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helium burden of taxation by relying upon short 
temporary financing, ami onlv in the ex cut 

of the war being long protracted, will further long 
But there is another week to run before the closing ^ ^ ,n,ms ,)c issuetj otherwise the various Govern 
of the lists and the good work has to be kept up
until the last minute if the loan is to be made not borrowings until after the war, in the reason 
merely a success but the greatest possible success ^ anticipation that they will not then be com 
What is wanted are thousands of small and moder (() ilffl.r as (avorable terms to investors as
ately sized subscriptions, and these are perhaps wbjic the war is still going on. The moral is obvious, 

difficult to obtain than the big ones running

OUR LOAN FOR VICTORY.
term or

The third War Loan has made an excellent start.

nwill endeavor to postpone their long-dat mm
m-«

Moreover, while the fancy calculations of an 8 per 
into six and seven figures. Those responsible for ^ yM<, on tl)v present issue deal with possibili­
té large subscriptions know a go<«l thing when | ^ ^ ct,rtainljt.s, its considerable appreciation 

it and act accordingly. Rut among the ^interest rates become more normal in the
! period succeeding the termination of the war, is of 

practically assured.

more

they see
rank and file of possible subscribers, there is still

amount of misconception regarding the 
of the loan, its attractix-eness as an invest- 
and the personal duty of subscription where

Those who as a

*" * ;an

men< a motis course
scope 
ment
the means, however modest, exist, 
result of professional attainments or 
arc in a position to explain clearly and simply the 
purpose, scope, anil circumstances of the War Loan, 
and the imperative personal duty of subscription to 
it where circumstances permit, can perform no more 
valuable service to their country at the present 
time than explanation to their neighbours of the 
circumstances of the Loan, in such terms that he 
who is unskilled in finance, may realise his duty and

suh-What is wanted is not merely the full 
scription of the loan, but its full subscription with- 

tbe direct subscriptions of the banks, in order 
to avoid duplication of credit and the evils that follow 
it. While investment in the loan is undoubtedly good 
business, its strongest appeal is that of patriotism. 
Here is a chance of which a large proportion of 
population are in a position easily to avail them 
selves to make an important contribution to the 

of liberty and civilisation. Well filled cheques, 
Mr. Lloyd George told an English audience a 
short time ago, are of greater importance even 
than i z-inch shells, 
such an important duty in the war as that of 
helping to supply necessary funds is a high 
privilege. We in Canada have lately been 
thrilled by the tremendous achievement of Great 
Britain's financial power. A triumphant success 

issue will in turn thrill Great

otherwise,
out

1?
i -v"

our

cause

act accordingly.
The ability to undertakeThe actual terms are generous enough in all 

conscience. A yield of 5.40 per cent., including the 
bonus of interest in the first half-year, on
security of the Canadian Government, presents an

In theopportunity that is rarely afforded, 
statement which he issued on the publication 
of the prospectus, Sir Thomas White hinted that 
the present loan may be the last chance that 
investors will have for securing such favorable 

Certain it is that from now on the financial

of the present 
Britain. It will be an evidence to each of our 
Allies of Canada's unswerving determination to 
continue to do her utmost for the cause of decency 

and to the mud-stained men in 
and brothers—it

ternis.
authorities, not only in Canada but in all the Allied 
countries, will lie on the gW-lirc in regard to the 
matter of the duration of the war, in order that 
theii financing may be arranged as economically as 
pns ihle. They will endeavor to reduce the post-

and righteousness,
Picardy and Blenders our 
will bring knowledge that those they have left 
behind in the broad Dominion are prepared to back

sons

them to the limit.
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mortgages; 15 to 20 per cent, in an ordinary com­
mercial venture; and much larger returns as the 
result 0/ enterprise and constructiveness, they are 
not likely to be conte* with 5 per cent, upon Pro­
vincial Government bonds. It will he a long time, 
too, before accumulated Western wealth catches up 
with Western energy and enterprise.
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Published Every Friday.

Arthur H. Rowland, 
Editor.

Established 1881.

F Wilson-Smith, 
Proprietor. THE LATE MR. GEORGE P. SCHOLFIBLD.

The tragically sudden death from heart failure, 
while on a business trip in New York, of Mr. George 
P. Scholfield, general manager of the Standard 
Hank of Canada, removes from the sphere of Cana­
dian banking, one whose great professional ability 
was markedly united with those personal character­
istics which make for esteem by, and popularity 
among, colleagues and confreres. Mr. Scholfield’s 
banking career was an unusually brilliant one. 
At the time of his death he had only reached his 
49th birthday, yet for twelve years he had been the 
chief executive officer of the institution whose 
service he entered as a lad of sixteen. The great 
progress which, has been made by the Standard 
Hank under his management is well known, while 
his weighty counsel was constantly in demand in 
matters of common interest by fellow-bankers. 
Mr. Scholfield, who was a native of Chatham, Ont., 
and prior to his appointment as general manager, 
occupied for two years the post of manager at 
Toronto, was also in his younger days an athlete of 
the first rank, and possibly the greatest lacrosse 
player ever seen in Canada. His business interests 
outside the Hank included a directorship of the 
Manufacturers Life. Church and philanthropic 
affairs always claimed his attention, while since 
broke out his energetic public spirit had led him to 
take up onerous duties in connection with recruiting 
organization. His premature death, while still in 
the prime of life, is greatly to be deplored.

Office:
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.
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PROVINCIAL EXPERIMENTS IN 
FINANCING.

1 all part.

•a for the
Legislation has lately been introduced in both 

Manitoba and All erta providing for the issue of 
provincial securities in a form which it is anticipated 
will induce the people of the provinces to take them 
up Manitoba proposes to offer bonds of $100 or 
more at s per cent and there is also a suggestion of 
<i,wi deposit certificates payable at sight, bearing
4 per cent, interest. The latter proposal would 
appear to have dangerous possibilities. In the quite 
conceivable event of a financial crisis, with a lot of 
these outstanding, -• Manitoba Government might 
easily find itself in an awkward predicament. 
Alberta also proposes certificates of deposits or 
securities which will be payable on demand. 
The securities will tear interest at the rate of
5 per cent., compounded half-yearly, and may 

issued in an aggregate amount not greater
__ [ the outstanding deferred revenues of the
Proxmvc as they appear at the end of the preceding 
fiscal year, the arrears of revenue as they come in from 
time to time being allocated to a special account to 
be applied for the retirement of the certificates. 
It j. extremely doubtful whether the proposal to 
pay ; s high ■' 'ate as 5 per cent, for money due on 
demand can be justified as sound. Judging by his 
recent remarVs in the Legislature, Premier Norris 
of Manitoba looks forward to the people of the 
province controlling their provincial debts at 
distant date. This sounds very nice on a political 
platform, but is in fact extremely doubtful of real­
ization. Western citizens may be contented to 
loan surplus ' .nds to their provincial govern 

while the demand for capital in the prairie 
provinces is comparatively restricted. But with a 
recrudescence of demand, the provincial treasurers 
will probably find it difficult enough to replenish 
their cash-boxes in this way. There are strong 
pro! at ilities that after the war, a very considerable 
proportion of the domestic War Loans issued in 
Canada will find a home al road, their proceeds 
being utilised in new commercial and industrial 
developments. The experience of the Western 
provinces with these home financing experiments is 
likelv to be very similar. The prairie provinces 
haw a very long economic way to go yet before 
they achieve the position of normally owning the 
greater part of the public debt at home. \\ hen enter­
prising Westerners can obtain 8 or 9 per cent, on farm
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DETAILS OF CANADA'S THIRD WAR LOAN.

1866 The full prospectus of Canada's third war loan 
Essential details areappears upon another page, 

as follows: Ttc issue is of $150,000,000 5 per cent. 
20-year bonds, maturing 1st March, 1937, exempt 
from all Dominion taxation; issue price, 9b, yielding 
almost 5.40 per cent., principal and interest payable 
in gold at the Canadian centres and New York; in­
terest payable 1st March and 1st September, with 
a full half-year’s interest next 1st September. 
Denominations of bonds, $ 100 to $5,000; ten per 
cent, su'scription money payable on application ; 
30 per cent, on 16th April and 15th May respectively 
and 2(1 per cent on 15th June. Instalments may be 
paid in full on 16th April and 15th May under 
discount at the rate of 4 per cent, per annum. 
Dominion 5 per cent, debenture stock (1919) and 
War Loan of 1915 will be accepted as the equivalent 
of cash subscriptions to this loan.
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News of the death of Mr. William Chubb, super­
intendent of insurance for the province of Quebec, 
has 1 een received with regret by insurance officers 
resident in the province, by whom the late official 

much respected. Prior to his entrance upon 
his supervising duties at Quebec, Mr. Chubb 
for many years chief clerk in the actuarial depart 
ment of the Sun Life of Canada.
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Ithe special reserve (making it $50,000) to cover 
income taxes and to meet douhtful debts arising as 
a result of the war. Assets, which have been written 
down to market value as at December 31st last, 
amount to $5,056,593, an increase of over $600,000 
upon 1915. Unearned premium liability on the 
Canadian Government standard is $2,011,086, the 
surplus to policyholders being $1,920,877, a growth 
for the year of $100,000.

The rapid progress made by the Western during 
these last two years must be particularly gratifying 
to Mr. W. B. Meikle, the vice-president and general 
manager to whose business statesmanship the fact 
that the Western has been able to take successful 
advantage of enlarged opportunities is due. 1 lie 
results 1 if the regime of conservatism and economy 
enforced by Mr. Meikle are being realised, and while 
naturally progress cannot continue indefinitely at 
the present rate—the marine business will doubtless 
show a decline in volume at the conclusion of the war 
— there is every indication that the Western will 
continue going steadily forward. Whatever the 

and downs, of its business, the Western has

WESTERN ASSURANCE COMPANY.
p(lf the second year in succession, the old-cstab- 

Western Assurance Company, of Toronto,ink publishes a brilliantly satisfactory financial state­
ment In 1016, as in 1915. the Western enjoyed 

, M„ rience, both in its fire and marine branches, 
wl,j,h can only be considered highly favorable. 
Tin n ature of last year’s operations is the increase 
in tin profit yielded by the fire department; the not.’ 
unsatisfactory result of 1915 being improved upon 
by alunit 75 per cent, in 1916. There was again an 
immense increase in the volume of marine business 
trails „ ted, and while profits do not show a propor­
tion ite gain, they yet achieve a very handsome total.
\s a result of these- satisfactory transactions in both 
departments, the total credit on the year's opera­
tions is the largest in the Company's history, and 
the Western's resources are again most substan­
tially increased results upon which all concerned 
can be heartily congratulated. They are the more 
notable through having been obtained at a time 
when, in the words of the President, "nearly all 
of our brightest young men of military age have 
left to serve their King and country," the Western 
being handicapped in this connection to a much 
greater extent than any purely Canadian insurance 
company, through the importance of its London 
ollic. and the extent of its British and other 
European connections.

I'

100,000

>50,984

B EVANS 
F HEIDI N 

AHEAHN

Inapettot

ups ___ ___
always steadily maintained as its primary duty 
the prompt and fair settlement of policyholders 
claims. That since its establishment the Com­
pany lias paid over $66,000,000 in claims is some 
indication of its faithfulness in the pursuit of this 
duty.

NSACTED

CANADA
Pacific
tANCHFS

An Improved Kirk Experience.
Net premiums in the five department last year 

at $2,338,452 show an expansion of $275,000 
those of the previous year. This growth is due, it is 
explained in the annual report, to the taking-over 
during the year, of the business of three small 
Canadian lire companies, which business is running off 
satisfactorily. Net losses for the year are $1,242,530. 
While actually $70,000 larger than in 1915. the 
increased premium income results in a lower loss 
ratio than in the preceding year, the 1916 figure of 
53. t per cent., a quite satisfactory ratio, comparing 
with 56.7 per cent, in 1915- After payment of 
expenses and taxes, the latter, of course, further 
increased through the imposition of special 
taxes, there remains a balance of $148,546 to be 
carried to profit and loss account from this depart­
ment compared with $85,366 in 1915. It is noted 
that the business outside of North America was 
again more profitable than that written on this 

a fact not surprising to those who have 
am acquaintance with fire insurance conditions in 
Europe.

AMERICAN LIFE COMPANIES BOND HOLDINGS.

Some interesting facts in regard to the bond hold­
ings of the American life companies are disclosed in 
a report to the Association of Life Insurance Presi­
dents. At the end of 1914, the life companies held 
10.86 per cent, of the total railroad bonds issued 
in the United States, and 3.81 per cent, of the rail 
road stocks. Compared with ten years previously, 
the close of 1904, the proportion of railroad bonds 
is about the same, but stock holdings show a great 
falling off. the proportion held at the close of 1904 

While in the ten years hold- 
a billion dollars,

LL ST. over

NKi
ftWP

nto
living 7.21 pvr cent, 
ings of railroad bonds increased half 
railroad st<x’k holdings iti the same period actually 
decreased $12,500,000. The companies' holdings of 
municipal bonds show an enormous increase during 
the period, having advanced from $163,000,000 
in 1904 to $534,600,000 in 1914, a growth of 227 V, 
per cent. Life companies took more than one-fifth 
of the total increase in these bonds during the 
decade. Holdings of public utility bonds .luring 
the same period increased $75,000,000, but did not 
hold their own in proportion to growth in assets.

1,000
,000

war

...titillent
rs and 
dit is- 
ighout Ecrthkr Increase in Marine Business.

E..Mowing a rise of some $740,000 in 1915, marine 
premiums increased during 1916 a further $786,000 
tu $2.583,725. More business was in fact ffered 
the t ..mpany than could be handled, owing to the 
urgent demand in connection with war risks and the 
rise in values of tonnage. After payment of losses 
of Si '.>4,220 and expenses, this department yielded 
a profit for the year of $305,922, an increase of 
practically $25,000 upon the 1915 figures.

Total profits for the year amount to $573,411. 
which, as already noted, is the largest amount 
shown by the Company in any one year, and com­
pare with $462,222 in 1915. From this, the fo’- 
iowing amounts have been written off: $2,208 for 
bail debts and writing down insurance maps; $13,209 
for .I. prelation in securities and $30,000 added to

BUYING WAR LOANS THROUGH INSURANCE.

On the flotation of the recent British War Loan, 
several of the life companies got out special schemes 
whereby it was possible to take up amounts of the 
War Loan by means of life insurance. A typical 
scheme in this connection is an offer to advance the 
full amount required to purchase War Loan Stock 
if a non profit life policy for five, ten or fifteen 
vears were effected to cover the repayment of the 
advance. On the policy maturing at the end of 
the selected term or at previous death, the proceeds 
release the stock.
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CANADA
Mr. George Wegenast, managing director of the 

Mutual Life of Canada, is at present in California.
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INCONPOftATRD 1131.

CAPITAL . . . .
AEOIPVe FUND • 
TOTAL AIIKTI ever .

•1.100.000.01 
. . 12.000.000 00 
. . 100.000,010 00

Head Office - . . HALIFAX. N.S.
JOHN Y. PAYZANT, Présidant.

Gen’l Manager's Office. TORONTO. ONT.
H. A. RICHARDSON, General Manager.

Itianchn throughout every Province in Canada, and in 
Newfoundland. Jamaica and Cuba.

CHICAGOBOSTON NEW YORK

The Home Bank
of Canada Original 

Charter 
10 0 4

■ranches end Cenneetlews threwgheu*

MONTREAL OFFICES

LA ®“*W**W *« Jeawi It.
Hat helaea Brandt Car. Ctmllur L Omane St». 
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Incidentally, also, the English circumstances illus­
trate what kind of subscriptions are (he best to make 
to War Loans in the interests of the economic and 
financial welfare of the whole Empire. They are 
the subscriptions which involve a real saving or 
diversion of real wealth or services sacrifice if 
you will. So far as subscriptions are anything less 
than this, then they do not represent the best 
possible effort that can I e made however large 
they may be. But ihat is really another story 
not concerned with life insurance at all.

POLICY LOANS FOR WAR LOAN SUB- 
SCR1PTI0NS.

■■■■■■an

VNK Xmonv the unconventional and effective adver- 
.j'ment* used by the Imperial Government in 
rmnevtMi with the recent War Loan was one 
Œ !. -rowing on life policies in order to subscribe 

i ,an. At first sight, it is perhaps not clear 
.hat g'»>d purpose could he served by an appeal 
^ this description. Surety, it may be said, 
through borrowing by individual policyholders 
'Vies nothing is gained, since the ability of the 
h(e companies themselves to sut sent c to the Loan 
1 Ivssvmd to the extent to which they have to loan 
tnonev to their policyholders for the same purpose. 
Bui this particular appeal had associated with it a 
Notice concerning the arrangements made 1 y which 
,h(. British banks would lend to subscribers to the 
loan who desired to anticipate income by six 
months or a year in their subscription. In the 
heht of this association, it can be seen what the 
Imperial authorities were driving at in making 
this appeal, and also that there could be a rca 
gain in the amount subscribed to the War 
[oan through individual borrowing on policies. 
The intention of the British Government was that 
these loans on policies should be regarded in the 
same light as a 1 anker s loan for the same purpose,
,as a del t to I e repaid as quickly ns possible. 1 he 
extent of the gain to the State through this arrange 
ment depends upon the celerity with which the 
loan is repaid. Obviously, if no effort is made to 
repay the loan, there is no gam to the State; as 
al,ne indicated, what happens is merely that the 
policyholder lends the State what the life company 
would otherwise lend. But if, having outrun the 
coastal le in his War Loan subscription, the policy- 
holder proceeds to make up for it by postponing, say, 
the purchase of a new suit and cutting other expenses 
in half, there is a real gain to the State proportion­
ate t<> the effort made, since wealth is divert 
to tin. use of the State which would, under othi r 
conditions, not have 1 ceil made availal lc for its 
u-e In this way, the appeal of the British 
Government to borrow on policies is justified. 
The efficacy of the appeal depends entirely upon 
the eirnestness and zeal with which the loans are 
repai Î.

:
;

!«r
on

1ANCH A I) 26,000,000 SUBBCMPTION.

The Prudential Assurance Company, the great 
English industrial insurance organisation, increased 
its previously noted £20,000,000 subscription to 
the recent British War Loan, to £25,000,000, of 
which £20,000,000 was new money. This must 
constitute something like a world's record.

ucts a 
[change 
ties for 
ttances

Mr. K. D. Williams, of the London Mutual Fire 
Insurance Company, has been given a commission
in the Roval Klying Corps.

• * *

A new concern called the Western Accident & 
Guarantee Insurance Company of Winnipeg, is 
asking at Ottawa for an extension of time in which
it may obtain a license.

• • •
Mr. Denis Murphy, whose death took place at 

Ottawa last Saturday, was a director of the Bank 
of Ottawa, and formerly president of the Canadian 
Railway Accident Insurance Company, now the 
Globe Indemnity Company of Canada.

■■■■■BBB
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Standard Bank
tawa of CANADA

Head Office, TORONTO
114 BRANCHES THROUGHOUT THE DOMINIONRight and Wrong of Policy Loans.WA, Canada

The Canadian life companies arc hardly likely 
to he overwhelmed with applications for loans from 
patriotic policyholders who desire to subscribe to 
tin present Canadian War Loan, and are willing to 
effect real economies and practise a little real self- 
denial in order to repay the loan as quickly as possible 
ami thus give the Domini 111 some real help at this 
time But the English circumstances illustrate 
rather aptly the fact that the difference between 
the right and wrong of a policy loan lies not in the 
loan itself I lit in its application and the way it is 
regarded. To borrow on one's policy to subscribe 
to a War Loan and then work like a nigger to 
repai lire loan, is admirable patriotism; to borrow 
on one s policy for a conservative business venture 
anil steadily save to repay is certainly permissible; 
to borrow for whatever object without making any 
effort to repay is merely foolish; to borrow for the 
sake of indulging in some foolish whim or extrava- 
gan c is downright stupidity, if not worse in many 
cases where there arc dependents.

I^EEPINC •
lx bank account t,
for “ household 
expense, " and |L
paying all bills by 
cheque has many It
advantages. Il 
shows the bolences Jl
on hand, the 
amount eipended. kL
provides receipts II
foe every payment h
and does not re­
quire a large de- GJ
posit to begin with. |

1,000,000
1,868,179
1,000,000

ORS
ident.
nt.

:n Maclakem 
T K. Roam

ITMKT

Montreal Branch: 136 ST. JAMES STREET 

E. C. GREEN, Manager.HIE,
f Intpêclor.
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— Royal Trust Co.The Trust and Loan Co.
$1,000,000

1,000,0 0
EXECUTORS AND TRUSTEES

BOARD OF DIRECTORS:
Sir Vincent Meredith, iert . President 

Sir M. Montagu Allen, C.V.O., Vice Prtsident 
it 11. Uumihiium 
C K IJoenew 
Him William Macuona 11 
Captain IIbrssst Mo bon 
Loud hHâtiOHMBeet, K.J.Y O. 
Su» Kbbobhicb

Wii UAM» Tat LOB. LLZ>

Capital Fully Paid
Reserve bund

OF CANADA

Capital Subscribed,
Faid-aa Capital#
■eearve Feeds,

$14,600,000.00 
S,0*0,000.00 
8,719,284.07

t-
v

H. B. Anut’e 
A Havmuabtbn 
A 1» Hbaitm w aitb
I. J t "M A MBBBUN
II. It Diummond
U. B. Uobdo

tMONKV TO LOAN ON RHAL BSTATB

30 St. James Street, Montreal. a

Mow. hi b I.0MB1
K .C M G

A. E. HOLT, Manager

Omet AND SAFETY DEPOSIT VAULTS I
107 St. James St., MONTREAL.

Cakary. Edmonton. Ottawa. Quebec. Reims. 
BRANCHES: St John. N.B. Si John’s Nfld.. Toronto Vanccwnr

Vicions Winnipeg

PRUDENTIAL TRUST COMPANY 11

cLIMITED
llSafety

Deposit Vault
Ireel* 1er |.«4k«M»n

Tree.lw I net » taglalrsr

_____ t meter
ieeNiee lii«w .re* et.eftl.aali,

Cerreieeaieee#
Invited

O. HAL. BdONS 1, President and Gen. Manager

nue omci
i

• IT. JOHN 

STREET 
Konuui.

liei.iilrster r
tTrane

Brel BsUI# le.ereew S#part await

Ineursnrr of reerr Mini pieced 
• t lowest posellile lelri

a
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WESTERN
Assurance Company

Incorporated in ISS IIn addition to the ordinary forms of 
life insurance

FIFE, EXPLOSION, OCEAI MARINE 
A D INLAND MARINE liSURAICE

THE EQUITABLE
makes a sjiecialty of the following:

Insurance to protect bueineee firme and corporations.
Group Insurance, by which employer» protect 

lemiliee of employee.
A flexible contract which can be converted by the 

Insured into an Ordinary Life, Limited Payment 
Life, or Endowment Policy.

A Bond tiring the investor an income for hie 
declining years.

ASSETS $4,000,000.00over

LOSSES Hid met orfsaiulion el Ch- 
. ever $63,000,000,eny

A new policy is offered under which the 
insurance is DOUBLED if death results 
. om ACCIDENT, 
bodies the following advantages if the 
person whose life is insured becomes 
totally and permanently disabled:

Kquitahlc will carry 
III save nothing furiti

» The Kqultatdr will par the Insured an am 
in< «une for life equal la one tenth of the fere of

j Upon the death of 
of the insurance will he paid to 
double the a*’.omit if death ie du 
out deduction on account of 
Insured while living

<See the policy foe renditions and details I

DIRECTORS
W. R BROCK. PiMidw*

This policy also em- W. B. MbIKLF, Vic.-Rr.sidenl and Cwelal Meneget

Z. *. LASH, K.C., LLD.
CEO. A. MORROW 
U. COL. H* HON. FREDERIC 

NICHOLLS
BRIG. GENERAL SIR HENRY 

PELLATT, C.V.0.
E. A. ROBERT

JOHN AIRD
RORT BICKER0IKE. M R 
ALFRED COORER 
H. C. COX
D. B. HANNA
E. HAT
JOHN HOSKIN. K.C., LE D.

.nu- Thi I
Ihv in.uf 

"l"hr

111. tniur.it thr lull .mount 
III. Urn,h.-i.rv u,r 
to ... ul.nl I 111 h 
mnmr p,ld In thr

E. R. WOODIhü'i

HEAD OFFICE TORONTO
For Agency Openings Address
WILLIAM E. TAYLOR

Superintendent ml Ag.ncte.

THE EQUITABLE /Etna Issurasce CompanyLIFE ASSURANCE SOCIETY OF THE U.S
I» BROADWAY. NEW YORK Established In Canada, 1821

/Etna Fire Underwriters Agency
OF ETNA INSURANCE CO., HARTFORD, CONN.IThe Life Agents

Applications for Agencies Invited
J. e. HUGHES, Sper.lel Agent, WATERLOO. Ont.

J R. STEWART. Spe#<el Agent. 16 Welllngten St. Eeat, 
TORORTO, Ont.

R. LONG. Special Agent, F. O. Sea *7, CALGARY, Albert,

Published b; The Chrouicle, Muntreal
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Co. CANADIAN FIRE RECORDBRITISH AMERICA ASSURANCE 
COMPANY. I .Scene//. ' 2 i. "Ae Cki»mklr.

Firr at Winnipeg.
>1,000,000 

1.000,0 0 
TEES

Th, British America Assurance Company belongs j
that select group of Canadian organisations j By the fire vhich occurred on the i ith instant on 

while their names are household words the Northern Elevator Company's premises at Win 
throughout the Dominion, at the same time enjoy nipeg, Man., the following companies are interest-

Established ed :a high prestige outside its boundaries.
S„ far l ack as 1833 and therefore taking rank as the 

Canadian insurance organisation now in exist- 
the British America has had its full share of the 

u|), and downs incident to a fire insurance company's 
But ever since its establishment, the Company 

ha, consistently maintained a high standard, both 
in the practical conduct of its business and in its 
relations with policyholders. Its reliability has 

to the severest possible jests, such tests 
other companies, less sturdy, have failed to 
and its hold upon the public confidence 

greater than at the present time.

NT Mo ION
•NT. K.J.V O.
LOB. LL.*>

On Building- Firemen’s of Newark, $5,000; Na­
tional Union, $6,000; Aetna, $2,500; American Cen­
tral, #2,500; Palatine, $2,500; Mercantile F. & M., 
#2,500; imperial Underwriters, #5,500; British Amer­
ica! $1.000; Continental of Winnipeg, $1,000; North 
Union, $1,500; Caledonian, $5,000; Commercial 
Union, $1,500; Union of Paris, $2,500; British Colo 
niai, $2,500; General of Paris, $2,500; Stuyvcsant, 
$1,000; Providence-Washington, Si,000; German 
American, $1,000; St. Lawrence Underwriters, 
$1,500; Guardian, $2,500; St. Paul, $2.500; North 
Empire, $2,000; American Underwriters, $1.000; 
General of Perth, $1,000; i-ciaware Underwriters, 
$2,500; Liverpool-Manitoba, $3>5°°i Connecticut, 
$1,500; British Empire Underwriters, $1,000; Ocean, 
$1,000; Liverpool & London & Globe, $1,000; 
Equitable F. & M., $500; State of Pennsylvania, 
$1,500; total, $70,000. Loss total.

On (irait Firemen's of Newark, $2,500; Amer­
ican Central, $10,000; Palatine, St0,000; Imperial 
Underwriters, $5,000; British America, #9,000; 
Caledonian, #2,500; General of Paris, $2,500, Amer­
ican Underwriters, $2,500; General of Perth, $2,500; 
Delaware Underwriters, $2,500; Liverpool Mam 
toba, $5,(xx ; Connecticut, $3*5°°’» British hnipirc 
Underwriters, #2,500; Ocean, $5.000; Equitable 
Fire & Marine, $2,500; State of Pennsylvania, $2,500; 
Dominion. $2,500; Phénix of Hartford, $5,000; 
British Crown, $5,000; Minnesota, $7,500; Indus­
trial ol Ohio, $10,000; total. Sioo.ooo. Loss total

CtlCV

AULTS 1 carter
fREAL
NO. V4IX CWA r

Veen put 
as many 
survive, 
was never

The Experience of 1915- 
ll is perhaps unfortunate that the most profitable 

year in the whole history of the British America, as 
« ,, 1,,15, should have been followed by a compar 
ativelv icatt vear. The fact, however testifies to 
‘the uncertain character of the fire insurance business 
and indicates the impossibility of arriving at any 
approximately accurate conclusions regarding it 
except by taking into consideration the results 
shown over a long period of years. In the British 
Guinea's accounts, fire and hail business are linked 
together. The net premiums in these two depart­
ments totalled, for 1916, $2,074,293, an increase of 
s„m, $86,000 upon 1915 With this moderate 
enlargement in premium income, there was a loss 
experience less favorable than in the previous 
year, losses absorbing $t.3S3.55«. a« increase of 
Sioo.ooo upon the experience of 1915. It is 

that the most unfavorable fire 
the United States, Canadian

IN
y

ARNE
MICE

1,000,000.00

$63,000,000
Fire at Sudbury, Ont.

By the fire which occurred on the 6th instant on 
the premises of Prestons, Limited, dry goods, etc., 
the following companies are interested :

On Slock L’Union, $2,000; Guardian, $1,500; 
Northern, $3,000; Caledonian, $1,500; Law 1 mou 
& Rock, $2,000; Atlas, $2,000; Century, $2,500; 
Liverpool, $2,500; Mercantile, #2,000; Palatine, 
#5,000; General, $7,000; Niagara, $2,000; Hudson 
Bay, #2,000; Manitoba, $2,500; Corn. Union, $2,500; 
North Empire, $2,500; London Guarantee & Acci­
dent, $2,000; Mt. Royal. $1,500; Canadian l ire, 
$2,000; total, $48,000. Loss about 80 per cent.

On Building—L'Union, $5.000; Rochester Ger 
man, $2,000; Caledonian, $1,000; Atlas, $1,000; 
Guardian, $10,000; Northern, #2,500; Fidelity, 
$2,500; Hartford, $5,000; Commercial Union, $2,500; 
Glens Falls, #2,500; Pacific Coast, #2,500; London 
Underwriters, $2,000; Yorkshire, $2,500; total, 
$41,000. Loss about 60 per cent.

On Fixtures Fireman's Fund, $1,500; I alatmc, 
$2,000; Home, $1,500; Fidelity Phœnix, $1,000; 
total, $6,000.

Montreal.- House of J. Cbarest, 1289 St. Denis 
Street, gutted, March 13. Origin wardrobe.

Mr. Gosselin's tenement, 3 Des Carrières Street, 
gutted, March 13- Origin, wardrobe.

1 Chalifoux's shed, stored with furniture, in 
rear 2935 Dubuque Street, damaged, March 13- 
Origin, crossing of wires through collapse of shed. 

(Continued on p. 289).

noted in the report 
vxiicrience was in 
business having given fair results and the operations 
in foreign countries, conducted both from the head 
office and the London office, again been very 
profitable. The Company's losses in the hail 
business in the North West, where the season, as is 
well known, was the worst on record, are stated as 
moderate in comparison with the losses of other 
organisations. As a result of this experience, there 
has been a substantial increase in rates for hail

., LCD.
W
N. FREDERIC

SIR HENRY
V.O.

business.NTO Marine Business.
The Company's recently revived marine branch 

transacted a largely increased business during 1916. 
Premiums totalled $431,719 against $211,704 in 
lb. preceding year, losses absorbing $319,521. 
After payment of expenses, there was a profit on 
this business for the year of #43,000.

The credit balance on the year's operations, 
after allowing for increase in market value of sécur­
ité and debiting $1,969 for accounts written off, 
amounts to $18,582. Assets, which are written 
down to market value at December last, total 
#2,752,846, an increase of about $225,000 upon last 
year.

MANY
a

Igency
1, COHN.
nvited
O. Ont 
HI St. iMt,

Mr. W. B. Meiklc is vice president and general 
of the British America and he has ablemanager

b. nt. nants in Messrs. John Sime, assistant general 
manager, and E. F. G arrow, secretary.

SUV, Alban ,
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the 
current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable 

MONDAY, THE SECOND DAY OF APRIL 
next, to Shareholders of record at the close of business on the Fifteenth day of March.

By order of the Board,

on and after

CEO. H. SMITH, Secretary.Toronto, Tibruary 28th, igtj.

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

92,241,375 
22,457,415

Head Ollicc lor Canada. • MONTBFAL
W. MRRIOT, W. ». OOIUT, Join •«•(«■

CAPITAL PAID UP 
TOTAL CASH ASSETS

Assets:
v $13,790,133.26

Surplus to 
Policyholders:
$6,950,190.55

4
FIREIlht

\
lien Head OHlee:Ci

MONTREAL
4. W. BINNIE. M.ns.er

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
{ESTABLISHED i »i/)

. $18,526,600.00
. 13,625.000.00 
. 18,626,600.00
- $50,678,200.00
- $277,488,871.00

Paid-up Capital -
Ueterve Fund -
Reserve Liability of Proprietor! 41

Alternate Atari, joth September, 1916
J. RUSSELL FRENCH, General Manager.

Lenden Offlee!
29, THREAD NEEDLE STREET, E.C.

Aiente: Bank of Mentreal
Royal Bank ef Canada

Meed Offiae:
GEORGE STREET, SYDNEY.

THE LIFE AGENTS’ MANUAL
Publiehed by The Chronicle, Montreal

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

Company in America ” mean certain success 

for you.

r»K TKKMS TO PRODUCING AOBNTS, ADDRESS;

George T. Dexter
led vice pbesidert

New York, N.Y.54 Nassau Street

Montreal, March 16,THE CHRONICLE.278 No. 11 Mo
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JION

WESTERN ASSURANCE COMPANYIT, for the

Incorporated A.D. 1851 

(Fire, Marine and Explosion Insurance)be payable

HEAD OFFICE, CORNER SCOTT AND WELLINGTON STREETS, TORONTO
etary.

Statement as of December 31st, 1916
ince $2.338.452.12 

. 2,583,725.57Fire Premium» for 1916. 
Marine Premiums for 1916.

Interest and Rents.............
$4,922.177.69

118,942.78

$5,041.120.47
A.D. 17»

12,241,371
22,417,411 $1,242.529.97

481.508.07
79,429.96

386,437.77

$1,824.219.92
313.894.40
33,819.23

105.870.43

Fire Losses
Aient»' Commissions
Taxes..
General Expenses

Marine Losses. 
Aient»' Commissions 
Taxes
General Expenses.

ONTBEAL
1ST»

$2.189,905.77

its:
133.26

is to 
olders:
190.55

$2,277,803.98
$4,467,709.75

$573.410.72PROFIT FOR THE YEAR

REAL. $5,056.592.72
$66,000.000.00

Total Asseta at 31et December, 1916 
Losses paid since ortfanixstion in 1851,

l, Manege,

over

BOARD OF DIRECTORS
JAL W. B. MEIKLE. Vice-President

GEORGE A MORROW 
U. Col the Hon. FREDERIC NICHOLLS 
Brig Gent. Sir HENRY PELLATT. C V O 

E. A. ROBERT (Montreal)
E. R WOOD

W. R. BROCK, Presidentmtreal
I). B. HANNA 
E. HAY
Dr. JOHN HOSKIN, K C. 
Z. A I.ASH, K.C., LL.D.

JOHN A1RD
ROBERT BICKERD1KE, M P.

(Montreal)
II C. COX
ALFRED COOPER (London, Eng.)

zS BOARD AT LONDON. ENGLAND
RT. HON. SIR JOHN H. KENNAWAY, BART., C.B., Chairman 

SIR ERNEST CABLE
26,600.00 
26,000 00 
26,600.00 
78,200.00 
188,171.00

SIR CHARLES JOHNSTON, BartALFRED COOPER

OFFICERS
C. C. FOSTER,JOHN SI ME,W. II. MEIKLE,and London, 

ts arranged SecretaryAssistant General ManagerGeneral Manager
ET, E.C.

m
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S Head Office : Cor. Dorchester Street West and Union Avenue. 
MONTREAL

MKCTOtS

resr
ill.

J Gardner Thompson. Arerfdanf mJ Dirtdm.
Lewis Lein*. Vice-Preatdr»# end Secrwlmry:

Esq . A C Deni Eso. John Emo. Esq 
Wm Molson Macpherton Esq 

Sir Frederick Williams-1 avlor. LL.b

thiCANADA BRANCH HEAD OFFICE. MONTREAL 
•WCt Ï01S tin

! vS ■ ** ij Ts- • > . 4
if ‘Vw : ;

i ' v-113 - t; <

II' vkI in
I.isv 1

M Chevalier.
Sir Aleeandre Lacoste 
J C. Rimmer. Esq .

Vi£r£w,r.~T.,w. Luo.
Auidani Merse/rr

M Chevalier. Esq 
William Molson Macpherson. Esq.

J. Gardner

N;

TlT^rs tsz J D Simp,on. Dtp*. I Mmu*

of
til
X-

hy
«IFIDELITY (Finn UNDERWRITERS CO
fllor NEW YORK
X

Mil». ...umnd Kali h. th. FiiKlaj-Pt»™. Fin Insur.nt. ( ompeny 
•nd half bj the Continental ln.ui.nr. Company —

Policyholders' Surplus $31,924,000

in
af

M Combined Assets $53,438,836 si

oiHEAD OFFICE FOR CANADA AND NEWFOUNDLAND: 
1T ST. JOHN STREET, MONTREAL

j Vv i
JOS. ROW AT. Amt. Man lourW K BALDWIN. Manas»-.

V

f ! '

II
t * \

h

ii
h
ii

The Northern Assurance Co. y™i*£!! a
* tO to **Strong as the Strongest”

1 t
<HEAD OFFICE FOR CANADA,

Aseuimilatsd Fends 1114, $41,116,000 88 HOTRE DAME STREET WEST,
MONTREAL.

1
1

r
G. E. MOB ERL Y, Manager.

THE LAST WORDSiIH: > INil|| ■-

If * u‘ I

ACCIDENT AND SICKNESS INSURANCE
IS

THE DOMINION GRESHAM’SIV
oy, NEW “GRESHAM MAXIMUM” POLICYc Sr* <r
1 AGENTS WANTED EVENVWMENE*

f CASU^ L. D. JONES, Suw/rfmd.* •/ /4«m< /* OntarN. 
411 JANVIS STREET. TORONTO

... ,ia

«1
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ness of those who art wont to judge the profit

from this record that the only reliable inde* to fire 
insurance earnings in a particular field, such 
Canada, is the experience over a long period ol 
vears It may be recalled that in 1904, when the 
wholesale warehouse district at Toronto was swept 

the companies' incurred Canadian losses in a 
cent, proportion to 

of the Hull

CANADIAN CONFLAGRATIONS.
■ri,, record published on page 283 of the ext 14 
„ ,Y ! ,ri!V fires which have taken place in the 

Ii’mnn 11 since 184s illustrates effectively alike the 
Ltdt iVilitv of the event, and the uncertainty of 

d ? , of the event, as regards the conflagration1 hazard"1 F .r instance the years ,908-13 inclusive
h ' ach marked by one, and in some cases away

.uan one fire of conflagration pro proportion of 107.76 l>er 
Rut during 1914 and 191$. nH sinRlc premiums received; in 1900. t|lt' yeer 

reached theK$7SO,ooo limit necessary for Ottawa disaster, the proportion was 97.00 per rent 
' , ; m in the present list, although 1914. as the Further back, in 1877, the year of the St. John, N B.,
mC m' a long sequence of moderately heavy losses, the companies paid out in losses a sum1 equa
result I a ’"KrÙÎ,,c companies their highest Cana to 22S.sK pvr cent, of the premiums they menu

„„«> «lot. Lut «™. howevet. It requires cinridM.ble time to Ret back tr.im such

ssr.ryrs.'s vise ssk
„( at hast * -3 ■ timber involved in the ( the heavy conflagrations which occur from turn
^,her Ontario œnflLàtion would raise these ™ umc, particularly when added to . constant
firuresbv 10 per cent., but no very definite estimates ralil) „f small and moderately large

» ,r to have been made in this connection by | Canada is by no means low.
Spctcni authorities. In the Parliament Buildings

I ■" .. ....... .

one , ,, I rlurinc the month. This is an increase of nearly
Conflagrations dub to Nhw Hazards. f1Ve million dollars over the figures for February

The present record covers 29 fires, resulting in a ,ast year> which were S24.770.770 and over sixteen 
property loss of practically $80,000,000. The pro- mi|li(,ns over the figures of February, 1915 1
L« of building construction and the developments fire U)SSCS („r the first two months "f | ! r a
m lire fighting apparatus and methods have by no ul)ll„rn,al, reaching a tola of '-'«’■"'' ■C' ; 'l
means resulted in neutralisation of the conflagration comparl.d with $46,,94.i2o for the «mt months of
hazard While exact information is lacking, the last ycar and $33i*4'>85“ 1,1 , . rv
immense losses involved in some of the earlier fires , , ; llïords a comparison of the losses for 1 t,>'ua y. 
m t, h^ve been largely due to pcx.r construe “ his ar wit|, those of the preceding year and
;K,o£V S k» **. monthly r.f I- l« -h, 1-1-,, ..1
means than are in use at the present day, of fitting |gl6- 1 ' :,;ll 770
fires. But coincidently with improvements in these January *5477077» <2»is87.M0
directions, new hazards have deve oped as the February -,',7U'7‘
result of modem processes, particularly in industry $4»U»4.I20 980.019,430
and commerce. As a result, the intensity of the $
conflagration hazard has been by no means dim- A rjl I5073MO
inished in comparison with former years, when yfay 12247..'**)
structural and manufacturing arrangements were June -i.;: 3b,013,WW
cruder and simpler. The Quaker Date plant*.0,7M 
1'eterlK,rough was fully spnnklered, partly fireproof I Hef%,rnher ,7 7m 375
and .1 sectional risk, yet an explosion, apparently October |9>H,«0
following a small fire, was sufficient to wreck the November 22,063,325
place and give the insurers a 90 per cent. loss. —7 TT,*™
This winter has been notable for a number of ex- I Total for year $2.11,442,
cvcdinglv heavy losses on sprinklered risks in the There Were during February this year some 3 
Vnited States, three involving an aggregate loss of fircs recordc(, where the estimated property damage
$5,..... havingoccured within v month. Clearly, reached or exceeded $10,000 111 eaih mst.i •
the progress of scientific invention and practise in The record of the first two months of 917 s so
indu try is not only bringing new and serious hazards remurks the Journal of Commerce, that even
into the business of fire insurance, but is having if the losses for the balance of the veur * »

effect upon the conflagration hazard. liehter than usual, 1917 must l e an unprolltaDie
Kmc, o, Co.njm.no» on l'.o,m. lor

While furnishing a reminder of the continued h^ve rost the fire underwriters large sums of
activity of the conflagration hazard, in cireum _ • f )atc and jn many instance have been

► werv

Union Avenue.

gave 
dian loss 
there were 
lions, the

Umtmr. 
Emo. E^sq

îîCTuT)

FERS FEBRUARY FIRES.
The losses of fire in the United States and Canada

$31,924,000 fire losses

Amt. Malian, r

Limited

ANADA,
ET WEST,

XNCE

M’S
LICY a serious

/•r Ontario, 
TORONTO.
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COMMERCIAL UNION PALATINE 1
ASSURANCE COMPANY LIMITED

of LONDON, England
INSURANCE COMPANY LIMITED

of LONDON, England1* •
I? (Ai al 3let December ISIgiTki UrfMt (Hinl InartiM 0**M'Y la *• werté

(As sl *UI December ISIS)

Capital Fully Subecribed .
Capital Paid Up ...
Life Fund, and Special Truet

Fund*.............................
Total Annual Income exceed*
Total Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

$1,000.000Capital Fully Paid

Fire Premiums 1915, Net 
Interest, Net ....
Total Income........................

Funds........................................

Deposit with Dominion Gov nt

N.H.—In addition to the above there it the further 
guarantee of the Commercial Union Atturance 
Company Limited, trhose A nets exceed 
$142,000,000 •• .' .’ / .• .• .•

: $14,750.000
1,475,000

$2,500,505 
140,220 

$2.640 725
lit IKSH4f

IN.
ia

74,591.540
47.250.000

142.000.000
183,366.690

IN$4.738.520»
|X

!!«• $250.567
IN

■ IN

IN

1,225,467 IN
IN'
IN

Applications for Agenclee Solicited in Unrepresented Districts.
Head office : CANADIAN BRANCH

IS

IS
COMMERCIAL 00108 BUILDING, i» »« v. ««$ stieet, Menheal.

IllW. S. JOPLING. Assistant Manager.J. McGREGOR, Manager.

jp'-gai
BSTABUSHfcD IIUO III

TaW PmmMs Esoeed
HI$181,711,258.00 $8,090,000.08
inFIRE AND LIFE

North British and Mercantile
Hi!

INSLBAINCE COMPANY
D1KKCTOBS

ASTIR Fbq O. N. Mont el. Ksq
B L. Passa. Ksq.

Head Office for the Dominion i
80 St. Francois Xavier Street

Agents In all the principal Town* In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Meneeer, Life D.„.

I!
1!

6 E t, McM

11
MONTREAL.

H

H

H

Atlas Assurance Co., Limited

of LONDON, ENGLAND
I!
I1

ITh. Company commenced buelneee in the REICN 
GEORGE III end the following flguree ehowOF

At tin Atetuhn •) Fmit
* 4 IHead OHIae:

Threadneedle Street, LONDON, ENGLAND
KING GEORGE IV. I 387,065 $ *00,605 
KING WILLIAM IV. 657,115 3,030,300

789,865 4,.75,410
. .(

UEEN VICTORIA 
INC EDWARD VII. 3,500.670 11,165,405 

KING GEORGE V. 6,846.095 15,116,090

31 et DECEMBER, 1915 7,757,140 19,953,150

2

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. In addition the Company hae a Subscribed Capital 

of Eleven Million Dollars of which $1,320,000 
ia paid up).

jlgtnts wanted in unrepresented districta
Mead OAee fee Canada.

260 St James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manner

t
Canadian Branch t

IS Wellington Street East, Toronto, Ont. t
<

LYMAN ROOT. (
It .

INSURANCE
OFFICESUN

rOUNDEO A.O. 1710

COMMENCED BUSINESS INI 
RECEIVED DOMINION CHARTER 17th JUNE ISM

Cagdel Sleek SeM e*Casa el Sleek SylllOll

$174,712.78$588,888.86
The Occidental Fire

INSURANCE COMPANY
Uaëar the •antral e# the Berth British 4 Mereantll# 

naa Cempany

Kampala. Davimom. PwiWid
IW. I ke PrrmJenl mt*J Scettlmry 
DIRECTOR!

W. A. T. SWBATMAN

O. A Ricbai

N. T. UlLLABT■ B KlCMA!

Head Office
Agents Required »t Unrepresented Peinte

WINNIPEG, MAN.
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lYnperty
I a» ISS.

DKHCRIPTION.Place.

$ 1 .(**).(**» 
1.5(*U**» 
5,(MM).(MM)

Over 100 house* burnt and ‘20 lives lost
1.200 houses burnt and *0 lives lost.............................................................
Nearly 1.200 houses burnt and 15,000 peuple rendered homeless 
2,500 houses. 17 convent* and churches in St. lloeh and St. Sauveur

destroyed ami 18,000 people rendered homeless.....................................
700 dwellings destroyed in St. Louis Ward and 5,000 persons rendered 

homeless 
Business r _ 

strove*.
SO stores. : banks, and 500 other huih.ings destroy»**!
Entire business s»x*tion of th<* City, extending over an area of 000

aen‘8, d **troyed........................................... .. •••••• •
800 houses hum»*! and over 1,200 families rend»»r«*d homemss, St.

John's Ward ..........................................;.............................................................
fJlobe Newspaper and other large buildings destroyed..............................
Uirge numUr of buildiugs destroyed * . . ......................................
Greater |M»rîion of the Town destroyed, including a largi* nu ht

of dwellings.............................................................................................................
Business s»M*tion of the Town entirely destroyed

Greenshields’ wholesale warehouse, Victoria Hquare, entirely d«*- 
stroyed; McIntyre's wholesale warehouse ami other a*ljoining

(Jih'Ims*
Qu«*b«*<*
Montrai
(JucIhm*

Quebec

Ht. John’s, Que.

It. Hyacinthe. Que 
St. John. N.B.

Quebec

Toronto 
Toronto 

Windsor, N.8.

New Westminster, 
B.C.
Montreal

3,000.000

snn.tHtn

2,500,000 
1,250,000

13,500,000

2,000,000
750,000
750.000

section of the city (Richelieu and Champlain Ktiwts) <!»*-

1 .(MM).tNN)
2,000,(100

800,000buildings badly damaged
Ottawa Hull. Que. Pire broke out in Hull, destroying two-thirds of the Town. jum|H*d 

across the river to Ottawa, destroying most of the projierty in 
tin* Chaudière Lumber District. 1,000 houses w»*n* burned Ih>-I 
si<h*s mills and factories and many million feet of lumber. Neven 
liv»*s were lost and 15,000 |H*ople rendensl honu*h*ss 

Board of Tra<le Buihling, »*r»*»*t«*»l at a <*«»sl of $000,000, and a number 
of wholesah* stores on St. Paul ami St. IV*ter Str»*«*ts <lestn>y»*d 

Wholesale Warehouse district destroyed, extending from Wellington 
Htrvvt south to Front 8tr»*«*t 

Conflagration in busini'ss and older n*si<h*ntial s«s*tion 
Purest fire devastated Klk River Valley district for an area extending 

30 mil»** in length by two to ten in width. Town of Ferme practi­
cally wi|M*d out, and serious «lamage done to other towns and to 
lumlMTing. railroad and mining industries. AIhmiI 30 lives lost 

Fir»» destroyed grain elevator, store hous»»* and custom lions»*
Whole town destroyed with exception of seven houses on outskirts 

Fin* starte»l in lumber yard and sparks were cam»*»! over the 
town by a gale of wind. Insurance loss, $1,420,000 

Fire which originated in ston* of David 8pene»»r, Ltd., destroy»»»! »*n- 
tire blfM'k between Government, Fort ami Broad Ntn*»*ls and 
Trounce Avenue. Insurance loss, $450,000 

Forest fin* swept mining district, destroying hiwtt of Cochrane, many 
mining plants, etc. Number of lives lost 

Acadia Sugar ({« fining Company's plant destroyed. Insuram*»* loss 
$800.000

Fire originating in hotel «lestmye»! over 
Cathedral, seminary, leading hot«*ls an»!
a nee, loss, $500,000 ......................................

P. Burns & Co's, packing plant d«*stmyed
Parliauu'iit buildings |»artly <lestmy«sl and s»*v«*ral lives lost Origin 

of fin-, undetermined. Fin* spread rapidly thnnigh interior 
structure In-ing mass of wihhI work. No insuranc»- 

Fon*st fin**, originating from settlers' burnings, swept 800,000 acn*s, 
ileetmying ('oehrano and other t«iwns. many mining niants and 
is<dated settlements; 202 live* lost. Insuram*»* loss, $1,045,585.| 
I*r»»p»>rty loss, exclusive of standing tiinlxT (Ontario fin*
shal's figures) ..............................................................................

PeterlHirough. Ont Quak»*r Oats milling plant destroy»*»!, ami several liv«*s lost Pr»d>- 
alile origin, «-xphwuon following small fire. Risk was fully snrink- 
lercd. partly flr»*pr<Mif and a seelional risk. largest sprinkl»*r«*«l 
loss in Canada t«i «late. Insurance loss, 90 p.c. of $1,230,000

7,500,000
Montreal 2,500,000
Toronto

Three Rivers, Que. 
F»«rnie, B.C., and 

summmling dis­
trict

Quelns*
( ’ampbellton, N.B.

13.500.(MN)
2.000,000

4.000.(MM)
750,000

3.000.000
Victoria, B.C.

1.000.000
Northern Ontario I.OOO.tNMI

Halifax, N.8. 1,000,000
200 buildings, including 
many n*si<l»*m*« Insur-

Chicoutimi, Qiu*.
| ,000,01 N) 
1,000,000Calgary, Alta. 

Ottawa
3.000.000

Northern Ontario

mar-
2.134.000

1,200.000

Date.

1845 May 28
1845 June 28
1852 July 
1861» OctolsT lb

S

m1870 May

|87(i June

1870 SeptemlxT 3 
1877 June

IKS I June

18

20

8

018115 January 
1895 January 10
1897 October 17

1898 September 11 

1898 D»*eember 20

VO1900 April

1901 January 23

1904 April 10-20

1908 June 
11*18 August 1-3

22

11**1 o< tob»-r 
1910 July

10
II

1910 Oetnbcr 20

1911 July

1912 February 

1912 June

1913 January 
19*0 February

1910 July-August

1910 l)«s*«*ml»er

Dominion Department of Insurance to transact in
and Plate (.lassCANADIAN SURETY COMPANY.

The Canadian Surety Company, which formerly 
trail- icted the business of Guarantee Insurance 
exclusively, having decided to take up other classes 
of insurance, has been granted a license by the

Canada the business of Burglary 
Insurance, in addition to Guarantee Insurance.

The Company will secure at once the necessary 
qualifications to write these lines in the several 
Provinces of the Dominion.

SOME OF CANADA’S BIG FIRES SINCE 1845.
DISASTERS WHERE PROPERTY LOSSES INVOLVED $750,030 AND OVER.

(From The ('/>rn,1 iWt's Recoriht.)
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I

I

RCH 1(1, 1917

I

1.000,000

2,500,505
140,220

2,640 725
4,738,520
$250,567
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A Free Course
« •SalesmanshipitIn

Would you like to1 Wo ho,, thoufht .bout th. round mon -ho .— no proop^t, oh~d 
bo In o buolnoo. thot -ill gl»o you

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

' ï:
• Whln^riuVp^o^'oMhV-orb. -. puITibin. In . po.lll.n ond h.lp him

'mwi“-wsa2jt6iMr^»CANADA LIFE ASSURANCE CO. 
MEAD OFFICE. TORONTO.

The LONDON MUTUAL FIRE
The Imperial Guarantee COMPANYrodllddJH*INSURANCE

'HU $784.428.31AND ACCIDENT INSURANCE CO.. OF CANADA
Hood Offle. ■ 46 Kind Slr.ol W. 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE RONDS

Audi
Surplus to 

Policy­
holders

Losses Paid
4M

404.046.07
IP

H.OOO.OOO.lHi

PLAIE ill ASH AN» AUÎOWORIIE INSURANCE 
FRANK W. COM, 

5wtlpy.

PROVINCE OF QUEBEC BRANCH

W. J. CLEARY, Provincial Manager. 

17 ST. JOHN STREET,

E. WILL A NH,
CeaerW Mon«|o> MONTREAL

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|F/re /navrante tinte A.D. I7II\

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
CANADA BRANCH.^^ ^ ^MEAD OFFICE. WINNIFIO, MAN.

SURPLUS TO POLICYHOLDERS - $1,620,762.00
A Canadian Cnmpeny laoeetlne lie F unde In Canada

APPLICATIONS FOR AGENCIES INVITED

north west branch.^,

Agencies throughout the Dominion

= THE
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
haa aaveral vacancies In Quebec and Ontario including the position as Inspector for Eastern Ontario. 

•• LIVE WIRES"—write to Head Office. Toronto or to

180 ST. JAMES STREET, MONTREAL.W. J. BROWN, 'Provincial Manager.

C. R. G. JOHNSON. POIRIER & JENNINGS, INC.
AGENTS . BROKERSINSURANCE

I I IT. SACRAMENT STREET(Tint INSURANCE CO OF HANTFONO 
ST. PAUL FINE A MARINE INS. CO. MONTREAL, R.O

wm
*



No. il. J*5the chronicleh 16, 1917 Month Hal, March 16, 1917

British America Assurance Company
Incorporated A.D. 1833

(FIRE, HAIL AND MARINE INSURANCE)

Statement as of 31st December, 1916
f

$2.752,845 77
Asset»
Reinsurance Reserve upon Canadian Government Standard $1,425,177.79

550,146.78
7

Sundry Liabilities including Outstanding Loeeee 1,975.324.57 

$ 777.521.20
FIRE

MPANY Surplus to Policyholders
784.426.31

$222.419.70Increase in Assets during 1916
404.046.07

$40,000,000.00,000,000.00 Losses paid since organisation I A.D. 1833) over

lager. BOARD OF DIRECTORSNTREAL
W. B MEIKLE, Vice-President

GEORGE A MORROW 
Lt Col. the Hon. FREDERIC NICHOLLS 
Brig Gen Sir HENRY PELLATT, C.V.O. 

E. A ROBERT (Montreal)
E R WOOD.

W. R. BROCK, President
D B. HANNA 
E. HAY
JOHN HOSKIN, K C .I.LD 
1. A I.ASH. K C . LL D.

JOHN AIRD
ROBERT BICKBRDIKli, M P.

(Montreal)
ALFRED COOPER (I/wlon, Eng.) 
11 C COX

ty Ltd.

if .Venein

BOARD AT LONDON. ENGLAND
RT HON. SIR JOHN II. KENNAWAY, BART.. C.B., Chairman

COL. SIR CHARLES JOHNSTON. Bart

'ominion
ALFRED COOPERSIR ERNEST CABLE

►ANY OFFICERS
K. F. ('.ARROW,JOHN SIME,W. B. MEIKLE,)ntario. SrerctarvAssistant General ManagerGeneral Manager

1NTREAL.
HEAD OFFICE

BRITISH AMERICA ASSURANCE BUILDINGS 
Corner Front and Scott Streets, Toronto<c.
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PLATE GLAM 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
niiiONTARIO AND NORTH WEST BRANCH

• Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH

I§4 St. Jamee St.. Cer. St. John St.. MONTREAL

I
* ' - M

* Head Office: TORONTO.
Mentreel, 114 St. Jemee Street. Quebec, II St. Peter Street

nv'' 1 i
nvi. <i

I < ■ " r

i, ••V * -

1
1

nu

THE YORKSHIRE INSURANCE COMPANY, LIMITED
11/ Il î ' r i *

ASSETS EXCEED $23,000,000ESTBD. 1024 YORK, ENGLAND
FIRE................................. ....leery description ol property insured. Large Limita.

LIVE STOCK The Yorkshire la the F1IWT COMPANY, licensed by the FKDKRAL OOVEKN-
MKNT. to transact Livestock Insurance In Canada.

nv

oACCIDENT Personal Accident. Kinploren'. Automobile. Taanl.. Ilenml Uabllllp. and Plate Ole*

email* 1 Hh. C. I. Dob.rlj 
0IIICT0III 0.1. iMwerm tu

He». HpNiM lulu, 
He*. L HuLurli, Eu

APPLICATIONS FOR AOENCIFS are mailed from reeeonaibi.

Cmdlan Minier, 
t. ■ WICEHlI, Miilreil 0,1

in,

L,
ROYAL EXCHANGE ASSURANCE1- : Tv-P1■■ lap?

Peended A O 1710 

leae* pH» eieee* im.eu.eei 
Head Office 1er C.a.i.

liiflil Exrhemir Sullhlng
IWTIUl

ni/ It

nt

D- F P lechspelW 
H B Msiken/ r FeqM.u*h lc

WlHoo N 
•ixeni Meeoduh len 
Chew

J A Jawuo M»nae»f Cernait* Dapf < 
Anhui B*f ■ » Gmfil Manae*'

Mcxi-feel
W.r.n

m
J s Hal,U» N?I *
Ik v

Mewweel
tl

The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL

“1
ol»»i, l»men ifl uevrp* »w,v»d Meed okke. Beyal ieobeaee. tee n,e f«deeffKia re f*r# and laeuali* e#rnoea

Ol
Olm v
uWeir Barai Mwaice Cowpmy ii
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HINTS ON FIRE INSURANCE 
INSPECTION.

INSURANCE SUBSCRIPTIONS TO BRITISH 
WAR LOAN.

Following is a revised list of subscriptions by 
Rrili'li insurance companies operating in the Cana 
dian livid, to the recent British war loan. The 
furlin' given are those stated by London

oraries. The total amount subscribed by

(II)
In the course of the valuable paper on the in 

spcction of fire insurance risks, recently read at 
Vancouver, before the Insurance Club of British 
Coin ml ia, by Mr. Harry Howes, special agent of the 
Continental, Fidelity-Phénix & Fidelity Underwriters 
(to which reference was made in last week s issue), 
Mr. Howes discussed the question of spontaneous 
combustion. In this connection, Mr. Howes pointed 
out, there are three principal classes of substances. 
Those rich in oxygen which they are eager to give 
Op, Nitrates are good examples of this class. 
Then there are substances which have a strong 
affinity for oxygen which may be absorbed from the 
atmosphere or from other sill stances. Prominent 
in this class arc the vegetable and animal oils. Iron 
filings, wet powdered charcoal, oiled clothing in 
piles, clover and alfalfa hay put away green, roasted 
coffee are only a few of well known sut stances 
which have an element of danger from spontaneous 
combustion. -The danger from oils is not in bulk, 
hut when distributed over finely divided or fibrous 
substances like sawdust and rags and especially so 
when covered up so as to confine the heat produced 
by the chemical reaction.

I
coll

insurance organizations to this loan docs not appear, 
l„it the fact that incomplete returns showed a total 
of £ 112,000,000 indicates the great importance of 
insurance subscriptions in the success of the loan.

Alliance, £5,000,000, including conversions.
Atlas. £1,000,000.
British Dominions General, £1,250,000.
British Dominions & Eagle, £4,000,000.
Caledonian, £820,000, £690,000being new money, 

making Company's holdings of war stocks, £880,000.
Commercial Union, £5,000,000.
Employers' Liability, £406,000, £122,000 being

I

,ss
ÎBILE
IABILITV

I
new

General Accident Fire and Life, £250,000, £45,000

Gresham Life, £850,000; £542,000 being 
Guardian, £1,500,000; of which £600,000 is new 

money.
Law Union & Rock, £2,000,000.
Liverpool & London & Globe, £2,000,000, £1,500 

000 being new money. .
London Assurance, £i,335,°°°> L700,000

new. new.

TED
The Explosion Hazard.

We know, continued Mr. Howes, tliat^ sawdust 
and linseed oil will ignite in a few hours. I he rapid 
drying or oxidization of linseed oil is valnal le in 
paints a process safe enough in the open l ut a 

>f danger when confined. The properties of 
gasoline and kindred articles are too well known to 
need discussion. We know the danger of explosion 
of flour dust when properly mixed with air. 
years ago an explosion of dust in an oatmeal factory 
blew the roof of the building 125 feet. Such an 
explosion will wreck any sprinkler equipment and 
the resulting fire produces the most intense heat. 
We frequently meet up with statements like this, 
“Why, this substance is not dangerous; 1 can put a 
match to it and it won’t burn.” The danger of a 
sul stance cannot be so detent tied. \ ou might 
say this of sodium nitrate, that you can put a match 
to it and it won’t burn, but this sul stance is hygro­
scopic ti e danger lies in its al ility to at sorb mois­
ture which may' cause a chemical reaction and pro­
duce enough heat to ignite the bags containing it. 
It would be interesting to know, remarked Mr. 
Howes, what substances are stored and how hand­
led in the warehouses along Vancouver s water­
front, where a serious fire would threaten the city 
with a conflagration, especially as there is no fire 
boat. Sweepings may be especially dangerous. 
Oily rags should never be left out over night. Phos­
phorous should be kept under water. On the other 
hand, potassium in a bottle of water would decom 
pose the water, giving off enough heat to ignite the 
hvdrogen produced if confined. Bromine will boil 
at 60 degrees. Elourine, chlorine, bromine and 
iodine are unstable and unite readily with other 
substances. With nitrogen, they form explosive 
compounds.

>0,000

new
London & Lancashire Eire, Ltioo.ooo.
London & Lancashire Life & General, 1850,000,GOVERN-

£(,Vgooo new.
North British & Mercantile, £5,000,000, L 1,000,Piste OIsm source <

Itwo being new money.
Northern, £2,000,000, £1,500,000 being new

Some
money.

Norwich Union Fire, new, £700,000.
Ocean Accident & Guarantee, £ 1,000,000.
I’lurnix, £3,000,000, including conversions. 
Provincial, £40,000.
Royal, £3,020,000, of which £1,620,000 is new

""scoUisli Union & National, £3,000,000, £1,000,000 

being new money.
Standard Life, £4,000,000, including £3,250,000 

new money.
Sun Insurance Office, £1,000 000.

Life of Canada, £500,000, £287,000 being

ii
«0,000.00
30.378.45
189,465.34
124,309.15
KITED
lONTRtAL

Sun 
new money.

Vnion Assurance Society, new, £300,000.
Yorkshire, £1,250,000.
In addition to the above-mentioned subscription, 

tin directors of the Royal Insurance Company took 
up a further £20,000 to cover applications on behalf 
of the staff, repayable by instalments. Similar 
facilities were granted to the staff on the occasion 
of 111. issue of the 4', per cent, loan, when upwards 
of £17,000 was thus subscribed. The Norwich 
Vnion Fire's staff also took up £10,000 (new) 
under a scheme of advances by the Society, free of 
interest and repayable by monthly instalments.

AL
EAL

IANCE
ANCE.

Both the London County & Westminster and 
th. London City & Midland banks propose opening 
branches in several important towns in Spain. It 
is expected that at the end of the war, if not before, 
branches of English banks will be estahlisl ed not 
onl) 111 France, Russia and Spain but also in Bel 
gium, Italy and the Balkans.

,000.000
.401.100
,007.100 JDangerous Processes.

Japanning and lacquering processes produce a 
gas which is dangerous. The drying rooms in w.xid 
working need to be ventilated because a gas is given 

(Continued on page 189.)
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1• -:î 3 i WAR LOAN
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wriIssue of $150,000.000 5 < Bonds Maturing 1st March, 1937 Coi
B»1

Payable at par at Ottawat Halifax, St. John, Charlottetown, Montreal, Toronto, 
Winnipeg, Regina, Calvary Victoria, and at the Agency of 

the Bank of Montreal, New York City.

INTEREST PAYABLE HALF-YEARLY, 1st MARCH, 1st SEPTEMBER.

PRINCIPAL AND INTEREST PAYABLE IN GOLD.

♦
c.n

♦

$9:

(

i
♦

hoi
lov
l‘n

ISSUE PRICE 96. lit
At
UrA FULL HALF-YEAR’S INTEREST WILL BE PAID ON 1st SEPTEMBER, 1917.

THE PROCEEDS OF THE LOAN WILL BE USED FOR WAR PURP33ES ONLV. Ta
n •
IniI Mivi-rv of scrip certifli*at4w anil of Immls will liv mode», ofTlw (lux'vrnm.VthVwhov.-tmv™! PorX'for Sul.wri|>- through the rhart.wd Imnks.

tinii at 91). psyahle a* follow*: The i**u** will In* exempt from taxe* including any
‘ - ji—— : lanome tax impound in purwuanee of legislation eoseted
10 per cent. Y.'î^' Vl r.Âl VÔÏT: '-> '»■" ................... . "> «

I * * i, xi.. 11)17 The bondi* with couinui* will In* issued in denomination*
IHth June*. 11117. of $100, $500. $1.000. Fully registered IhiihIs without

▲ , „ . « * i . .Z « ut i». lintiieil coupons will la* issued in denominations of $1,000, $5,01*1$ The total allotment <* bond*of hi* Hjue w II m«tH or »ny BUlhurizHl muhipU. „f $.5,000.
1 ! h,. 'e'miiuoM?^ «in"' imnj'for In" I In- «unvnder ,,f Ik.ihIc The bonds will be paid at maturity at par at tue office I 1Ï ve nt 'd'Th under the term, of the War of the Minister „f Finance and It.™ <'encrai ..
1 K—„ of jRml XincmlaT I ill" Ottawa, or at the office of the Assistant Receiver General~ ls»n pr.Hi|Hs III. Of -ml xm. m s r . „ H,|if„. H» John. Charlottetown. Montreal. Toronte.

The instalments ms) lie paid III f 'Im ' , . Winnip.it. Regina, t"slgary nr Victoria, or at the Agency
April. 1917, or on anv mstahmint duedale t h. n«ft. r u«d, r (f |h/|1|mk „f Montreal. New York City.
psvmenU*ar>ht.i™>e m.uh"V« eharteml hank fur the Th. internai on the fully registered bond, will he I....I

R credit of the Minister of Fmanee Faillir.. In pay any bv eIns,ne which will he remitted by poet. Interest on
♦ instalment when due will render previous pay ments liable bonds with coupons will Is- paid on surrender of eouijo.i ♦
5 forfeiture and the allotment to cancellation. »"1h ''he.ptes and coupons, at the option of the holder, *
I il.. I ..... . ,.r On 1er will be iwyahle free of exchange at any branch in CanadaI Subscriptions, w-eompaiiied by a 1.1’»”'1"' l „f „„v ehartensl hank, or at the Agency of the Bank
I cent of the amount suhsi'riljed, must he f(>rwar.l«|d through <|f XVmlrvlll N| W Y„rk City.
I .d".,,!r'hart.'nsl UnkTill n“«e «ihe nptioti. and issue Hubjeet to the payment of twenty-live cents for each ♦ 
if " J, i o,wu . new larnd is*u**d. holder* of fully registered lamds without SI * i i i i * j ,1... i'uriiHnunt coupona will have the right to convert into ltond* of the 6■ Thi* l«wn i* iUlhjXiwd under Al ' * ,■ , denomination of $1.1*10 with eoupona, and holders of I
■ of ('nnada. ami both iirineipal and *nte lumd* with coupon* will have the right to e«invert into 1

charge u|mui the < onwolidnled Kexeiiue r him fullv nfiHltfra ImhkI* of authorized denomination* *
Form* of application may In- obtaine<l from an> branch without coupuna at any time on application to the Minis- 

in ('anada of any cl.arten*d bank and at the office of any |,,r uf Finance.
A**i*lant lt**eeivvr (leneral in ( anada The Iniok* of the loan will In* kept at the l)e|>artmcni

Nulweription* muni In* for even hundreds of dollar» ,,f Kinancc, Ottawa.
In case of partial allotment* the surplus deposit "ill I* Application will be made in due course for the li*tiiur ♦ 

appln^l toward* pa> im-ni of the amount dm on tin ,,f the issue on tin Montreal and Toronto Block Exchange» 
April inwtalmeiit. Kecogiii/.***! lamd and stock broker* having office* and

Scrip certificat***. noti-n**got table or payable t*» man r turning on husine** in ('anada will In* allow***! a commi»- 
iu a****or*lami* with the choice of the applicant for ngis- njon of thn**-«*iglith* of one |N*r c«*nl. on alh»tiiient* niadt 
t«*n*«l or !w*an*r Imml*. will In* tssii««*l. aft«*r allotment. j„ itwpcct of applications Inuring tlicir stamp, provide I 
in exchange for th«* provi*i«mal re****ipt*. however, that no eomnii**ion will In* àllowe*! in re*|*- ’

When th«* scrip ci*rlifi«*at«** have Imvii rod in full and of tin* amount of any allotment paid for by the surrender
pavnient endonted thereon bv the bank receiving the , of bon*I* issued under the War Isoan pro*|Nxitu* of 22nd 
tnone\.the\ ma a U- exchanged for InuuI». when pnpan «I \o\ember. I1M.V or in re»p****t of tin* amount of an> ^
ttiib eimiMins attarheil. pn>able to Iman r or r*gist* r*d allotment paid for by the surrender of five int e«*nt «I* ♦
a* t«i prineiiwl or for fullv register»**! lamd*. when la-ntim* st,H k maturing l*t (><*tolN*r. 1919. No eom- 8
pn imr»*!. without oou|N>n*. in •eeonlan**** with tin- mission will b** allowed in renpeet of applieutiona on form* S
application which have not Inx*ii print***! J»y the King** IVinter.
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SUBSCRIPTION LISTS WILL CLOSE ON OR BEFORE THE 23rd OF MARCH. 1917.

dI |>11 vxtuknt or KlMAMyR. Ottvw*. Msirh 12th. 1917.
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HINTS ON FIRE INSURANCE INSPECTION.

(Continued from 9Ê7.)
off in the drying process. In arranging ventilators, 
it should always be remembered that the vapor 
from gasoline is heavier than oil. A few years ago, 
a fire occurred in a sash and door warehouse, causing 
the loss of seven lives. The fire started outside and 
spread to the room used for priming. 1 he 
containing the priming vat was ventilated through 
the roof. Inspection would have prevented a serious 
fire and loss of life as the inspector would have 
known that this vapor from the priming vat 1 eitig 
heavier than air should have been ventilated down

In conclusion, Mr. Howes emphasized the im 
portance not only of careful inspection but of reports 
to head office containing all necessary information.

CANADIAN FIRE RECORD
{(’oiUinuefi from }*agr 377.)

Firr at Cordova, Ont.
(In ilie i tth inst., a fire took place at the Cordova 

y|jm Limited, Cordova, Ont. Insurance as fob 
l'm„ Continental. $10,000; Dominion Fire, $s,ooo; 
\the Si0,000; Alliance, $5,000; Imperial Under 
writer St.ooo; Sun. $5,000; Northern, $10,000; 
Commercial Union, $5,000; Home, $10,000; Royal 
Exchange, $5,000; Aetna, $5,000, Fireman’s Fund, 

Mount Royal. $5,500; Nationale, $2,500; 
Falls, $2,000; Pacific Coast, $5,000; total, 

S95,000. Loss, $65,800.

room

A

(Hens
■

Fire at Toronto.
on the -th instant a fire destroyed Devins Boat­

house Humber River, Toronto. Insurance as fob 
lows Royal, $1,500; Commercial Union, $4,500; 
Protector Underwriters, $1,500; North West, $1,000; 
Hudson Bay, $1,250; Aetna, $2,500; Queen, $2,500; 
\tias, $4,000; Norwich Union, $2,500; Scottish 
i nion. $2,500; total, $23,750. Loss total............

Toronto. Small fire in third story of Tip Top 
Tailors’ building, 2 45 Yonge Street opened sprinklers, j 
resulting in heavy water damage to stock throughout , 
building.

Ashcroft, B.C. Frame building of P. Burns & 
Cow’s meat market, ow-vd by C. H. Gribson, de­
stroyed, February 25. Building not insured ; fix­
tures and equipment insured.

Pakky Sound, Ont. Crichton property, inline 
diately west of Market Square and used as boarding 
house destroyed, March 12. Supposed origin, de­
fective wiring.

Kafil
.WANTED
ftProminent and old-established C ASU AL 1X 

COMPANY desires active and experienced 
INSPECTOR. Applications will be treated 
confidentially Apply, stating qualifications, to

L. E,
c/o The Chronicle 

MONTREAL

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

NOTICK is hereby given that u Dividend of 
Two Dollars per share oil the Capital Stock 
of this institution has tieen declared and will be 
payable at its Head Office, in this City, on and 
after Monday, the 2nd of April next, to Share­
holders of record at the close of business on 
the 15th of March next, at 3 o'clock p in.

By order of the Board,

A. P. LE8PBRANCB, Manager.

Sheds in rear of 308, 310 and 310aMontreal.
Nin,let Street, a three-storey house, destroyed, 
and rear rooms of house damaged, February 24.

Kitchener, Ont. -Gasoline storehouse of Do­
minion Tire Company, destroyed, February 22. 
Origin, spark from machinery.

Roof of Gies Foundry on Water Street destroyed, 
February 22. Loss about $500.

Milford, N.B. Buildings owned by John and
LossDaniel Donohue damaged, February 21.

$1,500. Origin, defective flue.
Bathurst, N.B. -Seminary of the Sacred Heart 

destroyed with contents, March 6. Property cost 
$150,000; insurance $40,000.

Winnipeg, Man. . Great-West Saddlery Com 
pane's stock and building damaged, February 22. 
Loss placed at $40,000.

Brantford, Ont. Reeve Doran’s residence de­
stroyed, March 2. Loss $3,000, insured. Origin, 
overheated stove pipes.

BRockville, Ont. Isolation hospital owned by 
town authorities, destroyed, February 22. Origin, 
incendiarism.

Swift Current, Sask. Central telephone ex­
change destroyed, February 25. Loss about $12,000.

Charing Cross, Ont. Michigan Central R.R 
depot destroyed, March 9. Origin, stove.

Halifax, N.S. Basement of Bank of Montreal’s 
down-town branch slightly damaged, March 1.

o-hawa, Ont. Oshawa Interior Fittings Works 
Loss about $75,000.

Montrtal, 24th Fthruiry. 1917.

Liberal Dividends Make 
Low Life Premiums
sÊméas

combined profit ••mine leetume enumerated above 
•o that there 1» no compensating loss. It follow* 
that a prospective policy-holder who knows the 
Mutual of Canada will choose that tomnany and a 
prospective life Insurance agent. If he Is wise, will 
seek an engagement with the same Company.

The Mutual Life Assurance Ce. ef Canada
WATERLOO, ONTARIO.

tow.1 Iia.MI.MI : fawb HI .Ml.HI : Iwyki H.tMIIIdestroyed, March i.
Hope, B.C.—Coanchalla Hotel, a frame building, 

destroyed, March 6. Six lives lost.
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Fini grills* lasuraneeOIflee Eitakllsbod le Cailla, 1801THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS M

ManShould read the “ THREE MINUTES " Leaflet
el Ik.

PHOENIX ASSURANCE CO., linHod,
OK LONDON, ENGLAND (Founded 178:)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offer» to the Public every advantage which

LIFE ASSURANCE
«•■dueled under the most favourable cooditiona ta capable of 

affording:

At the BONUS DIVISION for the five year, 
ending 31et DECEMBER, 1915

A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Joint
Manager*

Mrlieeryerei»* ISM
toO
lionFIRE, HAIL, OCEAN MARINE 

AND INLAND MARINE INSURANCE
iii

1889
bran

HEAD OFFICE : TORONTO
Reliable

in 1
in 1Progressive

. S2,500,000.00
Old attai

WAssets over cons
WaiiLosses paid since organization

over - - ;$39,000,000.00 well
abili

DIRECTORS: Willi
W. n. SHOCK. Pr.etd.nl,

W. 5. MtlltLE. Vlc-Prc.ld.nl
I Oeo A Monnow 

l.r Col tub IIon. Kneonnic
N SCHOLLS

Ham.-daw Nib IIbmbt Pbi- 
LATT C.V.O.

K. A. H<
B. K W

pt‘K
John Aibd 
Itorr IIicbbbimeb. M P. 
Alfbbh f’oofBB
Il C. <’os

John llosaiH. K <) . LL II. 
I» II llasnta 
* A l.aeii. K O.» LL.D

A
addi 
of v
al)l>

b. r. OAieow.W A MEI1LB.
(Innnenl Manage»

trva
you
draiTHOMAS F. DOBBIN, Rnidiet Rimgir 

MONTREAL R. MecD. P.l.r.ew, 
J. B P.l.r.on, K
Agents Wanted sma

stor
NORWICH UNION

FIRE INSURANCE 
SOCIETY, Limited

chit
was

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

to I

INSURANCE AGAINST

Fire, Accident and Sickneaa 
Employers' Liability 

Automobile, Plate Glass
Agent, wanted for the Accident Branch

RCGISTCRED t™
Jen
W.<
F.hPROVINCIAL AGENTS.

Joe* Wm Molboh 
A Kobbbt Y. llowTBn 

Montreal. Qun 
White A ('ai.eim 

Ht. John. N il 
Atbb A Howe, Ltd., 

Ht Johns, Nfkl

Murpnt, love, Hamiltow

Toronto. Ont
OnLEB. Hammond k

WlnnliiK*. Man. 
Alvbbd J Hbi.l k Co 

Halifax. N.H

TORONTONaad Onto# tar Casals 
Hill onto# f»r Prtvlaoo #f QatkM. MONTREAL

Yr«JOHN MwtWEN Swnnwie.i I™ Q»t«
Jbii

We.T. D. RICHARDSON, Sept. 1er Canada, TORONTO
Mi

V UNION
FIRE IISURAICE COMPAIY, Limits* Scottish Union and Nations1 Ï-.

Mead Office i PARIS, Freece. 
e.«.MI.k*A ISIS

Insurance Co., of Edinburgh, Scotland
K»TA»U»HHH IW

Jan
We
M

. $ 1.000.000.00 
5.2S0.119.00

Capital (ally subscribed 
Net Premium in IBIS .
Total Losses paid to Slat Dec., IBIS 87,610,000 00

•ao.ooo.ooo
79,666,734

aei.eas
7,696,338

I0RTH INUICtb Dior., HRRTFORD, COR* U.LR.
JAMKN II. RHKW8TKR. Manager

Capital. • • • •
Total AlMlt,
Deposited with Dominion Gov't,
Invoeled Aeoole In Cenode, Y hiCanadian Bronchi

LEWIS R0ILRIR6, 17 ST. J0RR STREET. B0RT1EAI
Jai
W*
r.i

MooUmI

Winnlp'ir
Beinhait A Bvanb. Resident Agmita
Moola
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LIEUTENANT W. E. NUTTER AWARDED MILI­
TARY CROSS.

Among the list of decorations for gallantry 
gazetted in London this week is that of Lieutenant 
W. H. Nutter, who is awarded the Military Cross. 
During a raid he first reconnoitred a gap 
enemy’s wire to which he laid a direction tape. 
He and another officer then led the raiding party 
over, entered the trench and took a prisoner.

Lieutenant Nutter is well known in insurance 
circles in Canada, having been, previous to the war, 
inspector for the Insurance Company of North 
America. He enlisted in the 43rd Cameron High 
landers.

BANK OF OTTAWA.

RS Mr Gilbert C. Wainwright has been appointed 
‘ of the Bank of Ottawa at Winnipeg.

born in Halifax, N.S., moved
Manage 1

to Ottawa with his parents, and received his educa­
tion in the latter city.

Hr entered the service of the Bank of < tttawa in 
,ggg. filling different positions in a number of 
branches. He was appointed Manager at Mattawa 
in |8<)N, Hull 1899, Peterborough 1909, Montreal 
in toit, and for the past few months has been 
attached to the General Manager’s Office in Ottawa.

With its large interests in the West, Winnipeg is 
considered to be the Bank’s best branch, and Mr. 
Wainwright’s appointment is looked upon 
well merited recognition of his long service and 
ability. Mr. Wainwright succeeds Mr. J. B. Monk, 
who ita- been the Bank’s representative in W mm 
peg for a great many years.
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INSURANCE COMPANY OF NORTH AMERICA 
CELEBRATES 12.VTH ANNIVERSARY.capable el

Mr. Harold Hampson, of the firm of Robert 
Hampson & Son, Montreal, has returned from 
Philadelphia where he attended the dinner held

of the Insurance 
fhis dinner at the

five year»

A deceased insurance manager had recently 
addressed to his late office a letter from a publisher 
of which the following is an excerpt: “ You prob­
ably know much about the subject of insurance, 
treated ill our book, else you would not be where 
you are to-day”! Just what conclusion are we to 
draw ?

to mark the 125th anniversary 
Company of North America.
Union League Club was attended by 125 guests, 
Mr. Benjamin Rush, president of the Company, 
being in the chair.

1 per 
fs of

each
1st

plies
icics. Insurance Superintendent Phillips of New \ork 

expresses the opinion that stock life insurance 
companies transacting both a participating and a 

-participating business should not be allowed 
to increase their capital without the sanction of 
the insurance commissioner of their own State.

* « »

From a Toronto paper's column of reports of 
small tires: "The firemen made a run to a vacant 
store at 182 Wallace avenue yesterday, where mis­
chievous boys had started a fire in a grate. There 
was no damage outside of a few spanks handed out 
to the culprits."
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Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917iters TRAFFIC RETURNS. I

Lachme i
From Poll10 mln.iervtce B. Wm.ro. to *.ou mm. 10 ml 

20 “ 1.00 « p m. 10
From laohlne—

>. n,.n mrylc. US'-»- «" »)». VtïJÏKÎKli.-
10 ” M w.OO ** «pm, I KilralMlcmrmllt.Mm.nl.
Sault au Recollet and St. Vincent de Pauli

From HI. Denim to Ht. Vincent de Pmul—
JS-Ï"
Ifi •• •• « IN) •• 7 INI p m i?mr to Ht. Vincent at 12.40 m m
20 •• “ 7 00 M 8.00 p m l

From Ht Vincent do Pmul to Ht. Penle-

Canadian Pacific Railway. OfBee rt Ice 4p.m. loi.top.in- " 7.10 p in to 11.00 mkl.In-THBSt*
SV.94l.IXMI tl.Adl.000

Inorcame

917lvitiYoar to ilmto 1916 
Jan. IU, t6.fMH.OBO fH.HHO.OOO

GISTERED

)RK 1917
1,890.1**1 
2,1X0,01*)
2.225.0110 
2,537,000 Dw.l2t.0UU

VilliW.-ek ending 1915 
M>. 7. 11.081 

268,000 
132.000

1,876,000
1,912.000
2,093,000
2,666,000

1,446,000 
11. 1.034,000
21. 1.1114.1**1
Js. I.KI5.000

NLn‘"
Amr"

(ÏHANII Tkpt.k IUii-wat.
Inn naie

$4,677,388 8419,972
l)eorea«e

9.475 
128,524 

6,997 
84,712

191719111Year to date 1915 
Jan it. $3,410,813 $4,257,410

15 min «ervleu • «6 e.m. lo 8 30 am 30 min .ervlce * 30 p m. to 
20 •• " s.30 •• «10 p m o^Vrom llend«r.,n to St Deni.

1917
928,462
828,671
956,487

1,139,386

1010Week ending 1915
786,158 

14, 817,255
21. 823.436
28, 898,187

TORONTO 937,937 
957,195 
963,484 

1,174.1*81

Mi 7. 4 :I0 p m 7 :I0 p.m. 
7.30 •• * 30 p in

15 " 12/211 a HI Vincent to HI llenl.10 ••
Cartierville i

yrom Hnn.don Junctton 20 min «rvl» ^ f, ïiÜonmid.
•• ft 40 m m. U. V IN) p m. tt 00 P m to 12 20 m mitiona1 Canadian Northern Railway 

1917
t2,(Hd.0U) $2.832.(100

1917 
4 9.1.(XX) 
002,000 
:»98.7(X)

Inoreawe
745,800
Inurun 

04,200 
I48(BOO 
:tv.7ixi 
lli.lHX)

From (?mrt lend lie

Mountain i
from l’ark A vécu® and Mount Itérai Ave.—

2ii rain, .ervlce from 5.to a in lo 11.20 a m 
rrotn V Ictorla .Aveijue^^ 3.50 a.m. to 12.30a m
From Victoria Avenue lo Snowdon.—11, minute, service 1.10 a m. lu 1.36 p m

20 “1916Year Inflate 1915 
Jau 31. $1,139,9*1 
Week elilting 1915

357. It*)
14. 380,54*)
21, 418,21*1

«0 ••
and

1916
429,9*1
453.ll*>
559.11*1
647,71*1

Mi 7.
1,000,000
(9,666,734

30I.08S
7,696,338

I. U.I.8.

28,
Bout de I’llei

"“•Jscjsusa "r:™ »» -idm.*,Twin City Ban» Tbanhit Company.
1917 

887,1*17
Inn earn

66,830
1916

821.077
1915Year to date 

Jan 11, Tetraultvillei
From Laaalle and Notre Dame—

16min. *nrvtr» S OOm.m. to SO rain wrvlcett OOm.m to
Pointe aux Tremble, via Notre Dame 1

1ncreaie
203,090 2,153
206,748 18.416
202,734 11.184

•204,836 IM-, 15,666

19171916
200,943
188,332
191,550
220.472

Week ending 1915 
M. 7,

15 inln service 3 30 p.m lo 7^00 p m.U li * a.ni 
3.30p m$1711.776 

14. 172.889
21, 176,1*11

Montreal
,rom TJiSfl^-K! pu,

20“ “ “ R V) p m to 12,:t() m.m
Kitrm Imet rmr for Itlvd rtcrnmrd ml l .10 m m•i >ne day Ivem.
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND 11
Canadian 

Government 

Deposit over

11 11 111

TRANSACTS:
Pereonsl Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.
$1,840,000

STANDS FIRST 
la Mw HkariMy «I Hi N-

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
ley CMtrxti. la fiaaniialCHARLES W. I. WOODLAND,
itnaftb, aal ia tin likw- 
iWy al Hi Imi MlHaaMali.

Qaatril Miupi le Canal» aa4 IliwUeeHlaaH.&
JOHN JENKINS, Fir. M.n.a.r.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE i Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Fire, Personal Accident, Sickness, Plate-Class, Guarantee, Liability,
and Burglary Insurance.

Board of Directors :
J. 8. N. DOUGALL, Vice-President 

JAM[8 MCGREGOR,
r. H. HUD ION, J. WM. MACKENZIE, Joint Managers.

8. H. EWING, President
T. H. HUD8ON,HON. N. CURRY,

BUSINESS TRANSACTED
dîic ELEVATOR LIABILITY 

AUTOMOBILE LIABILITY 

PLATE GLASS 

GUARANTEE BONDS 

FIRE INSURANCE

©écart
Accident & 
(SuiMntcc

itttnm
lUd

PERSONAL ACCIDENT 

HEALTH

EMPLOYERS’ LIABILITY 

PUBLIC LIABILITY 

TEAMS LIABILITYeV

TORONTOCanadian Head Office
CHARLES H. NEELY, General Mamger.Founded 1871

THE DOMIIIOI 8F CANADA GUARANTEE l ACCIDENT IIS. CO.
TRANSACTSi

Tht OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

C. A. WITHERS, Gafaaral Man.,,r 
TORONTO

E. ROBERTS, Manejtr.
TOI, LEWIS BUILDING. MONTREAL

• Branchées WINNIPEG CALGARY VANCOUVER
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