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Leading Wholesale Trade of Toronto.

CARPET DEPARTMENT.
SPECIAL THIS WEEK.

MBCIAN FLOB OWL CLOTHS
IL 4-4, 5-4, 6-4, & 8-4,

Full range New Designs and Colorings.

TABLE O1L CLOTHS,
NEW MOSAICS.

JOHN MACDONALD & CO.,
21 e lin ton S t E ast ' T O R O N
30 & 82 Front bg.E tas, 1 TORONTO.

30 Faulkner St., Manchester, England

Toroito, Feb. 25, 1881

RICE LEWIS & SON,
Importers and Dealers in

SHELF AND HEMAVY

HARDWARE,

Joseph BodR&fs' & Sons GutieBÎy
WADE & BUTCHER'S RAZORS.

ELECTRO-PLATED

'IVS, FORKS and SPOONS

RICGE LEWIS & SON
aardware and Iron Merchants,

TORONTO.

TO, ONT., FRIDAY, FEBRUARY 25, 1881.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

re. 12 ]Front Street We-t,

TORONTO.

Ofices-84 Clement'sLane,LombardSt.,London, E.C.

Toronto 1880

TEAS! TEAS! TEAS!
SMITH &¯KEIGHLEY,

9 FRONT St. EAST, TORONTO,

Have just received Ex Steamship
"ESCAMBIA," direct from Shang-
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and careful'y selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offei
exceptional value.
A. M. 8MITH. W. W KEIGHLEY

Toro Jan., 1881.

BUB8CiUk'TiUÂ~

{" 2aYear.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
Are now opening ot new good suitable for

SPRING TRADE,
and willhave all Departments

FULLY ASSORTED
In a few days. Buyers are respectfufly invited to

inspect tke stock.

LYBSTER MILLS SHEE lNOS,
SHIRTINGS, TICKINGS, de.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 1881

Haberdashery
Department,

JUST RECEIVED

New Girdles and Tassels.
New Berlin Wools

ALBO

VULCANITE GOODS in Dressing, Bidding and
Long Combo.

Collarettes and Armilets.

SAMSON,
KENNED Y,

& GEMMLL
44 SCOTT AJK D 19 COLEOR?4E BTS,

TORONTO.

Toronto Jan. 4, 1881.
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The Chartered BalkB. The Chartered Bank". The Chartered Banks.
BANK OF MONTREAL. T:EsBANHOE MERCHANTS BANKESTABLISED IN 1818.•M ERCHANTS' B NKCAPITAL SUBSCRIBED, - - - 2, BRITISH NORTH AMERICA, 0F (ANN .CAPITAL PAID-UP, - - - - 11,99,200 CAPITAL - - - $5,500,000.Head Offee, Montreal. Incorporated by Royal Charter. REBERVE FUND 475,000.HedOfcmnra.Head Or/Tee, MontreailBOARD OF DIRECTORS. PAlD-UPr CAPITAL, £1,000,000 STG.GRonGE STEPHEN, Esq. president.G. W. CAMPBBLL, Esq., M.D. Vice-President.Hon. Thos. Ryan. Hon. Donald A. Smith. London Office-3 Clements Lane, Lombard St., E.C. HON. JOHN HAMILTON, - - - Presidefl,Peter Redpath, Esq. Gilbert Scott, Esq. JOHN MCLENNAN, EsQ., M.P., - Vice-President.Edward Mackay, Esq. Alexander Murray, Esq.Alfred Brown, Esq.

C. F. SMITHERS, General Manager. John James Cater. H. J. B Kendall. Hector Mackenzie, Esq. Robert Anderson, EW. J. BUCHANAN, Ass't Gen. Man. Henry R. Farrer. J. J. Kingsford. Wm. Darling, Esq. Jonathan Hodgson, 24Branches and Agencies in Canada. A. H. Philipotts. Fredenc Lubbock. Adolphe Masson, Esq.Montreal-W. J. BUCHANAN, Manager. Richard H. Glyn. J. Murray Robertson. GEORGE HAGUE, General Manager.E. S. CLOUSTON, Ass't Manager. J. H. Brodie. E. A. Hoare. WM. J. INGRAM, Assistant General Manager.Almonte, Ont., Hamilton, Picton,Belleville, Kingston, Port Hope, ryR. W. BRÂDFoR,Brantford, Lin, say, Quebec, HEAD OFFICE N CANADA-St. James S'., Montreal. Bellevile, Owen Sound.Brockville, London, Sarnia, Berlin. Perth.Chatham, N.B., Moncton, N.B. Stratford, R. R. GRINDLEY, General Manager. Brampton. Prescott.Cobourg, Newcastle, N.B., St. John, N.B., J. S. CÂMERON, Inspector. Chatham. Qnebec.Cornwall, Ottawa, St. Marys, Galt. Renfrew.Goderich, Perth, Toronto, Branches and Agencies in Canada. Gananoqne. Stratford.ual , Peterboro, Winnipeg,

Halifa, N.SLoHeny R. gso Farer J.h J. Kingsford..

A. MACNIDER, Inspector. Brantford, Ottawa, Fredericton, N. B. Ingersoil. St. Thomas.Agents in Great Britain.-London, Bank of Mon-Kincardine. Toronto
AgetsinGratBrtan.Lodo, an o Mn-Hamnilton. Qnebec, Victoria, B.C. Kingston. Walkerton.treal, 9 Birchin Lane, Lombard Street. London London. Waterloo, Ont.Committee-E. H. King, Esq., Chairman; Robert Montreal. Windsor.Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.Bankers in Great Britain.--London-The Bank of Naa. Einrioe, Maitoba.England; The London & Westminster Bank; The NEW YORE-D. A. McTavish & Wm. Lawson, Agts. a ia t Emerson, Malitb.Union Bank of London. Liverpool-The Bank of CEicAGO-R. Steven, Agent. nk C n 3e brt eet Lydsala1'lLiverpool. Scotland-The British Linen Company SAN FRANCIsco-A. McKinlay, Agent. ing C a 3L r et n , gand Branches. 

A n e,Agents in the United States.-New York-Walter PORTLAND, OREGON-J. Goodfellow, Agent. Aeny in ork B. Harige PAetsWatson and Alex. Lang, 59 Wall Street. Chicago- LONON BANKEns-The Bank of England; Messrs. H er i H e o. a r, AetsB ank of Montreal, 154 Madison Street. Glyn & Co. N.B.A.Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National FOREIGN AGENTsLiverpoolBank of Liverpool. Chicgo Branch-23 Chamber of Commerce BdBank. Boston - The Merchants National Australia-Union Bank of Australia. New Zealand ing. Arthnr Wickson, Manager.San Francisco-The Bank of British Columbiank. -Union Bank of Australia, Bank àt New Zealand, A general bankig usiness transacted.

Colonialiscoreign ortsh C ohnia Colonial Bank of New Zealand. India, China and Money received on epost, and current rates ONfd.--The Union Bank of Newfoundland. British Japan - Chartered Mercantile Bank of India. Lon- interest allowed.ColubiTheno Bank of efulnt BritishCouia Nw (Ion1 a'd Chiina-Agra Bank, Limiited. WestIndies- Drafts issued availahle at aIl points in ads
Columbia-The Bank of British Columbia, Ch Colonial Bank. Paris-Mesrs Marcuard, Andre & Sterling exchange and drafts on New York bNuewZealand-The Bank of New Zealand. India, China'Jan orpoatio Co,, Lyons-Credit Lyonnais. and sold. J p
Japan and Australia- Oriental Bank Corporation. Letters of credit issued, available in China,(Isse Circular Notes and Letters of Credit for rforeign countries.Travellers, available in all parts of the world.) Collections ade on favorable terns.

The Canadian
Th a a inIneorporated baj Royal Charter, À.D. 1818. THEBANK 0F COMMERCE. CAPITAL_3,000,000. BANK 0F TORONTO'

Head O.fc, QueboHead Office, - - Toronto, BOARD 0F DIRECTORS. Pald up Capital ...... 2y000 OPadu aia, - -~ ,oo JAS G. ROSS, EsCi., - - President. ]Reserve Fund .......... 800000ILrAfWiTHALL, Esq., - Fde-President
Sir N. F. Bellean, Kt. Henry Fry, Esq.S lSmith, Esq. William White, Esq. D I R E C T R S.DIRIECTOI: AMES STEVENSON, Esq., Casheer. WM. G0ODT oronresideto.

Branches and Agencies in Canada. MLE±bIIiorontsq.P
HON. WILLIAM McMASTEN, President. Ottawa, Ont. Toronto, Ont. Pembroke, Ont. J. G. WORTS, Esq., Toronto, Vice-PresideeMontreal, Que. St. Catharines, Ont. Three Rivers. A. T. FULTON, Esq., Toronto.SAN FRANCISCie Thorold, Ont.Agent.NoahPBarnhart, Esq. James Michie, Esq. C. HdNRY, n lpector. AAgqents in New York-Messrs. Maitland, Phelps & Co. H1ENRY CAWTHRA, Esq. Toronto.

Hon.!Adaa Hope. T. Sutherland StaynerBsq. Agents in Lon on--The Union Bank of London. HENRY COVET Esq., Port HopGeorge Taylor, Esq. Jno. J. Arnton, Esq. _____________________

A. R. MoMaster, Esq.W. N. ANDERSON, General Manager. T HE ONTARIO BANK HEAD OFFICE, TORONTOB. E. WALKER, Inspector. 
DUNCAN COULSON ................. Cashie,,iNew Ydrk-J. G. Harper and J. H. Goadby, Agents. CAPITAL, Pald- p, 3,imited . HUGH LEACH...Indie-.............Assisthago-J. G. Orchard, Agent. HEAD OFFICE, TORONTO, J. T. M. BURNSDE Buk.Prs-e ............. 

Insecto
BRANCHES.Barrie. Hamilton, Seaforth, DIRECTORS.Belleville, London, Smcoe, SIR WI. P. HOWLAND, LT.-COL. C. S. GZOWSngers St.TomBerlin Lucan, Stratford, President. iCe-present Mo ....incardine. J MURRAY SMITH MAnto

iPET nBOsO. J. H. ROPER,tonBrantord, 
JohnSnHon. D. A. Macdonald. Cooc ......... Jos. HENDERSON,tChathama, Norwrichi, Thorold, Donald Mackay, Esq. A. M. Smaith, BEsq. PORT HOPE........W. R. WADSWoRTHf,Collingwood, Orang eville, Toronto, Rbr ihREqDundas, Ottawa, Walkerton. RbrNihlsEq.BARRIE................ J. A. STBRATHY,

Dunnile, Paris, Windsor, D. FISHER, ST. CATHARINS .E. D. BOSWELL,Git, Peterboro, Woodstock , General Manager. COLLDINWOOD...G. W. HOD)GETTS,
Noderich, 

St. Catharines, BRANCHES.Guelph, Sarnka, Alliston, Montreal, Port Hope, Foreign Agents.-London-The City Bank (LiBnCommercial credits issued 1cr use in Europe, the Brussels, Mount Foreit, Port Perry, ted). New York-The National Bank o ConlaesoEust and West Indies, China, Japan, and South Bowmanvifle, Oshawa, Pr. Arthur's:Land'g, Messsrs. Watson & Lang. rti n N~o
erAca. Guelph, Ottawa, Toronto, Sterling Exchange on Great B la sHLindsay, Peterboro, Whitby. United States ought and sold.Coeleins and eon hExmchtfavorble tads Winnipeg, Man. Portage la Prairie, Man. Collections in Canada and United Stat s f de onCteetn ae. on 

reiosvt A , favorable teracs. cr n toInterest 
allowed on specia l depositi,

BtNKEenS. London, Eng.-Allgance Bank, Bank o! Montreal. agreement.
ew York-The American Exchange NRtional ank. New York.-Messrs. Walter Watson and Alex. Lang. Letters of credit issued available in Great l

éOndon, England.The Bank of Scotîand. .Boston.-Tremont National Bansk. the We t Indies, China, Japan, and elorwtrrei
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The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
Capital Sub'd, $2,000,000-Paid-up, $1,999,095.

REST, - 8140,000.
BOARD OF DIRECTORS:

"Os. WORKMAN, J. H. R. MOLSON,
~. S President. Vice-President.
. . ph.ed. Hon.sD L. MacPherson.A. s.MilesWilliams.

~.WOLP S.TÂ H. Ewing.
LFERSTAN THoAs, M. HEATON,

General Manager. Inspector.
BnANCEs-Montrea 1, Brockville, Clinton, Exeter ,
"8rs1, London, Meaford, Milbrook, Morrisburg,

In Sound, Ridqetown, Smith's Falls, Sorel, St.
omas, Toronto, Trenton.

Agents in Canada:
QUebec-Quebec Bank, Eastern Townships Bank.
tario--Ontario Bank, Quebec Bank, Federal Bank

,d their branches. New Brunswick-Bank of New
runswick. Nova Scotia-Halifax Banking Com-
tY and its branches. Prince Edward Istand-
nion Bank of P. E. L, Charlottetown and Summer-

s'de. Newfoundland-Commercial Bank of New-
oUndland, St. John.

n Europe.
oon-Alliance Bank (Limitedl; Messrs. Glyn,

1,Currie & Co ; Messrs. Morton, Rose & Co. Ant-
P, Belgium-La Banque d'Anvers.

In United States.
eew York-- Mechanics National Bank; Messrs.

atson & Alex. Lang; Messrs. Morton, Bliss &
luBoston-Merchants' National Bank; Messrs.

la uder, Peabody & Co. Portlaz4(-Casco National
k. Chicago First National Bank. Clevela-
nil1ercial National Bank. Detroit-Mechanics'

•jk -Buf'alo-Farmers'& Mechanics' Nat. Bank.
laukee--Wisconsin Marine & Fire Ins. Co. Bank.

k , Montana-First National Bank. Fort Ben-
. ontana --First National Bank. Toledo-Second

il,10nal Bank.t ections iniade in all parts of the Dominion, & re-
Promtly remitted at lowest rates of exchange.

T E DOMINION BANK.
CAPITAL, $1,000,000. REST, $355,000.

ELead Offlee,-Torontco.

Branch.-Queen Street, corner of Esther.
Cob C es - Oshawa, Uxbridgb, Orillia, Whitbyo rg, Brampton, Napanee, Belleville, Lindsay.

e treal Agents--The Bank of Montreal.ewYork Agents-The Bank of Montreal.
don En A The ationa a oScot-lad37 N gegnts-hNainlBk

braftg lholsa Lane,
s&Z issued on all parts of the Dominion of Ca-

Lete a the United States.s of Credit issued available in the continent
Co' Pel, China, Japan, and the West Indies.

eitio ,1012made in all parts of Canada and the

STANDARD BANK OF CANADA.
0 AA AUTHORIZED, - - $1,000,00(

PAID-Up, - - - 509,75(
- - - - - - - - 7,50(

HEAD OFFICE, TORONTO.
DIRECTOR&S:

WN T N GIBBS, - - pREsMENT.
O W , - - VICE-PRESIDENT.

. BW. F. ALLAN,
DR. MORTON.

R. C. JAMIESON.
J. L. BRODIE, CAsmER.

Ldford AGENCIES.
Hni . arriston. Newcastle.

ton . Markham. Calborne.
Campbellford, Ont.

n eal-Bank of Montreal
L k-Messrs. Watson & Lang.
Of< ng-The Royal Bank of Scotland

BANQUE DU PEUPLE
Established in 1855.

CAPITAL i.000,000
Office - Montreai

C. S CE RR R,"President.. A. TROTTIER, Cashier.

ý0éd4» ( 1 Foreign Agents.

UiOr yn,.Mill-s, Currie & Co.c Age, ational Bank of the Re ublie.oe--La Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.

Rest, - - - - - - 220,000.

READ OFFICE, - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collectionsmade in all parts of Canada andtheU.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized......................................$1,000,000
Capital Subscribed ....................................... 1,000,000

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.

John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, W. Ramsay, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Office-Cor. Welington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-Ingersoll, Port Colborne, St. Catharines,

St. Thomas, Welland, Fergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUENATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOBIZED, - $2,000,0000
6 SUBSCRIBED, - 2,000,000
" PAID-UP, - - 2,000,000

DIRECTORS&
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel. Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Saucer, Manager.
Sherbrooke -P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 31,000,000

Head Office, - - - Hamilton.
Directors.

DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

E. A. COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. S. Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cisco & Son.

S d.ts in London, [Eng.-The. National Bank of

CAPITAL, - - 82,000,000.

Head Office, . - - Quebec,
DIRECTORS.

ANDREW THOMPSON, EsQ., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq. E. Giroux, Esq.C. E. Levey, Esq.
Cashier -P. MACEwEN. Inspector-G. H. BALFOUR.

BRANCHEs-SaVings Bank (Upper Town) Montreal.
Ott'swa, Tbree Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

John Doul1. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.

Branches:
Amherst. Digby. North Sydney. Annapolis.
Kentville. Picton. Liverpool, N.S. Bridgetown.
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank of Halifax.
Notice is hereby given that a dividend

Three Per Cent on the Capital
of the People's Bank of Halifax, for the present
half-year, will be paid at the Banking House on and
after

WEDNESDAY, 2nd March next.

The Transfer Books will be closed from the lst
February to 2nd March. PETER.JACK,

Cashier.

Halifax, N.S., Jan. 31, 1881.

UNION BANKo1r

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

HEAD OFFIcE......CHALOTTETOWN.
BRANCHEs............UMMERSIDE AND MONTAGUE

AGENTS IN

Montreal.......................Bank of Montroal.
New York ..................... National Park Bank.
Boston ...-----................... M erchants' Nati-nal Bank
London, England ......... Union Bank of London.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,0
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIREOTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Mead Offloo-Sherbrooke, QUO

WM. FARWELL, - - - General Manager

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
Londorn, England-London and Connty Bank.
Boston-National Exchange Bank.

Collections made at al accessible points, and
promptly remitted for.

Union Bank of Lower Can.
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MERCHANTS' BANK
OF •EIA.LIFAX.

Notice is hereby given that the Annual General
Meeting of the Shareholders of the

Merchants' Bank of Halifax,
for the election of Directors and other business, will
be held at the

Banking House, cor. of George & Hollis Streets,

At Il a.m.,

ON WENDESDAY, 2ND OF MAR. NEXT.
By order of the Board.

GEORGE MACLEAN,
Cashier.

January 29th, 1881.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - - PRESIDENT.
Directors:

C. E. BnowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - - CAsHIER.
Correspond-ents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Uni in Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament, 1873,

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
rincipal towns in New Brunswick, Ontario and
4uebec.
AGE2YTs-Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

JAMES GRANT,
CONSULTING ACTUARY,

ACCOUNTANT AND AUDITOR-194 ST.
JAMES ST., MONTREAL.

Valuations made in regard to every contingency,
dependent upon Lives or Probabilities, or upon the
operations of Interest, Simple or Compound.

GOLD MEDAL. PARIS, 1878.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tion al Ieal Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the principal being repaid at the end of
the term, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or froin

J. HERBERT MASON, Manager.
OFFICE :-Company's Building, Toronto St., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

SUBSCRIBED CAPITAL S1,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,500
CONTINGENT FUND - - 16,'791
Presiclent, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

Notice is hereby given that the Ninth Annual
General Meeting of the Shareholders of this Society,
will be held at the Society's Temporary Offices 23
James Street bouth, Hamilton, on

Monday, the 7th day of Mar. next,
At 12 o'clock noon precisely,

For the purpose of electing Directors and for other
genet al purposes relating to the management of theSiociety.

H. D. CAMERON,
Treasurer.

Hamilton, February, 1881.

THE ONTARIO
LOAN d DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - - 981,500
Reserve Fund, - - - - - - 168,000
Total Assets, - - - - - - 2,500 000
Total Liabilities, - - - - - 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Oominion Saings & Iniestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MAKB

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES

On the Security of Improved Farm or Sub
8tantial City Property,

ON TIIE MOST FAVOURABLE TE19tI
Forms of Application and full particulars may De

had on application to
D. McGEE, Secretary.

23 Toronto St., Torolto.

UNION LOAN & SAVINGS COMPANY.
OfRces: COMPANV'S BUILDINGS,

Non. 2S & 30 Toronto St.

CAPITAL,- - - - - - $1,000,000
PAID-UP. - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105.000
TOTAL ASSETS, - - - - 1,072,763

President, - - FRANCIS RICHARDSON, Es4.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest c
rent rates. Money advanced on security of
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITB'

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto"
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Esta6te., 0
reasonable and convenient terms. andAdvances on collateral security of Debentures,
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON4, r

President.

OF CANADA, (Limited.)

BEEAD OFFICE, - - TORONo

Subscribed Capital, - $1,460000
BOARD op DRECTORs.-William Alexander g,!

A'exander & Stark), President; Hon. J. C r
Secretary of State, Vice-President; J. . c0 p
A. V. DeLaporte, William Galbraith, Edwr ,
ney, Jr., John Jacques, Newman SilverthOrn,
Young. of University College, Toronto. gort'

Money lent at lowest rates of interest.
gages purchased. Manager.

JOHN STAE, oc5ger.

The Ontario|Investmnent ASSOCIatiOn
CAPITAL PAID-UP ..............

RESERVE FUND ..............

#108,11

100,000

S. PETERS, President.

ISAAC WATERMAN, Vice-President.

HENRY TAYLOR, Managing Director.

London, Ont., Feb. 4th, 1881.
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The Loan Companies.

HURON AND ERIE

Financial. Fmancl.

R. J. KIMBALL & 00., S OK BROKER
BANKERS &S BROKERS,

Exchange Court, - - - New York. Members f Stock Exchange,

10 --. b in New York Stock Exchange. 18 KING ST. EAST, TORONTO.
ye

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

Stocks bought and sold for Cash or on Margin.

THE CANADIAN

LOAN & SAVINGS COM'PY
LoIwOn, ob-r.

PITAL STOCK PAID UP.................. S984,150
DSERVE FUND ................................. 260,000

1oney a dvanced on the secur itty of Real Estate on
ora'b;le terms.
bterest allowed on Deposits.

WM. SAUNDERS, - President.
W. P. R. STREET, - . Vice-President.
R. W. SMYLIE, .- - Maager.

LONDON AND CANADIAN
Loan & Agency Co.

DIVIDEND No. 15.
og otice is hereby given that the Directors
cl the above Compauy have this day de-

ftan a dividend at the rate of ten per cent. per
the Ilmn On the paid-up capital of the Company fora ba1f-year ending February 28th in't, payable on

after WEDN ESDAY, MARCH 16tb, 1681.
fro e transfer books of the Company will be closed

Mrch lst to March 7th, both day inclusive.
y order of the Board.

Tor J. G. MACDONALD, Manager,
roto, February 15.h, 1881.

WESTERN CANADA

Loan & Savings Company.
0 tfieS: No. 70 Churoh St. Toronto.

PITA, - - - $1,000,000
-- - - 40,000

OTAL ASSETS, - - 3,493,00
-ey loaned on straight loans pr on the Sinking

ay8tem, at the lowest curront rates.
140tal y received on Deposit and interest allowed

OtYe&arly.
WALTER S. LEE,

Manager.

IiiNG & LOAH ASSOCÎIATION
CAPITAL - 731,68:

ASSE TS, '- .- 1,320.46*

t DIRECTORS
. Al .8mith,D.C.L., Pres. John Kerr,Vice-Pres.

esiluceuie M.P. G.R.R.Cockburn,M.A
eminfg. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

? ies -Co'r. Toronto and Court Streets.
perty advanced on the security of City and Farm

illt8re" and Debentures purchased.
Iter' est allowed on deposits.

oPplica debentures of the Association obtaine

OSHAWA, ONTARIO.
C AL SUBSCRIBED ...... $300,000

P'TAL PAID UP .......... 275,000
FUND ............ 35,000
.................. 390,000

r tloaned at low rates of Interest on tl
it eal Estate and Municipal DebenturE
eved and Interest allowed.

.C.N.GIBBS, Prest.
OWAN, Esq., Vice-Prest.

T. H. McMILLAN
Secy-TreaA

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

HA000UGALL & DAVID80N,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CORRESPONDENTs.Tbe Bank o! Montreal, Lon-
don, Messrs. Morton, Rose & Co., London. The Bank
of Scotland in Ediburgh. Glasgow and Dundee,
Messrs..Cammann & Co., New York.

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER POOL, ENGLAND,

Supply English and Foreign Goods, and Re-

ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-

can & Canadian Produce.
Advances on Consignments by arrangement.

ESTABLISHED 1845.

L. COFFEE & C0.,

PRODUCE COMMISSION MERCHANTS

Alexander & Stark, Ne. 30 Ohnrok Street, Toronto, Ont.

Equity Chambers, cor. Adelaideand Victoria Streets L-w-nTricz CoRFaMz FLYs .

STOCK BROKERS,
Members of the Stock Exchange

TORONTO, THE IMPERIAL
buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for.the CANADA GUARANTEEM
COMPANY. (IIE,

Jas. 8. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF 'HE STOCK EXCHANGE,

HALIFAX, N.S.,

Transact a General Banking Business. Exchange
purcbaBed.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negoti-
able securities bought and sold.

Collections made on all accessible points.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-

bentures bought and sold on Commission.

C. S. Gzowaxx, Ja. Ewnma BUCHAN.

PETROLEUM.

HEAD OFFICE, LONDON.

Works: LondOn and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,
Iligh Test; Paraine Candles

and Wax, Amber Olis, Bolt and Screw-Cut-

ting Oil, Wool Pinde, 1"ewing Machine ans

Engine Oils, Oleine, Railway and Black
Oils.

s- Highest Price Paid for Emptv
Barrels. idre LONDO.

JACKS0 RAEiREPOiRTING AND COLLEOTINO ASB'N.
JACKSON RAE, Head Office: Union Loan Buildings, 8 & 30

General Financial, Investment and Toronto street, Toronto.

Commission Aent. Reliable Correspondantsfurnished and collections

Municipal or other Bonds anci Stocks bought and Uni n Staed Eriana
sold. Loans on Mortgages or other Securities ef-
fected.1.A.]A &CoMages

edvances on Stocks, Merchandize or Commercial
paper negotiated. Associates of N. A. Attornevs'& Tradesmens'P. U

Royal Insurance Ohambers, Montreal. Co., 2O6 BroadwayNew'York; Stubbg'Mercafl

ea Office:o Unio Loesan BuLdn, 28 & 8

Uie Branches EverwheTC. .À

JOHN LOW,
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Leading Wholesale Trade of Montreal. Leadmg Whoiesaie Trade of Montreal. Leading Whoiesaie Trade of Montreal

ROBIN & 'A)LER1,Successors bK Barry, Smit DSAY& MANUFACTURERS OF

LEATHER BELTING,TO
Fire Engine Hose. Lace Leather, Rolled

ekirting and Shoulders. WHOLESALE GROCERS d LIQUOR T.
594, 596 & 598 St. Joseph Street,

Aa ngSt. Peter Street, Montreal.

AINGAN & CONOCS

CHAMPAGNES,

"Sec" & "Extra Dry,"
Cases, Quarts and Pints.

Ordery frm tle tiade for direct importation ordelivery from.store solicited.

J. S. HAMILTON & 00,
88 & 40 St. Sacrament St.,

MONTREAL.
AGENTS FOR CANADA.

B. LEVIN & CO•,
WHOLESALE

HATTERS AND FURRER1,
RE-OPENED

4)1 ST. PAUL STREE
MONTREAL.

LINSEED OIL
RAW.:AND BOIL ED.

Whiting. Best Brands
FOR SALE BY

W. & F. P. CURRIE & 00.,
100 Grey Nun .Street,

MONTREAL.

THE DOMINION BOLT O.
87 ST. PETER ST.,

M 0 TI r U AL
WORKS.IN TORONTO.

Hot Pressed Nuts,
Machine-Forged Nuts,

Carriage Bolts, best,
.. W,5 Plough Bolts, .. o

Machine Bolts,
Coach Screws,

e çw Boit Ends.
R.R. Track Bolts,

Sleigh Shoe Bots,
., Boler Rivets,

Bridge Rivets,
Roof Boits

z R R. Spikes,
Blank Boits,

Bridge Bolta

JUNi TAYLU & BRU,
OFFER FOR SALE

Wrouglht iron Pipe, Pinin, Galvanized ands
Rmubber Coated.

A large stock of ail sizes up to 6 inches just
received.,%gents for the sale of W. Sellers & Co's, INJEC-

TORS 0F 1876.
U. S. Metallic Packing Co.'s SELF-ADJUSTING

FAC KING.
16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors te Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Saorament St.

M. H. Cochrane,
Charles Cass 1, ) MON TREAL, Q.
St. Lawrence Sugar Refining Co,

W. R. ELM1EN HORsT, - President.
A. BAUMGARTEN, - - Vce-Presùlent.
Ta EO. LABATT, - - - Secrt;tary-Treu-gurr,.
Offcc-SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY S PPLIE .

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Capq, Furs, &c.,
537 St. Paul St., iontreal.

W & J. KNOX,

DE MA M
FL \ X SPINNERS

And liin 1hread Manufàcntur6rs,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA.

WILLIAM NEW & CO.,
648 Craig Street, Montreai.,

We are inanufacturing abovg celebrated make ol

H ORS E SHOES,
made from selected Wrought Serap iron, whJO

for generai excel ence, bot as regards qualitY &
uîiiformnity, are unsurpased.The Rhol Ilaindnt Elorse Shoe, are prefrerr

over al otuers. Tlîy are used en tirely by the Pril0
cipai Farriers and Hiorse Railway CempaiiO6throughout the United States.

Orders solicited, which will be promptly exectd0
We also manufacture every description of NOil'Tacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montrea"

JOHN MCARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And VarniF4. Merchants.

Importers of
ENGLISH AND BELGIAN WINDOW GL$B

Plain and.Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

312' 314, 316 St Paul St., & 253, 255, 257 Com-
missioners St.,

MONT R E AL

CANTLIE. EWAN&CO
IMANUFACTURERS' AGENTS*

CANADIAN W EEDS
CORNWALL BLANKETS,

SHERBROOKE rLANNELS,
Coaticook Cottons

LYBST-ER COTTONS, &c., &C.,
38 St. Joseph Street, yOntre'
13 Wellington St. E., Toronto.

MP"fAdvances made on Consignments.

FOSTER, BAILLIE& C
IMPORTERS,

IMANUFACTURERS' AGENTS, &'*

14 St. Helen St., Montreal,
AGENTS FOR

THE CANADA SILK CO., M trea1

THE ULSTER SPINNING CO.,Belfast, IrelaD
D. & R. DUKE, Behn Cted

Dnndee, SCOt1ald.
DON & DUNCAN,

McGREGOR & CO..

JAMES HAMILTON, GlasgoW, ScOil

Pull Stocks from MANUFACTURERS keP

hand te suppiy the trade am reqUsred-

984
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T. RINN>AR & C''.,

WhoIBsaie GraOC[SnIýi Meîohants
47 FRONT ST. E., TORON TO.

haveUld respectfullv inform the Trado that they
Drenow opened out in the large and commodious

thaes known as 47 rornt Street East, Toronto,
W fIne a s rtiment of 'l eas, General Groceries,

arnet fd Liquors, bIught in the best and cheapeet
eu orCash l w'ill enable them to offer

po.. ers %ll Goods fresli and new. Cash and
Va1t Paying Customers will find it to their ad-

Pritage to call and inspect our stock and obtain ourriees. SOliciting a share of your patronage,

We are, yours laithfully,
T. KINNEAR & CO.

FREDERICTON LEATHER COMPANY,
Now turn out a first-class qual'ty of

SOLE LEATHER,
IN ADDITION TO

E&T AND ENAMEf LLED LEATHER,
»aObhed Pebble, Bufl & Grain Leather,

plIy to Waxed Cali and Splits.

•- W. SIMMONS, Manager.
predlerieton NB., Dec. 1 880.

JFIN FELT BOOT 00.
Sole manufacturers of the

nade Upon the Patent Lasts and Trees

N FELT BOUT C00MPA>ýY,
BERLIN ONT.

eWaro inferior goods offered. P.O. Box I6

WM. BARBER & BROS
PAPIRiAKE RS,

OGE TOWN, - - ONT

- s, Book, and Fine Papers.-
JOHN R. BARBER.

0 ARBER BROS.
L E N MANUFACTURERS

VEE TSVaCaitLE - - ONT.,
d Coatings in Three-Quarters an

Six-Quarters.ABER. BRT. BARBE]

F ARBER & CO.,
ýNAFACTURERS1 AGENTS CANADIAN WOOL EN

JORDN STREET, TORONTO.
ROBT. BARBER, JR.

ARBER & ELLIS,
rUfling Sta, .oners -Ontario Envelo

Faoto'y,
DA ST REET, TORONTO,
sVELOPES & GENERAL STATIONE

BARBER, JR.-JOHN F. ELLIS.

& BARBER,

Georgetown yOnt.
D. g )ES AND WALL PAPER
W. Bigg R. J. M. BARBER

TORONTO PRICES CUIIRENT-FEBRUARY 24, 1881.

Name of Article Wholesale Name of Aîtic Wholesale Name of Article. Wholosale
Rae.Rates. Bts

~ ardware. $ c. $ c.
Boots nnd isocs. c. $ c. T mos.) OiI5-Continued $ c. $ c.

,ens 3 20 400 Grai. . 028 030 Olive,%+ Imp. gal ... 1 85 1 40

M Cip Boots.... 2 25 3 00 Ingot 0 2 6S................(024 026 Saled.... ........... 2 10 2 20

o tgs. 1 60 2 05 Copper: Ingt .... 0 1hi 0 20 qt., e case ...... 3 00 3 20
Spl do · 260 2 90 Sheet.... .30032 Seal ...... ............ 0 65 0 75

Men's C11g.Gait & Bal 2 00> 2 85 Lead nos) BaIr100lbs o 05j 0 *5 Spirits Turpentine... 0 80 0 83

Boys'Kip Boots ...... 1 2 10 1ig ...... ............ Oki 00 P
No. 1 Stoges ... 1 85 2 (0 , Shoot .................. o0 0-.,Ï 01 OCi). &C.

Split g 1 5- 1 70 Siot ................ 0 0(06 Whito Lead, genume

G aiters &Bals 1 20 1 65 Zinc: Sleet ........... 0 0w 0 061 in Oil, e 25Ibs . 2 0

Wom's Bals & Gait,peg' 1 2 1 75 Cut Nois: Do. No. 1 ........... . 1 75

M.S 1 30 1 65 loto6ody.p.kglOOlb 2 75 2 8 2 ............ 1 50

Batts .......... 0 90 1 20 8 dy. and 9 dy .. . 30 Wht 0 6 0............e L 2, 6 0-

Goat Bals ..... 1 70 2 75 6 dy. and dy. 0 3 Red Lead .... 0 0 06
il ses' Bals .. 0 80 1 0>5 3 . Venotian Red, Eng.j 1 1o 0 01

Childi' Bals ........... 0 65 0 95 Ga izedrn: Yeow Ochre, FVucmi EOi t7 02

Batts ..... 0 60 0 85 Best No. 22..........006 0 0 r Veimili, NEr 085 1 0

TurnCackp.dz; 4 00 6 COI 24 ........ 0 0 0 O 2 Valuiil sh, Nýo. 1ifumu... 85 1 (0
I 2 O( BO ro.1 Japan ............ 0> Ni 0 

26 ~ ~ o - .. an...0 Y 0 0
D8.... . ...... 28 06 007 WhLitig ........... 1 70 075

Aloes Cape .............. 17 0 20 Iron: Pig-Carnbroe .2 Pe r2 50

Alumn.................... 0 02 0 013 Eglint"fl No. 1 >M (0 2>- 0 Pto'ii

Borax ................. 0 16 O 17 Nova 5c . () .4 00 <lined, tk gallonI

Canphor.............. 0 40 0 43 Nova Scotia bar ,2 2. 2 3 Devered in 'orodto. Imp. ga .

Castor Oil .............. 1 0 i1 11 IlBar, ordinary . 1 90 00 o. 5 to 10 brls. do. 0 23 0 00
Caustic Soda ........... 3e 0 04 Hoops- Cool ers 2 50 5 " l brs..do 0 23 0

Crealn Tartar . O..... 85 O 36 "i Band ... 2 rO 27 single bris ... do, O 24 0 0

Epson Sats .......... 0 02 0 03 Boiler Plates 2 75 4 50 1
ExtractLogwood,bulk 0 1o.J 0 10 Catada Plates BreFsllstu ff.

boxes 0 14 0 16 3Haton.. · 2 3 50 lour: (e ra.) f.o.c.

Indigo, Madras ........... 0 85 0 95 Swansea ..... 3 50 3 75 Superior Extra........ 4 75 0 00

Madder ............... 0 12. 0 14 Blîma ....... 3 50 3 7 Extra ............... 4 6 0 00

Opium ........................ 8 50 9 00 Pen ... . ..... 50 3 75 Strong Bakers ......... 5 00 0 00
Oxac Acid .............. O 15 0 20 Iron Wire Sring Wheat, extra 4 70 0 0
Potass Lodide . s 2,- O 0 N<'N 6 ý bundle .. ... o S-)rj> 2Vet exr1470O

Soda Asi .................. | 0 3 7 0 5 . 3 210 7 O' tmeal .............. 400 90
Soda Bicarb, per keg. . 4 00 4 25 Wind>ov Glass 1 8 1meam o 300 4 10

Tartaric Acid ......... 0 60 0 C2 23 and under 1 8> 1 S- Coruteal, s52al Glotr 3 .0 o 25

Morphine.......3 75 4 80 2G x 4o (o .............. 1 1.>t: 2oc

uitone.. ...... .0000 
ulll Wheat, No.l ... 1110 00

Bi3atn 1 x i;do ..... . 45 2, W No. 2 '.,1(08 0 00

Groceries. Steel: Cast . 1 r W No. 3 ... 1 13 o 00

Coffees: Java, P lb. 0 27 0 30 Bessemer do ' ".. 0 0 Sii Wheat, No.' 1 17 1 11

Ri...... 1 in Pî la tes: 1(3 Coke.ý 5 (10 5 25 No 1N a11
Rio . 0016 01 IClircoal . 575 60 o.3 108 109
Mocha . 3o0 33 I7ac80 Oats ............... 035 036
Ceylon, native! 0 23 0 25 9... 71000 Barley, No. 1 098 0 0

plantti 028 0 31 No0.6650 No........... 0 a 8 0 0

Fish: Herrin g, scaled. 0 27 O 30 " No. 3 Extra 0 83 0 84

Salmcn, salt wate11 15 5>) 16 00 ides & Skin' P lb " No. 3.......... 0 73 0 75
Dry Ced, 112bs' 5 0 5 2 b3 00 0' Peas .. .................... 0 (8 0 70

Fruit : Raisins, Layers 2 35 2 50 t-
London Lay. 2 75 3 00 Curi. .............. 0 o0 10 Re ................... 0 85 0 86

t> ~ ~ ~ ~ ~ ~ ~ ~ ~ Cýi ~ ~~ < ~ adIsetd1u u~ .................... 5O9
"Sultanas ...... 0 102 11 CueladIipetdoj, rau 12 50 0 00

Valntisew'0 0 01 8,ýCateskins, green .... O 14 O 1t; .r ............. 12 50 0 0
"a"''"-s""te °°8 °o C k cure O 5 0 17 1imothySeedperbu 250 090

Loose Muscatel .'2 35 2 5s Plsdy00 0 Coe 052
Currants..........O > Poîts, dIry...... ...... o0 o» <0 0 Claver à o' à 9 25

. Sheepsk .......... 1 40 1 w Provisions.
Molasses: 0 00 0 00 Butter, choice, P lb. 0 19 0 20

Syruips: Golden 0 5o 0 60 Wool. .C moll. 0 17 0 19

Amber ....... 0 60 0 65 Fleece, ' lb ............ 0 29 0 031 C Aeese .............. 0 3 0 14

Pale Amber. 0 65 0 72ý Pulled Super............ 0 29 0 30 Driel Aples . 0 O3 00

Rice: ............... O .. 04J O 0414 Extra................0 34 0 3 Beef, Messý .. ... 2 rio1300
IPork, Mess ......... 7 00 17 50

Spices: Alspice. 0 17 0 20 . Salt, Etc. Bacon, long clk-ar _.0 09 0 10

Cssia, whole ; lb... 0 0 25 I iverpo lcoarsepb-g 0 7. 0 8r CumborlOcu> 0 08t O 09
> Cloves...............e0 48 0 532 1Canadiaen '* bbl.... 1 10 1 15 " B'kifst smoke(ý 1 1il 0 0

Ginger, groud.... 0 25 0 35 Stoved ..... 1 25 1 as .... 0 12 1

Jamaica, root 0 23 0 7 d 2 5

d Nutmegs............. 75 115 Leather. -1 pgs, p >cked ... 0 24 0 25

Pepper, black0. 11 O 12 Spanish Sole, No. 1.' 0 28 O29 ....s...e .g 75 O 21

LSsegare: Porto Bico 0 0- 0r 0 7ý' Do. No. 2 . O 25 (1 )7 DresseS Hogs .... 7 75 8900
D marert R 9...... 9 i0 SiLaughter, heavy . o 9 0 30'
C Demaa i'n r ë ... I 9. l D)o. light 0 27 0 28 Vinen,Liquorg,&c.

te extrae briglt..10 0 . . . 0 22 0 25 Aie: Ettglish, ps ..... 1 60 1 75

Stadar Graîl'at 0 ianess ............. o 32 0 33 2 55 2 75
SetadariGrault o 09010 U er No. 1 0 3y 0 4) Porter: Guinness, Its 1 55 1 65
RedpAth Paris Lump' 0pr 1o. 0 11ra .. 0 0 33 " qs 5 26
Scotch Ref. ex.bt ight o 0~ OS L) ~ light & mneS 1 40 0 ' qts< 2 :0 2 60

8, Sgtc de.ex. o 0 o 0i [sireSkli 0 85 1 10 Brandy: Hen'es'y cast !L 25 il 50
Eng. di).low ... 0 071 001 0 8i rt uyC >80Ertglish ... 0 80> 0 90 MatrIolle < i

Tes Pîonblestte 0 60 O >1 îaduu&CO 1 ' 75 10 00

Japan : " Veals .. 70 0 75 J. Robin & Co. " 9 00 9 25
Yokohta.com.togood' 030 0 40 Hml'k Calf (25 to 30) 0 0 o 75 P. Castllon & Co ..... j 00 0 25

4ne tochoice O 4 L0 3 to 41 lbs ........ 0 8 0 95 A. Matignon & Co.... 9 50 15 00
Nagasa. com.to good 0 25 0 32 French Cal .......... 1 2o 1 50 Gin: DoKuypers,ï g 2 37 2 55

fine to choice 0 35 0 45' Slits, lar;e,'ylb .. 30 0 32 B. & D ....... 2 15 2 42

Congou & Souchong 0 33 0 70 " small ........... 0 25 0 27 " Green cases.. 4 37 5 00

pe Oolong, gooid t oc o 0 30 60 Enamellea Cow, P tf 0 17 0 19 " Red " 8 50 8 75
Y. Hyson, com. to g'd 0 30 0 38 Patent .............. 0 17 0 19 looth's 01ld Tom... 0 0 6 50

"Me. to choic. Q 40 0 5 Pebble Grain ......... 0 15 0 18 RItn: Jamaica, 16 0.1. 2 96 3 12
Extra choice.. 0 57 0 70 Butr .................. o 16 0 1 i emerara, 2 51 2 65

RT Gunpwd, comtomed 0 33 0 40 Russets, light ...... 0 40 0 50 iVhisk,: Bond Paid
med. to fine ... 0 42 0 55 Gambier .................. 0 051 0O6 06 Alcohol, 65 o.p. P L gl 0 77 2 53
fine to finest... 060 0 80 Sumac.............. 0 05 0 06 Pure Spts " 0 78 2 54

Hyson ............. '032 0 551 Degrms............... 005 0 06 50 0 70 2 30
Imperial ............. 03 dii 3011 3 1

Tobacco 0nanuf3ctued 055 F'mi'vPrf %Vhiskyl.i O 43 1 28

S Dark ................ 0 35 0 39 Co O p. Gal ... 0 55 0 65 OlI ourn Ml I0 43n 128

Western Lea! IStraits (<il ............ ( 3 O5 O'. 01- 'Bye .îî>i Malt O 40) 1 20

[good to fine O 3 O 42 Lard, extra, Morse's. 086 0 lcotcl ' ........... 3 15 3 40

Bright srts gd to fine 0 43 0 52 5 No. 1 0 0 72 0 00 Dutville's Irish, do .. 3 25 3 50
Snoice ... 7 0 Linqeed. ]Raw ..... 0 76 0 78 l'ymestic Whisky 32u.1 m 85 1 os

. olace .................... 0.1 0 0 .5 Linsoed boiled . 80 0 82 Rye Whiskey, 4 yrs old 0 "5 1 50
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Barristers.

A IKIN8 d MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

.. A. M. AIKINS, M.A. A. MONEMAN. *

* A Commissioner for Province of Ontario.

C LARKE i CLARKE,
BAPRsTERs, ATTORNEYS, SOLICITORs, &C.,

Orirca: Corner Main Street;'and Portage Avenue

WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q.C. FRANK J. CLARKE.

M ACKELCAN, GIBSON J BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICIToRs-IN-CANCERtY, NOTARIEs, &C.,
16 JAMEs STREET SoUTH, HAMILTON, ONT.

P. MACKELCAN,Q.c. J. M. GIBBON, M.A., LL.B.
WM. BELL. H. A. MACKELCAN.

R 088, KILLAM d HAGGART,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

ARTHUR W. ROss. A. 0. KILLAM.

SURB TYSHIPs
THE CANA9A GUARANTEf cO,

CAPITAL, fully subscribed, $500,000
PAID UP, - - 110,000
ASSETS, Nov., 1880, over 150,000
DEPOSIT WITH GOV'MT 57,000

The Bonds of this Company are specially autho-
rized to be accepted by the
DOMINION & PROVINC1AL GOVERNMENTS

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-hait per Cent per Annum la reached.
This Company is under the same experienced

management %hich introduced the svstom to thiscontient seventeen years ago and has since actively
and successfully conducted the business to the satis-faction of its patrons.
Over $I2o,ooo has been paid in

Claims to Employers.
President: Manager:

SIRA. T. GALT, G.C.M.G. EDWD. RAWLINGS.
Directors in Toronto:

John L. Blaikie, Esq., Chairman, President CanadaLanded Credit Co.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.C. 8. Gzowski, Esq.. Vice-President Ontario Bank.Hon. D. L. Macpherson, President of the Senate.A. R. McMaster, Esq.
Jas. Michie, Esq., Director Canadian B'k Commerce.hir W. P. Hewland, C.B., President Ontario Bank.

Aaenta in Toronto.
ALEXANDER & STARK,

STOCK AND BOND REPORT.

CLOSING PRICES.
Capital Capital Dividend-

N AME. S'bscr'b'd paid-up. Rest. last Toronto, Cash value6 Months. Feb. 23. per share.
British North America...................... £50 $4,866,666 $4,866,666 1,216,000 24p.cCanadian Bank of Commerce ........... $50 6,000,000 6.000,(00 1,400,000 4 138 1391.6937Du Peuple ....................................... 50 1,600,000 1,600,000 240,000 2àDominion Bank ........................... ..... 50 1,000,000 970,250 853,000 4 152 76.00Exchange Bank ................................. 100 1,000,000 1,000,000 ...Federal Bank .................................... 100 1,000,000 1,000,000 221,000.. .. 137 jl3.1j 137.00Ham ilton -.. ............... ...................... 100 1,000,000 745,100 80,000 4 120 120.00Imperial ......................... 100 1,000,000 989,0001 100,000 3 119 120& 119.00Jacques Cartier ........................ 50 1000,000 960,745................Merchants' Bank of Canada............ 100 5,798,267 5,520 000 5,00 1 1 1Molsons Bank .................................... 100 2,000,000 1,998,861 100,00 4 -Montreal-.....................................0......... 200 12,000, 2 00,000 4 21999.Maritime .............................. 100 1,00000 67«,0 ........ 3 1...1.3. . 0Nationale.......-......................... ..... 50 2,000,000 2,000,000 150,00 3 .Ontario Bank ....................... 40 8,000,000 2,996,756; 100,000 3 97 981 .3 10Ottawa................................... .............. 579,800 560,391 16,00

1 
i.

Btandardnk................................ 100 2,500,000 2,500,000 325,000ý 3............................................. 50 509,750 509,75" 7,500t 3 10 05 , 51 7Toronto . . --.................................. 100 2,000,000 2,000,0001 950,00 i 145 146î 14500U i n B n .................... 100 2,000,000) 1,,9 0 18,0 2 .......... ........Eastern Townships ............. ....... 50 1500000 1,381,5 2000 4Agricultural Savings & Loan Co. 50 600,000 456 300 38,376 44
Building& Loan Association ............ 5 750000j 743,2'5 100 101 2,50)anada anded Credit Company ...... 50 1,500,000i 663,990120,000.4 136 137 I 6 25Canada Perm. Loan & Savings Co..,.. 50 2.000,0M 2,000 000 960,000 6 203 i 101.50Canada Savings & Loan C ................ ..... ... 700 000 500,000: 80,000 122Dominion Sav. & Iav. Society. 50 800,000, 502,625, 86,000 4 118 r g00English Loan Co...................
Farmers Loan & Savings Company ... 50 i 50,0001 500,00 53,600 5 1 30 0Freehold Loan & Savings Company... 100 1,050.400 690,080 241500 4 157 15 150i 415ff 4 17 18 1157 00Hamilton Provident & Loan Soc ...... 100 1,000,000 909,850 125,328 5 126 126 00Huron & Erie Savings & Loan Soc...... 50 i 1,000,000 993,150 298,000 5 155 161 77.50Lmperial Loan Society........................ 50 600,000 544,800 42,000 5 159 120 59.75London & Can. Loan & Agency Co... 50 4,000,000 560,000 143,000, 44 153 155 76.50London Loan Co.......................... 50 3,00i 300,950 2,s 4 ......... .. "Montreal Loan & Mortgage Co ..... 50 1,000000 550, 6 4008100Montreal Building Association ......... 50 1,000,0 471,718 45,000 ............ 65 674 32.-'50National Investment Co .................... 100 1,460,000 29t2,00", 12500 34 108 115 I 10800Ontario Loan & Debenture Co.......... 50 1,000,000 988 815i 180,000 5 132 133î 66.00Union Permanent Building Society ... 50 500,000 480,000 105.000 5 143 146xd 71 50Western Canada Loan & Savings Co. 50 1,000,000 1,000,000 390,0 0 5 165 82.50Dominion T elegraph Company ......... 50 711,7091 71,7090 3 9t 94 47.00Montreal Telograph Co · · · · ·................ 40 2,000,000 2,00,000 4 126Î 127t 50.70Toronto Cnnsuîmers'Gns Co. (old) 5 0 600,000 149 .0O 7487

SECURITIES. LONDON. TORONTO. MON1TBEe
Canadian Government Debentures, 6 e ct. stg................. 100 103

Do. do. 5 P ct. Inscr'bd Stock 1024 1034
Do. do. 5 V ct. stg., " " 1903 107 109Dominion 6 P ct. stock ................................................... .......................

Do. 7 do. do.D o o d . ..... ................... ................. ..................Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed ............... 108 109Montreal Harbour bonds 6 p.c............................
Do. Corporation 6 ct ............................................................ i 105Do. 7 P ct. stock .................................... .15.................

Toronto Corporation 6 ct., 20 years ..................... . ............. 1.
County Debentures 6 + et. .......................... .................... 110 -
Township Debentures 6 P et . 1 108

INSURANCE COMPANIES. AMEICAN.
ENGLTsH-(Quotations on London Market, Feb. 5.

org'uzd SharsNME OF CO'Y. S '
Last ---

No. Lasas$N.Divi- INAME oF COMPANY Last $Share dend. Sale. 1858 1500 ÆtnaL.of Harti 100
1819 30000 AtuaF.of Hart 100
1810 10000 Hartf'rd,of Hari 10020,000 5 Briton M. &G.Life £10 £1 1863 5000 Trav'lersL&.tce 100 .50,04 15 C. Union F. L. & M 50 I 5 28 28ý 1853 .......... Phenix, B'klyn 505,000 10 Edinburgh Life ... 100 15 38

20,000 3-5 Guardian.............. 100 50 744 7512,000 £7 yrly Imperial Fire ...... 100 25 155 156 RAILWAYS Parvl100000: 6 Lancashire F. & L. 20 2 8 8 Shar' yeb
5,862 3 ýLondon Ass. Corp. 25 12j' 64 G6 ----10.00! 1-4 Lon. & Lancash. L. 10 27 , Ji l Atlaatic and St. Lawrence..........£ 0440,000j 0-5-0 1 Lon.& Lan cash. F.'ý 25 24! CR 68 Do. do. 6'pc. stg. m.bds., 1 0087,504! 14 ILiv.Lon.&G.F.&L' 2) 2 231 2301 Canada Sonthern5p.c. Ist Mortgitgei-....I 230,000 1 Nortern F. & L ... 100 500 544 55 Grand Truk ............. .........40000, 2-5-0 North Brit. & Mer. 50 64' 69 70 New Prov. Certif. ispued at 22 ............6,7220 £9up.s. Phenix ............... 1307 309 Do. Eq. F. M.Bds. 1 ch. 6 Pe 100 125

00,0001 3 Queen Fire & Li8e. R 44 4' Do. Eq. Bonds, 2nd charge.. 03100,000 18 Royal Insurancs ... 20 3 35 35J Do. First Preference, 5 P c... 10050,000 71 Scottiehlmp.F&L 1o 1 1M Do. Second Pref. Stock 5 P c 100 47120,000ý 10 Scot. Prov. F. & L. 50o 3 l2 Do. Tîsird Pref. Stock, c- 0 15110,0001 3-10 1tandard Life 5 12 77 Great Western Prf. Stock, 4.... 12 104
4,000 5 'Star Lie..........25 ......... Do. 5 P c. Deb. Stock ................ ... I111

Do. 6 e c. Bonds, 1890 ... .......--- 103
CANMA.eb23 International Bridge 6p.c. Mort..Bd .. 103

10,000 5-6 mo. Brit. Amer. F. & M. 150 5 0 Midnd 5 c. t Pr. Bondseries .. 0 14

2500 7j Canada Life . 400 50 316 Northern of Can.6pc.First Pref Bds 100 1017  
Confederation Life 100 10 200 Do do Second do 0 515,000 8-12mo. Sun Mutual Life .. I100 124. Toronte, Grey & Bruce 6 p c. Bonds 100 86

5,000 . S eeiA1n... ra... Wellington, Grey & Bruce 7Pc.1st M-4,000, 12 ' Montreal Assnr'nce £50 '£5 ....... Tor ntrtoi
5 Royal Canadian ... 100 15 5 EXCHANGE.Toron o

5,000 10 ;Quebec Fire .... .. 100 65 100 --------------
1,085' 15 uellec Marine... 100 40 .......... Bank of London, 60 days.....
2,000 10 Que.,n City Fire ... 50 10 ....... Gold Drafts do. on sight..............20,000 15-12mo Western Assur'nce 40 20 2184 220 American Silver ....................
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Leading Wholesalc Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbes in

1ITISH, FOREIGN & DOMESTIC

DRY GOODS.
Corner of Sous-le-fort andi Peter Street,

QUEREC, P. Q.
Brianches-Thi)audeau, Broiters & Co., L ontreal
Thibaudea, Brothers & Co., London, E. C., Englan d

CASTOR OIL in cases.

0PREA OF TARTAR crystals in
tierces.

FOR SALE BY

COPLAND & McLAREN,
Wellington Chamibers, Wellinnton Mills,

GLASGOW. MONT IREAL.

THE COUNTERFEIT
hich is to-day doing the greatest and nost wiie-

Plead mischiief is the substitution of Alun fr
Po ea Of Tartar in the manufacture of Baking

der. Avoid danger by using only the old, wNell

wbh COOK'S FRIEND.
tilfi COhctains NO Alumn, never yet i sked for- a cer-
receate, much less p)aid for one, anid Os is own best

Solnlfendation, naking FRIENDS wherever it
c0's. W. . McLAREN, Union Mills, 55 & 57

Olege St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack d- Co.)

Leading Wholesale Trade of Montreal.

IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CD.
LEAT HER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepshins, English Oak Sole.

Agents for Cantadian and Amerian Leather Board &
Leather Boartd Coniters.

COMMISSION Doalers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

TH1E

BOOT 1 SHOE TRADE
W iioid cnerve t.icir tin interes

t
s by nt placing

Spitg orders itil they have examtninsed our samples
wLici will be out in Jatnuary.

Superior work ani general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MONT REAL.

MACKENZIE, POWIS & 00.,
1MIPORTERS*' 0F TEAS 51RLU'1 I POUlUFKS & JUBIB S ut A miiLL, for the manufacture of cardboard and

AND GENERAL GROCERIES. rr wrapping papers, is to be built at Chambly Que,

6 sT7 PETEbM STREET, rb Mr. Yule, who owns a very large proportion

12 ST. JOHN ST., MONTREAL of the excellent water privileges upon the Riche-

''tCE CO. -lieu River at this point.
CANADIAN RUBBER CO.RSs RIDP

OFUNI ý ERS AL GRINDER. E. P. & J. YorN,arather extensive firm of

AInfacturers of 1b e o, t loofs, Ilf- To I>roduce Merchans Farn and sh11ipbuilders and dealers in fish, &c., at Shel-

tfther S.raoînP:egwllrl.i&c.WELL' S Aebune, N.S., are in trouble and bave been sold

ing, Wtam-Packi1, Hoe S ac., nT wN a. i ii , .t s in tiis cil¢ :a t out by the sieritf. Tlit-r position bas been the
e&Warerooms, 335 St. Paul St. °" "1 " "" ""912"*1

'T5.2 .w a ýt., c sE bore St. Gm"i" reverse of enasy for some time past, and the above
MONT REAL. re ok n: netk ocuho rn hs

ehHouse, 4 Yonge St., TORON I paa a1- a'< Lc n nitUos and otter substan- result has not been unanticipated.
c'-s.:.t a r te_ fronli mie to ci 'Ii t tin's pe tour, Lccordl-

t a o fomon to emcoo, atonsr, auccord- A wELL known English manufacturer, Mr.ing' to nus requlired. Corný, Ots, B1uck-wheat,
\C Bae, t, xtiti unay otier c al-ais are re- Henry Rogers of Wolverhampton and London,

N 1 ur i. eal, ini quantities ex-JOHN CLARK, JR. 0 , eeniei..i..rei ai.shels an hourI Moulie, died in Surrey on the 14th instant. The de-
rrcaet cor.ri ae wieiit and Graham flour ed entleman did a large business in Canada,

specialties atuintbleonly by the use of these ceas
M . E. Q . miaehinJ. rders for Grintin' are now registerel. bis firm's agents for many years being the

For details, aiply at tie DOMINION GENE- IMontreal firm of Messrs James Hutton & Co.
RAL AGiENO!V , 26 IIospitai *t., Montreal.

POO L COTTO ND -M. UMIIUUII H R E A orng t tSOy in thy stentin ndo i îl"cer

WM. BARBOUR & SONS, business at Kentville, N.S., writes his creditors

heitMAdLI en e laA^ IRISH FLAX THREAD °nd A DntLs n tis nstioela and $2,500,
ENIAL EXHIBITION for L I S BU R N • with assets estimated at $1,200. lis troubles

Excellence in Color, Quality d5 Finish. Received Received are attributed to lack of capacity for business.

LLoYD's AGENCY for the Province of Ontario,

Modal Medal formerly held by the late Francis H. Heward,

THE THE Esq., lasbeen conferred upon Mr. James Lobb,

l55A0E. MARK Grand Grand the well-known commission merchant and alder-

ttom GPrixd , Prin man for St. David's Ward, wlho offers bis services
.Ar.le t Paris t-/l pvp Paris Ex- to survey goods damaged on voyage of importa-

CC O tC (opani.s th b.qt hibition. hibition. tion.

1878. 1878. TE Chicaeo dry goods firm of Field, Leiter &
(iI n andl l/?<n Co., known abroad and at home as one of the

Linon Machine Threatt, WVax Machine Threaâ, ShOe
Seirinq. TLi read, Saclders' Thread, Gilling Twine, big concerns of the world, ias dissolved. Mr.

Ilemp, Twine, &c. Leiter, who had one third share, retires, being
T R WILSON & CO., WALTER WILSON & COMP'Y, paid, it is said, semewhere from $1,700,000 to

reênts for the Domlinion, Sole Agents for the Dominion, $2,500,000 for his intorest. The sales made by

1 & 3 ST. HELENth firm last yearxed ,0,ST. HELEN ST., MONTREAL. MnI I tise fimlser exceeded $20,000,0n,

Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS,
IN 2 DOZ. CASES.

WM. JOHNSON & Co.,
77 St. James Street,

MONTREAL.

YAe1rcatmile Sumtmary.
A GLUCOSE sugir f actory is likely to be planted

at Napanee, by G. J. O'Doherty of Ottawa.

THoMAs LoGAN, a well known dry good mer-

chant of Fredericton, N. 13. who died a few

days ago. had bis life insured for $22,000
TiiE Don River Improveient Company pro-

poses to straighten, iwiden and deepen the river

Don in this city, from its mouth up to Win-

chester St bridge.

JAm:Es NIELLIs, a clothier of St Johns, New-

foundland, wio has heretofore been regarded as

in fairly prosperous shape, bas been declared in-

solvent. The most of his liabilities are supposed
to be due in Britain.
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Two companies for kuitting manufacture are
being established in New Hamburg. We under-
staud that the macbinery bas been ordered and
that they will shortly commence operation.

A GENERAL store-keeper at Wroxeter, E. Evans
by name, commenced business along with bis
brotber in 1877, About a year ago the brother
retired from the firm. They were considered in
1879 worth a surplus, but were gradually getting
bebind. Now the sheriff is in possession.

MR. C. J. CAMPBELL, a Halifax commission
merchant, who operated largely in western flour
and was considerably interested in coal mining,
has suspended payment and called bis creditors
together.

THE arbitrators on the Chaudiere Sridge sent
in their report last week. It is understood, says
an Ottawa telegram, that the Philadelphia firm
will have to pay $10,612 duty in addition to the
$21,780 already paid. It is not known if a fine
will be imposed.

MR. JAMEs BunRiDG, the Winnipeg agent of
Messrs. E. & C. Gurney, stove and scale manu-
facturers, and of Messrs. John Proctor & Co.,
hardware merchants, of the same city, is about
to erect a large warehouse in Winnipeg, to receive
the goods of those firms, Lso says the Winnipeg
Times.

MR. HENRtY HANDY, a grocer, at Morpeth, was
formerly a respected fariner. Unfortunately he
did net improve bis condition by going into the
store and hotel business. His habits being some-
what irregular of late, bis failure came to be
looked on as mereiy a matter of time. He has
now assigned and his assets will not pay more
than half bis liabilities.

IN Nova Scotia, G. A. Davidson, stationer, at
Kentville, is offering to compromise by paying
25 per cent. of his liabilities. M. P & J. Young,
fishers, etc., at Shelburne, have been sold out
by the theriff ; A. W. Drysdale, a druggist at
Yarmouth, gave a bill of sale on bis furniture
and bis Look debts bave been attacbed.

F. BussEAu, a leather merchant, cf Montreal,
who bas been a very short time in business, met
his creditors last week, at which be offered
twenty-five cents on the dollar cash, which bis
creditors would not accept and gave him a short
delay to increase bis offer to forty cents. He
shewed liabilities of $2,30t, with assets of about
$1,500.

Amox recent business changes in the Province
of Quebec, we note the following more import-
ant ones:-P. Smith, general store, of St. Ar-
mand Station bas sold out to Fortin & Cartier,
Banfel & Vilas, foundry machine shops, East
Farnham, have dissolved. L. 11. Baker, general
store, admitted D. Goyette as partner.

A WATCH1MAKER of Copeuhagen lias constructed
a clock that needs no winding up. It is kept
going constantly by means of an electric current
that operates on the spring auq maintains an
unvarying and permanent state of tension.
Attention to the electiic battery once or twice a
year is all that is necesary to keep the clock in
motion for an indefinite time.

A GENERAL store dealer in Oshawa, Mr. John.
G. Robinson, is in difficulties. He engaged in
business without capital and bis liabilities are
principally due one or two firms. Last month
a fire broke out in bis premises and he claims
to have lost about $2,000. Not being, as he says
fairly treated by the insurance companies, ha
bas assigned in trust.

MR. L. O. P. GENEREAUX, an Uxbridge dry
goods dealer, began business in October 1879,
along with one Munsie ; G. had saved about
$1,000 while in the employ of R. Walker & Sons
of the "Golden Lion," which he put into business.
Mr. Munsie retired after six months, the other
continuing, but several suits have been entered
against bim. His wife, meantime is building a
bouse we understand. A meeting of creditors
bas been called.

ALEXANDER CRAIG succeeded to the shoe and
saddlery business at Iipley, Ont., formerly
carried on by bis brother James, who held a lien
for $1,400 against Alexander and got the latter
to give notes of $200 towards the lieu, upon
wiich judgment was at once obtained in the
Division Court. Al the goods of Alexander
were seized and advertised for sale and lie bas
left the country. The general impression is
that tiere is some fraud in this matter.

ON the Tokon river, 80 miles nortb of Sitka,
in Mr. Seward's boreal territory of Alaska, U.S ,
genuine gold quartz was discovered cropping out
some months ago. The last steamer from Sitka
to San Francisco brings the news that " the rock
is rich " ! Specimens of the quartz having been
asayed as bigh as $30,000 to the ton. The ore
is of a whitish yellow, profusely sprinkled with
sulphur. If this, find, be a real one, who knows
what may be found in our territory adjacent ?

A GRAIN dealer, in Elgin County, Alexander
Weir, bas "raised the wind " by fraudulent
means, and gone across line 45°. He bouglt a
cargo of wheat lately with money advanced him,
got the G. W. R. station agent's receipt and
drew $1,200 against the cargo, whiclh ws found
300 bushsels short on reaching Toronto. Further-
more, lie forged, it is said, a warehouse receipt
for 150 bushels clover seed. The St. Thomas
Times says be is accompanied in bis flight by a
fair but frail damsel from Tilsonburg.

AN important industry in the County of Essex,
is the manufacture of charcoal, which is largely
shipped across Detroit River, te be used in mak-
ing charcoal iron at the Wyandotte, Mich., fur-
naces and elsewhere. The whoie expert of char-
coal thence for the quarter ending the 31st Dec.,
1880, was, wa are told, 400,000 bushels. One-
Ialf of this may be credited te Messrs. Curry &
Co., Colchester, who have recently increased the
number of their kilns. They ship to the Eureka
Iron Works, at Wyandotte.

AN interesting case under the penal clause of
the late Insolvent Act, is now before the Mot-
eal Courts. The Bank of British North America
sues Wm. Lowes, a junk dealer, on a charge of
obtaining money from the bank, knowing that
he was at the time in insolvent circumstances.
A professional accountant gave evidence for the

defence, to the effect that at assignees' sales
goods were always sacrificed, and in further
evidence it was shown that defendants' chattels
were sold at an unusually early hour in the oer-

ning, a valuablo piano going for $90, and other
things in proportion.

THiE Hawkeye man, in a lecture at Hartford
said: " This is Hartford. You can get insured
here in any way for anything you wish- mutual,
endowment, tontihe, accident, intentional, ne-
madic, differential, protoplasmic, Baptist, Old
School Presbyterian, Congregational, Bob Inget
soll, Renaissance, Gothie, Byzantine, greenback,

composite, Corinthian, Scotch, cheviot, gossa-
mer, seamless, new Wheeler & Wilson, barbed
wire, liver pad and liard finish. It is the central
and distributing point for the entire insurancO
business of America. No Insurance Company
is genuine unless ' Hartford' is blown upon the
bottle."

WE learn with regret that the firm of D. COWaD
& Co , provision merchants in this city, is in dif-
ficulties. A writ has been issued against it for
some $1,800 by an Ingersoll dealer, upon an over-
due account. Mr. Cowan bas been regarded as
one of the most experienced provsion dealers il

Ontario. He came to Toronto from Malta, Bruce
County, more than twenty years ago, and after
four years of successful trade here, honorably

paid in full the liabilities of Lis business in that

place. In 1864 he went to Britain, and made
arrangements for shipping dairy prcduce and
cured meats to Dundee, wbichs lias long fornied 0

large share of lis trade. For a number of ycars
lie was associated with' Mr. Davies, of the Toronto
Packing louse of Wn. Davies & Co. After seq'
eral partuershins, Mr. Cowan continued businer9
alone, from 1869, and about nine years agO was
regarded wortli over $3.000. A year or two
ago be made a heavy loss, some $12,OCO, by thie
pork packing business of Schuff & Co., of Le0l
don ; and other adverse influences, not U

losses alone, bave contuibutel to bis present dif'
ficulties. He is sanguine that, with an extensio1
of time, lie'ean extricate himself froum the troubles

which beset him ; and lis mansy friend, in 131'
tain as well as in Canada, wil be well pleased if
such should prove to be the case. His liailitie
outside of the bank of Mentreal are only, 'we u
derstand, about $7,000.

TrE first series of lectures on thea
tion of the St. Lawrence was given at the la

monthly meeting of the Qnîebec Literary alla
Historical Society by Mr. Hallamore, f .
Bank of British North America in that city
The subject was the wreck of the transport Bp
"Premier" which sailed from Quebec 31st Oct
ber, 1813, laving on board the " ri,;it wing 3rd
the Royals, and which during the night 0f

November went ashore in Cap Chatte ]3AY
This very interesting and thrilling narrati

written by Surgeon Dartnell, of that regi

pictures in a most graphie manner the perild 0
the Lower St. Lawrence at the period treated O

At the next monthly meeting of the society 1

Gregory E:q., of the Department of Marine,
give a paper explanatory of the great imlpre
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1nents effected during the last few years in the
syStem of ligiting this dangerous coast. That
great efforts have been made, and valuable re-
slits accomplished sinsce that date becomes ap-
parent by contrasting the well-lighted, buoyed,
and deepened St. Lawrence of to-day, with the
navigation 37 years ago. Mr. Gregory's paper
Will be looked for with interest.

IT is a fine thing for an organization to have
Plenty of officers. The social and secret societ-
les Of the present day do not stint themselves in
the natter of officers, or of titles for them, the
litials of which, in the case of some orders are
elough, as Mark Twain says, " to awe a man
lnto a profound and reverent silence." The
Grangers need a lot of officrs to conduct their

affirs: witness the result of the last election of
odicers. First of ail, they have a MASTER, and
nelt an OvERSEER, then a SECRETARY, and like-
Wise a TREASURER, a LECTUREiR, a CHAPLAIN, a

'TEWARD, an ASSISTANT-STEWARD, a GATE-KEEPER,

81d two AUDITORs. Thsese functionaries are ail
of the male " persuasion." Then the softer sex
colnes in for a share of honor, and furnishes the
foliilg: CERES, PoMoNA, and FLoRA, which
tities are taken from the names of the ancient
eoddesses of grain, fruit and flowers, respective-
le* We notice that, with some aptness, the
Grange lias conferred the title of Pomona upon

t lady from Paradise, which is not less appropri-
e Whens we remember that Paradise, N. S., is

1 the Annapolis Valley of that province, cele-
hrated for its fruit culture. There is also a

ASSISTANT-STEWARD.

-The Edison Electric Co., has expended $93,.

it in experimenting, and is in debt $43.000
has been assessed on $300,000 of stock which hal

bever earned anything ; against which it has
appealed te the Supreme Court. The perfectior

theelectic liglt seems io nearer than it was iyear ago .

Several pieces of gold-bearing quartz ar
a"id to have been discovered by fishermen on(

t nters north of Quebec. On the strength o

tlsd', some peop e believe that valuabi
rnies WViii be discove.red. Meantime operation
proceed On1 the South side of the river.

• L. H. Boult, for some time connecte

h th the British America Assurance Company'
head ofaince -- y

cinati in tils city, lias been, since the res

of t Of Mr. Ball, appointed Acting Mainage
f thatcmpa.

ILMATTERIS IN PETROLIA.

-The U. S. Bureau of statisties showing the
exports of dome tic breudstuffs from use prim-
cipal and ail other ports of the United States
during the twelve months ending witi Decem-
ber last, as compared with similar exports during
the preceding year :-

Customs
Total values

for twelve months.

The OSHAWA CABINET COMPANY, has taken the
The PETROLIA FE B. 22, 1880. lead of all Competitors for

1.40 t narket for cssde oil is very steady at
e d 1one Qiite I olumse of business lias FINE FURNITUR E.tiou0 5  (itsrissg tise last week at tisese quota-

ket 1 a there is every symptomss that the mar-
eopi0 1ot decline further. The Oil Springs

lr are organizing to develop their territory Gentlemen furnishing throu.ghout will please

T trike rt e.Yult we hall Fpecdily see. note that we offer the best inducements, our work
at 6 "'rportedc last week mnay be averaged being SUPERIOR to, and our prices lower than

11,ed We estilmlatel, viz. : about 2i) brls. a day. any others, two points not to be overcome.
Beasuo is steady and in good denand for the
on. Quotations 2 0 to 21c per Imperial gal- O sha wa Cabinet 0 0

Districts. 1879. 1880.
New York........$114,831,912 $132 019,400
Boston........... 12,390,330 16,081,731
Philadeiphia.------28,896,232 25,733,310
Baltimore........ 51,451,367 51,747.478
New Orleans. 5,830,838 11,932,712
Sain Francisco.... 22,714,462 18,585,331
Detroit .......... 1,085,358 1,483,680
Huron.. .... ... 427.774 1,873,703
Key West........ 271,305 351,463
New Haven ...... 43.967 69 451
Oswegatchie - . 12,786 3,(;i>7
Portland ......... 71,617 1,566,614
Richmond ........ 1,174,911 1,846,863

Total $ * '239'201.889 #263,294,357
The Annual Meeting of the Petrolea Crude

Oil and Tanking Company was leld on Friday
the 7th inst. The affairs of the Company
were found to be in satisfactory condition. A
dividend of 30 per et. was declared on the paid up
stock. The followinggentlemen were elected Di-
rectors for the curent year : Messrs. Chas.
Jenkins, R D. Noble, H. Roseiburgh, E.
Coryell, John Fraser, and R. Sawyer. At tie
first meeting of the new Board. Mr. Jenkins was;
re-elected President, and Mr. J. 1). Noble, Vice-
President.

The manufacture of immortellcs wreaths in
Paris occupies 1500 persons. The immort. les
are gathered about the beginning oif October,
and come chiefly from the arid hills in the
middle and south of France. They ar ' brousght
to the markets in their natural condition: tie
yellow blossons are dyed green, red, and white
and woven into wreaths by srecial workmen iii
readiness for Ail Sainsts, and Ail Soý s I)ay,
when all good Parisians visit their relatives'
graves.

The Credit Foncier Franco Canadien his we
are told, obtained its Ontario charter, and will
begin business there as soon as directoars are
appointed and the generai work of organization.
effected.

It has been arrangedto run alineofsteanisiips
between Montreal and the Eastcoast of Brit:in,
the coming summer, in e Ennection with 1 hq

E Grand Trunk the Canalian agents will be
Messrs. H. H. Dobell & Co. of Montreal.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for

r
Draw /ng Room Furniture, Bed Room Set,

Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,

etc., etc.,
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Lsading Wholesale Trade of Toronto.

Bryce, McMurrich & C0

Canadian f-weeds,
SPLENDID ASSORTMENT,

EXTRA VALUE,
From the Lowest Price Ail Wool in
the Market to the best Goods Manu-
factured in the Dominion.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPORTERS OF

M I LLINERY
AND

FANCY DRY GOODS.

Stock Complete in ai) Departments.

58 & 60WellingtonSt W.
T ORONTO.

22 St. Helon Street, MON TREAL.
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Are very bitsy opening

SPRING GOODS.
Travellers orders are re-
cevng attention as fas
as goods arrive.
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Leading Wholesale Trade of Toronto.

WILb , RFROK & B)RLING.
IPORTERS 0F

Woollens, General Dry Goods, &c,
Ir o la o O.

SPRING AND SUMMER, 1881,
Owr new Spring Goods aie now coming rapidly

forward, and stock is expected to be complete by
the 15th February.

Inspection by the Trade respectfully invited.

WYLD, BROOK & DARLING,
TORONTO.

.S. Howland, Sons& Co.
WHOLESALE

Ha..trdware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

TaiOBS, Impod[s, L8alher DeaI8rs,
41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRID<.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 6 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BO O KBINDING-Noted for style, strength

and inoderate prices.
Wailets, Bankers' Cases, &c., equal to anything

made.

Win, J. McMaste[, McClung & Co,
IMPORTERS OF

Brilh and For[R ])y-looIds,
and Dealers in CANADIAN Woolens and Cotto>ns.

54 FRONT STREET WEST,
'TORIONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E, Toronto. Ont.

Having enlarged and extended nsy Factorv, and
equiped with moden shoe 1nachinery, uni now
producing a large variety of all the leading lines cf
BOOTS AND SIIQES equal to any muade in Canada.
I guarantee gcod material and the oest workman-
ship My tr vellers are now on the road, and wil
callwith compilete linesof samples. Mýy patrons andthe shoe trade will best serve their interests by cali-
ing ut my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 - 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE!ý GOODS,

REAL LACES.
W HITrE & COM.dP'T,

18 and 20 Colborne St.
TORONTO.

CHAMP, TORRANCES d 00.,
TEA IMPOR TERS,

General Merchants and Agent for

CANADA VINE GROWERS' AS00IATIOIN
65 FRONT STREET EAST,

ToF~Nmro.
Storage (Bond and Free) and Warehnuse Receipts

Grante. Bn n

C. G. COBBAN & CO.)
Manufacturers and Importers of

CHROMOS, FANCY GOODS & SF CIALITiES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN&CO
DEALESIN

REFINED PE TROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

we beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

Leading Wholesale Trade of Toronto.

Ogiley C Go.
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, Dec., 1880.

5N VONGE ANI) 9 JRDAN T.,

''ORONTO.

TINNED IRON,
MILK-CAN AND CHEESE

VAT FIXTURES.
Price List will be forwarded on application.

ENGLISH HOUSE:

SAMUEL ?ONS & BENJAMIN,
No. 1 RUMFOID PLACE, LIVERPOOL

(Established 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances -ade on Consignments of Flour, Grain

Oatmueal. &c.

Spng Goods
OPENIN3 OUT DAILY

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring Hosiery & Glov6SS

ALSO

A Splendid Stock of New Millinery Goods.
liberal terms to good men.

HUGHES BROTHERS.
wAREHOUSE: Yonge, Melinla, and TORONTO

i Jordan streets, i
OFFICE: 214 St. James street, MONTREAL.

Mn. E. O'LRIEN, Repree t&Uv

nom
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Edwardland. Soie reduicti' ns wvilI bring ard TiIIey, '4also provide for the increase o)f

qdown these two amounts, if the first $50,000 the duty on soe manufactred articles,

A N TR DERF IEbe required at ail, to $56,140. Railwvays and where the Goveriiment feel that it is desir-
ANDCaas are to absorb in repairs and enlarge- able that additional protection or support

Wjth which has been incorporated the "Interco-
lonial Journal of Commerce " of Montreal, th ments an additional amount of (7,2G8. shold be given to those particular indus-
" Trade Review " of the same city (in 1870M, and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORN1NG. canal enlargenwnt, night reas)nably have for its own sake without any countervailing
SUBSC'RPTiION-POSTAGE PREPAID. been charged against capital ; but when advantage-and 'e neeri not Say that

canadian Subscriberei ..... .......... a Vear.
British ". .............. iossterlinO a yetr there is a surplus, the distinction on this it cannot find its justification n reasonsride, betveen revenue capital, loses some by whic a weli-arranged revenue tarif may

BOOKAND of its ordinary importance. The increase in be supportd. Sir L. Tilley daims for the
L JB RININ A PEI.4LI Ythe Post Office Department wiII be large, tariff that it has not onily providod an abuind-

Office-Nos. 64 & 66 Church St, Toronto, Ont. $91,500 but, at the same time, a consider- anceofrevenue,buthasatthesametinegiven
ED\VD. TROUT, MANAGER. albe increase in the incoe is expected. The great encouragement ta donestic anufac-

militia service, which considers itself shabbily tures. This aim is weil fo-nded, and that

TORONTO CAN., FRIDAY, FEB. 25 138 treated, is to get an addition of $51,38 is ail the more reason why the principle on

whiT h will have the effet of adding some which it rests shold not have been depart-
THE BUDGET. days to the annual drill. ed from.

As a means of producing revenue, the l the larif some changes, in the direction Sir L. Tilley cites the increase in the con-

Tilley tariff lias provcd a sccesb. In the we have frgm the first pointed ont, are to be sumption of coal as proof of the activity of

f'rsit year tlere was a deficiency, caused hy made. The policy isf patting duties on raw our manufacturing industry. 1878-9, we

the antici1 ~~o of reeu ntefc fa aeil-sdl leent kinds of manu- imported 889,740 tons, and consumned 354,-

pwin f rveu(-inthsideo a twe ue revnu d apitalsssm

ilnpeiîdling mlcreaso of dutius. Nob-ody knew factures is in direct o pposition te the prin- 603 tons of Nova Scî)tia coal. Next year,
oxactly where the additîonal ditiùs wofldl falil ciple on whic the tarif is avowedly based. the importation rose to 973,778 tons, and the

alias everyhody wanitcd to get ofl with pay- And now a number of articles paying 20 per consuimption of '.Nova Scotia coal to 811,7119

g the lower rate nier the (;Id tarif, very cent. dsty is to be put on the free ,ist. tons ; in other words, of the total increase

largr4e aroin(ts of goodls were taken o)ut 9f This is reasonahle and right ; the change of 341,154 tons, Nrea Scotia contributed

will tend to niake the diffarent parts of the 25,116 tons. The duty, it is plain, had the

fiscal yea 8 s trae tariff harinoniz-. But this reform is not to double effect of checking importation and

oliit thanl the receipts, the revenue of be thorouigh and compiete. causng an increase in the consumption of

18m0, since the new duities woild have The cial duty, the gareatest blot on the Nova Scotia Coal. On ail the ceai imported

PrOduced more than tle od. W'ith seven tariff, is to retain. The pretext for its re- fhor steam purposes, the inanufacturers had

arjd a-half months of the irrent, Year past, tentin is that there înay possibly be an occa- to advance the duty, and on the coal not

the Mini ter of Finance thinks he is warrant- s;on for the Government- to use th t power imported an increawed price, proportionate

el 'in expectin, that thse revenue wiîl come fith which, on a previofs occasion, the Leg- to the duty, was paid On both sides, the

1 p t n hi islature armcd it, to reduce the duties on manufacturer was handicapped. The roy-

the est,586,ate, if h i a10. lar i din s coal, Ilumber, grain, and other articleb, in alty on Nova Scotia coal, exacted by the

crepte nc e of it 5 appears .in Th s driab- th, samne proportion that the Con gress of the local goveru ment, is in fact another tax, and
fu f ano United States may decide to reduce th b irs. if this tax were repeald, as it ought to be,

tarif tha it haspus not only provide an abund

the accuayo h sint.Tedfeec Legisiative reciprocity neyer seemed more the colliers wouid be able to reach aIl that

ancea of revnue butnite has atfrec thnaetm ie

ri8es fron-a an increase of business, on which distant than at present, and it is mere moon- part of the home market ot clsed againat

-ir L. Tilley did ot venture to cmîunt. A shine to shrink from sacrificing an imaginary them by the law of greater distance ; this is

ORONO Cl A roInd numbers of two millions, equivalent in a negotiation which, if entered all they are entitled to and a i they will get

(*2011000-) is somethin which lias not on at all,-and even that is improbable-bas in the end. The distant provinces n dp t

eaPpeaared in the accotints c Dominion finance no present chance of success. The impolicy tolerate, as a permanent condition of thngs,

fo any years, and for which n one ventur- of abolishing the coal duty we cannot see. that they should be obliged to go to Nova
ed t hope . That duty injures the consumer and takes Sotia for coal, on pain of being eavily

fi t this surplus is not expected to stand from the manufacturer a natural facility taxmd if they get it were it is found near at

atoe. Next year, the estimate is, there which he ought to possess, while it does very hand.

h -be a srplusofi,500,000. Theincreas littlegool to the owersof coalmines. We The Minister f Finance estimates ata

eaVcpnue, as generally happens, willbe welcome the feature of the proposed tarifa million and three-quartersthe increae with-

cconipanied with increased expncMture. change, which transfers a number o f raw in a year of the production of cotton, and

The inrease, on this side, is put down at materials to the frie sist, and ony regret the incree in the number f hands employ-

One cf the iteis that compose that it is not more thorough and co plete. ed in the cotton factories at 1850, while the
actotal iw contingent, and the money may Pn another respect, the Government has increase in the value cf the rawcotton import-

a be ePended t5o t0 put down for entered on very dangerous ground. So long cd wu o871,478. The product cf this

ine cf steamers bu -ween Quebec and as the encouragement to manufactures caine naterial, whe woked up, is put down at

gthe, lbut the line cannot be established as an incident te a ff,, nue tarif, mnch $2,396,564. This figure, in the words of

"r the French Goverment be willing could be said for and vt;y litte against it. Sir L. Tilley, represents "the increased
8at twice this amount, and on this point But now with a surplus which it requires value of the products cf this industry in

there oto le sone uncertainty. $25,- some ingenuity te get rid f, the Minister f e7ghteen months." It is claimed that dur-

at. Plit dowil fiir a fortnightly trans-At- Finance proposes te give the couthtry a tte ng this time, the Canadian. product was sold
e anteamer, toi rui alternately frein tali- of protection, for the sake cf protection. at as low a price as that ruling in the manu-

a St, John, calling, besidbs, at Prince The resolutions," in te words of Sir Leon- factoriescrfMassachussets. Botthepricein
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Canada is admitted to be higher now, though
the difference is said to be less than the amn-
ount of the old duty. If we take these
statements as they stand. without deduction
or addition, how is it possible to escape the
conclusion that the same results ought to
have been attained without any increase in
the duties ? For if we can make and sell
cottons as cheaply as thcy are sold in Massa-
chusetts, we do not require protection against
New England ; and if, now that there bas
come to be a difference, it is less than the
old duty, wlhere is the fear of competition
from this quarter ? But we have been de-
livered from the danger of being made a
slaughter market, and perhaps this inakes
all the difference. Otherwise it is quite clear
that the Minister of Finance has proved too
much. But, however the fact may be ex-
plained, there cannot be a reasonable doubt
that to the Tilley tariff manufactures owe
much of the impetus by which these results
have been obtained.

In woollen manufactures, the increase
within a yeir is set down at $2,0 0,000 ;
and the Minister of Finance confidently
avers that " the great bulk of woollen goods
manufactured in the Dominion of Canada,
in the last year, is selling to-day cheaper
than ever before, taking into account the
price of wool." If there be no mistake in
these figures and facts, it would seem that
the mere security against the country being
made a slaughter market for Anierican
woollens has had much to do wivth bringing
about this result. If the increased duties
have not caused an increase of the price of
the domestic manufacture, the inference is
that we were able to compete with imported
woollens, on the basis of tho old duties, and
merely required security against being sub-

jected to abnormnal competition in which
cost of production, much less profit, is not
taken into account by the foreign compe
titor.

An elaborate defence is made of the sugar
duties, the details of which space does not
permit us to follow. The result is put by
the Finance Minister in these words :
" That yellow refined sugar is to-day sold by
the refiners at from 14 to 19 cents per hun-
dred lbs. less than it could be imported fromn
the United States for, under the tariff of
1878," and that "grocery sugar, which costs
13 and 14 cents per hundred less, now pays
three-quarters of a cent. per lb. and 30
per cent. duty only, while under the tariff of
1878 it paid a cent a lb. and 25 per cent.
duty." This latter statement, being denied,
was reaffirmed by the Minister of Finance of
" a very fair grocery sugar," of which lie had
had a sample. The superior cheapness of
the yellow refined sugar, supposing there to
be no doubt about the fact, might be due to

other causes than the action of the duties ;
and this is a point to which criticism may
fairly be directed. One thing is certain
sugar retining is being extensively engaged
in, for in addition to the refinery at Mont-
real, one at Moncton, N.B., and another at
Halifax, N.S., will soon be in operation.
And the manufacture of beet sugar is now
assured, the French company having already
purchased the nachinery for the purpose.
This manufacture will enjoy exemption
from duty for eight years from July next.

LOAN SOCIETIES AND OTHER
MEETINGS.

The Ontario Inîvestment Association, form-
ed sone eight months ago, in London, Ont.,
submuits a statement which for novelty of
niethod and facility of money-making sur-
passes even the clever schemes to which, as
w-e have had occasion already to say, that
enterprising city has given birth. First of
al], 3,300 shares of its capital of $1,000,000
were issued.to some lucky shareholders at par,
then twice the number at 5 per cent. pre-
nnum, somie more at 12, and others at 15 and
20, until 20,000 shares .had been issued at
sulicient premium to make an average of 10
per cent. Ten per cent. call had been made
upon these shares, yielding say $100,000,
and the premium paid yielded another $94,-
000, which latter sun, with the ?6,000 of
earnings, was pronptly placed to Reserve,
affording the unusual spectacle of a company
eiglit nonths old, with a Rest equal to its
paid capital! Nearly 94 per cent. of it, how-
ever, was derived from stock sales at a pre-
mirum, the remaining G per cent. being earn-
ed from loans. We observe that in the
"Revenue Account," accumulating stock
$108,000 and permanent stock $107,000 are
both debited, a cross entry being made on
the other side, of " accumulating stock made
permanent," swelling the totals of revenue
and expenditure to a good-looking figure, but
the proceeding has no other merit. For the
total paid upon the stock, whether accumu-
lating or permanent, was not $215,000, but
$108,017, by the statement. And by an en-
try among the assets it looks as if the
company had loaned $85,367 to its share-
holders on that sum. The President, in his
speech, averred that "if the Association con-
tinued to advancein the future as ithaddone
in the past, it would secure a record never
before made by .a financial institution in
Ontario." Very -<ely. It may be ques-
tioned if there is any other quite similar in-
stitution to this in Ontario. It is not a
building society. although incorporated, we
believe, under the Building Societies general
Act ; nor is it an ordinary loan company.

It appears to be a stock-broking company,
which shall lend on bank or other stocks on
margin on a large scale-the sort of business
which our banks are not permitted to do.
Application was made at Ottawa on behalf
of this Association, for a Dominion charter,
but this was refused by the Banking Coin-
mittee of the House, last week. If it be
working under the General Act, the companY
cannot legally lend except on mortgages, o1
its own stock, or on municipal debentures
bank stocks are forbidden to it.

It may be said that if a number of gentle-
men choose to form themselves into a stock-
jobbing association, to buy and sell shares,
deal in margins, etc., etc., and choose, as in
this case, to pay eaci to the others a premilmh
upon shares which they believe will, with
adroit management, yield a large dividend,
there is no objection to their doing so. Per-
haps not, if they get the required authority.
But if these gentle-men should hereafter
decide to sell those shares to outsiders at a
premium-and we understand that they
have been placed upon the Toronto Stock
Exchange at 119-it might be advisable for
such purchasers to learn in wbat way the
appreciation of the shares had been brouglt
about. The course taken is open to the in'
terpretation that the Rest was swelled arti-
ficially in view of the consideration that
shares of conpanies with large reserves are,
presumably, worth a good premium and that
the public would the more readily paY a
high figure for the shares of the Association
when they looked at its handsome ReservO.

A remarkable feature of this company'Y
statenient is, while that its so-called "'e
venue " bas reached, without any deposit,
nearly $600,000 in eight months, its expenl"
account reaches but $293, to which, if «0
add Commission on Loans $125, the whole
cost of running the concern lias beeln bot
$418, so far as the report shows. Clos0

economy, surely.
We are told that the projector and n-Ri

ager of this Association is a clever firiancier,
who bas been very successful in various lines
of business ; that the people in and abot
London have great faith in his abilitY,
readily place their money in any enterprise
he recommends or conducts, in the hope allà
belief that lie will make it " breed fast.
This may be quite true. And the fact that
from five to twenty per cent. preiiiul sV5

paid for shares in this company, is a toler
able earnest of their faith. For investors
who desire this kind of a companY, this 0
the very company for their investitent ; a
so long as stocks are on the rise it bas op
portunities for making money. But it is a
speculative concern, all the same, and sb
ject to the same risks and jeopardies that

beset a single-handed operator on margn".
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In our issue of 14th August, 1874, we

ulsed the following language with reference

to the Dominion Savings and Loan Society

if London "The management still clings
to the delusive idea of making money by
selling stock at a premium." And it is

Probably realized, if not admitted, by the

mtianagement of this company to-day, after
iline years experience, that the drawbacks of

a Ieserve mainly forned by the method
itidicated, outweigh its advantages. The

business of 1889 bas Sielded reduced profits

compared with former years. This is in part
owing to the considerable sun the company
had on lhand, which it could not profitably

eimplov. It has been found nîeedful to re-
due the dividend of ten per cent., with

whieh the conpany began in 1872, by one

fth, while no addition to Rest is found
Possible out of last year's business, but a

oum Of $7,995.23 is found at contingent ac-

eoint against possible losses on loans. A
-eductin was made in the rate of interest

Nid depositors during the past year, and the

sale Of debentures in Britain lias been sus-

pended. We understand that since the first

of January last, a considerable iucrease has

t ken Place iii the amount of loans made by

ea 58 society, wbich must tend to increase its

eariîîng power during the current year.

The Royal Loan and Savings' Company of

trantford bas passed its fifth year, and, as
tse table in its report showsý lias increased

Paid-up capital to $217,000, and its loans
tO 8441,03, while we find its deposits have

1ro n from $39,000 in the first year, te
2a,000 now. Out of the net profits of the

Year, eight per cent. dividend lias been paid.

refe the est increased to $10,000. WitI

reference to the issue of new stock, it i
Prtenty concluded that, while deposits ar

Vtht the legal limit, it is not desirabli

tht new shares should be issued faster tha

i8 Ileedf 1 ll to conform to the statute.
A feature in the report cf the Britisl

that ige Loan Company of Stratford i

atot empluys no agents, and pays no valu
a"ors, the directors value the properties, an
oept no fees. The expenses are thus kep

fer o what is a very reasonable percentag

placed ung companmv. $12,000 lias beei

to Rest, on a paid capital of $100,OOC

by the avorable stress appears to be placeq
report npon the " activity " of th

thdra branch, througli which deposits an
.ais to a large amount iad passe

the Year. We should think the pet

cheape"y Of deposits, provided they ar

Welcomedugh, ratber to be aimed at an
lned rather than their " activity " c

oû)Vemient,
Th5 eee

'plie second annual report of the Hom

s a nd Loan Company is to ban2
g an increase of deposits by $180,00(

and an increase of mortgage loans of $68,000,
during the year 1880. The report refers to

the lessened proportion of good investments

offering to the quantity of funds seekimg

employment, the reduced rate of interest f
obtainable, and the greater difficulty in f
placing money. lI the opinion of the direc-

tors, "the more prudent, if less profitable

investment for the larger proportion of the
a

Company's deposits are loans payable on

call on good collateral securities," albeit

" more difficulty has been experienced in t

lending money on these latter securities,
lower rates of interest have been obtained

than formerly." The reduction made dur-

ing the year on the rate of interest for

deposits to four per cent. is expected to

favorably affect the earnings of the current

year. The net earnings amounted to 10

per cent. upon the capital. After deducting

6½ per cent. dividend, and expenses of

$10,115, including directors' fees, $5000 was

added to Rest. and preliminary expense

account reduced by one-sixth.

REFUNDING IN THE STATES.

The United States Refunding Bill has

made a commotion among the national banks.

This bill obliges the banks to base their cir-

culation on a three per cent. security, and

the effect, it is contended by the banks,

would be to decrease their profits. But the

Treasury Departmenthas undertaken to show

tiat when the interest of money is five, six,

or seven per cent., the three per cent. secur-

ity at par would yield more than a four per

cent. bond at the present rate of premium,
14 per cent. If the National Banks can be

compelled to use the new three per cents,

about half the new securities ($400,000,0J0)

in all) would at once be absorbed as the

basis of circulation. Congress has ield no

terms with the National Banks, but ihas
steadily kept them at arms' length. Whether

this is wise, the event will tell. The Senate

has amended the bill so as to remit the duty
d on deposits; but the House lias never yet
t admîitted the right of the Senate to originate
e Ci
e a money bill, even in the form of a remission

of taxes, and is not likely to do so now.

The House may, however, see the necessity

e of remnitting this tax ; for the National Banks

e are subject to multif>rm taxes, originating
d in the necessities of war, which amount

altogether to about 2½ per cent. on their

capital. The unfavorable feeling in Congress

e against banks is a survival of astate of things
d which grew out of the imperfect and often

dishonest banking system of forty years ago,

eand is now without any rational cause what-

1ever.

FIRE 1NSUR ANCE COMPANIES'
MEET[NGS.

The thirtieth animal statement of the

Vestern Assurance Company exhibits large

igures and important results. The receipts

rom all sources in 1880, reached $1,301,734.

)f this sum, $1,004,318 was derived from

re premiums, the tire losses were $567,874,

nd expenses-of both departments we pre-

ume--$307.105 or 26 percent. nearly, upon

he fire and marine premilms. The fire losses

vere not excessive, being 561 per cent of the

premiuni receipts, a good profit is shown in

hat branch. But in common with most other

companies doing a marine business during the

ast season, the Western was out of pocket by

that department. With marine premiums

of $236,427, the'marine losses were $263,582,
leaving a wide margin on the wrong side.

However, the resuilt of the entire buiness

was a profit of $75,655. enabling the direc-

tors to pay the usual dividend-a very large

one-to Piut $40,000 to Reserve and tu carry

forward $5,785 to the credit of profit and

loss. The net surplus over unearned pre-

mium, reserve, paid-up capital, and every

other liability, is $467, 758, which sufficiently

indicates the standing and safety of this ex-

cellent company.
It is not often that a mutual insuranc3 com-

pany cati show such a record of success as

that found in the history of the Wellington

Mutual Fire Company. For years it has

done whiat is termed a general business; and

probably no other company transacting a

siilar business in Canada, lias been enabled

to sell insurance at such low rates. With

but one exception, it is the oldest native

company in the Dominion, and the last was

its fortieth animal meeting. Out of a total

insurance of $2,575,602 in 1880, against

which premium notes were held of 8263,527,
the amount of losseslad been $2,847.78, and

of its expenses of management $4,255.50;

so that its cost of insurance was about 27

cents for every $100 insured. It had re-

ceived during the year $15,215, and had

expended St5 193. These figures may seem

insignificant, but they are not so, for they

are significant of success. By dint of good

management its requirements have been

small, and it has not called for more than it

wanted. The last report of this company is

worthy of perusal ; there is a simplicity

about it which is quite refreshing. How

true the following : The competition in

insurance business was never so great, nor

at such cutting rates." The company lias

evidently had a horror of agents' com-

missions, but, on the recommendations of

the Secretary. its directors had arrived at a

plan which, without giving any stimulant to

over insurance, would have the effect of
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" better securing the interests of the coin-
pany." The company deserves success in its
laudable endeavor. Its plan should be pub-
lished far and wide. The directors have,
moreover, determined not to borrow any
more money, but to levy animal assessmients,
in advance, for such anounts as their ex-
perience bas taught them they may require.

Another instance of success attributable
to good and careful management, is shewn
in the career of the Hand-in-Hand Mutual
Fire Insurance Companv of this city, the
receipts of which, for the past year, amount-
ed to $23,474.67, out of which, after paying-
all expenses of management, re-insurance,
rebate and losses (of 83,301 only it has
been enabled to pay a dividend of four per
cent. to its shareholders, and a scrip of
twenty-five per cent. to its participating
policy-holders. The company possessed at
the end of the year a surplus, (in bona fire
securities, of 9;ì per cent of the total amount
at risk, the former being $131,673, and the
latter $1,466,388. This ratio the directors
have good reason to regard as a security
deserving especial recognition.

The London Mutual Insurance Company
has experienced " better times and fewer,
losses," and its management considers that
the prospects for the future, at present writ-
ing, are most encouraging. The directors
are not prepared to say why better times
should bring fewer losses, but allege that
such is the case. Its losses amounted to
$75,101, of which $50,486 were for 1880. It
had issued 12,562 new policies, insuring
$12 ,774,793-and its premium note business
exhibited an increase. The total amount at
risk was $36,408,244, in 39, 706 policies, and
its balance of assets was $285,272, or 78 ets.
for every $100 insured. Of this balance its
cash assets, including msortgages, constituted
$38,628 only ; the remainder being composed
of premium notes, unpaid assessments, bills
receivable, $28,597 due by agents, office
furniture, &c. Commencing with the pres-
ent year, the report of the company goes on
to say that the directors- have decided to
reduce the rates of the company, or, to use
their own words, " to return to their old
and popular rates." When they decided
upon higher rates, a year ago, they express-
ed their determination that they would
adhere to them as long as they were
"absolutely necessary for the safety of the
company." They now thought that the
time had come. But we think that the
figures. as given in their report, do not jus-
tify that conclusion, and that due regard to
the best interests of the company had not
been given when they determined upon it.

--The imports of dutiable goods at Montrealduring the past month of January, show a largeincrease over those of January, 1880, being $2,-
-3t,957, a, eompared with 8 1,435,880.

FACTORY NOTES.

It is stated by a local paper that the Messrs
McVean of Dresden, whose hub and spoke fact-
ory was recently burned are likely to rebuild at
Courtright instead of at Dresden. We aiso learn
that Messrs Mackenzie Brothers of Courtright
have purchased the McCrae gri-t and carding
miil and will build at that place.

The prospectus of the Merchants' Manufact-
uring Co. of Montreal lias been issued It is
proposed to erect a inill of 25,000 spindles earlv
in the spring to mnufacture bleached cotton
fabries.

The manager of the Coaticook Knittiig Mill,
took a trip to Ontario with the object of obtain-
ing additional machinery to carry out a recent
decision of the stockliohlers of thie factorv.
This was to the effect that the manufacturing
capacity of the mill shouild be increased froin its
present working capacity. A new engine has
therefore been ordered. Tbis change will in-
crease the number f empl'yees bV 15 to 20
hands.

The Canada Screw Compaiv of Dundas, the
works of which have been closed for several
vears is making active preparations to reeom-
mence. Quantities of bar iron and steel have
been carried thither during the past fw days
and in addition to screw nails iL is purposel we
are told to manufacture bolts as well.

We learn that the New Brunswick Cotton Miill
of Me.srs W. Parks & Son at St Jolin, has pro-
vided itself with additional stean power to
overtake its growing business. The Thomson
& Williams Company of Stratford has built for
that mill a Brown variable cut-off engine of 125
horse power, which bas been put in position.

The new glove and mitten factory nt Montreal,
is to be conducted by a joint stock company,
with a capital of $25,000. Several enterprising
French-Canadians have the scheme in hand, and
expect to commence operations by the first of
May.

A stone building, 107 feet in length, 56 feet
wide, and five stories in height, is to be erected
at Chambly for the new flannel factory. Tenders
were invited, and that of M Courtemanche was
last week accepted.

A new butter-tub factory is to be built at
Richmond Que., upon the site of the one recent-
ly destroyed by fire.

We learn that it lias been fully decided upon
to make the additions and improvements to the
Stormont Cotton Manufacturing Cos mill at
Cornwall, which we spoke of in a recent issue as
contemplated. The property adjoining the mill
bas been acquired at a cost of 510,C00, and act-
ive building operations will be begun in the
Spring, it is intended to almost double the pres-
ent capacity.

The bark extract factory of Messrs J. & J.
Miller & Co., at the village formerly known as
Derby, now named Millerton, N.B. was burned
in September last. It has been rebuilt and is
now, says the Miramichi A'drance, running day
and night, consuming 40 cords of hemlock bark
in the 24 hours, and the firm have some thons-

ands of cords on hand. According to the paper
named, Messrs Miller & Co., cenduct their
business on the cash principle, whici involves
an annual expenditure of over $125,000. This
is circulated in varions parts of Kent and Nor-
thumberland Counties, wiere the raw material is
procured.

A paragrapli in the Montreal Witness clairn
that the skate factory, which. is being fitted uP
in tise od Congregational ('ich in the Quebec
suburbi of that civ, w11l be the only one in the
Dominion. That is elearly a mistake. The
Starr Manufactming Compaiv of Dartmouth,
opposite Halifax. N.S lias for years made the
celebrated Il Acen Skate," and turns ont manY
thousands of dozerss every season. The Osborne
Sewing Machine works at Guelph, has
also filled large orders for skates for a Montrel
]lois(,

Amsong Montreal's latest industries is to be a
corset factory. Mr. Lauder, a practical nia",
lias gone froi tiat city to New York, we are
told, to bu11y machincry for the establishment.

THE INTERCOLONIAL ROUTE.

In these days of competition, advertising
and personal solicitation are found to be means
of obtaining business which cannot well be ig-
nored. l a rîturn laid before Parliament sODn0

days ago respecting rates of freight transpOrt
over the Intercolonial Railway, occurs the report
of Mr. George Taivor, the General Freight Agent
of tiat road, giving some account of lis inter-
views with merchants in Montreal and TOr-
ontoas to shipment of merchandise fron
Britain by various routes from the sea-50bard.
Mr. Taylor states that Messrs. A. 1. M-Master
Brother of this city were so well satisiied with
the dispateh obtained per the I. C. R. R. that
they cabled their Englisi bouse to have all goodo
via Halifax and the Intercolonial. Messrs.
Master, McClung & Co. being pleased wi±h it
timne and price last year, ordered shipment5 
eachs route for the purpose of testing the relative
time of eaci this season. Messrs. Ogilvy & cO'
stated that the Boston route was very unSatis-
factory, and that their freiglht had taken four-
teen days in transit from Boston to Toronto'

They promised to always give Halifax the preP
erence, and wrote to Messrs. Allan, ordering
their goods to be landed at Halifax.
Messrs H-ughes Brothers, finding the Intercol-
onial time better than that by other routes,
" desiring to patronize an exclusively Canadio
route, other things being equal, directed Miessr
Allan to ship all their goods via Halifax." 0
visited Messrs. John Macdonald & Co., an
Messrs. Bryce, McMurrich & Co., but did n0

see the principals in those firms. In othe
cases he fIund what he terns a prejudice exiot
ing in favor of other routes than the Canao
all rail one.

In Montreal, Mr. Taylor found six bous
which imported fruit " completely disgusted '

the delays via Boston," and five of them orderd
their goods to come henceforth via Ha
Several of the dry-goods houses in that a'f1
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coiplained, he says, of the delays by the Boston age rates over the C. P. R., and other roads, so INSTITUTZ OF ACCOUNTANTS AND ADJUSTERS OF

route Having called on Messrs Robertson, that Toronto should not be at a disadvantage ONTARIO--The first annual meeting of this In-

Linton & Co. of Montreal, Mr. Taylor was able in the matter of railway freight rates. The stitute was held in this city last week, a full at-

to arrange with that firm to have their goods clause referring to this subject, proposed by tendance of the members being present. After

consigned via Halifax, an Messrs. Gault Bros. the Board to bc inscrted in the Syndicate agree- hearing and adopting the report (see extracts be-

& Co. cabled similar instructions. The dry ment, was not acceptet i its entirety by the (ev- low), Win. \nderson. of Kerr & Andersou,

gcds firms of James Johnston &- Co. and the ernment, stil Iss )v tlin Syndicate, but the re- Tort was elected lresident, and Mr. J. J.

rillinerv houses of Thomas May & C aind John commendation of ih 1 ard was made urgently, Mason, of Hamilton, Vice-Preedent. A couneil

MicLean and Co., desired their shipments and in distinct trms that no discrimination of eighteen, comprising muemabers from London,

Changed from the Boston to the Intercolomial against Ontario i 1e permittul. Tie report amilton and Toronto, wvxs also elected for the

route. But still, " strenuons efforts are being was adopted. current year. Te services cf Mr Wm. Robins

uade by the rival steamship lines, railways, The Treasurer's report showed a balance of (ow with ofun, Winan & Ce, New York jn the

atnd fast freight lices to obtain the Canadian fm on hand. In response to a vote cf thanks, foeatiot cf the Institte were rmcognized by a

business, and it will require the greatest energy Mr. Morison replied that lie had done lis duty as leamts of thaumeetind tee t are as.

and watebfulness on our part to hold it. The far as he knew what that duty was; and that 1ermtso c t e meeting were tendered te Chas.
Succss c a ~*. Robertson, Esq., the retiriug president.

8uccess of this will depend, to a great extent on lie was greatly pleased to know that his services In making their first annual report of the
the time which can be mial between Halifax were held to be of so much value. But lie was Institute of the Accountants and Ad usters of
and Chaudiere Juhnction and upon a horough not alone deserving of thanks, for he wished to Ontario, the President and members of the

8ystem of canras in fhe 'Wetern cities, partici- acknowledge, gratefully, the kindness and assist- council desire to express their confidence that

larly competing points.' The words we have ance which he lad invariably received, both from the objects for which the institute was formed

italicised contain the secret of much of the the Council, and the other members of the Board cae toee rid e f thae of

811cCeSS whidh Alerotshv tancad fTae.asscciatedl together will give a fair share cf
t'ce whhother routes have attained, and cf Trade. attention to its interests The exertions of the
the Canadian rente must use the same means Messrs. J. J. Kenny, W. Kersteman, and R. council during the past year have been mainly

as i directed to the orgamization of the institute, and
ts competitors if it would rival their success Barber were elected members, and Messrs. Ste- dorecuring the an d cf co-opera n

pienNiuadD ei rprd te securing the active aud cordial ce-oeratice
-phen Nairn and D. Lewis proposed. of the accountants in Hamilton, London and

TonoNTO BoAnn or TRiÂnr.-- The annual meet- The officers for the current year are :--Presi- elsewlhere. This has necessitated certain changes

in& cf the Board cf Trade af tis city was h in the original constitution and by-laws, which
g o th Bord f Tad ofthi ciy ws eld dent, W. B. Hamilton ; Vice-President, G. M.arnofilysete.Teubcsofxmn-

OnaTusa feiono atwejuttolt arc now flnally settle(l. The suhljects cf examina-
nThursday afternoon of last week, jcst toc late Rose ; Treasurer, John Gillespie. Council, H. tion for fellowships and certificates of compet-

for the insertion of any notice of its proceedings W. Darling, J. G. Worts, W. F. MeMaster, R.W. ency have been arra:ged, and the nucleus of a
i Our last issue. There were between fifty and Fliott, J. Paterson, J. Morison, W. Ice, G. B. library fornied which it is hoped will b, consider-

sixtyulemhcrspresent and thereting president, lSit B. Putern, . M. Smit. I ce, ably increased during the ensuing year. The
Meonmersprsn, ancpid threthir prednt, Smith, B. Cumberland, A. M. Smith.ý A. B. Lee' nuimber oif miemnbers enrolled for the past year is

r. John Mrison, occupied t chair attews, Jr. Harbour Trust, R. W. of whom 43 are resident in Toronto. 8 in
nal report was read, and sone of the main points Elliott, J. G. Worts. Bcard cf Arbitration. R. Hamilton, 6 in London, 1 in Belleville and 1 in
referred to were the following : Over-trading in Carrie, P. D. Conger, T. Dixon Craig, H. W. Brantford. The coiuncil expects a considerable

former years, increase during the present iear, as the objects
ioetyear and the undue increase cf bank Darling, J. H. G. Hagarty, W. Ince, R. Jaffray, a dntag the pr stite ascoe oe

and mercantile credits excessive bon- D. MeLean, W. D. Matthews, Sr., E. '. Smith, generally known and appreciated. Now that the
lses to railway enterprises, and extravagant liv- G. B. Smith, J G. Wcrts. Institute is in full working order it is proposed,
ing on the part of the rural population ; these at all future monthly meetings, to read papers
led r to potion and essays, and to hold discussions on matters

report -The South-Eastern Railway Company has of interest tolthe profession and especially on re-
Considers, we are now slowly but surely re- ports cf public companies. Lt is considered that

Ooering. But,in another paragraph, itis deemed purclased the St Lawrence & Champlain Rail- a valable omeans of iformation will he arded

POssible that healthy growth ' mav be hindered way, and proposes to build an air line from te tce members by examination f the reports

by the f oer cf speculation whiclxappears te li Marieville, distant 19 miles from Montreal, to issued by the banking institutions and insurance

overtaking ail classes of the community." Lt s Sherbrooke. The Sherbrooke Gazette gives an and loan companies, and by discussing and com-

Sn a esof the distance from Mtreal t st. paring the varions statements. It is earnestly
'Ointed Out, and with reason, that in the present esti ate e hoped that these meetings will be productive of

es of bank and other stocks, there appears to John, N. B., by the new line ; much advantage to the profession, and secure

be ng f future f large and regular attendance. It must be borne

'on sicnt o th e u t e prset the Montreal to Marieville.................. 19 in mind that ti success of the Institute will
ntry which t business et the present time Marieville to Sherbrooke (not built) ...... 60 depend upon the cordial support and co-opera-

oes not warrant. The action of the Board in Sherbrooke to Lake Megantic via the Inter- tion of its members.

renisting the repeal of the Insolvent Act, and dis- natie ai R. R ..................... 69

a8ing the bill for the distribution of insolvent LakeMegantie te Province Lina (net uilt) 12

~5 ectedroBancr te te Bangcr (net huilt) ........ 70TH TA FF
tes, is noted. Bangor to St. John, N B., via European &

The Province of Ontario, it was considered by North American Road .............. 146 On Friday afternoon last, 18th instant the

earddard, would be placed at a disadvantage Total ...................... 376 Finance Minister made his Budget Speech, at

paeiregad R. as under tth Ca Distance by G. T. R. R. and Intercol. R. R. 760 the close of which lie announced the following
g the arrangement with the By new route....................... 376 amendments to and explanations of the tariff :

a ic-ate, and a deputation was therefore -- SCHEDULE A.-Dutiable good.-Agricultural
ePointed to proceed to Ottawa, aud press the Difference in favor of new route.......... 384 implements, mower and reaper knives to be ad-

Oam f 'oronto and Ontario before the Govern- The comparison, however, is hardly fair; since ded as parts of the departmental rules, the same

The Minister of Railways has announced it is one thing to reach tide-water at St. John as now ; Boks and printed t atter net enumer-

a Dominion subsidy to a Sault Ste Marie and another thing to reach it at Halifax. But atednt etn b added at tc sane rate, 30 per

e of railway, was not the policy of the govern- the advantage of reaching Halifax in winter cent ; manufacture of lot plated, 25 par cent;
elet, and the Board considers that the provin- may be more than counterbalanced by the sav- now altered to 20 per cent ; cocoa nuts, present

Oial subsidy te the Ontario and •acifie Junctien ing in distance te reach St. John. Stil, com- duty, $1 per 100 when from the place of growth,
ra y toud le stpplemaeted, and axtended pan sons, which are cf diffareet things, are eet cf to be 50 cents; Cordage, to include manilla and

""ayle hol e sup lted, adetend aisons, w he o fernt ths are ny marline, 20 per cent ; being plentifully made in

itene teo reachthSault. n addition te muh value. Onthe shorterroad t eare only eCanada : cotton and manufactures' of-Amend-
erviews, a long correspondence was had with 136 miles to build, and much of this is under ment intended to make white or dyed jeans,
-ir Charles Tupper, on the suljeet cf aqualmile- coetract. cantillas, cambrie, silicias, &c., uiformf rate,
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20 per cent. same as now, 2 cents per square
yard and 15 par cent : cotton over 36 inches
wide, for oiled window blind inanufactures, to be
15 per cent, now 2 cents per square yard and 15
per cent. Clothing of any msaterial. not else.
wiere specitied, tobe a uniform duty of 30 per
cent, now according to material. Glass and
manufactures of wood " moulded " inserted and
the words " or fruits" taken out to make the
item plain. and. " side liglts ani baead lights"
added at 30 per cent. Gun, rifle and pistol
cartiidges to be uniform at 30 pr cent, nsow
rated according to material. Grain, flour
and meal, now a specifie duty, to be
20 per cent upon appraised value, wien
damaged by water. Iron and manfac-
tures of nxle, rivets and nuts, to nav
the same duty, wletier of iron or steel r^oli-
ed beans, charnels snd angle and T. iron, now,
15 per c'nt, to be reduced to 12.1 per cent.
Wrougit iron tuibing, now at 15 per cent. to be
changed, and nsake all (if two inches diameter
and nru5 er, 25 per cent. Chain cables over liif
an inch, nsov 5 per cent. changed, the size to
lead over 9-16tlhs of an incli. Laces, braids,
fringes. cords, tassels, now valions rates accord-
ing to material, to be ail 20 per cent. Lead,
old and scrap, to be 40c. per 100 Ibs ; pigs and
bars, blocks and sheets, t> be 60c. per 100 lbs.,
both now 10 per cent. Leather, the kinds now
dutiable at 15 per cent , not well defined the
item changed and kinds more clearly specified,
but duty not cianged. Licorice root, the root
was inser ted here in error, it is on the free list,
and is to be expunged from the dutiable item.

Marbie. finished, now 25 per cent, to be 30 per
cent. Musical instruments, except pianos and
organs. now rated according to msaterial, to be
ail of a uniform duty cf 25 per cent- Oil, lubri-
cating, now often difficult to determinie duty,
being of nsixed materials. to be 25 per cent.
Paints, white lead in pulp, not in oil, to be 5 per
cent ; ribbons, ail kinds and materials. to be 30
per cent. now different rates according to mater-
ials. Oit cloths for floors, &c, wording of item
cianged to avoid discrepancies in rating, but
duty not changed, 30 per cent. Plated ware,
cutlery, plated wholly or in part, specified in
item to make it plain, duty not changed. Plaster
of Paris, ground, not calcined, now 20 per cent,
to be specified 10 pounsds to avoid difficulties in
valuation. Printing presses, now 15 per cent, to
be 10 per cent. Silk in the gumu. item changed
to read - or spius not more advanced than
shingles ; " this is to favor ribbon manufacturers.
Spirits and strong waters, to include medicinal
elixirs and fluid extracts and wine prepr-rations.
at $1 90 per gallon, now difficult to rate, makes
the matter plain ; steel, free until lst January.
1882, extended to 1883. Canned meats, fruits
and tomatoes, specific rates of duty to inclide
the cans, and weigit of cans to be included
on weight for duty ; this bas been establisied
by crder in council and acted upon in tie
past. Satins of ail kinds to b 25 per cent,
now varions according to their chief value;
screens of any material, not elsewhere specified.
to be 30 per cent ; wood screens are now 35 per
cent, and otier varions rates according to mater-
ial; shawls of ail material, except silk, to be 25
per cent., now various rates. Slates, roofing
slates, now 25 per cent. to be specified at 80 cents
and $1 per square. Sulpiuric and nitrie acid
combined, to be 20 per cent ; this is so now under
Order-in-Council. Telepiones. telegraphie in
struments, electr ic and galvanic batteries. and ap-
paratus for electrie light, to be 25 per cent. now
rated according to material. Umbrellas, iarasols
and sun shades of aIl kinds and materials, to be
25 per cent. now rated accoding to inaterials.
Velvets-silk. to be 25 per cent, now 30 per cent ;velveteens and cotton velvets to be 20 per cent
German and nickel man u factures of "not plated"
to be 25 per cent, now uncertain.

Winceys, not more than j wool, plain and

twilled, ail widths, 20 per cent.; checked,
striped or fancy, over 25 and not over 30 inches,
2 cents square yard and 16 per cent, but ail
checked, stripped or fancy over 30 inches. con-
taining wool as part of material. to be rated as
woollen goods. Woollens. horse clothing,
shaped, added to prevent misapprehension, no
aiterations in duty.

SCrTDULE B-Frec list-To be added, beans,
vanilla and nux vomicq, Bella Donna leaves, ed-
ucational books for the use of schools for the
deaf and dumb exclusively, boues, crude, &c.,
the word "and" to be struck out to avoid mis-
takes. Colours. dry and in pulp, item to be
changed so as to add a number used by wall
paper makers and others. Cinchona bark and
ergot. forest trees for planking. free for Manitoba
and the No-th-West Territ ry. Horn strips for
making corsets. Quercitron, or extract of oak
bark, miedicinal roots,' aconite, calumba, ipecac-
uanha, sarsaparilla. squills, taraxacum and val-
erian, and other roots, already free. Steel, free
to 1st January, 1882, extended to 1883 ; pro
hibitions to be added to accord with the Copy-
ri-ht Act. Foreign reprints of British copyright
work, copyrights in Canada and of Canadian
copyright works.

meetings.

THE DOMINION SAVINGS' AND INVEST-
MENT SOCIETY.

The annual meeting of this society took place
at the Company's offices. London, on the 10th
inst.. with a large attendance of stockholders.
The President, Mr. Daniel Macfie, was chairman
of the meeting, and Mr. F. B. Leys, the Mana-
ger of the society, acted as secretary.

AmongQt others present were Messrs. D. Coul-
son. Cashier Blank of Toronto, and John Leys.
of lice, Lewis & Son. of Toronto ; Jas. Sander-
son, St. Mary's ; Hamilton Huanter, Bayfield
Hermnan Waterman, Buffalo ; and Messrs. Henry
Ta.vlor. Samuel Peters, Wm. Dsffield. N. Reid,
A. Purdom, J. B. Boyle, J. A. Blair, John Bur-
nett. R. Br'rmmnsitt, Henry A. Johnston, John B.
Elliott, and Jas. T. Moses, of London.

The Manager read the annual

Report.
Your directors herewith submit the annual re-

port and balance sheet of the company, certified
to by the proper officers, for theyearending 31st
Dec., 1880.

From the great abundance of monev and the
consequently excessive competition for loans by
tie different loaning companies and private indi-
viduals, and from the large re-pavments on our
msoritgage, we found ourselves duing the past
year with large amounts of money on hand for
wiich we could not find suitable investment.
The average for the year being not lecs than
$200,000 00 will account for the unusually small
profit thlat lias been made.

The business for this year lias opened more
satidfactorily and already your Board ias passed
applications for loans which will greatly reduce
the amount at our credit with our bankers.

The low rate of interest obtainable on first-
ciass secmities lias necessitated your Board to
reduce tie interest to saving,' bank depositors,
but notwithstanding this tie deposits continue
to increase, the gain on this account during the
year iaving been $45.000, and in the month just
passed more than 530,000.

Yous will observe that we ob'ained last year
fron sale of debentures $~5,822.58. but for the
reasons stated above we thougit it right to in-
struct our agent in Edinburgh that for the
present we did not consider it advisable to effect
furtiher sales. Those sold during the year bear
interest at 5 and 5j per cent.

During most of the years since we commenced

business we have paid dividends at the rata of 5
per cent. half yearly. For the last half vear our
gains did not permit us to pay more t-n 4 per
cent. and this, we think, wiil be the ruling rate
for some time to come.

The Board has adhered to the rule to make
loans only upon the valuation of the Inspector
of the society.

The present cash value of our mortggaes is
81,462,685.17, which is secured by real estate
valued at $3,152,355.00

D. MAcFIE,
President.

RtECEIPTS.

Balance in Merchants' Bank 31st
December, 1879.............$ 75,526 89

Balance in Union Bank of Scotland
31st December, 1879 .......... 1,199 58

Permanent stock................. 83,15l 00
.Accumulating stock..............25 470 37
Repayment on loans............. 469.704 00
Savings bank deposits........... 1,188.779 18
Debentusres .................... 75,822 58
Extra Interest................... 9.742 26
General interest................ 7,669 40

$1,937,065 20
DISBURSFMFNTS.

Loans on mortgages .. .. .. .. .. .. $ 449,449 67
Permanent stock. dividends paid.. 65,730 67
Accumulating stock made perma-

nent......................... 31,346 54
Accumulating stock, dividends paid

in converted stock ............ 4 559 81
Savings bank deposits withdrawn.. 1,147,051 77

""i interest " 34.780 58'
Expense account........ ......... 10,006 00
Directors' fees, including granit to

President .................... 1,271 0
Solicitor's fees................... 254 42
Commission on loans and deben-

turcs ........................ . 2.089 17
Debentures redeemed............ 1,46f) 00
Debenture coupons paid.......... .8.143 16
General interest ................. 1.837 39
Balance in Federal Bank of Canada 140(100 00

" Merchants " Canada 35,264 87
Union Bank of Scotland 2,920 15

$1,937,065 20
A.ssets.

Cash value of mortgages......... ..81,462,685 17
Loans on Society's stock......... .1,100 00
Cash in Federal Bank of Canada.. 140,000 00

" Merchants " .. 35,264 87
" Union Bank of Scotland. . 2,920 15

$1,641,970 19
Liabilities.

Permanent stock.................8
"4 "l dividends.

Accumulating stock...........
" " & 6 dividends . .

Savings bank deposits and interest
Debentures ....................
Reserve fund....................
Contingent fund,

Dec. 31st, 1879. .5 081 21)
Added this year. 2,914 02)

717.250 (lu
28.666 67
10,657 02

5,352 86
603,452 58
182,645 83
86,000 00

7,995 23

1,641,970 19

F. B. LETS.
Manager.

We hereby certify that we have completed the
audit of books and vosciers of the DOI5snîcWf
Savings and Investment Society for the year
ending 31st December, 1880.

We have carefusly checked the cash book with
the different ledgers of tie society and bave
verified the quarterly balances of the SocietaY
books. and find the same to be correct and true
in every particular as above set forth.

A. G. SMYTH, Auditors.
JOHN BURNETT,
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After the adoption of the report, Messrs. John General jnterest .................. ,674 58 bonglit during the month of January amounted

rnet and Alfrd G. Syth were rs.elected Preminais on Association stock. . .. 93,882 50 to $9,135, and for the portion of February, $12,.

Anditors and a by-law incraing te number ums from banks .............. 134,140 68 417 5o, makiný a total of $21,552 5'. The

f Directors from seen to twelve was submitted Prmiums received on stocks sold.. 17,705 66 amount of stocks sold during the first month

ofd adoptel. - in the year was $1,541 50, and for Februar3

Messrs. E. Jonas Parke and Hamilton Hunter 8589,805 35 11,135, naking a total of $15,676 50. Th

Were appointed scrutiners, and ai following E penditure. above was, lie cosidered, a highly creditablî

gentlemen were elected Directors : Daniel Mac- Dividend No. 1 ................ $ 2,472 92 exibit. If the Association cointhuedto advanc

fie, Henry Taylor, W. R. Meredith, M.P.P.. Accumulating stock made perman't 107,350 00n the future as if had doue in the past lie wa

buncan Coulson, Cashier Bank of Toronto, To- Loans on stocks ................ 139.451 55 assued if wonld s ture a record neter befor

ronto; Samuel Peters, civil engineer : James " mortgages.............' 8' Mr Wati a ncial institution i, Ontar no.

Cattermole, M.D. ; H. S. Northrop, of Northrop Stocks purchasd. .............. 109 689 98 was card.
& Lyman, Toronto; William Dufield, President General interst account.......... 1,921 94 cale .J

London Gaslight Company; Alexander Purdom, Expense account ................. 293 43 Messrs. J. Smith asd J. Burett were appoint

builder ; John Leys, of Rice, Lewis & Son, liard- Commission on loans.. ...... ..... 125 ( ed auditors Of tee Association for fl easuin

Ware merchants, Toronto : Naflianiel Reid, of Repaid bans on loans........... 129,140 68 ear, rvicn wcre aoted tye sum cf $25 each fo

W. J. Reid & Co., wholesale and retail crockery Premiums paid on stocks purch'd 19,472 71 their services the pas year, and $100 each fo

Ierchants; Colin Munro, Sheriff of the County Balance with Federal Bank....... 17,458 65 tie prestnt year. Carried t

of Elgin, St. Thomas. O motion, Messrs. J. Smith and E. Hodgin

At a subsequent meeting of the Board. Messrs $589,805 35 were sppoitd nfDtineers.

Ma8cçie aud Taylor werc re.elecfcd Presidenit sud Assets. The election o! Ilirectors was then proceede

V ae fP residen . resp -cti ely. ectedrPresid entalndt w ith , an d resuite i in the follow ing gentlem e
ea Bank b 17,48c receiving the highest number of votes:-Messr

.............Cash value cf stock S. Peters, 1. Waterman, T. Beattie, J. B Strath
ONTARIOans............ 85,367 92 T. Mirray, I. Danks, Wm. Quay, (Port Hope

OV MENT ASSOCIATION. Cash value of real es- and H. Taylor.
tate mortgages .. 63,316 68 \ McBride moved, seconded by Mr. Curri

The annual meeting of this Association was Cash value of stocks that the fhaiks of this meeting be tedered i

heId in its offices, Richmond street, London, on on hand .......... 46,926 79 tha Presid nt. Vice President, Managig Direc

Tuesray, 15th inst. Thereawere present-MPssrs 195,611 3 or and Directors of this Association for their va
d. Peters, President ; I. Waterman, Vice Presi- - - - iable s rvices in promoting its interests durir

dent; J B. Strathy, I. Danks, John Smith, E. 5213,070 04 their terni of office. The mover paid a hig
d . Murray, Dr. Cattermole. T. Blakeney, LiabilitiesA bcompliment te the oflicers for the manner

. lor, r. Curry. S. MBride, T. Accumulating stock..$ 667 75 which they had conducted the affairs of the A
ma.rt, and Dewar. .Permanent stock...107,350 00O sociation.
Mr. H. Taylor, Managing Director, read the ____.---t sok...10,5 Oûain

$108,017 75 The resolution was carried nuanimously.
annual report, as follows

REPORT.

Due Federal Bank on loan........
)Carried to Reserve fund ..........

i df d

5,052 015
100,000 00

24

-

e

r
r

s

d
n

t
-

h

s.

The President briefly replied and the meeting
adjourned.

At subs un-t meeting cf thec Directors.
nBalance carre owar .......... -- , -The Directors cf flic Oufario Inv estment ------ Messrs. S. Peters and I. Waternan were re.

Association have great pleasure in submitting $213,070 04 elected President and Vice-President respect.
fc first annul statement, showing the progress Profit & Loss. ively.

Which has been made by the Association for the Dn.
broken period of eight months ending 31st Dec.,
1880 Di-idend No. 1................. 293 43 THE HOME SAVLNGS AND LOAN COMPANY,

Aithough much timewasnecessarily consuned E e acctesa u........... 23 3 LIMITED.
organizing the Association, there has been Geseral iterest account ........... 217 36

COniderable business donc in the way of invest- Conmission .................... 125 0ng

lient s Of a profitable cliaracter, as will be seen Iateres on Federal Bank an.. 52 05 he was held m the Company s offices,
~'Y the acccmpayiug statement.Carricd f-- Ileserva fund .......... 100,00 0 hlarehol(lers,walîbinfcCopnysoie,

uy the accompanying stcatmentfo ad 24 No. 72 Churcli street, Toronto, on Thursday,
out Of the profits made during the operation Balance carried forwarFbrary 17t. T presi lent, Ho. Frank
flice Association your Directors lias-e beau en- -erur 17l.TepeilnteHn rn

abled, afser paying au exposes of anagement $103,191 00 Smîith, (ccupied the chair; and the manager, Mr.

ed, ofter ciarges cf every kid, al c a divid- Ca. James Mason, acted as secretary. The secretary
ud al oherchagesof verykin, aso diid-road the notice calling the meeting. The minutes

erid at the rate of eight per cent. per annum, to Premiums on Association stock.. .. s 93,882 50 of the lstan gtl m eeting, hed 19th

c ry to Reserve fund the sum of $6.177.74, Total earnings .................. 9,308 50 February, 1880, were, upon motion to that cffect,
"hich, added to prem iums on stock, $93 882.50, ten as read, were onfimed.
aakes the fll amount of that fund $100,000, $103,191-00 tahen as r ead and warn confirme nr.

ansd tlie balance lias becu carried for-iard. The secretary f len read flic aunual report,
a e lanceau aid n stoke forward.7. We hereby certify that we have completed the and financial statements, the adoption of which

Th as been paid on stock 5108,017.75. annual detailed audit of the accounts of the On- was moved by the President and seconded by the

ea bamount, ifh pramiums as above, alis tario Investment Association for the broken Vice-Prcsident, Mr. Eugene O'Keefe, and carried.

has8 frrowed from banks nc favorable terms' period (eight months), ending 31st December, REORT.

oavrmed flic source from which mvestments 1880. The Directors have the honourto submit their

YoD'rma during lith past eight months. We also certif 'y to the correctness of the Profit report, w-ith the accomipanying tinancial state-

h irectors babies-e thiat fhis Association, sud Loss account, and the balance sheet here- rent, sw-int lt of the Company's
fnttar, will compare favorably with any similar with presented, laving carefully examined the business for the year ending 31sf December, 1880,

that thion for the same period cf time, sud trust same and compared the securities held with the and its position on that day.
by ea years of great prosperity. b m m b o e au unThe vear just closed has been remarkable for

r ou rectors deem if their dety JOHN SMaTt, Auditors. the abundance of inoney, both private and pub.
tSiJon Jons BuRNETT, lic funds, secking eiployinent. being largely in

a . fo the great skill, energy and care of the . .
ofi aging Director in conducting the business The President moved the adoptinii of the exresa cof tie good iuestients offerig. Tise

the Association, report, whiich lie considered highly satisfactory. naferal coîîscqîîcîscc cf tbis was a reductiu in

are Whole of th Directors retire annually, but Duinsg the short timne the ssociati6n las een ftic rate cf iitera t obtainabl , fad greater dif-

a le e igible for re-election. in operation the financial affairs had been a aly ficnîbtyl u pliiciig iiia l. T rsis factis e tioned

A ol'If which is respectfully submitted. conducted by their manager, wio never missed in er otihesd animal reisorti, forn. past

SAMUEL PETEIs, an opportunity of advancing their itireTts. eearm of t he vrioiis loaîiig institutions.
President. He then proceeded to give some figures, shîowim The aînooîît cf the n .ortgmge bans of li

Ont., Feb. 4th, 1881. the creditable strides taken by the Association. Company increased $G8,000 during te year.

There liad been loaned on stock in January the This mîay not be considered a very material in-

Revenue. sum of $53,195 08; for February to date, f56,- crease, but the D)irectors think it the best and

erra ulaing stock ............ S 108,017 75 966 23, making a total to date of $110,161 31. most protitable policy Of the ComIspany, only iu

maen .... '''''''.'.'''' 107,35) 00 The amount loaned on mortgages for the month its infancy, and whose liabilities to the publie

payments on mertgae. . 3,485 16 of January was $12,124 31, and for the brokei consist altogethier of deposits, to proceed cautious-

'' s.stock lans........ 56,299 12 month of February was $6,479 82, making a ]y, and necessarilv slowly, in thise times of such

h sold............ 67,249 90 total of $18,604 13. The amount of stocks keen competition, im the investment of its funda
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in securities of such a permanent character as prouit ccd Ls. ail other expenses connected with the manage-mortgages. b t,. 
ment, the net profits on the year's business haveif Iess profitable investment for the largerpro- Interest paid and cred- been $19,98l.93. ont of which have been paidpion spof itsbl desie ar te lpaabe pon ited depositors ··..... § 312,589 46 two haýlf-yearly' dividends of four per cent. each,

portion of its (leI)sits nie boans p)ayale on E dcoses o~ i'' tlie Capital Stock, ainibncting to $15,996.45,call or at at short dates on good collateral seeur- Expenses of manage e Capialn Sockamutn o i1,64ities, so that the Coipany w ould always be in mant,m cluing year's ea a l o ,5 f whih 30immediate control of a large suimî. pr.oportion of com ihas been added to th e Rleserve Fund, bringing itSomewhat more dilliculty hias been experienced misson · 8 u te $10.000, leaving $985-48 to be carried toin lending money on these latter securities, and Auditors' fee - 5i 0 O0c (P ntingent Accouft.lesser- rates of.intcrest have beenî obtainetd thanî lhividends pa id, 64 p.e-. . 1).. r Dring tihe year there were receivedl for newformerly. Balance, appropriated lanUs 138 applications for the sum of $233,725,The m terest paid for deposits was reduced as follwsW:- ritten of which 23 were de'-lined, covering the sum ofdurmg the year to a uniformn rate of 4 per cent. off preliiinary ex. 560. Twenty were accepted, but not com-
Although the reduction was made too late in the .recton... ---......... $ 500 00 pleted, fr thie sum of $3; l0, lavinig 95 appli-year to affect its profits, it is confidently expect-I cations which wr iay re ted that the change will favorably afect the earn- Added to Reserve fund 5.00( 00 ai e'unting to $144,025.inge offect new year. " profit and oss The total loses duiing the year-and the firstThe deposits in the hands of the comnpany accun t..............557 27 m ae by the (onipany-have been $78.98, andhave largely increased, the amount held at th e -053 27 were the balance cf expenses incurrcd in sellingclose of the year exceeding by $180.000 the - snie properties.amountonhandatthclose of the p i $0$50,613 

4 There would have been no difficulty in dis-amo.nt on bad at the .lose cf the preceding CE posing of a large amount of stock at a good pre-The gross earnings cf the vear am. Gross earnings fer the vear.........$53,613 have done whici would have appar-The rossearingsof te 'veauam-enilv 
augîncîîtcd the profits for- the year-bat,ounted te..............$........ 53,613 Il -- he ag ent e th e rof t fo r ear-bt,

Interestt th ame tne, have greatly increased the
dne r t po id ......... ed 2,5 9 4Wehebalance lying in the bank drawing less than ondepositorf .......... tb2,59 46 We ad accrtify that wc have examined the h·dti the interest the purchasers of the stockExpenses of management boks ani acconts cf ite Home Saviigs ad wa n reasonably expect to receive. The Com-and year's or.p.rtien Loan Coindnv, himitcd>, t e 31stecemer ns principal source of profit is derived fro0of cum sse n ......... 7,015 86 1880, and ti the above statemnent cerret deposits, and, while they are withiin the limitSAuditors' fees ..........pi 18540 8o lave also examinei the voueris and illowed by law, it is not in the interest of theDividendspaid...........1,854 85 securitiet, aki fofnnd then ail correet aid in ac- stockholders that new stock should be issuedThese suins taken fri the above cordaiuie Nvith the above ,taienient. aniv faster tliaîi is aiîsointely necessary te con-amount show the net profits of the H. Josi any fate tha saslu e tyear to be .................... $8,053 27 Axors 1). iM[<DOeNoxx , Anîditors form with tihe statute.Fromthi it as ecidd t dedct he sm o T3efore accepting any loan your Directors have,From, this it aas decided to deduot the sum cf Toronto, l6th Feb., 1881. if p:ssible, taken greater care than hitherto tO$500, te be appiied in eduction of preliminary The President, ni the course of bis earks acera the suffliciency of the security offered.expenses. nvhein mnoving the adoption of the report, statei No important loans have been accepted duringYour directors have uch pleasure in tating to lie meeting that ii order to complv wiît the the year withont one cf the Directors or a com-that the manager and staff have pe-formed ther terms of the coumany's charter, the increase in petent valuator having first inspected theAIl of which je respectfully submnitted. the deposits reindered necessar- an in- propertie-s.dAME f AsN F . crease im the subscribed stock, and it has been lhe maximum anoiint of deposits allowed bYJAMES MAiSoN, FeiR.ý- SMITH, decided to issue new stock suflicient to niake the law for the Company to receive, having beenManager. President. subscribed capital $1.000,000, to allot tie new reached in the early part cf the year, and thereToronto, Feb. 16, 1881. stock par pro rata, anong the present share- ing then ne opef ng for safe and profitable

AssETs AND LIABILITIEs, 31ST ECEMBER, 1880. 1 holders, and to nake a call of ten per cent theereon. nvtent for surlu uns, dept were
•cTho report and statenients read were adopted, nt received for soe minthe. When, in April,Assets. and the thanks of the shareholders were tendere we agam conumenced te receive them, it wa5aLoans on colaterals of to the 1resident, Vice-iPresidenît and iiiectors, a somewhat reduced rate of int rest. In Decern-stocks, and the sun of $2,000 voted in recognition of ber a still furtier ruduction was made to corres-bentures ............ $758,258 19 their services. The manager and other otîicers pond with the reduced rate of interest at whichMortgage bans 88,072 52 of the company w-ere voted thanks, and the we were obiged to make lans. NotwiLhstand-Municipal daentures 50,375 31 scrutineers reported the unaninous re-election of ing these reductions he number of depositorsReal estate, including the retiring directors, as follows : Hon. Frank h s steadily increased, and the amount receiveoffice prein ises ...... 13,783 07 Smit, and Messrs Egene OKeefe, P atrick rom that source is upwards cf 36,000 ever lastCash in Bank.. ... 54,028 13 Hughes, Win. T. Kielev and Jonhn Foy. he pyesrn.otae ae ensts

on hand ......... 3,154 02 At a meeting of the new board, held immediate- The payenants on mertgages have beau satieOfi--- 57,182 15 ly after the close of the above, the Hon. Frank factory, and while there will always be- oleOflice furniture......... 1,350 72 Smîîith was re-elected president and Mr. Eugen delinquenîts, the ainount in arrears is now le 8
Preiiminary expenses, O'Keefe vice-president of the comllpany. T tani at the same pleriod lest year hproportion carried . .$ 3,000 00 a q TeAuy dito the oe, s. y he adeLess amount written off aquarterly audit f 'th bok B their anua1

this year........... 500 00 ROYAL LOAN AND SAVINGS' COMPANY. recareflly annexedtillebeseet vtalue h12,500 00 . he careto ascered the et teoevery mortgage iii tle bande of the ComnPa"Y ai
Sundry accounts...... 1,.107 09 The fifth annual meetingof this Companywas the end of the iear, calclated at the rata

. held at its offices in Brantford on Friday, 11th interest whic they respectivey bear.
$972,629 0 inst. Mr. T. S. Shenston, the president, occu- Your wirector thii k iL due te themelveret aCapital stock on whichi pied the chair. The following is the fifth anni elosing their report, ten isstore the slockholderbas been paid 10 per report for the year ending 3 1st Dec., 1880 : thiat to the bet cf their knowledga and belecent. amountmg te .. p 74,690 00 Report- tlhere is nothing in connection with the COr'-pcnnt. transaction cf t. .e 

Snere 
te60 

0SDue depositors ........ 885,270 58 The business of this company bas greatly in- pany's transactions of the least interest to a,Directors fees ......... 2,000 00 creased during the past year, and has been pro- stockiolder that is not covered by the reportReserve fund, as at 31st fitable and satisfactory in every branch, as will now submitted. Under the present rules of theDec., 1879.........$ 5,000 00 readily be seen by the accompan.ying financial Company, the whole of the old Board of Direc-Reserve fundadded 31st statement. tors retire, but are eligible for re-election.Dec., 1880.... ...... 5,000 00 The steady growth of the Company is shown All of which is respectfully submitted.
Profit and Loss ajc, as at 10,000 0 by the following comparative statement: R. S SCHELL, T. S. SIIENSTON,PrftadLs /,a tCapitatl Aniit Secreta-.'reasurer. President'3 1st Dec., 1879........115 20 Date. Paid Up. Deposits. o Loans. Srtarasre Pres8Profit and Loss a/ c ad- Dec. 3ist, 1877 .. 8 78,087 69 8 39,950 74 $12t,01515 Brantford, January 28th, 1881.ded 31st Dec., 1880.. 51 27 - 18 1 14,42 4 99 37 244,120 47 Liabilities.ded 1st ec.,i88'.. 53 271879 ... 1,86,'226 15 179,840 84 337,081 96- 668 47 1880 ... 217,198 07 215,854 07 441,663 13 To Accumulating stock . . $ 10,105 03

After paying interest on deposits, agents, " Divid'nds accr'd on do 1,613 04
$972,629 05 commissions, valuators' and solicitor's fees, and "New stock......... .9,730 00

Capitahized stok.... 195,750_00217,198 07
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Deposits ..........
lut. reserved on do..

Reserve fund last year
Do. addedthis vear ..

Contingent account.

Asse-t
BY cash value of nortga-

ges ..............
Loans on Co.'s stock
Due from nortgagors

for insurance paid
for them ..........

Office furniture .
Cash in office ......

" bank........

212,800 59
3,053 48
-- - 215,854 07
7,00 00

10,000 000,coo10,00() ()0

990 53

t444,042 67

$441,106 71
556 42

539 45
136 00

6 280 34
1,423 75

1,704 09

S444,042 67
FINANCIAL STATEMENI.

Projit and Loss.
dividends on stock. . . .
listerest on deposits . .
Solicitor'sfees p'dbyCo$ 17. 30
Agents'&valuators'fees 996 2o

Salaries...........
Office expeuses ......

Exp'n ses sel'ng property
Directors, per vote gen'l

M eeting............
Auditors, per ditto ....

Carried to reserve fund
Car'd to contingent ac't

bal. from last year.. ..
Int. from bank & over-

mortgages . ......
lut. on mortgages . .. .
Preminum on stock ....

1190 00
544 15

459 00
80 00

$15,996 45
10,029 78

1,175 50

1,734 15
78 98

539 00
3,000 00

985 48

$33,539 34
$ 657 11

1917 46
301959 14

5 63

$33 ,539 34
0After the report wvas adopted, and the ususal

'rPlinentary resolutions passed, the scrutineers
I5eorted the following gentlemen duly elected

llctors the number being reduced from 15 to
T S. Shenston, Wm. Watt, C. B. Heyd,

SBuck, Judge Jones, W. S. Campbell, Sheriff

i 'th, John Mann, Judge Macmahon, J. K. Os-
ne, and Henry Cox.

the ]meeting then adjourned, and subsequently
8h tiew directors met, and re-elected Mi T. S.
* îrenston, President, and Mr. Wm. Watt, Vice-

81IS1 MORTUAiE LOAN COM>ANY OF
ONTARIO.

ers annual general mseeeting of the sharelhold
Ofice is Coipany vas held in the company'

5esStratfor-d on Thursday, January 13, 1881
e follow-ing report was presented

At Report.
tise close of their first report, piesented ai

annual meeting in January last, the Direct
Che ter reimarking upon the prosperous state o

tiîo impan'Ys affairs for the previous twelv
a , s gave expression to their expectation o
Iess side rable augmentation of profitable busi
ha durmg tihe vear then ensuing. They ar
e owx' to lbe in a position to state that thai

'TatiOn has been largely realized.
32 5 3 eceipts from capital stock, which wer

On De8 7
2 on Decemsber 31, 1878, and $55,24,

586. 8 cer 31, 1879, liad increased to $100,
h8on December 31. 1880.
liere was no money on deposit up to 1879

in that year a savings' branchi was opened, and
the receipts in excess of the withdrawals were
stated in the annual report to have been $51,-
521.81. The asmiunt at present to the credit of
the account is l 49,316.96-an inerease of nearly
$100,000. The activitv of this important branch
is seen in the fact that the receipts and paynents
for the year were over ialf a million of dollars.
Accounts lad been opened with 130 depositors in
1879, and with 317 additional depositors in 1880.

The premniumsss realized by the company from
the sale of stock---wiicl were $4,125 at the close
of 1878, and $7,125 at the close of 1879- are
now $8,925.

The investmnents on muortgages represented in
valuu $28,215 in 1878; $100,750.13 in 1879, and
$275,223.95 in 1880.

From the net profits, the Directors were able
to constitute a Reserve fund of $7,500 in 1879, and
to increase that fund to $12,000 during the past
year. The anount of the Reserve fund is now
equal to 12 per cent. of the paymients on capital.
There was a further surplus of $847.28, which
lias been placed to the credit of profit and loss
account. This is in addition to the application
of $995.14 in reduction of the preliminary ex-
pense account-leaving but $2.985.44 of that
account yet to be liquidated. The balance stand-
ing in 1878 against the furniture account has
also been paid in full out of the year's profits.

On the capital stock two half yearly dividends
hav e continued to be declared at the rate of eight
per cent. per annui.

To assist in the accoinplishmsent of these re-
susts, the mrost rigid economv has marked the
imanagement ; the total charges for salaries, rent,
taxes. advertising, and all other services having
been but three quarters of one per cent. on the
assets. There are no agents The directors are
their own valuators, and they continue to give
their services without remuneration.

A new issue of stock having been recomnended
bv the shareholders, the directors offered 600
additional shares for sale. The preiiun to the
then shareiolders on the new issue was t.ree per
cent.: to others, five per cent. The whole issue
was absorbed by the siareholders at the former
rate. On the stock disposed of to this date,
amsounting to over $3011000, an average of nearly
30 per cent. has been paid. 'fie average would
iae been highser, hiald not the iolders of tock
been discouraged froms making paymsents, because
of the falling, off in the demand for msoney at the
rate-s of interest which liad hitherto obtained.
For the sasse reason the directors have been
coipellel to imake a reduction in the interest on
deposits.

The comupan'y lias been fortsunate in not hav-
ing iad very considerable unprofitable bank
balances at its credit ; indeed, at the close of the
year, as will bc seen froi the financial stateient,
it vas in the position. as respects ability to invest,
of being able to avail itself of temsporary bank
acconsnodation to the extent of $11,666.96.

It is gratifying to notice in this locality somse
indications of improvemsent in the value of real
estat-, especially of the better class, and it is

, hoped that, iotwitlstanding the low rates for
loaning, a fairly reiunerative business will be
doue by the company during the present year.

The statements of the receipts and expendi-
turcs and of the assets and liabilities, and the

- report of the auditors are attached. The securi-
f ties of the company have all been independently

valued by two persons, apart from their valuation
f by the auditors, so as to avoid the possibility of
- error ; and the audit of the books and accounts

has been made every mîonth.
t AN]i:im:w MoNTEITH. President.

Stratford, January 13, 1881.
7 F1xxNcsAL STATEMENT FOR THE YEAR ENDED 31ST

DECIMBER, 1880.
Receipts.

. Balance in bank, Dec 31, 187 . $ 10,140 49

Repayments on Loans ............
Payments on capital stock ........
Deposits received ..... ,..........
General Interest..................
Premiums on stock ............
Office furniture sold ............
Overdraft, Bank of Montreal ......

Disbursements.

Loans on nortgages ..............
Deposits withdrawn ..............
Interest on deposits............
Dividend No. 3, paid in January.. ..
Dividend No. 4, paid in July ......
Salaries and office and other expen-

ses ..........................
Solicitors' fees ..................
Commissions on loans ............

Assets.

28,407 31
45,321 44

302,935 00
489 82

1,800 00
23 00

11,666 96

$400,784 02

$181,795 58
205,139 85

6,649 10
1,893 67
3,063 94

2,079 43
95 45
67 00

$400,784 02

Cash value of msortgages .......... 275,223 95
Preliminary expense account (bal-

ance, $3,980.58, less 25 per cent.
charged to 1880) .............. 2,985 44

$278,209 39
Liabilities.

Capital stock .................... $100,568 88
Deposits and accrued interest thereon 149,316 96
Dividend No. 5, payable Jan. 3, 1881 3,809 31
ReserveFund,on Dec.31,'79, $7,500 s

" added for this year 4,500> 12,000 00
Balance to credit of profit and loss

account ...................... 847 28
Overdraft, Bank of Montreal ...... 11,666 96

$278,209 39
WMI. BUCKINGHAM, Manager.

AVDITORS' REPORT.

UENTLEMEN,-We have made a careful audit
of the books and accounts of your Company' for
the year ending Deceiber 31st, 1880. The above
statemient of receipts, disbursemients, assets and
liabilities agrees with the ledger entries, and is
certified as correct. We have calculated the
value of all the imortgages to the 31st December,
1880. We found the books neatly and accurately
kept, and the msortgages, vouchers and other
documents in perfect order.

WNI. )AV1DsoN,
W\m. ALEXANDER,

Stratford, 12th Jan., 1881.

Auditors.

After the report was adopted, Messrs. John
Buchan and A. Fisher, jr., were appointed scruti-
neers, and the old board of directors were re-

elected unanimously; namsely-Messrs. Andrew
Monteith, James Trow, M.P., J. W. Scott, S. S.
Fuller, Thomas Ballantyne, M.P.P., James Cor-
coran, John Youngs, Henry Puddicombe, David
Morton, John McMillan, John Parker, and Jas.
Fisher, M.A.

At a meeting of the directors immediately after
the annual meeting, Andrew Monteith, Esq., was
re-elected President, and James Trow, Esq., M.P.,
Vice-President.

THE WESTERN ASSURANCE COMPANY.

The thirtieti annual meeting of the share-
holders of this Company was held at their offices,
in this city, Wednesday 23rd inst.

The President, the Hon. John McMurrichs, oc-
cupied the chair, and presented the followig

REPORT.

The directors beg to sub1nit their report on
the business of the company for the past year,
together with a statement of assets and liabilities,
and the auditors' report thereon:-

999
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Receipts. Reserve fund .... .... t875,000 00
Fire premiums ................ S1,004,318 44 Balance of profit and
Marine premiums .............. 236,247 59 loss account ...... 5,785 96
Interest ...................... 61,168 56

$1,301,734 59
Disbursements.

Fire losses, including
an appropriation for
allslaimsreported. 5
31st Dec ......... $567,874 01

Marine losses, ditto.. 263,582 98
Re-assurances ...... 87,517 05
General expenses, in-

cluding agents'com-
missions, and all
other expenses of
management ...... 307,105 55

- $1,226,079 59

Balance .................... 75,655 00
PROFIT AND LOSs ACCOUNT.

Div'ds declared during the year. .$ 60,000 00
Carried to credit of reserve fund.. 40,000 00
Balance ...................... 5,785 96

$ 105,785 96
Balance from last year.......... $ 2,553 10
Advance in value of investments.. 27,577 860
Profit for the year as above ...... 75,655 00

$ 105,785 96
Liabilities.

Capital stock called and paid ., .. $ 400,000 0
Losses under adjustment........ 110,701 92
Unclaimed dividends............ 520 30

. . $ 511.222 o22
Dividend payable Jan. Qth, 1881.. 30,000 00

$ 541,222 22
Reserve fund........ 875,000 00
Profit and Losa...... 5,785 96

- S 880,785 96

$ 1,422,008 18
Assets.

Cash on hand and in banks....$
Debentures ....................
United States and State bonds and

deposits ....................
Loan & Investment Society stocks

and deposits ................
M ortgages ....................
Bank stocks....................
Dominion of Canada stock ......
Bills receivable- Marine premiunis
Company's oflices..............
Interest due and accrued ........
Agents' balances and sundry acets.

93,613
294,710

575,405

84,160
49,281
76,553

5,617
51,113
60,719

6,494
118,3:37

$422,008 18
In the lire branch the directors are pleased to

be able to record a marked improvenient on the
preceding year. The premiun inconie shows a
considerable increase (anounting now to over
81,000,000), vhile the losses exhîibit a diminished
ratio, and leave a fair profit on the year's trans-
actions.

In the marine departmiient the company ias
been less fortunate. The uiprecedented succeý-
sion of severe stornis, especially during the lat-
ter months of the year, resulting in disastrous
loss of life and property, has rendered marine
undervriting, both inland and ocean, unprofitable
to all engaged in it, and the loss sustainied in
this branch lias miaterially affected the general
results of the year's business.

After providing for the usual dividend of 15
per cent. $40,000 has been carried to the reserve
fund, which now anounts to ;875,000, and the|
surplus funds of the company now stand as :
follows :-

Total surplus .... ......... ....From this, however, must be de-
ducted the unearned ,premium on
outstandingrisks,whichcalculat-
ed at the Government standard
on gross premiums, and deduct-
ing 25 p.c. for expenses, amounts
to .........................

880,785 65

413,029 92

Leaving the net surplus over paid
up capital .................. $ 467,758 04

Your directors feel assured that the stockholders
share with them the deep regret at the loss sus-
tained during the year by the deatli of the late
managing director. Mr. Haldan, after a connec-
tion of some twenty five years with the company,
and to w-hose untiring energy and bnsiness
ability is largely due the higli position which it
now occupies. As a slight tribute to his memory
the directors have had an excellent portrait of
Mr. Haldan executed for the Board room.

lie Board elected Mr. J. J. Kenny, the former
Secretary of tlie company, to fill the vacancy
caused byMr. Haldan's death.

The directors further desire to record their
appreciation of the efficient services rendered by
the oflicers and agents of the comnpaiy in the
diseharge of their respective duties.

All of which is respectfully submitted,
J. McMURnICH, J. J. KENNY,

President. Managing Director.
AUDITORS' REPORT.

To the Iresident and Directors of the Western.
Assurance Coipany :-

GENTLEMEN,-We beg to report that we have
examined the books and accountsof the company
for the year ending 31st Dec., 1880, and find
theni correct.

We have also examined the Securities and
vouchers in connection therewith and certify as
to their being correctly set forth in the foregoing
statement.

We are, yours respectfully,
R. R. CATHRON, . Auditors.JoHN M. îN.ARTIN,

Toronto, February 1lth, 1881.
On motion the report was unanimously adopted.
A vote of thanks was passed to the Board for

their services during the past year, and the fol-
lowing gentlemen were elected to serve as direc-
torsfor the cuirentyvear:-Hon. John McMurrich
M3essrs. Charles Magrath, John Fisken, James
Mlichie, A. M. Smith, Robcrt Beatv, Noali Barn-
hart, Wn. Gooderhani, Ir , and J. J. Kenny.

At a meeting of the Board, hîeld subisequently,
the Hon. John McMurrich was re-elected President,
andl Charles Magrath Vice-Prîesiudent

A full staternent of the financial standing 0
your conpany is appended, showing the receiPtsLONDON MUTUAL FIRE INSURANCE CO. for the year fromn different sources, and besides
this the premiuis on the premium note sysriif

The twenty-first annual meeting of this com- upon which, it must be borne in mind, no cas
panv was hîeld in the City Hall, London, on is collected at the time of issuing, nor uniitil the
Wednesday, the 16th February, 1881. James following year, iaving amounted to $111,343 32
Armstrong, the Warden of Middlesex, occupied in increase of $13,628 24 over the precedio
the chair, and Mr. D. C. Macdonald, the Mana- year. The total disburseents were $118041 6
ger, acted as secretary. The meeting waslargely which included the repayment of $15,000 Of bill'
attended. The following is the payable, which appeared as a liabilitYso» las

Report. year's report, and which, being deducted, mak
the actial disbursements for the year r di'

In presenting this, the twenty-first annual 041 68, leaving a surplus of receipts over dis
report of the company, your directors are happy , bursements, 68,301 64, w-hie the assets amoun
to iîformn you that the hopes expressed in last to i292,48-1 46, less liabilities, $7,212 46, egnl
year s report, that the advent of better times to $285,272 00 withi no bills payable, a a5gab
would bring fewer losses, has been, to a marked $271,688 66 at the end of 1880. As Will also bO
d-gree, realized, and the prospects for the future seen, the item of agents' balances has been
at the present writing are most encouraging, reduced very considerably, an increase of paY,
justifying the theory of all practical fire under- ments having been made, and the directo 0

1000

writers that losses are to a considerable extent
to be measured according to the financial pros-
perity or depression of the country. Why thisshould be so, your directors are not prepared tO
discuss, but that such is the case, our own ex-
perience ias demonstrated, and it is to be hopedthat in the time to come the favorable aspect at
all events of the theory will ba the riue.

LOSSES.

The amount paid for loss bas been, as will be
seen fron the table of claims annexed hereto,
$75,101 57. Of this sum, $50.486 60 was for
current losses of the year, and $24,614 97 for
claims that bad occurred previously, but which
had not matured, or were awaiting proof when
the books were closed.

The appended report of the fire inspector
enters fully into the subjcct of losses, classifving
the same under their different heads. The
report will bu found a very valuable one, as it
gives the causes of the different fires, and maY
be the means of pointing out the preventives
necessary in guarding against fire. As will be
seen, the use of coal oil lamps in outbuildings
bas occasioned no fewer than twentv losses.
This is a danger that should be especiallyguard-
ed against. The losses from incendiarisim in
the interest of the insuring, it is encouraging to
to notice, have been fewer than for many years
past. An era of honesty appears to have been
struck within the past few days The Sun'
of $500 was anonvmouslv returned by letter to
the Manager through the Post Oflice; the simple
word "restitution," written on a small piece o
paper expressing the only intention of the sender.
The amount bas been placed to the company'
credit, and the returner, whoever ha may be,
bas our thanks.

POLICIEs.

The number of policies issued was 6.558 On
the cash system, and 6,004 on the premill
note system ; in all, 12,562 for the year, insuriag
property to the amount of $12,774,793. Tis
number shows a gratifying increase on the
premium note system, and a correspond'
ing inerease on the cash system, and 1
corresponding increase in premium notes
The aggregate number of policies fell 0
somewhat froum the average of the last few yearS
owiug partly to the practice adopted by Vour
Board of directing the agents to consolidate the
insurance in all cases practicable wlhen a uen'
ber held two or more policies, in order to reduce
the cost to the menber. Our business ha
suffered somewhat, too, from the deatîh of tbree
of onr best agents, ailludd to hereafter, at"
fromu the removal of others New appointments
have been maie, and the prospects for fnl.i'
crease of business are most pronising, notwith-
standing the keen coipetition metwith o» every
side.

FINANCIAL STANDING.
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Wrote off a considerable sum as bad or doubtful
in this connection. Your directors woultl state
that notliug is carried forward as an asset in
the way of unpaid assessments after two years,
all those not paid being written off. This is
Particularly mentioned here as the reverse has
been reported to be the case.

Your directors would also mention that accord-
Ing to the test, which is a very severe one, pro-
vided by Prof. Cherriman in determining the
reserve required as a reinsurance fund, the
amount needed this year is $223,838 00. which
leaves a net surplus of $52,588 63. This show-
ing of the financial standing of the company
inust be as gratifying to the members as it is
Pleasing toyour directors.

RATES' REDUCTION.
As stated in the last annual report when re-

ferring to the causes that rendered, in the opin-
'on of your Board, a raising of rates necessary,
the Directors expressed their determination, that
they would only adhere to the higher rates so
sa1ng as they were absolutely necessary for the
safety of the Company, and that as soon as they
Could see their way clearly they would return to
their old and popular rates, and, deeming that
the time had come, the last assessment was re-
duced to the figure of 50 per cent. and commen-
ding with the present year, the cashltariff bas
been proportionately reduced, and it is to be
thiped the members generally will approve of
this action of the Directors, and assist them in
Procurig new and safer business. The pro-
inOters of your Company, some 22 vears since
gaw that an opening was needed for the insur-
ance of dweliing and farm risks at lower rates
than were then prevailing, the stock companies
st that time chairging more for a twelvemonth's

"ek than they now are glad to write for three
Years8. leur company was tle succes-eful pioneer
e cheap insurance, and is entitled to ail the

credit in this respect, for it is the enly Compan3
of &iiy importance that bas adhered strictiy tc
at rance of a partienlar class, and offered it ai

ctjs is ost, eetggie nieyb t wr
"eprieîce in the question et rates. The amennil
9f thoney saved in thus bringinginsurance with.
In the realh cf ahl can scarcely be estimsted
and foIr thti roason, if for ne other, tha Londer

Mttua deser ves not only a continued, but an increased support from the owners et tamu
PiroeretY and privat residances.

OFFICIAL INSPECTION.

thre usual annmal inspection ef lhe affairs e
'eh0O ùrîPauy was made by Professer Cherriman

eXpressed bis approval of the mcde il
whih the accounts and books et the Ceinpan
aekept. lu tis conuection hawllb well fo

the nbers to bear in mind that your Compan
% te "nly Fire Mutual that is licensed by th
retu nio Governnent, and that the forms c
het rns used by the insurance department nc
at a adapted for Mutual Compaiies, we stan
pradisadvantage, in that ail transactions in tb
clearlim note system are not exhibited i

ar as they would be were they placed in con
the "°n with other Mutuals which only report t

0 cal Goverument.

Tht AoENTS.
est th agents of the Company deserve the warn
deavoanks of the niembers for their earnest ei
in .5r in seconding the efforts of your Boai
co 0p.n 9 the Company in a sound and healti

aur agents, as a class, are second to noue i
be nce, and where all have done well it wou
shoiair to particularize, but the list of agen
the rel -y the order in which they are place

e ative amount of work donc by each.three regret exceedingly to record the demise
b4. Rag our agents during the past year, Messi

aed y, Wm. Hill and Wm. Latimer ; the fir
bed had only been a short timein our empl<

Promised to make a valuable agent. Messi
and Latimer had been connected with t]

Company from near its commencement, and in
every way, and on all occasions, assisted in pro-
moting the welfare of the Company. Tiir
taking off will be felt as a loss not only in th(ir
respective locations as good and true men, but
especially so by your Directors in the business
of the Company. Mr. Latimer's familiar and

pleasant face will be missed from the meeting
to-day the first time for many years.

REoISTRATION OF FIREs.

The suggestion made in our last yearly report
that it should be incumbent on every one sus-
taining loss by fire to file particulars thereof with
the Clerk of the municipality, as a matter of
statistics, bas not yet engaged the attention of
our Leg slature. although it is te be hoped the
Inspecter of insurance will soon take the matter
in hand. It lias been recommended to the New
York Legislature recently, net in the interest of
insurance companies alone, but for the general
good of the public.

IN CONCLUSION

your Directors wouldremark that the same econ-
omy iu the management of the Company that
bas been its leading feature from the begioning,
has been practiced, and with the same libera
course in dealing with the mnembers in the future
as in the past, your Company wili continue do-
ing the largest business in the province, as it las
fer many yaars.

Ai oe which is respectfully submitted.
CAPITAL ACCOUNT.

Assets 31st Decenber, 1880.
Amount available of

premium notes .. .. $ 196,851 25
Amount due on asses,

ment No. 18 ...... 2,956 47
Amount due an asses-

ment No. 19 ....... 19,146 85

Balance due byagents
(secured by agents'
bonds and members'
due bills) ..........

Bills receivabe ......
Mortgages ..........
Office furniture......
I)ominion stock . .... 25,000 00
Dominion deposit.... 5,000 00

Cash in Federal Bank $ 5,858 53
Cash in Treasurer's

hands ............ 576 36
6,434 69

$292,484 46
Liabilities.

Losses adjusted in 1880, but not
due tili 1881.................. 8 7,212 46

Balance of assets............ $285,272 00
Audited and found correct, as above set forth,

Feb. 14th, 1881.
B. W. HAMILTON, Auditors.
A. ELLIs,

Policies issued.
Policies in force Dec. 31, 1879.... 40,893
Policies 1880, cash system........ 6,558

" " p. note " ........ 6,004 12,562

53,455
Deduet lapsed and cancelled........... .13,749

Policies remaiuing in force Dec 31, 1880..39,706

Amount at risk Dec. 31, 1880 ... $36.408.244 00
Average amount at risk of

each policy ...... 916 94

The President Mr. James Armstrong, in mov-
ing the adoption of the report. made a very able
speech in which he asserted the Company was
the best in the province. He also gave a very
interesting resune of the business of the com-

pany during the past year and spoke in terms of
praise of the able services of the Manager, and
the other officers

The three retiring Directors were Messrs. Jas.
Armstrong, Moses Springer, and R. hiddulph,
all of whom were re-elected almost unanimously.

The meeting recommended the Board of Direc-
tors to petition the Goiernment now in session
to do away with voting by proxy.

A vote of thanks was tendered the President,
which was suitably replied to.

At a subsequent meeting of the Board of
Directors, Mr. James Armstrong. Warden, was
re-elected President, and Mr. Daniel Black was
re-elected Vice-President.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The general annual meeting of this company
was held in its office on Tuesday 8th of Febru-
ary, 1881. It was moved by Mr. Chas. McMillan
seconded by Mr. John Harris, that David Allan,
Esq., take the chair

hie chair having been taken rhe Secretary
reud the following

Report.

It is with no ordinaiv degree of pleasure that
the directors me-t the membeIs of this company
at this their 40th annual meeting, seeing they
are enabled to make such a gratifying report of
the year's business.
The total losses and damage during

the year were .... .... ....... .. $ 1,347 78
Which, with the unsettled claim from

last year of .................... 1,500 00

Makes a total of .................. $2,847 78
This includes $165.52 paid this year since the

return made to Government.

t218,954 57 We mnay brifly state, with regard to the -bain
loss, that the Court beld that the sale made one
and a hal days previons to-the fire was not com-
pleted until the title was accepted, and the pur-

28,597 17 chasers let into the possession, hence the heirs
5 664 26 of Mr Bain were still insured, and the Company
2,197 04 took the position of the purchaser at the Chau-

636 53 cery sale, paid the $1,50J, and received from the
Court a deed of the lot and remaining building.
The total amount of losses for theyear

$ 30,000 was............................ $2,847 78
And the expenses for the same period 4,255 50

$7,103 28
This would have required a rate of 2 percent

to be assessed.
Your Directors, with a view to putting the Com-

pany in such a position that it would not require
to ask (and acting in conformity with the Mutual
Fire Insurance Act Consolidated Statutes, Chap.

161 Sec. 35) accommodation from the bank, have
ordered to be levied a rate of 5 per cent. on all
policies in force during the year, and a propor-
tionate (according to date of losses) rate on al

other policies, and would suggest, if it meet
your approval, that the same policy be adopted
by their successors until there is a suthicient re-
serve to cover ail average losses for the year.

They have aise much pleasure in stating that
although the competition in insurance was never
so great, ner at such cutting rates, yet, by the
exertions of our Secretary and bis son, from the
Home Office, and especially Mr. Ruby, agent at
Berlin, they have increased the amount insured
during the year by $61,272, making the total
amount insured $2.575,602 and au increase on
premium notes of $6,692,23, naking a total face
value of premium notes of $263,527 33 now in
force as security for the insured, which, in coin-
parison with the losses for the year, ne other
company in the Dominion can approach.

During the year, 245 new Po icies and 582 re-
newals, in all 827, were taken, but which only
show an excess of 4 over last year's nuîmber, and
is accounted for by parties consolidating their

1001



THE MONETARY TIMES AND TRADE REVIEW--INSURANCE CHRONICLE

policies, hence the reason for the total insuranc<
being increased whilst the policies have only s
gain of 4 as to number issucd.

The Directors, on account of applications froir
agents regarding better reinuneration, and or
the recommendations of the Secretary, agreed
to grant them such on niew risks and renewals
sent in, and accepted by the Secretary, and au
additional percentage on the collections of asseîs-
ments where no losses have, during the year,
occurred in théir respective districts, which, it is
expected, will put them more on a par with
other agents, without giving any stimulant to
over insurance, thereby better securing the inter-
ests of the Company.

Nineteen and five-eighths cents on every $100
insured in this company covers the losses and
expenses during the year, with which no other
company in the Dominion, doing a general busi-
ness of the same amount, can compare,

Law expenses are larger than they could desire,
but such has been incurred in diefending the
Frey case, which, having been argued before the
Supreme Court, a verdict was recorded in favor
of the company, showing they were fully justified
in taking the stand they did, and vindicating
the rights of the company.

The Directors regret that it was found neces-
sary to place so many parties in suit, they not
having paid their assessments, and tlhev would
advise all to pay promptly in future, as ise Sec-
retary is instructed to collect the wiole as speed-
ily as possible.

Insurers, attend to this and save costs neg-
lect this, and thereby void your policy by your
own act, and repent when too lIte.

In conclusion, the Directors feel confident
that as the country recovers from the depressed
state which it was in, fewer fires will occur,
and by a careful selection of risks, &c., by our
Secretary, whose experience for twenty-six vears
in managing this company, and his knowledge
of the varions villages. towns and cities in which
the company does business, we believe a future
of prosperity is before the companyv which will
be gratifying to the Directors, profitable to the
members, and keep the company in the prond.
position of being in the van of all other general
insurance companies.

The financial statement, with the Auditors'
report will be submitted, whici they trust will
meet your approval.

All of whicls is respectfully submitted.
FrDERICK W31. STONE,

CHARLEs DAv1usoN. President.
Secretarv.

Guelph, 8th Feb., 1881.

HAND-IN-HAND MUTUAL FIRE INSUIl-
ANCE COMPANY.

The eighth ordinary general meeting of the
members and shareholders was held at the oflice
of the company, Nos. 22, 24 and 26 Clnrch street
Toronto, on Monday the l4th day of February,
1881. The President occupied the chair and
read the

Report.

The Directors have much pleasure in submitt-
ing to the members and shareholders the revenue
account and balance sheet, for the year ending
31st December, 1880.

The cash preminus received ainount to $20,-
259.74, and the income from other sources to$3 214.93, making the total cash receipts $23,-
474.67; and after deducting losses, expeisses and
liabilities, includimg appropriation for losses
under adjustment-63,500, there remains the
sum of $7,484.20, ont of which bas been declared
a dividend of four per cent. to shareholders, and a
scrip-appropriation of twenty-five per cent. to
participating policy-holders in accordance with
by-law No 5.

The large ratio of assets to the amount at risk,

EXPENDITURE.

Claims paid...........$3,300 98
Re-insurance .... ....... .. 1,484 50
Ieturned premium ....... 1,723 88

License fee and Gov't Ass't 188 40
Books, Stationery, block

plans of towns, &c...... 651 64

Cutmission ............ 2,551 07
lest and taxes.......... 750 00

Salaries and directors' fees 1,735 00
Auditors' fees........ .... 105 00

Loss appropriation.
Script appropriation and

dividend.....·......

Assets.
Cash on deposit with

Ontario Bank........$17,890 37
Cash on deposit with

Merchant's Bank.. .. 4,077 85
Cash on deposit with

13 nsk of Commerce... 1,500 00

Cash on deposit with
Building & Loan Ass.

Cash on deposit with
Union Loani & Savings
Comspany .. .. ...

First mtg. on real estate
20 shares Building & L.

Associat'n-par value
$500, market .....

60 shares Ontario Bank
Ass'n-par value, $2,400

market ...........

Cash at, head oflice.....
Agents balances........
Capital not called up...
All other assets, incluid-

ing accrued interest..

5,897 34

** >- 90

' (0000

485 of)

2,340 00O

700 00
1,049 74

80,000 0o

14,455 53

Deduct.

Amount required to re-
insure all outstanding
risks.............

Loss appropriation.
Agents' credits. ...

6,423 66
3,500 00

53 70

$23,474 67

$ 6,509 36

84t 04

3,301 07

1,840 00
3,50) 00

7,484 20

$23,474 67

23,4G8 22

11,252 24

10,725 00

96,205 27

$141,650 73

9 977 36

spla.......... $131,673 37
Total Amount at risk.......$1,466,388 32
Ratio of assets to anount at risk.. 94 per cent.

Audited and found correct.
HENRY WM. EDnIS,
W. H. IIALL, Audibors.

Toronto, Feb. 1881.

MON TREAL MARKETS.

being nearly ten per cent., is a security to insur
ers, to which your directors desire to draw sp, cia
attention.

The results of the business for the past yea
furnish ground for congratulation

In accordance with the Act under whicl th
Company was incorporated, all the directors re
tire, and are eligible for re election.

HUoH SCOTT, W. H. HOWLAND.
Manager and Sec. President

Toronto February, 1881.
INCOME.

Cash premiums received ........ .. $20,259 74
Interest .......................... 2,335 93
Profit on investments.............. 879 00
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Montreal, 22nd February 1881.
- Business generally is brisker this week, and

the readiness withs wihici collections are made
gives great encouragemsecnt to merchants, who
consider prospects for the coming trade good.
There is very little doinig in breadstuffs, but this
is looked for at this season, sales for forward
delivery must soon begin. Provisions areifirin,
dressed hogs and pork are steadily advancing.
Ashes are weak, and piices considerably lower
than a week ago. There is a large demand for
cottons, imdeed, more than the mills here cal
meet, and there is some prospect of another mill
being started inmediately. Weather fine and
seasonsable.

AsHEs.-Pot.-Sinsce our last, the ashes'mar-
ket Isas been weak, prices have steadily declined;
the pressent quotation is $4.25 to 4.30, and not
firns at these prices. Pear's are quite nominal,
at $6.25, but it is doubted if tiat price could
now be obtamied. The stocks in store are Pots
1003 brls., P a rls 152 bris.

BOOTS & SHOEs.--There has been no change
smce our last report. Renittances still continue
good, and prices are firms as follows :-Jien's Split
//oots, $1.75 to 2.25 ; ditto Cowhide Boots, $2.50
to 3.00; ditto Kip Boots, $2.50 to 3.25 ditto
Spit ! rogans, 90e to $1.lU ; ditto 1ltf Congress,
$2.00 to 2.25 ; Womsen's Pebble ani Bu/f Bal-
mnora 's, $1.15. to 1.50; ditto Split Baih, 90lc and
$1 00 , ditto Prune/:a, 60e to $1.60 ; isS $
Pebble and Buff Bais, $1.00 to 1.20.

DRuos AND CIEMICALs.--Tbe demand is good,
there being a speculation enquiry for OpiUX,
Quinine is firm at the advance, and the prices of
all articles on our list are fully maintained,
but we make no changes. Collections are
very good. We quote Bicarb Soda $3.30
to 3.50: Soria Ash, é1 6 to 1.90; BiclrOm&ate
9 otash 14 to 15 ; Bora.r 15 to 16e ; Crea'fl
7artar Ciystals, 31 to 32 ; ditto ground 35 tO
00 ; Caustie Soduî, $2,75 to 3.00 ;sugar of
Lead, 13 to 14c. ; Blleachingj Powder, ý1.75,
Alun, $1.90; Copperas, 100 lbs , 90c. to $1.00;
F our Su/planr, $3 00 to 3 25 ; Roll .s'ulphllr,
$2.4o to 2.50 ; Epmo Salts, $1.30 to 1.50
Sal Sode, $1.15 to 1.25 : Saltpetre, per keg,$9.5
to 10.00; Sulpiuate of Copper, 5j to 7c. ; Jfhitin'
70 to 80e ; Opiunm $8.50 to 8.75 ; Quinine, $4.00
to 0.00 ; Morphia, $3.75 4.00 ; Castor oil, 10 to
le ; Shellic, 45 to 50c.

FLoUn--Receipts for the past week 7.102 brls:
Total receipts froin lst January to date 55.502
brls being an increasc of 11.957 brls on the re-
ceipts for the saime period of 1880. Shipments
for the week 1888 brls: Total shipments froul
lst Januarv to date 96,892 brls, being an "
crease of 11,957 bris on the shipments for the
same period of 1880. The business done 01'Cisange tbis week has been hardly worth repe
ing, and consisting of small lots to the 10
trade, and prices if anything have favored buyers-
To day oliy some 790 brls and 250 bags were S0

at quotations. We quote Superior Extra $5.30 tO
5.32J ; Extra Superflue, $5.20; Fancy, $5.05 t
5.10 ; Spring Extra, $5.10 to 00.0 ; Superfine0
$4.65 to 4.75 ; Strong bakers', $5.75 to 6.20;
Fine, $4.00 to 4.20 ; Middlings, #3.60; poilardo'
$3.10 to 3.20 ; U. C. Bags, $2.47j to 2.60 ; U '
Oatmeal, $4.40 to 4.45 ; Cornmeal, $3 00 to 3.10.
Middlings, $3.60 to 3.75 ; Polard;, e3.10 tO3.30'
U. C. Bags, $2.47J to 2.60 ; ,. C. )atmeal, 84.2
to 4.35 ; Coruneal, $3.i 0 to 3.10.

GRAIN -JV/eat.-lteceipts for the past weekt

26,216 bushels. Total receipts from lst January
to date, 215,279, being a decrease of 62,897 bu-,
on the receipts for the same period of 18f
Shipmenîts during the week, 23,866 bushel.
Total shipments from ist January to date, 204,-
629 bushels, being a decrease of 27,795 bushe0s
on the shipments for the same period of 188
The market has been very quiet, the Oniy 0a'
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we heard of was some car loads of Canada
Spring early in the week at $1.20 ; the quotation
to-day being $1.20 to 1 25. Peas are quoted at
79 to 80e ; Rye nominal at 89 to 92c ; Oats are
Offering at 35 to 301c.

GROCERIEs -T'as.-There appears to be more
disposition on the part of buyers to enter the
market, and there is now a firmer f.eling. A good
iumber of pkgs. of Japais have changed bands,
none under 2(c for common, ranging Up to 52e
for fine, very little bas been done, in lack Teas,
wlich are unchanged in value ; quotations
Of ail kinds of teas about as last quoted.
Cofee.--Business as usual contined to job lots,
Maracaibo, 18 to 22e ; Old Gov. Java, 23 to 28c ;
1io, 16 to 19c. Sugars.-Market dull and prices
are im, buyers' favor. Refinery prices are now
Granulatel, 9g to 9ýc ; Grocers' A., 9- to 9.c;
Yellow, 71 to 9; there bas been a good deal of
Scotch refined sold at 61 to 7'c ; soie small
sales of Raiw Sugar are reported at 71 to 8c.
Al0lasses.-As usual before Lent, there lias been a
good consumptive demand. but we do not make
any change in quotations. Ri-Pices are
Steady, at $3.95 to 4.00. but not verv firn. Spic's
Of ail kinds maintain their values, iud White
Pepper is a littile highi ; demand air ; we quote:
Black Pepper 12J toi 13e; Wliite do., froim 20 to2

1e ; Allspiet 15to 16e ; Cloves, 37to 45c ; Cassia
13 to 14e ; Nutiegs G5 to e;African ginger 7 to

a Gi ger17 te ; Mace, 70 to 80e.
ruit.--hie e is an improved denanid for dried

fruits and Valencia raisin' s are liardlv obtainable
under Our outside quotations a pretty large sale
of Sultanas took pIlaee ratier under our inside

gures. Currants are rather dearer, we quote
new lavers $2 10 to 2 20: loosu Muscatels $2.25
t 2.35; Valencia to ac, Sultanias l0 to 1le;

urran6to 7, ; figs 6 to 15c; anloiods 13 to
1

4e filberts 8 to 9ie ; walnuts 7 to 8.1e ; for
liondeî<îx.

b IDEs.-Grnei butcers lides ire at once
ougiht up at once ai $9, 8 and 7, and soine of
ur dealers are buving in Toronto Cured hides
fro0 < dia'ers fron I to I e per lb. more. Ca-

1s 10c per Ilb
UAOwÀAiRE.-Since our last repoir there is no

etange in pices or in the state of the market. A
ew sales of tin plates, &c., have been made atpOW prces betweeni dealers and jobbers, but theonsumptive demland is ligit, prospects foi

ig ara fair. We repeat last week's qiiotations.
e Si¡glt alteration in the tarift for iron pipes

b pig lead caused a little demand for these

a t the market was so well discounted before
ain tbat onMr quotations still hold geood

L I ron per ton, Coltness, $20.50 to 21 00
ngloan, 1 20.50 to 21.00 ; Calder $19.75 to 20.00

l erl<e, $19.75 to 2.0 ; Gartsherrie
b'r to 20.00 ; Eglinton, $19.00 to 19 25 ;Carn

rue® $19 25 to 19.50 ; Henatite, $26 to 27 ; bar
Pr 100 lbs. Scotch and Staffordshire, $1.80 t

0a itto best $2.00 to 2 25; Swedes and Nor
6 4.50 to 4.75; Lowmoor and Bowlin

0t 7.0 ; Canadaplates Swansea and Penu
to 3.50 Hatton e3.15 to 3.25; Arrow

h 0 3 70 ; Clifton $3.40 to 3.50 ; Tin plate
8 0&rcoal IC., $5.25 to 6.00 ; ditto, IX , $7.50 t

to5;ditto, Di'. $5.25 to 5.50 ; Coke IC $4.7
to 120 . inned Sheets, charcoal best No. 26, $1
More ;coke No, 26 $10 to 11 ; Gaivanized Sheet

StOods Lion No. 28 7j to 8e ; other brand
She 7c ; Iloops and Bands, $2.40 to 2.50
castet' best brands $2.50 to 2.75, Steel per 1

ei to 13c: Spring per 100 lb $3 25 to 3.75
es5 d $5 to 6 ; Tire $3.25 to 3.î5; 81kigli Sho

bato 2.75 ; Boiler Piates per 100 lbs, ordinar
os2.50 to 2.75 ; Best ditto $3.00 to 3 15

4oor and Bowling $6.75 to 7.50 ; ngot Ti
hoeo 25 ; 11y0t Copper $17.50 to 18 ; Ior$e83.75 bo 4 w~

4.5 . ; Coil chain a inch $4.25 t
6.0 4

chors $6.00 to 6.50 ; Sheet Zinc $5 50 t
86 Lead per 100 lbs Pig $5 to 5 50; ditto shee
e6 to 6.25 ; ditto bar $5.50 to 6; Canadian Sho

.50; Cut nails per 100 iba. 10d and 60e

in and larger) $2 60: ditto 8d and 9d (2½ to 23) than 15c. We continue to quote. Vinter musk
$2.85; ditto 6dl and 7d (2 and 2j) $3.1 ); 41 and Pat, 12c ; ditto Fall 8o. kitts 3c. ; Red Fox, $1.00

Ld (1a 1 and 1?) AP $3.35 ; ditto 3d (j in ) AP to 1.25 ; Cro'ass Fox, $2 to 3.00; Silver Fox, $25
$4.10 ; ditto 4dl and 5i1 CP cold cut, c3.10 ; 3d to 30.00 ; Lynx, $1.00 to 1.50 ; Marten, 7Zc. to
ditto $. 60: Spikis, pressed. per 112 Ibs $3 50 $1.00; Otter $8.00 to 10.00: Mink-Prime dark,
to 4 00 ; I ressed nails, per 100 lbs, $7.25. $1.00 to 1.25; Baver, 2.50 Bear-Large prime,

LEATIIER -The market lias experienced ratier 46 to $8 ; ditto small $4 to 5.00; ditto cubs, $2
more activity the past week, and though sales to $4.00 ; Fisher, e5 to 6 00; Skunk--Black 25
have been mostlv in noderate sizedl lots, buyers to 50c ; Raccoon, 40 to 60c.
have been frequently in tlie mariket. and sales, Wooî.- -There is a good enquiry for Canadian

in eonseqiuence amount to a respeetable aver- wool, but prices are not yet established; possibly
age. Stocks of nearly ail descriptions are in next week we shall be able to report sales.

full supply and prices continue to favor buyers. present quotations would be quite nominal and

Spanish and slauglter sole, liglt upper and bar- we refrain from giving therm till prices are es-

ness have shared in the improved inquiry. Splits tablished.
and pebble are still dull and weaký at our quota-
tions wlhieh are unelianged. Ve quote : Himlock
Spanish Sole No. 1 B. A.,24 to 25c; ditto No. 2, TORONTO MARKETS.
B A , 22 to 23; No. 1 Ordinary 24 to 25; No.
2, dito, 22 to 23e ; Butfalo Sole, No. 1, 21 to Tonorro, February 24th, 1881.
23; tditt No. 2, 19 to 21 ; hIemlock Slanhter, The feeling in several lines of business bas
No. 1, 26 to 28 ; Waxed U'pper, liglt and
medium. 36 to 42; do. heavy, 35 to 40c; improved sice aur lest. Prices of breadstuffs,
Graiined. 35 to 40 ; plits, large, 24 to 32 ; ditto hithei to declining, have steadied themselves, for-
smîali, 23 to 28 ; Caliskins, (27 to 36 ibs.) 60 to eigu advices proving more favorable ; in provi-
80c ; ditto (18 to 26 i bs.) 60 to 7

0
c. ; .Sheepskin sions, prices are firi ail over, and in dairy pro-

lininigs 30 to 50 ; Jlarness 25 to 32c. ; Bußfed Cow '
14 to 16c. per foot ; 1ownnelled Cii, 15 to 16e; dce as well. There is a fair activity i matals
Patent Ca»r, 15 to 16e. ; Pehb'ed Coc, 13 to 16; and hardware while dry goods importers, whose

Rough, 26 to 
3 0e. stocks are rapidly filling up, are busy, and wholale

LIQuoisa No op, rations lias e taken place to sale grocers havi a steady succession of smaîl
warrant any change i quotations. 'l'le improve- orîkrs. We note au advance in price of heavy
muent in trade expected this month lias not been
realized so far ; iost people ire bnsy naking out cheiicals. Bank stocks continue to command
their Spring orders. Stocks of leading artic es high prices ; loan comîîpanies shares are, for the
are liglt. but sufficient for present requirements. most part, steady, and other stocks quiet. Sales
We quote Drandii's, Hennessy's peîr gal. $4.40
ta 4.60 ; ditto in cases, $11.25 toî 11 50; Matig- were made here of Bank of Montreal, on Monday,

ion & Co , per gallon $3.30 to 4.50; ditto in at 182, and an Wedinesday at 183 ; Commerce
cases, $8.00 to 13.00 ; Boitards per gal. $3.00 brought 13 83, Federil, 138, and Standard 104.
to 3.20; ditto cases 56.4) to 9.50. Gin, )e Shares of the Caiada Landed Credit Co sold at
Kuyper's per gal. $2.05 to 2 15 ; Red cases, $7.90 ;
Green cases $4.60 ; Ball & 1)uînlop's, pier gallon., 137, Imurerial, at 119j, London & Canadian was

S1.95 to 2 10 ; Red cases $7.75 ; green cae.s $4 - held one higher. while bids for Building & Loan
5() ; Booth's ad Ton, cases 6.50 to 6.7> ; ditto advanced i. Bayera and sellers are apart on
in wood, $3.00 ; Pelee Jsinil l'ies, 51.44 to Western & British Amîerica Assurance. No deben-
1.80 per Imp. gel. ; in cases 5.01Ü t 6.01)0 ; Chaim-
pagnes, Piper Heidsieck $25 to 26; Avala & (Co., tures at present offering.
$25 to 26 ; G. H. Mnîîn's $25 to 26; M 1l. Mills CHEMIcAs.-Activity in heavy chemicals is
La Diamont, $18 to 20. Ports, Graliam's $2.1) annouriced fron Great Britain, and the market,
to 4 80. there and liere, is well cleared of surplus stocks

OILs.-! etroleuim.--Tbe market is firmî at our of Caustic Soda and Soda Ash. Round lots of

quotations. There is a fair demrand, but as the Caustic Soda are worth $2.60 to 2 75 here ; Soda
lays lengthîen the deiand is noticeably getting Ash, we quote, IÀ to 2c per lb. in round lots;
less, for car lots prices renain at 24ï to 25c S'il Soda about I:e.
Breken lots 25.c, and single barrels 26 to 27c Day Goonis. -In this market, stocks are filling
In other oils there lias been little done worth up, and the assortrent, if not already complete,
reporting and prices are withont quotable change. will very slortly be so, and in variety as well as

We still quote: Codi oil 60c ; S' al pale 60c : ditto quantity the present Spring season's display will
straws 50c ; ditto steam refined 69 to 70c ; Lard compare favourably with any hitherto mado

s oil , No. 1 75c., ditto extra 85c: Pilm oil 8ý to liere Of dress materials the variety is great ;
o c Linsced oil, raw, 70 te 71 c; ditto boiled 74 in Bradford goods. large checks are a feature,
to 75c. and these are produced in great abundance and

g PaovisioNs -1Bter.--Receipts 1148 pkgs. endless nuimber of patterns. Buntings are likely
i Shipments 6009 pkgs. There lias been no ship- also to be a leading line, the Englisli article, we

ping demand, and any business done bas been are told, has drivei the other ont of the market.

s with the local dealers at our quotations. Crean- Iln alter wool dress fabrics French crepes and

o ery 26 to 29c ; Eastern Townships 20 to 22c; beiges will be popular, the former are admired

5 Brockville and Morrisburg 18 to 22e ; Western for their softness and yieldung texture, the beige
1 15 to 18c. Cheese.-Receipits 100 boxes Slip colors are also mucli afected. ' Grain de poudre"

s ments 11,139 boxes, althouglh the shipments is another make. In cottons, the old styles of

s have been large it bas been mostly on Western printed nuslins and lawns are going to be much

account, in our local market only a small business worn. Organdies, too, of dehicate texture and

b bas been donc at 12ý to 14c. Pork-The mar- pattern are to be seen in the warehouses, with-

ket is very firm, and bas advanced 50c since ont the customary nouveaute upon the labels

e this day week, and mess is now quoted at $18.50 Of themî, which would be rather a mis-

y to 19.00. Sioked hamns-Are the turn dearer at nomer under the circumstances. Among
; 12½ to 13c. Bacon is steady at 10 to 10jc thre new summer materials is the " Eldorado"

c RAw FuRs.-We have no change to report in print, a cotton with a gold pattern on dark
e prices and nothing new bas been received from grounds, a pecuhiarity of which is that it . will
o the London and New York markets. Referring wash ;" very brilliant and novel im effect these
o to the probabilities for Spring Musk Rats, the goods are. Thien there is the "Vuzizama" cam-
t quotations we gave were for Lower Canada Rats bric, of delicate chintz pattern, the name being
t they are larger and heavier skins than Upper one which it requires a Japanese traveller to
3 Canada Rats which will probably not range more pronouice or understand. " Watteaua,"

100'



TiE MONETARY TIMES AND TRADE REVIEW--INSURANCE CHRONICLE.

"Chromes," and other dainty cottons, new
styles of printed sateens, and novel desig!ns in
even the ordinary prints. Indeed, these various
and attractive printed cottons are interfering
not a little with the sale of heavier or more ex-
pensive dress goods. The demand for cloths
and tweeds is steady, and the assortnett of
these very full. In inported woollens, Irish
and Welsh are edded to Scotch suitings, 1rish
friezes and serges, English doeskins, black and
blue broad cloths. Hawick tweeds, cheviots,
&c. are in good supply. Tiere is is no scarcity
of Canadian tweeds, nor is there any lack of
variety. We learn froni Messrs. Wyld, Brock &
Darling's catalogue that the Rosanond Co. turns
out 600,000 yards per annum, the Paton Co.
750,000 yards, Jno. Routh & Co. and Elliott,
Sheriff & Co. 200.000 yards eaci sd many
other mills put out froi 50,000 to 100,000 yards,
so that there need be no apprehension about the
supply. The quality of Canadian tweeds is now
so well establislhed as to need no praise. lu
the course of their seini-annual dry-goods
circular, issued last week, Messrs. Saison, Ken-
nedy & Geminel say 1' The year begins aus-
piciously to all in tie dry-goods trade. Values
are firi; no excess of gocds is apparent. Nloney
is in free circulation and the consumîptive de-
mand is enlarging. Merclants, both wholesale
and retail, throughout Canada, have been taught
a lesson during the past four years whith it is
hoped they will not easily forget, but will allow
a sound, conservative policy to take the place of
reckless trading. * * * Au improved state
of things prevails-confidence, whicl is e-sen.
tial to prosperitv, has again returned." Retail
stocks in the country, we are infornEd, are low,
and the goods sold are going into consuniption.
The payments have been very fair for the season
though not so mîîuch noney is moving of course,
at this season as in November and Dlecembner.

FLOCR AND M1 EAL -The stocks Of flour in store
on 21st iust. were 8,351 brls. against 9,829 bris.
last week, and 15.599 brs on same date last year.
The narket, which has been dull and drooping
up to last week is to-day steady. probably by
reason of an imuprovemuent in England. The
only grades moving are superior extra and spring
extra, and these in 100 brl. lots at about our
quotations. Strong bakers moves in bags in
small compass at equal to $5 00 per brl. "ct-
neal is quiet at steady prices. Bran is lower

since last week, and offers in cars at $12 50 per
ton, not taken.

GRAIN.-An improveinent is perceptible over
the whole market, owing to favorable advices
from abroad. Wl-heat.-Fall Stocks in store
108,059 bush. as comipared witlh 105,865 bush.
last week and 153,939 Lush. on like date last
year. Sales were made here on Tnesday at $1.08
on the track for No 2, there appears to be no No
1, to be had Some No 3 is coming in and offers
at $1.03 without sales, the English market is
firmer. Spring JJ'het.-Stocks in store 74 586
bush. against 74,354 bush. last week and 164.-
616 bush. on like date of 1880. The news froin
the West shows some imuprovement, whicb
steadies prices here, round lots have sold at
outside points at equal to our quotations
Barley.-Stocks in store 400,563 bush. as coin-
pared with 427,799 busl. last week, and 154,366
bush. last year. Market dull and prices somie
what easier. Peas.-Stocks in warehouse 74,817
against 71,777 bush. former week and 54.929
bush. last year saine date. Some enquiry exists,
and some No 2 has sold et 66c on track here,
equal to 68 f.o.b. Rxye, 12.723 bush. in store
this week and last, againist 2,75tî bush. last year.
The demand is less brisk on the part of puîrch-
asers for spring shipment, prices nominally un-
changed. Oats are scarce and in request at 35
to 36c.

GRtocERiEs.-A moderate movement continues,
and remittances from the country are generally
satisfying. Prices of teas are well maintained,

Japans being especially firm. Suqrs are ii; ire
firm this week than last, domestic refined are
in good supply. Scotch refined dull. Fish are
scarce, white fish and trout are out of market,
none to be had in r-sponse to a good demuand
Fruit.-Valentia raisins are getting into sinall
conmpass, and must be higher in price, they cen
not now be bouglt for less than 8c in round
lots ; currants, according to ihe outlook in
Greece, must be biglier. Ri is steady at $1.25
to 4.50 according to lots. Liquors are rather
quiet, brandies and foreign whiskies meet with
but slow sale.

HînEs ANC SKINs.-- A fair nimber of green
hides come forward, and all offering are taken
at 9jc for steers anid 9e for cows. There is no
accunulation of these, for cured and inspected
sell, as received at 9jc for cows, a car havinug
gone to a Montreal dealer at thiat figure, and 10e
for steers in smaller quantitie-s. .h-,,epskins are
down in price, $1.60 is now au outside price for
best green, and country lots connand $1.30 to
1.40. Nothing doing in Calfskiis. Ta'uie is
somewhat scarce, and yet the price does not im-
prove.

HIARDwARE.-Business is fairly active; hîeavy
goods are mioving well, the dimand bing espe.
cially good for boiler plate, whichi is being used
for thue manufacture of safe doors and of tanks
as well as boilers. Shmelf goods are also selling
freely. Pig Ir a, not mueh doing, and prices
would he shaded 50oc per ton froi our qutota itiois
to a good buyer. Bar Iron shows active niove-
ment, for the inost part et our inside figure, all
sizes are in demand. Cut Nails are steadyV.
The stocks of window g ass are badly cut up,
and prices are well naintained. Tin is firmi,
block being scarce in this mîarket Tin plates
are unchanged. We note a stiff feeling in rope,
manilla is scarce and likelv to be high., the recent
amendment to the tariff atecting it. We qunote
10 to 10ýc.

PRovISIONS-The Chicago niarket is fin this
week, and prices here are well maintained all
over the list. Dressed h qs have reacheid the
remarkably high price of $7.75 to 8.00 by the
car load. three cars sold on Tuesday, at $8.00,
and packers are prudently shy. Wmn. Davies &
Co. have shut down and others are buving ne
more than thev cen help. The high figures for
pork and bacon have greatly increased the cou
sumiption of ness and corned bref, which last is
selling in the country at Oc where bacon costs
10c. Not much mess pork selling at $17 to 17.50.
" The receipts of hogs," says last week's Chicago
letter of the Cincinnati Price Carrent, " despite
the high prices prevailing have been uînusually
light, and the quality decidedly the poorest tluit
ever came to this market at this season of thte
year, which indicates that the supply of inarket-
able hogs is not in the country." By reason of
export denand and domestic enquuiry, the stock
of meats and lard continues to dininish inu
Chicago, and the laper quoted deens it probable
that prices will go still highe-r, " the circuumstan-
ces governing the trade warranting not only
present prices but higher ones." Enquiry
amongst the trade here discovers the opinion
that the hogcrop of Canada is short, also, and
that high as the present price of dead logs is. it
is justified by the condition of things. Sone
express the belief that prices of all hog products
will be much higher in Canada in March.
Hog products continue firm. Hanms are in better
demnand and firm at 12 to 12½c. Lard iontinues
highi and pails are scarce at 12 to 13c, tubs say
12 to 12h. Bacon is selling firmly ; orders from
the country for long clear are numerous before
roads break up, and 9j to 10c is readily got ;
breakfast rolls and smoked, lic; C.C. sells more
slowly at 8j to 9c. There is some demand for
hops, but buyers will not advauce beyond 21c for
choicest, which are very rare, the usual price is
from 17 to 20c, the general run being 18c for
new ; little or nothing doing in yearlings which

Leading Wholesale Trade of Hamilton.

NEW TEAS!
BROWN, BALFOUR & CO.,

WHOLESALE GROCERS,
Successors to Brown, Riouth & Co.,

Next to New Canada Life Building,
HAMILTON.

Have just receivedl direct from China and Japan
via San Francisco several Itnvoices of Teas of exceP-
tionally good value, bought at the lowest point of
the mîarkets.

Stocks of Sugars, Coffees, Spices, Fruits, Tobaccos
and General Groceries, laige and w-ell assorted.

ADAM BROwN. ST. CLAI I3ALFoIUiR.

Lenten Season, 1881.
Lakes Superior anud Huron Trout iii half barrels.
Salt Water Split Herrings in barrels and halves-
Mediumn Scaled Herrings.

Smoked Digb ('hickens.
Mediinm and Large Table Codfish in 100 lb. cases.

Maekerel, No. 2 nd 3, in barrels and kitS.
Boneless fish in 11l. boxes and 40 lb. cases.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Co.,
IMlPORTEJ1?Sq ANIV

WHOLESALE GROCERS
HAMILTON, ONT.

W-Proprietors of the Hamilton Cigar CO.

Gurney & Ware,
1MANU3FACTURERS 0F

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

I-IAILTO-
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are held at 10 to 12c ; old are nominal, say 6 to
7c, This year's hop crop is found to be of in-
ferior quality. Eggs packed are scarce and are
being replaced by fresh, the best price for packed
is 24 to 25c, fresh are eagerly bought at 25 to 26
Butter.-The market is easier than last week; no
one is buying for export or on a large scale; a
fair supply of tubs offers in a jobbing way at 21c
or for very choice 22e ; for medium rolls 17 to
18e is paid, and for choice 19 to 20e. Cheeee.-
Rather more is selling. although the price is
high best quality brings 14 to 14ýc according to
CUstomer, there are cheaper goods in the market
but the main demand is for choice. Dried ap-
ples.-We quote 4¾to 5c. E vaporated are wort h
,OC per lb.

WOOL.-The season is well advanced and we
note lower quotations for fleece ; 29c. is offered
but no one is willing to sell at these figures, 30
to 3 0ic would be accepted for fleece combing,
Of which there is considerable yet to be taken
Up, but holders' views are above those of buyers.
.Pulled wools are holding their own and prices
are firm with fairly active demand for all good
Supers and extras, the market cannot be called
Overstocked with the class of wools which our
Ilanufactureis are likely to run upon. We
repeat quotations for pulled; extras are steady
at 34 to 35c.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B. ,a

Awarded the only Medal given at the CENTEN-
IAL EXHIBITION of Cotton Yarns of anadian

Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Twvu Bronze Medals nt Toronto In-
dustrial Exhibition. DiploMa and Seven First-
Class Prizes at Hamilton, London, and St. John's
&X.hibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.

HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

AJEX SPENCE, WM. HEWETT,
223 McG ill St., Yontreal. 11 Colborne St., Toronto.

SOVLREIGN FIRE INSURANCE COMPANY
OF CANADA.

tNotice is hereby given that a General Meeting of
0 Sharellobler-, in ihe Province of Ontario, of the
80verein Fire ln-urance Compiiny," for the nomi-iatjin of Directois, will be held at the Company'sOfIices

No. 16 Wellington St. East, Toronto,
MONDAY, 7 th DAY OF MAR.,

At 12 o'clock noon.
By order,

G. BANKS, Ass't Mg'r.

NOTICE.
The Annual'General Meeting of the Shareholders0f tbge

oronto Life Assurance J Tontine Comp'y
te held at the Company's Offices, Toronto St.,Oronto on Tuemday the Sth day of Mlarch

h®gtat'12 o'cloek noon, for the election of Directorslnd Such other buiness as may be brought before
e meeting.

By Order,
y Od 1 RTHUE HARVEY,li'ebruary 21st, 1881. Seretary.

Y. MILNE (successor to Donaldson & Milne),
Collectin! Attorney, Accoujtant Assignee in

Trust, etc., 50 Front Street East, Toronto. -Special
attention given to preparing inventories of stocks
and statement of affairs. collecting accounts. obtain-
ing securities for past due accounts, receiving estat es
in trust for beneût of creditors. Charges moderate.
Your patronage solicited.

Thomson & Williams
MANUF'G CO.

Sole Manufacturers uf

THE

G IBBONS d McNAB,
BARRISTERS & ATTORNEYS,

OrIcE-Corner Richmond & Carling Streets,
LONDON, Ont.

GEO. C. GIBBONS. G t4 o. M'NAB.

M ACMAH;N, BOULTBEE, DICKSON
& JEFFERY,

BARRISTERS AND ATTORNEYS,
Office over Canadian Bank of Commerce,

LONDON, ONT.
BUGH MACMAHoN, qQ.C.
JOHN BOULTBEE.

A. 0. JEFFERY.
W. J. T. DICKSON.

BROWN" WARNOCK& C0.
Automatic Cut-off Steam Engines.

WORKS:
ERIE BT., STRATFORD, ONT., CAN.

To Manufacturers, Millers, and those requirng Eco-
nronical Steam Engines.

Owing to the great and increasing demand for our
Engines, we are unable, with our present facilities,
to supply our Canadian customers with our im-
proved Brown Automatic Cut-off Engines.

We have therefore made arrangements with
the Thomson & Williams Mfg. Co., of Stratford, Ont,
to manufacture them from duplicate patterns and
drawings of the Engines as we make them at Fitch-
burg, Mass.

Our new improvements are being patented in
Canada, and will at once be applied to the Engines
made by the said firm.

We refer intending purchasers to the above Com-
pany, who are prepared to quote prices for Fugines
from 20 to 1000 horse power, and to give any infor-
mation desired.

No other firm or manufacturer in Canada bas the
right to use our name, patterns or drawings, nor will
we be held responsible for the reputation of any
Engines other than those built by ourselves or the
Thomson & Williams Mfg. Co.

C. H. BROWN & CO.
FTCI EURG, Mass., Jan. 14, 1880.

REFERENCES--Canad as ugar Ref. Co., Montreal,
Que , (two engines); A. S. Whiting Mf: Co., Oshawa,
Ont.; Dominion to t Co, Toronto, Ont.; uliver
Wilby & Co, Weston, Ont ; W. Parl s & Son, St.
John, N.B.; apanee P'aper Co., Napane, Ont., (two
engines).

Ladies' Seal Jackets.
Ladies Astrachan Jacke>s.

Ladies' Silk Circulars and Dolnans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

GALT, ONTARIO,
Manufacture and warrant

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock Sledges.

Solid Cast Steel Crowbars.

Solid Cast Steel Spike Mauls.

Solid Eye Picks-all varieties.

..i-ýSend for Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MAN(UFACTURERS
The bpst descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

STOREY'S"EUREKA"
SPRING GLOVE FASTENERPAT?

We are nlso Patenftes end Inventors of Storey's
Eurcka Spring €<-iove Fastener, justly acknow-
ledged the mos: perfect fastener in ule. Patented
in Canada, the United States and Great Britain.
Foreign Offices Spruce Street, New York, U.S A.1 Lime Grove, Birmingham, Eng.

WILK8, MCNAUGllTON & COd.,.
MA2NUFACTUREB58 OF

SIL VER A ND NICKEL-PL 4 TED GOODS,
Harness Mountings, ( arriage Mountings, Fancy

Hardware, Scissor, Locks, &c.,

GUE LPH, 0NTARIO.
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STATEMENT OF BANKS acting uni1er Charter, for the nonth ending 31st Ja-muary, 1881, according to the
CAPIT AL. LIABILITIES

N E BN.taovt. ae- D poita il. Govt. ae-NAME 0F CtANK. Dom. Govt. positspay'ble hed as se Prov.Govt. positspay'ble Other OtherdepositCapital Capital Capital i Notes in deposits pay- after notice ..om G v deposits pay- after notice Deposits payable afterPaid Up. Circulation able on or on a fixed contracta able on or on a fixed Payable on notice or on a-NTRIO _____ Demand. day. & IL.. Ct. demand. day. Demand. fixed day.Bank of Toronto ........ .. 2,o,ooo 
238oocloo2,000, 

2, o 92,351CaB i3ank of Cmmeltnc......... 1 o ,Ooooo 70,00 692,817 .5.... 23 890 · ··· · · · · ·..- · ,8 4,9'9 917,13Bank o f Ha on ner . 6,ooo,0o 6,ooo,ooo 6,ooooo 3 ,35 6 " .0,9 .-. .............. 872,' 4 262,883ni,oooooo Ban o,o 90,ooo,2o 3,023,596 9 o64 300,00 oo 47 450 162,1 l c3 350,000 00 5,975,68j 5.836,499
O.minion Bank ....-.... 1,00000e 3,oo,o 970,250 950,832 27,61 ............. 17,245 ........ ............. 1,765,777 ',683,396Ontario Bank ......... 3,o0,ooc, 3,000,000, 2,997,92 95 .

2  
113,8 ................ 1,75t, 203,2 2 62' 568,598 29 2,o86,o87 1,122,900Standard Bank ............ ,ooJ,ooo 59,750 509,o5o, 47 74 78,7'5" .'"--- ................. 6 6,145 40 738Federai Bank .............. ,000,000 ,oooo 0,0 9 99,14 32, 34 ................ 155,550 5,c67 171 ... ... 2,62,922 2,216 386Bank o f Cttawa , o,000o000 6 coo 5871 9 2 , C 93i ........... 46 .... . . .. .. 293651 238,563Imperial Qato a 1,000,000 ocoo 697 U65 8EC. 7 '76 5o,ooo oo 163,6o ............... 250.000 0O 1,316,281 I,55,'2i

Bank of Bonreal . . 12,000,666 14,000,000 4,0,66 97522 3,457,0 6o,too oo 497,<2 721 405 39 ................. 7,502,36 6,221,370Bank of B. N. A ......... 4,866,666 4,866,06 4,b66,666 90,822 8 410,00 oo 10,583 ......- ...··". .34,008 3,600614Banque du Peuple........ 2,6oo,ooo 2,6oo,ooo 2,600,ooo 138,j22 4,2Ï21. . 7057 ......-............... .,073,939 81Q,6)4Ba-ique Nationale .......... 2,000,000 ,00.0 2,0,010!29 5,909 25100G0 .......... 770 00 23,441 0I 1,80459 766.849Bai que acques-Cartier .. oo,oo o 500,0oo 500, 10o 325,370. 95, I ...oo o ....... .. . 535,57 2 0,12
Banque Ville-Marie ...... I,ooo,000 1,000, o 935,7 40,' 31 21,464' 25,000 0o0 .- - ". --. "--". 557 2 o,78>Banque de. St. Jean.. ,ooo,ooo 540,000 224,820 166, 91 16,273 15,252 33 "."..---.. "'.•••"..-- .45,571 î60,78jBanque de St. yacinthe.. 1,,000000 504,600 24 ,-2 '9.4 473. .. •.. 97.514 82,547Baqe eSt yaith..740000 0,60 14:734. ..... ............. 5,263 SD' 27.920 579,'674La Banque d'Hochelaga .. ',oooooo 680.20e 6->o,u6ý 377,827 4,146 5..... ..... ... 20,975 53,46
Eastern 'I .wnships Bank..

1 1,50o,oo 1,469,6.0 1,385,9if 6 J9,-9D 7 . 09 ... .i 184,9 24 •••••·· · 8·,975 1,85377
Exchange Bank of Canada. i,o î,oo 1,00 ,<oo î poo,oCo 547,124 11 812 .. 4 "..... ..... 6,72 7 ,.5396
Molson's Bank .......... 2,000,000' 2,000,00 2,JO0"' 1.79 ,74t) 83, 64 ................... , 982 30 .1 39 6
Merchants' Bank ... 6,ooo,ooo 5,798,267 5,610,83 2,998,07 1929928 3 ...... 3,4 3.647 r,454,23
Mechanics' Bk. uspen . .. ..................... 9292 5 o, 34.51 • - 3,40 3,2

uebec Bank ............ 3,00,000 2,500,00L 2,500,001. 632,32 35 5 91,856 0, o
nion Bank .............. 2,000,000 2,000,0 1Co 1,992,990 533,9 6. 32 o o......1 856,6 48 ·... 7,88 ,853 3 8,7-

*Stadacona B atik ........ ............... ............... ............... ........... ........ 796,833 751,7-ICosoldatd la- of Cano'...... .. ... 1.... ............. j..Consolidatd Ba ....... ............. ............. ............. ....... .. ......... .......
Total Ontaroad Quebec. 57,466,666 54,5:9,333 53,35 ,33 23,232,5 35 252 3 6 8NOVA St.OTIA. I0 i jI 4q,,5 220272Q 83632781,83891 11709 0 973,3 3,3 7Bank of Yarmouth. ...... 4o,-o 49c,000 32,7 5 8444298Bank of Nova Scotia. î,ooo 1 î,oo, I ,00,00( 8 71 24,4 74................. ,o..o..o...,oo.7...39,752 1 865Exchange 3k. of Yarmo.th 4,o '4ooo 3..4974 385 .6.. 46 ,7,21k.n amth 400,000, 4' 0,O0 000 49,34j ............... .. ........... .................... 6,, ,8,9Merchants ik. of Halif.x. 1,oo O 1,0.0.00 900,00 48 Il 199,228 •.............. 190 .................. I 25970 57,121.epesBnofHalifax. 8< 0,00o 600,o0o 6j0, o1. 171,055 2 ''"' 174'515 6r ,787Peoples Bank ooo oooo So, 1 2 5.... ............... 48,344 95 .............. 156,r03 275,110Uinan do ,ooo ooo.1  50,00o 1 13 48, 2,1,1 56.......... ........... .................... 103 40,7Pictou sank ............. 5o,o0o 5-o.o l 2 ,' 16,202.............. ............. 89,96 276,318
Haiiax i1anéing Co ........ 500, o,1 500,0o( 500,-01 198,460 ................................ .............. 121,226 1778Comrrer ai l4k. W i lsir. ......... , ..... . . • . • • I..226..7785.NEW BRUNSWICK.iN E W B R I.U..N.S.W....C.....•.............. ... ........... ....Bank of New Brunswick. 1,ooo,coo 1,cco,oco r,ono,coo 50,733 219,57 8.......... S 528...... ................. 651,25 ic6,289Maritime Bk. of 1). of Car. 2,100,0 . 73,,cou, 587,96 , 44boo 3 .......... 5. ·............. 553 ,c 5>-eople's Bank............ ............ ... .•. •.. ·.. 553......... .St. Stenh-n's Bank....... 20000 .0 .-------..- ••• ................. .. .........2····. - ... -. .5 .....

BANK.

ONTARIO.

bank o l'oronto..
Bank of H amilton,
C.Bk ofCommerce
Domin.on Bank....
Ontario Banik.
Standard Bk.......
Federal Banîl: ...
Bank of Ottawa...'
Imperiai Bank Carti

QUEBEC.
Bank of Montreal
Bank of' B3. N.A'
Bank du Peuple ...
Bank Nationale · ·!
Bk Jacques Cartier
B. Ville-Marie......
Bk.de St. Jean......
B.de St.Hyacinthe
13k. de Hochelag8.
Eastern l'p. Banki.
Ex. Bk.of Canada.,
Molson's Bank.
Merchants Bank..
*lechanics' Bank'

uebec Bank ....no13ofL. C.ý

*Stadacona Bankl
SConsolidated Bic.

Total Ont & Que.,
NOVA SCO'llA.'
Bank of Yarmouth
Bk of Nova Scotia
Exchange 13k Yar
MerchaitsBk. Hal.'
People sB.of Hali*
Union Bk of Hali
Pictou Bank ....
lialifax lk'g . 0...
Com tik of Wi d.
N. BRUN8WICK
B.oiN.1Brunswick
Maritime Bk.oCa.
People's Bank.....
St.Stephen's Bk ..

buspended paynme

S al due bal due
Balances fro o Ag'cies D m. Pub:ic .Z O 0 Loans secured Loans Loa 8Notes and due of the Bk.or ofthe Bk.or Gov't sec. " • 0' > on cor- by Muni- Loana, to or orDomin'n Cheques on from other from other from other Deben- cther 0 0 relit acct cpal or &c., to dporsit !eeorite

Specie. Notes. other Banks Bks.or Age- Bks.or Age- tures than 0 i C ro Muni- bona, Corpora- i oher other
Ban nees in nees in or Stock. Cana- ' E . 2 cip.li- Cana- tions. Banks B nksCanada. foreign United dian. o o o C ties. dian or sec iled. unseo.__countries. Kingdom. fQ fre' n21 8 992 21 7 775 226, 7 j 8---66,42 77,4 229, 3 45,1.8 104 281 78,5C-3 134,015 ............ 7,,9) 2,900 583371 63 03 ............ 502366,42 71.471 52 9-3 23,8 41 20,;8' 2,7 -,33 200 . ..... ... 01 3.35 . 5,(

9 4211 bd 733 '9 5 22 ,64 ! a 8 125,1)3 97,333 2 ý,ooo .••••• · · · · ·. --. .-- 5 8 535......... .. S1 l1 3 ,5 0ooo9212 24 3; 89,159 2 806 5,454,37 196,06i 152,01.00 6oo,2r3 ...... 12,101 73,532 17;,t51 26.à,824 .......... 9,023127,1621 244 5 151, 44 139,900 7 j31,6.----.' ..... 524,2)5 ............... 236835.. . .140.949 b) 727 4 2,18 8 54 11,2231 238,42- 2 .. 5... .3996 .......... 2,4.. .. . 8..a.....
6 ,,22 235 454 I 2363 i91 10.536 40,527 243331 .. 9... .... 24 241,873 3,045 828 ....

255 '3 387,- 28i, 78 ~635 1,1s3 193 38 4 33. ... ..... ............ 1,713 9138,8 42 ,83' ..............
19,8 4 14.49 24,15 4t,1oS 136,380 114 z,8 ..--· · " .. ".--- ......... 1,7931 .. . 64,8..........40,000
171 c4 191,235 102,779 119,234 12 ,259 145 4941 g •••••...... ••• 247•0

1  
2 .437 76,484

1,949,455 2,57 7, 27 1,214 , 9 5 ,334 12,404,8 5 1,864,922 713,216 127,076 8r,2 1,364,757 2,322,935 ... 650004-7,933 f40 35, 377-,7r4 16,503' 2,'005,3 I. . . .52 ....... ......... 6 25......... .......... ........... 14i29.................... 4.2............123,lz 504,443 141,13 249,182 3 946 6.,s.. 4........ ........ . . . . 221,279 . . ..
154,312 9 2 6;2 117 4z 35D, 371 35,73 188) 1 .2.,2 ... .3 ','48 31o 4 3 ,,666 149,809 23,5 6 3,160l .. 72,4.. ... 8 . ..8.

2,C 0 21,77, 17,2 3 6o ..... ................ ...
6,-49 10,537 5 49 j 6 283 ......... .... 3,20 20....40
7 2a1 2,,29 3î.215 77. 5 42, 32 3,2... .......... . ....... .......... 300,00

34572 5,404 2, 94 148 i2 o,88 2.22 21,8C ..... .... 33500 ............ 3
940 4 69,92 12,956 57, 76 26>,22 ....... ............ 5041 3623 12,932 393.821 ....
3,73 17,' 3 64,'> 3 46, 37 2, 47 ......... ... ... 346 2 1,3 39,

2425 ( 6,0,7 6 389.42 4 91 246 31374'83 -9474.
381,226 780,154 443,579 56,8 4' 324 16 4 8 11,72 142,9oO .... 25

.......... .. . . .954 . 2 327 3)1,480 59:556

11,26 437,245 203,315 42,9 9881 r,6g68 148,433 I.........51,.82.l222,61 ............ i 51 80,4591 î,988,6Il î,60o2 8,J7: 139,343 294,258 124,31. 22,61 .. 262,106 ... .. ........ .. 32,584...........,.
............ . ..... ...........

........ ......... ........ ......... ... ..... . ..........
5,566,538 9,687 317 5,330,759 2,301 441 24,89,-o2 3.763,152 1,036,689 1,321,244 742,444 116,670 486,515 8,289,783 4,497986 -....... 6 774'

23,371 19 6 24,03' 29,85 r7,534 19,880 18
2167 24' 5 3253 1988 19 ' 213 ...... ...... ...... ......... ........... 13,6r61 27'31 94 , 6o 0 78i 62,o37 40,992 . ...... 202 o66 ....... 35,834 63,671 88,971 8 889220,1, 4' il 63o, 7209 26,834ý Il954 ..... ,...........

105,73b 9),2 9 8 48 131.354 38,857 196,549
64-9, 98,55! 21, 201 3,9' 37,859 4r3 81. . . . . . . . . .
530 5 73 7 32825 10 .24.63.à9,2 4 2>,2 3 5 r 69o74 47 ..... . 7 7 ............ 1,788 ........ ........... 12.5002 44 6 3',54 . ...........8 1 .5 ......... 3 099 32,164 2,716.. .........

... .... ••... -. .. .2.3. ,...39 .. ...... ..... ....... .. .. ........8 .... 9..................... ...... .. .... .. . ... ........... ...... .... ..

78 162.4021 93 745 504,48. . 43 14 29,575 84,456 Io,0•4 62.5R7  28,095 -., 7., . ,.. 28 .,o25 25 6 4.......... ......... 25.995 291,318.............. ... ... .. 5i o 
1  

.. .. .. . .. . . . .. .. . . . .. . .. . . . .. . .. . . . .. . . . .. . .
..... . ........ .,23 . ""----- 56,7 ;5 8,9 8 gr 6 _ 2 9  . .8.

nt. lIn Liquidation.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Returns furnished by the Banks t

Co,-.s frui L'>a s .ro
uîi Deposital or Dep:sits Due t
byother Bk' made by other other Ba

1.a 0, nada Bk-. in Canoda in
secured. unsec.red. Canad

29,107
............... 34,044

. 159,992 4
i 5

550,000

625.80 22

.... .... .......
....... 40,000

. ' . .. .. . . ... .

5000oo0

30,000 31
471.494

. . .. .. 

50,coaO

. ......

25,0co
.. ..........
.. .. .......

........ .
... ...

..... .

.......

OthIer Uther
current Notes, &c., - ver-
d'lar overdue due Ove

ants and deb s de
.a he specially speci. sec'

tob the secured. a>yQu C. sec red
4338,700 14,751.

.. , 6,..4 6...... . . ...... .
2.998 152,891 57.337 2
r30,754 28 311.I

568 26 182,17 . I37
4543 I ",579

4,742.g. 19,050.
,988,59 8,68o... .
7.. ,932.. 8,2 0 .. .

5,42 184,9,9 .. . 2

2,34o'99 18,753!.
21(g5,533 5584913,6

651' :11,952 26,528 3
35 '.97 7,834.. ..... .

356,073 925
52,,6,a 12,,,9'.

408o7 2294 .155
2 68.. , 6 1 . . . . . . . . . . . . . .

6,r3 ,o6 34,729..
.0,139 35,r23 ............ 1

·...... 261,2881 58.88;

3,3O3.s52 8154 1,195 2
9250,976 2,704
......... ....

... ... . . .. ... ... ... ... . ... ..

9 123 532,629 2 33 3 37 2,

78 43,9,6î......
nt ts35,763 ,....

3 973 33,4. .......

*.., 36 353 .....
2487 ....

2 48t 479 d

78,59 78,62 2,ooo017... rr4o ........

0

nks

a.

3,801
i,9 3
4,969
5,54'
7,062

453
1,<9'I

3,34!

8,054
3,066
3,' '7
3,627

c78

2 676
9,"38
C,6;55

9 ,639
7,7L5

10,780
14,12

9 ,21

3,52

37,45
7,,3

4 ,26
1 8,76

2,36
5.93
6,64

80,81

31

rdue
bts
ured.

o the A uditor of Public A ccounts Toronto Barristers.

LIAIlI¯ IES. DEATTY, CHADWICK, BIGGAR
ouetoAgen- t311etoAgen- bts THOMSON,
cies of Bk. or cie- of Bk. or

1 Liabilitres
to other Bks. to other Bks. not ircluded Total Barristers, Solicitors in Insolvency, &o.

or Agenc's in o. Agenc's inunder forego-1 Liabilities BEATTY, MILLER, BIGCAR, & BLACKSTOCK,
for'gn2count's Uit'd Kgdm ing heads. Solicitors in Chancery, Notaries Public, &o
-......- . -- Offices, over the Bank of Toronto, cor. Wellington
.............. ........... 6....... ...... 1 42 4 7, o Church Streets.

.... .... .:... »..... ··...... 15,9ç7,4(8 326,139 W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.

............-.--. 36.2561 ............. 4,535,965 16o,ooi C. R. W. BIGGAR. D. E. THOMSON. T. G. BLACKSTOCK.
' 13.634 1,72 . 5,114,-50 121,500

· ·- 2,8 . 54,9 fl ETHUNE, MOSS, FALCONBRIDGE .d
· ·.----. - · ·.- -. ·6,143,9 ,1 102 21)0

.........-..-... 823775 6 2,239 H OYLES, Barristers, &c.
. 3886,;9r 107,82 North of Scotland Chambers, 18 & 20 King Street

12,6851 .. .-.... 62,036 93 23,981,527 1,023,7;8 West.
25 326....... ... 6,co:,OI3 ....... JAS. BETHUNE. CHARLES MOAS.

25...7 326... ... ............ 7... . .,73 632 W. G. FALCONBRIDGF. N. W. HOYLES.

2,585' 3,120 78.3 C2 28 637831 475. 09 WALTER BARWIC. A. B. AYLESWORTH.

.......--.... ?,240 54 1,142 271 ,6g W. J. 6RAN9.

............ ................ 12,29731 3 3.9 4 '7, 69
500 . 3780-70 32 9' LAKE, KERR, B & YD i CA SSELS,

837.3i7 27,032
..... 9. 762,674 8466

.. 0..4......4.. . 9 2,674 266,- -8 Millichamp's Buildings, Adelaide Street, oppo-
2. 4.o4 ,988 54- 2, 45,0 4

2,48! 6,315.. 50,56 o! 1 32,359 7; 382 site Victoia Street.

5,551 ...... . .... 5',759 62 <,96,3 152,181 £DW. BLAKE. Q.C. J. K. KElRR, Q.C. J. A. BOYD,Q.C.
161,595 7,958 24 I1,348,I42 434.709 WALTER CASSELS. W. R. MULOCK.

. ..... ... . ..............--. ......------ - . . C. J. HOLMAN. H. CASSELS. C. A. BRSOUGSH.
.................. ................. 4 131 793 48.218

7 ............ 14,708 .................. 2,823,719 61o.326 ROKS, KINGSMILL &CA TTANACH,
ADAM CROORS, Q 0. NICOL KING8MILL.

62 263 228.521 224,150 42 110,2S5,357 5,290,163 ALEX. J. CATTANACH. HARRY SYMONS.

i iBARRISTERS, ATTORNEYS, SOLICITORS, &a.
8 .................. . .......... 15 311 40, 3T),048 ço 705

8,259· 35,00o Oo 2,974,15 327,839 1. F. HELLMUTH, Uarrister-at-Law.

1 .........-.----... ·..--------. .. - 139,465 ......... OfBcEs-Federal Ban Buildings, W elliugton St. W.
3 .......... ......- ... ·........ ,6 5,701 2) , 74

8 .......................... 1 8,1 23 55 7t ),323; 127." E1.5 M E RE, B LA C K, R EES80R d K EE F ER,2 4..... 426 ............ . ... 15.133 65 t74,574 223,576 n L
....... . ................ 62,25 79! 54 Or' 5 4 L BARRISTERS, ATTORNEYS, SOLICITORS,

3 339· .............. 439 70 5 4,594 34,9.6 ETC. OFFICE-No. 17 Toronto Street,
.......................

Corsumers' Gas Company's Buildings) TOIRONTO.
....... ............... ... 2,52,24 165,?22 T. D. DELAMERE, DAVIDSON BLACK,'8 "0' 55,797. ...... ........ .............. 7 9'J 55,79 H. A. REESOR. RALPH W. EFEFCR.

. . .. ..

S .0 446 O 83416 . ERGUSON, BAIN,ORDON Il SHEPLEY,
SSETS f ATTONEYS & SOLICITORS.

Real
Estate
(other
than

the Bk
Pre-

mises.)

Jort. on
real Oth'rAs

caIs e Bank 1setsnot

sold Prenisesl include
by the before.
ba k.

Averge :£verage:
arrount a. ount TaOMAS FERGUSON, Q.C. JOHN BAIN,

Total o of WM. SETON GORDON. GEO. F. SHEPLEY.
specie Do-ninion

d ec e NDoites OFFCEs-Imperial Bank Buildings Wellington St. E.
Assetb. during held P.O. Box 2527.

the du- - g

mio'rth oatF. JONES BROTHERS & MACKENZIE,
3999 34,884 17 35) 52,00oo 49494- 6,77 ),1 5 .27 5 6 362.518

4,873 . ..--..... 14000 17,9. 2,829 526, 62 587 ,4,5 ( BARRISTERS ATTORNEYS & SOLICITOR1,
20,272 77,893 46,884! 278,759 221,241 23,89) 392 61,769 ,40 0 Nos. 5 & 6 Canada Permanent Buildings.
84,935 6 373 ......... ... ... 93 159 5 9;9, 6. 127.< o- 2,00 :C
21,717' 29,556 ............ 196,570 4?,832 8339,364 r14 ,ooo 82r,Oco CLARKSON JONES. BEVERLEY JONES.

7 7 3 16,995 ............. . 6,81 2, 158,031; 58 450 1. 3>4 OEO. A. MACENZI.

389 7.8> ... ........ 124,919 74 66 2353 347 
8  

English Agent, JONAS AP JONES, London.

24,87' 8,837 ·...--. ',40 44 4 ;,08 19,7(3 68 *a Comm'r for N. Y., Illinois and other States.

22,611t 48,078 1,2l4 93,496 ',930 5,047,6., 16494 189,213 -
oblURRICH, HOWý'RD d, A NDRý WS,

72,t21 127,1W78 14,400o 467,078 2 1,848. 4! 399,589i 1,937 245 2,708,152

99,36)1 18,22 5 39L 200,000 1 6,665 9 331,54c! 403.>05 6c8, 3 M BARRISTERS, AT rORNEYS. Etc,,
97,973 49,608 848 35,000' 44,645 3 8-822. 122 2fl2 352 4t8
60,546 296,oo 2.0,o 66,533ý 6>,280 4,870 -29 127.300 8,o200o

23,9 . 1>06 21559 8,oo 6~,o8 1737303 697 22897OFFICE-Over Dominion Bank, corner of Riag &
239 ½06 21,Ss59 8 0,ooo 16l,058 1,717,303 297 2.8>Yoige btreets, Toronto.

43. 57 964 90' 35,0001 318, to 1,18 ),37- r 6 î6 365 e
19,847 6 0 ...... ..... 18,853 0 8 6 9 ,36 7,365 6,1 63 w. B. McMURRICu, M.A G. R. HOWAuD.

47,493 5,6 33 9 2-0, 10,740 ............ 1 :4,8 t 6,50U 2 0') 2 G. A. F. ANDREWS.

41147 78,114 42.e51 . . ... 43,57 r,423 6 33,-30 58,f41

72,'45 57,211 14,331 112,569. 37 355 4, 94,49 99,1(9 69 495 OC\', TILT, McARTHJR &
......... 1 i,36.ý ............ 1o0 oo 00 4,81 2,170, 68 4'4 - 39.-2Ï L 03, T L , ,i A T i
05 78) 129 911 25,233 18 ,9931 3,18 8,277,s"5; 279 998i 557,293 CR WTHER.
19,886' 503,5ci 16J,208 49),155 130,13 17,803,08 366o,oo 593 BNE

I BABIRISTI*ERç3 IND ATTORNE' S,

33,572 21,821 5,546 67,9:7 6,848 7,0:0,5( 113,1 16j 463 319 Solicitors in Chancery, Proctors in the M ýritime
61,59> 73,5 ........... 112,74( 83, 2 4,892 ,r8 27,20 1 74 237 k ourt, t onveyancers, &c.

....... ........ ..... .... ...... ... .......
.................. ............. - Offices-South-west corner of King and Church Sts.

w. mUr oCK. J. TILT.

757,416 2,017,4ç5 376,3851 2,743,769 1,769,626 173, 26,9414 5 2 2 1
, 56 81 9741 999 J T. B. 01'AIt UR. J. cROWTHI

2
R, JR.

....... 8,ooo 6 97 868,789 21,518 In36 0A
11,093 6475 7,447 74,614 583, 83 4,243.> 162,27 S E,51C
10,700 ...... 22,8811 52..... 2,48 . g 150 :,6(7 00 TSWOTH
30,15 ...... -. . 7.000 448 2,736,137 1'4 3 I 32,877 001 T
2r,554..--·... . .. 35,900 43,176 1,379,1131 55,005 7j,754 Barristers. Attornevs, Solicitors, Proctors,
11,00 ........... 480,-0 40,457 1,284,74? 50,9r4 66, 50 Notaries Public, etc., etc.

........ ..... 12,o 417 7 ",175 29034 2 132

6,855 ·.-. . 2,47' 1,082,234: 21,8X 342> )ffices : Union Loan Bldgs. Nos 28 & 80 Torouto lit.
.. .. . . . . . ....... ............ .... 1..... .. O. Drawer 2698.

IfJ 0000 2 4,12541 784 2. E. ROSE. J. H. MACDONAL2.
rr7 73 5 7 47.......... 3,oo 22,87! 4 5 66 8 4 M. '24.B2TT2. C ,ATiWi -'Il Jr.

.24......... ...... ...... ...2 8* A ommissioner, etc., for takirg affidavits to
0 60 ......... . ... ...... 50... .... '......... used in Quebec.

THOS. D. TIMS, Acting Dep. Min. Financg.
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SAGO
AND

TAPIOCA
Extra Fine Qualities.

-o-

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

ESTABLISHED 1856.
Telephone Communications between al Offices.

P. BURNS,
lhil, d R t l D) l,

NOTICE. CANADA PAPER CO.

Anchor Marine Insurance Comp'y, Pap Mak8îs&WhoIBsaIBStationeîS
The Annual Meeting of the above Company will

be held at the oflices of tle Company, Nos. 22,24 and 374, 376 & 378 St. PAUL STREET,26 Church Street, Toronto, on MONDAY, the 21st
day of MARCH next, at the hour of one o'clock in
the afternoon, for the purpose of electing DirectorNL P
for the ensuing year, and for the transaction of
other business. TORONTO BRANOI, il FRONT ST. wEST

Bv oider of the Board.
.HUGH SCOTT, Sec'y. Samples and Prices sent on application.

Toronto, Feb. 7th, 1881.

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw.
Nono genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (temipered by osur secret chenical process.)

We do not hesitate to guarantee these s iws superior to any other manu'
facture. We also make a full line of cast steel Saws of every description
which we guarantee equal to any in the market, and as low in price.

DIAMIONOS WILL CUT,
-AND THE- -

IMPROVED DIAMOND AND THE HANLAN
o esaie an; I ai eaer Cross-Cut Saws will eut faster and stay in order longer than any

other Saw in the world. They are manufactured only by

IR. H. SMITH & CO., St. Catharines,
Ands SolId by the Hardware Trade ev.'rywhere.COAL & WOO Du l- -i-- -----------1 Take no other. We also make the Lance Tooth, Lightning, Improved

Champion. Eclipse, in short, ail kinds and patterns, including the New
Orders left at offices, cor. FRONT & BATHURST Improved Champion.

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
will receive prompt attention. " ST. CATHARINES SAW WORKS."

THIRTY-FIRST ANNUAL STATEMENT OF THE

2ETNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

ASSETS, January 1, 1880 at cost . . .4,499,327.91
RE CEIPTS.

Premiums in 1880 ...... .2,397.679 99
Interest, and from other sources in 1880 ......... 1,586.683 06

DISBURSEIMENT8.
Death Claims ............................. $1,136.454 63
M atured Endowm ents ........ .......................... 771,468 05
Div'dsto Policy-holders, and for Surr'dPolicies 791,(95 35
Re-Insurance .................................. 9 656 93
Commissions ...... ....................... 222,831 29
Agency E xpenses, Med. Exam.& ail other exp's 133,861 22
Dividend on Stock, earned in Stock Dep't ...... 75,000 00
Taxes and Profit and Loss ..... ............. 116,263 21

AssETs, December 31, 18-0, at coSt .........
A*4%E4ETS.

Real Estate ................... ....... .............. 603,002 42
Cash on hand and in Banks 4,23-2,542 82
U S. Bonds ............. . .............. 1,179.801 38
Railroad and other Stocks and Bonds.........794,407 63
Bank Stocks............................ 64
State County, City. and Town Honds . 5.318807 07
Mortgages sec'd by Ital E3st. val'd ut $32,650 101 8,900,519 1
Loans on Collaterals &c, (MarIket val., -406.910) 3M1793 8c
Loans on existing Policies, val. over $6,750,000 2852'281 65
Due from Agents and others, less due themi ... 1,246 10

AsSETS, December 31, 1880, ut cost ....Interest due and acci ue, Dec. 31, 1880.........417,280 84
Premiums in course of collection...............6,58 31
Quarterly and SiAnual Preiums ... .114 576 07
Market value o Securities over cost .......... 563,985 1

GAoss ASScTS, January 1, acs ........
1LIABILITIE49.

Losses and dains accrued, but 1ot ye due... $370945 30
Dividends to c eolicy-holders notn ............... 8,975 82
Beserve for Re-Insu!ance on existin g Policies. 21,915,112 90
Loading on Deferred and Unpda Premius... 115022 87
Reserve for poss-ble depreciat'nof ReatlEst te 75,000 00
Ail other Liabilities i oves................. 11,418 01

SURPLUs AS RFA Ds POL y TOLD,8 R:.
By Connectcut and Massachusetts etdudard
BY Standard o! N.Y., and Canada, exceeds......

3I,984,363.05

$2S,4S3,690.96

3,256,630.68

$25,2tj7,060.2s

25,227,060.28

1,176,380.40

$26,403,440.6S

22,479,474.90

$3,923,Q65.7S
5,350,000.00

Western Canada Branch: Adelaide St. East, Toronto.
WILLIAY H. ORR, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United States1
presents the following Financial Statement and solicits the patronage
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... $300,000 00
Reserve for Re-Insurance ....................................... 76,320 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $433105 01
R eserve Capital ...................................................... 800,o00 00

Security for Policyfolders .................. ...... $1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager FiTe
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dep

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, 086,300.
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWL AND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Es
Halifax. JAMES YoUNG, Esq., M.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M-P.
W. Il. BEATTY, Esq. S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GI.BBS, Esq.

A. McLEAN HOWARD, Fsq
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. Johnfl's COlo

Cambridge.
Mansaging Director: J. K. MACDONALD.
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance Society of theU.S.

HENRY B. HYDE, President,

For the Year Ending December 31st, 1880.

EOUNT op LEDGER ASsETs, January 1, 1880 .......... $35,980,997 62
INCOME ....................................... 8,735,699 43

DISBUBRSEMENTS.
?aid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
ients and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement.... ....

T CASH AssETs, December 31, 1880 ............. ••

ASSETS.

64

b

4,716,697 05

4,792,937 97
1,513,915 06

38,409,844 02

n0lds and Mortgages .............................. $9,053,475 50 limes greater; tue Lu ivnue 1
'n ited States Stock........................ ..... 2,513,591 60 hundred fies greater than in 18.30.

State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks............ 7,064,562 88

eal Estate ............................. ...... . 8,368,363 62

Cash and other Ledger Assets as per extended Statement 2,422,428 55 INSURANCE COMP'Y OF ENGLAND.
$38,409,844 o2

larket value of Stocks over Cost .................... 1,521,051 28 LIABILITY OF .SHAREHOLDERS UNLIMITED.

Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02 CAPITAL, ............................... 1 O 000,000

OTAL ASSETS, 31st December, 1880 .................. 41,108,602 32 FUNDS INVESTED, nearly .................. 23 000000

OTAL LI&BILITIEs, including legal reserve for reinsur- ANNUAL INCOME, upwards of ................ 5,000,000

ance of ail existing policies .................... 31,880,308 10 1nvested <n Canada for proteotion of Canadi an Pollov-

Untal Kjrdivided Surplus ...................... 9 228 294 12 holders (chiefly with C overnment), nearly $6ooooo.
t
181ýs Assumed in 1880 ............. ........$35,0,805 OO Every description of property insured at moderate rates of premium.

ne,ê5Outstanding ...................... . ...... 0177,597,703 0O Lite Assurances granted in al the most approved forms.

".W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do. Head Office for Canada-Royal InSurance Buildings,
E. W. SCOTT, Superintendent of Agencies. n ORorald

W. GALE, General Manager for the Dominion of Canada, No. 157 St. Oontreal. .C
James Street, Montreal. JOHN MA.UGHAW, Jr., M. H. QAULTCifAet

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto. Agent for Toronto & Co. of York. W. TATLEY, j
8 FIRST CLASS AGENTS WANTED. _s KAY & BANK8, Special Agents.

WESTERN THE MUTUAL LIFE
ASSOCIATION OF CANADA.

ASS URANCE COMPA NY. HEAD OFFICE, HAMILTON, ONT.

VIRE & MARINE. Inoorporated 1851. GOVERNMENT DEPOSIT OVER $90,000.00.

00.Policles on the IlRESERVE FUND PLAN " tosued by this Conm-

M.pi&1 ud Aset............. 1,63,55 10 pany only, (and copyrighted) contala a Plain t4tatenent et tbe
tal and Assets...................$1,637,553 10ot cah value or pad up insurac the policyholder il be

ntte .recelve, il disco.utiflutfg the paynîent of prendflls after

leorne for Year ending 3lst Dec., 1879 1,001,052 20 ' ,, 3 a e &

DIRECTORLS:

JAMES TURNER, Esq., President. ALEX. RAR'qEY, Esq., vice-President.

HEFAD OFFICE: TORONTO, ONT. JM.WILLIAMS,E59P
DO. M.B CANN, Esq. JOH B.CISHOLM, Esq.

~ox ~, ~ ~' ~H. T. RIDEY, M.D. G. M. RXS, Esq.

J URIÂuHll, Presid't. J. J. KElM, Manlg. Director. J. J. MASON, Esq. SAMUEL PETERS, Esq.

JAS. BOOMER, Seretary. DAVID BURKE, Manager. WILLIAM SMITH, Secretar.

uh Union Fire Insurance Co'y.
ATiTHORIZED CAPITAL..........$1,000,000. Agricultural Insurance Company,

Uead Office, 28 Toronto Street, Toronto. 0RTON , 1853.

DIRECTORS:
o. d.. AIKINS, (Minister of Inland Revenue), Toronto, President.~Oli J.C. 100.000) ]Depo#itd with Gov.rnmont for exclusive protec

DUNSPAUGH, late Dun- W. E. CORNELL, Esq., Toronto. tio iu Canada.
n& Watson, Toronto. JOHN BAIN, Barrister, Toronto. a only Residefles and Farm Property, and bas neyer yet 1s

rS PATERSON, Esq., of Pat- SAML. McBRIDE, Esq., London.

Bros Toronto. W. T. EDGE, Esq., London. mauresagainstdama byightningwh

& AN, Esq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood live stock against being kiile by lightnsng in the field.
i Wh'sale Furriers, Toronto & Bowes, Barristers, Toronto. The jarge8t and strongest residence Insurance Company in the world.

Esq., Toronto. BCHÂN & CO-. No. 32 Ring Street East
A. T. MoCord, Jr., Manager. AGENTS FOR TORONTO AND COUNTY 0F YORK.

i BlPates and Losses settled promptly. FISHER & FLYNN, Gen. "gents, Cobourg, Ont.

CANADA LIFE ASSURANCE C0.
IIEAD OFFICE, . . IIAMILTON, Ont.

IMONTREAL BRANCII, . . 80 SI.. JAIES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.
1. Assets 30th April, 1880 (exclusive of Capital) .............................. $4,297,852
2. Incom e for the year .................................................................. 835,856
3. Claims by death during the year......... ......................... 192,948
4. Do as estimated and provided by Co.'s tables ..................... 296,878
5. Policies issued during the vear, 2107, for ............ ....................... 3,965,062
6. Policies in force 30th April. 1880, 12,583,upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent.................................... 14 27

Business and Position from its Foundation in 1817 to 1880:-

Assurancesn Annual Revenue. Claims Paid Total Funds.Perio . force.

1850 - 814 9-- - 27,838 ̄  $ 200 41,873
1850 3,365,407 133 446 226, 664.929
1870 6,404.437 273,728 6801 1,090,098

1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1850. -The assurances now (1880) in force are twenty-iive
thirt fimes and the total funds one

t
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BRITISH AMERICA
ASSURANCE COMPANY.

PIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... ... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR ... ... JOHN MORISON, Esq.

JOHN McLRNNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT MCLEAN.

F. A. BALL Manager

A.D.574. ~ •iA rN A ICharter
D. 17-L Pep et 1

FIRE & MARINE
Head Office :

Capital $1,000,000
jully

Subscribed.

INSURANCE CO'Y
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE BýoAcH, Esq., Mayor City of Hamilton.

D. TIIQEipsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICE S-Montreal, Walter Kavaagh, No. 117 St. Francois XavierStreet, General Agent. Toronto, Scott & Walmslev, General Agents. Halifax,N.S., No. 22 Prince St., Capt. C. J. P. Clarksou, General Agent. St. John, N.B.,No. 103 Prince Wm. 8t., M. &T. B. Robiùtson. CGeieral.%Agents. Manitoba Agencv,

Winnipeg, Robt. Strang. M. A. Cameron, Charlottetovn, General Agent, P.E.I.
CHA S. CAMERON, Managing Director.

STANDARD
Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE VEARs:

Premium income, 1877-8.......................... 37,742 44
"g "6 1878-9..--.......................... 47,316 57
"4 "i 1879-80 .......................... 74,500 00

0159,559 01
Losses for same period ................................ 47,300 00

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristie of
this Company.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and County of York.

Offee, No. 14 Adelaide Street East,
Issuers of Marriage Licenses.

UNION MUTUAL
Life Insurance Co., of' Maine

DIRECTORS' OFFICE: Boston, Mass., 153 Fremont St.

JOHN E. DE WITT, President.
Was Chartered by the Legisiature of the State of Ma/ne,

duly 17, 1848.
COMMENCED BUSINESS OCTOBER lt, 1849.

And up to January lst, 1881, has issued over SEVENTY-TWO
THOUSAND POLICIES.

Has paid to the Widows and Orphans and Benficiaries under W
Policies,

$6,379,975.37.
Has paid to Surviving Members under Endowment Policies ad

Annuities,

$1,992,316.91,
And bas returned to its Policy-holders, in the way of DividenaldO

$3,936,668 04,
And for Surrendered and Lapsed Po..licies,

$5,116,955.80.
Total Payments to Policy-holders,

$17,425,916.12.
This is the ONLY Company that issues Policies giving the benefits of te

MAINE NON-FOBFEITURE law and specifying in definite terms by its FOI"
Contract, that there can be NO FORFEITURE of the insurance by nofl-Ply'
ment of premiumi after three annual premiums have been paid, until te
value providedfor is exhaused in EXTENDED INSURANCE.

M. BHOSS L A N D, Manager for Prov. of Ontario, 17 Toronto St., TonM. Br)SSEQuebec, 147 St. James St., MOnflt'R. ROW " " B., Oddfellows' Bldg., St. JoI.
F. B K M'ARTER, N.S., Queen's Ins. BldgHalifaX.
Further Information relative to the plans of the Company furnished «Po

Application.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

-o---

TUE LONDON GUARANTEE AND ACCIDENT CO'y*
London, Englnnd, have decided to extend to the Dominion, their origol
svetem of "FLOATING POLICIES," largely and successfully adopted in r
Britain and hitherto unknown in Canada. The troublesome system Of 'nO'
vidual contracts can now be avoided, and a more satisfactory insurance Ob'
tained. Corporations requiring security from the whole or a portion O gir
officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
2S & 30 Toronto St., Toronto,

TO INSURANCE MANACERS
The undersigned make a specialty of INSîl

ANCE PRINTING. Estimates furnished for Policiesl
Fire, Life, and Marine Applications, and every descriP
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of thi0
City.

TROUT & TODD,
64 & 66 Church St., TORONTO.
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Insurance.

QUEEN INSUR ANCE CO.
OF ENGLAND.

dIì, <s LIFE.

rJF8 TED .FUNDS ................... e668,818

FORBES & MUDGE,
Montreal,

Chief Agents for Canada.
SHAW, Jr., Agent,

Xo. 86 King Street East, Toronto.

SOVEREIGN
Insurance Comp'y of Canada.

CAPITA4 - - 8800,000.

sitwith the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

'V1e-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS,'Asst. Manr

tirance effected at reasonable rates.

E GORE DISTRICT

InlFire Inuance losasy
eBad Office - Galt, Ontario.

. T. McCORD, Jr. & CO., Agents at Toronto.
a general Insurance business, either on the

STOCK OR MUTUAL PLAN.
TRIS COMPANY OFFERS

rectSecurity and SmallPremiums
&S. YOUNG, q, M.P.P., President.
I. WARNOCK, Esq., Vice-President.TRONG, Sec'y & Manager.

CANADA FARMERS'
TUAL INSURANCE COMPANY.

b oIFFICE, IAnXILTON, ONT.

(ESTABLIBHED 1851.)

% lieruo 1,and Popular Company continues to do aNote ce business on the Cash and Pre-

DIRECTORS:
EsQ., President; J. W. MURTON, EsQ.,

et; Thos Bain Esq., M.P.; William
6e r. .5q.; Charles Sealey, Esq.; J. D. Lafferty,

A penter, Esq.; W. J. Lawrence, Sec-
ean, 'flspector.

EXTRACT WOOLLEN MILL,
WOODBRIDGE,
•~ MACKIE, Proprietor.

Manuiacturer of

CT WOOL, SHODDY, &c.

e t pr urning out about 8 Tons of first%4 p 1eek. Manufacturers will do well
aseo a rice list and samples sent to

W. MACKIE,
Woodbridge, P.O., Ont.

Agents' Directory.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

WVJ S. COWAN, Agent for 2ltna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

H ENRY R. RANNEY. Agent for the North Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIcE-Room 12, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignee, Insurance
• and General Ticket Agent, representing First

class Companies, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Suvereign

Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, represonting first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers Insurance Co.; Hartford

Fire Ius. Co.; Western Ins. Co., of Toront,.; St.
Catharines, Ont.

Insurance.

PH ŒEN IX
Fire Insurance Company of London

ESTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dcone exclusively on the PremiumNote system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph., Ont.

HURON & MIDDLESEX

Mutual Ii Insuîance aompany1
HEAD OFFICE: 98 DUN)AS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL, H. E. SHARPE,
President. Manager.

Insurance.

CITIZENS
Anuâc Uom UU UUau a na

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

Head Office, 179 St. James St., Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.

Capital.......................................... $1,188,900
Assets, lst Jany, 188 .............. 349,258
Governuent Deposit .............. 112,000
Losses paid to lst Jany, 1880......... 1,549,625
Gross Income for year 1879 ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liiberal Settlemients.
Losses Promptly paidi w'itiout contest unless

unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Not liable t > inke large losses, busi-
ness conf1ned to the Dominion of Canada.

Surety G uaorasnteed.-It has the strongest stock
list of any Company in tie Domninion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 AdeLlide St. East.

Managers for Toronto and Conty of York

JAS B. BOUST EAD. MAUOLM GIBBS.

THE LONDON
Life Insurance Company

OFLONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government 50,000.

Issues Life endowment and Accident Policies, al l
the most desirable forms.

Josepn Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire insurance company

Head ffloe, 17 Front St. We8t. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.

George Moore, Esq., Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.

J. J. WITHROW,
GEO. C. MOORE,

JOHNBRANDON,
O. R. PECK, ...

OFFICERS.
President.
Vice-Presiden
Manag. & sec
Inspector.
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NORTH BRITISH & MERCANTIL[
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subscrlbed Capital, £2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - -
Fire Reserve Fund, - - -
Premium Reserve, - - -
Balance o1 Profit and Loss Account, -

£450,000 Stg.
794,577
300,890

47,003

Life Accumulation, - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
rom Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department:

Life Premums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH. Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE ld1KTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORON TO

-o-
GUARRNTEE FUND, - $100,000.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICE8:
Edlnburgh, - - Sootland.
Montreal, - - - Canada.

Total R isks ...... .................................... $95,000, 00
Accumulated Funds .............. .................. 27,500,000
Annual Incom e.................................about 4,0.0,000

or over ,10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, witb the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Anuol General Meeting of the Com-
peny, held 26th of April, 1870.

LOANS ADVAN CED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, -
Investments in Canada,

$29,030,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.Deposited uith the Donuin ion Governnent, Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
$50,000. 1. Hart, Esq.; Angus C. Hooper, Esq.;$ 50000.Edwaxd J. J3arleau, Esq.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q C.; Medical Director, James Thor-
bur ., Esq., M.D.; L. Goldman, Secrtetary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and lavoruble
to the insurer.

AP pr ts in ifs mutual branch accrue to the
Polbcy-holders therein.

S1ir Agents wanted in unrepresented districts.
Apply with references to

WMYJ. MUcCABIE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. 1OTT and O(HAS.D. HA1SON,
Joint General Agents.

Mercantile Risks wce o ed atLowest Current Rates
Dwellig buses an. Farma Property Insured on

Special Terms.

JOS. B. REED,
Toronto Agent,

20 Wellington St. E.

G. F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £ 2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT' SIMMS& (O. Monti.
Canada. GEO. DENHOLM. f

Toronto -THOMPSON & ARMSTRONG, 56 and 58King St. East.

Eingston-R. W. VANDEWATER, Ontario Street.
Hamilton-GILLESPIE & POWIS. 20 James St. S.

CAPITAL, 0 5oo,OOO.

T. WORKMAN, Esq., M. H. GAULT, Esq.,
President. Vi

Unconditional Policies.
No other enmpany in Canada issues Unco ditî?

Policies. They are entirely free from all vex tb ,
restrictions regarding travel, occupation, Io
suicide, etc., and are absolutely indisputable Wer
two years in force. They are thus the best cnr
cial securities of their kind, as they cannot be
feited by the acts of the assured.

R. MACAULAI'

PIRE INSURANC
ASSOCIATION

(LIMITED), 0F LONDON, ENGLA$
Capital, - - $ 5 ,000,00
Paid up Capital, - $1,100 00
R&serve Fund, - $250,0O
Gov't Deposit, - - $100,

HEAD OFFICE FOR CANADO4

No. 42 St. John Street, Monto
BOARD OF DIRECTORS: 1ro

HON. DONALD A. SMITH, ChairInaD i-Bank of Montreal. hair0aD
EDWARD MACKAY, Esq., Deputy-C

rector Banik of Montre ai. Co)ao
JOHN 06ILVY Esq., (Messrs. Ogilvy phe
ROBT. BENNY, Esq., Messrs. Bennyt

& Co.)
JAS. S. HUNTER, Esq , N.P.

Manager: WIL 0IAY I
S. BRUCE HARMAN, Agent,

OFFICE-56 KINo ST. EAsT.

Every Description of PropertY I sured

Carrent Rates.gar Agents Wanted.
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BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Engo
REDUCED RATES.

JAS. B. M. CIPIMAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montrwb'
9 Toronto Street.

SUN
OF MON'¯RAJ pL-


