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UNION BANK OF CANADA.
E"(bl.hed 1843. IIPItI OVI'ICIÉ. Quebac.

Atudrow Tianmsôn. h'regialent. IL. -1. Pi'ta. Vice-'lmailiruat*
Bon. Thot. MdcOreovy, B!. GIîrcuz, D. 0.'I'houson, B. J. hiaie.

IoEed'ii<-hoAiiAntolimai Li ivrerpol- 1liaai of l.iverîsoôl. 1.1illiaid.
New York.-' tunalI lart Banki. flotatoa- .inîcolna Saiaati4 Batat.

.iiaenpolit-Finst 7Natioail Mulla.

Alexandlrie Iroqiaoi. ':*1.ýlurr 1
sjcAvillus. Mooliasil,

Winntlîaeg. W lahotr Lcl.!abrldgo, Aiberta.

LA BAMdQUE JACQUES-CATIER~
812-NEAD OFFICE, MONTREAL la9e

CAPITAL li pald Up) . . 5800,000
RESERVE FUND . 5235,0OuO
Boxt. Airai. 1lUJàAstl. relî. A. . lxt1-t IIA-tl' VE$." ittitlî lit

A. i. zi.1anmuzciair. Mi.at * lViNYt I.AVuuî.uerra lj. i la,. aî.meaa

BRANCHES:
Jaontreal (SI. joan flai.hitas) St Anne île la 1% tuadt, V.Ialie'.l

iNasîaaaioaase) FAaoatcia, N M.T. l}'rarilit-,
titi1 lai1) qoriaco <Si Jouv,~ li. Il Q(R <ue OUaljol &.'ai Joahn St.) Nt. il >. la lias

Beaabarnoi, PI.Y. . &Y<onm1li
SAVINOS OErPARTAORNTU Ar HE AD OFFICE AND BRANCHDES

FOREIGN ACE.NTS i
Loeaaao. Xxoî.Âxný ('rdItL Wnais

rais Yatc ( r'slat i.atanaI..Al
Nmw Y0aur. Thae ILMial oaf Anî.'rità

Tho National lIaitk i'! the ll.a
'ratefit MAM Ta lderiat ianko aias., t*45akt.-i--l
Taie National lila o at La aîas.î,ssl

Lettpnsot C.rvalt foa irarellei. C.. ait' lieus-l n ArAl a .'.. ja 'anst of Ili
wott!. (bijections aille l ai lt il te l'o n"

CANADIAN BANK OF COMMERCE
Pald.up Capital - SO0OO,000 Rost - s I1.000,000

Gco A.Cox F&., ieaite tVOaEa

W. B1 lianailton Kaq. 3ta lr .rgatl. Esai.
il». Üraîhern. lâasq .. %V. FI ai el] ... tcl,..

*John Ilokiai, Q.(;., L.h>.

A.Il. lachaunat. G. Il 'i..rau
Inallector. .aeE s'safat

New York-Aloi. l.aird andaina. Gayv Agesiau.
ToicoeTO-fliad Ofiloc: 19-:Z Rin:g Strset W.saa. (.39y lIraîs'haeas 71.1 Qaaevua

croctY.Eut. &WOYongoSt.reet. -. 0 YuligeoStreet.. ý6EssieeSrul.iî ,ilà,
Stret Wot. 3 JaiinetStreet. 163 KinagSI Fxxt.

Ayr C;ouiingroo.l aoaîtriral S si.'. Mdariv Wi.Alkervîitio
Blarriei J>UnaId <ruehla eaat %Watt-t,K.

Beorlin (lait laria tratss Wilaia..r
Itlealatitu (odorlch 1'mrtlaill sari!tsaty W-,xal.tock
BranfUordi Giaiiya Iu'cCr.'o)ro' lassle aials
Cayu" hlamilon Sti, aiie ars.a.v

Cha lAndon Stiida i alrrsa

Siîtreail Braicli--Malui Ofllee-, 017r. -St. ,Jameîs .11141
SIL. ?etctr Str<,cts, A. 31. Croîtibe, Nlattàit;zer, J..1
Halrcoulrt, Ax8t. iltîîîîgor. C.ity Ilsîaiidîi t» 11)ha-
boillez Square.

llÀ."Kxg 44ND i 'isN"a

Git Il1 IilAN llOhank oft Seoîis.n,..

;A Kt - ktAc-lo liant. FJrl e

5KW ïuk%-j. llae A monts,,t Xxeanl; Nattiallaiat.t\w ,f

UbtîIasIl CaîI.îIgeIXt&-hlt" BRI,' --filau .ia ss'

hlIIîL:tl'tit liritlutti-Tle llIant ut liertmud.u
>Csa.' IANA141A-lknka of vSoia
Iletri'TI..Fiitational lBank.

Cain.nerria Crusila lasaaei fia use i atl -1 ia a 11K.eii.,a
tasililîce lor ibis <la, , tui&pEo. li' i'..'ip au *t. F . als'

l.hii Jalia. Sothl Aulorca. itualtUalla. mia.! Sssw Ir.. ai, i

Travelleri CIrcula Leîtere of Credit lssued for use Inaisi paria
of the. WouIci.

Ilead Office,

CAPITAL and
FUNDS over

ANNUAL INCOME
over

TH11E

CANADA LIFE

Ih;iulîlton, On

$1693009000
$297009000

Surn Assured over $70,500,000
President, A. G. Ramrsay. Secretary, R. Hil.

Superintendent, W. T. Ramsay.

THE 1YOLSOXS 89XI
JNCEtRfuý)A ,iMJI) h,'Aýrt O? P.ALI43îK.T*. 1355,

Paid-up Capital.... ...... .... 2,000,000
Retit Fud..... ..... ..... 1,375,000

HKAD OFFICE,, MONTREAL.

j..m. I. R ~t*i~"c*Vret'lîat SA. Fvwi'n Vire Pacaident.

A% ln .. 1 lat., 0..a.. pe ilW~ slolib.l. Trenatonr.

(',iti* ineS '. irAncla ... , '%V»Q..ck (Unt.
~al.rrl~.aar<. St. tla..traa* litI.

A.ai %T. 1% t*A%.AibA-qu... &t.raT.aaaî. l lý«c atik. ili.tAric>-l>osni.
Ia j..f l k. i'aal-eaiMl Iliti . liaik aiC.aiatee Nrw Oruaae.'-ijk c

Ji N..% '.î - l[Alti.lx liaahlz. a -- *y l'ria-. lwaral IlAstd-Metr.
ell, 'W liMit .! k * uassi.. t lialil .lUtil-4I 11anta fi.t .~luatul.iIaaî ali. SusaallniI'asta ra IlAna. Si. *ls..

*~<~.~-f E'.EIksî*y-i..t -l%.rr'a Btika. ilyn, NIII.0. Curais
& .s *M..rîsa u.sa & E . .. ri.. i liii.,at lA.ar.si .k M ,,e

aplI.aia IlAi.. 1,.1d i.. - -Ie.li i %..sai.l .' 1rui ti 1-latclta Bank.

%s. %. 1% TU ili t'%i i. ,'S a N Sw Y..rh lila.~.naina' Nat. lIant.
W W.%.p.,rt 'LIA Il ya l-as..aa5 1i41.x .,( Morita. Gton,

& i 0' . , . S.a.aa IV~ ias 114, .i.t lttiet 'AI- Rait P
5ort.

lIATA - A.".NA B'ai nk Elt ~sFriSt*aî i~.'i.eaai<W
.... i. ,1 %At iLtI k i ai -I.asI,. kt el . uat A.. hI lTus- Vity
Bar,&_ sNatlisa - 4i-k i.l s at llaî. E*iasiu *iliti stkrr - Ib,

is aia Sala Biat ll-iîî. Nlîsa.a-Ssii èa'ita EiIÔa
i e .f.4%t FaiuxNsa s . v-t \sii nai1 hut . r. is

Nsia ',I lhi aari i. Isi "41i -. AI l.sa

%jE e.t i.u iT lel a l . i e .. L lsa.i.i. as .tutfu tstsinibtly
ra .isl'it l.-We>l. faims -,t elCll.gh.5e .. iisti l.ýlti *s Cî<s.ilt andl

TraY51lCUt» cire.alaz l.tltl5 %swuo.. wamlalsa., lu %iiIsl -ta e woû.L

Assurance Company

lEstabliafhed 1847
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SUN INSURl:ANCE

FOUNDEO A.D. 1710.

Threadneedle Street, -- London, Eng.

TIransacts Fiu' lîî,incliss onlly, and ii Ille (bldeCt jttîrel) ire
ofice in Il wcîild. suir>hms over capitial anîd all kiblte
exceeds $7,000,0U(>.

CAIÇAUlAN BRLANCOI:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

li lus Coîuplany conienced linà in Canada b>'
dep >sitiig $300,000O with the D)ominion Governiinent
foi security of Cnnadian Policy-lioldcrs.

Ontario Mutual Life
Hiead Orsc<, WATERLOO. Ont.

$20,000,000 In Force.
lteber'ta ci', tIo Anre'4 pur cent.

Evory Dosirable Form of Poicy Isouod.
111IT' Tup l'O1cIVilO.>~l)] 4>%

Surltitu. re.ulle t1,'<iAre.l 1* 1804. Io iws- (tiiit. isirIter tgai flic

BOARD OF DIRECTOft8.

2 J Y .tWJt ~~ 31*'l km i' W..& 1 IMIN V ill*@* I t' ia >î,41
.. > TAYIJIZIll~ ~ >t1itft~ t£:, les F4.%II. À £ U lE ,.t

11tILIf r IIAIIUiN ,t~ZI, y V2 fil..lA tit,

IL %. 1ftl" ~ .I.> 1>t.~.

MON. WILFRiD LAURIER, Primo Ministor of Canada.
OFFICERS.

Total !unds ini fand ove $18)0009000
bMmmd Ofrace for 01 giE.

Canada: îN"Hu<t. 'Mooal

ROYAL Ç.-IAH TE R

Thc London Assurance
dAD 1720t

Upiwarde Years Olci
of

E. A. LILLY1 Manager

% C> X=1 Ir MM ff ]L
Assurance Company of London.

Ererjagtil1tgo18.
Capital axid FUnds, 1895 .. 838,366,000
Reveue 5,714,000
Dominion Doposit .... 200,000

CA<AIAN~lkICI~5A

1724 Niotre Damne Street, . Montreal.

ROBERT W. TYRE, Manager,
G. E. MOBERLEY. Ita.p<'<:.r.

PRO VIDENT SA VINGS LIFE ASSURANCE SOCIET
OF NEW YORK.

£ESTABLISNM O #N 1878.

CHARLES E. WILL&flD, Prosidont

FACYS 1N A NUTSHELL.

Yvr'ii-Isj'

I1,)
lià

$29:4t- 157S0

2. ~ ~ ~ ~ ~ ~ .2 27.,;T IZiI4 1

Several good districts open for active agents.
Apiply to

IR. H. MATSON,
Comnerai Mannar for Canada,

37 YONGE STREET, TORON 10.

United States Life insursanco Co.,
11'T EI CIT1MY1l" CF -rEW YO:,]:.

lits cli zi î,dirisable Conipany now bas thr rcaJ'crence of fonty-five yez is et ps3clical Lire Insturance, %%htch lias t&uýht it that the sine
N* .-ON .'l gpjc-s the Pîk Oo aJ..j'uaua l plan% of inscance, and the pomaît orâs iberui 1bolicy îowardi bot> lis Insured and lis tA>cnhs. TheseC,4:a1ýtl ;it 1,><shcs in in tnainert îirCrte, liItj iclouslv lempicied b7 thst conscrvattm which aii the bebt pomsble sa!e-,uard o the poic.-

liuldt. 11C4tiI I co>cjl attoycars. They aie no.oftig roviding recraily for eilhe, pald up poimcy or ciîcnded
IbUACai t iii t '%If the pac..Iler Ci et~ tes, da%. àof gruc in paymenh J! &Il î.rerniu:s. Its course dui ing tbe past !orty*five yeaus

altutidanilv dcaxn.ril art 1 -1 & absolute sezurity.
.4<4<t. od .oeu..JW .4uas iîsei.llf 10 r43r..il.* siL C>tmP40v. Neuf oe.:smn.Ntd su*k lie. Z'r..t4wh,

.ilthe1 Og)l<e. 21 Mro.dsy, Nnus lork.
(>FFICPIRS: FI.VAXCE COMJlZTTEE:

TEBG 11LL. Bl'itOL
A W3NIl.E1.WdG,.

&.tdaren. GEO. G. WIL.LIAMS, . . .Prest. Càt,,. Nat. Bc«k.
A ,slrauut:4r .etagoy. JOhIN J. TLICKER,. . . i . .Bid'

.11ei.-Ial Difuap,. JAMES R I'UM. . 9 . , . .
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R. C. LEVESCONTE

I * t lUE, " l.i:VESCt l~ l'E" ,uo.T.1.TORONTO

MCCARTIIY, GSLER, HDSKIN A, CREELMAN,

I~'re1mI<I ~îtI<Ilî~.,4, - - Vietorlai Street,

l>AIt.:., Nlr<(*ètty <J (' IL 1% olpter, . Iolssi Ilskin. QU , 1>.
Adn:i, ~ 1<<riýIh~* F. W. 1 are'*'Urt. W. Il <junIt

it~tu Ç* R. G. JOHNSON,~
AGENT -Fire Insurance BROKER

nitl rigit A"tIVA ASSURcANCIE CO. CIF 10IOtK>T0
CANADA LlIPS ÏUILOINQ

Corner St. James and St. Peter Street$, Montreal 1<1. IN~

MEDLAND & JONIES

ISSt7II.AS<E 4*9111i V OF NSIIIiI b.iciEttI
1 .AA L I )E IIl t' ssuI<AS<El V'o.

(*turf <.11< £X it < yp, TORO

MUNTZ & BEATTY,'

CALEDONIAN Uns. colv.
QUEEN Uns. Coly.

T<roni.NTO. 15 1.ratSret

H. D. P. ÂRMST.RONG,
O}%KnL XAGEST

Gîîxrbis )[ssuriir, (Bc.,
TORONTO.

FIlICd10N & 11IICIIÂSI),
Goneral Insturazîco Agents

TURUE RIVERM, P.Q.

NAPOLEON PkCARD,

17-31 Notre D)aie St.

Mcmtlroal.

NTO.

C. W. ROCHELEA(J,
Grpacreil l,,a,,r,ac. . Ageast,

TNREE RU VERS, P.Q.

E .A. .-SELW YN, -W. H. GODWIN,
Inssirance à toast Agent, aenprt .4gnt

N'Ircettitio kiIru Im,.urn Ïe.- Vo. %grti'ultural.ý) o! Wnirtq»wn
--f %Vatrrl-.,. trttaAi'zA@InUnU&CO CO.

106 Sparlig8treet. <JTTAWA4. Aé:iultutaIt adjutimeuli à siecsalty.

EDWIN P. PEARSON,

Nortlbera Aaurance company,

Connecticut Insurence Comp'ny,
(JYPICUI,

17 àAed.!e St. EAit, TORONTO

GEORGE MCMURRICR, PEO .GUT
rr and Marins lnisrant Aient, E YR.GUT

-) G 8<4[A L À 9, gt (- Speoxal Aot
Aullianc Asrtace Companyg

No. 84 YONOE STREET, - OTRAL
TORONTO. MITEL

GEORGE J. PYKEI T17 ~' ~'TMTIT.AV

GEO. C. REIFFENSTEIN,
AOY.'<T

Nauid.te.N1ani lInsraniciCompanll.

U utia 'au ~t Stock Inri ,ett.Io

D. MONROE,
Conorai Agent (or

VITAL ND flIBER BRlI1SH

leo canai S t., OTTAWA. CORNWALL, ON'T.

Agos.uat L (ttalv^.

Sii Fire 0t~uate<fllee,

Russetl Hous. Bloc.k. OTTAWA.

KIBY & COLGATEI
oitor"L AtiT IlaiQTA4< M0 . i WINNl PEC.

OV TSIC Chrtti Actocutant.f
Ad,iop.r of Fiwe Losses ""n"rtelt oStatb id~u~bc i're Âsurare LffiDnTthe N. W. Torr. «f tII4 folhtwng

Qube riekrv opv 7 et. James et. sauth, Cmal.
TOIO'o. I HAMILTON, ONT el1t:lh Eçnpw.Mulgal UtOASSUrAnCeCo

J. W. H. a&e.3q onian F, lnoance Co tn.gB. 0. WEATHERHEAD J .I. OTY ditnectu rFeAsuac opn
hen Ineurc Age! nt. General IsrcoAgent, orth> snitlh & Nercantite Iesufance Co.

P-O ieClan ?1iO Ituo o le0 IZ' iEV1 *twkh Union Ffre tsrance Soctsty.
*Abo Agant ar te V'CO '> tuanSuffe Co.

Stm WCfl Amura>oo O0DMK>AY anid r~ ,~A

ltROCMVlLLZ LOÂIS ~SîVINSC 'e""- Canada AccWnjt Atflnce Co.

*ROCKVILLE, Ont. 1 BRAMPTON. Ont. ---

_____ ____ ___- - - - 13AMFORD
WALTIER KAVANACH, GrilcaI *nirant

Ciiii? Aon2et

sco'r aàtslt UNiON roi S TitAL tt~ .u ~ rJnng LANCASHiIRE FIRE INS. C
.S*ultwIclI UNION~ FitUt lNSUICA.CE OIE omces:

M.; st. Fnanuqogo Xavier $treot. 3<>NTEA. mple Building, 183

C. H. ALLEN
Standprd Life Assurance Go.,

P. F. MA.ONAB,
Gernvial 1iisw<ance Agent,

J. F. RUTTANq
icaI Estate and

Fire Insurance
I'OU1T &AtTigUItatid )'OICT

WILLIA.M.
P.O. Ard rems. P'ort Arthur. ont

& CARSON
agrnts and4 Iroker0,

$UN FINE OFFICE.
ît. James at., MONTREAL1J
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TOTAL FIJNDS EXCEED c Oaaaddau gnystaecte

*6515,78.0 ~ FI RE & LI FE : 5~42 0

fNOR TH BRITISH AND NEROANTlLE <
~~~INSJRANCE CO.

I>IrecIora. %V W. WOGILVIE, Ps.&Y
ARUIVI M'ACNIIJER. Esq.

HEAD OFFICE FOR Tilt DOMINION: 72 ST. FRANCOIS XAVIER STREET, MfONTREAL

Agents In i Cittes aud Pri2clpal Touns ln Canada,
TH-OMAS DAVIDSON.

Marnaging zlrector

Standard Lîfo Assurance 'Company
0F EDINBURGH, SCQ';LAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, .... .... .... .... ... $40.732,690
INVEST.RNTS IN CANADA, ..... ..... ..... 12,800 1Cý,iO
DEPOSITED WITH CANADIAN GOVERNMENT, over ..... ..... 3,000,000

l.ow Rites, AbsoIutc' Sccurity, Uncondic>nal PoIic.
CI]Linlse~ttcd ininicdiately on j>roof of dcath and titie.

J1. I4UTTON qALF'OUR,

aS-No deays.M

W. M. RAMSAY.
naisager for Canada.

MANUPACTU RERS LIFE
HEAD OFFICE: TORONTO, CANADA

(JEOIG üoODIbItHlA?. Prekdcnt B3ank of Toronti

v' ,.DJftIt4l8S. P McKINNON, loronto A. F. 0OAULLT. Monitreal

E wIuc v i a k 1iu . n I rIlt ' s ttd by lins C ollipaniy. 'l'iie X eaillY
Rç:zltw.4,l I*trtl'111 %Vn iti% a jIbiiiin 1 ag 39 > 30O $7.4() per $1,000, and
the P>ensionI Posnd pla.n with ,%ni:~ ratvs, fur both rncn and women, and fin

which nu iliedical exarnlnition is rcqtiired, ar-e the latest adupied. Nu e

,tniâiuns atter fust %,car.

GEORGE A. STERLING.
SocrotMr. Superiutenden.. Gencral Manager.

~-~1

5:!0
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NION'i'REAI,, Ni~ 'V l.M liER 1, ~

1I1flUI nfl2 ana? Iiýinanck! 01ir 1îIixr12
!'b4ishec on* Me iii amid îtt3 el eaik me'nI

AT 1724 NoTnlx i>ÀNK ST.. MNIEL

Avouat Subticrlptloo<io Advaucoi - SI >10
I'ricets for Advertiwcn'rý-uis t apgplilcftov.

AiU Comtmuncaion3 intl'.ded for 'rtmî Cm,,,ob,,cLa must beaun hantl nos1 lai.,
this the inch and à5tb «-' <c moîh to IcClife interin.

01:R valtied conitentiporarv, , Imei a"u'

An .'s~lhi ~Iui Pe.rv.q~', of Mlatîcixestcur. 1itiglatîcl. fit a

recexît issue dikeusses th:e Position
and prospects of burglary insuiratîce nt soute ilîgtli.
The cariier schei'cs of titis mature': were weakt:îcd( hy
4 ciliis maide by goldsmitis and jceiî.wlobe

imanies sbiild liave served as a wairing." 'ise \:w

coitsi(ers te mîain questiou to be " hoiw to rctnder this
business as widely exteîtdted audc as cottîntionsi ri- f
insurance. Ili iitie cases out of tleu tie risk, of tlieft is

nuchi greater than ilhat of fire.' Wec are uniaide to
agree witli tli;-; view, so far as Canada gocs, thouigi
iiidotibiedly thiere is t00 utudici truth in there licing far
grcater risk, of burgiary iii nu !nglisi city or towi,
anîd sonitewhiat iess risk of ftre lian ini titis counttry.
Th~e greater the clensity of population lte greater are
the chtances of btsitles to burgiars, flic more easily
d10 thcv find concealirnent, andmile1 readier ire Ulic
opporîtiiities for disposiitg ofitlîcir " swag.- The mlist
celubrated bîtrglar of miodernt tinties lit'cd on a good
street in thec subur>s of Litideui, %viierc lie %vc% iiitcli
respccted. as biitg apparentiy a miait o'f iiîtlceîctt
fortune. The respect droppul beiuw zero wlitit iîki.
feiiow utlet hîis fate o1 flie galliws ili vrk jil. Ail-
otlier fainous ]Enigii burgiar. wltom v ivc hard tricd.,
wvas a silvter cliaser wlto caried large anîd regular
lwagc';, yet %vlo burgiarized houses every iiighît, as lit
said iii Coutrt. -just for sîmrt" Ilis citui %vas an
uxpert lockSilitlt, aisô a nî.îni cariitig hiigli w.îgus.
Titis country lias nto suicli profes.,ionial, btcc,îus, wve

Colid niot Provide titeti widîi Counstant %w.rk, or
te prizes tltey covet. At te lat imte wc liave a

hutrglirious class, whio arc inigratory, and tspeciaily
dangcrous, 1>causce flieir -Visits arc 100 short 10 give lthe

Pi)OJk -1 fair chîauve. of znak img their tiqaitita lice, ns
th'..v itt,îko te States titeir li1dutes l ousehloii-
urs %vlo htave nlevr liad tltcir litittes brokenitito, or
rallivr tîie.ikc(l iiito,-I'tr i>nrgiars do) îot do iitucli
-breal, iing- cati bori ito idc.î of the serions a Illictiott

of sticli a1 V-bit. To titose wlito havq: iit:vtr bieut victiitî-
idil is incredlibie liow very, tc.<sy it is fir hurgiars to

eniter the ordittary tlwtciiig liîons, unlovs about ini it
aller îiidutligltt, anti escaple witiî pluidur %vittitut itîak-
ing the Icast disturmance. 'l'ln.it zua, A'?;", siiys
ini zoutcudiitg it- article ' Wq: lave great 1*,itli fintheb
hlittite oil titis l>raili of iiratice. ami ',,hiie satisfied
with its p)rogtess,, andi developuîieit so far. look forward

to a tlime nult fâr liitaut %viieti to Ite tiiistired ageuiiîst
burglary ivil lit: rcgarded ats etitaliy imîprovideltt andc
îîiisieq as to bc: tii-iiitre<i agaisist ire."

AN iittp)re%siit lias very geiierally
1 1114211-q prevailed fur a lingli of timue, fliat

iullirt. <ly a very s;tail 1perceiitage of liose

whqIt< oOttilebiits il t Ilir OWli aiccotilIt succeed
Il li- basencî satîl ovur and over agai , utîtil il. lhd bc-

i.'t~ ii ccejled l, a fact, tatI traders out of1 cadi ioo,
1Iiiei tîot' or later. Bîadslýtrects hiave lîtilized tîteir

vasî storves of iîifoýriiîatioi to tcs-t titis tiîeory, wvith the
resîiilt that exaitinatimi of te rucords of tie iitunthe)r

'If111 ri1ts, 1iidividuais andl rurpuratioîts inibsîes to.
gehtiier ',',tli flt total attinîbler of fiihres iii years prcced-
iîis, , iîîidieýlttes that the total lituutiher (if faillites ini

of,"iîs <d otu iis-i i.,. tlio.se failiùg to pay
wvimal te owe antd titose ,viiclî mutrely fail to huccced

a .îitoutnted to abiîît cleveii per ccit. .111tu1a1iY of the
ttli titiiilbcit'ui cîcris recordedi a.- liaviig au esta>-
lisîiv. place ot buisWhte te tutal 11ittîier of tiose
i.îîiîiig, uwîîîig iorie thlaît iiey Coluld îîay, wvas onl1Y n

Ir.itlxiibît nuhire Mli tin,: pur ceint. aiîtaily. Frotît sucît

sttsisis mnade pîlaint the iîtntrniîlftlitess oira stntisti-
cal crror wltjch lias, travchied -,c far andi widc: for iainy
N tars. - Itait tu5 (i of1 Vvcy uioo c>tiCeritsi or firsuts ili

bîsi sfiuiltti.' l'ite ituitter of failuires upoit wlîici
titis itlta wvas basvd lias becii aitgmîeitec by failuires
whiîci wure folIowetd iy sncs.Large iiuniibers of
%iuîg traders go ixito iiisolvetc% froin iiîexpcrience, or

a îila-ýke of location, or ovcr creditiitg -,and liav'ing
goite titroigi the tire, thiey etîterge buctter teqiplpedl for

sncsand ver>' frcluciily nlt iui it.

Vol.. XNVI. Nt.. 21



INS11RANCE & FINANCE CHRONICLE.

A cm-Y wlire tio taxes are levie3
A (~iv ~Vils.s i lot lpersons' %viil coîlielde is snil

iînnagituary place like Lillipuît or
Utopia. Trhis ks flot so, as the City of Glns!gow, Scot-
land, cati Cdaiml t be the olliy uîtnxedl City iii the
iuiverse. 'nie profits tire so large this year front tie
mnicipal eîîterprise-, ns to fnns nnhfnnds to
inîedt the City's er.peiidittires. (;lisgow lias led the
Wny iii takcing over as, city enterprises tlle supply of
liglitiîîg, strct cnr ser-vices, batlis and %waslî*lîotiscs,
witî ailier inlilor affairs wlîicli %lield revenlue. 'l'lie
cost of tiiese services lins becti rcdneced uîîider inînnlici.
Pal nîia gu enet, No that flt 0111%, do Ille citizetîs hanve
tlicir pockuts savcd Iby clîeap %ervices, but Uîey pro.
vide llîetiscives witlî police, sewe:rs and pavemîenits,
hy the pruits iiadem; '1 lltty's enterprises. Glasgow
illust, have a rellîarkably able anud honiorable class or
civic Officiais with ample leistire, for sicli a resit to be
nclîieved. 'F7lie abolitioiî of taxation iii îlis onte citv
îvill live a profotnd effect o2 aill tUit ofturs iii Grelit
BrUiti,, wvlîcre already the iovemeicii iii favor of mîui-
cip>al eliterjirises is niakmîg liendway. It is ti quics-
tion of the day iii scores of Britisht cities anid towiis,
whcert ail the 01(1 linie objections art bciîig siiply
îpohipoolied iii face of wlint G',Iasgow lias (lonce. We
haave hefore lis a list of five Aincricaxi cihies in wliich
the corpoaration iiinde a îiiscrable iiîe-ss of a ligliting
enterl)risc. 'l'le city pf D)etroit tîîdcrtook, Io fiîid ils
mil eieclric ligls, anîd rejuctedl tle offer of1 the D)etroit

El,.cettie Light & Power Comîpany. 'l'le resuit wvas,
Ille City liad 10 pa:, $2,% per lamîp mîort thi thiat Coin-
pany offered lu s-ipply liglîts for. 'ruiese aîîd allier
failures ofmuîîîuîiiipal enterprises show ilînt the ques-
tio lins two sides. Thei citizems have no0 riglit wlîaU-
eve'- t0 blurdei Ilîcir Civic represemîtatives wîfî hIe
nnlngelîeîît, or Oversiglît, of street car ami otîter
enlerprises. Civic tiuties are 110W too0 oncrouis, thley
kepl iily of Our Citizeiis, wlîose scrviccs woll be
valliablle, froin tinderlakig public dtîties. \Ve are
saîisficd Ilînt to iirtease tlin!e diftics would inevit-
ably resttich -,till <urtluer hIe clioice of the peuple for
civie represeiutatives. (.GIngow is ccrtaitily a ruinark-
able cxiihbit, but 1h %vill be wise to wait a irew years.
wluet eîuthusiasui lias cvatporaîed, before fortning a
fintaI judgîiîcît on lthe cîvic eiilerprise questionî.

Ttir 'l'Ii: Octobur issuc of ic Journal of
Tiseticik st A th le Cnadiaît Batîkers' Association

is the first nuinber of VJol. LV. The
first article is on - rte Origiiî of tic Canadiîîn Banking

Sstetîî.' h 'fiv ritcr supposes lie lias tiraced the
origin 4four baîîk-itg systeni ta UtceVUnited States. lic
bases tbis itetiable tlîeory îipoii Uic proposed Charter
ofhli ank of Lowtr Catmnda il' 1792- havitîg in it a
nutiter of clnuses idcrîîical witlî Uic Chairter or the
ill-sîatned batik of the Uited, States. I f lie lîad pushed
lîk search more tlîoroîîghly. lie %vould liave found tlint
the larger part of Uie Canuses, iii tie Aniericaji charter
arc sucli as Nwsîîltl serve for atiy mercantile cOnipany,
nild tRie niercly iticitittital ihîslioi to baiikiiig are not,
olbinal. but dcriv'ed frot British prectdexîts and prac-
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lice. 'lo spenk Ihieti of Oîîr 1l.tikilg systeni as lîav-
ing its origin in Ille Uniitedl States ks flot sîîstaitnvd by
historie facIs, wli ich point 10 Scotiaîîd nnd Euîgland as

tuesorcs rotiîvîeic tatsyteiiwn dried T'he
brief Clauîse iii tie early Aiiiericati clîartcr wliicli rceés
lu niiy hanking sîci ibodies ideas whicli arc esseni-
tialle Briti-ili. 'fli Catina a systeni kas seî
tially British iii origiin, it mwes iiotliiîg 10 Atiierictii
cxmnlles or precdetts, but at varionis tinies our
bankers have streiiuolnsly rcsisted aîteliipîs to i titroduce
Ainiericaîî féaîurcs itîto our systeti. A short paper hy
'Mr. George 1lagile. on ', lersoîîal Rcuîinisceccs of Uic
late Mr. F*. Il. Kiiig,'' is a very iîîîermstinig Conitribuition1,
wvhich thîrows liglit upoii a Certaitn perio<l il) oîr batik-
iîîg liistory, duriiîg whlih the Banik of Mloîtrcal anid
thec oflier baîîks iii Caiada wvert cnigagcd iii a vety
serious couic-st. 'rîîat struîggle called the Batik of
Commenrce itîto existence, whicli, Mr. Hague says, " reti-
dered imiportanit service iii filhing the v'oid crentud, by
witlidtrawal ,of futlids hy tîte iaik of M'\otitreal." 'Thi
idca of Mir. Kinîg wvas 10 inake tîte Aieirieaxi sys-
leux thîe " origixi '* of the Catndian iii regard to circulla.
lion, by coslipellinig our batiks lu cover their tnote issues
l'y governîintt securitics. Happily tlîis sclictîe %vas
deféated. 'Mr 1-1. 'N P. E ckardt's prize essay on1" Thli
future of baiiitîg " wc hope 10 refer 10 iii a future issue.
Thli journial cotitaitis a report of the l3anker's Associa-
tion animal ineeting at Ottawn. \Vc arc gla(l t se ait
editorinl inote on the Presauleît's adclrcss. repudiatilig
respoiisibility for h is views whicli nliaîy of Ilie iîîenibcrs
presetit rcgarded wi'tli disfavor as being politically
partizaîl. Thei October issuec is exccptiotially strong
iii reports of legal dlecisioiis, aîîd iii ollier respects wvcl1
1aintaitis lthe excellent rcpîîtaîioîî whîiclî lias beeni
attaite< by tlue " jourtnal of tie CaiiadianîBxkr
A2sociation.'

T'ms lit gtuat itessrre Tiîii 1,ýr// Ma/I Gazelle is such a
aib 1h., l'ait Mmii

t.uic:u.. power as to tinke it a soniewliat rash
slcp 10 provoke ils aîîtagolîison. Thei Ps1/i .1Isîî/ moile
tinte ago lîad criticisîins strotigly adverse to thie Mutîtal
Reserve Fnd 1.11e Associalicti, Io whiclh President
Buriilîiiui replied by c.fFerisig ho place tlie books of the
Associationi fur exatiiation, and to give personal ex-
lAnatiois vhii desired. Tfic Pall /a/ 1s/ Ilîreuipoit

asks wliy tie Association lias so, largely reduzcd ils
Elughishi staff recetlly, and why it circulates a pamîphlet
iii whliclî the 1, U .11hz// is nlis(jloted ? It gocs 011 10
say that ils criticistus airc baqcd on tic Associatioiî's pub-
licatiotîs, wliicli juslify aIl tic objectionis it lias îaised.
'fhis called ont a leller front a pol'scy-liolder, w~lio coin-
plaitisîhiat lus '« mort-inry caîl " lias been raised 5opcr
cent., wliicli lie atîributes ho a deteriniiîatioiî on the part
of tic Association to " gel rid of those wlio iii tie
fintural course of nature should die first," whiclî is tlîe
very gravest, charge againist a hile insurauice Comnpanîy.
Titis policy-liolder considers bliat lie lias licen badlv
v'ictimîizcd by wluat, he calîs " tic rubbisliy ntîd ridicul-
ous lileianre " of tlie Association. Wc -11ould nîlucbi
prefer to have the Fa/I .lla/i -%Yith us fliau against
US.
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AT a rccîît reVieW Of the Nfetropoli-
A I.IyTri.ît i Fite ragde. tîtedals ami certifi-

cfltes wure l)tCseitCd to n îîuîuhr of
firenîcu for cosîspictions bravery or skill. l'ie pre
scîttations were mialle by I.idv Arnîold, wlîo saici. ', 1
often rend of the .Ileeds oflîeroes of ol (, Wlîo, wbcen UN
cited by the lient of battie, lîid donc brave actions
which oftn mnent takinig away life. It strikes tue
as bcutg imicli more brave anld noble for a man to enter
in cold blood a bouse filled wi'l fire andc suffocating
siîioke to resclue a hinan lire. Thuis is whant firîelnei fre
queîîtiy did, and ail lionor to thenu for it. 1 nuli proud
of youi, and 1 sincecly hope the womlenl to whoin youi
belong arc also proud of youi." Laidy Arniold's words
niiglit %vell be writtcn oit every Fire Hall, as they voice
the sentiments of e-ýery citizen who appreciates the
often very perilous services of the Vire Brigade iii pro-
tectinig property and lire.

Tille N.utual Lire J'isurauice Coin-
A cu'ýtIy Error palny is reportud to have becti dcpriv-

cd of its rigbit tb appeatl iii a case it-
volviîîg paynîcnt of $9l"'o0o, Owilîg to the itegligeuice
of aclerk of thc Court dclayiîîg registration of the wvrit
of error placedl iii bis biauds. owiiîg to this niegligeuce
the Comipanîy lias becti ordered by the Circuit Court at
Sain Francisco to pay thte disputed claiini. wliicli, with
initcrest aud costs, aliouxîits toover$îoo,oco. We doubt
wviether tbis is thec end( of Ulic case, as omir cotîte.uîi
poraries geilcrally iffiriii. It would Uc an excecdiiigly
datîgerous state of.affiirswereit initliep)oiwroftlîe clerk
of a Court to deprive suitors of tlîcir righit to appeal by
an act of alleged iicgligelicc. A clerk, tinder sticb
circuistatîces, could, at bis. owîî xvii, set aside thîe
forîxnil judgment of a Court of law uîxder anîd by
virtue of wlîiciî the riglht of appeal lîad beeii secured.
TUhe Suprenie Court of the Unîited States lias, we
believe, aîîd ccrtaiîîly otîglît to have, füll power to
restore the riglits of a suitor of wvliich lit! was deprived
under such extraordiîîary circu nîsta lices.

A %ordOlt A W ESrERN correspond(ent bias fav-
OAU4evri oute oreî uis wvith a letter, to be fouîîd on a

hater page. His catistic censure of
lif. insurance comupanies is too severe for bis owîi pur-
pose, as exaggcratioîî weakcnts force. 1lc sa3ys: " Insuîr-
ance comipanies do îict, as a whlh. appreciate a liard-
workiig, hollest agent, thîey ouly appreciate tie mxani
Who scîîds thcn in i nost buisinie.ss.' 'llic distinction lie
draws beteetiî tiiese two classes of agenîts is soîîîewhîat
unitatural. 'l'lie conmpaities very îiattnrally test whietlîer
an agent is hîard-workiîîg anîd lionest by lus gcttinig
business. If lie fails iii thtat, oi wliat uise are lis labors
and lionesty? An agent is niot paid for blis virtues, but
for lus success iii doiiîg vAlat lie is ecinggd to do. The
honest, hard-working agent Who fails to get business
lias our synîpatby, but wc cloubt if lie is wise iii follow.
ing a calling iii whicb diligence and uipriglitîiess briîîg
failure. ie salary versus commtîissionîs qulestion WU
deait with 5onue tinie ago.

'rti,4 tuilorel 'ilî v lEditor of hie *'1'amiad, Our val-
.jiibýài îied Bostont coiîtemiporarv, lias cele-

hrated bis tweilty-fîltli ycnr as an iii-
suraice jotiialisthvisig pcn îî,î>rwibi
Miue of the iinost artistit' spccitieii4 ot a journal ever pmull
hislted. I t is, Iluwlever, ratîter a collection of essays tipoît
insuraîlce topics. titn lui ordiîîury wveekly journal ; and
wvlieii welh houind. as it ouiglit 10 lx-, wvil lu ac valuable
a<iiic *l to the lubrar). ni' itl iîîterested iii insuiratice. IlThe
wOrk- lor snicb wvet ut uegard tcnprss3> sa
witlt tab>les iilustraig thte progress of varions depart-
ttietits of itisuratîce Ibîisisieý:s iii die Inst quarter ceiitury,
amid otîter iiuterestisig itiatter. The issue is eînbcllislied
with vignîettes of a ituniber of tlhe coîttributors set iii
scroll work, of clegauit dlesign. As cadi of thte cssays
%vas contributed by citîter the President, Mi\anagcr, Ac-
tuary, or Secretarv of soine prontiinlt itîsurasîce cout-'
paîîy, life or fire, with a special vicwv to publication in
thxe SI71andaid's specinl issue, we îîccd lîardly say ltow
ricli n mine of experience anîd inuformtation ibas beeui
dranî upoli. We congr-1tulate INr. C. Ni. Ransoin oit
bis excellent judgîîîeîît, goud taste and ecuterprise as
cvidenced iii tItis volume, but trust thec special issue of
lus scitii-ccitteii.ry will Uc still mxore v'altuablc anid
attractive.

TUE ATÇlUAL MEETING 0F TUTE CANADIAN
FIRE UNDERWRITERS' ASSOCIATION.

l>roitiy oit tinte the 7/tfv't nnua/ .ifcdling q11Me
('gntýi,/g: l'ire Cad-.t:.,i/?1s /SvdIhJwns cii led to
order liv 1resideiit Evants ut 2 p. iii. oit Tîicsdty,
bte i 3tl <ictober. Vite place chtci for tItis year's
asseîuuhly of the Fire I usuratice Iliagnabes wvas te
Ciiftoîî liouse, Niagara FaIls ; a sehectioti mjade -vith
the cxpressed ol1ject of baving the clatire service of al
iietubers, dulriîig the htouîrs of sessioni, uudisturbeld by

private busiiiess ,or otîterituatters. Tiefohlowitug mci-
bers were presclit at Ille opcîuing anid su.bsequcîiî ses-
sions, so tîtat a very full atteuidatice ias securcd.

F %V. Evin......,,~

P. M. M ,k',uc

R' .GUa, \T.,'E

J.. Ii,n.haw ......
C. Pl. llli,...... ...... liî %iA'tîA
L~~i~ I' wi..... VONAN.

. ic rejl,.........O''IIli N~N

. - . Sr i'th..........Lv im
%Vlt' .... ...... 'ki' &N

F' W. MLiuî .IRI'n
1-.. A. 1 itIy.... ..... IM0itms A. s

Jam% It,o,,,cr ..... ... M ý.ýuCIik .Tvk.
Jaî, .. M1'L.eir...... .... 1K %I.IN
M. C. i 1m:i,1.1w. ... .... TI.

R .Tr..........'ikitlil BR., IR

Alcx.tbt% it Il......R UNI mIN
F. iIr>rri.............,( to, i lîîccUKLYN.
C.. %. %-Y......Il' 1» 'FiARTIURL'.
R. 'ICI). 'an-ri-son .... PIIILNIY~ ()l LU>N.
(;Co J. 11>4e ....... I .UIR
W. %I-.ckiy ........... I.> s .
W. NMakiy ........... RoYÀK..
W. A. NIe'iaret.....Sý--m tibli L½cos -'NiL
IL M. illackbarn..su*,.
J. Killt ............ WStti(b
J. J. Kenny ........... W<I.N-N
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Tilt I'v'iuvît% 1drt wuI. a veîy tqtr.sttîg and
excellent ofr(s3L t i v btlit ibi fcrattures ii tlie
Jiibtorý Plf lice A.'ci tg) I date Ile relerre<l b tlie
first îîîettiij lin the purpose of #'rgnîiiationi o! te
C. F. V. A. living litvd lit 'Tiirrîto. j;h 3une. 0îs',;.
'Ille Tiif for < )int.arin goîtîg inito force i S~t ( cîcîber
1l0llcvtilg, thla foir MIîîr .l i May s; ai the
l>rovinc, of ()It(Iw1c Oei .1I 3dJ111)v lI 4'Vit origitii
iîuînihtr cil c.îînpl.îirs: wva. thlirty, anid therle are now
thirttv*two- ; In tilt main lie aille ciphe'.but tluec
have blecît îîew ones vh 1olave replaced Soune reîuiov.d.I
'lie chtange i relir-entaives, liowever. ivas mobre

linrkcd l.es tuai lbal reinaiîîedl of the originial
signets of te ftrst Agrteentietit. Fe'telinig reftence wvas
mande tu ther mvinval lw dcatli of- Mr 1: Il. Licy.
Malliger of 11w ', îîJw> ial, and regrets expre.ssed at
thie retirelxietît frontî active Nv'ork, (if a strong suplporte:r
of tic A.ççxcîatioti. Mi. \\'lit. l'atley, and tliat clitiîge.
it turtiligecnietit Iîad deprived Uîie Asoit ocf tlt:
assistance of Mr. Il j Mitlge, bite M;\atager of thle
Qucen.

Mr. EVans jioiîîtud out tihe bent ficiai resuits accru-
iiig 10 botul cotupaîies ând ice generai public throtiglt
ie %vork of titis Associationi. Notice wîas takcr of thie

fact ii. oif laie ytars, tlt: attitude of flic people îowarcis
the Associatiotn Iiad chiaîged, and it was liot iiow re-
garded as forineriy a-, a coîîîbitnioîî for thie exacting
of exorbitanit rates, but radier as unte secking tii,?
Ielcrmnient (il the conditionî of tlie country in relation
bo the rire hiazardi, antd reduiciîig the ire ivaste, by

îîînkiîiig kîîowtîi NvIhat appliaices are rtequîiýite.
'l'lie cirment >,car, --& fatr, was col'idered a1 ver- ýsatis.,

faclori. oliL n., regards fire iseaiways exceptilig
ltitîbex-r risk. wici hiai. einilcd liîavy loS',s:s ont sente

iietihers. Tuelrv dei closed luis able report by
cxpressitig tliv lîî.pt tuit by (lite introduction of tlie

itccs.r kgiiîloa ile trritciry coveced 1) ', lie
As~ocathiîwouid soîi exleiid frot tilt Roekices 10

NZew Brituiîsik. A caîitimiîrv re wak~as added tu
go slowv » ini îîîakîîg radical chaniiges ini rates aîîd miles.
''lie (ifrî O staîîdilig and ,Ibccial coîluctets and

of 1)3itîctr and stcrtaries, wVer read. M'e have
oiiiy tg,.. ic irilv menition a kw:% îîotewortiy points.
Tuie 'Municipal Itiiur;ltîce .cliulîne, ilot r0ce!iviîtg cli-

Colirageîxi l!ilî frontl flic: Ontario I.egiblatîrge, is about
dezid. 'lhe sv tt if .. fferting mîoderate rewards for
ccivicttolu ut îîceîîaîs vs foinîd sItisfictury, anîd

wvill lie (oiiîî ift~ iliîe inictidliaries arresled iii
Montral, gaîisl vhîuî truc lîisk iers: lùnîîd. tîvo

%v'erc bltnghÇà tg tial, mie seiîîe o sevel v'ears
iîiîjrisuiiixie is ite chier sl ilig hetogre hli 5  eot triai,

id %,,e fitc reitailtder. atînuiier li' silicu (lied, mtie
esbcapedt conivicttin Ilirce liai lied tlie counthry. and
tmi are: <uit 03 lii.
A &Air ' îk isiçe il' ; 74 eu.* iin tlt

FastritItiarlîîeit. alîîd lit ]f îi, places Ili tlt:
\Veýslrt, iflgom %vork t'il lie Jart of tlt recc-

tiv il'.j tur.. ~.îsmi [arîtil rîsk. ani dweliîig.s- ini
<)lrowure mect çh.tîîgvl. 1îtîiher raies, conhtrarv to

cxpectaticît. wurv sitit ittvaiicetl titi-, ycar. Rattes oit
sîcîtboastugs, .11)( bairges- werc very pruperly iii

~cr ti. TheCoitss:îc CIatise' r-cLivedl carefil
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uî~ile~'tmît.altd it va's deî dto iiak 1no chtange
ini tlue ailoîvaxce graîited to policies witiî bie Clause
attaclted. But a clituge was uîtade in tuie wording, te
itteet sotne legai difficuities %wiîiclî lhave latciy devel-
oped. AX revised tariff of sj)eeii and sciechîlerated
risks tvsaoue.nuit %vil hîccoîtte olîcrative oit i st
Jatarv tiext. Slirîîkledl risks îicrc givett tîtuichatten-
hion, andi il %vas rtesolvve to place tilct iîî a separate ciass

-tuslivcially ratietliiti. 'Vite appe itîtnîcit of a qluahificd
exp)ert as inspe)(ctor cf spIriîîkiedl riks ivas approved.

M\r. Fruderick Wltiîg rectived titis appoinitînctît.
After disctimion il was resz3ivet tr, cxtend the belle-

fitsi of tlte Staîiipiîtg systesl tb the City of HIamilton nt
flite close of titis ycar.

''lie itîectiîtg hy ilumaiions, licarty consentt re-electel
as >rsdv: Mr. F. W. 1E.vans (itua au(1 Lonîdon &
L.iaîteaitre) for lIe ettsuing ycar. Mr. P. 1-1. Siires

i.Briti.hx Alîterica1) ias re-ciccted Vice-I'residcîtt for
Ontîario, aid 'Mr. l. -A. .iiiy (London Corporation),
Vice-l>residcut for Fizvince of LiticeW. Mr. A. '%V.
ladrili reccîved ftppoi- ,.ent as Sccretary, and Mr. W.

lR'obinis cf Toron to, Assistanît Seetary.
Alter a h,,arty vote of thaîtks t-)e Ic residetit, this

iartîîoîious and successii meetintg was closed on
T'itîrsda'y iftcrnioon, lie îstit October, 11avilig beu in
Session two dnys and a haif.

PIRE INSURANOZ TAXATION.

A labàe exiîibitiîîg tlIe taxationt of insurance coinu-
pallies tvas laid before tieConvenitioni of the Fire Urîder-
wvriter's Associationi of tie Northwcst, by Mr- C. C.
Iline. It k; ndeed au es outrageous"s exiibit. Ta.-
aticît oit fire iisutratîce bîtsiîîess-for to tax n conîp. ny
is to hax its bu.siness-is inîposed by fifty.oîie Stattes.

1 it thiose States tlie forîti of taxation v'nries very widchy.
Twettyt3-tlirce oit the Eist tax the gross premiuîns by
perctîtaes f f rotnt onte to ihirc pKr cent. The follow-

iltg table is adapteil froint fLiteee prepared by3 ?,r. Hitie:

Texas ..........
Alahatîi ... ....... i
1). ( ..Itîîîbta .......i

N w llaîîîpxllirt! . ... 1
\Vrgita ............. y
Anioîna..............Il:~

1 11.awart .......... i11i
Mnr'vlaîîd ...... ... i

CoeîrtIrk..... ......- 2

'Nw jesey a....... .z
N. caoun......... 2

NW Jerilsa .... .... 2

on ....... hu........-
N 1 îîîskai......2 e
4V iiiix.........21

W.cîsî.... .....- .

Uî...... ...... 2 i

l'r.-niutite

3,3S<S67
1.099,13,

501,0 (i2

939,479
1,491,615

119,210

184,958
4g(.,022

1,.4S5,570
2,65 1047
7,981,114

4,Q24b3l2

22,142,274
S62,189

OtS, 17ý
472,023

4,43S,985
3.57(1803

439,313
7 , 3 12.fl27

21047,030

.iiînunt, i'er.' it
tif ci taxe* 1<'

$17,950 4
10,990 4.
5,017 4.05
9,39. 4.71

94,916 4.09
1,7SS 4.00

2,774 6.2s
27,624 6.05
29-711 690
66,278 32.13

159:622 9.44
72,766 i5.66
e8,486 li 94
SoGoo l.00

458,845 13.03
17,244 30.24

205,P308 13-92
19,363 5-34
9.440 33.59
S7SO ..

89,410) 13.40
îo,çqSz 17.93
IS7,816

9,21S 34.65
59j,175 13.90

Total OfrAbOve taxes.--- $19740,492

liesides tlite above list, Conntecticut atid Kansas tax
fereigit coliiaies _- per ceint. oin gross prcmiuîus.
Tîtere are aiso alter ixuposlts- cliargel, such as licexises,
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(cebs oi cnadi conty) agent. properîv tax. etc. Vew ' k,
Newv jersey, Illiîîois, Iîdaî,\V.oîsî,\v isg .1rt
stated to approprinte tic taxes~ ini aIl or irî tmnval'.l,
fire departnients, for tii we titt t lot tlit. îîîn.asusg tif
special taxation wlîvrt: ani <rg.înid firv ti :parl Itlelt
exjsts. *thlî reqliisite d(la i-, mot avasialîle lor t eras
ing Ille gross arritnt (of taxation eiedt (lit: n itti
States on tic ire inistranice cil, bPI5Nuti tlIt i
anitlnts to severil milîlion dlolla.rs% is, cvidesît As tlsi.
oet Ipreunitinnsofi States ai(tountcd u a lt S .
49>5, as stated in Mr. Ilinie's 'IXîx Exîsîbîit, %%e art- <11
posc(1 to îhhik that the aver. vé- raml of the t."
clîargcd tit- ire intîsrasîce enî.asto tlivir ntit(
ixîjunis will niout tu not short of 15 tor à, per cuint.
The effect is toa xzm<. te cuinspaiitus tax cuilltctturs, fort
tise State aîid iitttîicipalit.es for su htlu as tlie%
arc stbject to have 10 beckuîdm îrmî xess

mid ant .adequate addition miade tu r.iter., t cibvs iui
outlays.

A FATAL FIRE CATASTROPHTE.

On the 16tli of October a tire took place- in tii cio\.
wlîich is likcly ta bc ouver rncire.litit %v trivst

iiever paralleied. he destruction (of prolpcrty wiias
serious, but to this the fire \N.11 (îWv, lit) prusiisesce in1
our vanuals. TJie fératire ihcli \%,»Il iakil itiiqnstoraldet
wvas lte tragic deatît oftlirce firensesi - Kinîg. L.aportu
and Charpcîitier-wliile cngige:d in tlîcir t.ver ardr-oîî

anud oftcai Very pcriloîîs dîîieis. 'tti aatrpi<:
left three wives lu>ailsand sixtucn clildre n
fathierless. About uiid*dav îtvo girls were wurking
on te third floor of a building on1 st. 1ete:r strect,
opposite St. Ansii's markout, wlîicl' was-. occuîîied iby

'Messrs. Gilnîotir Bros. t& Co., malin caràa Qd a large
stock of drugg .,'s susîdries, soahas anîd lisciiv goods.
Therewas asinaîl gris stave iii use fur isîî:îkiig paîste fo-r
labels. Wlîile nt lier work ant af the girls \vas startled
by a flasli of flain bclîxnd lier whlercupin 1)0158trti
downstairs 10 the office, anid froîin whliuiîI Iice, ai alarin
wvas sent wviicli broniglit domi tlie lire Iiigid l a
few muinutes the wlîole flat wi: bla/ing with a fury
which put the firesîten in greai. danigor. To scortre Uie
waler :iecessary to ext i ig tisli sucli a fi re, the %vater oe
wvas broughit iiita play,%'liiclî tlire\v an cnornitow. weiglit
of waîcr upot the floor, wlicre oi~en f the brigadv
werc eniraged iii a desparate ,strtiggle %ootit flist.

wVlîeil succcss wvas ini siglît, witlmonîast alau %nting, the
floor broke, phinging a iuttiiber of (lit firvcîsiti t1l',wîi t''
the lower storcy, wiîere the livues uf tirco: firesîses:i Wvce
crushed out by beais, piaster, glass, burisiîg lsk
and other debris. Several o.luers %vert: ,intrei. uwlo arev
iiappily roccavering. O1 lte titcws IL'u.Iîsisisîg kîilowsî
the deati af titase Ilîree brave mein %va-, flt lî% every
citizen aliniîst as keenly as a proiai brtcavesîsesîit.

Au itiquest wvas lield, whlîi elicteil nut nî.îitr.l ifuct,
other titan Ihase above stated. llhee ' a ii'.,tlîîsîg ini
the rooîii uw'ire thse fire accmrred tu caisse an e.xili,z,
tior any sucli autburst of Iiasîîe as thie girl swore tu.
Trhe fire rernaixîs a greal înystury. Itisstaiitl% tîse f tlai-
ity wvas known subscriptions wert: s"nt for dite : tae
familics with tie liberality elitracttristie of tlii-, cit%
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l'ie ,-olit riltltitls tg) thse filsndaillotstît << abolit $iio0
l'lîss ilîiîsde..$aCA vt)tle, Iv the Citlo CuuînIcil -Nwhîiclt
*rv<titres ralslica7.tioîî 11% the l.egislatîîre o'f thec 11rovihice

- asu a,îa~ rolis tIhe pir%:seit ;Iladqatct Vireileîî's
Iltklsîcu uielît I'ulitd, !ho: alîi lx.ig .ulîscribed lty a

tîîsnîiîei tfl/tî. caîîîiîttee waill 1-e al>poinite'! tu

Ctiiiaii i.îc alîo chtli airussani tif tise liîaic t

mins simssler tlI. Fîsndit l'Ii, 'a '' probally be donc in
tl.e fu i taîîste îralou r a nunîhel)rtifyears fér
thie îîaititasinance <il the Is. reaî cdl famîilies, wlio, suider
ticli an artan:gt':sient, t unil bac paid <s a yvar (hir-

iiig abou'Cit 1 2 <t msurte %var. Sonne tic.h sehesicue is vcr>
<lestaiiî1 It is liowever cartiestlv ",i hie hlîaed that te

Es»ressseîî's, Vusîd , will l'e plaud ii tit Il a :olid basis
Uiaî h U-'tclisîtîîei wousld 1.1%o: tIhe ý,ati'.fàctiosî i cnow-
tlî.îl thetir Liiiillie.s %votîld lit provitled for su case of
* (:tl cius'cd< by ally fuittre aceielis. A sîîggestiosîIlias iecît inade taIt eaedi 1-ircisnui contrihute 50c~i

l er niontît towards titis 1-irhîxaîîcut Fuuîi, wli wauid
tbe supilleiited by a stilîstasîlial graîst front te City
Coiîusicil, anul ai aîîiustal conitributioni cqual ta lthe total

.1as0t11.1I aiusotnt contributed by tho Fireniesi. \Vere
0iiv)se douse. liure % uun k l'e permnanenst provisionu

nî.îtile to 1useet tllsîîerglcîîcics oif tItis sad cliaracter, wlîicli
l's a tar mlore husseslike, and nire chiaritale w1y af

dvalsing wsih a imatter of tItis nature thita reliatice uCi3i
iiii .îppeal for 'l'litptois. Te fireîsen risk thecir
lîsslîls asîîl Ilves i liii' publie s1ervice, tIhe puiblic, i 1îerc*

fore, nîaly lie j usstlv( cxetlu proteet tiir fainiiies
troili desý,lttttoIi %vii t he hrcad wuîsiler iss trickesil dowix
iîa doing bis dutV lin lI.ir imtere.sts.

l'ie total lass; isîclud(e% lanilag: 10 the building
Santi loss-es osi stocks a,' foll 'ws. Messrs. (Iii-

îîsîuîîr Bru'., ,uoî Ms.s (',<lIslein & Co., $fi,500;

'l'lie juisuîranie-s were as foilov. Il tise building
$7 sci Royal and Liverpool M: Londuont & Globe;

t Il (Gîlîiotur stock ini (uardiasi, Nortiseru, 'Mercantile
.1 asîd Britîsîsi A::îcrica . tlie (odsteisî stock ini Alliance,

Northt Ainrica, ,sutten, Royal & W'esterst ; lIe Kearticy

'.t0o:l ini Xorwicli Viiion K- Seuttîkît lil~ion.

DEPOSITS OF INSURANCE COMPANIES WITH
THIEGOVERNMEr4T.

\Se unierstansd titat attenis liave licen mîaude fron
limite toi till11e tt) itidicoe i 8),vqrilltileit to îîîodîfy ta

'ss.extetît tIhe rugulatiois ofl Uhe Iiisir.tnce Act ini
i csjtý t t<î thle de stif tIh trne conipalties
îîlacced ini te ltand. 'if tisec ('u)versiiticîit for the protc.
tIl sif the paublic.

'lItev ti.itter is mlie of vital impoîfrtanie < >îîy sucli
si.cttrltes tIsai aîre beyond iulot,itl shltuul bu recciveul

1-V the i >î:palri ltit for tIiis I>Pf.~ 'tirst qusestioni
t(, lie ennsîidervd i, tIsaI t f afctv, altd il kq. wu subunit,

'jnest'iial litctltvt asty -eccîîrîlic'. except tîtose ai
lilllllnicsp. litie.s laiuiig a1 go. 'd fili.11i.ll rCp)Iintioli

shoîîl e cepted. Iils.tItis, ruile i% strictly anid in
c% eu-s case obscrved, it will ')c dîflit-ult lu drav the hune.j seuiritics. -ucht as ltose of railways, isitnfaicturiug

or intlituîtiaons taI is.u c leituiîc1 for

53'



INSURANCE & FINANCE CHRONICLE.NoEIE ,89

piaciig te aitiotitits thetrCIy raised nt highier rates Ur
interest, biiig more or ie!;s of a speculative nature, are
ilt stich as the Goveriînîtesit would, be justified in
accepting for deposit in the 'Ircasury for te trust
fuuids of life insurance or other institutions of a like
nature.

UN TRE EVE OF TUE PRESIDENTIAL
ELEOTIONS.

Il is now too necar E lection dayi for any miore ex-
te:îdtd criticisînl of what onle of the iblest New Vork
journais duhs, tin: - irrationai. inîtîtuorai, anarciîistic
yawps of ignorance nnd fIy"knowni as the fret coin-
age of %ilver schillne. Titis. ituwever, WC înay put oit
record. Ne:itlier tlue VniiledState. tior aiy otliercouni-
try cati afford tQ adopt a standard which is différent 10
titat iii vogue iii the other great utonctary nations ofîtie
world. If te silverites be successful fît the I>resideîî-
tial clections. il is diflicuit iîtow 10 predict lte trouble
which wiiI ilncvitabiy ensile lit the gLet] craligelltent
of ntational and ituflividuai credit. lnlteriitcitlc cotnpdîc-
allons little aticlicpted sîtay devciop, and( we can oniy
express te hope thnt te People of lte United States
wsiii, ere: it bc too )ate, calinlv consbider the situation,
and rs îtheir iniglit asonie tiait to prolect te hiolor
and lte credit (if their country, and siink individual
iitcrcsts iii the grent issue nt stake.

WUEAT AND SILVER.
Titroigitout his canîplaignl âr. leryail lins CXPrcsý'sed

contcmlpt for te In of supp'Iy andl deniand as lte
domiiinnt factor iii fixing priccs. The otne idea of itese
thtorists is that prices have rnn dowîî solely because
goid hias gorie ip ilu vaine. The situation at pres4±nt
affords a niost striking illustration of lte absolute power
of lte law of supply aîtd de<lnîd to control prices.
Noliîing lias recently occurred 10 affect Uic value of
goid. yet wlieni lias goîte up iii two inontlis by 2_3 per
ccnt., whichi is a denioîîstratioît that Uhi nket value
of w~lent is not, as Mr. Brvan lias strenuiotisiv iatsisted,
dependent ttpot lte v'alue of goid. 11 lte $allie period
te price and snippiy of siiver ]lave remai îîed statiouary.
The recetît ri.c in wlteaî is siimply Ilte effect of
Ilte proportions beiîîg chnged hectween deninnd
andi supply frotit those proportions %,vliicli prevailed
whiie whent was nt a iow figure. Mieaî prices wcre
iow hecatse ýsup-plies w~ere highi. Wiieat prices are
îîow higgi hecause supplirs a.re low. The prices of
gold and silver, iîîdivitlually, or reiativcly, have Éuis
been lenîioistrated tolie nio factors ai ail in fixing
%Yheat prices.

THE GRAND TRUNK MEETING.
The liait year report preseîîted nt the recent meeting

of tlie Grntîd Truttk iai nyl Lonîdon was lookecd
forwa:d to wiîî mtore titan istilil iintert:. nnd aniticipa.
lions otituprovemnîct iii ils fiiaîî(en winig ttilIt: cîtatge
of minîtagenietl Rit mois wcre cur-ret of econc.mics
being etyectted oit ai tdical nature. anîd ecIngts caicît-
Iated bo eiatge the rtccllt'.. The 11: ;eîîeral Matil-
ager, Ifr. 11wv'. ha'. lîani iltade lii. usnark as a
m-f brgansivr. but lu' whi tî q. xlvet lie wiîlI 1sutce iti

inateriaiiy rcclucing expetîses and drawing mtore trafftc
bias y'et 10 l>e scen, as lus ftrsl liait year is nol a fair lest
of us powcrs. rite first liaitof eachyeir is always lite
letist in rectipts. Blut titis year lte receipîs froîn freiglit
traffic Were $5,700,Cco, coIItpared to $5,440,000 ii tlie
first fliair Of 1895, a gain of $26o,oo. Tihis is iii part
owing to tUin îtroductioni of more couttînodiotîs frcight
cars anîd better arranigeentîs for iiaîidlintg business.
Titis lias invoived considerable outlays for rolling
.stock, of whiîkl stili greater ones uvili htave 10 be ruade
before Ille hule is wteii eqnîpped. Thtis isespecially te
c.(.- withi regard to the braîci lintes, respectiiîg ltepas-
setîger and freighît cars oit whichl colipiatints are rite.
11i titis respect Mr. liays is sontewhat liaîtdlicapped il,
lus -efforts t0 secuire better ft:nilresults, as il is a
very costly proeess to bring te rollîîîg stock of a rail-
way up to a Iiglier standard. The receipîs felu short
of metting fixed charges aîîd rentais by, $4oo,ooo. We
hîave little hope ot these rccurring deficils being îurnced
iito surpinses by ecouoiies anîd large traffic, so long as
Itle rates are so Iow. The declinie it tranîsportationt
rates sin'ce 1873 is te truc esi tOi f lthe dePrccia-
tion in lte vaines of raiiroad properties. Coîtîpelitioti
lias been so kct il as to put a large iiiiîtiberof Autîcricati
railroads itito te ltaiids of receivers, a fate whicli lte
'Granîd Trutîk anîd tue Canaclia i Paciftc have escaped
tîtougîx tleir finances, htave beeti very srosydnae
hy carrying freiglît too ciîeaply. Sitîce l,373 passtuger
rates have becît reduced oit four of te leading UT.S.
lines as foliows

-r mile.

srfl «f1c
Perna (as an. 1.t953 2 6s;S i.020,114;

New Vork Central........î1S9 2-c6 1,23l,18
Chic., mil. qft St. Pati .... 2357 3*03S; 3,1 S9,847
Chicago &Ç North Westert .. 20 3-t6 4,'1'13,7(67

Total saving .............$13-454-915

The effect of reduced treigl rates issltown lu foiiow-
îng table, for whiclt we are iiîdebtud co the «New York,
Finazz.ia Cl.rc'nide:

Ncw York Central....... o-67 1'57 31,8701,6
I>cnna. <east Of P. CIb L-)... 0V563 1'443 71,740o,621
Chic., 'Mil CI St. Paul . t .03 2-50 33,6-;ts69
Chicago el North Wtentl. 1 '03 235 31,315,222

Total savir'g in ficiglit . $..1733580,zit

Total savitîg Io passesigers.. 13 454,915

Total ..

Wiie doliht!es;s the rates in IS73 were uîîduly high,
lthe reaclion tiieretront was far toosevere, as rates have
ruled so low as le be unequal le payzng runining ex-
penses. There is a prospect of the Grand Trutîk being
brought irîto dloser union wvithli te joint Traffie Asso,
ciattoli, andi a better understandiing bcinc, esîablished
with ils colîîitpetors by wliich ils finîaices wili be im-
proved. We -are satisfied that an advance ot rates
wltichi'Will bc alutost inappreciabie 10 sîtippers wvould
put ain end 10 dcficits, and provide somelhing for Ihose
wltose capital is invesied ii lte Granîd Trin'k-e-,apital
ont of which Canada lias enormoutsly profited,

NovLtuEit i, x89b
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LIQUOR TRAFFIC RISKS.

A Cotiiiiittce of Scottisi Lire offices lias inivestigated,
andi just reported ttpon, tire risks attendant on tlie liquor
tride. tro which the Plcic/Iress catis attention. 'rite
Coninittee lins been at ivork silice it )o, durinig wliiclî
tinie it lins anlyied returns incitnding 7t),2tsi nulies
exposed to risk alld ý5.Si6 feniales. Tire problein as to
tie effect of tire lîquor traffic oit Ite lines of those
cligaged ini i S comlplicatcd by Sucli conditionis as are
commnin to otiier trades, -stic as long liotrs of wvor)k in
a vicions atiasphere, and lack, of exercise. E%postire
to a gas-lheated atniosphcrccrmates a craving for stiinîti-
lats. amid is otherwise adverse to prolongation of life.
'l'O sîtortiî the holurs <turing wlîiclî liquor inay bc
sold is a step liquor dealers sliouid tîvor, as it ks favor-
able ta tlieir lîcaltti. ilcer sellers were fourni to picesent
a death rate of 3,.68 per cetnt. pèr atînunii, against anr
expected niortality of r.59 lier cent. Tiiis re.suit is
regarded as proof of tire beer sellers followiing a higlîly
banzardons caliing, tlîeir average inortality being very
lîigli. Tire animal excess lier cent. of Iheetr sellers is
2 09, Of publicans 1.3, iluklePers 1 .0abovc tlt expectcd
nîiortality ; anîd liotel keepers 0.9s, and wine amid spirit
nIerchants 0.94 per cent. in cxcess, of Ille nornmal niiortal-
ity per ainuits. Tîtese arc figure.% wlîich aur proitibi-
tionist friends %vili Uc able ta use with considerable
effect. Tire Irishi grocers whio retail litinor drizikable
on tire preuiises pay deairly for tli: privilege, as thecir
denth is 0.84 in excess Of that of Ile Scotchl gracers, ,%vlîa
have no0 sucli riglit. Tire point is niande thmat tire
aniainit of alcohiol coîîsiiiiid ijceae iîlî opport.
unity, as rio doubt Ille Irish grocers drinkiiîl, cuh tsto-
mners flot for love of liquor but for caîîpany's sake.
wlîolesalc winle ierchanits %vere lnnd Ioa Uc rniniig
ro extra risk, but brewers, distillers, vaiters, stewards,
etc., have an extra înortality ai about 10 pier cent. Over
tire tabular rate. Females in thie lîquur trade dou ual
suifer as lieavily as males; Ilicir soi)rit:ty is nîncl
greater. Tire Cornniiittee recanînîeîîds extras heinlg
cliargeti proportioniîa. ta thme extra Tisks of UIl different
classes ai liqnor dealers. 'his report iii ils gentral
conclusions bnings ont rto novel rcstilt. fur thlt extra
îiortality amloîîgst relailersoailitinor lias been recag-
il:zed for inlan 'v years. Buit it lins unique vailue in
having classificd andc v'alnced tire different risk's oi thom:
cnigiged iii tire liql;or traffic, tie data of uvhicli uvih be
a stanîdard for juclgiîg tbis class ofrss and lic of con-
siderable service ta itiedical cxaniiners aud te lift
assurance conîipatuies.

TEE MAGNITUDE AND POWER 0F LIFE
INSURANCJE.

Anr iiîtcresî;iig paper on hIe above suîbjeet %vas reand
l>eiore tire Convention af tire Nationial rl-,%ci.itioli of
LiUe Vndferwniters, lUeld nt Washinigtont011 il t: 7111. sth

%)Ii>h octobur, ýv MN. licnrv C. AXvers, (if which
ilte tollawing ks a sývioîsis. Tire wiur 14i tilt: piaper

reg.îrts tlt: -.ystetji aolf itittTttianc i% - li gru.îk-t
îxîuiiqetrv wvuidur of ilt: .ige. a:nd. next lu Clirsî:..ay>.
tire iluost patent saiegnard of miodern . 'rireitO
total autunlit (if iuîsurattc uuv iii force i-, nearlsx

thonisand millions ai dollars, whichi is over hialf Itle
total capital ai aIl tlle railronds in tire .united States.
'rire aggregate ai tite lifé insuranice conîpannies' assets
excçt!ds lwelve iîuindred millions, a sunli equai ta malre
tiratis half the total inoncy iii tlUe States, anid greater
timtn tlite total clposits ai aIll tire nationtal batiks iii 26

it hIe illost patenit agenicy cu'er devise(] for tr clissentà-
ntation af wealh. lit i8q) tire life catupanies paid ta

6sq biks failecl in the States, nld 22 lier cent. ai aIl tire
railroads becante hankrupt, lut not a sinîgle Elle assur-
ance conîpIaîtY wlîo, ini tlhe.se Years, Paid Ouit 350 il-i
lions ai dollars ta policyliolclers or thîcir licirs. Tire
stabihity of tîtese organiz.îîians -and tîxeir vast distribu-
tiotis af nioney <lnriitg years ai finanicial depression, Und
a niiost wliolesoine eiïect nipoî public credit. Ainotlier
power af lufe lissurance is moral, its wlîole teîtdency and
tifluences are antagonisîic ta evilin every forin, miore
especialhy are tîtose evils wliich are sa detrintetîtal ta
social progrcss antd ta business praspîerity contcracted
by tx wvorking af ir li é1 assurance systeui. Itpon tire
.SlcredîIjc>s of te Irontie rests tlt %virole fibrie of Society,
antd to Iliat sacredtiess life itisurance contributes b)y pro-
tecting fantilies fions thte disa.stürs incident to tire
renioval oi tile bread wisiter wlieî noa provision exists
for tire widouv, orpîtais, or others %vire werc Iiis depend-
etîts. A hile policy stiîtuila-testlirilt aîid ind(ustryw~hicli
-ire es tîtalt busite.ss success, ta personal limaîor, and,
la iiailitiess ai character. As INr. Aycrs said, -.1 A
ttaWs lle is freer from mi xiety hy liaviîîg lue intir-
atice. It preveits worry, anld pralongs life antd usefii-
nuss. Worry mifras a mtais for dnty, aîîd setîds Iinui ta
a preinatuire grave. By the fact af liaving nmade pro-
visiati for tîtose depeidlent ipon bills a niani's ability
lias b~es iîîcrensed for work and for hetiev aient pur-

The~ lle churcli, institutiotns ai learniîîg, anîd ail
%vorthv objects .îre btfte.antd society. advanced b>'
thet svstin oi litek insutratice." 'f ie trusts creatcd by
iîuratîce are sa vst aniti so sacred as to caîl for
- catînmy, correct îîîetlods. good judgnet, andi idi-

viduali înîcgrity." iu tire management of tîtese listitui-
rions. in wltic femmîtes, '.te venture ta saLy, tire lufe
assurauîcL conîî>atîies ai Caîtada. as Weil as those of
(re.ît Britai and te Viiitcd States, wvillhlorahly
cuiparc %wtl any fitiaîcial, institutionîs iii tile torld.

TIlE ANARCJXIST IN LIFE ASSURANCE.

Triie last animnal report ai tlie Snperntnîtdent ai lits-
turatîce of Illintois. lias %ornte trcntiant retîarks on tire
tlneiauî aii of ttîiiitloin. whiclî are espccially tiicly
uns viewof unr- mecet puîblicaliti of a table of Ternta.
irons.

Pl>oticie sirrctidcred anid laî'sed indicale both twist-
.tig aid hiard times. Tilt: pçr centt. ai strrcndercd,

l~ isicrcascd trani 1(1 17 fier cet. iti 1891 tÛ 20.28

lie-r cvtit. i tn 5 auti thte lier cenit. (if lapscd policies
iiicrt.u-,tt 1hou;n litr cutili t .. lio t s pur cenit.

tiili t ..; ht rgte làtrctiî.t-ge ini Ia.tlvd:t llici - cil
iiiluuItllte<lly v x- ina gre.fl extenit Ir.icl tri twistitig or
lxkachitig. 'Tite IKrzitutt pl>Uhcy 1:01(er sltitild bc.
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eticouiragtel lie ks tise sîretigli cf te, c<)iiipaxiy. 'l'lie
wise ntatînger of a L.ife coînspatuy -,tclel d uevote miore

u:ltcrg)y tu retaîniîîg it% Iltséitivs tlitan to qecître new
businiess, nuli a,; Il luîtis to IltI at ii. slixollll ilnîprces
lipois lhe ageils tihe îîe oiv<f îuoking afî<.r anîd
securiîig rtevl. Iilere ks a te-idelc of ti'. part of
aIgelitst l tgl(ect rvev l i the miel ru.Isi for nie%
buisiness, andl il is, otîe of thse vvilfr (if e\ee,.ive* coin-

îit onici firsî Ncafs piretitiitts \Vcnxld il itot be a
botter policy ti %Il% ide lu first ycar's; ci-litiiîi'"Nitoîs it0
rive aunuital conlnct% titinîgent litil Ille coilectioti
of hIe animtal lhertMit, ail tvliîie tlecrea%iiig clatiis-
siotis of first Ieîf luiîtess itiru-ae the'ciîixsîîî
Ou relle%%al-,> Th'ie li% -tur <lisIl n't we-tk itfipai ri- or
dotît)l lit-es. lent strives for the lies;t rs iii lus
poachîing , lit itiakes a poit of dis.. 'urigilig tiie. polîcv-
lîol<ler of a ri%.aI oîpîy imxpairs Iii'. conihdence Ii
w.liat lie lias nlready, andl llv iîsîua i iminîieîdoes.
weakcîîis anul iltirairs flic Llit] of lte vilei jux ail lire

itisurantce. lit: s flic nitarcii iii h?'.' iinsîritirt..

GERMAN MORTGAOE COMPANIES

A (krmiai t satisîlciati. D r. I uriî. states thxe s.tockz
ca'pitaIl 01'33 11iorîgaIge c-îipaîisii iatE pirte as

boudS isstîAed l'y Ut uîi;aisasSI,4,0,n D)r.
Donx giv'.-s fle total value of flie teal c-stflte p)idgqvd te,
secutre tUxese: kban as NV' mnpr' %hr 1
somtizîiig Ik-lîiuîi ie% fitnr.-it icli wv'xud cxpiaiti
wlty boans have lîveit gralittel tii t\xl i f ieari~ four
limîes te valute of thicral estaeitioigged as slecuritv.
for thxetît Sucli a îtuile tof iioing husiîi'.ss could tiot
bic sixfély, &Cblducel ù< titis conitîinent. 'rIt average

iin1eres.ýt paid u iiotýrtgagtes, ii Geriitanyv isstatud to b(:
4 ta 4' . pvr citt 'lîe futulds for ti eadvanicvs are
mnised eli jeflv 1wv bonîd issues. (if a stuali d1elIComilatîoiî,
wIlzch causefs tht-uit te) lèe popular with sîtch ihivestors
as ordtiîarilv place ixîoîtev iii avingsl'nls. rThe
saluie svstit lias bui adoptetl b) a I'u% Caiiadiati
iitorigaige ctp.tiwlits doî met metive clepo.,its. 'Tli
plani of rcl%,irig ulwms bnd i isue k nîni more dsr
aile thailt lit uf dultiîiiii tpnuîi ieptisils fuir f(unds t
alvatice on xîx'rlg.g-. A bonui, I a Unife Ibaui,

cil tlite -,allte &-r '-inîIii- liiit.-- te aî tîxorîgag(e lui. aid il
us clc.adv '.afc-r te) h'4rr>ut- iîtiiirv me-'avalbie nt terntis as

repai.vale .b it:ettîxîl t'r Au a xii0îîltls% Iluice. wlticli is
lent tu lie lepaîlt il, 'tverai Nýeams. l'le proverbial

îlrfîîes ' <ritis ti. ~îîdaieîritu nl ever
isîcrc.S>ixtg acc-.xulni.'ît-I tif calitAu ili iliv Emp*ilIre
'.vIiicli filti-s ait tiitiet iii'n e' IKîlîl iýsites. i-1 lte
stetrilie-' of tie l"iiitc.1 stau.v. andîî <if obtlxr fo<igit

Couttris A îii.tev cctîttXtt,..licre, iluec is ljkviv
10> 1X' .1 g>ýIt.1Il.l it'Iut" il] Ill%: .11114tInt Of Oiur 10.11 anti

xnotae0 cc'iîx)xt s. huîx l d iii Caii.xda. liut lie
1. is % Lau tll'.I.ii% .lui 1tt1hisitui cati Ik. pu

1eîi -sut' l n 1 .11 iiu Ill I.1 csî.îv t' lthe
-x t,%,11 u .tnu Ils ?,, ut I I&M k v.1laIIc nîîi k-'.s s

texlic''tl t, lit Il,I l-, iiiu' él~l -'itte ini

TEE AMERICAN BANKERS' ASSOCIATION.

'Vie Aiuericau Baxîkers' Association hleld itS 2211(l

atnial conîvention nt St. Louis iii the lasiý; weck, of Seli.
tember. 'r'ie iixenibershiip comprises 2,isg batîkers,

%wiiose anmal dues aiiott to $128~4j Titere are
inanity feattircs ini tie report of the meeting of iîîterest
bulth t Canadiani bankers as well as to all hanving rela-
tions w iii finaicial affairs. As the Coniventioni was

livId while ail Anîcerica was thirobb)itg witii exCiteiett
ovi:r tlit greal cîîrreîîcy question, the wlîole proccedings
.sliued !sigus- of flic agitation at wvork. 'ei q>cicet

Mr. H. Il. Puieîî, cleclared tluat fiaî,iiciil chaos %would
slicellly resixit froui adoptiîîg te free silver scietixe, axid1
te wliule lanid %voîld be pinged itito mini -anl iserv

ilu exprQ.Nsing luis coniviclozà hIe Preideiit voiced flic
j uidgîiciit of tlu >aîîkcrs of the Viiitcd States buiit thîrir

.1idgîîîciît ou1 Electioni day "lcati be set asile by the votes
ofas nîa.n1Y scavellgers,, or d!raiîî diggers, ecc one of
wiîose ignorance lias as ixxch power iii decidiiîg flic,

currciicy questioni as the %visdonî oxf thic niost experi-
unced, niiost astute, nd iiîost statesimilike finanicier iii
Aliierica." 'riie Presideiît miade a sharp, protest igainst
liaxkers offensit cly isiterfieriîîg with thse liusýiiiess of
feilotv ilîcîîxbersý," by sucl ilxxetlîods as ', the solicitatiln
of accoutits already cstab)iihed," or othier forims of coinx-
l)etitioili wllicli w'ould suiggest the title of ,Society for
inulitiai lpirac.' Tie Associatioti lia-sbeen tak,-iigactioîi
tu restrain Ille coinpe.titioix of express comîparnies iii te
isiaixce to-f îîoxiey orders Nylîicii batîkers arc cilled up-
ou eash. Tiiest: orders are really drafts or bis of ex-
chiange, clearly liot -express " but bankiig businîess.

'Thie express coiîpasiies keep no cash to pay Uxecir ovii
drafts, but use tlic batiks ini doing a buIsinie!s wlxich is
liîghly iitîjuriotis 10 baning interests. Not otily so,
but wtvil tie iuiteit to itiake balnkiîîg miore costlv, tiiey

Ilave r.l*SedUthe rates ou1 Packages contaiiig curreixcy
whliclî aîkr have 10 dispatcli iii order to provide for
inecling the calls of tie express conipaies for cash ta

piy drafts. Thxus tixese conipanies îlot offl' deprive
blaliks o? buiniess, but place lipoix lien lte cost of con-
durliîîg sxxcl business by tlieir coîxpetilors ' Inicidentî-
.îlly to reinirks on Il protective %vork, of the Associa-
lion, il tvasstalcdl tluat two crliniuials iowv in cusîody liad
robbcd lauks andl othecr fiinaucial inîstitutionis of over
tlirc mtillionîs of dollars. Theiî value o? lte protectioxn
afhtritxl îs:teAssociationi to nienihers is shiii bv 31

iîotixexier iav-ing bt.eii bxrglaried lin i s9ýî aud(
robbcdi of*' ooo, wlule oîîly omie atlack, was imalle on
a ilxitiber. andl that tvas unsutccessful. 'Mr Bradford
Rhodes fo.rt:%iadowvcd sucx a degret of uîîity beiîîg

esîahîshenaîxougstle icankers of te States as wvouic
uable lthen to coutiteract stîddeni lapses o? credit at

,tet.xk poinit.. lcie . - I alticipate: the day wheîi
vcry iatikl ix Il Untioni till be as fuiy prolecle(l front
suildeu .111( ixtirvasouiable mils lupoit it as vach lltember

0f 'tiie Ve ork Clcarizig loxise socaouis pro-
tiecl muiller sixuilar cicîî'tîce. ere UIl orgaii.
î,.îîtiif bakr oefce.a~M.Rliî'dc-s '.uKgests-,
Ille kiîu'wiedlgq 0it Ilte part of fle plublic' o? cai haîk
huilig bixîtresse&-l hiy ail te, olîvr-swoid prevexil - tîti.
rcabonale itus for it is ;i vqvry odd feature of e runs"
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lit, wvhen people know tie cati gel titeir tttoîîey frot
ri batk they itever rin for il, il is otiy wieît titis is iti
clotbl ltin tltey wattt il iii a Ituirry. 'litle Cattadjaît
batks, liave taketi a stup in Ilte dIlrect littstd by pro-
v'idittg a joint ntte reîIleîtioit find by wh'iicl i: It ote
issites of every batik iii Canaida ire mtade absolîtte1%
secuire. A discussiont touk place oit Ilte pm> mtet ro
etustoîxiers' accept.iitees, %vii or wiulhott, direct iitstruce
tioîts. li Newv York a cuuîîit.s ntote is trcated î,s Ii>s
clitquue, il is citarged Uip aginititt oit(1 its (Illei da.te,
aîtd il is ettified h> te batkjîîist IlIte baaste as a clitîîue.
Tiiere is great differexîce iii prac-îict aînungst haitks, antd

soiute ttccrlaittty abtoltt ite law, but a batik tw'iicli uiocs
nt pay its etislotttcr's noute %vliti dIsu, andi wltcit fittds

are oit btaud equal to nelittg it, caitit bc iield liale for
ai dlaxiages atising frotin stichitioti-pa> utettt. Thte
better course, we suibittit, for varionis misonts is. fut Ile
payerof the tnte to give spccific urders lu lis baiiker for
ils payxtîenl, as ib lte iiîîiv(r.saî t-iistutt it Ilte Oid Coltit-
try. To pay a ctistoînrs ntes off-liaîtd wici dle witiî
onit ittstruclioîts opeits Itle door to frauids antd otiter dais-
gers. Aiotier questioit %vis as totlielpowcr ofadrawer
ofa cieqîte brevoe il, or forb)id it.spayttteitt. l)ifféretit
Stateslhave coittrr Ians ont tlii uliit, Ii Oio i. cihequles
ntay bc revoked, iiitI liiis tiîev calituot. Cuistonts sceus
lu îîtrlke ail checques irrevocable after bcitîg accepteci by
Ile bank dramn ont. Btit ert uuiit li: occasionts wlitn,
even afler titat litas takeit place, it is riglit antd just for
Ilte drawer of a clitque to liave Itle lover to stop its
payient. Tii questiont as lu 'vilt a baîtker ttttist (Io

wheîtl a custoîier lias, sav, $2.oco lu lits Ccdit, antd blis
cheques arc ini for -z2,2cxî. Il ts tstotîtary to select as
itîaity as cart bt paid, Ibut titis iivolves dtscriitti:tatioxit
agaiîst otiters. 'W: bel ievc tuerc is ito lielp) for titis, Ille
difficuiti' cati bc best tiet iw cuistoitters oitly drawznig
up to Ilile Iiitiit of titeir tieposit. Aiother qtestioti was
as to tlle iegitimtacy of p.iyiiig iuîterest oit chily bal
attccs. li titat foriti wve caîtîot pay tdits questioni atty
respect, for %viîat is legitiite or itot ts niot Ilt atty de-
gre ittvoivei ini paying iiittrest out credit.bltcs It
is a qutestiont wholly of iitaitta titzit, <il cCoitotttV , -10
priîtcuple is inivoked ot way or Illte olther. If a batik
Cati gct large active resources -viicit ileaut saftly anîd
i)rofitably ulse by sucit deposýil-, tno reasoit cati bc as
-îglied fer ilieir ibstaiiug froin t îrictiug ilitent 1v pay-

iîîg sucli illtter:sI as itl a aord. A1 dts'cîltssi uit 1 Ilte
questioin, " sitoid( itot Ilte ntational batkîing iaw permit
lte orgaitizations of baxtk'., of sîttail capital li sitaill
towvîs ~"brouiglt out rettîarks l'y .îîî ex -ILitil E xa:it-
ier for Ille State of Marylantd, wicli wverc tîleitical
vitit titose stiade hv Tiîii- Cmziit«sci. ont stîtail bik

lie regarded Itle establishmtent of mîsitl %îtiallhi 's as
a utteitaice upîtile credit. thev wutili l'e r.-gaie witii
fear by ail good Mater. ie IbroKtctlitig'. (if Itle
Vitited State~s Banttkr's Con'îveniont w~ili tenîd li irîitg

abu nttt solitlart,- of ttttercst'. wltîcli NIr. iu.svr
wis..egadsas s'dtrilaitl mItll .ls) g.,1,41~.r

tî iriig iasiaking j'ractice tlhr, 'tîgita uttIlle Statles
mûore iiito fiitotty tlta; ai pr-eitt :xî'.t, lIeetl
lie. cnittt t4 i C. i.- '-it'eî- ,<itiliv 1.% e'et
atives of ill Ile icadi îg haitkecrs ltni'ugliut ail Ille
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states wvili d10 iînuch to inlake lle vote on Tu'iescliy iuext
ant itupressive eidforsatioti of sotund iinoney.

lAINRING PACILITIES IN TIIE WESTERN AIND
SOUTEXERN STATES

'Ille~ 111tutetaIrN Coniditionis extltg in Ille Western
anld Sutterit 'States art: regarded i>y anitgit
oliscrer as ant explaiatin of thte agitatiotn ini tiose
sections of Ille cntîtry iit lavor of1 free cuissage ofsiivt:r.
Tite farntînig CIaN% Ii those Sttshave a very tangible
grievanice. 'lie: accomm nodati~on tliey requin: il n tnov-
nîig Ille crops lu mtarket, or .,ttbriig tOsent. eauît uily be
iad at a very licavy cost. Ili thymi ignorance of batik--

îîîg anîd cuirrenicy ittatter:. thic: axe led lu associai: the
deartess of titis accoinoiidattIll %witi, and to attribute
it lu, restnctîuît piaced tipun tite isstatîice uf cuirreticy
1) Ille gold standatrd, wiiattrsasr tietu pre-

entits Ilte free aid ut1iltîred uîttl.w of mlotîey. Tii:
trutit is. Ille fariiitug ci.sses ii Ille Sutititrî antd West-
cru Mtas are wi prccîse>I Ilte sanie po-sitioti as thec
farnîer-, of Canada wverc lis sont:e %cats ago before the
e:xteniiti of etnr ltankiîtg systcitu ttrouigi tite colitttry

towits. 'lie L.ondont 1';uc coitaits a letter giviitg a
gr.tp>it sI.tetcieit. illt.traititg Ilti itforttiate position
of rural traders aitd farînr> iit States. At cacli Cross'
road is a getterai store wlire Ilt: proprietor withi a
sinali capital, lai.inig atid tttercantile conniectionis iii
out or more of îIll large citie's, aîtd ienity of local
kîtowledge is reauiv lu sedi fariers ail ticy iteed ont
credit, froitt a ittuwer attîl reaper lu a plilg of lobieco
Tiesi persoîts htave ait openi ludger accottt witî ecdi

f.tritîe:r it Ille iocaily. 'fliey buy everytiiitg raised oin
a farîtt, credit tite: seller %vitiî il, antd pnss tit i:tount
to itis crcdîlt. As tite storeki:eler otil sitips his pur-

iaesof grain NN lien lit: tiiik lte niarket favorable,
lie lias il stored. andî iiisuirei, or lie stores il for Itis
cuistotîter> aîitt accouîtts lu ilient wicnr il is soid.
Ntcaiiwlhîle Ilte debit balance iit itis books agaixîst caci
faritner is bearig a itigi rate of 'itterest, Itle goods too
htave hecît clitargt:ý at a ver:. iigi price. anîd wviteer

t'. bougit is patid for at tet lowest figure, lie " fixes
Ille ptr<c: ait irnti mit. ulle faitters huy it te
ilearest, atti sd i tlte tliualapst iivikets. Wlîatevcr
tbiiîtinig a fanmtses lias tu du isý donc iinside ltese gesieral
ý%src% sot ver% extravaganît teus hTti net rcstdlt of
lt'. s> stiti,. i tt Il claire t rttps of eaudi faritner rire
eut doivtt tit valise Ii 2-'' tt' *;- per cent- front Ille chtarges
itii:ttet 1<, doiitg l'îtsituess ituider stil iîte.uitable coui-

dtttoits. (uvertir .\ilgulîl tell%. tiin lie> arc thte
i,,it-%iv .. 'f Etgligolî l iug%, wiii is -lisurci.

Bitt Ilte W'.îerst aiiii S' ttliteri f.îrttîitig classes reaiiy
aitle IKiiit slave,: (-f tiese lotal gttral store-keepers,

~toart ais' it a ce-rtainî svttse akes as wcI:l as
glatis antd I'rodîticv tîterctaitts. v io ilictate nt wliat
prie.: a farinter 1t111%t sli Ilis Irt>dut'.t, attd fix aiso tItle

1 -ricç. ie iltust pa% for - er: tlig ite tî-ed,. Blefore Ilte
p'nî'dtcvr'. of Ilte Wçest antd Sotith cals cenjoy pro%plcrity
ilic %N ill liavc ti, titrow off Ilte iiitîcbus of so tvrutclted
a -,tî.Atad hie ttjîe i tli Illte sarute ccouuuînlcla1

,t~ti e,'.ii;icc'..i'litkiltg ficilities a,; art- enjeitC(
I.: te agricittral lKbopuiati>tt it Canada.

535
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'rite batik stittetiteîî for Septcitiber has lind féaltires
cver siiîcc thesi' retuis %vere collll)iled iw)îichi were
stxip»Cd lispoti it hy the Jîarves't. Ait iinerease ini cir-
culatioti of tlîrce te) fouir mnillins iiiiv te lookta for
i>etw~ccil iiiî(.lnlllicr .1i1( the fali, wvit-lita incarease in

discolilIts. Tlilis ý-ear tllu Circulation at close of J illy
stooMI t l0% figurTe Of $2h),575-3-80. Ose~ Seiitcllltr

ainoun11t WaS $.-2 652, 176. n isrs Of $3,076-79(b- HI'e
tnoîtut of ilote

pasI ive yenrs,
ycar:

Circulation 1.h

Jîiscoutitt 8
Circulation s85.4
Ii5co Iills ...

Circulittions it.j

Cîrculatin 1ia

I)iacouîtç

A

isues aid discouint. in laie pieriodi for
svec lis foiiows coxnpa),red %%itl p)re.selil

2uS>.7SW,944o

2 .7l 7 2

3'IO .77
1 :. 2 a,

3'Ilie

34 &sj;.n51

113.5S3

It iwill lie nuticed ih;:î during the ye.ars front listi to
I./li-)1 IleCirculion ec.1pandedut everv ycar lie veen July

anud sepiîlitr, tliic out iii I 595. I .i.4. isq93 andi
152dccliiîwd lu that peritxl. Tlie diîvvrKr niovtiti

of circulation anîd disctints at Ibis period (.f tiiose
year.s bshws hiow iîîduek,îîk. of' the gCeneral coid i tious

.NCE CHRONICLK~ NOvlMMER 1, 1896

of trade arc the special conditions crealcd by thse
linrvest. 'rrade iuny be scriosiy depressd> as it wfts
front1 18t)3 t0 195, anti as it stl is to soute extent, but
Ille crops hn-d to be gatiiercd, liaifflled nd inoved to
mîarket, work whlti rt:quîtrcd te assistance of thse

iîîk.But for titis Ille. declin tiin thse anit.îînt of ciment
inatus iti the -,cars of deprvssion wouid lhave hen larger,
tiltugli the fariiuîng conîtunity ks now far less depen'-
deii 111o0n i>aîking anid in imoviîtg crops, thal %vas the
casese yvars ago, Miencî the batik retturts show a1
v'ery close correspolidelnce betwcen the expansion of
Circuiition bctweci the hast siiîînnter ilionth aind Ille
fau i :otitli, antd Ille expasssioîî of discotnts. If the
agricultural coinîstunity iii tOse Sttsadtheir repre-
setitatives wotild dev'ote tthersîselves to an effort Ici
establisis suici ecomi;Iiei banlkilg Conîditions as cxist
iu Canada. they wolnld lie cutgaigtd in ail agitation

lhavitig proise of steets:s ailtd sticcess wouid bring
relief froin inost I)iîuîîus3nit! charges. It is not frce

lsilver llte farîuîers îited, buit Cree credit. TI:cy are iot
the boifd slaes of tite Eist, or or E:*igl.itd, as ima-

goguies tell Oient, buit titcv art! ini bouidage lt the locail
ile shlavers. wlio are also gelleral store keepers. Thue
Bank, of Etsgiand lias agalîx advaniced its rate, the
figure sîç,w beîig .t per cent., wilichl stoîtilclx-- high
cnough to afftect tise de.sired chîeck on specie %vitllV
drawils, aîîd imptlose ollier desirable restraints.
\'iat frue silver vrould briîtg %vas atnticipated iii 'New

York, wtlien on a iliere rmincir that 'Mr. Bryan levas like-
,y to %vi, inoniey tvent up to 1oo per cent. pur ainni
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TUIE B3A14KING SYSTEM OF CAINADA.

'l'Ii:e systent limier wvhiei tilt batiks or calnada arc
orgaizedcc atid Coîidtltiî(i is nl rigittal, il kN nti bawer
ail an). lteury. bt Ili,s' gr(,%% ilt il) wili the coblîîîlry.'
T'he it.'itss'<itiious of Ille people. Ille roluiremîeîîts
or its commîîerce. 311(l tilt texperictice (if I tîkers îîaitîed

ut cutaidaid *'igla.îil rîîute tvih ie uuîiserva
I ive fillaîîeialI ri ticilpies of Ilritîlii laîikiîîg, liave Iheît
Ilte formtitve fore., and jîiillîiiecs l'y wiic. tlle Can
itdj.til J.I'ankîîg s> sfji.it c.ai iit.d ilsjreei siiit F
uise agi tritituril irlitflse, Ile iaî~:gs~ei '

Cllaaa b)eIoîigst ici t ', Cotliprîitv O rder. as il elii-
loesfveatltes derivted froîti lite: -sevcrji tianiig %y.

lets of ;rcat Britaini, m th iîtcdlificatiolits lY Nvlliclh il
%vas spt.cclall)y adljltr.d lu tilt service of Cana-da. 'l'le
ndîtîittedl simiot it'% of titis, %N> tlVi a; iîow dleveiocdc(

is (>wittg lu ils lî iîtg licti fraîîîîed aliîosti li ils etitirelv
by praclîcal atkraild itot l'y 1 'oliiiciats, ilor Ii aity
extetit iii Ilte ititertst et aty p)olitîcal party. Aliuiougli
the varints Acts wiiicli, fron tinte to tilte, h1ave bcCil

pasdby lte Ilarlîzîitcilt of Catnada ifft:ctq:d ver%-
closelv Ille ilteresîs of te j'copie gcitvrily, Ilucre lis
siever bcctt aiiy poîitular agitationi raisted for the piurpose
of ittfluicitîg legislatioît ili regard 10 lthe iitiWrc.st of
baliking in lte Domîintionî. Nor lins lucre ever becin î
Catnada Illv uuifrivndly feelinig ttatoese (wards
batikers, naî generai disimbatîce of col, fîdeîtce ini
tlîcir stabily or ilitlegrity. Plaiiics %vii-I tvrýeked(
itnîuy of Ilte iîaîkS of otiier colittrie.q, or puit thiie Io
serionts ctîibar:-asstîtexît, have p)as sed ovter Canada %vitli-
out britîginig disasittr tu a siugie baltk.

11 wGud lie too lrglthy a narrative 10 pass iii review
tlt successive stages hy %vhichlite counîtry ktîowui as
lte floihi toit of Catiada %vas developed. A brief review
wvilJ, liovever, bx' ftbuiîd lielpftnl anid ilitt:rvstitîg. Vp
to 184 t Canada wvas a gruip of ittditeîîl(it provinîces,
gov-cntcd by Grvai Britaixi. Iti Iliat vear lte two mîaint
sectionis. !,nibtc a:îd Onitarioi. or l'ppcr anid 1.o-wcr
Catnda, 'acre titailcd. alid giveit respoîîs1ildegoverîtntIlle"î.

Futîir unity %vas futîîiid iiecessarv, ',0 ilt $N67 te fouir
pirovinîces. t Ititarîo, Quîebecr, NVw Brunlswick, afid v
tScolia. were beddly att lîtiptrtal Act ito tli.

Domnion of catiadla, lu, wiii, ai later datus. l>rilnce
Edward 'sat.\I.anittilA anid ItrilMI Coluiila wele
addtcI. \W'1îeîtlt: D otlijîiosi w.ts irganiie.cl Ilte vl htle
tcrrxtory znuw% Cob-ttîNsedl il tlie ttenu caîtadal is U.Stitil

lldIihave liad a pioliatiniî olaitoit -V- ~ u
ftregîtiig -tvi!l cijilc tlie reader Io) tlitietstatut vlitat
ealitîsed the val taîjuis litirgr 1<'l'tt-tig legisiatiozt

~viicii re~a Ied bek're Ilte pircttit llatkitg Act
brouiglit ail tit s < i)te tiiîiti;oi jiin lige, In
Ille vit,. iig yrsof Ilte ia,.t cetlry tlte ctirreilv o'f
Claiada -%a, mn à deiia i te. papVr ;iîd c'ilis i1eiitg
in lime c') tluctultitîg anddoiît l ~ie. lit
;7t)(tI, x, tS e ý!SIS;i ritlî \ç 'rtiuiiAl% wureî,s

1<) i tulie ctîrl:ttcv aui 1î btivr culffditioli, auîd V,

Thte ILiscl tîîhe " tdIq (ii'e ~1 Ille lt'
lirsIt Jo'intlikl.îk u e taise.cirlrI
wIV li wurv gtailikt-t iii 1 s: t. Frotî i l'is6 'ir
wçrç- folittIv¶ anî'.iig' tltet lthe Batik ofl l1it ,li Nbrtît

AIllvric;i, Itnviitg a1 ROYal Ciltter, 11 1834 trOuIble
arose frontitlt! States lîaviing fixed a gold sttdad w-
iiîg t lu ii the cotins of Cttttada %%cru iargely witi-
iratini for ti.se ii Atierica. .Xt tlit litte the issuie of
itiai) Ilotes %Vas %witehly mt te iiaîtds or the Provintcial
I..g islat lre. Tlo relteve tlte lrsîr,~e battks i 1835
were lIcensedtt to isue! ilole lte> eti ofithe goverti-
ttent debeilittres tlhey lîeld, wvlicli A'ciotis systei stili
obtaills il) Illte 1ilvedites In 18i 37 trouble agaiti

arOSe front the Attileicaîtn tk coliching Canadiail
batik, notes. cîatigîiig Iliontu itîto goid anid exporlirig
il, whici led lu tlite sispe-isiotî gtîîerahly of specie pay-
invttts li Caliada lur tlt! firsi attd last limte. Ili t341,

lut or<ier Ici re-itore cotîfidetice iii lite: batiiks, lthe " double
liali ity clauise wvas itt rodticedl, îîîak ittg slia.reliolders
hait for lte delits of tlt baiks to double lthe antiotnt
od titeir sitares. l tlte -. alie ) car a la% of i per cent.
oit ilote issiues Nt-as etîforced, itotîter feature stil inl
force ii the States. Ili io titi% %,vas abolislicd, aîtd ail1
righit to issue ntes witlidr.wei fr0111 private banks.
B>' Naitie Act te batiks wec reqîtired to serid a
tttontlîly reuirît to lte Gove-ritiintt. ]îî 18(6 ait issue
of P>rovinîcial tnotes %vas provided. In t867, Illte foulr
provities, <Mîlario, Quebe:c, Nova Scotia and Newv
Bry'- % ,vere uîîitt as te Domnion of Canada,

anci-.il later daePrintce Idar sland, MNanitoba autd
Britisht Columbia were added.

("I to lte date or Cotifederatioit, 1867, considerabie
cOnifisiott liad existed iii respecct to the currency aîîd

lit oratîaliti fhaks.Taiîtig, ltowever, ageneral
view of Caitaciax baiikiiig history Up to iS67 , WC dis-
cerit a sleady î'wios to5 linhve tlle batks of Canada
ittade strottg itititliotts b)y beiîtg bascd ttpou a large
ainotit of mubscribed and paid utp caplital, witb limilcd
privileges as to ilote issues, protected by reserves in
-oîtte forn. 'lhesu car]%- conditionis gave the batiks

.Siii prestige a-, crentVd thte contfidentce iiecessary for
seutntîg deuposits. thtough up ho Coitfcderaîion thiese
wvere vert- sîttali. as the circitiiitlances titider uvhich the
coutitry litd bevn evipit-t peace being contiti-
Italie tnieiiaced(-were iltu favorable tb the itîcrease of

saig!s. Frontait carly date also, wc discerx tttarked
sigits of ait iitdideiIcte or spirit witiclt iead to et-
cronchîtiet'îs of tlt: Govctt'tlleut lipot lthe busintess of

b.iikittg.-auJ( uidue iltîrfervence witit their affairs, being
sucessttiv esited ]y Ilte Britisht Nortlh Auîerica

Act, utider tvhichlitle l)otîxiti was itade a1 uttity, lte
central I'aiiatiitx teas givti tlte exclusive cotîtrol. over

ItegîsIa1tioi affçctiig hatitlduig. thie inicorporatiotn of
batiks. and issute of paper îttotiey- 'l'ie Provintcial
I.egisIahtre% iwere re.shrictedl ho local niattersoutýide lte
regulitioti of Trade aud Cotiuiercc. Cttrreitcy and Coin-
age%. Bis ci xit.inllllge auJ11 Notes. By titis Wise Bim-

iuii'îti wsitade osic e as il wvas secti to be desir-
alv, tu' i'nittg ail lte battks in lthe counttry uinder onte

Act, b- witici a comunt 5>-stctît atuj liarîiîonious
ithlsi %were-tiiitd At lte date of Cotfedea-

lion.l 3ohht1 jtelt, tSî-7- tlitur werc 2S batiks ii lthe Piro-
ell.vs wiii wt IV tititl u1lttid Titey lid ait aggrc-
gale 0.apital j ul tip f $,ooa a circuliation of

o.to ' ww. wthl eisl of $i lgî« i iciudittg
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liiose of hIe Provitîcial goverîtîîtvtls. Tîicash re-
serves wue ,2oyî andc Iîiii, ituider diîscouit, S..

«499,000. Tiiese iîaks Nw<erv aclting ilitter eliarîtîs,
varyitîg iin conditis anud linte. 'lie cutry %%as tdieu
cîîlering uipot ait cia of e:xpasioN wiiu h ls <I lt oIlle
organlizinig of a1 tinîber of lit:%%îîks aîîd .1it lix 1 tase
iii Iie capital of cxisti:tgue.

111 1871 -a greal figlt luOk pîlace beet:tvt tue (oi t-rn
tIletît anîd flie battker:s, over <:eîlaiui pîîîoiiud l iiugoes
in lthe B3ank Act. 'l'ite attcmupi. lu cottupel the b tik l
cover tlieir ilote issue.% b> govtersttit et-ui ies-
revival of lhe oid iîrs. sfioiied. luli tkr lia%
iiîg proveci tIhtise!ilves far liore pIt'aecrfttl ini atgiit
ltai Ilte Fitta lice INI iisteî aid lus cul It- tts Cli.inigt.s
were ia*(e, liowcver, reslrieliiig tile baikls tolu tle
issues up 10 Ilue ailointî of tliij ;'aid up1 .«îilai.td
prohibitiitg dividctidb bciuig p)..d oer s iLt ucit , tîtîtil
a stroîg Reserve Fnnid ill been laid tîip. A t stite i
tiuie the Savitîgs Batik Act wvab as altîtougit îiiiîcl
opposcd by batîkers, .vlio a.rgtutd lit il îa.tîhirar\
to public welfare for public dleriosils lu bu witlidrawîî
froin use ini business for ilive;ttellt it) c anud olimer
public works. It was urged lil the ;<o-eriîiiîeîîl
would enibarrass baxikers by givitig a liiglier rate eh
interest titani tbe liîarkel valuti oftiiîoiey jusîi fied. Sinb-
sequent experierice lias proved tliat iud(gt:teîtt [o
hiave bcil soutnd.

(This article -. tîll le vcf'udt ur ne'ti i, i

THE LATE ROBERT MeLEAN
The atiuiotiticeniient to tiet tnieetitig oif he Caîiadiani

Fire Und(erwrilers' Associatiotn on i.i1h oct'iieî, of tue
dealli out the previons cveîixig uft Ilîir viuted Secrctary,
MNr. Robert AfcLcaui, titougli tiol wviioiiy tepcîl
wvas received wilh greal sorroîv. t1iat, Nviile geneî.iiiy
slînred, wvas perhaps felt tiiostlteitly liv the XVeslerii
niienibers w~ho liad been iiiost inii itiîtîale cotlact wiîth
the deccased. It wvas wcll inderstotn'î by ail, lli.it a
faitlîifi friend, a ixiost effucietnt uffucer. anîd cutwiscr .or
of thie Association andi ils priticipies anîd ujeî.Lad
been lost 10 il. The 01(1er iiietiiiers of tuet C. Fi. 1. A.
called to iiuiid iiow, iii lis (1711 yvar, Ruiterh c.ai
îindatinîcd by thie niatiihc.sl dilfiiltie> li bc -t
niouîîîed and thîe lahors aiead of liîiii, iuîdc.rtt'k Ile
task, of organiizinig, iil thei liîep of a1 fui friVlnuis l)f Ille
cause, taI spletidid anid rtiîresenltalw- cî;îveit
ktîown as the Carndian Fire I*iideriwritvrs'.sscatuî
To bis tinliring eîiergy, p'.uek anid enidurancre. lu liîi
perscverautce anid înustry are (Ile the 1 ael iIl.l Ilte
fouidatiotîs of tItis Ass,-ociatioti wvert e -O îvelii iiî trtiiv
laid,', anid ant excellenit snpeuitlucînrc tearcilîlreit
of pernmanenit lise aîtd beliefil l) the Iîîsuîi.îîict Co.îîtpaui
ics, ils nielnilers, anîd tict plblic ofUi I,:uuit lt
lerwvoveui wih tire itipient ycars oh lite A.îcaiu
were te laler years of lus life; ho the laI. luiisiîe
facumlies were eînployed on ils licitait . Iiý lt deiir wva-
ever for ils perpeluratiozi ; andi ini ils servicc h,. ited.
Lcl il bc bis fit iiejîtorial-Itis ctiuîriîig iiîîutiitetl

Il t wa% a palitiv incident, Ille readiîîg of Nlr I.aî
iette.r u1t îesigltitiàof uthe1 srlry li t the first
îuu..lig o( ifei A\ssot jatlioit Illhe i ;ti tober, lie! 1w-

itig MI tilt tintie in iib d> ing liolirs lie lutter wvas rt!*
ft itt o.dl1 conilltce lu cutisider andi iraIt a reply 10.
l'lt t1icu diîîN ol Ille Vtlstlintg iurinlg Wvas sadly

i.1it1ltgttl iii flaîîuinig a1 1 esollitil ot regret andi svmn*.

1li,k-iitt. as NViiu« , tlll.nna:inînuitsly car-
lied 'y al s tndi ng vole .

ie C.adatii 1itc 1*1nd.-r%% ritt!r.' .\sbociation, nio%
iI sýesin at N igar.î FaIls, lia% inig heard %vil1î dccp
regit t if Ile ialh of Nlr. NIer C I.Cali. vilo since
lt ft.rilatioli (il ic sîuali tllirteciu 3 ears .ago,

lias fiuled Ille office (if se(téy îa v idr such nîarked
.Ileteitult. Ias lu sututre Ille resp)ect.1aîud persolial regard
olt il s îieînhîer:, decsirc to place un1 record ait ex

Jisstutu lite: great Iciss, %%àit-lit ire As.sociation blis
sutiidb% Iis dealit. 'l'ie itn rstender the

* .tîî o f tlt tecs Ilcir sitteere S) îuipathly hi tliir
afflictiotn."

Lt as, furtlier Fusolved
Tha ire Uic:niîbcrs of tilt Association attend the

fmueirai, and tliaI a suilabie floral Iribute bcs-l.

FINAN'CIAL ITEMS

The public revenue for ycar cdiitig 30111 Julie: laSt
aittit l 10 $35659I.775. I)Ciîg $2,,S40,295 ill CXCC:SS Of
I'.,lle lîijk of %viiiel cine front Ctistoins.

The mincrai, output from British Colunmbia itii
tlle fiitst iîalf ofthis year anliouledt( 10 $2,200,000, ex.

ce IttgUluloal vainle of tce yeafs- output inii 9.

The Montrcal Strcet Railway Co's animali mccl-
inig wviil b lîicl itis wetek, vieuî, rmincor says, .ý 1). et.
iiore new:% stock îviil be iue.raisitîg tlle capital 10

$,. X. o. 1Funlds are rcquxircd for nie% rolliîîg stock,
c< tensionjs Ilid illiprovellictt ts.

The People s Bank lias arratigeci ho p.ay ils depos-
itoi, a furlier insînInietit oh 25 lier cenît. 'Vlie process
ut liquidation is ilnde uuîutsluaiiy Si<>w, owilîg ho the

iiatiuic of Ille set iIiil ire ciuieliy ini ruai estate. A
ii!ivcitnettt i-, saidt le onui foot tu atitîl the charter of
tlti, baikil (n tlie gruud of ils tulever Iiaviîig beenl strict
1% legai, il cuia«iiiv iever wvas of sntcIi a cliaracter as it
%va, uîide:lood lu lic niii lie collipse caniscd il.- ex-
tra<îrdi'îary pruivlsiolt l le tade public.

Varions items -Tic ie 'itud States tialionai batiks
ilasIt 2.; ar' paitl average dîvideuîds of Sl pur cetl.,

ut itn recent vears the :lverige waS; tîeuW 7 per cit.-
.AIlllrlc.a:t l'rvvcrics oivicd l'y Britiskh capitalists liavc

ali aggregalte capital of S'îx' TL'ite <iividetid±
f.<îte' rutî to lu î per cent -- I:îgiand's debt bîas

i-1iaet2.a iiîliuts ut diIars silice I8-75.--A colt-
.siticialblv ititheilr <if intîjie <'alites iii the States bave
liagilie< pitce al. payabîle lin go laus 1< iit licir

iîîld vhtýre tiiey cîînd gel a bill for iin. Catiadian
iitiiii are -ah on a gujid i%. 'n i l.tlacipliia Pre.s.
givVes Il average iinttres.t-tarîiiiîîg re:vezînie of Unted

$lacs 'îvrîîbie l nds, fir surnellt yvars past as heiow
*; ici ctîln. -The City of (Uasgow î'ill levy uno taxes
lic-xt vvar, ws ail the~ revetnue reqîiircd will lie derivcd
hrî'iii lr<îfls" 01n îîuiicpal eulrre.Sisoflnnlil>er
at ( ttiwa v.lwre mnade(l a few <lays ago ho atixuntîlt of 2

iitlîtiît -- Nickel iiinig propriret.s have reccntly bccn
soid fori3oo

N4ovItmnEi- 1, 1896



iNSU1kANCTE & FINi

Mr. R. Richardson, manager Bank of Moutreal,
Betlleville, lias becuu sutperatittuuutcd, and Mlr- J. R.

Crc~mhi, soie unii uagcr at Ingtsucd ii.

Edward H. Horner is in custody in this city.
chaurgeai %vitli a ireacli of the I.ottery Act. Ile 'vas
cipcri'tiug tander the titît of the Il Viropeani Aiiieri'caru
liuvestiiieiut Coiiipaîuy." Stratige ta say. a iîauttiber of
persons hiere alla iii the states, whio tvere perrect,
tîtraulgers to lalumi, jitrtisted i lîjui tvitli timeir iiioey foir
ituv4estuneunt, lor whlui tlucy %erc: to racecive lsoîiidh of a
lsgluly peulinr andi torthless c1as, if they ever
ex istei, %vl icli Sectîs dlotltifi.

Thc following banks have declared dividends
for tht, pasi half year as follotvs

Italet for

blontrent.........s5 Dec.
Merchaatas ....... ~ t 1)Dcc.
Coluamerce..... .. 3 i a 1 e.
DOilliOaa ........ 3* 2 NOV.
Toronto ......... 5 Dec.

~~~~ 1~t.... a ec.
eatinxl ...... 2j2 Nov.

*This la a qustrter>' div identi.

Ilt-ttc f-r

Iitapetiui......
llniittat....... 1 iert.
StAaaaaaîd....4 i.
Ilochellaga... 3 I! Der.
Traders ........ 3 1 lice.

Oliatrlo ........ 2.1 1 l)eî
Ville Mlarie..-3 a lc.

TORONTO LETTER.

7k heif,t4 '.fi Il JI.irejj,,s Sfeam 1-ird' rs'gine r it aiaq the
elrer qth fAt ,gsrau«..c paaes7 .10?1,uslIias z.s< .th,4
C A~. V. .4. .1Id(tings ai N'iigara-.Ite-t ai tsi-gtr. ner., lyn-
l, .a irr ua Xlfagn.

DKAR b>IR

I notice ili the paliers that the Waturoius Stean Vire Engine,
liaviug faileal ta satisfy the requirenîe:ats sct fonta ils speculica-
tionas, lias saow becai liually wititdrawn by is aaaakers, sud witlî
it tiseir tender Io suppl>' the cil>' with a Steani Vire Etaginle.
Tendters %wiil uow agâiu bc called for, and wc re ia tacarer
getting possession of this vMr ueccssary 1'appliaanc " tlau we

wereldstaprig. MAnwhilewe~canti onl ope tulaI îolpressil)g
nieed or tht services or an extra enigine arise.

Aller, weeks of dehiberation the city authorities havte accepttfl
the very~ gencrotus offer of the iîasurance couapaiszes itateresteil isa
tirelire lois ait the Ebxhibitioan stables last july. To save alpear-
auces aud s-how careruiîess. an auhlitional $.4uo or -. ù was tackeai
on the suiohant offercd Iby tiat coauipanies; but a trile lîke liat

was flot illowc-d to fianther dclay a seulenment, anat so it W.18
b.ancioted, aud that iasattcr ciosed. This conaplroîaais;e was%
reacheil by tire couaparnies waiving icir eviadent rights, as set
forth in the City'a o1s-n printcd sclicdule. ta thiceffeet thiat iu
ctrtt of lmi, not miart than $200 wouid lic cîsinaci oui au>' ont
stable. and by allowitig the îîlca of tlae City that sucli stipula
lion was tie ilu en-or. The cortipmnics therfore pa>' 5t- per
cent. of the tlaprist value or tisese buildhings. presumuiuig il

«s% the intenationa of the city l) have insured so nîncl. Tite
Comimues aud thc City' arc slow linisily out of tbis lusîdile.

Atliti th luisis aud thunaîcru of lingara lil.wiila aul
envirennrnent of iiastiîral anti artifacîi besuties tif divers kitigls-
scenir eticts. ecr clîsnging wiih the ciasngitug liglit.s anti sha
tloss icttday ana l iglit, the rueulhers of the C V' Il. A. seeail ttb
liste liîsal al llcasaut tinte ou the occasion of thscir ith 1animal
niretiaag. Tlaey etijoyedthe bbc*e.' aud .qr'ôt.., -sectissaulo.
dationîs of the 1,chiton Uiousc,' 1 wiIl tini sav. tht A,-I .* i

1rwt, ilta iS10 tender sl word to apphv tta the circunastauces The
iotel mîauasgemnt titi îlot ScCfli to appreciate, &fier the firs.t

Cveliig. the patronage oftte iasuraxac masz. Il ia> e' thist
the refurrectioa anai attemptcd application of Uld îiwe Niagara

The Fdif.'r,
V'ANCOtIVFhî, 22iad OCTr., aS96.

SIR,-
I have just receiveil your issue of s5th inist., whiclî, as usuai.

s full of usefui infrormationa on valions tapics of the day. 1
always la-ok forward with great, îaeastare for tUic arrivai of your

Cauîti~qu.:. nller tlae liaad or Il ianking Vicw or Insuranec
F~rai0%'. i lisave rcatlyoîr li' litorini, andi an pleased with saine

Yuwî ay."I Wez-%hould have appreciatcdl sanie suggestioas frou'
tilt Ilitnkers a. to xita5tires aivisabie for protecting lire assur
sulce co:uspasie-r frouai snch frautis as the>' arc victiull; of." Tnt
oui>' way to lroteet theieusclves (life coulpanies) froni sudl
frAu.l% i, 10 pay thacir agents il fair saiary antd actual travelling
expenses-.ý uiin the agents wili bc nore careful in the selection oi
ri%'.k.

Wben agents have ouly to live by a commission, aud pay thes,

ý~NCE CI-RONICLE. NoîînP ,89

cliarges% (yoaî kîaow wlhat t1,is. flica'asý for <extrae," iiquid and
ottîcu Wise, ob.jcctcd t, a il 'as, îiny ils niensure cxplsat tiaings.
Tite weatlîcr wns Inveiv, andi or flic ludiati quininiir varicty. Of
a l1ke gentie chasracter amil nildness was the tenor of the picet-
iug. siot a single titîpleas.anit or uuitoward inîcidenat occurred
tbroiighout. lisa wordl, ail was hanriinoou. it wnsogrved that

haoldinag meetings mitsidC of 'lonîrcai mad Tcronto was a good
ij1a.l Severtil aaacnibers expresseti tae boire that. the luext

aiautma:l nîlectilg be hceld ils the City of Q.uebec N'ou wiIl nu
dou>t have your îasîud report of the procceilings lit Niagara in
tii isiue, andl I necil oniy Say' that evideut cure watt taketi ta
restrict, te rricnt. teaadeucy to extrai rîitiigs autd regulations,

aid Bo titht ta the aiready suicient' voiuEinitiois legislattoti.
Aut Open congrcss of tluls kind ccce a ycar leveis tip differeuces,
adIjltts tangles, airs opinlions, and Altogether ks a salutary
ilensure, wiîh the trouble anal expcaîditure invilu'cd iu ils
action.

Mie s;.ld iiws of tic desîli of M1r. Robert bicleap, secretary
of thc Association, 011 the Iligat, Or the 13th it'st., arrivilig %virile
thc mueeting was ilu session, grcatly affected the nienibers. To

hi-q railibrul services iii colnection witls the Association, and hile
loss sustiied hy his deatia, rend>' lips of tlie ohler minîers ils
lacarîrelt expressions testificil. Tite usual Rcsolutioa of regrets

ani Coaîdoletacc was passe(]. and tueulbers desired to Attend the
fîiliaral.

Of the obsequiies or the desal Secretar>', I insy pemionally
speak. Ilis inaaîy frictids throngail to pay their last tribute of
aiTeciionate respect to bis iiuenaorv. Tt memsbeas of the
C. F. 1'. A.,or the Toronato Board, ati Ui tarre aud lite insurance
profession geulerally, werc conspicaîous among these sud
represcutatives of différenat Focieties. 1'romn far sud near otes
represcenhatives canre, cvideticiug the esteetn aud respect that,
durîng lais long aud active lire àMr. %Icl.eail l:ad won for blls-
selfrlin tire licart or ail witla whoui bce had, couie iii cout et.
Tire grenter iatt or thiose wlîo attended the services at the
house followedl t0 the Motl IPleasaitt Cernetery ; ot these the
lesser part remainti until such. finie as, couu.uitted to the carth,
tire frc-sl soddedl niouutd showcd wherc reposed their deati
frieud. Tite closing sceue-a gray sky broken towards the
West b>' occasional gltnilis or sunlight, the while a blesk chili

witid swept at-er tire exposeti plateau-the sadly reverent faces
or the oniloakers-the still:iess--the unemores-the preciticts of
the dendi; these ficatures of the instant were moeutorable sudl
inupressive. Ju'.t, honorable anti upriglit ini ail bis deahings;-
stsuucii andt lirui ilu bis opinion shmost to stubbornuess, yet
w î lal fitir to tiiose who diffureti wiLlh hi. A gool husbatzd,
good rallier, gtaod rriend, gooti citizen, andl beyond tliese a good
christian, dlial Robert ?tcl.eau al, the sipe age of eighty yeams
Ilis tire autire rme, rd or il. :asay be poinitet ta as ail example
ta follow, and of lais p)eacerul. closing bouts, fitly zizay each of
us su>', in the words of tire prophet or old, "« Let nie (lit the
dIcsth tif tic riglateous, and niia>' :y last end bc like lis."

1Paithfuliy,
ARI EL.

ToRoNTG, 2801a October, s896.
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exIpcnse'î too Aui <itt sainir. vnît riiitt exîa4-'tl ltat lhîy wîi
tue over ahtixiuui'î t l i, k aron i .r sotepe s lutifoirîit Iliei

P-% to tige Iprcviotlsi llitlii cf îî[Pplî<iit wlio i» %lire t0 plsit tige
iligci exatinier tti yic'îi the (cnîtvnsscr froua% t-O lier ccitt. in

g0 per cent. of the nuinil or i.%î lreîtiffiiîi. wliicil is tie agviii'.-4
otiv soutrce of lucarnie; wltcrcn; 'if I liit lliii salsirv anîI C\

pceno Certititi, lite woîtid take miore a: tti id ouit te alite
cedleftis of soitie fl))ifh.Agi ngetit i-i iî loiii.iii lieisig; o

itust reticîtîlber, tou, tlit the coîiipnîi si aitxioii.. ta~ gel a lairge
huisi iess, anud Iby giv~iiig a si îgle or brokecr.uge ctiiîtiisiotn iuii

îîotiig oit reiiewnl!:. they iîcoiittrnge frititd. nti-1 klseive t b t
btiteti.

Eostîranice counipaisic.titi siot. as a Wtîl..l-. -atuprecdide a Iltirîl
workiiig, hiut'st iagctit ; tlltcv otîly apî.reciatc te lsitii whio

~eiîds thlîi fil iiu't lîiii".nîtl tilit lisit èm.aS tulaI t . pre
Sel vitioti is the flna 111%v of iîiurv."

'Voit wrohc flit>' Oit titis lise %allie. tituiilttii' agi), lt, coîîipalîie
dre Slow 10 aduopi sotii:e advmcc sî orig as Uîvy cati gel aitige~

Insurance agairîst losses by chimney pots lieitîg
Iblowtt dowul is advocnled h)v a %vriter liut he/';ii.z
.Rc'rt.

The palm for safety is due to electric lights over
any k:iown nîeîiîod or iltîttititiating, sznis thte ileirxk4 '

The Nzw England Insurance Exchange has
altered ils iulesbo a tt itciutde bool tii(t itoe tast,
iitider thc litad -,~f il tciii.iliery,' intlead ofreurig
spccifac mtiîont, as lierelofore.

A verdict carrying étages for $3.500 litas becît
îendcred by a jury ai Biîtgttaiîploi, N.V., agaitîi the
Local W\aler \Vorks Coiitpatîy. owing 10 a iuss lu plint
tiff by a fire wie het ure wvas noa watcr pressure.

Mr. Digby Johnson, (Jetterai 'Manager of teLit
casîtire Iîstratîcc Co., is expteted iii New Vork dîtritig
titis inontit. He wvil appoinit '%r. Rnsor's succes.ýsor,
wlio lias been appoiiîlcd Mattager oflieMg br.

The Midland Fire Insurancc Corporation a lion-
tariff offic<r lias jîtst beeui orgaiitil.ed iii Eitglind, with
capital of $2.500,000, onle-fih t lu 1 ai, oîtcc paid it.
Mr. Parkintsont, mianager for te Kent at ]3iriiiiingiazui,
is getteral tîtatager.

The Policy Holder, of Maiiise,lis rtiiovc<il tu
tuore c0ntoitidýgS offices Oit 1,loYid St., close to the
Town Hall. WeT îvish our value:d coniteniporiry the
best of good luck ii Ilis ttcw pretilises. wttich are-tii a1
very excellet location.

The Royal Exchange Assurance Corporation
lias takeni ovcr lte Northi %*rkslire ;Xgrictitttral î:ire
Office, establiihd at Northt Altertotu i 0,78. Titi-, is
regarded asa sigît that lite: lýoyaI Ex.ciatige wili ft)dto%
this step by absorbing otiier sntiti coîtîpatiies.

Motor carniages now comntng int use in Europe
witt greatly txtcrcasc lte r ofk ut-tb ,.td othler out-
buildings of counîtry hitis, wiere. iinsteil uf lia', and
naIs, pètroeumn aild coal wli ivne o lit: stort:c. Tlie

Norwich Uttiotn .fagaz:uze ýsecs danger aitead ho imsnr
atice intere-sts front 01r2c's etuls.(u danger
arises front livcry stables becoiitittg less antd luss vahi-
able, thus increasing the moral hazard.

The Anierican Miller ai Iribuîtes lthe sttiterilt! ires
jin flotîr mujtk ls caeesue's îîey givce verhal assent to

whtt ever eijatiîges aie sntesll I1w iltspeclors t0 re-
duce buts 111 are ap. tu wa'.ît ixuitit a lire oîccurs 1befire
tît;'kisng the chtange d're.A rise ini rates woîttd
sptir hinii iiîto iiire pen'îes

Peroxide of Sodiunm,a new blcaching agent, lias
beesi evearvid datiguitot'.iiîtv estirelv sepnrated frottu
colîlltîstlibe ttî.îtter, and kt tu Ili ti, %trotg illttllie

liat-.îgus. 'l'lieîr~~ develops grcat tient wî'1eit
1ti>t'telitd. .itd il tlis c<>itait %\fille <tatttp Mî th cotiguîs-
tile inînîer, tlire is liabe to !he ant e\plosioît.

The Insu rance Spcctator of London calts alleni-
ion tti the b'î,îaiua %tttt. file îîflites Itaive lind by

urmcOu thltt it. oftliti: ( )1te Thev extra atone
citarged %)I ilteitibers ot te R,,ýyal Flmy lins in Out
case acviitntil.îîcd to itiore tlitai lthe suani nsire<l W'e
tru-st 1.11e Couttpany wiit go - *"a-kistg prolits fron this
poticy.

Judging froni the frequcncy of coliapsing frater-
nai asscssmcnt antd wtld cat concerits. soute cog or
t1% wleut lia-, given way. Eveui te besi of fraterual

.mtd sse.,tteîtassociatiotts arc dloottîed tota eariy
~1is.as ticir tiiifflttîeutat l)ritteipes are as a sieve

arid thte stijpport as the wiv.uniig saind beds.-I)iii/y

Chatham, Ont . ks to le towered iuy te Under-
%w-iters Iront ciass Il to ctass C. anid ordinary iniercattile
risks raisedl j ectts per ,ioo. Threc. ycar risks, fac-
torie-s. at is speciaiiy ratud wvîtl be kift as titey are,
uintil afier re-hispectioîî, Mient auiy chatige wiit depeîid

111)11 it e state of the fire sur\vict, wtîich iý beIow what
suiei a town Ictuiires.

Dominion Safcty Fund Lue Association, ie
Villar'et NMiiiter litas direcied a'.sets ta le retaite t

cut er thte ntet -,trreitlter vaille of poticieb uti titis cotn-
;.atiy. lt lîsi of poiy lituders andc atutoutits tteucred,
15gii et) as follouui - %artiun Garviii, 1arrsboro, N.S.,

a2o'~ inotttit tenldcred $7.02; Charles Morris,
ilreN.B., $îo.,tendered, $t.îis.

The Bradford, Engiand, Corporation tins decicled
1<' carry uts ùwij înuraucc oit corporate p)rop)crty'. lO
*)i-l ibis schitett il wiii ap)propriait $21,0oo a year froin
1 iti! profit-, of lte Corporatioti gas works, uvili .- '2,Soo ta

$,xîaunlty rtlpre.suiiliug te preiiiutttis Iliat htave
becn guide. 'rite lakiltg Of $25,000 a year fronit gas
prufits Slo%% %dit tilîy do0 ulo expect ta urîcet fosses out
of' liti: pretiîîtii fitiid

Burglary irisurance is developing a new crime
agitatoguus to arsoui coinîîtiittedl lu defratud ire intiîrance
cuulpiuîies. Cases liave occurr<i of persous I;tirglarix-
isig hlitcir ownî pretîtises, if the phrase is nttuwabie, îhecy
ctearvil ot gonds tlivtttsetvez, and tieut miade a claitu
for loss of lteu ntitder a îuîrgtary iîtsîraîîce poiicy.
(lie persot was cotîvicted of titis lîy itis haivitîg dritteci
a fiole int li.- s-ittitter froui the ilasiclc, %wllicla led ta llis
arrest. Atiolter phtase ti§ of *'ittrai itazard."

The most dangerous hours for fires are staîcd by
the chief of thie L.ondonî S:lvage Corps to lx-, first, cariy
ilborhaing, %% lieu flouse .1114 Office fares «ire bcing Jiglltcid
niext. (hilter ]tour. wtttil factories are vaciled ; lte
thiit and wor-4t tinte ks front fi tu s a i îigliîîafler ware-

iossare: closcd. Il is cicar frontt tiis thtliigiiting
aiii stlkiîtg fires i liose- iours caui.ses te cariy
uut''rut!uig, ilocut, auicl carly' liitur of ilighît o lx-es
pecialiy dangero S. Saine practicai sutggestions tb
reduce ihese risks would be in orcler.
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Compensation for 'bicycle accidents lias hecît
ixed I>y 1Emîglîil accidenît cOnîipitnie. as fnlflows: Frac*
ttre of kuv1e cap., $6o iulwer jaw. $0; birokmi fligers,
$20 <bd. ril), $.,ç collar bolue, $2.%; grent toe, $o
disiocntted wrist, $.,.. hlIle fracture of flngers scelms
to uis a far tvorse accidenît thaît a broken rit, or evcnl a
klite cap fracture, as if ilic filîgvrs lire nm;tde sis

thetir owmîer ks iii a scrious positionî. w~hile a rib or kuice
cil) brokesi lie inay l>e offly laid aside for a wveck or twvo.

Chicago has liad a far better record
far thn ii t; Tuie chliçf çf Ille lire
reports as foblows, mlys Ilite ., .a

Nîîmitiller of ires..... ......... ... 3.3553
Total v3lulitt Of ppry.$70 523-795
'rotai 1osses,........ .... ..... t. l.ý735
Total imsuratice ................ ~ .124ill, l (K

1ltisît rnce over loss ........... . 078, 540
I.oss Over inisuraîîce............. ; 7 uî-11

titis year so
dt.partinîet

3,996
$84.(174, 130,

1-754,000
5.308.505
5it725I375

172,930

A warning against irresporisible brokers ks raisted
by the New York i<,ifluii, owiing to the disappeairance
of al broker wlvhosc frauds muade iîn decaînp. Our
colitculporiry gives the foiiuwing advice

I)oilît pay insuratice iiioney 10 sîranigers. Don't
leave a rscisinfhîiential brokerige hionse iiicly
tri iiiail a sliit 1cm porary saving ini cost. Doîî't
imiaginle Ilhat ait aid anîd itnluctitial broker's experience,
large business antd 1pull' coutla for iiolhirîg ini lie
long mil. 1)onit bultia for client) itistiranice of Ile
probaltly good' kitd, as it ks like a «tnlerahle ' t:gg."

Thc Spectutor. London, says solimiig il refers
to i like Ilte Alitericaii barbers whio offercd to shiave
for iiotiig niid give a drinik iii." Ynkee barbers ire
îlot buflit thant wvay. At I)oliristcr, Iinglaild, we have
severai tinties read on a Wabrssgi ~hat (Io thiiîk
I will -,htvc you for siotiîg aud give you soitie driik."
Titis puizzltcd ls- in cariy hifé. 'Vie barber wheni

aippealt.4 to rend it tlitos -. I h\lat !do you thiik 1
willshave yotu lon nioling -1 and give you soite drink ?

Ilu tlîaî old town wcre several othier lîuxuorolus IVs
such ais tlle Public 1flouise, caiied, «'ILabor ill vaîîi,
linviing a. sigri board slioviiig a iiegio in a washitub.

Estimates for old age and irtvaiid insurance in
Ilie last (leritîaui Btlget -are S;.7oo as quotcd by

»< Iua'.oi< . Ili I12 Ilte ex\ptdittre %vas 0oniy
$î.~','',silice wieî tlie expeîîdtituircs have beeii iii-

crcasîng aI lte rate tif about $75c.oo= yearly. Wleîx
Ille scîmiei %%as turgni.dc(. il. was; asserteci tuat i10 ii1-
crease.t. (f vp tittre tteed N:apeledd yet iu seveit
yeaTs; itl ias treird. Ourn Engluiî contemorary points
otî tt ttiti State iisttltc clteuttc lias wonkcd out
ju-st al.eure irenietedi. Buslini--ess k istîs, andi
cliarity il cl':mrît> , tlie c.utot both be intcte goverzu-
ilig force ini nu% Irni ut iiisîtramce.

The Citizens Inisurance Comipanty of Canada
lbroulglît sîltl lu recover $.cofitu PMsr.Iarent \:

Icrui, wlit wvTe Itsutt% for onceCuderrc, ws'ho was it
the. otpnvssrie lit: beînig itàde)tvi tu lte plain-
tilTs 1(,r near iht ai tnoiîînt. 'l'ie lih-a of defencc xvas tat,

whlitle sýtirety linu was siguied, Coderre uvas aln-cacly
Ili arrvarN ICI cxtviit #l.')t lu the ctmaî.thiat lire
suIiciete w*ere luit iivt if is. ucir itfitrrued of it. antd

Ille bonis it . \V îlo1(t rtr-Ioctivt. MN. justice Cunnati
deîeltl.t tlle %v'udat eit: oîiv hiable for Ille

auniourul tilt III wti C(xivnre hiati falivit into arrears
alrthe t iteiN lwtîd( wva' exi.-cttd, andi on)durcd tbis
suuî $.tuS lu 1k aîd lu Ilile Cilizenls Inisurnce Cobin-

q

(.e â1i.............
Citila.............

Calicdoia ....... ..
Lanashie..... ....

London & ciai t'mîlon.
Londonw Vlial....

Meaneter....... .

N. Bi..Mr.......

il %YS.

$4.462.
2,231
:','m24
4,462
2,231
4,4(>2

4,462
2.23l
6.093
4-4t'2

17,84"
4.462
2,231
6f!993
4-j(12

Nortbcrni. .......... $2,331
Norwich 1'uioîit. 4,462
Nantionial ...... ....... 4,462
I'lict.ix of Ilrookiyu. 44î62

P'l<emmtx of Hlartford. 3..;46
(Jmebec.... .... .... 2,2,;l

(Qucm...... ...... ... 6,693
Royal ...... ...... .. 11,
SCOttiSit Untiol...... -4,4Ô2
Stilb...... ......... ,2

lil~Iion ................ 8,924
Wcste rit.............4,462

%%7celimgtom ilîmuîmai 221

IIattortd...... ....... 061

PERSONAL.

WVîi fuAvii 11.t Till: î'..siuc & visiT titis week front
Mtessrs. A. K~. 1B»lacknr, Iistranice Departîtîctît, Oltawa; W.

il . llrowtiToronto -, R. 11. Maisonî, generali manager 1rovidet
Sav*itgs 1.ifé, Toronto; j K. MeICttelmeoin, of Toros>,o, inispector

or âgencies Fttleral î.if( Assubrnce Cli.

Tenders wiII be Received.
up te the 96th of NOVEMBER, 1896,

by tho underslgnod for

EiMheep - DraiDage - Debe»Uires
of th o Corporatio ricf the

TOWNSHIP 0F OSNABRUCK
Counitv of Storrne.let, 00oLt1,%,(<' $:41.45 ec¶CI uliomi tu

intertt Iit ltc ler ctrtt. 1.r-tig inclded in the D 'eenttiivs, wvbich nt
payablie. onc in càçdi >vâr, tu te )ur t-)15. at th Onai nk,
Cotnwvail. 'l lie liigbet ora.ny tetillcr nul nccIsa1iIy at.ccîaeiI.

rliîil t.l e" tyOi, Otua,)91i t )cmt.,e, 1$96.

JAMES MARTI PJ.
ftoeivc'.

Agexic-]My 'I&anted-An experienced
fire insurance agent hiaviing Iin establislîed business

alnd a good connection. desires the agency of a
Stock File Comnpany for Toronto and vicinity. Ad-
dress A.B.C.. Ilnstiraîlce & Finlance> Chroffieje,

MONTREAL.

ANCE CHRONICLE. NovEiemRu 1, 1896

The gcnius of thc amiablc sex for scolding ik
breakzilig out ini thi', 'Oiîis deparîmnient Ilof the
'Vii'tàiîfrli, wvicre we lervad Ibis bitlig .actm , T'ic
I itiranice 12om1mn issionlers Conîventlion caille petrilousivlN
itear acco:lîslîînlg ;oiitliitig. So close %vas the
escape that niiotlier yunr. tîiiss extra precaution ks
takzen. tlie ch)roliicier of evenlis îuay liave solnthmlltg to
clhroiice." î,a<ly edlitors e.vidcîtitlv use a very sharlp.
piouîted peil for Iheir wol k. but thos1e lhiey attack will
sav wvifii the costernionger wlîose wifé Il licked Il liiin-
il. pleases sie andI domî't hutrt P."

The recent fire in the lumber yard of' Mýessrs.
IIowry & Soiss, Veiîclon Falls, lias beln adjusted on
the foilowinig basks: tlle total net boss wvas $1 l2,1o09. of
wliich lte insuranice coi:npais tvill pay as per schiedlite
hebow~, the pîroportion of paynients to iinlurance beimig

17,875,000 paIrts Of 20 495.993 <4t lle sMnI OfSszo
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LANCAS H IR E
CAPITAL AND A3SETS EXCEED $20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTro J. G. THomPSON, MNAGER

MUNICIPAL DrIENTURES.
QGVýEReMENT AND RAILWAY BONDS.

iNVE8TMENT 8ECURIl'ES
EOUGHT AND SOLO

Insurance Companies requiriing Securitoes
Suitable for deposit with Dominfli Crove.irme.nt
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Building, MONTREAL.

IJeijenures aiîd otlier de-sirable sectiritles îîurelmosed.

iose of out corgei>unticnt, wla- Lkîuiwv of udih ;çcuitte, i 1ik'I

imnieliate neighblorhluodl %îiI gvi.auIy oblige l>y .',ruictmg .

It.,. ... i, S.Il ~L* .1'. M ' 1'"I htf11tt VHS.. (

HALL, CROSS, BROWN & SHARP,
Advocates, Baristei's and Solicitors,

TEMPLE EUILDING,

185 St. James Street, MONTREAIL.

Radford & Walford,
Accountant, Auditors & Trustees.

mo.S9 Iniporial Buildings, Si. James Si , jiontrcal.
F. W. RADFORD, Clîarteroi ~.uîmî.n

conmnusiones f0r ti1l: o îî

THIE..

MIEIRCANIILE PIREI.;
INSURANCE COMPANY
-:INCORPORATED 1875 : -

Head Office, - -- WATERLOO, ONT.

BUB8CP.IED CAP~ITAL - - - 8200.000.00
DEPOSITED WITHI DOMINION

GOVFM.ME14T - . 50,079.76
Ali Poiciei; (Sunrantood by

The. LONDON & LANCASHIRE FIRE INS, CO.
with Auaets of $15000.000.

WX. A. SIXX. l"raicifflt, .IWIYSJl UII. Iicc.lrgsldmi,

T. A. QAL2A In.p.elor. j

INSURANCE COMPANY
Ovgnlocl 1702. 0F . Isarpo,'ated 1794

North Anierica,
FIRE . ..

Capital,

Total Asset

PHILADELPHIA. MARINE.

- - - 3,000,000

- - 89,452,673

ROBERT HAMPSON &SON. Oeu. Agtir. for C&nt4d&

Corn Exchange, -MONTREAL

AGENTS WANTEO IN UNREPRESENTEO VISTffIcTS.

NtOW READY FOR DELIVERY
NEW AND ENLARGED EDITION

.. .. 118.1

Life Agdllts Manual.%IAINy.
AIL THE PREMIUM RATES

SYNOPSIS 0F CONDITIONS 0F THE

Policies and Applications
() -ill the I.ife Co'uncc(OlmilCes
.îctîvely, d..isg business iin Caiiada.

BROUCIIT RICHT UP TO DATE

New Rates New Policies, .New Rosorves.
1-1 I .jr per ccvnt. Rýest rve T.ables
lits. 'l per cenit. (Io (Io

Ans. 4j J)cr fCvlt. (Io (10
~n.3 p)cr cenlt, do (Io

INTEREST TABLES, DISCOUNT TABLES, &c., Ac.
1a.l41 ena1,.,t.. mis lut.,r..teti in mieoA..riar

ORDERS SHOULO BE BOOKED AT ONCE
POST FREEr - 1.50

îuai:suîîî> îv

The Insurance & Finance Chroniclo
aJAXiS LOCE, Mat&. Director. MNRA

NoVI.-.,\Illl-l, «-, iSg(')

MONTREAL
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BRITISHI AND FOREI6 CARIME INSIIRANE (Os
* Capital tind Surplum AiseUt, $7,609.000.

loi-lr 011,1 I p ' t.iti t t"i Ili(îîttNr iii,.4 Fxlxrtrm

EI)W~A ICI, Si. BIONS), <ituîîcrîtI .%genIt for Caîtîtula,

MONTREAL.

THI E

ACCIDENT
t IL I IX] UARANTER

0CE5..AA CORPORATION

ilEAI) 0FIFCF.S 41) fil 14 Monrgaft St., h(N)~,Eg.
RICHARD J. PAULL, Corioral Manager.

Aiîtlorlîted CultiAl..................... $,O(>.000
Stml>iel Cîtitsl ...................... 1#3181609
Iblllîp caîpita'l......................... ii00,0

Iteftrve lit I)ee<eisîit'r 31.4t. 185 ......... 814.864
I)ev-oulted ittî Itecelver (cnaîrl ln Cîuîîuîlit.*7C5 000

BUSINESS TRANSACTED.

Accident and Elliplogers IbiabiIitv

Tho Ocean offers the most Liberal
Pollcy.

0AXADA HIEAD OFFICIE s Toluple Building, MONTREAL.

ROLLAND, LYMAN D URNETT, Managers.
Adi oar, {W. M. RAMSAY,

Avisory Bor,ýE. B. CREENSMIELDS

Agents Wantod In Unreprosontod Districts.

Keystone Fire Insurance Co,
OF SAINT JOHN, N.B.

gIvcoRpoRA rgo A.D. e809. CAPOTAL, $250.000.

mo Orne. - 128 Prince Williami St.. Saint John. N.B.L

aIRIICTO#ts.

111,W'.liLi, 1'. lit'.. 'r.
Pr. ,u'n 1 i g.-Jr.st.!riit.

M~'

1îto*Ii~fl?' lsiilIi I'A/e llti.dig. malop #i Obl i. .4ycftt.,

NrorTI v

TH£

Sun Life
AS$UlANCt CommxNY

ot Canada.

Hecad Office, - Kntreal

Se.MC I I.laY .

VIIN. MJ.,

.rJil Ncdsret.

.Itlt.%tcs lm Foitrit.

S 31 ,1,

STANDARD WORKS FOR SALE
. .AT Ilii -)MCt11 or.. .

The Insurance & ý'inaïxce Clîrofficle,
fAONTRAL.

Qriswold'se Fire Underwriters Text Book, *.Prite, t15.00
Griswold's l'ire Agente Teit Bocks, .. 2.00
Griawold'a Handbook of Âdjustinonts, . '< 1.50
Insturance BI-je Bock and Giuide, .. " 0,75

rLife Agents Mannal, 1s. a,~ 1.50
Life Ohart of Oompanies doing business ini Ganade, " 0.25
Boiton'a Fire Instirance aompanieB and Scheinos, - 5.00
Tabcr's Threc Systema taf Life Insurance, qit imiatIr $2.50

):.ryj Agent çhotdl4 heste at ('01y of the utpore.

Pull list of Insuranco Publications freo on application

B3onedlot'a Lightning Day Indcato-----6

For e.)tiiputillig imialw1r et dsy, (rom, q.n.- d.itu to aitutber vithin tito yvar
or Ilh oiî.lg 'r

os cargi 50e., on %Iseut for luistlit lit ymir Enteront ntait 40c.

19%, MAIL Fort A1,Af

MORTON, PHILLUPS & CO.
Stationers, Blank Book Makers and PrInters.

1755 and 1757 Notre D)ame St., MONTREAL.

WAJ E print EVERYTHINGs rri.n? ile largest book to the
"~siallkst Lbiie.s card...........

Wc bind Accotait Books for iNercli.tt,, Banks
anâ Railivay Conmpanies, ati L.aw Blooks and Part
Books, in the miost E-xpcnsive and the Chenpest

Syles. No order is toi) large or too sm-.tit.

JohnLoveil & Songte 25 St. Nichelas Stret,

-*i.-MONREAL

Ï[STABLISNWC 1797. tgV1tlitblo Agvsàts w:cttud% ait unret*.sonttd points

Ihe Norwichi Union Fire Insurance Society.
CAPITAL - - $5,800,000.00

Mead ollUoo for Canada -.- TORONTO.

Tria r,

LOSS1IE& PAIO S58,e00,o00.00
JOIIN B. LAI I>14AW, Atisaa<ser.

WALTER KAVANACH, MONTREAII, Coerai Agent for QIJEBEC PROVINCE.

0. NSIl. et. Johnf, N.s. Toront.
C. 42ftitlctin,
Wlnnipeig, man.
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FHRNIX INSURANCE COMPANY
(f1-itnrtfcwtcl. Cossir.)

C.AN1TADIALT :BBpAijllc:El.

IIVAI) <>tIi'LE 1149 qt, .lsIIt'A Mon'', <atrenat

~~ SMITH & TATLEY, . it1

AîîIaalaaifor AgeiiiA lt0u pililii rN0& t lz<I NU

THE

GREAT = WEST
Life Assurance Co.

" i lloa î'r, litiralta si 1-1, N i msî i~s ifI tt t he t ii aitor
IM"A.îer y ul n I .- ip t rt .il 110i . Il 0 u qvrr alsF-11I,1 1eé

'TIî i ot a ' iaî-tiatt,tll r,'i, t t. tu th (irait Ml -t. C'îlLîtaral Si, tarètN
taaýltcy IvIicli iîNa'î l Io ~ > liaildait

The LA lt(&EWIr'tl ('ailu dw.
Tte LAIItfiST <.uitinsitt'î'al Latna V'aie

Tiato LA tuIMES'i (ilra, î illiiV l' 4ii ttrt tîaî'aua
Fîa.edaîîî frotî raatrictio lis, toa ra'îila.îeair or Ulai i

'%Il t lacie guarxaîtaA rire 1.i,,katl 1-y .a -îîar ailei--l ai ~îthi' 4 î
cent. (Itia.' lî i-Aît %'îc.at l.lfe I.emi>. tho i' .rat ia l î .itii .. 1.iL
îi.aily tlani. lît's, 1_'î i.ttalta.i i.' iiîI tt .'ii~ tr il.lI e
ho -lCita.

Whnat takoa wolI wlth tho lnsua'taîg public is a good
thingç fot, Agent-9 to haive.

JAS. LYSTi R, Mtaii.aaar f,,r a2iiý N. o.
Nitieizi li'î i ti ttit.. 111111i,_~ aaS ttI 'i t

JAS. MCLENACHENa J. M. BROCK.
I(vaatiit ItIra ta'i'.. (tiatal lia. Nî i i tliý Ilii . .

1Iiiel bta. tiat t t 'l hi''i. *IolSI'.ii MANî

CANADA AC CIDENT
ASSURANCE COMPANY.

Wrte ail apirovcd (ornît of ~Acitdentluaî','dalît
PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.

ELEVATOR LIAISILITY. PLATE GLASS.

L.tlc . isnt n Ca tal aif ait>' Cva.il.Imy aloaîaj I.uulra ia a a

'T. H. HUDSON, Manager.

MEAD OFFICE:

20 St. Alexis Street, (corner Notre Daine St.)
MONTRE.A L.

w r
ne 1 emperance ana tiencrai

LIFE ASSURANCE COMPANY.
~ATISFACTOR'I GAINS in v'avry ic'a;i-t, andl NOI .1. lai tI

WORTII OF R~EAL ESTAX r ont our onts a Itcc ;t. 'ri rirt
1894 or 189 5, is the rrp mi nialie i.v The Tompc-rtne anfd
GOcioral Li1fo Assurance Company.

Report fut '95 tiird t(t Ottawa, Itcc. 3s. ti 3).

HEà%D OFFICE. Globo Buildinig. TORONTO

AGENTS WANTED.
H. SUTHERLANO,

3latiger.

54 5

il 1ILE LIFE. MARINE.

COMMERCIAL UNION
Assurance Company Ltd. of London, Eng.

~aptal and Asscttt - - - - .050.635
rtle Fund (ai% peieal ts-it't f«,r ife Pl'icy Illlit) 8.090a930

To~tal Annual Inconie, - - - 8,170,100
Dopositcd with Domnion Governmont. 408,820

1731 Notre Dame Street,: - MONTREAL.

J. MoCRECOR, Manager.

%1î1 icattns fair \g~eiictr l.a iatc ti nrriîîr-scntetl ilistrictti.

Successful Business Men
I-it itdu i t 1ti àa 1% i t e Il'. i ai iis.t niai t -- f die fdin t i m htr

(mii. te 1-i' i- titt -. t l.e. i %i N INRi a.iti 1 ivmiii Iii . i taiN arc KÇIili7iîil i' a .Ntrc

vt titi gri h -.a lii i iî f iii. C .NN à .a I--ai ît si ta u t'v c'itte liat listing

S.ii .lii ' r e N 1% i v L i - i ai l .1 , .tnit.,t il a inuraiace
osi l'il liiii it , f t.' a' '. l; % 1L1 1 i 1 .,!a n iiuta i ta'sa.feil

-Il 811%.-111ti at 1Lis i l i i ii a ia.tai.. mitiattin, the siii stlnatit

qvcit iat.

TUHE COMMERCIAL POLICY
4'b Ilii

North Anierican Life Assurance Co'y.
HEAD OFFICE. TORONTO. ONT

WM. NI 1 zC A 1 î
llll ,iij,'aî j'i.î

M )t'TICtiL IUF4F'a'I. ti t i sr JA'M FI; STRE Er.

HALE
A CENTURY ......

or business tntuegrtY hais itaccd
ur.on aL substanttnl faursdation th>

its poticles coitiin

.Li BERAL PROVISION
ot' IicontenatbllltY;

Oraco In paîymcint,
or premIuuUs.

Etitontor Inur.aneo
landes- tos'Inif Or tlhO

Maint) Non - orratiiri 1

lit tissues unfludintrablo

INSTALMENT POLIC'

... UNION
LIFE

INSURA NOE
COMPAP6Y9

V... Portland. Me.

Pswivc#PiAL Q 162 St. Jamcs Street. MObTREA L, P.Q.
CAVDA4 17 Teronto t'trvct, TORONTO, Ontario.

AoArgez 9 031y Prince William St., ST. JOHN. N,..

Griswold"s Fire IindtrWrittrs.
Te%! Book.

t~.' t is t'.'î l - nt tait .1 - I l . 'iî.i'tiai.r i i,,.itîii

1I lik. %SLi.S '~ I.aa1 IlaSît}
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INCORPIORA

t881JRANCE

rED 1833.

w.VO ý1 'I

WESTERN
Assurance Company.

I IE ANW D MI N IR1W .

I#NCON'PORA TE£D IN 1651.

Head. OMTce, - - - TORONTO
- - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSIJRANCE.

Cash Capital,
Total Assets,

- - - $750,OOo.0o
- - - 1,450,537.45

Lase.n paid sinco organization, $15,S95,18.88

DIRECTORS:
OIKO. A. COX, J. J. KEPNNY,

J>,t .rs:,enl. Jr~Peict

P. H. SIMS, eta.

C. R. C. JON NSON. Rosidorit Agent,
428St. Jobn Street. - - - MONTREAL

Capital Subscrlbed ........ ..... $2.000.000
Capital Pald.up..............1.000,000
Cash Assets, over...... ......... 2320,000
Annual Incarne. ovor .. ........... 2.400,000

LOBSES9 PAID SINCE OROANIZATION, $22.000,000

ODRECTOFIS:

GEORGE A. COX, J'wyident.

Vi,.S .. W'Me') I W. ic. BuîuX"I

(R0. 'IL it**I. Vl N NIi

j. J. KENNY, l'ie-r.tIepr, and .liaing Director

Aye,,d<.w b,& ai the, î.rf,,eilbal Cies <ai Toe'ut 1du Cana"

TH1E MUJUAL LIFE INSU-RANCE COMPANY
OF NEW YORK

RICHARD A. McCUROY, President

1$ TH-E LARGEST INSURANCE COMPANY IN THE WORLD

11SSETS,

Liabili ties-- <or guarantee fund)
Surplus-- 31st Doceniber, 1895,
Total Incorne, 1895, .. ...
Total paid Policy hiolders in 1895,
Insurance and Aniîmitios iiu Force,
Net Gaiin in 1895.......
Iiicreaso in Total Incoine, ...
Incroase ini Assets .... ...
Incerease iu SurpluQ, ...

ar $221,213,721 00

Deoenbor 31, 1895,

Incrcase of Insurance aud Antîuities in Force,..
L'aid to Ii~hMcsfroili the date of Orgatiizati-on,

$194,347,157 00
26,866,563 00
48,597,480 00
23,19,6,728 00

899,074,453 00
61,647,645 00

576,561 00
16,574,938 00
4,337.235 O0

43,866.675 OU

$411,567',605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FA'YETTE BROWN, General Manager, Montreal

HEAD OFFICE

OLD

1, 1890


