15,315
D.000

+Capital and Accumulated Funds Exceed
) $23,000,000
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IHANCE AND INSURAHE

4, ¢
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Vol. 64. Ne, 8. }
New Beries.

; M. S. FOLEY,

MONTREAL. 22, 1907. Editor and Proprietor,

FRIDAY, FEB.

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wareé,
Trefousse Kid Gloves
Rouillon Kid Gloves

43 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse=Power

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about thrée
months, ‘

Will be sold conélderably under mar-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agenits
not specially in its employ. Its circula-

tion—extending to all parts of the Do- SPECIALITY OF

Wools and Noils .

FOR

Clothing, Felting, Flannels
and Hatting.

minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

bheavy commissions.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established . 1863. ‘Incorporated. 1896.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

L. o+ =~

N v 7N NN g . v
| Distinetive ““(®)®)%  qualities | .

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

-OF

North Star, Crescent
and Pearl Batting |

FOR SELE

& Wiie Stitching Machine

VERY CHEAP.

OF LONDON,
Established A. D. . 1714,

One of the Nidest and Strongest "
of Fire Offices.

CANADA BRANCH :
- St. fames and McGill Sts., MONTREAL.

®

T.L. MORRISEY - Resident Manager. |-

J

} 2 eSS
!’ Address:

“ JOURNAL OF COMMERCE,"
132 St. James St.,
MONTRHEHAL.

Purity
Brightness
Loftiness ‘

No Dead Steck, oily threads ner %

miserable yellow.fillings of short
staple. Not. even mmo:;n gr;dx:r,
‘Three grades— an

the best for the pric2




THE CANADIAN JOURNAL OF °© COMMERCE.

THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)
Act of Parliament.
$14,400,000.00

11,000,000.00
159,831.84

Incorporated by
CAPITAL (all
REST ....
UNDIVIDED

paid-up)

PROFITS. ...

HEAD OIFICE: MONTREAL. /

BOARD OF DIRECTORS:
&t. Hon. Lord Strathcona und Mount
G.C.M.G., Uonurary President.

Hon. Sir Geo. A. Drummond, K.C.M.G.,

President.
E. 5. Clouston, Lsg., Vice-President.
A. T. Paterson, ksq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, ' R. B. Angus, ksq.,
James Ross, Esq. R. G. Reud, lsq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
®. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.

Royal,

E. . Winslow, Inspector Ontario Branches.

BRANCHES IN CANADA:

Alliston, Ont. Toronto,
Almonte, Ont. ¢ Queen St,
Aurora, Ont. * Ont. Bk. Br.
Belleville, ont, ** Riehmond St
Bowmanville, O, ** Ont. Blk. Br.
Branttford, Ont. ‘' Ont. BK. Br.
Brockville, Ont. * Carlton St,
Chatham, Ont.  Trenton, Ont.
Collingwood, 0. Tweed, Ont.

“ Unt. Bk. B. Wallaceburg, Yarmouth, **
Cornwall, Ont.  Warsaw, ont Altona, Man.
Deseronto, Out. Waicrfood, Ont. prngon ~ Man,
Eglinton, Ont. Buckingnam, Alta,
Fenelon Ialls, Cookshire, Que. “
Ft. William, 0. Dam
Godericli, Ont,  Fraserville, Q.
Guelpl, Ont Grand Mere, Que
Hamilton, Pake Mogantic,
“ Sherman Av,  Levis, Que.
King City, Ont,  Montreal, Que.
Kingston, Ont. *“ Hochelaga. Regina, Sask.
“COnt. BR. Br. Ont Bk Br Ruwnu:ld, i
Lindsay, Ont. ‘ Papineau ave Saskatoon, Sask
‘COnt. Bk Bro Pt st. Charles 'y innipeg, Man
London, Ont ©Seigneurs St “ Fort léougo‘
Millbrook, Ont. ¢« St Anne de “ Lopai ave

.ogan ave.
hf“‘“" Iorest ( llevue, \rmstrong, B.C.
Newmarket, O Henri Bl N e
Ottawa, Ont. * West End. Endethy. B
44 (‘l‘lll:ll\l‘,\\I QO .\1\ :\‘\[”\l:\’::‘“l‘ (ireenwood, B.C
Paris, Oni vHenes, WUk o Nelowna, B.C.

aris, Ln Upper T'wn yoeon B.C
Perth, Ont, sawyerville, .\ guons B E
Peterbore. ¢ Andover, N.B. \W \\?"_‘_v' r, B.
‘* Ont. Bk. Br. Bathurst, N.B. ° ‘:\ i t]:lr(v‘xln-
Picton, Ont. Chathany; NiBu  arincrs. B ot
Port Arthur, O IEdmunston,N. B, ?.lf”f‘l: [}‘I(f'l,
Port Hope, Ont. or g0 iaton. N Sosstand. B X
Sarnia, Ont Grand Falls, ** -\!III'IXIHH-!I*In‘lli BC
Stra g L R ancouver, B,
Stratford. Ont. Iartland, N.B. "'\”mnl. ”B.C‘:( .

St. Mary's, Ont. ; € !
Sudbury, Ont. \(‘”"‘ ton Victoria, B.C.
2 Shediac, N.

Toronto, Ont

““Yongc St. Br, St. John,

“ Wellington St Woodstobk, *

“ Ont. Bk. Br. Amberst, N.S
Bridgewater, **

Halitax, 2 .
** North En
Lunenburg, N.S
Mahone Bay,
Port Hood, N.S.
Sydney, N.S.
Woliville, **

Caulgary,
IEdmonton,
Indian 11'd,Sask
Lethbridge, Al
Oakville, Man.
Portage la
Prairie, Man,
Raymond, Alt.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
‘Birchy (ove, Bay of lslands, Bank of Montreal,

IN GREAT BRITAIN:

Bank of Montreal, 46, 47,
E.C., F. W. Taylor,

Thread-
Man.

London,
needle St.,

IN, THE UNITED STATES:

New York—R. Y. Hehden, W, A, Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, D, F. T. 8. C. Ssaunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
"Union of London and Smith's Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
8cotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
‘Marine Natl. Bk Buffalo. san Francise » The First
g:‘;ional Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Capital Paid-up $4,866,666.66
Rest 2,141,333.33
lead Otfice, 5 Gracechurch st., London, E.C.
A. G. Wallis, W. 8. Goldby,

Secretary. Manager,
COURT OF DIRECTORS:
J. H. Brodie, H. J. B. Kendall,
J.oS caa . Lubbock,
R. H. Glyn, C. W. Tomkinson,
E. A. Hoare, George D. Waterman,
J. H. Mayne Camphetl,
Head Otiice in Csnoda St James St., Montreal.
. STIKEMAN, General Manager,
J. ELMSLY, Supt, ot Branches,
J. ANDERSON, Inspector.
ELLIS, Manager Montreal Branch.
BRANCHES IN CANADA:
London, Ont.
London, - ,\Iul’/Lul Sq.
Longucuil, P.Q.
Midiand, Ont,

A. L.

\lexander, Man.
Ashcerott, B.C.
Battletord, Sask.
Belpmont, Man,
Bolicaygeon, Unt, Montreal, P.Q.

Brandon, M. © St. Catherine st P.Q.
Branttord, ont. North Battleford, Sask.
Calgary, Alta, North Vancouver, B.C,
Campbelltord, Ont. Oak Rivey, Man.
Draviingtord, Man, Ottawa, Ont

Quebec, P.Q.

Reston, Man,

Rossland, B.C.
Rosthern, Sask.
St. John,

Davidson, Sask.
Dawson, Yuhkon Dist.
Duck Lake,>ask.
Duncans, B.C.
Estevan, Sask,
I“enelon Lalls, Ont,
Iredericton, N.B
Gireenwood, B.C,
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
lamilton—Victoria Av.
Hedley, B.C.

Kalso, B.C,

/<t. John— Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Toronto Jet., Ont.
Trail, B.C.
\ancouver, B.C.
Victoria, B.C.

Weston, Ont.

Kingston, Ont. Winnipeg. Man.

Levis, P.Q. Yorkton, Sash

NEW YORK (52 Wall St.)—I. M. J.
and W T, Oliver, Agentu

AN FRANCISCO (120 Nansome St.) - J. C.
and AN Treland, Agents

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn and (o,

Issue Circular Notes  for
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMII.T ON

CALD-UP CAPITAL.. .. .. .. .. .. $ 2,500,000

RESERNE.. .. .. ., ..

TOTAL ASSETS .. .
Head Offie.. ..

McMichuel

Welsh

Traveliers available

,800,
eoee ee . 29,000,000
.. HAMILTON.
RS:
. President
d Gen. Mgr
hn Proctor, Geo. Rutherford,
Hon. J. 8. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO BRRANCHES.
Alton, (.vnmil.»\",
e Iacersville,
B Hamilton—
: i Barton St. Br.
“_“‘”’“"'”" Deering Br. Port
Berlin, Last I'nd Br. I'rinceton,
Blyth, \est lind Br.  Ripley,
Brantrord, Jarvis, Simcoe,
ll.»,‘ Ilast End Listowel, Southampton,
sranch. Lucknow, I'ecswater,
Chesley, Midland, Toronto,
Delhii, Milton, I'cronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould,
Ethel, Neustadt, Toronto Junc,
Fordwich, New Hamburg, MWingham,
Georgetown, Niagara Falls, Wroxeter.
Gorrie,

Niagara Falls, S.
MANITOBA,

Orangeville,
sound,

ALBERIA, & SASKAT _HEWAN.
Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Rradwardine, Ma Indian H’d, Sask, Roland, Man,
Brandon, Man.  Kenton, Man. Saskatoon, S'k.
Carberry, Man. Killarney, Man. Snowflake, Man.
Carievale, Sask, La Riviere, Man Stonewall, Man.
Rrandon, Man.  Manitou, Man,  Swan Lake, Man.
Carman, Man. Mather, Man. ~ Warman, Sask.,
Caron, Sask. Melfort, Sask. Winkler, Man.
Edmonton, Alta. Miami, Man. Winnipeg, Man,
Rim Creek, Minnedosa, Man, Winnipeg—
Francis, Sask. ~ Moose Jaw, Sask. Grain Exchange
Tadstone, Man. Morden, Man.
Mortlach. Sask.
BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm,
Cedar Cove Br.
Correspondents in (ireal Britain:—The National
Provincial Bank of England, T.id.
Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Roston International 'Trust Co.—Buffalo. Marine
NVational Bank.—Clicago, Continental Natioms§
Rank: First National Bank.—Detroit, Old Detrodt
National Bank.—Kansas City, National Bunk of
Commerce.—Philadelphia.  Merchants  National
Rank.—St. TLouis, Third Naticnal Bank.—San
Fraucisco, Crocker-Woolworth National Bank.—
Pittsburg, Mellon National Bark.

Vancouver, &

The MOLSONS BANK

Incorporated by Act of Parliament, 185§,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,000,000
Reserve Fund 3,000,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson.. .. ..President.
8. H. Ewing .. .. .. .. ..Vice-President,
W. H. Ramsay, J, P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C, Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W, H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell, : Asst.
Inspectors.
LIST OF BRANCHES:
ONTARIO- Continued.
v, Simcoe

Edmonton. Smith's Falls,
BRITISH COLUMBIA. St. Marys,

Revelstoke. St. Thomas.

Vancouver ‘“ Kast End Branch.
MANITOBA. Toronto.

Winnipeg. ‘* Queen St, West Br,
ONTARILO, / Toronto Junction:

Alvinston. ‘ Dundas Street.

Amherstburg. ‘“ Stock Yards Branch.

Aylmer. Trenton.

Brockville. Wales.

Chesterville, Waterloo.

Clinton. Woodstock.

Drumbo. QUEREC.

Dutton. Arthabaska,

Exeter. Chicoutimi

Frankford. Drummondville.

Hamilton. Fraserville & Riv. du

‘* Market Br. Loup Station.

Hensall. Knowlton.

Highgate. Iaehine Locks

Iroquois. Montreal.

Kingsville, *“ St. James Street,

London. ‘“ Market and

Lucknow. Harbor Branch.

Meaford. ‘“ St. Henri Branch,

Merlin ‘“ St. Catherine St. Be

Morrishurg, ‘‘ Maisonneuve Branch.

North Williamsburg.  Quebee,

Norwich. Richmond

Ottawa, Sorel.

Owen Sound, Ste. Flavie Statiom.

Port Arthur. Ste. Therese de

Ridgetown. BBlainville, Que.

Victoriaville,
VGENTS IN GREAT BRITAIN and COLONIES.

London. Liverpool—Par's Bank, Ltd., Ireland—
Munster and Leinster Bank., Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Colicetions made in all parts of the Dominfom
and returns pir mptly remitted at lowest rates of
exchange. Commercial Letter of Credit and

riveiiers' Civeu ar letters issued, available im
all parts of the world.

Tue BANK OF TORONTO

) INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PALD-U CAPITAL. $4.000,000
RESERVE FUND 4.500,000

. DIRECTORS:

WM. H. BEATTY .. .. .. President.

W. G. GOODERHAM .. . Vice-President,
Robert Reford William Stone.

John Waldie, John Macdonald.
I‘Iun, C. S. Hyman, M.P  Albert E, Gooderham.
tobert Mulgl‘xen. Nicholas Bawlf. i

DUNCAN COULSON .. General Manager,

Joseph Henderson . .. Assistant (eneral Manager.
BRANCHES:
ONTARIO.

London East.
Toronto, London North,
6 Offices.

Lynden,
Allandale, Merritton,
Aurora,

Millbrook
Barrie, Newmarket,
Berlin, Oakville,
Bradford , Oil Springs,
Brantford, Omemee,
Brockville, Parry Harbour,
Burford, Parry Sound,
Cardinal, Peterboro,
Cobourg, Petrolia,
Coldwater, Port Hope,
Collingwood, Preston,
Copper CIliff, St. Catharines,
Creemore, Sarnia,
Dorchester, Shelburne,
Elmvale, Stayner,
Galt, Sudbury, Quill Lake, /
Gananoque, Thornbury, Wolseley,
Hastings Victoria Harbor, Yorkton,
Keene Ont. Wallaceburg,
London,

ALBERTA.

Welland.

QUEBEC.
Montreal,

5 Offices.
Muisunnouve,
Pt. St. Charles,
Gaspe,

BR. COLUMBIA.,
Rossland.

MANITOBA,
Cartwright,
Pilot Mound,
Portage 1a

Prairie
gossbum. e
Swan River,
Winnipeg, ’
Saskatchewu,

genburg,

Waterloo.
BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.

Automatic Elevator
Wanted.

At Lcwest Up-to-Date Figurs.
3haft already prepared.

Journal of Commerce,
182 8t. James Street.”

)
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Total Assets, 31st Dec., 1900 2,272,000.83
T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

THE

CANADIAN JOURNAL OF COMMERCE.

—T}{E CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

/
THE CANADIAN BANK
OF COMMERCE.

paid-up Capital, - $10,000,000
Rest, - 5,000,000
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
Esq., President,

B. k. Walker,
Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Qox. tlon. Lyman M. Junys,
Muaithew Leggat, Esq. Frederic A\u-lwlls., Lsq,
James Crathiern, Esq. il. D. Warren, Esq.
John Hoskin, K.C., LL.D 1tou. W ".xl\\.ll‘d:.
J.oW. Flavelle, Isq. / A, Li q.; K.C.
A. Kingman, Esq E:
ALEX, LAIRD, Gencral Manager.
A, H. IRELAND, Superintendent of Branches,
1 6 9 Branches in Canada, the U.S. and
England.
MONTREAL OFFICE: K. 11, Mathewson, Manager.
JONDON, ENG., OFFICLE: 60 Lombard St., E.C..

S, Cameron Alesander, Manager.

AGENCY: 16 Exchange Place,

and H. B. Walker,

YORK

Wim. Gray Agents,

This Bunk transacts every dcwny:zun of Bank-

ing Business, including the issue’ of Letters of

Credit and Drafts on Foreign Countries, -and
will negotiate or receive for collection bills on
any pluce where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

70 BRANCHES IN CANADA
Paid-up Capital. .. .$3.860,000

Reserve  Fund and
Undivided Profits

Total Assets

1,253,000

. 21,000,000
YORK AGENCY:—25 PINE

NEAV S
Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
\nuncan Business.,

Prompt , Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,

Diterest from date of deposit paid 4 times a year.

NO TROUBLE “RED TAPE,” OR DELAY.

Union Bank ot Canada
Established, 1865.

BOARD OF DIRECTORS.
HON. JOHN SHARPLES. M.L.C., President.

WM. PRICE. ksq., Vice President.
Wm. Shaw, Esq. E. L. Drewry, Esq.,

John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
. 1. Balfour
G. Billett

E. Code .. ..

M. B. Davis, Esq.
Geo, H.o Thomso.,
. Gederal Manager.
Inspector.

/ BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal Quehee

wvick, Fort
Iillsburg,
Kinburn,

\\illmm. Haileybury,
Jasper,  Kemptville,
Leamington, Manotick,

Okotoks,

Lethbridge, MacLeod, Medicine Hat,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.

ESTABLISHED 1873.

Capital (Authorized by Act of
Parliament $2,000.000
Capital Paid-up 1.456,32)
Reserve Fund.. s 1.556,320
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. OOWAN, President.
FRED. WYLD, Vice-President,

W. F, Allen, Fred. W. Cowan.

D. M. STEWART, General Manager,

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA,
.$1,000,000.08

\¥. R. Johnston, W. Francis, H. Langlois.
BRANCHES:
Milsa Craig, Castleton, Maple,
Beaverton, Chatham, Orno,
Belleville, Cobalt, Ottawa,
Rlenheim, Colborne, Parkdale,
Bloomfield, Consecon, Parkhill,
Bond Head, Descronto, l'l(_'?nn'.
Bowmanville, Durham, Priceville,
Bradford, I"lesherton, R.l'.'hll_l"_nll Hill,
Brantford, -‘l_ullf:‘\']”\"
Brighton, Wellington,
Brussels, Kingston, Woodville,
Cambray, Lindsay,
Campbeliford, Lucan,
Cannington, Markham,

Wellington & Jordan

TORONTO: Head Office,
(cor.

Sts.; Bay St., Temple Building: Yonge St.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders Nntloml

Montreal—Molsons Bank, and Imperial Bank.

London, England—National Bank of Scotland.

All banking business promptly attended to,
Correspondence solicitied.

HEAD OFFICE .. .. ..QUEBEC.
Capital Authorized. . $4,000,099
Capital Pail-up.. 3.000.00)
Rest 1,500,000

I. E. Kenaston, Esq,,

1N>q,

. x\b:lbldlll Inspector,

1. B. \hm Supt, West. Branches .. Winnipeg.
F. . S, (,nspo e Western Inspector.
H, . . Assistant Inspector.
P. \lhul . Assistant Inspector.
Advisory Committee, Toronto Branch.
Geo. 1L Hees, Esq. Thomas Kinnear, Esq,

Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO.—Alexandria, Barrie, Carleton Place,
Cookstown,  ( ‘rysler, Englehart, ; Erin, Fen-

Hastings,
Kingsville,
Melbourne,

Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, Ngg@h Gower, Norwood,
Osgoode  Station, Ottawa, Pakcnham, Port-
land. Plantagenet, Rosencath, Ruthven, Shel-
burne, Smith’s Falls, Smithville. Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth, Westwood, Wiarton, Winchester.
MANITOBA.—Altona, Baldur, Birtle, Boissevain,

Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris. Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg. Winnipeg N. Ind Br.; Winnipeg, Sar-
gent Ave. Br,

SASKATCHEWAN.—Arcola, Carlyle, Craik
Cupar, Esterhazy, Fillmore, Humboldt, In-
dian Head, Lemberg, Lumsden, Maple Creek,
Milestone., Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, S:\sA
katoon West End Br., Sintaluta. Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden,
Cardston, Carstairs, Claresholm, 'y
Didsbury Edmonton, Fort Saskatchewan
Frank. High River, Innisfail, Lacombe,

THE BANK OF OTTAWA.

Dividend No. 62.

NOTICE is hereby
dend of Two and One-Half per cent.,
ing at the rate of Ten per
num upon the paid up Capital Stock of
this Bank, has this day been declared for
the current three and that the
at the Bank and
Branches on and after Friday, the
First March, 1907. The Transfer
Books will be closed from the 16th to the
28th day of February next, both days in-
clusive.

given that a Divi-
be-
cent. per an-

months,
same will be payable
its

day of

By order of the Board,
GEO. BURN,
General Manager.
Ottawa, 28th January, 1907,

Traders Bank ot Canada
CAPITAL AUTHORIZED .$5,000.000
CAPITAL PAID-UD, $4.322.000
REST. . - 81,900,000
5 BOARD OF DIRECTORS:
C. Do Warren, Esq. .. .. Piesident.
Iton. J. R. Stratton, .. .. -President.

Ii. I. B. Johnston, Esq., K.C . Kloepfer, Esq.,
M.P., Guelph; C. S, Wilcox, Esq., Hamilton;
W. J. Sheppard, /Waubaushene.

HEAD OFFICE, TORONTO.

H. S. STRATHY, ... ...General Manager.
STUART QIR\H[\ anl General Manager.
N. T. HILLARY.. l]]’)l'l'ill't'luli‘lll of Branches,
P. SHERRIS . Inspectoy.

_ BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and

Davenport, Toronto; King and Spadina, Toronto;

Queen and Broadview,
Arthur, Hamilton. Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, ITarriston, Sault Ste. \IlriP.
Reeton, Hepworth, Sarnia.
Blind River, Ingersoll, Schomberg
Bridgeburg, Kenora, Sprinefield
Brownsville, Kincardine., Stettler, Alta.,
Burlington Takefield. Stonev Creea
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newcastle, Sturgeon Falls,
Drayton, North Rav, Sudbnrv
DNatton. Norwich, Tavistock,
East Toronto. Orillia, Thamesford,
I’dmonton, Alta. Otterville, Tilsonbnrg.
Flmira, Owen Sonnd Tottenham,
Elora, Paisley, Ont. Waterdown,
“mbro. Part Hone Webhwood,
Fergus, Prescott W. Selkirk, Man.
Fort William, Regina, Sask, Windear
encoe. Ridgetown, Winnipeg,
Crand Vallev.  Riplev. Winona,
Guelph, Rockwand Woodatnck

RANKERS:

Great Britain—The National Bank of Scotland,
New Yo The American Exchange Nat. Bank.
Maonireal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,000,000
Reserve Fund gud Undlwded
Profits, - - 3,928,000
Deposits by the Puh1|c, - - 36,000,000
Total Assets, - - - 49,000,000
DIRECTORS:
K. B. OSLER, M.P. President
W4LMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK. JAS. CARRUTHERS,
JAMES .J. FOY. K.C., M.LL.A.

A. M. NANTON,
C. A. BOGERT General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.
GENERAT, BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.

- G P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

H. Horsey, Manager.
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Royal Bank of Canada
CAPITAL PAID-UP. £3,900,000
RESERVE FUND. .. 4.390.000

HEAD OFFICE, HALIFAX, N.8.
Board of Directors:

T. E. Kenny, Esq., Pres. T, Ritchie, Esq., V.-Pres.
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

H. 8. Holt, Esq., W Thompson, Esq.

James edmond, Esq. G. R. Crowe, Esq.
E. L.-Pease, Iisq G. L. Thorne, ksq.
E. K. Eihott, ksq

Chief Exccutive Olfice, Montreul, P.Q.

E. L. Pease, General Manager.

W. B. Torrance, Supt. of Branches.

C. E. Neill, Chict Inspector.

Amberst, N.S. Mount Pleasant, B.C,
Antigonish, N.S., Nanaimo, B.C.
Arthur, Ont. Nelson, B.C.
Bathurst, N.B., New Westminster, B.C.
Bridgewater, N.S., Newcastle, N.B.
Charlottetown, P.E.L, Niagara Falls, Ont.
Chilliwack, B.C., Ottawa, Ont.
Chippawa, Ont., Ottawa. Bank St.
Cornwall, Ont Pembroke, Ont
Cumberland, B.C. Peterborough, Ont.
Dalhousie, N.B. Pictou, N.S.
Dominion City, Man. Port Hawkesbury, N.4.
Dorchester, N B. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B.
Grand Forks. B.C.
Guelph, Ont.
Guysboro, N.S.
Halifax, N.S.
Hanover, Ont.
Kensington, I’.E I,
Ladner, B.C.
Lauder, Man.
Lipton, sask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, ‘N.S.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., Westmount
Montreal. St Catherine  Victoria Ave.

and Stanley Strects Weymouth, N.S.
Montreal, West End. Winnipeg.

Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Havana, Santiago de Cnba,
Camaguey, Cardenas Cienfuegos, Manzanillo,
Matenzas, New York, N Y

CORRESPONDENTS:
Great  Britain, Bank of Scotland;  France,
Credit Lyonnai Germuny, Deut<che Rank: Dres
Bink: Svain, Credit Lyonnais China and
: Hong Kong & Shanghai Banking Corpora-
tion: New York., Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, Nafional Shaw.
mut Bank: Chicago, Tinois Trust and Savings
Ranles Sam Francisco. First National Bank.

St. John’s, Nfia.
St. Paul (Montreal), Q.
Shubenacadie, N.S.
Summerside, P.E.I.,
Sydney,
Toronto,
Truro, N.S.
Vancouver, B.C.,

‘“ East End

Gmm-ille.S(.
Vernon, B,C.
Victoria, B.C.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

Eastern annsh_ips‘ Hank

READ OFFICE |
SHERBROOKE, QUE.

SIXTY Branches in CANADA

Correspondents in all parts of the world
Reserve, -~ =~ ~ 2,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

The Western Bank of Canada.
HEAD OFFICE, OSY/IA\\'A, ONT.
Capital Authorized.. ol e $1,000,000
Capital Subscribed.. .. .. .. .. .. 730,000
Capital Paid-up S e e Wy s 110,000
Rest Account.. .. .. .. .. .. .. .. 300,000
BOARD OF DIRECTORS:

John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solcited and promptly

wmade.

Correspondents at New Vork and in Canada—
Merchants Bank of Cane-s. London, England—
Royal Bank of Scotland.

—————+ (Lower Town) Montmagny
Capital, ~ - =~ $3,00§‘,000 |

THE CHARTERED BANKS.

THE CHARTERED BANKS.

BANQUE D'HOCHELAGA.,
Notice of Dividend;

NOTICE is hereby ‘wiven that a divi-
dend of Two per cent. (2 p.c.), equal to
Eight per cent. (8 p.c.) per annum on
the paid-up ecapital stock of this Institu-
tion, has been declared for the guarter
ending the 28th of February next, and
that the same will' be payable at the
head office of this PBauk. or - at its
Iranchescon and after the First day of
March next to the Shareholders on re-
cord on the 14th of February.

By order of the Board.

M. J. AU PRENDERGAST.
General Manager.

La Banque Nationale.
HEAD OFFICE, QUEBEC,
$2.000.000.00
1.500.000. 00
600.000.00
48,920,065

Capital Authcrized. .
Capital paid up...
Rest.. . .. siwd w ¢
Undivided profits. ...

BOARD OF DIRECTORS:

R. AUDETTE, - - - President.
Hom. JUDGE A. CHAUVEAU, - Vice Pres.
Victor Chateauvert, Naz. Fortier, J. B. Laliberte.

_Victor Lemieux, Charles Pettigrew,

P. LAFRANCE, - - - Manager.

N. LAVOIE, - - - - lnspector.
BRANCHE

Matane St-Casimir

St-Charles,Belle
St-Evariste
StLPrancols du

ac
St-Hyacinthe
St-Jean
Ste-Marie,

Quebec:
(St-Roch), Murray Bay
(St-John St.) New carlisle
Montreal: Nicolet, Q.
(St-James St.) Ottawa, Ont.
Amqui Fraserville
Baje St-Paul Rimouski
Beauceville Riviere-du- Beauce
Coaticook Loup Stn. St. Raymond
Chicoutimi Roberval St Tite
Deschaillons  Sherbrooke Trois Pistoles
Plessisville St Aime Trois Rivicres
Joliette Ste-Anne de la

Levis Pocatiere

L'Islet.

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd  Paris, France, Creait Lyonnais,
New York, First National Bank. Boston, Mass,
First National Bank of Boston.

Prompt attention given to collections
Correspondence respectfully solicited

ST. STEPHEN’'S BANK.,

Incorporated, 1836.
St. Stephen, N.B.
.. $200.000
47,500

President.
. Cashier.

CAPITAL
RESERVE

FRANK TODD ...

J. P GRANT v o woy

AGENTS:

London—Messrs, Glynn, Mills, Currie & OCo.,
New York—Bank of New York., N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal

THE QUEBEC BANK.
Quarterly  Dividend,

NOTICE is hereby given that a Divi-
dend of One and Three-quarters per cent.
upon the BPaid-up Capital Stock of this
Institution has been dec:ared for Ahe cur-
rent quarter. and that the same will be
payable at its Janiing House, in  this
city. and at its Branches, on and after
Friday, the First day of March next. to
Shareholders of record of 13th February.

By order of the Board -

THONMAS MeDOUGALL,

General Manager.

Quebcee, 18th January. 1907 .

Imperial Bank of Canada.
CAPITAL AUTHORIZED .. ..$5.000.000
CAPITAL PAID-UP. . 4.420.000
REST T 4,420,000

DIRECTORS:
D. R, WILKIE .. .. .. .. .. President.

Hon. R. JAFFRAY «« s Vice-President.

Wm. Ramsay, Elias Rogers,

James Kerr Osborne Charles Cockshutt,
Peleg Howland. William Whyte,
Cawthra Mulock. Hon. 'Richard Turner.
HEAD OFFICE, TORONTO.

D/ R. WILKIE .. .. ..General Manager.

E. HAY.. .. ..Assist. General Manager.
W. MOFFAT .. .. .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton,Cobalt, Essex, Fergus. Fonthill, Galt, Hame
ilron. Ingersoll, Kenora. Listowel, London,/,\'ew

Liskeard, Niagara Falls, North Bay,

Lovt v heoe Ridgeway, Sault Ste, Marie,
St. Catharines, St. Thomas, Toronto, Welland,
Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brapdon. Portage La Prairie, Wi nipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North  Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgary, Edmonton. Strathcona,
Wetaskiwin,

BRANCHES'IN PROVINCE OF BRITISH COLUM-
BIA—A;rm\'hoad, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.

Agents:—London, Eng., Lloyvds Bank Limited:
_New York, Bank of the Manhattan Co.

SAVINGS BANK.—Highest current rate of im-
terest allowed jon deposits from date of open-
Ing account and compounded half-yearly.

Provincial Bank of Canada.

Head Office—Montreal, No, 7 I'lace d’Armes,
BOARD OF DIRECTORS:
- Laporte, of Laporte, Martin and Co., of
1, President.
Beaubien, Ex-Minister of Agriculture,

» broprietor of 1he firm “‘Carsley,”
, Director,
« M.P., of L. J. Forget and Co., of
. Director,
. Ducharme, capitalist, of Montreal, Di-

. Rosworth, 4th Vice-I'res. Canadian Pa-
ific Railway, Director.
M. Tancrede Bienvenu, Director and General
Manager.
M. Ernest Prunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES: /
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy St., St
Louis de France; FEastern Abat-
toirs: 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Isracli, P.Q.: Pierreville,
P.Q.: St. Anselme, P.Q.; St. Guillaume, d Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
» P.O.: Vallevfield, P.Q. 4
ROARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudean
Bros., Montreal.
Hon. TLomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssue ““Special certificate of deposits’” at a rate
of interest arising gvadnally to 4 per cent. per
annum, according to terms.

HEAD OFF
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THE HOME BANK
OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
78 Church Street/
Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom $1 upwards. ’
Draifts issued on all principal points in
Canada and the United States.
sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

Church Street Braneh:

Paul Lacoste, LL.L.

enry J. Kavanagh, K.C.
Henry - Kevamag Jules Mathieu, LL.B.

H. Gerin-Lajole, K.C.
Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
Cable Address, “Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

Ucral Steamships.

DOMINION LINE

Royal Mail Steamships.
PORTLAND TO  11VERPOOL.

Norsciman e oo ... Feb. 23
Welshman .. Mar. 2
Dominion ..Mar. 9
Sonthwark . Mar. 16

Lhese steamers carry 1ireight ouly.
Steamners sarl at 2,00 pan., but await

arrhvil ot Friday evening Grand ‘L'runk

THE “IMER JOHNSON"

S AFE, REVOLVERS

T==—"CHAN BH HAD FROM ==

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

/

~ lLwibmeoy | LOCkS & Builders' Hardwar e

private houses.

Write us for Catalogue,
prices and:terms,

-~ &

e Gurney, Tilden Co. Ltd.

Hamilton, canaga.

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or

tram from Moutreal.
LOW  WINTER

RATES—LIirst Class, \
$30 to $60: Second Class, $40 to $42.50,

accordmg to steamer,
Passengers berthed not more than 2
m a room.
I'bird Class to Liverpool, London, Lon-
donderrvy, Belrast, Glasgow, $27.50.
Passengers berthed in 2 and 4
Jooms.

berth

I'he Canada is one of the fastest and

HMost comtortable steamers in the Can-
tian /trade, /

PORTLAND TO BRINTOL, (Avonmouth).
I'ircoman

: . Feb. 21
Manxman . «« « .. .. Mar. 7
Englishman . Mar. 21

Forall information/ apply to local agent
ot

DOMINION LINE, !
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

APPLY TO THE OWNER,
M. S. FOLEY,

JOURNAL OF COMMERCE,"
MONTREAL

PITROLIA, ONT., (now of twenty
Stationary and Portable Roilers of all kinds.
finers and Mills in this section are nearly entirely su
other Plate Work from this shop: while for well-drillj
many boilers to Germany, Austria, India and Australia.
Tanks, Bleachers and Agitators, Salt Pams, Steam Box
Mills, and any desired work in Plate or Sheet Steel or

ductions of Machine Shops, including Steam BEngines a
Brass.

of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,

A PIPE FITTER

In threading pipes, does more hard, exhaustiné work in an average
day than any mechanic in other trades. /

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO., '

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINIK SHOP AND FOUNDRY W

ORKS AT
ke Marine,
The Caradian Oil Wellg and Re-
prlied with Boilers and
g purposes it has gent
It also makes 0il Stills,
es for Stave and Hoop
Irom, as well ag all pro-
nd Castings in Tron and

year's standing), eontinues to mal

Having a full outfit of machinery and tools, including Steam Riveter, and mea

comparison of the quality of its work, with amy

J. H. FRIRBANK,

MANAGER. PROPRIETOR..

/

/
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BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,
BIRMINGHAr, - Eng.

3
e

08591

AXLE CAPS, NUTS, COLLETS,
/

Henry GREER, B

Close Silver and
Electro Plater....

RAILS, HANDLES, &=

LEGAL DIRECTORY.

LEGAT. DIRECTORY.
/

Price of Admission to this Directory is

$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . David T. Davis
(Counsellor and At'tm'n('y-ut-Lmv.)
Davis, Symmes & Schreiber.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. ..
BLENHEIM .. .. .. .. .. R. L.
BOWMANVILLE.. R. Russell Loscombe
BRANTIFORD .. .. W.lkes & llenderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACIE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C.
GODERICH .. .. .. .. .. E. N.
HAMILTON. . Lees, llobson & Stephens
HAMILTON. ./ .. .. Staunton & O'Heir

HAMILTON,
Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel
LINDSAY .. .. Wm, Steers
LISTOWEL .. . H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
LORIGINAL:. .. wo os .o J.
MITCHELL ..
MOUNT FOREST.. .. .. W. C.

Geo. Denmark

Gosnell

Ross

Lewis

Maxwell
. Dent & Thompson
Perry

ONTARIO—Continued.

. Thos. J. Robertson
. Fred W. Hill
W. J. L. McKay
.J. F.
..A. D. Creasor

NEWMARKET. .
NIAGARA FALLS ..
ORANGEVILLE .. ..
OSHAWA..
uow kN SOUND .. ..
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. . .. J. C. Dalrymple
PORT HOPL .. .. Chisholm & Chisholm
PORT HOPE.. . H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A, Weir
SHELBURNE .. .
SMITH'S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES.E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
NTRATIFORD .
TRENTON ..
TEESWATER ..
THORNBURY.. ..
TILSONBURG .. ..

Grierson

. John W. Douglas

MacPherson & Davidson
. MacLellan & MacLellan
. John J. Stephens

. T. H. Dyre
.. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf
VANKLEEK HILL, F. . Thistlethwaite
WATEFORD /. .. Titzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson’ & Holmes
WALKERTON .. . A. Collins
WALKERTON .. . .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

LEGAL -DIRECTORY.

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD .. . 8. Macdonrell
SYDNEY .. . Burchell & McIntyre
YARMOUTH . E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISLAND.

McLeod & Bentley
Morson & Dufly

CHARLOTTETOWN,
CHARLOTTETOWN ..

'MANITOBA.

W. A. Donald
James Heap

PILOT MOUND .
SELKIRK
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .
EDMONTON
RED DEER, Alberta

. Lougheed & Bennett
. Harry H. Robertson
. Geo. W. Greene

acECHEN & MacCABE,

Barristers and Attorneys at Law,
Notaries Public, et
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotis.
Real HEstate and Commereial Low
receive Sperial A ticmtion®
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WE MAKE
HIGH GRADE FAMILY

Sewing
'Machines

For the Merchant’s Trade.

-«

We can Interest you,

|
)l Write us for Prices and Terms.
|

FULEY & WILLIAMS WP, CO,,

Factory and General Office :

CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o Various crades.
Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e,

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. . LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWIGH Ena.
- LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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wW, F. Woodward M. Green

WooDwAarD & __CO.

Manufacturing Jewellers, Patentees, E ftc.

* Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.
/

35 Albion Street, Birmingham, Eng.

SECURITIES. London d
e S. A. WEST
- -

British Cclumbia, 1907, 6 P.C.co «v oo }8? lfg3xl~
145 B o6, o6 We e e e d |
M anes ] e e MANUFACTURER OF

Canada, 4 per cent. loan, 1910 .. .. | i01 103

b, S, BE gt 1 e Petroleum

2% p.c. loan, 1947 .. .. . . 83 85

Manitoba, 1910, 6 p.c. .. . .| 102 104 Wall and
Sus RAILWAY AND OTHER STOCKS Hang iﬂ.g

Quebec Province, 1906, 5 p.c. .. .. | o ; I 'amps’
1919, g% p.g. oo oo | Op
1012, PsC.. o s
e g i Lanterns, etc.,
10 Buffalo & I:allke llluron,d £10 shr.. ]
entral 6 'p¢. M. Bas. Tat.” and General
s Bl N 5 A Tin-Plate

Do. 4 p.c. deb, stock .. .

Do. 4 p.c. pref. stock.. ..‘ . ,
Algoma 5 p.c. bonds .. .. Worker.

Corand Trunk, Georgian Bay, &e
1st M, &: o6 gore e ee e

100 Grand Trunk of Canuada ord. stock FISHER STR’EET WORKS.
100 i gt el S BT [ BIRMINGHAM, ENG

2nd. pref. stock .. .. ..

srd poef. stock ..o .. .. ..

6 p.c. perp, deb. stock ..

4 p.c. perp. deb. stock ..

100 Great Wéstern shares, b |
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. .. .. ..

Nor. of Canada, 4 p.c. deb. stock
100 Quebee Cent., 5 p.c. Ist inc. bds.
T. G. & B, 4 p.c. bonds, 1st mtg.
100 Well , Grey & Bruce, 7 p.c. bds.
Ist mort. .. .. .. .. .. ..

100 §t. Law. & Ott. 4 p.c. bonds ....

Municipal lLeans.

100 City ot Lond., Ont, 1st prf. 5 p.e.
100 Ciity of Montreai, Stug., & D.¢. .,
100 City of Ottawa, red. 1913, 416 /p.¢,
100 City of Quebec, 6 p.c. red'm 1905
redeem. 1908, 6 p.c. .. ..
redeem 1928, 4 p.c. .. ..
100 City of Toronio, 4 p.c. 1922-98 .. |
3% rer cent. 1929 .. .. ..
5 p.c. gen. con, del,, 191920 5 TER §
4 p.c. slg. bonds .. ¥ & L AU B
100 City of \I\'innipﬁz deb. 1914, 5 p.c. : » LD L
Deb. script,, 1007, 6 p.c. .. 6 T ST e S
AT A OEIwic g
Miscellaneous Companies, g 7 ; s

100 Canada Company .. .. .. .. ..
10 Canada Nor.i-West Land Co, ...
100 Hudson Bay .. .. .. .. o

Buanks,

Bank of British North Amerieca
Bank of Montreal .. .. T
Caradian Bank of Commeree. .
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Leading Manufacturers, Ete.

w FO R D { INVESTMENTS. ]
ILLIAM — Envelope Bargain

..QUN MAKER.. Opportunities for safe/ investments in
Qanada at 4 to 5 per cent.  Corres- 100,000 No. 7 Cream

pondence invited. Laid Envelopes —
Address: INTEREST, .
P. 0. Box 576, Special at 75 Cents per

Montreal, Canada. Thousand.

....Ask for Sample.....

Well known as the Champion barrel borer,
Borer of the Winning Guuns at the great London

Field Trial of 1875 aud 1879. Borer and Maker of all 5 Y RN —
the trial Guns for Kynoct perfect Cases, Chall ed i AN ; gﬂ
the world for boring in 1884, e ; MORTON, PHILLIPS & Ca.

" Stationers, Blank Book Makers and
CAPACITY 999.999.999 Printers.

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid, gicyrate. simple, durable. Two models: ox-

y . 0
St. Mdry's Row, BiRMINGHAM, Ens, S i et s o Snonvriss 115117 Notre Dame St., West,
' C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa. MONTREAL.

W. Ford's celebrated Guns may be obtained
through all gun dealers, Auny kind ot gun made o
order.

S—— — ‘\ Canada §
g s manvmss smowvonse: || HALL & RICE  Ltd. Contractors

| ’ GO
/ I W Bromwich,
Wl Dl SM l H & COI’ !The 66 Typhoe(:lt" 2 Ch

Saddlery and Harness Manufacturers,

For Home and Colonis' Marketa. WELL BOTTOM CISTERN

| MARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog WATER WASTE PREVENTER
\ Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
' 6 Span.

8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Cropes, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Super Lo

Any ordinary
on recei

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST B

O Haddleton & Son, 1y gy iy i i, i,

Plate and Sheet
Glass Merehants CONTRACTORS 1O
and Importers. THE WAR OFFICE

Embossers, Bevellers,

Silverers Glaziers, v
Leaded Lights, Bril-
liant Cutters, Whole- S
sale Overmantel Ma- .
kers. /
: /
St. Peter’s Place, .
OFFICE :
Fi )
St Martin's Row
[

BIRMINGHAM, England,

MANUFACTURERS OF ,
, ) Springs for Agricultural Implements, Springs
All oimds 1;. Decf'a 'gl'es iy and Spring Washers of every deseription.
of Mirrors for Silversmiths, PLEASANT STREET, /

Tl nie s it 1 | et Bromwioh ENGLAND.
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Canada Sugar Refining Co, Limited, -

FOR QUALITY AND PURITY BUY

“ECXTRA- GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

WMONTREAL.

Contractors to His Majesty’s
Government.

Any ordinary collar despatchea

Established 1825.

& SON,

Bridge Street and

WALSALL.

Super London Collar.

on receipt of order.

' Please Address In Full.

ELISHA JEFFRIES

Lower Rushall Street,

England.

H. FROST & CO., Limited,|

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Description of

STIRRUPS,
SPURS,

and

HAMES
a Speciality.

Made"in “CrowN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,

FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALESALL, England.

Special Prices to Canadians under the New Tariff.

Manufacturers of Every

Bl’ls.

HARNESS FURNITURE

GENERAL BuUckLEs,

DEVOTED TO

Commerce, Fmance, Insurance, RaH-
ways, Manufacturing, Mining and
Joint Stock FEnterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Camadian Subscribers . .. $3 a year
British Subseribers .. .. .. x1 Stg.
American te ee ve .. ..$3 a year
Single Copies. .. .. .. .. .. 35c each

Extra * (5t050) .. .... 20c “
. * (601t 100) .. .. 16c ©
. “ (100 and over). 10¢ “

Editorial and Businees Offices:
M. S. FOLEY, !
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.

EZ" Ve do not undertake to reture
unused manuscripts.

RETAIL Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subseribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Address.
CANADIAN JOURNAL oF COMMERCBE,
Montreal.

COMMERCTAL SUMMARY.

/
/

—_—

—T'he United 'States alien head tax is
to be increased to $4.

—Japan’s budget for 1907-08 provides
for the expenditure of $305.000,000, %60.-
000,000 more than last vear,

—The C.P.R. are building three new
steamers in Great Britain, two of which
:n'e/inteml'éd for the lake trade

—Mr. John Y. Reid has resigned as
Recretary of the Toronto General Trusts
Corporation to join the Robinson Com-
pany, Limited. of Winnipeg. '

—The Great Northern Railway has re-
duced freight rates from Portage la
Prairie and Brandon to St. Paul. and the
C.P’R. and Soo line have been forced
to meet the cut.

—Ottawa Clearing House total for
week ending Feb. 14, 1907. $2,362.653; cor-
responding week last year $2.021.812.—
London Clearing House total for week
ending Feb. 14, 1907, $1,074.214.
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Many Printers

GITTINGS, HILLS

/

Perhaps YOU don’t!

& BOOT

NK

/

Try them and you will |

The Text and Ads. of many papers
are printed with our

Dense Cut B

acC

Absolutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham,,
ENG.

12 Crane Court, Fleet St.
LONDON, E.GQ., Eny.

Canadians supplied 333 per ceat, less than other countries.

-

<

—Durmg the past yvear in Galt extensions have been made

to factories to (he ex'tent of /.‘513.“00 square feet of floor space,

This means an expenditure of approximately $400.000. With

the additional cquipment added this sum will rmn oup th $900.-
000 .

The Winnipeg Board of Control has decided to ‘take a de-
eided stand on the question of improved street railway service,
and will give the company only sixty days in which to secure
the cars fecessary to meet the requirements of the time-table
drawn up by the Coundil,

The ‘tetal cateh of winter herring in Newfoundland was
valued at $452.144, of which the American vessels represenced
$268.596, and of Canadian and Newfoundland vessels $183.548,
an increase on the part of the latter and a decrease for the
Ameriean as compared with previous years,

The management of Brandon's big fair are intending to
make a special feature at this Year’s fair because of the fact
that the year 1907 is ‘the 25th anniversary of the incorpora-
tion of Brandon as a city. The date of the mcorporatinn of
Brandon as a city was July 22,1882, just a quarter of a cen-
tury ago this coming July.

—=Detroit claims the lead of the world in the manufacture of
automobiles an( computing machines——two great industries
which have grown up inside of five years. Detroit possesses
20 automobile making establishments which turn out annually
a product worth $12,000.000. It is also the largest producer of
Pharmaceutical preparations,

—According to the City Comptroller, properties are excmpt-
ed from taxation to be over $54.000.000. teports show that
exemptions in the city have during the past few years gone up
by leaps and bounds. For mstance, exemp'tions in 1902 were
only $39,398.535. In 1905 the figures had risen to $46,443,215,

R ——————)

while last Year another $8,000.000 of exemptions were added,
and swelled the total sum to over $54,000,000.

—I'he branch of the Bank of Toronto. in Rossland, B.C., has
been closed, after having been in operation for some years.
The reason given for this is that mining interests in Rossland
being so dull, banking has been found to be barely remunera-
tveif indeed remuneration at all. The Bank of Toronto
hits had to close up bhranches previously for similar eaudes, and
It is simply stagnation in business. and that only, which has
caused this branch to be closed up.

—A. W. Donley, Canadian agent at XIO\i}'o. under date of
F'ebruary 12th, has telegraphed to the Department of Trade
and Commerce that the duty on wheat into Mexico has been
reduced 50 per cent. from February 15 to June 30. Mr. Donley
alzo states in his message that further particulars will follow
by mail.  The present Mexiean duty is equivalent in Canadian
tarrency to 67.9 cents per one hundred pounds, which duty is
reduced 50 per cent., as above stated.

= I'remier Bond’s proposal to address the Secretary of the
Colonies on the subject of the modus vivendi with the United
Ntates regarding the rights of fishing vessels of 'the latter
country in Newfoundland waters, was adopted in the Lower
House of the Newfoundland Legislature after a debate lasting
two days.  The vo'te in the Assembly was 23 in favour of
adopting the address to 3 opposed. The matter now goes to
the Upper House for concurrent action. 7

-—A new canning factory will shortly be erected at Hillier,

at a cost of $30.000, for the coming season’s work. It is un-
derstood that the Bloomfield Packing Co., of Bloomfield, and
Mr. Stephanease, of Hillier, are behind the enterprises.  If
established, this will increase the number of canning factories
in Prince Edward County to 12.  With so many factories in
the county and district, it is urged that a large industry for
the manufacture of cans should be established in Picton.
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TOWNSE]\ID & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

/

With Detachable Butts ‘amd Safety Boits. Central Fire, to use Eley’s or other specified makes of Cartridges

.410, 28 and 20 bore.

==

With Buckhorn or Buftfalo Horn Hamdle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to/imitate Madacca cane:. Perfectly reliable and shoot

accurate. . /

/

Special Prices to Canadians under the New Tariff.

Senator Jamison has introduced a bill in the lowa legisla-
“ture legalizing the use of the co-insurance clause, which is now
sprohibited. The dlause will be restricted so that it shall not
fpply to dwellings or farm property, or to any 1'}'sk where the

total value of the property shall be less than $10,000, excepting
vrain elevators and warehouses. including their contents. The
clause must be signed by both insured and agent, and a pecu-
liar feature is that in the Towa clause the value of the pro-
perty. rather than the amount of the insurance in force. is

made the basis.

=\ gigantic scheme on the part of a British firm of whisky
distillers to defraud the revenue is reported to have been un-
earthed by inland revenue officers. The latter, it is asserted.
discovered a system of underground pipes through which
whisky was cenveyed from the distillery to the duty-paid
warehouse. whence it was distributed to the trade, thus es-
caping the tax of $2.75 per gallon. The revenue authorities
are said to have demanded the payment of a fine of $300.000 on
the smuggled liquor.  The matter probably will be brought up

in Parliament,

Patent Report—The following Canadian and American
patents have been recently secured through the agency of
Messgg. Marion and Marion, patent attorneys. Montreal, Can-
ada. ;l‘%l Washington, D.C.:—Canada: Messrs. Howes, Howes
and Ot
Hartney, Man., rug pin; Messrs. Rochling and Rodenhauser,

0. Moosomin. Sask., fire escape; William B. Morris,

V olklingen. Germany, eleetric furnaces. —United States: Louis
Barecloux. St. Guillaume Station, Que.. track gages and levels:
George Laporte. Campbell, Neb., U.S A .. acetylene gas genera-
tors: Herman Gunn, Grand Forks. B.C., gun sight.

=AIr. E. Stewart. Dominion superintendent of forestry, has
handed in his resignation to the Minister of the Interior. He
will. it is understood, become associated with a lumber com-
panv in British (‘olumbia. It is probable that a successor will
1ot be named for some time.  In the eastern pru\:in('vs as the
work of forestry is looked after by the local governments.
My, Stewart’s work has been chiefly in connection with wes-
tern lands. and now ‘that Alberta and Saskatchewan are under
provincial administration some of the work hitherto done by
AMr. Stewart may be turned over to the provineial anthnritiv.?.

—The San Francisco school controversy, growing out of the
segrega‘tion of the Japanese school children in that city, has
been settled. The basis of the agreement reached at the White
House conference is that Mayor Schmitz and the members of
the School Board shall immediately after ‘the passage of the
immigraticn bill, as reported by the conferees in Congress
abchish the Orviental schools and again admit Japanese children
to the white schools. President Roosevelt and Secre'tary of
State Root gave the San Franciscans assurance that if the bill
1S not passed at ‘this session of Congress an extra session will
be called immediately after the adjournment on March 4.

— The proposition of the Finance Committee of the Ottawa
City Council to grant a fixed assessment of $350.000 for 10
Years on a new $1.000,000 hotel, and a total ox(-mptlfon for 20
years on a new $250,000 Central station, having been refused
by Mr. Hays. general manager of the Grand Trunk Railway,
the Civic Committee will submit the following modified propo-
sal: The hotel to cost $1.000,000, and to have a fixed assess-
ment of $500,000 for 15 years. Central station to cost $250,-
000, and to have a fixed assessment of $150,000 for 20 years.
Work to commence on July 1, 1907. Entrance to new station
trom the inter-provineial bridge to be assured. The hotel and
station proposals to be mutually conditional. QOne cannot go
without the other. . R \

—Vice-President Dexter of the Mutual Life has protested
against allowing the International Policyholders’ Committee
to have any longer the challenge sheets prepared for the can-
vass of the ballots for directors. He said: “They have chal-
lenged practically every one of our ballots, and thus expect
to have a complete list of everybody who voted for the ad-
mmistration ticket. We have the information that these
sheets are being used in a way that will injure the companhy,
and accordingly we have filed a protest with the inspectors on
the greund that the information on the challenge sheets is
confidential.”  Mr. S¢grughman, manager for the committee,
said that the only use of the challenge sheets was by the at-
torneys of the committee in preparations for carrying a test
case to court to show that thousands of alleged forged ballots
were cast for the administration ticket.

~—Returns received by the United States Geological Survey
from 447 oil and water-gas producing companies show that
the total production of water gas in 1905 was $2.959 298504
cubic feet. Of this quantity 5,547.203.913 cubic feet. or 6.7
per cent., were lost by leakage, ete., leaving 77.412.024.591
cubie feet as the net productign obtained antl sold. As the
quantity of gas made and sold at coal-gas and by-product
coke-aven works was 40,454.215,132 cubic feet, it appears that
the consumption of water gas and gas made from crude oil
was nearly twice as much as that wmade from coal. It also
appears that while the average price of coal gas in 1905 was
81.4 cents per 1.000 cubic feet., that of oil and’ water gas com-
bined was a fraction of a cent. in excess of $1 per 1.000 cubie
feet.  Still further comparison shows that whereas 66 per cent,
of the production of coal gas was sold as illuminating gas, 77
per cent. of the combined production of oil and water gas was
used for this purpose.

—America holds the palm for night and day, mail order, and
iadies’ bank, but England is the first to utilize the automobile
in finance. In Manchester there has been .inoorpomted recente
ly an “auto savings bank,” says the Wall Street Summary,
which visits the depositors in the shape of a touring car auto,
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HUNDREDS OF UNSOLICITED TESTIMONITALS

.m“e{nﬁdty
mnﬁ-c % lifetimo with
proper treatment. They
e and keep
Can be obtained from
all dealers, or
dérect from—
H. TERRY & SONS,
REDDITCH. -

Good A-ents
wanted for

Canada CABLES :- “ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

SEND FOR PRICES, SAMPLES, TERMS.

Herbert Terry & Sons, Redditch, Eng.

TERRY'’S GRIP
Finger, Hand, Wrist, and Arm Exerciser,

Retafl
Priees.
No.
0.1.2.3.

per Pair.

No. 4.
3/6
per Pair,

TERRY'SPATENT
APPLIED FOR
This is a splendid gripy and a good profitable
selling line,

ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 155 Canada

fitted up as a o miniature bhank. A\ laree safe. 2 wire  sereen
cage, two counters and desks for hook keeper and eashier, are
1~ bankinge properties. In addition to the officials named, the
prosident and vice-president are always present. Country dis-
tricts, hamlets, farm-houscs, factorics. cle.. are visited with
Yegulanity - savings received and withdrawals permtted. I't
I~ an adjunet of long-established bank in Manchester, and
should this mitial attempt suceeed. a regular auto field service
will be instituted to teach the country citizen thrift and in-
crease the bank's carnings.  What a harvest “Dick Turpin™

woukd reap it he were now in the flesh!

Fhe finanel statement of thy Dominion for the first seven
months of the eurrent fiseal year shows continued large in-
creases in the revenue as compared with previous vear. For the
seven months ending ,l:lnlml'.\ 3lst the total revenue was
Fo0.608.683. an mercase of $6.403.875 over  the corresponding
period of 1905-06.  For Jallllﬂl'y last the total revenue was FO.-
963076, an ncerease of $386,325 over January, 1906. The to-
tal expenditure on consolidated fund account  for the past
Seven months was $33.327.361. a decerease of $6G29.700 compared
with the same period of 1905-06. On capital account the total
expenditure for the seven months was $8.327,862 as compared
WIh ¥G.754,016 for the first seven months of 1905-06. The to-
tal net debt of the Dominion at the end of the month  was
$257.651.322.  On the same date last year it was $261.723 735.
The statement of revenue for the past seven months is as fol-
Tows: —Customs $30.029.615: eoxcise F9.252.353: postoffice $3.-
G34 2155 Pubh¢ works, including railways, *3.53!32.]25‘{ niscel-

Luicous $2.580.337 . /

Platimum, ounce for ounce, is now worth msore than half
as much again as gold. while the demand for platinum, like the
demand for other metals, has inerensed. There has been talk
of an export duwty on the metal produced in Russia. and a
Tumour that such a duty was about to he imposed was given
credit for capsing the reeont shaop advance in the price of the
metals but the export tax plhat is reported, has been (efinite-
Iy alandoned. and the Russian Government will make special
inducements to encourage prospecting. Ireneh investors arve
heavily mtervested m the Hidustry. The largest producer and
alxo an extensive buyer of erude platinum in the Urals is a
French company operating a large retinery in Paris. It should
be noted that the imports wof platinum into the United States,
which is a large consumer, during 1905, were valued at $2.173.-
203, as agains't $1.879.155 in 1904, an inerease in value of $294,-
105 Considering the increased demand for platinum, the gain
in importation is slight. but if the high price and searcity of
the metal be taken into account ‘the wonder is that  there
wa- not a large deerease in the quantity imported.-~Industrial
Werld,

Senator SO Smith, of Columbia, has introduced in ng

ture at Abany his bill of Jast year amending the in-
surance  law o so as to allow mutual fire insurance com-
panics of other States to do business in New  York
Stite upon filing certitied copics of articles of incorporation.
annial statement showing reserve fund of 50 per cent. of un-
carned premiums, desienation of attorney in the New York
State upon whom serviee of papers can he made, and agree-
ment that it will pay taxes of $50. The certificate of autho-
rity eranted by the Superintendent of Insurance shall not’ re-
makivin force for morve thun year. but renewals may be grant-
ed. The Bill imposes a tax of 1 per cent. on gross premiums
O assessments within the State and forbids any corporation or
Agemts from soliciting business for any mutual fire insurance
tompany not admitted to do business in the New York State.
The money received by the Superintendent of Insurance shall
be distributed, 10 per cent. to ‘the Firemen’s Association for the
support of the IFiremen’s Home at Hudson, and the balance to
various associations in cities, villages and fire districts for fire
companies,

The long outstanding question as to whether the outl

the Trent Valley (anal would be at Trenton or Port He

at lust been decided in favour of Trenton. Careful Frveys
have been made of both routes by the Department of R, Iways
and Canals. and the result has been to indicate that Trenton,
Wi the whole. has more in its favour as an outlet for this
waterway than has Port Hope.  The surveys show that the
difference between the two routes, so far as construction is con-
cerned. is not very material.  In this respect Port an(' has
A somewhat stronger claim.  The distance, compared with
Trenton, is somewhat shorter., The cost of/ construction
therefore would e, according to the engineers’ report, about
F40.000 less to Port Hope than to Trenton. But this does not
take jnto account the land damages and waterpower privileges,
I which respect the Trenton route is found to be better. One
great factor in favour of Trenton is that barges can be taken
from Midland through the Trent Valley Canal to Montreal
With perfect sfety. being landlocked all the way. If Port Hope
had been selected as an ontlet these harges would have to be
towed for a considerable distance ont in the open lake, a rather
risky, if not impossible. experiment in severe weather.

—Prof. Dean. of the Ontario Agricultural College, Guelph,
addressed a meeting of the patrons of the Lambtion Creamery
Co.. of the Wanstead district at Butler's Hall, Wyoming last
week. In the course of his address, he predicted that Ontario
would. in the course of a few vears, produce more butter than
cheese, that ‘the cheese-making whichi took more fertility out
of ‘the farm, would be gradually transferred to the richer lands
of the North-West, and that the preduction of butter. whose
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J. & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.

princeiple constituents were drawn from the ;llln«u]y}n-n-_ would
continue to inerease in . the  older  soil  of  Ontario.
I evidence of this he cited the case of some of the New
England States, formeily great checse distriets, but now al-
most exclusively butter, the cheese factories having centred
further west in Wisconsin, ete. The result had been that many
exhausted farms in the New England States had become replen-
ished. Prof. Dean considered dairying was the most profitable
forne of agrieulture for the Ontario farmer. and stated that it
was the dairying industry that placed Oxford in the category
or one of our wealthiest counties. With co-operation on the
part ol the farmers and the creamery he saw no reason why
Lamb ton Gounty should not become an excellent dairy county.
In veferring to different dairy breeds. he would not say which
wias the best. but records of experiments made at the college
for some years back had .shown that up to the present IHol-
stemns had given the best rgsults. He considered that this was
due to the fact that the byeeders of this stock placed  great
stress on - performance and that an animal could not bhe regis-
tered nnless her milk record was up 'to a certain mark. In
concluding he urged co-operation among farmers in the im-
provement of their dairy herds by the introduction of sires of
dairy types. e thought the record of a cow in the produc-
tion of butter fat more important from a dairving point of
view than pedigree,

Following is the text of {he proposed amendment, to the in-
surance law as regards unoccupied property, introduced in the
Netw York legislature last week by Assemblyman Haines:—
“Section 121-a. No oral or written misrepresentation or war-
ranty. made in the negotiation of a contract or policy of fire
msurance by the assured. or ‘in his behalf, shall be deemed
material to defeat or avoid the poliey or prevent its attaching
unless such misrepresentation or warranty is made with actual
mtent to deceive and defraud. or unless the matter misrepre-

sented or made a warranty increased the risk of loss.  See-
ton 121-b.  In all contracts or policies of insurance against
loss by fire, the conditions of insurance shall be stated in full,
and ne part of the application of the insnred shall be consider-
edya warranty. nor shall it or any by-law of the insurer cor-
poration, be considered a part of the policy or contract of in-
surance,, excepting so far as the same are incorporated in full
in the policy.  Any consideration or stipulation in an applica-
tion. policy or contract of fire insurance. making the policy
void in case the insured premises be or become vacant or un-
occupied, shall nét prevent recovery on such policy, if the in-
sured premises had ceased to lu,“ vacant and were occupied at
the timue of the loss.  No policy of fire insurance shall here-
after become or be declared void by the insurer for breach of
any condition of the policy. provided such breach shall not con-
tinue for a longer period than thirty days, where no loss has
occurred during such hreach or by reason of suck breach of
condition. No policy of fire insurance shall hereafter hecome
void or declared void by the insurer for the breach of any
condition of the pohey. if the risk of loss hak not thereby heen
inereased; nor because of any alteration in the use of eondi-
tion of a thing msured. from that to which it is limited by the
policy. which does not increase the risk: nor by reason of any
act of any tenant done without the knowledge or consent of
the owner of the property insured. Section 121-¢. No con-
tract or policy of fire insurance on a dwelling or on house-
hold furniture, shall by its terms require the insured to he a
co-msurer with the company issuing said contract  or policy.
Any o imsurer company, co-partnership or association inserting
any such provision in a policy, in violation of the conditiony of
this section shall forfeit to the people of the State of New York
fifty dollars for each vidlation, and such prohibited provision
shiall be void.  Section 2. The provisions of this act apply to
all contracts or policies of fire insurance hereafter issued. Seec-
tion 3 This act shall take effect immediately.”
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

FOR

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, ete., ete.
CORRESPONDENTS ;

V. G. WHITE & COMPANY, INC.,
New York City.

. G. WHITE & COMPANY, LIMITED,
London, England,
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WARING-WHITE BUILDING CO.,
London, England.
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HEAD OFFICE FOR CANADA, - MONTREAL. Established in 1732, Canadian Braneh
INVESTED FUNDS .. .. .. vt v viiee v ee ee e e o $65,401,612.00 Established in 1804,
INVESTMENTS UNDER CANADIAN BRANCH .. .. ./ .. .. 17,000,000. 00
REVENUE .. .. o0 0 ool ot it e vamee oe e e e 7,128,581.00

(WorLDWIDE PoLIcIES.)

Apply for full particulars, D. M. McGOUN, Manager.
WM. H (LARK l\hVI\FD\ %e(retary

No. 164 St. James St..
MONTREAL, P.Q.
PATERSON &£ SON,

Agents for the Dominien
City Agents:
- \0 E. A. Whitehead & Co. English Dept.

A. Simard French Dept,
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NORTHERN A,ssurance Co., of London Eng R. WILSON-SMITH

INCOME AND FUNDS 1905,

Capital and Accumulated Funds, - $48,560,000 Finanolal Agent

Annual Revenue from Fire and Life Premiums and from Interest on Government, Municipal and Railway
Invested Funds $8 150,000 | Securities bought and sold. First class

Deposited with Dominion Government for security of policy-holders $328,258 Securities suitable for Trust Funds al-

ways on haud. Trust Estates managed.
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great was the anxiety lest some enterprising (‘anadians

should open up business equally convenient to the
Slul(',\/ somewhat over {wo years to acquire the location  Lako Superior ore districts before they

[t has taken the great steel corporation of the United

had time to
best adapted to their wants in Can wdz, as anticipate «d in mature their plans. The site now secured on the east
tHe issue of the Journal of Cém merce of bank of the St. Clair river would seem to he what they
the 25th August, 1905, volume Ixi, page 438, Those Were studying to acquire during the last two vyears.
The vessels that convey Lake Superior iron ore, which
Is among the best and most accessibla in the world,
pass by the chosen Canadian site, and can be unladen
there as readily as 200 miles farther east, besides which
cconomy there is the saving of the cost of railway car-

of our readers who could read as they ran, as well as
they who could peruse hetween’ the lines, must have heen
quite indifferent to the evident aspirations of the (‘ar-
negie interests to ohtain a footing in Canada, not to {n-

rhre RSTINI 5 votimes " ar keo in- 5
terpret the signs of the times.  With theis keen in riage from Lake Erie ports to the smelting and manu-

8ight into the future, those at the helm of the great  facturing localities hundreds of miles inland in Penn-

steel corporation forcsaw the growth and prosperity svlvania and Ohio. to sav nothing of the cost of breaking

of Canada—the opening of an cnormous market  for bulls which they have, for some time past, heen study-

their products—and the mmportance of overcoming the ing how to avoid by the erection of large works at a

obstacles which our tariff put in the wav of their ox- poini on the lake front.
parsion in this direction.  We are free to mentjon here

The corporation will, therefore., be ready before the,
that the great corporation referred to has looked wist-

approaching new demand for steel rails and what is
distinguished as structural steel shall have attained its
height in this country, to compete most effectually as
ore of our native industries, backed by all up-to-date
economical improvements with a  skill, experience

fully for some few vears past at the hounty-fed corpor-
ations established at North Svdney, N.S., that stood in
the way of their control of markbts f«lT and near
which they were determined to obtain, and which thev

never despaired being able to secure sooner or later. and readiness of resource which have heretofore been

the wonder of modern industrial enterprise, thus ex-
porting to Canada one of their great industries instead
of their products.

The ore supplies and methods of the great Pittshurg
Trust were as acceszible to Canada as to (Meveland and
other south-shore ports eagtward on Take FErie, and
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LAW UNION & CROWN
INSURANCE CONMPANY,

Assets exceed, - - - $24,000,000

Canadian Hea.dvoﬂice 3
112 St. James St., MONTREAL.
J. E. E. DICKSON, Manacen.

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

Our New York namesake speaks of the movement
as “one of the effects of protective tariffs” in the trans-
ferring of industries rrom cne country to another to

avold tlul' tax put upon the transfer of their products.

The Steel Corporation in establishing iron fufnaces andc

steel mills to supply the Canadian market, will have
the advantage of free trade between seller and buyer.
A good deal of American capital has gone into Can-
adian manufactures and American manufacturing cont
cerns in Canada, and several large industries of the
U.S. have established productive works in FKurope. In
part they escape duties on raw materials, such as are
imposed in their own country, and in greater part they
escape the duties on their products imposed by the
countries to which they transfer their capital and
encrgy.  Besides, they have the benefit of cheaper la-
bour and nearness to the markets they seek to supply.

“This,” our New York namesake points out, “is an
advantage to the invaded country. Its labour is em-
ploved, its industries are stimulated, and its consumers
get cheaper goods, but what is the effect upon the
country which expatriates its own industries, sending
1ts capital away to employ labour and develop activity
The United States, with its large area,
varied resources and relatively sparse population, has

elsewhere ¥

plenty of room for emploving energy, capital and la-
bour at home for the development of its own strength
as a nation.  Under free conditions it would attract
capital and labour from other lands more largely than
it does, would draw from all sources such materials as
it does not produce in sufficient abundance for itself,
and hy its enterprise, industry and skill it would supply
a great and growing surplus of commodities to other
countries.  Its development would be more rapid, con-
tinuous and stable, and the well-being of its people
would he greater and vastly more equitably distribut-
o7 All this argument is quite refreshing when com-
ing from so highly tariffed a country,as the United
States,

“The restrictive tariffs of other countries,” contimes
our New York contemporary, “do not hinder this nor-
mal and healthy growth so much as the U.S. tariff.
It iz the Canadian tariff that is evaded by establishing
industries in Canada, and it is the German tariff that is
evaded Ty building up manufactures in Germany; but
to no small degree it is the American tariff that has
made these foreign tariffs so obstructive.” Tt is en-
tirely the American tariff, they admit, that has so far
disabled our neighbours from producing for foreign
markets. Tt has added to the cost of a large part of
their raw materials, caused artificially high prices and

Six ,Vlontha Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual R/eserve Life Insurance Co.

* .D. E E,
FREDERICK A. BURNHAM.Of I\CW York, GEO. D. ELDRIDG

President. Vice-President.
Gained in Surplus, —_ .. $41,606.43
Surplus, December 31, 1905, .. .. .. .. .. .. .. § 71,645.68
Surplus, June 30, 1906, .. . - 113,342.06
Paid to Policyholders over .. .. .. .. .. 66,000,000.00

. The exhibit of first year's expenses submitted by the Company to the Le-
gislative Inyestigating Committee shows the lowest ratio of expense to ex-
pens¢ margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 305, 307. 309 Broadway, New York.

!
high cost of living, and made it impossible to compete

on equdl terms with others in the markets of the
world.  “It was the avowed purpose of the protective
policy at its inception to give producers the full bene-
fit of the home market and thereby foster domestic in-
dustries, which, when established, would beget competi-
tion among themselves to keep down prices and cdst,
'beceme able to compete with those of othar countries
and get beyond the need of protection.”

Asguming that kind of protection ever to have been
needed, or to have been adapted to.its avowed purpose,
The U.S.,

it is contended, have reached a point now where under
normal conditions of freedom they could produce all

“the object was long ago accomplished.”

those things for which they have a capacity for supply-
ing a surplus over their own needs more abundantly
“The tariff
wail,” says our contemporary, “with which we

and cheaply than their rivals.
have
many
lines too costly for foreign markets, but its worst effect
is so to obstruct trade that the market for our surplus
is restricted.

circumseribed ourselves malkes production in

We cannot profitably get it out in any
such measure as’'we are able to provide it. As a
consequence we are exporting capital that might be
more profitably used at home and transferring a part
of cur industries to foreign soil instead of
them to expand upon our own.

allowing
It is a losing policy
for a country situated industrially and gommercially
as the United States is.”

Here is a lesson for Canadian, manufacturers to
study. To some of our readers it will convey the im-
pression that Uncle Sam( is laughing in his sleeve at
us-——recommending us something which he knows right
well his own people will not swallow, at least not for
many vears to come. Meanwhile we have enough to
engage our attention at, home, and we need not worry
over the arrival of one more American industry among
us.  Those that have heen established here for vears
would not return. One leseon, perhaps, which some
might practise to advantage is, how to live in peace and
mutual forbearance, not only with their competitors,
but also with those who tendered them the right hand

of fellowship on their arrival among us.

—The Quebec Central has purchased the Russell property at
Levis. where they will erect workshops and coal chutes. Mr.
Frank Ross was the owner of the property, and the price paid
1s stated to be about sixty thousand dollars.
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THE HUDSON BAY ROUTE.

The works issued from the depal'}m('nrt of printing

in Ottawa, commonly known as Blue Books, are rarely
of a character to tempt readers other than those of an
economic or utilitarian turn of mind. Their prepara-
tion—the writing and the proof-reading—doubtless
sullices even for the Civil Service employes who might
be expected to take an interest in their pages. The.re-
sponsible deputies, if not their worthy chiefs, may give
them a more or less perfunctory examination, that is,
to sce that the various signatures are spelt right; but
any analysis of their contents is usually left to the
conscientious and trained editor of the business news-
paper, or to him of the great daily organ who can find
in their pages, so replete with information, occasional
slips or disclosures which may come handy in proving
that consistency is mofe rare than it is proverbially
accounted,

The “cruise of the Neptune,” the title of one of the
latest works emanating from the Bureau, is of a dif-

ferent stripe. It contains 353 pages, is printed on
super-calendered paper, is neatly’ bound in boards and
brown cloth, abundantly illustrated by photo  pro-
cess, and is highly creditable to the Department  of
Marine and Fisheries under order of which the explor-
ation was undertaken 31/ Years ago. The expedition
was entrusted to Mr., A, P. Low, B.Sc., [.R.G.S.,
who certainly is to be congratulated on the efficiency
with which he has performed the task and on the
manner in which he has presented the details in the
volunme hefore us.

The rear cover of the book is made with a pocket in
whiclois fitted a 214 ft, by 3 ft. geological map of many
colours, including Hudson's Bay from a few miles south
of the 38th parallel (including the mouth of Churchill
river) and extending northward bevond  the arctic
circle within 7 degrees of the Pole. The map has heen
compiled from British admiralty charts corrected by
later information ohtained by the Peary and Sverdrup
expcditions and by the hazardous surveyvs in 1903, and
190t made by Mr. Low and his fellow-vovagers in the
Neptune,

The geological formations in every direction from
the vicinity of the 59 parallel north Jto Lancaster and
on both sides of Tudson Strait and Jaffin Island, are
mostly archaic: Melville, Bathurst and St. Patrick’s
Islands are carboniferous. The triassics are distributed
froely at long intervals,

On pages 204-5-6, Mr. Low summarizes the work:
“Hudson Strait and Hudson Bay do not freeze solid,
but are so covered with masses of floating ice as to be
practically unnavigable for at least seven months of the
year.  The ice does not begin to melt until well into
the month of June, and is not sufficiently melted for
safe navigation with ordinary steamers until the middle
of July. No ice is formed in the strait and bay suffi-
ciently heavy to obstruct ordinary navigation until the
latter part of November, hut toward the close of this
period there is danger from the early passage of the
northern pack across the mouth of the strait, and also
to a much less degree from the ice from Fox channel

partly closing the western entrance to the strait.”
The period of safe navigation for ordinary
Iron steamships through Hudson Strait and  Hudson
Bay to the mouth of the Churchill River may be taken
from the 20th July to the 1st November. This period,
he says, might be increased without much risk by a
week before and two weeks after, po

The fur trade with the natives about Hudson Bay
or districts tributary thereto, has for upward of 250
years furnished cargoes for two or three ships of the
Hudson’s Bay Company. At present there are four
ships in all, of which two belong to the world-wide firm
of Revillon Brothers. '

Valuable pulp and other timber, metallic ores (es-
pecially copper) salmon, white fish, cod and other sea
products, ahound throughout the vast region, chiefly
along the coasts of the great inland sea, which covers
an area of some 200,000 square miles.

The efforts likely to be made to ship a portion of the
rapidly/increasing products of the North-West via Hud-
son Bay to Furopean markets may yet l)/}lp to solve
that enigma/ the winter navigation of the St. TLaw-
rence, which some people are inclined to believe is not
more difficult than Tnele Sam’s big order on the
Isthmus of Panama! 1In referring to the storage of
grain over winter at some favourable spot on Hudson
Bay, the author says that though at first sight it may
appear a serious question, it is not more difficult than
thie holding over, as at present, of 75 to 80 per cent. of

the crops from the close till the opening of navigation

—that elevators at Fort Churchill are as safe as those

on the prairies or at Fort William—that the more nor-
thern route is a thousand miles nearer to  the great
British ports—and farther south

“Irom Greenland’s icy mountains.”
than Newport News is from Montreal. Much will

depend, however, on the attitude of marine under-

writers.

THE LATE SIR WILLIAM HINGSTON.

Though well advanced in years, the sudden removal
from among us of Sir William Hales Hingston, which
occurred on Tuesday last, came with a shock upon the
entire community. Born at Hinchinbrooke, Quebec,
nearly 78 years ago, the deceased gentleman, after a
thorough course of therapeutics in Great Britain and
the Continent, entered upon the practice of his profes-
sion in Montreal as physician and sur;‘_irenn, where he
early became most popular and esteemed among all
classes of our citizens.

He was elected to the Mayoralty in 1875, but declined
re-nomination. He was Knighted by Her late Majesty in
1895.  After contesting one of the parliamentary seats
of Montreal in 1896, he was appointed Senator in the
Upper House at Ottawa, where he performed his duties
With the earnest and thorough devotion which distin-
guished him throughout his career. He had been for
many years, and to the day of his death, president of
the City and District Savings Bank.
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calling he devoted some time to the preparation of a
work on hygiene—especially in its relation to the cli-
mate of Canada—which has become an authority on the
subject.  He is understood to have been engaged for
some time past on a supplementary volume, which it is
hoped has neared completion.

Sir William Hingston was a well known personality
in Montreal, where has stately figure and dignified
~presence ever marked him out as a man of no ordinary
character and abilitv. He departs from our midst full
of vears and honours, almost idolized by the masses of
our citizens—passing away from a long life of honour-
able activity—an activity maintained to the very last—
in a calm and peaceful surrender characteristic of the
noble nature which was his very own—passing away as
all those who knew and esteemed him so well would
wish to be theirs also. ! '

Lady Hingston and their four sons and daughter
have the sympathies of the whole community and of
hosts of friends far and near in their sad affliction.

THE CONFEDERATION LIFE ASSOCITATION.

That the ‘conservative course steadily pursued by the
Confederation Life Association during its career since
the starting of the enterprise in 1871, continues to
bear witness to the wisdom of the policy early fixed
apon by its founder, the present managing director, is
attested by the record outlined in the comparative
statement of the 35th Annual Report reproduced on
another page of this number. One feature of this
body of principles was the taking of the policyholders
and all others concerned into its confidence through-
out. There was nothing to conceal, and there
shouldn’t he. The evidence of plain dealing volunteered
before the Royal Commission last year; the detailed list
of its restricted investments, with their par and ledger
and market )’21][105, as placed before the shareholders;
the care exercised in the selection of lives insu/rcd; the
more than ample reserves, and the liberal treatment of
policyholders, all will account for the experience of; the
business during 1906, a year, as the Report says, “un-
precedented in the existence of circuinstances caleu-
lated to restrict the volume of new business and tend
to the lapse and surrender of existing policies.”—The
new business for 1906 not only kept pace with that of
1905, but made substantial increases in all items that
make for strength. Thus the Assets, which now am-
ourt to $11,953,913, show an advance over 1905 of
$353,834 ; the Premium Income of $1.521.298 an ad-
vance of $141,244; the Interest Income of $531,626, an
increase of nearly $50,000; the Total Income of $2.-
052,924, an advance of $191,132; the Cash Surplus of
$836,271, an increase of $135,772. The amount of
Surrenders $81,560, which are about normal, is more
than offset by the net profit arising from the sale of
securities during the year. The Auditors’ Report
speaks for itself. The Actuary’s Report is a model
presentment of concise information.

Taking the Company’s statement by and large, the
Confederation has amply earned the felicitations of its

policyholders and all those who witness with satisfac-
tion the growth and prosperity of our Canadian institu-
tions. It will be noticed that the Association has en-
tered the field in the United Kingdom, where its his-
tory and prestige should stand it in good stead. The
success which has attended the Company’s building in-
vestments in Toronto has warranted the erection of a
large extension to the present stately premises in the
shape of an eight-storey modern steel fire-proof struc-
ture to replace the building lately purchased. This,
“it is believed, will further improve the rental value of
the Head Oftice building,” as it will afford “direct com-
munication with Queen Street on the third and higher
storeys.”

The vacancy on the Board through the death of Sir
William Pearce Howland, President of the Company
for 28 years, has been filled by the appointment of Mr.
John Macdonald, head of the great wholesale dry goods
house bearing his name.

The following gentlemen constitute the PBoard of
Directors for the current year:—W. H. Bealtyv. Esq/,
W. D. Matthews, Esq., Frederick Wyld, Esq., J. K.
Macdonald, Esq., Hon. James Young, S. Nordheimer,
Esq., E. B. Osler, Esq., A. McLean Howard, Esq.,
George Mitchell, Esq., D. R. Wilkie, Esq., William
Whyte, FEsq.. John Macdonald, Esq. At a subsequent
meeting of the Board Mr. W. H. Beatty was re-
elected President, and Messrs. W. D, Matthews and
Frederick Wyld, VicetPresidents.

After some considerable deliberation, the Company’s
choice has fallen on Mr. A. E. Lawson to succeed to
the management of the Montreal office, a gentleman
whose experience and character amply qualify him for
the position.  He will he assisted by the usual trained
staff, including the prudednt hale and hearty advisory-
director, Mr. H. J. Johnston, and by Mr. James P.
MacKay. the cashier and agent, with Mr. A, P. Rayvmond,
general agent of the French Dept. of the husiness. The
offices are maintained in the usual ground-floor pre-
mises of the City and District Savings Bank on St.
James Street.

/THE ECONOMY OF TRUSTS.

The Economy of Trusts is a never-failing subject
with our neighbours ever since President Roosevelt
commented upon them. One of the New York journals
admits that their title to a certain degree of usefulness
is admissible.  But it has a stronger word to say on
the other side. Taking as its text their claim that the
“huge capitals” of those consolidations enable them to
procure their properties and materials at lower prices
than are possible under competitive industry; and that,
in respect to labour, they can compel the acceptance of
lower wages than prevail under competitive conditions,
it admits that if these assumptions could be demon-
strated, a fairly good case could be established - in
favour of the economy of Trust methods.

These claims are mostly problematical and bevond
demonstration. When an engineer estimates the con-
tents of so many hundred or thousand acres of coal,
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iron,/or copper lands, his approximations can he no-
thing better than guesses. Surface indications may be
rich or poor, but they are veadily ascertainable; the
later developments may be better or worse, but cannot
be pre-estimated. From the nature of the case, there-
fore, a mining venture is simply a speculation; and an
investor in such properties can never be sure whether
he buys them cheaply or dearly. Really, the claim of
the Trusts that they are getting their properties cheap
is undemonstrated and undemonstrable; they have sim-
ply to deal with unknown quantities.

There are elements of cost in the Trust development
of wineral products about which little doubt is possible.
The consolidators deem it necessary to protect their
future interests by procuring their working ; material
as [ar as possible in advance, and to an extent which
will give them a permanent controlling interest over
those properties. It is not to he supposed that the pro-
curement of a major part of a natien’s whole supply of
a given preduct can he obtained otherwise than at prices
which the sellers deem high as compared with current
market values. In that way, however, certain Trusts
have failed to find any basis for cheapness of their pro-
duct.  Had the adventurers chosen to procure their
materials from the owners of the lands, at moderate
ntervals, they would have known better their position
in respect to supplies: but thev have preferred to as-
sume, along with the unascertainable riske attending
the development of thejr properties, a very embarrass-
ing burthen of morteages.  Ore and other properties
also will have to be carried for a quarter or a half or
a whole century, as the case may be; during which in-
terest at so much per annum must be paid.  As the
consumption of the materials progresses, the substance
of the investment is liquidated; and, in order to pro-
vide for such liquidations, contributions have to be
made during the interim of productiveness: whilst, when
the reserve supplies have heen exhausted, the property
of the investment hecomes relatively valueless.  Be-
tween the payments on account of inforest and ' on
liquidation account, who, for instance,” can sav what
may be the varving cost of coal, iron, copper, ete., for
the period during which the mines may continue to
yield?  During that period, interest has to he charged
against the reserve material for a term of one, two or
three generations and gradually paid for out of each
Buccessive year's carnings.  To the successors of the
authors of this hold financing, this class of corporation
building will he a marvel of speculation. A\ more costly
way ol keeping a great adventure on its feet could hard-
Iy have heen invented. The plans that were ta econo-
mize production, cheapen labour, pav interest on inter-
minable mortgages and dividends on huge issnes of
watered stoek,—have involved contracts ~with

their
creditors which ar

e intrinsic self-déceptions and must
some day redound to the: discredit of the

r promoters
and owners.

Architects of Trusts tell us they have made the
beneficent discovery of cheapening the leading products
of industry. What they have done is to devise a plan
whereby they expect to control on a huge scale the sup-
Ply of those staples for, they suppose, a century, and

further to charge the consuming public what they

please for the products, with the further achievement
of taxing the dependent industries and creating a
powerful industrial plutocracy, having for it basis not
so much the individual wealth of the promoters as the
loans of private investors. Ilow far these speculative
achievements may be permitted to remain permanent,
impending reconstructions must determine sooner or
later.

The subject as regards the employment of Trusts
for the acquiring of the slow assets of other classes of
properties is a minor question, being not so dangerous
to the country at large, and maintaining a relation to
the gigantic propositions referred to above somewhat
proportionate to that which the business of the pawn-
broker bears to the lesser operator.

/

- /i -5

WORRYING THE UNDERWRITERS.

Every large corporation or enterprise is looked upon
as fair game for what are known as /‘/‘shysters" in the
legal profession, especially among our cousins to the
south of our international boundary line. This regret-
table fact is said to have become more pronounced
latterly—since the great life insurance companies un-
derwent their examination in New York. The wrang-
ling that took place in the adjustments of losses by
fire, ete., after the great disaster in San Francisco has
lent the craze a still greater impetus.  For months past
the legislatures in the various capitals of the States
have been assailed and flooded with measures directed
against and calculated to worry all and sundry engaged
in the underwriting business,

“At the beginning of the year,” savs the New York
Insurance Press, “the indications, were that
bills for insurance legislation would he introduced in
tho legislatures of forty States, the Committee of
Fifteen, that was npp,i‘uktgj at a conference of gov-
ernors, attorneys genergt <and insurance comiissioners,
having indicated the purpose to introduce seventeen
bills, some of which are nearly similar to the new in-
surance laws of the State of New York.”

The bills, or petitions, pertain to life, fire,
casualty and other forms of insurance issued by mutual,
stock and fraternal organizations. The record is that
271 bills, or petitions, some of which were duplicates,
have been submitted in thirty-two States. In Dela-
ware. Nebraska and Tennessce nearly all of the hills
drafted by the Committee of Fifteen have been intro-
duced, Nebraska and Tennessee dro])ping off six each.

Following is the record by States:—Alabama 2, Ar-
kansas 6, California 4, Colorado 2, Delaware 24, Indiana
13, Towa.18, Kansas 7. Maine 6, Maryland 1, Massachu-
setts 15, Michigan 1, Minnesota 19, Missouri 13, Mon-
tana 7, Nebraska 24, New Hampshire 16, New Jersey 2,
New York 13, North Carolina 11, North Dakota 9,
Oregon 2, Pennsylvania 4, South Carolina 1, South
Dakota 6, Tennessee 28, Texas 6, Utah 2, Washington
1, West Virginia 2, Wisconsin 3, Wyoming 3, total 271.

Following is a record of the latest bills submitted:
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_\)‘]\:Uls;l37“ill to regulate life insurance (ff)llll).ﬂllit“s and
prevent after sixty days from the time the policy is in fm'c?,
the setting up of a defense of misrepresentation in the a-ppll—
cation.

Arkansas—House: Bill to amend Section 4382 of Kirby’s
Digest so as to provide that no misrepresentation in obtaining
a life insurance policy shall render the policy void, unless the
misrepresentation contributed to the death of the insured.

Delaware—House: Bill regulating fraternal benefit associa-
tions. '

ludiana—Ilouse: Bill relating to insurance department of
State Auditor’s office.  Same as Beardsley’s Senate bill.

Indiana—House: Bill prohibiting rebating of life insurance
premiums. ,

Indiana—Senate: Bill to take the fire insurance rate-making
power out of the hands of any State body (Western Union)
and still permit the local organizations of fire insurance agents

to fix rates.

Indiana —House: Bill to require all life insurance contracts
to be written in the policies.

Nowa_—Senate: Bill regulating election of directors in stock
(nstiance concerns so as to give the minority equitable re-
presentation. .

Kansas—House: Bill relating to the effect of representations

made in application of the insured for a certificate of life in-
’ sitrance.

Kansas —House: Bill providing for the publication of com-
plete lists of insurance companies in the State.

Kansas—Iouse: Bill providing for the organization and con-
trol of mutual life insurance companies.

Kansas—House: Bill in relation to insurance companies,
tixing their liabilities and prescribing their duties, and repeal-
ing Chapter 142 of the Session Laws of Kansas of 1897.

Maine—Senate: Bill to amend Section 48 of Chapter 8 of the
Revised Statutes, relating to taxation of insurance companies.

Maine— Senate: Bill to amend Chapter 49 of the Revised

Statules. prohibiting non-residents from acting as agents for

any fire or casualty insurance company authorized to do busi-
ness in the State.

Maine —Senate: Bill to establish a law uniform with other
States relative to insurance policies.

Maine—llouse: Bill additional to Chapter 49 of the Revised
Statites relating to insurance and insurance companies.

Mlinnesota—Senate: Bill providing that a mutual life insur-
ance company may be organized with a temporary capital of
§105.000. on which 8 per cent. may be paid to stockholders.

Mimnesota—Senate: Bill prohibiting misrepresentation by
lif- insurance companies.

Minnesota—Senate: Bill providing for election of dir»¢iors
by life insurance companies. .

Minnesota—Senate: Bill to require that any sclicitor of in-
surance shall be an agent of the company and not of the
assnred

Minuesota—Senate: Bill regulating disbursements of life in-
surance l'()]llliillli(",\'.

Minnesota—RSenate: Bill relating to investments by insurance
L’tll!l.l:l!:)l';.

Mimnesota—=Sendte: Bill limiting salaries which may be paid
by life insurance companies.

Mirnesota— Senate: Bill to prohibit diseriminnation by life
msurance rmll])zlllil‘\.

Mmnesota—House: Bill prohibiting issuance of non-partici-
pating insurance policies.

Minnesota—Senate: Bill relating to the publication of an-
nual statements of insurance companies.

Minnesota-—Iouse: Bill relating to the organization of cor-
porate casunalty insurance companies.

Minnesota—House: Bill authorizing renewal licenses for fire
Insurance (‘ﬂlll]lillll(‘\‘.

Montana—House: Two bills regulating life insurance com-
panies.,

Montana—House: Bill to prohibit discrimination by insur-
ance companies,

Montana—Ifouse: Bill relative to the incorporation and
management of mutual fire insurance companies.

Montana—Senate: Bill providing for the incorporation and

regulation of mutual compauies for the insurance against loss
or damage by fire and the elements.

Montana—House: Bill defining the status of life insurance
solicitors.

Nebraska—House: Bill providing for a change of mutual
wind storm and fire insurance, conforming to stipulnted/ pre-
mium plan when a company has $750,000 of insurance in force
and has established a guaranty fund as directed by members.

Nebraska—House: Bill to authorize the /incorporation of
accident insurance companies and to provide for the regulation
of the same.

Nebraska—=Senate: Eleven bills recommended by the Nation-
al Conference of State Insurance Commissioners.

New York—House: Bill amending the general corporation
law by providing that hereafter no corporation shall be or-
ganized under the laws of this State with “title” as part of
its name, except a corporation formed under the banking or
mmsurance law.

New York—House: Bill providing that domestic life irtsur-
ance companies may invest in or loan upon bonds adequately
securved by bonds and mortgages as collateral security, pro-
vided that such mortgages are on improved unincumbered real
property of this State.

New York—House: Bill prohibiting fire insurance companies
from entering into or maintaining pools, trusts, conspiracies
or agreements to control rates of insurance.

New Yprk—House: Bill requiring the payment of the tax on
foreign fire insurance corporations collected by the treasurer of
Little Falls to the treasurer of the Exempt Firemen’s Associ-
ation of that city.

New York—Assembly: Bill amending the insurance law as
to rejected applications for life insurance by requiring a com-
pany or corporation to furnish the applicant with the true
reasons for the rejection,

New York—Assembly: Bill providing that the statements by
agents of Insurance corporations issuing policies upon the
payment of monthly or weekly premiums shall be deemed to
be the statements of the compdny to the same extent as if
incorporated in the policy.

North Carolina—House: Bill to relieve the people of un-
reasonable restrictions in fire insurance policies. {

North Carolina—House: Bil for the reduction in certain

cades of charges on fire insurance policies.

North Carolina—House: Bill requiring life, fire. accident and
sick benefit insurance companies to deposit 30 per cent. of gross
premiums of preceding year with the insurance commissioner.

North Carolina—House: Bill to put insurance companies in
competition with one another as other businesses are.

North Dakota—House: Bill to amend Section 4466, Code of
1905. relating to publishing annual statements of insurance
companies and providing for the repeal of Section 2.

North Dakota—House: Bill to amend Section 4440 (1905)
relating to mutual insurance companies’ premiums gnd liabili-
ties

Oregon—House: Bill requiring life insurance companies,
other than those operating on the fraternal basis, to invest
each year within the State not less than 70 per cent. of receipts
for year before.

Oregon—NSenate: Bill to repeal the $50,000 deposit provision
of the msurance law.

Pennsylvania—House: Bill to require fire insurance com-
panies to insert in their policies a clause providing for adjust.
ment of loss. ’ !

South Dakota-—House: Bill regulating accident and sickness

Imsurance companies.

I'enncssee—House:—Twelve bills recommended by the Na-
tional Conference of State Insurance Commissioners.

Tennessee—Senate: Kleven bills recomended by the National
C'onference of State Insurance Commissioners,

Tennessee—Nenate: Bill to repeal an act compelling fire in-
surance companies to pay full face-value of policies and to re-
turn to the three-quarter-clause act.

Tennessee—Senate: Bill providing for fire marshals and a
standard form for a fire insurance policy.

Texas—House: Bill to require the insurance companies in-
corporated under the laws of the State to depbait with the
treasurer of the State securities to the value of $100.000.
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Utah—Senate: Bill regulating foreign and domestic insur- THE ROYAL BANK.

ance companies.

Washmgton—House: Bil] providing that insurance companies

shall pay to the State a tax of 2 per cent. on gross receipts.
West Virginia—House: Bjl] amending Section 21, Chapter 55
Code of 1899. relating to mutual fire insurance companies.

Wisconsin-— Assembly : Resolution for an amendment to the
Constitution, empowering the legislature to provide for State

insurance, /

At the annual meeting of the Royal Bank of Canada, held at
Halifax, on the 14th inst., it was decided to increase the num-
;  ber of directors by four and also to increase the authorized
capital of the Bank from $4,000,000 to $10,000.000.

The head office of the Bank will be removed from Halifax to
Montreal in ‘the near future. The paid-up capital will be in-
Creased from /$4,000,000 to $5,000,000, before the end of the

Wjyoming —House: Bjll defining more accurately the pro- year. Ay, Hebert S. Holt has beconie vice-president.

visions of policies of fire insurance companies .

The “Craze for legislation,” as our contemporary terms it,
can scarcely fail to wheck some of the companies which it is

aimed at or pretended to benefit .

THE SUN AND HANTINGS SAVINGS AND LOAN
COMPANY OF ONTARIOQ.

The Annual Meeting of the ahove Company was held
at the Company’s office on-Monday, 18th inst. The
Ni:/m'nwnls as presented hy the Directors were, as ex-
pressed by stockholdoers present,  highly satisfactory,
sh'm'ing'/nn increase of husinees in every department,
especially in the general income of the Company. The
comparatively simall amount of overdue interest  ge-
counts was also gratifving.  Out of the Profits, after
providing for gl expenses, dividends, ote., there was
added to-LReserve I'und, $15.000. The usual dividend
ol 6 per cent. was paid upon Capital Stock. The Re-
port shows total Assets of $1,215.599 .05, and a l’:rid-np
Capital ol $937 310 v The Company’s funds were
well emploved during the vear, pavments coming due
on interest, as well ax principal, heing promptlv met,
evidencing careful sclection of securities. The inde-
pendent audit referred to in the Annual Statement
must add to the confidence the public has in {his al-
ready well established financial institution. The pro-
Sperous condition of husiness a]] over Canada for some
years past is reflected by the splendid reports being
made by oup carefully managed ang directed financial
enterprises,

—_—
THE NEW PREMISES O THE PHOENTY ASSUR. (0.

OF LONDON.
That stannch ol institution, the Phoenix ‘Assurance Com-
pany. of London, England, which, it will pe remembered. cele-
brated jts centenary in grand princely fashion in this  city
SOme two vears ago. has moved into the Company’s own pre-
misesvecently completed fo them on our loeal “Wall Street,»
The new building. which has a frontage of o feet, is as em-
blematic of permanencey as materials of solid  dressed stone,

structural steel, marble, and quarter oak ‘could make it. and

well adapted to the requirements of the business. the space on

the three floors being so distribnted 4s to afford the greatest

possible facility to the Management. officers and staff. MMy,
AT, Paterson, who is also a divector of the Bank of Mont-

real. has, through his f:llllil.\' connections and business asso-

ciates been in charge of the business hore since 1826, M.

Puterson and his two sous, Messrs, Alexander T. and R,

MaeD. Paterson, the General Agents of the Company. have

the best wishes of hosts of friends far and near for long con-

tinued prosperity in their handsome anq commodious new

quarters, the entrance to which bears the easily remembered

numher, 100, on St. Francis-Xavier Street:

Mr. E. L. Pease, general manager of the Royal. has re-
turned from Hahfax, and made several important announce-
ments,

Not only has the directorate of the bank been increased, but
the constantly extending volume and ramifications of the
bank’s business has necessitated some important changes in
the management. \essys, C. E.'Neill and F. J. Sherman
have been appointed assistant general managers,  the first with
headguarters at Montreal., while the second remains in Cuba
for six or eight months of the year. /

Mr. Neill will retain his position as chief inspector in Mont-
real, and Mr. Sherman wil continue to supervise the Royal’s
many branches on the Island of Cuba. The chief officials of
the Royal will therefore, in future, be Mr. E. L. Pease, gen-
eral manager; Mr, W. B.  Torrance. superintendent  of
branches, and Messrs. (. E. Neill and F. J, Sherman, assis-
tant general managers.

At the general meeting of shareholders on the 14th, it was
found that the opposition which once existed against the re-
moval of the head offices from the Nova Scotia capital to the
Commerelal metropolis of the Dominion, and one of the fore-
most financial centres of the North American con tinent. had
completely disappeared, and now the Royal Bank of Canada
will be solgly directed from this city.

The Board of Directors has been increased to twelve, one of
the four new men being chosen from.St. John, N.B., one from
Montreal, and two from Winnipeg. Mr. W. 1. Thorne is
one of the best-known merchants of St. .John, N.B.. while Mr.
G. R. Crowe. as Vice-president of the Northern Elevator Co.,
of Winnipeg. and My, D, K. Elliott, of the R. J. Whitla Co.,
Ltd., \Winnipeg. are equally well and favourably known in the
Woest .,

lhe financial community look upon the promotion of Mr.
Pease as a well meriteq tribute to his many years of able and
stiecesstul- management .

The veconstruetod boavd of divectors Is now as follows:—
Messrs. Thos. ;) I, Kenny. president : H. S. Holt, vice-presi-
dent: Thomas Ritchje, Wiley Smith, Hon. D. Mackeen, H. G.
Banld. James Redmond, |, v, Thompson. K. 1.. Pease, (4. ]/{.
Crowe, D, K. Eljoty, W. 1. Thorne.

1The Directorate of the Royal is characterized by remarkable
strength; the ndividual members are chosen with a view to
render them something more than mere marionettes,

Referving to the future. the genera] manager said that the
sharcholders haqd authorized the increase of capital to $10,-
090.006. and that the present vear would probably see the paid-
P capital reach $5.000.000, or an increase of $1.000,000.

He also announced that the Roval’s new bank lmiln‘_ing in
Montreal would most likely he completed and ready for occu-
Paney m Septombey .

The detailed annua] statement of the Bank was published
and reviewed in our Issue of the 18th of January.

-—
THE CHAS. RICH VICISSITUDE.

This man began the business of dry goods and more or less
Kindred lines in Chatham, N.B.. some four or five years ago.
The absence of any credit rating in the Mercantile Agency
books did not evidently deter him from obtaining consider-
able credit far and near. Mr. Rich assigned about the end
of January, owing upwards of $10.000.  The visible assets
were estimated at about six cents in the dollar  He came to
Montreal last Monday with the intention of endeavouring to
arrive at some compromise with his creditors. but he failed,
With the result of being capiassed. At meeting his creditors
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he admitted having sold several thousand dollars worth of

gocds, but could not satisfactorily account for more than $1,-
000. Ome of the creditors, Mr. Harris Wener, whose eclaim
amounts to $500, came to the conclusion that the best way to
safeguard his interests as well as that of the other creditors,
was to have Rich arrested. The capias was served in the nick
of time at Bonaventure station.

I'ollowingeis the list of Rich’s creditors: — ihe Empire Mavu-
facturing Co., Montreal, $551; H. H. Wolff and Co., Montreal,
$408; Continental Cloak (‘ostume'(‘n.,_ iitd.. Toronto, $126;
National Rubber Co. of Canada. Montreal, $162; The Campbell
Shoe (‘o., Quebec, $125; Lepin Bros., Montreal, $167; British-
American Import Co., Montreal, $164; Charles A. Thompson
and Co.. Montreal, $295; Royal Shirt and Overall Co., Mont-
real. $210; The Bagley and Wright Mfg. Co., Montreal, $536;
A. B. Boak and Co.g Halifax, $113; Bloomfield Bros., Mont-
real, $162; \W. Vineberg and Co., Montreal, $299; Levitt Bros.,
Montreal, $403; Gauvredu, Beaudry and e, Quebec, $299;
.. Millman $176; Canadian Jewellery and Importing Co.,
Montreal, $130; Lamontagne. Limited. Montreal, $80; J. H.
Larochelle. Quebee, $600; Kellert and Sons, Montreal. $233;
The Excelsior Cloak C(o., Montreal $ 3 Sovereign  Mitt,
Glove and Robe Co., Ltd., of Ontario. $118; M. L. Morris,
Montreal, $102; Berman Bros. and Co.. Montreal, $170: Do-
minion Clothing Co.. Montreal, $161: Eclipse Manufacturing
and Importing Co., Hawkesbury, $217; Aboud and Bossamra,
Montreal, $271: M. Harris and Son., Montreal, $146; .J. Eve-
leigh and Co.. Ltd., Montreal. $42; Montreal Waterproof
Clothing C'o.. Montreal. $500; .J. Cohen and (Co.. Montreal,
$386G: Abdelnour and Bouzaine Importing Co., Montreal, $124;
1. W Jacobs and Co., Montreal, $209; Standard Cloak and
Nkirt Mfg. Co., Montreal, $208: Globe Suspender Co., Rock
Island, $32: Bargain Clothing ("o.. Montreal $318; G. Weston
Mte. Co.. Toronto, $46; W. 11. Thorne and Co.. Ttd.. St.
John. $24: Smith Bros. . Halifax. $57; J. (. Wilson and (o.,
Ltd.. Montreal, $17; Livingstone Manufacturing Co., Montreal,
STz and the Tampa, Cigar Co., of St. John. NB.: W. M.
Crofts and Sons of Toronto, and W. S. Loggie and Co., Ltd.,
of Chatham. whose claims are undetermined.

I'he above gencerously spread favours are rather creditable
for one whose rating was “nihil est.” But when one merchant
15 known to sell a customer. others are often too ready to
follow suit. The applicant informs the anxious wholesaler

that he buys from so and so, who. on being rung up. confirms

1t.— Well. .lohn, if so and so sells him. T faney we ean  risk
7 and thus the way is paved for a long schedule of liabilities
some day. It means. however. so much off the legitimate

demand from consumers and serious injury to wholesale houses
and vetailers who must pay full value for their supplies.

/ ADVANCE IN PRICES.

I'he Textile Merveury of Manchester discourses on the sub-
juet thus:

Not a few commereial prophets have ventured the prediction
that the present is to be a year of high prices. The saying im-
phies dearness in what one has to buy, perhaps more certainly
than ample payment for what one has to sell. In a year m
which prices proiise to he high. buying must be more than
ordinarily forethoughtful and prudent.  We cannot all face
the imminent probability of an advance in prices with the sang-
froid of ths typical nort h-country credit-draper. The travel-
lev's assurance that the {in e is a good cne to lay, in larger
stock leaves him unmoved. He is glad to hear that prices will
Increase; trade is usually good when materials are up: and he
will get his profit notwithstanding. That is not the attitude
the manufacturer can cultivate, and the impending advance
i coal will doubtless exercise an important influence on his
mind .

I'he recent decision of the Northumberland, Durham, and
West Yorkshire coal-owners to raise the price of all manufac-
taring coal and slack by one shillinng a ton on February 1
Was one of the earliest verifications of the words of the pro-
Phets.  The cost of steam is the foundational charge in every
Process, and an increase of 10 or 15 per cent. in that item will
remind steam-raisers smartly of the need of careful judgment

In making contracts for coal. The position of coal-sellers has
been strengthening for some months back, and the strong de-
mand for home and foreign account, coupled with ‘the increase
in miners’ wages and the higher price of mining supplies, has-
emboldened owners to throw down their ultimatum. As to
the permanence of these conditions, it is for each to satisfy
himself; and if their continuance seems likly. there will be
the more reason for investigating the merits of economizing
devices. Doubtless the advance is notified now for strategical
purposes—for the annual wrestling match between colliery
owuers and the gas and railway /companies is about to be held,
and the issue of that conflict will largely determine the course
of prices for the year. Of course a rise in coal can only be
looked on as the precursor of advances in numerous other
commodities on which manufacturing depends. and an eve to
requirements in them is pereniptorily demanded .

FIRE RECORD.

Fire destroyed the parish church at St. Aime Richelieu, Que.,
Feb. 14,  Loss, $75.000.

The carriage factory and residence of J. Luhvl}e. Pont Viau,
Que., were burned Feb. 14. Loss, $46.000. /

The Queen’s Hotel block, Ridgetown, was burned Feb. 14.
Loss, $40.000.

I1re destroved T. 1.. Clarke and Co.’s premises, city. Friday
last.  Loss, $5,000

The lead works of Jas. Robertson Co., William Street, city,
was destroyed by fire Friday last; valuable designs being de-
stroyed.  Loss, $60 000

The Canadian Pacitie Railway station. Vancouver, was
seriously damaged by fire on Sunday last.
mated at about $20.000.

The loss is esti-

Mr. J. 8. Pelton, representing the New York Life Ins,
Co. in Ottawa. has been appointed manager for the company
in Montreal, in succession to Mr. G. F. Johnston. This ap-
pointment was foreshadowed in the Journal of Com-
merce of Jan. 11th, 1907,

/ CORRESPONDENCE.

/ /
A DENIAL FROM MACLEOD. ALBERTA,

Canadian Journal of Commerce. Montreal,

SIrs.—A number of articles have appdared in leading dailies,

Stipposed to have emanated from the Macleod correspondent of
the Free Press. These articles are to the effect that thous-
ands of head of cattle are dying in the immediate vicinity of

the town.  The Board of Trade feel it to be their duty to pub-

lish the actual state of affairs existent at the present time,
as it is felt that these reports ate liable to h
elfeet upon the standing of the .town,

ave a deleterious
/
Lt is true that a number of cattle have died in the neigh-

bourhood, though the actual number does not exceed three or
four hundred. These cattle have drifted from points north and

east of the town in the last stages of exhaustion, in the ma-

JOrity of eases having come from distances of one to two hun-
dred miles.  The cattle within » radius of thirty miles of Mac-

leod are in excellent condition, the run(‘llr‘rilh;u'ing a suffi-

clency of feed, and the climate conditions being such that it
is but rarely necessary to feed the stock.
sradius mentioned are variously estimated at from 3 to 5 per
cent., which is not much in excess of the usual winter
all through the country. all ages of cattle being included .

The losses in the

losses

Yours, ete.,
E. FORSTER BROWN,

) Secretary Board of Trade.
Macleod, Albert. Feb. 9. 1907.
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Meetings, Reports, etc. '

CONFEDERATION TLIFE A\NS()('IA\'I‘IU‘,\'.

The Thirty-Fifth Annual Meeting of the Confederation Life
Association was held at the Head Office of the Company on
Tuesday, the 12th inst., at 2.30 p-m. There was a large at-
tendance of Policyholders,
()mnpnn.\‘.

The following report for the vear 1906 was presented :—

Agents and others interested in the

Your Directors beg to submit their Report for the year 1906.
and in doing so would offer their congratulations to the Policy-
holders and Shareholders on the very gratifying results at-
tained.

The past year. owing to the disturbing effect of the investi-
gations in New York. during 1905, and the appointment and
sittings of the Commission in Canada. was perhaps unprece-
dented in the existence of circumstances caleulated to restrict
the volume of new business, and also teifding to the lapsing
and surrender of existing policies. 1t will, therefore, be a
source of satisfaction that the new business of the vear not
only equalled that for 1905, but exceeded it; and that a very
satisfactory gain was made in the amount of insurande in
force.
come of the vear, as well as in other items. which will be seen

Very favourable increases were also made in the In-
from the following tabulated statement:—

Comparative Statement of Business for 1906.

Inc. 1906

1906.  over 1905.

Assets . FI1LO53.913 $ 853,834
Premium Income .. 1.521.298 141,244
Intérest Income .. . .. . 0 231.626 49.888

2,052.924
836271 §%

191,132

135.772

Total Income IR R TETET
CASH SURPLUS .. .. .. ... ... $

PAID TO POLICYHOLDERS:

Death Claims

. $ 359.731
Matured Endowments. 263.607
Annuities .. T 22.347
Surrendered Policies 81.560
Cash Profits. | 70.907

, SO B o

TOTAL PAID.. .. .. .. .. .. $ 798,152 x$ 39.723

Death Claims. Acerned Net .. .. .. .. § 400222

27.096
6.,436.141 13 3
6,067.879 65,757

42:119.316  2.619.166

Applications received

Policies Issued

Insurance in Foree

FINANCIAL STATEMENXTS.

The Financial Statements will be found to set out the actual
condition of the financial affairs of the Company at the close
of the year. These are duly attested by the Auditors, whose
Report will be found appended hercto.

VALUATION OF POLICY AND ANNUITY OBLIGATIONS.
The valuation has been made on the same basis as for the past
Particulars will be found duly set out in the re-

hereto.

BIX years,
port of the Actuary appended

The total claims arvising from deaths among the insured
lives. The net loss, after deducting Reserves at the credit of
policies falling in. was, as compared with 1905, greater by the
sum of $7.529.00. It will. therefore, be seen that the losses
by death continue to be very favourable, and largely within
the tabular expectation. The receipts from Interest and Rents
during the year exceeded the death claims by the sum of $131.-
075; while, taking into account the entire period of the Com-

X Decrease.

Pany’s existence, the Interest and Rents received exceed the
total /claims from deaths by the sum of $044,299. This fact
naturally points to the folowing important features: care jm
the selection of the lives insured, and equally careful atten-
tion to the class of security on which the moneys of the Com-
pany are invested.

OPENING FOR NEW BUSINESS IN GREAT BRITAIN.

Your Directors had the matter of opening for business in
Great Britain before them in the early part of the year; and
after careful consideration. and upon the report of the Manag-
g Director, who tirst visited Great Britain, decided to estab-
The Secretary subse-
view to complete ar-

lish a branch of the Company there.
quently went to Great Britain with a
rangements.  T'hese have been effected, and the mecessary de-
posit made. and organization has been fairly entered upon.

It was too late in the year to admit of much being done, but

"some 2ood business has already been secured. /

While favourable results ave anticipateéd. your Directors fully
realize that success will only result from patient and careful
effort.

HEAD

OFFICE BLOCK.

The favourable statement made in the last Annual Report
respecting the Head Office Building and adjoining could be
more than repeated now. were it deemed necessary .

During the year the building on the south-west corner of
Victora and Queen Streets was acquired by purchase—the
Company already being-owners of the ground.

The Board has at present under consideration the erection
of an eight-storey modern steel fire-proof to replace the one
purchased, extending north from the Head Office building to
Queen Street, having 4, frontage on that street of 44 feet, and
to be incorporated with the present Head Office building. It
is helieved this will further improve the rental value of the
Head Office building. affording, as it will. direct communica-
tions with Queen Street on the third and higher storeys.

Draft plans have been prepared for the proposed new build-
ing, which meclude increased vault rendered
absoiutely necessary to meet the needs of the Company’s
greatly enlarged business, and to provide for future expansion.
The expenditure that would be required to provide new vaults
in the basement of the present building. the only place avail-
able. which would be most inconvenient, and for other equally
necessary changes. if made alone, would. it is estimated, cost

accommodat ion,

a sum equal to one-fourth of the cost of the proposed build-
ing, which provides ample vault accommodation convenient to
the Company’s main oftice.

The erection of the building will only be undertaken when
the cost, and other conditions, have been fully considered.

VACANCY ON THE BOARD.

It is the sad duty of the Directors ln/ record the death. on
the first day of the present year, of their highly esteemed col-
league. the Honorable Sir William Howland, (.B..
K.C.M.GL, who filled the office of Vice-President during the
lirst two years of the Company, and that of President for the
foliowing long period of twenty-cight years, when he retired
O account of his advanced age. THe continued on the Board
as a Director, and attended meetings as late as November
Company. and his
memery will be long cherished by many of the Company’s
officers and employees for the Kindly consideration manifested
when brought into contaet with him.

Pearce

last.  He rendered valuable service to the

The vacancy on the Board caused by his
filled by the appointment of Mr. .John
Maedonald and Co..

death has Dbeen
Macdonald, of John

Wholesale Dy Goods Merchants, Toronto.

FIELD AND OFFICE STAFFS.
The Directors.

favourable

in closing their Report. are pleased to bear
testimony to the efficiency of the service rendered
by both the ¥Field and Office Staffs. Higher testimony to
these services could scarcely be given than is furnished by the
Reports and Statements now submitted,

All the Directors retire, but are eligible or re-election,

W. H. BEATTY.

President. Managing Director.

J. K. MACDONALD, =
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FINANCIAL STATEMENTS.

CASH STATEMENT.
RECEIPTS.

Net Ledger Assets, Dec. 31, 1905 ..

. $10,411,656.43
/

Premiums—

$ 205,501.20
1:284,671.36

41,628.37
$1,531.800.93

10,503.34
Interest .. .. .. .. .. .. .. .. .. $ 488.227.44
Rentg, Net: oo om sos s o nvs e 43.398.49

I'1est year
Renewal
AMNUILY  we e v v e e e

Less Re-assurances . .
1,521,297.59

Profit arising from the sale of
Sueunities, Neb o ww oo w5 w 84.127.47

$12,548.707 .42

DISBURSEMENTS.

To Poheyholders—

Death Claims .. .. .. .. .. .. $ 359.731.00
Endowments . . 263.606.55

Annuities .. . 22,346.57
Surrendered I‘ollues T R 81.560.29
Cash Profits .. .. .. .. .. .. .. 70,907 .19
—_ 8 798.151.60
Salaries and Travelling Expenses
of Officers, Agents and Employees ..
Government Taxes, License Fees, ete. ..

Commissions.

311,728.69

17.735.15

Soheitors” Fees ' .. .. .. .. .. .. L. L L L., 2.559.94
Postage .. .. So oot o w o o B % ew e 5 e s 5,784.65
Agency Expemses .. .. .. .. .. .. .. .. .. .. 1,766 .23
Medieal Expenses .. .. .. .. .. .. .. ... L. 14.002.18
General Expenses o aw e 11,469.19
Printing and Stationery .. .. . i 5% By 7,738.03
Advertising and Advertising thmatme wie s 8w 12,846.97
Rent. Light. Fuel and Caretaking ,. .. .. .. .. 17,486G.40
Furniture .. .. .. .. .0 0 L0 L0 L0 L L 3,196.28
Investment Expenses TR 6.347.76
Royal Commission ]‘\p(*nws o g 1.507.12
Dividends to Stockholders for one an(l one- ll’llf

years to Dec. 31. 1906 .. .. .. .. .. .. .. .. 22.500.00

Net Ledger Assets, Dec. 31, 1906 . . 11.313,887.23

$12.548.707 42

BALANCE SHEET. g
! ASSETS.

First Mortgage on Real Estate $4.990,130.73

3onds and Debentures . P G 3,392,255.78
Stoeks .. oL o e 421,968.51
Policies of other Companies .. .. .. .. .. .. .. 914.79
Real Estate, including Company’s Buildings at
Toronto and Winnipeg . . S 1,107.886.02
Loans on Stocks or other Collaterals .. .. .. 5.949. 64
Loans on Company’s Policies .. —— " 1.299.730.74
Sundry Items .. .. is s G e 3.355.00

Cash in Banks and at ”0.\41 thu' .. 101,192.91

$11,323.384.12
Less Premiums and Interest received, but not
credited, held in suspense .. .. .. .. .. .. .. 9.496.89

. $11.313,887.23
233,639.12

Net Ledger Assets (as per cash statement)
Interest Due and Accrued. .. o ¥ oy w B e
Net Outstanding and Deferred Premiums {Re-
Serve thereon included in the Liabilities)

396.889.76

$11.944.416.11

531,625.93

LIABILITIES.

Reserve Liability on Policies and Annuities - -
(Hm. 3, 3%, and 4Y, per cent.) . $10.816.796.00

Death Claims Accrued, not adjusted (including
Claim not admitted)

T 103,126.00
Present Value of Instalment Claims: Death and

Endowment, not yet due .. .. . ; 13.185.00
Present Value of Profits to Policy hnl(lelb apphed
in reduction of premiums not yet done... .. | 64.098 .00
Declared, Profits to Policyholders .. .. .. .. 1,916.05
Capital Stock Paid up .. 100,000'. 0@
General Expenses .. .. w e Gaye e 1 9,023.95

Cash Surplus above .xll L dbllltu (Company’s.

Standard) 836.271.11

%11,944.416.11

J. K. MACDONALD, Managing Director.

AUDITORS® REPORT. \

We have made a monthly audit (;/tlw Cash and Bank Aec-
counts, with the books and vouchors of the Confederation Life
Association. for the year ending December 31, 1906, checking
the securities and cash balances and verifying the Schedules
leading up to the Cash Statement and Balance Sheet, and we
hereby certify that the accompanying Cash Statement and
Balance Sheet bearing our signature are trué and correct
statements of the affairs of the Association to and at the date
named.

The books are well and accurately kept in all departments,
the securities are all accounted for, and all required informa-
tion has been fully and freely given.

R. F. SPENCE, F.C.A., “Can.”
A. C. NEFF, F.C.A.,
Auditors.

ACTUARY’S REPORT.

I beg to report that I have valued the outstanding Assur-
ance and Annuity obligations of the Association as at Decem-
ber 31, 1906, according to the basis stated below. and find the
llability thereunder as follows:—

Reserve.
Amount. Liability .
Assurances . $45,119,516 $10,624,093
Less Re-assurances. . 307,095 34.585

$44.812.421 $10,589.508

109  Annuities, amount of yearly

payment thereunder, $24.617. 217.288
Contingent Liabnlity .. .. .. .. .. 10.000

$10,816.796

‘T'otal Reserve Liability

The Institute of Actuaries Hm. Table of Mortality was em-
ployed with interest as follows:- /

For the outstanding insurance written in the years:—
1871 to 1895 inclusive, amounting to $16.560.36¢9. .41, per cent.
1896 to 1899 inclusive, amounting to  7.234.179..31, per cent.
1900 to 1906 inclusive, amounting to 21.324.968..3  per cent.
FFor all Annuities issued prior to January 1. 1906. 31/ per cent.,

and for those issued subsequently, 3 per cent.

W, O, MACDONALD. Actuary.
Toronto. January 3. 1907.

The report was unanimously adopted. and the following
Board of Directors elected:—W . 1]. ’walt_\‘. Esq.. W. D.
Matthews. Esq.. Frederick Wyld. Isq., K. Maedonald. Esq.,
Hon. James Young, 8. Nordheimer, Esq.. E. B. Osler, Eaq.. A.
McLean Howard. Esq.. Georgs Mitchell. la~(|.. D.R.Wilkie, Esq.,
William Whyte. Esq.. John Macdonald. Esq. At a subs:quent
meeting of the Board Mr. W, H. Beatty was re-elected Presi-
dent. and Messrs. W. D. Matthews and Frederick Wyld, Vice-
Presidents. ;

I'ull reports of the meeting are in the press and will shortly
be issued.

MONTREAL OFFICE: 174 St. James Street.
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Meetings, Repo'rts, &c.

THE SUN AND HASTINGS SAVINGS AND LOAN
COMPANY OF ONTARIO.

j .\{NNI'AL STATEMENT.
)
The *Eleventh Annual Meeting of the Sun and Hastings Sav-
ings and Loan Company, was held on Monday, 18th instant.
The President, W. Vandusen, Esq., occupied the chair. The
Directors’ Report and Financial Statement were submitted and
read by the Manager. from which the following extracts are

taken, giving substantially the standing and condition of the

Company at the present time:

$1.215.599.05
1,193,112.77
037,340.22
73,000.00
100.376.10

Total Assets, December, 1906

Total Mortgage Loans and Secured Investments
Paid-up Capital Stock

Reserve and Contingent Fund ..

Net Income from Investments

There was added to the Reserve Fund from the Profits of the
year 1906. $15,000. The usual dividend of 6 per cent. per an-
num, payabla half-yearly, upon the Capital Stock of the

Company, was paid during the year.

AN "INDEPENDENT AUDIT” was made in September last,
at the suggestion of the Company’s Agents in Edinburgh,
Scotland, Messrs. Purves and Aitken, the audit being made by
Messrs. Riddell and Stead. Chartered Accountants, of Mont-
real. and Mr. J. Maxtone Gyraham, Chartered Accountant, of
Idimburgh, Scotland.  Their Report fully corroborates the
Company’'s audited statement and is another evidence-of the
solid financial standing of the Company. The original Report
is on file at the Company’s office, Toronto, also Edinburgh,

Sceotland, and may be seen by parties interested.

I'he Board of Directors and Officers as elected for the present
Year are: President, Whitford Vandusen.  sq.;  Vice-Presi-
(I‘«-nl, Ambrose Kent, Esq.: Managing Director. W. Pemberton
Page, Fsqo W10 T Gilmom, M.Do, B WL Aikins . M.D., To-
ronto; /Sir Mackenzie Bowell, K.C. MG, Rey. Amos Camrp-

bell. Belleville: AW, W), Faweett, Isq.. Brussels. Solicitor, H.
1

H. Dewart, K.C

BUSINESS DIFFICULTIES.

A number of small failures are reported from Ontario. in-
cluding Edwin Owens, grocer, Bracebridge; H. Birks. drugs,
Cardinal; Angus Lua..ude, hotel, Cornwall; W, 1. Coulthard.
tinsmith, Galt: Consmmers’ Coal Co., Ltd.. Toronto: Wm. Pat-
ton, builder. London; Nelson MceBride, general store. North-
brock: MeCall Bros., hakers, Owen Sound: .J. \W. Heald, fruit
and produce. Port Arthue; Morvis and Co., Sudbury; W.o AL
MeMaster. trader, Havelock: Do AL Alward, merchant. Hough-
ton: Peter Anderson, men’s furnishings, Toronto: N. ('. Royee
and Son. implements, Walkerton.  Walker Bros., shoes, Port
Hope. have compromised at 72t,¢ on the dollar. Jas. MecLean,
woollen mills and general store, Pembroke. is offering to com-
promise.  The stock of 1. Miller, new and second hand goods,
Ottawa has been sold.  The effects of F. X. Juneau, tailor,
Ottawa  were  recently  put under seizure. A winding-
up order hasx been granted against the Fielding Chemi-
cal Co., Ltd.. Guelph. A meeting of the ereditors of Geo.
Thomas. confectioner, Cornwall, was recently held. The stock
of Munce and Dashwood. traders, Cheapside, is to be sold. also
that of Peter Anderscn. men’s furnishings, Toronto. J. .J.
Benson, general store. Lemieux, is offering 35¢ on the dollar.

In this Province. Francois. Laroche, harness, Hull, offers a
compromise of 40c on the dollar. The Bijou Francais, a small
east end theatre, has assigned. A demand of assignment has
been made on Solomon Leavitt, trader, city. Mrs. M, L. A,
Lemieux, millinery, Murray Bay, is offering a compromise of
40c on the dollar. J. E. Paquin, trader. Normandin, has ob-
tained an extension. Arthur Raymond, general store, Riviere
du Loup Station, has assigned. E. Decelles, dry goods, Farn-
ham. has consented to assign. - A demand of assignment has
been made on J. D. Thompson and Co., general store, Buck-
ingham. A. D. Armand, hardware, city, has assigned. A
petition for a winding-up order has been granted against the
Bodes Gum Co., Ltd., city. P. Bruneau, grocer, city, is
offering 35¢ on the dollar, cash. The premises of La Keina
Shirt Mfg. Co., city, are under seizure, and the proprietor, who
was an Italian doing business in a small way, is an absentee.
S. and M. Tabah. dry goods, city, are offering to compromise,
Odilon Desallier, general;store. St. Norbert, has assigned.

I'rom the North-West it is reported that O'Conner and Me-
Lean, plumbers. Brandon, are in difficulty. The business of
Finklestein and Co.. general store, /Fenlon, Sask., is being
wound up by creditors. K. S. Walker. jeweller. (‘algary, has
assigned.  MeKay and Currie, general store, Salmon Arm, B.C,,
have failed.  The Vancouver Store Fixtures C'o., Vancouver,
has ceased business.,

2. W. Patterson. dry goods, St. John, N.B., offers 12¢ on
the dollar.  Miss C. Creighton, millinery, Chatham, has as-
signed .

A petition for a winding-up order has been granted against
the Fwart Co., Ltd., city and John Hyvde has been named pro-
visional liquidator. The company conducted an ice and coal
business on Murray Street and at Verdun at which latter point
they had 88,000 feet of land and buildings. The total assets
including real estate, tools. machinery, rolling stoek, ete.,
reach about $48.000.  Liabilities include special advances $20.-
000; bills payable $3,296; open aceounts $3,635; total $26.931;

“surplus $20.458. Capital stock paid-up $42.975; impairment of

capital $22.516.

Creditors of the Atlas Loan Co., St. Thomas Ont., will re-
ceive a dividend of forty-seven cents on the dollar.

Commercial failures this weekl in the United States. as re-
ported by Dun and (o, are 229. against 243 last week, 285 the
preceding week and 241 the corresponding week last vear.
Failures in Canada number 28, apainst 30 last week, 25 the
preceding week and 33 last yvear. Of failures this week in the
United States. 80 were in the East. 80 South. 48 West, and 21
in the Pacifie States. and 71 report liabilities of $5.000 or
more.  Liabilities of commercial failures reported for Febru-
ary to date are $2.264.649, compared with $4.400.687. a vear

ago.

THe boot and shoe warehouse of Daoust and Lalonde. St.
Paul Street, city. was gutted by fire Wednesday.  Loss,
$100,000,

The Metropolitan Bank.

CAPITAL. PAID-UP... $1,000,000
RESERVE FUND, 1,000,000
8.J. MOORE, President ., | W D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;
Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streefs,
Queen 3t. W, and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MeCaul Sts,
40-46 King S§t, W,
Agincou-t Cobourg North Augusta
Amelriashurg East Toronto Petrolia
Bancroft Klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth Sntton West
Brussels Milton Wellington
CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland,
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bank of Commerce. .
Merchants Bank of Ca:ada.

BONDS.

Bell Telephone Co
Can. Colored Cott
Dominion Coal C:

Dominion Cotton ¢

Dominion Iron & 8
Dom. Textie Serie
Do. B. 2. oo o

Do. C. .. oo &
Do: Di, 55 sei s
Wovan Elgetric R
Lake of Woods Mi

Laurentide Paper
Mexican Electric |

Mexican Light & 1
Montreal Lt. H. &

Mont, Street Ry. (
NN Nteet & Coal

Ogilvie Milling Ce.

-
Price Bros, .
Sao Paulo .. ..

Winnipeg Electric,
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Central America
West Indies. .
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Hull, offers a
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 Stocks, Bonds and Securities dealt in on the Montreal Stock:Exchange.

Interest Date of o
ssignme : e of Quotations,
3signment has BONDS. per Amount Interest due. Interest payable at: Feb 21 REMARKS.
rs. M. L. A, annum. outst’ding. . / Redemption. Ask. Bid
compromise of Bell Telephone Co. 5 $2000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925
andin, has ob- Can. Colored Cotton Co 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal. Montreal .. 2 April, 1912
2 . Dominion Coal Co. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montrcal .. 1 April, 1940 994 Redeemable at 106 & Int.
store, Riviere ) after May 1, 1910.
v goods, Farn- Dominion Cotton Co. 6 1,354,000 1Jan. 1 July .. .. 1 Jan., 1922 97 95!
ssiognment has Dominion Iron &_Steel Co. . 5 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 78} 774
S Dom. Textue Series A. .. .. 6 758,500 1 Mch; 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 94 91 Redeemable at 110 & Int,
1 store, Buck- Do: B: 55 v s oo a6 1,162,000 - 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 914  Redeemable at par after
nead 5 yvears.
assigned. A Do. C. .. . o e ] 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 94 91} Redeemable at 105 & Int.
d against the T T 450,000 1 Mch. I Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 ... Redeemable at 105 & Int.
cer, city. is Hivan o Elgetric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York ., 1 Feb. 1952 93
£ 1 i\. 3 Lake of Woods Mill. Co, .. [ 1.%.000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923
} of La Relna Laurentide Paper Co, .. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan, 1920
roprietor. who Mexican Electric Light Ce. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. /,1 July, 1935 80
, an absentee. Mexican Light & Power Co. 5 12.000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933
- Montreal Lt. H. & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 Redeemable at 105 & Int.
) compromise, after 1912.
assigned Mont, Street Ry. Co. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 104 :
: NN Steel & Coal Ce. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova &om, Hontrea] /
nner and Me- or Toronto .. .. 1 July, 1951 v o 108
e business of Ogilvie Milling Co. .. .. .. 6 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 116  Redecmable at 115 & Int.
k., is being . after 1912. .
Price Bros, .. .. .. .. .. 6 1,000,000 1 June 1 DeC. .. ve vv 20 v we e ew ee .. 1 June, 1925 o Redeemable at 105 & Int.
Calgary, has 820 Paulo .. v. .. vu e .. B 6,000,000 1 June 1 Dec. C.B. of C. London National
= ) ve et ee ee .o 1 June, 1929 94 04}
on Arm, B.C Trust Co. for 1 June, 1 ] 8
Vancouver Winnipeg Electric. .. .. .. & 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 105
&8 L 7 ’

!

offers 12c¢ on BRITISH COTTON TRADE.

The large expansion in the value of British shipments of cot-
ham, has as- . ¢ /

ton yarn and piece goods, amounting to no less than $36,944,-
kxports of British cotton piece goods during the calendar

inted against 278. was due to a far greater extent to higher prices than to

n named pro-
ice and coal

year 1906 show an increase as compared with 1905 of $22.277.-
300. the total exports for the year being valued at $366,908.200.
The exports of cotton manufactures other than piece goods, in-

an increase in the quantities shipped. The advance in lthe
quantity of yarns exported was 1.1 per cent. and in value

1 latter point
- total assets
stock, ete.,

14.7 per cent., and while piece goods increased in quantity by
no more than 1 per cent., the rise in the value of the exports
of these articles was 6.4 per cent.

chiding yarn, were valued at $117.815,700 in 1906, making the
total exports of cotton ‘manufactures $484,723,900 for that
Year.
dvances $20,- The
otal $26.931;
npairment of

British cotton goods industry, taking into account all

the interests involved—ecapital, labour, transportation, distri-

bution of the trade, ete.—is, perhaps, the most complete branch

of industry in the world. —The Bank of Toronto has opened a branch at Colborne,
The following statement has been prepared by the U.S. Ont.

Burcan of Manufactures, from British official returns, showing

the exports by country and prices per yard:

nt., will re-
lar.
‘tates. as re- o
veek, 285 the
last vear.
week, 25 the
week in the
Vest, and 21 Asia—

Price per yard.
1905.  1906.
Cents. Cents.

FINANCIAL

/MMARY.

Whither Exported. Montreal, February 21, 1907.

£ $3.000 or Britigh India .. .. .. .. .. ... 1.65 4.68 Dullness still prevails in the loeal stock market. The only
1 for Febru- China and Hong ]\(),,g._ T 6.21 '6.96  transactions of moment during the week were the sale of 2,813
.687. a year A other Asia. o o0 L0 L 0L L oy 5.31 5.77 shares of Nova Scotia Steel at between 72 to 82, closing firm;
’ - Iron. common, 1261 shares at about 21 to 22, with quiet de-
\veragy e 204 mand; C.P.R.. 775 shaves at from 1837 to 1883, . Sovereign
alonde: St. \meriea—— T Bank was more active at about recent quotations. some 400

lay. Loss, / shares having changed owners at about 131 to 132.
Novth Ameriea. .. .. .. .. ... ... .. .. 11.64  11.00 The subjoined table contains the total transactions and

Central .\Alllt'l'i(‘z\ sei WY we ww W mWE 5h B 8 Y 4.41 A-18  prices since our last issue.

_———_— :\‘.,11 “\“,[,:::“‘ ;:; (':(])g Money remiins unchanged here and in England.
B B In New York, money on call firm; highest. 514, per cent.;
AWOrage .. .. oL oo e e 6.47 G.86 lowest. 3 1,per cent.; ruling rate. 5 per cent.: last loan, 31,
* —— per cent.; closing bids, 3 per cent.;~offered at 315, per cent.
4’\:’,],]‘]:3:“ é ;’5 ::;);;' Time loans stronger: 60 days. 514 sto 53, per cent.; 90 days,
- !::ln;’in‘. o " ‘. '7'” ‘%lh 51, per cent.; 6 months. 51, per cent. Prime mercantile
Notdesignated Lo 6. 44 G.45 Paper. 53 to 674 per cent. Sterling exchange shft at 4.84.45
—ficn ——  t04.84.50 for demand and at 4.80.30 to 4.80.35 for 60 day blls.
Average .. .. .. ... ... ... L. 5.56 5.86  Posted rates 4.811,"'and 4.851,. Commercial bills. 4.801/.

— T Bar silver, 683,. Mexican dollars 531/, Government bonds

steady; railroad bonds easy.

\'M\\it]ht-xndilm the general increasé of $22.277.300 in 1906,

4+ a i ‘o Q :‘ B ar ¢ 1 oT. S - :‘:1 ‘
the exports to China show a decrease of $4.576.200 as compared liondon, Spanish 4's, 95. Bar silver, steady; 3 -16d per
With the exports of 1905. This decrease was due to an intlated ounce.  Money, 41, to 43, per cent. Discount rates:—Short

“xport of plain piece goods to China in 1905 and the dull mar-
Kets of 1906, as already explained in reports from r~onsular
officers and special agents. The {otal exports of British piece
goods of all kinds to China in 1903 and 1904 were $27.390.600
and $37.232.700, respectively, against $49.624.000 and $45048,. ln exc.
700 in 1905 and 1906. money.

3 months” bills, 43, to 4 13-16 per ecent.
Madrid, 9.00;
2.00. Paris exchange on London 25 franes 28 centimes; Der-

Consols 86 9-16 for

bills 474 per cent.;

Gold premiums are quoted as follows: Lisbon

on London 20 marks 513, pfgs.

and 86 11-16 for account.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

. , Percentage Par Market Dividend Prices per
i ~ < Capital Capital Reserve of Rest value value last Dates of Div'd. cent. on par
. paid-up. Fund. to paid-up per of one 6 mos, Feb. 21
BANKS. = S subscribed, Cabital. share. share.
$ $ $ $

British North America .. oo oo 4,860,660 4,860,606 2,141,333 43.99 243 360 85 3 Apnl Oct. 148}

Uan. Bank of Commerce .. .. .. 10,000,000 (00 © 5 L0eLe0 £0.00 5 8300 3% June Dec. 179/ 176

Crown Bank of Canada < 934,900 885,625 S b dem e 00 . . ol D 00 0 T oo A

Dominion .. .. .. .. .. .. .. .. .. 800,000  3.000,L00 3,900,600 130.00 3" Feb. May Aug. Nov.

Eastern Townships.. .. .. .. .. 2,940,900 2,932 690 1,560,000  63.4% 2* Jan. April July Oct, 165 161

Hamilton . s e os ae wer e se 2,500,000 2,500,000 2,500,00C 100,00 2%* Mch. June Sept. Dec.

Hoehelaga. .. o 5w ws we ee 3 2,000,000 2,000, 0v 1,4 00,000 *0 50 3% June Dec

Home wi ux o s s we as ww s 863,000 767,970 175,000 22.81 . es oo se ee or se se se

Imperial .. .. .. i et oee oee e .. 4,420,000 4,420,000 4,420,000 100.00 2%* Mch. June Sept. Dec

La Banque Nationale .. .. .. .. 1,500,000 1,500,000 600,000 40.00 3% May Nov.

Merchants .. .. .. ../ .. we +u .. 6,000,000 6,000,000 3,600,000  60.00 00 4 June Dec.

MetEopolitan <o <5 s w5 @5 o8 W @ 1,000,000 1,000,600 1,000,000 100.00 100 ........ 2* Jan. April July Oct.

MOISONB i oo on oe s ws o s we 3:000.000 3,000,000 3,000,000  100.00 w 2%* Jan. April July Oect, on

Montreal .. < o5 i se 56 @s 14,400,006 14,400,000 11,000,000  78.57 o 2%*  Mch. June Sept. Dec. 4

New Brunswick 5 653,500 620,940 1,024,644 165.01 00 3* Jan. April July Oct 272 271
/ NOTLHEIN 55 e .o o oo s o6 o6 1,211,000 880,197 [— yo se ee se se se sa ee ee

Nova SCotig .. .. .. vr ve oo e oa 3,000,000 3,000,100 5,200,000  175.00 2%* Jan. April July Oct

Ottawa .. .. .. .. .. e ee .. .. 3,000,000 3.00 0N 3,000,008 100 00 5 June Dec

People's Bank of N.B. .. .. .. . 180,000 180,000 180,000  100.00 160! «wwswsus 4 Jan, July

rrovincial Bank of Canada.. 829 287 100,000 1% Jan., July 3 e - misee

‘Quehec . 2,500,000 1,150,000 3% June Dec. 140 135.

Royul R T P ) 4.8 0 0 21*  Jan. April July Oct. 237 234 /

Sovereign. L. LT T T 3,998,600 1,250,790 12*  Feb. May Aug. Nov. 1324

standard ... .. .. L. .. .. a. .. .. 1,235950 1,318,453 3 Mar. June Sept, Dec. 5

St. Stephen's <. s o5 o o6 @ ws 200,000 47,500 2% April Oct.
St. Hyacinthe S G §F B 504,600 75,000 ‘ Feo. Aug.
Sterling .. .. .. .. .. te e te ee 771,300 0 W e & ve &8 ww
/ Toronto .. .. .. .. .. . 4,000,000 4,200,000 5 June Dee.
Traders 4,350,000 1,900,000 3% June Dec.

Union of Halifax s W o W@ 1,500,000 1,500,000 2* Feb. May Aug. Nov.
Union Bank of Canada .. .. .. 3,000,000 3,000,000 3% Feb. Aug.
United FEmpire Bank.. . 523,700 - 1,688 e 58 o o ARG
Western.. .. .. .. .. .. .. 550,000 550,000 3% April Oct.

* Quarterly.

The following is a comparative table of stock prices for MONTRIEAL WHOLESALE MARKETS.
the week ending February 21, 1907, as - compiled by Messrs. /
Mervedith and (o., Stock Brokers, Montreal:— Montreal, Thursday, Feb. 21, 1907.
STOCKS.
Last. Year The volume of business has been fair for the season of the
Banks: Sales. Highest. Lowest. Sale. ago. vear. The railways have beerl breaking up the snow blockades,
'€ 5 25 250 250 257 . ..
Afpftnenls o nx e v 2 254 ’ o > ) and a large movement of grain is reported between the west
Commere 5 177 177 177 1821/ © © 1
) red Cx i i i Sa 2 L. . P
Niéw: Moldoi 34 211 212 and the upper lake ports. but it is feared that it will be some
Molsons. . .. .. . oo 9 213 213 time before the handling of merchandise throughout the coun-
lastern Townships .. .. 56 1611, 162 /try will be equal to trade requirements. Travellers have been
Royal.. .. .. .. .. .. .. 12 287% 2379 226%  turning in numerous orders, especially im dry goods. clothing
*helag: ) 21/, s . 3 : 3
Hochiclign 101 o IA 1425 - and footwear. Prices of all staple lines of manufacture are
Novereign . 479 1313, 1301, 131 150 ) )
Nova Ncotia 6 2021, 2021, 2921, 2871, firm and good values continue to be made on farm produce.
Nova a. ..o ... 2921, 2921, 2921, 2871
British North America .. 1 1501, 1501, 150V, ‘I'he various mills and factories report many orders ahead, and
e are not accepting business except at full figures. The strong
AMiscellaneous: . L.
C \I ) 1883 1857, 1857 1731 tone of the market for pig iron continues to be a promising
‘an. Pacific. 775 883/ 857, 857, 3, . L . . _
Monti. St /I’\' ];.; /926G ' 221 a ""l/ feature. ‘There is no domestic in sight, while No. 1 Scotch
4 . o AV . e ce e we . —~— - -
Do. New 149 224 220 220 i %
Toronto St.. 318 1131, 11214 1131, 121 = —
Can, Convert. .. .. .. .. 35 601, 601, 601, .. /
Mont. Light. H. & Power 426 013, 90 01 931,
Winnipeg .. .. .. .. .. 5 180 1791 180 . l N l
NS Steel & Coal. L. 2813 82 72 6 a re ee es
Dom. Iron & Steel, com. 1261 22 213, y 32
Do Pref 240 aT 35 35 82 10 CENTS
! Dom. Coal, com, .. 115 Gly, A%, 598, 82
' Bell Telep.! Co. .. .. .. 119 1431, 14215 1421, 157 " ARSI' I lY
Laurentide Paper.. .. .. 25 90 90 90 ] /
Lawmventide. ptd. o0 o0 10 110 110 110 5 NT
Ogilvie. pfd. .. .. .. .. 18 121 120 121 e GE 8.
Mont, Cotton. .. .. .. 1 125 125 125 128
Xextile. pid. . o 260 08y 08 AR, 1059 The Best CIGARS that money, skill and nearly
ako of Woods 2 ( 991, J
Lake of Mools .. .. .. @0 a el " il half @ century’s experience can produce.
Lake of Woods. pfd... ‘42 112 112 112

Made and Guaranteed by

Bonds:

v Dom. Cotton .. .. .. .. 3500 0514, 95v, 951, 98 a
Can. Col. Cotton .. 5000 08 98 98 . S DaVlS & Sons
Dom. lron & Steel ...10,000 78y, 7N 78 86 = 4
Ogilvie R 2000 118 118 118 i MONTREAL. Qlle.
N.8. Steel & Coal. 1500 1083, 108 108, 1083/ ;
Textile D. .. .. .. .. 10,000 921, 921, 921,
Power .. .. .. .. .. .. 3000 98 98 98
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Prices per
cent. on par
Feb. 21
Ask. Bid
ceen 1483
179/ %6
165 161
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140 135
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from store is quoted at $26. and English from $24 to $24.50.
In spite of severe weather conditions, the railway/ earnings of
the continent for the first week of February averaged 2.6 per
cent. larger than last year.

ASHES.—Firm, but quiet. Pearls $6.50 to $7.50; first pots
$5.75 to $5.85 and seconds $5 to $5.10

BACON . — London, Bristol and Liverpool cable reports all
note a weaker market for Canadian bacon. London declined
Is to 2s. quoting 52s to 57s; Bristol was lower at 54s {o 38s.

and Liverpool declined 2s to 4s, the price there being 53s to 58s.

BEANS.—Market quiet and steady. Choice prime in jobbing
lots ¥1.30 to $1.35; and car lots at $1.271, to $1.30 per bush.

BUTTER.—There is a firm market. and a good steady move-
ment.  Choicest is firm at 25¢ to 251,e and medium at 24c to
241,00 volls 22¢ to 23c. Ordinary dairy 1914,c¢ to 23ec.

CUHKEESE. —This market is e.\'wvtiunally strong, with sellers
asking 13%¢ to 14c¢.  Liverpool cables are up to G6s for finest
Canadian white, and 68s for coloured. Stocks are light in
London, with business doing in Canada at 65s to 67s. Can-
adian is strong at Bristol at 62s to 68s.

DRERSED
Busimess in

POULTRY.—Quiet/ demand at steady prices.
turkeys at 12¢ to 14c¢; chickens 9e . to
12¢; fowls 7e to 10c; geese 9¢ to 10Y4c and ducks 9¢ to 1le.
The inside prices are for frozen and stale stock.

DRY GOODS.—Travellers continue to do well on the road,
in spite of changeable unpleasant weather conditions. Pay-
ments have been up to the average both from city and coun-
tryv. Prices of domestic lines are exceptionally firm with indi-
cations that they will further mmprove, if anything.  The
mills are doing well, and are not able to satisfy customers
with deliveries.  Their annual earnings are a decided contrast
with what they were some years ago. and another mill with
lavee capital threatens to take the field.  Meantime. prices
are stitfly maintained for all lines of domestic and

goods |

foreign
New York cotton futures closed steady; closing bids:
February, 9.11¢; Mareh 9.18c; April 9.26¢; May $9.36c; June,
D 43c: July, 9.47¢; August. 9.47c¢; September, 9.53¢; October
9.77¢: December. 9.85¢; January, 10.01le.
middhing uplands. 11.00¢; do.. Gulf, 11.23¢. Liverpool. closing
cotton. spot in fair demand: prices unchanged to 4 points
hgher: American middlings. 5.71d; good ordinary. 5.23d; or-
dinary 4.99d.  An advance of one-eighth to one-sixteenth of a
cont per vard in prints, according to style, went into effect in
British markets last Monday.

Spot closed steady :

FGGS. Seleeted sold at
28¢ to 20¢: No. 1 fall gathered. cold storage, 26e to 27¢; sum-

mer gathered at 24¢ to 25¢, and city limed at 24¢ to 25c.

An active business at firm prices.

FLOUR.-—A fair business in spring wheat grades of flour.
Demand seems to be improving somewhat.  Choice spring
wheat patents, $4.50 to $4.60; seconds $4: winter wheat pa-
tents 4 to $4.15: straight rollers $3.55 to $3.65; do.. in bags,
F1.60 to $1.70: extras $1.45 to $1.55.

FISH. —The demand has been good, and prices are firm
Fresh haddock, in
per 1b., 33,c; less than case, per 1b., 4¢; frozen
codfish. cases, 250 to 300 Ibs., 314c; less than case. 3%c: frozen
steak cod. large (heads off). cases 300 Ibs.. 41,¢; less than case,
5¢; B. C. red salmon 8%4c to 9¢ in cases and less; frozen Qualla
silmon. 10 1bs. each, headless and dressed, case 250 lbs.. 7,c;
less than case 8¢; frozen No. 1 smelts, boxes 15 lbs. each, 81/¢;
frozen mackerel. fancy stock, 11c; frozen large herring, Haiifax,
60 Ihs. per 100. in Inls. 250 fish, $2.10: less than brls., $2.20;
frozen tom-cods. new. per barrel, $2.00. Salt and Pickled—
No. 1 lake trout. kegs 100 1bs., $5; No. 1 Labrador herrings,
bris., large and bright, $5.50; half brls.. $3.25; No. 1 Nova
Seotia herrings, brls., $5; half brls. $3. No. 1 choice mae-
kerel, in 20 1b. kitts. $1.75; No. 1 Labrador salmon. in bris.,
$12; in tierces, 300 Ibs., $16; in half brls., $6.50; large green

for desirable

300 Jhs,,

sorts. frozen cases,

/

cod in brls., per 200 lbs., $9.56; No. 1 green cod, medivm, in
brls., per 200 lbs., $7.50; No. 2 green cod, small, in brls., per
200 ibs.. $5.75. ' Prepared and Dried—Large dry cod bundles
112 Ibs.. $6.50; pure boneless cod, 20 lb. boxes, 2 1b. bricks,
per 1b., S¢; boneless cod, in 20 1b. boxes, 1 and 2 Ib. blocks,
per lb., 6¢; skinless cod, in 100 Ib. cases, per case. $5.50.
Smoked—Haddies. in 15 and 30 1b. boxes, per/lb., Te; kippered
herring, in half boxes. per half box, $1.20; smoked herring,
new, in small Loxes, per box, 11e; Yarmouth bloaters, 60 in
box, per box, $1.20; St. John bloaters. 100 in box, per box,
$1.20. Oysters and Lobsters—Malpeque shell oysters, per
Larrel, $9; standard bulk oysters, per imperial gallon, $1.40;
selects, bulk oysters. per imperial zallon. $1.60; paper pails,
per 100 pints size, $1; per 100 quarts size, $1.25; boiled lobsters,
medium size, per Ib., 15¢; live lobsters, medium size, per lIb.,
14c.

FURS.—The amount of business in progress has been satis-
factory. The winter supply of new furs is expected to be a
fair average and a gcod quality. Raw furs at  present
being actively traded in are quoted as follows:—Fisher,
northern and eastern, No. 1 dark, $7; brown $6; pale $5; terri-
tory and western $1 less; seconds, thirds ‘and fourths at usual
lower values. Red fox, No. 1 $2 to $3.50. Silver fox, No. 1
dark, $200; fair $1507 pale $100.  Cross fox,’No. 1 $5 to $10,
as to size and Lynx, No. 1, $3 to $7.
Marten, B.('., and similar. No. 1 dark, $10;
large brown and large pale $5. Territory and
Western. No. 1, $5 to $8; Ont. and Que., do., $4.50 to $6.
Mink. Halifax and Eastern, No. 1 large, $8: medium $5; small
$3.  Territory and Western, No. 1, $2.50 to $6. Muskrats,
Ont.. Que. and East., winter, 18¢ to 20c¢; fall 10¢ to 18c¢: kitts
2¢ to 5c; North-Western 8c to 15e; fall ,7¢ to 12¢ and kitts le
to 5¢. Otter, Labrador and N.E.. No. 1. large dark, $35;
medium dark, $25; small dark, $20; Territory and Western,
dark No. 1. large, $18; medium $15; small dark, $10. Rae-
coon, black. No. 1 large, $2.50; medium $2; pmall $1.50; dark

colour.

large,

No. 1, large. $1.75: medium $1.50; small $1.00: seconds.
thirds and fourths at lower walues. Skunk. prime, No 1, all
black, $1.75; short stripe $1.25; long stripe 50c, and broad

stripe 20c; unprime, No. 2. all black, £1; short stripe, T75e;
long stripe, 30c, and broad stripe 10c.  Culls worthless.
GRAIN.—The markets were weaker abroad. private cables
from Liverpool quoting . wheat 3d lower. The demand Avas
limited, and no new business was reported. The local oat
market was strong with a fair volume of business passing.
Ontario No. 2 white sold at 431,¢ to 44¢, No. 3 at 4214c to
43¢, and No. 4 at 41V,c to 42c per bushel, ex store. The de-
mand for American corn is fair with sales of new No. 3 yvellow
at 55c to 55%c per bushel, ex-store. Chicago wheat sold at
78¢ for May and Winnipeg advanced from 7814c to 79¢. The
movement of wheat in the Canadian west, is again asswning
large proportions, owing to the more favourable weather. and
more wheat is being shipped than ever before at this season.

GROCERIES.—For the season business has been fair and
prices arve steady to firm. A letter from London speaks of a
Sweep up in teas, and says there are no Ceylons under 15¢ and
no Indian under l4c. Kvaporated apples keep up in price, ahd
10¢ was refused for a fair sized lot.. Dealers are offering them
at 1lle and-12c. Fish of the cheaper sorts, such as herrings
have been moving out well. In a few weeks time there will
be an enquiry for goods for the railway construction camps,
and for the spring lumber drives. which will probably be ahead
of any former season.
sources, while country collections are only moderately good.
A good deal of hay and lumber has been sold at satisfactory
prices, which will give money returns later on, but in the
meantime the shortage of cars for delivery is keeping business
backward. Cable advices from Barbadoes reported the market
for molasses strong, and noted another advance in prices of
Ve per gallon. with sales at 17¢ to 17v4¢ per » gallon, includ-
ing puncheon. This makes a net rise of lc to 114c per gallon
on the opening figure. The strength of the market according
to mail advices received is to some extent due to the fact that
planters are having considerable trouble with the labourers,

Payments have been fair from city
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owing to the fact that they have been receiving hieh wages
on the Panama Canal, and expect to get the same on the plan-
tations. New York molasses, steady; New Orleans open ket-
New York sugar, raw, steady;
fanr refining. 27c; centrifugal, 96 test, 334c; molasses sugar
274¢.  Refined steady; No. 6, $4.30; No. 7 $4.25; No. 8 $4.20;
No. 9 $4.15; No. 10 $4.05; No. I1 $4; No. 12 $3.95; No. 13
$3.90: No. 14 $3.85; cubes $4.70. London, raw sugar, centri-
fugal 10s 3d; Beet sugar, February, 8s
10v,d. The market for coffee futures at New York made a
dechne of 5 to 10 points .owing to easier cables, somewhat

tle. good to choice, 37¢ to 48c.

muscovado 8s 9d.

heavier Brazilian receipts than expected, and rumours of dis-
Europe was
a seller of ghe late positions. and there was some scattering
Trading interests bought at
market
Sales were

satisfaction in Brazil with the valorization plan.

Liquidation of the near months.
the decline. but prices added to their loss and the
closed steady at a net decline of 10 to 15 points.
reported of '61.000 bags, including—NMarch at 5.50¢ to 5.53c.
May at 5.60c to 5.65¢. July at 5.70c, September at 5.80c to
5.8, November at 5.95c. December at 5.95c. and January
at 6.05c.  Spot about steady; Rio No. 7, 7c; Santos, No. 4.
8c.  Mild. quiet: Cordova. 9¢ to 121c.

HAY . —Market is quiet with supplies increasing. Prices here
are $13.50 to $14 for No. 1 timothy. 12.50 to $13 for No. 2
and $11.50 to %12 for clover mixed: pure clover $11 to $11.50
per ton in car lots.

HIDES & TALLOW.— Business moderate. Quotations for
fresh city stock:—No. 1 hides.1114¢: No. 2 hides. 1014¢; No.
3 hides. 914¢: No. L calfskins, per Ib., 12¢; No. 2 calfskins. per
Ib.. 10¢: lambskins, 95¢; No. 1 horsehides, each. $2: No. 2
horsehides. each. $1.50; tallow, rendered, per lb., 3¢ to 5¢; tal-
low. rough. per 1b.. 114¢ to 3c.

HONEY.—The enquiry has been poor, but prices hold firmer.
Extracted white clover comb. I1t45¢ to 12¢ per 1b.; in the comb
13V,e to 15¢: buckwheat 9¢ to 10¢: and extracted S1.c to 9e.

IRON AND HARDWARE.—A fair business is being done in
the chief lines of general hardware, prices of which arve firm.
Pig iron and metals are steady to firm. New York pig iron
18 steady: northern $23.50 to $26.25: southern $23 to £26.50.
Copper, firm, $25 to .25, Lead. steady. $6 to 6.30. Tin
easy: Straits, $41.871, to $42.1214; plated. easy. Spelter, firm:
domestic. $6.80 to $6.90.

LIVE STOCK.-—Recent cables from Liverpool and London
reported the markets for “Canadian cattle weaker. and prices
Yo per b, lower than a week ago at 1lc. A private cable
from Liverpool stated the market for Canadian cattle was
1114,c.  The
local market for cattle was strong. and prices advanced 14¢ per

easier, and prices Yie per 1h., lower at 1Mye to

Ib.; which was due to the fact #hat supplics were not in excess
Another feature was the demand for
export account. and some 200 head were hought at prices rang-

of the requirements.
ing from 41,¢ to 514¢ per 1b. for shipment to Manchester.
There was also a good demand for local consumption, and on

the whole an active trade was done. Choice beeves sold at 5¢

to 514c, good at 4%e to 43¢, fair at 4c to 414c, common at
3%ec to 3%ec, and inferior at 21c to 3¢ per Ib.  In hogs the
feeling was weaker/ and prices declined 10c por 100 Ibs.

NAVAL STORES.—Pine pitch, $3.75 brl.; pine tar, $4.50;
oakum, 4c¢ to 7c per lb.; coal tar, $4 brl.; roofing pitch, $1
per 100 Ibs.; cotton waste, coloured, 5¢c to 7c per lb.; white,
8c to 1lle. Rope:—S8isal 7-16 and upwards, 10%c; 34, 1lc;
3-16, 11%c. Manilla, 7-16 and larger, 15c; 34. 1514c; 14 and
5-16, 16e.  Lath yarn, 10c to 1014c. ,

OLLS & PAINTS.—Market unchanged and fairly active. Petro-
leum is unchanged and demand is lessening. Fish and mineral
oils keep firm, and pale seal is practically out of the market,
Turpentine benzine and gasoline have been called for in a job-
bing way to a fair extent. Leads, paints, putty and glasa
have held thcir own and in spite of the cold weather sales
continue larger than expected. London, Calcutta linseed,
Feb. and March 42s 414d. Sperm oil £34. Petroleum, American
refined. 6 13-16d; do. spirits, 73,d. Turpentine spirits, 51s 3d.
Rosin, American strained, 10s 9d; do. fine, 15s 6d. Antwerp,
petroleum, 20 francs 50 centimes.

POTATOES . -
the market, as dealers are careful about moving

The hard weather has again tended to stiffen
supplies.
Demand is fair at 80c in car lots, and 90¢ to /9.')(- in smaller
quantities. /

PROVISIONS. —The market was quiet and steady. Abat-
toir fresh killed hogs. $10 to $10.25, and country dressed’

light weights $9.25 to $9.50 per 100 Ibs. Heavy Can-
ada short cut mess pork in tierces, $32.00 to $32.50;
brls.  $21.50 to $23.50. Compound lard in tierces 375
Ibs., 9¢ to 10c; tubs 50 Ibs., parchment lined 91c
to 10%,c: kettle lard tierces 13c; pure lard tierces 113; to
12%,c. Hams. extra large sizes, 25 1bs., upwards, 13Yc to l4c;

large sizes, 18 to 25 lbs., 14c¢ to 15¢; medium sizes, 8eleoked

weights. 12 to 18 Ibs., 1414c to 15Y,c; extra small sizes, 8 to
12 Ibs., 15¢ to 15%c; English boneless breakfast bacon, 151,¢
to 16c: Wiltshire bacon backs, 15c¢.

WINES AND LIQUORS.—The winter trade has been satis-
factory. and prices are steady to firm. Imported ales and por-
ters are unchanged. but the local brewers have recently ad-
vanced prices of beer to the following level:—Hogsheads $14;
bris. $7; half brls. $3.50; quarter brls. $2; kegs $1. Bottled
goods are also firmer. Lager will now be quoted at 70 cents
a dozen pints, and 35 cents a half-dozen. For bottled ales the
prices will be 80 cents a dozen quarts, and 55 cents a dozet
pinty. y ’

WOOL. —The demand in this market is moderate,
with prices firm owing to the strong position abroad. Supplies
are not large. Dealers quote the following prices ior
wool, Montreal:—Canada fleece, tub /washed, 26 to 28c; Canada
fleece, in the grease, 18 to 20c; Canada pulled, brushed, 30c;
Canada, pulled, unbrushed, 27 to 29¢; pulled lamb’s, brushed, 30
to 32c¢; pulled lamb’s, unbrushed. 30c; North-West merinos 18
to 20c.

without extra charge.

It pays to use the best tools.

No. 7 HAND DRII_L.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work.
raises the spindle instantly ds soon as the feed is disengaged.
[ncomparably the best hand drill in the market, and also a
first-class wood-boring machine.
Weight 375 1bs.

A weighted lever

Fitted for power if desired /
Send for circular.

R. B. JARDINE & CO.,

HESPELER, ONT.

WHOLESA

DRUGS ANI
Acid Carbolic (

Broni/ Poiass
Camphor, Ref. ]
Camphor, Ref, o
Citric Acid .. .
Citrate Magnesis
Cocaine Hvd. oz
Copperas. per 10
QOream Tartar ..
Epsom Salts ..
Glycerine .. ..
Gum Arabic per
Gum Trag .. ..
Insect Powder 1p
Insect Powder pe
Menthol, b, .. .
Morphia .. .. ..
0il Peppermint I
Oil Lemon ..
Opium .. .. .. .,
Phosphorus .. ..
Oxalic Acid .. ..
Potash Bichromat
Potash Todide ..
Quinjne .. ., ..
Strychnine .. .. .
Tartaric Acid ..

Licorice.—

Stick. 4, 6, 8, 12,

boxes .. .o o
Acme Licorice Pe
Licorice Lozenges,

HEAVY CHEM

Bleaching Powder
Blue Vitriel .. ..
Brimstone ..
Canstic Soda .
Soda Ash .. .. ..
Soda Bicarb. ., .,
Sal. Soda .. .. ..
Sal Sida Concentrs

DY ESTUFFS—

Archil, con ., .,
Cuteh, v os. ve oo
Ex. Logwood ., ..
Chip Logwood ., .
Indiga (Bengal) ,.
Indigo Madras ., .
Gambier |,
Madder .

Sumae: ..o os we o o
Tin Crystals ., .

FISH—

Bloaters, per box .
Iluqllrr.u;-w Herrings
.abrador Herrin,

Mackerel, No. Z?S’bl
Mackerel, No. 2, on
Green Cod, No. )
srech Cod, large .
Ny Sa mer me lete
Larce Dry Gaspe p
Inion, brls, Lab, ]
Salmon, half brls, |
Nalmon. British Coly
Salmon, British Col
Boncless Fish s oo
Boneless Cod .. .o
Skinless Cod, case P
Loch Fyne Herrings,

FLOUR—

":i}\!t"s Royal Hous
L;:]_\u.-'s Glenora Pa
“hoice Spring Whea
Seconds ., g ..R
Winter Wheat Paten
Straight Roller ., ..

~tratght bags
Extras e

13}.1‘nd Oats )"
Cornmeal, bag ., ..
g}x;:m‘ in bags .. ..
ONorts, in bags ., .
Mouillje ., .Kﬂ

Do. St.ra'i'gh't‘

FARM PRODUCT

Butter—

Choicest Creamery ..
Under Grades, Cream
Townships Dairy ,, ,
\\nsgern Dafry:.... 2%
Ianitoba Dairy °..,.
Fresh Rells .
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Cutch ..
Chip Logwood ..
Indigo Madras .. .. ., ., oo

Madder .
Sumac: .. 0 e n e s oe
Tin Crystals .. .. ..

Bloaters, per box ..
Labrador Herrings .. ., .. ..
Labiador Herrings, half bels. . oo
Mackerel, No. 2, brls
Mackerel, No. 2, one-half barre] ..
Green Cod, No. 1

Salmon, half brls, .,

S
Salm

Skinless Cod, case
Lot

":i}\xt’fs Royal Household .. .. .
‘'eilvie’'s Glenora Patents ..

Choice Spring Wheat Patents.
Beconds .,

Winter Wheat
Straight Roller .

Rolied Oats ..
Cornmeal, bag .

Shorts,
Mouillie .,
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WH OLESAtE PRICES CURRENT.

Nagme of Article.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi .. .. ..
Aloes, CBDPE .. «¢ co oo oo oo oo oo
Alum .. ec oo o0 oo se se ee oo 4o
Borax, Xtlg o oo 2o e c0 o0 ee e
Broniy/ Poiass .. o s Jos we wa

Camphor, Ref. Rings .. .. .. ..
Camphor, Ref, o0z. ck. .. .. ..
Citrie Acld .. oo e oo o0
Citrate Magnesia 1b .. ..
Cocaine Hvd. oz. .. .. ..
Copperas. per 100 lbs. .. .. .
QOream Tartar .. .. .. ..
Epsom Salts .. ..
Glycerine .. .. ..
Gum Arabic per 1b.
Gum Trag .. ..
Insect Powder Ip. e v jwa
Insect Powder per keg, Ib. .
Menthol, 1b, .. .. .. .. .
Morphia 4. <0 co o0 00 ea
0il Peppermint 1b. .. .. ..
Oil Lemon .. S (on e e
ODIUM s i s o o8 oo o onie
Phosphorus .. .o ee o4 o0 vu ol ..
Oxalic Acid .. .. .0 4. ..
Potash Bichromate .. ..
Potash Todide .. .. .. .. ..
Quinine .. .. .. .. .. .. .. ..
Stryéhnine .. .. a0 w0 i a0 vl .. ..
Tartaric Acid o. o0 oo ee v vs we W

Licorice.—

Stick. 4, 6, 8, 12, & 16 to lb., 6 1b
DOXERI wn o wu ow e ae, sE e
Acme Licorice Pellets, cans .. .. ..
Licorice Lozenges, 1 & § 1b. cans ..

HEAVY CHEMICALS—

Bleaching Powder ..
Blue Vitriol ..
Brimstone ..
Canstic Soda
Soda Ash ..
Soda Bicarb. .,
Sal. Soda .. .. .. .. .. .. e e
Sal Suda Concentrated ..

DY ESTUFFS—

Archil, con ., ., s e ee e oe

Ex. Logwood ., .. e e

Indig (Bengal) .'.- .'.'

Gambier .

FISH—

*e es e e se .o
reen Cod, la o
\'-.\ ) ! rge A

i"r_v“(.‘;‘iispé. p.e.r qntl .
. brls. Lab. No. 1 .

men. British Columbia, bris, - .
British Columbia, half brls.
Joncless Fish . ®e 5o ee se s se ee

5 Codl vy su ua

Fyne Herrings, keg .. .. .

FLOUR—

Patents .. .. ., "], I

ran, in bags .,

in bags .. .... .. ..
Do.” " Straight Kolar oo >

FARM PRODUCTS—
Butter—
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i Tuckett's
Club
Special
Ciaars

A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s

THE SALES OF WHICH
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Established Half a Century.

JOEN_GARDNER & SONS

[nventors, Patentees and Sole Makers

of the

Simplex’ Silent SansageMaching,

—And—

By Her Majesty’s Royal Letters Patent.
Made for both Hand and Steam Power
—7These Machines are universally ae-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

/

utter.
WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers'’ Machinery,

On the Latest and Most Improved

Principles.

Registered ‘l'elegraphic Addresa: —
“SIMPLEX, BIRMINGHAM.”
lllustrated Price List and Full Par-
ticulars on application.

'SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,.

/ Mola.

SITTETY (TT . 0 1
Lovse Muse. .. .. ...... .. e et oo 009 12
Layers, London .. .. ., .. .. 800
Con. Cluster .,
Fxtra Dessert .. .. .. ., .. e e
Royal Buckingham ..

Va.encia ., . .

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale,

FARM PRODUCTS.—Con.—
Cheese— $c. S0
013} 0 14

. 0134014
.. 01340134

Finest Western white .. .. .. .. ..
Finest Western, coloured .. .. ..
Finest Eastern .. .. .. .. ..

Eggs—

Best Selecte: 028 029
Seconds . .... 026 027
Ll e oo Ge=s 024 02
No. 1 Candled se e
No. 2 Candled .. .. .. .. ..
Sundries—
Potatoes, per bag, of 90 Ibs, .. .o c.. 08 009
Honéy, White Ciover, comb .. .. .. 0 13 015
Honey, extracted .. “e es oo oo so oo 0 08} 0 104
/
Beans—
Prime .. .. .. .. ..., .. .. e oo 000 000
Best hand-picked .. ., .. .. es oo s« 130 135

GROCERIES— /
Sugars—

Standard Granulated, barrcls
Bags, 100 lbs, .. .., .. .. ..
Ex. Ground, in barrels .. ..
Ex Ground, in boxes .. ..
Powdwered, in barrels ..
Powdered, in boxes .. . .
Paris Lumps, in barrels .. e oo o
s Luiugs, in halt barrels .. .. .
. «d deuows .. .. .. .. .. .. 375
Molasses (Barbadoes) new .. ..
Molasses (Barbadoes) old .. .. .
Muia » in Dbarrels ., ., ..
ses in half barrels .. ., .. .. 0 334
Evaporated Apples .. .. .. .. 0 e 008 09

S CORdibbne ke
s 3

Raisins—

v % 0% d6 e e e 0 00
Vi.encia, Selected ,. .. TR 0.00
\alencia, Layers ..'.. .. .. . 0 00
Currants .... ..., 0084 0 09
s 8oileldl 40 vo o5 w6 DR
I'atras .. .. ., .
Vostizzas .. .. .. . /
Prunes, California = 009 011
P’runes, French . es e
Figs, in bags .. .. .. ., e v 0074008
Figs, new layers .. ., .. .. e oo 009 011

Rice—

Standard B. .. .. .. .. le ee 4o .. 325 33
Patna, per 100 1bs, .. .. .. .. .. .. 4 85 4 45
Burmah, per 100 lbs. .. .. oo wp e
Crystal Japan, per 100 lbs. .. .. oo oo
Carolina, Java .. .. .. .. e w8 s
Pot Barley, bag 98 Ibs. .. .. .. . 200225
Pearl Barley, per lb. .. ., .. .. .. * 0 08}
Tapioca, Pearl per 1b, .. ., .. .. .. 0075 0 08
Tapioca, Flake, per Ib. .., .. .. .. 007% 0 08
Corn, 2 1b. ting .." .. .. .. .. .. .. 0 92%
Peas, 2 Ib. HINE oo oo o 05 o5 se e 0 85
Salmon, 4 dozen case .. .. .. 0 95 1573
Tomatoes, per dozen .. .. . 1174
String Beans .. .. .. .. .. 08214 0 85
S /
Salt— =
Windsor 1 1b. bags, gross .. .. .. .. 150
8 1b. 100 bags in brl. .. .. .. 270
5 1b, 60 bags .. vv v0 ve e o 2 60
. . oo 3 50
.o oo 115
oo oo 0 60
5 bags .. .. 0 574
Butter Salt, bags, 200 1bs .. .. .. .. 155
bris. 280 1b8 o0 o0 e .. 210
Cheese Salt, bags, 200 Ibs, .. .. .o 1 56
brls, 280 Ibs. .. .. .. .. 210
Coffees—
Seal brand, 21b. CADS .. .. «0 .. .. 032
11b. DB o0 oo o oo o0 oo 0338
Old Government—Java. .. .. .. 0 31
Pure- Mool 3i" L. 00 oo Ko so oe 024
Pure Maracaibe .. 018
Pure Jamaica .. 0 17’
Pure Santos 0 17,
Fancy 018
Pure Rio .. .. 015
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WHOLESALE PRICES CURRENT.

Name of Article,

GROCERIES. — Contirued—

Teas—
Young llysons, common
Yowng llysons,
Japans .. ..
Cougou .. ..
Ceylon .
Indian .. ..

HARDWARE

Antimony .. .. .. ..
Tin: Block, L. & F.
Tin, Block, Straits, per b, .
Tin. Strips, per b, .. .. ..
Copper: Ingot, per Ib.

Cut Nail Schedule—

pc;r' 1 T

best grade .. .. .. .

Base price, per keg .. .. . -
404, 504, 6od, and TmI, \Al[l .o
Extyas—over and aboviee 304 o

Coil Chain—No. 6

Y inch o

516 inch .. .. .. ...

3 inch .. .. .. ...

7-16 inch vier 1min
«Coil Chain—No. % . .. .. .. .
9-16 ..
% ..

/ 3

T e
% and 1 inch .. .. ..

Galvanized Staples—

100 1b. box, 1% to 13
Bright, 1% to 1%

Galvanized Iroh—

Queen’s Head, or equal gauge 28 ..

Comet, do., 28 gauge

Iron Horse Shoes—

No. 2 and larger

No. 1

Bur ivou per 100 lbhs. L

Am. Sheet Steel, G ft. x 2
Am. Bheet Steel, ¢ ft. x

Am. Sheet Steel, 6 ft.

Am. Sheet Steel, ¢ ft.

Am. Sheet Steel, 6 ft. x

Am. Sheet Steel, 6 ft.

Boiler plate iron, 14 mch o
Boiler plate ron, 8-16 inch ..

Hcop Iron, base for 2 in. and
Band Canadian. 1 to 6 in.

Canada Plates—

Full Polish oo .o wn s
Ordinary . 52 shicets .. ..
Ordinary 60 sheets .. ..
Ordinary, 756 sheets .. ..
Black Iron Pipe, % inch
3 inch ..
1% inch ..
34 inch I
1 inch ..

114 inch ..

1% inch ..
Per 100 feet nett,

2
cast per Ib.,

and smaller. . -

W(,
basc of Band iron, smalle T 817¢,

oo

1

11T | R
Black hiamond ..

Stecl,
Steel, Spring, 100 Ibs. .. .. .. T
Bteel Tire 100 lbs. .. .. .. . oo
Steel, Sleigh snoe, 100 1bs. & e
Bteel. Toe Calk .. .. .. ., o ee
Steel, Machinery s e By wE ok @
Bteel, Harrow Tooth .. s s o5 oo s
Tin Plates
1C Coke, 14 x 20 .. .. oe
1C Charcoal, 14 x 20 .. .
1X Charcoal .. .. .. .. .. .. ..
Terne Plate 1C. 20 x 28 ..
Russian Sheet Iron .. .. oo se e
Lion & Crown, tinned sheets .. PR
22 and 24 gauge case lots .. .. .. ..
26 gauge .. . 55 T .
Lead: Pig, per 100 Ihs .o ve v
Sheet .. .
Shot, 100 lhq

Lead Pipe, per 100 lbs.

Zine—

Spelter, per 100 lbs.
Sheét zine .. o0 oo oo .

hu: 15 |;er cent

Wholesale.
$ c 8c

018

035
018 040
017 0236
017 0385
017 035

0 00

0-21

532888888

85

B N Y- 21

(N1
o
=)

4 566

5 50

7c per 1
less 5 p.c.

~
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1008
0073
2 60
40
25
06
85
56
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R. E. FINLEY,
CUT GLASS

Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to ("anadians under New

WM. HUTTON & SON |

—Manufacturing—
CUTLERS and SILVERSMITHS

‘‘CROSS
ARROW '

BRAND

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :

417 and 419 Lindsay Building
MONTREAL.
/

QM. J. Grant, Manageﬂj

TYRES/ TYRES !/

1984 list of Tyres and Accessories now ready on
application. Speclal Offer of Beaded
Edeed Covers. for replacements.

18t quality §/= 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired - on Covers, licensed by Dunlop Tyre Co.
Pie each. Special Quotations for Quantities.

e
JOHN B. PARKES & CO,,
Bradford 8t., BIRMINGHAM, Eng.

WHOLESALE PRICES GURRENT,

Name of Article, . .

V\/\ol-lq.

18 to 20 gaugce

HARDWARE.—CON.—

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge ..

22 to 24 gauge ..
26 gauge .. ..
28 gauge ..

Wire—

Plain galvanized, No. 5 .
do do No. 6
do do . 9 .
do do . 10.
do do
do do
do do
do do
do do
do do

Barbed Wire
Spring Wire,
Net extra.

i)’orh A]l)(-). 1.2‘5 i

o s s o
fe e

Iron and Ste:] Wire, plain, 6 to 9 .,
/
ROPE—

Sisal, base .. . ee oc oo
do 7-16 and Lp ee oo oo
do 3% 3 ce ee e
do 38.16 . wn P e e

Manilla, 7-16 and lzugex e e e i e

do 3-8. o
do 14 to 5-1
Lath yarn .. .. .. .. ..

WIRE NAILS—

2d exXtra sv o v s

2d f extra .. .. .. ..

3d extra . 50 eir
4d and bd extra .. .
6d and 7d extra .. .. ..
8d and 9d extra .. .. ..
10d and 12d extra .. ..
16d and 20d extra ..

20d to 60d extra .. .. .. ..

Base ....

BUILDING: PAPER—

Dry Sheeting, roll ..
Tarred Sheeting, roll

HIDES—

Monireal Green Hides—

Montreal, No. 1
Montreal, No. 2
Montreal No; 8 i o

Tanners pay »1 extra lor sorted

and inspected.
Sheepskins ..
Clips .. .
Spring La
Calfskins, No. 1 ..
Calfskins, No. 2 .. .. ..
Horse llirles “o es oo @0

LEATHER—
No."1, B. A. Sole .. ., .

hq\ins. each o o e

No. 2] B, A. Sole .. .. .. 0.."

blaughlel No. 1 ..

nghl medium and heavy .
No. 2 .

Harness .. .. o o
Upper, heavy oo we
Upper, light ..

Grained Upper ..

Scotch Grain .. .

Kip Skins, l‘xench

English .. . o o ‘..
Canada Kip o We @ o

Hemlock Calf .. .. .. ..
Hemlock, Light

French Calf .

Splits,
Splits, heavy ..
Splits, small.

Leather Board, Cnnadu g

Enamelled Cow per ft.
Pebble Grain .. .. ..
Glove Grain .
B. Calf

Brmh (Cow.) Kld h
Rumetts, lxght o e %

Russetts, h(-avv e
Russetts, No, 2 ..

Imt. French Cnli

light and’ medlum

o eejee

cured

Russetts, Snddlers ;iozen 5

English Oak,
Dongola, extn “q
Dongola, No. 1 ..
Dongola; ordinary ..
Coloured Pebbles

Colored Calf.

G 000000 0O N e8|

83858888

20 N0 D O 8O N 00
BLFFGEE8L53

010

000 0114
000 010
000 0 9
100+
0 00
95
012
010
150 200
26 28
24 26
28 30
28 30
27 28
28 34
36 38
36
36
36
65
50
50
70

n - bk ok b G i i B
BERGBEEEEBREEREERES
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el a4
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$§c e
255 270
240 250
240 255
245 266
255 270

Nar

7
OILS—
Cod Oil .. .. ..
S. R. Pale Seal

Straw Seal .. ..

Cod Liver Oil. Nt
Cod Liver Oil, Nor
Castor Oil .. .. ..
Castor 0Oil, barrels
Lard Oil, extra .7
Lard 0il .. ., .. .
Linsced, raw, nett
Linseed, boiled, ne
Olive, pure .. .. ..
Ohve, exira, qt., p
Turpentine, nett .
Wood Atcohol, per

PETROLEUM—

Acme Prime White,
Acme Water White,
Astral, per gal, ..
Benzine, per gal. ..
Gasoline, per gal. ..

GLASS—

First break, 50 feet
Second Break, 50 te
First Break, 100 fec
Second Break, 100 fe
Third Break .. .. .
Fourth Breuk .. ..

PAINTS, &e.—

Lead, pare,
Do. No. 1 .
Do. .Noi 2i: 4, wa o
Do. No, 3 .

Pure Mixed, g.ll

White lead, dny s

Red lecad, ..

Venetian Rld lng11~

Yellow Ochre, Frencl

Whiting, ordin: ATy

Whiting,” Gilders’

Paris, Gild

A (Lment cash

an Cvment .

m Cement ..

United States Cement
Fire Br

50 to 1u

per 100 Ibs.

Rosin,

Glue—

Domestic Broken \hee
French Casks ..
Frencli, barrels .
\unn. an White, barr
pers’ Glue .,
va* ngwick Gre(‘n o e
l rench Imperial Green
- 1 Furniture Varnis
a Furniture V; nmhh
Bn.\\n Japan ., .
Japan .,
» Shellac, No. 1
* Sheilae, pure .,
Shellac .. .. |
', bulk, 100 1b. t
in bladders ..

Putiy,
Parish (ireen in drum,
Kalsomine 5 1b. r'kgﬁ

WOOL—

Cansdmn \W&shecl Floe
North-y

Bunnn: xvrps .
Natal, greasy ., .
ape, greasy ,,
Au=tr:lmn grealy .o




CURRENT,

4
;

$c 8

: 255 270
: 240 250
e 240 255
. eo 245 265
& 255 270
370 390

. 8156 335
; 250 285
L .. 8320 340
S .. 325 845
. 265 300

DL 27 310
... 87 305
. 480 415

o 430 440

Tt 295 tob.
Montreal,

5., 230 base

. 0 10}
. oo 01l
. we 011}
. oo 016
. v. 0 154
. oo 016
' 0 10 010%
305
.o 270
. o 2 4p
e 2 85
< o 2 20
o 215
;o 210
e 2 06
2 40
ee 40
; ey 50
°* 000 011}
000 016p
red 000 0 9%
" 100+
se 0 00
o2 95
. 012
se 010
=t 150 200

e 26
.o /i 24
. 28
e 28
. 27
. 28
e 36
. 36
. 36
o 36
. 65
.o 50
P 50

3
=3

s b S et ek o O ek et 1 €O
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. 20
. 14
. 15
e 17

— T. TAYLOR,

| 30 STATION STREET,| Saddlery & | WALSALL, Enatano.
Harness [lanufacturer, Etc.

e

WHOLESALE

PO S

W HOLESALE PRICES CUR

= . e

Name of Article,

—

OILS—
Cod Oil .. ..
S. R. Pale Se.
Straw Seal .. .

Cod Liver Oil, Nta., Norway Process
Cod Liver Oil, Norwegian .

Castor Oil .. .. .. ..
Castor 0Oil, barrels ..
Lard Oil, extra .7 ..
Lard onl ..

Linsced, raw, nett ..
Linseed, boiled, nett
QLNG, [PUTE o e ioi mim wm e ws: 1o
Qhve, exira, qt., per case .. ..

Turpentine, nett

Wood Atcohol, per gallon .. .. .. ..

PETROLEUM—

Acme Prime White, per gal. .. .
Acme Water White, per gal

Astral, per gal,
Benzine, per gal.

Gasoline, per gal. .. .. .. ..

GLASS—

First break, 50 feet .. .. .. .
Second Brehk, 50 teet .. ..
First Break, 100 feet .. .. ..
ak, 100 feet .. .7 .

Second Break
Third Break ..

Fourth Break .. .. .. .. "

PAINTS, &e.—

Lead, pare, 50 to 100 Ibs. kegs .. ..

Do. No. 1
Do. .No. 2. 4 we o3
Do. No, § .

Pure Mixed, gll—
White lead, dry .. .. ..

Red llead, nv woig: o
\“qlvn;u[ Red, Englis

Yellow Ochre, French .. ..
Whiting, ordinary .. .. .. .. .

Whiting, Gilders’

- Cement .
i Cement ..

United States Cement ..

Fire Bricks, per 1,000 ..
Fire (1
Rosin, per 100 1bs.

Glue—

Domestic Broken Sheet .. .. ..
Vi

French Casks .,
Frencli, barrels .

American White, ba.x:re'l.s

Coopers’ Glue ..
Brunswick Green % e

French Imperial Green o -'

No. 1 Furniture Varnish,

2 Furniture Varnish, per gallon ..

Brown Japan ., .
Blac JADAR, v i 34 e
Shellac, No. 1 ..

Shellac

Putty, bulk, 100 lb l’);‘:rr‘e‘l .,

Putiv, in bladders ..

Parish (ireen in drum, 1 ']b: pI\g .

Kalsomine 5 1b, pkgs.

WOOL—

North-We:

Buenog Ayres, .,
Natal, greasy ., .
ape, greasy ,, .,
Austrnlian_ greagy ..

o

e
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Whiting, Paris, Gilders’ ..
Eng Cement, cask ..

I\ CAUSE OF RAILROAD ACCIDEN
‘ The demoralized condition of the rail-
| road service of the U.S. is chiefly vre-

great number of rail-

sponsible for the
road accidents, the worst of which are so
appalling that they cannot Dbe kept out
of the newspapers. while the lesser ones
of dally occurrence escape public notice.
It has been asserted by high railroad au-
thority that it has become' habitual to
disregard the cardinal prineiple of  the
block system which many roads have in-
stalled for purposes of safety. and to this
fact must be attributed some of the re-
cent disasters.  But the root of the
trouble goes much deeper than the reck-

lessness of engineers or the mistakes of
signalmen. It lies in the manage-
ment that overworks the train crews, dis-
patchers and men on duty in signal tow-
ers; that makes regularity in train run-

brought American railroading into  the
position of being the most slovenly of all
business organizations. wiereas it ought
to be the most precise. methodical and
alert.  Meanwhile, there cannot be too
many public investigations. and there js
no danger of any harm to the travelling
public or the shipping public  from the
doctrine that railroads exist principally
for the convenience and the ser ice of the
people. and that the people are entitled
to have a good railroad system  safely
and well operated. a

The bill passed by the United States

—
NONNO-NOOOHmaG~Uua oo
4 .

25728388858

~
D HNO-RNHOONN O ~e oo~

SR8588533rRRyTLEaS

200 1b. pkgs. ..

3%

—
<

4

o
o

Sheilae, pure .. .. .. .
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Cansdinp Washed Fleece.
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Senate, limiting the number of hours
which employes on interstate- railroads
may be emploved in a day to 16. is a mea-
sure to proteet the travelling public ra-
ther than the employes themselves. In
deed, it was admitted by Senator La
Follette, who had charge of the measurs,
that many employes did not want such
an enactment;—that they were working
unduly long hours through their own de-
sire to increase their earnings. and not
always by compulsion from the employer.
But in any case it was made evident that
something shculd be done to vyestrict
hours, whatever might be the interests
and wishes of the employvers or the rail-
road corporations.

The testimony submitted by the Wis-
consin senator was of astonishing extent
m demonstration of unduly long hours as
an important cause of the frightful record
of railroad aceidents which is Feing piled
up throughout the United States. A list
of cases of accident, wherein responsible

English, qts. .. .. .. .
English, pts. ..
v anadian pts.

ning the extreme exception; and that has,

Medoc .. .
St, Julien; ..

Bullock Lade, E
Kilmarnock .. ..
Usher’s 0.V.G.
Dewars extra spec. v e o4 e
Mitchells Glenogle 12 qts. ..
do  Special Reserve 12 qts. .

THE CANADIAN JOURNAL Of COMMERCE.
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Special Prices to Canadians under the New Tariff.

WHOLES\ALE PRICES CURRENT.

WINES, LIQUORS, ETC.

Ale—

Porver—

Dublin Stout, qts. - o
Dublin Stout, pts. .. .. .. ..
Canadian Stout, pts. .. ..
Lager Beer, U.S. .. .
/Lager, Canadian

Spirits Canadian—per gal.—

Alcohol 65. O.P. .. .. .. ..
Spirits, 50. O.P. .. .. .. .. .
Spirits, 26 U.P. .. .. .. ..
Club Rye, U.P. .. .. .. .. .. ..
Rye Whiskey, ord., gal. ..

Ports—

Tarragona .. .. . .. .. ..
Oportos i

Sherriea—

‘montillado (Lion) ..
Other Brands. . ..

Claretg—

Champagnes—

vode a Tour, 8ces

Brandies—

Ilennessy, gal.
Martel, case
Atard, gals, ..

Richard 20 years
wichard Fleur de Cognac do.

flute 12 qts. in’

mard V.S.0.P. 12 gts. ., ..

tichard V.0. 12 qts.

Scotch Whiskeys—
-
E.8G.L. s s se

do Extra Special, 12 gts.

do  Finest O d Scotch, 12 qts. ..

Irish Whiskey—

Power’s, qts.
Jameson’s, gts, ..
Bushmill’'s .. .. .. ..
BUPKR!S iiv: oo we veiiss e 55 2w 40 06
ngostura Bitters, per 2 doz. ..

Gin—

Canadian green cases .. .o
London DIY .. «c oo oo so s
Plymouth s se.oi ve oo s
Ginger Ale, Belfast, doz. .. ..
Soda water, imports, doz. ..
Apollinaris, 50 qts, «c ¢o oo oo oo oo

Ohe bt i py
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OONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURKCE GRAHAM, M. Inst, Mech. E.; Assoc, M, Inst./C.E.: M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engmeers & Contractors,

Hunslet, Pepper Road, LEHREDS,

WORKS and
HEAD OFFICE,

%77 v ) 7Ky,
ﬂml/wtm"!//

mWf//é’/W/w/ "
Wity

London office:—| ennox House. Norfolk Street, Strand, W.C.

Austraiian Address:- Mutual Life Bldg., Martin Place, Sy dney,N.S.W

Write for Catalogue wblch contains 150 photographs.

employes had been on duty over 15 con-

tinnons hours. was pres nted to the Sen
period  back  to
it fills in tabled

the Congressional Re-

ate. covering only the
1901, and
some six pages
Practically all of

closely form

cord., these collisions

and other accidents caused material loss

to the company in 'I]'“]I(‘I't'\ (I;llll;l;{(', HI

areat many of them caused loss  of life,

apd some ol them fignre among the most
tnghtful of passenger train disasters,

It will be of public interest to  giye
some of these cases as deseribed by )(I
La IFollette.

being

the language in quotation
that of the

to the interstate com-

&urhier

this

marks railroad  com-

pany in its report
nerce commission:

In one of the first or CASES Te-
ported in this table I find

Iugineman asleep;

entry:
“Collision. hours on
duty. 17: honrs of vest preceding the ser-
which was mterrupted by this ae-
this

vice”

cident = “howrs of rest 2.7 That is.
engineer who fell aslep upon his engine
had heen 17 hours on duty, and had gone
had been called by the company

having

on duty
to go out upon his engine—after
had only two hours rest, following the
preceding service,

Another:
control” is stated as the
“The hours on duty, 42.7
vnglﬁenmn

under
of +this

“Collision.  Train not
cause
collision.
Another:
dozing: 17 hours on duty.”
six hours’ rest immediately pmoodmn his

“Colliston. The
and with only

call to this service.

Another, resultingin the Killing nf one
man. the cause being stated as follows:
“Signalman went back to flag: fell asleep;
20 hours on service.”

Another, resulting in collision: “kn-

cineman asleep; 20 hours on serviee.”

Another case, resulting in  collision;

ciise reported by the railway company :

“Flagman neglected  to flag; hours on
duty, 19,7
Another.

man dozing:

“lingine-
L'wen-

resulting in collision:
20 hours on service.,
ty hours on duty.

Another fesulting in collision: “EKngine-

man going to sleep: 15 hours on  duty,

with five hours rest immediately preced-

img the call for that service.”
And so it runs through the whole long
where

list. Nunmerouns cases are ,‘;i\'l‘ll

colhsions were caused by trainmen going
back to flag approaching trains and fall-
ing u\]wtl)}/m or by the track while wait-
ing.  One case of aceident is noted where
the engimeman had heen 43 hours on duty
and had used poor judgment in stopping
the train on a curve out of sight of
other trains,

One accident in which three persons
were killed and seven injured was caus-
a train getting beyvond the control

who had  been 25
Another aceident which

was

ed by
of the
hours on duty.
killed 34 persons and
caused by the sleepiness of a station op-
16 hours on duty.
Wash-
ington, wherein some 53 people were kill-
ed, resulted from the failure of an en-
gine drviver to observe signals—this en-

driver,
injured 24
who had been

erator

T'he recent terrible disaster near

gineer having been on duty 57 hours with
only two periods of rest of four hours
cach intervening,

It is obvious that in this overworking

of railroad employes we have a partial -

explanation of the disgraceful accident
round the world

American - rail-

record which is known
as a pecubar feature of
A due degree of safety
possibly De ;

roading. :annot

obtained for railroad travel
when trains and track arve in charge of
men so weary that hand and brain refuse
to respond to the sense and knowledge
One vital fault
among our railroads has been said to e

of what duty demands.
a lack .of discipline in the working force,
to ob-
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HAMBLETS:
BLUE JRONWARE’ PIPES

ACID PROOF

OFFICE LISTS

Ltd.

. THESE PIPES ARE
‘HAMBLET'S :
PATENT
*JOINTS:

SUPPLIED

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
1S WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

have a partial -
aceful accident

Aporess — HAMBLETS L® WEST BROMWICH.

‘'ound the world
American - rail-
safety

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs

cannot

railroad travel per square inch and our PATENT JOINT has been tested to stand as much pressure as the

re in charge of

wd brain refuse pipe without shewing the least signs of weeping or leekage.
and knowledge /

pie vl ft HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.
s o SAl( )y be

- working force,

failure to ob- /
hat is no doubt

ed that unduly

absolutely fatal

TRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION T0

other business.

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) WEST-BROMWICH, ENGLAND

SR —
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ngers and em-
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CABLE ADDRESS :—HAMBLET, WEST-BaOMW "ICH, ENGLAND.

CODES :—A4. B. “C.‘ 5th EDITION and PRIVATE.
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INSURANCE DECISIONS.

Life Insurance—Payment of Premium.
—Where a general agent of a life insur-
illce company. authorized to collect pre-
miums and to
therefrom, eredited an applicant for in-
sirance with one-half the first premium,
1o wnich he was entitled as a commission.

retain  his  commissions

and took the applicant’s note for the re-
mainder, which he discounted at a bank
before the applicant’s death, the entirc
amount of the premium being credited to

the company by the agent as cash in his
hands, constituted a
payment of the premium binding on the

such transaction

company.—Robinson v. Union Cent. Life.

Ins. Co., 144 (U.S8.) 1005.

Life Insurance — Limitations.—In the
absénce of statute. a life policy may pro-
vide, irrespective of the statute limita-
tions. the time within whieh an action of
the policy must be brought.—Kissell v.
Mutunal Reserve Life Ins. Co., 107 N.W.
(lowa) 1.027.

Life Insurance — Assignability. — To
gnment of a life policy

whether paid up or otherwise valid as be-

make an 4
tween the parties, the assignee must be
related to the insured in such a degree
as will authorize him to take out insur-
ance on the life of the assignor, or he
must be a creditor. and where a creditor
he can only participate in the proce=ds of
the policv to the extent of the indebted-
ness.—LEramblett v. Hargis’ Ex’r, 94 S. W,
(Ky.) 20.
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ASHFORD’S

ADJUSTABLE TRIPOD 'HEAD.
Madeof Aluminium

Entirely different
from anything

——

CHARLES MOHR & Co.,
55 GLOVER STREET,
BIRMINGHAM, ENQ,

Specialists in )
Brass Birdeages, Parrot Cages, Aviaries.

Best Parrot Cage on the market.
Everything to nest to economise space,
Clients’ desires met as regards price or design if ].isl/: does

on the market.

3

Any position, from
vertical to hor
zontal,
instantly.

Once levelled any field of view may be obtained.

WRITE FOR PRICES.
' Lantern

Printing

FOR PRINTING SLIDES

Any portion of a nega-
tive up 10=8l plate can
be printed, even up to
he extreme corners.

Price 4s 6d each.
J. Ashford. ' 7o~ Birmingham, Egg..

obtained

‘Slide

Frame

BY CONTACT.

All Brass Cage Polished base and corners and engraved

glass seed shields.

Iive Insurance-——IKnowledge of Agent. -

Where an insurance policy provided that

it should be void if certain facts therein

mentioned as essential to the insurance

should be found not to exist, the provi-

sion is unavailing. where those facts were

known to the agent issuing the policy not
Phoenix Ins. Co..

to exist.-—Pearlstine v.

54 SUE. (N.C.) 372,
Iire  Insurance—Vacaney Clause. ~The
/' assuance of a fire policy, upon an applica-
tion showing the title of insured to be
a sherifl’s certificate of purchase at ex-
ecution sale under which a deed could not

be issued for some months, was not a

waiver of a provision of the policy that

it should be void if the premises should

beceme  unoccupred.—Chismore \',/ Anchor
108 N.W. (lowa) 230.

Fire Ins. Co..

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND OF TWO-AND-ONF-HALF Per
Cent. upon the paid up Capital Stock of
¢ this Institution has been declared for
: the current Quarter, and that the same
will be PAYABLE at its Banking House
i in this City. and at its Branches. on and
i after FRIDAY. the FIRST DAY of
MARCH next. to Shareholders of record

of 13th February.

By order of the Board.

E. S. CLOUSTON,

General Manager.

Montreal, 15th January, 1907.

Bpecial prices to Canadians under the New Tariff,

be had.

CANADIAN PATENTS

FOREIGNERS.

Below will be found a list of Canadian
patents recently granted to  foreigners
through the agency of Messrs,  Marion
and Marion, Patent Attorneys Montreal,
Canada, anl Washington. D. (',

Paul  Daimler.  Unverturkhein. Ger-
many. arrangement of the speed govern-
or in explosion motors:
Duseldorf.
mediums for fibrous materials and woven
fabrics; William J. Wineh, Kalgoorlie,
other ppmps;
Brighton.  Australia.
Leonard F.

Messrs. Riep and

Bauer, Germany,  greasing

W. Australia, beer and
Baker.
machines;

Irederick

sewing Cowey.

Brondesbury. Eng., apparatus for indi-
cating and recorving speed; Messrs. Car-
vick and Pattison. Johannesburg, Trans-
vaal. smelting sulphide ores: Biron Alex.
T. Pleifl. Stockholm. Sweden, liquid heat-
ﬂ(lllst/rmn. Ny-
fors. Sweden, liners for centrifugal liquid
separators.

ing apparatus: Carl D.

TRADE ENQUIRIES.

(We continue a list of trade inquiries
frem firms or persons in England and
clsewhere desirous to open business re-
lations in Canada. , Readers will please
address this office, giving the number
prefixed to each.)

750.— \'«n’]ohiul- engineering firm manu-
facturing all deseriptions of rolled steel
goods. steel wire, spiral springs. hamwers.
files. carriage springs and axles invites
correspondence with buyers in Canada

5l.—Yorkshire engineering firm manu-

GRANTED T0

not contain exacts wants,

ASK FOR ILLUSTRATED LIST.
"Assortment of samples to any value at wholesale rates may

T ——
—_—

facturing hydraufic forging presses, steam
hammers. rolling mill plants, blowing col-
liery and winding engines and plants, also
hydraulic pumps, engines and boilers, de-
sires to get in communication with Can-
adian buyers and invites correspondence.

= L

SEALED, TENDERS marked “For
Mounted Police Clothing Supplies,” and
addressed to the undersigned, will be re-
ceived up to noon on Tuesday, 19 March,
1907,

Printed forms of tender containing full
information as to the articles and quan-
tities required. may be had on applica-
tion to the undersigned.

No tender will be received unless made
on such printed forms.  Patterns of ar-
ticles may be seen at the office of the un-
dersigned.

Ilach tender must be accompanied by
an accepted Canadian bank cheque for an
amount equal to five per cent. of the to-
tal value of the articles tendered for,
which will be forfeited if the party de-
clines to enter into a contract when call-
ed upon to do so, or if he fails to supply
the articles contracted for. If the ten-
der be not aceepted the cheque will be re-
turned.

No payment will be made to newspa-
pers inserting this advertisement without
authority having been first obtained.

FRED. WHITE,
Comptroller R.N.W.M. Police.
Ottawa, 4 February. 1907.
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ESTABLISHED 1837. ’
Telegraphic Address: Works:
“Rope, Walsall.” Tantarra St., and Selborne St.

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MAN UFACTUREI/%S OF

ROPES, TWINES, CORDS, SACKS,
HAl TERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas,
&c.

Cart, /
Waggon
and

Rick Sheets,

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

<

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadiane under the New Tariff.

4
ESTABLISHED 188].

'THOMAS SMITH.

63, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
SNARE CRAMP .
e Machine

Heads.

Established 1810,
HEMAN" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - = REDDITCH, ENGLAND.

SPRING EYE
ﬂ\/ .
\

N ‘(I/] \ N
- | | V| -e-
[ 1 [}

|
‘ 3
@BYOS INTESTINE
200

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,

SYNOI'SIS  OF  CANADIAN  NORTHWEST -

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Fel. 19, 1907

B 2G S v Last 3 Amount Canada
HOMESTEAD REGULATIONS. Name of Company Shases | Dividend | paSvmi. | paid per | quotations
Any even numbered section of Dominion e e ©f _per year. Share per ct.
Lands in Manitoba, Saskatchewan and Alberta, o S
excepting 8 and 26, not reserved, may be home- ) ~
steaded by any person who is the sole head of British American Fire and Marine ..| 15000 [8}—6 mos, 350 350 97
a family, or any male over 18 years of age, to Canada Life .. .. .. ve ee ee ae 2,500 4—6 mos, 40C 400 160
the cxient of one-quarter section of 160 acres, Confederation Life .. 10,000 | 74—6 mos. 100 10 277
more or less. Western Assurance .. .. .. .. .. 25000 | 5—6 moe. 40 20 £0
Entry must be made personally at the local Guarantee Co. of North America 13,372 2—3 mos. 50 50 160
land office for the district in which the land is s [ 2 o
Bituate, =

A.honwsteuder is required to perform the
illons connected therewith under one of the
ing plans:

British & Foreign—Quotations on thke London Market, Feb. 9, 1907,

Market value p. p'd up sh.

I
t least six months’ residence upon and
ition of the land in each year for three AAllllianee Assurance .. ..
B as ..
2) If the father (or mother, if the father is
deceased), of the homesteader resides upon a
farm in the vicinity of the land entered for the
Tequirements as to residence may be satisfied
by such person residing with the father or
mother,

(8) If the settler has his permanent residence
Upon farming land owned by him in the vicin-
fty of his homestead, the requirements as to
residence may be satisfied by residence upon the
#id land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interior.

Caledonian .. .o u0 o0 ..
Commercial U. Fire, Life

London & Lancashire Life

Northern Fire and Life .,
North Brit. & Merc. Fire

Phoenix Fire .. .. .. ..
Royal 1nsurance Fire and
Sun Fire ..

British and Foreign Marine.. .. ..

Guardian Fire and Life ..
London and Lancashire Fire,,
London Assurance Corporation ..

Liv. & Lond. & Globe Fire and Life. .

Norwich Union Fire .. ..

CRBOI (07 0 ame teiba

ee ee e o] 250,000 [ 10s. p.s. 20 | 215 1 12
ee| 120,000 [.vvenn...... 10 248 5% 63
67,000 20 20 [ 4 18y 193
es oo oo oa 21,500 12s, p.s. 25 4
& Marine..|  £0,000 45 50 5 %77
ee ool ee| 200,000 8% 10 5 10 10
89,155 28 25 24 244 254
35.862 20 25 124 49 51
i 33 3 0,000 20 10 2 8§ 91
£245,640 90 ST. | 2 43 44
R eobaielaid ,000 32 1250 & lg‘ 75 7
..| 110,000 | 34/6 p.s. : | 4 384 393
am.’.Lff.e v 11,000 £5p 100 | 12 11
S se il DRne 35 50 |8 31 83
Life .. 130,629 20 | 8 46F 474
ee eo es .o | 240,000 | 886d p. 8 10 10 113 122
AP 45,000 | 15p.s 10 4 26 26
|
i ‘ ‘

. N-B.—Unauthorized publication of this adver-
tisement will not be paid for,

*Excluding periodical cash bonus.
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E. WILLIAMS & CO.

MANUFACTURING JEWELLERS,
Rina Makers and

! Diamond Mounters

87 Vyse Street,
{BIRMINGHAM, ENGLAND.

:—Carved Mounts,

Speciali
e rices under new Tariff.

Bpecial

Established 1868. /

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

— NEEDLES
and Fancyv!
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS . W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. . .

é It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.
Close study and experience in this class of
" cycle has placed us on top,

And we Intend to stav there.~

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO,, Ltd..
: TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

/

Established 1840,

Handley & Wilkins

LIMITED.

l[; e

Manufacturers of

Heav~ Steel Tovs.

Tools and Hammers
of Every Description

Pl/millip's St. Works Aston Brook,

BIRMINGHAM, - Ea.

Special Prices to Canadians under the New Tarife,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of‘all Descriptions
and Roofing Tiles s Speciality,

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Emcaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET

/I
BIRMINGHAM™, -~ ENCLZAND.

Special Prices to Canadians under New Tariff; 33 13 pes
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteaq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, ; |
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. . , , .

FORW 4<RD WORKS,

West Bromwich; - ENGLAND.

3l Bridge Stre
The Smet
Are makers o
pipes to |

for shipn

Also makers o
Guarante

Telegraphic Addre
“RAM,

Ranfo
Mitche
Limited

1890 PARK L
BIRMINGHA

‘Special Prices to Cs

‘New '
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BY HER MAJESTYI'S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

[}
Iklns Manufacturing Opticians- Contractors to the Army and Navy.
, CYCLING GOGGLES. MOTOR GOGGLES,

LIMITED.

Every description of EYE PROTECTORS OR GOG_GLI'L
Made to Order.
Best House in "he Trade
; tor Coloured Flat (Glasses.
d Hamme INVENTORS, PATENTEES, AND
on ™ SOLE MANUFAC"‘I‘URERS orTHE PATENT WIRE GAUZE EYE PROTEGTORS.
- Special Prices to Canadians umder the New Tariff.

Brook, 219 and 220, SUMMER LANE, BIRMINGHAM, England.
ENG. / .

e |Frank R. Pardow & Co..| i TNETRY o oo

Manufacturers all kinds of

Manufacturers of

NDY —= SADDLERY .
R [ & HARNESs, | Rlding
] iali ; for Canadian Trade, under Sa’ddles

peciality, :
. /

ité; Cans and ] the New Tariff. SADDLES FOR

Chimney Pota, | CANADA

- Blue Copings, A SPECIALITY.

SEND FOR LIST. L2
- Digbeth, - - - WALSALL, England.
UG FORIR 5l B"dge s"ent’ WALSALL’ England Spec.ial T:srms for Canadian Buyers under the’ New Tarift

icks, Brindled e

AM” The Smethwnck Bonler Covermg Co Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN ” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, etc., SOLICITED.
/

/

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,

BIRMINGHAM
ENGLAND.

‘Special Prices to Canadians under the
‘New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

Established Over 200 Years. You ca
21 members

HELMET, SWORDS, BELTS CAPS. SASHES and send them
all kinds of MILITARY, NAVAL POLICE, and FIRE ;‘*l';]‘e‘;‘i’:’;
BRIGADE ACCOUTREMENTS. carved in 1
set up as a |
BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND and fl‘logtﬂ!
am

GOLF CLUBS, ETC.

MANUFACTURERS OF

Designe submitied and Dies Cut to Order.

Gold and Bilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand

"Works:
LONDON & BIRMINGHAM.

-
: ®
S PIRINGS
We are Manufacturers of every description of MACHINERY SPRIN(/}S, high-elass quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs. THE |

Prom Round, Square, or Flat section of Steel, from .00 diameter to 3 inches. BANKERS:
. TRAMS

Farm Stre

Also irsBrasstor Phosphor Bronze.

SPECIALITIES, RAILWAY /SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket' Holders. For Gun Carriages,
Ifuses, Ilectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.
Contractors to the War Office, Admir-
alty, Home, Colonml,- and Foreign l."ua'll- QUALITY
ways. Prompt Attention to all enquiries
and prdmpt delivery.
Telegrams: “SPRINGS, OLDBURY”
Specialities
CRUETS

JAM JARS,
CAKE

LION SPRING CO. RASKET
Oldbury,
BIRMINGHAM, ENG.
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeepeér to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post frde 25 cents. 1 Dozen post free $2,25

W. TYLAR,
I(/f 41 HIGH STREET, ASTON,
o_;
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

BIRMINGHAM:

ENGLAND.

3
'

lity
MANUFACTURED BY
THE PILOT CYCL® TOMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.
 SPRINGS Farm Street, Hockley, Birmingham. Eng

cle Boxes, Lu-
Check
Gun Carriages,
Ty, Switches,

1 Steam Tram-

Springs

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR"
MANUFACTURERS OF

y Valves, Pa-

team Engines,
ke., &e.

Office, Admir-
Foreign Rail

/

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

o all enquiries

OLDBURY ”

Specialities
CRUETS

Speciuliﬂe-

CHAFIN
JAM JARS, DIgHm
lG co CAKE - WAITERS,
o RASKETS EGG FRAME®

Catalogue of 60 pages free on application,

ENG.

¢ “REELS

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
s VENTudn" BRUSH WORKS:

NEW JOHN ST, BIRMING HANII, Engs

Crumb, Plate, Watch, @
Hearth, Jewellers’ and -

1ll kinds of Household
Brus‘hes made to order.

Special terms to "Canadiame
under the New Tariff.

Special terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Hstablisbea (805

/
MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

S8almon, Trout, Bass, &c.

-

Cable Address
REDDITCH.”

National Works,

W Lowe & Co.

MAKERS OF EVERY ' DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

1

ALL ENGLISH MANUFACTURM

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-50 NEW STREET,
. ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

ARNESS,
of Every Description.

11 Persehouse Streat, WALSALL, ENGLAND

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, Englan.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

L ]
Bpeotal prices to Canadians under the new tariff.

[

STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE

...EZRAR HADLEY...

Globe Bilue Red & Brlokworks.

OLDBURY,

Nr. BIRMINGHAM, - . .

ENGLAND,

| Manufacturers of Blue, Brindled, Bfown and Red Bricka,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.
Special Prices to Canadians under the New Tariff,

/

|

| ALFRED SMITH,
' i Cycle & aNotor Sundries,

Established 1894,

REQISTERED

Including : — Screws and Nuts of all kinds, Chain Adjuste
Ball Races, Ball Head Clips Spindles, CO[,IBB, Axles,JOllerr::/
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &c., &o.

Albion Works, George St. Parage @ - BIRMINGHAM, EN6,

E. MANDER & SO

BRANSTON ST, BIRMINGHAM, ENG., ’

MANUFACTURERS OF

Lockets and Pendants,
GOLD, RILVER, anp GILT.

Birmingham,”
Illustrated List on Anplicatien

Brass and C:
\
Rollers

ISy ===
Whar

Aston M
‘—.—.

Special Price;



4
3

KS.

Y...

“Kworks,

ENGLAND,

ind Red Bricks,
Irries.

ICKS.

New Tariff, )

Established 1894,

L Sundries,

hain Adjusters,
, Axles, Oilers, /
Cords, Trouser

MINGHAM, ENG,

SON,

[, ENG.,

souwIe.a

)

TC.

atterns

1dants,

l.”

n Anplication
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.
—

SPECIALITY : Brass Dish Bottom
'Cages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
tae New Tariff,

FHERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENa.

STAY ano CORSET,
Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
+ BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF =y

METALLIC
~ and

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND. CART IRONWORK.

If you are interested in '/

CASE HARDENING,

Write at once for sample of Case Hardening ]
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,

UNION STREET NAIL

WOOD
BIRD
CAGES

/ —ALSO —
FANCY
AQUARIUMS

e

<

B. Mason & Sohs;

Manuf: f “DEFIANCE”
ARITACIUEEEY. O Brand of Saddlery |
Brass and Copper Circles, German Silver, ?:::;22 \

Rollers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,

4ston Manor, Birmincham. Eng.

Manufacturers of the

and BUCKLE WORKS,

WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,
Grown Steam Brush Works,
WALSALL, England:

DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Special Prices to Canadians under the New Tariff.

Specialité: LEATHER HOKSE BRUSHES.

8pecial Prices for Canadians under the New Tariff. W
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Hill & Smith,

— PATENTEES
Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC,.

A R e 5

The Canadians have Special t
Terms with us.{.x Senad for Price List.

CYCLE SADDLE
SPRING S

Albion Spring Works,
WEST BROMWICH, ENGLAND.

VOLUTE ’ ) ;o RO,
SPIRAL ‘ SMITH B = THACKRAY

AND FIAT R SPRING WASHER.
SPRINGS ' WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

bt §

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. " BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPIﬂNGS. CYCLE SADDLE COILS. TROUSER cl.w‘m
RAILWAY CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.
@ Contractors to the War Office and Colonial Rallways. BEN"]

P1LOC

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favpur of Great Britain.

M. W. HAMPSHIRE. The Patont * PREMIER’

Stitching Machines
Stitch Separators’

Welt Indenters !
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers

Manufacturer of

“Tinmen's and Coppersmiiths' Furniture,
Kettle Handles, Spouts, Rivets : : : :

.
.
/

Channel-—Closers
— Skiving Boles & plece-soles

Machines { iy

For . . . ( shanks,etc.

8plitting Machines

smmering Off Machines
Vamp Stay Machives

Aro ¢1) kirds of up-1o-date Finish-

ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe

rade. ¢

To be had from the Patentee and
Sole Maker. Telephone 580,

SOLDERING IRONS, MILK CHURN FITTINGS, ,
S8TAMPINGS, CARRIAGE LAMP AND OTHER
QLASSES s s g H H 3 H

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE |}
JOB LEE. "Na o KETTERING, Eng

STANDS, UMBRELLA STANDS,
Agent for “ELSWIN" 8luggers. “KEATS" No. 7 Stitcher, etc., 810,

West B

Special Prices
cent. in favour

Fire Screens. Floor Lamps, Curbs, Electric Fittihgs,
Gas and Oil Brackets. Specialities made to Sketch
o Patterns.

74 and 75 Milk Street, Deritend CU. FU LIFORD & CO.,

3 -
TRADE MaA-r

and 34 Glover Street Ulholesale Brown Saddlers. r“iﬂ!}ﬂasr’seﬁ‘ig
2 & W In
Birmingham, England 98 Liehfield Street, WALSALL, England. 36 Brasiar

GORRESF




tT;

VIakers

N, ENC.
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Price List.
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shines
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d or power
eners
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS,

= =

These Drawings are
to Scale, q

Ry
and show a 3} dwt. 9-ct., 43 dwt,
18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same,

‘ o @ ( 7 1T
Order Shapes under Name given. Names in Rings indic?te Shapes. _All Made to'OPder.‘

TR

Dart Sprine & Safe Gompany

Manufacturers of
BENT
PROOF

STEEL,
SAFES.

FIRE AND BURGLAR

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Great Britain. /

oo TRY 4

John Wheeler & Son,

For Water Closet Cisterns and Pumps, etc.

(2

3
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians umder New Tariff, 33 1-3 pes
cent. in favour of Great Britain. .

DOCKS !

EsTABLISHED 182,
|Telegraphic Address--*‘Nightingale, Walsall,

Chas. Nightingale & Sen,

Manufacturers ofj

Maress & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS,

WALSALL, England.
GORRESPONDENCE INVITED FOR GENERAL GOODS,

Specisl Catradian Terms New Tart

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

sl Special prices under the New
| il | Tariff. U Tl

105 Carver Street, -  BIRMINGHAM, Elo.l
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Competent Men.

Those desirous of making a
good connection with a first-
class company presenting excel-
lent opportunities to the right
men, should communicate with

T. G. McCONKEY,

Superintendent of Agencies

NorthAmericanLife

HOME OFFICE, TORONTO, ONT.

wstablished 1875.

E. SADLER
& SONS

LLENS CAP
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &ec.

34’¢ Great Hampton Street,
BIRMINGHAM,, ENGLAND.

Special prices to Canadians under the
New Tariff.

[ndividual Evening [nstraction

ON
WONDAY, WEONESDAY AND FRIDAY EVENINGS

——— =
Renouf Building, Cor. St. Catherine

and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondeace
English, French,Civil Service,stc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON ane

COPPER GOODS...
Art Metal ywWorkers,

PAUL PRY WORKS,
Nellll. SUMMER STREET,
Birmingham, - Eng.

OFFORD &
/ WILSON,

‘Manufacturing

Electrical’ Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A.ccessories

_Complete éight Box set, with l/‘amp,

Crutch, Condenser, and Mediums.

J. W. NICHOLSON £ SONS,

MANUFACTURERS OF
DOG COLLARS, WATCH
’ , GUARDS & PURSES.
Station Street. WALSALL, Engldnd.
.Bpecial Prices to Canadians under the New Tariff.

ALTER MIDDLETO

< DIESINKERToOLMAKER,
STAMPER & PIERCER e

&k\‘\‘ W 79

N SATIN oo, () S K Ay
SNRES (TR “556101‘9 2%“ %
i)

3 208 :&'ﬁig)‘%‘ €
HAM

SONVID NS

The Fo

Capital and Ass
Assurance Wwrit
Paid Policyhold
)

H. RUSSELL T

MANUFACTURER

PEARL BUTTON

SRR
e

BIRMIN

AUDGUARL

2
and G

f

The Wa

158 Hock!
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INSURANCE.

/
/

/
00 : H ASSURANCE
he Federal Life "company
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. ... ..... .. .. $3,018,773.37
Assurance written in 1904.. .. .. .. .. .. .. 3,010,499.50
Paid Policyholders in 1904.. .. .. .. ., .. .. 198,011.34

Most Desirable Policy Contracts,
DAVID DEXTER
JPresident and Managing Director.

H. RUSSELL POPHAM, Manager Montreal District.

Get the
Best ...

Do not place your insurance

>
= policy until you have learned
ra all about the Guaranteed In
vestment Plan offered by
The Manufacturers Life Insurance Companv,
J Head Office, - TORONTO.
|
: WALTER PRATT
]
t e z
04 X
] 0
& X
i ga
I: =) =2m
/ D < 2 -
; 81 3
1 ; b
o e 2
[y : o m
_ BIRMINGHAM, - England.,

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co,

/ INSURANCE. ;
e, . ASSURANCE
British America ‘compans
HEAD OFFICE, . TORONTO.

Incorporated 1833, /

FIRE AND MARINE

p CAPITAL 2 i 6 oo oo v cew 0s e o $ 850,000.00

| ASSETS .. .. .. .. .. ..o 2,119,347.80

LLOSSES PAID SINCE ORGANIZATION .. a0 27,383,068.64

Hon, GEO. A. COX, Pres. W. B. MEIKLE, Vice-Pres. and Man. Dir.
P. H. SIMS, Secretary

EVANS & JOHNSON, Geueral Agents, 1723 Notre Dame St., - MONTREAL,
CLEAR POLICIES REASONABLE CONTRACTS.
Always a place for faithful workers,

UNION WUTUHRL LIFE INSURANGHE CO. PORTLAND, Maine,
FRED. E. RICHARDS, - - PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

/

/

H. FOWLER & Co,

ESTABLISHED 1750,

AL

Plain gnd Fane: Silver
Thimble Manufacturers

8pecial prices under the New

Baskerville Flectrical
BIRMINGHAM, - -

Works,
England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBQARDS, de.,
FOR POWER AND LIGHTING... .. ..

158 Hockley Hill, BIRMINGHAM, ENG,

Special prices on application,
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litan Life.| The LIVERPOOL and =~
e .nﬁiﬁrip?;;na?“ " | LONDON and GLOBE || GUNFEDERATION LIFE

Incorporated by the State of New York. lnsurance*Company A/SSOCIATION
$151,663,477.29 | Cash Assets Exceed .. - $56.000,000 |
This Company has more premium-pay- [ Canadian Investments Exceed . 3,750.00) |
Ing business in force i the United | Claims Paid Exceed .. .. .. . 230.000.000
Btates and Canada than any other Com- CANADIAN BRANCH : r EXTENDED INSURANCE
pany, and for each of the last 11 years | Head Office, Company's Bui]ding' Monrreai CASH VALUE
has had more new insurance accepted J. GARDNER THOMPSON, PAID'UP PoOLICY
and issued in America than any other Resident Manager, CASH LOANS
Company. Wm. JACKSON, Deputy Manager. INSTALMENT oPTIONS
In 1905 1t issued in Canada alone, CANADIAN DIRECTORS :
N o ot e s im0 GUARANTEED
Any of its six hundred Canadian ¢ James Crathern, Esq.
lgent:s scattered through every town IN THE ACCUMULATION POLICY

and city of the Dominion will be pleased 'I‘h w ' ' M ' WRITE FOR PARTICULARS
to give you cvery mformation, e a er 00 u‘ua

{t has deposited with the Domin on Fire Insurance Company, MONTREAL OFFICE:
Government, for the protection of policy- | Established in 1863, Head Office, Waterloo, Ont, 174 ST. JAMES STREET,
holders in Canada, in Canadian Securi- D
ties, over $3,000,000.00 Total Assets, Jan. 1,°94, $349,734 71.

s, T $3,000,000.00 .

GEORGE RANDALL, Esq., President: JOHN
The Company of the People, by the SHUB, Esq., Vice President; Frank Haight, Esq..
eeple, for the People. Manager ; John Killer, Esq., Inspector.

HEAD OFFICE, IORONTO.

H. J. Johnston, - Advisory Director §
A. P. Raymond, - General Agent, French Dept, §
J. A. Raymond, - 8pecial £ e “ i

Telegrams : “CuTTrrs,” BIRMINGHA M Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

E. G. WRIGLEY & CO, Limited,

MAKERS OF '

ACCURATE _GEAR CUTTING

MILLING
GUTTERS’ <Y Spur and Skew Gears
REAMERS ] ex o _ . cut up to 5' 0' Diaf ‘.,
& TWIST = Worm Wheels :

' O\ hobbed up to 5 0' Dia,
DRILLS.

Bevel Gears planed up to 2’ 6 Dia, |

Foundry Las~ Works, Soho, BIRMINGHAM, Eng.

’ WE STE R  ASSURANGE
COMPANY.
THE ROYAL =VICTO RIA FIRE AND MARINE.  Incorporated 1851 ;
Assets, over - - - - $3,460,000
Life lnsurance C.()mpany Ineome for 1905, cver - - 3,680,000

Head office: - Toronto, ont. |
Hon. Geo. A. Cox, Pres. W. B. Meikle, Vice.-Pres. & Man. Dir.

. ) C. C. Foster, Serretary.
has on deposl@ $267.000.00 with Dominion Govern- Montreal Branch, - . 1gg/ T, JAMES STREET.
ment as Security for Policyholders.

ROBERT BICKERDIKE, - Msnager.

New Business in 1905 increased 87 per cent. over !

previous year. FIRE. DLIEE. MHRINE. HCCIPENT-

Expenses 5 per cent. less on income. I 1
Accumulated Assets, $1,300,000.00, Comr?“e;?.:.ilo Lcj)nlon

Insurance Outstanding, $4.700,000.00. Capital fully Subseribed .. .. . ©o .. .. .. 812,500,000
Life Funds (in special trust for Tife Policy =
Holders) .. .. .. .. romees e Ve ol dus s A R1BGTSEN
DAVID BURKE' A.I.A.,F.S.S\,f {| Total Annual Income exceeds. . “toee e oa. L. L. $15,000.000 8
General Manager, 3 Total Funds Exceed Sixty Million Dollars
HEAD OFFICE. Canadian Branch,
91 Notre Dame Street. West, Aontreal.
JAMES MeGREGOR. Manager.




