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UNION BANK OF CANADA.
Establiched 1868, HRAD Orrick, Quebec.

Paild-up Capltat, $1,200,000.

Aud ™ Prosid DIRKCTORY,
lrow omson, Preshient. R. . Price, Vice-Prestdent,
Hon. Thoe, McQreovy, R. Qlronx, D.C. 'l‘hmumn(.e cli. J. ll:lll;.
B. K. “Vebb, Cashfer.
FORRION AURNTS,

London~Tho Alllanco Bank Limited. Liverpool=-Rank of Liverpool, Limited.
New York.—Natlonal Park Bank. Iloc}l:,: 1.incoln .\'Mlmlml llnnlt..l u
Minneapolis—Fimt Natlonal Bauk,

Al Al I . nna Sl'll!:.

oxandria. roquola, Morriekaville, Montreal,

Ottawa, %aboc Stulthis Falls, 'l‘o)t:omo.
Winnipeg. « Winchosater, Lethbridge, Alberta.

LA ﬁA_NQUE JACQUES - CARTIER

CAPITAL (all pald up) . . . . $800,000
RESERVEFUND . . . . . $235,000
DIRRCTORS :

11o%. Areit. DeErsARDING, Presklent. AR HARLLLY, Fag , Ve Preakdont
A. L. DR MAXTIGNY, P8q, DUNONT LAVIOLXTIR, kg, G N Drotarxe,
TAYCRXDE IRNYKL, = = «  Manuny
Q.81.JeAY, + < - . Lisge-ctor,

BRANCHES :

Montreal (St Jean Dajtiete) St. Annede is Prrado Valleyfield
" (220 O ) ) Al ton, N \W.T. Frawniite
" :;{-:l&gﬂ) ) Quebee (Sll. :f'nurcurl a1
u tario Y (8t John St R the
Boaubarnols, I'.Q. Victonavidla ) yactuih

SAVINGS DEPARTMENTS AT NEAD OFFICE AND BRANCNES
FOREICN AGENTS:
LON.I.'O.*. nguxn. Cridit Lyonoais

) pteddo Parts
TAR1S, ¥raxce, Crddit Lyonnale.
. . Complolr National d'Escotngts sl 1agta,

to'E

New Yorx, Tho lank of America
o ‘The Nattonal Bank of the Repoidiie
Bosrox, Mare. Tho Merchants Natlonai Bank.
:: :" Tho Natlonat Hank of the Commatiwealtls

Tho National llank of the JLop-abtle
CiticAqo, 11t Bank of Moatreal.

Lettersof Crodit for travellems, cec., €ic, lasucd and avaiiabh oo all yarts of the

world. Collectiongs made Jn all pasts of the Dominlon.

GANADIAN BANK of COMMERGE

HEAD OFFICE, TORONTO,

Paid-up Capital - - $6,000,000 Rest - $1,000,000

DIRECTOLN,
Roty, Kilgour, Eaq,, Vice.'ros,

Matthen Loggatt, Es
JW, Flavellr, Enq,

Ao, A, Cox, Faq,, Presidont.
W. B, Hamilton, Kaq,
Jas, Crathern, .
Jobn Hoekin, Q.C., LI.D.
1. K, WALKKR,
Qonoral Manager,
A. B, Ireland,
Inspector,

New York—Alox. Laird and Wi Gray, Apeuts,

TORONTO—Hoad Ofco s 1925 King Steeot Weat, Clty Branchios. 7[.; Qttcen
C¢root East, 430 Yougo Stroot, 701 Youge Stroot, 26 Uallege Street, %41 Queen |
Btrout Wost, 399 Parilamont Street, 13 Ring St Fant,

JOH PLessen,
Ar&'t tien, Maurgor
G, 11 Mellrum,
Ass't, Inepector,

HRANCHES,
Ayr Collingwood  Montreal N Ste, Muric Walkervitlo
Barrlo © Dundas Orangerillo Seatorth Waterfeord
Bellaville ' Dunnville Mtawa Stineno Waterloo
Berlin - Galt - I'arls Siratford Witidsor
Blonlieim : Goderich Darkhill Sirathtoy Wanlatock
Brantfont . Guelph Poteriote®  Thotd, Winuipeg
Cayuga ! Hamilton 8t Catharinge, Toroutn et
Chattiam i London Samiia t Walkerton

ontrenl Branch— Main Office, Cor. St. James and
St. Peter Stroets, A. M. Crombie, Manager, J. L.
Harcourt, Asst., Manager. City Brauch: 19 Cha-
boillez Square.

BAXKEKS AND CORRESPONDENTN,

GRRAT BRITAIN=Tho Bank of Scotland,
GERMANYV=Doutaclic Bank,
InDIA URIXA and JaraN~=Tho Charteral Bank of lndia Nustralisand China,
PariA, FRAXCK=1azand Fréree & o,
AUSTRALIA AXDNEW ZRALAND=Unton Bank of Ausirain
Bucasree, BRLGICXR =0, Matblcu & Fils,
Nxw York—~The Amorican Exclange Natfonal Bank of New 1otk
SAN Byaxcizoo=The Bavk of Britiah Columtnia
Civagu=The A tican Kxelmnf« National haulk of Chexg:
BriTintt CoLuMnia~1he Bank of Britiah Coluiea
BaniLtux, RERNUDA—The Bank of Hermuda,
RKizoatay, Jaxalca—=ank of Nova Sootia,
DrLeTy—~Fimt Natlonal Bank,
Commorcial Ceolits ipauml for uso (o all gmrte of the woold,  BEoeptlons!
factlition 107 e claze of burinose 10 Earope, tie Bast o West Tudies
Lhina, Japan, Syuth Awmerica, Australis, amd New Zea ant

Travellers Circular Lettars of Credit issued fOr use In all parts
of the World.

INSURANCE & FINANCE CHRONICLE.

CANADA LIFE

Assurance Company

e - S i -

lead Office, - Hamilton, Ont.
Established 1847

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

dum Bssured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W, T. Ramsay.

THE MOLSONS BANK.

INCORFORATED BY AcT 0F PARLIAMENT, 1855,

Paid-upCapital . . . . . . . $2,000,000
RostFund . . . . . « + « 1,378,000
HEAD OFFICE, MONTREAL.

Boant o DIRFCTORS ¢

Jons H. R Motsoy, Proeddont S.H. EwiNa, Vico Prealdont,
HENRY ARCHIALDL, <M. RaMnay,
WM Macen? xeaN, SAMUEL FINLEY,
J. I Crranens,
. WarrhReraN TodAas, Gen. Manager A D DeRsyoxp, nap,
H. laswkwon Iy, Aest Insp,

NRANCIM X,
Avimer, ot Meatord Urwen Sound, Trouton,
e.wkvile, .\!unlrmf. Rilgetowa, Waterloo, 028,
Calgars , NW T, s St Catler. Simith's Falls, Winnipeg,
Clinton, thost Branch  Soret, PQ., Waondstock, Unt,
Exeter, Maorristurg, St Flhiestnas, Ont,
Hannlten, Norwich, Torante,
[ PITR I T awa, TotontoJunetion,

AUENTHIN CANVADA—Quebee  Fastern Towialilpa Bank, Outarlo-Domi.
nion Bank, Impertal Bank, Bank of Comme ea . New Branswick--lank of
N Nova Sevtia - Halifax Blanking ta'y  'nines Edward sland=Mer.
chants’ Bank of PE L, Suninerside ank Beatal ¢ wlummbia -Bank ot 18,0,
Manitotu~Tmperial Bank, Nowfensdiand- Canmereial flank, St Joline,

AULNTS N ErRopy =1, len—Pare’s Hank, Linutal, nlyn’ Mills, Cursie
& Co, Morton Hose & Co Liverpnen 3 Bank of Laverponl. Cagk—=Munster
and Lanster Rank, 140 Patat sadit Dvousnin Betlin Deutscho Bank,
Autwerys, Betgium—a Batvpus dAnve e Hambnrg  Hesse, Nawinan & o,

Al aTs 1IN THE UNITI D NTATE s - New York Meclaniea® Nat. Bank,
W Wasen 2t R Y Helnlen, mprirm Bank  of Moutzcal, Morton,
Blise & ¢o, National 11ty Bauk  lbwtion - State Nat. [tavk  Port.
tand-t asoe Nat Hank 1 Licage~Firat Natiostal Bk, ¢ latnland—~Com-
et Al Nat Bank  Idetr it —Lomaners o Nat. Bais. 1 :Taio=The City

Havh. San Francisees — Bank of raish ¢ olumban. Milwankes —~ The
Wope el Natioual Bank  Matte,  Mowtana -Northy, Westerse  Natjonat
Bana  terent  Palin, Moutana b oest Nat- add Bak  Tolelo  Renohd
Natisnat Bank  Minueag-dos Piret Natdoial Bank

Aot ollections made U all Jara of the Inuanion, niel fcturns promptly
rastedd A lawost raten of excbange Conuuercial [otlars of Crelly and
Traveilers' Cirealaz fottets 1asucd, nvailatuo i all parta of the workl
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S Ij N INSURANCE | Total Funds in Hand over $18,000,000

OFFICE, Head Oftico for T 10TRE BANE SIRELT,

FOUNDED A.D. 1710. Canada: INCOR FORATED NY
ROYAL CAARTER

Montreal

HBAD OFFICE: , —

Threadneedle Street. - - London, Eng. Thc London Assurancc

Transacts Fire business only, and is the oldest purely fire
office in the would.  Surplus over capital and all habilities
exceeds %7,000,000.

A.D. 1720
178

Years Old
CANADIAN BRANCH:

E. A, LILLY, M
15 Wellington Street East, - Toronto, Ont. LY, Manager
H. M. BLACKBURN, Manager. | IN O R T EHEH E IR IN

- Assurance Company of London.

PN . o Esrancisnap 1836,
This Company commenced business in Canada by Capital and Funds, 1895 . . 838,365,000

depositing $300,000 with the Dominion Govermment Rovenue . . 5,714,000

; o . Dominion Deposit . . . . 200,000
for security of Canadian Policy-holders. CANADIAN TKANGI OFPICK: !

1724 Notre Dame Street, -  Montreal,

ERTADLISHED 1850 ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspectar,

Ontario Mutual Life| provioenr savinas Lir Assurance Sociery

Head Office, WATERLOO, Ont. OF NEW YORK

Upwards
of

EZ8TABLISHED IN 1873,

CHARLES E. WILLARD, Prosident.

$20,000,000 in Forco.
Ieserics on tho Actunrics® 4 por cont,

Every Deosirable Form o! Policy Issued. . __.:A_Sts_ ','i_ f__!‘B_I_sr,ELL'
. > 9 VLY ' Sodine )., N
TLROFITS TO POLICYHOLDENS ONLY. X .la;nt ‘Lu_.;llu.;_ Tncortie, P l_l .z'lld }l‘ i Ansela,
surplus rosulie declared §° 1806, 10 per cont, bigher than the ve il clicyliaiders, :
catimntes. - —_t o "‘— D - ]_‘- o7 -".'"
BOARD OF DIRECTORS. 1515 2, 1.8  Shioaor
1R BOWNAK Ex M Iresientt Watrtlos | JRANCIN € DRUCE Hambton }::g :‘.g?'}:;“; 915 i l,"‘z,';‘.),‘;
N CTAYION (198 Ve dree ) Wateriiu - Q0. A ROMFRVILLE Jouston ““‘m 1 ‘.\"l' 215 ) GI.,'G:,.l f }.&“;'0‘2'
ROBENT MMIVIN (S Vkelrmt ) Gurgdh . 3 KERR FISKEN Toruto - S e ot A
ALYRED HOSKIN, QU Tuwale ) 1. P CLEMENT Terim 1885 2,23,0 Lave 412 1 1,951,455
TUIBKKT HATRG Ktocarding,: W J KIDD, 1A mtawa — e — — e
X BRITION, Q. N T Xingston '

Several good districts open for activo agents.
HON. WILFRIOD LAURIER, Prime Ministor of Canada. Apply to

OFFICERS. R. H. MATSON,

WS MOIKIINS, Sapt. of \gevews, Wateglqe.

WAL HENDIY GLO WEGENANT W, H. RIDDELL Generat Managor for Canada,
T Mauager. ' T Avtasny. T Seervtary. . 37 YONGE STREET, TORONI1O.
1356 I —~;‘.- -  T"TITHERE--. '- : -__ D - . __1898
[ ]
United States Life Insurance Co.,

IN THE CITY OF INEW YORK.

Thss old and relable Company now has the expenence of forty-five yeirs of practica) Life Insurance, which s tau
g wat ow of suceer s the sdeplion of gead plans of insurance, and the pursuit of a hberal pohicy towards Loth 1ts Insured and
G niaals it possesses 1 an enunert degree, bat Judicsously tempered by that conserva
holder,  Jiv €uauiacts are incontestable after two years, They are non-forferting,
maurance, at the vptien of the policy-hulder. Tt gives ten days of grace 1n payment o
abutdantly demutitiats as absolute security,

Aciire and succesefM ALgents, "'M-lnf 1o represent this Crmpany, m-r' N,;:munlouu switA tAe Presidont,
ork,

ghl it that the sine

us Agents. These
tism which is the best posaible safepuand o% the policy-

toviding gencrally for either paid up policy or extended
all premiams. 1ts course dunng the past forty-five years

ut the lome Upice, 261 Broadway, New
OFFICERS: FINANCE COMMITTEK:
GEORGE N, BURFORD, . . « President, e AW ~
C 1. FRALEIGH, . . ’ . ) . Steretary, GEO. G. WILLIAMS, . . . Prest, Chen, Nat. Bonk,
A WHEELWKIGHT, . . . Assstant Secretary, || JOHUN J. TUCKER, . . . . . . Builder,
WM, T STANCEN, . . . . . Actuary.

ARTHUR C. FERKY, . Caskice, E. H. PERKINS,JRy . oot Importers’ and 2raders Not, Bank

JORN POMUNK, o' o T L el Disster) || JAMES R PLUM, . . . . . . Leather
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R. C. LEVESCONTE * MCCARTHY, OSLER, HOSKIN & CREELMAN,

25

: arviotevo, NRalicitovo, Etr.
avrigter , B
W gter, :§°hﬂt0l’, J:)Otﬂl‘p, cte., ' Frechold Buildings, - - Victorin Street,

) THE McRINNON RUNLIING, ! ‘fORONTO.
! ;r'\‘;.‘l". “j“l": :*‘:’-\“_'\“ . Comt donhias & Mrusey Sy, i l)‘.\ltn‘n \hl( nrthy, Q.C., B. 18 (l.lnh'r ., Julm\l\lml\‘dn‘ Q.U, 1‘,1‘ .,
T e, * LEVESCONTE " TososTo, Adam R Creclman, Q C L, F, Arvourt tngmond,

’ TOR°~T°| ‘\ < M. Douglas, 11, Iy s lar, lwl‘glnh-uﬂ Mot nr" ‘

‘l‘olo 1
Wi C. R G. JOHNSON, Ctleg\iiteen: MEDLAND & JONES
GENKRAL INSURANCE AGENTS,
_ AGENT - Fire Insurance - BROKER : Krruastatro
i MONTRIEAL AGENCY .s;il'n'll'r]:l:.y:'.\‘ll).t”&;\.\\'.\'l'l;)\‘\,\‘l‘,l lll\;\l'l‘t'\v\l'{l‘;‘ o,
1 CALEDONIAN INSURANCE CO. s Tt GUARANTEE CcOMPANY OF (Y \ (u
| RRITISH AMENRIVA A%SUm\\(‘I-'"(‘.()."1'),!"\1"‘4‘)l!t‘u‘:ll'l‘o ‘l.\§3'u.\.\vr: ‘~"‘~‘Q"-‘“q“‘;’ \‘\mm umuv
! CANADA LiFE BUILOING ANADA AUCIDENT A ;l‘ltl\ :r
| Corner St. Jamos and 8t. Peter Stroets, Montreal Tel. 1087, Ofeer f Cormer 3G and HAY ‘mmx TORONTO.
1 MUNTZ & BEATTY, 1 A, PRIVON.; (X. MARCUAND)
1 R T \ i . oY »
| owemseaok, FRIGON & MARCHAND,  C- W. ROCHELEAU,
1 CALEDONIAN ins. Co'y. Qencral Inaurance Agent
v. © Geporal Insurance Agonts gent
| QUEEN Ins. Co'y. : THREE RIVERS, £.Q.
TORONTO, 13 Twronto Strect THBEE RIVERS, P.Q.

H.D.P.ARMSTRONG,  NAPOLEON PICARD, ' = “imiituuer, W E GODWIN,

N Iusurance Agent Northern Asstipnes umpm.y Huanllan Arsuranco o,
OENKRAL AQENT went, Insurnnee Co, of North Ameriea, Lotidon Assurance Corpn

| Guardinn Hssurauce Go., 1731 Notre Dame S, Merentlo Hroluormiga o, |- neties Asnimunes o

Lloyd'a Plato Glass Cu,, Neaw York.

Rl bl vt N KINGSTON, ONT.
, TORONTO. Montreal. |°6(s$;r;:§‘tlr§°ct ! o%kwA Agﬂcuhuul ad;uumeuu a l(-tmll’(}'.
| EDWIN P. PEARSON, GEO. C, REIFFENSTEIN, D. MONROE,
I —Aowa— Hand.ln In:?a:::‘r:n Compan Conoral Agent for
' n. ' .
| Rorern Assuzancocompany, L ro wid Plute Gluane | RUTAL 4\D OTHGR BRITISH
: °°“‘°“°“‘J‘,‘:}‘c‘;“°°°°m" By, Mutual and Stock Principlos INSLRANE CONPANIES
|17 Adelaide 5L. East, TORONTO 160 Canal §t., OTTAWA, CORNWALL, ONT,
| GEORGE McMURRICH, prp( 1p. EDWARD McMANOY, .
| (’ngg‘E.ﬂav.Hanﬁigg, PER(JY Rc GAULT Agont at Ottawwa. c. H. ALLE"
. —) GENERAL AUENT (— 9 Special Agont Sun Fire Insurance Office, INSPFECTOK
X Alltance Assuraace Company, ' OF LONDON, ENG, R .
| Bopal Fnsurance Co.  eme: - Standard Life Assurance Co.,
No. 3% YONGE STREET, 26 SPARKS STKERT, NGSTON, ONT.
° TORONTO. MONTREAL. Russell House Block. OTTAWA. KINGSTON, ON%

GEORGE L. PYKE, '+ "% "ripray, Koy & CILBATE, 7 P, MAGNAB,

oy THX ‘d' scl::“;;'n;'::;ml‘.’osses 'doncul Ageuts for Mauitoba and {lenud‘ hlSlh'&ﬂBe Agem,
u v rr,of th o
Quebee Fire Assuranre Compans, " g saenes 85, Souemy - 0N Earraot tho olloxing J—

‘TORONTO. I HAMILTON, ONT. Butish Empiro Mutual LifoAssurance Co —
o e T T TS e Catedonian insarance Co. of Edinow gh
. ticut Fire Iasucance Co J. F. RUTTAN,
‘. ". wﬂT“ER"E‘D' J. w. ". HOLTBY’ l:::ht:nu Fire Assurance Companv, .{ea] Estate and

-

I N General Insnmcc A8°m» {orth British & Mercantile Insutance Co. .
' mmtyh’?omzmmuhud RKTRESUNTING Xorwich Unlon Five Tnsurance Soclety, Fire Insurance
' Agen Queen; Etaa. Wetera, Hitods Ame- . ypgriean Surety Co. FORT ARTHUR und FORT
Al tRT 36 n 1, odon Assatancr Watetloe *\maerican Sure
{ 8an Lifo Asuranco Company And . l';x;cul'h{c ated Loandon ¢ Larantce 3ntish America tManne) Asyurante Co. WILLIAM.
nnocxmw’xg)'i':ng:sAw.\'os co A Acadatio. Canada Accidon® Amnx. Co . PO, Address: Port Arthur, Ont,
BROCKVILLE, Ont. ! BRAMPTON, Ont. - : -
- s e BAMFORD & CARSON
‘"“'“.!3,.,'5,‘,,‘“!,"‘“‘“' General Insurance Qagents and Brokers,
NTIN :
SCOTTISH UNION & NATIONAL INSURANCE 0. of Kinbargh, "PR:;L\ Q P
GRNERAL AGRNT FOR THE PluniNeg ur QUnrke, lAlCASHIRE "RE |“:- - :i;fﬁ?ornc
NORWICH UNION FIRE INSURANCE SOCIETY, ome B [
113 8t. Fruncois Xavier Streot, MONTREAL. . mplo Building, 183 St. Jamos 8t., MONTREAL

e e e e — -t ——

T
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ESTABLISHED 1809.
TOTAL FUNDS EXCEED <Y, Ganadian Investmerts

$65,157,780.00 4}, FIRE & LIFE e $0,064,200.00

/> NORTH BRITISH AND MERCANTILE </

.y INSURANCE CO. = |,

- wy/ L oded
HENRI BARBEAU, Ksu.
\ Directors, { W. W, OGILVIE, Ksq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

HOMAS DAVIDSON.
Agents n 2it Citles and Priacipal Towns in Canada. THO Managing Clroctor

" w:sususnco 1825, v

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

a

HEAD OFFICE FOR CANADA MONTREAL.

INVESTED FUNDS, .veee v vvvceter vvvessee everns $40,732,690
INVESTMENTS IN CANADA, oo eevveree crvieeens 12,600 230
DEPOSITED WITH CANADIAN GOVERNMENT, OVer e soreenees 3,000,000

Low Rates, Absolute Security, Unconditional Policies.
Chaims settled tnmediately on proof of death and title.  8@~No delays,"@®
J. HUTTON SALFOUR, W. M. RAMSAY,

superintendent. Manager for Canada.

| MANUFACTURERS LIFE

HEAD OFFICE TORONTO. CANADA

!

i

!

1

| PRESIDENY .
| GFOAGE GOODERHAM. President Bank of Toronto
i VICE-PRESIDENTS

S F McKINNON, Toronco A. F. GAULT, Montrenl

L, -
:
' N -
~\i cyeysat .

VERY desitable plan of msurance s assued by this Company.  Tue Yealy

; Rerewable Term-plan with a premium at age 30 of $7.40 per 81,000, and

the Pension Bond plan with samz rates, for both men and women, and for

which no medical exanunation 1s required, are the latest adopted.  No re-
strictions afier fust year.

GRORGE A. STERLING. R. JUNKIN, J. ¥. JUNKIN,
Socrotary. Superintendens. Goneral Managor.
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Insunance and Rinance Gfrunicle

Published om' the 13t and 15th of each month
AT 1724 NoTitk DAME ST., MOXTRRAL.
R. \WIUSON $MITH,

Proprietaor.

Apoual Subscriptioo(1o Advavce) . . . $100

Prices for Advertisemzut« v applicntion.

All Commumeations inte~ued for Tin Curonicls must be tn hand not lates
whats che 10th and asth o (he month tosecure insertions

OUR valued contemporary, /nsuranc
News, of Maunchester, England, in a
recent issue discusses the position
and prospects of burglary insurance at some length.
‘I'he earlier schemes of this nature” were weakened hy
“claims made by goldsmiths aund jewellers, whose
names should have served as a warning.” The Nean
considers the main question to be * how to render this
business as widely extended and as common as fire
insurance. In nine cases out of ten the risk of theft is
much greater than that of fire.” We are unable to
agree with this view, so far as Canada goes, though
undoubtedly there is too much truth in there being far
greater risk of burglary inan Iinglish city or town,
and somewhat less risk of fire than in this couuntry.
The greater the density ol population the greater are
the chances of business to burglars, the more caxily
do they find concealment, amd the readier are the
opportunities for disposing of their “swag.”  Themost
celebrated burglar of modern times lived ona good
street in the suburbs of Linden, where he was much
respected. as being apparently a man of independent
fortune. ‘The respect dropped below zero when thid
fellow met nis fate on the gallows in York jail.  An-
other famous English burglar, whom we heard tried,
was a silver chaser who ecarned large and regular
wages, yet who burglarized houses every night, as he
said in Court. *just for spurt.” His chum was an
expert locksmith, also a man carning high wages.
This country has no such profussionals, because we
could not provide them with constant work or
the prizes they covet. At the same time we have a
burglarious class, who are migratory, and especially
dangerous, because their visits are too short to give the

Aun Erglist Viow of
Nurglary Insurance,

/ [nsurance &Fnance—~-

MONTREAL, NOVEMBER 1, 804,

No. 21

police a fair chance of making their acquaintance, as
they wake the States their headquarters. Household-
ors who have never had their homes broken into, or
rather <neaked mto,—for burglars  do not do much
* breaking”— can lortmn o idea of the serious atlliction
of such a visit. ‘o those who have never been victim-
ized its incredible how very casy it s lor burglars to
enter the ordinary dwelling house, wmove about in it
after midnight, and escape with plunder without mak-
ing the least disturbance, The Zmurance News says
in concluding it- article  “ \We have great faith in the
future of this branch of insurance, and while satisfied
with its progress and development so far, look forward
to a time not far distant when to be uninsured against
burglary will be regarded as equally  improvident and
unwise as to be uninsured against fire”

AN impression has very generally
prevailed for at length of time, that
only a very small percentage of those
who commence business on their own account succeed

It has been sand over and over again, until it had be-
come accepted as a fact, thatys traders out of cach oo
failed sooner ot later.  Bradstreets have utilized their
vast stores of information to test this theory, with the
result that examination of the records of the number
of firms, mdividuals and corpurations in business, to-
pethier with the total number of failures in years preced-
ingr 1593, indicates that the total number of failures in
busiiess of both kinds—that is, those failing to pay
what they owe and those which merely fail to sueceed
—amounted o about cleven per cent. aunually of the
total number of concerns recorded as haviug an estab-
lished place of business, while the total number of those
fuling, vwing more than they could pay, was only a
fraction more than une per cent. annually.  From such
statisties is made plain the untruthfulness of a statisti-
cal crror which has travelled so far aud wide for many
years, “that u3 out of every 100 concerns or firms in
business failed.”  The number of failures upon which
this idea was based has been augmented by failures
which were followed Ly success.  Large numbers of
voung traders go into insolvency from inexperictice, or
amitake of location, or over crediting ; and having
gone through the fire, they cmerge better equipped for
suceess, and very frequently attiia it.

Poeresotnge of
LLITEN FITRENCY
Fullures




A crry where no taxes are levied
most persons will conclude is some
imaginary place like Libipnt or
Utopia. “This is not so, as the city of Glasgow, Scot-
land, can claim to be the only untaxed city in the
universe. The profits are so large this year from the
municipal enterprises as to furnish enongh funds to
meet the city's cxpenditures.  Glasgow has jed the
way in taking over as city enterprises the supply of
lighting, street car services, baths and wash-houses,
with other miuor affairs which vield revenue. The
cost of these services has been reduced under munici-
pal management, so that not anly do the citizens have
their pockets saved by cheap services, but they pro-
vide themselves with police, sewers and pavements,
by the profits made on thecity's enterprises.  Glasgow
must have a remarkably able and honorable class of
civic oflicials with ample leisure, for such a result to be
achieved. ‘The abolition of taxation in this one city
will have a profound effect on all the others in Great
Hritaiu, where already the movement in favor of muui-
cipal enterprises 1s making headway. It is the ques
tion of the day in scores of British cities and towns,
where all the old time objections are being simply
pooh-poolied in face of what Glasgow has done.  We
have before us a list of five American cities in which
the corparation made a miscrable mess of a lighting
enterprise.  The city of Detroit undertook to find its
own electric lights, and rejected the offer of the Detroit
Electiie Light & Power Company.  ‘The result was,
the city had to pay 825 per lamp more than that Com-
pany offcred to sapply lights for. ‘Ihese and other
faitures of munivipal enterprises show that the ques
tion has two sides.  The citizens have no right what-
ever to burden their civic representatives with the
management  or oversight of street car and other
enterprises.  Civic duties are now too onerous, they
keep many of our citizens, whose services would be
valuable, from undertaking public dutics.  We are
satisfied that to increase those duties would iaevit-
ably restrict still further the choice of the people for
civie representatives.  Glasgow is certainly a remark-
able exhibit, but it will be wise 10 wait a few years.
when enthusiasm  has cvaporated, before forming a
fiual judgment on the civic enterprise question.

A Clty Without
Tuvs,

T October issue of the Journal of
the Canadian Bankers' Association
is the first number of Vol {\", The
first article is on * The Origin of the Canadian Banking
System.” The writer supposes he has traced the
origin of our banking system to the United States. He
bases this untenable theory upon the proposed Charter
of the Bank of Lower Canada in 1792, having in it a
aumber of clauses identical with the Charter of the
ill-starved bank of the United States.  Ifhe had pushed
his search more thoroughly. he would have found that
the larger part of the clauses in the American charter
are such as wonld serve for any mercantile company,
and the merely incidental allusions to banking are not
onginal, but derived from British precedents and prac

The Banker's Asno
clation Juurnrl
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tice. ‘o speak then of our banking system as hav-
ing its orizin in the United  States is not sustained by
historic facts, which point to Scotland and lingland as
the sources from whence that system was derived.  The
brief clause in the early American charter which refers
to any banking system embodies ideas which are essen-
tially British. The Cana’’an system is also essen.
tially British in origin, it owes nothing to American
examples or precedents, but at various times our
bankers have strenuously resisted attempts to introduce
American features into our systetn, A short paper by
Mr. George Hague. on “ Personal Reminiscences of the
late Mr. LI Y. King," is a very interasting contribution,
which throws light upon a certain period in our bauke
ing history, during which the Bank of Montreal aud
the other banks in Canada were engaged in a very
serious comntest. ‘That struggle called the Bank of
Comanerce into existence, which, Mr. Hague says, ** ren-
dered important service in filling the void created by
withdrawal of funds by the Bank of Montreal.” The
idea of Mr. King was to make the American sys-
tem the “origin " of the Canadian in regard to circula.
tion, by compelling our bauks to cover their note issues
by government securities.  Happily this scheme was
defeated.  Mr H. M P. Eckardt's prize essay on* The
future of banking ™ we hope to refer to in a future issue
The Journal cotitains a report of the Banker's Associa-
tion annual meeting at Ottawa. We are glad to see an
editorial note on the President’s address, repudiating
responsibility for his views which many of the members
present regarded with disfavor as being politically
partizan. The October issue is exceptionalty strong
in reports of legal decisions, and in other respects well
maintains  the excellent reputation which has been
attained by the * Journal of the Canadian Baunker's
Agsociation.””
Tho Mutual Reserve Tui Fall Mall (azetle is such a
andtho 'ali Mull .

curette. power as to make it a somewhat rash
step to provoke its autagonison. The Pall Mall some
time ago had criticisins strongly adverse to the Mutual
Reserve Fund Life Associaticn, to which President
Burnham replied by cffering to place the books of the
Association fur examivation, and to give personal ex-
planations when desired. The Juil Mall thereupon
asks why the Association has so largely reduced its
English staff recently, and why it circulates a pamphlet
in which the 24/ Ma// is misquoted 2 It goes on to
say that its criticisms are based on the Association’s pub-
licatious, which justify all the objectiouns it has raised.
This called out a letter from a policy-holder, who com-
plainsthat his “ mortuary call ™' has been raised 50 per
cent., which he attributesto a determination on the part
of the Association to " get rid of those who in the
natural course of nature should die first,” which is the
very gravest charge against a life insurance company.
This policy-holder considers that he has been badly
victimized by what he calls * the rubbishy and ridicul-
ous literature " of the Association. We should much
prefer to have the Pa/f Mali with us than against
us.
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AT a recent review of the Metropoli-
tan Fite Brigade, medals aud certifi-
cates were presented to a number of
firemen for conspicuous bravery or skill. The pre:
sentations were made by Lady Arold, who said : 1
often read of the deeds of heroes of old, who, when ex-
cited by the heat of battle, had done brave actions
which often tmeant taking away life. It strikes me
as bemg much more brave and noble for a man to enter
in cold blood a house filled with fire and suffocating
sutoke to rescue a human life. This is what firemen fre
quently did, and all honor to them forit. I am proud
of you, and I sincerely hope the women to whom you
belong are also proud of you.” Tady Arnold's words
might well be written on every Fire Hall, as they voice
the seutiments of every citizen who appreciates the
often very perilous services of the Vire Brigade in pro-
tecting property and life.

A Lady's Tribute
to

Firemer.

Tur Mutual Life Jasurance Com-
pauy is reported to have been depriv-
ed of its right to appeal in a case in-
volving payment of $98,000, owing tothe negligeuce
of aclerk of the Court delaying registration of the writ
of error placed in his hands.  Owing to this negligeuce
the Company has been ordered by the Circuit Court at
San Fraucisco to pay the disputed claim, which, with
interest and costs, amounts to over§100,000.  Wedoubt
whether this isthe end of the case, as our contem:
poraries generally affirm. It would be an exceedingly
dangerous state of affairs wereit inthe powerofthe clerk
of a Court to deprive suitors of their right to appeal by
an act of alleged negligence. A clerk, under such
circumstances, could, at his own will, set aside the
formal judgment of a Court of law under and by
virtue of which the right of appeal had been secured.
The Supreme Court of the United States has, we
believe, aud certainly ought to have, full power to
restore the rights of a suitor of which he was deprived
under such extraordinary circumstances.

A Caostly Error

A WESTERN correspoudent has fav-
ored us with a letter, to be found on a
later page. His caustic censure of
lifc insurance companies is too severe for his own pur-
pose, as exaggeration weakens force. Hesays: “ Insur-
ance companies do nct, as a whole. appreciate a hard-
working, honest agent, they only appreciate the man
who sends them in most business.”  The distinction he
draws between these two classes of agents is somewhat
unnatural. ‘The companics very naturally test whether
an agent is hard-working and honest by his getting
business. If he fails in that, of what use are his labors
and honesty? Anagent is not paid for his virtues, but
for his success in doing what he isengagedtodo. The
honest, hard-working agent who fails to get business
has our sympathy, but we doubt if he is wise in follow-
ing a calling in which diligence and uprightness bring
failure. ‘The salary versus commissions question we
dealt with some time ago.

A Word on
Observer's Letter,
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T Editor of the Ntandard, our val:
ued Boston contemporary, has cele-
brated his twenty-filth year as an in-
suranee journalist by issuing a specinl number, which is
one of the most artistic specimens of a journal ever pub-
lished,  Itis, however, rather a collection of essaysupon
insurance topics, than an ordinary weekly journal; and
when well bound, as it ought to be, will be a valuable
additic *1to the library of all interested ininsurance. The
work—lor such we must 1egard it—comprises 30 essays,
with tables illustraung the progress of various depart
tents of insurance business in the last quarter century,
and other interesting matter.  The issue is cmwbellished
with vignettes of a number of the contributors set in
scroll work of elegant design.  As cach of the essays
was contributed by either the President, Manager, Ac-
tuary, or Secretary of sonie prominent insurance cot-’
pany, life or fire, with a special view to publication in
the Standard’s specinl issue, we need hardly say how
rich a mine of experience and information has been
drawn upou.  We congratulate Mr. C. M. Ransom on
his excellent judgment, good taste and enterprise as
cvidenced in this volume, but trust the special issue of
his semi-centenary will be still wmore valuable and
attractive. )

The Stanidnrd
Spoecing
Tannte

THE ANNUAL MEETING OF THE CANADIAN
FIRE UNDERWRITERS’' ASSOCIATION.

Promptly on time the Zhivteonth Annual Meeting of the
Cunadian [Fire Undericriters Asocialion was called to
order by President Evans at 2 p. m. on Tuesday,
the 13th October. ‘The place chosen for this year's
assembly of the Fire Insurance magnates was the
Clifton House, Niagara Falls ; a selection made -vith
the expressed object of having the entire service of all
members, during the hours of session, undisturbed by
private business or other matters.  The following mem-
bers were present at the opening and subsequent ses-

siong, so that a very full attendance was secured.
FOW, Evans,,...00e EN
A Mo ML RKukpatack l' e N
P M, Wikbamiooeee s ALLLAME,
M. G Hmmdiaw.oooee CATLAS,
f l'{‘.'(;"']'.’.{\‘n'\;."_;"..:: }Uxmm AMERICA,
lansng Lewis.ooes oo CALEDONIAN,
o Metaregm .. oo o Lo o COMMERCEAL USNTON,
CoROBurt,ooiee weeo o CussecTiCrT,
E. I" Heamn (. o.. .o GUARDIAN,
oA MeGallum, oo oo o HARTRORD,
te. R, Reatley.......oo I8tEERIAL,
J- G. Thompeon ..., L LANCASITERE,
GoE CoSnithaa, o Live O Loy, O G,
A Woplt.....
F W. kvanc.....,.,
E.o A hally oo oot LONDON ASSURANCE,
James Boomer..... ...  MANCIESTER.
James Lochie sooiey Loos MERCANTILY,
M. C. Hinshaw,,,. ... NATIONA?
Thos Dasvtbon.... ... NoxTit BRITiSH & MeR,
R W, Tyreeeeeiineines seURIHERN,
Alex, Dixon.eeees s cooo NoRWIos UNton,
FoBryers.ooe cene oooo PHENIN 0F BROUKLYN,
Go M. Smith..vsesvanee PIENIX 08 HARTFURD,
R. MeD, Paterson. ...,., PHasix 0F LoNooN,
Geo J. Pakeooorianss JUICERE:,
W Mackay. oo aveees QUEIN,
WoMackay,cevie oaeees RovAL,
W. AL Medlapd, ... Seop st UNION O N ATl
1L M. Blackburn .......5Uy.
Jo Killeroooioeiineinns . Warerioo,
JoJoKemny..oooe coiii s WESTERN.

z LoNpoN = LaANCAsURE,



5'{!‘:
v a

The President's addec. was a very mteresting and
excellent retrospeet of the prinvipal features in the
historsy of the Association to date He referred to the
first mecting” for the purpose of organization ot the
C.F U Al being held in Toronto. 2sth June. 1883,
The “Tariff for Ontarie gomg into tarce 1st October
following, that for Montreal r2th May 188y, and the
Provined of Quedwe om 2nd June 1883 ‘The original
number of compantes was thirty, and there are now
thirty-two; 1 the main the same companies, but there
have been new ones who have replaced some removed.
The change in representatives, however, was more
marked. Less than half remained of the original
gigners of the first Agreement. Feeling reference was
made to the removal by death of Mr E . Lacy.
Manager of the * Impuial,” and regrets expressed at
the retitement from active work of a strong supporter
of e Association. M1, \Wm. Tatley, and that changes
in management had deprived the Association of the
assistance of Mr. 11 J Mudge, late Mauager of the
Queen.

Mr. Evans pointed out the bene ficial results aceru-
ing to both companies and the general public through
thic work of this Association.  Notice was taken of the
fact tha. of late ycars the attitude of the people towards
the Association had changed, and it was not now re-
garded as formerly as a combination for the exacting
of exorbitaut rates, but rather as one seeking the
betterment of the condition of the country in relation
to the fire hazard, and reducing the fire waste, by
making known what appliances are requisite.

‘f'he current year, so far, was considered a very satis
factory one as regards fire losses, always excepling
lumber risks, which had entailed heavy losses on some
members. The President closed his  able report by
expressing the hope that by the introduction of the
necessary  Jegislation the territory covered by the
Association would soon extend from the Rockies to
New Brunswick. A\ cautivnary  remark was added to
*go slow ” inmaking radical chasnges inrates and rules.

The reports of standing and special committees aud
of the inspectors and sceretaries were read. We have
only space tu briefly mention a few noteworthy points.
The Muunicipal Insurance Schane, not receiving en-
couragemeunt from the Untario  Legislature, is about
dead.  The system of offening woderate rewards for
conviction of 1cembtaries was found satisfactory, and
will be continued, OFf nine incendiaries arrested in
Montreal, agaiust whom  true bills were found, two
were brought to tnal, one sentenced o seven yvears
imprisonment. the other dying before his second trial,
and of the remainder. another has sinee  died, one
escaped convichion, three have fled the country, and
two are out on barl.

A rccurd o 1928 tisks anspected in g places in the
Fastern Diepartment, amd 1,208 166 places i the
Western, shows goad work on the part of the respee-
tive fnspectors. Rates on farm risks and dwellings in
Ontario were not changed. Lumber rates, contrary to
expectation, were not advanced this year.  Rates on
steamboats, tugs and barges were very properly in
crewed. The Codnsurance Clause received careful
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consideration, and 1t was decided to make no change
in the allowauce granted to policies with the clause
attached. But a change was madein the wording, to
meet some legal difliculties which have lately devel-
oped. A revised tariff of special and schedule-rated
risks was adopted, and will become operative on 1st
January next.  Sprinkled risks were given much atten-
tion, and it was resolved to place them ina separate class
and specially rate them. ‘The appointment of a qualified
expert as inspeetor of sprinkled risks was approved.
Mr. Frederick Whiting received this appointment.

After discussion it was resolved to extend the bene-
fits of the stamping system to the city of Hamilton at
the close of this year.

The mecting by unanimous, hearty consent re-clected
as President, Mr. F. W. Evans (Ftoa and London &
Lancashire) for the ensving year. Mr. P. H. Sims
(British America) was re-clected Vice-President for
Ontario, and Mr, E. A. Lilly (London Corporation),
Vice-President for Frovinee of (uebee. Mr. A. W,
Hadrill received appoi' - »ent as Secretary, and Mr. W.
Robins of Toronto, Assistant Secretary.

Aftera hearty vote of thanks to the President, this
harmonious and success'ul meeting was closed on
Thursday afternoon, the 15th October, having been in
session two days and a half.

FIRE INSURANCE TAXATION.

A table exhibiting the taxation of iusurance com-
panics was Iaid before the Convention of the Fire Under-
writer's Association of the Northwest, by Mr. C. C.
Hine. It is indeed an “outrageous’ exhibit. Tax-
ation on fire insurance business—for to tax a company
is to tax its business—is imposed by fifty-one States.
In those States the form of taxation varies very widely.
Twenty-three on the list tax the gross premiums by
percentages of from one to three per cent.  The follow-
ing table is adapted from the one prepared by Mr. Hine :
Amount Percent

Percetitage Premtuing

State, viL Giroas red'd, n of  of taxes to
Prowjums 18, Taxos. uct prets.
TeXASeeanvsoaneasas to £3,580,867 $17,950 4&
Alabama..oviieees 1,099,131 10,990 4.
DL Colutabtaceecoeee 1 501,702 5,017 4.05
New Hampshire.... ¢ 939479 9,398 4.71
ViIrRiniR, ceeee cevnen 3 1,491,615 14,916 4.09
ANZONMcesass seanes 11y 119,210 1,788 4.00
Delaware. oo veeeass 17, 184,958 2,774 6.28
Maryland...ooeo oo 18 456,023 27,624 6.03
Colorado..... .. vees 2 1,485,570 29,711 6 90
Kentucky v coeees 2 2,051,147 66,278 32.13
Massachuselts o..0e, 2 7,983,114 159,622 9.44
Minuoesoliee «ovvees 2 3,638,203 72,766  15.66
Missouricoeane oo o0 2 4,924,312 gg,486 13.94
New Jorsey.oeeenos o 2 4,030,504 ,0600 16,00
New York .o..e00. 2 22,042,274 458,845 13.03
N. Carolinn.eeeiees 2 862,189 17,244 30.24
Penusylvania. ...... 2 10,263,007 205,301 13.92
Rhuode Istand, .o.000 2 QuN, 17 19,363 5.34
W, Virginidee.. voos 2 472,023 9,440  33.59
Wisconsitioees oo oo 2 4,435,085 838,75
S - L 3.576 803 89,410 13.40
N Dakota.... .... 2", 439,313 10,982 17.93
OHIO cae ereree seee 2V Th312,027 182,816
8. DakotlReese soaees 24, 26,380 9,218 34.65
Tennesset o ie eveees 282 2,047,030 51,175  13.90

Total of above taxes.....$1,740,492
HBesides the above list, Connecticut and Kansas tax

foreign companies 2 per cent. on gross premiums.
I'here are also other imposts charged, such as licenses,
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feex on each county agent, property tax.ete. New Yook, !
New Jersey, Ilincis, Indiana, Wiscousin, Wyon g are
stated to appropriate the taxes inall or  ut towards
fire departments, for this we take to he the meanng of
special taxation where an orgamzed fire departtaent
exists. ‘T'he requisite datais not available tor eertann |
ing the gross amount of taxation levicd tm die 1 nited
States on the fire insurance cor.pames, but that 1t
amounts to several million dollars is evrdent.  As the
uet premiums of 51 States amounted 1 1308 to &0 g1y,
495, as stated in Mr. Hine's Tax Exlubat, we are dis
posed to think that the aver. ve rotio of the taaes
charged the fire insurance compines to their net pre
wiums will amount to not short of 150r 20 per cent.
The cffect is to make the companies tax collectors for
the State and municipalities for such atmposts as they
are subject to have to be reckoned as working expenses,
and an adequate addition made to rates to cover sih
ocutlays.

-—— -

A FATAL FIRE CATASTROPIIE.

On the 16th of October a fire took place in this city.
which is likely to be ever remembered, but we trust
never paralleled. ‘The destruction of property was
serious, but to this the fire w.ll owe no prominence in
our aanals.  The feature which wiitmake it memorable
was the tragic death of three firenen - King, Laporte
and Charpentier—while engaged in their ever ardrous !
and often very perilous dutics. ‘This catastrophe
left three wives husbandless, and sixteen children
fatherless. About wid-day two girls were working
on the third floor uf a building on St. Peter street,
opposite St. Aun’s market, which was occupivd by
Messts. Gilmour Bros. & Co.. who can‘ed a large
stock of drugg oi's sundrivs, soaps and tuncy goods.
There was a small gas stove in use for making paste for
labels. While at her work one of the girls wasstartled
by a flash of flame behind her whereupon both ran
downstairs to the office, and from which lace analarm
was sent which brought down the fire biigade. In a
few minutes the whole flat was blazing with a fury
which put the firemen in great danger.  “To sceure the
water necessary toextinguish sucha fire, the water tower
was brought into play,which threw an cnormous weight
of water upon the floor, where sixteen of the brigade
were engaged in a desparate struggle with flame,
\When success was in sight, without any w.arning, the
floor broke, plunging a number of the firemen down to
the lower storey, where the lives of three fitemen were
crushed out by beams, plaster, glass, burning planks
and other debris.  Several v.hers were injured, who are
happily recovering. On the news beeoming known
the death of those three brave men was felt by every
citizen almost as keenly as a personal bercavement.

An inquest was held, which elicted no material facts
other than those above stated.  ‘There was nothing in
the room where the fire occurred to cause an explosion,
nor any such outburst of flame as the girl swore to. |
The fire remains a great mystery.  Instantly the futal-
ity was known subscriptions were sent for the Iurwaved
families with the liberality characteristic ot this city.
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The contributions to the Gmdamonnt to about $15,000.
This includes $3.000 votea by the City Council —whick
requires ratification by the Legislature of the Province
—also 82,605 from the present ‘nadequate Firemen's
Bonevolent Fumd, the balanee being subseribed by a
numoet of citizens. .\ commitlee will e appointe! to

Cact with e Mayor, the Chairman of the  Finatce

Committee and Chairman of the Fire Committee to
adu mister the Fund - This witl probably be done in
the futm of annuties spreact over a number of' years fer
the maintamance of the hereaved families, who, under
such an arrangement, coild be paid S300 a year dur-
myg about 12 ormore sears.e Sotue such schewe is very
desitable, It ishowever carnestly ' be hoped that the

Firemen's Fund * will be placed on such a solid basis
that the Fuemen would have the satisfaction of know-
that their families would be provided for in case of
:sed caused by any futvre accidents. .\ suggestion
has been made that each Firemen contribute 50 cents
per month towards this permanent Fund, which would
be sappletmented by a substantial grant tfrom the City
Council, and an annual contribution equal to the total
annual amount contributed by the Firemen. Were
tis once donies thete would be permanent provisions
made to meet emergencies of this sad character, which
1> a far more business like, and more charitable way of
dealing wath a matter of this nature than retiance upon
The firemen risk their
limbs and hives in the public service, the public, there.
fore, may be justly expected to protect their familics
from destitution when the bread winner is stricken down
1 doing his duty in their interests.

The total loss includes damage to the building
$7006 and losses ot stocks as followws. Messes, Gil
mour Bros., $25.000; Messrs, Goldstein & Co., $6,500;
Messrs, Forarney & Co., $1o,000.

T'he insurances were as follows . v the building
$7.000 1m Roval and Liverpool & Tondon & Globe;
the Gilmour stock in Guardian, Northern, Mercantile
and British America, the Goldstein stock in Alliance,
North Awerica, Queen, Royal & Western ; ihe Kearney
stock in Norwich Union & Scottish Union.

— —

DEPOSITS OF INSURANCE COMPANIES WITH
TIIE GOVERNMENT.

We understand that attempts have been made (rom
time to time to induce the Government to modify to
some extent the regulations of the Insurance Act in
tespuet to the deposits of the insurance companies
placed in the hauds of the Government for the protec.
tion of the public.

The matter is one of vital importance  Only such
seenrnties that are beyvond question should be received
by the Department for this purpose. The first question
to be considered is that of safety, and it is, we submit,
questtonable whether any securities except those of
municip. lities having a gowxl financial reputation
should be accepted.  Unless this rule is strictly and in
cren case observed, it will be difficult to draw the line.
imetrities. such as those of railways, manufacturiug
enterpsi.as, of institutions that is<ue debentures for
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placing the amounts thereby raised at higher rates of
interest, being more or less of a speculative nature, are
not stuch as the Govermment would be justified in
accepting for deposit in the ‘Treasury for the trust
funds of life insurance or other institutions of’ a like
nature.

-

ON THE EVE OF THE PRESIDENTIAL
ELECT1IONS.

It is now tno near Election day for any more ex-
tended criticism of what one of the ablest New York
journals dubs, the *irrational. immoral, anarchistic
yawps of ignorance and folly,” known as the free coin-
age of silver scheme.  ‘This, however, we may put on
record. Neither the United States nor any other coun-
try can afford to adopt a standard which is different to
that in vogue in the other great monctary nations of the
world. If the silverites be successful in the Presiden-
tial clectious, it is difficult now to predict the troubdle
which will inevitably ensue in the general derangement
of national and individual credit.  Internecine complic-
ations Iittle anticipated may develop, and we caun only
express the liope that the people of the United States
will, ere it be too late, calmly cousider the situation,
and rise in their might as one mau Lo protect the honor
and the credit of their country, and sink individual
interests in the great issue at stake.

WHEAT AND SILVER.

Throughout his campaign Mr. Bryawu has expressed
contempt for the law of supply and demand as the
dominant factor in fixing prices.  The one idea of these
theorists is that prices have run down solely because
gold has gone up in value. ‘The situation at present
affords & most striking illustration of the absolute power
of the law of supply aund demand to control prices.
Nothing has recently occurred to affect the value of
gold, yet wheat has goune up in two months by 25 per
cent., which is 8 demonstration that the market value
of wheat is not, as Mr. Bryan has strenuously insisted,
dependent upon the value of gold.  In the same period
the price and supply of silver have remained stationary.
The rccent rise in wheat is simply the effect of
the proportions being changed bhetween demand
and supply from those proportions which prevailed
while wheat was at a low figure. Wheat prices were
low because supplies were high.  Wheat prices are
now high because supplics are low. The prices of
gold and silver, individually, or relatively, have thus
been demonstrated to be no factors at all in fixing
wheat prices.

THE GRAND TRUNK MEETING.

The half year report prescuted at the recent meeting
of the Grand Trunk Railway in London was looked
forwasd 1o with more than usnal interest, and anticipa-
tions of improvement in its finances owiny tothe change
of management  Rumors were current of cconcmics
being effected ot a sadical nature, and caanges calcu-
lated to enlatge the reeapts. The new General Man.
ager, Mr. Hays has certainly made his mark asa
reorganizer. but to wha oxtent he will suceeed in

materially reducing expenses and drawing more traffic
has yet to be seen, as his first half year is not a fair test
of his powers. ‘T'he first half of each year isalways the
least in receipts. But this year the receipts from freight
traffic were $£5.700,€00, compared to $5,340,000 in the
first half of 1895, a gain of $260,000. Thisis in part
owing to the introduction of more commodious freight
cars and better arrangements for handling business.
This has involved considerable outlays for rolling
stock, of which still greater ones will have to be made
before the line is well equipped. This isespecially the
case with regard to the branch lines, respecting thepas:
senger and freight cars on which complaints are rife.
In this respect Mr. Hays is somewhat handicapped in
his efforts to secure better fizancial results, asitis a
very costly process to bring the rolling stock of a rail-
way up to a higher standard. The receipts fell short
of meeting fixed charges aund rentals by $400,000. We
have little hope of these recurring deficits being turned
into surpluses by economics and large traffic, so long as
the rates are so low. The decline in transportation
rates since 1873 is the true explanation of the deprecia-
tion in the values of railroad properties.  Compelition
has been so keen as to put a large number of American
railroads into the hands of receivers, a fate which the

“Grand Trunk and the Canadian Pacific have escaped
though their finances have been very seriously-damag ed
by carrying freight too cheaply. Since 1873 passenger
rates have been reduced on four of the leading U.S.
lines as follows :—

ftato por passenger  Athount sel to

wr e, PRSSOTRCT ol
1ok, 1873, tealtle of 106
conta, conte. s

Penna. (east of . &4 E)..... 1953  2°638 5.020,114

New York Central......... . 189 26 1,231,18
Chic., Mil. & St. Paul....... 27357 3038 3,189,837
Chicago & North Western... 205 316 413,767
Total saving..oeees coas oo $13,354,915

The cffect of reduced freight rates is shown in follow-
ing table, for which we are indebted o the New York,
Financtal Charoncle :

Rate per ton,

per e, Saviug to ahlppers
106G 1833, on tralie of 1896,
conts, conts. $

New York Central......... 0'67 157 34,870,796
Penna. (east of P. ¢l E.)... 0563 1°443 <1,740,0622
Chic., Mil. & St. Paul..... 103 230 35,053,569
Chicago ¢t North Western. 1703 235 31,315,232
Total saving in freight..... $173.580,218
Total saving 10 passengers.. 13 454,918
Total..... $187,035,126

While doubtless the rates in 1873 were unduly high,
the reaction therefrom was far toosevere, as rates have
ruled so low as to be unequal 10 paving running ex-
penses. ‘There is a prospect of the Grand Trunk being
brought into closer union with the Joint Traffic Assc-
ciation, and a better understanding being established
with its competitors by which its finances will be im-
proved. We are satisfied that an advance of rates
which®vill be almost inappreciable to shippers would
put an end to deficits, and provide something for those
whose capital is invested in the Grand Trunk——capital

out of which Canada has enormously profited.
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LIQUOR TRAFFIC RISKS.

A Committee of Scottish Life offices has investigated,
and just reported upon, the risks attendant ou the liquor
trade, to which the Wedica/ Press calls attention.  The
Committee has been at work since 1890, during which
time it has analyzed returns including 79,215 males
exposed to risk and 5.856 females. ‘The problem as to
the effect of the liquor traffic on the lines of those
engaged in it is complicated by such conditions as are
common to other trades, such as long hours of work in
a vicious atmosphere, and lack of exercise. Exposure
to a gas-heated atmosphere creates a craving for stimu-
lauts, and  is otherwise adverse to prolongation of life.
T'o shorten the hours during which liquor may be
sold is a step liquor dealers should favor, as it is favor-
able to their health. Beersellers were found to present
a death rate of 3.68 per cent. per annum, against an
expected mortality of 1.59 per cent. This result is
regarded as proof of the beer scllers following a highly
hazardous calling, their average mortality being very
high. The annual excess per cent. of beer sellers is
2 oy, of publicans 1.3, innkeepers 1.0 above the expected
mortality ; and hotel keepers 0.98, and wine and spirit
merchants 0.94 per cent. in excess of the normal mortal-
ity per aunum. These arce figures which our prohibi-
tionist friends wili be able to use with considerable
cffect. The Irish grocers who retail liquor drinkable
on the premises pay dearly for the privilege, as their
death is 0.84 in excess of that of the Scotch grocers, who
have no such right. The point is made that the
amount of alcohol consumed increases with opport-
unity, as no doubt the Irish grocers drink with custo-
mers not for love of liquor but for company’s sake.
Wholesale wine merchants were found to be running
no extra risk, but brewers, distillers, waiters, stewards,
etc., have an extra mortality of about 10 per cemt. over
the tabular rate. Females in the liquor trade do not
suffer as heavily as males; their sobriety is much
greater. The Committee recommends extras being
charged proportionate to the extrarisks of the differeut
classes of liquor dealers. This report in its geueral
conclusions brings out no novel result, for the extra
wortality amongst retailers of liquor has bren recog-
nized for many years. But it has unique value in
having classified and valued the different risks of those
engaged in the liquor traffic, the data of which will be
a standard for judging this class of risks, and be of con-
siderable service to medical examiners and the life
assuratice companies.

THE MAGNITUDE AND POWER OF LIFE
INSURANCE.

An interesting paper on the above subject was read
before the Convention of the National Assaciation of
Life Underwriters, held at Washington on the 7th, Nth
2%l gth October, by Mr. Henry C. \yers, of which
the following is a synopsis.  The wiiter of the paper
regards the system of lile insurance as ~ the greatest
monetary wonder ot the age, and. next to Christianty,
the most patent sateguard of modern avilization. * The
total amount of insurance vow in force is nearly six

thousand millions of dollars, which is over half the
total capital of all the railroads in the United States.
The aggregate of the life iusurance companics’ assets
exceeds twelve hundred millions, a sum equal to wmore
than half the total money in the States, and greater
than the total deposits of all the national banks in 26
of the chief cities.  The vastuess of this business makes
it the most potent agency ever devised for the dissem-
ination of wealth, In 1895 the life companies paid to
pulicyholders over St25,000.000.  In the vears 1893-4 5,
689 banks failed in the States, aud 22 per cent. of all the
railroads became baunkrupt, but not a single life assur-
ance company who, in these years, paid out 350 mil-
lions of dollars to policyholders or their heirs. The
stability of these organizations and their vast distribu-
tions of money during years of financial depression had
a most wholesome effect upon public credit.  Another
power of life insurance is moral, its whole tendency and
influences are antagonistic to evil in every form, more
especially are those evils which are so detrimental to
social progress and to business prosperity couuteracted
by the working of the lifeassurance system.  Upon the
sacredness of the home rests the whole fabric of society,
and to that sacredness life insurance contributes by pro-
tecting families from the disasters incident to the
removal of the bread winuer when no provision exists
for the widow, orphans, or others who were his depend-
ents.  Alife policy stimulates thrift and industry which
are essential to business success, to personal honor, and
to manliness of character. As Mr. Ayers said: “ A
mau's life is freer from apxiety by having life insur-
ance. It prevents worry, and prolongs life and useful-
ness. Worry unfits a man for duty, and sends him to
a premature grave. By the fact of having made pro-
vision for those dependent upon him a man’s ability
hias been increased for work and for beuevolent pur-
poses. The church, institutions of learning, and all
worthy ohjects are benefited, and socicety advanced by
the system of lile insurance.”” ‘The trusts created by
msurance are so vast and so sacred as to call for
** cconomy, correct methods, good judgment, and indi-
vidual integrity,” in the maunagement of these institu-
tions, in which features, we venture to say, the life
assurance companics of Canada, as well as those of
Great Britain and the United States, will honorably
compare with any financial institutions in the world.

THE ANARCHIST IN LIFE ASSURANCE.

The last annual report of the Superintendent of Ins-
urance of Illinois, has some trenchant remarks on the
question of terminations, which are especially timely
i view ol vur recent publication of a table of Termina-
tions.

Policies surrendered and lapsed indicate both twist-
ing and hard times. The per cent. of surrendered
pohicies increased from 16 17 per cent. in 18y} to 20.28
per cent. in 1895, and the per cemt, of lapsed policies

1 .
mereased from 30.585 per centm 13g) o 33.51 per cent.

m 195 The large percentage w lapsed policies can
undoubtedly be 1o a great extent traced to twisting or
poachiug.  The persistent policy-holder should  be
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encouraged; he is the strength of the company.  The
wise manager of a Life company should devote more
ciiergy to retaining its business than to Secure new
business, and as a means to that end. should impress
upon the agents the necessity of looking after and
securing renewale.  There is a tendency of the part of
agetits to neglect renewals in the mad rush for new
business, aud it is one of the evils of excessive com-
missions on first yaar's preminms - Would it not be a
better policy to divide the first year's commissions into
five annual instalents contingent upon the collection
of the annual thercon, and while decreasing commis-
sions of first year's business increase the commissions
on renewals?  The twister does not seek impaired or
doubtful lives. but strives for the best risks iy his
poaching , hemakes a point of diseoyraging the policy-
holder of a rival company, impairs his confidence 1n
what he has already, and by insinuations. innuendoes,
weakens and impairs the Qith of the peaple in all life
snsurance.  Heds the anarchist in life insurance.

GERMAN MORTGAGE COMPANIES

A German statistician, Dr. Dorn, states the stock
capital of 33 mortgage companies in that Empire as
$103,27c.000, the current loans. as §1,138.400,000, the
bonds issued by thecompanies as $1,142,700,000. Dr.
Dorn gives the total value of the real estate pledged to
secure these loans as §3.222,222. We suspeet there s
something behind these figures which would explain
why loans have been granted to extent of nearly four
times the value of the real estate mortgaged as security
for them Such a made of doing business conld not
be safely conducted on this continent.  The average
interest paid on moryrages in Germany is stated to be
310 4t prereent  The funds fuor these advaunces are
raised chivtly by bond issues<. of a small denomination,
whtich causes them to e popular with such investors
as ordivarily place mouney in savings hanks,  The
same system has been adopted by a tew Canadian
mortgage companies who do not reccive deposits, The
plaa of relyving upen bond issues is much more desir-
able than that of depending upon deposits for funds to
advance on morages. A bond is a time loaw,
on the same or simiia® lines to a nortgage loan, amd 1t
is clearly safer toborrow money re-pavable at terms as
Iengthy as money s ient upon. than to barrew money
repayable on detuand  or at 2 month’s notice, which is
lent to be 1epaid in wveral years The  proverbial
thriftitess of Germans has cansed an enormons amd ever
increasing accumulation of capitul in the Empire
which finds an vutlet in domestic bond issues ig the
securities of the United States and of other foreign
conutnies L\« monev accnmulates here, there i< likely
to be a gradual mezease in the amount of our loan and
mortgage compames” bonds hield in Canada, bat the
‘];1)' IS Ve Lat dictunt when such bomds can e frru
dently issued an the seennty o) yaal evtate to the
extent vven e it cmrnent market value, much less sa
for bevoend as bro Iwan mteime done in
Germany.,

us s

THE AMERICAN BANKERS' ASSOCIATION.

The American Bankers' Association held its 22nd
annual convention at St. Louis in the last week of Sep-
tember. The membership comprises 2,188 bankers,
whose annual dues amount to $32845  ‘I'hiere are
many features in the report of the meeting of interest
both to Canadian bankers as well as to all having rela-
tions with financial affairs. As the Counvention was
held while all America was throbbing with excitement
over the great currency question, the whole proceedings
shiowed signs of the agitation at work. ‘T'he President,
Mr. <. H. Putlen, declared that ** financial chaos would
speedily result from adopting the free silver scheme, and
the whole land wonld be plunged into ruin and misery "
Iu expressing this conviction the President voiced the
Judgment of the bankers of the United States © but their
judgment on Election day * cau be set aside by the votes
of as many scavengers, or drain diggers, cach one of
whose 1gunorance has as much power in deciding the
currency question as the wisdom of the most experi-
enced, most astute, and most statesmanlike financierin
America.” The President made a sharp protest agaiust
bankers " offensively imterfering with the business of
fellow members,” by such methods as * the solicitation
of accounts already established,” or other forms of com- -
petition which would suggest the title of ““ Society for
wutual piracy.”” The Association hasbeen taking action
to restrain the competition of express companies in the
issuance of mouey orders which bankers are called up-
on cash.  These orders are really drafts or bills of ex-
change, clearly not **express” but banking business.
The express companies keep no cash to pay their own
drafts, but use the banks in doing a business which is
highly injurious to bankiug interests.  Not ouly so,
but with the intent to make bauking more costly, they
have raised the rates on packages containing currency
«which bankers have to dispateh in order to provide for
mecting the calls of the express companies for cash to
pay drafts. Thus these companies not only deprive
banks of business, but place vpon them the cost of con-
ducting such business by their competitors'  Incident-
ally to remarks on the protective work of the Associa-
tion, it was stated that two critinals now in custody had
robbed banks and olher financial institutions of over
three millions of dollars.  The value of the protection
afforded by the Association to members is shown by 31
nonr-members having been burglarized in 1893, and
robbed of $64 voo, while only one attack was made on
a member. and that was unsuccessful.  Mr  Bradford
Ruodes foreshadowed such a degree of unity being
vstablished amongst the hankers of the States as would
cuable them to counteract sudden lapses of credit at
weak pointe Hesaid . T anticipate the day when
cvery bank it the Union will be as fully protected from
sudden and unreasonable runs upon it as each member
of the New York Clearing House \ssociation is pro-
tevted under similar circumstances.”” Were the organ.
ation of bankers so perfected, as Mr. Rhodes suggests,
the knowledge on the part of the pablic of cach bank
heing buttressed by all the otherswounld prevent * ny.
reasonable runs.” for it is & very odd feature of * runs™
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that, when people know they can get their moncey from
a bank they never run for it, it is only when this is in
doubt that they want itina hurry. “Ihe Canadian
banks have taken astep in the direction desired by pro-
viding a joint note redemption fund by which the note
issues of every bank in Canada are made absolutely
secure. A discussion took place on the pay ment of
customers’ acceptances, with or without direct instrue

tions. In New York a customer’s note is treated as his
chequy, it is charged up against him on its due date,
aund it is certified by the bauk just the same as a cheque.
There is great difference in practice amongst banks, and
sume uncertainty about the law, but a bank which does
not pay its customer's nute when due, and when funds
are on hand equal to meeting it, caunot be held liable for
any damages arising from such non-payment. The
better course, we submit, fur various reasons is, for the
payer of the note to give specific orders to his banker for
its payment, as is the universal custom in the Old Coun-
try. To pay a customer’s notes off-hand when due with

out instructions opens the door to frauds and other dan-
gers.  Another question was as to the power of a drawer
of achequeto revoke it, or forbid its payment.  Different
States have contrary laws on this puint, in Ohio cheques
may berevoked, in Illingis they cannot.  Custom scems
tomake all cheques irrevocable after being accepted by
the bank drawn on. But there must be occasions when,
even after that has taken place, it is right and just for
the drawer of a cheque to have the power to stop its
payment. The question as to what a banker must do
when a customer has, say, $2.0¢0 to lus credit, and his
cheques are in for £2,200. It s customary to select as
many as can be paid, but this involves discrimination
againstothers.  We believe there is no help for this, the
difficulty can be best met by customers only drawing
up to the limit of their deposit.  Another question was
as to the legitimacy of paying interest on daily bal

ances. In that form we cannot pay this question any
respect, for what is legitimate or not s not 1n any de-
gree involved in payiug interest on credit balances. It
is a quesiion wholly of managuement, of cconomy , %10
principle is invoked one way or the other. If a bank
can get farge active resources which it can safely and
profitably use by such deposits, no reason can be as

~igned for their abstaining from attracting them by pay-
ing such interest as it can atford. .\ discussion on the
question, * should not the national bauking law pernnt
the organization of banks of small capital in small
towns ? " brought out remarks by an ex-Bank Exam-
iner for the State of Maryland, which were dentical
with those made by Tir CuroNCLE on small banks,
He regarded the establishment of such small banks as
amenace to publiccredit . they would be regarded with
fear by all good bankers. The proceedmmgs of the
United States Banker's Convention will tend to bring
about that solidanty of interests which Mr. Rhodes very
wisely regards as so desirable, aml wall do gosd work
in bringing bauking practice throughout the States
more into harmony thai at present exasts Theempha-
tic condemnation too ¢ ihe siver seheme by represent

atives of alt the leadi iy bankers throughout all the
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States will do much to make the vote on Tuesday next
an impressive endorsation of sound money.

BANKING FACILITIES IN THE WESTERN AND
SOUTHERN STATES

The munetary condittons exasting in the Western
and Southern Sdaates are regarded by an Faglish
ubserver as an explanation of the agitation in those
sections of the country in favor of free coinage of silver.
The farnmung class 1 those States have a very tangible
grievance.  The accommodation they require in nov-
ing the crops to market, or stoning them, can only be
had at a very heavy cost.  In their ignorance of bank-
g and currency matters, they are led to associate the
dearness of this accommodation with, and to attribute
1t to, restriction placed upon the issuance of currency
by the gold standard, which agitators assure them pre-
vents the free and unlimited outflow of money.  The
truth is, the farnnug classes m the Southern and West-
ern Sta‘es ate in precisely the same position as the

. farmers of Canada were i some years ago before the

. extension of cur banking system through the country

towns. The London Zimew contains a letter giving a
graphic statement allustrating the unfortunate position
of rural traders and farmers i States. At each cross-
road 1s a general store where the proprictor with a
small capital, banking aud mercantile connectious in
onc or more of the large cities, and plenty of local
knowledge is ready to scll farmers all they need on
credit, from a mower and reaper to a plug of tobacco.
These persons have an open ledger account with each
farnter in the locality.  ‘They buy everything raised on
a farm, credit the seller with it, and pass the amount
to his credit. As the storekeeper only ships bis pur-
chases of grain when he thinks the market favorable,
he has it stored, and insured, or he stores it for his
customers and  accounts to them when it is sold.
Meanwhile the debit balance in his books against each
farmer is beanug a high rate of interest, the goods too
have been charged at a very high price. and whatever
1~ bought is paid for at the lowest figure. He *‘fixes
the prices at both ends,” so the farmers buy in the
dearest, and sell in the cheapest markets. Whatever
banking afarmer has to do is done inside these general
stores on very extravagant terms. The net resnlt of
this systent 1s that the entire crops of each farmer are
cut downan value by 20 to 3o per cent. from the charges
mcadent to doing business under such inequitable con-
dittons. Guvernor Altgeld tells them they are the
hond-~laves of English gold bugs, which is absurd.
But the Western and Southern farming classes really
are the bondsslaves of these loal general store-keepers,
who are also in a certain sense bankers, as well as
gram and produce merchants, who dictate at what
price a farmer must sell bis products, amd fix also the

. prices he must pay for cvery thing henceds.  Before the

producers of the West and South can enjoy prosperity
they will have to throw off the incubus of so wretched
a svstem, and be supplicd with the same cconomical
and ecastly accessible banking facilities as are enjoyed
by the agricultural population in Canada.
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THE SEPTEMBER BANK STATEMENT.

The bauk statement for September has had features
cver since these returns were compiled which were
stamped upon it by the harvest.  An increase in cir
culation of three to four millions may te looked for
between midsummer and the fall, with an increase in
discounts. ‘This year the circulation at close of July
stood at the low figure of $29,575.380. the September
amount was §32 652,176.an increase of $3.076.7490. The
amount of note issues and discount, in same period for
past five years, were as follows compared with present
year:

Tucrviss or

aluin dng Sept wth. Dovpease
Circulation t8un,  $20,575,380  §32.0 2,350 Inc. §3,270,790
Discounts " 208,756,090 2ayto 82 Y 1199742
Circulation 18ys. 20738015 32,773,442 ¢ 3,036,327
Discouuts o 2000007 29 197826,288  1ec, 3150925
Circulation 1%y, 24,001,772 33355050 Inc. 23534354
Discounts ¢ 202,720,760 1g0.773.425 Dec. 2,040,838
Circulatian 13,3, RTINS 3892026 luc. 1,555,458
Discounts 206.37.588  103,684.450 Dec. 2,283,058
Cizculation 18,2 3248718 a3 e1s Ine. 2,338.87
Discounts o 1N RE3320 28N167,1035 Dec. 1,346,156
Citcnlation 1841, 30,850 08 34083058 ine. 3,503,483
Disconms  « 1INLALOT L 18,902,404 Y 1,335,523

It will be noticed that during the years from 1891 to
1596 the circolation expanded every year between July
and Septembier, the discounts in 18935, 1593, 1893 and
1892 declined in that period. The diverse movement
of circulation and discounts at this period of those
years shows how independent of the general conditious
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of trade are the special conditions created by the
harvest. ‘Trade may be seriously depressed, as it was
from 1893 to 1895, and as it still is to some extent, but
the crops had to be gathered, handled and moved to
market, work which required the assistauce of the
banks.  But for this the decline in the amount of current
loaus i the years of depression would have been larger,
though the farming community is now far less depeu-
dent upon banking aid in moving crops, than was the
casc some years ago, when the bank returns show a
very close correspondence between the expansion of
cirenlation between the Jast summer month and the
fall months, and the expausion of discounts. If the
agricultural community in the Statesand their repre-
sentatives would devote themselves to an effort to
cstablish such econsmic banking conditions as exist
in Canada, they would be engaged in an agitation
having promise of success  and success would bring
relief from most burtnensome charges. It is not free
silver the farmers need, but free credit.  They are not
the bond slaves of the East, or of Eugland, as dema-
gogues tell them, but they are in bondage to the local
note shavers, who are also general store keepers. The
Bank of England has again advanced its rate, the
figure now being 4 per cent,, which should be high
cnough to effect the desired check on specie with”
drawals, and impose other desirable restramts.
What free silver would bring was anticipated in New
York, when on a mere rumor that Mr. Bryan was like-
Iy to win, money went up to 100 per cent. per annum !

STATISTICAL ABSTRACT OF THE CHARTERED BAUKS OF CANADA.

The Htems of Official

soth Sept.,

Assels.

1596,

Specie and Dominion Notes.coaee toien coscsvenises £ 23,254,400

Nates of and Chegues opother Banks ... ooenes cocee 6.973.648
Due from Amcncan Banks amd Agencies..oiacoies 16,043,600
Due from Dritish Banks and BranclicS.eeeiceees coee 9.881,792
Canadian Mumoipal Securities and Brit., Prov. or)

Yoreipn oy Colonial, otherthan Dominion «.eeeeen f 9,447,721
RAIWHAY SCCUMIILS coetcnenns vove sonsvocvonsernsoes 13,710,748
Loans on Mtocksand Bondson Callooeoiianies seer 13.577,151
Current Loanc tothe Publicaiis tovoie tivier cannes 200,450,682
Ovendue Trebts o0 L dereliistiiiiiieitesscies 30786,230
ToWl ANMCIS.oruei setse o civ s cosenses sansnsaves 324,204,175

laabilitses.
Rank Notes in Clreulatton o ceiiieer caee tesecaneaeee 32,682,170
Ihite to Dommton Governimiet cooee cvevvievteanases 633,541
Ditie to Provinnetal Governimets  cvaes caness tassosves 1850410
Depomts pavalde ondenanadoe,, coen vie v vies coes 63 NITISO

Pr1i=1te payable afler notice.. coae ooae

ceer sueven

Do male by Ranks i aaee 2,8¢N, 270
e te Amestean Hanks atd Agenestseieecieevanaen 237,740
e o Btich Ranke o Branebes. oo cevcaevaen. 1,932.367
Total Fabtlilies o vt ieenciiene tiiner sonnaninnense 234N10,00%

Caprial '
Capital Stock panrd-ue cooaio i iieien cieee B1T25020y
Roesrve Fund. civene tivel ven o B N L X X B0
Masceliane.nn
I'recter Libahittes cee ceenne oinnns Meeane cnaenes 20188
Goeontes? erronnt o § notes an oitcndatuar o an e
o the month B TS SEIA NI} |

123.436,2 6

Return, 30tk Sept., 1546,

v

Increase and Increase and
3 '2"3"' 30th Sept, | pecrease for Decrease for
1590 1395. month. year.
£23.790. 04 8 23505400 {Dee. §aagbogilec:  $280,920
7280403 | 7818 a12 {Dec. _;ot-,h.;s}l)ec. 844,364
15,200,433 { -26,h90.310 jInc. ?46.147‘1l)cc. 10.6.;4‘.-,16
10,747,400 6,373,183 'Dec. bﬁs‘ﬂob‘lnc. 3:508,609
9,576,270 | g.490491 Dec. 128,549{ec. 42,770
11,638,832 | 10,009,591 Inc. 7',:.91(3lnc. 1,707,157
L8553 17,090,605 [nc. 358,508{Dec. 3,519,544
207,410,934 | 197,729,333 [nc. 2,538, 728:1ne. 13,270,348
30610 4,338,130 lnc. s, t72{hee. __Zs_n.?o,_;
322,735,403 321,881,710 lae. 1,528,712]lnc, 2,382,464
)
INSO0,184 32,774,942 Tnc. 1,143, 22iDec, 12:,:69
10390 500,429 Dec. 415,855 Dec. 1,966,588
4417:332 . j.11.353 Dec. -s;».«ysl'ec. 36,934
63,204,333 | 6777818 Inc, 5(:2&!51)0«:. x.qn,«;s
123.161,850 | 110,032,350 Inc 284.30, Inc. 0,801.730
23H184 0 218077 Dee 75 805 Ine. 40,30
203,187 171801 lue. 35605 fnc. Ss‘.bgs
A6h a0t | 38N oG D, 226,50, Dec. 1,928.463
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The Stock Market has shown mrrached strereth for

t Ex dividend

dividends recently declared by bepks will b feurd anongt Fav il B

Bark shares, e rg toantiapation of improvet Lusiness condiion resuliag frum
the advance in the price of which.  The mare active wtoxha bave et Uath the waves of fecling w the Amencan matkers,

-\ bt of
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THE BANKING SYSTEM OF CANADA.

The system under which the banks of Canada are
organized and conducted is not ¢ riginal, it is not based
ot any thcory, but has * grown up with the country.”
The busmess conditions of the people. the requirements
of its commerce, and the experience of bankers trained
m Scotland and Inugland, or imbued with the conserva
tive financial principles of Brtish banking, have been
the formative forces and influences by whicl, the Can
adian banking systan teached its present <hape  To
use an architectural  phrase, the hanting sydem of
Canada belongs to the * Composite Order.” asit cm-
bodies features derived from the several banking sys-
tems of Great Britain, with medifications by which it
was specially adapted to the scrvice of Canada. The
adnmitted superiotity of this system as now developed
15 owing to its having been framed alinost inits entirety
by practical bankers, and not by politicians, nor to any
extent in the interest of any political party.  Although
the various Acts which, from time to tine, have been
passed by the Parliament of Canada affected very
closely the interests of the people generally, there has
never been any popular agitation raised for the purpose
of influencing legislation in regard to the interest of
banking in the Dominion. Nor has there ever been in
Canada any unfricndly fecling manifested towards
baukers, nor any general distarbance of confidence in
their stability or integrity.  Panics whirh wrecked
many of the banks of other countries, or put them to
seriots cmbarrassment, have passed over Canada with-
out bringing disaster to a single bank.

It would be toolengthy a narrative to pass in review
the successive stages by which the counntry known as
the Dominton of Canada wasdeveloped. A brief review
will, however, be found helpful and interesting. Up
to 1841 Canada was a group of independent provinces,
governed by Great Britain,  In that year the two main
seetions, Quebee and Ontario. or Upper and Lower
Canada, were united, and given responsible government.
Further umty was found necessary, so in 1867 the four
provinces, Ontario, Quebee, New Brunswick and Nova
Scotin, were welded by an lmpenial Act into the
Dominion of Canada, to which, at later dates, Prince
Edward Island. Munitoba and British Columbia were
added.  \When the Dominion was orgameed, the whale
territory now comprised in the terr Canadais estim
ated to have had a population of about 300000, The
foreguing will enable the reader 1o understand what
cansed the variativns 1 regard to bankmg legisiation
which  prevailed befure the present Banking Act
brought all the banks of the Domision into line.  1In
the closing vears of the Jast century the currency of
Canada was m a deplerable state, paper and cuins being
m use of fluctuating and doubttul value. In 1702,
1790, 1805, 1800, British amd Provincial Acts were passed
to brin, the currency inte 2 better condition, and to
ostabilish bank~

The Buauks of Mantreal and of Quebee were the two
first joint steek banks to be establishald, charters tor
wineh were granted inasar, From s to in6 others
were foutndad, amengst then the Bank of Briush North
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America, baving a Royal Charter. Tn 1834 trouble
arose from the States having fixed a gold standard, ow-
ing to which the comns of Canada were largely with-
drawn for use m America. At that time the issue of
small notes was wholly 1n the hands of the Provincial
Legislature. To relieve the pressure, ?\c banks in 1835
were hicensed toissue notes to the extent of the govern-
ment debentures they hield, which vicious system still
obtains in the United States.  In 1837 trouble again
arose from the Amencan bauks collecting Canadian
bank notes. changing them into gold and exporting
1t, which led to the suspension generally of specie pay-
ments i Canada for the first and last time.  Tn 1847,
1 order to restore confidence in the banks, the ¢ double
haluhty * clause was mtroduced, making shareholders
hable for the debts of the banks to double the amount
ot thur shares. In the same year a tax of 1 per cent.
on pote 1ssues was cnforced, another feature still in
force i the States.  In 1850 this was abolished, and all
right to issue notes withdrawn from private banks.
By sawe Act the banks were required to send a
monthly return to the Govermment. In 18¢6 an issue
of Provincial notes was provided. In 1867, the four
province~. Ontario, Quebee, Nova Scotin and New
Brww ik, were united as the Dominion of Canada,
and. o later dates, Prince dward Island, Manitoba and
British Columbia were added.

Up to the date of Confederation, 1867, considerable
confusion had existed in respect to the currency and
the organization of banks.  Taking, however, a general
view of Canadian banking history up to 1867, we dis-
cern a steady puipose to have the banks of Canada
made strong institutions by being based upon a large
amount of subscribed and paid up capital, with limited
privileges as to note issues, protected by reserves in
some form. These early conditions gave the banks
such prestige as created the confidence necessary for
sceuring deposits, though up to Confederation these
were very small, as the circumstances under which the
country had been developing—its peace being contin-
ually menaced—were not favorable to the increase of
savings.  From au carly date also, we discern marked
signs of an iudependence of spirit which lead to en-
croachments of the Government upon the business of
banking and unduc interference with their affairs, being
successfully resisted. By the British North America
Act, under which the Domimon was made a unity, the
central Parliament was given the exclusive control over
legislation  affecting  banking, the incorporation of
bauks, and issue of paper money. The Provincial
Legislatures were restricted to local mattersoutside the
regulation of 'rade and Conunerce. Currency and Coin-
age. Bills of Exchange and Notes. By this wise lim-
itation it was made possible, as it was seen to be desir-
able, to bring all the banks in the country under one
Act, by which a common system and  harmonious
methiods were established. At the date of Confedera-
tion. 30th June, 1867, there were 2% banks in the Pro-
vitces which were then united  They had an aggre-
gate capital paid up of 832,500,000, a circulation of
Stoqooeme, with deposits of §31.060,000 including
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those of the Provincial governments., ‘I'hetr cash re-
serves were $8,200,c00, amd bills under discount, 854,
899,000

varying inconditions and time.  The country was then

entering upon an cra of expansion whnh lad to the |

organizing of a number of new hanks, aud an macase
in thecapital of existing ones,

In 1871 a great fight tuok place between the Govern
ment and the bankers, over certain propused changes
in the Bank Act.  The attempt to compel the banks to
cover their note issues by government scouritics -a
revival of the old heresy- -was fuiled. the bankers hav
ing proved themselves far more powerful in argument
than the Finauce Minister and his colleagues. Changes
were made, however, restricting the banks to note
issues up to the amount of their paid up capital. and
prohibiting dividends being puid over S pur cent, until
a sttong Reserve Fund had been laid up. At the same
time the Savings Bank Act was passed, although much
opposed by bankers, who argued that it was contrary
to public welfare for public deposits to be withdrawn
from use in business for investment in canals and other
public works. It was urged that the Government

would embarrass bankers by giving a higher rate of

interest than the market value of money justified. Sub-
sequent experience has proved that judgment to
have been sound.

{ TAis article sl &¢ continucd 11 onr sevt 1 uer

Obitnary.

THE LATE ROBERT McLEAN

The announcement to the meeting of the Canadian
Fire Underwriters’ Association on 14th October, of the
death on the previous evening of their valued Secretary,
Mr. Robert MclLean, though not wholly unexpected,
was received with great sorrow, that, while gencrally
shared, was perhaps felt most keenly by the Western
members who had been most in intimate comtact with
the deceased. It was well understood by all, thata
faithfui friend, a most efficient officer, and conseriator
of the Association and its principles and objects. Lad
been lost to it.  The older members of the C, F. U0 AL
called to mind how, in his 67th year, Robert MceLean,
undaunted by the manifest difficulties to be
mounted and the labors ahead of him, nudertook the
task of organizing, with the help of a few friends of the
cause, that splendid and representative corporation
known as the Canadian Fire Underwriters” Asseciation.
To his untiring energy, pluck and endurance, to his
perseverance and industry are due the fact that the
foundatiouns of this Association were so * welland truly
laid,” and an excellent superstructure reared thereon,
of permanent use aud benefit to the Insurance Compan
ies, its members, and the public of this Domtmion. In
terwoven with the jucipient years of the Asseciation
were the later years of his lify; to the lawt, his business
faculties were employed on its behalf . his desite was
ever for its perpetuation ; and in its service b died
Let it be his fit memorial—his cnduring monument !

These banks were acting under charters
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It was a pathetic incident, the reading of Mr MelLean's
letter of resignation of the seeretaryship at the first
maeting of the Assaciation on the 13th October, he be-
g at the time in his dyiog bhours  The letter was re-
letred to a committee to cousider and draft a reply to,
but ther duty on the ensuing morning  was sadly
changad in flaming a resolution of regret and syuor
pathy to the bereaved family.

Thes Resolution. as follows, was unanimously car-
ricd by a standing vote .—

The Canadian Fire Underwriters' Association, now

i sesston at Niagara Falls, having heard with deep

tegret of the death of Mr. Robert Mclean, vho since

the formation of the Assocation, thirteen y ears ago,
“has filled the office of seuretary with such marked

dhicieney as to seeure the respect and personal regard
ot all its members, desire to place on record an ex

presswon of the great loss which the Association has

sustained by his death. The manbers tender the
*tannly of the deceased their sincere sy mpathy in their
*afftiction.”

It was further Resolved (——

““That the members of the Association attend the
“funeral, and that a suitable floral tribute be seut.”

)
FINANCIAL ITEMS

The public revenue for year cndmg Joth June last
amounted to $33,650.775, being £2,540,295 in excess of
1.3, the bulk of which came trom Customs.

The mineral output from British Columbia in
the fivst hall of this year amounted to $2,200,000, ex-
ceeding the total value of the year's output in 18ys.

The Montreal Street Railway Co's annual mect-
ing will be hield this week, when, rumor says, 25 p. ct.
more new stock  will be issued, raising the capital to
Saoooex o, Funds are required for new rolling stock,
extensions and improvements.

The People s Bank has arranged to pay its depos-
itos a further instalment of 235 per cent. The process
of hiquidation is made unusually slow, owing to the
nature of the assets which are chiefly in real estate. A
mavement is said to be on foot to annul the charter of
this bank on the ground of its never having been strict
Iy leal, at certainly never was of such a character as it
was understood to be until the collapse caused its ex-
traordirary provisions to be made public.

Various items ~-The Unitued States national banks
in last 25 vears paid average dividends of S per cent,,
but in recent years the average was below 7 per cente—
Amernican breweries owned by British c:xpitalists have
an aggregate capital of Sot200000.  The dividends
vanted from 1t toao per cent —=Eagland’s  debt has
decteased 620 millions of dellars since 1875.-=A con-
siderable number of munic palities in the Sl.\tcs have
had to place a *“payable m gold” clause into their
bonds befere they could get a bid for them.  Canadian
bonds are all on a gold basis.—The Philadelphia Pres,
gives the average interestearning revenue of United
States Government bonds for some years past as below
3 percent. =The City of Glasgow  will levy no taxes
next yvear, as all the revenue required will be derived
from profits on municipal enterprises.—Sales of lumber
at Ottawa were made a few days ago to amount of 2
mlhons - Nickel mining properties have recently been
sold for $330,000.
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Mr. R. Richardson, manager Bank of Montreal,
Belleville, has been superasnuated, and Mr. J. R
Crombic, some time manager at Kingston,succeeds him.

Edward H. Horner is in custody in this city,
charged with a breach of the Lottery Act. He was
operating under the title of the ©* Juropean American
Investinent Company.”  Strange to say. a number of
persons here and in the States, who were perfect
strangers to him, intrusted him with their woney for
investiment, tor which they were to receive bonde of a
highly peculinyr and worthless class, if they cver
existed, which scems doubtful.

The following banks have declared dividends
for the past half year as follows :—

ate for Itate for
balf yose  Payable bl sear 'y
per cent, per cent, alibe,
Montreal..... ... § 1 lec. Ilmperial........ 4 1 Dees
Merchiants,.oovee 4 1 Dec. Hamilton. ..o 4 1 Decr
Commerce..... .. 3} 1 Dec. Standard. ..... 4 1 Dec
Dominion........ 3* 32 Nov. Hochelaga...... 3% t Dec.
Toronto.eiveseee, § 1 Dec. Tradem......... 3 1 Dee-
guchcc.......... 3 3 Dec. Ontario......... 2} 1 Dec
ationale........ 23 2 Nov. Ville Maric...... 3 1 Dec.
*This is a quarterly dividend.
&orvespondence.
We donat hold ourselves resprusibl expiressod by Corroapondents,

e for viows

.
——TT - - - .- P S

TORONTO LETTER.

TA¢ final, of the 3:0terons Steam Fire Fugine—The City accepis the
offer of the Insurance companies—The domestic prase of the
C F U A Meedings at Niagara—Mect gt Quedec nevs vear—
In Memoriame Robert Mcl.ean.

Dxar EniToRr,

I notice in the papers thiat the Waterous Steam Fire Engine,
haviug failed to satisfy the requirements set forth in specifica-
tious, has n1ow heen finally withdeawn by its makers, and with
it their tender to supply the city with a Steam Fire Eugine.
Tenders will now again be called for, and we are 10 nearer
gelting possession of this very necessary “appliance  than we
were lastspring.  Meanwhile we can only hope that no pressing
need of the services of an extra engine arise.

Afte:r weeks of deliberation the city authorities have accepted
the very gencrous offer of the insurance coupanies interested in
the fire loss at the Exhibition stables last July. Tosave appear-
ances aud show carefulness, an additional $4v0 or so was tacked
on the amount offered by the companies; but a tnflc like that
was 130t allowed to further delay a setilement, and so it was
sanctionied, and the matter closed. This compromise was
reachcd by the companies waiving their evideut rights, as set
forth in the City's own printed schedule, to the cffect that in
cyvent of loss, not more than $200 would be claimed on any one
stable, aud by allowing the plea of the city that such stipula-
tion was mnade in ervor. The companics therefore pay 5o per
cent. of the appraised value of these buildings. presuming it
was the intention of the city to have insured so much. The
compames sud the city are now happily out of this mudidle,

Amid the mists and thunders of Niagara ¥alls, with an
environment of natural and artificial beauties of divers kinds—
scenic etfects, ever changing with the changing lights and sha
dows of day and uight, the members of the ¢ ¥ U. AL seem to
have had a pleasant titne on the occasion of their t3th aunual
meeting.  They enjoyed the tketer and after arten accommo-
dations of the * Clifton Haouse,”” T will not say, the A-yiai-
e, 11 38 100 tender a ward to apply to the circumstances. The
botel management did not scem to appreciate, after the fint
cvening, the patronage of tke insurauce man. It may be that
the resurrection aagd attempted application of vld time Nisgara
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charges (yon know what tbis meansy for “*extras,” liquid and
otherwise, ohjected to, as it vas, may in measure explain things.
The weather was lovely, aud of the Iudian simmer variety. Of
a like gentle character and mildness was the tevor of the meet.
iug, not a single unpleasant or untoward incident occurred
throughout. Ina word, a}l was harmonions. It wasagreod that
holding mectings outside of Montreal and Terotto wasa good
idea.  Several members expressed the hope that the next
annual meeting be held in the city of Quebec  You will no
doubt have your usual report of the proceedlings nt Ningara in
this issuc, and I need only say that evident care was taken to
restrict the frequent tendency to extr rulings aud regulations,
aud so add to the already sufficiently voluminouns legislation.
An opett congress of this kind cace a year levels up differences,
adjusts tangles, airs opinions, and altogether is a salutary
measure, with the trouble aud expenditure jnvolved in its
action.

The sald uews of the death of Mr. Robert Mcleap, secretary
of the Association, on the night of the 13th iust., arriving while
the mectiug was in session, greatly affected the members. To
his faithful services iu connection with the Association, and the
loss sustained by his death, ready lips of the older members in
heartfelt expressions testified.  The usual Resolution of regrets
and condolence was passed, and members desired to Attend the
funeral.

Of the obscquies of the dead Secretary, I may personally
speak. [Iis maay friends thronged to pay their last tribute of
affectionate respect to bis memory. The members of the
C. 1% U, A.,of the Torouto Board, and the fire and life insurauce
profussion generally, were conspicuous amoug these and
representatives of Jdifferent socicties, From far and near other
representatives cante, evidencing the esteem and respect that
during his long and active life Mr. McLean had won for him-
self 10 the hearts of all with whom hie had come in contact.
The greater part of those who attended the services at the
house followed to the Mount Pleasant Cemetery ; of these the
lesser part remained until such time as, committed to the earth,
the fresh sodded mound showed where reposed their dead
friend. The closing scenc—~a gray sky broken towards the
west by occasional gleatns of suunlight, the while a bleak chill
wind swept over the exposed plateau—the sadly reverent faces
of the onlookers—the stiliness~-the memories—the precincts of
the dead; these features of the instant were memorable and
impressive. Just, honorable and upright in all his dealings;
stauuch and firm in his opinion almost to stubbornness, yet
withal fair to those who differed with him. A gool husbaud,
good father, good friend, good citizen, and beyond these a good
chiristian, died Robert Mclean at the ripe age of eighty years,
His lifc aud the reccrd of it may be pointed to as an example
to follow, and of his peaceful, closing hours, fitly may each of
us suy, it the words of the prophet of old, ¢ Let me die the
deatl: of the righteous, and may my last end be like his.”

Faithfully,
ARIEL,
TORONTG, 28th Qctober, 1896,

VANCOUVER, 22ud Oct., 18g6.
The Editor,

SIR,—

I have just received your issue of 15th inst, which, as usual,
is full of useful information on various topics of the day. 1
always laok forward with great pleasure for the arrival of your
CiroNtcr.  Under the head of ¢ Banking View of Insurance
Frauds " I have read your B litorial, and am pleased with same

Yousay, ** Weshould have appreciated some suggestions fron
the Bankers as to micasures advisable for protecting life assur
auce companies from such frauds as they are victims of.”  The
only way to protect themsclves (life companics) from suct
frawls is to pay their agents a fair salary and actual travelliog
expenscs, then the agents wili be more careful in the selection ot
riske.

\When ageats have ouly to live by a commission, aud pay thes
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expenses too fiom that same, you cwniot expect that they will
be over anxious to lovk aroussl for sowe person to inform them
as to the previous tabits of .+ applicant who is sure to pass the
medical examiner ana yie'd the cauvasser from to per cent. to
go per cent. of the amount of 1st premium, which is the agent’s
ouly source of jucome; whereas if bt bad his salary and ex
penses certuin, he would take more jaitis to find out the ante
cedents of some applicants.  An agest is a branan being s you
must remember, too, that the company 15 auxions ty get a large
Husiness, and by giving a single or brokerage commission and
nothing on renewals, they encourage trauds and desave to be
hitten.

Insurance compatties dunat. as a whols, appreciste a hard
working, bonest agent; they only appreciate the man who
sends them in most business, and that man says that ** <17 pre
servation is the st law of natuee.”

You wrote fully on this line some months ago, but companies
are slow to adopt soutd advice so long as they can get a latge

business
ORSERVER,

and dizus.

h —mans

Aotes

Insurance against losses by chimney pots being
blown dowu is advocated by a writer in the Zuvuraa s
Record.

The palm for safety is due to electric lights over
any known method of illuminating, says the el
{ nderioriter.

e

The Naw England Insurance Exchange has
altered its 1ules so as to include boot and shoe lasts
under the head ~f * machinery,” iunstead of requiring
specific mention, as heretofore.

A verdict carrying damages for $3.500 has been
tendered by a jury at Binghampton, N.Y., against the
Local Water Works Company. owing to a loss to plain
tiff by a fire when there was no water pressure.

Mr. Digby Johnson, General Manager of the Lau-
cashire Insurance Co., is expected in New York during
this month. He will appoint Mr. Rasor's successor,
who has been appointed Manager of the Magdeburg.

The Midland Fire Insurance Corporation anon
tanff office. has just been organized in England, with
capital of $2.500,000, one-fifth to be at once paid in.
Mr. Parkinson, manager for the Kent at Birmingham,
is general manager.

The Policy Holder, of Manchester, has removed to
more commoa:ous offices on Lloyd St close to the
Town Hall. We wish our valued contemporary the
best of good luck in his new premises, which aresin a
very excellent location.

The Royal Exchange Assurance Corporation
has taken over the North Yorkshire Agnicultural Fire
Office, established at North Allerton in 18578, This is
regarded asa sign that the Royal Exchange will follow
this step by absorbing other small companies.

Motor carriages now coming into use in Europe
will greatly increase the risks of stables, and other out:
buildings of country inns, where, instead of hay and
nats, pétroleutn and coal will have to be stored.  The
Norwich Union Vagazine sees danger ahead toinsur
ance interests from horseless vehieles.  One danger
arises from livery stables becoming less and less valu-
able, thus increasing the moral huzard.

INSIIRANCE & FINANCE CHRONICLE,
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The American Miller attributes the numerous fires
in flour mills to carelessness, they pive verbal assent to
whatever chianges ate suggested by inspectors to re-
duce risks, but are apt to wat antif a tire oceurs before
making the change desired. A rise in rates would
spur ‘hem into more prowmsraess,

Peroxide of Sodium, a new blcaching agent, has
been declared dangerous unless entirely separated from
combustible matter, and kept 1 tight, strong metallic
packages.  The peroxude develops great heat when
woistened, and 1t contact while damp with combus-
tble matter, there is liable to be an explosion.

The Insurance Spectator of London calls atten-
tion  to the bonanza some lite offices have had by
isurance on the hite of the Queen  The extra alone
charged on members of the Royal Family has in one
case acenmulated to more than the sum assured  We
truljt tire Company will go - making profits from this
policy.

Judging from the frequency of collapsing frater-
nal assessment and wild cat concerns, some cog or
fls wheel has given way. Even the best of fraternal
and assessment associations are doowmed to an early
collapse, as ther fundamental principles are as a sieve
.:nd the support as the washing sand  beds.—Daily
States.

Chatham, Ont. is to be lowered by the Under-
woiters from class B to class C, and ordinary mercantile
risks raised 5 cents per S100o. Three year risks, fac
tories, and risks specially rated will be left as they are,
untit after re-inspection, when any change will depend
upon the state of the fire service, which is below what
such a town requires.

Dominion Safety Fund Life Association. The
Finarce Minister has directed assets to be retained to
corer the net surrender value of policies in this com-
pany. ‘The list of policy holders and amounts tendered
i1~ given as follows: Martin Garvin, Parrsboro, N.S.,
d2,00n, amount tendered $7.02; Charles Motris,
Harvey, N.B., §1,000, tendered, $t.11.

The Bradford, England, Corporation has decided
to carry its own insqrance on corporate property.  To
a1 this scheme it will appropriate $25,000 a year from
the profits of the Corporation gas works, with $2,500to
$3000 annually representing  the premiums that have
been made.  The taking of 825,000 a year from gas
profits shows that they do notexpect to meet losses out
of the premium fund

Burglary insurance is developing a newcrime
analogous to arson committed to detraud fire insurance
companies.  Cases have occurred of persons burglariz-
ing their own premises, if the phirase is allowable, they
cleared out goods themselves, and then made a claim
for loss of them under a burglary insurance policy.
One person was convicted of this by his having drilled
a hole in his shutter from the fuside, which led to his
arrest.  Another phase thig of ** moral hazard.”

The most dangerous hours for fires are stated by
the chief of the London Salvage Corps to be, first, early
morning, when house amd office fires are being highted ;
next. dinner hour, when' factories are vacated ; the
third and worst time is fromn 6 tv % at night after ware-
houses are closed.  Itis clear from this that lighting
awl stoking fires at those hours causes the carly
marning, noon, aud carly hours of night to bees-
pecially dangero s. Some practical suggestions to
reduce these risks would be in order.
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Compensation for bicycle accidents has been
fixed by Enghsh accident companies as follows: Frac-
ture of knee cap, $60; lower jaw. $50; broken fingers,
$20: do. nib, §25, collar hone, $25; great toe, $50;
dislocnted wrist, $25, The fracture of fingers seems
to us a far worse accident than a broken rib, or even a
knee cap fracture, as if ihe fingers are made nseless
their owner is in a serious position, while a rib or knee
cap broken he may be only laid aside for a week or two.

Chicago has had a far better record this year so
far than in 1893, The chicf of the fire department
reports as follows, says the Kereac.

184y0. 1593,
Number of fires e v oo e 3.355 3,946
‘Total valuation of property.. $70523.795 $84.074,130
Tota) 1088CS rearivinns cnvs seeens  LOOK, 735 1,754,000
Total INSUTANCE..ovivees cesvenes. J2,01,T100  §3.308,505
Iusurance overloss.ceevennees J1L078,840  §1,725.375
Loss over insurance.coee . FI1L15 172,930

A warning against irresponsible brokers is raised
by the New York Zinftetin, owing to the disappearance

of a broker whose frauds made him decamp. Our
contemparary gives the following advice:
“Don't pay insurance money 10 strangers. Don’t

leave a tirst-class, influential brokerage house merely
to make a slight temporary saving in cost. Don't
imagine that an old aud influcntial broker's experience,
large business and ‘pull’ couunt for unothing in the
long run. Don't hunt for cheap insurance of the
‘probably good’ kird, as it is like a ‘tnlerable’ egg.”

‘The Spectator, London, says something it refers
to is Yike ‘**the American barbers who offered to shave
for nothing nnd give a drink in.”  Yankee barbers are
not built that way. At Doncaster, Iingland, we have
several titnes read on a barber's sign, * What do think
1 will shave vou for nothing aud give you some drink.”
This puzzled us in early life.  The barber when
appealed to read it thus: “ What! do you think I
will shave you for nothing ’ and give you some drink 2
In that old town were several other humorous nigns,
such as the Public Housy, called, “Labor in vain,)”
having a sign board showing a negro in a washtub.

Estimates for old age and invalid insurance in
the last German Budget are §4.475,000, as quoted by
1r¢ Insranme Tedo In 1892 the expenditure was only
$1.58500x0, since when the expenditures have been in-
creasing at the rate of about $73c,000 yearly.  When
the scheme was organized. it was asserted that no in-
crease of expenditure need be apprehended, yet inseven
years it has trebled.  Our English comemporary points
ont! that this State insuranee scheme has worked out
justasactuaries predicted. Business is business,” and
chiarity is charity . they cannot both be made the govern-
ing force in any torm of fusurance,

The Citizens Insurance Company of Canada
brought st o 1ecover $2,060 from Messes, Parent X
Derame, who were surcties for one Coderre, who was in
the company’s service, e bemg indebted to the plain-
tifls tor near that amoeunt,  The plea of defence was that,
when the surety bond was signad, Coderre was already
1m arrears to extent @ 15823 to the company, that the
sureties were not aware of this, nor infurmed of it, and
the bond was not retroactive. Mr Justice Curran
Jeowded that the defendauts were only liable for the
amount up to which Coderre had fallen inte arrears
after the suety bend was executed, and ordered this
sum, 408, to be pad to the Citizens Insurance Com
pany, with costs

INSURANCE & FINANCE CHRONICLE.
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The genius of the amiable sex for scolding is
breaking out in the' Women's department ” of the
Stamifard, where we read this biting sarcasm :** The
Insurance Commissioners Convention came perilously
near accomplishing something. So close was the
escape that another year, unless extra precaution is
taken, the chronicler of events may have something to
chironicle.,” Lady editors evidently use avery sharp-
pointed pen for their work, but those they attack will
say with the costermonger whose wife * licked " him—
* It pleases she and don’t hurt 1.”

The recent fire in the lumber yard of Messrs.
Howry & Sous, Fenelon Falls, has been adjusted on
the following basis: the total net loss was $182,909, of
which the insurance companies will pay as per schedule
below, the proportion of payments to insurance being
172,875,000 parts of 20 495.993 of the sum of S132,909.

COMPANY. PAVS, COMPANY. PAYS,
QDA covees ceeniees R3462 Nortberniveeeso....  §2,33t
Atlas,.ooe caaiiaenn 2,231 Norwich Uuioun. ... 4,462
British America.....  Hu24  National.eiees covee 44402
Calcdonian ........ 4462 Phenix of Brooklyn. 4,462
Keystone....vo.e oo 2,231 Phoenix of Hartford. 3.346
Counnercial Union.. 3402 Duebece. .. voes e 2,231
Saginaw Valley.... 44462 Queel.cives onn. ‘e 6,693
Mercantile .coeens oo 4,462 Royal.cooviceiies o0 11,155
Gore Mutual..... . 2,23t Scottish Cnion.... . . 4,402
Guardian........... 6,693 Suleeescs v iiiaes 8,924
Imperial.eouvoes ... 4402 Union.cveis viniaaes S,924
Lancasbire...oo ... 17,835 Westertt cooviiivaee 4,462
London & Lancasbire 4,402 Wellington Mutual,. 2,234
London Mutual .... 2,231 Hartford....eo ovee 0,603
Manchester ...... . 6.693 —
N, B, & Mer....o. 4:.402 £159,518

PERSONAL.

WE HAVHK HAD THE PLEASURE OF A VISIT this week from
Messrs. \. K. Blackadar, Insurance Department, Ottawa; W.
5. Brown, Torouto ; R. 1. Matson, general manager Provident
Savings Life, Toronto ; J K. McCutcheon, of Toronlo, inspector
of agencies Federal Life Assurance Co.

Tenders will be Recgived. .

up to tho i6th of NOVEMBER, (896,
by tho undersigned for

Eighteen ~ Drainade ~ Debentares

of tho Corporation of the
TOWNSHIP OF OSNABRUCK

County of Storamt, Ootano, of $741.45 ewch without coupons,
intefest at tive per cent, beog aincluded i the Debentures, which are
payable, one in cach year, to the year 1915, at the Ontario Bank,
Cornwall,  The hughest or any tender not necessauly aceepted,

Dated at Newington, Ontaie, 19th Octaber, 1896,

JAMES MARTIN,

Reovoe,

Agency Wanted-—An experienced
fire insurance agent having an established business
and a good connection. desires the agency of a
Stock Fire Company for Toronto and vicinity. Ad-
dress A.B.C.. Insurance & Finance Chronicle,
MONTREAL.
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9F ENGLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTO

J. G. THOMPSON, Mwnacer

MUNICIPAL DEYENTURES.
GOVERNMENT AND RAILWAY BONDS,
iNVESTMENT SECURITES
BOUGHT AND SOLD
Insurance Companies requiring Securities
Suitable for deposit with Dominion Covernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH.
British Empire Building, MONTREAL.

Debentures and other desirable Securities purchased.

Those of our correspundents whu know of such sccuntics 1n then
immediate neighborhuod  will greatly oblige by communicatng as
above.

Hox. Jonx 8, ML, QL5
ALBERT J. Brows, W PRYsCOTT Snane,

HALL, GROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE EUILDING,

185 8t. James Street, MONTREAL.

Radiord & Walford,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, 5i. James St , MMonireal

F. W. RADFORD, Chartered Accountant and

Comnussionet fur the Provinces.

MPP N URRK CHosx, Q C.

.. THE . .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1876 :——

Head Office, - - - WATERLOO, ONT.

S8UBSCRIBED CAPITAL L

DEPOSITED WITH DOMINION
GOVERNMENT - -

All Policles Gunrantood by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000.000.
WM, A. SINS, Ivesident, JOHNSHUHN, ¥ice-I'resident
JAMES JLOCKIE, Man. Director. T, 4. GALE, Inspectaor.

8200.000.00
50,079.76

INSURANCE COMPANY

Orgunisod 1702, OF Incorporatod 1794

North America,

Capital, - - - %3,000,000
Total Assots, - - 29,462,673

e

ROBERT HAMPSON & SON, Gca. Agts. for Oansda

MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

Corn Exchango, -

NOW READY FOR DELIVERY
NEW AND ENLARGED EDITICN

oroane .,

Lifc Agents Manual

By ) 1 MOUSTON,

CONTAINING .

ALL THE PREMIUM RATES

Ce AND AL

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

OF all the Life Assurance Companies
actively doing business in Canada,

BROUCHT RICHT UP TO DATE

New Rates New Policies, New Reserves.

Hm.
Hm. 4

3 per cent. Resorve Tables
per cent. do do
Am. 4 per cent. do do
am. 3 per cent,  do do

INTEREST TABLES, DISCOUNT TABLES, &c., &c.

1ndispensableo to all futersated (n Lifo Assurnnco

ORDERS SHOULD BE BOOKED AT ONCE
POST FREE, - 81.50

PUBLISIHLED 11y

‘The Insurance & Finance Chronicle

MONTREAL
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BRITISH AND FOREIGN NARINE INSURANCE (0.

Capital und Surplus Assots, £7,869,000.

fecnies Open Palicies to Importers aud Expurters

EDWARD L. BOND, Goneral Agent for Cannda,

MONTREAL.
THE
ACCIDENT &
CUARANTEE
CORPORATION

TLINIUEE DO

HEAD OFFICES 40 to 44 Moorgate St., LONDOY, Eng.

RICHARD J. PAULL, Conoral Manager.

Authorised Capital...c..o.oove i cee eene s s BE000, 000 :
Subscribed Capital......... teeveaniraneanens 1,318,600
Pald-up Capital.......... vieeeeenn 500,000
Reserve at Decemmber .nst 1805 ............ 814,804 |

Deposited wih Recciver General in Caunda 875 000

BUSINESS TRANSACTED.
Accident and Employers biability

Tho Ocuan offers the most Liberal
Policy.

OANADA HEAD OFFIOE: Towple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Manageors.

W. M. RAMSAY,
E. B. CREENSHIELDS

Agonts Wantod in Unreprosonted Districts.

Advisory Board, {

-

e 0 £ B 1N

Keystone Fire !nsurance Co.

OF SAINY JOHNN, N.B.

InCORPORATRD A.D. 1889. CapitaL, $250,000,

Home Office, - 128 Prince Willlam St., Saint John, N.B.

OIRECTORS.
HON. A ), RANDOLPY,

Vsl resndent.

ROWARD D TROOY,
Tyvsrdent
THOR A TFMPLY,
Masaginsy Iher G,
JOUN BLGRYMAN, M.D,
MAJUR A MARKIAM,

B L TEMEPLE

Noretary,
ALEXANDER MAe a0°2AY,
H L McLEAN,
AL opaRNuLL

Taronlo Office, (mnadn Jafe Builiting, Malcolin (Gibba, (len, dyent..

INSURANCE & I‘INANCE CHRONICLE
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ASSURANCE COMPANY

ot Canada.

@l Head Office, -

[ . MacauLAY,

Montreal

Iresident,

K/ How Al W, OGILVIE,
Viem President,

T, B, MACAULAY,
Serefary.

GFO, WILKINS, MDD,
Malical Keferee,

INcoxy,

AMSTS. LIFg ASNURANCR 1¥ FORCK.
1858 § B $1.530,810 §11,031,310
1902 1,130,507 1,400,500 23,701,046
1800 1A28,084 7,365,570 31,754,840

STANDARD WORKS FOR SALE

v AT THR OFFICROT . .

The Insurance & Tinance Chronicle,

MONTREAL.
Griswold's Firo Underwritore Toxt Book, Price, $15.00
Griswold’s Tire Agents Toxt Books, . " 2.00
Griawold's Handbook of Adjustiments, . “ 1.60
Insurance Blue Book and Guido, .- “ 0.75
Lifo Agonta Manual, hew Yawon " 1.50
| Life Ohart of Companies doing business in Janads, * 0.26
- Reolton's Fire Insurance Jompanies and Schemes, * 6.00
Tabor's Three Systema of Life Insurance, (Xewla Lutnery $2,50

Every Ayent ahonld have a Copy of the abore.
Full list of Insurance Publications free on application

Benediot's Lightning Day Indicator———=mf.
And HOLIDAY GUIDE

For computing numin of ot dn\n froxu one d\(u to anvtber within the year
or tho followlng yoar,

On card 30c¢., on shecot for pasting in your Intorest Book 400,
BY MAL FOR ABOVE PRICE G~

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers,
1755 and 1757 Notro Dame 8t., MONTREAL.

W¥

print EVERYTHING, frem the largest book to the
smallest business card.

We bind Account Books for \(uclnnt\ Banks
and Railway Coempanics, and Law Books and Part
Books, in thz. mest Expensive and the Cheapest
Styles.  No order is too large or too small, | .

-John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL

ASTABLISHED 1797.

TP~ Reliatils Agents wanted at unrepresented points

The Norwich Union Flrc Insurance Socicty.

CAPITAL - - + $85,300,000.00
Head ONice for Canada :—TORONTO.

LOSSES PAID -+ $58,000,000.00
JONUN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.

W, P, A3, Cemeral Jprel,
Truro, N.6.

YR 6 U B ROBINNG)Y, Genetal Ageats,
8t John, N.B.

MABY & COLCATE, Ceneral Apents,
Winnlpeg, Man.

ALEYAIOER DIIe), Qescral Apval, i
Toroento. €
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PHCENIX INSURANCE GOMPANY

(Of Hlartford, Conn.)
P . PATAMLIOND 1IN RS

CANADIAN BRANCH.

Full Depoalt with the Domitjon Government.
HEAD OFFIUE: 114 St, Jamea Street, - -

SMITH & TATLEY,

Applications for \genelea aolieltad, MANAGEES FOR CANADA

Montreal

a4, M RMITILL) WoTATLIY

INQURANCE & FINANC}

GREAT WEST

Life Assurance Co.

*The more liberal o peMey 18 mnde connfstent with safeds, the more
olleloa aro to be lsucd, \m\ thin the Great West £o1hs peemn to badfove, ™
lde Monetary Tamea, Apthl 17th, 1vn

*

Tho above undoubladly refers to the treat Weat Callateral Seourity
polley which giveeto policy holders @ —
Tho LARGEST Cash Value,
Tho LARGEST Gumianteed Lonn Value,
Tho LA RGEST Guarnnteed Pald Up Inaurance,
Freedom from restrictlon se to resbdence or accupntion

Al these guarsntees are Lackel by a Beserve salenlinteden thed peg
cent, basls,~TTho Great Weat Life benngg the first and onlv Canadinn Come
many that has, from s dnception, providod thits secunty for its policy
ho «dery,

What takes well with tho Insuring public is a good
thing for Axents to have.

For partlculara as to Icrrltm'y and terms wdidiexs

JAS. LYSTE R, Manager for ¢ bee,
Mechanfes Institute: Buddap g, MONTR) AL, Y

JAS, McCLENACHEN, J. H. BROCK,
Resldent Dircetor, Outaio, Monaging Plroctor,
12 Ring street Past, 1 KoM o WINMIPEG, MAN

THF

GANADA AGCIDENT

ASSURANCE COMPANY.

Wnrites all approved forms of Accident business, vwcluding

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Laigest Assets in Canada of any Company dowg business i Canada

Tn "' .—"-U—DSON,

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

AT!QI-A(.TORY GAINS in cvery tespeet, and NOT A Dirl
LAR OF INTEREST IN ARKEARS OR A DOLLAR'S
WORTH OF REAL ESTATE on vur hands on Dec 31, 1 enher
1894 ot 189, is the report made by The Temperance and
Goneral I.?fo Assurance Company.
Report for '95 mailed to Ottawa, biec, 31, 1893,

Manager.

HEAD OFFICE, Globe Building, TORONTO
H. SUTHERLAND,

Manger.

ACENTS WANTED,

CHI\O\IICLL 545
FIRE. ui;s—:  mARINE,

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

£32,050,036
8,090,030
8,170,190

408.820

u& ital and Assots, -
Fund (m ~|»cu:\| lm\t f-»r | |ﬁ l‘ullc) ol hrs)

’I‘otal Annual Incomo, -

Doposited with Dominton Govornmont. -

HEAD OFFICE CANADIAN RRANCIE;

1731 Notre Dame Street, - MONTREAL.
J. MCGREGOR, Managor.

\pplications for Agenctes sobcitel 1 unrepresented distnets,

Successful Business Men

Finding 1t to their ady wape (o anvest minst of thar funds i their
bus ness, tao olte 1t neplect see g ~cthicient monance on theis lives
for the bepetit of then wives and I\mu}u v They are pencaally aware
of the preat value ob iemance aca protecte i to U e estate bat beng

o deeply cpgroscd o mattas attedipg Whon partieal s Lasiness,
ovatlook to a harpe exten by impertant mad o,

Some, however, ate aver~e Lo Ly a e amount of insurance
on then Hves owige to e evceedisgh lagh premam nites chargeable
o avestment | L s i s onosaath o onttieg the s estment

l'!l‘“ll‘r .
Y THE COMMERCIAL POLICY

o b

North American Life Assurance Go'y.

HEAD OFFICE, TORONTO. ONT
Bove beathe oo cnndn te a £ 8 Bae atthe v ameda s ent e e
[T R LA LA T 0 ety e uge nemnt v es cnthen
R R T T N P T O LA T R TR TUTIE I S YTIRao £ 1}
| ST SR TN TR RTENR V1 B T

WM., NMcCABE,
Wanaying Lireder,

MONTRFAL OFFCE, 180 8T JAMFS STREET.

HALF
A CENTURY .« + o« o «

of business Integrity has placed
upon a substantinl foundation the

UNION
~~ MUTUAL

LIFE

INSURANCE

COMPANY,
Portland, Me.

162 S$t. Jamcs Strcot, MORTREAL, P.Q.
17 Teronto $troct, TORONTO, Ontario.
1035 Princo Willlam 8§¢t.,ST.JOKN, N.C

Griswold’s

Shont ] be d the ) andle

Its Polictes contnin
.LIBERAL PROVISIONS...

or Incontestabllity:
Graco In payment
of premiums:
Extonitoed Insuranco
under toring of tho
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oitish Amg, WESTERN

Assurance Company.
INCORPORATED 1833. e [

4 q FIRE AND MARINE.
. | o~ -
S 3 h& ! INCORPORATED IN 1851,
SURANCE cOMY -
Head Office, - - - TORONTO
Capital Subscribed ........... .....8$2,000,000
l i) i)
R_E.L ABLE PROGRESS'VE Capital Paldeup ..ic.veene crnesr vonse 1,000,000
FIRE AND MARINE INSURANCE. Cash Assets, over ........ ......... 2,320,000

Annual Income, over ... ' 2,400,000

Cash Capital, - - - $750,000.00
Total Assels, - - - 1.450,637.46

LOSSES PAID SINCE ORGANIZATION, $22,000,000

Losses paid sinco organization, $165,0905,188.83

DIRECTORS : DIRECTORS :
GEO. A. COX, J. J. KENNY, GEORGE A. COX, Fresident.
Lresident. l'::c-l’rtsid.cn!. Hox, 8, €. WOOD l W, It BROCK

How. b o Woty FOTN HOSRIN, Q.C L LL.D, GEO, I R COCKBURN, ML, | A, K. OSBORNE

8. ¥, MeKINNON ROBERT JAFFRAY GEO. MeMURRICH 1. N. BAIRD

THOMAS 10NG . ALGUSTUS MYERS ROBERT BEATY !

M, PELLATT. J. J. KENNY, Iie-lreddent and Managing Director
P, H. SIMS, Sccretary. ——
C. R. C. JOHNSON, Rosidont Agont, Agencies in all the principal Cides and Towns in Canada

42 8t. Jobn Street. - - - MONTREAL and the United Statos,

“THE MUTUAL LIFE INSURANCE COMPANY

IS

OF NEW YORK
RICHARD A. McCURDY, President

THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, * $221,213,921 00

Liabilities--(or guarantee fund) ... .. . $194,347,157 00
Surplus--31st December, 1895, = ... = ... Ll 26,866,563 00
Total Income, 1895, ..... i el 48,597,480 00
Total paid Policy helders in 1885, ... ... ... 23,126,728 00
Insurance and Annuities in Force, December 31, 1895, ..... 899,074,453 00
Neot Gain in 1895, -..... ceie e e e 61,647,645 00
Increase in Total Income, .o cen ween Ll 576,561 00
Increase in Assets, ... e v en e 16,574,938 00
Increase in Surplus, .. ceer winen 4,337.235 0D
Increase of Imsurance and Annuities in Force, ...... - 43,866,675 00

Paid to Policy:holders from the date of Organization,

. $411,567,605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.



