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MONTREAL, FRIDAY MORNING, JUNE 9, 1852,

$2.00 per Annum

RAWLINGS’

CELEBRATED ENGLISH‘
SODA WATER,
' BRIGHTON SELTZER,
POTASS WATER,
GINGER ALE.

—):0i(—

FRESHIMPORTATIONS JUST ARRIVED

Per 8.8. **SCOTLAND,”
and S.8. ¢ PERA.”

NO OLD STOCK ON HAND,

To be bad at the “BODEGA,’ FREE-
MAN’'S, WALKER'S, and all fivst class
HOTELS, GROCERS axp RESTAURANTS.

Sole Agency for the Dominion
260 ST. JAMES STREET.

 WESTERN EIPRESS LIAE

N

are now running hetween

Montreal & Chicagoe,

Calling at intermediate ports, and con-
nceting with all Railways at Toronto, Ham-
ilton and other ports.

' ALS0, BETWEEN

MONTREAL and DULUTI,

The Propellor # L. SHICKLUNA” will Jeave
Wharf, foot of Dalhousie Street on WED-
NESDAY, 14th inst, ut 7 p.m, for DULUTH,

Connecting with the Northern Pacific
Railway for Manitoba and the North-West.
For passage apply at 64 St James Street,

CURRIE & MoLEAN, Agents,”
91 and 92 Common Street,

HOTELS.

ST.LAWRENCE HALL,
MONTREAL.

For the past'lhirty years this Hote!, fam~
liary known as the *St. Lawrence,” has been
& ‘“housechold word” to all travellers on the
continent of North America, and has been
patroalzed by nil the Royal and neble person-
ages who have visited the City of Montireal,

'his Hotel has been recently re-taken by
gﬁ. HENRY HOGAN, the former proprietor, who
as handsomely and appropriately decorated
and ronovated the interior, and completely re.
fitted the whole of the apartmentsywith_ new
furniture,

 The Hotel is admirably situated, being in the

very heart of the City, av - contignous to the

Gaq?rnl Post Office, f,he t incipal Banks,

Publis Bujldings, Law Courts, Cummercial x-

changes, Railway and Telegraph Office. -

The Hatel will be managed BY MR. SAMUEL

ROKTG?MERY- under the imme ..ule personud

supervision of MJ] H(][,‘.;iN,:than wlhom no oune

is better qualified {q conduat an hostelry ofsuch

magultude ag the 8t, Lawrence Hall, ang than

whom no one has gained g better reputation

- MR Obliging, generony and considoerate bost
Ry L

18

‘
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VAUGHAN 1

HEAD OFFICE
MAIN STREET, WINNIPEG.

'VAUGIIAN, DENNIS & CO., ' DENNIS, SONS & COMPANY,
Winnipeg. Great Britain,

TAND BROKERS,

Dominion Land Surveyors, Civil Engineers.

MANITOBA FARM LANDS AND TOWN PROPERIIES )
FOR SALE,

$PECIAL ATTENTION given to the Sale of improved ONTARIO FARM LANDS
in ENGLAND and SCOTLAND.

, HEAD OFFICE FOR ONTARIO: _
Q@ Toronto Street, - "Toronto.
J. W. VAUGHAN, D.L.S,, | LIEUT. COL. DENN8

7. S DENNIS, Jr., D.L.S. (Late Depuiy Minisior of the Interior,
e Surveyor to the Hon. H. B. Co'y. )i HUGH C. DENNIS. 4’

(Late Surveyor

INSURANOCE.

THE ACCIDENT
fnsurance Company of North America.
Heid Office:—260 St. James Street, Montreal.

Prestozse: S A, T GALT. | Viex-Presient: JOIIN RANKIN, Bsq

TORONTO BRANCH.

DIRECTORS.

T. 8. STAYN ER],J Esa. WM. ALEXANDER, Esa,

oL C. §. GZOWSKI
vow C. 8. G [ . MACPHERSON, SENATOL.

JAMES MICHIE, Esq., Hox, 1.

=711 ACCIDENT fs the only Purely Aceldent Insurance Company in Ameriea. It has
paid over 1,200 losses and vever contostcd a claim at lnw,
RAWLINGS,

EDWARD RA
: i General Manager.

SURETYSHIP.

OF NORTH AMERICA.

CAPITAL AUTHORIZED . . - - $1,000,000
PAID UT IN CASH (No Notes), = - - 295,000
ASSETS, January, 1882, - - - . 350,000 -
PEPOSIT WITIL GOVERNMENT, (at Qtlawa)  ~ - 57,000

THHR BONUS SYSTEM

rate of .
\ ONE-HALF PER CENT. PER ANNUM IS REACHED.

This Company is under the same cxperienced management which introduced the
system to this continent seventeen years ago, and has since actively and successfully
conducted the business to the satisfaction of its patrons. - .

OVER $150,000 HAVE LDELN PAID IN CLAIMS
~ T0 EMPLOYERS. o

PRESIDENT : SIR A, T. GALT, G.C.M.G, .
General Manager, EDWARD RAWLINGS.

HEAD~ OFFICE~—260 St. James Street, . Montreal

madg for Grarenteg byainsss, by any Company, snd le

2 },B,—Thiz;Company's Dopesit is the l;;uo'nt

not ligbjp for the Teepensinflition of anylother igk s

WNIS & (0,

THE GUARANTEE COMPANY|

of this Company ronders the Premiums in certain cases nnunlly» reducible until the ]

MIDLAYD RAILWAY.

STEAMER MAGNETTAWAN

—

The Steamer MAGNETTAWAN will

.{leave Midland for Parry Sound every Mon-

day and Friday (weather permitting) on ar-
rival of train from Toronto and Port Hope,

Returning, leaves Parry Sound at 7 nan,
on Tuesdays and Saturdays, connecting at
Midlard with train for "Toronto and Port
Hope. ' : .

For Rates and Fares apply to Agents of
the Midland or Grand Trunks Railways.

GEO. A. COX,
General Manager.
Traffic Manager. - 2

Rilky & Abkott

A, WHITE,

—0——

RATLS.
STEEL AND IRON, ‘
BOILER TUBES, o
AXLES, WHEELS AND TYRES,
ALL MATERIAL USED ON RAILROADS,
PAINTS FOR CARS, BRIDGES; &,
CAR FURNISHINGS, '

10 St. Sacrament 'S'ftreet,z'l.'

The Royal Cariadian

PIRB ADD MARIN INSURANGE G0,

President
ANDREW ROBERTSON, Fsq,

Vice-President: .
. Hon. J. R, THIBAUDEAU.
JAMES DAVISON, Esq.,
© Manager Canada Fire Deparimaend.
HENRY STEWART, Esa.,
Manager Murine Department.

EEAD OFFIOE ;

160 §7. JAMES ST. MONTREAL,
13m0 B

CANADA PERMANENT

LOAN & SAVINGS CO.

Incorporated, A.D. 1855.
Pald up Capital.,..... erreane
Reserve Fund, .,,..
Potal ‘ASSCES. . .uuviiuirannnnnse
- THE COMPANY
ceeives money on Deposit at curr
tnterast, payable haif-yenrly, the p‘r’f}fefgfﬁsbgf

-| Ing ropayable on demand or on short notice,

Recol - ALSO
ecelves money for more permanent inv
ment, for which Debentures are Isg est-
interdst coupons attached. - ',"‘0' f*SF}Cd with
TO EXECUTORS AND TRUST
m'l‘;g% 0’;‘,}"1 Bl;gtf IQM&II‘IIO %Ptlgx'lze the Iggi’st:-
rust Funds in th :
Company, - 0 °b°m“!‘e§ of this

© For furthey in(drmatgon apply té
J. HERBEBTv !\!!ASON."

Oftig .
Coppany’s Ieiund.l‘ngg’~ Mrupgor, -
- Torentg: T .
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(Mnnn Aumomzzm vetbreeas .$12 000 000
11 999 200

Oumn PMD-UP. cereeernea
Teevee *'8,000,000

e revioe ey

HEAD OFFICE :

Montreal.

. —

. ) nomu) 011' Dmmc'rorts.
O. F. BMITHFRS Esq . President.

a.- W. OAMPBELL Esq., M.D., Vlce
President. 2

P, Raedpath, Esq T Hon. D. A. Smith;
Edward Mackay, Esq ; Glilberf. scott, B q.;,
Aloxnnder Mmray, Esq H Alfred Brown;'Esq. ;
AT I’uterson. Bsq. o o

W. .T BUOIIANAN. Gonerul Mannger.

A MAONIDER; Assistant Gen. Manager and
Oblor Inspootm’. '

BRANCHES IN CANADA.
Montroul E.S. UrousTox, Managor.

Alnonte, Ont. Hamllmn, Ont, . Picton, Ont,
Bol'uvﬂh, “ K{ngston, “ Port Hope,
Brantford,” “ * Lindasy, ¢ Quebec,” Quo,
trockville,” . London, ¢  Sarnia Ont

6 atham, N.B., * Moncton, N.B, Stratford, ¢

Cornwall, Ont. Nowcsstlo, ¢  St. John, N.B
Goﬁ&ﬁoh,' “ ‘Ottawn., Ont. St. Mary's Ont.
Guelph,” ¥ " Perth, - ¥  Toronto,
Hallfax,N.8, . Peterboro' ¥  Winnepeg Mav.

Agcn“' 'n Greal Brltain —T.ondon, Bank of |

Mont.renl 9 Blrchin Lnne, Lombaxd ‘stroet.
Q. Ashwor&b Mannger London Committee
—E H. Klng,l]sq ,Chairman, Robert Glllespie,
Esq., Blr .Tohn Rose, Bart., K. 0.M.G.
t Blltaln —London. the
" Bank ofEnglrmd the ‘Union Bank ot London ;
-the London nnd Westminister Bank. Lilv-
oerpool, the Bank or Liverpool. -Scotland, Lhc
Brlush Llnen Oompany and Branches.

Agent,s in tho United States—New York,
Walter Watson and Alex. Lang, 59 Wall st.
bhlcago, Bank of. Montron.] 154 Madlsou sb.

Bankors in United Statcs. —New York the
Bank of New quk, N.B.A.; the Merchanrts’
Natlonal ‘Bank' . Boston, The Merchants’
Natinual Bank. Buffalo, Bank of Commerce
ln Puftalo, "san I‘mnéisco. the Bank of
Britiah Columbla, .~

Qoloulal and Forelgn Correspondents,—St.
John's, Nﬂd., the Uuion Barik of Newfound-

4land. British Lolumbln, Tho Baok of British
Columblm New Zealo.nd The Bank of New
Zualand Indm, China, Jupan, Australig—
Orlenml Bank Corporation.

(1ssue Olrculur Notes and Lotters of Credit
or vaeleru uvullablo “in all pmts of the
world) -

UNION BANK

OF LOWER CANADA. 1,

cAPlTAL. Paid-i aapy s - - ' $2,000,000.

Head Ofﬁce -
DIRBCTORS.
ANDREW THOM%O‘I ' Esq., I’msxdent.
Hox. G- ]RVIND. Vice-President,
’W S\mrples, Esq.;. D. C. Thomson, Esq.;
Hon. Thos McGroevy, Ed.
.T as, Glbb Esq.

" PUMACEWRN, Cashier.
G. H, BALFOUR, Inapectm .

[y- . .~

- . Quebec.

Ay BRANOHES. A

Lo Snvlngs Bnuk (Upper Town),
©Montreal, - S0 Ottawa, :
" .Three Rivers;. « 7' . ; Winnipeg, Man.

Fbrdgn Agmt:—London.. The. London .and

 County Bank; New York: Natlona) Park
p‘uky P

Giroux, Isq.; \

" “BAN. KS'.-'..

THE BANK. OF

| B/?/ TISH NORTH /JME/?/OA

ESTABLISHED IN 1886 . “oi
Ltcarpm'ated by Royal Charter in 1840. :
Pojd-up cup1tal £1 000 000 Stg

LAl

London Oﬂice—s (flmmnta Lanc, Lombard St E .

. COURT OF DIRECTORb .
Tolm Jnmes Cator. H J. B Kendall::

Henry R. Farrer. J. J. Kingsford.

A, . Phillpotts.” ™ r‘re(lel {ck Lubbock, -
Richard H. Glyn, MurmyRobertson
J. H. Bradle. . A, Hoare. :

Secretary,R w. BRADFOBD.

HEAD OFFIGE IN “ANAZDA—St James .SL .
Monlreal, - . -

R R GRINDLEY, General Mnnngor
Branches and Agencicsin Canada:

London, Kirgston, . . S8t. John, N.
Brantford, Ottawa, Fredericton, N B.
Paris Montreal, Halifax, N. 8.
Hﬂmhkm, Quebee, Vietoria, B. C.
“Toronto.

Agents in the United States:

NEW YOrRK—D. A, McTavish and Wm. Law-
son, Agents, 52 Wall Street.

oneaao—R. Steven, Agt., 112 Dearborn St.

SAN FrAwvcisco—A. Mc¢Kinlay, Agent, 219
and 21 Sansome Street.

PowTLAND, ORBGON—T. Goodrellow, Agent,
50 First Street.

LonNpoN BANkERS—The Bunk of England;

Messrs Glyn & Co.

FOREIGN AGRNTS—Liverpool—Bauk of Li-
verpool. Austratia—Union Bank of Australia
‘New Zealand — Union Bank of Australin
Bank of New Zeatand, (oloniat Bank of New
Zealand.
.\Ielcuntlle Bank of India. London and China

- Agra Bank, i imited. West Indies—( olonial
Bunlr Paris—Messrs. Marcuard, Andve &
Co.  Lvons—Credit i.yonnais. ) ;

THE CANADIAN

BANK OF COMME;\CF

Hond Office, = = = Torento.

PAIDUP CAPITALyters - evneesses 36, 000,000

BEST ovvnsnnnne vernneasoenn 1,400,000

' . DIREOTORS.

Hon. WILLIAM MocMASTER, President.
WM. ELLIOT, Esq., Vice-President,

Nonh Barnhart, Esqr James Michie. Esq.
Hon. Adam ane Sutherland Stayner Fsq
Geo Taylor, Esq, Jno, J. Amton Esq. .

W. N ANDDRSON, General Manager.
ROBERT GILL, Inspector

New York— J.H.Goadby & B. E. Wulker. Agls.
hzcago—A L, Dewar, Agent. .

. BRANCHES. B
Ayr, -Goderich, . . S§t. Catharines,
Barrle Guelph, Swnln,
ueuoviue Hami'lon,  Seaforth,
Berlin London, Simcoe, -
Brauni. foxd Lucan, Stratford,
Chuthum. Montlonl, htmthmy,
Collingwood, * Norwich, Therold,
Dundas, "Orangeville, Tononto,
Dunnville, Ottawa, Walkerton,
barbam, Purls, Windsor,
Gally - Peterboro’ Woodstoek, -

Port Hope,

Commereial eredits issued for use in Europe,
the East and West Iudies, China, Japan, anc
South America.

Storling and Amuricm) Exchange bought
uml sold.

Collecuous made on'the most rzwomble

Intelest allowed on deposits
. BANKERS, :
New York—The American Exclmnge Na-
tional Bank.
. London, England—The Bank of Scot.lm;d.
. . ]

Eastern 'l‘ownshipé Bauk

« AUTHORIZED CAPITAL, - $1,500, ‘0
CAPrLTAL PAID IN 186 MAY, 1582 1,897. |
RLSM»VB FUND -~ - 220,000

B()AR D OF DIRECTORS.

R.W. HENEKER, . A. A. ADAMS,
President © Vice-President.
Hnn M. . Covhmne, Jno. Thornton, *
Ilon‘ . M, Pope,  G. K. l'ostex G. N. Galer,
‘G.G. Stev ¢ens, \lorey. )

HDAD-OFI‘ICE
SHERBROOKE QUE.

‘W\{. FARWELL, - - Gencral Manage..
BRANCHES: :

Waterloo, Cowuns\'llle, . Stanstead,

Coaticook, Riclimond, ' Gianby,

- Farnham. )

Agentsin Montreal--Bank of Montreal, -

- Jondon, England--London’& County Bmxk
Boston—Nnttonal Exchange Barlk.
New York—Natlonal Park Bank, .
Coltections madeat al} gecossible lpis. mxa
propply remitied oy, pe s

L CAPITAL PAID-UP, $3 000 000

HEAD@FF/OE S e TOA’O/VTO
o " ‘DIRECTORS.
‘Sir WM.'P.‘ How_r,AND, v e« President,

c. I_iOLLAND, . - - GmeralManager
- BRANCHES,

MlM,on Oshawa, .

Bmvmnnvllle, Ottawa,

‘Brussels, Petarboro,

Guelph, Port l’om

L.indsey, Piince Arihur’s Lnnding,

Montreal, Toronto,

Mount Forest, ‘Whitby.

Tudin, ¢ hina and Japan—Chartered |-

_.LoNDON—Glynn, Mills, Currle & Co.

The Ontarlo Bfml

——

Lr.-Cor. C. 8. GZowsKI, -

Hon. 0. F. Fraser, ' Donald Mackay, Hsq.,

A. M. Smith, Esq., C. A. Massey, Esq.,
G. M. Ro.sc, Esq.,

. Viee: Prexident.

" BRANCHES IN MANITOBA.

Winnipeg, Portage L.a Prairio,
AGENTS.
London, Eng.—~Alllance Bank (Limiled),Bank
of Montreal.
New York.—Messrs, Walter Watson and Alex.,
Lang.
Boston.—Tremont National Bank. 36-

EXCHANGE BANK
OF CANADA. -

HEAD OFFICE, - - - MONTREAL.
CAPITAL vevvervvennnvrenserren, $500,000,
SURPLUS cevseersiensns vesesanens 260,000,

BRANOHES:

Aylmer, Hamilton, Park Hill, Bedford.

Interest allowed on deposits hn Savings De-
partment.

Drafis on England, Boston and New York
boughit and sold.

Gaood commerelal paper diseounted.

Collectlons recelve special attention, and
are remltted for on day of pnyment.

THOS, CRAIG,

: Cushler.
Nov. 10th, 1880 48-tr

—

BANEKS.

MERCHANTS BA'N“K.»—.‘.-

OF CANADA,

CAPITAL, Pati-ve, - - $5,700,000
RESERVE FUND, - - 525000

Head Office, - _—_ -

BOARD QOF DIRECTORS:
fon. JOHN HAMILTON,
JOHN McLENNAN, Esq., M.P.,Vier-Presdt
Sir Hugh Allan, Andrew Allan, E&q.,
Heetor Mackenzie, Esq., Robt.Anderson, Esq.,
Wm. Darlirg, Fsq., Jonathan Hedgson, Fsq.,

Adolphe Masson Esq.
GEORGE HAGUZX, General Manager.
WM. J. INGRAM, Arsl<tant General Mansgor

BRANCHES 1IN ONTARIO AND QUEBEC.

Bolleville Kineardine, Prescott,
Berlin, Kingston, Qucebee,
Brampton, Loandon, Renfrew,
Qh:wh i, Montreal, Stratford,
Galt, Napance, St Iohn's, .
Sananogne, Ottawn, 86 ’I‘hnmns,
Hamilton, Owen Sound, Toronio
Ingersoll. Perth Walkerlon,
‘Windsor. :
BRANCIIES IN MANITOBA.
Winnipeg, Kmerson, Brandon,

Bankers in Greal Britaln—The Clydesilale
Banlk, (I Imited,) 30 Lembard stieet, Lone
don, Hasgow and elsewhere,

Ageney in New York 45 Exchange Place,
Messrs. Henry Hagneand John B Marris, Jr.,
Agents, . '

Bankers in New York—The Bank of New
York, N, IB. A,

Cricngzo Branch-—1568
J. 8. Meredith, Munager

A general banking business trausacted.

Money received on deposit, and current rat 8
of interest ailowod.

Diafts Issucd available at all points in
Canada,

Sterling exchange and drafts on New York
bouglhit and sold.

Letters of eredlt issued, available in Cihng,
Japan, avd other forecign conntries.

Collections made o1 favorable terms.” ’

Washington Street,

LA _ BANQUE NATIONALE,
(CAPITAL PAID UP, $2,000,000,
Head Office. - -

Preyidon
HONORABLE IS ’J‘HII AUDEAU.
Tice.-Presictent.
JOS. HAMEL, Esq.
In.vpcc(or.
N. MATTE, Esq.

Quebec.

- Cashier,
P. LAFRANCE, Esq.
Directors.
Chevalicer 0. Robitaills, Esq., M. D,
Henry ‘Atkinson, Esq.,
U, Tssicr, jr, I]bq,
E, Benudet, Esq.,

J. B. Z. Dubeau, Esq.
Llonorary-Direcior,
Honorable J. R, 'P'uizavpeav, Montreal.
Branches.

* Montreal,” - - -C. A. Vallee, Mannger.
~Qttawa, ~ =« C H:Carriere, do
Sherblooke, - John Camphell, do

Englund—The }Lutlonnl mek of Scotland.

London.
France—Messrs, Alf. Grumbarm, & Co. Ia
Bunque de Parcis et de Pays-Bas,

Paris,
United St.m.es—’l‘he Nutional Bank of the Re-
nbllc, New York, The Natjonnl
vere Banlk, Boston.
Newround]xmd—'.l‘ho Caommercial Bank of
Newfoundland.
Province of Ontario—The Bank of T'oronte.
Maritime Provineés—The Bank of New-Bruns-
wick. /I'he Merchauts Bank of Hal-
ifax. The Bunk of Montreal.
Manitoba--The Merchant, Bank of (junada.

A generp} Bunklng Exchange and Col-
lee tlon business transacted. Particular at-
tention puid to Collections and returns made

with utimost promplness. 8- Correspon-
dence respectinlly solicited. 6-1r

LA BANQUE DU PEUPLE.

' ESTABLISHED IN 1835,
Capital: $2,000,000
HEAD OFF!CE -~ - MONTREAL.

C S. CHERRIER Pmasmr-m’r.
A A, TROTTIDR Esq., Casma,

FOREIGN AZENTS:

NEw Yom;—Nation'sﬂ Bank of the Republiec.

- QURBEE ARENY=]i8 Bapavs Natlonale,
' 3

The Molsons Bank.

Incorporated by Act of Parliament,1855.
Capltal, $2.000,000, Rost, $260.000.
HEAD OFFICE, MONTREAL." ™
DIRECTORS :
Hon. Tros. Worksman, M.P., Presiden.
J. H. B. Morson, Iisq., Vice-President,
S, H. Ewiye, Iisq. R.W. Sugruesp,Eeq,
Hon D.L. Macererson | I A, Nerson, Esq
Mines Wintians, Esq.
F. WorLrunrsran ToMas, - Gen’l ) \Tﬂ'nﬂ&,(‘l

M. BEATON, - - - - Inspeclor,

BRANGIIES: e
Brockville, Montreal, Sendl, P. Q.
Clinton, Morrisburg, ‘Loronto,
xeter, Owen Souny, Trenton, )
Tugersoll, Ridgetown, Waterloo,Ont
London, Smith'’s Falls )
Meaford, St. Thomas

AGENTS IN THE DOMINION.

Qucbec—Union Bank of Lower Canade
and Eastern Townships Bank.

Untario—Ontario Bank, Dominion Bank,’
T Tink and their Branches.

New™ Brunswick—DBank of New Bruns-
wick.

Nova Scotia—Halifox Bnnkmg Company
and its Branches,

Prince Bdward Island—Union Bank of P.
E. L., Charlottetown and Summerside.

Ncufoundlaml—(}ommexcml Bank of New-
foundland, St. Jehns.

AGENYS IN UNITED STATHS,

New York—Mechanics’ Nationnd Bnnk,
Messrs, Morton, Bliss & Co., Messrs, W,
Watson and Ak, Lang ]}oston, Merchants
National Bank ; Messrs. Kidder, Peabody &
Co.; Portland, C‘asco National Buuk Chi-
cago First National Bank ; Cleveland, "Com-
mcncml National Bank; ])ctrou Mechanics?
Bank ; Buffulo, Farmess' and ' Mechanics’
National Bank ; Milwaukee, Wisconsin Ma-
rine and Fire Insurance Co. Bunk; Helena
Montana, First Nalional Bank ; Lort Lenton
Montana, First National Bank.

AGENTS . “IRGPE. .

London—Allinnce . .u. (limited,) Messrs
Glyn, Mills, Currie & Co. ; Messrs. Morton,
Rose & Co,

Liverpool—The National Bank of vaer-
iol.

: Antwerp, Belgium—La_ Banque d’Anvers.

Collcctions made in all parts of the Do-
miinion and returns prowptly remitted at

west rates - exchange.

Letters of - dit lssued avsilable xn al]
par[s of the werld.

Montreal. -

- - - Prosidents
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CONTENTS OF THIS NUMBER.

Bank of Montreal Meeting, | Bank Officials,

The Stock Market. T'he Ghouls Again.

Mr. Smither’s Speech. Merchants' Bank of Canada,
Land Grants to Railways, Our London Letter.
Montresl Bank Shareholders| Correspondence,

Life Insurance in Canada. Tditorial Notes, © '
Timber Limit-Holders Ass.{ An,ReportBank of Montrcal
The Revenuo, Maritimo Bamk Report
Insurance by Government. Miscellancous, -

The Progress of Toronte, A Dreadful Discovery.

- BANK OF MONTREAL MEETING.
Tue Annual Meeting of this giant institu-
tion, with its twelve million capital and
five and a half million rest, overshadows in
importance all other bank meetings. Its
ramifications extend to all parts of the
world, and in its dealings the questions
involved in its management required a
nerve and calmness such as were not found
wanting in the able President’s speech on
the report. In his remarks is to be
observed a comprehensive view of the state
of the Dominion, from a financial rather
than a political point, and, therefore, void
of claptrap. Mr. SMITHERS states the
present rest is the highest point the Bank
- ever reached, and at which it stood in 1875
until 1879, when the times required that
half a million should be taken from it. The
net profits reported last year were $400,000
in excess of the previous year, and this year
an improvement on last of $188,000. But
Mr. SMITHERS states that the increase of
‘business has not been confined to the Bank
of Montreal. The total loans and discounts
on the 8rd April last show an increase over
the same day of 1881 of $36,000,000, amount-
ing in all to the enormous sum of $176,000,-
000, a sum never reached before. Most
interesting items to sharcholders may be
culled from President SMITHERS' remarks.
There is ‘not a word wasted, and they will
amply repay a careful perusal. On one point
the President seemed inclined to prophesy.
He clearly stated that banks could not go
on expanding at the present rate, and that
over-production may cause an unpleasant
tightness of money. Coming from such'an
authority, we repeat President SMITHERS'
statement. On a most important point, that
géntleman said:—“ It is quite certain that
we—that is, the banks generally—cannot go
on expanding at this rate much Joniger, and
the sooner we understand that the better,
Of course, much depends upon ihe crops,
about which there is, of course, as yet con-
siderable .uncertainty. . I do not wish to
make any extravagant or exaggerated state-
ments, but T thmk it is an undeniable fact
that trade is not in an altogether satisfactory|
condition. Complaints are very general
that profits are light, and it is- pretty well
understood that considerable stocks of
merchandise have had to be carried ovex,
and, then it is to be feared that manufactul ers

| points.

are being, or are likely'to be, overdone, at
least in- certain directions—for example, I
find from .information obtained from the
most reliable source, that there are 13 cotton
mills now running and 6 under construction,
making 19 in all in addition to which we
know that many of them havye’ lalrrely in-
cr eased their capacity, and others are doing’
50" Mr. YATES, of Brantford, threw a little
life into the meeting, as he generally does,

by some remarks humowusly put, to clese
up the rest to the required six million by a
pro rata call on the shareholders. The
General Manager, Mr. BUCHANAN, found
that the President had left little for him to
say; nevertheless he made some useful
On the whole, itis a very important
report, well recorded and clearly under-
stood, and must have taxed.the Secretary’s,
Mr. R. A. Linpsay, powels in produclnw it
to no httle degree. v

THE STOCK MARKET
« THE STREET ” has passed through a dull
and uneventful week, the entire transactions

|having been on a very limited scale. In

Toronto and Ontario, the sales were merely
nominal in amount, and with a tendency to
a fall, People’s, Molson’s, and Jacques
Cartier were entirely unsought. Montreal
ranged between 208} and 211, closing at
209; the fall was attributable to a rumor,
well put about, that the proposed great land
sale was “ off,” ‘and the récovery to the fact
that satisfactory negotiations for the transfer
were aboul completed: sales this week,
2,554 as against 4,109 in our last report.
Melchants has fallen in sales from 1,088
last week to 776 this, while quotations
have ranged between 128 and 130, closing
at 128, a slight diminution from last week
Commerce holds ils own pretty well, prices
ranging from 147 to 148, closing at 147;
sales 1,754 this week as compared with
1,765 as shown in our previous table.
Montreal Telegraph has somewhat im-
proved in demand, the sales amounting to
1,367 as against 645; quotatlons, too, have
improved a shade, ranging between 1323
and 184, and closing at 1883, It is worthy
of record, as being almost without precedent,
that during one entire day of this week and
last week, not a single transfer in this stock
was effected! The excltement in Richelieu
continued, its- motto being “onward and
upward.” Sales this week have advanced
from 1,876 to 2,526, and prices ranged - ‘be-
tween 693 and 72 as against 68 and 70 last
week, and closing yesterday at 71. By
’I.‘hursday, however, the .excitement ap-
peared to have died away, as not a single
tmnsfer was effected. . City Passenger has
plcked up a little, at about last week’s
rates, and closing at 1433 with a total
of 250 “sales. City Gas fairly maintains
its activity, the sales this week reaching|
4505 while. they were 4,197 in our last
repmt prices lower than last week, and clos-
ing at 170. Cotfon has not been “ King”
thxs Week aswith the exception of 172 sales

in Dundas and.10 in Qanmla Cotton there ilast year,

were no transactions at-all,
tinues to grow in demand, ihe ‘sales reach-

prices, too, were something more than. main-

dropping to and closing at 134

stocks, and 6 to 7 for time loans and mer-
cantile paper, Sterling Dxchqnn'e was ' a
trifle stiffer, but rates are unchanged at 9§
to 93 prem. for 60-day bills between banks,
9% to 9§ prem. counter rates and 10 to 10%

dlscount o par.

MR. SMITHERS’ SPL‘DOH

the Free Trade and nondescupt political
parties, They have lost power,and when

|just wheeling into line with the reést ‘of

common-sense people as to the.value of
protection to this country, Mr: SMITHERS’
speech aroused them.

the President of the Bank of Montreal, and
instead of all this violent reaction, tattled

has highly prospered—under thé Natlonal

country as well as many -an- individual
making money too fast, we afe warned in a -
fatherly way to pull up and reflect a little,
let us first absorb, in fact, what has been’
over-imported. A truly seus1ble adwce,

obtained elsewhere, - For instance, we, unt11
lately, imported a large number’ of "things;"

of this change the banks are- reapmg a rich
reward,
Domnuon

'SurRPLUS REVENUE. ——The U S sur plus
revenue of the fiscal year ending June; 30 is
likely to reach $150,000,000. It is estimated
that $15,000,000 will be 1equ1red. to satisfy
the demands of the pension-:list next year.

during May. The total Government receipts
for May were $36,500,000, an inerease,; of
$4,300,000 as compared Wlth May last., The
total receipts for the past 11, months ‘Were
$874,425,000, nearly $14,000,000 greatér than
the- recelpts for the yeal endmg 30th June
last.

. o
DNGLISH TRADE RETURNS ‘FOR MAY.—

During May British imports’ ificfeaséd £3;
500,000 as compared with the’ same’ moilith

‘3t -Paul con-..

ing 1,175 th1s week against 1,100 last, both -
shong an unusual amount of transactions ; .

tained, having reached as lnrrh as 131, but

The money market is unchanwed w1th
rates of 5 to 53 per cent. for call loans on**

prem. demand. Cuuency cha['ts are 1-16,

TuE National Policy does not sit well ‘on. -

They dilate now on"*
how all and sundry are coriing rapidly to .
smash; and all they have said in favor-of .a .
modified protection, with av1ew of sneaking -
into popular favor—there was’ nothmw real .
about it—they have suddenly swallowed .
Now, we have carefully read the. speech cf.

about, by the electric-eel press; we find a".
calm and deliberate opinion that the country'-

Policy of course—but that. like. many a..

which by no means reflects on the National .
Policy. Mr. SMITHERS, however, appears to
have overlooked the fact thata part of’ the ‘
immense discounts he speaks of were once ’

both from the States and’ Great” Br1tam,
which we now manufacture ouzselves and -

as well as the people of the

The bonded debt decreased :$15;000;000:

The exports increased £959,000;

|
!
l
!
|
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LAND G‘rRAN’l‘S TO RAILWAYS
rgINra country governed by party it has
, be a matter of course that ‘any, and
' very measure 1nt1 oduced by the maJo11ty
will be: opposed i Thus the announcements
at Ottawa, Quebec and- elsewhere, of great
cessmns ot’ the pubhc domaln in the mter-

,,,,,

of developmo* the 1esources of the country
encountered . the usual obstacles In some
matters of, detarl there are 1no doubt ﬁe-
quently objectxonable f(,atules, but that.the
policy,;as:a-whole is a sound one admlts of
little successt'ul oontestatlon Indeed it is
hard to conceive how, W1thout such a balt
new countries would ever own these power-
ful adjuncts: of civilization, these great at-
tractors, of population,: The experiment
was :ﬁrst tned on a lar ge scale in the Umted
States, Where from tlme to time conSIderably

more, than one. hund1ed and. ﬁ[‘ty million |

acres of the natlonal domam were ahened
1n favor of the iron 1oad The result 1s

shown in the marvellous ﬁllmg up of the |

'Western and, South- Westem States and. in
»_the great mﬂux beyond the Rocky Moun- |.
tams As a small illustration in point, there
were in Gahforma, in 1850, only eight hun-
.dred and seventy-two farms At that t1me
commumcatlon 'Was over a trackless waste,
but smce the opening of the 1a11way, the
homesteads have increased to neally thrrty-
§ix, thousand to .say nothm«r of the great
urban populatlons What the rail really
has Just done for- that part of the world it
can Tepeat on a scale of equal magnitude
'on a- somewhat hl«rher ‘northern par allel,
and partlsan preJtldmes altogether "aside,

: the Canadran people expect conﬁdently to|
Already |’

see 1t done ,again, and that soom.
its pos51ble capacity to confer a national
' good has been foreshadowed in the recent
,speech of the President of the Bank of

'Montreal That del1ve1y took by né means ||

an opt1m1st view of the outlook for the early |:
‘future A wise, _warning was. thrown out |

m deas Whlch ‘were, smgularly closelyg

SHAREHOLDER of the 26th ult
late meetmcr the openmg of our Great North- |
West was rehed upon to ‘break the force of |

any ﬁnancml and commercial crisis tha.t'

may come upon-us; ~Into that patt of the
Dommlon populatlon and capital are flow-
mg “to an" extent even beyond the most
sanguine expectatlons In Winnipeg alone

the banks hold upwards of eight millionsof |

.dollars’ awaiting: mvestment The con-
struction of the" varlous lines and other pub
lic’ wotks will for' years’ 10’ come causea
large annial expendlture Add to this the
extraordmary enerrry which' the various
colonisation ‘societies are exhibiting infill-
fug: up their “1ands,’ and the exceptional
wealth 'of the immigrants arrived and arriv-
~ing, and - one can hardly doubt that that
sectlon of country at least has.a long era of
,prospenty before 1t We 1n the East ah eady

thousand of the mbabrtauts throu“lmnt the

But at the ‘

Dommxon ! Our mterest in the rapid’ growth
in populatron and wealth of the North-West|i
is therefore not an entrrely unselﬁsh one
g1 eat future and n; has already demonstrated
beyond all questlon the wisdom of the policy |
of a w1se surrender of natlonal domam for

,,,,,

MONTRDAL BANK SHAREHOLDERS

. THE, tollowmg remalks respectm«r the
shareholders. of .the. Montreal Bank have_
been generally read in. ' this, c1ty Outside,
however, there are;many places Whlch they|
will not reach, unless through the: medmm
of THE SHAREHOLDER. - As they. are by 1o
means without interest, we. repubhsh them

Greneral Manager :—* Another thmg is the
“ stock of the Bank and. the number of our

“ holders this year is 2, 012, or an average
“ held by .each of 80 shares, Last year the
“ number of shareholders was 2,191, or an
“ average of 29 shares held by each. So-it
# will be seen that our family has shghtly
“, dxmmlshed Each one holds,on an aver-
“ age one share more. The pr ecise number
« of shares on the street it -is dlﬁioult to
“ agcertain. Last year we had in the hands
‘. of bankers and brokers 6,086; this year
i the number is 5, 087 That Would appear-
- -as though regular mvestors held more,
«but T thlnk after an- exammatlon of our
« list that there are more shares on  the
“ street now than last year, as' some of our
« rich men make temporary use of a portion |¢
« of their accumulatmns by lending on the
t stock.”

LIFE INSURANCE IN CANADA.
- The annual efficial report for 1881 of the|:
Goyernment» Insurance Superintendent is
Just issued, and contains some ‘interesting|!
statistics connected with this class of bus1-
néss, The principal ‘of these may be thus|’
summarised :—

,,,,,

$256 921 Of the $3, 715 624 mcrease in
new busmess Canadlan compames ‘obtained
$3 610 603 and of the in¢rease to the " total
m force - $11 820 083 Canadmn compames

are oredlted Wlth $8 205 073 Wlule the
amount of new busmess reported by Anrer.

‘of evading payment altogether.

the speaker being Mr. W. J. BUCHANAN, the

“ family, 50 to speak. The number of share-'

Prems.‘ Am't of ‘Total
for new am’t in
year.. policics. . force,
All Co’s for ]881. 10403,099,925 17,632,511 103,092,159
“ _“ 1880..... 2,721,128 13,906, 887 91,272,1%6 I
Increase ............ {398,797 3,715,624 11,820,033 |
‘Canadian Co's. 1881. .1)296,262' 11, 158 479' 46; 043 5911,
o “ [ 1880, .1,039,341 7 547 876. 37, 838 518
L TDCEORBEY e s an aenas 256,921  3,610,603." 8,305,073
British Co's., 1881 ..... 613 696 2,540,620 20,784,319
L u e 1880 ..... 579 729 2, 302'011 19,789,863
. . R E
Increase ......... eae 33 866 238 609 994 456
Amencan Co’s ‘1881, ..1, 190 068 3, 923 412 36, 264 249
] [ 1880 l 102 058 4 057 ,000 33, 643 745
: Increase ............ 88,010 . ....., 2,620,504 .
Decrenue ........... evaee 133,588

Th1s shows an mcrease as compared with| -
1880 in premxum recelpts of $398 9T, of -
new business $3,715,624, and of total in|
force $11,820,083. 1t'is worthy of note, too;
that of the|$398 ’797 mcrease noted in prem:|

Vlcan companies is actually $138,588 less than

in 1880.  This latter result is no doubt dir-
ectly due to the swindling pohcy of so
many of the American companies in syste-
matically resorting to litigation with a view
‘We have
steadily pointed ont and denounced this
dishonest course for months past, and trust
that the fact just pointed out by the Super-
intendent has been partially due at least to
our oft-repeated warnings.

.TION.

" ALARMED at the recent action of the Que-
bec Government, by which the interests of
all the limit-holders of this Province were
so -gravely menaced, these gentlemen held
ameeting here this week to cons1de1 the
best means for the preservation of. then pro-
perty in_future, and for similar pmposcs
Althounh the gathering was a large one,
the French names entered were consplcu-
ous by their absence, the proprietors of all
the limits being almost entirely English-
speakm persons. The object of the new
Association was, it was anmounced, to be
that of protectlon against such future dan-
ger as that which has just so narrowly

hold. An annual subscription is to be pay-
able by members, and the following resolu-
tion was also carried :—* That ‘the Council,
should the emergency arise, have the r1rrht

on l1m1ts at the rate of and not exceeding:
On pme limits valued at $200 or upwards
per square mile—§l per mile.
valued at less than $200 per mile—50 cents
per mile.
cents per mile; spruce limits only, 25 cenfs
per mile.” Being now effectunally or gan-
ised, and ample sinews of war thus pro-
vided for any future contest, the limit- ‘hold-
ers no doubt find themselves in a state of
comparative security to which they have
hitherto been strangers.
THE REVENUE.

'THE followm(r is the statement of the
reyenue and expenditure on account of the
Consohdated Fund of the Dominion of Can-
ada as by returns furnished to the Finance

Depzu tment to the end of May, 1882 —
; Rovcnuo Amount.
£ Qustoms ,....... e iare e s $1,772,605 00
BEXCIBE o vvneneerrariasveennns .. 538,613 86 .
Post OfficeS.evvs vorienncoscanne 113 689 24
Public Works, including railways . 286 283 -03
Micellangous ..cevseere sovesnvose 144 581 49
0017 $2,855,772 .12
Less recelpts from Dominion lands =
trnnsferrcd to capital.... ..., 473,556 65
B 7 O IRETTRON $ 2,382,216 07
Revenue to 30th April, 1882...... 27,171,980 05
TOtAl, suvitieeeesvunsen ©.$20,554;196 12
Expenditure. :
Expenditure ......ce0s 0005 0000s $ 2, 783 685 38

Expenditure to 30th Apnl 1882 .. 19 770 127 68

L B $22,563,813 06
, Thus the Treasury goes on ‘steadily. in-

creasmg its unparalléled surpluses-—a fact

thch eanngt fail to have its Wexo'ht on the
forthicoming general élection,

TIMBER LIMIT- IIOLDDRS’ ASSOGIA-'

been escaped. Also, to secure such new .
lefrlslatlon next session as will give further
security to the titles under whlch they now -

of levying a contribution per square mile.

Pine limits

Mixed pine and spruce lnmts 50’
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INSURANCE BY GOVERNMENT.
As was inevitable, the new insurance
scheme of the English Post-Office is severe-
ly criticised by the English insurance journ-
als, as'likely to come into damaging compe-
tition with all ordinary life insurance com-
panies doing a middle-class business. ,The
most ndlculous featule of 1t accordmo to
_ these aunthorities, is the« old-aoe pay,” Whlf‘h
. is to commence at five years and go on:to
_sixty. A child of five years is to begin sav-
ing two cents a week, which, when he_is
sixty, will furnish him with an annuity -of
$20 for his remaining years. The Commer-
cial World says, “ Had it been put forward
by any company or society, it would have
been at once denounced by the press as a
very clumsy swindle.” But all the united
"protests of the press are likely to be of non-
" eflect on the course of an Administration
, suppor ted by a powerful parliamentary
"majority. Had not a strong Government
. existed at Ottawa also, we should doubtless
have heard a good deal more than we-did
of the recent announced intention of our
own rulers to legislate in- the same direc-
tion. In either case, however, tesistance
~would have been futile, and nothing was
. left in both but to put the best face possi-
ble on the matter.
THE PROGRESS OF TORONTO.

. TrE intelligent stream of visitors from the|;
_old world, by which we do not mean Great
- Britain alone, but Germany particularly,
,has been making some favorable compar-
_isons between the capital of Ontario, as
;f against any other Buropean city of its size
and newhbor hood, in point of wealth, in
manufacturing enterpuses and in arrncul-
tural advancement As a result of this go-

aheadlveness, let us take for a moment the '

'vast emount of weallh accumulated and

. dlstubuted in turn by banks, the value of|

loan and insurance companies. It is not

the intention at present to mention thef

whole of them, merely such as oceur f01 the
" moment. Meanwhile, the field for young
s men in char ge of banks, thought to be too
. young for Montleal has been covered with
. wonderful success. Headguarters seem to-
_have put forward their most vigilant men
to gather the golden harvest, and well they

~haye used their opportunities on behalf of)}

. the shareholdels
~ have signally sncceeded in the Queen City

is . Mr. YARKER, the agent of the Bank of
. Montreal ; Mr. BETHUNE, ‘the - first and

" present manager of the Dominion . B'mk :

_,-who, with a capltal of a million, has put by
"4 rest in, eleven years of half. a.million, pay-

ing 8-per cent. and all the expenses; Mr.|:
: WILME of ‘the Imperial ; Mr. STrRATHY, of
~ the Federal, and’ others, no doubt, ‘who_do.
. not suggest themselves for the moment A
.glanceat the wealth of some of these. Toronto

: banhs may be gathered from the: following :
Paideup., - Rest,

Bank of Commerce,,.... ,+.$6,000,000 $l 400,000

"' Baiik of 'l‘oxonto. cersgeses 2 000 000 600 000
““Dominion Bank.,. eede 000 000 - 500 000

' Federal Bank,..,., ein 1 367 200 - 300 000"
Im, erial;Bank. .. ... cuio, 1 000 000" 175 000

The 1ests ‘above stated all refer to the Jasts

Of. the young men Who .

annual statements, except the “Dominion,
which "has just held its annual meeting,
the Ontario being left out at present, as
undergoing repairs, For a young country
that is a fine exhibit. If we look at a few
other companies, we find a loan company,
the Canada Permanent Loan and Savings Co.,
manarred by Mr. T HERBERT MA4son, stand-
ing so hlcrh that 1o man can buy its stock,
bccause it is" rarely for sale, with a capital
of st 000 000 pald up, and $1, 000 000 rest, and
Whose total assets are nearly seven million !
The insurance companies are doing:well.
The report of the Western Assurance Co.,
nnder’, management of Mr J.T. KENNY in
THE SHAREHOLDER not long since, showed
a healthy state of thmgs whilst, the. North
American . Life. Insurance .Co. ,clarm that
their premium revenue for last year was the
pany in'its ﬁrst year and' '1s now lal O'ely in
excess of that year. .. The sign. everywhele
is of general progress in. ‘Toronto. They
have the men,. the means, and .the back
country to" still cry, Onward! The manu-
'facturlng. shipping, and general business of
the port is in keepmrr W1th all its other pro-
gress—a, great contrast {o.the older cities of
the Province of. Quebec

.New YORK, INSURANCE —It is stated thqt
the entire assets accumulated by the life
insurance companies doing busmess in New|.
Yorh excecd four hundled’a’nd ﬁfty million
other, pohcy hablhtles amount to $8378,678,-
800. .. This. leaves a. surplus by the New
York standard of valuation, which assumes
that.43 per cent interest is realized on in-
vestments of more than seventy six ‘million|®
dollars Of these, ‘the’ thlrteen New York
compames hold consrderably more than
half, or . $40,007,918. _As a. -whole, the
compames hold one hundred and twenty
dollals for”’ every one hundred dollars of
prescnt habxhty G

BANK OFFIOIALS

. THE eulo«rmms just passed both by the
PreSIdent and by the G‘reneral Manager of
the Bank: of Montreal on the entire. staff of |
that institution cannot fail to. have been iri
the higheést degree rrratll'ymtr to the gentle-
‘men’thus ﬂatterlncrly indicated. The Pres-
ident most prOperly thmks the Bank “ very
« fortunate, in. ‘havmo- able and 1ntelhgent
“ men at, the:head of . these estabhshments
.-—that is; 'the prmclpal offices and: the vari-
ous’ branches *Mr. BUCHANAN follows in
‘the same stram ‘and says xt is a service in

but ‘that' they ‘take a. ‘personal interest. in |
observrmr and promotmg its'welfare. * This
is, much to say ol an institation employing| |
some three hundred and hfty oﬁicers of ‘the
class. referred to,.. and it does them the

{highest honor. to have earned such lofty :
""commendatlon :Mr: STEPHEN ‘was doubt-
less correct in’ attnbutmg much of this| 3
ol espm de corps. to ,the poncy pursued by the

5
i

_Whl(‘.h the ofﬁcers take 3, prlde, and that|
they not: onlyl serve the Bank. with., ﬁdehty, /¢

Bank for years past of takmg on young 1 men"

and “allowing them to rise by ‘seniority.
Such a line cannot of course, be pursued
without deviation. Occasions must arise,
either from markedly superior aptitude or
other unquestionably good motive, when
the right of seniority must be made to give
way. Such cases, however, are the excep-
tion proving the rule as much so as that of
clerks dechmng promotion and’ commen cihg
life anew on their own aecount The last
tew days have been fruitful in_ such seces-
sions, the great North- West ‘being the
1nvanable attraction, and we hear tlly Wlsll
the youn«r adventurers the. fullest success.
The recent Report of the Montreal Bank
called lox the observations above alluded to
as to the qualities of bank officials, and were
of course applicd solely to those connected
Wrth that great institution. They are, how-
ever, equally applicable, we believe, to all
our Canadian financial mstltutlons This
body of gentlémen enjoys, as a whole, a
reputation for integrity, industry, suav1ty,
and knowledge of the details of the business
‘Wwith which they are connected which people
in other walks may envy and would do
well to emulate. The pecuniary recompence
they for the most part receive, inadequate
as” it always is, and ridiculously so as too
frequently happens, they contrive to live
on,and nonewspaper records in any,country

in the reports of bank clerks found making
dishonest use of the funds entrusted to
them. They form a class of which the
country may justly be proud, and we should
be glad to see all Banks evince a better
applecmtlon of their deserts by a large and
general augmentation of their pr esent inad-
equate stlpends

- INSURANCE RoBBERS.—The report of the
spec1al commiitee of the New York Legis-
lature shows that seven million dollars. of
the assets of New York insurance companies

{'have been absorbed by receivers and their

attorneys. Thirteen defunct companies have
been sucked dry. The New York insurance
department appears to have been wholly

worse The law which pelm1tted these
abuses is to be chancred and it is not im-

swmdlmg 1ece1ve1s will be 1mpeaehed

meeting ‘of the shareholders of the Nelson
Valley RallWay and’ Transportation” Com-

the latter all but one are residents of Mont-
real. This route, it will' be’ remembeled
has been made the subject of several edi-
torlal comments in THE SIIAREHOLDER

‘THE MARITIME BANK—We are glad  to
ﬁnd the Maritime  Bank, of St Johv 'N:B,,
is_ gr adually gettmfr over its’ drlﬁcultles
‘The’ report of the annual meeting elseWhele
distinetly  shows . this.
ground to hope that the Mautlme in a year,
or so will aftain ‘its” original ‘mission. Tt is
aninstitution wanted  at St. John, and
‘should be well supported

can compare in infrequency with Canada

indifferent to this wholesale robbery, if not™

plobable that the Judrre who appomted the ,

LIVERPOOL. via HupsoN's Bay.—At a

pany held this week the Company was fully -
organized . and Directors were elected. Of

There” is every :




that the'threatened collapse of the grave-
ard 1ndustry in Pennsylvania has been.|

0" fresh ﬁelds and pastures new,
;;I%eﬁ'orts are now bemfr made to extend the
-system south and west.

o Writton oﬁ' Bnnk Premlscs and Furniture ac-
T gount, .
““Pransferred to Contingent Account.........

e
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'means of makmg the agents branch.out
and

Chicago is to be
5 contr of ‘western operatrons, “and in

’;,states Where the laws are adverse, to the
‘:!‘busmess' it will be carried on secr ‘etly.
".:Chicago syndicate, has now agents in Penn-

‘A

ylvema. nefrotmtlnfr for ¢5, 000 OOO of insur-
ce, on. the lives of old persons, who, it is

.‘_}_';to be presumed are wholly ignorant that|
i f‘they are the. subjects of such a nefarious
. §cheme. |

It is as astonlshmg as it is dis’
redrtable that in a country pretendmg toa
gh degree of civilisation such an atrocious

o system s should have been so long tolerated.
S IF statutony enactments are in some States
. ;lackmtr o, suppress it, a healthy pubhc
e opinion- should alone suiﬁce to put it down.
. But, the latter influence seems also to be

equally wanting: |

MDRCHANTS’ BANK OF OANADA
. THE "het’ ‘profits ‘of the year’s business,

,_“;-"tfte1 deductmn' charges and interest on de-
onsnts ‘Wwere. $762 441 83, (provision made for
““the bad a1id doubtful debts of the year made
i Contmo‘ent Fund Account); add profits
i brought forward from 1881, $1 ,264.50 ;

* total, §T14706.42.

-. This.sum has been disposed of as follows:

Dwrden(l No 26, ‘at'33 p.Caaiaas $196,550 90

' No 27 nt 3& p.c 199 454 28

.....

$396, 005 18

20 000 00!
120; 000 00

----------------------------------

" Added to the W Rebt” .. eus ieesrs.ierennei 225,000 00
- 'Bn.lanco cnrrlcd forward to next year ....... 13,701 24
s $174,106 42

‘-V‘v, R

g 'I.‘nn NEW. LAND CompANY.—The lists
-~ of the, Canadlan North-West-Land Company
ey WVET®: opened yesterday, when $1,000,000
i worth [ were subscribed for.
_?~.f.=<.the apphcants were not speculators, but
substantml business men. :

It is said that

HUDSON-S Bay Co—A special ‘Lona‘on
~ cable says that a dividend of 14s, per share
" “and a return’ of £2 per share will be recom-

ffffff

~.i-”mended bv the Hudson’s Bay Oompany on
§ J',then stock.”

. OORRESPONDENOE.

L “[We de' not hold ouraolvoa responsible l‘or the opiniona of corros

) ponduntl ]

4, To the. Eduor Qf ’I‘us Snmmnowsn

Sir,—I have only to-day learned that my

name has been published in the circulars

- and, prospectus of the Provident Mutnal
- Association “of Canada as an honorary
- drrector
<+ nof kiow, but I beg to say that my name

Whatever that may mean I do

~,.> Has been’so nsed wrthout my knowledge or

" consent, and the only connection I ever r had
“with:this Company was as a pollcy-holder
- dnd’’ ‘which' 1'am notifying them to cancel,

1 shall feel obliged if you will call” atten:
on to this in-your valuable paper.
o Yom ‘obedient servant,
B FARWDLL
" Cashies B, T Bzmle
Shc;brooke, 8rd June, 1882,

| feared {o tread.

o OUR LONDON LETTER.
’ (From. @ Correspondent.)

BARON GR&NT AN'D THD I_‘.'V[MA MINE AGAIN.
’l‘he Dmma Mme is. atram before the

Enghsh pubhc. notwrthstandm«r the ternbly
bad .odor-in whlch it stood a few years ago,

;when it was’ mampuleted by Baron, GRAN'I‘ :

The. property is now handled by an entirely.
new Company, engineerd by Mr. McDo -
ALL,a canny Scot and adetermined opponent
of the Israelite, GRANT. To my mind, this
GRANT is one-of the most remarkable men
of our time, starting out in:the world, I
believe, as an aerobat but, like most of his
race, with, a soul. for money. Gradually
g'ettm«r 'his hand in at financing, he bloomed
in due course as a full-blown Company
‘promoter, at which he probably made more
money, in a short space of time, than any
man- of our day. Leicester Square, a few
years ago, was a receptacle for filth and
carrion in the west end of London. The
title to the property was in dispute, and the
Board of Works did not like to act in the
face of alawsuit. GRANT was then Mem-
ber of Parliament for Kidderminster, and
he stepped in where the Board of Works
He purchased out the
claimanis, and extinguished their ({itles.
He then arranged with the parish to take
over the proper ty, which, at a fabulous cost,
he laid out as a public galden The area
is about three-quarters of an acre. This he
surrounded with a marble curb and a brass-
topped railing. In each corner of the
ground he put a statue of an historical
1| celebrity, and in the centre a huge marble
basin and fountain surmounted by a statue
of SHAKESPEARE. The ground was beauti
fully laid out, and ornamented with plants
and flowers of everykind. He also farnished
:a-large number of seats for the public use,
and celtamly those seats in -a city like
London are a great benefit. For all this he
expected a tstle but instead of being one
‘of the nobility he only escaped by the skin
of his teeth from going into penal servitude.
He built, at-Kensington, the largest private
house in London, but he never occupied it,
and now, I believe, it is to be pulled down
because it can neither be sold nor tenanted.
This GRANT made.a big pile on the Emma
mine, but. MCDOUGALL put him into Court
for fraud, and he had to disgorge a lot of
the money. Now this same McDoUGALL
has floated 'a new Company to work the
mine; but, in all likelihood, the only people
who fwill reap any benefit are the vendurs,
promoters and employees. The mine is
situated in Utah, a few miles south-east of

Salt Lake city, in an auriferous district,
4 said in the report to be rich in the precious
| metals.

‘Wonderful the number of Ameri-
can enterprises floated from day to day on
the English market, and with what readi-
ness Dnrrhshmen subscribe for almost any-
thing Yankee' in mines, in railroads, in
banhs, or, indeed; in anything else about
which a good prospectus is ‘put before the
public! The resources of Canada are practic-
ally - inexhaustible, yet- there is, compar-
atively, speaking, httle or no noise made
about them among capitalists in this country.

Last year Enfrhsh company promoters went
almost mad about gold mining in the East

Indies, not-less than- twenty-ﬁve companies

|'being formed to work the quartz reefs of

that hlstoue land: ", Many a shareholder in

.| those wealth-creating companies severely
' _|burned his. ﬁntrers, a. result which your

readers will remember I' predicted at“the

| time when the excitement was at its highest.

ELECTRICITY.

Now the sensation is Electumty, there
being not less than eight different pros-
pectuses at present before the public, and
all asking for momney to illuminate the
world Wrth the new light. The question
comes, Will they all succeed? because, as
|yet, electricity is dearer than gas; but I
suppose the cost of ploductlon Wlll be
gradually reduced: No doubt it is the
coming force for a great many purposes,
and I suppose these companies are starting
with a view of getting charters and con-
cessionary rights more than for makmg
immediate pmﬁt

THE ROYAL FORESTS.

‘Within twelve miles of London is Epping
Forest, one of the royal forests laid out
by William the Congueror for his hunt-
ing purposes.” Throughout the country
there were, ‘in the Norman, Plantagenet
and Tedor periods, a number of These
royal forests laid off exclusively for the
use of the king. There are a few of
them still in exrstence, but for walking in
them a man is not put in the stocks or
flogged at the cart’s tail, as in the days of
old. The two largest of ‘them are now to a
certain extent pubhc property, namely, the
New Forestin Hampshire and Epping Forest
in Essex, near London. After some “rouble
the city corpor ation succeeded in getting this -
rural piece of country ostensibly for a public
pleasure ground, -but in reality to make it a
basis for patronaoe and getting titles for
Lord Mayors and fussy burg gesses. Recently
the Queen opened the forest with a big
hulabaloo, notwithstanding that it has been
opened to the public for several years.
This move directed a deal of public atten-
tion to the famous piece of woodland, and
now there is a company in the course of
formation to huild a tramway from London
to the King's Oak, in the centre ofthe
forest. The royal visit was a capital adver-
tisement, and now some of thé parties who
got up the show are looking for their reward
in the formation of a tramway company to
carry excursionists from the great city to
Epping’s Royal Forest.; At one side of the
forest is Waltham Abbey, where Harold,
the last of the Saxon Kings, is buried.
William the Conqueror gave Harold’s mother
and his wife Edith, who implored the favor
on their kunees, permission to remove the
body from the battle-field of Hastings to
the Abbey of Waltham, where he was
interred by two Saxon Monks, Osgood and
Ailric. Under the tree now called the
King's Oak, tradition says Henry the Eighth
sat awaiting the report of a gun from his
palace at Greenwich to signify to him the
execution of Anne Boleyn. At last the gun-
sound was heard, and then, for joy, the
Lord’s anointed hunted for the remainder
of the day in the forest, and next morning
married Jane Seymour At the Queens
Glen it is said Llizabeth addressed the
irained bands of the city on their way to
Tilbury to oppose the Spanish Armada.
Altogether, the forest has an interesting
h1story, and as a piece of scenery is 51mply
magnificent, and no doubt a tramway to 1t
would be a paying speculation ; but the
trick of getting royalty to advertise it is
almost as good as Barnum’s advertisment of
Jumbo, about which silly people almost lost
their senses. You Canadians no doubt -
fancy we English are a wonderfully hard-
headed race, but I can assure you that we
are pretty easily gulled, more especially if

there is a little 1oyalty mlxed up in the
matter,
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. THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each day
- ‘of the weck ended 8th June, 1882, and the number of shares reported as sold during the week.

< : 5 | oanital Fri, Sat. Men, Tues, Wed. Thurs, =4
STOCKS IN & | Cnpita ¢ : 5
MONTREAL, g l‘nild up.| Best. No Bourd. éﬁ
) w Lol |L)e || w]A | |B L8| F

Banic of Montreal,

5,014,570

Bank of Toronto
Ontario Pank ...
Banquedu Peaple
- Bank British.Nor
‘Molson'’s Bauk..
. Dominion 3an

1001 2,000,000| - 660,000 ...
401 2,008,250 100,000 |.
300 1,600,000 ..

£30]  4,866,600] 1,216,000

01 2,000,000 110,000
ederal Bank..

501 070,230 .

I0ul 1,367,260 300,000« veves
Imperial Bank o 175000 (...
Banque Jiae’s Ca cheras

100] _ 1,000,000
Quebee 3ank. . ....... | 100] 2a00000] " 52

fer. | 23 * 's00000(,,

UL PP
angue Nationale 801 2,600,000 150,000 f+ 00 e
Eastern Townshiy S0 1,802,7871 220,000 (.00 e0if.
Union Bauk... ... 1007 1,605,510 13,000 fove e e
Isxehange Bank...... [ 100 "500,006] 200,000 ... «0 ..
RBanque d’Hoehelaga, |.... 680060, ... .
Marcitine Bauk.......|2i00]  G7,8000,.........
Montrend Tel Ca. ., 40 2,000,000 171,482 )00 s
Dominion Tel. Co....1 &) TILT0H [ oevinnas TR P
Rich.& Ont. Nav.Co, 565 j

City Pass, Ry. Co...,
CIy Grs Covven e an,
Canada Cotion Co, ...
RoyalCanadianin™Co .
Domtniond p.eana .l o .
Mont. 5 p.¢. Stoek,

Ont. dnvestment Ass, |.,,, luU.lJOl; 100,064
Loan & Mortgage....| 100 612,682 1,000
Mont, Buibding Ass.. | 5 A5L027 |.oevienens
St. Paul M. ML Rhway R veereenen

Goaphiel'tinticg Cod ...
Cnda Shtpplng Lo, 1o
Montreal Cotton Co.. L., 0.,
Dundas Cotton Co. ..,
Canadn Paper Co.oofo.oif.,
CanadaCenvrnlBonds ...

Champlivn &8, ¢

L 132000 $11,900.200 | $5,560,000 [ 210 | 2103 1.,
“100] " 5,614, $’5—:5§mm..... [

210 | 2003 | 200}

THE MARITIMIE BANK.

The annnal mecting of the shareholders of the
Maritime Bank of the Dominion of Canada was held
yesterday.
© The President, Mr. Thomas Maclellan, having been

© ealled to the chair, and the cashier, Mr. Alred Ray,

appointed seerctary, the minutes of the last annual meeting
of the sharcholders, hetd on the 3rd June last, and of o
specinl meeting held un the 26th Sept. lust, were vead and
approved of, 'The President presented the Directors report,
follows :—

GENERAL STATEMENT, 313 MAY, 1882,

' Liabilities.
“Circulation, (vld issue $3,962—new $237,550 $ 241,512 00
" Deposits fiom Dominion Government. ..., 42,377 78
Deposits payable to Dominion Government
' (security for Ins. €0.).evseeiinnnaeenns
Deposits payable to Dominion Government
(Contracts, other GO )ovvn civvnvnnonn, 5
" Qther deposits, payable on demand........ .12
Other deposits, payable after notice, benring
interest coovee tenee i,
Balances due to other Banks in Cannda, .. .. .
Bills payable in London, not yet matured, .,

45,000 00

195 00
1 85

172,049 19
14,471 59
219,444 21

s senane

Liabilitics to the public........... $914,311 32
Capital, authorized, $2,000,000

“ subscribed, (698,000

i pridup...ioes i veee.s. 697,800 00

- Roserve for rebute of interest at 6 per ceut.

on discounts not yet due, and for accrued
interest on depositB. e vene vovrieer s, 5,420 18
Profits. e viesveenonsoreer vonsse veoen 20,023 32
$1,637,554 82

" Aasels.

* Speeic and Dominion Notes........ov.oooi. § 161,267 47
Notes of and Cheques on other Banks., ... .. 19,587 58
Balance due by Banks in Canuda,. ... Clees 613 73

Balance dud by Banks in the United States.. - 9,600 08
Balunce due by London and Foreign Agents, 45,141 94
Tnvestments (6 p. ¢. bonds).........uuesi. 3,632 00
Stg. and Forcign Bills of Exchange purchased, |
on hand and not yet mataved............
Louns to Corporations sccured by Bonds..,. 24,000 00
Loans, discounts and advunces to the public. 761,313 64
FUrniblre . ooves cves ttieieniiiiicierninnas 796 00

43,123 48

2 $1,069,074 82
Old balances in liquidation :—

Contingent Account.... coveeviiiiionae,
(3156 Mareh, ’81, $69,314 07—3rd Qct.
181, $67,359 41.)

Albert Railway debto...oiiiiiiennn..,,
(31st Murch, 81, $291,318 ¢9—3rd Oct,
181, $291,318 69.)

Loss Account...........
(31st March, '81, $237,722 52-—3rd Oct,
181, $239,732 87.)

67813 42

290,629 18

209,997 40

$1,637.654 82
AvFrep Ray,
Cushier,

- 87, Jony, N.B., June 2nd, 1882, . )
In submitting the tenth annual report of the affuirs.of

the Bank, accompanied by u stelement of jts liabiiitics and
assets, s ou tho 31st May last, the Directors have pleasure

.+ in congratulating the Sharcholders on the action taken

cight months ngo to resume active business, The Shave-
holders, with only oue exception, have paid up the calls
on tne stock, und it is gratifying to kuow that the public
have extended so much confidence and patronage to the
Bank. 'he new business hus assumed proportions far
beyoud what was nnticipated.

It will be noticed that not much progress has been made
in winding up the old ussets, but there is reason to hope
that during this summer these will be disposed of.

‘The casht hus been duly counted from time to time, the
securitivs examined and « clreful ingpection of the Bavk's
afluirs recently made,

As more capitul could be profitably used, your Directors
recommend that the 3,020 shares of the capital stock at
present unallotted be allotted pro rate among the existing
shavebolders, and if any of these shares should not be taken
up, that they be offered to the public. The subscribed
cupital stock having been brought up to $1,000,000, divided
into 10,000 stares of nominal value of $i00 cach, the
Dircctors further reeommend that application be made to
Parliament for a reduction of the stock to the extent of
one half, 50 as to admit of the payment of dividends and to
have the market value of the stock ne longer under par.

Your Directors were appointed with the view of getting
the Bank under way again, aud this baving been so sutis.
factorily nccomplished, they retire confident that the Bauk
will now have continued progress and prosperity.

By order of the Directors, :

Tauoyas MaocLenuan, President.

St. John, N. B, 1st June, 1882.

T'he following resolutions were moved and seconded :—

Resolved, That the tenth annual report of the directors
now submitted be received adopted and circulated for the
information of shurcholders, Curried:

fesolved, Tbat Mr, A L. Lockbhart and Mr, Charles A,
Palmer be appointed scrutinecrs of the votes to be taken
at this meeting,  Carried. .

Jesolved, ‘T'hat the thanks of the sharcbolders bhe
accorded to the present dircctors and officers of the Bunk
for their services since the re-organization of the Banlk,
Carried.

tesolved, That the sum of $1,600 be voted to the
president for his services during the past twelve months.
Carried, .

Resolved, That the sum of $100 each be voted to the
otber six directors for their services since.their election.
Cuarried.

Resolved, That the president be allowed to draw for the
cusuing year $2,000 for his services. Carried.

Resolved and ordered, That the following hea by-law ot
the Bank, viz: That, until this by-law be repealed, the
remunerntion of the directors for their services be twelve
dollars for cach mucting of the Board, not exceeding two
meetings cuch week, and-to be apportioned un the basis of
their attendance at the meetings of the Board.,  Carried,

 Resolved, That the directors take into considerativn all
matters in regard {o the allottment of .the shares now
uoallosted and the reduction of the capital and report to
the shareliolders at an adjournment of this meeting,  Car-
ried, . o

A motion to extend ike time given at the meeting in
June last; allowing the 74 shares, which stiod in the name
of Mr, Domville’s children, to be revived, wus lost.

. The election of Directors was them proceeded with and
Mr. A. L. Lockhart not being present, Me, H. J. A, Godard
was appointed Scrutinecer in his stead.

The Scrutineer's Report was as follows 1~

To rEB CAsHIER~~We, the undersigned Scrutineers ap-
pointed st the gencral meeting of the shareholders of the
Maritime Bank of the Dominion of Canada, held this duny,

declare the undermentioned duly elected Directors for the
ensuing year i— ‘
Tuomas Maclellan,
LeBaron Botsford, John M Parks,
Rebt. Cruikshank, Johin Tapley,
Howard D, Troop.
St John, N B, June 2nd 1882. o
At n meeting of the newly colected Board held
subsequently, Mr, Thomas Maclellan was re-clected Pre-
sident, and Dr, Botsford, Vice-President. .
' Avrrep Ray, Cashiur
St. John, N. B,, June 2nd., 1882,

THE MARITIME BANK. - | N
Some eight months ago we encouarged the re-organiza-
tion of the Mnritime Bank, but while we believed the
sharcholders wore acting wisely in deciding to resame
business and predicted a prosperous future for the Bank, wo
could not have thought that in such o short poriod of time
and with ils ‘ormer record, such progress would be made a8
was shown at the Bank’s annunl mecting yesterday. . The
Dircetors’ report and (he financial statement ave published
in another column. From the stateinent and the President’s
remarks in moving the adoption of the report, we learn that
when the Bank re-opened its'doors on the 3rd October last
its new issnc of note civculation was not ready, and yet well
on to a guurter of a willion of dollars hus® been put in
civculation. The Bank has over one bundred current
accounts on the books ard the balances at the credit of these
open accounds and the amount of special deposits on interest
sum up over $301,000, We lenyn also from the President’s
vemarks that the Bank has done a lnxge business in Sterling
Lxchange, and having made no losses and being managed
sconemically, it can shew $20,000 alrendy a8 profits on the
new Lusiness, almost three per cent..on the paid -up
capital, Thig; considering all the circumslances, is a very
handsome return, Now that the Bank is faivly under-way
aguin, the deposits will, no doubt, ingrease, which will
still further ennble the Bank to do an increased business,
The Dircetors having so well re-organized she Buank, the
Shareholders ueted wisely in re-electing them,—Daily Sun,
June 3d, 1882, ' s

Jer. Harrison,

TELRR KRUPPS NEW GUN, . . .
. The Germans seems determined to tie ahead of this or
any other country in their practicul efforts toward the ad-
option.of every new idea in scientific warfare that will give
them power in Burope.  Once more Herr Keupp hias come

tothefront, The enterprising inventor of warlike material
has recently conducted a serivs of experiments with o new -

kiud of gun or shell, This gun is on the muuszle pivotiag
system, and the shell has been specially designed for tor-
ped oeftect, that is, to burst on penctrution of arnow.ed
ships with n result similar to the cxplosion of & torpedo.
Herr Krupp's recent experiments at Meppen were con-
sidered to be highly sutisfa-tory, and quite suflicient to
justify the great German manufacturer of weapons in taking
immediate mensures for the production of Iarger guns and
shells than those tried. The gun experim nted with was
of 21 centiméfre calibre, with along shell having a tre-
mendous bursting charge, so arranged that the shell should
explode onty after penetrating sume distance into the armor
plating. The gun's muzzle pivot is carried down into.a
socket fixed in the hold-of the vessel in such a way as to
pruvent the slightest recoil even with the heaviest.charge..
Herr Krupp’s gun was worked during the trinls with great
ease and cerlainly ofnim, and obtiined for the shell a very
high velocity. This description of weapou bas been de-
gigued for gun-boats builtto carry gunsup to 40 centimétres,
These gun-boats ave to be of light' draught, high rate of
specd, and exceedingly handy. - In fact, two or even threu
of sich armed beats would be very ugly customers for a
first ciass armoured ship to cope with, owing to their rapid
power of manceuvring and their small size rend-ring. them
diffieult to hic. Their cost would be but an cighth or a
tenth ofn first-class iron-clad, The Germans are certuinly
a very practical race. A good idea once conceived nnd
well considered in all its bearings, they then do not take
very long to work it out. We shall heur more ere long of
Herr Krupp's muzzle pivoting guns and torpedo shetls,
—London kugineering. ’

Rusioyarion or Mr. Scantn, INsPROTOR . OF THE QUEBEG
B. 8k —We learn that Mr, SBearth, the esteemed Inspector
of the Quebec Bank, bas- tendeved “his resignation to the
Dircctors of that instifulion. This st -p bas been taken in
consequence of Nr, Searth’s arrangements to adsocinte
himself with Me, W, B. Seavth, of Lorenlo, who s rngageq
in the management of the land compauvies with which he
is connected in the North-West, - One now. in-conrse of
formation, is that with which the Duke of Manchester and
Lurd Elphinstone are connected, nnd which is to have a
capital ‘of thres millions pounds sterling.  During Mr,
Searth’s residence in Qucbec he has made for hims,elfmnny
friends, who will regret his (ie[)xll'tllic.—Q/zi:bﬂq Chronicle,

ALsBANA QoL —Alabama papers are giving dug pro.
minence to the rapidly increasing output of coal ip tnag
statc and the atiending growth of the indusiry. | In, 189
Alabama mined but 10,000 tons of coul. The output in
1879 was 290,000 tons; in 1880 it was 340,000 tons, ang
Jast year the output was 400,000 tons.  The Molile 'b’e"qi.q"
states that great difficully was experienced in introducing
Alabama conl into the New Orleans market becanse of the
failures of like attempts in former times ; and, second, be.
eause of the opposition of the rich and powerful :Pittsburgh
conl interest, who controlled that market. The Alabama
product has succeeded {u spite of these obstncles in eslab.
lishing a foothold, and it is even alleged that- for domestie
and stenm purposes many residents. of the Crescent Cit);
now pri fer the Alabama conl to auy other. The Leuisville
& Nashville has made arrangements to supply New Orleans

to any extent, and to this eund 2,000 new conl-car
just been bui]t’., 3 ars have
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BANK OF MONTREAL

ANNUAL GENERAL MEETING—~A GRATIFYING
o * STATEMENT.

-./T'he annual genera) meoting of the sharcholders of the
Bank of Montreal ‘was held on Monday last, at noon, in
the Board-room., There was a very large attendance of
sharcholders, prominent among whom were :—Hon. D. A,
-Smith, . Mesars.. George Stephen, George Macrae, Q.0,
~-Alexander. Murray, Robert Anderson, Alfred Brown, Henry
-Joseph, O, F, Smithers, W. B, Cumming, James Burnett,R.
A. Lindsay, -H. Yates {Brantford), Gilbert Scott, Hugh
~Mackny; George A Drummond, Hon. Senator Ryan, Jameg
 "Tagker, Hector Mackenzie, Hon. John Hamilton and Thos.
Cramp. o oL . . .
i .. ."fhe proceedings. were opened by Mr, Henry Joseph
- moving that Mr, C. F. Smithers take the chair., .
" The motion was carried, and Mr. Smithers having
taken tho chair he said that the first business before the
meoting was the appointment of scrutineers, He would
move that their kind friend, Mr. W. B. Cummings, and
Mr, James - Burnett. be nominated to act in that capacity,
and that Mr, R. A, Lindsay be the secretary of the meet-
ing, . . . _ o .
“Mr. "Josern—I would supgest that the scrutincers
should be instructed to record the total number of votes
- cast, . - ‘
-~ 'The CmairMaN—You had better then make an amend-
~ment to that effect, .
1.+ Mr, Jossen then moved that the scrutineers be also in-
. structed to record the fotal number of votes cast for the
- directors,. , '
- Mr. Gisert S¢orr scconded the motion. i
Mr.‘Murray—1I de not know that there is any objection
. to that course, but I am not aware that it is a customary
course to pursue
Mr. Josgru—There is not a meeting of this nature held
in the United:States at which the total number of votes

cast and the number cast for each candidate is not reported |

by the scrutineers. :
Mr. Munray—1X do not know what is donein the United
. States, nor was I going thero for a precedent. I am more
" in the habit of attending public meetings in Canada. What
1'desire to know is, is this proposal the custom of the Bank.
" The CaarMan—No, it has never been customary in the

" Bank,’

Mr. Cumming—I do not think the conrse proposed would
“bo a desirable one to ndopt.
the past fow months one gentleman only received one vote.

The Cuareman—Theve is a great deal in what Mr,
Cumming has said, It should be merely the vote of those
‘elected that is returned. .

Mr. Grorgr SrepHEN—I quite agree with what Mr.
Cumming has said, and I think if the sense of the meoting
is taken-it will sustain the old-fashioned plan that we have

. been in the habit of following heretofore.
-+ Mr. Yares—Why should we adhere to-the old fashioned
< plan:if it is not satisfactory ? Let us have the vote cast for
- -each gentleman and the total vote reported if it is desired.
: Mr. Maorsp—I wish to understand distinctly whether
. by Mr. Joseph’s motion it is intended that cvery vote re-
corded shall be reported here to-day. If so, I object to it,
- because - it would not be a very: pleasing thing for some
-individuals who ‘might only.get one vote. . For my own
-part I am rather in favor of the reporting of the number
- of votes cast for the gentlemen elected. (Applause.)
- The Cuairman—~1I do not think there'is any objection to
- the motion in that shape,

- Mr, JosspH agreed to the amendment of his motion in
that direction. ) .
= Mr, GiuBerT Scgorr withdrew his name ag seconder of

the. amended motion, a8 he had understood that only the
- number of votes polled should be recovded, - ‘ .
-~ Mx: MAORAE'S name was.substituted in place of Mr.
Scott's, and'the motion was carried.

THR ANNUAL REPOBT. .
In response to the request of the Chairman,
Mr. Buonanax read the following report :—

REPORT OF THE DIRKCTORS TO THW SHAREHOLDERS AT THBIR GdTH
ANNUAL 9ENERAL MEETING, IRLD 5TR JUNE, 1882,

- The Directors have much satisfaction in presenting to
the shareholders the 64th anunual report, accompnnied by
o stntement of the result of the business of the year ended
April 80— -~

" The balance of profit and loss ac-

" " count on 30th April, 1881, was. .

The profits for the year ended 30th .
April, after deducting charges of °
management and making full
provislon for all bad and doubt-

Aul debts, were,voe vieiesiianis

$ 274,087 17

1,641,266 51

$1,915,323 68

From which have been taken divi-
dend 4 por cent., paid 18t Decem-
BET, 18B1.aueis cmnroseers-anas $479,968
Bonus 1 por cent., pald 1st Decem-
Cber, 188leeidie ceninnsnssaiaas 119,992
Dividend 5 per cent, payable Ist :
< Jane, 1882, e vee ees soverscons 599,960
-~ Addition to ¢ Tho Rest”.,.,.,... 500,000 .
L " $1,699,920 00
Leaving a balance of ..vcvvavane $215,403 68
Carried forward at credit of profit ancd loss account for
the current year, B : :

Within my experience within |

The Directors are pleased that the profits on the year's
business have enabled them to carry the above mentioned
sum of $500,000, to * ‘I'hv Rest,” as it replaces that fund
where it stood for several years provious to 30th April,
1879, viz: at $5,600,600. °

The Sharcholders will learn doubtless not without
regret, of the rotivement of Mr, Peter Redpath from.the
Board, where he had so faithfully and ably served their
interest for upwards of 13 years. The vacancy thus created
;vas filled by the election of Mr, G. A, Drummond in March

st .
GENERAL STATEMENT.
29th April, 1882,
Liabilities,

Capital Stock paid up (sub-

seribed $12,000,000 00..,.. _ $11,999,200 00
Rest...ovverneiinans ... 86,500,000 60
Balance of profits carried for- -

WA ovoevs eovsrnsornsese 215,403 68

. $ 5,715,403 68

Unclaimed dividends. ...... 15,108 22
Half-yearly dividend, payable .
Ist June, 1882,....,.010.. 699,960 00

$ 6,330,471 90

——— .

S $18,329,671 90

Amount of notes of the Bank .
in circulation............$ 5,086,340 0

Deposits not bearing interest. 8,785,494 56

Deposits bearing interest.... 12,330,686 50

Balance due to other Banks
inOanada, .o peveusvuvess 833,875 91
~—$27,036,297 03

— et

$45,365,068 93
Assels,

Gold and silver coin current.$ 2,245,016 50
Government demand notes.. 2,908,922 00
Balance due
from other
banks in Can-
8ds .....e0..$ 134,260 46
Due from agen-
_cies of this
B'nk and oth's ,
Banks in
foreign coun-
tries ........ 6,605,919 47
Due from agen.
cies of this
B'nk and oth'r
banks in @, -
~ Britain ...... 1,130,429 76
1,770,609 69
Notes and cheques of other
bADKE woes veivesviansoeos 978,382 61 .
. : $13,902,930 80
Bank premises at Montreal and branches... 440,000 00
Loans and bills discounted. .$30,639,666 09 .
Debts secured by mortgages - :

and other securities....... 264,886 42
Overdue debts not specially
sccured  (estimated loss
128,585 62

provided for),.cvavunaess
o " e ——— 331,023,038 13

$45,365,968 93

W. J. Buonanay,
General Manager,
. Baxg or MonTREAL,
MonTrmAL, 29th April, 1882,

. The CmAmmay then moved, seconded by the Hon.
Dorawp A Suirs, : ’
That the report of the Directors now read be adopted
and printegl for distribution among the shareholders,

THE PRESIDENT’S ADDRESS.

The OramMaN, in moving the adoption of the report
said :—Perhaps-it would be just as we}il to add nothinpgo ::c;
that report, and allow the figures to speak for themsolves,
There is nothing like resulis, and we think that the regult
must upon the whole be considered satisfactory. We
claim nothing more than that, and it is at any rate a mat-
ter for congratulation that we have been able to restore
the Rest to $6,500,000, the highest point it ever reached
and at which it stood from 1876 until 1879, when the exi.
goncies of the times required that $500,000 should be taken
from it. There may be, and doubtless is, some difference
of .opinion among the shareholders as to the policy of

' building up tho Rest to 50 per cent.; but, as far as I am

nb}e to jnge, it is approved by a large majority, and cer-
tainly it is by the gentlemen you have placed upon the
Board to manage your affairs. I need scarcely remind you
that it is no new departure:~it is the goal at which suc-
cessive administrations have been aiming for a number of
years, To glance for a moment at the figures before pas-
sing on, I may remind you that the net profits reported
lnst year were, in round figures, $400,000 in extess of the
previous year, and this year weo report a still further im-
provement of $188,000, or about 1} per cent, It is per-
haps worthy of notice in this connection that the increased
profits were earned to a great extent within' the last half
of the fiscal year. The accounts show a very large in-
crease in the amount under discount; but, as I have in-
timated, this occurred largely during the latter half of the
year, and. therofore did not contribute so much to the
year's profits as would have been the case if it had begun

Venrlier,~ You will understand that there is a correspond.

ing decrease in the amounts employed in foreign countries
—anot quite that cither—becanse we have made a gain of
nearly 2} millions in deposits, and not much short of one
million in circulation—so that to that extent the increase
has been nccomplished without the necessity of withdraw~
ing funds from other channels, The movement of funds
lately serves admirably to illustrate the usefulness of our
Awmerican agencies, which serve to promote the elasticity
of our gsystem. It has not been an uncommon thing for
some people to cry out about the amount employed.in the
United Stutes by the Canadian banks; but by the inéxor-
able laws of finance the money always comes herc when
it is wanted, and when it is not wanted it returns and earns
what it can, at the same time relieving this over-burdened
market But the increase of business noted is not by any
means confined to this Bank j it is general, if not universal,
and embraces all the items of discounts, deposits, cireula-
tion, &c. The total loans and discounts of all classes
upon the 30th April show an increase over the same day
in 1881 of $36,000,000—amounting in all to tho enormous
sum of $176,000,000, a sum which T am quite safe in say-
ing they never rcached before, In 1875 they touched
$150,000,000, which was thought to be, and doubtless was
at that time, a very dangerous expansion ; the result prov-
ed it, for the banks did not get back to safe limits without
passing through a very severe ordesl, which overwhelmed
some of them, seriously crippled others, and damaged all
to a greater or less degree ; and in calling attention to the
much larger figures which have now been reached, I do
pot wish to be considered an alarmist; but, to say the least,
the figures aro somewhat startling, I am guite sonsible
that the conditions of the country have greatly changed,
and we can perhaps carry a heavier load now ; still it is the
part of wisdom to look the matter squarely in the face, I
do not say that I sec trouble in the immediate future, but
it is well that we should be on the lookout and be pre.
pared if it does come. It is quite certain that we—that is
the banks generally—cannot go on expanding at this rate
much longer, and the sooner we understand that the bet-
ter. Of course, much depends upon the crops, about which
there is of course, as yet conmsiderable uncertainty. Ido
not wish to make any extravagant or exaggerated state-
ments, but I think it is an undeniable fact that trade is
not in an altogether satisfactory condition. Complainta

“tare very general that profits are light, and it is pretty well

understood that considerable stocks of merchandise have
had to be carried over, and then it is to be feared that
manufactures are being, or are likely to be, overdone, at
‘least in certain directions—for example, I find from inform-
ation obtaired from the most reliable seurce, that there
are 13 cotton wills now running and § under construction,
making 19 in all, in addition to which we know that many
of them have largely increased their capacity, and others
are doing so. Anether feature of the times which must
not be overlooked, is the large falling off in the exports in
the face of increasing imports, This has been the case in
the United States to an extent which has caused an out-
flow of gold amounting to twenty millions of dollars since
the 1st of January in excess of the amount imported. The
same unfavorable balance of trade exists here, but owing
to the very imperfect returns published it is difficult to say
to just what extent the balance is against us, and impos-
sible to make satisfactory comparicons with former years,
It is to be hoped, however, that importations will be light
this season. One other point worthy of notice is that it is
quite possible that railroad building may be pushed for-
‘ward jn advance of the wants of certain localities, and in
that case there will be a halt until the - country grows up
to if, and that is always a tedious and painful process. Wo
all know what happened in the United States in 1873, and
it-took until 1878 or ’79 for the traffic to overtake the facil«
ities provided for its transportation. With us, in this
country, the case is somewhat different, as, whatever may
be the fate of some of the minor enterprises projected, the
Canadian Pacific Railway, heavily subsidized as it is by the
Government, must go on, and will doubtless be pushed
forward with vigor, The cnergy with which it has been
50 far prosecuted is the best guarantee of that, And this
brings me to the other side of the outlook, a fayorable fea.
ture of which Is the very large expenditure which is going
on in connoction with the construction of the Canadian
Pacific Railway, and other public works, which puts money
into circulation, and contributes materially to the develop-
ment of tho country. This may, and doubtless will, help
to defer if it does not avert trouble. Itis difficult to over-
estimate the part that Manitoba and the Northwest are to
play in the future of Canada, Immigrants are flowing in
much more rapidly than the mest sanguine of us antici-
pated, and with them an immense amount of money is also
coming into the country. I don’t_know what ameunt
each immigrant is supposed to bring ; but I have scen it
estimated that those arriving at Castle Garden bring an
average of $90 per capita, and I have been led to believo
that those going to the Northwest are of a superior clags~—
they are said to be largely from the middle classes and
possessed of means, Perhaps Mr. Stephen may be able to
give us some information on this point—I will give him’
an opporiunity shortly, However this may be, it is cer.
tain that tho money coming into the country in this way
is an important addition to the financial resources of the
country, and in addition to this, large amounts are con-
stantly boing sent out by mortgage and other companies
for the purpose of being lent upunreal estate. The North-
west will also afford a most important outlet for the con-
sumption of what might otherwise prove to be the eover.
production of our mills and factories, and will also absorb
a large amouut of imported goods, 1tis,in short, the hope
of Canada ; but it is as a produccr that it is to exercise the
most important influence upon our future, It is fo thig
source mainly that we must look for any large increase to
our cxports. This is what wo most need, and if owr ex-

pectations in ‘this respect are to be realized, it will do
more than anything else to enable us to carry with com.
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parative case tho large debt of the Dominiou, Itis the
enormous productivencss of the United States and conse-
quent heavy exports that has made the country what it is
to-day, The fuilure of the crops of 1881 has illustrated
this in a way not to be forgotten, resulting in & heavy out-
flow of gold, as already explained. One word now as re-
gards the fiscal year of the Bank of Montreal upon which
we have just entered.  You know I never make promises,
and can only say that if you re-elect us, we will continue
to serve you to tho best of ‘our ability, as wo have hercto-
fore dome, It has become incremsingly difieult of late
years to make money at banking in Canada, Competition
is always on the increase, and additional taxes have just
been impesed in the provinece, though it remains to be
scen whether they are constitutional, a question which will
undoubtedly be tested, However, notwithstanding all
this, if we are favored with a good harvest, which will do
more than anything clse to stave of trouble, I am not
without hopes that we may have a tolerably successful
year, I think the outlook is in favor of fair employment
of our funds at moderately remunerative rates, and there
are one or two encouraging features, For example, I may
mention the passage of what is known in the State of
New York as Kicrnan's Usury bill, which permits call
loans on collateral security to be made at any rate agreed
upon, and will be very advantageous to the borrower as
well as the lender, as it will certainly iend to modify the
enormous rates hitherto paid in sensons of stringency, and
it will, at the same time, cnable us to receive our share of
the benefit to be derived from dear money in times of scar-
city. In addition to this there is still some hope that
before Congress adjourns the internal revenue tax upon
bank capital and deposits may be repealed, which, coupled
with the measure just veferred to, will afford signal rolief,
Before closing you will expect me to say something about
the Canadian Pacific bonds. Soon after they were taken
the money markets of both Lendon and New York took
an unfavorable turn, which made them rather too high
for investors, though they still remained & very desirable
purchase for parties requiring them to pay for land, as you
are all no doubt aware that they are available for that
purpose at 110, and that therefore no one will dream of
paying for land in cash so long as these bonds can be pur-
chased at anything below 110, In the face of all difficul-
ties, however, I am happy to say that we have succeeded
in placing somewhere in the neighborhood of $3,000,000—
perhaps not quite that amount, but very little short of it;
and I have also thegpleasure of informing you that nego-
tintions are going on for the sale of a very large block of
land by the Railway Company, which, if carried out, will
make a market for a correspondingly large amount of
bonds, and tend to enhance the value of all that will be
left. You will thercfore understand that the prospect for
the successful placing of the whole issue is to-day much
mere encouraging than it has been at any previous time,
(Applause).

THE LATR DR. CAMPBELIL.

The CuairmMay—I have, before proceeding further, a
very painful duby to discharge. The resolution I am
about to propose is entirely out of our ordinary course, and
I wish to bring it up here before we take another step. I
do net proposs to say anything in reference to this resolu-
tion; in fact, I could not fiud words to say what I would
like to say. It would be utterly impossible for me to do
it justice, 1 refer to the great culamity that has befallen
us all as . community, but that has fallen especially upon
- this Bank. I nced not tell you that I allude to the sad
" news we reccived but a few days ago of the death of our
late Vice-President, Dr. G. W. Campbell.  The news came
after our report had been drawn up and after all arrange-
ments had becn made for tho general meeting, The late
Dr. Campbell was beloved and bonored by everybody in
the community, His name is a household word in almost
every family, and anything I could say in addition would
only, I fear, tend to weaken tho force of the resolution.
Personally, I had the highest regnrd for him, and I can
agsure you, as a stockholder of the Bank of Montréal, that
there never was a dircctor of any concern who took so
much interest in its affairs as did the late.Dr. Campbell in
the affairs of the Bank of Montreal. I feel that I cannot
do justice to this resolution, I will now merely move it,

. and I ask the seconder, Mr. Stephen, to do that which I
am utterly incapable of doing :— '

Resolved,—That the shareholders here assembled, hay-
ing heard with unfeigned sorrow and regret of the death of
their late much estecmed Vice-President, George W. Camp-

- bell, Esq., M.D., desive hereby to record their high appre-
ciation of his valuable services and unwearied devotion to
the- intercsts of the Bank as o divector, for upwards of
thirteen years, during the last six of which he held office
as Vice-President, and they painfully recognize the loss
the institution sustains through his decease, .

Mr. Steenen—I think Ishall but discharge my duty

upon this melancholy occasion by simply saying that T
 second Mr. Smithers’ motion and then sitting down, .I
would, however, add that the Bank, in the decease of Dr,
Campbell, has lost a very cficient officer. Ho was con-
nected with the Bank long before I wag, but from. my
knowledge of him I can only say and repeat what Mr.
Smithers has said to you as to his devotion to the interests
of the Bank. Independently, however, of the Bank, there
is scarcely a family in this community that does not mourn
his loss as an old, kind and considerate friend on all
occasions.

The motion was then earried,
It was then moved by Geo. Maorag, Esq., seconded by

Rosarr Anperson, sq,

That the thanks of the mecting be presented- to the

President and divectors for their attention to- the interests

of the Bank, - -

He saild: It is hardly necessary, to say anything in

addition to this except a word or two. 1 think you must
all have been struck with the report of the affairs of the
Bank, and especially with the address of the President.
What struck me was that in style it was very much the
same as his address of last year. It was very cautious, but
at the same time very hopeful, and I think we have not
been disappointed in any of the hopes he threw ount last
year, I trust the hopes expressed in this address will be
carried out with equal success during the coming ytar.
There is only one thing I regret very much, especially
after the remarks that have fullen from the President and

“Mt, Stephen, that in this motion could not be included the

name of onc¢ who has usually been here. I am not un
officer. of this Bank, and therclore I can speak ag an out-
sider, I fully agree with everything that has been said of
the late Dr. Campbell, His uame was truly a houschold
word, and, more than that, his personul character, his
learning and his whole position in this cify created a
certain want in this board which probably no other indi-
vidual engaged in commereinl pursuits could have done,
I regret his nume could not be included in this motion.
His memory is revered by all, and I am sure that the
sympathy of all is with his friends in their sad bereave-
ment, In concluding these remarks, I would say this: I
think it would be more satisfactory to most shareholders
—I havoe heard & good muany say so, bub of course we yield
to the superior wisdom of the managers of the Bank—it
would be highly satisfactory if the Rest could rest (to use
& repetition of the word) here, and if the rest could all go
to the profits, But of course the afluirs of the Dank have
been managed with such wisdom that I think it would be
out of place for me to find fault with it. I beg, thorefore,
to renew my motion.

Mr. Rossrt AnpursoN—I have great pleasure in second-
ing the motion.

Mr. Yares—I desire to say a few words in reference fo
the Rest. I am not a resident of Montreal. I live in the
country, and when I come herc I always tell the share-
holders of the Bank of Montreal that it would be & good
thing if we could close up this Rest, proceed on o straight-
forward basis, and know what we are earning, I am
neither a banker nor a professional accountant, but I think
it would be more satisfactory to the present sharcholders
if the rest is set down at $6,000,000 ; that they should con-
tribute pro rule the sum necessary to bring it up to $6,000,-
000, (Laughter.) Then we would know what we are
about, and an end would be put to speculation, and the
shareholders would feel more cowfortable. There is
another matter to which I wish to allude. I understand
we have a clean sheet now, and that we do not owe any-
thing to anybody. What I mean is we have no bad debts,

The Cuarrman—We have cleared off all those we sup-
posed to bé bad or doubtful, .

Mr, Yares—Now, with regard to our directors. There
are & great many gentlemen ambitious of being directors,
Nerrly every man you meet thinks he is qualified for that
position, (Laughter.) Now, I think that we ought to set
an example to other banks in proportion to our capital.
We have in this Bank a capital much larger than that of
the joint capital of all the banks of Philadelphia, with its
population of 900,000. There is a general ambition on the
part of the shareholders to become directors, and I think
that a new departure should be made—this Board should
be required to hold itself responsible for all the bad debts
they incur. (Leughter.) I think if every director came
upon the board with that understanding and remedied the
mistakes he made, that the result would be more satis-
factory to the sharcholders. (Renewed laughter.) If this
were done, I believe the sharcs of the Bank would advance
25 per cent. (Hear, hear, and laughter.) Nob only that;
it would have the effect ol preventing our customers com-
ing back to us and urging us to scttle their accounts at
something less than 100 cents on the dollar. Now, there
is anether matter with regard to which I should like to
offer some practical suggestions. I remember that some
13 years ago railway accounts were kept the sune as your
accounts are kept now. They were so complicated that
the father of sin himself could not fathom them, It is
gomething the same with the bank accounts. I cannot
fathom them or got at the detnils. T would suggest that
the accounts of every ngency and branch should be kept
separate, 80 that we can tell who does the best busincss.
To those who do the best business we should be able to
give good wages and good bonuses. I object to men
receiving bonuses who have not been making any money
for us. ‘

The CramrMan—Soms of your suggestions would be
gladly concurred in by other shareholders if they could be
carried out. I am afraid that if the dircctors were made
responsible for the bad debts of the Bank it would be a
difficult matter to find a board. That, I think, is an answer
to that point. So far assalaries and bonusesure concerned
they are matters of detail which must be left to the directors,
ag it is for just such purposes that they are clected. X can
say that no bonuses or sularies were given to anybody by
this board who do not deserve them. Iivery matter of that
kind was criticized closely, and I think we give this moncy
where it is best deserved. The accounts spoken of have
all to go before the buard, Ifisimpossible topuball these
things before the shareholdors. ‘The Board knows exactly
how much is made at each office and how much is lost at
each office and what the salary and bonus of each officer
is, This gives me an opportunity of saying what otherwise
I might not have thought necessary. It would be impos-
gible to find a board that would give better attention to the
affairs of the Bank than the expiring board have done, 1
never in my life had anything to do with a board that took
80 deep and intelligent an interest in the affuivs of the Bank,

Mr, Yares—You did not, Mr. President, touch upon the
question of the Rest. I am’ of opinion that the share-
holders should be put in possession of the same amount of
information as that pessessed by the board.

The Crammuan—It is almost impossible in a short

meeting which lasts only an hour or two to tell all that
has been under our notice for twelve months, The accounts
of some offiges show that there is very little done in the
way of discounting, but then they may have large deposiis
and the money is used elsewhere and the profit made in
other places. It is utterly impossible that the lnrge body
of sharcholders should be familine with all these details.
It is just {or such purposes that the direet. vs are appointed,
As to the Rest, I have only to tell you, of course, what I
stated in my opening remarks, that I had no doubt there
might be differences of opinion on the subject, but I said I
still thought the majority approved of the course adopted,
The policy ot the Bank for the future inr this respect rests
with the board you elect to:dny. They have yet to be
elected, and we do not know who they will be, (Laughier,)

Mr. Lyman—T hope Mr. Stephen will be able to give us
some information about the money brought into the country
by the emigrants coming here now,

Mr. Srepusn—I am sorry to say I cannot give you any
information upon that subject.

The Cuairman—1It is estimated that the emigiants com-
ing to Castle Garden bring $90 a picce.

Mr, Srernen—The last time I was in Winnipeg tho
streets were more crowded than Broadway, New York,
They were for the most part the finest looking lot of young
fellows.I have ever scen in wy life, How much money
they brought with them I do not know. A banker recently
told me that there were $8,000,000 on deposit there, for in-
vestment, I suppese. : .

The motion was carried.

It was then moved by Anex, Murnay, Esq., scconded

‘by Arrrep Brown,

" That the thanks of the meeting be given to the General
Manager, the Assistant General Manager, the managers
and other officers of the Bank for their services during the
past year, Carried.

He said : I think we are very fortunate in our staff of
officers, and since I have had the honor of being a divector
of the Bank, my attention has been frequently called to
this gratifying circumstance. We have large and important
oflices established at different points outside of the city of
Montreal, where a great deal of money is earned. I think
we are very fortunate in having able and intelligent men
at the head of these establishments, The whole stafl so
far a8 T am aware do their duty well and ably towards the
Bank, For a great number of years past the Bank has
pursued the policy of taking on young men and allowing
them to rise by seniority, which I believe is the best
policy. The total number employed is some 360, and we
are almost always sure of being able to fill vacancies
satisfactorily from that number. There were some practical
remarks made by Mr, Yates, with reference to bonuses and.

salarles. I believe that the bonrd in this respect havo done

what was fair.  We recognized the incrensing cost of living
in Canada, and we wish that our employees shall be fairly
remunerated. : .
The metion was carried. .~
Mr., Bucuanax, in responding on behalf of the officers
said ‘—I have to thank you very much for the lmnduomé
way in which you have spoken of the services of myself
and my fellow-officers. I am sure you have our thanks
one and sll. I think I can say withiout fear of contrudictioxi
that the best cnergics of the staff are devoted to the sorvico
of the Bank. I know algo: that there is not only great
loyalty but great affection for the Bank in the hcarts of
many. It is & service, which as & goneral thing they take
a pride in. Of course occasionally we have men leave us
more especially this [ast year. With & magnificent count-rs’r
opening up in the North-west, it is not to be wondered at
that some of our plucky and adventurous men should geels
their fortunes in our own Northwest, but.there are al wiys
plenty to supply their places: With regard to the Great
Lone Land I would suggest that it would be for the board
to consider the advisability of planting ourselves down in
some of the posts advancing out towards the Rocky
Mountains. We have not followed the example of other
banks in going beyond Winuipeg, but I hope that good
time is coming. Mr. Smithers has left very little for me
to say. He has not, however, alluded to the question of
inspection, in regard to which some of our lady stock-
holders—none of whom I see here to-day—have been very
particular about in the past. (Laughter.) ButI may suy
the branch banks, both in Canida and the United States
have been very carefully inspected, and our London oﬁicet;
have been inspected by our able chairman, Mr. King, with
tho aid of the otber gentlemen with whom he isussocziated
I had an opportunity within the last few weeks of sceiug'
these gentlemon, and 1 can vouch for the interest they
take in the Bank generally. Another thing not spoken of
is the stock of the Bank and the number of our families so
to speak. The number of sharcholders this yeur is 2,012
or an average held by each of 30 shares. Last yuu’r thc’
number of sharcholders was 2,191, or an average of 29
shares held by each sharcholder. So it will be seen that
our fumilics have slightly diminished, and cach one holds
on an average one share more.- The precise number of
slxqres on the street it is difficult to ascertain, ILask yenr
we'had in the hands of baukers and brokers 6,086 : this
your the. number is 5,087. 'That would nppuur,’ns th’ou'rh
'reguln.r investors held more, but 1 think after ap exn?u-
ination of our list that there are more shares on the s-trcet
now t!nm last year. I thank youagain for the kind manney
in which you have recognized the services of the ofticers
. Mr. Hewey Lyman said: Ihave a very formal resolu.
tion to move which does not require any display of
clogquence on my part to enforce it. ~ It is as follows :
That the ballot now open for the election of dir;:btors
be kept open until three o'clock, unless fifteen minutes
elzapse ;,Yllt};llfutttq vote ge}xlg cast, when it shall be closed
and until that time and for that p Lhis meeti
e e b purpose only tlng meetin
Carried, ‘

I may be Pardgggd! pg{haps, in mi‘kiug &vren’iurk
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which does not at all come within the scope of fy resolu-
fon.. Tt is with referénce to the pleasure I have exper-

" congider ‘the remarks made by the President upon this
occasion to be of exceeding value, I do not know that any
‘expositon  has been made of bauking in my hearing of so
able and valuable a_character as that we have listened to

" to-day.. In fact I think a very greatimprovement bas been

wmadé if I ‘might, speak in reference to former years

" Hitherto, it was not considered necessary to go so

thoroughly into these questions, which are so interesting.
Buat I think in this regard as in many ether respects the
*: "Bank of Montreal séts an example which may bi followed
' with very grent advintage by other institutions, and Tam

" gure that all bunkers and financiers thronghout the country
and probably in the neighbouring republic will have very
‘great ‘vegard for the uitdrances which, haye buen made
npon this occasion and which are so well earrivd outby the
action of the board and their ¢onduct of the business of
this institution. - - - . .

Mr. D. R. Sroppart seconded the resolution, which was

. ted, ‘ ‘ Co

g udo%ftér o-formal adjournment until three v'elock, the
gerutincers, . Messrs, W, B. Comming aud James Burnett,
reported the following gentlemn duly elected directors :—
Alfred Brown, George A, Drummond, Hugh McLennan,
Kdward Munckay, Alex, Murray, A. D, Patterson, Hon. D, A,
Smith, Gilbert Scott, C. F. Smithers.

A DREADFUL DISCOVERY.
| (From the Famity Herald,)

Sel%»respcct, a derire to think well of myself, an
obstinate determination’ to conquer my nervcs,-urgcd me
to go down and enter that room, - Fear~mighty and
appalling demon l—rose up in all his tremendous strength,
his so often irresistable and unrosxstcd.-strength—nnd held
me bnack. For what scemed a long time—1 do not know
how many minutes actually elapsed—I s_toq(l there fighting
with my terror and my growing conviction that all was
not well in the hownse. .

That was the hardest battle I ever fought in my life;

wquered.
but‘}gg;n(t what will,” I said, “T will descend and walk
once avound that room 1 L
. To one seated perhaps in the bright sunlight this may
geem 8 little matter ; but in that great dark house, in which
1 was to all intents and purpeses alone—for the servants
glept high above—remembering -the night I had passed,
the dream I had had, the stm'nge, undefined, and
. undefinable sensation that was pressing so h(:‘«m'lly on me,
. was it & trifling thing to descend the staircase at two
o'clock in'the morning and open thatdoor?
. I.did it. X forced wmyself down the stairs, My feet
rofused to move at first, bub atlast I compel]_-:(l thpm.
My heart—what was it doing ? Struggling violently !
. T soemed to bo all heart. -Hush1 I was going softly dewn
" the stairs: Whas that dreadful beast still crouching in the

' hall below 7 What would Charles think if he saw me now ?

. With the thought of Charles came back a sudden rush of
that mysterious turror, fresher, stronger, nearer, I half
fancied that a low whisper came to my ear, and I startud

- round with a cold swoutvbreukmg out on my forehead.
Ob, heaven, would this dreadful night never end ? What
wa;;. the matter with me? What fearful influence was at

.work in the house? Ob, to be safely up in the top gallery

. where the servants slept 1 : #

i Tt -was too late to go back mow. I was at the door of
. the little seldom-used study, I turned the handle and
passed in. Holding up my light, T looked round. The
room: was in darkness, save for my newly.arrived lamp.

' With o frenzied determination I walked round the npart-

-ment. All was. dark ‘and quiet; the light I saw wa-
evidently a deception of my own brain ; my nerves, it was
plain, were all unstrung. .

‘Stay! What was this? The table was moved! I
advanced hurriedly, and, raising my lamp, lonked down in
wonder, The carpet, ulways Kept nailed down, was
pattly taken up and thrown aside, revealing a corner of
the bare boards beneath, T was in o dream of amazement,
For a few moments terror gave way to wonder, and I
"+ approached and gazed ‘on a piece of bare floor. I trod on

ity in one part I funcied that the sound of my footfull was
ow,
hQuWith asudden impulse I fnelt down and passed my
hand - over the spot. I hardly knew what T expected or
dreaded to discover. In pressing somowhat heavily in one
place a portion of the floor receded from my touch wud
disclosed—what ? Wonder upon wonder—a flight of steps
going down, down, down, and disoppearing in the blackness
Delow | My state of mind was like that of one in a drenm,
a confused dream.” My actions had passed, as it were, out

' of my own control. I descended the stops. Mechanically
I went down and down, sud, after a time, found myself in
a’narrow passage. -

*t\here sm 177 I murmured, ¢ Surely I shall wake
progently from this, aud say to-morrow, ¢ What a strange
dream I had 1777 o '

I had traversed, as 1 thought, a long passage since I

- arrived at the foot of the stairs—a pnssage containing two
or three doors -that yiclded to my touch, and several sharp
turnings-te the right and left; and now—now scmething

« .- bogan to strike wpon my em:sl Whence it came I conld

not tell, nor yet even guess at 1ts‘ nature; but, as I moved

- on, my blood began, to scemed in my veins, and the hoir
. ggomed to stir on my head:: Now indeed was my terror

: -guch that I woudered T could bear it and live. My tremb-

ing feot carricd mo on in spite of myself. Thosound grew
more distinet at evory stup—=a horrible, a hideous sound,
the .like of which I had ncver heard before, and I pray
Fe,wg T wmey never bear again ! S ‘

A N

enced in listening to ‘the remarks from the chair. T

Just as my senses were aboub to leave me, a door,
similar to the two I had jurt passcd through before, a yard
or 80 in front of me, was pushed bnck, and, carrying a lamp
in his hand, there mct me face to face my husband's
confidential man Martin,

Wo stood and guz-d at each other. I shallnever forget,
“though Tam utterly powerless to describe, the expression
of horror on his fave us he gazed at me mutely. I wag the
first to speak. L

“ What dous this mean,” I asked—but my voice was
only a trembling whisper—* this secret passage and trap-
door—younr being here at dead of night? And what—
for Heaven's sake, (el me—what is that dreadful sound I
hear ?"—for it was louder now than ever, though still vague
and undefined : .

He stood stock-still, stariug at me with a faco as white
oK o earpse, !

“Ave yon going to answer me?” Isaid, *'There is
some hideous mystery here, and an unseen Power has sent
me here to futhom it. Speak, man i ’

Still he remained mute and trembling.

‘Do you mean to give me no answer 7 I demanded.
 What is this that I have been led to discover to-night?
When my husband returns, I—-"

Such a logk came inte my face as I mentioned my
husband that I stopped, and agnin we gazed silently
at each other. '

‘“Mrs Disney,” he murmured at last—e madam, you
must go back 17

“Never,” I veplied, ‘“until I have this mystery laid
bare before me |” )

¢t Madarw, madam, you must—indeed you must}” he
pleaded, white and shaking. ¢ Dear madam, 1et 2o take
you back !

For all answer I turned from him and pursued my
onward way. MHe sprang after me and tried to detain me.
I wrenched myself from him, with a few incoherent words
of reproof and snger, and hurried on. He followed,
ringing his bands. The noise increased; and now I
perceived that it came fromn underfoot. i

I pushed back the door through whick I had seen
Martin -come, and the passage came to an end in asquare
open space.  From underncath came wild yells and howls
louder than thosc of u savage beast.

@It is a wild beast caged below us!? T eried.
dream was truth | "

But, even as I spoke, there followed u burst of sueh
frightful blasphemy as made my blood run cold, and then
a laugh that rose¢ and swelled and reached a shrick—n
prolonged and awful shrick, like the wail of a lost soul
—and died away in distant moans and incoherent
jnbberings. '

“Show me what this is!1” I said to the trembling,
stricken man behind me

He saw. that further resistance was uscless. He
advanced, and stooped and removed a slab of wood from
the floor, which left o glass skylight visible below it I
knecled and looked through it into a dark room that wag
lighted by a lnmp from the ceiling. '

A padded room | A wild beast in human form dashing
itself round and round, and giving vent to the cries and
yells I had heard in the distance ! An awful face—a tace
with fiery cyes starting from their sockets, with the
purple veins protruding from its - forchead, with feamn
dripping frow its chin! A face that I had at Inst scen quite
melancholy, and thoughtful at my own side—the fuce of my
husband ! N

* * - - . »

I bave n dim recollection of being supported back to my
room by Martin ; and then there came a Jlong blank of
consciousness.

The next time that I'came to myself, I was on a bed,
and my mother and two doctors were beside me. I
thouglit that I discerned a crowd of pale, frightencd
domestics outside the half-closed door. I looked at my
mother, and would fain have spoken to her, but my
unconscioustess left me again, and another blank ensued.

I had a long nervous fevar. For many weeks, as they
told me afterwards, 1 was waving half my time and the
other half in a stupor. At last, when I was worn to n
mere skeleton, I opened my cyes one day and found my
mother seated near me in her black dress, her face lined
aund haggard with suffering, and her oyes discoloured as if
with long weeping, I mude a faint movement, and she
appronched and bent over me. Itried to whisper.a word
or two concerning the fearful memories that had returned
with consciousness, but she laid a beseeching hand on my
lips. : ‘ ‘ :

_ 4 Not to-day, Mary,"” she pleaded—% my darling girl, not
to day |V ) i ’

I was too weak to rebel; so Ilay lay still. For several
days I endeavoured to speak to her about what was
always in my mind; but cach time I was put off with
“Darling, not to-day!”™ until, feeling my strength
somewhat restored, I at length insisted on conversing with
her, ’

# Mother—Charles "—1 tried to articulate, ¢ Mothér
—speak—tell me—de you know 77

“ I know, I kuow,” she answered, ¢« Oh, my poor, poor
child! ""—and she quite broke down,

« Mother, tell me of him t”

“My child—he—is— being cared fur,
Mary ! "

. ¢ Mother, why do you look away when you speak ? Are
you keeping anything from me?” = .~ © -

4 My child, my child you cannot bear it yet 1 ”

« Mother, if there is anything fresh, tell me |

Lo be continued,

“ My

Oh, Mary,

Three requisites—pens, pins and ncedles, ‘vThe two
latter you can get of any make, but when you want a good

pen geot one of Esterbrook's, _ :

THE CHANNEL TUNNEL,

The propesed chanuel tnunel between England and
France continues to excite much discussion. ‘I'wo rival
companies have been formed to undertake the werk from
the Biitish side and experimental borings ure still in pro-
‘grees on both shores, Strange to say, the enterprise is
stoutly opposed by many bold Britons on the ground that
the. tunnel would .afford a dangerous mceans of invasion
from France in case of war! 8ir Edward Watkin, who is
the most enthusiastic advocate of the project, is the subject
of much ridicule by its opponents. The following clever
parody is a specimen of thé attacks which he has to bear.
It will be better understood by the explanation that Sir
Edward, as president of the Southeastern railway company
which ig interested in tho twinel scheme, recently inaug-
urated a number of Saturday excursions from London to
view the preliminary borings, the prominent guests thereat
being entertained on arriving in o very hospitable and
sowewhat convivial manner :

“Break, break, break !
Ou my hard gray chalk O Sea!

But it would not be vight to utler
The wouds that oceur to me.

“0 well for the satlor lord,
That he mocked my magnificient dreams !
O well for the wits of the‘Press
That they laughed ut my Saturday schemes!
“ And the Channel boats go on,
Malting many passengera il
But O for the tastes of my vm\{shod fansts,
Aud the pop of the coiks that ig still!
 Break, break, break,
Into my tunnel, O Sea!
Bul the money lost tn that flooded hole
Will never cetne back to me.”

THE COMING LIGHT.

In a recent lecture on fulure of clectric light, Mr.
George Lans Fox, of the Royal United Service Instituiion,
suid that it was safer to prophesy what electricity could do
than what it could not; and he illustrated the unsafe
character of negative plophecy by pointing to the fact that
a committee of the House of Commons a few years ago
arrived at the opinion, published in the Blue Book, that
the sub-division of clectric forces was “ not to be heped
for.” The lecturer expressed his opinion that the develop-
ment of clectricity, great as it had been of late, would be
greater in the immediate fubure, especinlly as trained
minds were how being devoted to the sabject. He spoke
of electric lighting as opening up, for one thing, a new
industry, and then proceeded to describe the exhibition
at the Crystal Palace as illustrating the strides which had
recently been made,
frequently asked—whether the public could have the
electric current in their houses, and whether the light
would be cheaper than gas—could be confidently answered
in the affirmative. e then went into detuils, and with
reference to the vavious systems expressed the opinion
that the arc light would shortly be superseded altogethier
by the ¢ incandescent lamp.”” e believed that the cost
of the incandescent lamp would be found far less than tha®
of gas. The great cost arising from the Lreakuge of these
lnmps would be remedicd when the lamps were properly
made ; they would then be found practically indestrnctible.
A 150-candle light by clectricity would, be ealculated, Le
produced at the cost of a 12-candle light of gns—a furthing
an hour. With regard to the danger of human life from
contact] with the wires, the supply would require only a
low tension, which could not efiect life. Danger from five
could result only from gross carclessness,

A Japrangse Ramnnoap.—Japan has a railvoad in what

would be called working order, perhaps, but the benefits
likely to flow from it do not secm great, cither for. the
Japanese or fur the cause of ruilways in the east. Near
the end of the year 1880 a line 22 miles long was opened
from Ottarunati to Sapporo. It supports one twin each
way daily, and carrics an average of 200 passengers at
moderate prices, Receipts, accordingly are so small that
the rond is not likely ever to pay the expenses of runuing
it, Nor is it managed in a way thal prowises to increuse
its popularity. T'rains frequently starl one, two and three
hours behind time, and ocenpy two or three hours in mak-
ing the 22 miles. | Rather than wait three hours for
a train lbat may take three hours in running 22 miles,
one might much better walk. Morcover, passengers are
not provided with cars of comfortable construetion.
Some of them are of primitive design and rough in ap-
pearance. :
" New Rawways v Evrore.—Sceveral new and important
lines of railway are contemplated in various Kuropean
countrivs. A direct and shorter line between Madrid and
the Mediterrancan has been begun, which, besides furnish-
ing a speedier voute to the east coast of Spain, is expected
to develop rich coal deposits, Another line, to conncet
the French and Spanish capitals, is also praposed, Rail-
way extension and consolidation by the Holland govern-
ment Das been announced. In Roumaunia new lines are
being discussed, to cost $12,000 per kilometer, which it is
proposcd to extend 370 kilometers. Plans for & new line
from Rome to Naples, are almost ready for government
inspection, In Switzerland the Monte Cenere line was
opened April 10,

Tue xew LieaT ror Cars—The use of electricity for
lighting railroad cars has been lately under consideration
by the management of the Consolidated road in Connecti-
cut. The plan talked of is to have the dynamo-magnetic
machine generating the clectrieity placed in the baggage
car, and operated by conncction with the car wheels, By
having euch car provided with Cbarles 1, Buell's receéntly
invented apparatus for the storage of electricity, o sufficient
supply of material to keep the lights poing for some time
could be kept on hand, even if connection with the original

gource of supply were shut off by dividing the train,

He deelured that the questions .

R
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THE MARITIME BANK

O PHE
Dominion of Canada.
Head Offics, - - - - ST.JOHN,N,B

—_—

" Paid-up Copiwl, - - $0670,800, " -

BOosRD OF DIRECTORS.
THOS. MACLEULLAN, Presideut.

LeB. BOTSFORD, M.D., Vice-President,
Rgu’l‘. (})RULKSHANh (of Jardine & Co.,
irocers). :
JER. HARRISON {(ofJ. & W. F. Harrison,

Flour Mcrehants .
JOHN I PARKS (of Wm. Parks & Son, Co'-
ton Manufacturers).

JOIN TAPLEY (of{Tapley Bros., Indianlown)
. D. TROOP [of Iroyp & Son, Shipowners].
CASHIZR, - - ALFRED RAY.

A general Banking Business transacted.

Correspondence solicited. DBrsinegss tran-
sacted for Banks and Merceantilie Houses in
Quebee and Ontario, on favorable terms. 23

Notice to Contractors.

FBALED TENDERS, addressed to the un-
derslgned and endorsed **'Cender for Post
Office, &e., Cornwa!l, Ont., will be received at
this office until TIUKRSDAY, the 22nd day of
Juno next, inelusively, for the erection of

POST OFFICE, &c.,

AT
Cornwall, Ont.

Plans and Specifieations ean he seen at the
Departent of Pubiic Works, Ottawa, at the
Post Oftice, Cornwall, and at the Oflice of
John J. Brown, Tsq., Avchiteet. Montreal, on
and after Monday, the Hth June.

Tenders must be made on the printed form
supplied.

Each tender mu t he accompanied by anac-
cepted bank cheque, made payatle to the order
or the IHonorable the Minlster of PablicWorks,
equal tofive per cent. of the amouat of the ten-
der, which will be forfeited If the party decline
to entor into & contract when called upon to
do so, or it he fall 1o complete the work con-
tracled for. If the tender be not ncecepted the
cheque will be refvrned,

The Departmeut will not be bound {o aceept
the lowest or any tender,

By order,
F. H. ENNIS,
Secretary.
Department of Public Works, 2 o
Otbtawa, 2ith May, 1882, 23-2w+

GG

INTERCOLONIAL R'Y.

BALED TENDERS will be received by the
undersigned natil the :

ist July nexf,

for the Grading and Bridging of a furlher sec-
tion of the 81, Charies Branch, from Chabol's
Wharf, near oint Levis, P.Q., to a point

~abont four and a half miles east, where the llng
will connect, wi:h the west end of the section
already advertised.

Plans, profiles and gpecifications of the work
may beseen abhe oflice of the Station Master,
Point Levis, on and after the 17th JUNE next,
A certified bank cheyue for One Phonznnd
Dollars must accompiny sach tendor ns a

warantee of good faith, and this amount will

o forfeited 1f the porson tendering negleets or
refuses to enter into n contract for the work.
when called upon to do so.

The person whose tender is accepled will bo
requirved to deposit Lo Lhe cradit of the Re-
ceiver-General,cash or Government seeurlties
fur money lo the nmout of F'ive per cent. of
the bulk sum of the contract.

Tenders must be marked on the outside
stPendoers for Gradiug 5t, Charles Hranch.”

D, POTTINGER,
Chlef Superintendent:

Railway Ofiice,
Monetion, N.B , 6th June, 1882, 23-fw
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Excursion Tickets.

PORTLAND, RIVIERE du LOUP,
CACOUNA, &o.

THE GRAND TRUNK COMPANY are now

1ssuiné roturn tickets, valid until Novem-

ber lst, 1882, at very low rates. Allinformation

can be obtained at any of the Company’s
Tlcket olfices, ,
JOSEPH HIUKSON,

) . Goeueral Manager.
Moutreal, 3rd June, 1882, -3\

Union Bank of Lower Canada.

Dividend No. 33.

NOTICE Is hereby given that a Dividend of
THREE per cent. upon the paid-up Capital
Stock of this Instifution has been declared for
the current half-year, and that the same will
be paysble at the Bank and its Branchics, on
and after

Monday, the 3rd day of July
umext. )

The Transfer Books will be closed from the,
16th to the 80th June, inclusive.

The Annusl CGeneral Meseting
of the Shareholde. s will be held at their Bank-
ing Housc, In the city of Quebee,on MONDAY,
the THIRD day of JULY, 1882, the Chair to be
taken at noon.

By order of the Board,

P. MACEWEN,
Cashier,
Moy 27, 1882. . ©2-5w

"ONTARIO BANK..

DIVIDEND No. 49.

NOTICIS

IS HEREBY GIVEN THAT A DIVIDEND
of 8IX per cenl. to the 1st of JUNE next,
upon the Capital Stock of this Iustitution
has been deelared, and that the same will be
payable at the Bank and its branches on und
after
Saturday, the 17th day of June.

The Transfer Books will be closed from the
3rd 1o the 17th June, both days inclusive.

10°

The ANNUALGENERAL MEETING of the
Stockholders of this bank for the eicction of
Directors for the ensuing year will be held at
the Banking House in this city on
Taesday, the 20th day of June

next.

Tho chair will be taken at 12 o'clock noon

precisely. N
By order of the Board,
C. HOLLAND,
General Manager,

’ Ontario Bank,
TORONTO, 28th April, 1882,

La Banque Jacques-Cartier.

- HEAD OFFICE, - MONTREAL.
CApILAL ATLHOTIZE, ©veve e venesrseves $500,000
Capital Sabscribed, ......... vesessaares 000,000

DIRECTORS:
ALPH, DESTARDINS, Esq‘; M.P,, Prosident,
L. H. Massus, Bsq,, Viee-Prestdent,
1. L. Cassidy, Esq., Ol F'ancher, Fils,12sq.,
Ls. 8. Monat, Ksq., J. B. Renaud, I2sq.,
. Lucien Huot, I8sq.

A. L, DEMARTIGNY, Cashier.

Branch at Beauharnots, A, Clement, Nanager.
Braunch at 8t. Hyuacintheo, S. A. Durocher, Mannger.
Branch at 8t. Remi, P.Q., C. Bodard, Agent.
Branch at anloyﬂuﬁd, C. I, Irish, Agent.

Agents in Now York : Nntlonul:lmnic of tho Republic.
Agents in London, Eng.: Glynn, Mills, Currio & 1080.

SPECIAL NOTICE.

COMMENCING ON
THURSDAY, JUNE lIst, 1882,

. “LIGHTNING” Express Train between
Montrenl and Quebee will run as follows :— °

Leave Hochelaga........ 9.30 a.m.
Arrive ay Quebde........ 2.40 p.m.
Leave Quebec . ..vevinnii 4.00 ¢

Arrive ay Hochelaga...... 0.10 “ .

This train will stop only at "Werrebonue,
Berthier Je.,, Louisville, Threo Rivers, Ste.
Anne dola I;omda, Ste. Jeanne do Newville,

L: A. SENECAL,
216w ] General Superintendent.

TO SHAREHOLDERS IN JOINT
gtock Companios and Speculatsrs in Stock.—
THE SHAREHOLDER, 7069 Gratg Stroct, Monireal
now in its fourth year, is a valuablo journal for nli
interostod in Money mattors. Buyors and Sellers
of Stocks recominetided to first-class- brokors, who
Buy, and sell only on orders roceived, and do not
gpeculatoe thomselvos, The safoty of mmmg romit-
ted to brokers, recommended by THE SHARE-
HOLDER, guaranteed by the Propristor
BURCRIPTION, $2 por Annwi, in advanco,

MERCHANTS BANK

OF CANADA.

D' OTICE is hereby given that a DIVIDEND

OF THRER AND ONE-HALF PER
CIENTf for the current half ycar, being at the
rate o )

‘Seven per cent. per Annum,

upon the paid up Capital Stock of tnis Intl.
tution has been declared, and that the snme
will be PAYADBLE AT 11'S BANKING
HOUSE, IN 'I'HIS CITY, on and after

Thuraday, the 1 June next,

The Transfer Books will be closed
from the 18th to the 31st May
next, both days inclusive.

THE AHNUAL GENERAL MEETING

of the SHAREHOLDERS will be held at tho
Bank on
WEDNESDAY, THE 2(st DAY OF JUNE REXT,
The ehair to be taken at ‘PWELVE o'clock noon.
By order of the Board,
G. HAGUE,

General M nnager.
Montreal, April 22, 1882. 17-8w

The Federal Bank,

DIVIDNEND Ne. ib.

JOTICLE is hereby given thai o Dividend at
the rate of SEVIEN PIR CIENT, per an-
num upon the capital stock of this bank has
heen deelared for tbe curvent hatf year, snd
that the same will be payubic on and after .

Thursday, the lst of June next.

© The transfer Books will be c¢losed from Lhe
17th b thie 36s0 of May, both days inclusive.
—i0t—

The Annual General Meeting of sharcholders
for the e!cction of Directors wiil e held at the
banking house in thiscity on TUESDAY, the
20th day of JUNIS nexe.  Chadr to be taken at
TWELYV E o'clock noon.

H. 8. STRATHY,

. : Cashier.
The Féderal Bark of Canada,
Toronto, 26th April. 187w

Bank of Torohto.

BRividend Xo. 52,

NTOTICE IS HEREBY GIVIEN ihal a Divi-

dend of THRIE AND ONI HALF per
cent, for the current half’ year, being at the
rate of Seven per ceut. perani-wm, upon the
paid-up eapital of the Bank, has {his day been
declared, and thal the snmo witl be pnyable at
the Bank and its branches on and atter

Thursday, the FIRST day of JUNE next.

The Transfer Books will be closed from the
Seventeenth to the Thirty-first day of May,
both days inciusive, . .

The Annual General Meeting of the Stock-
holders for the cleetion of Birectors will be
held at the Banking ¥ouse of the Institut on
on WEDNESDAY, the 21st, of  UNE next.

The chair to be tuken at toon.

By order of tho Bonw,
D. COULSON,

Cash fer.
Banlk of Toronia, April 20th, 1882, * 18.7w

THE CANADIAN BW OF COMMERCE,
.Dividend No. 30.

Notice is hereby glven thata DIVIDEND of
FOUR PER CENT. upon the capitnl stoek of
this Institution has been declared for the cur-
rent half-yenr, and that the same will be pay-
able at the Baok and 1ts Branches on and after

Monday, the 3rd of July next,

"Phe Transfer Books will be closed from the
1ith of June to the 2nd of July, both days in-
clusive,

——

The Aunurl General Mecting

at the Banking House, in Toronlo, on
Tuesday, the 11th July next,

The Chair wiil be taken at TWELVE o’clock
noon. ’ .
By order of the Board,

W. N. ANDERSON,
General Manager.

Toronto, 23rd May, 1682, 217y

of the Shareholders of the Banlk will be hald,

PROVIACE OF QUEBEC

TURF CLUB.

TO TAKE PLAOE AT THE
Fashion Course,

BLUE BONNETS,
MONTKEAL,

SATURDAY and MONDAY,
July 8th and 10th, 1882,

STEWARDS,

CAPT. CAMPBELL, M.P.I1..

205, P DA 5 £5Q,
DR, CRATIC, %
LT.-COL. OUIMET, -
E.T. BROOKS, 1isq., M. P,
JOHN CRAWIORD, B,
1L 'S, MACDOUGALL, 1sq.
JAMESO'BRIEN, 1o,
C. V. TEMPLE, lisq.
HUGH PATON, Tug.

JUDGE. |
CAPT, CAMPBELL, M.F.H,

STARTER.
B. A WHITBIRAD, Esq.

CLERK OF THE SCALES,
D. MCEACHRAN, Ese.

First Day.’
. BATURDAY, JULY 8th..

No. I—TRAIL SPTAKES for a purse of $150
1o (irst horse, 32 Lo second, Ma denssgzljl-i
lowe:l [if throe years) 5 ibs., [If four yenrs)
101bs, (If five yemrsor over) M 1bs. I,y.
tance, one mile. Entrance, $7.50,

No. 2—RROVINCE OF (L UEBECG TURP ‘Orun
Prarny of $300. 250 to first horse, $50 Lo
second. - ¥or horses fouled, ralsed and
tralned in the 1. ovinee of Quebec, Win-
1\;{;17 (;rl‘(%ueen’s 1;1):1 t& to cairy 5°1bs, extra

elght for age. Distance, L -

. u;ax}&e. 415, I o y bwo 1miles.,  Ena

0. 3—MRERCILANTS URSE of $250, "
Q{;sti ll"ir?c, $50 t(}) 1sziemnd.' $Opoen %gogutlo
clght for age. Distance, o ~hal

N n‘m_lc;é. Euméme, 812, rone .und,’} hulg

0. I—HURDLE RACE—Two milog over eje
22})1(}[![05.‘;6 ftéelt, 6 lucl‘};%?-‘, for a pm's:a%r esl'.' 32}
p o {irst horse to second. \tor
:veights. Elm':mc’e': $12.50, ond. Weltor

Second Day.
MONDAY, JULY 10th. '

No, 5=-NURSERY STAKES, §125.
first horse, $25 Lo second. ’I}:)r horsgsl Ol(intl(t);
have never won a race. - Welghts for nge
TForeign bred horses {o earry 7.1bs extry,.
oSSR A Y 160, 9100 to 11
o, DN S SIE, $1560. Y
horse, 350 Lo . sccond. 'l“s\;»l',-hof-]s%().ti?(g:ff
nated by members of the Provinee of Q,ué-
})cc '.l‘g;ll Clll{b.]t\\'ellter welghts. Distance,
me and a-half mhes.  1Sntr i BT.50.
T il
No. i—OPE DICAP—Purge of $250.
to first hovse, $50 tv second. Tof??\s)elglz)%o
135 1bs,  Distanco, two miles. Entmncé

$200. 150 to first horse, 88040 second. 'p
miles, over: eight hurdies, 3 feot, ’G:i(;:c‘llxgao
wrop weight, 161 lbs, . Entrance §10. .
No. $—CONSOLATION HANDICAP... Tor
horses that have -hot won first, or second
moncey at this Meeting, for a purge of $125
360 Lo first horse, $40 {6 secom}, $25 10 third,
blstaucc, one mile. Entrance I'ree. ‘

Rules and Regulations, . -

Three Horses, bona fide tlie pro :\

fereut owners, o s(,,”t{i or s heoperty. of dif-

¢ oz"\"lll‘ Tlﬁlders 1{1#5(, hloldressed in proper Jockoy

costume.  Any rider appear]

colors Lo he fined $a.00, ¥ earing in. wrong
Mares and Geldivgs allowed § 1bg; --=+7

nume, color, sge, sex,-sire and dany -hosres
aud colors of riders, uddressed b Sf,hs"cﬁi?.’
Uha St Liwrosen Kalh, acpee, Tl Cluly ug
St. Lawrence Ha, ontres * hefor
Si}'i!-"'d&‘iyx S ey i 1t1e t], onor before
Tandicaps will be deelar i
*'“g’b"g- ,Ij l ] clmeq nftgr Ill“it day’s
Stowards’ deeisions to be final in all c:is
‘The Races to be ran w o
Turf C.ub Rnles, der the Ame jcan
Races commence each day it 2 Pom,

Y
 CADMISISTIONT. -
TO the Conrse....iviteeiiiviiianeion,os 50 cents
One-Horse Oarvinge . IS et
Two-Horse Carriage, "
grand-Stand Tickes:
Paddock TICKCLiv e e vriee, s

Badges for the Moeting, adinliting one.
Homan and ladies acco%{umuying“{lloxg'o t%")'}é
had from the Stewards—prics, $5.00, = '

H, 8, MacDOUGALL

. HUGH PATOX'
22-'3\3* H q‘Hon’. -Beog&lq,
+# !

I Meelig

12.50. . .
No. S—~OPEN HANDICAP HURDLE RACE,

All lintries must.be. n. Writing, with tho .

1
-1
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" “FOR ‘SALE EVERYWHERE.

N
AN
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 The Mercantile Agency.

-~ Dun, Wiman & Co.,

114 ST. JAMES STREET, - - - -

WM. W. ¥ OHNSON, Manager.

MONTREAL.

S XKTE respectfully call the attention of Manufacturers and Whole
. i-éale interests to our unrivalled facilities for furnishing

.;thordugh .information in regard to their Customers’ General

 Business Standing and Credit, also to our complete and successful

-i{Collection Department. Now: in active operation eighty distinct
(]

. voffices 1ocated at all chief points.

"QUEBEC CENTRAL
. JRAILWAY.

.~ CHANGE OF TIME.
(JoMMEN OING Mowpay, Avaust

8th, 188, Trains will run as follows:
»i Express Lenves Sherbrooke ........ .15 A .M.
T e Arrives Beauce Junetion 1238 P M,
L s 6 IOV seeees 216 M
“ . Leaves “o,. e 100 He

" ArrlvesjBenuce Junction 2,35 ¢
B [ 00

: Sherl‘)‘rooko ...... 13.00 A“M
- n Mixed Leaves - - veneeelly M.
o we o Arrives Beauco Junction.... 630 P.M.
! Leaves “ ' “ s 6.30 ALM.
’ .. .. s Arrives Sherbrooke ...i.. ... 3,00 P.M.
. Yoeal from St. Joseph Leaves St. -
%JOSEPH civvesrerieniiiieensnns 600 AML
o Arrives LoviS.ciciiiiiiiiiana *

.30
- Leaves: % iiiieiieeeene. 400 PM.
¢ Arrives St. Joseph....o «veeio 730 ¥

% 'Trains ran on Montroal Time.

. ——— .
+iphe Quiebes Central aftords the only Ratl
. eommunicatton with the celebrited Chuadicre
" Gold Mines, and forms the most direct route
U ptwesn Quebec and Newpotrt, The White
o Mountains, Beston, .and all New England
e ';;olnts;'. Pagsengors lenving by Express at 1.00
3, M. will"arrive, via ‘Passumpsic R.R., at
Nowport 9.10 P.M.,; Baston, 8.3 follewing A.M.

JAS..R. WOODWARD,
Gen, Man,

A. STEELE,

i Ty - Supt.

10 S BTHING 102

- ‘Tadousac, - Saguenay.

_The TADOUSAC. IOTEL will be open for
" yecoption of Sportsmen, Tourists and Familics
on and after

SJUNHE 16.

. Mo Familics and Tourists the Hotel offers al;
.-the comforts of hoine. To the rod and gun

{ynan there 18 -no place on the St. Lawrence

. 'where he-can got more sport,-especially that
* of Trout Fishing:’ Telegraph communication

direct from the ofice. ..Address, :
L - JAMES FENNBLL,

s © ' "Lessee and Mavager,

I " Tadousag,

LN

THE STANDARD

Life Assurance Company,

(ESTABLISHED 18%.)

S

HEAD OFFICES :
KDINBURGH, SCOTLAND, AND NONTRRAL, 40:\“9‘:\.

Subsisting Assurances, - about $95,000,000
Invested Funds,” - - - - - 27,500,000
Annual Revenue, - - - - 4,000,000
Over $10,000 a day. |
Claims,paid in Canada -~ - - 1,300,0(:?0
Investments in Canada - - - 1,400,000
Total amount paid in Claims during the ' 0

. last cight years, over $15,000,000, or I
- about $5,000 & day, ' .

Bonus Distributed, - - - - $17,000,000
W. M. RAMSAY, |

Manager. .

OTTAWA.

1The 'Palacej@el of Canada.

TI-IIS magnificent new Hotel, fitted up in
. the most. modern style, s now open, The
RusseLL contains'accommaodations for over
FOUR HUNDRED GUESTS, with passage

land baggage.. elevators, and commands! a
splendid view of the ecity, Parliamontary,

erounds, river and ennnl, . visitors to the Cap-
ftal having business’ with the Government
find it most convenient tostop at tne RUssyLY,
where they' can always meet ‘lending public

eseapes, and 1n ease of fire thére would nhot be
any counfusion or danger. Every attention pald
10 guests. '

- JAS. A, GOUIN,
' Propristor..

OTTAWA Fobruary 1ath, 1682.

Y

mon. .. The..entire Iotel Is snpplied with

JIMPERIAL BANK

'OF CANADA.
- $1,000,000
-~ $175,000

DIRECTORS.
¥ 8. HOWLAND, Esq., President,
T. R. MERRIT'T, Esq., Vice-President,
(8t. Catharines.)

‘Jouy Suire, Bsq; T, R. Wapswormh, Esq.;
Hon. Jas. R. Baxson, St. Catherines;: P,
Huenes, Esq. ;- Wu' Ramsay, Esq. ; Joax
Fiskex, Esq. ‘ S

D. B. WILEIE, Cashier.

Capital paid up, -
Rest, - - - - -

Lt

‘| HEAD OFFICE; - - - - = TORONTO.
-BRANCHES,
ergus, ~8t. Thomas,
Ingersoll, Welland,
Port Colborne, Woodstock,
-| 8t. Catharines, < Winnipeg, Man.

Drafts on New York and Sterling Exéhange
.| bought and sold. Deposlty received and inter-
atgﬂz;llowed. Prompt atention paid to colleo-

IR R A

‘Shore ‘Ry.
CHANGE OF TIME. |

'COMMENCING ON . |

Thursday, June-1sf,188 2

- Tralns will run as follows :—

Light-

Mixed.| Mail. .{Expr'ss| ning .;

Expr'ss

Lv Hochelagn for " : = '
Quebee. .......} 0.10P¥| 3.00pxm |10, 00pn| 9.30AN.

Arriveat Quebec.| 8.00am
DeaveQuebecior
Hochelagt.....
Ar at Hochelaga.
Lv Hochelaga for
Joliette.,... ..
Arrive at Joliette
Le've Jolictto for
Hocholaga.. ...
Ar at Hochelaga.

9.30 % [ 6.50 ¢ | 2.40ex

5,30Pmi10,10Ax 10.00rx| 4.00PM

8.15A1( 4.40px| 6, 80am ,Oglepg
5.15pn],

7.40 41,

G.204m1. ..
3_50 i

ceerssesfiassina,

eaee

) TR PR N EER PR

Trains leave Mile-End Station. Ten Minutes

later than Hocheluga., - - R
ZE~Magnificent Palnce Cars on. all Passen.

1«iriDa,y qrains and S:eeping Cars on Night
AINS. . ) .

~ Sunday Trains leave Montreal and Quebec

atd p.m. :

Al Traing run by Montreal time. )

Sure connections with the Canadian Paclfic

Rallway to and from Ottawa. B T

GENERAL OFFICES,13 PLACE D’AR.MES

- Ti0RET OFFICRS:
13 Pr.ACK I’ARMES,
202 81. ' JAMES STRERT; EMO;NT-REAI“

OrrogiTe St. Lovis Horaz, QUEBEC. |
Canapian Pacific Ry, OTTAWA. =
"+ L, A. SENECAL, |
T\ -..Gen'l Supt.

’ Lt ¢ {
: {
}

SEEETE

SUTH EASTER AN

\ :

. Monireal.and. Bo;cfon.lﬁir_'_..une

On and after MONDAY, 20th MAY, trains

follows:
LEAVE:

No. 2—9.00 AM, —THROUGH DAY- EX-
PRESS with Parlour Car for Boston.
No. 6—5.00 P, Mi~[Tixcept Saturdays] LOCAL
TRAIN for Xnowlton‘and Riehiford and inter-
maodiate Stations. )
No. 4—6.80 PM~THROUGH NIGHT EX-.
gRILESS, with Pullman. Sleeping. -Car for
cston, . ) ' e i
No, 18—2.00 P.M.~{Saturdays only], LOCAL
TRAIN for Newport, Xnowllon and: inter-
medinte Stations. :

. ARRIVE:

No. 1-=820 AM. — [Except - Mondays]
NIGHT EXPRESS from Boston, with "Pail-
mun Sl%cpcs.ls A lM [E' :

No. §5-— .- M. ~ [Except . Mondays
LOCAL TRAIN, from‘_Rlcbforg, Kuowlt{)r}
raud Intermediate Stations. E

No. 3—8.25 P.M. — DAY EXPRESS from
Boston aund Portland with Parlour Car. ' -

No. 178,50 A.M.—fMondays only] LOCAL
from Newport and Knowlton. - . .

No. 4 stops ouly at, Chambly Cantin, Marle-
ville, West Farnham and Cowansvyille be-
tween Montreal and Richford, except Satar-
days; when it will stop at all Stations. -

... BRADLEY BARLOW,_ :
. P, ALDEN, . ‘Presd’t gnd Gen.-Mg'r
H fBapt: Tratia, Ktand Gen-Mg'r
' ng q7th, 1882, [ |

will run to and from Bonaventure Station as |’

TELE

aglisl

COMPANTY,

(LIMITED).

‘ ., HEAD OFFICE: .
LONDON, - CANADA.
:“Sgbgc_riﬁed Capital, - $2,044,100,

—

HON. ALEX.SVIDAT, Senator, President
GEORGE WALKER, Esgq., J.D., Vice-President

DIRECTORS.

JAME3 FISHER, Esq., J.P.
I. . HELLMUTH, Esq., Barrister.
JINO. BRO’WN , sq., Treasurer City of London

| DAVID GrL.ASS, Esq, Q.C.

JOHN MILLS, Esq., Merchant.

-~ Money lent on the security of Real Estate at
lowest rates of Interest. Mortgages, Municipal
and School Debentures purchased on Jiberal
terms,

Partics baving mortgages on their farms
will find it to their advantage to apply at’ the
Head Office of this Company.,
D. J. CAMPBELL.

’ Manag 1.
HON. ALEX.. VIDAL,
President,

(ANADA SHIPPING COMPANY.

BEAVER LINE OF STEAMSHIPS.

——

SUMMER ARRANGEMENTS

SAILING BETWEEN
- Vontreal and Liverpool.

And Connecling by Continuons. Rail at Mont-
-real for all smporiant places in Canada
. and the West,

{. ‘The following Steamers of this Line will

aail from MONTREAL as follows :—

LAKE MANITOBA......., May13
LAKE HURON............ May 20
LAKE NEPIGON.........May 28
LAKE WINNIPEG........Junc 7
. LAKE CHAMPLAIN, .....Junc 14

Rates of Cabin Passage from Montreal to
Liverpool; $50.00; Return, Cabin Passages,
$90.00.
. ‘For Freight or other particulars, apply in
Liverpool to R. W. Roberts, Manager Canada
Shipping Co,, 21 Water street ; in Quebee, to
Hy. H. Sewell, Local Manager, St Peter
street; or to
' H. E. MURRAY, .
General Manager,
20 1 Custom House Square, Montreal,

. ESTABLISHED 1818.

WALTHIN WATCHES,
'SAVAGE & LYMAN,

919 81 James Street,

have now in Stcek 'alarge assorlment of the
Celebrated ) ’
. WALTHAM .. WATCHES,

IN GOLD AND SILVER CASES,
direct from tha Manufactory.
~ Notwithstanding the Comipany turn out.:50
aday yet they are THOUBANDS behind their
orders. This enormous demand places them
{n front rank as producers, and establishes

alao_the fact that their WATCHES ‘are the
BEST, CHEAPRST, and the most reliable

time-kespers in the market.
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D’ARCY HEATH,

EXCHANGE COURT,
12 HOSPITAL STREEY, MONTREAL,
STOCK BROKER.
Membor of the Montireal Slock Exchange.)

Stodks Bonds, &c., bought and sold for cash
or on margin, 20-1r

GEO. W. HAMILTON,

STOCK BROKER,
13 HONEPITAL STREET,

Member Montreal Stock Exchangé. Btocks
and Boueds bought and sold.

AGENT o
NORWICH UNION FIRE INS. SOCIETY,

OF NorWICH, ENGLAND.
. 26-1¢

W. MACKENZIE
STOCK BROKER,

Member-of  the Montreal Stock Exchange
98 ST. FRANCOTS XAVIER ST.

TEX

=
Marine Insurance Co

(LIMITED.,)

0ld Broad Street, London.

Hstablished 18386.
Capital and Reserve over - 88,500,000

The undersigned have been appointed Agents
for this well-known and old-established Com-
pany, aud are now prepared to write

Oocean Marine Risks

at CURRENT RATES, and beg leave tosolicit
& share of the patronage of the shipping publie,

OPEN POLICIES ISSUED.

LOSSES PAID PROMPTLY at any of the
Company’s Agencies in any part of the world,

J. F. NOTT & Co.,

AGENTS,
119 ST. FRANCOIS XAVIER STREET,
‘MONTREAL,
Telephone communication, 4

Intercolonial R’y.

.

EALED TENDERS will be recelved by the |:

undoersigned until the -

Ist July next,

for the grading and bridging of ttie. RBastern |

Scetion of the St, Charies Branch from '8t.
Charles Statiou, Intercolonial Railway, to a
P’omt aboui eigf\t miles west of that Siation.
lapns, profiles and &pecificntions of the work
may be seen ul the oflice of the Station Mas‘er,
Toint Levis, on and after the 17th Jung next.

A ceriified banlk cheque for one thousand |
dollars must accompauy each iender as a |’

uarantee of good faith, and this amount will

e forfeilud if the person tendering nep]:lects or
refuses to enterinto a coantract for the work
when called upon to do so.

The person whose tender is accepted will be
required to deposit to the credit of the Re-
ceiver General cash or Goverament securlties
for-money: to the amountof five per cent. of
the bulk sum of the contract,

Tenders must be marked on the outslde
‘Tenders for grading 8t.. Charles Branch.”

D. POTTINGER,
‘R " Chief Superintendent.

ailway Office, ;
Moncton, N,B., Moy 26th, 1882, 22-6w

DIARIES! DIARIE_S_! DIARIES ! 1882

CANADIAN

Office Diaries

ron'
18Ss2.
. New and Improvﬁdltion for sale at

JOSEPH FORTIER,

[Late Akerman, Fortler & Co.,)
BLANK BOOK MANUFACTURER,
Printer, Commorcial and Law Stationer,
' % aud 208 Bi, James Birget,
MONTRE):

INSURANCE,

CONFEDERATION LIFE ASSOCIATION.

Incorporated by Special det of the Dominion Parliament,

G r#nteé'Ca'l'tnl,’ 500,000, - - - @overnment Deposit, $86,300,
. A pital, § Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, - - TORONTO, ONT.

President : Sir W. P, HOWLAND, C.B, K.C.M.G.
Vice Presidents: Hon. WM, gfcMASTER. WM. BLL1OT, Esq. ‘
’ irectors :

. JAB. L P, | W.H.BEATTY, Esq. M. P. RYAN, Esq.,M.P.
o liae - COONALD, ML | B ¥ ARD HOOPER. Bsq. | 8. NORDHEIMER, Fsq
Hon. T. N. GIBBS, J. HERBERT MASON, Esq. | W _H, GIBBS, Bsq.
ROBT: WILKES, ¥sq. JAS. YOUNG, Esq., M.P.R. | A, ]\{cLluAN HOWARD
Hon. ISAAC BURPEE, MP. | F. A. BALL, Isq: Beq,

Aciuary: O, CARPMAEL, M.A, FR.AS, late Fellow of St John’s College,

Cambridge, N
Managing Director : J. K. MACDONALD.
Manager for the Province of Quebec : H. J. JOHNSTON,

WESTERN
ASSURANCE COMPANTY.

FIRE AND MARINE. Incorporated 1851,

OAPITAL AND ASSETS. cereueserireies sannoasion avernnnensoenss 31,637,658 10
INCOME FOR YEAR ENDING 3lsr DECEMBER, 1879............. 1,001,052 20

'HEAD OFFICE,—TORONTO, ONT.

HON. J. MJ0MURRICH, President. v J. J. KENNY, Mansaging Director.
. JAS BOOMER, Secretary. 24-1r

CANADIAN PACIFIC RAILWAY COMPANY.

'fhe CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Manitoba and the North-West Territory for sale on certain condition as to cultivation, at

$2.50 PER ACKRE.

Payment to be made one-sixth attime of purchase, and the balance lnfive annual instalments,
with Interest at Six per cent. :

A REBATE OF $1.25 PER ACRE

allowed for cultivation, as described in the Company’s Land Regulations.

THE' LAND GRANT BONDS

of the Company, which can be procured at all the Ageneles of the Bank of Montreal, and other
Banking Institutions throughout the country, wiil be

RECEIVED AT TEN PER CENT. PREMIUM

on, thelr par value, with interest accrucd, on account of and in payment of the purchase
money thus further reducing the price of the land to the purchaser,
Specigl arrangements made with Emigration and Land Companies. - ,
For copics of the' Land Regulations and other particulars, apply to the Company’s Land
Commissioner, JOHN MCTAVISH. Winnipeg; or to the undersigned.
By order of the Board, -

CHARLES DRINKWATER, Secret::ry.
v ‘ .

MONTREAT, December 1st, 1881.

THE A-FAMD POPULAR CANADIAN
SUMMER RESORT,
' St. Lawrence Hall, Cacouna.

The above Hotel will be opened for the season of 1882 on the TWENTLETH of JUNE,

um}f‘ag:%gn?:;;_ggrﬂleg{;gr&ag%%ggg ‘e comfort and amusement of the guests, and with

the
o I- erionce in the .Hotel business, feels confident that he can make
llci’ig%e{}?!?b :;}1:::9: %rruthgxt%urlsts,' and thelr stuy one of h_o:;}glll uﬁld !t’,l'eeu?url?') \o the 18t of Jnne

For rates, &c., address JOHN KENLY, P.0O. Box s Montreal, uy Tune,

afterwards at Cacouna. )

WEDDING PRESENTS.
HENRY BIRKS & Co,

Have a large stock of NOVELTIES in

ELECTRO-PLATE,

.OF: THE FINEST QUALITY AT LOWEST PRICES. ALSO

SOLID" SILVER, IN BEAUITFUL CASES|

INSURANCE.

THE

LIVERPOOL & LONDON & GLOBE -

Insurance Company..

—nas

CANADA BOARD OF DIRECTORS: .

The Hon. Y. STARNES, Chatrinan.
THOS., ORAMP, sq., Deputy Chuirmsan,

TEEODORYE HART. Feq,
ANGUS 0. HOOP . R, ¥xq.

EDMOND J. BARBEAU, 1Bxq.

o —

CAPITALL coiiiiinnii oo SUGN00L000

AMOUNT INVESTED 12t CANADA, 903,000

TOTAL INVESTHENTS............ 51,010,000 -

Mecreantile Risks accepted at tho lowest eur -

rent rates.
Dwelling Houses and Farm Properti~s In.
sured at reduced rates.

G. F. C, SvITH,
Chicf Agent for the Dominion,:

NORTH BAITISH AND MERCANTILE
FIE AND LIPE INSURANGE C0.

ESTABLISHED 1809,

Subseribed Capital - - £2,000,000 Stg.
FINANCIAL POSITION OF THE CO'Y

1.—FUNDS A§ AT 31sT DEC., 18786,

Paid-up Capllal.vevevvenvennnn, £350,000 Stg.
["ire Reserve Fund..... [STTRTN 704,577 ¢
Premium ReSeIve.....vevse oo 305,005 ¢
Balance of Profit and Loss

Account . iiiiiiiiiiiniian, 67,048

Life Aceumulation..cooiviesons 2852567 #
Annuity Funds ..oooiieviinn, 30,080 ¢
2—REVENUE FOR THE YEAR 1878,
From Fire Depariment:
Fire Premiuoms snd In-
terest.cuiieriiioniiees .
From Life Department:
Life Premiums and
Interest c..uu... £438,737
Inte'st, &c.,'on An- :
nuity Funds.... 12,04¢

£076,160

£450,777

Total Revenue ..... L E1420,987
or; §6,944,420.78

WILLIAM BwING, Inspector.
GrorGE N. ANERY, Sub-Inspector.

Head Qfice jor the Dominion -in Montreal

" MACDOUGALL & DAVIDSON,
10y Genoral Agants,

WILLIAM WAGFIELD-BONRYN,

. M; L C. E.,, LoNDax,
M. A, S C. E. NEW YURK,
HON. M. C. C. 1., MILAN.

Consulting Civil Engineer,

Inspeclor, Surveyorv an}d Valuer of Railway

‘Works.

IMPORTING AGENT OF ALL KINDS OF,
British Made Machinery,. '
Rnilway Springs,
Buffers, Axles, Wheels,
Weldless and Lap-Welded
Steel and Iron Tubes for
Locomotive & Marine Boilers,
Steel and Iron Ruils,
Patent Yish-Joints,
Bolts and Nats, &c., &o.
FILES, SPRING-and SHEAR STEEL, ’
STEAM and HYDRAULIC PACKING,
STEEL PLATES and BARS,
BEAMS and ANGLES, :
ANGLE IRON GIRDERS,
PATENT, LATHES, .
General SHOP FITTINGS )
AND MACHINE TOOLS,
STEEL & IRON LAUNCHES «& YACHTS
for shallow Lalke and River navigation.

IRON and’ ZINC ROOFS, TRON BUILD-
INGS, FIRE PROOF STORES, MARKETS
&o, : e

SILICATE and other PAINTS. .
BOILER. BRIDGE and SHIP PLATES, &c.
20 HQ§P|TAL STREET, (up stairs)
MONTBEAL, '
58

.

EEEREN O
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STEAMSHIPS.

r

{&nder contract with: the Governments of
" Canada and Newfoundland for the
R conveyanee of o

QANADIAN AND UNITED STATES MAILS,
1882—Summ;r erl_lvg‘gmgnts——lsw.‘

. ’ Lo R
TIIIS COMPANY’S LINES ARE
composed of the undernoted First-class,
Fuill-powered Clyde-built, Double-engine Iron
'Steamships: .

agiLS,  TONNAGE. — COMMANDERS,
NXI?\ldlun. .6,100. . Bul‘ldlng. .
‘Hanoverian 00 ¢ .

4,100. . S
N 5,400, .Capt. James H, Wylle,
Farisian P30k TV, Duttou.
4,100, 5+ ¢ K. Brown. .
..33,600.. - ¢ John Graham.
.4,
.3,650. .Lit. I*. Archer, R.NL.R,
. 8,400, .Capt. Joseph Ritehle, -
,300.. ¢ W. Rlchardson.
8,434.. ¢ Hugh Wylle.
Casplan.... 3,200. . Lt. B. Thomson, R;N.R.
Austrian. ... .. -3700. Lite R, Barrott, R.N.R.
Nestorinn «...»+2,700..Capt. JTames.
Prussian. ..., 3,000 4 J. Q. Slepben.
Scundlnuvlan..g.‘s)uﬂg.-.‘ . g:;lill(%.l oLt :
14 .
Buenos AYrou 0. * # Mchougnll.
L % Le Gallals,
% Aaenicol.
¢ (0. d. Menzies.
.. 4% James Scotb.
s 4 Moore.

jan )
G o
ES&Q?,‘I{".“.‘.‘-‘.‘.‘& 850, ¢ F. McGrath,

The.shorlest sea rpu:‘l_é 'l.‘iéa)_zecn America and
=" Burdpe being only five days belween -
land to-land,

camers of - the. Liverpool, London-
dgi'l; aﬁxtd Quebege Mail Service, snliing from
Liverpeolever. THURSDAY, and [rom_Que-
becovery SAT{IRDAY calling at Lough Foyle
to roceive and land Matls and Passengers to
and from Ireland and Scotland, are intended
to be despntched .
FROM QUEBEC: .
Dovevre onrenserssrs Saturday, May 27
‘gtl;::sgi:nétlan... VLU el Saturday, June 3
Parislan. cocoeeaens .. -Saturddy, June 10
Sarmatian..... '« Saturday, June }7
Polynesian ...... Satyrday, June 24
Peruvian.oooeeees Baturday, July 1

'R arEs ‘oF PAssaal PROM QUEBEC.
CALINL .Y Bererreesivinarareedideonies $70 and $80
Aceording to accommodation.
Intermediate, ceveseserses -----,-,---$-19
SLOOIAZO.cerresesers™s R

Creerrgeen

~ The Steamors of tho .Glssgow and Quebec
Sg}\:?ces’nre intonded to sau from Quebee for
Gilasgow as follows :— :
Grecian.icssseresiserssaness oo, about May 26
Hanoveriaa'... e ....about June 1l
BAANILODAN. e s creeenarsssnses'sse. AbOULIUNE 18

- mersof the Liverpool, Queenstown
B&‘ ggl%t‘]‘g:lﬂallﬂ\x and Baltimore Al Service
are Intended to be dlsputohed as follows i
FROM HALIFAX :

cerveserane )\[Iond]ny, Jrune lg
n «vs. Monday, Junc

%I%:‘!:i‘gn. vevene Mo_n(lny; July 3

© Barny oy PASSACK BETWEEN HALIFAX & Sr. Jouns:

Prussian. ..

Cabiti.\ oo cavee e 320
Intermodiate . lg
Bleerago. ..oee

. FROM BOSTON : .
e Biereeenrdero seresSoph 1

I’elrsons desirous of bringing their friends
from Britaln cat obtain Passage Certifieates
atlowest rates. - o

‘Surgeon “earrled on cach

An-experionced
Vessel. ‘ - o
., gy~ Berths not secured until paid for.
Phrough Bills of Lading granted in Liver-

pool and Glasgow, and at Continental
Ports, to all points in Conada and the

“Western States. = * a0 o

For. Frolght, Passago of ‘other information,
apply to John M. . Gurrle, 21 Quai D'Orleans,
Havro; Alexander Hunter 7 RueSeribe, Paris;
Aug; Schmith’&C6:, or; Richard Berns, Ant-
worp; Ruys & Co., Rotterdam ; 0. Hugo,Ham-

burg; James.Moss & Co., Bordeanx, Fischer &
Behiner, SchusselkorbNo. § Bremen; Charley
& Malcolm,. Bolfast; T. Scott & Co, Queens-
town ; Montgomerie & Workman, 17 Grace-
ohurch_Stroct,-Loudon; James & Alexander
ot, vglusgpw ;- Allan
iJantes, strect, Liver,Ool; Allans, Rno
& Co., Quebee; Allin'& Co., 72 Ln Sallo street,
Chicago; 1. Bourlier, Toronto; Leve & Aldon,’
207 Broadway, New York, and 6 State Street,
Boston!Orto - v <ot

T U UHL &AVALLAN, |
- 80 State Stroet, Boston, and

Dor, Youviile and Common Sts,,

@ gt 88l * Montres!

600, Lt WoH. Smith, .N.R. |

ETEAMSHIPS.

R

_CUNARD LINE.
LANE ROUTE.

CUNARD STEAMSHIP
COMPANY (Limited),

belween NEW YORK and LIVER[’OOL, call-
ing at CORK HARBOR,

FROM VIBER 4) N. 1. NEW YORK.

and every following Wed’sdy trom New York,
Stoamers markod thus * do not garry sterage
RATES or PASSAGE: $60 $80 & $100according
to accommaodation. :
Steernge ab very low rates. Steerage tickets
from Liverpool and Queensiown and all othe
parts of Burdpe at lowest rales.

Glasgow, Havre, Antwerp and other Ports on
the Continent, and for Mediterranenn Ports.
I*or Freight and Passage, apply at the Com-
pany’s Oflice, No. 4 Bowling Green.

VERNON H. BROWN & Co.
Or to THOS., WILSON,

58 St. Francols Xavier street.
Ang. 12 6-1r

DOMINION LINE
OF STEAMSHIPS.

D UNNING in eonnection with the
. GRAND TRUNK RAILWAY OF CANADA.

Tons.

. Tous,
slontreal.... .... 3,284

Toronto..ccovvene. 3,281

Dominlon........8,176 | Ontario...........317¢
Texas ..., 2,700 } Teutonia..........2,700
Quebee.... ..2,700 } Sarnia (build’g). .8,850
Mississippl.......2,680 | Oregon ¢  ..3,850
St. Louis .........2,000 | Vancouver ¢ -, .5700

Brooklynl.........5,600

-

DATE OF SAILING.
Steamers will sall as follows from Quebeei—
TEXAB...., ... 6th May.

.

Mississipp, 18th May~

ONTARIO, 20th May.
MONTREAL. 7th May.
BROOKLYN, 8rd June

ToRONTO...
DOMINION ..vu.ues

RATES OF PASSAGE.

© Cabin.—Qucbee to Liverpool, $50 anad $60;
Return, $110.  Pre-paid Steerage Tickets is-
sued at tho.lowest rates,

Through Tickets can be hiad at all the prin-
eipal Grand Trunk Rallway Ticket Oftices in
Oanada, and Thorough Bills' of Lading aroe
granted to and from all parts of Canada.

Tor Freight or Passage, apply, in London,
to Bowring, Jamieson & Co., 17 Xast India
Avenue; in Liverpool, to Flinn, Main & Mont~
gomery, 21 James streotl; in Quebee, to W, M,
Macpherson; at all Grand Trunk Railway
Oftices; or to’

.DAVID TORRANCE & CO.,
- Exchange Cmgr{,.
: 17

1
17th June.

May, 1852,

FAT,RB'ANKS' STANDARD SCALES,
Romoved to their Now Warchouso.
BUY ONLY THE GENUINE.

_FAIRBANKS & CO.,
-M7 8T, PAUL STREET, MONTREAL,

BATAVIA covivnnnn v Wednesday, 7Lh June.
* CATLIA ot iiininnons Cu . 4th June.
SEWVIAL,.. heane - 218t June
SUYTHIA viveeinans ones s 28h Ju-e,
BOTINIA, evevrseennian, “ sthoJu'y.
CATATENIA | ceee oo 12th July.
[c7¥7 7 X “ ek July.
SERVIA.ccoiivvinininnn, Lok 20th July.

T
Through Bills of Lading glven for Belfast,

YRSy
o

ATION,

TRENT NAVI
-Burleigh Cauals,
NOTICE TO.CONTRACTORS.
FALEDTENDERS, addressed to the vinder-
8igned, and endorsed “Tondor for Trent

Navigation,” will be received at this nflice un-
Ul tho arrlval of the Eastern and Wostern

| Mails on WEDNESDAY, he #ifth Day of July

next. for the construetion of two Lifl Tocks,

-| Bridge Plers and other works at Fenclon Falls;

also, the construction of a Lock a: Buekho n
Rapids, and for th- construcilon of three
{::(ul:lks, o .Dam and Bridge Plers at Burleigh

alls. S

The works at each ef these plrces will be
lev separate y.

Maps of the respective localitics, together
with plans and specifications of the works can
be seen at this oflice on and afler WEDNES-
DAY, the Twenty-first Day of June next, where

printed forms of Tender «un be obtained, A

ke clugs of Information i elative to the works
at IFeueclon Falls will be furnished at that
piace, and for thoze at | ucikchorn and Burleigh,
lnformation mny be oblained at the residéo
Eugineer's oflice, Peterborough.

Contractors 'are requested %o bear in mind
thuy Lenders for: the ditter ent works must bo
ftecompanied hy an neceel.ted hark cheque, as
follows:— - Lo

Ifor the Ifenelon Fulls woik......$1,000

-+ Do Buekhorn Rapids work.. 600 .

. Do Burlelwh Falls work...... 1,600 -
And that these respective amounts saall be
forfeited if the party tendering declines enter-
fog intofeontract for the works at therates and
prices submitted, subjuet 10 tha'conditions snd
terms stated in the specifications,

The cheques thus sent in will be refurned {o
Lgc {ll{l‘crema par ies whose ienders are not ac-
cepted, - e

This department does not, however, bind
itself to aceept the lowest or any tender,

By order,
. F. BRAUN,
Secretary.
Department of Railways and Canal:,

Ottawa, Mnd May, 1882, 22:5w

£ gifflﬂ' A =
] NS
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GRAND TRUNK RAILWAY.

CHANGE OF TIME.

CHAMPLAIN DISTRICT.

ON and after MONDAY, 15th instant,
trains will leave Montreal as follows :—
For New York via C.V.R from St Johns
and via D. & H. C. from Rouse's Point at
TBam,

For Boston via C. V. R. at 9 a.m.

For New York via-C. V. R. from St Johns
and vin D. & IH. C. from Rouses Point at
3.26 p.m., . R
TFor Boston via C. V. R. at 6.30 p.m..

JOSEPH HICKSON,

. ' General Manager.

Montreal, May 12th, 1882. .. “= 20

Pure Air! PufeAlr'

THE IROQUOIS ROUSE

Beleeil Mountain St. ¥ilaiie, P.¢Q.

This magnificent Hotel has been groatly en-
larged and refurnished throughout, and can
accommodsate now 300 guests. - ‘Only one hour
by Grand Trunk Rallway from Montreal, ® "

Will'be open Wednesday, 24th May,

- Queen’s Birthday.

CAMPBELL BROS

18 St. Hilaire Station.

WL INS rean  1 X S

TRUNK RAILWAY.

NOTICE.

LACHINE TRAINS,
N- and after ]st.i.]-‘.I_I;II.B traing wil leave

Montreal for Lachine n{, 11 p.m,, returning
ay 11.30 p.m., on - Wednesdays and Saturdays.

Note—PERIODICAL TICKETS NOT GOOD
ON THESE TRAINS.

. JOSEPH HIOKSON,
! Genera) Mpnager,
Montrepl, May 20th,'1882, . &

Fenelon Falls, “Buckhorn Iiapids and

Sugripr’s OFFICE,
Montreal, June 3rd, 1882.

SEALED TENDERS will be.reccived ab
this Office until noon of TUESDAY, the
20th day of JUNE instant, for the follow-
ing quantitics of FUEL for the COURT
HOUSE and GAOL:—

650 Tons STEAM COAL, of the best qual-
ity and free from elack and dirt, to be
weighed at the Public Weigh House.

.20 Tons ANTHRACITE COAL, stove

- size and best quality.

135.Céords FIREWOOD (Maple and Birch)
in equal proportions, of sound quality
of last scason’s cutting, without logs or
limbs, and of the full length of threce
feet, Prench measure, from point to
sCarp. .

55 Cords TAMARAC FIREWOOD, of the
same quality and length,

To be delivered from the Lst to the 15th
day of JULY next, as follows :—

300 Tons Coal, 75 Cords Firewood (Maple
and 'Birch), and 30 Cords Tamarac, at the
Court House, the coul to be placed in the
cellars, and the Firewood to be piled in the
shed or yard; and the rcmainder of the
Steam Coal and Wood at the Gaol, the Coal
to be placed in the coal shed and the Wood
piled in the yard, and the Anthracite Coal
at the Female Prison. The whole at the
expense of the Contractor,

The lowest or any tender will not neces-
sarily be accepted.

PIERRE J. 0. CHAUVEAT,

Sheriff,
—
g

Tenders for Geol Supplies,

———

28-2vw

Snerirr's OFFICE,
Montreal, 3rd June, 1882,

this Office until noon of TUESDAY, the
20th day of JUNZI, instant, for the follewing
SUPPLIES for the usc of the MONTREAL
GAOL for one year from the 1st of JULY
next, to wit:— ’
GOOD SOUND BEEF WITH BONE.
SAME QUALITY BEEF WITHOUT BONE
MESS PORK. ,
BEST BROWN BREAD.

To be regularly delivered at the Gaol in

such quantities ag may be required from
time to time.

The lowest or any of the tenders will not

be necessarily accepted. i

PIERRI J. O, CHAUVEAT,
Sheriff,

Pl o i 14
N i N T

GRAND TRUNK RAILWAY.

SATURDAY TRAIN

~FOR—

' VAUDREUIL.

Commencing on Lthe 17th instaot. and during
gummer Season, a Train will leave Monireal
for Vaudreuii on Saturdays, at 2.00 p.m.

JOSEPH HICKSON,
General Manager,

Montreal, June 7th, 1882 2

ST. LOUIS. HOTEL,

THE RUSSELL HOTEL CO., PrornisToRs.
WILL1S RUSSELL, Presilent, Queboz.

EIS HOTEL, WRICH 18 UN-
rivalled for size, style and loeallty in

Quebeo, Ix apen throughout the Fear o plene
surp wnd business travel, .

SEALED TENDERS will be received at
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INTERCOLONIAL RAILWAY,

o
1881 WINTER ARRANGEMENT, 1882
Commencing 21st Nov., 1881

HROUGH BXPRESS PASSEN-
GER TRAINS RUN DAILY (Sunday
excepted), as follows :—

“Leave Point Leviie..ooociiaiiinn, S.10 A. M.
Arrive Riviere du-Toup, ver e 12.85 PLDML
0 Trols Pistoles...oiie L2053
Y Rimouski...... cens 348
¢ Campbellton..... 8.5 ¢
“ Dalhousie..... e L0165 ¢
S Batharst...oeeen,.n . LLALIT
¢ Neweastle,iviii . 12,62 AL M.

“  Monceton.,, 4.00 ¢
# 8. Johin 7.30 ¢
“ Halfxo oo, .. 12,40 P. M.

This "Crain conneets at Chaudiero Curve
with the Gtand Trunk Train leuving Montreal
at 10.00 o’clock p. m, :

The Trains o Halifax and St. John run
through Lo their destination on Sunday.

The- trains leaving Halifax ot 245 p.m. and
St John ot 7,25 p.mi., and which reach Mont-
real ab 6.00 am., by connecting nt, Chaudiere
Curve with the Grand Trunl train at 8.10 p.m.,
remain at Cam bbellton over Bunday.

The Pulhiman Cuar leaving Montreal on Mon-
day, Wednesday and Friday rans through to
Hulifax, and the one leaving on  Tuesday,
Thursday and Saturday to St. John.

For Informalion in regard to pussenger
fares, tickets, rates of freight, train arrange-
ments, &, apply to

G. W. ROBINSON,
Easte rn Freight and Passenger Agent,
136 8t Janes Strect,
(Onposite St. Lawrence 11all)) Montreal,
B POTTINGER,
* Chief Superintendent,
Moncton, N.13., 15th Nov., 1881,

MURRAY GANAL.
NOTICE TO CONTRACTORS.

EALED TENDERS, addressed Lo the under-
sizned, and endorsed “Tender for the
MURRAY CANAL"” will ho received at. this
office uutil the arrival of the eastern and west-
ern mails on TousDAY THETW ENTY-SEVENTI
DAY 0F JUNE NEXT, for the formation of a
Canal to comi-cetl the head waters of che Bay of
Quinte with Presqu’ile arbor, Lake Ontlario.
A map of the loeality, together with plans
and specifieations of the worlks, can be seen at
this “oftice _and at Brighton, on_and after
THURSDAYICH B ISIGICCH DAY OF JUNE NEXT,
where printed formsof tender can be obtained,
Coutractors are requested to bear in mind
that an aceepted bank cheque for (he sum of
23,000 must accompany esch tender, which
sum shall be forfetted i€ the party tendéring
deelines to enter into contruct for tho execu-
wion.of the works at the rate and prices sub.
miited, subject to the conditions and on the
terms stated in the speeifieation.

The cheque thus sent in will be returned to
the respective parties whose tenders are not
aceepted.

This Depitrtment does nat, however, bind
tself to aceept the lowest or any tender.,

By order, :
I’ BRAUN,
Sceretary.
Dejartment of Railways and Canals,
Oltawa, 22nd May, 1882, 22-dw

S

AR
WELLAND CANAL.
NOTICE TO CONTRACTORS.

EALEDTENDERS, addressad to the under-
slgned, and cidlorsed “Tender for the
Welland Canal,” witl be received at this oflice
un'il the arrival of the Eastern and Western
Malls on TUESDAY the Bleventh Day of July
next, for cerlain alleravions to be made to, and
the lengthening of Lock No. 2 on the line of
the old Wellind Canal.

A map of thélocality together with plan and

. specifications of 1he works to be done, can be
seen ab this office,:and at the Resident En-
rincer’s oftice, Thoro'd, on antd after TUES-
DAY the twenly-seventh day of Tune next, where
printed forms of tender cat e obiained.

Contractors a ¢ requested to bear in mind
that an aceepted Bank Cheque for the sum of
$1,500 must accompany cuch tender, which
sam shall be forfeited if the party tendering
declines to enter mto contract for the execu-
tion of the worlk at the rates and prices sub-
mitted, and subject ro the conditions and
terms stated in the speeifications, .

The cheque thud sent in will be returned to
the respective parties whose tenders are not
aceepted.

This Department does nof, howaever, bind
itself to accept the lowest or any tender.

By order,
F. BRAUN.
Seorgtary.
Pepartment of Rallways and Canals,
Qufaiva, 220d Muy, 1883

220w -

RAILWAYS.

Central Vermont RR. Line.

OLD RELIABLE SHORT ROUTE.

Three Express DTrains daily to New Fork,
with Pullman and Wagner Slecping
and Parlor Cars altached,

Three Ezpress Trains daily te DBoston with)

Puliman’s elegant Parlor and Slecp-
ing Cars atlached.

TRAINS LEAVE MONTREAL.

DAY EPRE33 for Troy,
7-15 2.1, Aluany, New York, Spring-
’ field, New London and Bos-
. ion, via Fitchburg, Water-

loo and Magog.
9.00 2.1 nosion, via Concord, M-
oston, via Concord -
' - ' chCStOl!, Nashus, ’Lowell,
arriving in Boston at. 7 p.m.

3'20 p]m.Fggg.\Vnterloo and Ma-

NIGHT EXPRESS for
New York vin Troy, arrive

3.20 p:m'ing In New York at 6.45
next morniog.

v NIGHT EXPRESS for
6.30 .p.m.L'ostou~ via Lowell, and
. D Fitehburgh; New York via
B T Springfield.
<o - GOING NORTIL
m -
FAST TRAINThc night Bxpress via Troy
FRoM lenves New York at 6.30 p.m.

and arrives in Moutrcal at
New Yorksssam.
DAY EXPRESS Isaves New Yorkat§a.m,
arriving in Montreal at. 10.15 p.m.

Day Iixpress leaves Boston, vin Lowell, at
8.30 a.m.,” via Fitchburgh at§ a.m., Troy,at
7.% a.m., arriving in Montrealat 8.45 p.m.

Night Ixpress leaves Boston 8t 7.00 p.m.,
vin iowel), ¢ p.m., and via_Fitehburgh, ana
New York atb 4.30 p.in., viu Springficld, arriv-
ing in Montrea. at 8.25n.m.

For Tickets: and Freight Bates, npply at the
Central Vermont Railroad Oflice, 136 St. James
sireet. |

© A.0. STONEGRAVE, |

Canadian Passenger 5 gent.
Boston Office, 260.Washington sireet,
New York Office, 271 Brondway.

J.'W. HOBART.

Wm. F. SMITH, General Supt.

Ganeral Passe gor Agent.
St, Albaus, Vi, May, 1882,

MANITOBA

AND THE

NORTHWEST.

FARMING LANDS

T HE HUDSON'S BAY COMPANY have
very Jarge tracts of land in

THE GREAT FERTILE BELT

FOR SALE,

and now offer

500,000 ACRES

in the

Townships already Surveyed.

They own two sections in each township, and
have in adition large numbers of farms for
salo on the Red and Assiniboine rivers.

Splendid Prairie Farms, Grazing
' Lands and Wood Lots.

Prices range from $8 to §6 per acre, accord-
ing to location, &c.

Terms of payment remarkably easy.

Pamphlets giving full information about. the
country. and thel nds for sale, can be had on
application at the Company’s oflices in Win-
nipeg and at Montreal.

C. J. BRYDGES,

Land Commisstoner Hudson's Bay Co.

LaBanque faeques Cartier

OTICH is herchy given that a Dividend of
'I?ﬁnm%gJ AND A HALF PER CENT. upon the
puid-up Capitnl Stock of the Bank hus been
declared for the current half year, and that the
same will be payable al the Bunk, in the City
of Montrenl, on\and ufter the

First day of JUNE nexst.

'he Transfer Books yvill be closed from the
173\?(10 the 31st dey May noxt, both days in-
c}:,‘?llgeﬂnnuul General Mceting of the Share-
holders will be hield at the Bank on Wednes-
day, the 2ist of June next, at one 0 clock_p.m.

By order of the Board, .
- A+ DEMARTIGNY.
178w ' Cashier,

T EL =

Canada Mutual Telegraph

0.

IMEAIN OFEFXOX, g

56 ST. FRANCOIS

XAVIER STREET.

Direct Connectidbn with

OTTAWA,
" ST. CATARINES,

TORONTO,

HAMILTON,
THOROLD, &o,

~ IN THE DOMINION OF CANADA,
and with all principal points in the UNITED STATES.

Encourage competition and secure prompt despatch and low

rates.-.
M-l

Mutual |

NORTH AMERICAN
ife lnsurance Gompa

(Incorpomtéd by Special Act of Dominion Pur]iument.)

.

Héad Office, 23 Toroito Street, Toronto.

TION. ALEX. MACKENIZE, M.P., -

Ex-Prime Minister of Canada, Prosident,

Guarantee Fund, - -

Deposited with Dominion Government - -

HON. ALEX, MORRIS, SL.P.P.,
Ex-Licut.-Gov, of Maniloba, Vico-Prosidont,

- - - -

$100,000
8 50,000

The TONTINE INVESTMENT POLICY of this Company combines .
in one form the greatest number of advantages attainable in g Life
Insurance Policy. It appeals at once to the intelligence of all who *
understand the principles and practice of Life Insurance, and the
same system is used by such first-class Mutual Life Companies as
the New York Life and the North-Western. ,

All policies on Life or Endowment plans are subjected to NO
HIGHER PREMIUM RATES in taking the Tontine Investment
form. The extra beuefits of this class are conditioned only upon --
continuance of the Policy for a certam specified term or Tontine -
Period of 10, 15, or 20 years, selected by the insurer himself.

Two things most desired in Life Insurance are the CERTAINTY
of PROTECTION in EARLY DEATH and PROFIT in long life.

These are combined in this Company’s Tontine InvestmentPolicy,

which is the only system which effectunally

answers all* objections

offered to Life Insurance. It distributes the advantages of insur-.. .
ance equitably between those who die early and those who live long
and is the only plan that doesso. This Company issues Annuities

and all the ordinary approved forms of Life Policies.

Its Policy is

Plain, Simple, Liberal, and Free {rom the usual onerous conditions.:

MONTREAL LOCAL DIRECTORS: . s
HoN. D. A. MACDCNATD, Ix-Lizut.~Governor of Ontnrio. : Do
Hov. J. R. THIBAUDEAU, Senator, i
ANDREW R (BERTS N, Esq., President, Montreal I1..rbor Trust. N
IoN. H. MIERCIER, M.D.P,, Iox.-8ol, General. .
AuD,J.C. WILSON, Manufacturer, .
A DESTARDIN, Esq. M.P,, President Jacques-Cartier Banlk, :

THOMAS WHITT ¥sq., M.,
W. . HINGSTON, Iisq., M.D.

E. P. LACHAPELLI. tsq., M'.D., Prof. Lavel University.

THOMPSOM SIMPSON, Manager Prov. of Que.,

MONTREAL OFFICE: - -

185 ST. JAMES STREET,

(Next door to tke St. James St. Methodist Church.)

JOHN CLARK, JR, & CO.8
™. . Q.

pal SEWING MACHINE
Co.’s as the BEST for
and Machin
Sewing.

—AT THE— -
CENTENNIAT EXHIBITION
—FOR—

Excellenco in Color, Quality and Finish.

Wholesale Trade Supplied by
WALTER WILSON & CO,,

1 & 8 St. Helen Street,
MONTRBAT,

Wm. Barbour & Sons, - .
IRISH FLAX THREAD -
LISBURN. T
Received Gold Medal the Grand Prix Pa.rls .
Exhitition, 1878, -
Linen Machine Thread, Waz Machine lereéd,'
Shoe Thread, Saddlers Thread, Qillin
Twine, Hemp Twine, ge. ol
WALTER WILSON & CO.,
Sole Agents for the Dominion. -

1 & 3 ST, HELEN STREET, MONTREAL.:
10

|CCALTRADE JOURNAL.

UBLISHED EVERY WEDNES: .
.. DAY. Established April 21st, 1869. - It is

theonly paper in the United States entirely,,

dagvotaed to the interests of the conl trade, = -
Subseription price, $3.00 a year,

¥, E, BAWARD, Editor and Proprietay
U1 Bropdway, New York,
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e ':'“'{-g"?;HE’ESHAB‘EHQ&QER:-AND{_INS TRANCE . GAZETTE.

“Juxe 9,1882.

OBBRTEON; 1. -
-~ President.

s

. "This Company i)iﬂi‘/iﬁéhﬁ'é?&élhéliféllﬁe‘ﬁsé'té
“use or let for uso tho Instruments of the CAN

“ ADIAN TELOPHONE COMPANY; LIM ['l‘ED-,' e |
the original Tolephone Patentsin | -

. which owus

“Qanadn of Bell, Blake, Bdison; Pheips;y Gray |"*
+and others, fs.pow prepaved to farnisly elthor | ..,
direetly: or thraugliils Avents, Telephones of |5
and uppllgublq toa variety of '

P [ 1o tee

T differént styles,
» uses. -’ :
“This Compand “will ‘arrange for Telephons

. lines hotween. Citles and Mowns, where "ex- |,
change systems already existy in ovder to af-|

ford factlities for personad communlication
between subseribers ot |
tems. It will arrange to conneet’ places not

having telegraphle fneilities with tho nearest |,
y 1t-will build private }dines for |

tolegraph oftice,or
individuals or ivms, coungeting thelr,difforent
B plnces’ol‘-’busluess ot resldentca, 4 Ty
‘Attention is respectfully Invited to this mat-
er, and un{; further information relating here-

" to enn be ob nived from the Compuny.

ieensed by this Company are heroby respect~
_fully notifed that they are lable 1o prosecution

- and for dnmages for
prosecuted 10 the full extent of thalaw. 9-Ir

CANADIAN AND -
- BRAZLIAN
* DIRECT MAIL STEAMSHIP LINE.
. GOUIETE, POSTALE FRANOAISE DE
".'L-’,ATWQUE" - :

" g Eusonsto T Jae |

I“J ume, & uly andAngust.’ | -

i

" fTie §plondid §.8. “ DESERADE ™ will lenve

Mbonirenl on the 15th June, calling at Halifax |:

for 8t Thomas, West Indies;Para, Maranham,
- Gearajd Pernambuco,!
- Jamelro,

a “Balije" and Rio - de
Brazil, L : :

S Pare for.the Round 'rr{p: including Wine on
- §teamer :—Jrom Toron 0,. $250; from Mon-
~ tronl, $2103 from Quebee,

. ¥ Tha.above steamer Wwill bo followed by the
- .magnificent, now: steameor # anra,” . Captain
. Mazon, and “Para,” Captain Laperdrix, one
“i{nJuly, * tho othor'in . August. - Passengers
wishing -to proceed to Buenos Ayres and Mon
Ctevldeo, In the River Plate can do ‘5o by the
" steamers  of the;Compagnic, -des - Chargeurs
: 'Eeums,'w}llch run {u conncection wm% this
L Tner e py e e e -

THROUGH. BILLS OF LADING.granted
en"merchandise ‘fro'w. all stations in:Uanada
and the United States to all ports vie the Wost
- Indias, Braziland River Plate, o0 ' o0 - '
-*;Conneetions by.-the Intercolonial and;Grand
“Trunk Railways vic Halifax, by:the “Boston &
‘Albany; New: York Central and Grent Western
sRatlways [Merchanis Despatéhl,  Nickerson
toamship Line vie Boston, and by the Crom-
oll Liine vie'New York,. .. .. X
or Tickets and State-room Borths, apply Lo
WD, O0'Brien; Agent Grand Trunk Rallway,
43 8t Jaunes stroet Montreal. . .. L
'or Froight and otherinformation apply to
47T WAL DARLEY, BENTLEY,
v A%e;m General L
Dol St ontren]; did, &b Wost
o Indis Wharf, Halifax, = Lo
Mantreal, April 24nd, 1882, .. "«

NS ST

. : L CCOOKING-..STOVE
18 known 16 bo 8o good that some dealers are
©o gL . hying to sell_‘zm“h’mt{abion -

0! )

 WRSUGETIRON RANGES,

" No Dealor. cai’ Sell, the 5 v
ONMMAPER TILAN ¥RE HANUPACT

DISTRICT OF MONTREAL, ] *.
“Montrenl, - i g
Licenso Iuspector has boen

"o oftice of 1o
removed o ..,

0" No. 16 ST GAGRIEL STREEN,

L 0P SOLA’L‘I':'II','Sccreml'y-Tl'e{lslire"l‘;"

custom.1 8 of such sys- |

No. 12 Hospital;,,sﬁt‘;v.",fMoﬁtreal"; -

NlB.i—'{J\'llt-rel'sonsﬁ uting- Telephones mnot|
Al

Infringemen:, and willibe |- /

$2%; from Hullfox, '

d EUN&IRUM\UN Marin'e\ Insﬁrange

THE WEBER BABY CRAND.
' RECEIVED HOME..

tyh

;in!
' far above the price reached by

'NEW

‘ . 3
- “THE WEBER PIANO’
- Is generally acknowledged the | andest instrument ic whi I
lly a of ; o
]z:ppe‘::x_}eil 11:1 theéno%sleho%ld, orvadog;rned the Lyric Stage. e
. beautiful beyond.all others, -It is sweet, sympathetic and. plainti
%raipd and(‘fpa]%stic, :15 t?e will of the p’eermFer. clic and platntive, or ioud,
eeling, and in its-wonderful power of expression, it stands-absolutely without
. nlvnll.,. flthe.dqratlgn of its tones, quick responsive’ action, and perfect x{xechag?sina
place it; in the*estimation of all musical people, above and beyond'all its compe,-
titors.” - For many years the ¢ Weber” Piano was used only by the wealthy and
. %TZia}taﬁgogFEYIOf t.;geblj‘f_nltedhStatt.lzjs1 s but since the Philadelphia Exhibition, -
_+ where it was first placed before the public in com etition with the t :
‘ v.pf the world, the demand for it has been unprecedgnted. gres makgrs
. _‘;’_Phe_ first second-hand instrument of this maker, offered at public competition
Montreal, though a square several years in use, realized $515.00, This was
iboye the 3 any other piano, and shows that a good pi i
a good painting, will always-command it‘sIJ pricé. . good plans, ke

YORK PIANO CO., 8T. JAMES ST., MONTREAL,
. .1 SOLE AGENTS WHOLESALE AND RETAIL. |
SEND'FOR THE NEW: ILLUSTRATED CATALOGUE.

1ts tones are pure and

In its capacity to portray-

L;

Life Insurance

03

S m=ieior

7T"he» only Company in

No ‘gtlief company in ;ﬁ\meﬁm gives d
“ASSETS, - - -
- - LIFE AND AC

Troitas WoRKMAN, Bsq.,

s

" “LIBERALITY and SECURITY;"’

- R."MAcAULAY, Manager.

STUN

Company of Wontreal

‘America issuing Un

.conditional Life Policies.

{¢n

_.'The Sun issues also incomparably the most liberal Accident policy in existence
ays-of grice on-Accident policies: =
101 ) :

about $7,000,000.

CIDENT ASSURANCE.

o

M. H. Gavrr Esq.; M.D.
> Vz'c_-_President

23

* p———————

et L erenad

———

OF BOSTON.

INSURES ALL:OCEAN MARINE RISKS.

or Lopdon, ¥

G°;;émm°“t:'B‘.*,“dms)r':°Pﬁ1>9sue.}chsmp de g o .
I WO, B. LAMBE, . © . HERRIMAN:& ROSS,

M A 198

MBE, - -
License Inspectar,

Agenta,

'.AP"“ 1@: © 18k

Boston Marine. Tnsurance Co |

?Sho_g- @ﬁd Tealher Tstrnco o, :

COMMERCIAL LNION

ASSURANCE 0O,
... 0f LQNPP_&? England.

.. CAPITAL, - $12,500,000.

e

F RE TAND LIFE :

!

0. 64 5%, FRANGGIS RAVIER STRERT|

| Bank: of Montresl Reading Reom, “London,

—

FRED. OOLE, ' - | g o Hotol, Ottawn; the 8t Louis Hotel,

GENERAL AGENT,

‘1 Stocks,

\Canada Paper Co.

PAPER MAKERS

373, 376 & 378 L. P ul Streety
MONTREAL, P. Q.

Toronto Branch: 11 Front St., West,

—

Samples and Prices sent on applieation,”
Montreal, May 20th, 188§, f20-1r

RICHELIED ARD ORTARIO

" NAVIGATION OO.

 §PRING ARRANGEMERTS.

The stcﬁmc‘:s' of t;lxis Company between
| MONLEHEAL and QUEBED

run regularly as under i~
The Steamer QUEBEC,
on Mondeys, Wednesdays

The Steamer MONTREAL, Capt L.
on "Puesdays, Thursdays and Saturdays,
o’cloek p.nt., from Montsenl

S?.‘EAMERS BETWEEN ]
Montrea!l and Hamiiton

will comm;ence ranning about the midale of
the week. Due notice will he given when
freight can be received

SteamertBOIIEMIAN,

Capt. R. NELSON,
and Fiidays, and
.H. Roy,
at 7

every Tuesday and Friday ab 12 noon.
Steamer THREE RIVERS, Capt. JOSEPIL
and Friday at2p.m. -

Steamor CHAMBLY, Capt. Frs.
REUX, lenves for Chhambly every Tuesday and
Friday at 1 p.m. Co ¥
_ Steamer TERREBONNE, Capt. LAFORCE, .
Jeaves daily at 3 p.m, for, ercheres and”
I Assomption, calling at Boucherville, Va-

rennes and Bout de U'isle. .oy

COMPANY’S TICKET OFFICES, where state-
rooms can be seeured :—From R. A. DICKSON,
153 St. James Streeb;.at the Licket Omce,Cnnai
Basin, and_at the Company’s Ticket Offica,
Richelieu Pler, foot of Jacques Carticr Qquatre.

J.B. LAMERE, ALEX. MILLOY,
General Manager. Traflic Manager.

General Offices, 228 §t, Paul Strect. E 18

Moutrenl, 1st May, 1682

JACKSON RAE,
Office: RovAT InsurANcE CHAMBERS,
NOTRE DAME STREET.

“Goneral Financial, Investment and Com- -
mission sgent.” Municipalor other Bondsand |
Stocks Bought and Sold. Loans on Mortguges
orf other Securities effected. Advances ou
Merchandise- or Commercial . Paper.
negotiated. Represents in Cavada the INTER-
NATIONAL MARINE INSURANCE COMPANY,
ILimited, of Liverpon}, and is prepaved Lo insure
Cargoes 6f Merchandise inwards or outwards
at current rates. - . 20-1r

N

DAWES & CO.

BREWERS AND MALSTERS, -

INDIA PALE axp XX MILD ALE.
EXTRA anp XXX STOUT PORTER
(I8 Woop axp Borrik,)

Families Supplicd. ST
'LACHINE LAGER now rendy.

Oﬁ"l_éev, 215 ‘St. James _Streét,
’ MONTREAL. ‘37'1 :
R L - -ir

THE\SHA‘BEHO_LDER is printed
and published every FRIDAY morning by’

.Cralg street, Montreal. . o

‘Kubscription $2 per annum in advance. Ten
Shillings, England. “All cerrespondenco and
lettars containing money should be addressed
40 the Proprietor. )

THE SHAREHOLDER may be seen at the

Englend; 6th Avenue Hotol, New York; St
TLawrence Hall and Windsor Hotel, Montreal

| Quetee, and Queon’s Hoteh Tareptor

Y e
DUVAT, lcaves for Three Riversevery "Tucsdayé’

LAMOU-

¢

Capt, JonN RANKIN;Q‘». -
leaves for Cornwall and intermediute ports |

W3-

.

o

“ 1g. B. FOOTE, Editor' and- Propriotor, 76¢ |

WHOUSALE STATIONGRS,



