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st 430 pm
Montreal Street Ry stock in its decline “STRAWS.
LY of 7 more points appears for the timo be )
ﬂ Ea ﬂb a[ B 1 ng to be outsule of the markel move The Bank of ¥rance advanced its rate

WAS WEAK BUT SEEMS RECOVERING—
SOME STOCKS WERE UNCHAXNGED.
OTHERS ADVANCED — STREET ON
THE DOWXN GRADE STILL.

4

ce m Monfreal, Dec. 220

Were it not thnt Montreal Street Rail-
way stock was still under lquidation “in

\'hich the stock is finding very little sup-
pobrt, conclusion might have been come to
'dn) would be end of the decline in the
meantiine. All the list except the one just
specified and Commercinl Cable on an isol-
ated transaction was steady, veering to
strong and scemed to exemplify the second
period  that  most  panics pass through,
\Whet prices recover about the hall of the
points lost in the first drop. leaving
Streot out of the question the market has
reached probally fts lowest point at this
tim¢, and now will slowly increase in
strength. DBullish reaction will be sudden
and shatp if nows of a Britisk victory
\\ould but come over the wires. Withont
‘suchiaid the market for the time being
will, following a gencral law, strengthen
- now for a short time.

Cou:ulum Pacific at prices ranging from
88 to S6% lost no grmmd bhut kept frn.
1030 shares were traded in, but  values
were steady though cables were fraction-
ally lower. © The steadiness In C.P.R.
strikes the keynote of the wransactions to-
day, ana wall be followed it is very prob-
ablevhy stronger toned :narkets. ‘Foronto
Majls tndeed  fost Y, point on Y80 shares,
..but. 48 heing Letler supported and is wmuch
su'ongcr. ayune droppedt 15 points and
is worth caunting as strong. losing so lit-
tic in thd circummstances. Virtue at 50
kcpt, up to its old high mark,

mdu.llcu and Ontarfo made a stand
agamst further decline  Montreal Las te
fused to treak further and Republic also
sullered no rocession  Commercial Cable
dropped-4;, Koyval Electric lost 1, and Twin
City*fell tinck 13; points on 515 sharces sold
it these small recessions point to a pause
in the movement. Uell ‘T'elephone kept up
tc its 175, Moisons ‘Hank was 1 point low-
o, dut ])om!nlon Cotton advancing 3
points sold at Pprices this morning that
ranged from ¥l to Ui,

wele ence wun,
~ - - - e -

uent,
no pause as yet, though to—days conclud-
tng sales were better supportéd. ™ The mo-
ned situation, as seen o the Bank of
France rasing its rate to 41w, has not im-
yroved generally. This it was bLolng said
on the Street  to-day would unot prevent |
advances if o subsgnnt.inl British victory

e ————— s > e ® NP

MORRING SALES.

Can. Pac.—175, 8615, 250, 853; 35, 88..
100, 86%5. 100, 87. 100, 83%4.

Mont. St.—25, 2693, 750, 267. 200,
2G8. 100 269, 255, 270. ...;. ...l-l. 10.
QTH. 125, 271, 100, 272 10, 273

'lur R_\ —300, %6. 100, ‘1895. 150,
0615, 230, 9614

"ayne—1000, 104.
Virtue—1300, 50.
Mont. Gas—1235,
177 350, 180.
R. & 0 —150, 97. 23, 97%.
Com. Cable—10€0, 181.
Roy. FElec.—150, 171.
Republic—2000, 104.
Twin City-—i30. 57.

7750, 103%4.
177. 75, 17C. 75,
25, 98,

43, 37%. 50, 58.

Dom. Cotton—35, 93. 35, 92. 5, 94, 5,
91.
Mols Bank—3, 191. 76, 190.
ols Rights—30, 714.
Mchts Cotton—2, 130.
Bell Tel.—25, 175. .-

AFTERNOON SALES.
Can. Pac.—15, S74. 100, 8633. 23, 87.

125, 86%.
Mo, St. Ry.—21, 276. 2, 278. 250, 277.

Payne—3000, 104. 2000, 103.

Tor. Ryv.—335. 96. 235, 9614, 25
Roy. Elee—129, 175.
Mont. Gas—1i15, 180%. *

Virtue—500, 51.

\

0

‘f'o i1g downward tendcncy there i .- from 4 to. 414 p.c. to prevent gold going

from France to F.oudon.

Anerican Steel nnd “Wire Common stock
will, jt is thought, Lie put next yenr on an
8 p.c. dividend basis which will be paid
_yuarterly.

N e tese mie . s ewme

e -mmmmmu -
‘Dac, 23, 1889.
Baunk of Ezfg’land‘nm
*7Qpen diseonnt rave .. ¢ 63

PARris RENtOS i iveeecriiecrcsmnsecssostssnses sonse G-
French Exchange .—Sf 39
Consols, monay
Qaunadian Pauifio......
Neow Ydrk Contral .....
St Paul. ...
Unlon Pacifia

ONDOR-CABLE,

0. Mbrédith & Cdid Cable gives the fol-
lowing London quotatione :

Granc Trnnk pzuntwd 4 p.Cuee....84

p”'a“n“uun-nou7s

“ OMOOQQOQw

it 3rd “ ceaneee 418
L A7 R. Com.....: ?
ap. R 50

—MONTREAY; STREET: PABNINGS,
Novemberuminga $133,1%.1%, Tne. $8,561.03

‘Dec. : n, rsf:sn.................. Inc. ' 451.64
« QN 4,28147.. 438.49
o 13, 4,450.18 .00 ".,. 604.08
:: A4, 4,68380 e W~ BBRTI

‘165" 4961.‘10 ...... vesssessseee ¥ T 4130

- %..&anm".n....“ 5y ‘gig
w19, 4,530.15 avesesasanesases I8 393.65
20, 4,65382 0ccccerrecennes .339.41

Republic—1000, 103. 1000, 102, 3500, .'%mmmeg
102, 2500, 100.

Montreal-l.ondon—100, 85.

Bell Tel.—25, 175

R. & Q.--355, 98.

Dom l,otu'm—SOO. 90. 100,
8015, 25, 90%;.

Twin City—100, 58, 25, 574, 75, &7.
25, 574,

Mols Bank Rights—3831, 744,

Bell Tel. Rights—3. 68.

50, S9%.

v Nw%ﬂmmg‘uonm‘lmz Iﬂ'c.m......&, .

Deo. 12, 40908 cecrsvoeee TUG.  £88.8
:: ’g ;.g.s{g. reessesasorere u ;g,,gls
6 YE LIOBYAB o eeeereenes B 77 817098
w 18"'5‘02380................ e = a51.00

&
1 1)
()

BT AT 1 T SN ) 258.58
18, 4’861.05.......:.... T
19, 4, s X7 O



THE 'EXCHANGE

then it is hoped that the Winripeg will be
a.regular shipper.

~Deer Trail was fairly strong, selling at
124, 3,000 being sold: 12 wag freely bid
at the close, the stock being offered at the
15 .

A cheap bargain was made when Mont-
real Gold Fields sold at 634, 500 shures
changing hands at that figure, it should be
bought round these prices.

There will be no sessien Saturday or
Monday.

: MORNING SALES.

1000, 54.
Payntt—1000, 1035.

‘Péer Trail No. 2—2000, 1215,
‘)’lepubhc\ -100, 105%. 800, 105.
Mont. G. F. —500 6%.

P ". AFTERNOUN SALES.

‘Montl-Lonirn—500, 35,
- Payné=—1500, 1035.
Big “Three—1000, 04,
‘:chml\lie—mn 103.
*JXocer Trail So. 21000, 12,

‘..'. '-

rwm OITY BAPID TEANSIT GO

rid

Total forNov.. 8207.78! 85....Inc....$31,068.21
For week ending Compmred with Inss year
Db'c. 7. $9.541.25. ccueeeer... InCL, § 5,683.95

J’ F PIGGOTT,

AGERT,-

= MINES AND MINING
London & Lancashire Chambers,

" 8T. J’AICBB STRERT,
Yeléphone SE532. MONTREAY.

“Virtue—500, 538

200, 1031,
1000, 1214,

The Kxenange News (s pristed and publisked
. fcgihe Exthange News Co. “y 3. M, Sahizton
437 82, Panl sxmt, Montreal,

STOCK BROKERS,
Members Moutreal Stock Exchange.
12 St. Sacrament Street.

Cortcapondents 11 New York, Chicapgu aud Lundon
}ouged an&.

TELEPHONE 2232.

Tel 1854, 1741 Butie Dawe Sts ¢

C. E. GAULT,
STOCKBROKER,

(Member of the Montreal Stock Excliange.s
Mining Stocks Bought and Sold on
Commiission.

Telephone Main 3493. -
R, W, MORRIS.
MINING STOCKS

and BONDS.
Canzaxia Life Bullding, - -

MONTRELL,

Telepkone Mainm 9a3.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Memkers Montreal Stack Ezehange.

London & Lancashire Chambers,
————————MONTREAL.
A srecial detartment tor Canadian H'i:m.

KOO  LRLLE. PRED. M. LARNONTH,

KELLY & LARMONTH,

MINING SROKERS,
" {Members Montresl Mining Rxehange.)

220 Board of Trade, - MONTREAL,

Telephone Maln 2124,

¢ .
I S, “ e NEWS, MONTREAlL, FRIDAY, DECUMBER 23, 1800. -
Yt KL - .
'MONTREA }MINING EXOHANGE MONTREAL MINING EXOHANGE: -
MARKET RECOVERS AND FIRMS UP— Ankod, Bid. Asked. Bid. Askod. Bid. Asked. Bid.
VIRTUS BELLS BETTER — PAYNE Deo. 10 Deo, 20 Deo, 21. Deo. 22,
AND REPUBLIC STRONGER. 1.00 Payne 1L05  1.03 .05 104] 1.034 1.01 1.08 .04}
1.00 War Eaglo xd..cceceeeieeees 363 2,36 270 2.3 2,68 250 269 240
1.00 Ropnbllo xd .oeree L3 1014 106 Lot 1.08 1.00  1.03) 100
Montreal, Dec. 22, 1.00 k’l rtuo... ’li:) 2]. .....é......- 8({ .25 515 g; 3: g: 255 gé’i
24 Mo a ndon xd.cceeee .3 34 7 . K . . .
1t would scem reasonable that stocks of gy pEESE londonXCoe G0 G2l 00§08 G G
compayies whoso ventures aro mercly spe- 1100 Brandon & G'ldm Orown .29 .25 302 .2 25 RU 20
culative and problematical, should Lo low 1.00 Oalifconia.. ... ceesisenassannes  * 513 .ui 12 114 A2 1ty 13 a1
at o tmo like this, for the reason that . (‘)g 8::‘3)%’:’ Ug"éi‘g{gﬂ 8yn.. 3‘,7' 05 10864 084 gz 08 l-ggi ‘“
thelr: propertics have not been fully proven 4y, Eveuing BT 08} 08 08y 084 .08y .07 8} .07
but it scems unrcasonabla that the shares .35 Fern.. O .03 08 U3 .04 03 05 02
of standard compunics which have lorgo 1749 Gjuid Hills Developlng... 08 043  .05% .03 .03} .03 .o.sf '3
showings of orc blocked out, and Which {00 [ron ColL. «.evevsomsemenne o18 0T34 I8 083 .14 .08 A
are certain in the immediato future to be- L g) Knob HUll cceersseisrseessassors .84 80 N4 80 83} .8) 8L 75
-cume praducers, und others which are al- ) g0 Munte Chrjsto COD.resee 08 .05 07 .08 .u8} .08 Ty Y.
ready producing, should be selling so low. .25 Moutreal Gold Flelds..... .07, .08 08 .08} 08 .08 07 06
“The present iy a most conspicuous time LUt Noble Five.ceeecccscsenees Rt A13 A8y e .18 .13 .18 .l‘.g
ta make investments in stocks,  Taking A8 Novelty . 020 01 024 .01 02 .01} 02w
tho market as a whole there was a botter | . sld lronsides 1.10 .90 110 LUt 109 .83 .09 ...
fecling all through, the demand belng mora 08 .04 W8 0 04 O3 (08 .05
general. 58 .54 or ovee 674 .55} .57 .55
‘Payng sold at 105 and Rcpublic at 10314 00 35 b4 25 .50 .33 b2 e
the demand {n Loth cases Leing bettor. A8 12 Jd8 12 A7 a2 LTINS
“Virtue was in Dbotter favor, selling at . 0} 08 08 .06 A0 .66 A0 U8
58 and. 54, 1500 shares changing hands; 1.0 Gulden Star ... 381 30 3t .30 321 .30} .8u}
5814 was bid on the close and it looked ng  1.UU Sl0CAN SOV cocvveerivencsens o33 .83 38 .33 33 32 45 32
though o small buying presswie  would be 1.0¢0 Foutenoy Q. M. Co. ........ A7 vore By cere A7
apt to send it higher. 100 Rathmullen. coccsncsoseese 6§ .05 L0705 L7 05 T':] S
There has been a better demand for Mon- 1.00 \Vlmllpo seessesetttasersenss 31 .22 35 .82} 25 Bt 21
‘o;alrjsto sines the mumptiOn of work on 1.00 Dtrd sfiv 108 ceeeeses  creseene Jd2 - .lg 12 lg 12 U8 A2 seoe
the mine. The shipments of ore which 1.Uu Deer Trail No. S..eeceesne .l?l .12} BE?) 12 .12 .12 '19 133
have been commenced will be kept up. LOU North 8tiac.aeie cee ceeees 1,03 sete 1.04. ... 1.05 sene 103 ..
Winnipeg has been lying dormant for a 1.00 Knnnoth ..... son secosser senses “een . vee cene aese coes vese
while, the demand being poor; we hoa; ; :
that the spur which i belng constructe : . ]
to. the mine ghould soon bLe finished and BUBNE‘ r & co, IAVESTORS QUIDE

TO TORONTO BROKERS.

MINING STOCKS
Bought and 80;;} :n Comml:wlon

E. GARTLY PARKER,
Blinieg & InvESTHENT Baskee,
Mewter of the “Standard Mining Rzchange,”

12 ado nido Stroot Exat, TORGNTO.
Phono 1842,

Mining 2% Stocks

CARRIED OK MARCIN,

J. P. TACHE & CO.

MENEF"S TORONTO MINING & INOUSTRIAL EXCNANCE.
49 ADELAIDE STREET EAsT, TORUNTO.

H. A. DRUMMOND,
(Member Standard Miu‘n‘lxm_ )
28 Viotoria Street, - - (ORONTO.

Corroapondencs in Parls, Prnn mud
London, Kujlang,

Miniog and otber Stocks Bougkt and £l op Comumision
Speclal Facllities for Placiag Good Pn’,nin ltm‘.
'l‘nlopuone 71, °

ATWATER & DUCLOS

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 8t James St..
MONTREAL.

HoN, ALSERT W, ATWATER. Q.C.\ M.P.P,
CRAS. A, DUVIOY, °
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CLOSING PRICES.

Hours of Board—10,80 to 12.80.:-2.16 to 3.

L= ey

2

=)

Car. >
Paip-Ur. Resr. L]
-

g

Z

$ $

12,000,000 6,000,000  June
6,000, 2,600,000 L
4,000,000 1,000,000 s
4,860,668 1,460,000 April
2,600,000 790,000 June
2,000,000 1,800,060 "
2,000,000 1,625,000 April
2,985,386 1,485,600 June
1,660,680 1,216,510 "
1,000,000 600, s
1,752,280 2,005,601 ¢
1,033,620 1,677,483 ¢
2,000,000 460, s
1,500,000 1,600,000 Fob,
1,500,000 869, June

12,000,000 ...

cosesrece
cosossers
csseseces
essseser
casanns o
assee see

10,000,000
10,000,000 2,608,329

15,010,000
2,66.,704
1,750,L00

462,000
3,0 0
2,500,900
3,164,600
1,500,200

ssceergre o

es00eerer sovone

¥10,000 Jan.
0099000000000 «
L

*0s0peve cecces oo sveses .

X asrsessrreeeess  JAIL
POSIUSONDE

350,
5,642,925 ,

EXYTTETY

PRlle i P WL o ]l

qesoscace,

g: 1000 oeresreererees  APTil
250 )

3‘%:888 cermesnsnes © JOO
T800/000 sssrmrenere  FED,

! 850,

BI4,800 eenvers vonnr

2And { p. o, bozus per annam

June
L 1]

Jan.

I Value shares.

100
30
100
10
100
25

svene

| Last §-y. div.

Mo

e e
< o b N cn‘=e oM

K Ci-!? I CO e e
L

STOORR,

BANKS.

Bank of Montrenl ......
Merchants Bk of Can
Canadian B'k of Com
British North America,
Quobee Bank ...cceeneeee
Bank of Torcato ...
Molsons Bank ...ceeevenee
Imperial Bank..........
Dawn coeneesnse
Bark of Nova 8cotia..
Merch'ts Bk.of Halifnx
Union Bank of Canada
Dominion Rank.. «eceee.
Eastorn Townships Bk
Hamilton ciceereresrsencecs
Ranguo Nationule ......
Hocholaga Bank ceecees
Ontario Bank .ceeceees
Wostern Bk of Can......
g‘muu Cartior Bank,

OIBureeseresesesss sovone
Bank of Now Bruns'k..
Poople's Bk do
8t. Stophen's Bkeveeeaeos
Bk of British Columbin
Sunmmersido Bank.......
Merchants Bk of P.E.L

~

MISCELLANEOLS

Canadian Pucific Ry....
Daluth 8S. & Atlantic.,
Duluth SS.&Atluntic pr
Commercial Cable........
Montreal Tolegruph....
Dom Telegraph Co....
Rich. & Ont. Nav. Co ..
Montreal Stroct Ry Co.
New Montreal Stroot....
Twin Cityeeresesssees
Montreal Gas Co
War Euglocesesces conee
Mort. & Loudon M.Co.
Virtue Consalidated....

Halifax Tram Co........*

Pooplo’s Heat & Light..

Republiceeeecsecrsenccssenes

St. John Railway Co ...

London Stroot

Can. N. W, Land Pfd..
(1) [ } Com‘:,

Dominion Coal Co ......
Dominion Coal Co. pr..,
Windsor HotoLiueessseo
Intoreolonial Coal Co...

Do. prof. stock.......
Montroal Cotton Co....
Colored Cotton Co eeeeee
Morchants Cotton Co..
Domin.g > Cotton Co ...
Mont. Loan & Mort Co.
Woetom losn & Tra...
Flemington Coal Co
Dismond Glass Co...

{01
13

e
145
1013

esenee

30
15

......

1018
93
393
121

cesene -
ety

142

Deo. 18.

......

140
118

sscace
LYYYRIY
wesooe
LYIYY ¥%
*veose

140
16
160
97

esseee

Tpe
0}
150

193
218
180
265}
155
195

esanne

1z’

------

184

245

92
18
88

95
134
n7
56
18

vereae

105
2

eoenee

140
85
140

Deo. 19,
8
k3

eedeoe

170
147
128
200
214

LYY

235

120 ...
210

195 .

eeee 118"

89}

105
183
180
101

96
105
132
185

58

102
110

assese

120 118
— )

%
140
88

69
189

eo0ess oo
esstes  eossee

-

LYYYYYY

146"

esscee
vecnes
LYY T
LYTE LYY
vesone

140’

......

XYY

2163

162
218
180
268}
168
191

1304
m-

XTI

883

192

163
81
100§
286
“e01
182
250

33
54
1c8
172§
181
87
80
108
120

50
i
117
1056

20

187
62}

140

Dec. 21.

LTTTEYY

serece
o148
ceens
cosens
eene
Se000
seveee
csreee
sesece
serees
soreee

veier ava et

873
7
13
1793
-~
2}

esevee

sesece
LYTTTeS
cssvee
ssvese
csnces
vessoe

*secee

LYY

Deo, 27,

i [ELF AN
250 ceeer seneae
FTITTRR 1. | J
crveee 1B aeeees
egeacs 127 125‘

LYYY Y

ceence

200°
215} 215

193§ ... 198
seeee 290 918
180 vesess 180
sesens 190 %

2723 373

146-

LTITY Y

18
118"

o000

87
4
124

LYYTYIN

863

4
12
179

ebines

8?
8
18

183,
176

LYY

lg(lﬂ .
270

100
298 .8
o7 5
181 a0
250

B8
177
245

0000l o aee
. o Y

sy X1
1033 103 02
8 18- 18
g;
-86
102}
i
LYTTEYY 1]8
R Rt L

R
o000

LIl L12 ] eceves
Llad 2] 00000 ®

leseece i
ore o9 .‘..
aore *seser

1373 140 1
62
140"

%0

[T S 2 £ 9
" . LIIT 21
“osor ‘Ses0es  geeene
csesee esepge  oeee
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MINING STOOK LIST

R e e et e s ey -

P

Moming P'rices, Divt
NAME, Atked. 14, v alue Capital, d'J a When Payable Doscription, LOCATION,
B. 0. Gold Flelds seseessreeseeseseonrenere 4 3 100 2500000 e ceecesisneereens Qold. Trail Oreek, 1, O,
BIg Threo.. cucesscnrnsseecnssneconssanasese 10 ) 100 8,500,000 ... Qold, Copper. ol
Deer Park... 6 00 1,260,000 crriee cooveensersersens Gold. do
QGrand Prlzo. 8 100 1,000,000 ..... + eeeesens sreesenns do do
ol eereassocasans ceactessansess 6 3 100 2,000,000 ... seeceerininneen do do
Homestake.,..... 4 84 ) 00 1,000,000 ... .eeeesennncences do . do
Iron.00Miiiuieninnioccassimresenseeiiee aoe 14 .8 100 1,000,008 preees do do
8t.. Blmo. cees B 3 100 1,000,000 ..... . eeeeeessens do do
Viotory Trinmph.. . . 8 4 100 3000,000 ..o o cesnniiennes Qold, Oopyer. do
Whlte Bear. Y T | 3 100 2,000,000 ...... .cccceerrcrenenens Gold. do
B cariereranee oo sossaabossssasenease 11 10 100 1,000,000 .icoe i acecernnneneene Qold, Copper. do
Onoada Gold Fioids Syn................ 7 10 1,000,000 aoriie eovreeorereereene old. -do
( glifornia 18 113 100 2,600,000 .... .ceccrnnniasenns do ' do
Evening Btar...c.cciicsesiiiesnssnnnsanscee 8% 7 100 1,000,000 ..... .coccceqnnsenene © do - do
ron . 6 cieeresse 1 00 500,000 .....c .ieecesnrnisensen do do
Monte Qhristo..... ., T 6) 200 3,600,000 ..ooe cesecscsiinessns do do
Montraal Gold Fields.a Wirsororerseons  6F .. 8 25 800,000 ...... .ececcssereresene do - do
Novelt, 2 13 10 150,000 ...... do * - do
Virgioia... 7. ceieers B b < 00 6u0,000 ..ot cieeeerrveseconies do do
War Ea ln tesrenssssesesssssnssssetasensases 3 70 3 50 400 1,760,000 1) BMonthly. . do -
Dardtm 1.1 DO UIITRSR RO F 100 100,000 ...... .ccecesereensess  Sllver and Lead.  8Blocsn, B.O
Fern:.2... . 5 24 25 200,000 Gpo. One pald old. do
Noble Eive ...... e y T 18 12 L1000 1,200,000 ... .ccccerervenseses  Sllver and Lead. do
Ramblér (‘ar!boo sreersseicssssaressneses  BT3 ) 100 1,250,000 ...... Two paid... Gold. do .
Slocaii!S8overei * cesssesessasssrcsnses 85 .1 00 600,000 ... ceresessesssnssees  Silvér and Lead. do -
Mont?6al-London Xdo.eeeomre” 35 . 24 462,000 14% Monthly Gold, Silver, Leat. N.84 Slacan, B.O.
QOariboo McKlnney......... cesrsosseceses B0 100 800,000 1pc. Monthly. Gold. Oamp M(.Klnnoy. B
Fontenoy: sensoes H 17 cereosens 100 1,000,000 ... © eesesesisiaeesese do
Minnqb.a.i metesen 16 12 1e0 1,000,000 ..... © esesssesnsesanns do » 'do
Wateztloo...... 14 13 10 100,000 . ... .cceecrrianencenns do - do
KnobHill - N 83 76 1 00 1600000 ... do Boundary, B.C.
Old Ironsldes 102 eeecenes 160 1,000,000 ... reesessresnsesares do do
Pay Ore..iviciissccncnncntnscisnceneses 8 cocossnns 10 250,000 ...... ..eveesserenonens do do
Kln {Oro.de. Noro\’ creseranaser 27y 100 2,000,000 ... .ccornerenseenses do . do
Rathmullen cosees 7 0t 100 2,600,000 ... ...ccecnnneeennens do ) do
Brandown and Golden Crown ......... 28 24 100 1,600,000 ... .cceoerer cocnen s du do
Alice.A . TR 124 9 100 3 200,000 ...... cooeernrreicnenens do Ssine Rivor, Oni,
Olive cersesennses 1D 69 100 1,000,000 ..ot everrrnniecesaens do do
J- 0..41 etecnases 4 160 5003000 ee0es  esvessitirecsacten do do
DOCOR cseecan. serenrsssrosssrivansesnsssrereacn 18 10; 100 875,000 ...... .eecccrrieresens do do
Qolden.-StAr.cr ciive  eervsrenrirccrienees 33 30} 100 L2WOUD ... ccernreninsa do do
Republic xd.... 108 104} 100 38,600,00) 1p.c Montbly. do Republic.
JIm Blaing cecceeeeeeicccessieresenconssannens 36 31 10 1,000,000 ... e eesessenrrasesesss do do
Lone PiNe .uuvereiccicescsrinscoriicniernesss 25 20 1 0v »000, sesr  ssecessesaseeseses do do
Black Tail w173 13 100 120,000 ... ..ccovericonnns do .+ ' do
Deer Trall.......ccccveeriseeccccorsrnnnanen 12 12 100 1,000,000 §{p.c Monthly, do do
Prlncm M‘ud 000000008 0000000000 recrtoacesre 11 7! 10 1,000’000 coeres o eqetscecesesre :do d
BmUGRIOr «..cceeererrenrenaceseane weer 34 2} 100 1,200,000 ... ... .cocennns do Fafrview Camp, B.C,
VIPLUG....c rieeercisaroaces servorsecesenenens BB 633 100 2,250,000 ... ..o eeeen do Baker City, Ore.j
Payne., g 106 104 100 8°00,000 .. ..coeerrcenens .. Bilver and Lead, 8andon, B.C.
Crow’s Ne-t Pass 0oal.,..............§39 50 38 00 8500 2,000,000 ... ..eoen o eenne Coal, Orow’s.Nest Pass,
Caribop Hydrau{fq ...... gerescssessaneass 1 00 asevesens 5§00 50000 ..o eeererrr eereene Gold. Carlboo District.
Van Ands....eeess, 74 100 5,000,000 ... ceooecrnrineonrens do Texada Island,
Carnes Oreek O0p8,....oomoreersarassers 10) 100 1,0%, 000 ..... . asee saor ecseves do Rovelstoke, R.C,
YV
BONDS.AND DEBENTURES.

L. % N *BONDS. ey REDXEMABLE. WHERK; PAYADLE.
600,000 T May Nov. Mant. Corparation Consol'd. Stock. 182} Permanent........ Rauk of Montres,
2400007 , -5 Jau.  Jaly do K do L 1910.0ucseessinsnnss " .

1,050,000 -4 May HNov. do SLOOK.ceeveen oere . 108  §1 2 S i o
7,080,000 3 . o do 1 Y 100 Permanent........ G G
5 Jon.  July Moutreal Haroor Ronds Currency.... 118 1913 & 1914 Sle 1 “
136,700 b o “”  Toronto City .do 40 eveee + 1172190 ceseeserseercenenseen Lloyds, Bauetts & Bosaugueta
874,260 .. 4 of " do . do do ...... 101-106 1904. 1I8M..ceianeee o o “
22,500 6 corsresrencnsesesessnces . AUICD Light...‘..... cseseaseersencepentraare 100 ) .
040,000 .5 April  /Oct.  Bell Telephons......ccceseenssnvesassonsens 116 19250 ccveeeenns vemne  Bank of Montreal.
8 May Nov. Canada'Central Ry 1932 1st Nov ...... b ¢

2,000,003 .6 20d April  Oot. . Canada Colored Cotton Mills. ......... 1013 1902 April ceusee. “ «

3,423,000 5 1st April Oct. Canadian Paclﬁo R'y. Land Graut.... 110 193Lecicipereprenesees ‘e ¢
200,000 - 1st May Nov. Canada Pa 1663 1917

{omocop00 4 JIa.&p.Ju. Oc ‘C"‘”"‘“"‘“‘ “fﬂ" ‘ffeg[;;“* o 108 197 .
£300,000 .43 Jao.  July Dominion GOEBOM, cevevercrnonsessorsonnane 100 1916 I8t Jan
600, S5 ist Jan. July Halilax Eleotrio 'l‘mmwav. 108 1916 Jan.eeesseserer  Bank of Nova Scotia.
350,000 ,..5 1st Ap'l 188, 00t. . Intercolonis) Coal 0p..ceeeiseer corerneee 100 1918 April .ueeenee nnnk of Motmul.
8 2udJan. July Lk Chsmpl-\iu &'St. Lawrence Jo. 100 19100 0eerrrannerrprr
5 s " Montreal Loap-& MOrtgage. -..susesees
292,000 5 18t Mch IstSep. . Mouireal Street R'y. 1808 1st Mch -
681,333 . .43 1st Feb, IstAug .. da Jo 1922 1at Aug )
700,000 5  1st April  Oct. Pooples Heat & Light. cceeeeverecnneee 69 1917 April oieeneee Mepehayta Bank of Halifax
554,313 .5 18t Mch  Sep. Richelien & 0Dt Nav...cveereecseereer 300 1915 188 Moh '
614,30 . .5 st April  Oct. Royal Electric. 3 .

2,799,833 43 ob  8Sep. Toronto RAIWAY.c.ceeersserecsrsienraen 108 1831 st Aug

450,000 - 4 1st Jan. July Windsor Hotel 100 8)2iciiiencencnresses  Bank of Montreal.

* The aoccrued interest upon all Bonds, Debentu

payuhle hy the purohaner in aldition t0 markes peice.

rer, Dominion Stook and Montroal Corporation Stook sold ir this Markes is
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Montreal Stock Marked

REVIEW FROM DEOC. 16th TO 21st.

———

Panio Which Resembles That of Venez-
uela Four Years Ago.

THE LIST BREAKS AND WITH
VIOLENCE IN SOME S8TOCKS.

Imperial Situation and Fina ocial Market
Oausing Serious Alarm,

LOOAL MONEY 6 PER CENT.

RANGE FROM DEGC. 16TH TO DEOC. 2i8T

INCLUSIVE.

High, Low, Close,

6,18{ Can. Pacific..ceceeneeee 84 884 83
4,353 Montreal Btreeb... .31 2715 21
8,462 Toronto Railway.... 108 92 46
1 926 Richeliou & Ont...... 109} 974 987
1 310 Twin City Com........ 654 684 68§
125 Dalath Prd....... 12} e 12

100 Duluth COMome eveee B sveeen 6
125 Halifax Railway...... 06 #0 90

50 8t, John Ry. 12 .. 122
66,160 PAYDE....ores 108 92 105
10,750 War Bagle............. 263 249 256
25200 Virtae ...ceee coeciceense 574 50 #0
24,100 Republic..c.cece.. .. 107 83 104
8,000 Monireal-London ... 88 85§ 45}

84 Bankof Montreal,... 200 255 2865

10 O.Bank Comn.erce.. 146 ...... 136

25 Molsoun’s Bank......... 193 191 191

293 Molsou's Bk, Rights
80 Hochelaga Bank.....

42,000 Abbat’r onds.4 po

31,000 Qorp. 4 pc_Bonds....

25 Mont Tolg.eocrsess

‘102 Bell lelephone corens
g ¢ Rights 63 67 €9
15 Lcan & Mortgage.... 140 ...... 140
1,682 Mantreal Qas....eeeee 185 1774 1774
100 Can.Ool. Cot....ccoe0cc.. 86 oeeees 65
139 Montreal Cotton.... 142 140 140
41,500 Dom. Coal Bonda m ... 11
2) Dom. Coal Pfd......... 118 ...... 118
968 Dom. Cotton .......... 101 %0 60
1,845 Royal Electric........ 1974 1% 176
'323 Com. Oable............... 191 183 185

MONTREAL GOSSIP,

Common stock of Industrials will within
the next few months begin more gencrally
to receive long promised dividends and
common stock in all classes of sccurities
will, it i3 hoped, follow .his leading soon
after  Federal Steel Co., hitherto hinder-
ed by law from doing this, will begin div-
idend payments on common shortly af-
ter New Year. Pressed Stee]l Car directors
have expressed themseclves unanimously in
favor of putting soon their common stock
on a dividend basis. Belief is that Ameri-
can Steel Hoop is to do the same. Back
preferred dividends of Tennessce Conl and
Iron are in the near future to be acted on
and o dividend basis given alse to the
common stock. Other stocks of all kinds
scem to be moving in this direction. Rail-
ways are c¢oming under the influence of
public opinion whicn long has been call-
ing for assurance of prosperity in the
shape of dividends on cominon. Holders
of common stock in Dominion Coal are not
far from the time when dividends will be
paid, as that will occur when the negotia-

tions for tho transfer of th  buniness to
the larger company will have been complot-
ed.  The Venezueln panic of December 20th
1805 so much resetibles the panfe  of this
week tant the four prominent stages in its
history are probubly what may bo expect-
ed at the present time. There was  the
first panic drop caused by the President’s
messugo of about 10 points, which occu-
pled three days. Second, there was o sharp
rally on  Wuall Street for another three
days in which were recovered 6 points of
the 10 ten lost. ‘Third, there was a slow
decline for about nine days to January 7th
when the points  that had been recovered
were lost agafn, after which the market
rallied and andvahced prices again to thelr
original pluces. ‘The present panic, judg-
ing from the Vencezueln afluir hus reached
the end of the flrst grent drop in price,
and the rally of half recovery which is
now under way will last a day or two.
T'hen it the pariallel holds good there will
be decline from which the market will not
emerge till about the middle of January.
There was a big break in most stocks.

CANADIAN PACIFIC.

News since the beginning of October,
when the afr was thick with rumors  of
war, has Pacific sold down among the 80s.
On Tuesday, October 3, there was one
sale 0. 863;. an cffect of the war scare.
After actunl war and with it partly as
its result more stringent monoy maurkets,
this stock has never quite advanced to
such a close proximity to par value as it
was commanding before that period. Im-
medinte reaction came with actual hostil-
ities and was pronounced enough to carry
the stock so far up the scale tosvards the
100 that fluctuations till this week <vero
all above 80. As the rise and full of price
for this stock is due not to the company'’s
condition, because that is a matter as-
sured, but to politicul and financial exi-
gencies, the largeness of the week’s vreak
has 0 very scrious import. It means that
after two months the Transvaal troudlie
has become more intense than it wos at
the first and that again its possible depre-
ciations have had to be discounted in the
security market. Success in this war of
freedom for Britons and the world has
been very much slower than was anticip-
ated. Imperial interests, therefore, and
consequently financial ones, have become
for the time strong bearish influences.
These and these alone have this week de-
preciated Pacific stock and with it stocks
of overy kind, international stocks and
also local ones, and that not on the local
market only but everywhere. On Friday100
shares were marketed at 94, a recession of
134 points from the highest of the week be-
fore. Saturday saw 911 on sales that con
tatned 1325 shares. Liquidation continued
on dlonday and for a 75 sharc lot sccurcd
87%. as the lowest that doy, the total of
the shares on that day amounting to 1650,
Still  without support on Tuesday 1010
shares were thrown on the market and
recached then the lowest point, 8614, in the
maorning session, but the market thereafter
reacted slightly. The last sale in the af-
ternoon session of Tuesdn} brought the
price sharply up to 89, and as the upturn
was continued in this stock at least on
Wednasday there was an average gain of
15 point on sales of 770 shares. On Thurs-
day 1829 shares changed hands. between 89
and 86%. The increase of S86,000 on week's
carnings over those of the samec week of
the last ycar making for the week ending
Dec. 14 a total of carnings amounticg to
$652.000, gives again umistakeablo ovi-
dence of the success with vhich this great
rond I8 conducting its operations and
proves that imperial and financial are the
sole rensons of the stock’s depreciation.
Notwithstanding the 14 rccession compar-
ing the highest of the week's this stock is
worthy of highest recommendation to in-
vestors.

MONTREAL STREET RAILWAY.

It is hocause that this stock is so very
gootl that speculation hag been able to nd-
vanee it so far, and that now when under
bearish influence it has been selling at so
good a price this week. Spcgulu fony 0
sometimes bull up n worthless ﬂ?},)g oY
ere long finding little profit In they \yg\, &
abandons it.. Bulllng to be 'uod - sty
have n security of solid merit. Real. vy ua
has everything to do with speculation,. unq
ts a high value when speculation is bulje
ish, while it {8 lower value when operitors
or tnfluences have heen bearish. ‘Fhe low
price at which Street sold was not neces-
sarily the real value in contredistinction
to the high whick {8 erroncously . called. an
inflated price. ‘The high price is: as,. xopl
a value as the low one. ‘The swie bushef
of whenat had exactly the same  intrinnic
worth in seasons of fumine as in seasons
of plenty, but the Hebrew speculaton. .in
Egypt cornering the wheat, advanced pricos
enormously. So political and financial-ton
ditions nowadays influence the mnrkets- to
heighten or low values. What speciul
clalin low values thus produced have tb
the title of real values is beyvond com})m-
hension. Streot stock was not of Friday
on the market at all. On Saturday -smun
trading to the amount of 150 shares cauds-
ed « great break to 811, which was ° '11
points below the highest of the, prc\'loqs
weck and 134 below tho lowest '\\'ith \!bn-
day on despatches containing no f)ettqr
military or flaancial nevs, selling mt in
and on 1180 shares prices tnmblcd down
as far as 288, and without support -the
stock receded to 279. Here support Ugvé-
loped and in the Tuesday afternoon sgsglo;l
there was sharp pnrtlal recovery of 13
points to 2902, but the Wednesduy tr;uilnb
of 979 shares wus one continuous rmctfon
from this recovery. On one tmnqnct.lon of
125 shares it soid again as lpw, gs 585
Thursdfy’s sales amounted tc 959 shares
waich brought in prices ranging from, 286
to 275. When the table of carnings,, g[)'
en in another column are glanced pver
they cxhibit an average daily incrense.gn
cach day over the samo days last year of
over §400. The week’s big brenk is :nat
extraordinary swhen the panic of Wall
Street is .aken into consideratio» buttde
Street is sound to the core and can :de
hought confidently. Good proviously, ..dt
its present price the stock is a bargain. '

- .'-l

- e m

MONTREAL GAS.

‘This is an cxcellent security and has as
good grounds as any to clalm exemption
from general depression, but its élaims on
this score have been set aside like others
and the record of its stock prico- this-weok
fs one of recession. Tha poe’tion of alfalrs
in the ‘Transvacl, is of 50 suivus a char-
acter that there is little hope "that the
British money market will bo much casler
for some time to come. While thiz firan-
cinl  centre is under pressuro, ’other con-
tres, however, great, must feed the pres-
sure. tod, and securities though ever so
valuable il be shorn down ffam their
highest vdluations. This detracts nothing
nothing from what may have beén said
of thom us meriting the confidénce of tho
general public. It only means that monoy
advanced in value, is belng pald-.in} less
quantities for these securitics. Realitation
on them in such circumstances, being less
advisabio than usual should . be avoided:
Reaction may not come Immedlately. but
it wwill come, when selling, i thought of,
will be morg profitable. Gas was whollv
Inactive on ¥Friday and Saturddy and on
comparatively small sales conto.(nlng 135
shares, it lost 534 poinits ffom. the highest
of thié previous weeck, belng taken in the
lIast sale for 188 as price. Of 690 shares
marketed on Tuesday forefrgan: there “m
450 taken at 182. while at tho two ses:
s!ons on chnesd thefe was somb little
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buying support that at least .rcvented re-
cesston. Thursday’s sales amounted to 485
shares, which were taken at prices rang-
ing from 1773% to 181. ‘I'he market was
beartsh, that was all there was to f§t,
for with long nights of the winter season
the Gas Company’'s carnings and profity
are of course greater and would bave caus-
cd advances with merit alono considered,
The break in Ges was very considerablo,
but was very much less than in some other
securities. As investment in Gos is sound
und profitab’e, the present low price might
be taken advantnge of, ‘There is no known
reason why the week’s break should cause
any hesitation among investors or holderas.

TORONTQ RAILWAY.

T'his week as well as this year will be
memorable in ‘Toronte Railway stock and

in the general list as having at one and
the same time, two conditions  existing
together which scem incompatible. A ro-

bust prosperity exists «n all businesses =nd
shows in this company’s reports of carn-
ings nore thun ever before, yet the stock
of these prosperous compunies and Toronto
stock fs under very great depression. This
extraordinary combination of strength and
wenkness will make this week and yeor
memorable even among similar periods be-
cause never before have both characteris-
tics existed togother with so much dis-
tinctness. That it is nothing worse than a
passing sickness of the market is indeed
the fact, but the depression is not profit-
able. It exhausts margins, causes holders
anxiety; makes buying no inducement and
sales a scrious loss. Even ‘strong  buyers
who can afford to take up stock and keep
it in the hope of better markets ywould
rather delay their buying till the reaction
from low prices had set in again. Witk
Friday's sclling of 275 shares chiefly at
108, Toronto dropped 1 point from the
highest of the previous week's prices and
at Saturday’s -session.arn a hundred shares
lost another 2, bei:, sold down to 106.
On Monday heavy selling to the amount of
2630 shares carried down values to 98%
a break for the dauy of 713 points. Ties-
day’s forenoon session depressed the prioce
still further to 92 on o 25 share transas-
tion, but then and in the afternoon there
was good support evident. Before the
whole of the 2708 shures were marketed on
Tuesday o vigorous reaction had recovered
9 points, so that the final purchase secur-
ed 101 as the stock’s quotation. On Wed-
nesday with the changing hands of 1245
shares, buying support was present, but it
was languid and allowed the price to re-
cedo step by step till the day’s business
was brought up at 9@734. ‘Thursday’s tran-
sactions covered 1494 shares taken round
9634. The cornings of this week are ex-
ceptionally favorable, showing $500 of
average dally increase. Yet the stock
broke in th:: manner described as if an
extra good business record had gone {for
nothing. As before so now again in spite
of the week’'s decline, the solfd merit of
the stock stands out in prominence and
ought to bulk more largely with investors
than casual depression from extraneous in-
fluences.

ROYAL ELECTRIC.

In sceing Electric stock contract its valu-
ations and expand them as other stock did
the last weck onc could not fail to notice
that stock advances and recessions from
highest pcrmancnt average, 3 as easy &s
from a lower one. The bhigher averago
price does not seem to prevent further ad-
vances nor does the lower average one re-
gist recessioa and thus as in Electric, a
high initial average prico would scem, ad-
viseble. After a few movemel .8 above the
higher premium and a foew below it, 190
has come to be accopied as the medium
va’qe for Electric as readily as 160 was.

Whily such advances are necessarily  lm-
fted, tho r3sue of Eloectric on the local
hoard and that of several stocks on  Wall
dtreot inatanco that the lmits are by no
means narrowly contracted. ‘Ihis possibi-
lity that values havo of  belng advanced
cunstderably beyond the medium  of high
and low before ceasing to allow of profit
tuking is a quality thut might be used ad-
vantageously in the case of other stock.
Timely support would so heighten averago
price that in rislng markots large profits
might be counted on and under breaks un-
Jess thoy were violent, a prico involving
Iittle loss would be realized. Every day
this week theroe have been transactfons fn
Electzlc shares totulling 1845; 425 wore
traded in on  Friday, when tho lowest
price secured was 195, a three point reces-
ston. Baturday on smaller trading to tho
amount of 195 shares thero was another
break of 243 points whea 40 shares sold at
19214, Already general recession wag got-
tin;g its work, though pood support kept
the mujority of prices high and on Mon-
day with the sales of 756 shares the last
shares were taken at 184. The morning
vession of Tuesduy was for Electric as for
most stocks, also an occusion of a further
decline, 180 was the lowest of that ses-
sion while the ufternoon session develop-
ed reaction. Shares numbering 500 were
marketed at prices which advanced to 1856
in  the concluding sale. On Wednesday,
however, Electric was weaker and con-
cluded the day’s sales at 18114, Shares
numbering 250 changed hands on Thurs-
day at prices ranging from 180 te 1756. In
Royal Electric then, as seen from this re-
view, there was a movement perfectly pa-
rallel to the movements of the stocks that
have been previously described. ‘Ihere is
this difference that while they were on the
same level Electric was being operated on
a 20 point higher level. Its recessions like
theirs, were due to general causes, bur its
20 pomnt higher basis was due to good
support and skilful management. To take
up this stock on its management and me-
rit seems advisable both from jts past and
its future prospects.

OTHER BUSINESS.

Richelieu and Ontario on the general de-
pression at 1091 lost 4 points from the
highest of last week Twin City was 2
lower. Duluth common declined 13{ and
Halifax Railway sold 8 points lower. St.
John Ry., the rights of wwhich sold at 75
last week, was itself on the market and
was taken at 122.

Payne's valuation for the week is 214
points less, War Eagle 12 less, Virtue's 714
less, Republic’s 14 less,

Quotations for Bank stocks which were
few and lightly traded in were slightly re~
cessional and they were the Bank of Mont~
real, Molsons Bank and Hochelaga Bank.

Commercial Coble declined 4 points to
191. Dominion Cotton declined 2% points
to 101%4. The other stocks which are men~
tioned in the tweckly range appeared only
once or twice on the market and in small
quantities. They secured fairly good prices
Still the general opinion is that the mar-
ket situation is just as it <was, having
changed in no ecssential respect. Moncy is
scarce and dear, while the Transvaal has
great future prospects, but little actval
performance.

Phono Main 1842,

BECKIT & LIGHTBOURN,

CQENERAL tHSURANCE
ACENTS,

Reprosenting ONTARIO AOCIOENY Ins. Co. and
Lioyn Prate Ciass Ing. Co.

338 8¢, Paul Street, MONTREAL.

MONTREAL MINI~xG EXCHANGE

A WEEK OF EXCITEMENT.
NEW MANAGER AT DEER TRAIL.

COMPROMISE TALKED OF IN LABOR
TROUBLES OF SLOCAN.

COMING HOLIDAYS CAST THEIR SHAD-
0WS ON MINING STOCKS.

RANGE FROM D0, 16 TO DKO, 21, INCLUSIVE,

Bales. High. Low. (lose.
1,000 Virtne .cccccersecccensess 608 60 61
78,050 Beer Trail No. 2.... 12} 93 11g
19,600 Payne ..cccoee crsenesene 107 934 105
3,800 BIg Thres..cuceeeeess 10 8y 44
11,950 Republlo.... 107 94 105
2,700 Blooan 8oV 34 31 83§
1,625 Montreal G, F. 7 & 17

4,000 Qolden Btar.esssse..: 31 3 8

13,600 Montreal-London... 37 344 86
1,000 Morrison...ceeeeesee 7 ceeeen %
4,000 Oalifornisiceeesecsess 13 11§ 14

600 Can. Gold Felds.... 7  «eeee 7

During the past weck there have been
lots of excitement. It has on thoe whole
been an eventful week. The weakness in
Deer Trail which was ono of the character-
Istic foatures of last week’s mining busi-
ness, continued during lost Friday's scs-
sion and Deer Trail sold on that day at
its lowest. On Saturday, however, =&
change for the better set in. On the re-
ceipt of tho news of Mr, Ch., Theis" vesig-
nation and the appointment of Mr. Buckler
as manager {n his place, Deer Trail ral-
lfed sharply. Tho news with the reasons
for the change <were gencrally considered
satisfactory, the actual knowladge of the
facts helping greatly to hefghten the bur
den of suspense and ‘ancertainty which
had been hanging over the public for so
long.

The mnarket had no sooner recovered
from the Deer Trail. diftficulties than it was
confronted by a far more serlous prob-
lem, an ovent which finally turmed the mar-
kot into a condition of semi-panic, carry-
ivg values far below their individual me-
rits and causing widespread disinay. ‘The
unsatisfactory state of the n.onoy mrrket
had long been a cause of appiehension
both for investors and operators and when
on last Monday the cloud suddenly burst
it swept ceverything before ft.

During the next day or two the merket
gradually recovered, the recovery being
most pronounced in the Slocan stocks, the
buoyancy of which was due to the report
of the satisfactory termination of the la-

hor trouble in that district. Payns, Slo-
can Sovereign, Noble Five, Dardinelles,

and Rambler Cariboo all showed signs of
recovery, the most rapid sirides being
made in Payne. Other stocks also iecov-
cred from their low lovel, the most noto-
worthy being Republic, Virtue, AMontreal-
London and War Eaglo, in the latter case,
however, there were no sales recorded.

Payne sold as low 28 94 and us high as
107. Thers is no doubt that should these
labor disputes cease, Payne would become
o mwarket leader. That a compromise is
about to be aflected between tho discor-
dant factions cannot bs doubted, even it
it has not already becn accomplished. The
lato inactivity in the mine as well as in
the district has not been altogether disad-
vantageous to tho intercsts of tho share-
holders. Even taking into account the
temporary non-paymeont of dividends, the
company has been able, by renson of the
cessation of shipmonts, even with the sn 11
staff of men avaflable, to so increass thelr
oro reserves that when the normal produc-
tion {8 resumed they will have moro ex-
ton’ lve stopes available than at any time
during their provious histaory.

REPUBLIC, liko Payne, was quick ¢o
regnin its lost ground. Tho slump affoct-
ed this sccurity to an equal degree, al-
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though in this Instance the bears had no
cause of complaint as for ug the dividends
were concerned. The public are evidently
perfectly satisfied that the regulur divi-
dends will be declared aven during the
croction of the now plant. Tho very fact
of the mine requiring increased mining ma-
chinery should of ftself boe o bull factor,
That the managament has taken overy pre-
cautfon so as not to interferec with the
payment of the regular divideuds should
be reassuring onough. Major Leckie stat-
ed rocently that it {8 intended in future to
usa number 4 tunnel exclusively in
taking oroe out to the dumps. 1t is8 estim-
ated that there are net values to the
amount of $1,600,000 rcady for shipment
between tho levels on No. 8 and No. 4
tunnels, the raise between thess, cannecect~
fng the levels, and the use of tunncl as a
means of exit, affords a very cconomical
means of getting the ora to the dumps.

VIRTUE has not continued to advance
during the week. It has not once sold
up to the high mark to which it soared
during the Intter part of lust week. It
could scarcely be expected to act different
to the rest of the market. It had to suf-
fer with the others, and on the reactfon it
sold as low as 560. The stock, however,
is in good hanis and no doubt will be well
taken care of until the time comes for a
resumption of the bull movement. Virtue
will be one «f tk, first stocks to Lenefit by
the changed circumetances. At present tho
necessnry matcrials for a successful cam-
paign are lacking, until money becomes
more plentiful and more readily obtainable
it s scarcely expected that matters can be
ameliorated to any great cxtent.

MONTREAL-LONDOXN engaged the ut-

tention of investors during the -2cand half
o! the week. It has been lying dommnant
for so long that an upward movemocut
would be exceedingly welcome to ail inter-
egted pa- *ies. It becamo quite active last
Tuesdny and on Wedncsday displuywd o
certain amount of strength, selling up, to
88, after having sold during the carliest
part of the week at 34145, There 18 ne
dcubt Jf its Leing cheap round thesy fig-
ures, but t!2 actual merits of a projerty
seem to be entirely ignored at the present
moment.
CALIFORNIA although not active has been
exceedingly strong, the fluctuations Leling
only fractional and unimportant. The news
from the miune is of the best. The new
buildings are now complete. As soon as
the hoist has been put into position it iw
intended to go anhead with tho shaft, and
from the arrangements made it would ap-
pear that this property is to have vne of
the most complete plants in the camp. The
stock 0ol this week a1 1134 and is now
offered at 12, It is cleap and should bs
bought.

Awmong the remaining stocks which canie
before the board, Big Three, aithough tra-
ded in to a very small extent, showed
gigns of heaviness, and closed on the sale
of o thousand shares at 914. Montveal Gold
Ficlds sold as low as 6%, but ancerwards
rallied to 7. Golden Star was inclined to
be firm, cxhibiting strength on a falling
..aarket.

No doubt the holidays are resp.onsible to
a certain extent for the falling off in busi-
ness, and it can scarcely be expected that
there will be much improvement until after
New Year

DULUTH 8. 8. & ATLANTIC EARNINGS,

Week ending Dec. 14 1899 .. ... $47,028

Week ending Dec. 14 1868 .. .. ... 80,815
INCreass ... eeee oo e eeee eeee sreesees $17,118
Jan. 1 to Deo. 14, 1899 .. . $2,296,449

Jan., 1 to Dec. 14 1898 .. ..
.......................... & 575,874

we 1,720,575

STANDARD MINING EXCOHANGE,
TORONTO.

RANGRE FOBR WEEK,

High, Low.

a

Sales
600 Empross.
9,000 B. 0. Q. F
2,000 Waterloo
7,00¢ N.Belle......
2,600 White Bear.........
100 Montreal-London..
1,000 Oariboo-McKinney.
500 Golden Star ....ec..
500 Blg Three...cccoceee oo 12
1,500 Athabasos...ceeeens
0,000 Door Trall' ceeeiss 11

LRTTYVY

essore

500 AlICO A .eeovvrrercssases 8 eeens 8
2,000 Heather Bell.......... 8} st
§00 Jim Blalne...cceeeees 2 wenns 28

500 VIrtuO.esecesssnssssnress B3]  coene G633
1,000 OKANOZAN..ccvee soes oo 107 weeees 10

TORONTO MINING EXOHANGE,

RANGE FOR THE WEEK.

Sales High, Low, Cilose,
5,000 Northern Belle....... 1§ e 1§
12,000 Vic. Trinmph ceeereee 4 3 4
5,000 B.0.G.Fleld8...ccocceee 3} weeene 33
1,000 Brandon G. Crown... 28} ... 29
3,600 Fairview Corpn.. . 5§ weee b
2,600 Rambler.Cariboo.... 61 68 58
5,500 Can. Gold Fields Tt veeees T}
500 Evening Star. 9 8}
12,500 Morrison....c.., 13
500 Golden Star ...eceewee as
1,000 Athabascs..ce srecsens 33
6,000 VAR ADQRcicicresssassiss B cveere B
500 Gold Hills.coows cevececes si weses B}
2,500 White Bear..... «.ee 3 b
2,600 Doer Tratl. ccmmcesnes 12 104 11
1,000 OK&NOZAN.cccrsustecacsrre O ceres 9
500 Dardanelles...ccooemes 108 coceee 10
5,000 Ropublic..cciccisicenserees 88 ceeees 98

ROSSLAND MINING EXCHANUE,

BANGE FOR WEEK.

Salee. High, Low. Close.
9,000 Oan. Gold Fields.... 8 7 7
29,750 OKANOGAN.sesireiseeee 108 10 10}
1,000 Virgins...ccceeceseeees b 5 5
5,000 Homestake....ceeeee 3} 3} 33
10,500 Rambler-Cariboo... 5is 563 57

500 TRAMAYROCuseesosereessees 10  ceveee  wesnee
2,000 Deer Park...c.ceeeces 8F  ceieee ceeens
1,000 Bathmullen e Th  cveee soeses
1,500 Wlnng:eg....... eees 31 St 31

14,600 L X, Licicoccnrensennnse 22 21 91
23,000 MOorrison..cccouacsrsess 8 it 7}
9,000 POOTIB.cvvceeeses serser 1 13 13
25,000 Waterloo.eeee. 12 12 12
23,600 GI&Gb.wvescors sorserosrsns T 64 7
500 White Bear .cceeeeeee 4 4 4
1,000 Oromonte....cceceeeees 8 8 6
10,000 Royal Gold.eeecessse 1 1 1
Teluphone Main 3971,
A. I,, WHITE & CO.
60 CANADA LIFE BUILDING, MONTREAL
Oldlmnd%muﬁ til;afouowinscomp&nlu:
0
Co., Ltd. .
Eaob x‘:’f%r’fs‘é&ﬁ SR Bo., Led.
O oote t1003 Miniog o, LAd.
Granby Consolidated Mining & omeing bor 4,

rts are received from the sbove prupertism
mgakyl{nx:p:bhl:’:hr information will receive same by

calling, writiog or talephoning to the above addr

CABLE ADDRESS “MIMING.” TeL, Man 770.

ROBERT MEREDITH & CO.,

MINING BROKERS,
S0cks bought and sold on commiasion
FRAKCOIS XAVIER Y., MONTREAL,

Tue BARTLETT Frazier CO.
OF ONTARIO, Yimited.

Grain Exportors and Forwardera.
Buy and Bell Grain for Future Dellvery,

Privato Wires to New York Produce Exchange and
Chicagn Board of Trede,

H. J. COON, Managing Director.
30 8T. SACRATRENT STREET.
Tslephono Maln 1418. Westmount 83.

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Merobars of Nining Bxchange.
STANDARD CHAMBERS.
151 8T. JAMES STREET
MONTREAL.
Telophond Main 2089,~4—+——
INSURANOE POLICIES PURCKASED OR LCANS MADE THERZON

L. J. FOROET, R, Foronrt

L. J. FORGET & CO.

STOCK BROKERS,
Members of Montreal Stock Rxchange.

1713 & 1715 Motre Dame S8treet,

MONTREAXL.

Tejephone 15. P. 0. Box 3%

Cripple Creck Gold Stocks

BOUCHT AND 8S8OLD
ON COMMISSION.

MECHEM, CAMERCN & CO

57 Canada Life Bnilding
MONTREBEATL.
Tel. Main 389.

THe TeLrer & RuTuven Co.

BANKERS AnD BROKERS,
11 8t. Bacrament 8t.. - KONTREAL
OORRESPOLTOENTS :

SEYMOUR, JOHNSON & OO,
71 BROA'. WAY, KEW YOBEK.

Members of the M v York Stock Exchange.
Bell Tel., Maln 3005. Merchants® 314,

MOISAR BROS.
BROKERS,
13 HOSPITRL ST.

Private Wires to New York and Chicago.

Stocks, Bozds, Grain & Provisions
Bought, Sold orCarried on Moderato Margin.

Commission 'releghone 1830 Main,
34 of 1 peroent. 0. 693
/.. A. MUNROE. G. H. Mongo™

MUNROE & MUNROE,

BRCEKERS.
(Members Montroal Mining Rechange)
OANADA LIFe BUILDING, MONTREAL,

Mines and Mining Stocks Bought and
Sold on Commission.
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{SSULD DALY AT FOUR-THIRTY O'CLOCK P, M
A Fioanciaf Newspaper tur lovestors, Qperators, Business
Men and Corporations.
457 8t. Paal Street, - Montreal,
SJLBURIPTION PRIOK
One Year, $6.00. 8ix Munths, $8.00. Three Months, $2.00
Weokly Roview Issus, Jssued every Friday,
KubLsoription 82.00 p v year

PAYABLY IX ADYANJIR,
Advertlsing tates on application.

Rditorial communticutions to bLe addressed to the
EniTok, Kxchuugo News Puhluhmc V0., Gb‘l BL Yaq)
Bireet, t, Montreal. Toteptivuo Main 3037,

If irregularities in the delivery of the
paper urs reported immediately by subscclb-
ers, the publishers will be better enabled to
locate the trouble. Telephone Main 2937.

Mings and Mining,

Yosslan., B.C., Dec. 1€.

The week has been unoventful in  Ross-
iand. The coemmencement of three law-
suits by the war Eagle company against
the contractors for the electrical hoist and
compressor plant, and the fact that tho
ore shipments excoed 5000 tons, are the
only items of Iinterest. ‘The outcome of
War Eagle liti ation many rwult. in the
shipments out of the West *Eagle and Cen-
thre Stor Leing remarkably reduced for a
time, it the West Kootenay Power Com-
pany, one of the defendants, decides to cut
off the power of the big plant. War Eagle
pe-ple will not accept the machinery and
a iteam hoist and compressor will be ins-
talled as quickly as possible. 1p ‘he mean-
time, hotwever, the shipments keep up, the
total for the week being 5,470 tons, renk-
ing third in tho year so far.

Appended is o dotailed statement of the
ore shipments from Rossland camp for the
weck ending to-day, and t.hekyear to date.

Yeur

tons. tons.

Lo Rol .. veee veee eeer o 2,400 90,877
War Eagle ... oo cer e 1,800 62,528
Iron Mask ... ... o .. .. 120 5,876
Evening Star .. .. .. .. .. 1,088
Deer Park . o e et e —— 18
Centre Star v ee e 990 156,145
(blumbln—Kooccnay —_— 111
Virginla .. .. oo o o o — 100
Mountain Trail . B — 2
L X Lo o vi e i v ey — 2
Monte Christo .. .. .. ... 160 260
Total .. .. .. o« o o ... 5,470 175,713

IMPORTANT STRIKE.

A Ten-Foot Vein of Telluride Ore Found
in the Okanogan.

While pushing ahead in the working tun-
nal of the Okanogan Free Gold Mines,
limited. proparty Superintendent A. 8.
Edgecombe strick, at a depth of 213 jeel,
an ore body of tclluride ore similar to the
ore in the majn ledge. This row strike
hns a width of 10 feet six inches and sam-
ples of this body give an average of $10
per ton. Mr. Edgecombo cxpresses in a
lotter to the company, his belief that the
ore will increage in value the deeper the
workings go. The present working tunnel
which was put in direct from the sorting
tables of the mill to strike the main vein
of the property, is now in over 225 feet
and it is expected that by driving about
20 feet further the main ore body will be
gtruck. The value of the new strike should.
in the opinion of the mauagement, greatly
increase the value of the property and
tend to raiso the price of the shares. The
mill has not been run continuously during

the past month as tho expenso of gottitg
the ore out was altogother too heavy.
With this new strike, however, in the
working tunnel and the expocted comple-
tion of tho samo n a fow days the ore
can be handled at considerably lews  ex-
pense arst the mill will run continuously
from this time on, or in the words of Sec-
rotury Pelaer, it will ring merrlly along
for 24 houra out of overy 24, A large
clean-up {8 expected %0 be made about the
middle of January.

GIANT.

Rossland, Dec. 10.

Messrs. E. D. Sanders and Col. W, H.
M. Ridpath were in tho city during the
week for the purpose of looking after the
operations on the Giant. They said that
thoy intended to at once commence the
work of shipping the oro which is on the
qump. About 400 toans of orc is fmme.
diatoly available. The roads are beginning
to got in such a condition that it can now
be hauled from tho Giant to the railway
It {8 in the way of the building <which
we purpose erecting, and must be remov-
rd,” said Col. Ridpath. ‘“Ve are also
making thoe necessary arrangements for in-
stalling the four-drill comp+essor, which
we recently purchased from the Canadian
Rand Drill company, This compressor is
only a makeshift, and will be succecded
later on by a ten-drill plant. The plant
has been at the depot for several daye past
awaiting the time when the roads would
get in better condition. We have not ful-
ly decided on a plan for the development
of the Giant, but think it very probable
that we will use the old shafts and com-
mence our underground exploratoery work
from these. One of these shafts, which is
located on the copper ledge, is8 down for a
depth of 100 feet. It is very probable thet
we will crosscut from this towards the
vein. The other shaft, which has reached
a dopth of 45 feet, is on a quartz vein
which carries gold and siiver in paying
quantities. This shaft will be deepened to
100 feet and a crosscut be mnde toward
the ledge. The first attention will be giv-
cn to the copper vein, but shortly alter
the plant is in operation we will give the
quartz vein some of ruir time. We expect
to work six mien until the plant is up,
and then the force will be incrensed as
the oxigencies demand. S8ix months soon
run around, and we wish to know what
the Giant is worth before our bond runs
out. Iet me tell you also that we are
greatly pleased with the way the (Hant
s ‘turning out.

THE FIND ON THE I. X. L

Rossland, Dec. 1d.

Further particulars of tho strike made
in the X.X.I.. recently were obtained yes-
terday. ‘The strike was made on the 160-
foot level in the crosscut, which has beon
driven from the tunnel a distance of spme-
thing over 90 feet. ‘The point where the
ore was found is 360 feet from the portnl
of the tunnel. The ore is similar in ap-
pearance to that found in the upper tun-
nels, with the difference that it carries
more copper and f{s a little baser. 7The in-
tention is to drift along the ledgs, and to
thoroughly open it up. The ledge is now
known to he something over four fest in
width. There arg three levels on the miine
at intervals of 50 fcet, and wwith 150 feet
of backs available for stoping {t should
not bo long bLefore shipments on & larger
scale than at present should be commenced.
iVhile the ore is being extracted, advance
work on the deeper levels could be done,
so that more ore will be available after
the ore in the upper part of the mine had
been removed.

DEER PARK.

In the Deer Park mine £2 men are at
work regularly, and the south drift is be-

ing driven from the 800-foot lovel on the
No. 1 shaft to tap the now find at depth.
The men are working in threo cight-hour
shifts, and 81 fcet was made during tho
pust week, and tho breast is now within
40 feov of cowming directly under the now
shaft, whero an upraise will bo started to
connect with tho new shaft, ‘The proper-
ty I8 looking well.

VIRGINIA.

During the excessively wet autunmn  that
has prevailed in the Kootonay, the water
hns beon scopli.g into the workings of the
Virginfa, especlally b the now shaft, ana
general development work hus been prac-
tically stopped until the cold wenther sots
in,

COXEY.

A contract has been let for driving a
tunnel on the Coxey as far as nceded and
six men are now at work under this .ar-
rangement. There is nothing new to re-
port further excepting the character of the
rock is looking hetter as the work pro-

gresses.
GLERTRUDL,

Men ace now working on the Gertrude
property drifting north and south. There
is a slight improvement in the appearance
of the rock through svhich the work is.
being done.

DEFR TRAIL.

A mining broker says that public feeljnyg
in Toronto about Deer Trail is sotnewhat
as follows :

Re slump fn this stuck. In my opinfon it
scems pretty hard to got at the bottown of
ALL, the reasong. The recent shuflle
among the Board of Dircctors, President
Thels having sold out his intercsts as well
as one or two other directors, accounts in
a large measure for starting the decline.
Then the rumors of a break in the vein
came out, zlso still lelped to maoke mat-
ters worse. In the facoe of these runiors
came another which had a steadying in-
fluence on prices, that Vice-President, Chap-
lin, of 8t. Catharines, Ont., had 8o much
fafth In che property that he increased his
holdings by 100,000 more shares, which he
picked up at current prices.

Now, as to ‘‘the vein being lost,’”” I coa-
not quite understand how such can ho “he
case, as I have o copy of the tunnel §fan
workings of this property wiich show:. 15§
diffecrent tunnels (desides drifts fro t/.om)
into the face of th¢ mountain whith lead
me to believe that the vein or more prop-
erly veins, aro of a ‘’blanket’” formation.
It is quite posgsible that they hava ex-
hausted the ore out of some of thoss tun:
nels which plerced the blanket forrantfon
or veins. This might account in a ricasure
for the report that the vein gave out or
is lost. Jut when you consider that the
company has more than one half interest
in soveral adjoining claims to the original
or Deer Trail No. 2 claims, and theld¢ last
report of Sept. 21, 1§99 )ays thoy have
about 700 acres and have traced tho ori-
ginal veln ur voins into those claims, 1
don’'t quite sce how they huve exhausted
all the ore. It might be possible they did
on the first claim, but. then they have the
adjoining ones to fall back on.

It depends altogether what reliance is to
be placed on their report and on the man-
agement whether it i3 honest or crooked.

Ono thing {8 certain, when one sees the
diroctors or some of them séliir g out their
boldings §n a supposed flrst class property
paying dividends, shareholders and othex-s
are inclined to think something is' wrony.
Especlally whon thoy say tho proccéds are
going into a BREWERY. At any rato,,
largo number of sharcholdera: hereé are dls-
gusted with thoe past Board of Dircctow'
(Chaplin excopted), and Y understand: he
wantg a reorganjzation with men on whom
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he can depend to act squarely, in the in-
terests of all eoncerned.

The_above are simply my opinions gath-
ered from current rumors. If the proper-
ty is all right, then the stock is a great
bargain at present, and higher prices, aad
especially if they keep up the dividends,
and which the directors say (if we can be-

lieve ‘them) they have a balance on hand-

and ore on the way to the smelter to pay
at least 6 or 8 dividends more without
domg any more work.

REPUBLIC.

y . ! =

‘Thére seemi to be some misapprehension
re the dividend in this security. Pending
the erection of the 200-ton mill arrange-
nients have been made for the shipment to
the Trail smelter of the: Jigh grade ore
80 that holders ot the stock need have no
fesling of insecurity about the suspension
of the dividend. They will be continued
on the regular basis of one per ceat per
month, and when the new mill is in opera-
tion the dividend will undoubtedly be in-
creased. Interested parties are talking
about the suspension of the dividend, but
this is all nonsense. Ore was shipped to
the smelter at a handsome profit when
the charges for transportation and treat-
ment were $38.50 per ton, and the pre-
sent cost is only $14.50 per ton, and as
there is any quantity of high grade ore it
will be. seen that this class of ore can be
treated at the smelter notwithstanding
the high cost of transportatxon at an in-
creased profit of $24.00 per ton.

"Th? showing in the mine is improving
every day, ore values as hepth is attained
increasing, and it is estimated that the
the net amount of ore in sight at pregent
is in the neighborhood of $2,000,000.

KNOB HILL.

‘On the Knob Hill dritting is being diene
at the 100-foot level. Drifts are being run
both north and south of the winze. The
Khgb -Hill is a wonderful--property. - In
bﬁé 2000 feet of work done in tunnel,
crqsscuts winze and-" drifts, every foot is
ifi .shipping ore. This is perhaps the larg-
est  mineral deposit in the world. The
ledge is over 300 feet in width. proved
by crosscut tunnel. The tunnel was run
404 féet in ore, but not at right augles to
the ledge. .
: B. C.

-.On the B. C. in Summit camp, there
greater activity than there has been for
the past six months, consequent on pre-
parations being made for the shipmcut of
ore. A part of the electric iight plant is
now at the mine and will be installed as
soon -as all° the machinery arrives. New
offices and new bunk houses are bemg huilt
for the aecommodation af the large num-
bet of men being employed. Sinking is be-
ing continued from the 150 to the 250-foot

is

levels. The shaft being put ‘down is 7x14
feet in the clear. A record in sinking was
made in this shaft, it having been put

down 60 feet in 28 days, and timbered 50
feet. A winze is also being sunk frem the
50 to the 150-foot level.
tion to widen the shaft from the surface
to the 150-foot level as soon as the pre-
ghnt contract has been completed ‘frof the
%0 to 950-foot level. Shipping will be

JYears.”’

uance of main ore body. This is most im-
portant - development within past two

‘It \is announced that the branch line of
railway to the North Star mine will be
completed within a few days.

>

CRIPPLE OREEK NEWS,

_ “ripple Creek, Dec, 12.
Tne directors of the Isabella company

- held their quarterly meeting this afternoon

It is the inten- ~

eothimencéd as sogn as the dump and - ore -

cars arrive.

“§. THE NOR’I‘H STAR.

‘I‘he following telegram was received by
Mr. Dan Mann from Frank Robbins, con-
" sulting engineer of the
Gompany, dated Canbrooke, B.C.,
ber 14 :

“In small pit 210 feet south of mouth of
80-foot tunnel, 150 feet down hill from
old 20-foot stopes, have struck good fra-
lena ore 8 feet thick now, but have not

Tecem-~

struck wallg yet Promises to be contip-

North Star Mining .

A dividend of 38 cents per share was de-
clared. The general opinion among min-
ing men had been that a dividend of- at
least 6 cents would be declared, but the
company,. it seems, following the policy
which has been outlined by President Wil-
liams heretoforg, of keeping a considerable
cash reserve, and not declaring large divi-
dends.

The 3 cent dividend amounts to $67,500,
and after it is paid there will remain in
the company’s treasury $171,000. The di-
vidend is payable December 20th to all
stockholders of record December 16th.

In spite of the fact that the dividend is

not as large as many hoped and expected,
the general opinion is that the declaring of
it, as well as the statement of the amount
of money remaining in the treasury, will
have the effect of settling the unrest which
has been noticeable about Isabella for sev-
eral weeks,
strengthen perceptibly on the market in
consequence. The absence of definite infor-
mation has made a good deal of bearish
information possible, and now that some-
thing definite has come, the stock is ex-
pected to go higher at once. Some brokers
are sending out market letters in which
they declare the stock will go to $2 in a
few weeks. ) )

The most valuable shipment of ore ever
made from the Cripple Creek’ district, or
possibly from any other camp in the
state, will leave Cripple Creek to-day on
the Florence & Cripple Creek road from
the Isabella mine. The shipment is ten
tons and the value of the ore is $10 per
pound.

When the ore was first offered to the
railroad company it was declined on ac-
count of the excessive value and it was
thought that it would be shipped by "ex-
press. SBubsequently. however, it was tak-
en by the g'ailroad company and will reach
Denver to-morrow.

Other. shipments of rich ore are to be
made in a short time, but nothing that
will in the least compare with this ship-
ment. of ten tons of ore that will yield not
less than $200,000.

The utmost secrecy has been observed in
thé production of this phenomenal ship-
ment. The ore was sacked in the mine,
hoisted at night and re-sorted with the ut-
most care. The second grade.-it is estim-
ated, Wwill average not less than $3 per
pound and. possibly more. Cripple Creek
men who were in the city yesterday say
that this is the richest ore in such a quan-

“tity that has ever been made in Colorado.

Other shipments are being looked for in a

i few days.

ELKTON.

The Elkton is in bonanza ore at the 6th
or bottom level. The vein was entered in
a crosscut: from the shaft a few days ago
and five. feet of smelting grade ore was
found. A foot of the rock is rich in syl-
‘vanite, and assays at the rate of $2,000 a
ton and better. Drifts will now be ex-
tended north and south on the big vein.
The mine ‘i in splendid . shape, with thou-

sands of tons blocked .out in the upper

level. There is little doubt that the Elk-
ton will be one of the big producers ‘of
the camp next year, and also a heavy div-
ideng payer.

and that the stoek will

ORIPPLE OREEEK MINING STOCKS
Deo. 20, 1899.

Capital, Par Value, ‘Bld. Asked.

1,500,000 Ql 00 Acacit . -coceosvecreee. 384 .39
2,500,000 1.00 Battle Mt'n.......... .33 .33}
900,000 1.00 Ben Har.........c. oo oeoe
1,500,000 1.00 Bob Lee.....ccc.oee0ee 074 073

- - OroB8UR..eeiserereene tose  vees -
2,000,000 1.00 Columb-Victor.... .18 .20
2,000,000 1.00 O. 0. Ooms.....cceo.. .16 15§
2,000,000 1.00 C. 0. & M............. .leg A7
1,250,000 1.00 Dante.....ccccoessnss 16§ 16§
2,000,000 1,00 Damon... .28%
1,250,000 1.00 Elkton. .-
1,500,000 . 1.00 Flower.....
1,250,000 1.00 Findley ceeccerencrenes 134 o
1,000,000 1.00 Gold Coln .cecevvccee veee e
8,000,000 '1.00 Gold Sovereign... .144 14§

. . Gold Btone.eeriies i e
1,000,000 1.00 GOUld: veinenseivicr. 32} D2
1,225,000 1.00 Indepen.T.&M... 46 .49
2,250,000 1.00 [sabella.... e 1.45§ 1.46
500,000 1.00 Lda MBY....covcvionree cere  aere
1,250,000 1.00 Jack POt .ccveeeeerse 56 5T
1,600,000 ' 1.00 Keystone...... ... .14} .16
1,600,000 1.00 Kimberlv...... ...... .09§ .10
1,&8,000 .1.00 Lexington............ .24 .26
1,000,000 1.00 Matoa....... vesee .28 28§
600,000 '1.00 Mobon Anchor..... .68 ...
MAGDOb.ccoevveeverine vooee asne
Marig Accveccrenine aeee
1,000,000 1.00 Mt'n Beauty....... .loi R
1,000,000 1.00 Nugget ...... ....oit 0154 .16
, New Haven...
2,000,000 1.00 Pappoose ............ .10}  .1}}
3,000,000 1.00 Portiand ............zzsg 2,30
’ Princess........coceeee ooe P
2,000,000
, 08
1,600,000 1.00 Work..coreconennnenoo. 284 .20}

STANDARD MINING EXCHANGE,

Toronto, Dec. 21.
SALES : .
North, Belle—1000, 13;. ) :
Mont.-London—2500,  87.. 500, 38.
Van Anda—1000, 514. 1500, 514.
White Bear—1000, 315,
Golden Star—1000, 313;.

ROSSLAND MINING EXCHAI'«}B.

Rossland, B.C., Dec..20.

SALES :
I. X. L.—6500, 228;. 5000, 281;. 3500
23. 1000, 2214, ‘

Rambler Cariboo—4000, 5615,
Rathmullen—5000, 7.

Brandon & Golden Star—2000, 29.
Can. G. F.—500, 715,
Peoria—2000, 114,

Giant—1500, 7.

Rossland, B.C. Dec. 21,

I. X. L.—2000, 231%. 3000, 24. 2500,

23%;. 2000, 2414,.
Okanogan—4000, 9. 3000, 91,
Peoria—4000, 114, )

Hon.A. W, OGI VIE, B ot W. L. HOGG.

“m-

Thc lnvcstmcnt Company

OAPITAL. 3500 000
47 %y, Francois Xavier 8, MONTREAL.

Stocks, Bonda, Mcngagqs and
Wunicipal Securities deak in. ‘
PO, Rax T -

PATENTS 2
TRADE NARKS.

OWEN N. EVANS,
Temple Building,

MONTREAL
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e o Outstandivg  ,m ~——CLOSING PRLSSS P( @ DEC 16 TO DL i 21— ~ m"i‘:t’"”f“ o
) Div, < * 8
Hig . Low. CapitalBtock. P.C. 1.3 16 18 7} 20 20 ] _a._.""'. § 3
= o
230 12 5,000,000 ... Alr Brakeo ..c.cceeeccssacense veesses  aiemee werer eesees . o ceones weeren weorss ¢ sovess asense
453 30} 20, 237,000 4 Am, Cotton Ol C0uer.reeees b7 R 30} 324 st} 313 1} -~ 31 ‘813
182 120F 35,983,000 3  ¢° SDEAT..ceersrreeos 1824 122} 125 1274 128 1213 110)  119% * 1143 118}
15y 4 27,864,300 ... ¢ Spirite Mfg. O0.cciicicens  ceen o eeeens vovers  sesess  mesers  wssess  seeees cerned” 0 ceneer aeeens
2 32 21,600,000 ...... ¢ B W. CO.eeenrrrrnnens 38) 31} 34} 374 413 40p 40 cereot 157 ceveer  assene
52, 25 35,000,000 ......  Tin Plate...... . eesere  sesees  eseves cosses  aenees eosees eeses . cosses. T eecses ceeten
229} 81 21,000,000 1} “ Tohacco ..ecreee 101 99 83 g8 89} 7% 87 ‘86).-. © 89} -84
65§ 37 28,000,000 ...... Anaconda Copper... 39 38} ceeeee eeeeen cavese  asean . 333 35 32 35
24f 17 120,000,000 ... Atch.T, &8 Fe..... 20} 19 18y 18 188 17§ 17 178 - 17
68 50§ 114,199,500 1 “« T« opa ... 62 t03 56§ 691 58 658 .56}  66}. 54 55}
613 43 25,000,000 2} Bnmmore & Ohfo..... “ 77 75 2 70 72 70% €sg 7. ., 671 68
2 2 60,000,000 ...... Bay State Gas .......... vvoseseees  sevess  ses cevess  sesses  ssmees  saee e eessae esese agrilt oo ses  SOSTS
137 613 29.500,000 ...... Brooklyn Ra Traf..... 808 781 73} 4y 63} 643 veee 641 - 04} 64
633 42h 28,000, 1} C.O0.C. &St Leens corvenenees B3 60} 58 57 53 67 57% 51 63} _ 63}
993 81F 65,000,000 2 Canadian PacilC.....eeecerer  oeees . 9 cvese ewemse  wereen BT} weres - ceeer  severe
70- 48 15,000,000 1 513 . 48 49F  eereee 49 48y 46§  48F 48§
34 233 60,533,400 ) 293 28 23§ 28§ 283 Rt | 253 273 28
2 12 21,232,500 5 Chicai,o & Great Western 13 12 e e 11 113 114. 103 103
149} 117 90,282,900 1 B.& Q....... 1274 125 1173 119 1183 173 118} 1173 » 114 118
1333 113} 48,732,600 23 . Mill. & St. 120} 119 114} 117 1164 114§ 144} 114 i‘ 112 114§
1221 98} 50,000,000 1} « R, 1. & Pacific wsi 1083 toi§  104]  104] 103} 102 1024} 1008 101
173 141% 39,116,300 3 “ & Northwest......... 158 1569 148} 154 164 164 154 1827 151 163
194} 183 22,396,600 13 “ LY oV couoss eoemas veos eaen__ v -
608 41 65,370,000 ...... Contral Pacific ... ccceicenintes  coiee anee cecse esesse  sesese  esesss  seesae  eeses o eeeers  eevess
223} 163 39,078,000 2} Cousoliduted Gas ...... . 184 81 175 cvomse cteese  seeses 480 178 178} 180
163] 20 30,000,000 ...... Continental Tobacco......c... 323 31 a3 283 28} 27 26 2658 233 28
1253 1063 35,000,000 1{ Delaware & Budson........... 116 1153 124 113} 114 ns 113} 113 11 1133
194F 157 26,200,000 11 Del Lack. & Western......... 179 1783 1744 1743 ceieee eeeen efesee . cevees  aseses
66 38, 000 00 ...... Dernver & Rio Grand pfd.. e eenee eeees . 66 674 67 6813 53} ceeeee e o esaeee
..... e eemess  ssssesssssesssesee  seenes  DUIULH COMcceeiiiicciraoiee cvr enee. s csete  eesess RN
............ ceseorsessesnsnass  moease « o] { FP U OUPRR Y e eeeees cosane evsene cansne ctsene vesene cevens cetees
16§ 122 112,232,700 ...... B ceceessstcsocencotctancsess sssstses  soeces cereee  eaveee coeens eveess * cesess  eees o eveese . coress
125§ 985 18,276,000 ...... General Electric. ......... ceeeeee 121 . 13 18 18’ 18 118 17 116 118
76% 393 23,022,300 13 Qlucose cvve e 897 e e e e . 40 ... .40
76 397 46,454,300 1} Fed. Steol ComMu.errr wonvees 61} 62 45 45 41 413 43} 443 403 423
933 = 1253,500 1 « Y . J 768 -3 % 7 N 7 70 e e e e
(1.7 WD I 7 SOOI Lntomat. Pn?er Co., Conm... ..... e aeeses 17 183 veee een - cvvene  sesses  sessss  essess
95 67 ceveesevnecrecnes 1 RLINED L {'s TS o eeeeve eesses seeees cverve eeess e eseses esees  esveen
203 1963 98,277,600 ...... Lake SHOrO.ceerccecncecersronnes e vesees cessse  sesess  wesess  sesw - R . cosese  esases covese
883 63 52,800,000 3} Lounisville & Nashvlille........ 81t 793 743 77 753 4 7 743 73 733
1333 S8 .45,000,000 1 Manhattan Cohmuaeircenncees 993 973 89} 93 913 89, x38% &9 86} 87%
269 151 30,000,000 13 Mot Street Ry. Co wveeenenees 175 1681 156 169; 1563 158} 1538} 165 150 154
33 30 14,000,000 ...... Alissouri, Kan. & Tex pfd.. 338 3%} 30} st 31 294 29§ 29} o8¢ 283
623 36 47,507,000 1 “ PACIAC emrrreeneoneeres 33 42 38 33} 33} 881 3t} 38 33} 35
i} 23 14505409 1 Nat.Leud -~ 26} 23 243 24y uf 8 TS i .
126 97 22519,000 1 NewJersoy Central..... ... usi 118 14} 12 14 uny 1ie SO R
1443 1201 115,000,000 1} N.w York Ceuntral . ... 131 128p 122 l-G) 12.} 1273 1203 1273 5. 124§ ceae
574 32 60,000,000 1 \Ionhem Paclﬂc.. 54§ 533 493 52 622 493 49} 49} 48§ 49
813 68 75,000,000 1 eee. ke 3 63} 71} 2 o sae 303 2 BT (1] ?
126 91 18,359,153 5 Omaha eoeiees svemenan . eevens 1.0 ... 114 veeree  aeeses  sesee o eeees - cverss cseras
23] 183 53,113,900 ...... Ontario & Wostorn.. - o4 233  o03% 213 214 <0} 0 208 183 19
5 36 20,000,000 14 Pacl@c Xail..eeeeeeeenas {3 413 36 38 38 873 363 87~— 35 35}
142 122 129,303,250 2} Peunsyivanins R Ro..evienenn 133} 131§ 128} i30 130 180 1°9 129§~ 128 128
1291 90} 95,668,800 11 Pio.GasL. &Coke Co-....... 107 1053 93F 903 951 9§ o3 83}y, 913 83
60y ..... . 13,500,000 ...... Prexsed Stool. a.eeenanee.. ercts evess  eeven B — — S I creses o evesee  svesas
S7] oo 12,500,000 13 " “ PIQ erurreeene e eeee eeeee wen o e veees e e —
207} 156 000, 1} Puilman Palace Car Co .cceev ceveee e e eeew cevese  seose . e eeenen ceeertt  asesse  essese
25 15} 69,900,000 .  ROAAING cemreerrereccmerrrernomersens  aeves . 18§ 158 17 17 7 17 183, 18 16
681 46 28,000,025 ...... o 188 Pldecccciccscnncane . 58} &% 494 45 47 46} 16 secare cevees veove
41 7 108,232,606 ... Southorn Pacific.....ccceeeeaneens .39 3$°y 323 353 33 33§ 33 g} 31 323
58} 40} 57,200,400 Soutbern Railroad pfd......... * 55§ 5. 50 52 . Bl 51 508 53 ... . 58
Gl ..... 15010,000 TR CilY cecerecceecrercereenens eev  vesers  sesess  wesses S cveene crnen 60 cee  seeee  aveens
253 153 3,710,900 ...... Toxno x‘zcmc ................... 16 18] eers e e eesess  eesess  ssesee Gesese  sesees  seeens
126 36 20,000,000 1 Tenn. Coal & Izou...cceeenneen.. 85 813 0 79 78 758 5 7§ 69) =
212 166} 12, 300,u00 1§ Third Avonue . R....... 130 ) T J U, vevves  seeess  weses . eeeee ceteos  weeewe
50§ 38k 56,336,000 ... Union Pacific «cceeeeeeene. . 47 461 42 44 43 N 413 42 M A
84} G7 W N00,000 14 8 L 4 3} 6§ 7§ T 703 693 70} . 63% 683
57 38} 23,666,000 2 U S. Rubbar... ....... venense 42 L 383 39 33 40 ceves  aveves _ sesses  oeres
121 111 93535600 2 prd ... veer wenaee aeees s veee aveme —— " —
271 51 61,509,100 ... u. s. Loathcr........ v 13] 13} 11} 12} 12 12} 12 versie T aeere eveese
841 54 60,309, 13 ¢“  pfd “x | 75 Gs €9 ] 684 x673 5 671
8 K2 28,000,000 ...... stsah . avesnne eess  eesss  ewsess  wevess  swsese evsses  wessss  sesses  esvess
25 19 24,060,000 ...... ¢ pfd..... .. s 20 193 20} 20 19] 19 e e e
98 835 97 8'0.000 W.U. Tel.c;zraph R - | :d 85 868 eaveen 85} 85} 8% 82} 53
*Ex-Div. 1 p.c.  tEx-Div. 2§, REx-D. 3jnc. 30n now basis. JEx-D.2 p.e  *Ex-D. xEx-D. !}. p.c. SEx-D.1{p.c. TEx.D, c. sEa-D,
2 Ex righta.  7Ex-Div. § p.c. B s e p . lipe.
[
CO'II'OIN : }
Aug. Sept. Dec. Jan. Feb.  Mirch, Aprl.  Mry .
Gooningusecasses ceose N 7.09 cesne .22 el euees t
Closmg ssven Gasce ®osee ® Voo 7.07 eose 7.20 “eose essee > -
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HEW YORK EXCHANGE

. New York, Dec. 22,
. The l.ondon-markets aro all lower. N.T.
C. and 8t. Pavi belng speclally weak.

Various causes arc given for the weak-
ncss, the pringipal of which I8 the absence
of any news.from South Africa.

Considerable nervousness continues to Le
felt in regard to Methuen's position.

The situation here Is not looked on as
tavorable, and there are still fears of 1in-
ancinl stringency, and naturally the fail-
ure of the Glgbe National Bank of Buston
has created .. bad impression.

«The fenture .of, our market yesterday wus
the persisten, liquidation of what were
supposed to be weak accounts. In  addi-
tion it is thought that some bLank loans
were liquidated and further the heavy sell-
ing by o very prominent commission house
created & good deal of uncasiness.

The Street f8 gradually getting to under-
stand largo railroad earnings and cominer-
cial activity .are not sufficient to warrant
% hull market: in the face of the ansatis-
tactory finnucinl situation both here and
abroad. This financinl situation is so re-
matkably unsatisfactory that a fexv of its
detnils should be broubht. promincntly to
the front.

First we have a Bnnk of England rate
of 6) the highest since the Baring panic.

THe proportion of reserves to liabilities
is only 36, tho lowest in many years and
there is ulso n very cxtended speculative
situation in Kaflirs and Amcricans as a
result of the false rumors of British vie-
tories which were cicculated sotne 2 weeks
ago.

Turning to Irance. we find the Bank of
France rate 433 highest in 18 years. Turas-
ing to Germany, we find n 7 p.c. Bank of
Germany rate and a dangerously extend-
cd situation in Am.ricans. Coming home,
We find o comparntivdly small surplus re-
serve, the probahlhty of large gold shir-
ments to England (cstimated that 7.000,
000 go out to-morrow) and such demands
for finnnciel accommodation that twice du-
ring the past week prowminent hanks have
had to mcet in order to formn a pool to
provide funds for stock cxchange necessi-
ties in order to ward off financinl disas-
ter.

Those measures having proved sufficient.
the banks have now decided to use theit
reserves, o proceeding which ig not  war-
ranted by Jlaw.

. New York (noon}, Dec. 22,

‘the market opened weak in spite of the
fact that here was . moderate recovery
in London just before the ospening, the
stoct— principally under pressure Leing the
Industriais, Sugar, ANM.T and Cot. and B.
RT. showing sharp deciines. There was
a falling off in Luying power and the gen-
cral beliefoin: the Stedt scemed to e
th. ¢ tho increasing discrimination on part
of the oanks agninst t? » Industrials was
inducing commission houses to insist on
this class of sceuritics cither Weing sold or
being taken up by the customers, a  rally
took place, but was ‘net Ly a flood of
'sclling orhure. .

REVIEW OF THE WEEK.

‘Before procceding to comment on the ox-
* traordiuary- market of the week, the usual
course of procedure may be first taken to
show by figures how many stocks have o~
ceded and how far cach one has gone
MCk' . .

Pennsylvanin sionc has advanced ana che
amount of iis. gain is 21;. Stewl Wire and
Tin Plate sccurcd the same high as last
woeek.

Ail the rcz?. are lower. Tenn. Coal and
Iron 2433, Sugar 173%. Alet. St. Ry. 1634,
Chicago and Northwest 916, American Tob.
91;, Consolid. Gas 73§, B. & Q. 43§, Leca-

e
R N
Rl

T
S

ther pfd, 8%, Manbattan 83, Annc. Copper
344, St. Paul 2%, People’s Gas 2%, Rubber
214, Un. Pac. cowm., 23, Pac. Mafl, R. 1.
and Pac. 21;, Un, Pac. pfd 2%, Brooklyse
Rapid Transit 2, N. Y. Central 135, North.
Pne, pfd. 134, North. Pac. com. 114. ‘Ihe
average loss on the 21 stocks is 5 points.

When it I8 cousidered that the high price
of many of these stocks belonga rather Lo
the  period before the  panic  than
hefore the panic itself. For
instarce, that B.RCT. hax sold at 64, it
is ev! »nt that the average recession  of
the w Kk must he sot down as much near-
cr 10 than 5. ‘This brings the week’s dis-
turbance about the end of the first stage
of the triple movement to be charucteris-
tic of panics'in general and of the Venczu-
ela panfc in purticulur. No sooner had the
President’s  essage been given out  on
Dec. 19, 1895, us a virtual ultimatum to
Britnia about the Venezuala trouble than
o panic ensued. ‘The panic drop lasted
three days amd deprecinted stocks to  the
emount  of 8.34 points. ‘This wus the
first stage and was succecetded Ly the sec-
ond stage, a sharp rally lasting the sume
time. In  this rally the recovery was o
half of the previous decline, 4.20 points,
and in turn was followed by the third
stage, a slow decline of nine days in which
the lowest points of the first decline were
touched. As panics nll pass through o
similar triple movement, and as the aver-
age 10 points of decline for the week seem
to indicate that the first movement has
been wmade, ¢ is not lmprobable that the
other two movements will follow.

Thirty-cizht stocks of the active list
made last week the low price for the
year. Sugar has fallen since March 20
fro.s 182 to 120. Steel and wire from 72
in May to 32, Federal Siecl has declined
from %5 in April to 39%. St. Paul is
down {rom 136Gy September 6 to 11314,
Rock Island from 1221 to 9914, Consolid-
ated Gas from 228Y to 168, Alanhattan
has dropped from 1333 in April to 874,
and Metropolitan from 269 to 148. New
York Central is down {rom 144¥% to 120
and Pecople’s Gas from 12915 to 91. Union
Pacific preferred, which is regarded as ond
of the hest stocks of its class has dropped
from S$114 last January to 66Y%. Tennessce
Coaa and Iron has fallen from 126 to Gi.

These declines have been chiefly duc  to
the absarption of moncy in genernl bLusi-
ness, to such a degree all aver the world
that )~ vicld on stocks has becomie mn-
terinlly less  than  the cost of enrryins
them. It is niot that profits have ctclined
but 1 at the relation between the supply
of stocks and the amount of money nvaijl-
able for carrying them to speculative ad-
vantage has been changed.

The sharp doclines of the week natumlly
turn attention to low priced railroad
stocks and  their =mrnings for the fiseal
year.

ATCHISON campany is corning fully 5
p.c. on the prelerred stock and a consider-
able surolus. It is belicved that 214 p.c
wili be declared in June on the preferred
stock,

BALTIMORE & ORIO is carning from 5
to 7i& p.c. on the cammaon stock.

RIG FOUR is carning fully 4 p.c. on the
common stock, with excclent praospects of
doing cven better for the ycar.

‘CHESAPTEAKE & OHIO is carning about
134 to 2 p.c. on the stock.

DENVER & RIO GRANDE is carning the
full 5 p.c. oa the preferred with a hand-
fome surplus.

LOUISVILLE & NASHVILLE will shaw
R p.c. carned on {ts stock.

NORFOLK & WESTERN will probably
show 315 or 4 p.c. carned on the common
stock, while the preferred is getting its
full 4 p.c. dividends and is sclling severnl
points below other ¢ p.c prdcrrcd stocke

\'ORTH‘FR.\‘ PACIFIC has carnings cqual
to 4 or 5 p.c. on the common stock.

ONTARIO AXND WESTERN carns from
134 to 2 p.c. on its stock.

READING earns what will pay full pre

ferred dividends and sinking funds with a
Y good surplus for sccond preferred.

SOUTHERN  RAILWAY s earning tho
full 8 p.c. on the preferred with  Hberal
charges for bettermente,

SOVWTLUERN PACIFIC 18 earning 434 to
5 ... and has better prospects than ever
tefore.

UNION PACIFIC is carntag 2 or D p.e.
on the common stock.

SUGAR, which dechnad 17 voints, has
Ien traded in on an enormous scale. Du-
ritgg the last few weeks the caapital stock
has changed hangs several tines  on the
rumor sproed for offeet that the  bvidend
would be passed.  As this dividend, how,
erver, i8 not due for three wonths, it has
little ceffect on the buyring which has been
made by stromyg interests. Receipts of s1-
wnr bhesides beingg small were mostly sol?
before  ardival. Cane  sugar was al~o in
very incongiderubie quantitics, Hence, then
copstant buying demand, but no selling at
current quowntions. ‘The feature of  the
week was the removal of seles by the Am-
crican Sugar Retinery Co. w.th gunrantees
aganinst  decline for GO days, an arrange
ment which applics only to manufacturers
thus far. A Sanford Adler, in his market
tetter says, °"25,000 shares of Shwywar wers
transferrad on ‘Tuesday from the Boston
pool to the Standard Qil interest at 123
When this becaune known in the Street the
market ralhied and Sugar closed at 128.°°

TIN PLATE—The American Tin  Plate
Company having nd\unrcd the price of cin
plate fram §2.25 to §5.730 2 hox and  hu.-
imez an intention of further advances. new
independent plants hase been opened  up
at Whecling Va.., Washington, Pa.. Muske
gon, Mich., Rogers, 'a.. whilc othas are
promised at Pittshurg. Denver and San
Francisco. Siaty per caid of the tin plate
workmen are ir Indinna and are preparing
to demand an advance of wages, and pro-
pase sending a committee to Washington
during the scssion of Congress.

STEEL STOCKS rave lost §126,666.000
in value 1n shrnking from the hichest pri-
cex of the year to those of Monday., ‘The
decline hegan  last May when the hanks
commenced
trinls as collaternl, and 18 not due to po-
pular distrust of the etrning capacity  of
the propertics they represent.

STEEL & WIRE CO. has taken steps to
construct o new {00 ton bilast furnace at
Pittshurg. It will be located on  Neville
Island an ground 2 miles leag, 3000 feet
wide Iately purchased for SKG0.000. The
works will cast $6.000.000, and will in-
clude six S00 ton furnaces. As the plant
an Neville Island beeomes established some
of the company’s older mills will probably
be abandoncd.  “The net carnings of this
company for November were £1.100.000.

RANGE FROM DEC. 15 TO DEQ. 21,
INCLUSIVE.
1WGd. LOW. CLOSE.

13 s 40}
L1350 120 19H

TODRCLO .comerecrenasmenen
Bronklyn R. Trausit.. &0 613 64

Chicago B. & Q... 1238 117 173
“”  Mil. & St. P.. 121 1133 1143
* RL &Pac.... 110} 9] 103}
¢« & Northwest 159} 148} 154

Consolidated Gas..... 183 175 175
Manbattan con......... 99} ss S8z
Met. Streot Ry. Co..... 175 151
N. Y. Centrzl..ceceaneees 132
Nort‘horn Paclﬂc. e B4 473 493
Pfa. 5 68 ]

Pacific Mml eveevecseeeenes S5
Ponn. R. Ruaaaaeveemeeeees 3333 125 130
Peoples Gas -...ceeaeeeeee. 108 90} 923
Tenn. Coal & Iron ...... 853 (] R}
Umon Paclﬂc............ 48} 403 412
PHd....... 741 7 %0}

0.8 Rubbor...... .
U. 8 Lesther Pfd ...... 75 &4 G5}
Ar Brako cccveccrcceoncsone weeeas S
Aunacondd Copper...... 39§ 3% 35}
Tin Platbecccierconcrens 23} 23 25}

[PUNPR

discriminating  against indus- .

me madamtbe
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REVIEW OF THE WEEK. . 168 18 ) 20 21 Openfoe.  Highost Loweet. Clusing
‘Fhere were three notable prices for wheat "m,'b
during the week, G4dy, ’ihg Saturday low 5):: <o G5} 6 64 653 66} L 804 65§ 66i
price for  Ikcember, am) 674 on Monday IR et a1 e PN e syrese  vneces AN seese
for the same uu;l 71 ¢ on the same day for ?3'" U 694 7”" 70‘-1 D 69}-1 B 89!"‘ e-p 09 0 603
Nay wheat. n the first of these prices o e e veeee ] . P .
there is an otierous comentary  on the '1),::, ‘:?3 ;:?A ‘ g 5":;95: ‘.:g; n ‘ig igi‘i 3‘“;5 gg%
bearish reports of increased vigibles,  of Maw. .. e 33 333A 3.,1 218 3in :“’1 o .‘[,‘_f 23
wbugdant  crops  and espanding acreuge. s - et : o *
und of gradually dwindling export demand eCe  aen ennn, 2 2oy a4 Y v B a2} 294 e 204
and “movement. At G6 it was thought that Jubll creceons seseeeses ceeen eeeen. ceevos  eeeses  caenns vee eeens - .o
the baftom hed Leen touched and it was ) S I B 24-1 .32-1 21 233 a9 24 24
the low puait 22 o condviderable time, but torh —
65 wmade its nppourance at first infrequent- Dec cevciietiniorenns wee. 8 80 87 876 8§40 . 8 UN
iy, then habitually. ‘The Wall Street Tick- Jan., e 022 M0 t2 9904 490 8058 g g25 L b auy 0 U
er which I8 giten to jests oun maarkets May. cocvecciiinienee 10300 (0 32 10 25 10 254 10 207 102, I3 1202 040D
found some amusement in G5 as the lowest  lLard—-
price. Saturday, however. with its 643, DOC civcvervrirerncenee  sees B 17 H12 50N 620 R e F N
put .-his jests on the other subject  some- Jaboiieirineneees 347 637 5 0-32 530-32 645 5492-5 5 ) 543 5809
what out of dnte. cMaFeiecre ceveeeen. 70 72 5 60 550A 535 b 65 5 62 572 562 5725
Hope sprung up on Monday with fts 8 Shinbe
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hey were read in a different spirit on the
wther side as being merely a chicapening of > CAPITALL Div,
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all countrics were singularly free from the  WeSIEIn ARMIRINEC. coeee coors rocsencosssicssscene 40 1,000,000 1286,743 S 1633
usual damage reports and this ontxeigh-  Covada Life 400 125,000 oo cveeeene.. 10 535
ed n fow siatisties which ve-e more Moll-  Confederation Lile Areociation w.eeieccisecnannees 100 100,000 revareecacenas 7 2773
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‘tengive short lines of loug standing. With Frechold O ’ 476,100 300,000 3 7
a Titde help from outside speculative de- " 420 per cent... ,} 100 843,000 vevrevensserne 3 §5
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“San. 1 to Dec. 14 1899 S21.980.784  Qptario Laan & Debenture Co.meveecmsceesereens 30 1,200,000 450,000 3} 180
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Canpared with previons week
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* Afer dednctmg $511.982 tor reinsurapce.  t After dedacting $792,048 for -cinsurance.
_Top, Liss is’ compiléd from the forshightly oirenlac issued by she Sesretary Torantq

Stock’ Exchange.



