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$2 a Year.

Le&ding ‘Wholesale Trade of Toronto.

CARPET DEPARTMENT.

SPECIAL THIS WEEK.

IMERCIAN FLOOR OIL CLOTHS

In 4-4, 5-4, 6-4, & 8-4,

Full range New Designs and Colorings.

TABLE OIL CLOTHS,

[l
NEW MOSAICS.

JOHN MACDONALD & CO.,

33 & 23 Wellington 8. East,

& 82 Front ft, Hast, } ToroxToO.

. 30 Faulkner St., Manchester, England
Oronto, Feb. 95, 1881

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 12 Front Street West,

TORONTO,
Offices—34 Clement's Lans, Lombard St.,.London, E.C.

Toronto 1880

RICE LEWIS & SON,

Importers and Dealers in

IRoON, sTERET,

SHELF AND HEAVY

HARDWARE,
heegh Budgert & S butlery,

WADE & BUTCHER'S RAZORS.

KNI ELECTRO-PLATED
VES, FORKS and SPOONS.

BICE LEWIS & SON,

ardware and Iron Merchants,
TORONTO.

TEAS! TEAS! TEAS!
SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

Have just received Ex Steamship
“ESCAMBIA,” direct from Shang-
hae via New York, several invoices
New Season’s Young Hyson Teas,
very suitable and careful'y selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A. M. SMITH.

Toro Jan,, 1881.

W.W EKEIGHLEY.

Leading Wholesale Trade of Toronto.

‘Grordon, Mackay & Co.

Are now opening out new goods suitable for

SPRING TRADE,

and will have all Departments

FULLY ASSORTED

In a few days. Buyers are respectfully invited to
inspect the stock.

LYBSTER MILLS SHEETINGS,
SHIRTINGS, TICKINGS, dc.

BEST VALUE IN THE MARKET.

Cor. Bay and Frout Sts.

Toronto, 1881

Haberdashery
Department.

JUST RECEIVED

New Girdles and Tassels.
New Berlin Wools

ALSO

VULCANITE GOODS in Dressing, Ridding and
Long Combs.

Collarettes and Armlets.

SAMSON,
KENNEDY,
& GEMMEL

44 SCOTT AND 19 COLEORNE STS,
TORONTO.
Toronto Jan. 4, 1881.
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The Chartered Banks. The Chartered Banks. The Chartered Banks.
BANK OF MONTREAL. THE BANK OF MERCHANTS’ BANK
CAPITAL SUBEZ%AI’;‘SI;ED = 1?1& - $12,000,000 BRITISH NDRTH AMERICA. OF CANADA.

C%}lgITﬁ&L PAID-UP, - . . . 119999200 CAPITAL - - - - $5,500,000.
RESERVEFUND, - - - . . 500,000 Incorporated by Royal Oharter. RESERVEFUND -  475,000.
Head Offloe, - .  Montreal, i Head Offics, - . - Montreal
BOARD OF DIRECTORS. PAID-UPi: CAPITAL, £1,000,000 STG. !
gng;zcg STEPHEN,E ESq.M b 7 ;rcsident. - ’ ’ ’ Board of Directors.

- W, CAMPBELL, Esq., M.D. ice-President. :
Hon. Thos. Ryan, - Hon. Donald A. Smith. London Office—3 Clements Lane, Lombard St., E.C. | HON. JOEN HAMILTON, - . . President
Peter Reﬁputh, Esq. Gilbert Scott, Esq. JOHN McLENNAN, Esq., M.P, - YVice-President-
Edward wkay,ﬁ;gé 1 Brgv};f&;:lg;r Murray, Esq. COURT;OF DIRECTORS. Sir Hugh Allan, _ Andrew Allan, Esg.

C. F. SMITHERS, General Manager. John James Cater, H.J. B. Kendall. %’&mﬁxﬁ%ke%sle' Hsq. ?or}eg An%erson, :‘ Sea.
W. ). BUCHANAN, 489t Gen. Man. Henry K. Farrer. J. J. Kingsford. ’ gAdoil'h Masson. Bogt odgson,
Branches and Agencies in Canada. A. H. Phillpotts. Frederic Lubbock. phe Masson, Esq.
Montreal—W. J. BUCHANAN, Manager. Richard H. Glyn. J. Murray Robertson. GEORGE HAGUE, General Manager.
AL to, Ont }I{Z 8. 1%L).ou:?rozq, %ss’t Manager. J. H. Brodie. E. A. Hoare. WM. J. INGRAM, Assistant General Manager.
monte, Ont., amilton icton, —R. W. BrRAD .
Bellevillo, Kingston, Port Hope, Secrotary—R. W. Bravronn BRANCHES,
g;gg]t{%% ﬁl)!;a ?g, gs‘lrelgac, HEAD OFFICE IN CANADA—SY. James S%., Montreal. ggllléi);ﬂle. ]ngﬁ Sound.
, rlin. rth.
Chatham, N.B., Moncton, N.B.  Stratford, R. R. GRINDLEY, General Manager. Brampton, Pgescott.
Cobourg, Newcastle, N.B., St.John, N.B., J. 8. CAMERON, Inspector. Chatham. Quebec,
Cornwall, Ottawa, 8t. Marys, L Galt. Renfrew.
Goderich, Perth, Toronto, Branches and Agencies in Canada. Gananoque. Stratford.
Guelph, Peterboro, ‘Winnipeg, T.ondon, Kingston St. John, N.B Hamilton. St. John's, Que.
Halifax, N.8,, Brantford Ottawa, Fredericton, N. B Ingersoll. 5t. Thomaa.
A. MACNIDER, Inspector, Paris, ’ Montreal Halifax, N.8. Kincardine. Toronto

Agents in Great Britain.—London, Bank of Mon- Hamilton Quebec, Victoris, B.C Kingston. Walkerton.
treal, 9 Birchin Lane, Lombard Street. London Toronto, A A London. Waterloo, Ont.
(('J}(i:olx;nmipte?%—E.s.H.JKgng},‘ Esqj, Chll}i‘rl(l}]?‘lll; Robert ) Montreal. ‘Windsor.

espie, Ksq., Sir Jobn Rose, Bart., K.C.M.G. 3 i Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.—London—The ]r3&nk of Agents in the qm“d States. Otg;w:? E:wrllg;;ggi M:zzljt:obu-
England; The London & Westminster Bank; The { NEW YorR—D. A. McTavish & Wm. Lawson, Agts. Bankers in Great Britain.—The Clydesdale Bank’
Eplon Bank of Londog. Liverpool—The Bank of [ Cricaco~-R. Steven, Agent. : ing Company, 30 Lombard Street, Lgngon, Glasgow
a;ge]l;};ggléhess?otland—l he British Linen Company | g,y FRrANCISCO—A. McKinlay, Agent. and elsewhere. ) qerse

Agents in the United States—New York—Walter | PORTLAND, OREGON—J. Goodfellow, Agent. Hooors7, in New Xork, B Hosopenge Place, Mo
Watson and Alex. Lang, 59 Wall Street. Chica 0— | LoNDON BANKERs—The Bank of England ; Messrs. i . ani % X
Bank of Montreal, 154 Madison Street. ¢ Gly(x)l Z Co. e o Fanko gland; Mes N’g’ﬁ"‘m i New York—The Bank of New Yort

Bankers in_the United States.—New York-—~The FOREIGN AGEN 5 § "Chio nild-
. N EIGN iNT8—Liverpool—Bank of Liverpool. Chicago Branch—23 Chamber of Commerce B
g:ﬂ‘ﬁ ot I}‘;%gt}é)r—kblfiﬁﬁ’ Tﬁ“’ Jilerﬁhg.nts Iiln.gon?{l Australin—Union Bank of pA\lstraIia. New Zealand | ing. Arthur Wickson, Manager,
San FranoiscoThe ];aukeng?‘]t'sh C“ 1“’“‘{). AHK- | —Union Bank of Australia, Bank of New Zeunland, | A general banking business transacted. of
Colonial and Foreign Coore 1 ‘fi ltfz) “[Snt 13"1] ' { Colonial Bank of New Zealand. India, China and Money received on deposit, and current rates
Nid.—The Union Bonk o N et dlnnd. Buitie | Japan— Chartered Mercantile Bank of India. Lo interest allowed.
Columbin-The & 1? £ Brine ﬁmél 1 '“"b: TS | don and China—Agra Bank, Limited. West Indiee Drafts issued availuble at all points in Canads- "
ank o asi Cotumbia. New | co1oninl Bank, Paris—Messrs. Marcuard, Andre & | Sterling exchange und drafts on New York boug®
Zealand—The Bank of New Zealand. India, China, Co., Lyons—Credit Lyonnais and sold.
Japan and Australia~ Oriental Bank Corporation, ’ . Letters of credit issued, available in China, Japs®
(Issue Circular Notes and Letters of Credit for and other foreign countries, ’

Travelers, availadle in all parts of the world,) T H E Q U E B E c B A N K Collections made on favorable terms,

The Canadian Incorporated by Royal Charter, A.D. 1818. THE

BANK OF COMMERCE. OAPITAL 85,000,000. BANK OF TORONTO

Head 0”)00, - . . Quebao OAN_"A—DA.-

Head Offics, - - Toronto, BOARD OF DIRECTORS. Paid up Capital..........32,000.003
Paid-up Capital, - - $6,000,000 | WS ROIES e, gy, . Zfdent  |Reserve Fund............ 800,00
T e B e DIRECTORS.

DIRECTORS: ranches and dpgueion s et WM. GOODERHAM, Esq., Toronto, Presidest:

. i Ottawa, Ont.  Toronto, Ont, Pembroke, Ont. | J. G. WORTS, Esq., Toronto, Vice-Presiden®
FION. WILLIAM McMASTER, President. Mogggal, Ia)ue. St.r(lnthariges,Ont. TmerRisersl.] A.T. FULTOI%,,Esq., Toronto.

W'M. ELLIOTT, Esq., Vice.-Pr:esident. c 1;1;?\?;21(% Onetc'tor GEO. GOODERHAM, Esq., Toronto.
Noa.li‘Bamhart, Eeq.  James Michie, Esg. 4gents in New Yo}k;ilesérmaitlabd, Phelps & Co. HENRY CAWTHRA, Esq. Toronto.
Hon.!Adam Hope. T. Butherland Stayner, Esq. 4gents in London—The Union Bank of London. HENRY COVERT Esq., Port Hope-

George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Managor. THE ONT ARIO BA NK. HEAD OFFICE, TORONTO.
B. E. WALKER, Inspector. —_— DUNCAN COULSON ... ... . i
New York—J. G. Harper and J. H. Goadby, Agents, CAPITAL, Paid-Up, $3,000,000. HUGH LEACH..............

Chicago—J. G. O’Ch";‘;ﬁi‘;’g HEAD OFFICE, - - - TORONTO. e
Barrie. Hamilton, Seaforth, DIRECTORS, BRANCHES:
Belleville, London, Simcoe, Stk Wi. P. HOWLAND,  L.-Cow. C. 8. Gzowskr, H, MANAGE®
gerhff . ﬁuc&n, . Stratford, President. Vice-President. %IONTR::;JO .............. .']]' . M};[Ullggléfglgmq‘ ) “
rantford, ontreal, St 3 i BTER s O He ’ “
Chatham, Norwien, T;gf_g)'gf Hon. John Simpson. Hon. DA Macdonald. [ Comogna ... ~Jos. HENDERSON, = .,
Collingwood,  Orangeville Toronto O e ot Nicho L. Smith, Esq. Porr HOPE.. W. R WADSWORTE,
Dundng, Ottawa, = Walkerton. Robert Nicholls, Esq. BARRIE ........... J.’A. STRATHY,
Dunnville, Paris, Windsor, D. FISHER, ST. CATHARINES .E. D. BOSWELL, s
Galt, Peterboro, Woodstook. ) General Manager. COLLINGWOOD ......... G. W. HODGETTS, -
Goderich, St. Catharines, BRANCHES. ) ity Bank (Ui
Guelph, Sarnia, AHiston, Montreal, Port Hope, Foreign Agmts.—Londop——Th% Clk %t Commerce
Commercial credits issued for use in Europe, the | Brussels, | Mount Forest, Port Perry, poa): pvew York-The National Ban on
Lnst and West Indies, China, Japan, and South | Bowmanville, Oshawa, Pr. Arthur'siLand’g, | Messsrs. Watson & Lang. itain and drafts
o , Chin, Jopen, Guotph " Qe Bl uarriag Exclante O Gron, Brtein ond o08
A N 8 u .
Sterling and American Exchange bought and sold | LAU4SAY, . Peterboro, TWhitby. Collections in Canada and United States ™
Collections made on the most favorab e terms, Winnipeg, Man. Fortage lu Prairie, Man, fayorable terms. : ording 0
Interest allowed on deposits. . AGENTS, Interest allowed on special deposits, a¢C 3
BANKERS, London, Eng.—Alliance Bank, Bank of Montreal. agreement. Great Britsi

New York—The American Exchange National Bank. | New York.—Messrs. Walter Watson and Alex, Lang. | Letters of creditissued available in rhere-

London, England—The Bank of Scotland. Boston.—Tremont National Bank, the West Indies, China, Japan, and else
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.

Oapital Sub'd, $2,000,000—Paid-up, $1,999,005.
nonkE 5 o3t ons
E :
Tros, ‘WORKMAN, J. H. R. MOLSON,
Rw President. Vice-President.
SN Shepherd. Hon. D. L. MacPherson.
+ 4. Nelson. Miles Williams.
F.w 8. H. Ewing.
* WOLFERSTAN THOMAS,
General Manager.

M. HEATON,

B Insgpector.

IMRANCHES—Montreal, Brockville, Clinton, Exeter,

Owg;wsu, I:dmullsnd L/{eufords, Mi}llbrook.usMorr'ts?ugg,

ound, Ridgetown, Smith's Fai Sorel, St.

Thomas, Toronto, Trenton. !

Qu Agents in Canada:

on, ebec—Quebec Bank, Bastern Townships Bank.

an d‘"‘to.—()murio Bank, Quebec Bank, Federal Bank
their branches.

Brug, New Brunswick—Bank of New
an swick, Nova Scotia—Halifax Banking Com-
%niy and its branches. Prince Edward Island—

B‘d:n Bank of P. E. L, Charlottetown and Summer-
touy, ewfoundland—Commercial Bank of New-
dland, §t. Jobn.

L In Europe.
Min‘;'“%Alliance Bank (Limited'; Messrs. Glyn,
wer > Currie & Co ; Messrs. Morton, Rose & Co.  Ant-

) Belgium—T,a Banque d’Anvers.
New In United States.
W. W York— Mechanics National Bank; Messrs.
Co. Ig-tson & Alex. Lang; Messrs. Morton, Bliss &
Kidq 08ton —Merchants’ National Bank; Messrs.
Bap !l Peabody & Co. Portland—Casco National
Compm, Chicago—First National Bank. Cleveland—
Bany ercial National Bank. Detroit—Mechanics’
Mip,, Bufalo—Farmers' & Mechanics’ Nat. Bank.
He; u:‘hee—Wisconsin Marine & Fire Ins. Co. Bank.
ton o Montana—First National Bank. Fort Ben-
Naij, O*tana —First National Bank. Toledo—Second
Topnal Bank.
turpg ections made in all parts of the Dominion, & re-
—8Promptly remitted at lowest rates of exchange.

THE DOMINION BANK.

C
APITAL, 1,000,000, REST, $355,000.
Head Office—Toronto.

Br, a:cra'“ch~~Queen Street, corner of Esther.
Coboyyg % — Oshawa, Uxbridgd, Orillia, Whitby
Mongyrg, lf&mpton. Napanee, Belleville, Lindsay.

Yom Agents—The Bank of Montreal.

on, 3 gents—The Bank of Montreal.
d, 37 Ni ng. Agents--The National Bank of Scot-
Drattq Vicholas T,ane.
Rada g 330ed on all parts of the Dominion of Ca-
oftters he United States.

1Enrope°éc?'5d‘t issued available in the continent

» China, Jupan, and the West Indies.

Collgey;
Vniteqgion made in all parts of Canada and the

g“ITAQNI]ARD BANK OF CANADA,
APIp a1 AUTHORIZED - - 000
REST'ALPAID-UP, v : i $1,000:750
HEAD OFFICE, TORONTO.
TN DIRECTORS :
e -GIBBS, - . PRESIDENT.
D%?WAN, - - VICE-PRESIDENT.
URNS W. F. ALLAN,
o DR. MORTON.
R. C. JAMIESON.
J. L. BRODIE, CASHIER.
AGENCIES.
Harriston. Newcastle.
n Ig:rkhl?rﬁ.f Colborne.
mpbellford, Ont.
Ng’ﬂ‘tgal—lsank of Montreal
LWW%~Messrs. Watson & Lang.
» &ng—The Royal Bank otg Scotland

A BANQUE DU PEUPLE

Established in 1855.

CAPITAL  $2,000,000
HO&d Omoa' —? )

Hon
A
ING, B

Brag,
' {
c“-nniord'

mn"lgton.

B

L

Montreal,
C. 8. CHERRIER :President.

)

A. A, TROTTIER, Cashier.

Forei
3 R gn Agents.
Ak‘lﬁi‘%gs ‘Bon rf;i%f&tf o Re

nk of the ublie.
9enoy—La Banque Nationale

e.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - -  220,000.

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

S. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.

H, 8. STRATHY, Cashier.

Branches—Aurora, Chatham, Guelph. Hamilton,
Kingston, London, Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

. Agent:—London, Eng—The National Bauk of Scot-
and.

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U.S.

Drafts on New York bought and sold.

Intéerest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorized....
Capital Subscribed ...
DIRECTORS:

H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, ‘Wn. Ramsay, Esq.
St. Catharines. John Fisken, Esq.
P. Hughes, Esq.
D. R. WILKIE, Cashier.
Head Office—Cor. Wellington St. and Exchange Alley
(The Ol1d Exchange Building, Toronto )
Branches—Ingersoll, Port Colborne, St. Catharines,
Sé;(.) Tl?oms.s, Welland, Fergus, Winnipeg, Man., Wood-
stock.
Drafts on New Yorkand Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORIZED, -  $2,000,000
«  SUBSCRIBED, - 2,000,000
«  PAID-UP, - - 2,000,000

DIRECTORS:

HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel. Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier,
Montreal Branch—J. B. Sancer, Manager,
Sherbrooke — P. Lafrance, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.

Other agencies in all parts of the Dominion.,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, -
Directors.

DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
James Turner, Esq. Dennis Moore, Egq.
Edward Gurney, ¥sq. John Proctor, Esq.
George Roach, Esq.
H. C. HAMMonND, Cashier.
E. A.COLQUHOUN, Assistant-Cashier.
Agencies.
Beeton—W. P. Robarts, Agent.
Georgetown—H. M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—J. Butterfield, Agent.
Port Elgin—H. 8. Steven, Agent.
Wingham—W. Corbould, Agent.
Agents in New York—Messrs. John J. Cisco & Son.
Agmu in London, |Eng.—The National Bank of

Hamlilton.

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,087
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N. Galer. G. G. Stevens.

T. 8. Morey.

Head Offlce—S8herbrooke, Que
WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.

Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.
Collections made at all accessible points, and
promptly remitted for.

{nion Bank of Lower Can.

CAPITAL, $2,000,000.
Head Office, Quebec.

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Sharples, Esci: Hon. Thos. McGreevy.
D. C. Thomson, Ksq. E. Giroux, Esq.
C. £. Levey, Esq.
Cashier -P. MACEWEN. Inspector—G. H. BALFOUR.
BRrANcHES—Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.
Foreign Agents—London—The London and County
Bank., New York—Nutional Park Bank.

"BANK OF NOVA SCOTIA.
Inoorporated 1832.
Capital paid up §1,000,00.  Reserve Fund $275,000

PRESIDENT—JOHN 8. MACLKAN.
CasHIER—THOS. FYSHE,

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.
Head Office . - Halifax, N.S.
Branches:
Amherst. Digby. North Sydney. Annapolis.
Kentville. Picton. Liverpool, N.8. Bridgetown.
New Glasgow. Moncton, N B. 8t.John,N.B.
Yarmouth. - ‘Woodstock.

People's Bank of Halifax.

Notice is hereby given that a dividend

Three Per Cent on the Capital

of Halifax, for the present

of the People’s Bank
" the Banking House on and

half-year, will be paid at
after

WEDNESDAY, 2nd March next.

The Transfer Bookls] will be closed from the 1st
2 2nd March.
February to2n PETERIJACK,

Cashier,
Halifax, N.8., Jan. 81, 1881.

~ UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863,

CHARLES PALMER, EsqQ., President.
GEORGE MACLEOD, Cashier.

..CHARLOTTETOWN
SUMMERSIDE AND

HeAD OFFICE.
BRANCHES..

MONTAGUE
AGENTS IN

....Bank of Montreal.
National Park Bank.
.Merchants’ Naticnal Bank
Union Bank of London,
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MERCHANTS' BANK

OF HALIFAX.

Notice is hereby given that the Annual General
Moeeting of the Shareholders of the

Merchants’ Bank of Halifax,

for the election of Directors and other business, will
be held at the

Banking House, cor. of George & Hollis Streets,
At 11 a.m.,
ON WENDESDAY, 2ND OF MAR. NEXT.
By order of the Board.
GEORGE MACLEAN,

Cashier.
January 29th, 1881,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - - PRESIDENT.
Directors:
C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.

T. W.JOHNS8 - - - - - - CASHIER.
Correspondents at

Halifax............ The Merchants Bank of Halifax.
St John ..The Bank of Montreal.

do. .. ..The Bank of British North America.
Montreal.........The Bank of Montreal.
New York The National Citizens Bank.
Boston.... he Eliot National Bank.
London, G. he Uni n Rank of London,

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Aot of Parliament,1873.

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all

ring;pul towns in New Brunswick, Ontario and

uebec.

AGENTS—Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

 JAMES GRANT,
CONSULTING ACTUARY,

JAMES 8T., MONTREAL.

Valuations made in regard to every contingency,
dependent upon Lives or Probabilities, or upon the
operations of Interest, Simple or Compound.

Gorp MepaL. Pagris, 1878,

-

JOSEPH GILLOTTS
STEEL PENS.
lBoltl by all Dealers throughout the world.

|-

CANADA PERMANENT
LOAN & SAVINGS COMPANY

.This Company is now lending money on unexcep-
tiovnal Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.

per annum, the principal being repaid at the end of
the term, or b%r instalments, as may be agreed on.
a

Full particulars may be had from the Company’s
Appraisers, or from

J. HERBERT MASON, Mansager.
OFFICE :—Company’s Building, Toronto 8t., Toronto

THE FREEHOLD
Loan ard Savings Co.

TORONTO.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,050,400

The Loan Companies.

CAPITAL PAID UP - = 690,080
RESERVE FUND = =~ = 241,500
CONTINGENT FUND ~» =~ 16,791

President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTS8ON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayuble at borrower’s option.
Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Notice is hereby given that the Ninth Annual
Genernl Meeting of the Shareholders of this Society,
will be held at the Society's Temporary Offices 23
James Street South, Hamilton, on

Monday, the 7th day of Mar. next,
At 12 o'clock noon precisely,

For the purpose of electing Directors and for other
generval purposes relating to the management of the

boclety. H.D. CAMERON

Treasurer.
Hamilton, February, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - .- - . . 981,500
Reserve Fund, - - - - - . 168,000
Total Assets, - - - - . . 2,500 000
Total Liabilities, - - - - - 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1880,

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - 1,000,000
Subscribed, - - - - - ¢ 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - 91,081
Savings Bank Deposits and Debentures, 753,401

lL.oans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F.B. LEYS, Manager.

The Loan Companies.
THE CANADA

LANDED CREDIT COMP'Y

IS PREPARED TO MAKB

STRAIGHT LOANS

—and to—
PURCHASE MORTCACGES

On the Security of Improved Farm or Sub-
stantial City Property,
ON THE MOST FAVOURABLE TERMS
Forms of Application and full particulars may be
had on application to
D. McGEE, Secretary.

23 Toronto St., Toronto:

UNION LOAN & SAVINGS COMPANY:

Offices : COMPANY’S BUILDING 8§,
Nos. 28 & 30 Toronto St.
CAPITAL, - - - - - 1000000
PAID-UP, - - - . . 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - 105,000
TOTAL ASSETS,- - - - 1,072,763

President, - - FRANCIS RICHARDSON, E6d
Manager - - W.MACLEAN.

Interest allowed on Deposits at highest
rent rates. Money advanced on security of
Estate. Mortgages bought. No Commissions.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED:
(Successor to the Toronto SBavings Bank.)

Office: No. 72 Church St., Toronto:
AUTHORIZED CAPITAL, $2,000,000.

8
Deposits received, and interest, at current rato

allowed thereon. on

Money loaned on Mortgage on Real Estates

reasonable and convenient terms. and
Advances on collateral security of Debentures
Bank and other Stocks. N

Hox. FRANK SMITH, JAMES MASO ager
President. Man

The National Tovestment GO

OF CANADA, (Limited.)
HEAD OFFICE, - - TORONTO- 0
Subscribed Capital, - $1,460,0°

T

BOARD OF DIRECTORS.—William A'ex”'“de,-kin&

A'exander & Stark), President; Hon. J. G'Coopery

Secretary of State, Vice-President; J. ard Gur

A. V. DeLaporte, William Galbraith, BAWSC" prof.
ney, Jr., John Jacques, Newman Silvertbo:

o

Young, of University College, Toronto. uoft’
Money lent at lowest rates of interest-
gages purchased. ager:

JOHN STARK, Ma®

The Ontario Investment Associafio®

CAPITAL PAID-UP ....e0vcercens
RESERVE FUND.....cevn¢

9108,117
100,000

8. PETERS, President.
. ident.
ISAAC WATERMAN, Vice-Presiden

. : tor.
HENRY TAYLOR, Managing Dire

London, Ont., Feb. 4th, 1881.
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The Loan Companies. Financial. Financial.
HURON AND ERIE R. J. KIMBALL & CO. HOPE 4 TEMPLE
'l STOCK BROKERS,

LOAN & SAVINGS COM’PY
LONDOIN, ONT,

C
Al;ITAL STOCK PAID UP.......ccoon... $984,150
ERVE FUND 260,000
hﬁ‘One_v advanced on the security of Real Estate on
Orable terms.
Bterest allowed on Deposits.

‘ng' SAUNDERS, - President.
W.P'R STREET, - - - Vice-President.
- W.SMYLIE, - - Ma.ager.

LONDON AND GANADIAN

Loan & Agency Ce.
DIVIDEND No. 15.

N .
of °fite is hereby given that the Directors
Clargq ® above Compuny have this day de-
““num& dividend at the rate of ten per cent. per
the h&lfm} the paid-up capital of the Company for
ang g¢ -year ending February 28th in<t, payable on
he er WEDNESDAY, MARCH 16th, 1881
trog Lt[mnsfer books of the Company will be closed
By, arch 1st to March 7th, both day inclusive.
Tder of the Board.

T J. G. MACDONALD, Manager.
Oronto, February 15ih, 1831 ! &

WESTERN CANADA
Loang Savings Company.

Oft¢
loes: No. 70 Church St. Toronto.

CA

ESI:I‘AL. . - $1,000,000
'y O'rﬁfwi , - - . - 410,000
s AL ASSETS, B - 3,493,000

Fugg syyatounsd on straight loans pr oo the Sinking
pMoney €10 ut the lowest curront rates.
ﬂlt.yeur‘;;‘felved on Deposit and interest allowed

WALTER 8. LEE,

‘ Manager.
PILUING & LOAN ASSOCIATION
Topa VP CAPT

TaLassprs i | L s
Larrg DIRECTORS

ttw .
?On. Alex.Sltmth,D.(_‘,.L., Pres. John Kerr,Vice-Pres.
ey Flgpy ckenzie, M.P.  G.R.R.Cockburn,M.A.
ing. Joseph Jackes.

‘W. Mortimer Clark.
e D. Galbraith, Manager.
pMongy €8—Cor. Toronto and Court Streets.
Topery

a
porty. dvanced on the security of City and Farm
8ag
lnteresi;’isua“d Debentures purchased.
on O8lsteraq qupa on deposits.
& Dlicutionebentures of the Association obtained

18 Ontrig Tom & Savings Go.

OSHAWA, ONTARIO.

CApy S—

P API%,:L SUBSCRIBED ...... $300,000
Esx«:m? PAID Up ceen 275,000
EPog, E FUND ......... ... 85,000

Mo D s “eeeeese.. 890,000

Rec ey loa
DoWity g7 n0ed at low rate
©Posify (;ecl“}ul Estate and ;?ur?ifcilp%ﬁef)?gegal:gg

N, ©1ved and Interest aliowed.
W.p, CéN' GIBBS, pregt,

+ Eaq,, Vice-Prest.

T. H. McMILLAN
Secy-Treas.

BANKERS & BROKERS,
Exchange Court, - - - New York.
12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and
Commission A¢enc.

Muniecipal or other Bonds and Stocks bought and
sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or
paper negotiated.

Royal Insurance Chambers, Montreal.

Commercial

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange.

CORRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh. Glasgow and Dundee,
Messrs. Cammann & Co., New York.

Alexander & Stark,

Equity Chainbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,

buy and sell Btocks, Debentures, &e.
loaned. Existing mortgages purchaged.
from the Country promptly attended to.

General Agents for .the CANADA GUARANTEE
COMPANY.

Money
Orders

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF 1'HE S§TOCK EXCHANGE,
HALIFAX, N.S,

Transact a General Banking Business. Exchange
purchased.

Drafts on London,
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

GZOWSKI &BUCHAN,

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

New York, Boston and Mon-

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Ggowsxl, JR. EwiNg BUCEAN.

Members f Stock Exchange,
18 KING ST. BEAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

THE CANADIAN
REPORTING AND COOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondentis furnished and collections
made upon fixed rerms, in ull parts of Canada, the
United dtates and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attorneys’ & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham 8t., London, Eng.

s Branches Everywhere. &3

S. HARTLEY WATSON &CO.

MERCHANTS,
8 Victorla Street, LIVER?00L, ENGLAND,

Supply English and Foreign Goods,and Re-
ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

ESTABLISHED 1845&.

—

L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 Ohuroh Street, Toronto, Ont.

THouAs FLynx,

THE IMPERIAL
OIL COMP'NY

(LIDNITED,)

Producers, Refizers and Skippers of
PETROLEUM.

Lawxzence Correz

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,

Iigh Test; Parafiine Candles
and Wanx, Amber Oils, Bolt and Screw-Cut-
ting Oil, Wool Spindle, Sewing Machine and
Engine Oils, Olcine, Railway and Black
Oils.

1= Highest Price Paid for Emptv

Barrels.
Address, LONDON.

e R T S T T -
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Leading Wholesale Trade of Montreal.

ROBIN & -=ADLER,

Successors t> Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose. Lace Leather, Rolled
skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
" MONTREAL.

AYALA & CO’S
CHAMPAGNES,
“Sec” & “Extra Dry.”

Cases, Quarts and Pints.

Orders from the trade for direct importation or
delivery from store solicited.

J. 8. HAMILTON & coO,,
88 & 40 St. Sacrament St.,

MONTREAL.
AGENTS FOR CANADA.

B. LEVIN & CO.,

HATTERS AND FURRIERS,
RE-OPENED

4%1 ST. PAUL STREE
MONTREAL.

LINSEED OIL

RAW;:A.NE BOILED.
Whiting. Best Brands

FOR SALE BY

W. & F. P. CURRIE & £0.,

100 Grey. Nun Street,
MONTREAL.

THE DOMINION BOLT €O,

87 ST. PETER ST,

MONTRREAL
WORKS IN TORONTO.

Hot Pressed Nuts, ]
Machine-Forged Nuts, ==
w8 - Carriage Bolts, best, ZZz
«Z ] Plough Bolts, =z I
ESS Machine Bolts, sF
gig Coach Screws, :
< Bolt Ends. |
R.R. Track Bolts, =
«  Sleigh Shoe Bolts, S
5 Boiler Rivets, =
e Bridge Rivets, 2
. Roof Bolts, 5
P R R. Spikes, @
g Blank Bolts,

Bridge Bolta

Leading Wholesale Trade of Montreal.

KINLOGH, LINDSAY & C0.,

SUCCESSORS TO
KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,

OFFER FOR §ALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Coated.

A large stock of all gizes up to 6 inches just
received.
Agents for the sale of Ww. Sellers & Co's, INJEC-
TORS OF 1876.
U. 8. Metallic Packing Co.’s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,

(SBuccessors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLESALE,
Cor, 8t. Petor & 8t. 8aorament 8t.

M. H. Cochrane, MONTREA L, Q.

Charles Cass.ls, }

St. Lawrence Sugar Refining Co.

(LIDMIFTED),

W. R. ELMENHORST,
A. BAUMGARTEN, - -
Turo, LaBarT, - -~

- Prestident.
Vice-President.
- Secretary-Treaswrer,

Officc—8S KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY § PPLIE
JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &,

337 S8t. Paul 8t., Montreal.

W & J. KNOX,

N

~

PR
o
o

FLAX SPINNERS

And Linen Thread Manufucturer

KILBIRNIE Scotland.

SOLF. AGENTS FOR CANADA :

WILLIAM NEW & CO,

648 Craig Street, Montreal. i

R

Leading Wholesale Trade of Montreal.

N antl

We are manufacturing abovs celebrated make of

HORSE SHOES,

made from selected Wronght Scrap Ironm,
for general excel.ence, both us regards quality
uniformity, are unsurpaseed. od
The Rhode Island Horse Shoes are prefe“'in_
over all otbers. They ure used entirely by the VI’ of
cipul Farriers and” Horse Railway Compal
throughout the United Stutes. tod-
Orders solicited, which will be promptly exe&‘“aﬂ,’
We also manufacture every description of Ni
Tecks, Brads, &ec. Rauilway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal’

JOHN McARTHUR & SO,
OIL, LEAD, PAINT, COLOR,

And Varnish» Merchants.
Imyporters of g
ENGLISH AND BELGIAN WINDOW GLAS

Plain and Ornamental Sheet, Polished, Rolled
end Rough Plate, &ec.

PAINTERC! 2 4nTIOTS HATERIAN "P!_!SF!S-“

312" 314, 316 St Paul St., & 233, 255, 257 Com-
missioners St.,

MONTREAL

CANTLIE. EWAN &CO

MANUFACTURERS®' AGENTS.
CANADIAN . WEEDS
CORNWALL BRLANKETS,
SHERBROOKE VLANNELS
Coaticook Cottons
LYBSTER COTTONS, d&c., &cs

ale

38 St. Joseph Street, M""t;; .
13 Wellington St. E., Tor

§¥~ Advances made on Consignmen_ti//

FOSTER, BAILLIE&C?

IMPORTERS,
MANUFACTURERS' AGENTS, &
14 8t. Helen St., Montreal,

AGENTS FOR

THE CANADA SILK CO.,

whﬂ"n"g

Montresh

NNING CO., .
THE ULSTER SPINNING _ Irelﬁnd

Belfast, 1
D. & R. DUKE, .
Brechin, Scotla?
DON & DUNCAN,

Dundee, Scotlan::
McGREGOR & CO..
t ¢ Dundee, Scotla‘nd
JAMES HAMILTON, .
) Glasgow, Scotlal

t O
e
Full Stocks from MANUFACTURERS keP
hand to supply the trade as required.

B ]
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Barristers. S8TOCK AND BOND REPORT.
T % | Ceital | Conttal Divideng| CLOSING PRICES.
apita) apita; ividend | ~ —t— —
IKINS ¢ MONKMAN, NAME. 3 |Sbsor'b'd| paid-up.| Rest. |  last . | Toronto, Cash valud
BARRISTERS, ATTORNEYS, SOLICITORS, = 6 Months.; 'Feb. 23. ; per share:
&o., Main street, —_— !
: £50 | $4,866,666
WINNIPEG, - - - MANITOBA. Canadian Bank of Commeroe . $£ tli.%,ggg
— i ded to and in- | Vu Peuple .................. 1600,
veI:t:gen(t:: g?ac.qtile?m promptly attende Dominion Bank 50 | 1,000,000
i Exchange Bank 100 | 1,000,000
J. A. M, AIKINS, M.A. A. MONEMAN, * Federal Bank ... }88 %,%,%
* A Commissioner for Province of Ontario. ﬁgg‘gfgﬂ: 100 1"000:000 Y
Jacques Cartier ...... 50 | 1,000,000 e
Sl’.}ei'cha.uts' Bl:nk of Canada.. %% g,ggg,%7 '5,3(52 000; 43(5),000 i
olsons Bank ......... ,000,000/ 1,998,861! 100,000
LARKE d CLA HKE! Iﬁontrenl ....... 200 12.%,838 11,992,200 5,000,000 %
iti 1,000,/ 678,830 ............ i
BARRISTERS, ATTORNEYS, SOLICITORS, &o., N:{i‘ﬁ;’;ﬁi ‘‘‘‘‘‘ 1% 2,000,000 2,000,000 150,000 g
OF¥ICE : Corner Main Street,'and Portage Avenue 8&‘{‘;‘;’ g‘mk ‘0 8'252%:% 2228;3‘1’ 132:&8 3
Quebec 100 | 2,500,0001 2,500,000 325,000 3
WINNIPEG. btandara. 0| 50050 5007500 7500, 3 1083105 | it
100 ,000,0001 2,000,000, X 8 145 1464 : A
Lands bought, sold, and located. Collections at- | {oiom aani 100 2,%,000 1,%,990' 9fg,ooo N !
tended to. Eastern Townships ... 50 | 1,500,000 1,381,568; 200,000 4 .
Hexay J. CL Q.0 FRANE J. CLARKE Agricultural Savings & Loan Co.. 50 600,000/ 456,300, 38,376 4} .
. ’ Lkd * e, R R TR .. . ERRIII .
Building & Loan Association .. 25 750,000 . o eeee]
Canada Landed Credit Company ......| 50 1,500,000,  663,990| 120,000 4} i 1364 137
ACKELCAN, GIBSON & BELL, Camnn Suvings & Tos 0 00 Cown | 90 | B00000. 20000001 06000 s |
BARRISTERS & ATTORNEYS-AT-LAW, Dominion Sn.v.c& Iav. Society .. 17807 800,001 502625 sio00, 4 18 |
CTNe nglish Loan Co. s 100 7 1,819,900 170476, 7,300 4
BoLrorrogs-IN-CHANGERY, NoTarres, &o., gs.rn%leli?i Loan % Savings Cgmpany 150 l 500,000 500,000, 253,6005 i 1129 1380 i
16 JAMES STREET SOU" HAMILTON, ONT. | Freehold Loan & Savings ompany...| 100 | 1,050.400{  690,080{ 241,500 ;157 158
8 § ET SoUTH, ! gamiltanProvsident &‘%oan Soc ... 100 ¢ 1,000,000 909,830 1‘25,3‘2.81 5 ' 126 :
uron “rie Savings & Loan Soc.. 50 ;i 1,000,000 993,150/ 298,000 5 1155 161
¥. MACEELOAN,Q.0. 7 M. GIBSON, M.A, LLB. | | perial Toan Society ... 50 | 600,000 544,8{)0! 42000, 5 1194 1204 |
WM. BELL, H. A, MACEELCAN. London & Can. Loan & Agen 50 1 4,000,000, 560,000, 143,000, 44 153 155
LondonLoan Co ......... 50 | 13 4 !
ﬁl}ontrea{ goalra& Mort, 50 ‘l 24 108 110 i
ontreal Building Association 50 | 1,000,000,  471,718] 45,000 .............. 65 67
ossr KILLAM & HA GGART; National Investment Co ......... 100 | 1 34 108 115* ;
Ontario Loan & Debenture Co el 5011 5 132 133§ |
Barristers, Attorneys, Solicitors, &e., Union Permanent Building Society ...| 50 5 P143 14Gxd‘
Western Canada Loan & Savings Co.| 50| 1 5 o165 !
McMicken's Block, Main St., Dominion T'elegraph Company .......| 50 3 L9 94} !
Montreal Telegruph Co 40 ! 2,000,000 2,000,000;_, ’ 4 | 126% 1274 \
Winnipeg, Manitoba. Toronto Conanmers’ Gas Co. (01d) 50 | 6000001 600,000| ' I 1491150 1
ARTHUR W. ROSS. A. 0. KTLLAM, SECURITIES. ; LoNDoN. ToroxTO. | MoON
Canadian Government Debentures, 6 ¥ ct.stg.................... 100 103
0. 0. 5 ¥ ct. Inser'bd Stock 1024 1034
53 ct. stg., “ 1903 107

SURETYSHIP.

THE CANADA GUARANTEE C0,

CAPITAL, fully subscribed, $500,000
PAID UP, - - - . 110,000
ASSETS, Nov., 1880, over 150.000
DEPOSIT WITH GOV'M.T 57,000

The Bonds of this Company are specially autho-
rized to be uccepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of
One-half per Cent per Annum is reached.
This Company is under the same experienced
management which introduced the system to this
coutinent seventeen years ago and hus since actively

and successfully conducted the business to the satis-
faction of its patrons.

Over Q120,000 has been paid in
Claims to Employers.
President: Manager:
SIRA. T. GALT, G.C.M.G. EDWD. RAWLINGS.
Directors in Toronto :
John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.
The Hon. J. C. Aikius, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.
C. B. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaster, Esq.

Jas. Michie, Esq., Director Canadian B’k Commerce.
kir W. P. Hewland, C.B., Presidert Ontario Bank.

Agents in Toronto.

ALEXANDER & STARK,

0.

Dominion 6 ¥ ct. stock
Do. 7 do. do. ..
Dominion Bonds, 4 p.c. 1903 to

Montreal Harbo

Do. Corporation 6 3 ct.
ct.
Tornnto Corporation
County Debentures 6
Township Debentures 6 ¥ ct ...

Do. 79

ur bonds 6 p.c. .
stock...........

Pet. ...

6 ¥ ct., 20 years.

1913 guaranteed

INSURANCE COMPANIES.

AMERICAN.
ENeL1sE—(Quotations on London Market, Feb. 5.) W | psud
4 hen | No. of | . |Par.vall d
i |*-’ org'nzd Shares | NAME OF Co'y. ofSh’rBA‘Oﬁr’
I o= g { i f——
No. ]gli?ﬁ NAME oF CoMpany|X §| S Last ! |
Share dong. | QSJEEA Sale. 1858 | 1500 |XtnaL.of Hart]
nd. | @g g8 1819 | 30000 [EtuuF.oanrt“
: _’._‘ 1810 ¢ 10000 {Hurtf'rd, of Har!
20,000 5 Briton M. & G.Lifo £10 | £1 | I 1863 | [Trav'lers L&ac)
50,0000 15 iC.Union F.L.& M 50 | 5 |98 ogf| 1858 i ... iPhenix, B’klyn
50000 10 ,Edinburgh Life .../100 | 15 ! 38 -
20,000) 3-5 | Guardian.......... 100 | 50 | 74} 75}
12,000, £7 yrly | Imperial Fire ... 100 ; 25 ]155 156 RAILWAYS.
100,000 "6 " |Lancashire F. & T.| 20 | 9 | 83 8|
?8.18)8(2)[ L i }Lond‘guLAssA Cﬁ)rpv 25 | 124 6 ; 66* :
000 1- son. & Lancash. 1.. 127 1 1§ 14 Atlaatic and St. Lawrence........... | 104
40,000, 0-5-0 Lon.& Lancash.F. 25 | 24/ § 63 Do. do. $ ¢ etg m bds 101 0f
87,504 14 |Liv.Lon.&G.F.&L | 23} 23§ | Canada Southern5 p.c. 1st Mortgage|.......: 933
380,000 0 NorthernF. &L .. | 544 55 Grand Trunk.......... ... .. ... i 100 |
40000, 2-5-0 'North Brit. & Mer. i 64 69° 70 | New Prov. Certif. issued at 224 00 102
6,722, £94p.8. Pheenix ... e |3UT 300 | Do. Eq.F.M.Bds.1ch.6%c; 100 | 155
200,000 3 |Queen Fire . i 44 1 Do.  Fq.Bonds, 2nd charge.. """(\6'5 103
100000i 18 ~|HoyalInsuranco..| 20 | 3 |35 35| Do  Fivst Drofuronce s o, ool o
50,000 7} iScottirhImp.F &L j 18 Do. Second Pref. Stock, 5 P ¢, 100 471
20,000 10 |Scot. Prov. F. & L,. ! 124 ! Do. Third Pref.Stock, 4 ¥ ¢.| 1125 15
10,000] 3-10  |Standard Life ...... |12/ 774 78 Grent Western - | 1044
4000, 5 StarLife..........| 25! 1}........ i Do. 5% c. Deb. Stock . . 14

i | ! 0. 63 c. Bonds, 1890 ... o108

! i CANADIAN. | Feb.23. | International Bridge ¢ p.c. Mort. Bds i 103

! . ! p.c. | Do. 6 p c. Mor. Bds. 2nd series 100} 864
10,000, 5-6 mo. [Brit. Amer.F. & M./$50 |e50 150 | Midland 5% c. 1st Pref. Bonds ... Do) 12

2,500' 7% [Cnnad& Life ..... ..J400 | 50 ’ 816 Northern of Can. 63 c. First Pret Bds| 100 j 101

5000, 7 |ConfederationTife/100 | 10 | 200 | = De. do.° 'Second do..; 190 sif

5,000 8-12mo. Sun Mutual Life .. |100 | 12}]........ .. | Toronte, Grey & Bruce 6 ¥ c. Bonds| g

5,0000............ {Sovereign Fire ...... 100 | 10 [ .- | Wellington, Grey & Bruce 7§c.1stM.| .....o:c trest

4,000, lg i?‘lont{eg! Assur'nce|£50 E5 | HANGE [ Toronto | MOBZZ
......... i oyal Canadian ...[100 | 15 | 55 67 | EXC .

50000 10 ‘ uebec Fire ... | | —— .

1,085 15 ue™ec Merine..... |1 Bank of London, 60 days

2,000 10 |Que.n City Fire .| 50 Gold Drafts do. on sight
20,000/15-12mo| Western Assur'nce| 40 American Silver..........
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}g&c'l{pg Wholesale Trade of Montreal.
THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DGMESTIC
DRY GOCDS,

Corner of Sous-le-fort and FPeter Strect,
QUEREC, P. Q.

Tg?ranches—trnibuudenu, Brothers & Co., Montreal

) xb&uderz.u,Brothers& Co., Londou, K. C., England

ASTOR OIL in cases.
CREAM OF TARTAR crystals in

tierces.
FOR SALE BY

COPLAND & McLAREN,

Wenington Chambers, Wellington Mills,
GLASGOW. MONTREAL.

THE COUNTERFEIT

Whi

gv?e“’h is to-dny doing the greatest und most wilc-
re;«d mischief is the substitution of Aluwm fo

p‘)wén of Tartar in the manufacture of Bakiuvg

trieq er. Avoid danger by using only the old, well

COOK'S FRIEND.

Whi
tig::i,lé containg NO Alum, never vet asked for a cer-
tecq ®, much less puid for one, and is its own best

Oag mendation, making FRIENDS wherever it

ollgg W+ I McLAREN, Union Mills, 55 & 57
8e 8t., Montreal.

_—

TEES, COSTIGAN & WILSON,

I (Successors to James Jack & Co.)
MPORTERS OF TEAS
% AND GENERAL GROCERIES.
MR STREET, - - - MONTREAL

HE CANADIAN RUBBER CO.
la, OF MONTREAL.
Mfacturers of Rubber Shoes, Felt Loots, Belt-
° ing, Steam-Packing, Hose. &Lc.,
fce & Warerooms, 335 St. Paul St.,
B, MONTREAL
\&\u\eh House,43 Yonge 5t., TORON 1 :*

Jony Cuark, Jr. & Qos,

SPOOL  COTTON.

Thi

Is T is the only make in tire CANADIAN

the CENIl.I;?I?d MARKET that received an Award at
“NNIAL EXHIBITION for

E ,
Xeellence in Color, Quality & Finish.

MEqQ. M.E. Q.

. ot
c
;{m”"f'ltletl by the principal Sewing
hine Companics as the best
Jor Hand and Muchine
W Sewing.
ALTER WILSON & CO.,

Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & GOV

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Streei, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Culfskins, Kipskins, Fancy Kid &
Sheepsking, ¥nglish Oak Sole. -

Agents for Canadinn and Amerian Leather Board & | -

TLieather Board Counters.
COMMISSION Doalers in Domestic LEATHER.
18 ST. HELEN ST.. MONTREAL.
THE

BROO™ & SHOE TRADE
Would conserve tlicir own interests by not placing
Spring orders until they have exainined our samples
woich will be out in Junuary.

Superior work ani general assort-
ment. Write for particulars
if required.

PINKERTON & CO.,
MONTREAL.
MACKENZIE, POWIS & CO,
HIRECT IHPORTERS & JOBBERS OF

TEAS,
12 ST.JOHN ST., MONTREAL
UNIYERS2L GRINDER.

'T'o
otheis,—- T
ISENE AN &

Farmers und
5 BLL'S PAT-

iodad
cas, b rato from one to eisiit
inyg to fineness required. Corn, Ouats, Buckwheat,
M I X, und sy otiier cercals wye ve-
) r Eime Meal, in quantities ex-
seedny Que Ef lred Bushelsan hour! Moulie,
crackeda corn, graunlaied wheat ard Graham flour
ara specialties utininuble only by the uso of these
machines. Orders for Grinding are now registered.
For details, ayply at the BOMENION GENE-
RAL AGENCY, 26 Ho~spital St, Montreal.

tons per hour, accord-

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received P Received
Gﬁgdal G%dal
THE THE
Grand Grand

rix Prix
Paris ¥x- Paris Ex-
hibition. hibition.

1878, 1878,

Linen Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion,
1& 3 8T, HELEN STREET,

MONTREAL

Leading Wholesale Trade of Montreal.

FORD & SONS,

PATENT

BATH BRICKS,

IN 2 DOZ. CASES.

WM. JOHNSON & CO,,

77 St. James Street,
MONTREAL.

iercauille Summary.

A Grucose sugar factory islikely to be planted
at Napanee, by G. J. O’Doherty of Ottawa.

Tromas LoaaN, a well known dry good mer-
chant of Fredericton, N. B. who died a few
days ago. had his life insured for $22,000

Tue Don River linprovement Company pro-
poses to straighten, jwiden and deepen the river
Don in this city, from its mouth up to Win-
chester St bridge.

Javrs MEeLLis, a clothier of St Johns, New.
foundland, who has heretofore been regarded as
in fairly prosperous shape, has been declared in-
solvent. The most of hisliabilities are supposed
to be due in Britain.

A wivn, for the manufacture of cardboard and
wrapping papers, is to be built at Chambly Que,
by Mr. Yule, who owns a very large proportion
of the excellent water privileges upon the Riche-
lieu River at this point.

E. P. & J. Youxa, a rather extensive firm of
shipbuilders and dealers in fish, &e., at Shel-
brne, N.S., arc in trouble and have been sold
out Ly the sheriff. Their position has been the
reverse of easy for some time past, and the above
result has not been unanticipated.

A wrrn known English manufacturer, Mr.
Henry Rogers of Wolverhampton and London,
died in Surrey on the 14th instant. The de-
ceased gentleman did a large business in Canada,
his firm’s agents for many years being the
Montreal firm of Messrs James Hutton & Co.

G. A. Davipsoy, in the stationery and grocery
business at Kentville, N.S., writes his creditors
offering twenty-five cents in the dollar, in three
and six months. Liabilities are about $2,500,
with assets estimated at $1,200. His troubles
are attributed to lack of capacity for business.

T.Loyp’s AcENcy for the Province of Ontario,
formerly held by the late Francis H. Heward,
Esq., has'been conferred upon Mr. James Lobb,
the well-known commission merchant and alder-
man for St. David’s Ward, who offers his services
to survey goods damaged on voyage of importa-
tion.

Trr Chicago dry goods firm of Field, Leiter &
Co., known abroad and at home as one of the
big concerns of the world, has dissolved. Mr,
ILeiter, who had one third share, retires, being
paid, it is said, somewhere from $1,700,000 to
$2,500,000 for his interest. The sales made by
the firm last year exceeded $20,000,000,
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Two companies for kuitting manufacture are
being established in New Hamburg. We uuder-
staud that the machinery has been ordered and
that they will shortly commence operation.

A oENERAL store-keeper at Wroxeter, E. Evans
ly name, commenced business along with his
brother in 1877, About a year ago the brother
retired from the firm. They were considered in
1879 worth a surplus, but were gradually getting
behind. Now the sheriff is in possession.

Mkr. C. J. CaueBeLL, a Halifax commission
merchant, who operated largely in western flour
and was considerably interested in coal mining,
has suspended payment and called his creditors
together.

THe arbitrators on the Chaudiere Bridge sent
in their report last week. It is understood, says
an Ottawa telegram, that the Philadelphia firm
will have to pay $10,612 duty in addition to the
$21,780 already paid. It is not known if a fine
will be imposed.

Mr. James Burriver, the Winnipeg agent of
Messrs. E. & C. Gurney, stove and scale manu-
facturers, and of Messrs. John Proctor & Co.,
hardware merchants, of the same city, is about
to erect alarge warehouse in Winnipeg, to receive
the goods of those firms, so says the Winnipeg
Times.

Mgr. Hexry Haxpy, a grocer, at Morpeth, was
formerly a respected farmer. Unfortunately he
did not improve bis condition by going into the
store and hotel business. His habits beingsome-
what irregular of late, his fuilure came to be
looked on as mcrely a matter of time. He has
now assigned and his assets will not pay more
than half his liabilities.

Ix Nova Scotia, G. A. Davidson, stationer, at
Kentville, is offering to compromise by paying
25 per cent. of his liabilities. M. P. & J. Young,
fishers, etc., at Shelburne, have been sold out
by ithe cheriff ; A. W. Drysdale, a druggist at
Yarmouth, gave a bill of sale on his furniture
and his Look debts have been attached.

F. Busseau, a leather merchant, ¢f Montreal,
who has been a very short time in business, met
his creditors last week, at which he offered
twenty-five cents on the dollar cash, which his
creditors would not accept and gave him a short
delay to increase his offer to forty cen's. He
shewed liabilities of $2,30(, with assets of about
$1,500.

Axtoxa recent business changes in the Province
of Quebec, wenote the following more import-
ant ones:—P. Swmith, general store, of St. Ar-
mand Station has sold out to Fortin & Cartier,
Banfel & Vilas, foundry machine shops, East
Faroham, have dissolved. L. R. Baker, general
store, admitted D. Goyette as partner.

A warcuMAKER of Copenhagen has constructed
a clock that needs uo winding up. It is kept
going constantly by means of an electric current
that operates onthe spring anq maintains an
unvarying and permanent state of tension.
Attention to the electiic battery once or twice a
yearis all that is necesary to keep the clock in
motion for an indcfinite time.

A GENERAL store dealer in Oshawa, Mr. John.
G. Robinson, isin difficulties., He engaged in
business without capital and his liabilities are
principally due one or two firms. Last month
a fire broke out in his premises and he claims
to have lost about $2,000. Not being, as he says
fairly treated by the insurance companies, he
has assigned in trust.

Mr. L. O. P. Gexereavx, an Uxbridge dry
goods dealer, began business in October 1879,
along with one Munsie ; G. had saved about
$1,000 while in the employ of R. Walker & Sons
of the **Golden Lion,” which he put into business.
Mr. Munsie retired after six months, the other
continuing, but several suits have been enterey
against him. His wife, meantime is building a
house we understand. A meeting of creditors
has been called.

ArLexaNpER CRralg succeeded to the shoe and
saddlery business at Kipley, Ont., formerly
carried on by his brother James, who held a lien
for $1,400 against Alexander and got the latter
to give notes of $200 towards the lien, upon
which judgment was at once obtained in the
Division Court. All the goods of Alexander
were seized and advertised for sale and he has
left the country. The general impression is
that there is some fraud in this matter.

Ox the Tokon river, 80 miles north of Sitka.
in Mr. Seward’s boreal territory of Alaska, U.S,
genuine gold quartz was discovered cropping out
some months ago. The last stearer from Sitka
to San Irancisco brings the news that * the rock
isrich 7! Specimens of the quartz having been
asayed as high as $30,000 to the ton. The ore
is of a whitish yellow, profusely sprinkled with
sulphur, 1If this, find, be a real one, who knows
what may be found in our territory adjacent ?

A GraIN dealer, in Elgin County, Alexander
Weir, has ‘““raised the wind” by fraudulent
means, and gone across line 45°, He bought a
cargo of wheat lately with money advanced him,
got the G. W. R. station agent’s receipt and
drew $1,200 against the cargo, which was found
300 bushels short on reaching Toronto. Further-
more, he forged, it is said, a warchouse reczipt
for 150 bushels clover seed. The St. Thomas
Times says he is accompanied in his flight by a
fair but frail damsel from Tilsonburg.

AN important industry in the County of Essex,
is the manufacture of charcoal, which is largely
shipped across Detroit River, to be used in mak-
ing charcoal iron at the Wyandotte, Mich., fur-
naces and elsewhere. The whole export of char-
coal thence for the quarter ending the 31st Deec.,
1880, was, wo are told, 400,000 bushels. One-
half of this may be credited to Messrs. Curry &
Co., Colchester, who have recently increased the
number of their kilns. They ship to the Eureka
Iron Works, at Wyandotte.

Ax interesting case under the penal clause of
the late Insolvent Act, is now before the Mont-
eal Courts. The Bank of British North America
sues Wm. Lowes, a junk dealer, on a charge of
obtaining money from the bank, knowing that
he was at the time in imsolvent circumstances.
A professional accountant gave evidence for the

defence, to the effect that at assignees’ sales
goods were always sacrificed, and in farther
evidence it was shown that defendants’ chattels
were sold at an unusually early hour in the mor-
ning, a valuable piano going for $90, and otber
tbings in proportion.

Tue Hawkeye man, in a lecture at Hartford
said : ** This is Hartford. You can get insured
here in any way for anything you wish— mutusl,
endowment, tontine, accident, intentional, no-
madie, differential, protoplasmic, Buptist, ou
School Presbyterian, Congregational, Bob Inger-
soll, Renaissance, Gothic, Byzantine, greenbacks
composite, Corinthian, Scotch, cheviot, gosss
mer, seamless, new Wheeler & Wilson, parbed
wire, liver pad and hard finish. Itisthe central
and distributing point for the entire insuranc®
business of America. No Insurance Compabdy
is genuine unless * Hartford’ is blown upon th?
bottle.”

WE learn with regret thatthe firm of D. CO“'*."”
& Co , provision merchants in this city, isin dif-
ficulties. A writ has been issued against it fF
some $1,800 by an Ingersoll dealer, upon an oveX’
due account. Mr. Cowan has been regarded f’s
one of the most experienced provision dealers 12
Ontario. He came to Toronto from Malta, Bruc®
County, more than twenty years ago, and aftef
four years of successful trade here, honorably
paid in full the liabilities of his business in b8
place. In 1864 he went to Britain, and mad®
arrangements for shipping dairy preduce 89
cured meats to Dundee, which Las long formed ®
large share of his trade. For a number of 3'98,9
he was associated with Mr. Davies, of the Toront?
Packing house of Wm. Davies & Co. After 5%
eral partuerships, Mr. Cowan continued busines?
alone, from 1869, and about nine years ago w
regarded worth over $30,000. A year of two
ago he made a heavy loss, some $12,060, by ¢ ?
pork packing business of Schuff & Co., of Lot
don ; and other adverse influences, not busme,s
losses alone, bave contribuled to his present fh :
ficulties. He is sanguine that, with an extenst?
of time, he can extricate himself from the trot e
which beset him ; and Lis many friends, it
tain as well as in Canada, wiil be well plf-’“s‘j .
such should prove to be the case. Iis liflbimle?
outside of the bank of Montreal are only, W8 b
derstand, about $7,000.

aif

avigd

Tne first series of lectures on the B o5t

tion of the St. Lawrencs was given at the o
monthly meeting of the Qnebec Literard 8 o
Historical Society by Mr. Hallamore, of .
Bauk of British North America in that CIhin
The subject was the wreck of the transport 8 to-
“ Premier” which sailed from Quebee 31‘:5’? ,c’ o
ber, 1843, having on board the ** right Wiv8 d
the Royals, and which during the night OanY-
November went ashore in Cap Chatté {iver
This very interesting and thrilling nar‘f“:n .
written by Surgeon Dartnell, of that regm.lls‘
pictures in a most graphic manner the Per’d of.
the Lower St. Lawrence at the period tf'e“teI .
At the next monthly meeting of the SOC“fty wi
Gregory E:q., of the Department of Mﬂ'““e;ov o
give a paper explanatory of the great imp

e
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lents effected during the last few years in the
S8ystem of lighting this dangerous coast. That
8reat efforts have been made, and valuable re-
Bults accomplished siuce that date becomes ap-
Parent by contrasting the well-lighted, buoyed,
&nd deepened St. Lawrence of to-day, with the
n‘.‘vigation 37 years ago. Mr. Gregory’s paper
Will be looked for with interest.

Iris g fine thing for an organization to have
g’::my of officers. The social and secret societ-
th of the present day do not stint themselves in
i):\{et.ma.tter of officers, or of titles for them, the

lals of which, in the case of some orders are
?::“8}1, as Mark Twain says, “to awe a man

0 & profound and reverent silence.””  The

"‘Pgers need a lot of officers to conduct their
: Alrs : witness the result of the last election of
ne:tel'& First of all, they have a MASTER, and
Wise an OVERSEER, then a sEcreTary, and like-
S'I;zw & TREASURER, #&4 LECTURER, & CHAPLAIN, &
and tARD, AN ASSISTANT-STEWARD, & GATI:Z'KEEPICB.,
of thWo AUDITORS, ?[‘hese functionaries are all
com € I'Jmle “ persuasion.” Then the softer sex
ol Oes.lu for a share of honor, and furnishes the
it eng: Ceres, Poxoxa, and Frora, which
% ;are taken from the names of the ancient
ly. €sses of {.:rain, fruit and flowers, respective-

N We notice that, with some aptness, the

ange hag conferred the title of Pomona upon

:Wbilfrom Paradise, which is not less appropri-
in 4 . ‘:1 we rcpembor that Paradise, N. 8., is

rateq fﬁngpohs .Vn.llcy of that province, cele-
or its fruit culture. There is also a
Y ASSISTANT-STEWARD.
\

00\51116 Ed%son E.lectric Co., has expended $93,-
Ithas l:3’11)'3rlmentmg, and is in debt $43.000.
ever eeen assessed (.m $300,000 of stock which has
&ppealezmed anything ; against which it has
o to the Supreme Court. The perfection
ear eelectric light seems no nearer than it wasa
ago.

8 i\?(?‘ieml Ppieces .of gold-bearing quartz are
h“ntersllave been discovered by fishermen and
thig ﬁ[ld(?fth of Quebee. On the strength of
ineg 1as, some peop e believe that valuable
Will be discovered.

0
Lied on the South side
—~M N .

With u:e g H. Boult, for some time connected

ead ofp ritish America Assurance Company’s
. ice i s ;
e 1n this city, has been, since the res-

lgnatio
of ¢ 1 of Mr. Ball, appointed Acting Manager
at Cowpany,

Meantime operations
of the river.

OIL M ATTERS IN

PETROLIA.

Perronia Fes. 22, 1880.
- de oil is very steady at
one dus; Quite & volume of business has
Yons, g, lng the last week at these quota-
et wi €re is every symptom that the mar-
are Omd('c_hpe further.  The Oil Springs
r, With\\"fi’lzmg to develop their tgrrxtory
® Strike r0\ lat result we shall rpecdily see.
lat we e%P,OYtod last week may be averaged
ned g "t imated, viz. : about 29 brls. a day.
Steady and in good demand for the
ous 20 to 2lc per Imperial gal-

The
140 ton'i‘glaet for cru

Quotati

——The U. S. Bureau of statistics showing the
exports of dome:tic bremdstuffs from ihe prin-
cipal and all other ports of the United States
during the twelve months ending with Decem-
ber last, as compared with similar exports during
the preceding year :—

Total values

Customs for twelve months.
Districts. 1879. 1880.
New York........ $114 831,912 $132 019,400
Boston........... 12,390,330 16,081,731
Philadelphia...... 28,896,232 25,733,310
Baltimore........ 51,451,367 51,747.478
New Orleans...... 5,830,838 11,932,712
San Francisco.... 22,714,462 18,585,331
Detroit .....vouue 1,085,358 1,483,680
Huron........... 427.774 1,873,703
Koy West........ 271,305 351.463
New Haven...... 43.967 69 456
Oswegatchie .. ... 12,786 3,607
Portland ......... 71,647 1.566,614
Richmond ........ 1,174911 1,846,863
Total........ $239,201,889 $263,204,357

The Annual Meeting of the Petrolea Crude
0il and Tanking Company was held on Friday
the 7th inst. The affairs of the Company
were found to be in satisfactory condition. A
dividend of 30 per ct. was declared on the paid up
stock. The following gentlemen were elected Di-
rectors for the current year:- Messrs. Chas.
Jenkins, R D. Noble, H. Rosenburgh, E.
(oryell, John Fraser, aud R. Sawyer. At the
first weeting of the new Board, Mr. Jenkins was
re-elected President, and Mr. J. D. Noble, Vice-
President.

The manufacture of immortellcs wreaths in
Paris occupies 1500 persons. The dmmort Ues
are gathered about the beginning of October,
and come chiefly from the arid hills in the
middle and south of France. They ar> brought
to the markets in their natural condition: the
yellow blossoms are dyed green, red, and white
and woven into wreaths by special workmen in
readiness for All Saints, and All So:is Day,
when all good Parisians visit their relatives’
graves.

The Credit Foncier Franco Canadien has we
are told, obtained its Ontario charter, and will
begin business there as soon as directors are
appointed and the general work of organization.
effected.

It has been arrangedto run alineofstcamships
between Montreal and the Eastcoast of Brituin,
the coming summer, in connection with | he
Grand Trunk the Canalian agents will be
Messrs. H. H. Dobell & Co. of Montreal.

FURNITURE.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizces for
Draw:ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co

|

Li:ading Wholesale Trade of Toronto.

Bryce, McMurrich & Co

Canadian Tweeds,

SPLENDID ASSORTMENT,
EXTRA VALUE,

From the Lowest Price All Wool in
the Market to the best Goods Manu-
factured in the Dominion.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.

PATERSON BROS,

IMPORTERS OF

MILLINERY

AXD

FANCY DRY GOODS.

Stock Complete in all Departments.

58 & 60Wellington St W.

TORONTO.

22 St. Holon Strest, MONTREAL.
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SPRING GOODS.

Travellers orders ave ve-
cerving attention as fast
as goods arrive.
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Leading Wholesale Trade of Toronto.

WYLN, BROCK & DARLING.

IMPORTERS OF

Woollens, General Dry Goods, &e.,

TORON TO.

SPRING AND SUMMER, 188l

Our new Spring Goods are now coming rapidly
forward, and stock is expected to be complete by
the 15th February.

Inspection by the Trade respectfully invited.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE
Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & CO,
Tamers, Importers, Leather Dealers

41 Front St. East, Toronto.
613 & 515 St. Paul St., Montreal.

TANNERIES BRACEBRIDGE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street Ea.gt, Toronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERY—Of every description.
BOOKBINDING—Noted for style, strength

and moderate prices.

V\ga.llets, Bankers’ Cases, &c., equal to anything

W MeMlasr, Helng

British and Foreign Dry-goods,

and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,

'TORONTO, Cnt.

& (o

Leading Wholesale Trade of Toronto.
WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E,, Toronto. Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
produring a large variety of all the leading lines of
BOOTS axp SHOES equal to any made in Canada.
I guarantee good material and the pest workman-
ship My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front Street West,
JOHN C. SStrTn, TORONTO.
THE LACE WAREHOUSE

I8 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TORONTO.

Swra‘ge (Bond and Ff;z;)_‘and Warehnuse Receipts
Granted.

C.G.COBBAN &CO.,

Manufacturers and Iinporters of

Mouldimgs, Looking (Glagses,

CHROMOS, FANCY GOODS & SFZGIALITIES.
102 Front Street West,
~TORONTO, Ont.

ESTABLISHED 1869,

JOHN FISKEN & GO

DEALERS IN

REFINED PETROLEUM.

OFFICE-23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

Leading Wholesale Trade of Toronto.
l ‘ ’,‘ C
gy 0.
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS—assorted.

OGILVY & CO.,

41 FRONT ST. WEST-
Toronto, Dec., 1880. ’

M & L. Samel, Benjamn §& C,

538 YONGE AND 9 JORDAN s7.,
TORONTO.

TINNED IRON,

MILK-CAN AND CHEESE
VAT FIXTURES.

Price List will be forwarded on application.

ENGLISH HOUSE:
SAMUFL 0XS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

(Established 1859.)

WILLIAM GALBRAITH

COMMISSION MERCHANT,

FLOUR & PRCDUCE DEALER,
No. 80 Front Street,
TORONTO.

Advances made on Cousignments of Flour, Grai?
Oatmeal, &c.

Sprﬁi ng G 04(18
OPEKING OUT DAILY.
Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,

Spring Prints,
Spring Dress Goods,
Spring Hosiery &

ALSO

A Splendid Stock of New Millinery Goods.
liberal terms to good men.

Gloves

Ususl

HUGHES BROTHERS:

{ TORONTO

s AL.
OFFICE: 214 St. James street, MONTRE ative:

MR. E. O'GRIEN, Represent

nge, Melinda, and

" .l Yo
WAREHOUSE : } Jordan streets,
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The Ioanctary Times

AND TRADE REVIEW,

With. which has been incorporated the *Interco-
Onial Journal of Commerce " of Montreal, tho
“Trade Review” of the same city (in 18705, and

The Toronto Journal of Cominerce.”
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.
g‘l"@dmn Subscribera .82 a year.

A”tiqh « 10s. sterling a year.

merican « ...82.50 U.S. Currency

Book Anp yoB PR/NTING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MaNsGER,

TORONTO CAN., FRIDAY, FEB. 25 138

THE BUDGET.

.As a means of producing revenue, the
Tllley tariff has proved a success. In the
st year there was a deficiency, caused hy
e anticipation of revenuc in the face of an
Wpending increase of dutivs.  Nobody knew
*’Xactly where the additional duties would fall,
44 a5 everybody wanted to get off with pay-
g the lower rate under the cld tariff, very
Arge amounts of goods were taken out of
ond.  These extraordinary receipts in the
8cal year 1878-0 lessened, to even a greater
:Isnv?“ht than the receipts, the revenue of
‘9‘80, since the mnew duties would have
E;‘:idllced more than the old. With seven
a-half months of the carrent year past,
G.Mini ter of Finance thinks he is warrant-
up ltn EXpesting that t'he }'e\’elllle wi'll come
on tg *27{086,()00, which is a large 11.1crea.se
ore € estimate u.f 825 517,-00(), This dis-
Or}:;""cy, though it appears in the agreeable
of an overplus, does not speak well for
¢ accuracy of the estimate. The difference
i:‘;j fl'O.m an ir.lcrease of business, on which
8 I'Pl.l T.llley did not venture to cnufxt. A
8 in round numbers of two millions,
‘;P[;(:):rl’oqo’) is something wh.icl.l has not
. maed n the accounts oI.Dnmmlou finance
od g, }fly years,and for which no one ventur-
Ope.

Ut this surplus is not expected to stand

alo,
wﬂ;‘z‘ Next year, the estimate is, there
€ a surplus of 81,500,000. The increas

c;::en‘{e» as ‘generally happens, will be
. iriamed with increased expenditure.
Tease, on this side, is put down at

this ;Otal" One _Of the items that compose
Not be 18 contingent, and .the money may
e xIf)ended. 850,000 is put down for
nee l(; Steam(?rs between Quebec. and
Wnlegg ’th ut the line cannot be esta?.bl.lshed
Crang 4, \e Fre.nch Government be w1'lhng. to
re Seelce this amount, and on this point
i ms to be gome uncertainty. $25,-
langj, E‘:‘t down for a fortnightly trans-At-
8% ang esatmer, to run alternately from Hali-
+ John, calling, besides, at Prince

Ta

Edward Island. Some reducticns will bring
down these two amounts, if the first $50,000
be required at all, to $56,140. Railways and
(anals are to absorb iu repairs and enlarge-
ments an additional amount of $76,268.
That part of this item which will represent
canal enlargement, might reasonably have
been charged against capital ; but when
there is a surplus, the distinction on this
side, between revenue and capital, loses some
of its ordinary importance. The increase in
the Post Office Department will be large,
&91,500 ; but, at the same time, a consider-
able increase in the income is expected. The
militia service, which considers itself shabbily
treated, is to get an addition of £51,300,
which will have the effect of adding some
days to the annual drill,

In the tariff some changes, in the direction
we have from the first pointed out, are to be
made. The policy of putting duties on raw
materials used in different kinds of manu-
factures is in direct «pposition to the prin-
ciple on which the tariff is avowedly based.
And now a number of articles paying 20 per
cent. duty is to be put on the free list.
This is reasonable and right ; the change
will tend to make the different parts of the
tariff harmonize. But this reform is not to
be thorough and complete.

The coal duty, the greatest blot on the
tariff, is to remain. The pretext for its re-
tention is that there may possibly be an occa-
gion for the Government to use thc power
with which, on a previous occasion, the Leg-
islature armed it, to reduce the duties on
coal, lumber, grain, and other articles, in
the same proportion that the Congress of the
United States may decide to reduce theirs.
Legislative reciprocity never seemed more
distant than at present, and it is mere moon-
ghine to shrink from sacrificing an imaginary
equivalent in a negotiation which, if entered
on at all,—and even that is improbable—has
no present chance of success. The impolicy
of abolishing the coal duty we cannot see.
That duty injures the consumer and takes
from the manutacturer a natural facility
which he ought to possess, while it does very
little good to the owers of coal mines. We
welcome the feature of the proposed tariff
change, which transfers a pumber of raw
materials to the free list, and only regret
that it is not more thorough and complete.

In another respect, the Government has
entered on very dangerous ground. Solong
as the encouragement to manufactures came

as an incident to a re ‘gnue tariff, much
could be said for and veay little against it.
But mow with a surplus which it requires
some ingenuity to get rid of, the Minister of |
Finance proposes to give the country a taste

of protection, for the sake of protection.

“ The resolutions,” in the words of Sir Leon- |

ard Tilley, ¢ also provide for the increase of
the duty on some manufactnred articles,
where the Government feel that it is desir-
able that additional protection or support
should be given to those particular indus-
tries.” 'This is a new departure—protection
for its own sake without any countervailing
advantage—and need not say that
it cannot find its justification in reasons
by which a well-arranged revenue tariff may
be supported. Sir L. Tilley claims for the
tariff that it has not only provided an abund-
ance of revenue, but hasatthe same time given
great encouragement to domestic manufac-
tures. This claim is well fonnded, and that
is all the more reason why the principle on
which it rests should not have been depart-
ed from.

Sir L. Tilley cites the increase in the con-
sumption of coal as proot of the activity of
our manufacturing industry. In 1878-9, we
imported 859,740 tons, and consumed 354,-
603 tons of Nova Scotia coal. Next year,
the importation rose to 973,778 tons, and the
consumption of Nova Scotia coal to 811,719
tons ; in other words, of the total increase
of 341,154 tons, Nova Scotia contributed
257,116 tons. The duty, it is plain, had the
double effect of checking importation and
causing an increase in the consumption of
Nova Scotia Coal. On all the ccal imported
for steam purposes, the manufacturers had
to advance the duty, and on the coal not
imported an increased price, proporlionate
to the duty, was paid On both sides, the
manufacturer was handicapped. The roy-
alty on Nova Scotia coal, exacted by the
local government, is in fact another tax, and
if this tax were repealed, as it ought to be,
the colliers would be able to reach all that
part of the home market not closed against
them by the law of greater distance ; this is
all they are entitled to and all they will get
in the end. The distant provinces will not
tolerate, as a permanent condition of things,
that they should be obliged to go to Nova
Scotia for coal, on pain of being heavily
taxed if they get it where it is found near at
hand.

The Minister of Finance estimates at a
million and three-quarters the increase with-
in a year of the production of cotton, and
the increase in the number of hands employ-
ed in the cotton factories at 1850, while the
increase in the value of the raw cotton import-
ed was $871,478. The product of this
material, when woirked up, is put down at
$2,396,564. This figure, in the words of
Sir L. Tilley, represents ‘‘the increased
value of the products of this industry in
eighteen months.” Ttis claimed that dur-
ing this time, the Canadian product wassold
at as low a price as that ruling in the manu-
factories of Massachussets. But the price in

we
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Canada is admitted to be higher now, though
the difference is said to be less than the am-
ount of the old duty. If we take these
statements as they stand. without deduction
or addition, how is it possible to escape the
conclusion that the same results ought to
have been attained without any increase in
the duties? For if we can make and sell
cottons as cheaply as they are sold in Massa-
chusetts, we do not require protection against
New England ; and if, now that there has
come to be a difference, it is less than the
old duty, where is the fear of competition
from this quarter ? But we have been de-
livered from the danger of being made a
slaughter market, and perhaps this makes
all the difference. Otherwise it is quite clear
that the Minister of Finance has proved too
much. But, however the fact may be ex-
plained, there cannot be a reasonable doubt
that to the Tilley tariff manufactures owe
much of the impetus by which these results
have been obtained.

In woollen manufactures, the increase
within a yeir is set down at $2,000,000 ;
and the Minister of Finance confidently
avers that “ the great bulk of woollen goods
manufactured in the Dominion of Canada,
in the last year, isselling to-day cheaper
than ever before, taking into account the
price of wool.”  If there be no mistake in
these figures and facts, it would seem that
the mere security against the country being
made a slaughter market for American
woollens haa had much to do with Lringing
about this result. If the increased duties
have not caused an increase of the price of
the domestic manufacture, the inference is
that we were able to compete with imported
woollens, on the basis of the old duties, and
merely required security against being sub-
jected to abnormal competition in which
cost of production, much less profit, is not
taken into account by the foreign compe-
titor.

An elaborate defence is made of the sugar
duties, the details of which space does not
permit us to follow. The result is put by
the Finance Minister in these words:
*¢That yellow refined sugar is to-day sold by
the refiners at from 14 to 19 cents per hun-
dred 1bs. less than it could be imported from
the United States for, under the tariff of
1878,” and that ‘‘ grocery sugar, which costs
13 and 14 cents per hundred less, now pays
three-quarters of a cent. per 1lb. and 30
per cent. duty only, while under the tariff of
1878 it paid a cent a 1b. and 25 per cent.
duty.” This latter statement, being denied,
was reaffirmed by the Minister of Finance of
““a very fair grocery sugar,” of which he had
had asample. The superior cheapness of
the yellow refined sugar, supposing there to
be no doubt about the fact, might be due to

other causes than the action of the duties ;
and this is a point to which criticism may
fairly be directed. One thing is certain :
sugar refining is being extensively engaged
in, for in addition to the refinery at Mont-
real, one at Moncton, N.B., and another at
Halifax, N.S., will seon be in operation.
And the manufactnre of beet sugar is now
assured, the French company having already
purchased the machinery for the purpose.
This manufacture will enjoy exemption
from duty for eight years from July next.

LOAN SOCIETIES AND OTHER
MEETINGS.

The Ontario Investment Association, form-
ed some eight months ago, in London, Ont.,
submits a statement which for novelty of
method and facility of money-making sur-
passes cven the clever schemes to which, as
we have had oceasion already to say, that
enterprising city has given birth. First of
all, 3,310 shares of its capital of $1,000,000
were issued tosome lucky shareholders at par,
then twice the number at 5 per cent. pre-
mium, some more at 12, and others at 15 and
20, until 20,000 shares had been issued at
sufficient premium to make an average of 10
per cent. Ten per cent. call had been made
upon these shares, yielding say $100,000,
and the premium paid yielded another $94,-
000, which latter sum, with the £6,000 of
earnings, was promptly placed to Reserve,
affurding the unusual spectacle of a company
eight months old, with a Rest equal to its
paid capital ! Nearly 94 per cent. of it, how-
ever, was derived from stock sales at a pre-
mium, the remaining 6 per cent. being earn-
cd from loans. We observe that in the
‘“Revenue Account,” accumulating stock
£108,000 and permanent stock $107,000 are
both debited, a cross entry being made on
the other side, of *‘ accumulating stock made
permanent,” swelling the totals of revenue
and expenditure to a good-looking figure, but
the proceeding has no other merit. For the
total paid upon the stock, whether accumu-
lating or permanent, was not $215,000, but
$108,017, by the statement, And by an en-
try among the assets it looks as if the
company had loaned $85,367 to its share-
holders on that sum. The President, in his
speech, averred that *“if the Association con-
tinued to advancein the future as it had done
in the past, it would secure a record never
before made by a financial institution in
Ontario.” Very :isely. It may be ques-
tioned if there is any other quite similar in-
stitution to this in Ontario. It is not a
building society. although incorporated, we
believe, under the Building Societies general
Act ; nor is it an ordinary loan company.

It appears to bea stock-broking company,
which shall lend on bank or other stocks on
margin on a large scale —the sort of business
which our banks are not permitted to do.
Application was made at Ottawa on behalf
of this Association, for a Dominion charter,
but this was refused by the Banking Com-
mittee of the House, last week. If it be
working under the General Act, the company
cannot legally lend except on mortgages, oB
its own stock, or on muunicipal debentures ;
bank stocks are forbidden to it.

It may be said that if a number of gentle-
men choose to form themselves into a stock-
Jjobbing association, to buy and sell shares,
deal in margins, ete., etc., and choose, asin
this case, to payeach to the others a preminm
upon shares which they believe will, with
adroit management, yield a large dividend,
there is no objection to their doing so. Per-
haps not, if they get the required authority:
But if these gentlemen shonld hereafter
decide to sell those shares to outsiders at 8
premium—and we understand that they
have been placed upon the Toronto Stock
Exchange at 119—it might be advisable for
such purchasers to learn in what way the
appreciation of the shares had been brought
about. The course taken is open to the in-
terpretation that the Rest was swelled artl”
ficially in view of the consideration that
shares of companies with large reserves arés
presumably, worth a good premium and that
the public would the more readily pa¥y 8
high figure for the shares of the Associatio?
when they looked at its handsome Reserv‘?'

A remarkable feature of this compafnys
statementis, while that its so-called ¢ 1.“'
venue ” has reached, without any deposit®
nearly $600,000 in eight months, its eXPense
account reaches but $293, to which, if ¥°
add Commission on Loans §125, the who'®
cost of running the concern has been b¥
$418, so far as the report shows. Clo*°
economy, surely.

We are told that the projector and mfm‘
ager of this Association is a clever ﬁnﬂn‘fler'
who has been very successful in various line®
of business ; that the people in and abo®
London have great faith in his ability a.ne
readily place their money in any enterpf™®
he recommends or conducts, in the hope 8%
belief that he will make it ¢ breed faSt‘t
This may be quite true. And the fact th*
from five to twenty per cent. premium wz_
paid for shares in this company, is 8 tole
able earnest of their faith. For inves.wl-'s
who desire this kind of a company, this}
the very company for their investment ; &
80 long as stocks are on the rise it has 'OPa
portunities for making money. But it 1sb—
speculative concern, all the same, “_"d s}‘:st
ject to the same risks and jeopardies 5.
beset a single-handed operator on margl?
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In our issue of 14th August, 1874, we
used the following language with reference
to the Dominion Savings and Loan Society
of London : *The management still clings
to the delusive idea of making money by
selling stock at a premium.” And it is
Probably realized, if not admitted, by the
I‘fanﬂgexllellt of this company to-day, after
Rine years experience. that the drawbacks of
& Reserve mainly formed by the method
Indicated, outweigh its advantages. The
business of 1839 has yielded reduced profits
Cmpared with former years. Thisis in part
OWing to the considerable sum the company
haq on hand, which it could not profitably
employ, It has been found needful to re-

Uce the dividend of ten per cent., with
®hich the company began in 1872, by one
ﬁ[t],’ while no addition to Rest is found
Possible out of last year's business, but a
Sum of 87,995.23 is found at contingent ac-
fonnt against possible losses on loans. A
Teduction was made in the rate of interest
Paiq depositors during the past year, and the
%ale of debentures in Britain has been sus-
2;’“']‘19(1. We understand that since the first

anuary last, a considerable iucrease has
al_(en place in the amount of loans made by
ea;s _society, which must tend to increase its

Mng power during the current year.

he Royal Loan and Savings’ Company of
fantford has passed its fifth year, and, as
’\t: t:’ible in its report showsy has increased
to §:‘d~np capital to §217,000, aud .its loans
gmw‘u,OOO, while we find its deposits have
3215% from $39,000 in the first year, to
Yeay, 90 now. Out o.f the net profits of t}ie
ang ’tlellght per .cent. dividend has been pa}d,
Tofer e Rest increased to $10,000. \'th.ll
p““denfe to the issue of new stock,. it is
withi:&y concl nd'ed Athai.;, \Y'lnle deposu.ts are
at e legal limit, it is not desirable
iy neegfw shares should be issued faster than
ul to conform to the statute.
Monéz&ture in the report of the Britis‘h
at i ege Loan Company of Stratford is
&tol’s) thml()ll.oys no agents, and pays no valu-
accepy nef 1rect0'r‘s value the properties, and
own, tOO ees. The expenses are thus kept
fop a what is a very reasonable percentage
maced{z“{ég compauy- §12,000 has been
Some ., es:;, on a paid capital of $100,000,
. re‘)mb.e stress appears .t{T be placed
A¥ingy }Dort npon the ‘‘activity ” of the
Wit br‘;w)lianch, through which deposits and

Wring tha Svto a large ammmt‘had passed

ahe;cy e )fear. \\.’e shonld. think the per-
Cheay, enOlO deposits, provided they are

gh, rather to be aimed atand

€leon

ed ratj . ..

moy d rather than their “activity " of
Cment,

},le secon,

a\!lngss an
thou

h()wxng an

d annual report of the Home
d Loan Company is to hand,
Increase of deposits by $180,000,

and an increase of mortgage loans of $68,000,
during the year 1880. The repurt refers to
the lessened proportion of good investments
offering to the quantity of funds seeking
employment, the reduced rate of interest
obtainable, and the greater difficulty in
placing money. In the opinion of the direc-
tors, ‘‘the more prudent, if less profitable
investment for the larger proportion of the
Company’s deposits are loans payable on
call on good collateral securities,” albeit
“ more difficulty has been experienced in
lending money on these latter securities,
lower rates of interest have been obtained
than formerly.” The reduction made dur-
ing the year on the rate of interest for
deposits to four per cent. is expected to
favorably affect the earnings of the current
year. The net earnings amounted to 103
per cent. upon the capital. After deducting
6} per cent. dividend, and expenses of
$10,115, including directors’ fees, $5000 was
added to Rest, and preliminary expense
account reduced by one-sixth.

REFUNDING IN THE STATES.

The United States Refunding Bill has
made a commotion among the national banks.
This bill obliges the banks to base their cir-
culation on a three per cent. security, and
the effect, it is contended by the banks,
would be to decrease their profits. But the
Treasury Department has undertaken to show
that when the interest of money is five, six,
or seven per cent., the three per cent. secur-
ity at par would yield more than a four per
cent. bond at the present rate of premium,
14 per cent.  If the National Banks can be
compelled to use the new three per cents,
about half the new securities (3400,000,000)
in all) would at once be absorbed as the
basis of circulation.  Congress has held no
terms with the National Banks, but $has
steadily kept them at arms’ length. Whether
this is wise, the event will tell. The Senate
has amended the bill so as to remit the duty
on deposits; but the House has never yet
admitted the right of the Senate to originate
a money bill, even in the form of a remission
of taxes, and is not likely to do so now.
The House may, however, see the necessity
of remitting this tax ; for the National Banks
are subject to multiform taxes, originating
in the neccessities of war, which amount
altogether to about 2} per cent. on their
capital. The unfavorable feeling in Congress
against banks is a survival of astate of things
which grew out of the imperfect and often
dishomnest banking system of forty years ago,
and is now without any rational cause what-
ever.

FIRE INSURANCE COMPANIES
MEETINGS.

The thirtieth annual statement of the
Western Assurance Company exhibits large
figures and important results. The receipts
from all sources in 1880, reached $1,301,734.
Of this sum, $1,004,318 was derived from
fire premiums, the fire losses were $567,874,
and expenses—of both departments we pre-
sume-—£307,1035 or 26 per cent. nearly, upon
the fire and marine premiums. The fire losses
were not cxcessive, heing 56} per cent of the
premium receipts, a geod profit is shown in
that branch. But in common with most other
companies doing a marine business during the
last season, the Western was out of pocket by
that department. With marine premiums
of $236,427, the'marine losses were $263,582,
leaving a wide margin on the wrong side.
However, the result of the entire business
was a profit of $75,655. enabling the direc-
tors to pay the usnal dividend—a very large
one—to put $40,000 to Reserve and tu carry
forward 83,785 to the credit of profit and
loss. The net surplus over unearned pre-
mium, reserve, paid-up capital, and every
other liability, is $467,758, which sufficiently
indicates the standing and safety of this ex-
cellent company.

It iz not often thata mutual insuranes com-
pany can show such a record of success as
that found in the history of the Wellington
Mutual Fire Company. TFor years it has
done what is termed a general business; and
probably no other company transacting a
similar business in Canada, has been enabled
to sell insurance at such low rates. With
bnt one exception, it is the oldest native
company in the Dominion, and the last was
its fortieth annnal meeting. Out of a total
insurance of §2,575,602 in 1880, against
which premium notes were held of $263,527,
the amount of losses had been $2,847.78, and
of its expenses of management $4,255.50 ;
so that its cost of insurance was about 274
cents for every $100 insured. It had re-
ceived during the year 815,215, and had
expended $'5.193. These tigures may seem
insigniticant, but they are not so, for they
are significant of success. By dint of good
management its requirements hLave been
small, and it has not called for more than it
wanted. The last report of this company is
worthy of perusal; there is a simplicity
about it which is quite refreshing. How
true the following : ¢ The competition in
insurance business was never so great, nor
at such cutting rates.” The company has
evidently had a horror of agents’ com-
missions, but, on the recommendations of
the Secretary. its directors had arrived at a
plan which, without giving any stimulant to
over insurance, would have the effect of
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‘ better securing the interests of the com-
pany.” The company deserves success in its
laudable endeavor. Its plan should be pub-
lished far and wide. The directors have,
moreover, determined not to borrow any
more money, but to levy annual assessments,
in advance, for such amounts as their ex-
perience has taught them they may require.

Another instance of success attributable
to good and careful management, is shewn
in the career of the Hand-in-Hand Mutual
Fire Insurance Company of this city, the
receipts of which, for the past year, amount-
ed to $23,474.67, out of which, after paying
all expenses of management, re-insurance,
rebate and losses (of 3,301 only: it has
been enabled to pay a dividend of four per
cent. to its shareholders, and a scrip of
twenty-five per cent. to its participating
policy-holders. The company possessed at
the end of the year a surplus, lin bona fide
securities, of 93 per cent of the total amount
at risk, the former being $131,673, and the
latter $1,466,388. This ratio the directors
have good reason to regard as a security
deserving especial recognition.

The London Mutual Insurance Company
has experienced ‘ better times and fewer
losses,” and its management considers that
the prospects for the future, at present writ-
ing, are most encouraging. The directors
are not prepared to say why better times
should bring fewer losses, but allege that
such is the case. Its losses amounted to
$75,101, of which $50,486 were for 1880, Tt
had issued 12,562 new policies, insuring
$12,774,793—and its premium note business
exhibited an increase. The total amount at
risk was $36,408,244, in 39,706 policies, and
its balance of assets was $285,272, or 78} cts.
for every $100 insured. Of this balance its
cash assets, including mortgages, constituted
$38,628 only ; the remainder being composed
of premium notes, unpaid assessments, bills
receivable, $28,507 due by agents,” office
furniture, &. Commencing with the pres-
ent year, the report of the company goes on
to say that the directors have decided to
reduce the rates of the company, or, to use
their own words, ‘‘to return to their old
and popular rates.” When they decided
upon higher rates, a year ago, they express-
ed their determination that they would
adhere te them as long as they were
‘‘absolutely necessary for the safety of the
company.”  They now thought that the
time had come. But we think that the
figures, as given in their report, do not jus-

tify that conclusion, and that due regard to
the best interests of the company had not
been given when they determined upon it.

—The imports of dutiable goods at Montreal
during the past month of January, show a large
increase over those of J anuary, 1880, being $2,-
581957, a3 comparad with $1,435,880.

FACTORY NOTES.

It is stated by a local paper that the Messrs
McVean of Dresden, whose hul, and spoke fact-
ory was recently burned are likely to rebuild at
Courtright instead of at Dresden. We also learn
that Messrs Mackenzie Brothers of Courtrirht
have purchased the MeCrae grist and carding
mill and will build at that place.

The prospectus of the Merchants' Manufact-
uring Co. of Montreal has been issued It is
proposed to erect a nill of 25,000 spindles early
in the spring to manufacture bleached cotton
fabrics.

The manager of the Coaticook Knitting Mill,
took a trip to Ontario with the objeet of obtain-
ing additional machinery to earry out a recent
decision of the stockholders of the factory.
This was to the effect that the manufactaring
capacity of the mill should be inerecased from its
present working capacity.
therefore been ordered. This change will in-
crease the number of employees by 15 to 20
hands.

The Canada Serew Company of Dundas, the
works of which have been closed for several
vears is making active preparations to reeom-
mence. Quantities of bar iron and steel have
been carried thither during the past fow days

A new engine has

fand in addition to serew nails it is purposed we

are told to manufacture bolts as well.

We learn that the New Branswick Cotton Mill
of Messrs W. Parks & Son at St John, has pro-
vided itself with additional steam power to
overtake its growing business. The Thomson
& Williams Company of Stratford has built for
that mill a Brown variable cut-off engiue of 125
horse power, which has been put in position.

The new glove and mitten factory nt Montreal,
is to be conducted by a joint stock company,
with a capital of $25,000. Several enterprising
French-Canadians have the scheme in hand, and
expect to commence operations by the first of
May.

A stone building, 107 feet in length, 56 feet
wide, and five stories in height, is to be erected
at Chambly for the new flannel factory. Tenders
were invited, and that of M Courtemanche was
last week accepted.

A new butter-tub factory is to be built at
Richmond Que., upon the site of the one recent-
ly destroyed by fire.

We learn that it has been fully decided upon
to make the additions and improvements to the
Stormont Cotton Manufacturing Co’s mill at
Cornwall, which we spoke of in a recent issue as
contemplated. The property adjoining the mill
has been acquired at a cost of 910,600, and act-
ive building operations will be begun in the
Spring, it is intended to almost donble the pres-
ent capacity.

The bark extract factory of Messrs J. & J.
Miller & Co., at the village formerly known as
Derby, now named Millerton, N.B. was burned
in September last. 1t has been rebuilt and is
now, says the Miramichi Advance, running day
and night, consuming 40 cords of hemlock bark
in the 24 hours, and the firm have some thous.

ands of cords on hand. According to the paper
named, Messrs Miller & Co., cenduct their
business on the cash principle, which involves
an annual expenditure of over $125,000. This
is circulated in various parts of Kent and Nor-
thumberland Counties, where the raw material i8
procured.

A paragraph in the Montreal Witness claim
that the skate factory, whicl is being fitted up
in the old Congregational Ci:nreh in the Quebec
suburb of that city, will be the only one in the
Dominion. That is clearly a mistake. The
Starr Manufactming Company of Dartmouth,
opposite Halifax. N.S hes for vears made the
celebrated ** Aeme Skate,” and turns out many
thousands of dozens every season. The Osborne
Sewing Machine works at Guelph, has
also filled large orders for skates for a Montreal
house.

Among Montreal's latest industries is to be &
corset factory. Mr. Lauder, a practical man,
has gone from that city to New York, we aré
told, to buy machinery for the establishment.

THE INTERCOLONIAL ROUTE.

—In these days of competition, advertising
and personal solicitation are found to be mesns
of obtaining business which cannot well be ig-
nored. In a return laid before Parliament some
days ago respecting rates of freight transport
over the Intercolonial Railway, oceurs the l‘ePort
of Mr. George Tayior, the (reneral Freight Agen‘
of that road, giving some account of his inter
views with merchants in Montreal and TOr
ontoas to shipment of merchandise fro®
Britain by various routes from the sea-bosrd:
Mr. Taylor states that Messrs. A. ii. .\[cl[astef
Brother of this city were so well satislied with
the dispatch obtained perthe I. C. R.R. that
they cabled their English house to have all good*
via Halifax and the Intercolonial, Messrs. M_c'
Master, McClung & Co. being pleased with ¥
time and price last year, ordered shipments "."a
each route for the purpose of testing the relati’®
time of each this season. Messrs, Ogilvy & :o.
stated that the Boston route was very uneat®
factory, and that their freight had taken four
teen days in transit from Boston to Torod ‘
They promised to always give Halifax the P
erence, and wrote to Messrs. Allan, ordering
their goods to be landed at Halifax. i
Messrs Hughes Brothers, finding the Interood
onial time better than that by other routess 8o
** desiring to patronize an exclusively Can# lrs-
route, other things being equal, directed M:;ss
Allan to ship all their goods via Halifax.’
visited Messrs. John Macdonald & Co- o
Messrs. Bryce, McMurrich & Co., bub d'dt s
see the principals in those firms. I‘n 0 st-
cases he fuund what he terms a prejudice ex!
ing in favor of other routes than the Cab®
all rail one. 8

In Montreal, Mr. Taylor found six 1;";::
which imported fruit ** completely disguste ere
the delays via Boston," and five of th‘em or]ifax'
their goods to come henceforth 1‘714 H: aity
Several of the dry-goods houses 11 tha

ot

)
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complained, he says, of the delays by the Boston ! age rates over the C. P. R., and other roads, so
foute Having called on Messrs Robertson, that Toronto should not be at a disadvantage
Linton & (o- of Montreal, Mr, Taylor was able jin the matter of railway freight rates. The
to arrange with that firm to have their goods i clause referring to this subject, proposed by
consigned via Halifax, and Messrs. Gault Bros. lthe Board to be inserted in the Syndicate agree-
& Co. cabled similar instructions. The dry ;ment, was not accepted iu its entirety by the Gov-
Boods firms of James Johnston & Co. and the :ernment, still less by the Syndicate, but the re-
l’nillinery houses of Thomas May & C. and John ! commendation of ihe voard was made nrgently,
cLean and Co., desired their shipments and in distinet rrns  that no diserimination
ch&“ged from the Boston to the Intereolonial & against Ontario :
Toute, But still, * strenuous efforts are being “was adopted.
Made by the rival steamship lines, railways,

3 4l be permitted. The report

The Treasurer's report showed a balance of
80d fast freight lines to obtain the Canadian 13560 on hand. In response to a vote of thanks,
b‘lsiness, and it will require the greatest energy | Mr, Morison replied that he had done his duty as
and watcehfulness on our part to hold it. The ! far as he knew what that duty was; and that
Suceess of this will depend, to a great extent on  he was greatly pleased to know that his services

& time which can be made between Halifax . were held to be of so much value.  But he was
and Chaudiere Junetion and upon a thorough ! not alone deserving of thanks, for he wished to
;y“e"‘ of canras in the Western cities, partien- | acknowledge, gratefully, the kindness and assist-
.:rl?' _competing points.” The words we have ! ance which he had invariably reccived, both from
Ralicised contain the secret of much of the !the Council, and the other members of the Board

8 . .

tncc‘fSS which other routes have attained, and
he Canadian route must use the same means
B8 its competitors if it would rival their snecess:

. Toroxto Boarn oF Trape.—The annual meet-
g of the Board of Trade of this city was held
On Thursds.y afternoon of last week, justtoo late
izr the insertion of any notice of its proceedings
six‘:“:l‘ last issue. There were between fifty and
¥ members present, and therctiring president,
n:;lJDhn Morison, occupied ths chair. "I‘he‘an-
Yefer. report was read, and St.une of tho main }')om'ts
Ormred to were the following : Over-trading in
J'mer years, and the undwe increase of bank
u:::unts .and mercantile credits ; excessive bon-
. ®8 %0 railway enterprises, and extravagant liv-

1,
€ on the part of the rural population; these

r:ps:tthe l')usiness depression from which, the
cover; cohslders’, we are now slowly bl}t.surely re-
POSEing. But, in another paragraph, itis deemed
b 6 that healthy growth * may be hindered
N f."vef of speculation which appears to be
Point:];mg all classes of the community.” It is
Tice out, and with reason, that in the present

8 of bank and other stocks, there appears to

Overt,

8 a8 di . §
. dlscotmtmg of the future prosperity of the

on .
o try which the business ot the present time
8 Dot warrant,
Tesintin

e .
e:B:::sg .the bill for the distribution of insolvent
s 18 noted,
the eo Provinee of Ontario, it was considered by
ith p ard, would be placed at a disadvantage
&ciﬁ:g‘“d to rates of freight over the Canada
yndicat- R., under the arrangement with the
Wpommgeg s o *
Claimg :ﬁ ‘tO proceed to Ottawa, aud press the
o, Tjil‘)ron.to' and Ontario before the Govern-
that o De e l\.hmsterof Railways has announced
line of ra:tll?umon subsidy to a Sault Ste Marie
ent, aI:dWﬂy. was not the poliey of the govern-
oig] ubaig vthe Board considers that the provin-
ilway Sh} to the Ontario and Pacific Junction
.to enabl, ictmld be supplemented, and extended
Mterviows to reach the Sault. In addition to
N ol » & long correspondence was had with
8 Tupper, on the subject of equal mile-

The action of the Board in
g the repeal of the Insolvent Act, and dis- :

deputation was therefore |

"of Trade.

| Messrs. J.

J. Kenny, W. Kersteman, and R.
Barber were elected members, and Messrs. Ste-
% phen Nairn and D. Lewis proposed.

‘} The officers for the eurrent year are:—Presi-
“dent, W. B. Hamilton; Vice-President, . M.
Rose ; Treasurer, John Gillespie. Council, H.
; W. Darling, J. G. Worts, W. F. AMeMaster, R.W.
. Elliott, J. Paterson, J. Morison, W. Ince, G. B.
" Smith, B. Cumberland, A. M. Smith, A. B. Lee,
. W. D. Matthews, Jr.  Harbour Trast, R. W.
_Elliott, J. G. Worts. Board of Arbitration. R.
Carrie, P. D. Conger, T. Dizxon Oraig, H. W.
‘;_Darling, J. H. G. Hagarty, W. Ince, R. Jafiray,
'D. McLean, W. D. Matthews, Sr., E. .. Smith,
.. B. Smith, J G. Werts.

———————————

—The South-Eastern Railway Company has
purchased the St. Lawrence & Champlain Rail-
way. and proposes to build an air line from
Marieville, distant 19 miles from Montreal, to
Sherbrooke. The Sherbrooke Gazette gives an
estimate of the distance from Montreal to St.
John, N. B., by the new line;

Miles.
. Montreal to Marieville................. 19
Marieville to Sherbrooke (not built)...... 60

Sherbrooke to Lake Megaatic via the Inter-

national R. R oo veiiiiiiieinanns .. 69
. Lake Megantic to Province Line (not built) 12
Province Line to Bangor (not built) ...... 70
" Bangor to St. John, N B., via European &
tl North American Road .............. 146
! Total vvvvvennnrirneiinnes .. 376
i Distance by G.. T. R. R. and Intercol. R. R. 760
[ By new ronte. . ovveeeaieeiiiiiiaarians 376
" Difference in favor of newroute........ .. 3884
* The comparison, however, is hardly fair; since
'it is one thing to reach tide-water at St. John

and another thing to reach it at Halifax. But
the advantage of reaching Halifax in winter
may be more than counterbalanced by the sav-
ing in distance to reach St. John. Still, com-
' parisons, which are of different things, are not of
' much value. On the shorter road there are only

136 miles to build, and much of this is under
Icontmct.

INSTITUTZ OF ACCOUNTANTS AND ADJUSTERS OF
OntAR10.—The first annual meeting of this In-
stitute was held in this city last week, a full at-
tendance of the members being present. After
hearing and adopting the report (see extracts be-
low), .ir. Wm. Anderson, of Kerr & Anderson,
Tor n*, was elected President, and Mr. J. J.
Mason, of Hamilton, Vice-Precident. A counecil
of eighteen, comprising members from London,
Hamilton and Toronto, was also elected for the
carrent year. The services of Mr Wm. Robins
(now with Dun, Wiman & Co, New York) in the
formation of the Institute were recognized by a
hearty vote of thanks, and the warm acknow-
ledgments of the meeting were tendered to Chas.
Robertson, Esq., the retiring president.

In making their first annual report of the
Institnte of the Accountants and Adjusters of
Ontario, the President and members of the
council desire to express their confidence that
the objects for which the institute was formed
can be successfully earried out, if those now
associated together will give a fair share of
attention to its interests ~ The exertions of the
council during the past year have been mainly
directed to the organization of the institute, and
to securing the active and cordial co-operation
of the accountants in Hamilton, London and
clsewhere. This has necessitated certain changes
in the original constitution and by-laws, which
are now finally settled. Thesubjects of examina-
tion for fellowships and certificates of compet-
ency have been arranged, and the nucleus of a
library formed which it is hoped will ba consider-
ably increased during the ensuing year. The
number of members enrolled for the past year is
59, of whom 43 are resident in Toronto. 8 in
Hamilton, 6 in London. 1 in Belleville and 1 in
Brantford, The eouncil expects a considerable
increase during the present year, as the objects
and advantages of the institute become more
generally known and appreciated. Now that the
Institute is in full working order it is proposed,
at all futnre monthly mectings, to read papers
and essays, and to hold discussions on matters
of interest tolthe profession and especially on re-
ports of public companies. It is considered that
a valuable means of information will be afforded
to the members by examination of the reports
issued by the banking institutions and insurance
and loan companies, and by discussing and com.
paring the various statements. It is earnestly
hoped that these meetings will be productive of
much advantuge to the profession, and secure
large and regular attendance. It must Le borne
in mind that the success of the Institute will
depend upon the cordial support and co-opera-
tion of its members.

THE TARIFF.

On Friday afternoon last, 18th instant. the
Finance Minister made his Budget Speech, at
the close of which he apnounced the following
amendments to and explanations of the tariff :

SenepoLE A.—Dutiable goods.—Agricultural
implements, mower and reaper knives to be ad-
ded as parts of the departmental rules, the same
as now ; Books and printed matter not enumer-
ated not to be added at the same rate, 30 per
cent ; Britannia metal in pigs and bars, 10 per
cent ; manufacture of hot plated, 25 per cent ;
now altered to 20 per cent ; cocoa nuts, present
duty, $1 per 100 when from the place of growth,
to be 50 cents; Cordage, to include manilla and
marline, 20 per cent ; being plentifully made in
Canada : cotton and manufactures of-—Amend-
ment intended to make white or dyed jeans,
cantillas, cambric, silicias, &c., uniform rate,
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20 per cent, same as now, 2 cents per square
yard and 15 per cent : cotton over 36 inches
wide, for oiled window blind manufactures, to be
15 per cent, now 2 cents per square yard and 15
per cent. Clothing of any material. not else-
where specified, to be a uviform duty of 30 per
cent, now according to material. Glass and
manufactures of wood ‘“ moulded” inserted and
the words * or fruits” taken out to make the
item plain, and.  side lights and head lights”
added at 30 per cent. Gun, rifle and pistol
cartiidges to be uniform at 30 per cent, now
rated according to material. Grain, flour
and meal, now a specific duly, to be
20 per cent upon appraised value, when
damaged by water. Iron and manufac-
tures of axles, rivets and nuts, to pay
the same duty, whether of iron or steel roll-
ed beams, charnels and angle and T. iron, now,
15 per cent, to be reduced to 123 per cent.
Wrought iron tubing, now at 15 per cent. to be
changed, and make all of two inches diameter
and under, 25 per cent.  Chain cables over half
an inch, now & per cent. changed, the size to
lead over 9-16ths of an inch. Laces, braids,
fringes. cords, tassels, now vaious rates accord-
ing to material, to be all 20 per cent. ILead,
old and serap, to be 40c. per 100 1bs; pigs and
bars, blocks and sheets, t> be 60¢c. per 100 lbs.,
both now 10 per cent.  Lecather, the kinds now
dutinble at 15 per cent, not well defined. the
item changed and kinds more clearly specified,
but duty not changed. Licorice root, the root
was inserted here in error, it is on the free list,
and is to be expunged from the dutiable item.

Marble, finished, now 23 per cent, to be 30 per
cent.  Musical instruments, except pianos and
organs, now rated according to material, to be
all of a uniform duty cf 25 per cent: Oil, lubri-
cating, now often difficult to determine duty,
being of mixed materials. to be 235 per cent.
Paints, white lead in pulp, not in oil. to be 5 per
cent ; ribbons, all kinds and materials, to be 30
per cent. now different rates necording to mater-
ials.  Oil cloth for floors, &e, wording of item
chauged to avoid discrepancies in rating, bat
duty not changed, 80 per cent. Plated ware,
cutlery, plated wholly or in part, specified in
item to make it plaiu, duty not changed. Plaster
of Paris, ground, not calcined, now 20 per cent,
to be specified 10 pounds to avoid difficulties in
valuation. Printing presses, now 15 per cent, to
be 10 per cent. Silk in the gum. item changed
to read ¢ or spun not more advanced than
shingles; ” this is to favor ribbon manufacturers.
Spirits and strong waters, to include medicinal
elixirs and fluid extracts and wine preparations.
at $1 90 per gallon, now diflicult to rate, makes
the matter plain; steel, free until 1st January,
1882, extended to 1883. Canned meats, fruits
and tomatoes, specific rates of duty to include
the cans, and weight of cans to be included
on weight for duty ; this has been established
by crder in council and acted upon in the
past. Satins of all kinds to be 25 per cent,
now various according to their chief value;
screens of any material, not elsewhere specified
to be 30 per cent; wood screens are now 33 per
cent, and otlier various rates according to mater-
ial; shawls of all material, except silk, to be 25
per cent., now various rates. Slates, roofing
slates, now 25 per cent. to be specified at 80 cents
and $1 per square. Sulphuric and nitric acid
combined, to be 20 per cent ; this is so now under
Order-in-Council. Telephones. telegraphic in.
struments, electric and galvanic batteries. and ap-
paratus for electric light, to be 25 per cent. now
rated according to material. Umbrellas, parasols
and sun shades of all kinds and materials, to be
25 per cent. now rated according to materials.
Velvets—silk. to be 25 per cent, now 30 per cent ;
velveteens and cotton velvets to be 20 per cent
German andnickel manufacturesof * not plated”
to be 25 per cent, now uncertain.

Winceys, not more than 3 wool, plain and

twilled, all widths, 20 per cent.; checked,
striped or fancy, over 25 and not over 30inches,
2 cents square yard and 16 per cent, but all
checked, stripped or fancy over 30 incles. con-
taining wool as part of material, to be rated as
woollen goods. Woollens. horse clothing,
shaped, added to prevent misapprehension, no
alterations in duty.

Scapure B-—Free list—To be added, beans,
vanitla and nux vomica, Bella Donna leaves, ed-
ucational books for the use of schools for the
deaf and dumb exclusively, bones, crude, &ec..
the word **and” to be struck oat to avoid mis-
takes. Colours. dry and in pulp, item to be
changed so as to add a number used by wall
paper makers and others. Cinchona bark and
ergot, forest trees for planking, free for Manitoba
and the No-th-West Territ ry. Horn strips for
making corsets. Quercitron, or extract of oak
bark, medicinal roots,” aconite, calumba, ipecac-
uanha, sarsaparilla, squills, taraxacum and val-
erian, and other roots, already free. Steel, free
to 1st January, 1882, extended to 1883 ; pro-
hibitions to be added to accord with the Copy-
rizht Aet.  Foreign reprints of British copyright
work, copyrights in Canada and of Canadian
copyright works.

Meetings,

THE DOMINION SAVINGS' AND INVEST-
MENT SOCIETY.

The annual meeting of this society took place
at the Company’s offices, Londou, on the 10th
inst., with a large attendance of stockholders.
The President, Mr. Daniel Macfie, was chairman
of the meeting, and Mr. F. B. Leys, the Mana-
ger of the society, acted as secretary.

Amongst others present were Messrs. D. Coul-
son, Cashier Bank of Toronto, and John Leys,
of Rice, Lewis & Son. of Toronto; Jas. Sander-
son, St. Mary’s; Hamilton Hunter, Bayfield ;
Herman Waterman, Buffalo ; and Messrs. Henry
Taylor, Samuel Peters, Wm. Dnffield. N. Reid,
A. Purdom, J. B. Boyle, J. A. Blair, John Bur-.
nett, R. Brommitt, Henry A. Johnston, John B.
Elliott, aud Jas. T. Moses, of London.

The Manager read the annual

Report.

Your directors herewith submit the annual re-
port and balance sheet of the company, certified
to by the proper officers, for the year ending 31st
Dec., 1880.

TFrom the great abundance of money and the
consequently excessive competition for loans by
the different loaning companies and private indi-
viduals, and from 1he large re-payments on our
mortgages, we found ourselves duting the past
vear with large amounts of money on hand for
which we could not find suitable investment.
The average for the year being not less than
$200,000 00 will account for the unusually small
profit that has been made.

The business for this year has opened more
satisfactorily and already your Board has passed
applications for loans which will greatly reduce
the amount at our credit with our bankers.

The low rate of interest obtainable on first-
class securities has necessitated your Board to
reduce the interest to savings’ bank depositors,
but notwithstanding this the deposits continue
to increase, the gain on this account during the
vear having been $15.000. and in the month just
passed more than $39.000.

You will observe that we ob*ained last year
from sale of debentures $75 822.58. but for the
reasons stated above we thought it right to in-
struct our agent in Edinburgh that for the
present we did not consider it advisable to effect
further sales.  Those sold during the year bear
interest at 5 and 54 per cant.

During most of the years since we commenced

business we have paid dividends at the rate of 5
per cent. half yearly. For the last half year our
gains did not permit us to pay more than 4 per
cent. and this, we think, will be the ruling rate
for some time to come.

The Board has adhered to the rule to make
loans only upon the valuation of the Inspector
of the society.

The present eash value of onr mortgages is
$1,462,685.17, which is secured by real estate
valued at $3,152,355.00

D. Macrie,
President.
RECEIPTS.

Balance in Merchants’ Bank 31st
December, 1879.....ovun... .. $ 75526 89

Baiance in Union Bank of Scotland
31st December, 1879 .. ... e 1,199 58
Permanent stock............... .. 83,159 00
Accumulating stock.............. 25470 37
Repayment on loans............. 469.704 00
Savings bank deposits........... 1,188.779 18
Debentures ....oooivvnnnnnnn.. 75,822 58
Extra Interest........... Ceeeias 9.742 26
General interest.............. .. 7,669 40
$1,937,065 20

DISBURSEMFNTS.

Loans on mortgages ............ $ 449,449 67

Permanent stock, dividends paid.. 65,730 67

Accumulating stock made perma-

nent....... e, 31,346 54
Accumulating stock, dividends paid

in converted stock ............ 4559 81
Savings bank deporits withdrawn.. 1,147,051 77

u “ interest . . 34.780 58
Expense account...........ov.... 10,006 00
Directors® fees, including grant to

President .................... 1,271 09
SOHEILOr s feeS. v vvnrvrennn... e 254 42
Commission on loans and deben-

BATES ottt i 2.089 17
Debentures redeemed............ 1,460 00
Debenture coupons paid.......... 8.143 16
General interest ............ e 1.837 39
Balancein Federal Bank of Canada 140,000 00

s Merchants Canada 385,264 87
“  Union Bank of Scotland 2,920 18
—— ____—/
1,937,065 20
Assets.
Cash value of mortgages..........$1,462,683 17
Loans on Society’s stock......... 1,100 00
Cash in Federal Bank of Canada.. 140,000 0
“ Merchants “o.. 352648
“  Union Bankof Scotland.. 2,020 18
81,641,970 19
Liabilities.
Permanent stock................. $ 717.250 02
“ “  dividends........ 28,660 0
Accumulating stock.............. 10,657 ©
“ “  dividends .... 5352 o8
Savings bank deposits and interest 603,412 3
Debentures .................... 182,645 8
Reserve fund........coouuennnn.. 86,000 0
Contingent fund,
Dec. 31st, 1879..%5 081 211 7.995 23
Added this year. 2,914 02 T

81.641,70 19

F. B. Levs,
Manager

We hereby certify that we have completed '.1013
audit of books and vouchers of the Domlﬂ:?
Savings and Investment Society for the ¥
ending 31st December, 1880. «ith

We have carefully checked the cash book }ave
the different ledgers of the society and ty's
verified the quarterly balances of the Socwuue
books. and find the same to be correct and
in every particular as above set forth.

A. G. SMyTH, } Auditors-
JoaN BURNETT,
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After the adoption of the report, Messrs. John

urnett and Alfred G. Smyth were re-clected
Anditors, and a by-law increasing the number
of Directors from seven to twelve was submitted
and adopted.

Messrs. E. Jonas Parke and Hamilton Hunter
Were appointed scrutineers, and tho following
gentlemen were elected Directors: Daniel Mae-
fie, Henry Taylor, W. R. Meredith, M.P.P.

uncan Coulson, Cashier Rank of Toronto, To-
Tonto; Samuel Peters, civil engineer : James
Cattermole, M.D. ; H. S. Northrop, of Northrop

Lyman, Toronto; William Duffield, President

ondon Gaslight Compauny ; Alexander Purdom,

uilder ; John Leys, of Rice, Lewis & Son. hard-
Ware merchants, Toronto: Nathaniel Reid, of

. J. Reid & Co., wholesale and retail crockery
Merchants; Colin Munro, Sheriff of the County
of Elgin, St. Thomas.

t a subseqnent meeting of the Board. Messrs
acfie and Taylor were re.elected President and
1ce-President, respectively.

ONTARIO INVESTMENT ASSOCIATION.

The annual meeting of this Association was
eld in its offices, Richmond street, London, on
uesday, 15thinst. There were present—Messrs
d. Peters, President ; I. Waterman, Vice-Presi-
ent; J. B. Strathy, L Danks, John Smith, E.
odgins, C. Murray, Dr. Cattermole, T. Blakeney,
P Taylor, R. N. Curry. S. McBride, T. W.
@art, and Dewar.
f r. H. Taylor, Managing Director, read the
Urst annual report, as follows : —
REPORT.

A Th? Directors of the Ontario Investment
S8ociation have great pleasure in submitting
we.ﬁrst annual statement, showing the progress
ro‘lth has been made by the Association for the
1880en penod of eight months‘ending 31st Dec.,

i AuhOugh much time wasnecessarily consumed

c(m:‘rgamzu,g the Association, there has been
en:derable business done in the way of invest-

by ths of a profitable character, as will be seen
0 € accompanying statement.

f ut of the' profits made during the operation
‘b]ede Association your Directors have been en-
and ,1 after paying a'l expenses of management
enq “tl other charges of every kind, also a divid-
Carr& the rate of eight per cent. per annum. to

icyh to Reserve fund the sum of $6.177.74,
Males added to premiums on stock, $93.882.50,
ang ti the full amount of that fund $100,000,
e balance has been carried forward.
Thig ¢ has been paid on stock $108,017.75.
eash bamOunt. with premiums as above, also
orrowed from banks on favorable terms,
h v8°€med the source from which inyestments
o t.aen‘ made during the past eight months.
thug £ Directors believe that this Association,
instit::{-' will compare favorably with any similar
that o1 fm: t.he same period of time, and trust
by une auspicious beginning may be followed

) om‘%years of great prosperity.
imony ¢ irectors deem it their duty to bear tes-
Mana'i 0 the great skill, energy and care of the
of theg D2 Director in conducting the business

The Ssociation.
are o) Whole of the Dircctors retire annually, but
1gible for re-election.
of which is respectfully submitted.
SAMUEL PETERS,

Lou President.
don, Ont,, Feb. 4th, 1881.
Ace . Revenue.
Pepmoulating stock ............. $ 108,017 75
Ropgyocnt v 107,350 00
. yWwents on mortgages. ... .. .. 3,485 16
50 9¢ ¢
focka goyg _ FHoek lomn® o T80 00

(General interest ...l .e 1,674 58
Premiums on Associationstock.... 93,882 50
Loans from banks ............. . 134,140 68
Premiums received on stocks sold.. 17,705 66
$589,805 35
Expenditure.
Dividend No. 1 ....oicvvviinnns & 2,472 92
Accumnulating stock made perman’t 107,350 00
Loans on stocks «.ovovenee N 139.451 55
o mortgages........ veeen 62,428 49
Stocks purchased......coveevenn 109 689 98
General interest account ......... 1,921 94
Expense account .. .ovvevevinenaan 293 43
Commissiononloans............ 125 00
Repaid banks on loans........... 129,140 68
Premiums paid on stocks purch'd 19,472 71
Balance with Federal Bank....... 17,458 63
$589,805 35
Assets.

Federal Bank balance
Cash value of stock

loans ....ooviuena o
Cash value of real es-

$ 17,458 65
$ 85,367 92

tate mortgages .... 03,316 68
Cash value of stocks

on hand .......... 46,926 79
—_—— 195,611 39
$213,070 04

Liabilities.

Accumulating stock..$ 667 75

Permanent stock..... . 107,350 00
————— $108,017 75
Due Federal Bank onloan........ 5,052 05
Carried to Reservefund .......... 100,090 00
Balance carried forward «......... 24
$213,070 04

Profit & Loss.
Dr.
Dividend Ne. 1o veenane P $ 2,472 92
Fxpense account ...covvevnnnees . 293 43
General interest account........ .. 2i7 36
Commission (...veeeveriecaienes 125 00
Interest on Federal Bank loan..... 52 05
Carried t» Reserve fund........... 100,000 00
Balance carried forward........... 24
$103,191 00
Cr.

Premiums on Associationstock.... $ 93,882 50
Total earnings .. ...oevvevnnnnn 9,308 50

$103,191

We hereby certify that we have completed the
annual detailed audit of the accounts of the On-
tario Investment Association for the broken
period (eight months). ending 31st December,
1880.

We also certify to the correctness of the Profit
and Loss account, and the balance sheet here-
with presented, having carefully examined the
same and compared the securities held with the
various accounts.

Jorx SyirH,

Jomn BURNETT,} Auditors.

The President moved the adoption of the
report, which he considered highly satisfactory.
During the short time the Associatién has been
in operation the financial affairs had been ably
conducted by their manager, who never missed
an opportunity of advancing their interests.
He then proceeded to give sowme figures, showing
the creditable strides taken by the Association.
There had been loaned on stock in January the
sum of $53,195 08; for February to date, $56,-
966 23, making a total to date of $110,161 31.
The amount loaned on mortgages for the month
of January was $12,124 31, and for the broken
month of February was $6,479 82,
total of $18,604 13. The amount

bought during the month of January amounted
to $9,135, and for the portion of February, $12,-
417 50, makint a total of $21,552 57. The
amount of stocks sold during the first month
in the year was $1,541 50, and for February
$11,135, making a total of $15,676 50. The
above was, lie considered, a highly ecreditable
exhibit. If the Association continued'toadvance
in the future as it had done in the past he was
assured it would secure a record never before
made by a financial institution in Ontario.

Mr. Waterman seconded the motion, and it
was carried.

Messrs. J. Smith and J. Burnett were appoint-
ed auditors of the Association for the ensuing
yvear, and were voted the sum of $25 each for
their services the past year, and $100 each for
the present year. Carried.

On motion, Messrs. J. Smith and E. Hodgins
were appointed scrutineers,

The clection of Directors was then proceeded
with, and resulted in the following gentlemen
receiving the highest number of votes :—Messrs.
S. Peters, I. Waterman, T. Beattie, J. B Strathy,
T. Murray, I. Danks, Wm. Quay, (Port Hope),
and H. Taxlor.

M. McBride moved, seconded by Mr. Currie,
that the thanks of this mceting be tendered to
the President. Vice-President, Managing Direct-
or and Directors of this Association for iheir val-
nable services in promoting its interests during
their term of office. The mover paid a high
compliment to the officers for the manner in
which they had conducted the affairs of the As-
sociation.

The resolution was carried nnanimously.

The President briefly replied and the meeting
adjourned.

At a subsrquent meeting of the Directors,
Messrs. S. Peters and 1. Waterman were re-
clected President and Vice-President respect-
ively.

THE HOME SAVINGS ANDLOAN COMPANY,
LIMITED.

The sccond annual general meeting of the
<hareholders, was held in the Company’s offices,
No. 72 Clurch street, Toronto, on Thursday,
February 17th.  The presilent, the Hon. Frank
Smith, occupied the chair ; and the manager, Mr.
James Mason, acted as secretary. The secretary
road the notice calling themeeting. The minutes
of the last annual general meeting, held 19th
February, 1880, were, upon motion to that effect,
taken as read, and were confirmed.

The sceretary then read the annual report,
and financial statements, the adoption of which
was moved by the President and seconded by the
Vice-Iresident, Mr. Eugene O'Keefe, and carried.

REPORT.

The Directors huve the honour to submit their
report, with the accompanying financial state-
nients, showing the result of the Company’s
business for the year ending 31st December, 1880,
and its position on that day.

The year just closed has been remarkable for
the abundance of money, both private and pub-
lic funds, sccking employment. being largely in
excess of the good investments offering. The
natural consequence of this was a reduction in
the rate of interest obtainable, and greater dif-
ficulty in placing money. This fact is mentioned
in the published annual reports, for the past
year, of the various loaning institutions.

The amount of the mortgage loans of the
Company increased $68.000 during the year.
This may not be considered a very material in-
crease, but the Directors think it the best and
most protitable policy of the Company, only in
its infancy, and whose liabilities to the public
consist altogether of deposits, to proceed cautious-

making a}ly, and necessarily slowly, in these times of such
of stocks | keen competition,in the investment of its funds
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in securities of such a permanent character as
mortgages.

Your Directors believe that the more prudent,
if less profitable investment for the larger pro-
portion of its deposits are loans payable on
call or at at short dates on good collateral secur-
ities, so that the Company would always be in
immediate control of a large sum.

Somewhat more ditliculty has been experienced
in lending money on thesc latter securities, and
lesser rates of interest have heen obtained than
formerly.

The interest paid for deposits was reduced
during the year to a uniform rate of 4 per cent,
Although the reduction was made too late in the
year to affect its profits, it is confidently expect-
ed that the change will favorably affect the earn-
ings of the new year.

The deposits in the hands of the company
have largely increased, the amount held at the
close of the year exceeding by $180,000 the
amount on hand at the close of the preceding
year.

The gross earnings of the year am-

ounted to...................... $53.613 14
Interest paid and credited
depositors .......... $32,580 46
Expenses of management
and year's proportion
of commission,....... 7,615 86
Auditors’ fees .......... 500 00
Dividends paid.......... 1,854 85
These sums taken from the above
amount show the net profits of the
yearto be .................. .. $8,053 27

From this it was decided to deduct the sum of
$500, to be applied in reduction of preliminary
expenses.

Your directors have much pleasure in stating
that the manager and staff have performed their
respective duties with efliciency.

All of which is respectfully submitted.

JaMEs Masoy, Fraxk Sarra,
Manager. President.
‘Toronto, Feb. 16, 1881.

ABSETS AND LIABILITIES, 31sT
Assets,
Loans on collaterals of
stocks, bonds and de-
bentures ............
Mortgage loans ........
Municipal debentures ..
Real estate, including
office premises......
Cash in Bank..........

DECEMBER, 1880.

$758,258 19
88,072 52
50,375 31

13,783 07
$ 54,028 13

“ onhand......... 3,154 02
——— 57,182 15
Office furniture. . ... ... 1,350 72
Preliminary  expenses,
proportion carried ..$ 3,000 00
Less amount written off
this year........... 500 00
—_ — 2,500 00
Sundry accounts...... 1,107 0y
$972,629 05
Libilities.

Capital stock on which
bas been paid 10 per

cent. amounting to .. $ 74,690 00
Due depositors.. . ..... . 885,270 58
Directors’ fees......... 2,000 00
Reserve fund, as at 31st

Dec., 1879..........% 5,000 00
Reserve fund added 31st

Dec., 1880....... von 5,000 00

——— 10,000 00
Profit and Loss a/c, as at

81st Dec., 1879.. .... $115 20
Profit and Loss ajc, ad-

ded 31st Dec., 1880.. 558 27

—— 668 47

$972,629 05

i holders, and to make a call of ten per cent thereon.

Projit und Loss.

Dr.

Interest paid and cred-

ited depositors ..., . . B 32,580 46
Expenses of manage-

nent, including vear's

proportion of com-

mission ........ .. .. 7.615 8¢
Auditors’ fees ..., ..... 510 €0
Dividends paid, 63 p.c.. 1854 RS

Balance, appropriated
as follows: - Written

off preliminary  ex-
penses ... $ 500 00
Directors’ fees...... .. 2,000 00
Added to Reserve fund  5.000 00
" profit and loss
accomnt. ..., L, L. 557 27
- 8053 27
853,613 14
Cr.

Gross earnings for the vear.... ... $53,613 44

33,613 44

We hereby certify that we have examined the
books and accounts of the Home Savings and
Loan Company, (limited). to the 31st December,
1880, and find the above statement correet.

We have also examined the vouchers and
securities, and found them all correct and in ac-
cordance with the above statement.

H. Joskpru, | Anditors
Axars D, MacDoxsenr, ) ° ‘
Toronto, 16th Feh., 1881,

The President, in the course of his remarks
when moving the adoption of the report, stated
to the meeting that in order to comply with the
terms of the company's charter, the increase in
the deposits  rendered necessary  an  in-
crease in the subseribed stock, and it has heen
decided to issue new stock suflicient to make the
subseribed capital $1.000,000, to allot the new
stock par pro rata, among the present share-

Tho report and statements read were adopted,
and the thanks of the sharcholders were tendered
to the President, Vice-President and directors,
and the sum of 82,000 voted in recognition of
their services. The manager and other oficers
of the company were voted thanks, and the
scrutineers reported the unanimous re-election of I
the retiring directors, as follows: Hon. Frank
Smith, and Messrs Fugene O'Keefe, Patrick
Hughes, Win. T. Kieley and John Foy.

At ameeting of the new board, held immediate-
Ly after the close of the above, the Hon. Frank
Smith was re-clected president and Mr. Eugene
O’Keefe vice-president of the company.

ROYAL LOAN AND SAVINGS' COMPANY.

The fifth annual neeting of this Company was
held at its offices in Brantford on Friday, 11th
inst. Mr. T. S. Shenston, the president, occu-
pied the chair. The following is the fifth annual

report for the year ending 31st Deec., 1880 :—.
Report.

The business of this company has greatly in- I
creased during the past year, and has been pro-
fitable and satisfactory in every branch, as will
readily be seen by the accompanying financial
statement.

The steady growth of the Company is shown
by the following comparative statement -

Capital Amount

Date. Paid Up. Deposits. of Loans.
Dec. 81st, 1877 ... 8 7807 69 $ 39950 74 121,015 15
“ 1878 .. 124,492 47 96,262 37 244,120 47

“ 1879 ... 186,226 15 179,840 84 337,081 96

" 1880 ... 217,198 07 215,854 07 441,663 13

After paying interest on deposits, agents’
commissions, valuators’ and solicitor's fees, and

all other expenses connected with the manage-
ment, the net profits on the year’s business have
been $19.981.93, out of which have been paid
two half-yearly dividends of four per cent. each,

1 the Capital Stock, awmouiting to $15,996.45,
leaving a balance of $3,985.48 of which ¥3,000
Lias been added to the Reserve Fund, bringing it
ug to $10.000, leaving 8985.48 to be carried to
the Contingent Account,

D.ring the vear there were received for new
loaus 138 anplications for the sum of %233,725,
of which 23 were declined, covering the sum of
$35,600.  Twenty were accepted, but not com-
pleted, for the sum of 336 100, leaving 95 appli-
cations which were finally carried through,
amounting to 81.44,025, :

The total losses during the year—and the first
made by the (ompany—have been $78.98, and
were the balance of expenses incurred in selling
some properties.

There would have been no difficulty in dis-
posing of a large amount of stock at a good pre-
mium—to have done which would have appar-
enily augmented the profits for the year—but,
at the sume time, have greatly increased the
balance lying in the bank drawing less than one
bt the interest the pnrchasers of the stock
would reasonably expect to receive. The Com-
vuny’s prineipal souree of profit is derived from
deposits, and, while they are within the limits
allowed by law, it is not in the interest of the
stockholders that new stock should be issued
any faster than is absolutely necessary to con-
form with the statute.

Before accepting any loan your Directors haves
if possible, taken greater care than hitherto £9
ascertain the sufliciency of the security oﬁe{ed'
No important loans have been accepted during
the year without one of the Directors or a com-
petent valuator having first inspected the
properties.

The maximum amount of deposits allowed by
law for the Company to receive, having been
reached in the early part of the year, and there
being then no opening for safe and proﬁtﬂb]e
investment of our surplus funds, deposits weré
not received for some months.  When, in Aprily
we again comrmenced to receive them, it was 8
a somewhat reduced rate of intirest. In Decem”
ber a still further reduction was made to corres-
pond with the reduced rate of interest at Whl‘:i
we were obliged to make loans. Notwithstan ;
ing these reductions the number of depositor!
h s steadily increased, and the amount receive
from that source is upwards of $36,000 over 188
year. sis-
The payments on mortgages have been 88 o
factory, and while there will always be- Soms
delinquents, the amount in arrears is mow 1€f
than at the same period last year. de

The Auditors this year, as formerly, have m#
a quarterly andit of the books. By their annuﬁy
report, hereto unnexed, it will be seen that t 3
have carefully ascertained the exact value 8
every mortgage in the hands of the Company of
the end of the year, calculated at the raté
interest which they respectively bear. in

Your Directors think it due to themselveﬂ’e
closing their report, to assure the stockho Lo
that to the best of their knowledge and bem.
there is nothing in connection with the G:n
pany’s transactions of the least interest t0 of
stockholder that is not covered by the r;&p
now submitted. Under the present rules (l))ire"'
Company, the whole of the old Board of
tors retire, but are eligible for re-election-

All of which is respectfully submitted.

R. 8 ScmeLL, T. S. SHENSTP;G'D ;
Secretary-Treasurer. Prest
Brantford, January 28th, 1881.

Liabilities.
To Accumulating stock . .$ 10,105 03
¢ Divid’nds acer’'dondo 1,613 04
¢ New stock.......... 9,730 00
‘¢ Capitalized stock.... 195,750 0021 7,198 o7

JESTU——

e
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“ Deposits .......... 212,800 59
Int. reserved on do.. 3,053 48
-——215,854 07
7.000 00
£,000 00
— —— 10,000 00

Reserve fund last yeur
Do. addedthis year ..

0

** Contingent account. . 990 53
_ £444,042 67
B Assets.
Y cash value of mortga-
o BES e $441,106 71
. Loans on Co.’s stock 556 42
ue from mortgagors
for insurance paid
o Jorthem.......... 539 45
.. Office furniture .... 136 00
.. Cash in office ...... $ 230 34
¢ bank...... .. 1,423 75
1,704 09

2444,042 67
FINANCIAL STATEMENT.
Profit and Loss.
dividends on stock....
. (Bterest on deposits ..
. Solicitor’s fees p'd by Co$ 174 50

To $15,996 45
10,029 78

Agents’ & valuators'fees 996 20
o — 1,175 50
. Salaries.............. 1190 00
Office expenses ...... 544 15
“ —— 1,734 15
“ E}(p‘nsessel’ngproperty 78 98
Irectors, per vote gen'l
« meeting............ 459 00
Auditors, per ditto 80 00
.o — 53900
., Carried to reserve fund 3,000 00
Car'd to contingent ac't 985 48

$33,539 34
$ 657 11

B,? bal, from Jast year.. ..
nt. from bank & over-

“y mortgages ........ 1917 46
« 0% onmortgages .... 30959 14
remium on stock .... 5 63

33,530 84
eol‘:‘“t’}’ the report was adopted, and the usual
lap()ptlmenta.ry resolutions passed, the scrutineers
'rer ed the ‘following gentlemen duly elected
1 cClorg, the number being reduced from 15 to
W{n B S. Shenston, Wm. Watt, C. B. Heyfl,
smiih uck, Judge Jones, W. S. Campbell, S!lel'lff
born, " John Mann, Judge Macmahon, J. K. Os-

€, and Henry Cox.
the nemegting then adjourned, and subsequently
She eW directors met, and re-elected Mr 'T. S.

Nston i " “ice-
P"’Eident’_ President, and Mr. Wm. Watt, Vice

B ‘ S ———
RIT[bH MORTGAGE LOAN COMPANY OF
ONTARIO.
ersrhe Annual general meeeting of the sharehold-
ces Sls~ Company was held in the company’s
whep, 1 tratford, on Thursday. January 13, 1881,
€ following report was presented :

Aty Report.
the 5, € close of their first veport, presented at
Ory nual meeting in January last, the Direct-
the’ o T remarking upon the prosperous state of
oy qmpa“}"S affairs for the previous twelve
8 congig Bave expression to their expectation of
Negg ?_’"able augmentation of profitable busi-
h&ppy \rll““g the vear then ensuing. They are
€ pectat?w to be in a position to state that that
o rl‘m. has been largely realized.
$25 354 coeipts from capital stock, which were
0 ece on December 31, 1878, and $55,247
586 g mber 31, 1879, had increased to $100,-
'I'heron December 31, 1880.
€ Was no money on deposit up to 1879.

In that yeara savings' branch was opened, and
the receipts in cxcess of the withdrawals were
stated in the annual report to have been $51,-
521.81. The amount at present to the credit of
the account is 149,316.96—an increase of nearly
$160,000. The activity of this important branch
is seen in the fact that the receipts and payments
for the vear were over half a million of dollars.
Accounts had been opened with 130 depositors in
1879, and with 317 additional depositors in 1880,

The premiums realized by the company from
the sale of stock-—which were $4,125 at the close
of 1878, and 87.125 at the close of 1879—-are
now $8,425. '

The investiment: ou mortgages vepresented in
value $28,215 in 1878 $10:,750.13 in 1879, and
$275,223.95 in 1880.

T'rom the net profits, the Directors were able
to constitute a Reserve fund of $7,500 in 1879, and
to increase that fund to $12,000 during the past
vear. The amount of the Reserve fund is now
equal to 12 per cent. of the payments on capital.
There was a further surplus of $847.28, which
has been placed to the credit of profit and loss
account. This is in addition to the application
of $995.14 in reduction of the preliminary ex-
pense account—leaving but $2.985.44 of that
account yet to be liguidated. The balance stand-
ing in 1878 against the furniture account has
also been paid in full out of the year's profits.

On the capital stock two half vearly dividends
have continned to be declared at the rate of eight
per cent. per annun.

To assist in the accowmplishment of these re-
sults, the most rigid economy has marked the
management ; the total charges for salaries, rent,
taxes. advertising, and all other services having
been but three quarters of one per cent. on the
assets. There are no agents  The directors are
their own valuators, and they continue to give
their services without remuneration.

A new issue of stoek having been recommended
by the shareholders, the directors offered 600
additional shaves for sale. The premium to the
then shareholders on the new issue was tiree per
cent. : to others, five per cent. The whole issue
was absorbed by the shareholders at the former
rate.  On the stock disposed of to this date,
amounting to over $300,000, an average of nearly
30 per cent. has heen paid. The average would
have been higher, had not the holders of stock
been discouraged from making payments, because
of the falling off in the demand for money at the
rates of interest which had hitherto obtained.
Tor the same reason the directors have been
compelled to make a reduction in the interest on
deposits.

The company has been fortunate in not hav-
ing had very considerable unprofitable bank
balances at its credit ; indeed, at the close of the
vear, as will be seen from the financial statement,
it was in the position, as respects ability to invest,
of being able to avail itself of temporary bank
accommodation to the extent of $11,666.96.

1t is gratifving to notice in this locality some
indications of improvement in the value of real
estate, especially of the better class, and it is
hoped that, notwithstanding the low rates for
loaning, a fairly remunerative business will be
done by the company during the present year.

The statements of the receipts and expendi-
tures and of the assets and liabilities, and the
report of the auditors ave attached. The securi-
ties of the company have all been independently
valued by two persons, apart from their valuation
by the auditors, so as to avoid the possibility of
error ; and the audit of the books and accounts
has been made every month.

Axprew MoxteiTh, President.

Stratford, January 13, 1881.

FINANCIAL STATEMENT FOR THE YLAR ENDED 31sT
DeceMBer, 1880.
Receipts.

Balance in bank, Dec 31, 1879 ....$% 10,140 49

Repayments on Loans ............ 28,407 31
Payments on capital stock ........ 45,321 44
Deposits received ........ ceenens. 302,935 00
General Interest......ooveuvsennes 489 82
Premiums on stock .....e0venennn 1,800 00
Office furniture sold .......ccuenn . 23 00
Overdraft, Bank of Montreal ...... 11,666 96
$400,784 02
Disbursements.
Loans on mortgages ........ ve....$181,795 58
Deposits withdrawn ...... vesee... 205,139 85
Interest on deposits ............... 6,649 10
Dividend No. 3, paid in January.... 1,893 67
Dividend No. 4, paid in July ...... 3,063 94
Salaries and office and other expen-

SE8 ciaeeieanenens ceerteserea.. 2,079 43
Solicitors’ fees .......... P 95 46
Commissions on loans ......c.o.eu.. 67 00

$400,784 02
Assets.

Cash value of mortgages .......... 8275223 95
Preliminary expense account (bal-
ance, $3,980.58, less 25 per cent.
charged to 1880) .....eeveuene. 2,985 44

$278,209 39

Liabilities.
Capital stock ... ooiiiieeannn. $100,568 88
Deposits and accrued interest thereon 149,316 96

Dividend No. 5, payable Jan. 3, 1881 3,809 31
Reserve Fund, on Dec. 31,79, $7,500
*  added forthis year 4,500, 12,000 00
Balance to credit of profit and loss
RCCOUNE oo vvereinneroocanonen . 847 28
Overdraft, Bank of Montreal ...... 11,666 96

$278,209 39
Wii. Buckinagay, Manager.

AUDITORS' REPORT.

GENTLEMEN,—We have made a careful aundit
of the books and accounts of your Company for
the vear ending December 31st, 1880. The above
statement of receipts, disbursements, assets and
liabilities agrees with the ledger entries, and is
certified as correct. We have calculated the
value of all the mortgages to the 31st December,
1880. We found the books neatly and accurately
kept, and the mortgages, vouchers and other
documents in perfect order.

Wit Davipson, 1 -
Wi, ALEXANDER, }Audltors.

Stratford, 12th Jan., 1881.

After the report was adopted, Messrs. Johp
Buchan and A. Fisher, jr., were appointed scruti-
neers, and the old board of directors were re-
elected unanimously ; namely—Messrs. Andrew
Monteith, James Trow, M.P., J. W. Scott, 8. 8,
Fuller, Thomas Ballantyne, M.P.P., James Cor-
coran, John Youngs, Henry Puddicombe, David
Morton, John McMillan, John Parker, and Jas.
Fisher, M.A. ) ) )

At a meeting of the directors immediately after
the annual meeting, Andrew Monteith, Esq., was
re-elected President, and James Trow, Esq., M.P.,,
Vice-President.

THE WESTERN ASSURANCE COMPANY.

The thirtieth annual meeting of the share-
holders of this Company was held at their offices,
in this city, Wednesday 23rd inst.

The President, the Hon. John McMurrich, oc-
cupied the chair, and presented the following

REPORT.

The directors beg to submit their report on
the business of the company for the past year,
together with a statement of assets and liabilities,
and the auditors’ report thereon :—

s
!
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Receipts. ’Reserve fund ........ £875,000 00 writers that losses are to a considerable extent

Fire premiums .......... . $1,004,318 44 Bailaflce of profit and 785 06 to be measured according to the financial pros-
Marine premiums .. ... T 236,247 59 oss account ...... 5,785 9 plerlt{iolf dsepreisulox:l'of tthe countryé Why dthtls
Interest .............. 56 1, T - should be 80, your directors are not prepared to
€res 61,168 56 Total surplus ....coovvivinenn.. $ 880,785 65| discuss, but that such is the case, opurpown ex-
$1.301,734 59 | From this, however, must be de- perience has demonstrated, and it is to be hoped
Disbursements. R ducted the unearned®premiam on that in the time to come the favorable aspect 65

Fire losses, including
an appropriation for
all claimsreported to
31st Dec $567,874 01

Marine losses, ditto.. 263,582 98

Re-assurances 87,517 05

General expenses, in-
cluding agents’ com-
missions, and all
other expenses of
management ......

307,105 55

$1,226,079 59
U 8 5

PROFIT AND LOSS ACCOUNT.

Balance 75,655 00

Div’ds declared during the year..$
Carried to credit of reserve fund. .

60,000 00
40,000 00

Balance ................o..... 5,785 96

$ 105,785 96
Balance from last year.......... 8 2553 10
Advance in value of investments. . 27,577 86
Profit for the year as above...... 75,655 00

$ 105,785 96

Liabilities.

Capital stock called and paid....$ 400,000 00
Losses under adjustment........ 110,701 92
Unclaimed dividends............ 520 30

511.229 22

30,000 00

8
Dividend payable Jan. Gth, 1881..
$ 541,222 22
Reserve fund........§875,000 00
Profit and Loss...... 5,785 96

9 880,785 96

$ 1,422,008 18
Assets.

Cash on hand and in banks....$ 93,613 33
Debentures ......cc..vv... 204,710 51
United States and State bondsand

deposits ...l 575405 00
Loan & Investment Society stocks

and deposits ..., 84.160 00
Mortgages .......ooovvvininnn. 40,284 36
Bankstocks..........oouuun.... 76,6563 00
Dominion of Canada stock ...... 5617 50
Bills receivable—Marine premiums 51,113 74
Company’s offices.............. 66,719 28
Interest due and acerued ........ 6,404 30
Agents’ balances and sundry acets. 118,337 16

$1,422,008 18

In the fire branch the directors are pleascd to
be able to record a marked improvement on the
preceding year. The premium income shows a
considerable increase (amounting now to over
$1,000,000), while the losses exhibit a diminished
ratio, and leave a fair profit on the year's trans-
actions.

In the marine department the company has
been less fortunate. The unprecedented succes-
sion of severe storms, especially during the lat-
ter months of the year, resulting in disastrous
loss of life and property, has rendered marine
underwriting, both inland and ocean, unprofitable
to all engaged in it, and the loss sustained in
this branch has materially affected the general
results of the year's busincss,

After providing for the usual dividend of 15
per cent. $40,000 has been carried to the reserve
fund, which now amounts to $875,000, and the

surplus funds of the company now stand as'

follows :—

outstandingrisks, which calculat-
ed at the Government standard
on gross premiums, and deduct-
ing 25 p.c. forexpenses,amounts

e 413,029 92
Leaving the net surplus over paid
up capital ...........0...... $ 467,758 04

Your directorsfeel assured that the stockholders
share with them the deep regret at the loss sus-
tained during the year by the death of the late
managing director, Mr. Haldan, after a connec-
tion of some twenty five years with thecompany,
and to whose untiring cnergy and bnsiness
ability is largely due the high position which it
now oceupies. As a slight tribute to his memory
the directors have had an excellent portrait of
Mr. Haldan executed for the Board room.

The Board clected Mr. J. J. Kenny, the former
Secretary of the company, to fill the vacancy
caused by Mr. Haldan’s death.

The directors further desire to record their
appreciation of the efficient services rendered by
the officers and agents of the company in the
discharge of their respective dutics.

All of which is respectfully submitted,

J. McMurrnicH, J. J. KExNy,

President. Managing Director.
AUDITORS' REPORT.

To the President and Directors of the Western
Assurance Company :(—

GexTLEMEN,—We beg to report that we have
cxamined the books and accountsof the company
for the year ending 31st Dec., 1880, and find
them correct.

We have also examined the Securities and
vouchers in connection therewith and certify as
to their being correctly set forth in the foregoing
statement.

We are, yours respectfully,
R. R. CataRON, ) .
Joux M. MarTIN, | Auditors.
Toronto, February 11th, 1881.

Onmotion the report was unanimously adopted.

A vote of thanks was passed to the Board for
their services during the past year, and the fol-
lowing gentlemen were elected to serve as direc-
torsfor the current year :—Hon. John McMurrich,
Messrs. Charles Magrath, John Fisken, James
Michie, A. M. Smith, Robert Beaty, Noah Barn-
hart, Wm. Gooderham, Jr, and J. J. Kenny.

At a meeting of the Board, held suiiscquently,
the Hon.John McMurrich wasre-elected President,
and Charles Magrath Vice-President.

LONDON MUTUAL FIRE INSURANCE CO.

The twenty-first annual meeting of this com-
pany was held in the City Hall, London, on
Wednesday, the 16th February, 1881. James
Armstrong, the Warden of Middlesex, oceupicd
the chair, and Mr. D. C. Macdonald, the Mana-
ger, acted as secretary. The meeting was largely
attended. The following is the

Report.

In presenting this, the twenty-first annual
report of the company, your directors are happy
to inform you that the hopes expressed in last
vear's report, that the advent of better times
would bring fewer losses, has been, to a marked
degree, realized, and the prospects forthe future
at the present writing are most encouraging,
justifying the theory of all practical fire under-

all events of the theory will be the rule,

LOSSES.

The amount paid for loss has been, as will be
seen frowm the table of claims annexed hereto,
$75,101 57. Of this sum, $50.486 60 was for
current losses of the year, and $24,614 97 for
claims that had occurred previously, but which
had not matured, or were awaiting proof when
the books were closed.

The appended report of the fire inspector
enters fully into the subject of losses, classifving
the same under their different heads, The
report will be found a very vaiuable one, as it
gives the causes of the different fires, and may
be the means of pointing out the preventives
necessary in guardivg against fire. As will be
seen, the use of coal il lamps in outbuildings
has oceusioned no fower than twenty losses.
This is a danger that should be especiallygual‘fi’
ed against. The losses from incendiarism it
the interest of the insaring, it is encouraging 0
to notice, have been fewer than for many years
past.  An era of honesty appears to have been
struck within the past few days The sum®
of $500 was anonymously returned by letter t0
the Manager through the Post Office; the simple
word * restitution,” written on a small piece ©
paper expressing the only intention of the sendef'
The amount has been pluced to the company®
credit, and the returner, whoever he may bé
has our thanks,

POLICIES,

The number of policies issued was 6,558 0B
the cash system, and 6,004 on the premiu®
note system ; in all, 12,562 for the yenr,insurlqg
property to the amount of $12,774,793. Thi8
number shows a gratifying increase on the
premium note sysiem, and a correspont”
ing increase on the cash system, and 8
corresponding increase in premium nOte;
The aggregate number of policies fell ©
somewhat fram the average of the last fow year®
owing partly to the practice adopted by yoU
Board of directing the agents to consolidate the
insurance in all cases practicable when a me®”
ber held two or more policies, in order to reduc®
the cost to the member. Qur business 188
suffered somewhat, too, from the death of thre®
of onr best agents, alluded to hereafter, ans
from the removal of others New appointmel.’t
have been made, and the prospeets for an .1;:
crease of business are most promising, notwit
standing the keen competition metwith on every
side.

FINANCIAL STANDING,

A full statement of the financial standing of
your company is appended, showing the rece_'ges
for the year from differcut sources, and best o
this the premiums on the premium note S}'S"cg !
upon which, it must be borne in mind, DO ,caiw
is collected at the tiwe of issuing, nor nptil t32
following year, having amounted to 3111’343'08
an inerease of $13,628 24 over the prece‘ll 3
year. The total disbursements were $118,0 i)'lls
which ineluded the repayment of $15.000 of B! "
payable, which appeared as a liability on Kes
year's report, and which, being deducted, mlaﬂ3 i
the actnal disbursements for the year $ diS,'
041 68, leaving a surplus of receipts OVer * y
bursements, $3,301 64, while the assets am"u
to $292,484 46, less liabilities, $7,212 46, e'},,et
to $285,272 00 with no bills payable, as 8?8'0
$271,688 66 at the end of 1880. As will 8i8
seen, the itern of agents’ balances has
reduced very considerably, an incresse ©
ments having been made, and the
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Wrote off a considerable sum as bad or doubtful
In this connection. Your directors would state
that nothing is carried forward as an asset in
e way of unpaid assessments after two years,
all those not paid being written off. This is
Particularly mentioned here as the reverse has
een reported to be the case.
. Your directors would also mention that accord-
Ing to the test, which is a very severe one, pro-
Vided by Prof. Cherriman in determining the
Teserve required as a reinsurance fund, the
amount needed this year is $223,838 00. which
-€aves a net surplus of $52,588 63. This show-
Ing of the financial standing of the company
must be as gratifying to the members as it is
Pleasing toyour directors.

RATES’ REDUCTION.

1 A;i stated in the last annual report when re-
ierring to the causcs that rendered, in the opin-
lon of your Board, a raising of rates necessary,
e Directors expressed their determination, that
ey would only adhere to the higher rates so
s°“€ as they were absolutely necessary for the
afety of the Company, and that as soon as they
ould see their way clearly they would return to
€lr old and popular rates, and, deeming that

€ time had come, the last assessment was re-
ced to the tigure of 50 per cent. and commen-
Clng with the present year, the cashitariff has
een proportionately reduced, and it is to be
Oped the members generally will approve of
1s action of the Directors, and assist them in
goﬁur{‘ng new and safer business. The pro-
BaOters of your Company, some 22 years since
o W that an opening was needed for the insur-
e of dweliing and farm risks at lower rates
“atlllx Were then prevailing, the stock companies
risk at time charging more for a twelvemonth’s
. than they now are glad to write for three
of‘"& Your company was the successful pioneer
er ‘:‘_e{m insurance, and is entitled to all the
edit 1n this respect, for it is the only Company
in:]ny importance that has adhered strictly to
at 5oonce of a particnlar class, and offered it at
ex Just its cost, being guided entirely by its own
Perience in the question of rates. The amount
in Money saved in thus bringing insurance with-
and fe reach of all can searcely be estimated,
utuﬂr this reason, if for no other, the Londpu
Creas al deserves not only a continued, but an in-
Pro Sed support from the owners of farm
Perty and private residences.

OFFICIAL INSPECTION,

the ¢ al annual inspection of the affairs of
Who O)mpﬂuy was made by Professor Cherriman,
Wmch(:(pl'cssed his approval of the mcde in
are ke be accounts and books of the Company
the mPt T this connection it will be well for
8 the &mbt’r-‘ito bear in mind that your Company

Omiu('mly Fire Mutual thatis licensed by the
,etum;ml Govermnept, and that the forms of

cing t‘dusr.erl by the insurance department not
8t a i zgted for Mutual Compauies, we stand

remiy Advantage, in that all transactions in the
°1“‘ﬂrlymv note system are not exhibited as
DarisOn%.they would be were they placed in com-
the 1, With other Mutuals which only report to

0Cul Government.

The usy

The AGENTS.

est tha:iems of the Company deserve the warm-
deavoyg ; s of the members for their earnest en-
In P‘&cinm seconding the efforts of your Board
condig x;g the Company in a sound and healthy

ur .
°listenagems‘ as a class, are second to none in

e u f:i(;’ tand where all have done well it would
Showg 1. 0 Particularize, but the list of agents
the relat'y the order in which they are placed,

o rewe amount of work dono by each.
threg ,, €ret exceedingly to record the demise of
N Kel) 0“\" agents during the past year, Messrs.
Bameq ﬂ Wm. Hill apd Wm. Latimer ; the first
bug pmm"fd only been g short timein our employ
Hiy and 18ed to make a valuable agent. Messrs.
alimer had been connected with the

Company from near its commencement, and in
every way, and on all occasions, assisted in pro-
moting the welfare of the Company. Their
taking off will be felt as a loss not only in their
respective locations as good and true men, but
especially so by your Directors in the business
of the Company. Mr. Latimer's familiar and
pleasant face will be missed from the meeting
to-day the first time for many years.

REGISTRATION OF FIRES.

The suggestion made in our last yearly report
that it should be incumbent on every one sus-
taining loss by fire to file particulars thereof with
the Clerk of the municipality, as a matter of
statistics, has not yet engaged the attention of
our Leg slature. although it is to be hoped the
Tunspector of insurance will soon take the matter
in hand. It has been recommended to the New
York Legislature recently, not in the interest of
insurance companies alone, but for the general
good of the public.

IN CONCLUSION

your Directors would remark that the same econ-
omy in the management of the Company that
has been its leading feature from the beginning,
has been practiced, and with the same libera!
course in dealing with the membersin the future
as in the past, your Company will continue do-
ing the largest business in the province, as it has
for many years.

All of which is respectfully submitted.

CAPITAL ACCOUNT.
Assets 31st Dz2cember, 1880.

Amount available of
premium notes .. .. % 196,851 25
Amount due on asses-

ment No. 18 ...... 2,956 47
Amount due anv asses-
ment No. 19 ...... 19,146 85 ——-——

$218,954 57
Balance due by agents
(secured by agents’
bonds and members’

due bills) ...... .o 28,597 17
Bills receivable ...... 5664 26
Mortgages .. ... ceres 2,197 04
Office furniture...... 636 53
Dominion stock ...... 25,000 00
Domigion deposit. . .. 5,000 00
——— $ 30,000 00

Cash in Federal Bank $ 5,838 53

Cash in Treasurer’s

hands ....ovvennns 576 36
—_—— 6,434 €9
$292,484 46

Liabilities.

Losses adjusted in 1880, but not
due till 1881 vvervvneereneeee. $ 7212 46
Balance of asset8............ $285,272 00

Audited and found correct, as above set forth,
Feb. 14th, 1881.

B. W. Haavrox, .
A. ELLs, }Audltors.
Policies issued.
Policies in foree Dec. 31, 1879.... 40,893
Policies 1880, cash system........ 6,558
i “ p.note ¥ ........ 6,004 12,562
.53.455
Deduct lapsed and cancelled............ 13,749

Policies remaining in force Dec 31, 1880..39,706

Amount at risk Dec. 31, 1880 ...$36.408.24% 00
Average amount at risk of

each policy ............ 916 94

The President Mr. James Armstrong, in mov-
ing the adoption of the report, made & very able
speech in which he asserted the Compauy was
the best in the province. He also gave a very
interesting resume of the business of the com-

pany during the past year and spoke in terms of
praise of the able services of the Manager, and
the other officers

The three retiring Directors were Messrs. Jas.
Armstrong, Moses Springer, and R. Biddulph,
all of whom were re-elected ulmost unanimously.

The meeting recommended the Board of Direc-
tors to petition the Gevernment now in session
to do away with voting by proxy.

A vote of thanks was tendered the President,
which was saitably replied to.

At a subsequent meeting of the Board of
Directors, Mr. James Armstrong. Warden, was
re-clected President, and Mr. Daniel Black was
re-elected Vice-President.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The general annual meeting of this company
was beld in its office on Tuesday 8th of Febru-
ary, 1881. It was moved by Mr. Chas. McMillan
seconded by Mr. John Harris, that David Allan,
Esq., take the chair

The chair having been taken rhe Secretary
read the following

. Report.

It is with no ordinary degree of pleasure that
the directors meet the members of this company
at this their 40th annual weeting, seeing they
are enabled to make such a gratifying report of
the year's business.

The total losses and damage during

the year were ......... .
Which, with the unsettled claim from

last year of .....oiiiiiiiiiiians

$ 1,347 78

1,500 00

Makes a total of v $2.847 78

This includes $165.52 paid this year since the
return made to Government.

We may briefly state, with regard to the Bain
loss, that the Court held that the sale made one
and a half days previous tothe fire was not com-
pleted until the title was accepted, and the pur-
chasers let into the possession, hence the heirs
of Mr Bain were still insured, and the Company
took the position of the purchaser at the Chan-
cery sale, paid the $1,500, and received from the
Court a deed of the lot and remaining building.
The total amount of losses for the year

WAS. et eeronoonnnsoanannns coe.. $2,847 78
And the expenses for the same period 4,255 50

$7,103 28

This would have required a rate of 23 percent
to be assessed.

Your Directors, with a view to putting the Com-
pany in such a position thatit would not require
to ask (and acting in conformity with the Mutual
Fire Insarauce Act Consolidated Statutes, Chap.
161 Sec. 85) accommodation from the bank,have
ordered to be levied a rate of 5 per cent. on all
policies in force during the year, and a propor-
tionate (according to date of losses) rate on a!l
other policies, and would suggest, if it meet
your approval, that th.e same pohcy be adopted
by their successors until there is a sufficient re-
serve to cover all average losses for the year.

They have aleo much pleasure in stating that
although the competition ininsurance was never
so great, nor at such cutting rates, yet, by the
exertions of our Secretary and his son, from the
Home Office, and especially Mr. Ruby, agent at
Berlin, they have increased the amount insured
during the year by $61,272, making the total
amount insured $2.575,602 and an increase on
premium notes of $6,692,23, making a total face
value of premium notes of $263,527 33 now in
force as security for the insured, which, in com-
parison with the losses for the year, no other
company in the Dominion can approach.

Daring the year, 245 new po icies and 582 re-
newals, in all 827, were taken, but which only
show an excess of 4 over last year's number, and
is accounted for by parties consolidating their
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policies, hence the reason for the total insurance
being increased whilst the policies have only a
gain of 4 as to number issucd.

The Directors, on account of applications from
agents regarding better remuneration, and on
the recommendations of the Secretary, agreed
to grant them such on new risks and renewals
sent in, and accepted by the Secretary, and an
additional percentage on the collections of assess-
ments where no losses have, during the year,
occurred in théir respective districts, which, it is
expected, will put them more on a par with
other agents, without giving any stimulant to
over insurance, thereby better securing the inter-
ests of the Company.

Nineteen and five-eighths cents on every $100
insured in this company covers the losses and
expenses during the year, with which no other
company in the Dominion, doing a general busi-
ness of the same amount, can compare.

Law expenses are larger than they could desire,
but such has been incurred in defending the
Frey case, which, having been argued before the
Supreme Court, a verdict was recorded in favor
of the company, showing they were fully justified
in taking the stand they did, and vindicating
the rights of the company.

The Directors regret that it was found neces-
sary to place so many parties in suit, they not
having paid their assessments, and they would
advise all to pay promptly in future, as the Sec-
" retary is instructed to collect the whole ax speed-
ily as possible.

Insurers, attend to this and save costs; neg-
lect this, and thereby void your policy by your
own act, and repent when too late.

In conclusion, the Directors feel contident
that as the country recovers from the depressed
state which it was in, fewer fires will oceur,
and by a careful selection of risks, &c., by our
Secretary, whose experience for twenty-six vears
in managing this company, and his knowledge
of the various villages. towns and cities in which
the company does business, we belicve a future
of prosperity is before the company which will
be gratifying ta the Directors, profitable to the
members, and keep the company in the prond
position of being in the van of all other general
insurance companies,

The financial statement, with the Anditors’
report will be submitted, which they trust will
meet your approval.

All of which is respectfully submitted.

FrrpErIcK Wi, Stong,
CHARLES Davinsox, President.
Seeretary.,
Guelph, 8th Feb., 1831.

HAND-IN-HAND MUTUAL FIRE INSUR-
ANCE COMPANY.

The eighth ordinary general meeting of the
members and sharcholders was held at the oflice
of the company, Nos. 22, 24 and 26 Church street
Toronto, on Monday the 14th day of February,
1881. The President occupied the chair and
read the

Report.

The Directors have much pleasure in submitt-
ing to the members and shareholders the revenue
account and balance sheet, for the year ending
31st December, 1880.

The cash premiuns received amount to $20,-
259.74, and the income from other sources to
$3 214.93, making the total cash receipts $23,-
474.67 ; and after deducting losses, expenses and
liabilities, including appropriation for losscs
under adjustment-—83,500, there remains the
sum of $7,484.20, out of which has been declared
a dividend of four per cent. to shareholders, and a
serip-appropriation of twenty-five per cent. to
participating policy-holders in accordance with
by-law No. 5.

The large ratio of assets to the amount at risk, |

being nearly ten per cent., is a security to insur-
ers, to which your directors desire to draw sp: cial
attention. -

The results of the business for the past year
furnish ground for congratulation.

In accordance with the Act under which the
Company was incorporated, all the directors re-
tire, and are eligible for re election.

Hven Scorr, ~ W. H. HowLaxD,
Manager and Sec. President.

Toronto February, 1881.

INCOME.
Cash premiums received ............ $20.259 74
Interest ...............vuui... 2,335 93
Profit on investments.............. 879 00
$23,474 67
EXPENDITURE.
Claims paid.............. $3,300 98
Re-insurance ............. 1,484 50
Returned premium ....... 1,723 88
—— § 6,509 36
License fee and Gov't Ass't 188 40
Books, Stationery, block
plans of towns, &e...... 651 64
—_— 840 04
Commission .. ........... 2,551 07
Rent and taxes.......... 750 00
—— 3,301 07
Salaries and directors' fees 1,735 00 .
Auditors’ fees............ 105 00
— 1,840 00
Loss appropriation....... 3,500 00
Script appropriation and
dividend.............. 7,484 20
$23,474 67
Assets.
Cash on deposit with

Ontario Bank........$17,890 37
Cash on deposit with

Merchant’s Bank.... 4,077 85
Cash on deposit with
B nk of Commerce... 1,500 00
- -~ $ 23,4068 22
Cash on  deposit with
Building & Loan Ass. 5,897 34

Cash on deposit with
Union Loan & Savings
Company ........... 727 4gp

e — 11,252 24
Zelu 90

First mtg. on real estate
20 shares Building & L.

Associat'n—par value

$500, market........ 485 00
60 shares Ontario Bank
Ass'n—par value, $2,400

market ............. 2,340 G0

——— 10,725 00

Cash at head oflice. . ... 700 00
Agents balances........ 1,049 74

Capital not called up... 80,000 00
All other ussets, includ-
ing accrued interest. . 14,455 53
——— 96,205 27
$141,650 73
Deduct.

Amount required to re-
insure all outstanding

risks ... .l 6,423 66
Loss appropriation ..... 38.500 00
Agents’ credits......... 53 70

—_— 9977 36

Surplus........., $131,673 37

Total Amount at risk .. ........ .. $1,466,388 32

Ratio of assets to amount at risk.. 93 per cent.

Audited and found correct.
Hexry Wu. Eppis,
W. H. Haur,

Toronto, Feb. 1881.

Auditors,

Bommercial,

MONTREAL MARKETS.

Montreal, 22nd February 1881.

Business generally is brisker this week, and
the readiness with which collections are made
gives great encouragement to merchants, who
consider prospects for the coning trade good.
There is very little doing in breadstuffs, but this
is looked for at this season, sales for forward
delivery must soon begin.  Provisions are pfirm,
dressed hogs and pork are steadily advancing:
Ashes are weak, and prices considerably lower
than a week ago.  Therc is a large demand for
cottons, indeed, more than the mills here can
meet, and there is some prospect of another mill
being started immediately. Weather fine and
seasonable.

AsmEs.—Pots.— Sinee our last, the ashes’ mar-
ket has been weak, prices have steadily declined ;
the present quotation is $4.25 to 4.30, and not
firm at these prices. Pear’s are quite nominal,
at $6.25, but it is doubted if that price coul
now be obtained. The stocks in store are Poté
1003 brls., Pearls 152 brls.

Boors & Smors.—-There has been no changeé
since ourlast report. Remittances stiil continne
good, and prices are tirm as follows :— Jjen’s Split
Loots, $1.75 to 2.25; ditlo Cowhide Boots, $2.50
to 3.00; ditto Kip Boots, $2.50 to 3.25; ditto
Spiit Lrogans, 90¢ to $1.10; ditto Bug Congress
$2.00 to 2.25; Women’s Pcbble and Buy Bal:
mora’s, $1.15. t0 1.50; ditto Split Bals, 9uc and
$100, ditto Prunelia, 60c to $1.60 i Miss#
Pebble and Bugl Bals, $1.00 to 1.20.

Druas axp CuenicaLs.—-The demand is gOOd’
there being a speculation enquiry for Opium,
Quinine is firm at the advance, and the prices ©
all articles on our list ave fully maintaineds
but we make mno changes. Collections 8re
very good. We quote Bicarb Soda $3-3
to 3.50; Soda Ash, 16 to 1.90; Bichromaté
of ‘otash 14 to 155 Borar 15 to 16¢; Crea®
Tartar Crystals, 31 to 82 ; ditto ground 350
00 5 Caustic Sodu, $2.75 to 3.00 ; sugar 9
Lead, 13 to 14e.; Bleaching Powder, 31»75f
Alum, $1.90; Copperas, 100 lbs | 90c. to $1.00%
Fiowr Sulphur, $3 00 to 325 ; Roll Sulphf
$2.40 to 2.50; LKpsom Salts, $1.30 to 1'506
Sal Sude, $1.15 to 1.25 ; Saltpetre, per keg.?g'
to 10,005 Sulphate of Copper, 53 to 7e. ; Wlutm.‘loi
70to 80¢. ; Opium $8.50 to 8.75 : Quinine, $4:0
to 0.00 ; Morphiw, $3.75 4.00; Castor oil, 10
1le; Shellac, 45 to 50c¢. .,

Frotr—Receipts for the past week 7.102 brlsé
Total receipts from 1st January to date 55"50‘
brls being an increase of 11.957 Lrls on the r:a
ceipts for the same period of 1880. Shipmen
for the week 1888 brls: Total shipments {19 ’
Ist January to date 26,892 brls, being 8D lll:e
crease of 11,957 brls on the shipments for t o
same period of 1880. The business done Ot,
‘Change this week has been hardly worth rePe“Dl
ing, and consisting of small lots to the lo‘;s_
trade, and prices if anything have favored bllye]
To day only some 790 brls and 250 bags were 80
at quotations. We quote Superior Extra, $5. 5 10
5.32% ; Extra Superfine, $5.20; Fancy, 59'0ﬁne'
5.10; Spring Extra, $5.10 to 00.0; Super’ 90
$4.65 to 4.7 ; Strong bakers’, $5.75 to 62
Fine, $4.00 to 4.20 ; Middlings, $3.60; Pollar '
$3.10 to 3.20; U. C. Bags, $2.473 to 2.60; 3 10.
Oatmenl, $4.40 to 4.45 ; Cornmeal, $3 00 60 3,57
Middlings, $3.60 to 3.75 ; Poliards, $3.10 t0 a;
U. C. Bugs, $2.474t0 2.60 ; U. C. Natmeal, #%
to 4.35 ; Cornmeal, $3.1 0 to 3.10.

GRAIR —Wheat.—Receipts for the pas o
26,216 bushels. Total receipts from lstJN; bar
to date, 215,279, being a decrease of 62.39 ;
on the receipts for the same perio 1s.
Shipments during the week, 23,866 :’“s;’&,.
Total shipments from ist January to da le);.zshe
629 Lushels, being a decrease of 27,795 X
on the shipments for the same period ;)11 aale
The market has been very quiet, the ony

t Week,
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we heard of was some ecar loads of Canada
spring early in the week at $1.20 ; the quotation
to-day being $1.20 to 1 25. Peas are quoted at
79 to 80¢; Rye nominal at 89 to 92¢; Oats are
offering at 35 to 36c.
Groceries —T'vas.—There appears to be more
isposition on the part of buyers to enter the
market, and there is now a firmer foeling. A good
humber of pkgs. of Japans have changed hands,
none under 20c¢ for common, ranging up to 52¢
for fine, very little has been done, in Black Teas,
which are unchanged in value; quotations
of all kinds of teas aboumt as last quoted.
Coffee.—Business as usual contined to job lots,
M‘aracnibo, 18 to 22¢; Old Gov, Java, 23 to 28¢;
Rio, 16 0 19¢. Sugars.—Market dull. and prices
are in huyers' favor.  Refinery prices are now:
(jl‘anulated, 93 to Yfe; Grocers’ AL, 94 to Yic;
'ellow, 74 to 9c¢; there has been a good deal of
Scoteh refined sold at 62 to 7ic; some small
sales of Iaw Sugar are reported at 7} to Se.
Holasses.—As usual before Lent, there has heen a
800d consumptive demand, but we do not make
any change in quotations.  Rice.—Prices arve
Rtea(ly, at $3.95 t0 4.60, but not very firtn, Spices
of all kinds maintain their values, and White
“?pper is a little hizher ; demandiair; we quote:
iack Pepper 123 to 134¢; White do., from 20 to
2le; Allspice 15t0 16¢: Cloves, 37 to 43¢ Cassia
13 to 14c¢: Nutmegs 65 to 93¢ ; Afriean ginger 7 to
¢ Jamuica Giager 17 to 20¢; Mace, 70 to 80e.
ruit.—There is an improved demand for dried
fruits and Valencia raisins are hardly obtainable
Under onr outside quotations a pretty large sale
of Sultanas took pluce rather under our inside
Bures.  Currants are rather dearer, we quote,
New lavers $2 10 to 2.20 : loose Muscatels $2.25
t.o 2.35 ; Valencia 5 to Ye, Sultanas 10 to 1le;
“Wrants 3 to Te; figs 6 to 1se; almonds 13 to
de: filberts 8 to O3c: walnuts 73 to 8le; for
ordeanux.
IDES.—Green butchers' hides are at once
ght up at once at $Y, 8 and 7, and some of
to dealers are buying in Tordnto  Cured hides
. om dealers from [ 4o 1he per 1h. more.  Calf-
ms 10¢ per 1b.

boy
Our

ARDWARE.—Since our last report there is no
% ng“i in prices orin thestate of the market. A
10: Saies of tin plates, &c., have been made at
con, Prices between dealers und jobbers, but the
« Bumptive demand is light, prospects for
Pl‘lng.m-p fair. Werepeat last weel’s quotations.
€ S'll_ght alteration in the warift for iron pipes
at tplg lead caused a little demand for these,
and ¢ market was so well discounted before-
Pi that our quotations  still  hold good:
Lasl’) 1"Un per ton, Coltness, $20.50 to 21.00;
S“mg 0an, 20,50 to 21.00 ; Calder $19.75 to 20.00;
$ lmerlee, $19.75 to  20.00; Gartsherrie,
b Kglinton, $19.00to 19 25 ;Carn-
p:;:eism 25 to 19.50; Hematite, $26 to 27 ; hars
) )'UU. lbs. Scoteh and Staffordshire, $1.80 to
way, d}“gbestﬁz‘(m to2 25; Swedes and Nor-
36.5‘(, tMAd" to 4.75; Lowmoor and Bowling
$3.40 0 7.00 ; Canadaplates Swansea and Penn
83,6, tto‘ 3.50; Hatton $3.15 to 3.25; Arrow,
Chaze © 3.70; Clifton $3.40 to 3.50 ; T'in plates
o ceal IC., $5.25 to 6.00 ; ditto, IX , $7.50 to
to 5.0 atto, DC. $5.25 to 5.50 ; Coke IC §4.75
to 19, 1mnec] Sheets, charcoal best No. 26, $11
MOre“'mc"kO No, 26 $10 to 11 ; Gaivanized Sheets
63 1, ods Lion No. 28 7% to 8c; other brands

Shegry b:s;t Hoops and Bands, $2.40 to 2.50 :

chy,

9.75 10 2000 ;

brands $2.50 to 2.75, Stee

cagg ! s . o 2.75, Steel per 1b
BegtldlotO_Hc: Spring per 100 1b $3 25 to 3.75;
$2.50 tOSa to 6 ; Tire $3.25 to 3.95; Sleigh Shoe

bra 2.75 ; Boiler Piates per 100 Ibs, ordinary
Loélgis?‘ﬁ() to 2.75 ; Best ditto $3.00 to 3.15;
824 g0 pr 20d Bowling $6.75 to 7.50; Ingot Tin
Shoey 330-;, Ingot Copper $17.50 to 18; Horse

50 1510 4.00 ; 'Coil chain § inch $4.25 to
8.00; 7./c"ors $6.00 to 6.50 ; Sheet Zinc $5 50 to
86 10 g'gid Per 100 lbs Pig 85 to 5 50; ditto sheet
%6 1 g 50 ¢ ditto bar $5.50 to 6; Canadian Shot
“00; Cut nails per 100 lbs. 10d and 6Cc (3

in and larger) $2 60 ; ditto 8d and 9d (2} to 23)
$2.85; ditto 6d and 7d {2 and 2}) $3.10; 4d and
54 (13 1% and 13) AP $3.35; ditto 8d (}in) AP
$4.10; ditto 4d and 510 CP cold cut, ¥3.10; 34
ditto $3 60: Spikes, pressed. per 112 lbs $3 50
to 4 00 ; # ressed nails, per 100 lhs, $7.25.

Leatnkr —The murket has experienced rather
more aetivity the past week, and though sales
have been mostly in moderate sized lots, buyers
have been frequently in the market. and sales,
in consequence amount to a respectable aver.
age.  Stocks of nearly all descriptions are in
full supply and prices continue to favor buyers.
Spanish and slanghter sole, light upper and har-
ness have shared in the improved inquiry. Splits
and pebble are still dull and weak at our quota-
tions which arc unchanged. Wequote: Hemlock
Spanish Sole No.1 B. A 24 to 25¢; ditto No. 2,
B A, 22 to 23; No. 1 Ordinary 24 to 25; No.
2, ditto, 22 to 23¢; Buffalo Sole, No. 1, 21 to
23 ; ditto No. 2,19 to 21; Hemlock Slaughter,
No. 1. 26 to 28; Wazed Upper. light and
medinum. 36 to 42; do. heavy, 35 to 40c;
Grained. 35 to 40 ; *plits, large, 24 to 32; ditto
smali, 23 to 28; Calixkins, (27 to 36 1bs.) 60 to
80c; ditto (18 to 26 1hs.)) 60 to Thc.; Sheepskin
Tinings 30 to 50 Harness 25 to 32¢.; Bufled Cow
114 to 1l6¢. per foot; Enamelled Cow, 15 to 16¢;
Patent Cow, 15 to 16¢. ; Pebb'ed Cow, 13 to 16;
Rough, 26 to 30c¢.

Liguors.—No op:rations have taken place to
warrant any change in quotations. The improve-
ment in trade expected this month has not been
realized so far ; most people are busy making out
their Spring erders.  Stocks of leading artic'es
are light. but sufficient for presentrequirements.
We quote Drandies, Hennessy’s per gal. $4.40
to 4.60; ditto in cascs, $11.25 to 11 50 Matig-
non & Co, per gallon $3.30 to 4.50; ditto in
cases, $R.00 to 1300 ; Boitards per gal. $3.00
to 3.20; ditto cases $8.40 to 9.50. Gin, De
Kuyper's per gal. $2.05 to 2 15 ; Red cases, $7.90;
Green cases $4.60 ; Ball & Dunlop’s, per gallou.
$1.,95 to 2 10 ; Red cases $7.75 : green ca-os ¥4 -
505 Booth's Oud Tom, cases 6.50 to 6.7, ditto
in wood, $3.00; Pelee Isiand Wines, $1.44 to
1.80 per Imp. gul.; incases $5.00 to 6.00 5 Cham-
pagnes, Piper Heidsieck $25 to 26; Ayala & Co.,
$25 to 26 ; G. H. Munn’s $25 to 26; M. If. Mills
La Diamont, $18 to 20.  Ports, Graham'™s $2.10
to 4.80.

Qivs.— 'etroleum.—The market is tirm at our
quotations. There is a fair demand, but as the
days lengthen the demnand is noticeably getting
less, for car lots prices remain at 243 to 25e.
Breken lots 253c¢, and single barrels 26 to 27c¢
In other oils there has been little done werth
reporting and prices are withont quotable change.
We still quote: Codd oil 60¢ ; Scal pale 60¢ @ ditto
straws d0c¢ ; ditto steam refined 69 to 70¢; Lard
oil , No. 1 75¢., ditto extra 85¢: Palm oil 8% to
O4c; Linsced oil, raw, 70 te T1c; ditto boiled 74
to 75c¢.

ProvisioNs — Butter.—Receipts 1148 pkgs.
Shipments 6004 pkes.  There has been no ship-
ping demand, aud any business done has been
with the local dealers at our guotations. Cream-
ery 26 to 29¢; Kastern Townships 20 to 22¢;
Brockville and Morrisburg 18 to 22¢; Western
15 to 18¢. Cheese.—Receipts 100 boxes.  Ship-
ments 11,139 boxes, although the shipments
have been large it has been mostly on Western
account, in our local market only a small business
has been done at 123 to 14c. Pork—The mar-
ket is very firm, and has advanced 50c since
this day week, and mess is now quoted at $18.50
to 19.00. Smoked hams—Are the turn dearer at
124 to 13e.  Bacon is steady at 10 to 104c .

Raw Furs.—We have no change to report in
prices and nothing new has been received from
the London and New York markets. Referriog
to the probabilities for Spring Musk Rats, the
quotations we gave were for Lower Canada Rats
they are larger and heavier skins than Upper
Canada Rats which will probably notrange more

than 15c. We continue to quote. Winter musk
Pat, 12¢; ditto Fall 8c. kitts 3¢. ; Red Fozx, $1.00
to 1.25; Cross Fox, %2 to 3.00; Silver Foz, $25
to 30.00; Lynz, $1.00 to 1.50; Marten, TEc. to
$1.00; Otter $8.00 to 10.00: Mink—Prime dark,
$1.00 to 1.25; Beaver, 2.50 Bear—Large prime,
86 to 88 ; ditto small $4 to 5.00; ditto cubs, $2
to $4.00; Fisher, $5 to 6.00; Skunk--Black 25
to 50¢ ; Raccoon, 40 to 60c.

Woor. —There is a good enquiry for Canadian
wool, but prices are not yet established; possibly
next week we shall be able to report sales.
present quotations would be quite nominal and

we refrain from giving them till prices are es-
tablished.

TORONTO MARKETS.

ToroxTto, February 24th, 1881.

The feeling in several lines of business has
improved sinee onr last.  Prices of breadstuffs,
hitherto declining, have steadied themselves, for-
eign advices proving more favorable; in provi-
sions, prices are firm all over, and in dairy pro-
diice as well.  There is a fair activity in metals
and hardware while dry goods importers, whose
stocks are rapidly filling up, are busy, and whole-
sale grocers have a steady succession of small
orders. We note an advance in price of heavy
chemieals.  Bank stocks continue to command
high prices ; loan companies shares are, for the
most part, steady, aud other stocks gquiet. Sales
were made here of Bank of Montreal, on Monday,
at 182, and on Wednesday at 183 ; Commerce
brought 138§, Federal, 138, and Standard 104.
Shares of the Canada Landed Credit Co sold at
137, Imryerial, at 1194, London & Canadian was
held one higher, while bids for Building & Loan
advanced 4. Buyer: and sellers are apart on
Western & British America Assurance. No deben-
tures at present offering.

CHEMICALS. —Activity in heavy chemicals is
announced from Great Britain, and the market,
there and here, is well cleared of surplus stocks
of Canstic Soda and Soda Ash.. Round lots of
Caustic Soda are worth $2.60 to 2 75 here ; Soda
Ash, wo quote, 1% to 2¢ per lb. in round lots;
Sal Soda about 1}e.

Dry Goobs. —In this market, stocks are filling
up, and the assortment, if not already complete,
will very shortly be so, and in variety as well as
quantity the present Spring season’s display will
compare favourably with any l}lthel:to made
here Of dress materials the variety is great ;
in Bradford goods. large checks are a feature,
and these are produced in great a!)undance and
endless nuinber of patterns.  Buntings are likely
also to be a leading line, the English article, we
are told, has driven the otherout of the market.
In otier wool dress fabrics French crepes and
beiges will be popular, the former are admired
for their softness and yielding texture, the beige
colors are also much affected. * Grain de pondre”
is another make. In eottons, the old styles of
printed muslins and lawns are going to be much
worn. Organdies, too, of delicate texture and
pattern are to be seen in the warehouses, with-
out the customary nouveaute upon the labels
of them, which would lLe rather a mis-
nomer under the circumstances. Among
the new summer materials is the ‘ Eldorado”
print, a cotton with a gold pattern on dark
grounds, a peculiarity of which is that it ** will
wash ;" very brilliant and novel in effect these
guods are. Then there is the **Vuzizama” cam-
brie, of deliente chintz pattern, the name being
one which it requires a Japanese traveller to
pronounce or  understand. ** Watteaus,”




1004

¢ Chromes,” and other dainty cottons, new
styles of printed sateens, and novel desiyns in
even the ordinary prints. Indeed, these various
and attractive printed cottons are interfering
not a little with the sale of heavier or more ex-
pensive dress goods. The demand for cloths
and tweeds is steady, and the assortment of
these very full. In imported woollens, Irish
and Welsh are added to Scotch suitings, Irish
friezes and serges, English doeskins, black and
blue broad cloths. Hawick tweeds, cheviots,
&c. are in good supply. There is is no scarcity
of Canadian tweceds, nor is there any lack of
variety. We learn from Messrs. Wyld, Brock &
Darling’s catalogue that the Rosamond Co. turns
out 660,000 yards per annum, the Paton Co.
750,000 yards, Jno. Routh & Co. and Elliott,
Sheriff & Co. 200,000 yards each, and many
other mills put out from 50,000 to 100,000 yards,
so that there need be no apprchension about the
supply. The quality of Canadian tweeds is now
so well established as to need no praise. In
the course of their semi-annual dry-goods
circular, issued last week, Messrs. Samson, Ken-
nedy & Gemnel say ! ¢ The year begins aus-
picivusly to all in the dry-goods trade. Valunes
are firm ; no excess of goodsis apparent. Money
is in free circulation and the consumptive de-
mand is enlarging. Merchants, both wholesale
and retail, throughout Canada, have been tanght
a lesson during the past four years which it is
hoped they will not easily forget, but will allow
a sound, conservative policy to take the place of
reckless trading. * * ¥ An improved state
of things prevails—confidence, which is e=sen.-
tial to prosperity, has again returned.””  Retail
stocks in the country, we are informed, are low,
and the goods =old are going into consumption.
The payments have been very fair for the 3eason
though not so mueh money 1s moving of course,
at this season as in November and December,

Froor axp Mean.—The stocks of flowr in store
on 21st inst. were 8,351 brls. against 9,829 brls.
last week, and 15.599 brls on same date last year.
The market, which has been dull and drooping
up to last week is to-day steady. probably by
reason of an improvement in England. The
only grades moving are superior extra and spring
extra. and these in 100 brl. lots at about our
quotations.  Strong bakers moves in bags in
small compass at equal to 8500 per brl.  2at-
meal is quiet at steady prices. Bran is lower
since last week, and offers in cars at $12 50 per
ton, not taken.

GRAIN.—An improvement is perceptible over
the whole market, owing to favorable advices
from abroad. Wheat.—Fall Stocks in store
108,059 bush. as compared with 105,865 bush.
last week aud 153,939 Lush. on like date last
year. Sales were made here on Tuesday at $1.08
on the track for No 2, there appears to be no No
1, to be had  Some No 3 is coming in and offers
at $1.03 without sales, the English market is
firmer. Spring Wheat.—Stocks in store 74 586
bush. against 74,354 bush. last week and 164.-
616 bush. oun like date of 1880. The news from
the West shows some improvement, which
steadies prices here, round lots have sold at
outside points at equal to our quotations
Barley.—Stocks in store 400,563 bush. as com-
pared with 427,799 buslh. last week, and 154,366
bush. last year. Market dull and prices some
what easier. Peas.—Stocks in warehouse 74,817
against 71,777 bush. former week and 54.929
bush. last year same date. Some enquiry exists,
and some No 2 has sold at 66c on track here,
equal to 68 f.o.b. Rye, 12723 bush. in store
this week and last, against 2,750 bush. last year.
The demund is less brisk on the part of purch-
- asers for spring shipment, prices nominally un-
changed. Oats are scarce and in request at 35
to 36c¢.

GrocERriES.—A moderate movement continues,
and remittances from the country are generally
satisfying. Prices of teas are well maintained,

Japans being especially firm. Sugars are 1 ore
firm this week than last, domestic refined are
in good supply. Scotch refined dull. Fish are
scarce, white fish and trout are out of market,
none to be bad in response to a good demand
Fruit.— Valentia raisins are getting into small
compass, and must be higher in price. they can
not now be bought for less thau 8ic in round
lots ; currants, according to the outlock in
Grecee, must be higher. Ricr is steady at $1.25
to 4.50 according to lots. Liquors are rather
quiet, brandies and foreign whiskies meet with
but slow sale.

HipeEs axp SxiNs.— A fair number of green
hides come forward, and all offering are taken
at 94c for steers and 9c for cows. There is no
accumulation of these, for cured and inspected
sell, as received at 94c for cows, a car having
gone to a Montreal dealer at that fizure, and 10¢
for steers in smaller quantitics.  Sheepskins are
down in price, $1.60 is now an outside price for
best green, and country lots command $1.30 to
1.40. Nothing doing in Calfskins. Ta'low is
somewhat scarce, and yet the price does not im-
prove.

Harpwarke.—Business is fairly active; heavy
goods are moving well, the demand being espe-
cially good for boiler plate, which is being nsed
for the manufacture of safe doors and of tanks
as well as boilers.  Shelf goods are also selling
freely. Pig [rem, not mueh doing, and prices
would be shaded 50¢ per ton from our quotations
to a good buyer. Bar Iron shows setive move-
ment, for the most part at our inside fignre, all
sizes are in demand. (ut Nai's are steady.
The stocks of window g ass are Dbadly cut up,
and prices are well maintained. 7Tin is firm,
block being scarce in this market Tin plates
are unchanged. We note a stiff feeling in rope,
manilla is scarce and likely to be high, the recent
amendment to the tariff affecting it. We quote
10 to 103c. .

Provisions.— The Chicago market is firm this
week, and prices here are well maintained all
over the list.  Dressed h~gs have reached the
remarkably hich price of $7.75 to 8.0 by the
car load. three cars sold on Tuesday, at $8.00,
and packers are prudently shy. Wm. Davies &
Co. have shut down and others are buying no
more than they can help. The high figures for
pork and bacon have greatly increased the con
sumption of mess and corned bref, which last is
selling in the country at 6c where bacon costs
10c. Not much mess pork sellingat $17 to 17.50.
** The receipts of hogs,” says last week’s Chicago
letter of the Cinciunati Price Current, ** despite
the high prices prevailing have been unusnally
light, and the quality decidedly the poorest that
ever came to this market at this scason of the
vear, which indicates that the supply of market-
able hogs is not in the country.” By reason of
export demand and domestic enquiry, the stock
of meats and lard continues to diminish in
Chicago, and the paper quoted deems it probable
that prices will go still higher, *¢ the circumstan-
ces governing the trade warranting not only
present prices but higher ones.” Enguiry
amongst the trade here discovers the vpinion
that the hogcrop of Canada is short, also. and
that high as the present price of dead hogs is. it
is justitied by the condition of things. Some
express the belief that prices of all hog products
will be much higher in Canada in March.
Hog products continue firm. Hams are in better
demand and firm at 12to 124c. Zard ~ontinues
high avd pails are scarce at 12 to 13c, tubs say
12 to 124, Bacon is selling firmly ; orders from
the country for long clear are numerous before
roads break up, and 94 to 10c is readily got ;
breakfast rolls and smoked, 11¢; C.C. sellsmore
slowly at 84 to 9c. There is some demand for
hops, but buyers will not advance beyond 21¢ for
choicest, which are very rare, the usual price is
from 17 to 20c, the general run being 18c for
new ; little or nothing doing in yearlings which
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Leading Wholesale Trade of Hamilton.

NEW TEAS!
BROWN, BALFOUR & CO.,

WHOLESALE GROCERS,

Successors to Brown, Routh & Co.,

Next to New Canada Life Building,
HAMILTON.

Have just received direet from China and Japan
via San Francisco several Invoices of Teas of excep:
tionally good value, bought ut the lowest point of
the markets.

Stocks of Sngars, Coffees, Spices, Fruits, Tobaccos
and General Groceries, large and well assorted.

ADAM BROWN. ST. CLAIR BALFOUR.

Lenten Season, 1881,

Lakes Superior and Huron Trout in half barrels.
Bult Water Split Herrings in barrels and halves.
Medium Scaled Herrings.
fmoked Dighy Chickens.
Medium aad Large Table Codfish in 160 1b. cases.
Mackerel, No. 2 and 3, in barrels and kits:
Boneless fish in 5 1b. boxes and 40 1b. cases.

JAMES TURNER & CO..
HAMILTON, Ont.

[ ] ]
Reid, Goering & Co.,
IMPORTERS AND

WHOLESALE GROCERS

HAMILTON, ONT.

“®~ Proprietors of the Hamilton Cigar Co-

Burney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

HAMILTOIN-
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are held at 10 to 12¢ ; old are nominal, say 6 to
7e, This year's hop crop is found to be of in-
ferior quality. Eggs packed are scarce and are
being replaced by fresh, the best price for packed
18 24 to 25¢, fresh are eagerly bought at 25 to 26
Butter. —The market is easier than last week; no
one is buying for export or on a large scale; a
fair supply of tubs offers in a jobbing way at 21c
or for very choice 22¢; for medium rolls 17 to
18c is paid, and for choice 19 to 20c. Cheese.—
Rather more is selling. although the priceis
high best quality brings 14 to 143c according to
Customer, there are cheaper goods in the market
but the main demand is for choice. Dried ap-
Ples.—We quote 43to 5c. Evaporated are worth
10c per 1b.
Woor.—The season is well advanced and we
Dofe lower quotations for fleece; 29¢. is offered
ut no one is willing to sell at these figures, 30
to 304¢ would be accepted for fleece combing,
of which there is considerable yet to be taken
up, but holders’ views are above those of buyers.
Pulled wools are holding their own and prices
are firm with fairly active demand for all good
Bupers and extras, the market cannot be called
Overstocked with the class of wools which our
manufacturers are likely to run upon. We
Tepeat quotations for pulled; extras are steady
at 34 to 35c.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
anufacture. Gold Medal at Montreal Exhibition.
Wwo Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition.  Diploma #nd Seven First-
lags Prizes at Hamilton, London, and St. John's
xhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

Which, for Quality and Brillianey of Colour, cannot
® excelled.
ALEX SPENCE,

WM. HEWETT,
223 McGill St., Montreal.

11 Colborne St., Toronto.

SOVEREIGN FIRE INSURANCE COMPANY
OF CANADA.

t Notice is hereby given that a General Meeting of

the Sharcliolder, in the Province of Ontario, of the
Overeion Fire In-urance Company,” for the nomi-

';lcnn of Directois, will be held at the Company's
o8

No. 16 Wellington St. East, Toronto,
MONDAY, 7th DAY OF MAR.

At 12 o’clock noon.

na

By order,
— G. BANKS, Ass’t Mg'r.

NOTICE.

The AnnualjGeneral Meeting of the Shareholders
Ot the

Tororto Life Assurance & Tontine Comp'y
;lll be held at the Company's Offices, Toronto St.,
n°!'0nto, on 'Tuesxday the Sth day of March
n.en at 12 o’clock noon, for the election of Directors

d such other business a8 may be brought before

@ meeting.
By Order,

ARTHUR HARVEY,
February 91at, 1881, Secretary.

R Y. MILNE (successor to Donaldson & Milne),
» Collecting Attorney, Accountant Assignee in
Trust, etc., 50 Front Street Fast, Toronto. Specinl
attention given to preparing inventories of storks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts,receiving estutes
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

TH E

Thomson & Williams

MANUF'G CO. :

Sole Manufacturers of

THE “BROWN?”

Automatic Cut-oft Steam Engines,

WORKS:
ERIE 8T, STRATFORD, ONT,, CAN.

To Manufacturers, Millers, and those requiring Eco-
nomical Steam Engines.

Owing to the great and increasing demana for our
Engines, we are unable, with our present facilities,
to supply our Canadian customers with our im-
proved Brown Automatic Cut-off Engines.

We have therefore made arrangements with
the Thomson & Williams Mfg. Co., of Stratford, Ont,
to manufacture them from duplicate patternsand
drawings of the Engines as we make them at Fitch-
burg, Mass.

Our new improvements are being patented in
Canada, and will at once be applied to the Engines
made by the said irm.

We refer intending purchasers to the above Com-
pany, who are prepared to quote prices for ¥ agines
from 20 to 1000 horse power, and to give any infor-
mation desired.

No other firm or manufacturer in Canada has the
right to use our name, patterns or drawings, nor will
we be held responsible for the reputation of any
Engines other than those built by ourselves or the
Themson & Williams Mfg. Co.

C.H.BROWN & CO.

F1TcHETRG, Mass., Jan. 14, 1880,

REFERENCES--Canada Sugar Ref. Co., Montreal,
Que, (two engines); A. S. Whiting Mf: Co. Oshawa,
Ont.; Dominion rot Co, Toronto, Ont.; Cliver
Wilby & Co, Weston, Ont ; W. Parks & Son, St.
John, N.B.; Mapunee Paper Co., Napanee, Ont., (two
engines).

Ladies’ Seal Jackets.
Ladies Astrachan Jacke:s.
Ladies’ Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.

J. H. ROGERS,

Qor. King & Church Streets, Toronto.

IBBONS & McNAB,

BARRISTERS & ATTORNEYS,
OrricE—Corner Richmond & Carling Streets,

LONDON, Ont.

GEO. C. GIBBONS, GO, M‘NAB.

ACMAH N, BOULTBEE, DICKSON

& JEFFERY,
BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LONDON, ONT.

0. JEFFERY.
J. T. DICKSON.

WARNOCK & C0.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

HUGH MACMAHON, Q.0. A.
JOHN BEOULTBEE. w.

=" Send for Ilustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844,

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in

%very variety of mnaterial and style are manufactured
y us.

STOREY'S "EUREKA”
SPRING GLOVE FASTENER,PAT®

We are also Patentees and Inventors of Storey’s
Eurckn Spring Glove Kastener, justly acknow-
ledged the mos: perfect fastener in ure. “Patented
in Cunada, the United States and Great Britain,

. { Spruce Street, New York, U.S A.
Foreign Offices y 77 Grove, Birmingham, Eng.

WICKS, McNAUGHTON & (0., .

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOODS,

Harness Mountings, ( arriasge Mountings, Fancy
Hardware, Scissors, Locks, &ec.,

GUELPH, ONTARIO.

i
i
i
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STATEMENT OF BANKS acting unier Charter, Sor the month ending 31st Fanuary,

1881, according to the

$Consolidated Bx..

oo

332,584

CAPITAL, | LIABILITIES
l | D.Govt. ae-; D posits P, Govt. de-
NAME OF BANK. ‘ ! X Dom. Govt. |positspay’ble heid 25 se | Prov. Govt. posits pay’ble Other Otherdepos:ts
I Capital l Capital Capital | Notesin ||deposits pay-| after notice | Lom G v |deposits pay-| afternotice Deposits payable after
{Authonzed Subscribed. { Paid Up. ‘Clrculanor. able on  ‘oron a fixed| contracts able on  for on a fixed] Payableon (notice oron &
ONTARIO. i i Demand. day. & Ius, Ce.| demand. day. Demand. fixed day.
— | I — |- — |- -
Bank of Toronto .... 32,000,000, 32,000,000 2,000,000 932,351 23 8go! 1,8 4,979 917,178
Bank of Hamilton ., ..| 1,000,000, 1,000,000 750,500 092,817 . 60,9 | 872, 4> 262,883
Can. Bank of Commerce, . 6,000,000,  £,000,000.  9,000,000; 3,023,546/ 9 ,064 300,L00 00" 47 450, 5,975,685 5.836,499
Lominion Bank 1,000,000/ 470,2:0] 970,250 950,13u}! 27,611 vivernnnas 17,245 1,763,777 1,683,396
Ontario Bank....,.. 3,000,000; 3,000,000  2,997,92. 95 ,832]/ 113,881 . 1,750 2,086,087 1,122,900
Standard Bank .. 1,000,000, 509, 750 509,; 50 407 762 78.7)5‘ 6 6,145 401. 738
Federal Bank ..... 1,000,000 1,000 000" 1,000,000 95y,14 32, 34. 55,550 2,652,022 2,216 386
Bank o’ Otiawa ..| 1,000,000 65 600 587,1 g 2.7, 01 939). P 405 293,651 238,563
Imperial l{)ﬂnl\ of Canada.. 1,000,000 I 0C0,000; 497,065 359,\81] 757, 50,000 00 163,6c0 1,316,28; 1,155,'3)
] |
Bank of Momreal ........ 12,000,000° 12,000,000 11,999,700 4,051.750I 3,457,820,  690,e00 00 497,12 721 408 39 ‘ 7,502,361 6,221,370
Bank of B.N. A 4,866, 666 4,506,606 4,566,660 902,228 4,:88, 490,00 00 10,583 oovverieeeneenn . 1,734,008 3,600 614
Binque du Peuple . 1,600, 000\ 1,600, oo-)J 1,600,000 138,522 4,232) Lo 7,257 teeraesan 1,073,939 819,64
Baaque Nationale 2,000,000/ 2,000,000] 2,000,000 60).2191 5,909, 25,006 00.... 770 oo 1,118,359 766,849
Bai que {,az.ques Cartier .. £00,00¢ £00,000' 500, (0 325,37 95+ 10,000 O}, 535,5¢7 2 0,13
Banque Ville-Marie ...... 1,000,000, 1,000,000 935,708 45,831 21,464 25,000 00/, 45,5718 160,783
Bangue de. St. Jean ...... 1,000,000 540.000 224,820 166, g1 16,273 15,252 33,. 97.514 82,547
Banque de St. Hyacinthe.., 1,000,000 304600 24,2 20974, | 14734 5,263 8> 27,920 579.674
La Banque d’Hochelaga ..|  1,000,000° 630,200 650,06. 77,327‘11 42,145 - 204,975 135 1468
Eastern Townships Bank..! 71,500,000] 1,469,6.0' 1,385,9;¢ 649,951, 7,09 . 184,9 ° 24 385,991 1,085 377
Exchange Bank of Cn.nada 1,0 (,00 ' 1,00 ,(00° l.uoO.OLO} 547,124’ 11 812 cresesn 67,2 7 111,296
Molson's Bank ..... 2,000,000' 2,000,000 2,000,00¢ | 1,795,740 H 83, 64! ... 982 30[ 2,388,410 1,139,299
Merchants' Bank 6,000,000 5,798,267, 5.0:0, 83 2,998, 07.»} 192,925, 520,000 00 24,50C 45, 34 51 3,433,047 8,454,238
Mechanics' Bk. cuspended. | ............... O SN RN | F O PO SO IORT
uebec Bank ........ veel 3,000,000' 2.500.000 2,500, 0°¢’ 632,32 |1 7 91,856 40 481,85 328,157
Snion Bank...... veveeen.| 2,000,000 2,000,0000  1,992,60C! 5337 6” 562 165 58 796,833 7507~
*3tadacona Bank ........] ..ol . e
$Consolidated Bank of Can| ...... v I v s
Total Ontario asgrQAuebec £7,466,666! 54,5:9.333' 53,3533 | 23,2350t “ 4:4:3,355) 2,025,252 33 1166087 1,683,809 10| 1,187,039 30 39,731,339 53,333 '77
NOVA SC 1 | ) :
Bank of Yarmouth. ...... 400,702 490,000 382,785 86 327|| 4442 iiiiinnenn, Crerereaan. 01,752 1865
Bank of Nova Scotia....... 1,000,00 | (,000,00¢  1,000,00¢ 711,850 254,347 4‘.335 16 463,61 1,387,192
Exchange Bk. of Yarmouth 400,000! 40,000 350,030 49, 343“ .................. 25 970 57,13
Merchants Bk. of Halifax.[ 10000 0' 1,000,00 900,001 48 714 199,228 274,515 62,787
People's Bank of Halifax... 8¢ 0,000 600,000 600, 0L 171,055 21,215 48,344 95 156,103 276,110
Union Bank do. 1,000,000 1,000,000 5C0,000, 113 48, 27,156 1¢6,037 405,672
Pictou Bank 5¢0,000] 520,00 | 2 0,7 L0} 150,202 § .. 89,064 278,31
Hainax kansing Co . 500, O l 500,00( . 500,7C0 193.460 121,226 177 85
Commere al B, Wrw's:r P veerereences ol saseann we ererrenren e,
NEW BRUNSWICK. | | |
Bank of New Brunswick,. r,ooo,coo{ 1,6€0,0€0. 1,000,000 502,733 210,57} coivunns 3528
Maritime Bk. of D.of Car. 2,000,0.¢| 733 ,cou 587,96 10,22 44,000 . .
Feople's Bank.. . ! [N S [ .
St. Stephen's Bai 200,000 228 43| 43587 ...
ADOETD,
T U — — i
| i Bal. due Bal due | o> -] Loans
: Balances |irom Agc'ies|from Ag'cies] D m. | Pubiic 58 25 Loans | secured Loans | Loa 8
BANK l Notes and due of the Bk.or|of the Bk.or| Gov't gec. = o) & 2 | oncur- \by Muni-| Loans, | to or or,
: Domin'n Cheques on| from other | from other | from other | Deben- cther | 2§ § SO g|rent acct| cipal or | &c., to |depozit | ‘esosits
R Specie. { Notes. other Barks Bks.or Age-|Bks.or Age-| tures than | w'c €| w— ©(to Muni-| bonds, Corpora-|in other| other
Banks. in ncies in ncies in |or Stock.| Cana- EE [ §~5 E cipali- Cana- tions. | Banks | B nk$
Canada. foreign United dian. [ 59 o¢ ties. dian or sec 11ed.| unsed-
ONTARIO. I countries. | Kingdom. = |43 foreizn,
Bank ot ‘I‘oronto..l 218992, 217775 226,732 45,1.8 104 281 :73,5¢3] 134,008 i, L 182,371 63 033{... .| 502 g
Bank of Hamilton: 66,42 | 71,47 . 52973 23.8 4 20,;80 125,773 97.333 21,000 . 5180 0o 3%.355 \ 50,0€
C.Bkof Commerce| 9 48211 &8 ;733 89,159 2:886 | 5,454,57 196,061 152,000, 600,213 ...... 12,101 73,532] 173,151| 262,823 90,023
Dominion Bank....| 127.162] 244 37 e! 151, 44 130,400, +72.306].. . 524,255) covii| civine] weiieinn. 236835} «vvenn...
Ontario Bank ..... 149949 85 757 4 218 85 ;54\ 11 223] 233 K . . 4 29,4 | ..l 182,800
Standard Bk.... 61,22 105 434 1 2,360; 29109 10,536 40.557 24 333). 241,873 38,045
Federal Bank ..,. 25553 307,000 283, 78 u,o_;, 1,143! 193385, .iiivieene. 1,713 91388
Bank of Ottawa... 19,8 41 14.49 24,15} 41, ‘.08‘ 136,380; 114,228 ool . 1,503" .iverenn. ..
Imperiat BankCan!  171.¢4 | 191,25’% 102,779; 119,234, 125,259 145,494 194,666 150,0.0] .., 247000 2 1437
ULEBE | i
Ban‘f of Montreal 1,049,455 2,572,C27 1,214,951 57334, 12,4048 5 1,864,922) ...l 713,316, 127,076,  81,23¢: 1,364,757| 2
Bank of B. N. 417,953 14035 375,704 16,9031 2,905,3 I\ iiivnnnnnn . 26 825 [ I 483279
Bank du Peuple 123,00 504,343, 141,13 | 249,182 3946 6-),%1&] - 221,200
Bank Nationale .| 154,32 g2 6;2! 1742 | 359, 37! 35,73 . 188 172,418
Bkem.qucs Cartie 348 31,1 4 31,666 149,80y 7 .
ille-Marie. 2,0 0 21,775 17,2 3 60 11
Bk.de St. Jean..... ! 6,"49 10,5371 5491, 46 283
B.de St.Hyacinthe! 7 201 23,29 ! 39,235 77. 5%
Bk. de Hochelago.! 34573 53,404 32, 94 148 1.2 33 500 .. .
Eastern Tp. Bank Y40 4 69,995" 12,956 57, 76‘ 121,932 393821
Ex. Bk.of Lanad.‘ 3,273 17,3 | 64,9 3 45, 37 . 174,-83 19,474
Molson’s Bank. . 24250 60,7 6 389.uf2 42,8, 91 246 131,923} . 142,010 ........... .
Merchants Bank..| 35(,2;6 780 1544 <43, 5,9 56,8 4 324 1165 371,480 599,556
*Mechanics’ Bank| ............ [N T | cesevenld.
Suebec Bank ...... 112,265 437 24,, 203 \15 1 148,433].. 80,459| 1,088,611
nion B. of L. C. 25,57;] 139 343; 294,258 ot 262,106].. . -
*3tadacona Bank| .. . o
|

Total Ont & Que.| 5,566,538 9,687 317

) 5330759,  2,301441 24,895,709  3,763,152| 1,036,689|1 486,515! 8,289,785! 4,497 986
NOVA SCOTIA.! i ; |
Bank of Yarmouth 13,371‘ ! 23,032/ 29,:85, 17,534 19,880 18,213 13,616
Bk of Nova Scotia 164 32: 9,1%0] 10 ,8;’ 62,057 140,992 ,.... 88,971
Exchange Bk Yar 20,1, 4" 7,109 26,834 b 3 - 17 S . e
MerchantsBk.Hal., 105,735, 8748, 131354 38,857 195,549/ . .
People’s B.of Hali. 64,7951 21,620 35,29 | 37 859 40,3.8) |
Union Bk of Hali 52,089 32,3;5} 30 %02 76,370 o 12500
Piclou Bank ..., 29,24} 11 694 7 474] - 10 754! ... 3.009 32,164
Halitax bk Co | 2539, 30,384 S i 32.125] | 62714 3,087
N. BRUNEWILI\ | i ’ |
B.otN.Brunswick 166,702} 28 155; 162, 402 93,745 504'4811 - 43714 | 29,575] 84,456 10,074 5R7
Maritime Bk.otCa. 77 . 1,075 5' 25+ 6,40c) ... 25. 995 29':31
People’s Bank.....| .70 - RS IS I - .
St.Stephen's Bk .. 28 238 56,735 18,918. 9!,951} 29.3*3‘ T T T

Suspended plyment.

1 In Liquication.




THE MONETARY TIMES AND TRADE REVIEW-—INSURANCE CHRONICLE.

Y

Returns furnished by the Banks to the Auditor of Public Accounts

LIARIII IES,

Lon-s from!

Loa-8 *ron Dueto Agen-|1)aeto Agen- | o8
0: Depasits| or Depusits Dueto cies of Bk. or|cie- of Bk. or| Liubilities T
byolher Bks made by other jother Banks [to other Bks.[to other Bks.| not included Total | 53
11 {s nada | Bxe, in Canoda in or Agenc'sino. Agenc’s injunder forego-; Liabilities | e
secured. uasccured. Canada. for'gncount’s|Unit'd Kgdm: ing heads. a3
20,197 13,801 1 . 17,821 42 83,819,849 72,0 0
34044 1,93 ‘ 1,947 4:0 9276
159,992 | 44,069 o B 15,997,428 | 526,139
o 65,54 | rrierirriiiiines ! 36,256 4,533,965 160,002
57,062 13634 1,720 5,114,750 121,500
453 . 1,624,8°0 | 54,918
12,092 6,143,951 ! 102,290
1 823,775 | 16),239
31342 3,886, .91 | 107,892
228,054 62,036 93 23,981,527 ‘ 1,02¢,7,8
23,066 ! e | 6,002,013 . .
347! v 3 967 87‘ 2,79 721
€362 ; 2,585, 8,120 78.3 c2; 2697,834
.675 b .. 2,240 54, 1,14227°
12,207 3'| 3394
£00 00, 378.17y
. i 837337
5“1 ’9> 762,674
Foy, 988 54: 2, 45.0 4
2,48t 6,315 50,156 o! 1,132,350
30,000 | 39 .639 | $185T] coeeerieniee eeee ! 57,750 620 ¢,036,37¢
471494 72785 ) YT ETRTIN 161,595 71958 24 11,348,182
. 110,780 | . 4131793
i 14,127 | 14,708 2 8:3 719
' —_— ——
.................. i 1 560,52) I 1,09°,2{0 62 253 228.521 224,150 4:‘; 110,255,357 5,202,163
N H i
o] 3,528 153101 40, 379,048 G0 705
25,000 { 35,000 00, 2,974,1'5 327,859
R - 139.465 .
1 1,6 5,701 y 74
. 18 123 55 713,323 127,115
] 15,433 05} €74,574 223,576
‘ 6,:25 791 542001 5418
439 70] 54,594 34,96
} ceeees ] 2,520,124 165,222
" 79 99| 55,79 1797
4 465 00' 383.416
Oter Other Average | Avera,
ge
cfo"‘"' Notes, &c.,| - ver- Ekf:tl “fort. on amount | a: ount
diac:," overdue | due |Overdue| (iines | rea Oth'rAs-|  Total o of
uUnts and debis debts ((t)h Tl (aae Bank sets not specie Dominion
'd"ir not not_ 4 | the ‘B"k sold |Premises| included] . teid | Notes
‘o‘h’ie specially | @peci- | ecured. Xig 751 by the before. . ssets. during held
Publi secured. | ally . e-) ba k. | the du-rg
: ie gec:red mises. | morth | ontr,
;"32'{“ 14,751 39,09 34883 1735)  52000] 10494 677015 42756, 362518
13, 205 59 14 601]... . 4.873{ ...... 14 000} 17,024 2,829 526, 62 587 71,475
4,130, 998 152,891 57,837] 220,272 77, 278 759| 221,241 23,892392, 611,769, r1,0400:
,&a'?‘“ 28 321{... . 84,933, 6 . 93150, 50939, 6:'  127.00 230020
‘453’ ?6 182,17 428321 8 339,364‘ 14 ,000 8z21,0c0
R 1,579] 681 | 21831 sBaso| 1 3.7
38'590 19,050| | 748 0667 23253 347 835
3,178’ 9’1 18,680 445 T441,008) 19,703 I\ 638
1932 8.290 24,9301 5,047,61~ 164 94,; 189,213
54 i | w
4.34{;13;; 184,979l 272, '2!‘ 127,178 467,078° 2 -1,848! 41399,5891 1,037 245, .70&152
155,53 18,7530 99,367, 18,22 200,000, 1;6,665] 933:,540] 403,205 3%
289,112 5%.849) 31,160| 197,971 49,608 35,000 44,645 38822 j 122202 3sz 4:8
52170 110,9%2: 26,528 350,546‘ 296, ‘00 66,533, 62,280, 4,870 -29 127.3001 8,0 200
356,07§ 7, 834' 23,94 | 3(5,076 8 ),ooo‘ 16,058 1,737,393 26 978, 22.89)
42,653 191,259 143. 57 954 35000, 318, ¥o| I,18)37 1,60 16 355
54080y .9! 19,847 6c 18,853! ~0 8 6 9 86 7,365 6,163
7 1924 47,493 5,933 10,740, wovverien-e 1,148t 6,500 2,09
2 689,555 41,747, 78,114 R 43,576  1,4236)5 33,230 58,c4
626,915 72,745, 57,211 112.569\ 37355 4, 9443 99, 1(9. €9 495
61355070 1064 347200 11,36 . 100000 <4,8> 2,170, 68! 440 3923
I°-'39.36, 105 78>, 129 9(1‘ 25,233 | 18 993! 3,185 8,277,508 279 998! 557,2U3
.............. 119.886‘l 503,5.¢{ 163,208] 49) 155! 130,13 | 17,803,08 | 366 ooow 593 ovo
7.8 } B [ e B P R
3,303,5;2 233,572 zl,8u| 67,q 7 7000500 113, 16 463 339
- 6, . 112,740} 8 4892 WE‘ 27, 201{ 74237
- l : —— e e
s70 "5'3’-519i 233 337) 2,757416:2,017.4%5| 376,385 2.743,769| 1,769,626 173, 26, 94ai 5221,5€8! 9741999
70,1
»189:;;: 43-9’5?‘. [RUUTITIY ORI R 8,000, “609% 7| 868,78 21,518 19 362
331,423 26,621}, 11,093, 6.475 7,447 79,614] 533, 8_;| 4,243,018 162,27 168 515
1.930,016 35,763).. 10,700|..eiuvirens el 22,8810 . 527,484, 19 150 11,617
9766, 31,43/, 30,154, 72,000} 14 4’8‘ 2,736,:37| 1743\ -32,877
799 566 4842/, 21,554/, 35,900] 43,076  1.379,113] 55,005 75,754
35973 33,745 1 11,000]. 48,000, 40,457, 1,281742 50,014 66, 50
794 37, 64"2 ........... 12,000 4171 7 75 29034 21132
. 36353 li 6,855 - 22,4 7} 1,082,354, 21,8, 34320
2418 4 | t I |
7:259 78,62 2,000 117778 5967 ... 22187 4125 41 366 784] 124227
1124 72,627 410,8; 6‘ 7i 512
20,000 3. 60" 5,100 650. 148‘

THOS. D. TIMS, Acting Dep. Min. Finance.

Toronto Barristers.

BEATTY CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &e.
BEATTY, MILLER, BIGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c
Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E.M.CHADWICE. W.N.MILLER.
C. R. W.BIGGAR. D.E.THOMSON., T.G.BLACKSTOCE.

ETHUNE, MO0SS, FALCONBRIDGE &

HOYLES, Barristers, &c.
wNo;-th of Scotland Chambers, 18 & 20 King Street
exst.
JAB. BETHUNE.
W. G. FALCONBRIDGE.
WALTER BARWICK.
W. J. FRAVKS.

LAKE, KERR, B.YD & CASSELS,

Millicham’s Buildings, Adelaide Street, oppo-
site Victoria Street.

SDW. BLAKE, Q.C. J. K. KERR, Q.C.
WALTER CASSELS.
€. J. HOLMAN. H. CASSELS.

CHARLES MO88.
N, W. HOYLES.
A. B, AYLESWORTH.

J. A. BOYD,Q.C.
W. R. MULOCK,
¢. A. BROUGH.

VROOKS, KINGSHILL & CATTANACH,

ADAM CROOKS, Q O. NICOL EINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &e.
1. F. HELLMUTH, Barrister-at-Law.
Officss—Federal Bair'. Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR £ KEEFER,

BARRISTER& ATTORNEYS, SOLICITORS,
OFrIcE—No. 17 Toronto btreet

Corsumers’ Gas Company’s Buildings) ToroNTO,

T. 5. DELAMERE,
H. A. REESOR,

DAVIDSON BLACK,
RALPH W. EFEF&R,

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. BETON GORDON. GEO. F. BHEPLEY,

OFFicEs—Imperial Bank Buildings Wellington St. E.
P.O. Box 2527,

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

CLARESON JONES. BEVERLEY JONES.*
GEO. A. MACKENZIE,
Iznghsh Agent, JONAR AP JONES, London.
*a Cown’r for N. Y., Illinois and other Stutes.

MG'WURRIGH, HOW<RD & ANDR:WS,

BARRISTERS, ATTORNEYS, Ete,,

OFF(CE— Oxer Dominion Bank, corner of Kiug &
Youge Streets, Toronto.

W. B MOMUREICH M.A
. A. F. ANDREWS,
MULOCK, TILT, ¥cARTHIR &
CRUCWTHER,
BARRISTERS AND ATTORNEVS,
Solicitors in Chancery, Proctors in the M iritime

« ourt, L onveyancers, &c.
Offices—South-west corner of King and Church Sts.

G. R. HOWARD,

W. MUI.OCK. J. TILT.
J. B. M ARTHUR., J. CROYWTHER, JR.
Ross, MACDONALD, % ERRITT &
COATSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Noturies Publie, etc., ete.

Offices : Union Loan Bldgs. Nos 28 & 80 Torouto &t,

Y. 0. Drawer 2698.
*J. E. ROSE. J. H. MACDONALD,
W, M. MURRITT, . COHATIWOL 14 Jr,
» A “ommissioner, eto., for takirg aflidavits to

used in Quebec.

s
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SAGO

AND

TAPIOCA

Extra Fwe Qualities.

1008

=

CANADA PAPER CO,

Paper Makers & Wholesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREAL. P.Q

TORONTO BRANOH, 11 FRONT ST. WEST

£® Samples and Prices sert on application.

SHURLY & DIETRICH,

Saw Manufacturers, Galt, Ont.,
Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw.

None genuine without our Trade-Mark, * The Maple-Leaf.”
Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circuls?

NOTICE.

Anchor Marine Ws_urance'[:nmp’y.

The Annual Meeting of the above Company will
be held at the oftices of the Compnny, Nos. 22, 24 and
26 Church Street, Toronto, on MONDAY, the 2ist
day of MARCH next, at the hour of one o’clock in
the afternoon, for the purpose of electing Directora
for the ensuing year, and for the transaction of
other business.

By oider of the Board.
HUGH SCOTT, Sec'y.

Toronto, Feb. Tth, 1881.

—

WM. JOHNSON & Co,

77 ST. JAMES STREET,

Suws, (tempered by our secret chemical process.)
MON TREAL. We do not hesitate to guarantee these si1ws superior to any other manu-
facture. We also make a full line of cast steel Suws of every description
- which we guarantee equal to any in the market, and as low in price.
ESTABLISHED (856. R —

Telephone Jommunications between all Offices.

P. BURNS,
Wholesale ard Retail Dealer

COAL & WOOD.

Orders left at officer, cor. FRONT & BATHURST
STS.,, YONGE ST. WHARF, & 81 KING ST, EAST,
will receive prompt attention.

'DIAMONDS WILL CUT,

-—AND THE—

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other Saw in the world. They are manufactured only by

R. H. SMITH & CO., St. Catharines,

And Scold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

“ST. CATHARINES SAW WORKS.”

THIRTY-FIRST ANNUAL STATEMENT OF THE

ZTNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN.

THE ROYAL GANADIAN

ASSETS, January 11880 ubcost oo o $21,499,327.91 Fire & Marine Insurance Co’y.
<C TS, i
Premiums in 1880.........coccevniiinii $2,397.679 99 : N < <
Taterent, and from GiGH ioivess i L Vot 0 _5.984,36303 160 ST. JAMES ST., MONTREAL-
DISBURSEMENTS $25,483,600.06 o
Death Claims ; 81,136,454 63 ' This Company having withdrawn its business from the United Smt":}
Matured Kndowments ......... ... - ’771,4(38 05 | presents the following Financial Statement and solicits the patronage
Div'ds to Policy-holders, and for Surr’d Policies 791,93 35 ' those seeking unquestionable security and honorable treatment.
RO-INSUIANCS ..o o . 0‘3,656 93 ; Cnsh Capital, Jan. 1, 1880... $300,000 00
ey Rnentct Mod ki € il otver sxis 101 22 ’ Reaorve fr Re Ingurance - s 7
gency Kxpenses, .E . 33, 2 f . 56
Divides;ld on Stock, earned in Stock Dep’t ...... 75,000 00 ! et Surplus Jan. 1, 1880 56,784 T4
Taxes and Profit and Loss ............c....... 1623 21  3,256,630.68 Total Cash Assets Jan. 1, 1880 ... $433,105 01
_— T e Reserve Capital . 00
AssETs, December 31, 1820, aj‘ COStE;i;a... $25,227,060.28 ' P | S0 D
NSETS. i Security for PolicyBolders ................. ... D3: 61
Real Estate.............c.... . ....... . 603,002 42 i i 81,233,103 pept
Cash on hand and in Banks 4,032,542 82 ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire pept-
U S.Bonds ..o, 1,179.601 38 G. H. MCHENRY, Inspector Fire Dept. HENRY ST . Marine D€
Railroad and other Stocks and Bonds . 794,407 63 P v STEWART, Mer Y
Bank Stocks...............o. 1,022,658 04 |

State County, City. and Town Konds . .. 5318807 (07
Mortgagessec'd by Real Est. val'd at $32,650 101 8.900,519 31
Loans on Collaterals &c, (Market val,, -406.910) 821,793 86

CONFEDERATION

Loans on existing Policies, val. over £6,750,000 2852 281 65
Due from Agents and others, less due them ... 1,246 10 I I F E A S S O C I A r I 1 I O

AssETs, December 31, 1880, at cost ..... ... 235,227,060.28 ] )
Interest due and acerued, Dec. 31, 1880, 437,280 84 Incorporated by Special Act of the Dominion Parliament. 0
Premiums in course of collection ....... 60,558 31 . ; 00-
Quarterly and Semi-Annual Premiums . 114 536 07 Guarantee Capital, $500,000. Government Deposit, 386'3
Market value of Securities overcost ...... 563,985 18 ___1,176;33)-40 Capital and Assets, 31st Dec., 1879, $906,337.

Q 26,103,440.

GRross ASSETS, January }‘]IETAIBILI'IEG. $:26, +440.68 HEAD OFFICE, TORONTO, ONT.
Losses and claims accrued, but not yet due ...  $363,945 30 . . Y T A
Dividends to Policy-holders. not due) ............... 78,975 82 . President: Bir W. P, HOWL;}I:ID, C.B,, K~C‘M~C'(')T Esq.
Reserve for Re-Insuance on exi-ting Policies, 21,915,112 90 Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT,
%oading ;)n Defexl'rleddaud Unpnid‘Premiums.. 35,022 % Directors: E

eserve for poss:ble depreciat’'n of Renl Estte 75,000 Hon. JAS. 0 MASON, Esq.

ALL Other LIwbILICS -« soverroimeos oo 11418 0 22,479,474.90 L a8 MACDONALD, M.P., R ASON P .

Hon. T. N. GIBBS,

Hon. ISAAC BURPEE, M.P.

W. H. BEATTY, Esq.

EDWARD HUOPER, Esq. |

F. A. BALL, Esq.

M. P. RYAN, Isq., MP
8. N()RDHEISMFB, Esq.
W. H. GIBBS, Esq.

A. McLEAN HOWARD,

SURPLUS AS REGARDS POLICY HOLDFRS:!—
By Connecticut and Massachusetts &tandard $3,923,963.78
By Standard of N.Y., and Canada, exceeds. ... 5,350,000.00 | £sa
s Colleg®

Western Canada Branch: ldelaidgﬁ(ﬁast, Toronto.
WELLIAM H. ORR, Manager.

dctuary: C. CARPMAEL, M.A,, F.R.A.8, late Fellow of §t. Jobn
Cambridge.
Managing Director: J. K. MACDONALD.
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 3Ist, 1880,

AMovyr o LEpcER AsseTs, January 1,1880 .........s $35,980,997 62
COME 8,735,699 43

teseescsces ssesssssesncace sesacassae sese

$44,716,697 05
Paid b1 DISBURSEMENTS.
aid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-

ot ments and Tontine Policies and Annuities........ 4,792,937 97
her Disbursements as per detailed Statement........ 1,513,915 06
Nt Casm Assers, December 31,1880, . cuuenenennrnes $38,400,844 02
BO ASSETS,

NS and MOTrtgages v veveeerersanassesocecns veees 99,053,475 50
Rtted States SHOCK. ... ve.ernsinrrtiisianereteiees 2,513,591 60
L ate, City and other Stocks authorized by laws of State 8,987,422 47
Rzans secured by United and other Stocks............ 7,064,562 88

B U 8,368,363 62

ash and other Ledger Assets as per extended Statement 2,422,428 55

May $38,409,844 02

1,(et value of Stocks over Cost veveviviieannseenens 1,521,051 28

chl‘ d Int'st, Rents and Prem’s as per extended Statem’t 1,177,707 02

TOOTTAL ASSETS, 31st December, 1880 ....... ......541,108,602 32
AL Liapruimies, including legal reserve for reinsur-

t:lnce of all existing policies ..ccvevvveeriacanans 31,880,308 10

Otal Undivided SUIDIUS s sseessseinnee 89,228 204 12
Iﬁﬁlﬁ‘; &ssumed in 18806°.. 835170805 00

utstanding...... L #177897,703 OO0
. W. ALEXANDER Vice-President. SAM’L BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

B. w. GALE, General Manager for the Dominion of Canada, No. 157 8t.
James Street, Montreal.

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.
\'@FIRST CLASS AGENTS WANTED. =1

CANADA LIFE ASSURANCE GO.

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . SO ST. JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Ass-ts 30th April, 1830 (exclusive of Capital)........ccooeiveinricnnnns $4,297,852
9. Income for the year ..............eeroiciciinns 835,858
8. Claims by death during the year......... .............. . 192,948
4. Do asestimated and provided by Co.’s tables... 296,878
5. Policies issued during the year, 2107, for .......... 3,965,062
6. Policies in force 80th April. 1880, 12,585, upon 10, 21,547,759
7. Ratio of expenses to income — per cent 14 27

Business and Position from its Foundation in 1847 to 1880 :—

Period. A“‘}Lﬂlﬁgg?s in | Annual Revenue.| ClaimsPaid | Total Funds.
1850 § 814902 |  $27.838 $ 200 $ 41873
1860 3,365,407 133 446 226, 664.929
1870 6,404,437 273,728 6801 1,090,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1830. —The assurances now (1880) in force are twenty-five
times greater; the annual revenue thirty times, and the total funds one
hundred times greater than in 1850.

ROYAL

INSURANCE COMP’Y OF ENGLAND.

LIABILITY OF.SHAREHOLDERS UNLIMITED,
CAPITAL, ..vvvveeivnnnnanss eessaans cresees $10 000,000
FUNDS INVESTED, nearly ...... .. ... 23000,000
ANNUAL INCOME, upwards of ..coceeansee ... 5,000,000

Invested in Canada for proteotion of Canadian Poliov-

holders (chlefly with Government), nearly $609,000-

Every description of property insured at moderate rates of premium.
Lite Assurances granted in ail the most approved forms.

Head Office for Canadlfla.[—Royal Insurance Buildings,

ontreal.
JOHN MAUGHAN, Jr., M. H. GAULT, Chiof Agent
Agent for Toronto & Co. of York. W. TATLEY, } ef Agents

HKAY & BANKS, Spccial Agents.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851.

Cans:
:Pltal ANA ASSEES..eevrreeerenrsanese- 581,637,553 10
tome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon, 3, MoMURRIOH, Prosid't, J. J. KENNY, Man'g, Director.
JAS. BOOMER, Secretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the * RESERVE FUND PLAN” issned by this Com-
pany only, (and copyrighted) contain a Plain Statement of the
amount of cash value or paid up inserance the Policy-holder will be
entitled to receive, it discontinuing the payment ot premiums after
5,10,153,20, 23, 30, 35 payments, &c.

DIRECTORS:
JAMES TURNER, Fsq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Egq.
DONALD MCINNES, Esq. JOHN HARVEY, Esq.
H.T.RIDLEY, M.D. G. M. RAE, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.
J. J. MASON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

The Union Fire Insurance CoYy.

AUTHORIZED CAPITAL,........-$1,000,000.

Head Office, 28 Toronto Street, Toronto.

DIRECTORS:

Hopy,
W, HJ D C. ATRINS, (Minister of Inland Revenue), Toronto, President.
tpangr UNSPAUGH, late Dun- | W. E. CORNELL, Esq., Toronto.

JAMES P A'IYV atson, Toronto. JOHN BAIN, Barrister, Toronto.
erson . LERSON, Esq., of Pat- | SAML. McBRIDE, Esq., London.
. AL Kﬂ-. Toronto. W. T. EDGE, Esq., London.
& Co. h‘?, Esq., of A. A. Allan | R. H. BOWES, Esq., Smith, Wood
X. 'NAI sale Furriers, Toronto & Bowes, Barristers, Toronto.
RN, Esq., Toronto.

Risk A. T. McCord, Jr., Manager.
8 taken at Equitable Rates and Loages settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.
Net Assets, $1,261,731. Losses Paid, $3,187,061.

00.000 Deposited with Government for exclusive protec-
tion‘o]t' Policy-holders i Canada.
Insures only Resigence- and Farm Property, and has never yet lost
000 by any one fire. .
overlg:ﬁres aygainyst damage by lightning whether fire ensues ornot, and insures
live stock against being killed by lightning in the field.

The largest and strongest residence Insurance Company in the world.

BUCHAN & CO., No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK.

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.




1010

THE MONETARY TIMES AND TRADE REVIEW—_INSURANCE CHRONICLE.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

PETER PATERSON, Esq.
... JOHN MORISON, Esq.

JOHN SMITH, Esq.

GOVERNOR,

DEPUTY-GOVERNOR e
JOHN McLENNAN, Esq.

H. R. FORBES, Fsq. H. 8. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.

Inspector, ROBERT McLEAN,
F, A. BALL Manager
r— OF Y F artey
Fzsdl GANADA Ga)

FIRE & MARINE
Head Office :

INSURANCE C0'Y.

Hamilton, Ont.

Capital $1,000,000 } Deposted with Domin-
Jully ion Government,
Subscribed. $50,000.

PRESIDENT—J. Wingr, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—Grorar Roaca, Esq., Mayor City of Hamilton.
D. Tuoxeson, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Wulter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & ‘Walmsley, Generul Agents. Halifax,
N.8,, No, 22 Prinee St., Capt. C. J. P, Clarksoun, General Agent. St. John, N.B,,
No. 103 Prince Wm. 8t., M. & T. B. Robiuson, (teneral Agents. Manitoba Agency,
Winnipeg, Robt. 8trang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Mainé

DIRECTORS’ OFFICE: Boston, Mass., 153 Fremont St-
JOHN E. DE WITT, President.
Was Chartered by the Legislature of the State of Maint
July 17, 1848.

COMMENCED BUSINESS OCTOBER 1st, 1849.

And up to January 1st, 1881, has issued over SEVENTY-TWO
THOUSAND POLICIES.

Has paid to the Widows and Orphans and Benficiaries under it

Policies,
$6,379,975.37. 3
Has paid to Surviving Members under Endowment Policies 82

Annuities,

$1,992,316.91,

And has returned to its Policy-holders, in the way of Dividend®
$3,936,668 04,

And for Surrendered and Lapsed Pslicies,
$5,116,955.80.

Total Payments to Policy-holders,
$17,425,916.12.

This is the onLY Company that issues Policies giving the benefits of ‘,M
MAINE NON-FORFEITURE law and specifying in definite terms by its Pol¢?
Contract, that there can be No FORFEITURE of the insurance by non;P“{l
ment of premium after three annual premiums have been paid, until ¢
value provided for is exhaused in EXTENDED INSURANCE.

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toronw-‘L

M. BOSSE, “ “ guebec, 147 St. James 8t., MontT®!

R. ROW=, “ “ . B,, Oddfellows’ Bldg., St. Joh™

F.B K. MARTER, “ “ N.8.,, Queen’s Ins. Bldg, Halifax

Further Information relative to the plans of the Company furnished upo®
Application.

T —— ———————

STANDARD
Fire /nsuraﬂe Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDARBD FOR THREE YEARS:

Premium income, 1877-8....... ... ivivinirnrrnnnnnnns $37,742 44
s “ L 47,316 57

“ “ 1879-80 tuveviveineninnrnenineneenas 74,500 00
$159.559 01

Losses for 8ame Period .u..eeeeevueereenreneenennvenass 47,300 00
$112,259 01

D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of
this Company.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and County of York.
Office, No. 14 Adelaide Street East,

Issuers of Marriage Licenses.

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &c.

THE L.ONDON GUARANTEE AND ACCIDENT CcO'Y’ o
London, England, have decided to extend to the Dominion, their Oﬂgﬂ;‘
system of “ FLOATING POLICIES,” largely and successfully adopted in G,r ai-
Britain and hitherto unknown in Canada. The troublesome system of b-
vidual contracts can now be avoided, and a more satisfactory insuranc® °
tained. Corporations requiring security from the whole or a portion ot
officials should not fail to take advaxntage of the terms now offered.

A.T. McCORD, Jr., Res. Sec’y for Canads

28 & 30 Toronto 8t., Toronto, 9%
g

TO INSURANCE MANACERS

The undersigned make a specialty of INSqB"
ANCE PRINTING. Estimates furnished for Policl_es_’
Fire, Life, and Marine Applications, and every descriP
tion of Insurance requisites. We have, for year
satisfactorily supplied the leading Companies of thi#

City.
TROUT & TODD,

64 & 66 Church St., TORONTO"
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Insurance. Agents’ Directory. Insurance.
QUEEN INSURANCE C0. |9 05 msrams, Ofiisl Agsigueo, Btate Tame- C I T I 7E NS
OF ENGLAND.

FIRH & LIFH.
Oapital....commmmes ove e 62,000,000 Stg

Iy YESTED FUNDS e esen e e . £668,818 “
FORBES & MUDGE,
Montreal,
Chief Agents for Canada.

8AMY, gprAw, Jr., 4gent,
No. 86 King Street East, Toronto.

SOVEREIGN
Fire Ingurance Comp’y of Canada.

CAPITAL, - - $600,000.

Depositwith the Dominion Government, $100,000.
President—Hon, A. MACKENZIE, M.P.
Viee Vice-President—GEORGE GREIG, Esq.
“Pres. Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS, Asst. Manr

Isurance effected at reasonable rates.

THE GORE DISTRICT

llllllﬂl Firp Tnsurancs Company

ead Office - Galt, Ontario.
T. McCORD, Jr. & CO., Agents at Toronto.

& general Insurance business, either on the
STOCK OR MUTUAL BLAN.

A,

Dogs

P THIS COMPANY OFFERS
erfect Security and Small Premiums

IA8. you
q NG, Esq., M.P.P., President.
ﬁbs“g WARNO(s‘,%, Esq., Vice-President.
- BTRONG, Bec'y & Manager.

v CANADA FARMERS'
TUAL INSURANCE COMPANY

g
AD OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851.)

Thiy
g‘i“:gnoliln:gg&ggguéarpompany hcontinues todoa
u -
N Note Bystom, siness on the Cash and Pre:

on, DIRECTORS :
Xi“’*hegidaex’ tljlﬂQ.. President; J. W. MURToN, Esq.,
rUTl Esql,l ;, Thos, Bain, Esq., M. P.; William
..‘&':yx-, M¢ agggzltes Sesley, Esq;; J. D: Lafferty,
H er, W, X
A, Dean, Inspesto :q awrence, Sec-

EXTRACT wooLLEN MILL,

WOODBRIDGE,
* MACKIE, Proprietor.

Ex ] Manuiacturer of
TRACY Woor, SHODDY, o,
pp

toge “!‘&cl: nOW turning out about 3 Tons of first
Sy :1&1 for B&gfxﬁ;ee%ﬂgai{mfwturem will do well
on aDpiicatie 3. ist and samples sent to

‘W.MACKIE,
‘Woodbridge, P.O., Ont.

W 8. COWAN, Agent for Ztna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

aNto. 3 Odd Fellows’ Hall, Dundas Street, London,
ntario.

HENRY R. RANNEY. Agent for the North Ameri-

ca; Delaware Mut. Safety; Providence, Wash-
ington ; Union of Penn., and Guardian of London.
8t. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claiwms of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. Orrice—Room 12, Radiger’s
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First
clags Compuanies, Ottawa,

[nsurance Company of Canada.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

—

Head Office, 179 St. James St., Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.
GERALD E. HART, Gen. Manager.
Capital.. $1,188,900
Assets, 18t Jany, 1880 849,258
Government Deposit ... 112,000
Losses paid to 1st Jany, 1880. 1,549,625
Gross Income for year 1879 ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Scttlements,
L Promptly paid without contest unless

ROUT & JAY, Agents for Royal Canadian ; Lan-
cashire; Canada Fire and Marine & Suvereign
Fire, also the Confederation Iiire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-

dian Loan and Agency Co., Meaford.
J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.,

pETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toront..; St.
Catharines, Ont.

Insurance.

PH@&ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockhiclders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Net liable t) mnke large losses, busi-
ness confined to the Dominion of Canada.

surety Guaranteed.—It has the strongest stock
list of any Company in the Dominion. For these
reasons a fuir share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :

JAS .B. BOUSTEAD.  MALCOLM GIBBS.
THE LONDON

Life Insurance Company

OF LOKDON, ONT.

Licensed by the Ontario Logislature, deposits with
the Government $50,000.

Issues Life endowment and Accident Policies, all of
the most desirable forms.

Josep Jeffery. Eng,. President.

wp, MARDON,
Manager & Secretary

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Fr Notesystem
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.
HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A, B. POWELL, H. E. SHARPE,
Presi Manager.

PHCENIX MUTUAL

Fire Insurance Company

Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Assoocia
tioﬁ, Toroilto. D ot

orge Moore, Esgq., Davenport.
gvem.gMyles, Esq. %mprietor Snowden Iron Mines.
D.D. Hay, Esq., M.P.P,, Listowel.
Thomas {Ia ra, Fisq., Toronto.
R. W. Sutherland, Ksq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

0on.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,
Berlin,

OFFICERS.
J.J.WITHROW, .. .. .. President.
GEO.C.MOORE, Vice-Presiden
JOHN BRANDON, Manag. & Sec
O.R.PECK, .. Inspector.
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Caplital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS,
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMPYY.

As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Btg.
Fire Reserve Fund, - - - 794,577
Premium Reserve, - - - 300,800
Balance o1 Profit and Loss Account, - 47,003 «
Life Accumulation, - - - 2,089,885
Annuity Funds, - - - - 311,962 ¢
Revenue for the year, 1879.
rom Fire Department :

Fire Premiums and Interest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH. Agent,
26 Wellington §t. E., TORONTO
Head Office for the Dominion in Montreal.

D. LORN MacDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NCRUH AMERICAN

MU/;!;HAL IN_yIFE

Temple Chambers, 23 Toronto St
TORONTO

—_———
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.

Kerr, Esq., QC.; Medical Director, James Thor-
bur 1, Esq., M.D.; L. Goldman, Secrctary.

This Company issues Policies upon all the mnst
approved plans, and invites special attenticn to its
form of Policy, which 15 most liberal and iavoruble
to the insurer.

All pronts in_ its mutual branch accrue to the
Policy-holders therein.,
K= Agents wanted in unrepresented districts,
Apply with references to

WM. McCABE, F.I.A,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F.R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

Insurance.

Insurance.

RATES REDUGED.

THE STANDARD

Life Ass_lga,nce Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - -
Montreal, - - -

Scotland.
Canada,

Claims paid in Canada..

Investments in Canada .................... “ ,000,

Total amount paid in Claims during the last 8 years,
oxgar Fifteen Millions of Dollars, or about $5,000
a day.

1,200,000

CLAIMS settled in Montreal, giving to this Com-
pany ull the advantages of a localoffice, with the
benefits of an extended business and connection
ntherwise.

FIXED SURRENDER VALUES.—See report sub-
mitted to Annual General Meeting of the Com-
prany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Digt. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Investe Funds, - - -
Investments in Canada, - -

$29,000,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; 1. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks 1:ocen ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington St.E,

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

—

Gen. Agents for {ROBT.' SIMMS & CO.
Canada. GEO. DENHOLM,

Toronto —THOMPSON & ARMSTRONG, 56 and 58
King 8t. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8.

} Montreal,

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng:

REDUCED RATES.

JAS. B. M. CHIPMAN
Manager for Canads,
Mon!

WM. FAHEY,
Toronto Agent,
9 Toronto Street.

SUN
Nutmal Lif [nstrance Gompan,

OoOF MON1TRHAIL.

CAPITAL, - - $500,000-

M. H. GAULT, Esq., M£~
Vice-Pr

T. WORKMAN, Esq.,
President.

Unconditional Policies.
jop!

No other company in Canada issues ‘Uncondit! Yious
Policies. They are entirely free from all vex® pith
restrictions regarding travel, occupation, g
suicide, ete., and are absolutely indisputab‘emmqr
two years in force. They are thus the best COF “gor-
cinl securities of their kind, as they cannot
feited by the acts of the assured.

. AYQ
R MAGAULM&D ps

TEH

FIRE INSURANCE

ASSOCIATION o
(LIMITED),OF LONDON, ENGLA "

Capital, - - $5,0°°’ggo
Paid up Capital, - $1,1°g'ooa
Reserve Fund, - $25 0’000
Gov’t Deposit, - $100,

HEAD OFFICE FOR CANADA:

No. 42 §t, Juh_n_§treet, Monreel:
-

BOARD OF DIRECTORS:
HON. DONALD A. SMITH, Chairms
Bauk of Montreal. chairl'ﬂ""
EDWARD MAkCK?y'IY. Esq.l, Deputy- ,
rector Bank of Montreal. 0.
JOHN OGILVY, Esq., (Messrs. Ogilvy & ﬁ,wpha‘"’“
ROBT. BENNY, Esq., \Messrs. Benny:

& Co.)
JAS. 8. HUNTER, Esq, N.P.

Manager: WILLIAM Bo"T
S. BRUCE HARMAN, Agent,
OFFICE—56 KING BT. EABT: o010
of Property Insured.lt fah
Current Rates.
& Agents Wanted.

Every Description




