! issue $12,000 5% per cent. 20-year school debentures. L. A- . 
Prefontaine is secretary-treasurer. ... .

Kingston, Ont—Debentures will shortly be issued w 
the city’s share of the cost of the G. T. R. subway and 
purposes. The citizens, it is said, will have an opportunity 

1 of purchasing these bonds if desired. » •
Hamilton, Ont.—The board of education has asked «« 

$60,000 be raised by debentures for the new addition tom* 
Victoria Avenue school. The mayor thought that the „ 
were costing the city too much.^gnd that little more como 
be granted wiiout raising the rates, which he said wouw 

i inadvisable.
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SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number <$ g 
} school district, amount required, and correspondent :

Saskatchewan.

? COMING BOND I8SUEB.

smiths Fall», Ont.—This municipality may expend $40,- 
000 for school purposes. v

Cobalt, Ont.—$100,000 is to be spent for waterworks, 
township $75,opo, town $25,000.

Calgary Alta.—A by-law has passed the ratepayers, for 
the raising of $30,000 to widen bridge.

Revelstoke, B.C.—The municipality has passed a by-law 
to borrow $89,poo to improve its power plant.

Latehford, Ont__The ratepayers have passed a by-law
for the expenditure! of $5,000, for school purposes.

Portage la Fralrta, Man. —The school board are consider
ing the building of a new school north of the tracks.

Hamilton, 0nt.4-The ratepayers will be asked to vote in 
January on m<|ney by-laws aggregating in value about $350,- 
000. I ,

5

L

.
Bruno, No. 1587, $800; J. H. Flynn, Dana.
Red Lake, No. 2245. $400; J. Sinclair, De Yoe.
Sniatyn, No. 1729, $800; D. Tacink, St. Julie®- 
King Edward, No. 2035, $300; E. Kirby, Begin - 
Saltcoats, No. 140, $700; T. B. Willey, «
Ravensberg, No. 2385. $1,200; W. Plohr, W! Theodore -!■ • 
Czemowitz, No. 2341, $1,000; A. Johnson, Theod , . 
North Prairie, No. 2366, $1,000; O. Melsoess,
O’Brien, No. 2387. $1,500; A. W. Kempthorne 
Highland Valley, No. 2397, $i,Soo; H. Kellar, Li

!
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BRITAIN'S BUDGET. Tike purpose of 
ich bave grounds 

tdutsiirts" of great 
ising^ these might 
|eavy* duties, 
i Ciown lands, but 
and sales to ^he

[ separate flats or

!ter each payment 
tt assessment, but 
tem#nt thus freed 
ie site value.
1 be Paid.
in of any transfer 
ir by lease, for a 
and or an interest

I occgsipn for the 
land. To remedy 

e to pay the duty 
. They must also 
j. The'^eriodkal

I land will continue to be used for recre 
j this provision is to exempt athletic clul

« pom E,»~m«i - «• •»"«""•» "**
Caused a Bloodless RsvolutlOfi. | otherwise become subject to prohibitive

[ No duty is to be charged in respecg
While Canada has taken much interest in the fight in this exemption does not extend to le 

Treat Britain regarding the English budget proposals, po- Crown, 
rtical coloring has made it difficult, especially from so great No^duty is to 
“ distance to thoroughly understand the principles of Great tenements.
Britain’s finance bill of 1909. The London Economist has The first 10 per cent of incremei 
rinted a plain exposition of the bill and the summary is re- ;0f the duty is to be free of duty at tbr 

, **"tcd below. m a period of five years the amount ol
In view of the possibility of a contest between Lords and from duty müst not exceed 3$ per cent. 

Commons on the poinf of privilege, it is of interest to notice Oceaslooe en whleh the Duty
the wording of the preamble. This is in the special form em- y be dutv is to be paid on the oC 
ployed for money bills. The Commons say that they have of ^ U[kJ or an interc$t in lt, by , 
freely resolved to grant to His Majesty the duties term of more than 14 years, or when 1
and that they beseech him that it may be enacted, with the in1t passc$ upon the death of any per 
consent of the Lords Spiritual and Temporal, as the Bill pro- Corporations do not die; and .hé 
rides. The phrase exhibits the relative functions of the two paymem of the duty do,s not app|y , 
Houses. The Commons grant the duites by a legislative act. jn*qUaiityt it is provided that the 
The business of the Lords is only to give their consent As periodically jn ,g,4 and then every 1$ 5 
it was said by the elder Piu, the Lords have no kg.slative £y <bf d on ,ale or of ,hcir
functions in connection with money Bills ; they do but clothe m i$ in placc of ,ba, on death 01
them with the form of law.

!
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n
be charged in respee

!
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I
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1 Silty.
lessor as a stamp 

r thé sale or lease 
tv is to be paid a* 
\ corporation may

Manner ef Collection ef tl• i
Part I.— Duties en Land Values. The duty is to be paid by the selle 

duty by instalments if the considérant»
On death th«

r
The Bill imposes new taxes on any unearned increment 

which may in the future accrue to owners of land. The 
earned increment is exempted from taxation by the device of 
assessing the taxes upon the unimproved value of the land; 
that is, its bare site value, clear of buildings, and all better
ments produced by capital outlay. Increment already accrued 
is not to be taxed, but only that which will accrue in the 
future. This is secured by making a general valuation of 
the site value of land as it stands at present, and assessing 
only future increments in that value. Agricultural laud is 
wholly exempt from the taxes.

The taxes arc four in number. (1) A general increment 
value duty, payable whenever the owner actually realizes the 
unearned increment by selling or letting the land ; or, on 
thi same principle as death duties, on the death of the owner. 
(1) A reversion duty, which will tax especially the great wind
falls that come to urban landlords when long building leases 
fall in. (3)An undeveloped land duty, the purpose of which 
is to tax valuable land, now inadequately rated, on its true 
market value. (4) A mineral rights duty, which will exact 
a contribution from the tolls and royalties received by the 
owners of minerals from those who actually work them.

is a periodical payment, 
if it were an addition to the estate dut $ 
pay the periodical duty in 1$ annual ihyta 

Rate el the D 
The duty is charged at the rate 

crement value. There is no graduations 
exemptions is to release small properties 
very large extent. 1 $ — . . , .

The duty is charged only in respect tit the amount of in
crement since last payment of duty âlEpreVious payments 
are to be taken into consideration, it* Wect of this is that 
if the site value falls and then rises afBtqjb duty is not to be 
paid'over again on the second rise.

When the duty is charged in respi 
in land, a part only of the full duty 
the same proportion to the full duty as 
interest bears to the full value.

II.—REVERSION 0 
Property to he Aesei

nts.
1

- I *r every Ci of in- 
t tie effect of the • 
rout the duty to a1r

I

I : !
I

I ? o- a partial interest 
|> be paid, bearing 
l value of the partial .

:|

r ■
e

.
e . i lessor on the de- 

lan *1 yeats. 
be-the amount by 
termination of the 
nent character ex-

The value of the benefit accruing ft 
1 termination of a lease for a term of mbs 

The value of the benefit is défini 
which the total value of the land on t 

j lease, less the value of works of a F 
ecuted by the lessor during the tern| fccrejds the capital 
value of the consideration for its yrant.; Sut where the lessor 
is not the freeholder land so doei not en|k>y the whole value 
of the land), the value of the benefit to be:hs'c«s<ed is reduced 
in proportion to the amount by which hfsjjntreest js less than 
the value of the freehold.

No duty is to be charged on the 
of agricultural land, or where the less#'!) reversionary inter
est is a leasehold for a term of not m«f Ipan 'zi years. Pro
tection is given to vested interests by tljè|brovision that those 
who before the introduction of the Biljj fere based the rever
sions of^kases which determine within 40 years of the pur
chase are exempted from payment of thi di*y on their de
termination. Forty years is thus adopted as the limit within 
which reasonable expectation must Ixt;; considered and not 
disturbed. -;1 Ü ti .

t 1

I.—INCREMENT VALUE DUTY.»

fÏ* The property assessed is the increment value of laud 
which is defined as the amount by which the site value of 
the land at the time at which the duty is payable exceeds the 
original site value.

Two terms in this definition need Further explanation, 
site value and original site value. The site value is the value 
of the fee simple of the land, calculated on the basis of the 
actual consideration for the transfer, if any, less the value of 
structures, timber, goodwill, redemption of fixed charges, 
execution of permanent works and expenses of clearance 
The original site value is the site value of the laud on April 
30th, 1909, to be determined by a general valuation to be 
made upon the passing of the Act.

Exemptions.

b

► I
F

motion of a lease0
l

ir
*
J

it
Those who have suffered by a recent fall in the value 

of their land are to escape the new burden until their land re
covers its original value. It is provided for this purpose that 
if one has bought or mortgaged land, or an interest in it, 
within the last 20 years, and the amount paid for it or secured 
upon it shows that it had at that time a higher value than the 
total value fixed by the general valuation, tjien the site value 
of the land at the time of the purchase or mortgage is to be 
the original site value, and not the site Value fixed at the 
general valuation.

No duty is to.be charged in respect of any agricultural 
land so long as it has no higher value than its agricultural
value. ~! : ■ •

*
» ' Occasion and Mannar ol C<

The duty is collected, on the detefji 
from the lessor, as a debt to the Crotee

d ,
atihn of the lease,* •

I I
1

Duty.
i ne property might 
4 ient value duty and 
•fping[ -to a lessor on 
silent in the value of 
Æ that, having paid 
«r tp sell the land 
r^pirdt value duty on 
'-iipoSn the same in- 
irjjjlr, that in such a 

orated a* a pay- 
in the converse

J
Under the above provisions, the ; 

in some oases be assessable both to md 
to reversion duty. Now the benefit a) 
the determination of a lease is the in<1 
the land leased during the term. Supj 
reversion duty on this increment, he !
If he were then called upon to pay int 
the sale, he would be taxed twice ovtj 
cretnent. To prevent this, the Act ptj 

the payment of reversion duty is 
ment on account of increment value 
case, where one has sold the reyersKm|M|a Jease during the 
continuance of the term, and paid încrÉMjftt value duty upon 
the sale, this payment is to be treatedîtÉ a.'payment on ac
count of reversion duty. It makes no *»—------•*— ,w-

<i

I’
f

5
.
' No duty is to be charged in respect of small agricultural 

holdings of $0 acres or less, and of total value kss than .^75 
Per acre, occupied and cultivated by their owner*.

No duty is to be charged on the sites of small residences 
occupied by their owners (including holders of a lea'se for 50 
years) of the annual value in London of (iO or less, in other 
towns of 50,000 or upwards of or less, and elsewhere of 
£t6 or kss. ,

The periodical duty (see below) is not to be charged on 
corporations and other bodies, in respect of recreation 
grounds held by them, not for profit, if it i«.probable that the

»case
:
:
,

l ;
t, l ml1 ____________ _ It makes nopNEeqrtKe that in the

latter case the two duties are actually ef>Hy«ted from different
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CAPITA 
COME V

NICOLL CASING COMPANY, LTD. Thai
ceepann 
that the 
«• ita « 
the bosii
saftcicDi
capital iSHIRES. $1.00 EftCH

$50,000.00 
. . . $50.000.00

CAPITALIZATION. $100.000
The10% Cumulative Preference Shares 

; Common Stock -
profits i) 
assistai»

FULLY PAID AND NON-A»SES»A»LE. The
ud a n 
stantial 
name, b 
VERY (

DIRECTORS:
_____ jamm ALEXANDER FRENCH, Manufacturer

ALEXANDER N'®OLL, MemsfAUtirer- ARTHUR JAMES BELFRY, Manufacturer.
MORRIS ROY EDCAR,AAswmt«iLoRcE R01ERTeoN| „ A. c. Rebwte«m A Co.

BAHKERS—Canadian Sank el Commerce, Market

KribTedH! "«un”Hahr^^rwm^1a,^ ffS purposed eke,in, Directors and Officers for the ensumg

NATURE OF BUSINESS . . ii
The commodities manufactured SL^<«ld^TelTcc^nS2d<by“^is8Company, and the pnfiiwe

required by the great packing houses nTr*^a or a ny other«• that is. no country can sat.sfy the demaad rf* 
enormous. There is no competiti n , jues ,hus the high prices prevalent are explained. The bwmoM
own people, and supply dominates th£.ma. • ’ business in itself, and one that can never be absorbed by if*
catering to the needtofthe gfeal pac '"g concent could eatiify its own needs iront its own material t mi*
r'tclnlS^TcèîtTlk mtnniactnnd «.id. would be in eaces, .1 .be ,n=e, pmvalent.

Head Offices. Toronto. Canada. Factories : Toronto. Cai.. and Buffalo, New let .
0„,=.ND..-»,;Uw No. *.,r, 

dntîe^nlh,"»--» «S and the surplus shall be egnall, dlmdod he,..,, preference apd «—■»*!

SALE 50 000 SHARES OF $1.00 PAR VALUE EACH OF THE ABOVE-MEIL 
WE OFFER FOR MU»**CUMULATIVE PREFERENCE STOCK. i

share with subscription, and ninety cents per share on or before Deaf*

I
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timing:
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bet by 
months 
A Comj 
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of over 
000, hi! 
Mo,ooo,
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stock i:
I l

of whi<
Payments as follows.:—Ten cents per

n„ “"".rUioTLStel's^ripti.., and snch amount,

scription books without notice. t
w': ncoTm^’p"?'^,0™ .£i“b2£fb. prefer»* stocl, di.ldend, being poni.lT* assnmd. md I*

mïïSSS bisteer o, ,b, C„pa„,, i„ p,„p«, and the w.nb .* cb«~'

llS $t* leers oh vour euboorlptlon st our expeneo, or mail your order by first post, or, if convenient, call atour 
Telegraph offering will be closed immediately the 50,000 shares are subscribe* W1

offices, and will close not later than 5 o^clock on^ ^ todoieJ» RE
Limite<
AGENi

as may
«

Dl
YENS

Tl
delay j

Fu
W1

dernot delay your
VSUR INSTRUCTIONS. I

1 transfer agents and brokers, roeoeii
MANNING CHAMBERS, TOROFt*L G. ROBERTSON & CO., Ti

WHY SHARES ARE SEING OFFERED FOR SALE. nàêli
The object in selling these shares is to secure additional capital, necessary to satisfy the dema"r® ° * r ^ j, 

i„g business That is, more capital is wanted ip order to do greater business. By this we mean th.} *\gVimad 
auired for the purchase of all raw materials possible to secure, instead of purchasing that portion whi ” ^
finaSl? condition of the business would warrant. WE WANT TO BUY ALL in order to sat.sfy the uktw^

rnnnds, nnd ».» g-arer IMPORTANT. „
T,

i

he
Si

PROFIT-SHARING PLANL
THE PLAN IS TO PAY A FIXED GUARANTEED DIVIDEND OF 10X ON THE CUMULAT^ QF ^ 

ENCE STOCK, AND THE BALANCE OF PROFITS FOR DISTRIBUTION AS DIVIDENDS_IN EXL.^ ^ 
AMOUNT WILL SECONDLY PAY ALL OR PART OF A ,0% DIVIDEND ONTHE COMMO. TOLI^ c0K* 
SURPLUS OVER THESE PAYMENTS WILL BE EQUALLY DIVIDED BETWEEN PREFERRED A 
STOCK HOLDERS.

.

I

!
1Volume 44.MON ETARY TIMESTHE »

xo
2.

 s B-
A

*

7

1

m
£Sm

m
m

tm

1 
in 

1 m
w

ii iiiw
imi w

ru'H
iT~"T~fnr—

~\

M
ir 

' 
-'iifBN

hirjn
■; - 

- 
■. 

.«*«1
."ilw

Siu'iSiîr

h •* 
«4

*6
. C je ■'V

wa
rn

S a
pM

M
H

RM
iW

ÊK
ÊË

Êk
r

m
*gaMjj

iiiM
uw

aa
w

i1 w
in^• ■

^ . 
X
".

■

38



:
: ‘

1837THE MONETARY TIMES' >, 1909-
'

<ew companies that provide for such extraordinary liberal profit-sharing by its stock-kbits. 
J2?VaSING COMPANY, LIMITED, can do this, as it is engaged in one M the best paying bus&toses in the 

jilCOLL , u$ine$s that has paid for its owh development, a business that is enriching many, and a biMtpeSs l'-‘> 
dividend than any other enterprise.

Thei
;

:
DIVIDENDS BEINC EARNED. ^ _ ._____

irrFP IN MIND THAT THIS BUSINESS IS EARNING 19% WITHOUT THE EMPLOYMENT prOUTSIDE 
AND THAT IT IS THOROUGHLY ESTABLISHED, UNDER PROPER CAPITALIZATION, ITS IN

COME WH-L GROW BEYOND YOUR CONSERVATIVE EXPECTATIONS.
tv , the caDitalixation of this Company ri lowTs demonstrated in a comparison with the capitalisai»!* otother large 

After reading the above figures illustrating the increases in capitalisation of other companiesIikÀefi ™ 
‘flC ^niui.zat.on of this businèss is only $100,000, and that its earnings warrant the distribution of â .9 , dividend 
t^It-caoitaliiation ; that is, the net profits of the business for the past twelve months are $ . •

„»»« done without the assistance of outside capital and prior to becoming an _incorporated company^further 
SSm net profit W guarantee a fixed dividend of ,9% on its entire authorised capitalisation, even no further

opital subscribed. ANNUAL NET PROFITE. .

KL? ,1,

"•i*"** OUtSide capltal" HOW THE BUSINESS HAS CROWN.
,rSirÆ«;i - -

« tssSL......
esrsiags and profits. eoUNO BUSINESS PRINCIPLES. M

ft Company has in quick succession mcreas^ts capi^isat^^riom^is.txio^o^ in,^'ar„’ though It has a
which does an annual business of $150,000,000. has y r which is doing an annual busineis of $i

XWSÆ SSTrJiïStiSSrUSV-»- — “Iff
$80,000,000, has just sold $4,000,000 in shares.

;i
f

il t!

ft.

I ji
of sound reputation and ttftè’ling worth,

he most sub- 
>11’I personal 
the word A

■

I of money, 
the last few 

Swift 
Company, 
a surplus 
$.’40,000,- 

busmess of

r*

-A-- •'— \
CUSTOMERS. ...

packing houses of Canada and Vnited State?dofr
This company sells, exclusively to the greatmen

ifby*
I know Mr. Nicoll to be a man of sound business integrity, whose judgment,™ ^tajh^ne^lts'ccwn-

ideas, and a man well able to govern and manage a great bus investors to nurchase these guarantied securities,
modify being a necessity, and I confidently advise my fnen s, c ten ■■ large. I have confidence ami satisfaction

That the business is earning 19% without the a**1*1*” . trP,0 procure an^nterest except at a high wahiation This 
kind, and when you hear of one it is K«n"ally jntrinsfc vaiU€ 0f every dollar invested will N **> <*"<*• 

stock is selling to-day at par. One year from this day Wund and successful busipejs. the future
I believe this is an opportunity to become financially identified ATHOL GEORGE ROBERTSON,

of which is absolutely assured.

I

it:
*• j
EH-

REFERENCES.—We are pleased tc.refer you TORONTO T BRADSTREET ^N^RCA NT! LE

Limited, to CANADIAN BANK OF COMMERCE, MARK ■ ’ tupQRTANCE.
AGENCY, R. C. DUN * COMPANY ANY PACK.INÇ I«OUISECT IMP'MAY. AUGUST AND NO- 

DIVIDEND CHEQUES WILL BE MAILED ON THE 1ST

«

wr ISVENSER OF EACH YEAR.Telegraph your order at our exponae, or mail w^oX^'cumulati've shares Wo*subscribed,

delay your subscription, as this offering will be cloood ^ ' /mpire^aDd News on October 23. «90Q*

; T __

L 6. ROBERTSON t COMPIHT, Transfer fgetits ami Brokers. Manning Chao ten.. TOWW_ _ _
T„r „ ... ...h* he.- «■ SUN «« «.b*»»»» <«"■ » «■ =•

---------"SUBSCRIPTION FORM. 1! f
NICOLL CASING J COM PANY. UMITED^.

AUTHORIZED CAPITAL, S1SS.SSS. _ 1 ’L .
To A! G. ROBERTSON & COMPANY, Tr.n«" Age,» <■«*'"- M,.»,.g Cta-bm. Tor—_

I hereby purd,.,,................... ..X ■“* »' S‘“" L""'<1' “ ff' ^

ncte '
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uN*

■ I*» herewith $..............................
Subject to prospectus, a copy

Date .................. ..

: 1of which I have read.■ HName in full
■ -
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Province vfTW City
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V

For the months of Ai1 s
f.mc.la.t o4 capitalbabee are 
ia Stock and Stood Report 1

LIABILITIES

;Deposits payable after eoeie* w.__
er 00 a hard da? la Caa ****

w*«a«

7.s»:,44 7^î:LÎ - i t
7.142.» 6.447.0 l _ li

. 2W.4S 2 x*.?' + Lt jTfci
14,476.277 I6.4W.063 + 4O.WOA 7 20.067.14 ........... fc5“
19.461.6*6 19,821.4* + 1.»
114*5.4 !l 11.066.727 4. i, ___
7.1HX4H 7.1*406 4- 12 Ü3»'
7.497.610 7.434419 + 2,'

27 **«.949 26.272.er2 + Ui 
4,036.371 4.116.772 4- 

15.500,875 15,766,161 +
53.613.6 5 *1.121,86. +
31.602.774 21.9 *.2*t f
29. *5.963 2 ..946.074 4- 1.4
1X66X1# 19.014.1*2 4- 4
16.ofc4.rt. I6.903.rtl 4- 4 lull
10.0*6.102 10.061,1*3 - « 3eeeu

574.044 673.744!- .1 *^ï,
19.316.4*1 t9.6rt.6IO 4- II Baal d25.179.261 25.856.3* + .7 lart"

19.974.254 20.30i.a22 4- U *-‘
179,510 179.610...........

3.423.037 3,567.390 + 3.9
4,486.053 4,521.483 4- 7 He*
S. 162.764 5.340.712 + 3 4 Hart 
2,640.290 2.71)1.639 4- 2-i W.

696.6 * 9 6.090 + 31 UY41
1.297.-273 1.2 3.576. - 1.4 In

L......... ................. .............!..

P,lt— daeto Don Go», 
after deduct lag adraacee

m Caaadadeaaaad la Caaada
NAMB or BANK ‘ *e«ee I» circalatWa

1.133.61* 4- HA 
7.012.607) f 4.6 

16,94 >.991 4- SA 
66.257 — 4A 

9,661.392 - 11.4 
M. 62.906 4- 6 3 
7,334.715 + 8.3 
3.-207.628 + '.3
1477.76*1- M 3 
2.401,787 + 2.9 

12.66i.HI +30 
160.82 + 13.1 

12.836 012 + 12.5 
35.2*7.102 + 10 5 
11.004.707 + 4.4

C

; a*»»-»-’1 

ïjaawjf»
team
u ÜÛ 9I9 L*M.3i

I nAlij 7664.

Aug.AwS-O 2.8)P<8:7 —h 74 44iL,2ÏI 

1IJU» 13,661 + 16 * *90.21*
»n» 6+966- SO 1,913.799

l*î»4* U1MI+ 8» 18.260.00/

301*50 19 2 7 — 33.6 8.006.506
31496» 24i:2*’ - 33.2 10.144.208
216.0.2 243.^+14;. «.79.717

215 141 1*4.977 — 20.5 2.831,040
457.014 511.631 + 12.6 12,297.180
227 665 225.911— .8 796,-AlXM.:ÎS 2.28»;«96- A 11.4W.30»

6,241.7.0 6.2.8.837 + .6 ft***-4*4
32.773 7*8. j '3 — 54 ti.119.809 11,4-26.876 + 21

1.1:3.25. I.I73.U42 + 5A 7.2-0 9* «-«j4-4*» + 'J’i
366. 50 +47.7**: + 18.7 4.727, 01 4.917,/18 + 4.0rt-rS O*!481 - 14.1 3.574,86» X97..062 r 1U

'iffis SSTSi sss iatet « sss, -tia.au t&iu
-Will" *»; u IjgS tiSSUS

:S i$S iSt-S
+ 2 1 761.517 750.672 — .2
_ 46.9 220.040 230,10» + 7.8

I.............................  ........

715-750,+ 10 , -71 16 918 + 12A1.617.5*0 +- 3.4 H.771 W.rti
2,795,5-4 - 8.7 270. 67 365.ro»

19 .0 6+ 4.3 M. I* l*-**4
3,209. 0* + M *»*• L'nal

î-i.î-îoâtIS 5:?»
1.0 «90a+ 6j t m. 21.M9

+ 6A 17.816 2n.92fc
+ SA 22.201

+ Vi
+ ill 41639 -7 «XTO*

+ 3.9 116.417 140.57
+ -22.1 36.776

36.2-0
37.0*1 
19.673

4Aj6i.4*7 +Aeg.
10,703.167 

701.145 
I 3MA M 
2.902.966

8
BidI Bartel M<

■OelNaw
Qsebsc Baa* ,.............
Beak e4 Neva Scat la

+ 85 I
+ 67 3 
+ 56.7 
+ II.» 
+ 17 4 
+ 21 * 
+ 510
— 46.3 
+ 27.4
— 6.4 
+ 42.2 
+ 34 
+’20 7
— 1*6 
— 84 
+ 87 
+ 17 6

+si*i
+ 54.8

+^MS.
2.917.
X74 +
2.554,
2.4A.851; 2.567.461 
1.347,726: Ml 2» 

-! 1.914.696: :.*72.063 
4.170.1*0 4.941.7 3 

I *01.133 961.88-
2.8 1.802 3 0 8 0)7 

*.*06.065 
1 4,616477 
1 8. «51 Art

Beak *4 Toraata .... 
6 Males.» Haak ......

vV^BkVl'luiSL

Baaear Natieealr ..
rtC..»d. 

Baa. rre».6e Caaada 
Ualaa Bk el Caaada

useW it +
+

11.926 
365.274 

18.4 4 
2U.t09

+

;h -I---
ï l*mjÜÜ814.M8 
B*31»1Ùa65.43»

■------
7.70.1.t:
4.462.21
2.828,9
2.l34.74f; 2.126.427 - .4
1,712.83* 4,7*6.787 -r 3 2 
+920.I7Î' 2.014.4 H + 4.9 

13,:i7*|~ S.fcOO — 2A 
2.674.19# 2,844 +6 + 6 4 
3.422.413 3.77*497 + |0.4

__________________ 2,6». 16* 2A 8.4IC +■ 7.4
Bk of Caaada «••««J _*?•«*'
iDolitaa Bilk M.filf »-9.ito0
r»k of Canada 6 ML 0$ *0.5 b

Northern Crotra. 6 1.412.7* 1*47.32-
Sterl'g Bk ol Caaada 
U'flta; BkofCan. 4
Farmer* Bk. of Caa, 4

uaaauiaa oa aw/»
Regal Bk. el Caaada 31.967 

83,221 
2 .214 
38.126

l-kdn Deelalee Beak.........

Ev.v3T:.’:
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Beak el Ottawa ..... 

■1 Bk. el Caaada.

leale-
t I "5

*6.96»
.........F“30,499

61.991
& !

I
.........f—
........ -'•••

; i 1er. Ik:
3.1I It + 3.2 

+ 30.7 
+ » 8 
— 2.2 
+ 815 
+ 35A

318 50*77
.432 831.761
928 32,16-

69 512 
36.316

12:
• -

H 5"Hw Air751.2*6 
3*9.005 
392.2lu

79,20-.441 
76,240,237

s&7..T5
21)1

________________________ —|
472.591.618 474.166.7r* + 3M.J. -|JT ,492 7*.*M.'M
407,481.904 410,332.61* + .7 Teul W 1 . •'

'289,8 ............-•••!•r •••I

X»,967.052 + 5.1 
188.3U7.740 + 4.1

- 1.7 2283*7679 
+ 5.3 170*47,23.

18.2-2,346.17.977.10 : 
226.041 11.812.308

- 11.1+ 10 2 4 1- 5,990 3.730.2’0
+ 841 5:535.878 5.420,039 — 2.1 118 I Tatal..............
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I Bit---------------------
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RAMI Or BANK. Aag.1 Sept.
. 1 Mal» 600'*
. 1 ULM» 11*. «
. 1 *4.970 394.97
I I 1*22.507 LOW'S
. I M.DU0 *) )> 

IrtlilM I 918.33-1 93».OJ
. 7 151.764 856.61
. I 494.090 400.04
t I 114.-11 517.91

145» 
096.21

Aug. , Sept. 
64 8 25 e4A26

3.6» 3.0*

Sept. Ck’ga 
8.150..............

Sept. | Ch'ge. Aug.
A 8,150

491 ...............■
53.625— A9 50,442 50,442 
17.02* - «3.4 .............
28.97) — 2—' 4.048 4.066 . ..... ••••■")•••■■'■ »

156.660 13S.729 - 12.7! 1.2*9 1.30) + A 6.50, 6,507..
2rt»i «to*1* 06 20.637 192.-81 — 7 A 7A27 7^- _

66.3*0 5).79b — 13.7 518,22'. 5-7.023 + 8.» 48.34 43.348!— 10 1 Baa
i-ïl», 4+0k + *2 4 82.S' A 43.W8 44.549 r MM

5-iï SSSiîfl Îi33 îiSît...-* tSS1
88.7,7 109.077 + 22.9 183.U» 1M.009 _ 10.6 51.992 54 *»» - ■* gta

lnUioa *266.îlâ5 + 45.4 J0.6JV - 13 3 *7.14» 2S.64» - U Um
»7.47u 68.5*5—217) ........................... ................... ■ 4,.0'ti • .........-!
60,277 67.189 + 1L5 104,720 101,7» ...... «.«A «-W.. ••••[ttMl

101.244 392.6*71— 1 *| 21.AA ».«»- W »• “ *

17.5991 17.6*9. «4W
4.200 4.200... JH

25.567 24,717 - «J- 
8 .626 87.514 - .1 IrtJ

...IN*

dfi

Aug.
250.409 202.351 +

8.227 4,184
55,nl6 
46 49).
29.6 *

Cbge
+ 23.7 
+ 1.5

Aug . I Sept. Cb ge Aug. | Sept 
6.7*9.8001 6.76+000 - .1

5.000) 70.000 +1300.
.....Trrrn -297.6*..... ..
4.061.622! SA45.2T3 + 36.6 

4.718,62: 4.7M.7»'+"".7

69+Ï9.346 71^*781 +* »A 

5,57)»,992 5.475,66» — 16

F il * Beak ol B.N.A........... i M.0», -7 20.5 I4 »i* + 2 9
7 Beak al Tarawa.--.. 23.5W.2*2 '29.4k.*.: + 8.
I llolaaaa Bask. .... 23.el6.l25 24.+7.4» + 2.1 
9 Bast. Tatraaklpe Bk .16,829 177 15.8 U.135 +

131 » Ualaa Bk-el Haliiai 8.578.918 8.ID.790i l li Nedeesk..- jl.‘Z56,»7b lLiil.4«<
12 Uarrt Bk.alCaaad. Iu.98t.540 31J IAW + IS
It Baa Pra*. daCaeade ; 3.313.921 3 32 .510 t 6 2

I 14 Ualaa Bk. al Caaada 84.487.u74 25.j70.49h + 2.8
15 Ceaadlaa Ik. el Cam 66.937.311 68.1 S0.96, + 4.1

. I 14 *.“l BÎ. rt Caaada 25.464.342 26.196.118 + 2.9
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............ aajlaeaaa
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I 994 90 ’ 1 ),:8 .02 — 17.9 243.46* 374 300 + 53.7l’ïïi ”? IÏ3.S5 - 1.7 670.963 387.769 + 4.5
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1.1 ......

.. i..+ 1548 lU
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169 003 14.1,8 (3— 24.
940.016 9.19.613 - .1
110 19U 125,69*: +
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143.462 30.207

25:472 43> 1 + 70.1 1 241,939 211.6!•1. rS ...

... .... ..+.......... ....
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.... j-

______ _ . 14.1 38 001 36.001..
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--------- 1 —îiWM 3iU9l
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« L099 50O
» 12,46
* 210. .422
t 151.0 A
a 15050.)
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5.5275.243 66 0 11.9)
2 2.M4,14» 375 4.114.797 - .3 300.709 300 789

5.769 14.906 +159.3' ................ 5Ô0
47.467 42.56) — 10.3 ...............!...................
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47A671 47.53*1+ .3 ....................................
60.19 - 60..-O6 + .6 ...................................
17.043 14,712)— 13 7 .............  ....................
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10 609*722 bïju w?!-? '" )' U t^'uoe ULrt+073 *4*6 WW.tMO i.fuàSO 3.94* .104 - ”l 1X1.46!) 1.584.613— .4

22 wT 2*: W9 + 6 0 «42.UÙ 451,769 r 2.2 37.500 169.t*4 224.7.6 + 32A 143.963 1.-6.61* - 3 7
oSunri Sk’jMi— 7 790 566 561.613 — 29 0 81 5» 4 W,"!» 55 .879 + 1X5 4.4*5 6.1*3 + 3bl

iSirn xSlS*»- ll X47$rtl X49X441 + 5 154.613 1,976.831 1,604 456 - U+ 78 175.rt* '224806. 200.924
a-a, ,4124+ 2.6 19,851: 11,600 — 9.0 13,300 16,6,6 19,024 + 14 2; 38,143 5L»8* + 35A

895 917 *J9 »6 t X* 1.616.«rt 2.04.».3»3 + 26.7 - OMLHol 933.631 1.04» «61 - 1X4 *.773 t*AU + 143 8
7» 28V *30 581 + 1-5 4.069.96» 4,436.812 - 62) 1OJ.000 1,112,765 1, 64.381 - 22.6 1.145 1.916 + *7.2
sS'ft* 'fc'eiU + U X0«».0i»i 2,652,277 + 24.8 145,000 966.7,9 l.X»,66l i- 36.5 276,950 313,300 + 13.1
4»'6-+ tliill - 1.6 1.D9I.56- 1.0*1.709 .............. 1*5*81 b29„42 589.2» - 11.3 421.2-2 2»l.ll9- 40.)28Ï3*r ÏW63L+ 17A L 100.729 9*510- 167 : 7X000 721,15* 811.370 + 12.3 384,228 254.4»- 82.6
148:». 147 002 — A L 101.7*2! 99 .481 - 14 1 lOU.OOU 970.196 V40.29I - 31 6».20* 56.816- 14 4
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34 191 Tb.*»2— .8 49.402 46.7.3 — 53 49.000 , 248 306 269.061 + 6.4 : 24 L221 341,70. + 41.7

Sri.**' 508 22 + 10 11766.631 3,12+966 - 7e 6 150AW | 1.315.4 M 1A2L46U + 28.5 155.0» 17X29» + 11 1
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y _____— M
m2 Ik etc liw

Bela sees 4m la 
(Jetted Kia«dem

Aap. Sept. Ch'te

*4.671 - 34 4 
7.4 H.W 11.484 - 48 4

12.0* '+ 11*
OOM- M.1

m.m + 112
3J8.R24 - le s 

4».M0 —M.j

MW +ÜL7

see.ei '+ 10 eMMw.....
186. Ul- 24.w 
44d.se* +248.01

B*L 4» mi 1 Caaadi
1 at Britaia.
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ÏCOMMERCE and TRAN SPORTATION :

THE,

I!
isters in resigning, since there is thought to be enough 
business offering to warrant construction without Cover», 
ment assistance. ,
Will Lower Freight Botee.

With a grade of at least five-tenths and perhaps four- 
tenths of one per cent., the Canadian Northern should from 
the first be able to give a better freight rate to western 
Alberta points. If so it will receive strong support from the 
wholesale merchants of the coast cities. The policy of the 
C P R. has been to throw trade largely to Winnipeg, and the 
fight which has been long waged by merchants in the coast 
cities is still proceeding against high freight charges. Mr. 
Mann looks at the question of railway terminals in Vancouver 
in a reasonable way. He says that if he buys now there will 
be interest to pay, for the ground will not be needed for 
three years ; whereas if he buys when required, though a 
higher price may be paid, there will be no interest..

CANADIAN NORTHERN AND BRITISH 
COLUMBIA.

Agreement Has Caused Dissolution^ of Legislature- 
Railroad Guarantee Will be Supported by Coast 

Merchants.

saw,*

CARR
EQU

(From Our Own Correspondent. )
Vancouver, October 26th.

" The announcement of the dissolution of the Legislature 
of British Columbia, though not unexbected, came some
what as a surprise. Mr. D. D. Mann, We-president of the 
Canadian Northern, coming- to the coast frecently and getting 
in touch with the Government, soon had the pantes oncom- 
mon ground. For the first time since Premier McBnde as
sumed power, he has given a definite statement regarding 
railways or at least regarding two, and|folk)wing his decla 
ration, comes the resignation of two of his Ministers, Hon.
R. G. Tatlow, of Vancouver, Minister of Finance and Agn 
culture, and Hon. F. J. Fulton/of Kamloops, Chief Commis
sioner of Lands. The policy of the Government seems to The gross earnings of the Quebec Central Railway Corn-
some not to give assistance to railways, unless « » pany, the annual report of which was briefly noted last weeknecessary for the development of the countiy through which ^ Deducting from the gross earnings the
the lines will pass. They have held that British Columbia ti expenses, which amounted to 8714,918, there re
lias so advanced that it will warrant any company cowt™* | ^working revenue of $296,764- Adding to tbu
ing a railway solely from a business point of tnew, just is otber income earned, amounting to $9,176, and also/he
any other business should be started without a bonus $um 0f $25,734 brought forward from the last half-year, there

Ministers who have resigned, adhere to this idea, but do balance kf, of $33,,674. After providing for
not differ otherwise from Premier McBride s policy. tbe interest on the 4 per cent, debenture stock and the 3 per

.Government ShouldAssl.t. . # ... has bÏÏfS^feL* »
The Premier's reply is, that as this is the fir** fe**lb * th^reserve contingent fund, making that fund now $65,000, 

and businesslike railway proposition that hasic°me “P> and thcre is a balance of $46,232 carried forward to the 
should be supported. And, that the Government gua an ... , tbe -y^gnt year. The reason for appropriating athe bonds of the Canadian Northern up to $35^oo P« m e, <*on q{ tbe net revenuc to the reserve contingent fund is 
up to 600 miles, which would mean about 88oo>°°P » y* r> Mrtly owing to the fact that in the year 1901 a considerable
construction to be started within three months. It « a amount waf taken out of the reserve fund for tbe payment
proposed to assist the Kettle Valley, line «**««*"■* ^ of tbe damage to the line owing to an accident, and also to 
$5,000 a mile for 150 miles. A direct connection will hen sevcre floods which occurred in that year. This reserve cos-
had with the Kootenay, via the Hoiie Mountams^ ln regar ■ " fund forms part of the earnings which could have
to this, Mr. John Oliver, the new leaderoftheLiberal party * w ,he ? per cent. income bonds in those days, so it only 
in the* province, stands out for ndway **"**“"i5 seems fair that when an opportunity of restoring that fuod -

sres insrssSk —vsf r Mr- z
ning rights to all railways. , ln spite of the fact thàt the gross earnings show a <k-

There is every probability that Premier McBride s Gov- ^ q{ 98q ooo thc working expenses were diminishedJy 
crament will be returned on NovembeMSth. Though voting «6, This does not in any way trench upon the approj*»-
assistance to two lines, he touches all parts of the province atjons neccs^ary for the efficient maintenance of the prope^L
the northern interior through which the Canadian Northern _. • -*-------- nf 6, 000 °” 5
will run to Kamloops; the lower mainland, through which

; Ml*
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ations neces„., —  . .. , .
There has been a decrease in tram mileage of 67,000 -wmmmmM gâüssœss
American pulp and paper business.

J
pany, 
Hene 
Cana 
Muni 
Esq., 
McCi 
Direc 
F. P; 
West

The statement of the classification of tonnage given ,

WmMMM1
lower interior, where the Kettle River extension line will run,
Railways are needed. For some time. Conservatives who ____
voted for the hi! \3 Whether or not the Southern Counties Railway, which «
At'ZTïo Svïyt ‘Vhe6absent Tasted Lest line! shortly to commence the <>—rio" of eketne car, ktw=e-

*:&£ c
• and Seattle, -hid, b, every rigb, belong, to Canadtan cat c.ty bal^anch ““ „ th, operato j

ClUe« , . with premier of a line of cars to the south shore, via the Gu»I^ Pl*r “TJ
Mr. Mann Confers With Pramlar. Helen’s Island, by means of a dam across St Mary

Returning from Victoria, after a satisfactory conference current Many and varied have been the projects w»*” -
with Premier McIJride, Mr. D. D. Mann, of The Canadian bave been djscus$ed from time to time regarding *mp a.
Northern, speaking to the Monetary Times said that the eommunication between the city and the south snore. ^ 
proposition is thajt the Canadian Northern will be built lh grjdges and tunnels have all received consideration 
three- years after |a start has been made, entering the pro- notbinfi, practical has ever resulted. The proposal to .
vince at the Yel|dwhead Pass thence by way of Cran be Ay ^ eamat may, or may not, meet a similar fate. Me» ; 
Lake and the Fraser and Thompson Rivers ta Kamloopj, . jt wou1d not seem to be a great menace to the fI 
down the east bank of the Fraser to the lower mainland ^ H which is making use 0f the only means of bn<Jg»* 
Docks will be established ai both Vancouver and the Fraser h , available.
River and also a f 1st ferry connection with Vancouver Island. u ’
Mr. Mann says |1 at plenty of business will be available for
the road as soon fis it is constructed, and that the manager hanged hands. S
of a large lumber distributing company stated to him th)t The Vancouver Opera House has again better »
the company’s forty yards in the North-West would be ii- the figure being $250,000, which is about h _ tlk-
creased to one hundred. Mr. Mann’s statement is by some than was paid bv the late owners to the v. r. j
considered justification for the stand taken by the two Min- ing over the building.

tons.
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SOUTHERN COUNTIES RAILWAY
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The Company will be enabled iq| standardize to a large 
extent the goods which it manufactutesL afid the output will 
be so reflated between the different factories as to avoid 
the carrying of heavy stocks, etc., resulting in reduction of 
expense and consequent increased eajniags.

1831October 30, 1909.

1
Subscription lists will open on Wednesday, October 27, and 

dose od or before November 3. ,

THE MONTREAL TRUST COMPANY
IS AUTHORIZED BY THE UHOERWRITERS 

TO OFFER
S3W,eee of 7 per cent, cumulative preferred

STOCK AT SSS A SHARE
CARRYING WITH IT A BONUS OF COMMON STOCK 

EQUAL IN VALUE TO IS PER CENT. OF THE FAR 
VALUE OF THE PREFERRED STOCK 

ALLOTTED OF THE

FINANCIAL POSITION OF THE AMALGAMATING 
COMPANIES.I

The physical value of the real x*ta 
chinery and plant of the combined -cfita 
by the Canadian Appraisal Company as o* September 15th, 
1909, amounted to $384,971.96. Thijl Eoe* not include the 
new factories at present under cvcsmcton for the TuJhope 
and Heney Companies.

The total current liquid assets of the combined Com- . 
panics as on September 15th, 19QQ, •amounted to $1,323,- 
276.52, making the total assets (subject to some adjustments), 
exclusive of good-will, trade-marks, eta, $1,708,248.48. The 
current liabilities on the same date amounted to $686,747.71, 
from which will be deducted the plowed» of the $300,000 
Bonds already underwritten.

ate, buildings, ma- 
phnies, determined

UnnilGE FACTORIES, LIMITED
(Incorporated under the Companies' Act, Canada)

EARNINGS.
atHead Office, Montreal, Canada The affairs of each of the Compaqie HI

by Messrs. Price, Waterhouse A CoM$any, and Mr. George 
Creak for the fiscal years ended in 1901, 1906, 1907, and 1908, 
and their reports for these periods have bfen deposited with 
the Montreal Trust Company. _ J j •

After making necessary adjustsiitots. to the auditor's 
figures on account of additional wofltieg capital now being 
provided through the bond issue, etc., the average earnings, 
as applicable to the merger, after pfüfidisg for depreciation 
and bad debts, are as follows :—

s have been audited

Now to be
Authorized Issued

CAPITALIZATION

Pref. Stock, 7 per cent, cumulative $2,000,000 $1,200,000
1,200,000 

300,000
Common Stock ............... .................
Bonds, 1 st Mortgage, 30-year, 6%.

2,000,000
1,000,000

The bonds will be issued only for the purpose of pro
viding additional working capital and for extensions to the 
Company’s plant. The remaining $900,000 of Preferred Stock 
of the total of $1,200,000 being issued has already been taken 
up by firm subscriptions. The preference shares rank both 
as to capital and dividends in priority to the common stock. 
Subscriptions will be payable as follows :—

$5 per share on application ; $15 P«r share on allotment ; 
$25 per share on 1st December, 1909, $25 per share on 2nd 
January, 1910; $25 per share on 1st February, 1910; or the 
whole amdunt may be paid up on allotment or on the due 
date of any subsequent instalment, under discount at the

Interest will be charged at 
the rate of 7 per cent, per annum on any instalment not paid 
when due.

The following persons have consented to act as Direct- 
The remainder of the Board to be

163,280 
163,280 •

Average Net earnings, 1905-6-7.. 
Average Net earnings, 1905-6-7 • •

vv
lit* 1 *

The earnings, in common with tlfr general experience, 
suffered by the trade depression in >908, but from present 
indications it is estimated that for the year 1009 they will 
be equal to the average net earnings for 1905-6-7-8.

The following may be regarded H * conservative esti
mate of the future earnings of the company:
1 Net annual earnings, after providing for cost of manage
ment, depreciation and bad debts (s*ne as average 1905-6-71, 
$163,280; Minimum economies t« be effected, $50.000. 
Total, $213,280. U 1

Fixed Charges.—Interests™ $500*000 of First Mortgage 
Bonds at 6 per cent, per annum (This includes 8200,000 
additional bonds to be issued in «gib to cover the cost of 
factories under construction) 830,or»; Dividend of 7 P« 
cent, on $1,200,000 Preferred Stock, |$4.ooo. Total $iU,000, 
leaving available for dividends on Common Stock $99,280, 
equivalent to over 8 per cent.

rate of 5 per cent, per annum.

ors of the Company, 
named later:

DIRECTORS OF THE COMPANY.
J. B. Tudhope, President The Tudhope Carriage Com

pany, Ltd. ; W. Fred Heney, Esq., Vice-President The E N. 
Heney Company, Ltd.; T. J. Storey, Esq., President The 
Canada Carriage Company ; H Munro, Esq., p",,<knt 
Munro A McIntosh Carriage Company, Ltd. ; C. F. Smitn, 
Esq., Director Merchants Bank of Canada, President James 
McCready Company, Ltd. ; George E. Drummond, Esq., 
Director Molsons Bank; Director Montreal Trust Company, 
F. Paul, Esq., President Belding, Paul A Company, Director 
West Kootenay Power A Light Company, Ltd.

The Carriage Factories, Ltd., has been incorporated for 
the purpose of acquiring and taking over the undertakings, 
properties and businesses of the following well-known and 
long-established companies :

The E. N. Heney Company, Ltd., Montreal P Q ;The 
Tudhope Carriage Company, Ltd., Orillia, Ont., e 
Carriage Company, Brockville, Ont. ; The Munr > 
tosh Carriage Company, Ltd., Alexandria, Ont.

The corporate existence of the amalgamating 
will be maintained, and such companies will act as se 1 g 
and distributing agents for the new Company.

OBJECTS OF AMALGAMATION

The present amalgamation has 
view the centralisation of the
effecting of economies in the purchase of mater l* 5 
the manufacturing operations, as well as in t e sa t 
iribution of the finished products.

SAVING* FNOM CONSOLIDATION

wS
conTpanies0co,nsideri^,uit^>consf rv^Hye^O ^
ni at least $75.000 for the first yfier, and it is confidently 
anticipated that these will be very tokWrially in<reA‘ed 
organization is perfected. Applications Sr the above shares
should be made te the

MONTREAL TRUST COMPANY
1 Ftoee <’Armes, Montreal, F.Q. .

—OR TO-?
THE ROYAL BANK OF CANADA

Montreal er any el
together with the amount payabfe jjj? jTSISÜS

for the surplus paid on appbo^n pill br credj^ .n reo
se - ttts ~ «a
Toronto Stock Exchanges. >

TRUSTEES AND TRANSFER AGENTS!
Montreal Trust

SOLICITORS* 4
BROWN, MONTCOMENY A MeMICMAEL.

REGISTRARS!

■ Y
__ been effected, having in 
business management, the 

and in BANKERS!
The Royal S*"*1 •* CeneSe. The Ravel Trust

l ■
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THE SIXTY-FIRST ANNUAL REPORT OF THE CONSUMER
GAS COMPANY, OF TORONTO

I
i1st.tement Showing Proftt Realized by the OonaumW Cm 

Company of Toronto, from 1« Oetober, IMS, to 
30th September, ISM.

!The sixty-first annual general meeting of the «ocUj^ , 
ers of the Consumers' Gas Company, «‘Toronto w« heW 
in the company’s board room, No. 17 Toronto S >
Tuesday, 26th October, 1909, at noon. ,

The president having been called to the chair, presen Tq Coal> Bituminous
•*ST132 :: G.,

r5.,r,—::
The output of gas for the year amounted to 2,2 ,3, „ s,atlonCry

cubic feet, being an increase of 219,359,000 cubic , „ Advertising ............... ................... ...................
ro.93 per cent, over that of the pervious year. - Insurance Premiums ........................................

During the year ove* 32# n»‘le* of ”cw ™am* h ,-rvVes “ " Engineers, Stokers, etc.....................
laid, making the total mileage 394, and 5-7^4 new «rv ce „ purification ............j......................
have been put in. The mileage of mains is the lar£?st * ’ << Street Lamp Expenses •...............................
and the number of‘services introduced ^featly e^ee* th°e « Meter Settings and Indications .........
nut in during any year of the Company s history. <« Government Inspection Gas and Meters ..
mand for gas is rapidly increasing, and applications for the charg„ at Works ...
extension of the Company’s mains have been coming a „ Distribution Expenses

ÜÜI . tv- 1 “ Burner Maintenance j........
Gas making was commenced at the new worits on „ Directors’ Compensation ..

13th ofS August last. No drawbacks Were expenenced and „ Board and Expenses
the works have since been in successful operation, the re- „ Taxes ..................................
suits obtained being entirely satisfactory. « Water Rates ........................

In view of the continued rapid increase to the gas con- ,, Lubricating Oil ....................
sumption, the directors have decided upon the erection of an- „ Salesroom Expenses ..........
other gas holder having a capacity of fivc million cubic feet .. Arc Lamp Expenses
which will be by far the largest in Canada, and tenders f « Sundries •.•••••••
its construction jfiid erection having been invited from the Balance Carried Down
rinçai English and American firme, the lowest tender has 

been accepted and the work will be forthwith proceeded with.
The by-laws of the Company have been revised con- 

solidated Copies have been forghrded to the shareholders, To Dividends 
and the by-laws will bc.subrSiftoYfor your approval

On the 19th January last 5,000 shares of the Eapital 
Stock, of the par value Of $250,000.00 were disposed of at 
an average premium of 103.91 per cent.

The balance of the authorized Capital Stock of ^.Com
pany has now been issued and expended in the erection of 
the new works and in extending the Company s *7*““>* **
that it has become necessary to provide for the expenditure ^ Qas Rcnt$ ..............
which will naturally arise m the future “U1 <« Coke ....................
tinued increase in the consumption of gas. A by-bw^ will ( ^ ......................
be submitted for your approval. autl?on^nK b= ; “ Ammoniacal Liquor
the Capital Stock of the Comply by the sum of $^5 o „ Consumer$. Supplies and Maintenance ...

;m^Jr«5rvsrass-JttWu - •••••........:...........
may demaàdi . . . ...

The Ga% Appliance Department, referred to in the las ^ September 30th, 190Q
Annual Report, has continued to prove very advantageous Bv Balance Brought Down 
the Company’s business, and the efforts to introduce im
prove* burners and lamps, especially the Humphrey Arc 
Lamp, of which *,185 havbWn installed since the 1st of 
January, have resulted in a large increase in the consump
tion of gas. . , . ., .

The directors having considered it advisable to have an 
inspection made of the Company s whole rdant both old and 
new secured the Services of Mr. Thorpas Newbigging, C.E., 
of Manchester, England, a well known and eminent gas en
gineer. His inspection was made in July la»t, and the re-

,.rd.Nffi*,Xo7,h7-,mc .. iw 

-ha. M,. W. H. . S'"’»”»» ”«
Pearson, the general manager and secretary, is resigning Capital Stock,
his position, after having been in the service of ‘he Com- Act 1887 ........................
nany for over sslyears. The directors desirtf to record their Act 1904 
high appreciation of the long, faithful and efficient services
rendered bv Mr. Pearson, and express the hope that he may ‘ 1QOV ' ' '
eniov a well-earned rest for many years to come, when re- Premium on Stock, Act 1904 ... 
lieved from the responsible and onerous duties which he has Special Surplus Accountr&’ISrfon.p*, an a,m„« napped™,ed „n„b

""'Th. follow in. statement lor the !>.». a, compared with ^ R.ne'.ti,
the preceding, year shows:—

1Dr."
September 30th, 1909- :

<451,901 >■

‘,755

I

45,2*5 i

daily.

!
-.

4,544
33,959

<«,737,765 75
September 30th, 1909

<342,166 77 
11,562 62

. 308,548 14 
21,931 25

Interest ...................... ......... ..
Plant and Buildings Renewal Fund—5/., on

- value of Plant and Buildings in use-----
Carried to Special Surplus Account ..........

18
■'
.

,<684,208 7»
? September 30th, 1909 .Cr.

V > y
149,65!
22,1

<«,757,765 75l

Interest on Debentures 
Special Surplus Account

$684,208 7» I
W. H. PEARSON, — j

General Manager and Secretary. «JOHN L. BLAIKIE.
Pre aident.

Examined and found correct,—
W. E. SAMPSON, 
ROBERT ARMSTRONG :Auditors.Toronto, 18th October, 1909- V

• Osa Company ef TereeM, *:
ï

Liabilities Ü$3,000,000 OO
1,500,000 00

$3,500,000 or 
t ,000,000 00

1,420,489 10
21,93» *5

■>

9444,393 39 
«43,«54 9»

Gas. 
Rental.

Sept., 1909. 1.089 58,5«3 $1,536,099.54
Sept., 1908. .1,063 53.368 $1,410,899.61

! I T
increase of....... 26 5.«4S $ 126.099.93

Respectfully submitted.
JOHN L, BLAIKIE,

5 President.

Street
Lamps. Meters.

301,238 38 ' 

308,548 «4

?■>
Transferred from Profit and Loss, 

30th September, 1909 ..........

Reserved for Dividend No. 238 ..
Dominion Bank ..............................
Sundry’ Accounts Payable ............

Year ending 3<*h 
Year ending 30th

Showing an

609,786 P
87,500® 

-05,819 «7 
70,779 7*

$7.o«6.3QjJl I

:
r r
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THE MONETARY TIMES •8j3October 30, >9°9-
3=2 . >
delivery of whichamounted to more than 136,000 tons, in :he 

over 3,000 railway cars have been emplo>4ld|!
About four million gallons of gas d»l hare been con

sumed, and the company's coke sales ind deliveries have 
amounted to over 36,000 tons.

September 30th, 1909

plant and General Outlay 
and Lead ..

... j. $6,512,516 52 
45,192 43 

7,865 38 
11,719 69 

1,57» 59 
66,311 14 

3,302 19 
12,960 00 

1,883 83 
6,778 53 

368 so 
1,155 57 
7,315 60 
2,169 Zi 
7,276 34 

556 71 
80,666 $1 

237,996 60 
8,698 91

Works, .
“^°ce pi^s, Fittings and Meter Locks ..
Consumers’ Supplies .......................... ..
Machine Parts and Fittings
Coal .......................................................
Gas OU ...................................................
Coke ............................. .............................

1 •
Hi ' I

It may be considered a high day for this company when 
gas-making was commenced in the new .works on the 13th 
August last, and they have been ever tinte- in successful 
operation. It was a glad and thankful diy'fOr your directors.

You will observe by the report that tMe directors con- 
sidertti it was very desirable to have aâ in-pection of the 
whole plant of the company, both old anf IK»', and for this 
purpose secured the services of Mr. Tboma< Ncwbigging, 
C.E., of Manchester, England, a well iMfn - eminent gas 
engineer. His inspection was made in/July last, and his 
report is most satisfactory. He says as follow»: ...

“ During the past week I have made1 the Circuit of your 
gas undertakings, inspecting the different stations, and 
making myself acquainted with the clerical work in the office 
of the company. ' . .

M It gives me pleasure to bear my teftiliiouÿ to the good 
condition of the apparatus, plant, and machinery throughout, 
and generally to the up-to-date character of thèse.

“ The only marked deficiency which I find is the storage 
capacity for the gas. The capacity of fiMBexpRing holders 
is considerably short at the maximum day'* production, in- 

We beg to report the completion of the audit of the books $tead of being in excess, as is desirable and nedesaary on the 
and vouchers of the Consumers' Gas Company of Toronto, score of safety and economy. This, h*W*ver, will be re
fer the year ending 30th September, 1909, and certify to theit medied when the proposed new gas-holder- Is completed and
correctnv'5

•1* New Werka.:

VTar
Oxide of Iron 
Stone •••••■
Cement . ,........................
Fireclay, etc. ...................
Paving Bricks .................
Horses and Conveyances 
Cash - -•
Debentures .
Gas Accounts Receivable .. 
Sundry Accounts Receivable

« '

:......
• •

$7,016,305 75

W. H. PEARSON,
General Manager and Secretary.

JOHN L. BLAIKIE.
President.

:at work.
“judging by all that I have observai .the management 

of the works is of the best. I am well acquainted with the 
principal gas works in England and magyYif those in other 
countries, and I speak from personal knowledge when I say 
that the Toronto Gas Works will not safter by comparison

Gentlemen,—It is very gratifying to your directors to be with the best of these. p—““ £ , • j. , »
able to present so satisfactory a report and statement for “The various labor swvsn* " of
your approval and adoption. the first order, and to the general apph^tion and use 01

The past year, of which this is the report »^e most ÜMM» ind* the* gw^SlTconomy in cost.

3BÏ£ iï,,h,3 Z SZS2i SS.'SÏZZ, ■•Th, „,d„,Jt*., **<**-■
and the acceptance of a tender for thd erection of a new gas- don. from anything ljkely ta croate a ®**B«Kare rrmark 
holder also bv an insoection of the entire plant of the com- able% and such as reflects credit on ail cmieernea.Sv V Mr Thomas Newb.gging, C.E, Manchester, and " In the Toronto Gas undertaking j*e lha»holder, may 
kürnport thereon, and by the decision to seek'authority to be congratulated on possessing a property the value of » ■ 
increase the capital stock of the company by two million five can hardlv be *xa**'rr , fatthlullr
hundred thousand dollars ; by the resignation of Mr. W. H. THOMAS NFttBIffiG
Pearson a, Manager and Secretary, after having been fifty- “ (Signed) THOMAS NF-WBI6G
five years connected with the company. This coming from inch an Eminent authority ,, M .

. I shall now endeavor to make suitable reference to the Ncwbigging, cannot but be most gratifying to the share hold- 
leading important points in the report. ers, as it has been to your directors. | |

You will see by the printed statement in your hands that, qm ngNm. 11 ,

connection with the works on Eastern Avenue, where oper-1 history as 5-7*4 __________
ations have only recently commenced. We may, therefore, 1 USWWWW.
reasonably expect to make even a better -hoRing during the I In yjew 0f ,he rapid îqcrtase of gS consumption, and 
year on which we have now entered, although the pnee at* advised by Mr. Ncwbigging, it was fended] to crect ^ao 
which gas is now being supplied in Toronto is about the other gas hoideri having a capacity of fiw million cubic feet, 
lowest of any gas company on the continent, which speaks 1 wj,ich will be the Urgent-in Canada, ÿ epderi for its on 
volumes for efficient and economical management, especially $truction and erection were invited from tie principal Kng- 
when it is borne in mind that coal and oil have to be brought ysb and American firms. The lowest trader las beWn^wffi 
hundreds of miles to the gas works. • copied, and the work will at once be procxed-xl With.

The output of gas for the year amounted to no less than By-Law In Inerees Capital St*ek.
two billin two hundred and twenty-six million one hund^° with v outlay as is manifestly before the company, 
and sixty-three thousand cubic feet, or nearly eleven per With such an outlay £ and lhe
cent, over that of last year. The consumption of gas is things ndccssary is extendtiig the company’s
rapidly increasing. The company began its operations in _ mcrca$e ,n the capital is imperative, so a by-lawthe year 1848. After fifty-four years, say in 1902, t^em°u,pj1 Jy, be’submitted for your approval and adoption, providing

iTLi-HFJrr :r^rr,;:îi,ch s arjrig?egvra
whole volume was in 1902. ____x. , ... , P yThe . <**, Shares of the capital *t*c| of the company

I shall state a few facts to indicate somewhat the *7*7!, fh . werr w|d bv auction in the usual w|y 0$ the iQ«h of 
of the company's operations, and illustrate the wonderfu . having a par value of 0fj§,ooo;found ready
growth in the business, particularly in very recent years. J . aJ averagn premium of 103 92 per cent. Witho*

During the past y£r the company has paid oot In 27^ porno* ~f tie new stock
wages to employees (not includie gthose of officials, clerk , $ol<j tbere wiy agajn be many eag$r purdiasers. It 1*
^ •hf4lTxLa6i • , . received in custom thoroughly wdll known that there cou^ pot possibly he S

DoTrl,ilon Government has received m cust investment, better indeed than alrocst any C
dunes upon the company's imports $81,000. . ..curities The dividend of ten per rr*t. nevw
__ Municipal and Provincial taxes have amounted to '^ee month, with unfaih,* tegda

The by-laws of the mmoanv as stai 
been revised and consolidated, and w 
Approval and adoption. to pies of
month to all the shareholders

(Signed) W. E. SAMPSON.
ROBERT ARMSTRONG,

»: Auditors.
Toronto, 18th October, 1909.

The President's Address.
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small beginnings to its present position, ranking 
amongst the very large ones on the continent.

The output of gas for the year 1854, when I entered the | 
company, was ISAM»000 cubic feet.

I may now repeat what I did a year ago, ,hat th'1^ 
of Toronto and the shareholders may well be c0“*rat“ fn„ 
on having one of the most complete and up-to-date plants 
on the continent, on which there »s no mortg:age, “° 
debenture, in short, is wholly unencumbered hence the po ^

SüsnsfA. 2.
ol jmssss-Astti.

“d .kts *»
your directors at the time it came before them.

The letter of Mr. W. H. Pearson of date, ^ Septem

SS Klfhis own interest and that of the company 
he had after long and careful consideration concluded it wa 
his duty to tender his resignation. ■■
natJn^a^1S.kî£i« SS.kS^.fS' h^Vei/'very

ferjasw* r ara m
best.

:
/

THI:
Increase ever '

For Past Year 1854, times 
2,226,163,000 

350,000
, $8,513 63

t & ICubic feet 
Population of city 41,500.. 
No. of meters in use,924
No. of clerks, 2..................
TL No. Employees about 50 
Net price of gas per 1,000,

$2.50 .......... •;••••...........
(Raised to $3 in 1855, to 

$3-33 H in 1858)
No. of miles of mains-----

The wdrks and appar
atus of a crude and 
primitive kind.

,x

> Ti40 20 Ai747 «$ ai
75c

pic394 20 >
The present works pro

nounced by a number 
of engineers, who have 
inspected them, as la- 
surpassed on the con
tinent.

It would have been very unfair for me to take to myself 
the credit for the present prosperous condition of the com- 
pany. I most cheerfully bear testimony to the valuable- 
indeed indispensable-and loyal service rendered by the «her

who have always been ready to

A
Si
at

OFFICI.

E WA<
officers of the company, ... _rsss**?-msu », «.«wj

i
pany’s service while, through a kind Providence in the pos- 
session of a good degree of physical and mAital vigonr, 
rather than wait until worn out ; besides, it is a fitting *** I 
for me to leave, now that the new works are completed md : 
in operation. I regret parting from those with whom for 
so long a period I have had such harmonious and pleasant | 
relationships, and in living what to me has been so ten-

» £ trSTi tottc much «BM. -to.!; 
tiring from the company when it i, in a better powt^n that . 
ever before, with works unsurpassed on the contindnt w^ t 
every department in efficient operation, with a rapidly- l 
increasing business, with the ability to compete *occessfuüy 
with competition from any quarter, with the kn0*le^* ^ 

be efficiently and ably fiUeu, and with the
will not safer by

via

hl. «s sjssr a INSI
Oran-______ for fifty-five years,

and has seen it grow from small begînnings to its present 
most extensive and complete equipment m all

the hoard expressed a desire to have Mr. rears n 
uortrait that it might adorn the walls of the hoard 

room as*? perpetual reminder of his long, faithful and highly
appreciated service to the company. successors

The board also respectfully suggest to ««»*““***?” 
in office that they make such liberal retiring allowance for 
Mr. Pearson as can with propriety be entertained under all 
the circumstances of the case.

CLAments, 
for his l’a

):

IMCOUI
Mr. Peeraon’r Address.

I feel very grateful for the kind things which the Presi
dent has said regarding me, and for the words of comme^ 
dation and appreciation in the annual report. To hav 
secured the confidence and approbation of the President and 
directors—with some of whom I have been associated for a
long time—is wotth more to me than any ^îh^^neTs 
pense. I must also express my appreciation of the kindness 
!md consideration with which they have always treated me_ 

Whatever my failures have been, I can truthfully say 
that I have always endeavoured to deserve the confidence 
reused in me. I have neve* knowingly been unfaithful to 
my°trust, and have ever sought to promote the interests o 
the company in eVery way to the best of my ability.

It has always been my aim to treat those over whom 
I have had supervision with consideration and impartiality, UdTtolLT,- ,h„ i, tecogniipd b, til of 
of the company. But very few clerks have left thecoin- 

" pony’s service during my managership. Eight have befcn in 
its employ for from twenty-ohe to thirty-five years, three 
being over thirty years ; in fact, some that I took on as lads 
have grown gray in the company s service.

Fiftv-five years’ service is an unusually Ion gone, and 
naturally grei.t changes have taken place in the company 

T I have seen the company grow from very
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R. G. Du 
Bank of- 
England. 
-(Adv.)

my position can
belief that the interests of the company 
my now leaving its service. .

as's fifasÆ vzss; fig ■feolings toward all connected with it, and with my most sm- ; 
desire for their health and happiness. . ,,

The following gentlemen were unanimously notera»" 
direct on for the ensuing year : A. W. Austin J. L. KU**
A. H. Campbell, Jr., Sir Wm. Mortimer Clark, K.Ç., LLIX,
Wellington Francis, K.C., F. Le M- Gîasett’K*£ *LLD 
Henderson, MA., D.C.L.. John Hoskm, K.C., LLU, 
D.C.L., Thos. Long, E. B. Osler, M.P., Andrew Sank,

At^the meeting of the board held subsequently, Mr Jha 
L. Blaikie and Mr A. W. Austin were unanimous y re-eU^ro 
President and Vice-President, respectively for the ensuuw 
year. I Ï

cere

within that ti ne.

Table Showing Growth of Company's Business for Six
Per

No,-of Inc. Consumption capita Miles 
Meters per cent, per meter of pop. of main

1,119
-1,188 6.1
2,508 in.i 
6,778 170.2

20,626 204.3
39.711 92.5

tInc. Price of 
% gas per*Increase Output of Increase 

per cent. Gas M. ft per cent. 
22,000 
30,014 

100,122 
273,484 
6i4,553 

i,374,n4

Pop.Year
1855

002330211,500
16,000

^6,500
29,000
25,000
3G334

42.500

m
79.841H I364 4021865 11.7

44-6 5060.066969233-9 
173' 
124.7 

123.6 -,

1875 151261,873
2,883
5,496

90.953-2188$ 105,211 
190,000 
2 $0,000

80.4 i°s327H
302.0680.61895 .So32-931-51905

-7558,513 9.6 38,045 6,645 39354
* The increases shown are as compared with 1908.

9.0 The 
Limited, 
crease co

2,226,163 10.9*1909 33$,ooo 4-7

Mr
thirty mi 
at the he 
will erect 
where 22. 
The plat 
the large 
Spokane, 
and turn

The Bank of Vancouver will commence operations in Messrs. Foley Brothers, Larson & Company, of # 
Victoria, B.C., at an early date. peg, Man., hav eincreased their capital from S3<*v”

The annual meeting of the Montreal Street Railway will $1,000,000. _ „ „ . • the
be held November 3rd, at 12 o’clock noon. The British Columbia Home Trusts, Limited,

The bank of Toronto has opened a branch in Elstow, name of a company, in the process of organization .
Sask.. under the management of Mr. McDonald. Vancouver, B.C. The object is to provide working

The capital flock of the Alberta Grain Company, Limit- others having limited capital with mdney to buy 
ed, has been increased from $100,000 to $300,000. property and erect their own homes.
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BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADI
1

T-^F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, $100,009-00

FINANCIAL MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
Prince Rupert property purchased and mli 

feraiilod any lot or 
ion of Toweeite Reterenoà. Royal 

Bonk of Canada.

/ THE STANDARD TRUST 
& INDUSTRIAL CO., LTD.

Trusteeships, Executors Administrators, 
Assignees, General Financial Agents 
and Company Promoters.
We offer for Subscription, 1000 8% 
preferred shares in the B. C. Refining 
Co., Ltd. st par.
And 3000 of 9% preferred shares in the 
Standard Trust and Industrial Co., Ltd. 
at a premium of $10. per share.

OFFICES:- 538 HASTII6S ST. W. VANCOUVER, 1.6.

ConhdcntU

; ii

EST
B.C.

342 HASTINGS S' 
VANCOUVER,

4
#

WAG HORN, G WYNN <81 CO.
... STOCK BROKERS, 

financial and Inc 
Real Ectate,

LOANS- rw Bdiobur* Liée 
INSURANCE -Sorer**. Fire Aw

British American T t Co.,ante.ce
LIMITEDLon

\ZA. C H. N. OU*.Vioe- iir.noOr.nriUe Street
PAID-UP CAPITAL, $100J»0.00 

SURPLUS, $50,000.00.
HELLI

•e Bank Chambers, Vaxcoovws, British
WELLCLARKSON, CROSS * lent*, Real 

■refcere. Lean* carefully place* 
. Exécutera an* True tee* t

. IFinancial
X): De<*■4 at Victoria)

tojofca P. HatiiweU, t.CA (Caa.) It* reeeleeA. Estate*
HEAD OFFICE, VANCOUVER, RC.

Victoria and Grand Ppt*. ‘ EC,VANCOUVER FINANCIAL CORPORATION S DIRECTOR. 
ATE FURTHER STRENGTHENED.

:

ff
; jto Two Million Dollar*.Capital to b* I

At a recent meeting of the Prudential Investment Com
pany, Limited, of Vancouver, the Honorablé A. E. Forget, 
Lieutenant-Governor of Saskatchewan, was added to the dir
ectorate. As the directorate already contained such strong 
names as Thomas T. Langlois, president of the British Col
umbia Permanent Lean Company ; David W. Bole, president 
of the National Drug and Chemical Company, Limited. ; 
the Honorable G. H. V. Bulyea, Lieutenant-governor of Al
berta; Lewis Hall* D. D. S., Mayor of Victoria, B. C., and 
several other leading men of the Coast cities, the company 
can now be properly considered as having an exceptionally 
strong board of directors.

The capital has also recently been increased to $2,000,- 
000, and it has been decided to advance the price of the 
stock on November 1st to $120 per share. Even at the lat
ter price the stock will be very cheap, as it is earning divi
dends at the rate of 12% per annum. The subscribed cap
ital of the company has recently been increased to $400,000 
and will soon be advanced to $500,000.

The scope of the company is very- expansive, covering 
the four western provinces of Canada, and the management 
has made arrangements for handling a very extensive busi
ness. A considerable portion of the capital stock has been 
sold to leading people in Great Britain. The National Fi
nance Company, Limited, of Vancouver, 8. C., act as brokers 
for the sale of this stock, and are prepared to issue stock 
in any number of shares to suit purchasers.

References :—The Union Bank of Canada ; Bradstreet’s ; 
R. G. Dun & Co. ; The Century Insurance Co., Edinburgh ; 
Bank of B. N. A.. London, England^ Parr’s Bank, London, 
England. Many other references can be furnished on request. 
-(Adv.)

'mu }
F m

V
-,

■ .
■

The capital stock of Resources Publishing Company, 
Limited, has been reduced from $ 100,000 to $50,000, the-de
crease consisting of 500 shares of $100.

Mr. J. S. Jrwin, of Ottawa, one of the members of the 
thirty million-dollar Canadian cement merger, is said to be 
at the head of a three million-dollar cement company which 
vill erect huge factories at Orofino, Idaho, near Spokane, 
vhere 223 acres of clay and lime beds have been purchased. 
The plant covering twelve acres under a single roof ,
the largest of its kind in the United Staten Dana Child, of 
Spokane, is interested, and it is intended to employ 300 men 
and turn ont 2,500 barrels of cement.

!

I Cable AdSrew. Oahea. tiw*

CREHAN, MOUAT <t CO.
Chartered Accountant» aud Auditor.

ANCOUTto, AC.
.-jj.

—

è -
P.O. BOX II». v

Pi
TftUSTftUi

>

BET T PER CERT.IILearn About

British Columbia 
First Mortgages
Secured by conservai iv*N#«g- 
lion, full insurance, and rapid 
increase of property valué» j| | 

Your inquiry will bunt 
prompt, detailed informai» 
end the monthly issues oT lee 
British Columbia InveSNr. |

DobImon Trust Ci.,li,
328 Hssbmi St. Wait g1 

^ Vancouver. B. C.
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Kenoro, Ont—Hillard House and adjoining opera house,
almost completely gutted.

* Rainy River, Ont.—Hotel owned by J. E. Tyner, com-
Increase in pletely destroyed. Insurance, $20,000.

'y Selkirk, Man.—General store of Mrs. B. Lemis; stock
valued at $9,000, totally ruined.

Hamilton, Ont—Laundry owned by Soo Hung, caused 
Monetary Times Omce, overheated stove. Damage $$oo.

Winnipeg, October 26th. y Bowe8ville, Ont—Barn and outbuildings of Mr. John
The advancing tendency in markets which culminated on Colh g^m and farm implements
,*,! “fa“ has been succeeded by some reaction, and portage la Prairie, Man.—Grand Stand of Island Park,

rîtes have eased off to the extent of from two to three Lo$s $5i00O, and the insurance $1,500. 
prices have eas decline may be accounted Coldwater, Ont—St. Mathias’ Church, schoolroom, andtor by th pressure oMremendous world s shipments and shJ™nd a dwelling house belonging to Mr. Reid.

features in the shafpe of large movement, and increas- palmWeton, Ont—Grand Trunk R^lway s frame sta- 
other features m _ ^... h general run of news con- • completely destroyed. Damage abqùt $10,00a,Dg aCC^,th ^der?y“ng this !here seem, a strong bullish c^h, Ont-Fmishing Depart^ of the Can*
""ILÏ wï e "lat market will do, is as much a Furniture Company , cause, spontaneous combustKnL 
sentiment, «“attnewne the end of another port Arthur, Ont-The tug “ Jim Fuller,” owned by
Pr°ï ihows weakei markets and conditions decidedly more Joseph Fineault, burned to water’s edge. Loss $-0,000 
week shows weaker marxe s 0ur Winnipeg Hamilton, Ont-Canadian Westinghouse Company ,
unfavorable tha*du„ng the week, but export plant, caused by spontaneous combustion ; damage shght 
market has been tairiy active « » j,v- There vinwafaurv Oue.- Lumber mills of Messrs. William*»Lrad<LÜ!l1 °ff rSASg in future but demand & Cro^ST^amage estimated between $.0,000 and $W 

• has been much activity in trading ro E|eln Man.—All buildings with exception of residence,
for cash wheat his been somewhat light. "esterman, together with 2.000 bushels of wheat
Canadian Increase and United States Decrease. Selkirk, Man.—Cottage occupied bv Mrs. W. Birth, tad

The movement of spring wheat in the United States and owned by Mrs Hamilton, cause unknown; no insurance cat
Canada continue, on an unprec^ented ^ ^^sheU ^ Toronto OnL-Grocery store of Samuel Goldstein aad

Su- Shapiro" Damage „.ooo, eo.emd b, »

visible now stands at 25 'y^fble^increased 2% ^“^Welland, Ont—Residence owned and occupied by Mrs.
3&Î ’r,^h,kJ‘,a. a. .e« mmi.. ». ! winJTcShmd. par.ly —red b, maumaee. Cam.»

against five million, last year. The worW 5 *^“0” one kn° sherbrooke Quo.-Barn belonging to K. J. Smith, of 
^eeT’^ssUaïï5 the Danube contribué the large amount Montreal, also'about thirty tons of hay and implements, 
of 9,000,000 bushels as against only 4*.,m,U,0"Spaf”a°s"Sc ^«InM^Ont—Barns and drive-sheds of Mrs. William
■^i'mTn^b-alS,bi. .K. ua, gambmp. mge^.b .be imp,.mee„ a.d

year. » strathroy, Ont.—The barns of John El worthy, including
The Situation In Europe. a colt valued at $175 and the season’s crops and implements.
, Crop conditions the world over are in general of am ore Insurance carried by Lobo Mutual. ,
favorable nature. Australia bids fair to harvest the largest Peterborough, Ont.—Barn belonging to Edward Feehy
crop in her history, while the prospects for the next Indian caused by lantern explosion. Dwelhng bouse «1
cron are considered to be excellent. The latest news from M„ Russell ; caused by children playing with matches^ 
t^Argentme.s more confident in tone than any sent out johna, Howfoundland.-Boardmg houseke,K byMn-
nreviously Rain has caused prospects to improve, and there sc^ts, caused by explosion of lamp. *"^re^yfu„inire 
?s nothing confirmatory of actual serious damage by locusts. Jamcs Baird, Ltd., for $600, building $400, and
The situation in Europe, however, is such that a steady de- , g200. ,vanorator be
marvH on a large scale for foreign wheat will have to be pro- Redrervllle, Ont—Cheese factory *nd.11eva5° m 
™d^d for dur mg the full period of the current crop year. ionging to ex-mayor R. J. Graham of Belleville. Ont. Dm
None of the importing countries have large harvests this ag<. about $2,000, partly insured.
year? and a grekt dell of excellent grain has been badly - , --------- ----------
damaged.
Consumption of Wheat Increasing.

It seems established that the world’, wheat yieW for the ------
crop season 1909-10'will be probably 200,000,000 bushels larg- Kameaek, Saak—$5,000, for permanent improve®»»
er than that of 1908-9. The consumption of wheat is still m- R Walter, secretary-treasurer. -
creasing, and although there has been an advance in price, wilkle, Seek.—$2,000, for permanent improvement
this will not lessen consumption in any material degree. It is A Dinsley, secretary-treasurer. . ^
considered, therefore, that while present conditions of move- Cuemeey, Seek.—$1,500, for permanent improvem
ment do not justify higher current prices, but logically tend Tho$ Vesta, secretary-treasurer. _..
to easiness yet later, when the fr/e movement of the season s Melville, Seek—$6,00b for permanent improvem
crop is over, prices will naturally revert to a higher level, H D. Wilson, secretary-treasurer. „nrovemeati
and remain more or less so until production is so enlarged, cien Ewan, Saek.-$.,ooo for permanent improvement, 
and reserve stocks visible and invisible become so increased, E Mcllmoyle, secretary-treasurer. j„„m«meats.
that the seller must seek the buyer all the time, with the watrous, Saak.—$15,000, for permanent impro

.natural consequence of lower prices. ^ 6U^-^^^or^permanent improvement*
C. A. Shannon, secretary-treksurer November

Stratheens, Rural Municipality, M£*-U^gK?ï

IN THE WHEAT MARKETS.

Decline—World’s Large Shipment 
Yield lor 1909-10.

PricesI
?

«
■

: f
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I DESEHTURES OFFERING.
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F |L
II

SOME RECEHT FIRES. 1st for $15,000 telephone debentures.
‘ Hamlota, Man.—Until November 5th. for *'3-°°° 4 £ 

cent.. 20-year telephone debentures. Joseph Andr , PB 
retary-treasurer.

Battleford, Saak.—Until November 
per cent. 20-year debentures. H. C. Adams, secretary-m*-.

The following particulars are gathered from
___ Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under 
heading “ Additional Information.”

M first
6th. for $«8,ooo 5*

mg
Prescott, Ont.—Stables of S. Davidson.
Calabogle, Ont.—Home of Mrs. Robert McIntyre.
Hem Edinburgh,

Hanlon. ANa—Until November 1st for 
cent. 20-year debentures. William Robertson,

Ottawa, Ont.—Bakery of Aid. Slitin ; treasurer. ( Official advertisement appears an? gitxoo 
. a^innri Maple Crook, Saak.—Until November 3rd, tor #4>*

‘imElsPn, Man-Home of John J. Eykeldoon, caused by ; 5 per cent., 3<»ear sewerage debentures. ^ ^
secretary-treasurer. ( Official advertisement appeal

111 &.

overheated —Dwelling house of WtWsan Guy. Cause, other page)/ . . f r |jc.-
fnrnjff register North Vaneouver, S.C—Until November 18th

Odessa, Ont.—Residence of S. Bond, cause unknown. 000 4X per cent. 30-years general; $t7,4744o 5
Trunk .urkW b, « | Sg’^.'gSSS" -3^^ K..C "
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Subscribed CsplUt $400,000. 
». Paid ep C«»llel, SI 7$,

THE PRUDENTIAL INVESTMENT CO.. LTD.
DIBICTOKI

THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Co.; 

-reedent Pacific Coast Fire Insurance Co.; 
Président Natkmal finance Co.. Ltd.;

HON G. H. V. BULYEA. Edmonton
Lieutenant-Governor of Alberta.

DAVID W. BOLE,
President National Drug and Chemical Ca; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. < 

G. a. McGUIRE, D.D.S., M.P.P., Vancouver 
EX -ALD. JAMES RAMSAY, Vancouver 

President Dominion Biscuit Co.
GEO. J. TE1.FER, Vancouver 

Manager B. G Permanent Loan Co.
U D. TAYLOR. Vancouver 

President World Printing * Publishing Co., Ltd.
M. DesBRISAY, Vancouver, Merchant 

Jas. A. McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co. - 

E. W. LEESON, Vancouver. President E. W. 
Leeson Co., Ltd., Wholesale Merchants 

HON. A. E. FORGET. Regina 
Lieutenant Governor of Saskatchewan.

;i*l Investment 
knowledge of 

Western Can
The Directors of Tl 

Co., Limited, having a 
conditions 
ada, and

prevailing 
of the wix

iUM
«I ,,1. «

that these 
possibilities

immense resources. »rei
Western Provinces aflvrg 
for the profitable mvrvtidèaLot Capital.

In order to take ad«eb'' ‘ " ~
port unities afforded for 
rts shareholders, a chart 
"The Prudential l,nvi 
under the Companies

ÿ]

< the many op- 
large profits for 
rrn severed 1er 
Ce., Limited,*

'■
il

The Shares are now gjM|d for sale at $10* 
per share, together with « léemium of $16 per 
shBiv. Terms of been arranged
to cover a period of toorfeefs, thus enabling in 
veston to subscribe lor abuldrt cumber of share 
,han could otherwise be ifrWM "V

*

WAN T ÎE D
Advertisements under tkis ksedisf —W h. «Ce^ed W.-Jer.l *•*•*••»«

rale. 1 " Po-d. . 4 »«sd * •*»*, —. «f ■« P" h "i* L.m" sdvaW..IW Un . two cent, par -red rock -revwo : ' A«|J. — 4 ..ted .Cva 
i.a mi, m emd #.vh issertien. A mmmum te.rge w rest* p« itwrttinn
will ke made i. every_________ § J j '

WANTED—Road or office position fire jB,ur^?
company ; 11 years experience in England, India, Gape voi- 

and Canada ; 8H year* «with well k*o*ti London com- 
Reference given. Apply to R. C- |i, c/o Monetary

I
MEXICO TRAMWAYS COMPANY.

ony, 
pany.
Times, Winnipeg.

Notice is hereby given that a dividend of one and one- 
half per cent, has been declared on the capital stock of Mex
ico Tramways Company for the quarter ending the 30th Sep
tember, 1909,- payable on the 1st day of November, 1909, 10 
shareholders of record at the close of business on the 26th 
day of October, 1909. The stock transfer books of the com
pany will be closed from the 26th day of October, to Novem
ber 1 st, both days inclusive.

Dividend cheques for shareholders resident in Canada, 
the United States of America, and Mexico, will be payable 
at par without cost of exchange at any branch of the Bank 
of Montreal in Canada, or at the agencies of the said bank 
i« New York City and Mexico City. '

Dated Toronto. October 15th, 1909.

» ---------_
ANY BOND DEALER who desirgs representative in

Toronto, is requested to communicate with Box 77, Monetary 
Times office. Advertiser has had over ten 7ea” 
with Ontario Bank and in prominent Toronto bond-dealer s 
office, handling general investments. Connection especi
ally desired with Western and Maritime firms.

POSITION WANTED.—In Toronto, by j young and en
ergetic man, to years legal experience, - also bank, adver- 
tising^and^editori^expericncc^ Box 79^ Monetary Times,

WANTED—POSITION AS CHIEF ftOpOUNTANT.—
Thoroughly capable and reliable accountably well versed in 
commercial law and all classes of accouOtfihg-work. Age Ji, 
single. Trained under leading charter*^ accountant in On
tario, fitted both by education and 14 ieifs practical ex
perience gained with leading, concerns, to; assume charge or 
any accounting position. Loyal, efficient! trustworthy, and 
able to handle deffiils to last limit of effiessey. At present 
holding similar position with large corporation in West. 
None but first-class firms need apply. Box 81, Monetary 
Time,.--------------------------------------------------------------------

MINE FOR SALE. — Controlling ipteNnt in big Elk 
Lake Mine for sale. This mine is alneedy producing and 
ha. bright prospects. For particulars Ji*>d reason for de
siring quick sale, apply to The National Realty Co , Ltd., 
H3 Bay Street, Toronto. Telephone M<jt> (S*74- (Adv.)

WANTED.—A real estate man aboat thirty years old, 
experienced in «handling Toronto property *0 take charge 
of our Business Properties For Rent; salary $ 100 per month 
and share profits. Apply personally, Ifr. Hoidge, H. H. 
Williams ft Company, 26 Victoria Stredtg i ;

----------------------

A------

W. E. DAVIDSON, Secretary. 
Mexico Tramways Company.

THE MEXICAN LIGHT ft POWER COMPANY, LJD.

Notice is hereby given that a dividend has been declared 
of three and one-half per cent, for the six months ending 
October 31st, 1909, on the Preference Shares in the capital 
stock of the Mexican Light ft Power Co., Ltd., payable 
November 1st, 1909, to shareholders of record on the 22nd 
day of October, 1909.

The transfer books of the Company for the Preference 
shares will be closed from the 23rd to the 31st of October 
inclusive.

By order of the Board.
W. E. DAVIDSON. Secretary. 

The Mexican^Ught ft Power Co., Ltd.

THE CANADIAN SANK OF COMMERCE

Dividend Ne. $1

Notice is hereby given that a dividend oLtwo per cent, 
upon the capital stock of this institution has^Seen declared 
for the three months ending the 30th November next, and 
that the same will be payable at the Bank and its branches 
on and after Wednesday, ist December next.'

The transfer books will be closed from the 16th to 3°th 
November, both davs inclusive. , ,, ,

The Annual General Meeting of the shareholders for 
the election of directors and for other business, will be held 
*t the banking house in Toronto, on Tuseday, the nth day 
of January next. The chair will be taken at twelve o clock 
#oon. By order of the Board,

ALEXANDER LAIRD.
General Manager.

FINE OPPORTUNITY
4t

prepnrty In Calgnyr, M feet frantaMs IN
TlwNet

#< M NetFatmenks, a

Apply W •. W.
El

atNr
Toronto, 28th October. 1909. 1*14, Calgary-"let.

When the Canadian Northern reaches the Pacific Coast, 
«aid Mr D. D. Mann, m Winnipeg on Tuesday, first-lass 
liners will be launched by that road on both oceans.
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■
are being worked by the proprietor, the amount which he 
would have received as rent if he had let the right to
the minerals. „ .

If the rent paid has been enlarged by reason of 
capital expenditure on the part of the proprietor, the reals! 
value to be assessed is to be reduced proportionately.. 

Occasion and Manner of Collection.
The dutv is to be paid annually as a debt to the Crows 

by the proprietor if he is working the minerals, otherwise by 
WfÊ the immediate lessor of the'working lessee.

Th, site value of undeveloped land where that site value where there are one or more successive sub leases, it i, 
acre clear that the rental value is being enjoyed by each of At

"tothis definition it is necessary to define further site ,essors in prop0rtion to the rent which he receives, and th«
, lp ^ .™H»ve1oned land Site value is here the value of h ought therefore, to contnbute to the duty m proporh». See" rimnk ^y a willing seller in the open market, £ effec* this it i, provided that, the whole duty having b« 

L- -til ^huildings and timber, and less the value due to id ^ the first lessor, each lessor may deduct from the rat 
torkTtfl curial nature, roads and open spaces dedicated him a sum equal to the duty on a rental valued the
to the oublie the redemption of fixed charges and goodwill, same amount as the rent which he pays. Agreements affect- 
L J^ess aîs^ the «penses of clearance and the value of ing this incidence of the duty are to be void, 
minerals. U is determined for the purposes of this tax by a Rato of the Duty,
quinquennial valuation. , The duty is to be charged at the rate of five per cent.,*

Undeveloped land is land not built upon or used for any $ ^ ^ £j q{ renta, value.
industry other than agriculture ; but land upon wh c ^ Colneldeiiee of Mineral Value Duty and I 
£100 an acre has been spent for roads or severs Duty er Reveralen Duty.
developed land for ten years after the ,e^ ^ Likinirs or The value of the right to work minerals is part of *e 

X ed land reverts again to undeveloped land if its bu g ^ ya,ue of ,and. therefore, were owners of minerals to be 
industry are abandoned for a year. subjected to the general taxes on site values in respect of the

Exemptions. value of their minerals, as well as to the special ariiml
No duty is to be charged in respect of land "hose site ^uty^they Bill provides that no revenue

value is not morè than £50 per acre. or increment value duty is to be charged in respect of

kk i s : -nsssrJja A «g fisa
most undeveloped land is used for ^griculto ^a, of q{ mm„al the increment valuer ,, not to be «b

* mated as a capital sum, but is to be taken to be the e*w 
of the rental value over the annual equivalent (two twtaty- 
fifths) of the original capital value of the minerals; and the 
duty is to be charged annually. A payment of increroat 
value duty in this manner is to count as a payment ea ac
count of mineral rights duty.

The capital value of minerals referred to above is tear 
total value, deducting capital expenditure necessary to briy 
them into working; and their total value is the value of the 

To fee simple sold by a willing seller in the open market
The original capital value is that determined by the gen

eral valuation as on April 30th, 1909, in which all 
leased and being worked are to be separately valued.
THE

BRITAIN'S BUDGET.

(Continued from Page 1825.)
Rate of Duty.

One pound for every £.0 of the value of the benefit accru-

,1,.—duty on undeveloped land.
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50 years) are exempt from the duty.
The effect of this duty will be to make it more expensive 

to hold “ripe” building land off the market, or to keep any 
land vacant in the centre or outskirts of towns, where site 
values are high. Without some safeguard the duty might 
lead to many desirable open spaces being built over, 
avoid this danger the following species of land are wholly 
exempted from the duty: spaces open to the public as of 
right ; woodlands and open spaces to which the public.naval 
or military forces, or the inhabitants, enjoy reasonable ac- 
cess, when that access is of public benefit ; land kept free of 
buildings on a definite development scheme to improve the 
neighborhood (such land may not afterwards be built upon 
except wth the consent of the L. G. B. ) ; recreation grounds 
secured for the benefit of the public on agreements for not 
less than five years. In addition, every inhabited bouse has 
an acre of land free of duty, very house may also have five 
acres of garden free so long as the site value of the property 
is not greater than 20 times its annual value.

R
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Cased, lane
•si da P«t>p<

Head Of
GENERAL VALUATION FOR THE PURPOSE» *f 

THE LAND TAXE8.
The Commissioners of Inland Revenue are to to* ‘ 

valuation to be made of all land in the United King*»» 
on April 30th, 1909, showing separately its total value, » 
value, and the value of the land for agricultural porp«e 
when different from the site value. Each piece of land sep»- 
ately occupied is to be separately valued, and » 
owner may require any part of a piece of land seP*™~i 
occupied to be so valued. Owners are to furnish rerBM 
particulars, including rent, and may furnish valuation 

In 1914 and in every subsequent fifth year the 
sioners are to cause a valuation to be made of the 51 e 
of undeveloped land, and it is upon these penodic valua»» 
that the undeveloped land tax is to be assessed

The duties to be paid from time to time are 
sessed by the Commissioners upon the valuations so 

Persons aggrieved by the valuations or 
an appeal to one of a panel of referees

L.

Teonas Fl

punieV
Occasion and Manner of Collection.

as a debt to the Crown byThe duty is payable annually __
the owner (including a lessee for a term of $0 years or more), 
notwithstanding any contract to the contrary. -

to be*Coincidence of increment Value Duty and Undeveloped 
Land Duty.

Undeveloped land duty, like reversion duty, is a tax upon 
a particular part of the site value which is taxed under the 
general increment value duty. In order, therefore, to pre- 

’ Vent double taxation of the same property, the Bill provides 
that wherein increment value duty has been paid in respect 

* of undeveloped land, ah allowance is to be made to the owner 
by reducing the site value assessable to undeveloped land 
duty by fan amount equal to five times the amount of in- 

i crement value duty paid.

assessments bn*
an appeal ro one 01 a pane, u. appointee
Act, consisting of Fellows of the Surveyors Institute 
persons having experience in valuation.

>1 There is an appeal from the referee tomere is an appeal trom me ratiw ™ the Hig 
or, if the site value alleged by the Commissioner 
than £500, to the county court.

Supplemental Provisions.
Land or interests in land held by local or rating 

ties are exempt from the land value taxes, and so 
held by railway, canal, dock, water, and other statutory ^ 
panics, for the purposes of their undertakings,
diversion from those purposes. __ , g[ 1

Land occupied and used by the govermpg 
charity for the purposes of the charity is ex P* 
the taxes. / . a**

The tenant for life of settled land may bv <1 ^ ^
upon the land amounts paid by him in respecr ^ B 
crement value duty or reversion duty, thus en.. <tvxe!iois 
throw a proportional part 5f the burden on to hn

Rate ef the Duty.
The duty is to be paid at the rate of one halfpenny for 

every £1 df the site value.
IV.—MINERAL RIGHTS DUTY.

U1UM.XC
v.e.u

property te be Ai Cw»! Solicit,
The rental value of all rights to work minerals and of all 

mineral wayleaves. But brickclay, sand, chalk, limestone, 
and gravel are exempted.

By the rental value is meant the amount of rent paid by 
the working lessee under a mining lease, or, where minerals
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r.CAx a cDuring the Past Few Years

We have secured many increased contracts 4rom 

our old subscribers, who are using larger numbers of 
reports and books. Can you imagine a stronger argu
ment for the quality of our service and for your need of it ?
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A .ho par. .ho d„„„ rn«r odd .bo

such payments, or, if a capital sum has been paid far 
opoly value, they may allow a reduction in the duty.

i
h‘S ThëTnterests in land which are taxed 
elude reversions expectant on leases and leasehold interests
under leases for terms of more than 14 y*»r*» but do ,not “ 

reversions of life estates, or rent charges.

mon

fart III.—death duties.
dude mortgages,

rL'Z M.T,.K jtWSrSW-Ksale pf intoxicating liquor, and imposes a highe

The death duties imposed are assessed on the 
basis as the existing duties, but the scale is raised by in
creasing the degree of graduation. The following compara- 
live table shows the change to be effected, which will riist 
the average rate of duty from about 5 P« cent, to about 7 
per cent.

facture or
*Cl1 Lkenses'aré divided into manufacturers!, wholesale deaV

and makers- licenses Manufacturer# are subdivided
into spirit distillers and brewers, and retaUcrs Jscenses »n 
on licenses and off licenses (for grocers). On licenses » 
dude publicans’ licenses and beerhouse licenses, the

important classes. .
The duty on publicans’ licenses is for the present to be

rtf* trznrsiffî
5* A. 4*2*h-;r-h.r-jS

taxed the smallest houses up to as much as one-third of their 
annual value. The Bill provides that it is to b* °"^thlrd {J 
the annual value of the licensed premises in all cases. 1 
the case of both publicans’ and beerhouse hcens**? thf” J* 
to be a minimum duty of from £s to £35 » proportion 
population of the licensing district.

Into the assessment of duty upon manufacturers licenses 
the Bill introduces a new principle Thei duty was for»(riy a j 
fixed one of £10 10s. on a spirit distiller s license, and £ 
on a brewer’s. The Bill provides that the duty is to be pro
portional to the output, a distiller paying £0 up ^ 50,ooo 
vallons £10 more up to 100,000 gallons, and £10 more tor
every further *5,000 gallons, and a brfwer baylnfir Settled estates escape payment of death duties darfaf
100 barrels. £\ more up to 200 barrels, and 12s mo e continuance of the settlement, which may cover two «
«very further 50 barrels. The effect of these duties is su remedy this inequality, they have been sub
stantially the same as ordinary Excise duties, and the Bill three I ves. lo remedy ^ ^ additional to the
reco.nites .hi, hr P«>«"« » ,mal1 "l"1"1'”' C"tom’ im Siry rot. lo consequence of .be incro»d m

“ i- mode i. .ho of o« fU.wgl —r^.' SoSUS.! ~

Cm îu” 1VÎ» °< •■’>* '«'"!",• «« '.oo.«>, ,Com,too, op, ***** >£".«•. •
'Zhitl T«. » i. 'h- O"” »f ho«o a"f ... -too. or child. are .1» „

Thc'doSto oo >he lioce, of whok.rfe dratorj to JP“J“ 5'ari.abie purgesI fro rebjectod >«'k dernh dw

,mf hoor are raised from i,o ood il }>■ 6 Oeo. IV C 8^ P mtd before 4.(0» ™'»™

■ a -îs^tsî zsrs zuittast jüa b”£ -»ô.a:Sïr°en b^caPursTunlike public houses, the higher lheval“e£ stances. Gifts of less than £-oo in value are also exempt 
?hTprem "ses ihe smaller is the percentage which » due m the ^ ^ ^ may u accepted in whole or P*

The Commissioners of Customs ind ^s' from valuations for the land value duties,
a register of all S*! FART IV.-INCOME-TAX.

Sut^sec *° oMhe Licensing Act of 1904, and the annual Thc Biu imposes a general income-tax for M
equivalent of that amount. (The amount payable as com- ^ rate of „ An additional super tax “ 6d
t^nsation under Sec. 2, Sub-sec. 1 of the Act of 1904 « the incomcs exceeding £5,000 from all Sources at ,

. SSs&jsSjsrrLSi - snaa a «.—
«^’prefer ^0=^0,^ , S.ooo pay, . IX in the pound.

ÆedThït IheTuty’‘Syalfa^hTnol 9g> “ J J „ ^

For hotels and restaurants the l'censedutiesarereduc A return of total income must ^mad' r!„ or net:
in the proportion which their receipts from the sale of m whpther {he returner is in fact liable for super 'sx 

U- toxicating liquors bear to their total receipts and lhose actually liable must give notice of the
In the case of a tied house, tlseli The relief granted to earned incomes by

r issrwayu--a » - »— ^ aïss ssïs»
-“trÆrSfi-. sa $
make a. p.e-eol . “..o.opol, »Moe P?P“"".. “ ,S^"L of come, from *.000 o .0 il.ooo. 
monopoly y»Iue •»*«' licenses to the public, in case or

Mi■ r Rate of Daty 
Under Finaaoi 

Bill, 1909.

Rate of Duty 
Under Finance 

Acts, 1804 and 1907.

Principal Valueiif oftwo most
Estate Exceeds.

££
IIOO . 2500

s1,000 .....
5,000 .........

10,000 .........
20,000 .........
25,000 .........
40,000 .........
50,000 .........
70,000 ... *.
75,000 ...........

100,000 .........
150,000 
200,000 
250,000 
400,000 
500,000 
600,000 
750,000 
800,000

And^Mper cent, for each additional £500,000 ap to a 

maximum of 15 per cent.

I 4
6
6-5
7-5 7
85
t55 •I

w7
U11 li 7

8 11
8 11

4 129
13 >NX 9
IS10
1410
t$
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LANDS vj. ,r,l.

FARM LAND for eale. 
GENERAL FINANCIAL BUSINESS
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Stock Broker, and Financial Adrnt.
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Man aim Lea Compadni. Foncière d. Manttoha.

moosomin. sask.

debentures
of WESTERN MUNICIPAL I SCHtCl DISTRICTS
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iâllsSËSSISi
An important new relief is granted to owners of >»"d and 

houses If the actual cost of maintenance and f
ceeds the fixed deduction allowed at present o o 
the annual value for land, and one-sixth of thatfor 
houses, then in addition to the present allowance 7
the excess i, to £ repaid to the owner: but no. more than 
one-eighth of the duty on the annual value of ,al~- or , 
twelfth of that of houses, is to be so repa-d 
of this is to relief landlords from taxation in respect o! sum
spent, within reasonable limits, on the upkeep and vmpn**’ 
ment of their estates.

Residents out of the United Kingdom, except pu ic s
health, and residents m tne

j7 gTmacki nto s h IBMrohhNt. Berk B'de.

tp be excluded from allIsle of Man and Ch*nnel Islands, are 
relief depending on their total income. .

PART V,—«TAMP DUTIES.
General. . I j

particular sales, etc., of real prof*** J
eluded from 'he tax because of the gtra'cr frequency witn 
which they change hands The ««« M" °» ^urtWe 
transferable by delivery are also doubled

. Ilvants, invalids abroad for their

EDWARDS A. RONALD
Chartered Accountants

TRUSTEES
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. i. r. OOUUON^F.
. a L. TAYLOR 

. I. W. W. -TIM ART
BSC.'KL

I
■

l

!

!

r

r
i

Ac t

\

«
or
b-
M
e,
it
r*
re
R-
di
h
et

or
■
Ns

torn
■-

in

cal
»ei
al-

at
«
6d

isL
xx;

Ad>

tot
r*tt
rto-

-£ monarch life

OOD COMPANY



;
I Volume 4j.MONETARY TIMESTHE1842 October 3

„ __ ____ Originel Financial Summary.Mamp Duty on Contract Notée. < . -M
The Bill imposes a new stamp duty on contract notes for Estimated deficit (caused principally by increased 

the sale or purchase of stock or marketable securities, or for expenditure on nary and old-age pensions).. 15,7604* 
options to purchase or sell the same, at the rate of 6d. for Additional Expenditure-
securities up to £100 in value, \ 1 s. from £100 up to £500, 2s. Labor exchanges ............................ ................. 1004*
from £500 up to £1,000, and so on up to a maximum of £1 Development grant 
for over £20,000. , Road improvement grant

Continuation notes are to be charged in respect of one ot Land valuation .......
the transactions recorded only. . . , •

To ensure the collection of the duty, the transmission ot Total deficit ....
a contract not* in respect of securities of more than £5 in
value is made compulsory, and a condition precedent to tne Additional taxation to meet deficit-
broker’s right to commission. , Motor spirit ..................................

Where the duty has been paid upon an option contract ^ Motor cars ..................................
note, a contract note for a purchase or sale in exercise of the 
option is charged at one-half only of the rate which would 
otherwise have* been payable.

WES

|m
#sa

I Experiei 
I Liberal[CH

l 6004*
4504*

«7,1124*

3404*
2604*

1,6004» v 
1.9004* 

.. 2,6004»
• 2,8504*

••• 3,5004»
6504* 
5004*

Spirits ....................
Tobacco ................
Liquor licenses
Estate duties ------
Income tax ........ v.
Stamps ..................
Land values ........

Total additional 
Add from sinking fund .

Total ................................ .

•>
f

PART VI.—duties of customs and excise.
Tee.

The annually imposed Customs duty on tea is reimposed 
by the Bill at the unchanged rate of 5d pe* lb- tor the 7ear'

Spirite.

An additional Customs duty is imposed on spirits at the 
rate of 3s. pd. ptr gallon on ordinary potable spirits, with an 
equal addition to the Excise duty.

Wini
HI14,2004»

3,0004»

AGEN
points.

17,2004»

•1 THE CANADA MUTUAL FIRE INSURANCE COMPANY.

In the Monetary Times dated August 21st, it was stated 
that as the result of the Quebec Government’s investigatioa 
up to that date proceedings were then under way for the 
appointment of a liquidator to wind up the affairs of the 
Canada Mutual Fire Insurance Company. Mr. A P. Sim* 
the secretary-treasurer of the company writes a lengthy letter 
to the Monetary Times. Lack of space forbids printing it 
here in full. He states it is true that such proceedings were

“ Your informant,” he cos-

The Bill imposes a new scale of Customs and Excise 
duties on tobacco. The duty on a pound of unmanufactured 
tobacco containing to per cent., or more of moisture is raised 
from 3s. to 3js. 8d., with an equivalent increase for other 
classes of tobpeco.

COLO

«
Motor Spirit. equ!

with »14 3A new Customs duty is imposed on imported motor spirit 
at the rate of 3d. per gallon, with an equal Excise duty on 
spirit manufactured here, and a drawback of the whole duty 
on exported spirit.

Manufacturers and dealers in the spirit are to obtain a 
license with an Excise duty of £1 and 5s- respectively.

Those using motor spirit for other purposes than driving 
to be entitled to a repayment of the duty paid,

then and are now under way.
tinues, “ may be in good faith but he is at least mistaken as 
to the reasons for the aforementioned proceedings. Tk 
government investigation revealed this company as having 1 
surplus of over $55,000 even after its assets had been rt- 
duced unduly in the effort to find a pretext for declaring tke 
company insolvent. The inspector, Mr. A. O. Dostakf, 
gives an opinion which is contrary to the law of the province. 
The law states that deposit notes are assets in a mutual com
pany and they guarantee all liabilities, including the re
insurance reserve of the cash premium policies. Mr. Dte 
taler has been insurance inspector for over ten years. Bt 
has always been of the opinion that the deposit notes wet 
assets. He has accepted our reports and filed them régulant 
In every one of those reports our deposit notes are tab» » 
assets only. The law has changed on that point, but the 
new law is not retractive and practically all of our depos# 
notes were made before' the new law come in force. LVUi » 
late as March 30th last Mr. Dostaler declared this company 
perfectly solvent and prosperous. He could not at that tin* 
declare this company solvent unless he considered its *" 
posit notes as assets, for these notes were thenpiacticalb 
the company’s only asset. We have asked Mr. Dostaler on 
what article of the law he bases his opinion^ His an** 
was that he had no information to give us. We asked ■» 
then if he had not received orders to declare this company 

1.. . , . .. insolvent. We received the same answer. The siagw
An annual road improvement grant, equal to the pro- of ,his j$ that scveral companies have much smaller

ceeds of the duties on motor spirits, is to be paid every year assels fban tbjs company and that several of them are no- 
out of the Consolidated Fund to a separate account. The torious)v inso|vent if the report made to this company » 
proceeds of the duties on motor cars is also to go to this ac- ,ega| an<J true Yet Mr. Dostaler is unable so far to ** 
count, less a sum equal to the proceeds of the old duty on ,hpir insolvency.” - Ç, ^
motor cars ii) 1908-1909. which is still to go to the local tax- w c;mar tben cnters the arena of political aigMNMation account, so a, no, to reduce the amount Vof the relief ^ * JX W h«rd much oflhe invest,,^
received by local authorities from the • The e:*P?5dl' into other companies. The Monetary Times has

of this grant is provided for by the Development Bill. ] rpason tQ b€)ieve ,hat the action of the Quebec Covemme*
. .... . . ................... ; in connection with these other companies now under >«*P“

Land Vahioo Grant to Local Authorities. ,ion has no bearing upon the affairs of the Canada Ftre to-
... . surance Company. Each company is being treated on

In recognition of the theory that a large part of the in , basi$ of pubHc interest, and the-general investigation » 
crement in Ipi^d values " “ * “
rates on public-- services

1 THEmotor-cars are
and those who have used spirit for commercial motors, or 

cabs and omnibuses, or doctors using a car for pro
fessional purposes, are entitled to a repayment of half the 
duty paid. This allowance applies only to those who have 
used more than five gallons for the purposes specified m six 
months.

motor
TW Com, 

at the

érawaJ wit ho.Motor-Cars.

Private rpotor-cars at present pay carriage duty at the 
rate of from two to seven guineas in proportion to their 
weight. The Bill proposes to raise the scale so that they 
shall pay from two to forty guineas in proportion to their 
horse-power, the scale rising rapidly for cars over 40 horse
power. Doctors may claim an allowance of half the duty on 
motors kept for professional purposes.

FART VII.—NOAD IMPROVEMENT ACCOUNT, ETC.

Mwy tc

B. S. fork, 
Director .«<

The Horn
i
i

4*S Debent

M. BULL.

MICOl
Cowmlsslfl

ture

leek #f Oi
Mi

values is caused by the expenditure of the : 
such as trams, a portion of the pro

ceeds of the land values duties is to go in relief of rates. A 
equal to half the proceeds of these duties is to be paid

ceeding. Mayor 1 
presen tativc 
with the po: 
to the vicir 
tkm of an 
•tart operat 

Within 
PMy will et 
««while plan 
Canada and 
the E.-M.-F 
the large p

The Ottawa Light and Power Company recently. 
permission ,0 lis, on the Montreal Exchange ft,op®, ^ 
of its total authorized $2.000,000 common stock, WW 
onlv actually issued $1.511,500 stock up to the pressai 

The Merchants Bank of Canada has opened in 
quarters in New Westminster, B.C. Mr. H- C. A«am^_ 
years accountant at Vancouver, and former m 
Russell, Manitoba, is in charge. The bank proposes» 
a handsome building on a site which it has puren

sum
annually out of the Consolidated Fund to an account to he 
appropriated to the benefit of local authorities.

FART VIII.—SINKING FUND.

The annual charge for the National Debt is reduced from 
£28,000.000 fo £25,000.000, leaving £7,000,000 for Sinking 
Fund.
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WESTERN

AN ATTRACTIVE z \

the prudential life
Insurance Company

head offic*
Experienced Agents 
Liberal Contracts to first "felass men.

G. H. NINES, Managing Director

The Empire LoaoCa invite subscriptions for their
DEBENTURES BEARING 5 PER CENT, 
payable Semi-annually for terms of from one 
to ten years in sums of $100 and upwards. 

APPLY TO
THE EMPIRE LOAN COMPANY

WINNIPEG, - - * CANADA

WINNIPEG r
h Iwith ability required.

« ■ |

■

The STANDARD TRUSTS COMPANYWinnipeg Fire Assurance Co.
. ' WINNIPEG |. T GORDON. Es». M F P., 

WM. WHYTE. Ss». si» VoHEAD OFFICE
•aofMlAGENTS WANTED at all Western 

points. Apply
■toefeay odwr—eer

laeW

L. H. MITCHELL, Secretary «rictiy

Cm. Part Sc «ai Porta*» Ara..

—TP*
igarrycThe Western Trust Go.

mu office. • «name.
COLONIAL ASSURANCE CO.

Ala* VT" m-,h 

w—"ïiï-tTSi

Need Office.
«BE FH£ mSURAMCE WSIIESS.

equal to $11.46 tor ever, HUOOof Insurance c°«P^ 
with *14 37 of the average ssaett of all other Caaad

W. SMITH, Manager.
.M.P.D. H MvlkwALi.

—--------------------
I ___THE GREAT-WEST

436 Main Mmt, WtaSMI, Mi

■4— !

0LDF,el&Swrdner'SAME
TW Company declared ha Thirteenth dmdead 
de at the rata ot nine per oe*t Fee mourn 

fhh. 1909.

W

Ts;
éraval wit

. . ; WINNIWOO.
' ■ —

------- —

301 Mia In Street.
T

=— „ Ki PSs?

Our latent Annual 
Money ta loaa on

H. ALDOUS c*n 1 ,1 - —c ,

Montague Aidons and Laing
Si3-3IS Nentoo Bn ltd!

REAL ESTATE • I

ast sastsstfjtaccount ahts. auditors. •■■lefifss.

INVESTMENTS - LOANS
*»ttS*tTie Home lotesiment and Savings Association

. - 0600.000 

. . $636.000 

. - $160 OOO
Suksertaed Capital 
Patd-ue

4*S Debentures for Sale in Amounts of $100 and Multiples thereof 
Interest Payable Half-Yearly

Head Office, WINNIPEG, MAN.
W A WINDALT. Mgr

A
XI

II

SELKIRK
« MANITOBA $ I jj

A Great Cèntre For Wester» Business
Manufacturers, Wholesale 
cial Institutions. Business med,‘3fcdo#men. 
and others who are looking ^ 
locatioos should coozuier Sdttfk. Ha< 
greeter advantages than any of# w*ter" 
town. Special inducements ofi|r|d. Write 

' for information to

M BULL, Pres.

investors
Invest Is the WestNICOLSON » McKENZIE

Co—laalee. Reel Estate A laser—ce MANUFACTURERS
Write me rt year w«wra 

,ep,«saa»ttioa.leak at Ottawa Bldg. 
Ne. 4 • WliitfH, Mai.

bon of an industry of large proportions, as it P6 
start operations with a force of $oo skilled mechanics.

Within the next few weeks the Detroit TC.-M.-r. _
Paay will establish at Walkenrille. Ontario. « $4«>.oooauto- 
■obile plant. The company which will supply ’ ,
Canada and other British overseas empires will be known a 
the E.-M.-F. Company of Canada, and the site will be in 
the large plant of the Globe Furniture Company.

r. A-Ctmol, »*s.jm*4 .fTr.fi Selkirk, Ham.
■

i ; iA
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lv *250.000,000 with premium income of *1,408,013—the Utter 

2 4 Ccent!°in 1908, as compared with 42 3 P«r cent isThe Insurance Chronicle! 34-7 Per 
1906.
Employers' Liability meuranee

The scope of employers’ liability insurance is braadea-
jmPmmm^B£gthisPcîn«ct!on As^emion™ mJbtuZ

Canada’s Development and General Business Expansion etary ^>^csen*ir^kaj^dCtite eonspleaian of this 
Are Rapidlv Extending the Field lor Underwriting » Britain. And in Canada^ too, taptlative change.

Activities. are bringing into effect new conditions On January m,
the new Quebec law goes into force, and its probab e bear-

Time U ». » «•. ■» IriS ™; S“ *■*!— *-*" i
of Md. rwnimg apart from Ih. *”*.5^11000001 ” That v^w’Bruoswick law which went into eflocl a yea, ago aa 
marine) were |.IfmÇÿ Jlhcr^ Practical evidence ;essitf,ed a considerable raising M rates to meet new cos-

recent New York meeting :
Premiums increased Fifty Per Cent

“The consolidated experience of all the accident com
panies would not be any too broad a foundation upon 
,0 estimate the probable cost of such protection in thevarxw 
occupations, and there will be so many factors entering into 
the situation, which have not existed in the trMsaction of 
the business upon which these experiences have beta bared, 
,h!t with the best figures which can be compiled there mU 
still be a sufficient difference in the condmons undw which 
payments will have to be made to have the results vary cen-
M<k Betwee^igoô a^cMçoS premiums for employers’ !UhA

ïsss4..* z L
curred to premiums received was 54-4 P*r cent, as agm* 

37,073 eg.g per cent, in 1906.
27,110 
13,9$I 

1,988 
5,041

f H

!- YEARS OF ACCIDENT, GUARANTEE AND 
MISCELLANEOUS INSURANCE.I TEN

Hi

j |-i: !

I s 1

1

Iif1I8K
a ;

in various neweromcnal growth 
years.
A Decade's Growth

The total amount
.11I of premiums received in Canada dur-

mmmmm

which shows 4 premium gain of 3*o.* per cent, for the
years.

:

H 19081898Premiums i
Personal acculent ..........................
Employers’ Liability ................: •
Guarantee i...................................

, Plate Glass ........................ .............
Steam Boiler U...................... '••••
Burglary Guarantee ------ -------
Sickness (so far as separate re

turn made) .
Inland transit . •
Contract
Personal Property 
Title insurance .
Live stock ..........

*1,408,013
1,009,885

268,607
•33,8i7
87,613
54,740

IB
il l.\

*520,460*
85,142
55,497
30,757
17,865

132,698
8,235

440,442

HI

„ 6 , 488 iro
—........*-'” ÿJS

•Employers’ Lability was not given separately m *M thud within two incurred be*
While the yearly aggregate of premiums received in Can- 

ada for all forms of insurance increased somewhat more than lMU_r|e-
two-fold (from *22,171,212 to *47.494.534), premiums other Siennese imuinn . hlllk o{ «ckacsithan fire, life, and inland marine were augmented four-fold ; As yet, fraternal societies JotThWt
in the course of ten years (from *850,654 to *3,488,279). insurance in Canada, though from n growth.

From the following table it will be seen that Canadian that company business in this line will malw * *
companies transacting accident, guarantee and miscellaneous The full extent of such insurance cannot 
business, have increased their premium income by 321.0 per j, largely combined m accident Poh«es^ 5?^on^P^boet 
cent, in the ten years—this rate of growth being greater than turns as are available show a premium 
the 310.1 per cent, shown by the home and foreign companies $430,ooo in 1908. 
collectively. The lowest rate of "-rowth is shown by Bri- uiæaHanaous Linos
tish companies, their 285 6 per cent, increase comparing with r .. and cities—and latterlv Canadian cosw

r/o ztixJzss à?■sïïùrsss.. :—!s "”r i^ssnsMsA —» - -

i

I
k

I
Decade’s increase, per cent!; !

:k

;ï

!*

fr

I
■

Premiums 1908 
British 

Companies. 
* 324,875 

133,535 
7,no

Premiums 1898 American 
Companies. 

*220,227 
40,494 
70,623 
6,350 
14,890 

. 28,195
17,811 

' 27,410 
• 33,o6* 

13.95*

t Canadian 
Companies. 
* 862,911 

94,578 
56,084 
81,263 
39,850

346,783

American 
Companies. 
$ 90,574 

7.4*3 
33,624

British
Companie •-

•257,723
43,609

Canadian 
Companies 

• *72,163
34,*20
21,873
30,757 
17,865

*32,698

AcCMMBt.................................
Guarantee .......... ...................
Plate Glass ........ .....................
Steam Boiler ..........................
Burglary Guarantee ..........
Sickness ■ .................... ............
Inland Transit ........................
Contract ..................................
Employers’ Liability ............
Personal Property ..................
Title Insurance .......................
Ltm ;p»ock ........... ........... -•

I - Total . . -............. .........
Decade’s Increase, per cent

I#

65,464
19,2618,235

641,325235,498*»
1

1,988
2,832 2,209fci►

■ hi

■

•1,193.779 •572,7*3
285.6 335-*

tonal Accident Insurance New and renewed burglary contracts .,s.suff 5g8,»
That personal accident insurance is steadily strengthen- covering •6,760,470 m risks, as compared JD<j jossB

ing its hold upon public favor is evident from the fact that 1906. Total premiums received were 054.7W»,
the financial strain of 1907 and 1908 failed to stop the growth paid amounted to •21,304. ________ $135,8*7
in the companies’ business. In 1908 the amount of insur- Plate Glass Insurance brought prem* having «W1 
'ance, new, and taken up by 16 companies, amounting to near- in 1908 with losses of •57,0*7- The compan

• 1,721,787
321.0

• 131,611• 309,567*409,476

f
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BisIRHielItiiWl.,
whims, Cauda.

T a rsacusow. XF W. HEUBACH, Ltd.
* WINNIPEG. - * * * MANITOBA. FERGUSON & (HCHARDSON

EstBmkara. Rental .If*aedter eoeo4asd —-1b
PHILLIPPS WHITtrA

Attorney», Soltcltof». F»«.
Winnipeg.

. . new 11 awtow builoiwo.

It-U
T. H. CROTTT A CO.

Estate Agents

•CAMPMlt*- H. il. WMITLAHUGH PHUAIPPS
New N,

TURKU. SUT TURKU NIMTT t ■cTIIISH.
and solicitorsOSLER. HIMMOND â HINTON. BARRISTERS

WINNIPEG •

mwAWT^Tu Qeowae°^ wwrv 00*00*0. wtaImbn

• ■ ■ -

STOCK BROKERS.
wn pontasc mm m miii smrr.wiwi«i

Bar and Sell 00 Commission. STOCKS AND BON DS 
OB Toronto, Montreal. New Tort London Exchnnfoe. 

Telephone IMS.

ALEXAWOeW 0 WEXiAM d-

seVborn a tTylor,l"'

—
G. J. Lovell "’V^.S-EET
H0CEI ni FIIAICUl ASM WINNIPEG, man.

% MtnittiESTABUSWSD
CUfKion, rPOSE

Fryer SI Co. •1et be »

COBALT* STOCKS
Buy kMhCi 
WINNIPEG. MANA'

j TMb

VERNON, PICKUP A ! CO. 
Chirtered Iccmtiits. tillnd

in mon em. msRi. mi
——r-

■HUGO ROSS “ 
mil MWH a BIMCUL Milt

WINNIPEG

Ce.UATb Hm«e Ruee Ud. 'I

WAWTOW SliOCK —Cerner SU» •»< Nrtip *"• 
MAHITvSA

—
CO*Y.T“

^Western Company for Western People
Vice-PWWSIDI WT CfVirfAL N#NAPf *

t
H* Darke

/eeSn^nt1* Audtto^ 2«7o J a^land pbisiden nr 
lient
Office IH-It* Groin Each»

ElT
Chartered * u ;•

I mm
S3

CALGARY. ALTA

FRANK R. 000$. —aaEÏ'ESÏ. £ ÆÎTÎ-
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

m, t1— dominion bane 
Office. 3S1 ruin St., cor. Lombard, WINNIPEG

WINNIPEG

! a i

^.O ci
The Warehousing and Financing Co.

WINNIPEG. MAN.
. si 00.000.00

Warehouse Receipts Imutil and •dvsucee 
made on Merc bend ise of all kioda i Pint 
Oam Storage. Car Lotsor otherwise { Lowest 
Inaurance, Frost Proof.

18S PORTAGE AVL, E.
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ted the system of insurance by rejjUcement^nstead^ pay- ia*^n^^ffke” executive bonds in kgal^aloS

5kSK5KES*s=s S#?isl:s35S
Personal Property Insurance, carried on by only one com- bodily injury and death by accident, including the liability 

nany brought premiums of 813,95• last year with losses of employers for injuries to persons in their employne*.» 
paid'amounting to 814,425, including a loss carried over This> the new bill changes to the following : Accident »- 
from 1007 ‘ surance means insurance against bodily injury and death by

Title insurance is also transacted by one company only, accident, including loss or damage from accident or injury 
its scone being to guarantee the title to. or the quiet enjoy- suffered by an employee or other person for which the pet- 
ment of nropert* and to guarantee any person interested son insured is liable ; and the insurance of personal property 
iTanv real proptrty, “against any losses, actions, proceed othcr than plate or other glass against accidental damage 
™gs daims or demands by reason of any insufficiency or or loss by reason of any cause except by fire or perils of
imperfections or deficiency of title or in respect of encum- navigation.” __ _ . ,.
brances burdens or outstanding rights; and to guarantee Undoubtedly, throughout the world, employers’ habit 
the due’ payment of the whole or part of any loan, advance, ity insurance is becoming not merely an important phase of 
mortgage or clgim, hypothecary or otherwise, or the interest accident insurance, but one of the most important branches 
thereon ” The total premiums received during the year Qf underwriting generally, 
amounted to 81,488 and there were no claims incurred.

Two companies now transact Live Stock Insurance in 
Canada, their premiums last year amounting to 8s,°4|, w,t“ 
incurred losses of 82.525- . . , , .

Inland Transit Insurance is another branch of under
writing in which steady development may be looked for.
Last year policies were written and renewed, to an amoun 
of over >108,000,000 with a premium income of 837,072 
claims of 85,876 being paid.
Income, Expenditure and Resources of Canadian Companies

The Canadian Companies transacting the foregoing 
branches of insurance, had cash receipts last year of nearly 
82,000,000 including 8165,000 received on capital account.
Items of receipts and expenditures were as follows :-4

ng
INVEST 
COMP LI

Âing.
including 
lend for

Tax We

Si

FIN/
I

Desc

THI
38 WE!

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds, 
for the wee’k ended October 23rd La Rose, 513,701; 
Nipissing, 191,800; Right-of-Way, 124,191 ; O’Brien, 128,100; 
Kerr Lake, 120,215; Crown Reserve, 124,78a; Coniagis, 
60,900; Buffalo, 56,200 ; total, 1,319,887 poudds or 659 tons. 
The total shipments since January 1st ire now 47,595*20 
pounds, or 23,797 tons.

In 1904 the camp produced 158 tons valued at $316^17; 
in 190s, 2,144 tons, valued at 8>,473,«96; in 1906, 5,129 tons, 
valued at $3,9*0,000, in 1907, 14,040 tons, in 1908, 25,700 
tons.

M

The 
ly garnei 

The 
prices w 
in the cc 

The 
manufaci 
aggressv 

TheReceipt», 1SW.
81,622,86? 

119,294
62,439

Net cash premiums----
Interest and Dividends 
Sundry .it-........................

nixed as 
field.

TO WM BÊTE FOR SALE
Western Townsite on the C.P.R. ; 500 lots in the 

centre of the town. Has Churches, Schools, Post Office, 
Bank, Hotel, Telephone service, etc. Twb large Ele
vators in course of construction. Will sell all or pert . . 
of the Townsite. Particular:

In ci 
gust, 19c 
copies 01$1,804,600

164,657
Total Cash Income 
Received bn Capital For

cate wit! 
direct toR. B. RANKIN,

43 Victoria Street, TORONTO.81,969,257 

8 675,975
906,920

t . Expenditures, 1WS.
Paid losses ........................
Expenses ........ ..................

Underwriting outgo,........
Dividends to stockholders

f ' 81,582,895
80,745 

81,663,640
That the public is well secured by rhe resources of the 

native, companies is evident from the following exhibit of 
assets and liabilities :

Assets, 1908.

I RECOMMEND
the purchase of!

PAYMASTER, McCRIMMON
Montreal River,

UNION PACIFIC, COBALT MINE LTD., ROYI, 
GOULD. NOVA SCOTIA, CNOWN NESENVE.

Benjamin Burland

Cove 
are unqu 
you wish
chase

$ 124,947
75,800 

2,602^285 
333,037 
294,775 
i65,744

Real estate...............
Loans on real estate
Securities ..............
Cash
Outstanding premiums 
Other assets ..............

in this i 
A so 

afford to
Sam;

applicatii
Til Lu/ 1 PHONE MAIN 3089 

303 Board of Trade Building, 
MONTREAL

83,596,588Total assets

Unsettled! losses 
Premium; reserve 
Sundry | ......
Capital ftock ..

* Total liabilities ..
This show 

or an excess o 
apart from capital stock.
Broader U

In the
whatever of bufglary insurance or contract insurance. These . __ ______. • ». «nn nr»with automobile insurance and certain oth-r new lines are 8^000,°0°. The present cap.tal is 81,000,000
rtow specified jin the new bill—and very likely some alert 8600^000 45» per cent, bonds. Soring CW*
young senator will suggest an amendment covering insur- | The capital stock of the Sane> (,oOy«W
anre of aeroplanes and dirigibles as well. 1 Limited has been mcreased from 820.000 to

.Then, too,I the proposed bill modifies and broadens con- hy the issue of 500 accumulative preferen 
siderably the definitions of certain branches covered bv the each, and 300 ordinary shares of $100 eac * J. jut
existing Act. For instance, in the Art of 1899 guarantee : Senator P. Roy, of Edmonton, was irV 1 uiilM*
insurance is njentidned merely as “the guaranteeing of the i week arranging for the Bntrsh Columbia end o ^
fidelity of iierspns in position of. trust”—contract and judicial dollar mortgage corporation largely financed > noe6iSe 
bond insuranct not being considered phases of guarantee French capital. He will go to France shortly in _ 
underwriting. ; The new bill widens the definition to cover with it. The name will be the Canadian Mortk' 1 ke 
“the guaranteeing of the fidelity of persons in positions of lion, the head office to be in Winnipeg. A Vane on 

public jdjr private guaranteeing and becoming security will be established early next year.

Liabilities, 1908.
$ 206,110

823,745
98,578

1,298,847
■ the life of

: it»,
The capital stock of the Manitoba Rolling 

pany, Limited, has been increased from 8100,000 to ®500,000 
(. a surplus of 81,169.308 over all liabilities ; by the issue of 4,000 shares of 84,00 each. .
t nearly 82,500.000 of assets over all liabilities A banquet was given by the residents of Wes

Ont., to Mr. J. M. Kennedy, manager of the Merchants B8» 
branch, on his being transferred to Areola, $ask- 

The Windsor Hotel directors of Montreal-will ask 
sion from the shareholders to increase the cap;tal^rtj*^

$2,427-280 This joui
newspaper U
» larger thaï 

Adrertis 
from the i
•rowing mv 
•■Üt prenderwriting

: existing 1
Fields

fiace »n ad\
Insurance Act there are no definitions
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VALUABLE BOOK 
FREETHE “LEADER”

Jo BUSINESS MEN INTER
ESTED IN ACCOUNTING

Cover the Province of Saskatchewan thoroughly, and 
are unquestionably the best mediums for you to use « 
you wish to let the public know that you are open to pur
chase ’ BONDS OR DEBENTURES

as
* You cannot afford either to read or to buy all 

the books that comprise the literature of account 
ancy. There are certain branches #i4 subjects only 
in which you ire interested. Just ifwbat the books 
are that treat these subjects and where they can be 
obtained is a vexatious question. >Mh th“ lh',uR*,t 
in mind Mr. Leo Greendlmger, briefly
reviewed knd described every worthwhile book on 
accounting that has ever been wntft n. Thu valu- 
able treatise has been published un<W the title of

in this province. „ . __  >,
A small ad. only costs a small amount, you can no

afford to be without it. . .. . • ...__
Sample copies and rate card gladly furnished on 

application to,
BE6IIA, CANADATie Lui* Piblisllag 61., EM.

" Accounting Literature
It is free to you — we ask only loci in stamps

to cover the cost of mailing. 5_l . M
Simply say “ Enclosed find to |cents, send Mr.

Greendiinger’s pamphlet."

The Accountancy PublisKingCO. LTD.TORONTO PAPER MFC.
MILLS AT COKWWALL. OlCTl

PAPER HMk *4We *6 ft. T. UniversttP Bundling
WRITINGS. BONDS. LX DO 1RS

tiro COVERS 
For Sale Sy»U WWeeal».

N
ENVELOPE11. * I. C BOOK, LITHO 

R*4e ia Cassis i»
■T

■r-

A HEALTHY SIGN
is the lift of any publication is. First : the condition of it» BMi
Second : its diet of advertieers. The Commercial has <*ver enjoyed» mo™ 
prosperous period than the present-particularly in the matter of new buu- 
•cribers. The reason is not far to seek.

This journal's paid circulation is larger than that of *"*.^*1* ,*r»*rï 
Mwspaper in Canada, and in the middle and Western Canada tts circulation 
» larger than the combined circulation of all other trade newspapers.
„ Advertisers in the Commercial get RESULTS. If you want business 
from the rapidly 
growing and best 
Wyteg provinces 
Piece an advertise- IQpMMEgOAL

\

i

I
m

«
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Financial Statistics In Moody's Magazine for November

The Canadian Financial Triangle
By NATHANIEL S. FlNKBERG

A study of the Joint Stock Coepbny showing 
the remarkable concentration of csjntiil in Canada.

and brokers equipped with a
FINANCIAL STATISTICAL DEPART- 

MENT AND SERVICE AND

INVESTORS
COMPLETE

•L

I Complete Financial Library
Railroads and Street Railway Securities legal 

t, with the investment laws■Deluding . . ___
Imd for Conservative Investior V. of all the statesf

all, free £1
000

With subscriptions 
and Thb 

Sommn.
Subscription price (no other cost) $13.00 per year 

or for $19 00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY 

OF THE UNITED STATES INCLUDED 
Descriptive circular and sample copies sent on req

THE WEEKLY BOND BUYER
NEW YORK

The Question of Resources
By FREDERICK DREW BOND

A practical consideration of the amount of 
capital necessary for successful speculation in the 
stock market.

Financial CalbwdseTbs Weekly Bond Buynb
'

000

The New Leather (Trust
By JOHN MOODY...

The Railways of Switzerland
>- - n

CHARLES S. BEACH and HENRI SEQNITZ 

and many other articles of unusual interest.

MOODY’S MAGAZINE
, 35 NASSAU SHEET. IEW Tilt CITY

Saluriptiii $3.36 A Yur Sink Cipks, 21 e$m
- 1 [ !"

n WEST BROADWAY

1
I

l

tWESTERN OAH ADA'S CROP

The largest in the history of the country is now safe-
^ *The enormous yield coupled with the substantial 
«rices which prevail will effect a tremendous increase

and wholesalers of the east to make anThe present
manufacturers i— __.
aggressive bid for business in this territory.

The FREE PRESS. Winnipeg, is universally recog- 
aised as the great advertising medium in the Western

In circulation and influence it ifc unapproached. Au
gust, 1909, shows a circulation gain of more'-than 3,°°° 
copies over August last year.

For full particulars regarding rates, etc., communi
cate with any recognized advertising agency or write 
direct to THE FREE PRESS.

Winnipeg.
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RAILWAY
SYSTEMGRAND TRUNK OUT WITH 

THE STOOLSingle Fare for Hunters'
Art yoe weary of the eld stool, the |p»g how the tedioos 

■ooot. si. the drudgery the mrigre pay that see ht.ldiag r ■ <«~* mngrff.nitr? JteTJ.WSrsAtir
ss fiK'BSt.'Ssr •«

ter day *o examine them?
If yoe woeld mike a change, theo ______
OUT WITH THE STOOL

To i enugami, Muskokt, Lake of Bays, 
Quebec, N« w Brunswick, Nova Scotia, etc.

i.Daily Until Nov. 6th.
RETURN LIMIT DECEMBER 4th, or 
until close of navigation, if earlier, to points 
reached by steamers. Oca Covnsas nr < naeTaxxD Accomasn mül prepare yo« »o 

C- A Traite « erncord at the laatitot. «amlnattoei ol tee P* 
years ie the meet actable record ever made by any aohnol , ‘ r 
any other at bool to show a record that can compere lor a stag* 
with oara. W rife Unlay for fall information

Mexico,California,
Florida.

^nearest Grand Trunk Agent regard- 
r tourist rates. *

THE SHAW CORRESPONDENCE SCHOOL
301 YONGE ST., TORONTO, CANADA.Consul 

ing low t\

I

I
f

Vohuw 4*MONETARY TIMESTHE1848
*

* V Manufacturers ! Capitalists !
The Great LaKe and Rail 
Shipping and ^ jf 
CHEAP POWER CITY , 
of Western CanadI

Fort William111
f t

1'

iliii ' ONTARIO 
offers every econo 
advhntftgeotti fecilitr for the 
successful operation of every 
tort 0/ Industry.
Fort William lies tHe rew 
materials end cheap rates to 
lay them down.
Cheap Electric Po 
H.P. developed « 100.000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canada* tHree Transconti
nental Railways C-P-R . C N.R. 
C.T.P. A Great La Res Carriers 
Splendid industrial sites wltH 
tree it age. and facing on tHe 
finest harbor in tha world*
CHEAPEST COAL IN CANADA

ater for

ie and

HOTEL CUMBERLANDId \\
H L z

er 35.000' Broadway at 54 th St. - HEW YORK
Near SOih St Subway Station and 53rd St. Elevated.
•• Bioadway " from Grand Central Depot paw the doer.

heaoqUarjers for oamaosahs
HI si
:

1 NEW AND FIREPROOF
7y

« Strictly First - Class.
r

1 Rates Reasonable

: Hardwood Floors.lutely pureAbio
domestic purposes.
Location— Unassailable Mid- 
Dominion and Reasonable
concessions to offerlndustrles
Full Information promptly by 
add

i
. il|IE

Oriental Rugs.
HR

$2.50 with bath, and up.

Ing W Ten minutes’ walk to
twenty Theatres.

SEND FOR BOOKLET
Rm Jm

Formerly wtth Betel St

Industrial 0 0
Commissioner2 1 WHerbert W. BaKer,>

OntarioFort William,

> Formerly with Hotel Imperial

■

F
I Seen the bow to get moot fervour money

FREE wS5ît52^w»t^.vwv

Book æSg&ÏZZZl

KBiAS

,

w

II E
111

,-T THE NORTHERN ASSURANCE CO., Lti.
OF LONDON. UQLAND

Port Arthur end Fort William
Warehouse Sites, Central Retail Sites. Water Lots

Per information, location and prices, address

R. A. RUTTAN, Box 195. Pert Arthur, Out., Can

Canadian Breach, No. • Noua Deem St. Wat,
1ST.

tree Fire ead Life, etc.. :epoe Invested F 
Depemted wkh the De of

, Agi Boer W. Tree, Maa. Ima r. ranU a MoaeaLT,

October

i
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THE
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—Branch OSce The Monetary Times, B33
Bide., T. C. Allant. Rep ............... _

Qurmre—chate.n Frontenac Newsstand. M. Michaels. Prop.
«"oSTO-r^ «dr.. vœ

-Coafeder lion Lite Association HI*.
-Head OSes The Monetary 'Une..«2 Chaçrh Strrwt 

WINNIPEG—Dcanch OSce The Monetary Times. SU Nanioe Bldg., G. 
W. Coodall. Rep.

Board ef Tradt

. S1.WS.HS.N
S7S.W0.N 
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Authorised Capital 
> Subscribed Capital

Deposited with Governi

Dominion Firo Insurance Co.
d Office* 44 VICTORIA STREET

TORONTO.
H

Msntftr ROBT F. MASSIE.
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Assurance Co.
Fire end Marine.

. S2.sw.we w ,
3.1M.344 «2 

S1.II4.W1 79

WESTERN
vw Incorporated 1851.

Capital

Loaaca paid since

Office TORONTO. ONT.Heed

Hon. GEORGE A. COX. Preetdent

HesUa.LC.U~D. W.SMcttk. CChwer.UMai Ge

«-I§1 ieoe
i»ts

Drummond 
‘ (SlL. W.W

lor Security

Richmond &
FIRE INSURANCE

Need Office.
MO.OOO Deposited with the I

oi Policy kokincs, II

no
ta farce.risks vrittac L <>w

mw SC: Jsd
st. jsta. w.a

Local Agents wanted in tmreprsesated distil
J. c. McCAIG G*

lUlif a.Qea .

sta
HH

Stiw^MONTREALPin mka 
112 St. I

J. E. E.
,, --------------------- —------- II 1 " ,,“

- ■ —--------- fff-T----------
CALEDONIAN INSURANCE COMPANY

The Oldsst Scottish AnOHc% | .
SOKTHIAL.

j. a. »oÉT>wiCa. sLANSING LBWia. ____
MUNTZ à nSATTV,

Bids-. Bey St. TOBOMTO

Resident Agent»
. ||..ad.a»a.

T<

SU RANGE CO.WATERLOO MUTJJAI^FIRE

WAT
fit Oet.Heed Office

Total Assets list December. 190*. 
Policies in force in Western Ontario.

WM. SN1DEB. Pneiden.
FRANK HAIGHT. k***r" T L A*

SSOO.UOO.OO
. I 8O .UU0.U0

i. yiéftnitm 
O. l*pe«0f

GEORGE III

.f
-
ef Bertie.
OBtarteEconomical Fire Ins.

CASH AND MUTUAL SYS
Ret Asset». $421,414.04. Ameea» 

Geeeremeet DepeaR. W 
Gaie le Assets defies IW0c\'Z.'Z2J?a~

M*T«
iS7.844.92

J li
HI—’

a cmhm- ran wmiecs """N
o. roW Pwid—; Awcut McDouei* YIwPn-dw ;

THE CEimi çmoi

¥s
I ll

THE LONDON MUTUAL" 
FIRElJJ 

INSURANCE COMPANY
I St AILIShId, 1*66 • !

TORONTOHEAD OFFICE,
* HI jj

Is not a new venture, but an. old-established, 
successful, Canadian institution. With * flesn 
Fifty Year record and the patrdâlfcc of over

policyholders.Seventy Thousand satisfied

D. WEtSMIllER, Prerideet Bad Manégîâ* pitector.
y 1

>

(
•*

lecorporstad 187.5 •THE

Mercantile' Fire
INSURANCE COMPANY

Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ â BEATTY, Resident Agents 

C S. SCOTT.

QUEEN
{cft<>NTa<n?ld.lkEiB*M «I Om.

5hQ

PIONEERS’
HRE INSURANCE COMPANY

MANITOBA

l|U6H R. CAMERON
Managing Dibsctob 1

BRANDON,

S. L. READLC. FRASER
PSBSIDENT VlCB-PeeSIDBNT

ASSURANCE COMPANYGUARDIAN limited

----- ~ ' ESTABLISHED! 1121

Assets exceed Thirty-twLUillioe Dollars
Head Office for Canada, Geardian Boildinr, Montreal

H. M. LAMBERT. Manager
MBimONO 4 OeWITT, Gswerai Afdati.

B. E. HARDS, Assistant M
14-10 Leader Law. TOOOWre

Oilman Am rriran

'**BTATCMCWT JAHUAHV I I OOO
s~l.S^°00

5.4 §7^3 5 3 

14.797.077

V
i âOteClES THU000N0UT CâlADâ
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BANK OF KOREA.

The memorandum between Korea and Japan concern- 
ing the establishment of the Bank of Korea is as follows 

Regarding the establishment of the Bank of Korea, the 
Governments of Japan and of Korea are agreed upon the .
following terms. . „

Art. I.—The Korean Government shall establish the 
Bank of Korea, granting the latter thé right to issue conver
tible bank-notes and to become a monetary organ of the 
central money market in Korea. Also, the Bank of Korea 
shall manage the business of the National Treasury of Js- 
pan, when so requested by Bank of Japan.

Art II —The bank-notes issued by the First Bank, a 
joint-stock company, shall be regarded as those issued by 
the Bank of Korea, and the Bank of Korea shall share the 
responsibility for their redemption.

Art. III.—The shares of the Bank of Korea shall be held 
by Koreans and Japanese only. . _

Art. IV.—The directors of the Bank of Korea shall be 
Japanese for the time being.

Art V —The Bank of Korea need pay no interest « 
shares held by the Korean Government until it is able to 
declare a dividend of 6 per cent, per annum.

^rt VI.—The Korean Government shall guarantee a 
dividend of 6 per cent, per annum on stock other than that 
held by the Korean Government for five years from the esr 
tablishment of the Bank of Korea.

The memorandum is written in Korean and Japanese, 
each in duplicate and signed by Viscount Sone, Resident- 
General and Mr. Yi. Prime Minister of Korea.

$300,000.00
SECURITY
In Exceps of Government Requirements 

is offered t<f Policyholders by the

Porn Fire Ihsurmice Co.
ti

Established 189»

Head Office : 24 King St. W .Toronto
Wm Gmbswood Brows, ManagerHo». T MO». Crawford. President.

additional banking notes.
AGENTS WILL FIND IT ADVANTAGEOUS 
TO REPRESENT THE EQUITY '1 ne city assessors have increased the assessment of the 

Seventh Ward of Toronto, formerly West Toronto, from $6,- 
067,965 to $8,577,064. The increase in the business assess
ment over last year is $336,990.

The Dominion Trust Company will apply to the Ontario 
Parliament for incorporation. The capital stock will be 
$500,000 divided into 5.000 shares of $aoo each. The heat 
office is to be in London, Ont,

Two new banks are being established in New West
minster, B.C. The Merchants Bank has bought a comer «0 
Columbia Avenue for $30,000, while the Bank of Toronto bis 
secured a lease of a store in the Blackie Block.

There js probably an Equity Agent just around 
Look in your, telephone book for 
Ask any broker for an Equity Policy.

the corner. 
••EQU11Y.”
He can get it fcr you.

Hudson BayInsurance The Keely Mine, Limited, has been authorised to re
divide its shares from 500,000 shares of $5 each to z.sco^ee 
shares of $«. The new shares will be allotted to the presal 
shareholders in the proportion of 5 shares of new stock hr 
each share of the original stock held by them.

The Ontario Nickel Company, Limited, has been author
ized to convert 2,500 shares of its preference stock into com
mon stock. The present holders of preferred stock are «•

I titled to a like number of shares of common stock m hei 
; of the preferred stock now held by them. The common stock 
is subject to calls in respect of amounts unpaid thereon » 
the same extent as the preference stock.

The net earnings of the Consolidated Mining and Smdb, 
ing Company for, the year just ended are $329,004. OwjHT 
to the large amounts spent during the year on acquiring 1er 
properties and developing them, no dividends have beenae- 
clared. At a special meeting of the shareholders he“ rec?i 
ly in the company’s offices, after the annual meeting, tie pj* 
of the directors to increase the authorized capital from SS,- 
500,000 to $7,500,000, was approved.

The New England Fish Company has sold its entire 
; Canadian business to the Canadian Fish Company, Umiuw 
This means that the halibut trade is now wholly in Lana 
hands, for the New England people are out of it altogeta»- 
There has been such an increase in business dunng tne 
year that the company will have no difficulty in opennng 
both its steamers the vcar round. Should the supply 
the demand in Canada, arrangements have been made to w 
the surplus to the United States.

The British North American Mining Company 
to the Dominion Parliament for an Act amending it* - 
authorizing the company to increase its capital stoc 

,060 to consist of 240:600 shares of the par valu 
' each j to issue fully paid-up stock of the new i**®* ^
present shareholders in the place of the stock no* ^ 
them, in the proportion of 24 shares of the new issue _ . 
share now held by them, without further calls being 

; upon their present stock ; and -authorizing the company ^ 
directors to issue and sell the balance of the new 

; stock at less than par.

COMPANY
HEAD OFFICE, VANCOUVER. B.O. CANADA

CAPITAL SIOCK FULLY 
SUBSCRIBED $500.000

C. E. BERG, ManagerE. H. HEAPS, President

I1

T5E DOMINION LIFE,
Assurance Company will an*

WATERLOO, Oil. !HEAD OFFICE.
! 7 00J. B. HALL. LUgUA. Sec. 

FRED. HALSTEAD. Supt. of Agencies.
THOS. HILLIARD. Pres.* Mr". Dir. 
P. H. RODS. Treasurer.

Assets, $1,620,361.68Sirplis,'$268,500,57

When In London call on the Monetary Times, tts Outer 
Temple, Strand.

I
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EMBEZZLEMENT
COVERED BY THE BONDS OP

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

roe all POSITIONS OP TRUST Ac.
Write tor parties ton
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R. M MATHESON.A NAISMITH. Prmdet
A p kempton,

Sw. md Mgr. C.D.KERR.T
authorized capital
IUBSORIBED CAPITAL

fml Secirity to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBA

MOO,000.00
o»oo.ooaoo

Head Office *

BRITISH AMERICA
Assurance Co’y
Head Office, TOIONTO

BOARD OF DIRECTORS
W Bv BROCK.
JOHN HOSKIN. K.C.. L LD.ION. GIO, A. COX, Pmi
augustu^mVkrs
tBBnSBSWtts.
SIR. HENRY M. PBLLATT^

IOBT. BICKERDIKB. M. P.
E W. COX 
0. A' HANNA 
ALEX LAIRD 
Z. A. LASH. K. C.
L E. WOOD

-W. A HEIKLB. M»na*in* Dtocttt
Capital. SI,400,000.00 

S2.046.924.it

P. H. SIMS, Smntary

- 032.000,102,01ali

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ud.
OF LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

(mil Bnieh : Conor St Jam aid EcBIII Sit. MOITREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone 0®ce, Main 2288. ___ _Residence, Main 1145

NORWICH UNION
FIRE INSURANCE SOCIETY

limited

ESTABLISHED 1707
>

HEAD OFFICE IN CANADA

Norwich Union Building, Toronto
H. RODGERS. 
Branch Secretary.JOHN B. LA1DLAW,

Manager.

Calgary Fire Insurance Co.
R. R. JAMIESON. Vlce.Pres. 

O. TEMPEST, Managing Director.

Head Offices Calvary. Alta.

“A Company that gives Absolute Protection.

T. A. HATFIELD. Pré».

INEST. PAUlT FIRE AND
INSURANCE COMPANY

OT. RAUL, IfiNNEOOTA
1063.F(

Aeeete Over 
Policy holder»’ Over

to the valu, of On. Ha~tod Surt,/---- |
Per Amcjr Cortruelrml oommem 

DALE a COMPANY, Cmtoto W*—
Prortoc* of Quetoc.

W. B. FUDGER.W Km, St. tot, T 
ANDRRw’m. JACK ft SON. ré. HeUe

-sssaasa^- “®tes5Baa«»
rt dinct to tto Bmi Ofcfc ST. PAUL

I

m N.S.. Omul
J«fc* N.B.. Otsmsl

ALBERTA
SîA-a.i» i. *.

o.DALE a COMPANY.

—

The Acadia Fire Insurance Company
OF HALIFAX. N. O.

-MADE iMh NADArESTABLISHED A. D. ito 
Capital Subscribed..
Capital Paid-op ..y.
Total Cash Assets...
Uncalled Capital........

00
••I• • a a a e a a a a • a

■f|p
W.J.NE^fe«.s<*—4»»

assurance co..
Limited 9 il.

OF LONDON, ENCL 
Subscribed OepHel - - 1

. . e a • a a.e • •

I «.unto. Including Reinsurance Raeacve 
Surplus as to Policyholders.....

Pm Aswy

ATLAS

Coaeervattvc itleiw*^ th* riehe accepted

PMuninriDOUGLAS, Lhcj Mem«eg.

». T« Strmt. Ter
__ ______ Janadi
MATTHEW C. HDtRHAW. Brmto >|

j “ Rrri British Fire 6mce E.tabUri-d lft04

Phoenix tance Cnmpant,
Limited, ef LONDON. ENGLAND 

(Peaaaeft 1ÎB»

mmïmafK in office
I HEAD OFFICE FOR CANA° ' u ..

,00 St )Utorg.N ;

HGIO-IMERICU FIDE IlSiMICBKOMPIII
H. H. BECK, Manager.

* applications for agencies ;h»ou|>hout 
THE PEOVINCE OP ONTARIO ARC JfYITTD

Si-00 AdeUUde StreetJOSONTO.

%
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their opinion of the progress and 

development that is going on there.
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Bankers * Safes .
1 Vaults and Vault Doors

r>III InMe Rwritt
lod

IfTeecâe writmow* Lira

At- Urn* om»(
\ l THE EXCI Fire-Proof Safes . .

6 Vaults and Vault Doors
HEAD Omi'

1Aeeets 1er !
sell Mmuci bwmi 

tW mw KsciUor
*•*<••* iwnriDcc
MMi*«i en 6eld iB. MARSH;

1is

14
*

m Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
installed by us, the door of which weigh* 

6 A tons.
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LIFE INSURANCELIFE INSURANCE

H;•

Ideal Protection.CONFEDERATION LIFE la the Automatic Knd wwent Policy, thé Gmt Wc« life ofcr 
a contract lor which there it a wide and increaeMgllqmaad. 
The Policy provides aa Kadowecnt at Ordinary it-WT rates, 
affording protection at low cost bat aeoidiag the pavl|rt|t ef life
long premium The profcti, declared each IW yean, are com
pounded at the average net rate earned by the Chmptay. at 
least four per cent, being guaranteed, until these |rfftt and 
the reserve equal the face of the Policy, when it is jpmd 
Endowment.
A pamphlet has been issued, estimating the 
the Policy will mature at varient ages, and 
mailed on request.

ASSOCIATION.

. Toronto, CanadaHead Office,
at an

/w. H. BEATTY, lee •: Uat which 
win heVh

FRED’S WYLD, teeW. 0. MATTHEWS. Eee.

i. I WtE*, Eh , a.F.
UWUOIlR.
L5ÎrSÊs*’oSso*, Eh-, a.», oawtnra su lock, eh

s. c. RMCftOHAL», 1. *• BACBWAL».

The Great-West Lifeaa. wnyte. eh.
HON. JAR Y0(1 NO 
JOHN BACOOHJULD, Esq ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEG
Life Agents with a record to show thoald investigate the 
tuai ties olered by The Great-West Life.PSUCIES ISSUED OR ALL APPROVED PLANS \

—

“The Woman in the Case ”
May be one's own mother, wife or sister. Any one of 
whom may need the protection which life ins Hence in •

The Federal Life Assurance 
Company

HEAD OFFICE: HAMILTON. .'CANADA.
$4J84B5^b5 

20128A00.bl 

303743.23
lore* • • 

Paid to Poticyholden ■ 1908.
, Moat

DAVID DEXTER,

Total

I
Polio Contracte

V

OFSUN LIFE CANADA
At 31st December 1908

S RS.23a.S2S.S1assets
SURPLUS over all liabthtlee, sad Capital 

He S* and 1 per cent. Standard
SURPLUS GOVERNMENT STANDARD 
INCOME I
ASSURANCES IN FORCE,

2dftSS.RSR.SS
4,11 MSI.SI 
4,S4»,MIN 

IIS.SI7,740.Se
Write to Hand OSes, Montreal, for LenSnt entitled -Pruepeyone and 

Progressive." vs : 1 j

SUN LIFE POLICIES ARE EASY VO SC1L

Commercial Union Assurance Co.
LIMITED, OF LONDON. ENGLAND
LIPS. HARIRI, ACCIDENT 

Life Panda 
Mr Ufa

ll.Mt.tM Tetel Panda 
» Manet. M Mama Damn Sti. W.

Teeente Often. W WnUlai
GEO. E- H AEG RAPT Gen Agent far Teeente and Qeentyef Path.

r iss.
Capital Paltr 
Tatal Aaeaal

HmdOAeeCi
rJSr«4,

tnjtH.

ji

•r

a I

1

y

THE EXCELSIOR LIFE INSURANCE CO.
Ht AO OFFICE i EXCELSIOR LIFE BUILDING. TORONTO

. - ElJ.tW.IMM
. JLBMW.WAee.tr for security°of'policyholder* ortr>

Time taking ant i policy et insurance wAJrr thb aarr. No matter whether a la 
W protect betiaem iatereata. dependents, prwvide lor oH age of any other parpv-sc. 
The aew KxceMor ptriicice with their Hber.l gueraateee of loan. cea» eorreader. 
ftM-a# laeereact. mended iaeurance valaee. etc. meet ell require meets Desirable 
■ultp aa held staff for gwd prat scan. Local Areate wanted everywhere 

B. MARSHALL. Gaa’l Manager. D. F ASK EN. Prendrai

The Continental Life Insurance Company
Continental Life Building, Torenfe

Have a vacancy for an exoerienced field man as Inspector - 
for the Province of Ontario.

Apply GEORGE B. WOODS. President ami Managing Director

THE... x A
POLICYHOLDERS «n* 

MUTUAL Tlees
A STOCK MUTUAL LIFE COMPANY.

The moat in Life Insurance for the least in money
We give guarantees - » » - Net Estimates. _

L M. Featherstei, 6ei. Mgr. 503 Twill Bldg, Tiriiti, Ont.

\

gives, and it is, therefore, the duty and should be the 
pleasure of

“THE MAN IN THE CASE’*
to whom she has a right to look for protection, to in
sure his life while yet in good health, for hjef benefit 
when his strong arm and active brain shall baye been 
stilled in death !

.
HEAD OFFICE. WATERLOO. ONT.

THE HOME LIFE
Association of Canada>5.

./
#• MS Heed OfficeJ

* Hwi Ufa Billing. TORONTO 

Capital lid Amh, $1.400.000
L

Reliable Agnate wanted 
unrepresented district*.

HON. J. R. STRATTON, President

J K. McCUTCHBON,
M

A. J. WALKER. A.C,A„ Secretary

MEW POLICIES of the CROWN LIFE
ASlef U,*L»wraH3edPoHdw^vaEabU to Caeedi •a

by

ml
No la *0

CROWN Llrit riuUbU iTtil'^rScle^U. Apply to

WILLIAM WALLACE, Geacral
Crowe Ufa •■IMlM. TORONTO

iJih
Ïl0‘‘\

* OF CANADA
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/

• • •
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STREET RAILWAY BONDS

The bonds of a street railway ought to be a security of 
high value providing the company is not over-capitalized. 
Where this èvil of over capitalization exists it is °n« *hl<? 
has grown largely out of the consolidations e<fcct~. ”} 
large cities where a number of independent lines were ) 
and welded into ope system. The bonds to be
rood investment where the company has a satisfac o . 
ch.se, one that is not hedged about by too many restnctions, 
does not xpire too early, and is not onerous. Furthermore, 
such sec rities ought to be desirable where '^ company 
serves a comparatively large community. Statistics prove 
that the securities of street railways operating in «ties of 
fair size arc becoming better each year with ,h* 
ment of these cities. New York city lines 
table exception to this statement, but their difficulties h 
ken attributable to what has already been mentioned tbe 
burden of a tremendous capitalization, a large part of 1 
unwarranted. The earning power of such companies is an 
established fact where the proper conditions exist It has 
passed much beyond the experimental stage. Ther= 
indication of a steady growth of population m '^portan 
centres. The trend of traffic is toward the c,l,es:;11a”d
interurban lines connect cities that condition is all the m 
pronounced.—Frederick Lownhaupt in Moody s Magazine.

“A QUALITY” 
SMOKE

for "quality" people—Y1LD1Z 
MAGNUMS Cigarettes. Extra 
size and very highest quality- 
made from choicest leaf grown 
in Yenidje district

VI LOI Z

Let your next box be

YILDIZ MAGNUMS
♦

Plain Cork or Gold Tips

25 cents per box of tea « 
all progressive tobacconist!

CONCRETE WEAKENED BY HEAT.

TJiat the builders of reinforced concrete «ructures^ have
room for some improvement m th«ir methods, is 
from a report made by Mr. G. A. Slange. a jus « 
Chicago firm. It concerns a loss on the reinforced concrete 
building of F. B. Klock at South Elgin, 11L- used ,f°r Ï 
manufacture of drugs. The adjusters 
concrete floors and ceding were not damaged y‘
be torn down, but the owner claimed that the concrete had 
been weakened by the intense heat, about 60,000 pounds of
drUKI$t w^detid^Tto test the building by Pu[tin*a 
of 400 pounds to the square foot on the panels, which we
to be held defective if they deflected more than 3;>6 of an
inch, that being the original test made by the architect when 
the building was turned over to the owners. Tests were 
made of eight panels involved in the fire, all of them showing 
considerably more than 3-16 of an inch deflection "'^ only 
250 pounds weight to the square foot. When the same weight 
Was applied to panels in other portions of the building not 
affected by the fire the deflection was less than l-.io of an 
inch. In consequence a total loss was allowed on six panels 
and a compromise on two.

The adjusters bold that had the building been of any 
other construction than concrete it would have been totally 
destroyed, owing to the tremendous heat engendered by the 
drugs burning. The expansion of the reinforced steel un
der the intense heat is believed to account for the weaken
ing of the concrete.

RT.CITY OF CO

At the annual meeting of the City of Cobalt Compta; 
the financial report showed a profit and loss balance, 190S, ef 
$114,470; cash received from smelters, $290,714; less gs 
account northern customs concentrator, $33,124, lextiai 
$258,500; less royalty to T. Sc N. O. Commission, $69,771; 
dividends, $117,389; freight and smelter charges, 114^0!. 
to balance, $170,900. Among the liability items in the sute 
ment for the year ended October 1 is royalty due T. *,N. 0. 
Railway Commission, $17,000. There is a movement on foot 
to reduce the royalties paid to the Government by Cobait 
companies. The company’s plant is estimated at $23,234, 
the estimated value of the mine as at present developed * 
$1,500,000, the value of ore not shipped but mined, $25^»; 
ore shipped to smelters, but not yet. accounted for $200^»; 
cash in hand, $40.38 ; balance in bank, $25,354.70.

Le Roi No. 2 has declared a dividend of two shiHi»P 
per share.

The number of directors of the Tudhope Silver Mian, 
Limited, -has been increased to eleven.

The number of directors of the Western Terminsl Ele
vator Company, Limited, is increased from five to seven.

The name of the Pioneer Cobalt Silver Mining Coepaiy, 
Limited, has been changed to Prince-Davis Cobalt MàNf 
Company. .

Messrs. McDonald, Wilson Sc Snyder, of Vancouver, 
started work on the construction of the new buildings to 
the Eastern Townships Bank and the Royal Bank at Gnto
Forks, B.C.

The Standard Bank of Canada have secured premises * 
325 Portage Avenue, Winnipeg, and will open a branch W 
about November 1st.

The Bank of Hamilton has purchased the Inns of C«W 
building, Vancouver. The bank now has offices therein, **■ 
it proposes to enlarge its quarters.

The Rochester Cobalt Mines, Limited, has increased • 
capital stock from $1,000,000 to $1,500,000, by the issne* 
500,000 shares of new stock of $ 1 each. ►. ’

The capital stock of the Vulcan Gold Mines, L^** 
has been increased from $300,000 to $1,000,000, by the 
of 700,000 shares of new stock of $1 each.

v The Asbestos Manufacturing Company. Limited, ha* 
creased its capital stock from $25,000 to $ 1.000,000, tas 
crease consisting of 9,750 shares of $100 each. __

The head office of the German Development 
Ltd.,,has been changed from Ottawa to Toronto, **“, 
number of directors of the company decreased from 7 >

The Northern Trust Company, of Winnipeg, 
been authorized to do business in British Columbia, 
head office at Vancouver. Mr. Chas. Peter is the 
attorney.

*-MORTALITY RATES.

Soipv unusually interesting statistics of the death rate 
for a period «f years 1870-74 to 1907 and the varying rates 
for the different members of the group of states, including 
Tasmania, are given in the official year book of New South 
Wales for /1907-& At the first period mentioned above the 
average dfath-rate was 13-93 per 1,000 of total population. 
The difference between the sexes was marked, the rate for 
males being 15.58, and that for females 12.32. For the year 
1907, however, there was a very pronounced improvement. 
The rate for both sexes had fallen.to 10.55. That for males 
was 11.33, and for females only 9.66 per 1,000. A further 
analysis qf the official returns shows that the lowest rate in 
1907 was jin South Australia. 9.. 2 ; the next in Queensland, 
10.35 ; New South'Wales coming close with 10.55 ; while Vic
toria, Tasmania, and Western Austria were respectively 
11.66, 1 i.iz; red 11.09 These rates contrast very favorably 
with all European countries; At the top1 of the list for ex
cessive mortality stands Hungary witk 24.8 per thousand ; 
then comes Italy with 20.8 ; France follows with 19.9 ; Prus
sia, 17.9: Ireland, 17.0; Belgium. 16.4 : Scotland. 16.0; Eng
land and Wales, 15.4; the Netherlands. 14.8; and Norway. 
13.7. It will be perceived that it shows very favorably in 
comparison with all the European countries cited. Twenty 
years ago the rate in metropolitan and urban areas was about 
50 per cent, higher thah in rural districts, but the installa
tion of an improved sewage system worked hygienic wonders, 
and in 1907, while the urban rate was 11.01, that of the rural 
areas was 10.29, showing but little difference between the 
two.
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STEAM ROAD ROLLERS
In Three Sizes-----10, 12 and 15 Ton

' fit
>:

• I

Also Rock Crushers,
Screens, Elevators, etc

.. Il -
The Waterous Engine Works o

'Limited

BRANTFORD, CANA DA

1H I !

H. CAMERON A <
ft ;

Mllng Agents, T<
:

*
«
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A RECORD, h
r

1 ii *

itedSince its inception, the Canada Life has paid or 
to Policyholders $9,500,000.00 more than they paid in.

of thefl Tr ..This is a unique record and tells in a striking way 
continuous efficient management of the Company’s affairs.

X ' I |

For information as to New Insurance or Agency Con-

lr

11tracts, address
rp —------------------------------------—--------------------------------------------------------------------------- •

Canada Life Assurance Co.

i

MANUFACTURERS 
AND OTHERS!

S

1

If you are interested m
WESTERN TRADE & INVESTMENT

It will be to your advantage to 
learn more about

PORTAGE LA PRAIRIE, M«.
The greatest shipping and dntribut- 
ing point in Western Canada.

For lalomaboe regarding Free Sites, ate. AJJjru» 
H. a COLEMAN, PubSeby Comemwner. Bes 6*9

Â TRIP TO THE WEST IRDIES
sailing from Halifax every 

twelfth day lor Bermuda, the Britten Wmt Indiee and 
■wall very superior owe. The trip occupies about thirty et*b 
day*, aud is a delightful cruise from the stgrt to the nsssa.

Through tickets from Toronto and all points on the rsU-

M. M ELVILLE,

The -P. A B."

•resold by
R.

LA THE rLONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

\ I

{l

i

OF CANADA1

Toronto, Ont-Head Office
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INSURANCE COMPANY
OF CANADAr

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive held men. Good 
Terms. «

Apply to
DAVID BURKE

General Manager, Montreal

THE ROItL-ntTORII LIFE
TO LIFE MEN

PHENIX-
Inetimnce Company 

Of BrooKlyn, N.T.
WOOD • EIREPATRICE. Agents 

rosesvo

Insurance Company of 
(North America

ins17**
PHILADELPHIA

........*1 «MMW
.... iMüM-ü........ tSlMU

Net Swi4w........
PnM $140,000,000.00

KOMItRI rtAMI-aON • ?

SASSURANCE COMPANY
Solid as the Continent

Presidents JOHN U BLAIS*
Vice PreekTs ■ E. GURNEY. J. g. OSBORNI 

Mm. Owj L. GOLDMAN. ALA. »r A 
• W. a TAYLOR. RA_ IJ t wu

LOIIMS
Cash li - S1.W7AH

Net •7SJ1«
VeL 43-

Ooe or two good openings far men of 
character and ability. For particahn 
write to

T. G. M cCONKEY,
Sttpt. of Agencies.

i

Home Office TORONTO
BA]

B/*
CO SF
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CF
TI
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W
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• - -, ■»Total Aeeea - - •
i« esceee <d other PWe Cl i jidM 

Menacer tor Canada . Iumu Dsn* 
Brsach. Brsat S Sett*

(
Acts. T

WOI
the int istdw 
will *sd AssAeMOD TKBBPOBT 

In sal
PLAIN POLIOiee hr the V

tw,.

oUnion Mutual Lift Inssrucs Ce M
PORTLAND •

F bid E. Kick aids, Prwfd< 
Mon*. Chief

Hew 1
ASSITV

Province of Quebec and Easters OsWk 
apply to Walts* I. Jossra, Msaagv. V 
St James St., Montreal.

For Agenda» in Western OntarfcLWfqb 
W. J. Pick, Mngr.,17 Toronto St ,Ton**

Tor

LJ L
i f

f1

1

¥
Head Office, Terente, Oat.

The London Assurance
Establish» A.D. 1790

1ST»
1036 ib. Meets*elHeed Office,

TOTAL FUNDS, • *20.000,000
■1

riRR RISKS
Toronto Agent*

S. Bruce Harman. ■* WeDingtoo

at current

» Street Bast.

0 0

•rjiii

THE STANDARD LIFE•Kllli
Attira iei eiapaiy if EiMiffl.t•li

Hui Otf'ti tar Cauda, MONTREAL, Qaa.
r $ 60.000.000 

ta, Canadian Branch 17,000.000 
................................... 7,900,000

Invested Funds
In'
Revenue 
Deposited with Canadian Govt., 

and Govt. Trustees, over.... 7,000.000
Canada Branch,Head Office "entroal

D. M. McGOUN,.............. MANAGER
CHARLES HUNTER. Chief Agent Ont.

SUN FIRE
INSURANCE orriez

Fo—dad A.D. ms
Hud Cilice, Tlrudaudla St. Liidii.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Braaca -15 W«ll«agma Sc R .Toronto,On!
N. M.
B. McKAY . Ontario li

TORONTO AGENTS : 
HIGINBOTHAM A LYON, Teiephoo. M. *SS. 

KISH ft MAULSON, Tmnpheee* M. 6966 ft 6067
Agents Wanted la ait Unrwpresenled 

Otetrtcta.

1

NORTHERN LIFE .
TWELVE YEARS OF STEADY 

----- PROGRESS-----
1897 — 1909

We aim at afhealthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at
tractive.making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor
tunities on our Field Staff for honest 
men who are enthusiastic in the profes
sion of Ufa Underwriting.
For information with regard to agency 
openings write to Head Office, London.

JOHN MILNE
Maaagiag Ditec tor

i
$

OE
.

W _E!.R±^«CMBTYIMEXCCLLEO Pe
HeMseomci NOBTRULt

. si* i s clouston bait.
I ewaainaitr.
y J.GAAONER TuOre** j— me- Æ

C4]>;

x4,
W. M. GOVENLOCK 

SecretaryToronto, OntHead Office.
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LONDON &
: LANCASHIRE 
GUARANTEE & 

ACCIDENT COMPANY
OF CANADA

LONDON &
LANCASHIRE
FIRE

PANYINSURANCE
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