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Montreal Stook Markti
W'AS WEIK BUTY SrEEMS IEOEUG

SOMI. STOCIKS EE 3CIAGD
OTJIERW e~)ACD-SilHEET ON
Tiir, jiowx <JAEsTiLL.

WayILfot that ~IîsrŽlStreet ILai!-
%wac%> stock was still usider liquidation 'in

whlicts tise stock L4 finding very little suis-
pbrti conclusion inigliL, have hffl.cs onte to
,day wuid b en osi f thse decline in tise
Insýinline. Jili tise list exccst, tise oine just
specihcd und Commnercial Calsle on an isol-
nted transactions was -- îst!4dy, veerlîî, ta
strong and scnîed ta exeinîli(y the stcassd

(els lit mnastli ausia îass iliroigis.
plcllrices r,-cover îaouL tise hll of thea

points lost in the first, drait. li-ca% ing
Street oui of the question the mnarket lins
reach'led probaily ifs9 Icaw.est lpoint nt. Luis
tinté. nd now v iIl slowly Increase in

%tenth. IJîîlisl reactiais will lie suidcn
afld% asnip if ssews of n Britishz vlctorjy
.Nvoull buit caisse over the ivires. IVitthoiit
suchlicl tise mrarket, for thse (liuse being
%vill. followlsig a gestcral luiv. istresgthris
siow for a short tizne.

Cnlibuliisîn Pacific nt. prires ranging frosi
88 tîs S61, bat sin grossid. but lkept firma.
.1000G .shitres wcrc tradcd ii. buit valises
Nvere* stcady Lluaugh catlees wce fraîcLion-
ailly Iawer. -T'Me ;tmtcliness lu. C.P.1
strikes thea keyntsteo f the transactionss ta-
lays, unxU wul 1> falawed iL is vcry îsral-

abe->'stui<sager tniseci wasrkct.q. Toronto
.Itla Indse< lot, 1., point an 1;80 slintra.

.buE.ts ihc:ng bctter suiportcd unsd ls aidic
3Wrouger. ilayuse drousî'od 14 points andî
15 wprth cossnttng us ettrong. losing ffl lit-
tic In Ut cirýcuzuîstnîiccs. Virtuc ntl 50

.1iept up ta ls old hlgh mark.
l<chelleîs und Ontario made a stand

clgflhst fssrthcr derlîne Nltntreal (,,îs ri.
fuscd ta break fîsrtitcr -ind< Itcîussbllc salso
scuflercd no zecession Comnnmercial Qale
diropped- . Rayai Electric lost, 1. undI Twin
City* teli Itack.2 1ýu ointis on 515 shtares sold
îuit theSà smill rece-ffiasas point t6 a pasuse
In Uise !siovcnbent. Bll ' 1lelephono l<ept up

(1 i0 1 7,5, Alulols -Bank wns 1 point Iaw-
ter, but Dominion Cattan ndvanciuig 3
Vsiiiitis sola nt jir1ceS tis13 morfitaS tIsat

rused framnt lfIL to W4.

Moistreui Street Rv stock lis its decline STRAWS.
-il 7 sucre îsoisù ajîpears (tir thse timo bq.

sg t> lx- outsmide of thse uiarkeý. xovc. The ]Lank of France adviinced lis rate
Tusent. To its dotwnwttrd tendency there.in , tram 4 to. Iyj li.c. ta prevent gold going
tio pause as yet. titaugh tco-day's'concliad- iliom France La Lonadon.
EtIg se %vere, htteLLr ij*jupporA Lue MO- S a *
tit* %tiiiititni. as seen s is thse Bani, oi Anierican Steel und Wire Coininnn stock

1-rntzire raisins lis, rate ta 41/2 has flot l- vi. it Ilai tisaughL. lie ipuL uîext year on an
toro'ed gesscrall.. Miils fi; was boing said 8 p.c. diiiidc hasts îvhicl %vill lie palci
ona thse zitreL to-day wvould ual. îrovçt .j*rtr

adîvniiccs if a suisstantiftl British ...... -.

wcie <suclce 'V..n,

I!N11NNG SALES. *Dc.23. 1899.

Qitt. Ilitc.-175. Soli. 250. S('% 3s. _18 . Bpeqi do!ônl igade..... ..............
100. 100 .9. 100.Parie Rentes .............

Monts. St.-25, 2691/j. -. 50. 267.20. rnhExbg.........5.9
2(18. 100. 269'. 255. 270. -1- 271 10. ne %cha1~nge .............. S. 98

275 12571. 100 27o2. 10. 27-3. <Jaîadian P&JIfl...........a ... . 90
*''tr lty-.500.)O 116. 100, fflk. 150, ýew YdA Cfttral ................... ..12

Is0%. 230. !161/2. S,. Paîil..................................... .4i
1'ayîîe-1000. 104. 7750. 103½. Un1itP:wlfil%............. ............... 71
%71rttue--100. rit. ________

Yn. Gas-125, 177. 75, 17C. 75J.0 .B
177%. 17)0, 180.

Il. & 0 -150. 97. 25. 9-4-,. 25 S9. . -hor-
coin.~~~& Oable 10,18.ves teri

loi). Flec.i400. 171. lowlng London quot.atione:
1(viiiuiluic-2000. 104. grand Tràl, gl? te4 p.oý...94

TwSs .d.-410 57-5 7/.5.5.4 ... 7

Dons. Cottoii---5. 9J. 35. 92. 5, 94. 5. 94 2d 41
C91

3 1ils flank-r. 191. 76. 190.
ohs Riglits-SM. 7J/.

D3ell Tel.-W5. 175.

AIFTEROON S3ALES.

Caus Pac-15.S7.100, 80%. w5. 8-4.

.Mo. St. R-1.276. 2. -'78. =50, 277.
Payse-3000. 104. -«000, 102.
Tor. go-80.9. 25. 063%. 25. 97.
1toy. EIc-129." 175.

V'irttue--500, 51.
IlZelubiUîc-1000, 103. 1000, 1j2ýb. 8500.

102. 2500, X)O.
26ontrêl-l.ondôn-100. 35.
Blell Tél.-25. 175.
il. & C.-55, sis.
Doma. Cattati-500. 90. zi0. s9%4. 100,

89q. 2.-. q0%.
Twin City-100. 5S. 25, 57%. 75, 57.

:25, 57k..
3191s Blank Rights-331, 7%4.
D3ell Toi. fist.s-3, 68.

4t ra 4 .. a
ST. R.com ...................... :....

.. t .... ..........

--ilMGNMEir STREEiR&lfflGgo

nt-, 4,.'j7.47 ............. 4t 438.49
.1, 4N80......... . te. - 66310

-64;961.10:............. 4SV

19, -4,5W0.15 4....... 83.65
20. ,63Z.. ' 89

WO e a M bg3 j Io eý 02t2... d .42,
L02.8............. na. 58.8

'tii 4,15:07......... .1.9
.. 14 3 e9!km .'........: ! .229.21

1 ... . ....... 617,2s
1< 8r-n~ ............. .... 6.51.09

"18, 4,861.05 .-- «...... 09
"19, ",3.0.... 464.92

E.



MARKETr IECOVESIS AND FIItMS UP-
VIRTUE SELLS BLCIE1lt - PAYNE
AND MEI'UJLIC STItONGI>:11.

Mdontrent. Dec. 22.
It would soien reanonable that titockag es

ccluuiuics 'vhose ventures are îxsercly elle-
culativae and problumtical. should bW Sui
at a tinte like tiis, for the mcson that
tilr piaperties have not beuit fully 5îroveu

1i,àt it , crns unrensonalble that the allures
of--st.nndnrd cQinpLInics wvhlds have large
showi:îgs ot ore blocked out. and ivhlh
are certain in lte Inîmediato future ta be-

.conte inrqduccru nd others whlch are ai-
àeàdy.pr.oucras. should bo sellitig so loiv.
'Ile 1 res ent Lx. a mXosI. conspicuoue time

toi .mak0 lnwestnsents in stocke. Taklsg
itjii-narket ns a whole Uscre ivas a botter

feeing ait tlarough, the deuuand be!ng morc
g'eneral.

:Payne~ sold nt. 105 nndi Republic aIt 1031A
tile deuiand lit bath cases belng botter.

V4irtue %vas ln botter favor. seiling at
58 and. à4. 1500 shores changing hantis:

OM~ wvas bld on the close an t I looked as
thouqg4 a stmail buying psressureu would be
apt te pond -it higher.

There hait been a better deinand for Mon-
te.Csr)sI.o sinco the resuutptlon of îvork oit
lte mine. Tie shlpumcnLt of' ore which
hava been crnsnenced ivill be keîst lip.

IWin:stileg has baue lying dormant for a
w1u1e, thse deninnd belzsg poor; %ve hoar
tIsaI the spur whlch 1.j being constructod
ta.'thse mine sshould sous bc llnlsicd andi
thson Sit ls hoped that tisa %ins,!peg will bc
a. regular shlpper.
.. Deer Trait %vas faily strong. suiiing nt

l1234. MM00 belng solti: 12 ivas freely bid
nt. the close, the stack bi!lisg affixd nt the

A ciseap Isargaint ias macle îvhen â4ont-
real Cold Filds solti nt 6%4. 500 shires
chatiging hand(Lqat that figure. St aouit l
bought round t1se2o jiric&es.

There wciii lbt no session Siturday or
?.Ionciay.

*MORNING SALE.S.

*Virtue--500. 53. 1000, 54.
-Pityniè-1000. 10-5.
5e~er l'rail No. 21l21000, 121j.
'Jliiic- -400. 1 051A4. 800, 105.

*Whnt. G. P~.-500 GIA,.

APTENO c N SALES.

'ntiLoas.'n-5. .
L~ayua-1200. 108%.

~ir~raSlSa. 000Q . 12. 1000. 121/2.

RJTY R&PID TRANIT CJO

FoTrvk cnding <'esnpurc w1th luTor

I4EWS, MONTI(EAL, PitibAY. DEr11in1rýi 23, - 189o. -

MULTREAL MINING EXOHA1jGrÉSi

1.00 Payne .......... .. .......
1.00 War Bagio id ..........
1.00 Repubio id.............
1.00 Virtue...................
.24 Montres i-.Lsjdonx d...

1.00 Big Three................
1.00 Brandon & G'ltuîi Crown
1.00> t>lifernia. ...............

.10 Canada (Jald Filids Syn..
5.00 Caribou Hydraulic ...
1.it) Evcsaing star ............

.CS Pern .....................
.00 Uid M119i Deveiaping ...

1.0> trus Colt.................
1.ou KnobI Hils ...............
1.00 bole Christo con .....
.25 .Nontrceal GldFld...

l.b' Noble FAye..............
l1u N.)VOiLy...................
imu> id Ironaidea ...........

1 .(0s Virgiula .................
1.05 Rambler Oarlboo. .....
1.00 Bullion...................
1.00 Docci ....................
S.O1> M~orrison ................

i.0i Guidon Star . .... . .... .
1.00 Siocati Sov . ...........

1.0o FonstenoyG . Co0. ....
1 0('1 ftstmullen.............
1.00 Wminipog................
1.(0 I>.trdsssilles ... ........

la.00 Ds-er Trail Nu. .......
1.00 N-orth Star ..............
1.400 K-innot.h...............

A'ukoil. Bld.
Dea. In.

1.115 1.03
-J.55 2.35
1.03 1.014
.60 .65
.31 .34
.10 .07
.24 .254

-. 12 .1

.97
.084 .05

.1111 .03

.08 .0t4

.18 .o7i

.84 .80

.03 .05
.07ib .08
.18 Ili1
.02j .01f

1.10 .90
.08 .044
.58 .544
.50 .33
.19 .112

loi4 .06
:si . 30

.3i:î .33
.17

MiJU .05
.31 . 22
.12 .10
.131 .2

1.03

]BURNE fr & *IOX.
STOOX BROXIERS,

Menibers 1toutrcal Siock E ,a'e

12 St. Sacrament Street.
Cotr:mpoudc.att ls Nc%% York tls10ib: atid i...,,tou,

).isgl130,!.

TELEPH~ONE 2232.

Toi IMF4. 174 a 1)Uis- t s.: t

0. E. GAULT.
STOCK BROKÇ R,

<1IMaW r 'tbe îIonsmuda Stock i.exancr.s
Mining Stocks B3ought end Soici os,

Commilssion.

Telephone l(atll 3493.

7W. MORRIS.

MINING STOCKS,

an*Id BONDS.

CanaIa Life Bulilig,. -MO4i.t.nL

Telephoise Xala 923.

M0CUAIG, RVKERT & CO.
sTrOCK BRO5KEIS.

Xemkais >ontrcal Szoc I~Ezrange.

Askod. Bld.
Dec. 20.

1.05 1.041
2.70 M.0
1.00 1.1
.55 .61
.'171 .36
Alt no9
.30 .21 4

.'12 .114
.074j .084

Loo ...
.284 Vui0

A68 .03
.05i .03
.18 O0ui
.44 .80
.07 .06
.08 .061
.18.
.02j .1

1.10 LuI
.04 .05

.6t .2.5

.18 .126

.09 .06

.81 .30
.86 .33

.07 »&0»
M.85

.12 As)>

.1 ti .12
1.04.

Aekud. ld.
Dec. 21.

1.o.11 1.01
2.68 'yl.50
1.00 5.00M
.63 .65
31 .34
.50 on1
. 29 .25
.124 .114
.074 Qe1
M)9 ..

.08 .07
.041 .03
.051 .0.4
.14 .08

08 .06
.16 .18
.02-1 .014

1.09 .93
.04 .Oi
.67J .55)
.50 .3.1
.171 .12J
.10 .(JO
.321 .304
.33 .324l
.17
.07 M0
.s0i .23
.12 .(A9
.121 .12

105 ..

Anked. Bid.
Dao. 2..

1.06 1.04j
2 6. 2.40
1.031 1 01)
.55 vi2
.35 .32
.09j 0
.28 .(

1.00>
vil .07j

.031i .0.3

.14 :Il;

.84 .74~

.(17 ..'5
.07 .015
.18 .1%

1.09
.08 .05
.57 .5
.5.1

:10 .'1?
.33 &8Q
.35 .32

.12

.13 .124
1.05 ..

1 84VE81TOR8 CUIDIE

MINING STOCKS
Bought~ and Sold on Comm1wa1pn

E. GARTLY PARKER»
Nrnxitm & INYUmuI ecL,'

meast ci* o tbe "Standard Mmint Ez4,sae."
12 dois aide Sreoet East, TRNO

Phono 5842.

mvi.1115othorSto1Vcks
CARRIED ON8 MARCIN.

J. P. TACHÉ &-coq
49 ADKuic StalwT EA8T, TQuUNTO.

H. A. DRUMMOtD,
<Mdmber Standardl xWacn Excbau%,

28 Vicoroia Strmte - ORONTO.
corrtmois in Parl. rai fusil

Londi, EnIIaad.
.Mtiotand otber8tocsozl'anuI$oM en Cýimiùion

A. àxia dGOc!rtr isnail, 1MOTÀ< ATWATER &DUCLOSL%
.M INES A ND M INi N G .. .Aoa

j>: , .Barristets and 8olicitopis,

ièd>n&Lacuhr Cabee KELLY & LARMONTH, 2taniadhambers, 151 ?t James 8t.
. 81. JAUR8 STREET, le&-une

Téléphone 3=2*. MON 1'RnÂT. (Maasbm bmotresi mm Ezebau.)

220 Board of Trade, MONTREAL,
Tetephone Miklih 2124.

MON2IxÂL
The Exenur p<ew tg printeci end pahlis;hed

fct the EzchauRe News CO. %yr W. W. Sablaton
4578* Paull Street, lIontretl.
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MONTREAL STOCK EXCHA.N-,-G-lEPý'$
CLO0SING PRICJES.

Heoure of Boarwd-10.8O to 12.30.: -2.15 te 3.

Deo 10. Dea. 18.
CAP.

PÀWD-Up.
RtsT.

0 o
n

12,000,00 6,000,00u June $0
6,000,000) 2,600,000 di 1
tl,000,00 1,000,000 di 50

t,8w,60, 1,4bil',00 April £50 21
2,5o0,000 7U0,000 Jane 8100
2,00M.000 1,800,000 41 100 S
2,000,00 1,025,000 AprIl 50 04
2,283,386 1,485,500 Jane 100 "4
1,M6,680 1,215,510 di 100 4
1',ooo0 t10,000 50 '4

1,75-.3,280 2,005,601 " 100 4
1,W13,520 11677,493 ' o Si 3
2,0<00 460,0 &» 60 3

C,0.000 1,600,000 Fab. 50 341
1,600,000 850,0 June 5~0 31
1 498,650 1,000,000 Feb. IU0 4
1,200,00 150.000 May. .30 3
1,483,560 665,000 June Ion) 3~
1,000,000 110,000 " 1 0 21

3s8,239 1il00 " u 10 i
M0000 205,000 " 25..

ew,820 70,00......... ...... ......
829,820 70o,000......... .... 86

180,000 140,000 ....... ...... 4
2,00oo 45,400. .........., 2

1,919,998i 488.666 ..... .... 2
48,660 19.000 ..... .......

200,020 65.1m00 ...... -.....

65,000,0 ............. Aprîl $lmo 2
12,000,0ty>....... *.... ..... .. 100-..
10,000,000............ ..... 1 0on..
10,000,000 2,608,&M9 Jan. 100 14<jl
1p,000,000............. "4 41) Lq

15000......... may 100
4.80j.000 334,047 Fob .5U Iiq

....0,)0 ........... Jan. 100.
.....70 .......... Aprîl 4o

,5 .............. ......... 1~r
45 D0w0.. l........ ...

i,.z50 0.).,..........
2,Sou,<0......... .... .0

3,16.,,0 V10,000 Jan. 1ut) *'2q
1,Sitjw ..........0 100 %q

6,.000u P143051 di 100 loi
8001,000......... . "4 100 liqr
700.000 .................... 100..

8,500,t) ........... ......... 00 lm
600,00 ............. Jan. lot) liq

350,000 *-.....~ "1 40 2q
F5.61,925, ....... ......... 100..

15,000,000.. . ......... j0..
2o,000 .. 0...........Api 100 4

500,000 ... De 10 ......liGpe
50,00................100..

.2.S ........ 100 7pa
1.650,00... : ,jM 100 2q
2.7Z0,000............. .4 100 1

00,000............ Fab 100 4
3,100,000 ...... June 100 liq

500,000 350,000 4 25 si
814.8w ............ Jan 50 3

BANKS.
Bank of Monrent1..
Maerchante B'k of Coin
Canadlan B'k of Coin
British North Amorica.
Quobea Bank .......
Bank of Tara to ..
blolâcns Bank.......
Imperal Bank.......

8tand ..............
Ban~k of Nova Scotia..
Merch'to; Bk.of Halifax
Union Bank of Canada
Dominion Rank .....
Eaatern Towni-hlpa Bk
Hamilton............

,fâanqua .Nationalo..
IiohoVr Baink.....

Ontario Iank - ......
Wo8ern Bk of Cn ..

O usCartier Bank.

Blank of Now Bruni'k..
Poople'a Bk do
St. Stophen'o Bk ...
B1k of Britih Columbia
Sumnuldo Bank ...
Blerchants Bk of P.B.1.

M ISCELLAN~EOUS
C4wadian parcifie Ry....

Duluth SS. & Atlantic-.
Duluth SS.&Atlitntle tir
Commtrcial C'abl ...I
Mantreal Tolegmlbh....

Do GoerahC....
Maontreal Street Ry Co.
New Montrcul Street,_.
Twin City............

-Montroal Gan~ Ca....
'War Esaglo ......... .
Mlort. & LosidonM.Co.

Virtua Consclidatcd ....
Payne M.ining Co...
Bell Telelbhoiio Co..
Royal Eloctriec....
Toron.toStreet Ry..
Halifax Tram Co.....*
Pooplo't; ilatk IÀglt.
Republr...............

St.. John Railway Co..
Landoir Street t...
c~an. N. W.Lndf.

Dominion Qoal Go...
Dominion Coal Go. pr..
Windsor HoteL. . .......
Intercolonial, Goal Co...

Do. prof. stock ....
Montreal Gotton Coc-...
Coloared Cotton Go..
Maerchants Cotton Co..
Domin-9 - Cotton CocI

]Mont. Loan & MortCo.
We.tan Lcan & Tr...

FPleilngton Goal 00
Dlaxnond Gluss Go..

...265
170 165
147..
....120

.125j

.10
221 217

120..

.... 15

2 Dit
la 13

190 184a
177J .

.31Q

189 187)

39 37
57 6

103 lu2
183 170.
1145 193

98 93
14 ...

toi 121

.. 1 1419

3027

I5 6

.... 255

11l0 165
148 ...

18 125
.125j
.240

217 26

.1933
25 2184

12j) ...
272 265.3

.... 15.5
198 195

146
....131

....112

ti 4
16 10

19v 178
1771..
135 131
t054 101

289 2M.

ci 60
185 184
252 245

91 W2
181.
185 1M

94

97 95
140 !si
119 117

20J 18

105

150 140,
97 95

10

304.
140

Dea. 19. Deo. 20. Dec. 21. Dac.2.

2 lui,

à~~ ~ m-, à c m,àP

.. * ... 260
170 161

14741......
128 1)1

200 190
214 211

....193
225.
....180

120 ...
270 287

196 ...

....112

16 10
leu 18a
175 173
1:i5 131

lui410(r
292 291

....8...

as 67j
83 1744

150 157
105 1034

969

105 102
132 110
185..

585

120 IÏ:.
....338

75 69
140....
go 95

.139

260..
165.
148 ...
128 1243

216 15

....19-2
225 218
....180

112..
270 2684

168
....191

146.
..... 0Mo

..... ....

89 884

13 12J
185183
1772..

101 1001
288j 296

89 182
265 250
39 38
85 54

107 108
183 172119q 181
100 90
20.

108 106
132120

50

.40-
....117
....105

140 1874

....140
$lui

,And 1 p. oi. bocua par =nnu=

165 ........
141 18..
...... 127 125j

S126 125

196 190 200, 0190
2151 '219à 2151 215

... ... .. ".192
....1931 ... ;.. les

0120 10..
2701 2694 272*> 271-

1*95 192 .....

0148 .....

.... ..........
_..112 .... 112.

.. .... ...... .....

.... ... ...

87J 87 87 881
7 4 a 4113 12J 16 12
...... 183. 179
1 1 . 1 31

9à 961 100. ce272J 270 278

69 58 ô 4j
1771 177 11 1804
253 2t5 2.50 4
38 35.....4
62 50 ý
104 1031 103 :IU
180* 170 175 l4

1764 175 11067
964 961 97Li.ej
96 89 92 .86
14 102J »:e.

132 120 .....li

....n.. *.....
.... ..... .....

... ... ..140 1374 140 185
62 7 64

911 -E* 91- 0

loin.....100.
30oi ..



TuE E~Utb ~ ~ F1DY iorAM13E1li

d4~fiUlo K LII

B.0. GoId Fields .....................
Big'le ................................. 10
Ileer PArk ............................. 6
Grand Prize ........................... a
GolIclI..m ....... ............... O
Homestake., .......... ........
Iron.Ooit..-.................

8Sk.EjMo .............................. O

Vo'ory TrIu*m...h...............O6
WhitoBem.. ............... 4

Butte......... .......... l
OanadàGoY i d5 Syzi ... ....... 71

t a.litornis..............................1li
Evaning Stnr.........................8si
Iran Ma. ............................. 75
Monte <Jhristo....i...................... 7

iMontreil GôId ................ 6
~lo1.......................

Dardan.e...............1

l, 0 v.................... .. 8
Uamb16r. Çalo ................ 67

..........d~> : d ........... 3.
OamlodMcKnny . . .9

Flonteniove 1 1...........d
uotdù = .................. 135

Watlôo .enuï.... ........ 49
OId6n 4 .............. ,'&..............I 17

Psyellý, :...... : ............. .8l
KCn(obt .do. ...................... 3

Old...... :............7(y
ayore ........old......................28

AlceA d.Nzb ..........................
Oliv le u ................... 7

Braon and olden... p.. ...... 42
AliecA.............. *..............18

GOlvenS.................................37
J.0.41. ........ ............. ......... i o

Dioaca. ........................... 301
Goldn-Sa Pi .......................... 31

Rpblack Ta ............................. 176
Deer Tra.1I.......................3

Prineeaan ............................. il,
Bmla eral..............................317

Vrtu ... .......................
Smuynier.......................i 06

,ew' Ne.t Pa"zal ........... p9 60
Cart~9ffyrau<q .......... ... i00

VanAiida...à.... .................... .
Carnes Oreaek o-i ... o* ...... 101

nemL~~ Par
iled. Value.

3 1 00
a 1 00

. *... 1 00
.3 1 00

*8 00
.8 .00

3 1 00
4 1 00
a 1 00

10 100
6 10

7 1 00
100

25
1j 10

S .100

20 100
6 1 L00

24 24
12 >00

13 10

1 00

100
92 100

79 1 00

12 1 00
0J 1 00

21 1 00
90 10ou

13 1 00
12 w6
121 100

304 1 00
1 t 10no
2â 0 l w

....3. 100
74 10w

100

Capial.

12000
1,000,0(w
2,000,000
1,000,00

1,000,000
11000,000
1,000,000

1000,000
2,500,000
1,0>0000
2,500,000
100,000

50,00
1,750,000

100,000
m0,000

1,200,000
1,250,000

452,000l
800,00O

1,000,000)
100,0w1

250,000
2,000,000
2»50000
1,500,000)
1 20,000
L ,000,000

600,000

36001

1,000,00()
1,000,000
11260,UL0
1,000,000
11000,000
1,00,000

0,250,000>
a.* 00,000

2,.00,000j
6,000,0J0

.p.

1P.0

%Vllels Payablo

..................

..................

..................

........ .........
.................
..................
..................

..........
........... à ......
..................
..................
..................
..................
blonthly.

..................
One pald
..................
Two pald ...
..................
à1onthly.
Montilly.

..................

..................

..................

..................

............... I..

..................

..................

..................

......... ...... .

..................

..................

..................

..................
..................

Monthly.
..................
..................
..................
monvilly.

. ..............
. ..........

......... ......

...... .. ......

........ .......
..................
......... ........

1>Odcrii>tlolb.

Oold.
Golil Ooppor.

âold.
do
do
do
"do
du

Uold.Oopper.

Gold 40ogmper.

do
*do
do
do
do
do
do
do

Silver and Lead.
Gold.

SU ver afid Lead.
Gold.

Silvér andLead.
O4old, Silver, LAal.

(Jold.
do
do
do
do
do
do
du
do
dt-
(la
do
do
do
do
do
do
do
do
de

0o
do
do

SlIver and Leaul.
coent

(bld.
do
(lu

LoeATIIoe4.

Trail Orock, IB. V1.
q I
do
(Ia
do
do
do
do
do
do
do
do
dé
dJo

do
'do
klo
do
do0

Slocaa, B.O.
do'
do
do
du

N.s.ýF Siôcati, B.C.
Camnp MeKlanoy, ~3O

do
'i 0o

*do
Boundary, B.0.

do
do

- do
du
(lu

Seine iver, ,î
do
do
do
do

Ropubîll.
CIO
do
do
(Io
do

FairJile% camrps 1.0.
Baker Clity, Ore.j
Sanglons B.C.
Orov's,eat Pas@.
Carlboo District.

TexaWda It)lnad.
Rovelstukt, 11.0.

BONDLASND DEBENT1IRi.

PAYAIk

Jau. July
silay NOV.

.4 .

.5 44

hprfl :*Oct.
May Nov.

2nd April Oct.
lut Apnil Oct.

là;&. May Nov.
Ja.Âp.Jn. 0o
Jan,. JnIy

let Jan. .Tnly
lut ApIl 1@»Oct
2ad Jan. July

44 48

let Mli hat$p.
let Feb. liRAng

let 1mi Oct.

let Jan. jf

*BONA3.

àlont Gozîpmztion consol'd. stock.
(fi) do do
do Stko........
do CIO .. ......

lilouties llaristir Banda!, Ourretlcy....
Toronto Citi .4o (lu...

do . do du....
Ae l ig................
Bell 7%1ephone .... ...........
Cfa15bCentTal RO~Y,...........

C atiMa Colo)raz Cotton bllum.....
Ganadian Pacoo W. 41141 Grant..
Canada ap erJ..o..............
Comm&*Wa M,1.quce

do Ido lteguiite.
Dominion Ç«o .......Q r......
Halilar EtecLrio Trawa y .......

,Inteooonw cJ.% (p .............
Lk. £Champl; &'St. LA*enoea jo.

Pooplea Heak& Llght ..........
Richelieu & Ont. Sa ...........

Roal Electri . ......... ....
Toronto RaI1ay .........
Winmdsor H o teI................

LART

106
100
316

117-12-0
'olcG
115

101j
110
1661
104

100

69
100

RKDM31A3LI<

lernirnment ...
19t0............
1925............

Ilerirnt ...
1913 dt 1914 5 J17

1904, 189...

1931 . O...

1917 e a

1916 Itt
1910 ............

1917 .'pril ....
1915 lat bloh

108 1031. ,1t Aung
10(1 1912............

Rsu, of Montrt!D.

44 4

4. 4%

44 de

Lloyds. flanelle ê_ Ilenquet.

44 4

4. Cs

Baaàk o! NovaSoU.

flnk of Montreul.

*'n Ti.aored lt="s apon &il Bonda., Debenturoe, Dominion Stock and Pd4ontroal Corporat.ou Stockc mold Ir tbLs uMrrei Ji
Diyahle 11 the purobaer lni udditOn t0 market prim.

22, IÀOO.

74M.000

136,700
874,20

2,W0,00

3,423,000

£300,000

600,000
350,000)

292IXK
4381,33
70,500
554,3L3
674,30D

2,799,9w 3450,000

.5

5
.8

.6

6

.5.

4
44
5

8
5

'"45

5

n

%VU ritic; PAVAtiLr-
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Montleal Stock Ma[kett
REVIEW FROM DEO. ]5th TO 21et

ÉaDjo Whioh Iteembles That of Venez-
uela Four Yeare A go.

THE LIST BREAKS AND WITH
VIOLENQE IN SOM1E STOORS.

Iniperial Situation) and Fina oial Mlarket
Causing Serlone Âlaîm.

IIOOAL MONEY 6 PER CENT.

RA14GE PROUa DEC. 16TU TO DEC. 219T

INCLUSIVE.
saleu hlIxh.
6,181 Casa. Pacifia........94
4,353 ?yontreal Street-..... 311
8,4b2 Toronto'Rallwa) ...108
1,926 Richelieu & Ont .. I09J
1,310 Twlza OIlt Com ... 65J

125 Duluth Prd .......... 121
100 Duluth Com.... .... 5
1251 Halifax Raiiway . o... s
50 lit. John Ry ......... 12-1

55,150 Payne ...... ........ 108
10,750 War Ragle .......... 263

25.ffl Virtne ............. 657
24,100 Republi . ..... . .107
3,000 Mdontreai-London ... 86

st Bank of Montreai.... 260
10 O.Bank Commerce-. 145
26 Molsou'a Banbk....193

293 MoIolafsBt. Righta 71
90 Ilocbelsea Batk..130

12,000 Abbat'r.-Bonda.4po 103j
41,OQO Corp. 4 o Bondse..., loitf

2.5 Montri Telg .... 17t
'102 Bell l'elephono ... 175

"d3 «1 .9 ighte 69
lui Lsan & Mortgage ... 140

1,68-2 biotreal Gas ..... 185
100 Caxa0. Co .......... 65
139 àlontreal Cotton...-. 142

11.5W0 Dom. Coal Bondsa.... 111
20 Doma. Coal Pfd......118

968 Dom. Caotaon........ 101j
1,845 Royal Electrla ..... 197J

323 Cana. Oable .....191

L.oti.
8i
275
974

pau

92
249
60
93
35j
5

87

140

176
183

Close.

2791

91
5

90
12-2
105
255

Io
104

J5t
25
145
191

71
130
1(134

176
176
69

140
177j
65

118
90

1'16
185

MONTRERL GOSSIPI
Coninon stock of Industriais wiil wlthln

the next few months begin more geceraliy
ta recelve long promlsed divldends and
common stack ln ail classes af securittes
avili. Il ii hoped. !olla'e. .his leadlng sao
alte.r Fcderal Steel Ca., hitherto hinder-
cd by lawt frani dolng this. 'vili begia div-
idend payments on common shortly af-
ter Newv Year. Pressed Steel Car dîrectors
have ecpressed thenisolves uuanlmously la
lavor of piittlng acon their cammon stock
-an a diviiead bâuois. Belief ls finit Ameni-
can Steel Haop la ta do Uic sanie. Back
preferred dividende of Tennesaco Caa and
Iran are ln the near future ta be acted on
and a divldcnd ais given aiea ta the
common stock. other stocks of ail klnds
seem. ta bc movlng ln this direction. %ail-
avaygr arc comnn9 under the Influence of
public opinian wh..m long has been cali-
lng for assurance of prosperity lia the
shape of divldcnds an comanon. Holders
a! comnian stock ln Dominion Coal are not
fiar frati t1as LIme when dividende will ho
palalb as that avill occur whcn the nogottin-

tituii for tha Lrtiifer ut th. l>u51i1425 ts
the Itirger couîî,asty avill hauve been coaaîjlut-
eal. The Veneîzuela panic ut ai Dceuiber 2OUî

28115 so inatad restaaables tIîc lîaule ut this
week t:ant thc tour piîroallllct staîgea lu its

h lstomy tire lîrobia ly watt aîîay lc t-xibect-
ed at the liroetit. Uie. '1'Iîrc 'vis the

firsit patîle droja caaastt by tLellciresldt'nt'é;
ainestaigo of about 10 lbîoilt$. iviicl occii-

pieda tiîrev datyat. SecondI, there wus a ohlnrli
ralS oiii WtiIl Street fur atuotiier tiare
dtîys lit wlîiel avare recovercd fi pîoints of
thîc 10 tesi loit. Thaird. there wonH i slow
declilie for abot n ie dLiys tu Jantiary 71,1

whiai the polits tait hil laeen recovs-reil
avert lotît tigaiti after whicihe ma ntrkct
rtalli aîîd pivlcdîrlces nainl ta thiîcr

imîg frontth let~'imcuelatîlTifair lias reccled
ttI-en oitif Uic lrai, afreat droîl lit lirice.
antic e rally of liait recovery -avhacii IR
iîov iuitier ay avili iat al ay or two.

ho'If Lhe parifflci hldts gootl thero avilI
lie dccllae, troua avlicli the iiarkct vIl oui,
alilerge Liii about the ild<lle of .ituary.
'la.re avas a hig lireak lit moit, stocke.

CANADIAN PACIFIC.

New~s sincc the lîegiuaiag of Octolier.
aviion the air aa*as tlaick aviti raîniors of

avar. lias Paîclii sold doavu tiiiîong the 80s.
On Traesîay. Octolier 3. thera avas one
sale o. 803fS. ai effect of the wîîr scare.
Alter aictuenl awar anîd aviLl IL partiS as
its restait nmire stringeait anoily mnarkets.
titis stock has neyer dluite advanced tu
such a close lîroxiaiity to par value ae it

aa coaanantllng betorc that, icrlotl. li-
iiiediate reactioa caie avlth actual hostil-
itUes atad avas îîroaouncad etiough ta carry

tie stock so far uîî tic scale toavards the
100 that fluctuationîs tilI this aveek wec
ail above 90. As the rise and fail of prive
for tis stock is due tiot tu Uic coipany's
condlition. because tîat la a niatter as-
sureti, bîut to jiolitical and financial cxl-
geucies. the largcuess ot the weecks îra
bas il very serionst lIport. It neains UL'aL
after tavo zalautha the Transaal trou4*acL
hua hiaconie more intenre titan it 'Ves nt
the first azid tLInt again iLs possible dcprs-
ciatloîls have liad ta 1>0 dlscoi,ed ii tlau-
sectirity miarket. Success ia this war of
freedoi for llritons ndthe Uiwovrld ba
been very aiuch sloavar thon avas antlcip-
ateci. Imaperia! intereets, tiacrefore, and
conseqiuentîs filuatciai Cnecs, have hecome
for the Liane strang l>earish Influecnces.
'.iesc and these alanc have this wveek de-
îîreciated 1'aciiic stock and aviLl 1h. stocks
of avery klnd, international stocks and
also local oncs. and that flot on the local
muarket aaaiy but everywherc. On Pridayl00
ares werc uaarketed ah. 94, a recession of

lys points froti the hliiest of Uic wveek bie-
fore. Saturclay saw 91%4 or sales thitt con
taineci 1325 sares. Liquidation coatlauedl
on Blonday and for a 75 sare lot securcd
87%, as thc loavest thaL day, the total of
the shares on that day amounting ho 1050.
Stili aithout support on Tuesday 1010
shores wcrc throavn on Uic market and
rcaclied tliea the lowest point, 8034. ln Uic
nîorning session, but the martt thercatter
renacted sllghtiy. 'he Inuit sale in the a!-
ternofln session of Tuesday brought the
price sharply up ta 89. and ns the uphurn

was contlnued in Lis stock ut leasit on
Wedni2sday there aai an average gan of

1/g point on sales of 7î0 allures. On 'Murs-
day 1329 shares cbanged bondit Ibetavee4n 89
.ind, 8Gv4. 7%ca Increase of $86.000 an wck's
earnlngs over those of Uic saule aacek of
the last ycar maklng for the week endlng
Dec. 14 a total of oarnilngs amnountirg to
$652.000. gives agatin umnistakeable avi-
dence of the sucess with viaica this great
road Is conductlng Its operations andi
proves that Imperial and financial are the
sole reasons of Uic stock's delireciation.
Natavlthstandlng thc 14 recSslion compai'-
Ing thic higiaest of Uic îvok's tis stock la
avorthy of highest recaanmendation ta ln-
vestors.

Il Is liccaUge huit titis l4tt>k Io no very
g<ol titut HlieŽcilaitioi hanS îîIii auil La ad-

vawt* II, *ta ftir, andu timat iinw îvlîa initier
bearfshli nluciice itIii 1111H sio iellitig ait s0
go0(1( al îrice ti wcck.* Spesula t1iq1 ý
Hoillitlinc I>ttlI lai? a 'xr.ies 9î4ýi1. I- 9
ere lonîg 111.41111g lit tie 1!r1l l n trajyç$

lianve ai sectirity of soli! atîcrit. t'l.tU1
liait everytlîing tg) <(o iitil sîîeculatoue lifi

tg ia Iligs' valuec whleaî lîlx-ctiitloIoiî le Ull
IhIi. wilit 1hIi laoxr vahaa \\ç tlNrLtii
or infiluececs have hiecî tieairhibli. 'Iic Içiy

îrkce ti lcli Stroctt sold wiai no. »ece%-
8aîrily the rouai valtie inî conître listiik.liuit
tu titi. ilh wlîlc) Is erroit*aoitly . oilo4. ait

Iiitatd lurice. 'Ili' hlh prive I5! ils,.XQt
a valutisi tuc low agit-. m'ie saisie tbtisbi

ut whenct hail cxatctly tRie mûnie ilitriimi
worth lit setisuais of ftamineo nH fil sen.gofls
of îîlenty. btît the lielîrcw uliecuiatotn. ih
F.gypL coraîCrilîr the Lvh(.at. aîdvaazced prire&
eai<iraioiiHy. So plîliLIcail anîd fina.aci&aitoîi

<iltiojis noNvifflays hulluetuce the markets. Io
hclghtenc or low values. lYhiat sf>eeitil
laii iow v'alues thus îîrodîaccd have lb

the tille of ru a tlises Is Ieyond cos npr3-
lieîîslau. Street stock wvas flot ot Fa4Yida.P
oiî the mîarket at ail. Oiu Saturdav -Éifllil
trading ta tho aniount of 150 shatres9 cii.-
ed .ýgrent, break to 311. *whIcIîiva w11
poinlts halow the ilghest of the. ibr&vio.js
'veck tand 1% helîcoî thu lowv>t *With *M10l-
dit.% out clusiîatches coutiniug ic bétt4 r
îîîilltary or finaîîcial toiers. sclling dot. 1In

cand out 1180 shoares priccs tonald) dWn
as far as 288, aîîd wlthoutsuîirti
stock recedeai to 279. lere supliortV~
loped tadi l the ruesdav gtftertjooue às1àp
tlacre wvts ahuri) piarti al recovery or 1
points ta 292, but the Wcdrucsdiay tr;idI nj;
of 979 shores was one coutintiaus reaèi1ýn
front titis rccovery. Oit one traîîsactici f6
1:25 ares IL soid again as loiv, as,~.i

'11 îarsc5y's sales aznoantcd tc 05<3 aharçs;
N'xa-lch lrought in prices ranging froni",g%6

ta 275. Wbcai the table of carrpp,,, ey-
en lus unotier' colwu'ut are7" gfancfti puer
they cxhibit an taverage daiiv increoute.on
each day over tic saine days laàt vear.-of
over S-100. 'Me %vcecks big break 1o :flQt
cxtraordinary whcn the pîanic of. IValf
Street La -aken Into couslderatio-, but -the
Street la soural ta thc corc and carn :1)o
lbought enti'identiy. Good I)roviousl. . uit

t lîresnt price the stock in a har*ain.

MONTREAL CAS.

This lit an excellent sccurity and bas as
gond groundts as any ta clai G.eemptIfon
frout gencral deprcsslon, but Its êialims on
this score have Licen set aside 1iIWiÇ others
aud the record of Its stock prive- thiu-wkcck
[s oue of recessian. The liortlo« of a(rairs
ln the Transvac.1, la of sa t,#uitua a char-
acter Liant there ls littie hope-' that the
British moncy anrket will bo ùauclî casier
for sanie Miane ta camne. While this Ih'an-
cial centre la under pressure, 'othcr ceni-
tres, however, great. nauRt feel the pres-
aure. to. and securities thougln ,avez' sO
valuaule wilr bc shorn dowa (romn thoir
hliest valuations. l'big detracts notiîing
notfling froi whîat may have '&èn sald
of ticot is nacriting the confittinco of the
gen oral public. It only anxas tht moncy
advanced in value. la bcbng pald* -. lesal
quantities fur theso; securltles. 1PeaIiýatIon
on f.haemi in-sucia circumstaiices,,ibclng less
ndVîisxble thoan usual fihould ,ho, avolded'
Reactl on rnay not camne Imniediately, bui
It will coame. wlien selling, If thougiat of,
wili 'be marc piofItable. Cas %vàas whally
inaétive gin Friday and Satiââý and où
coniparative1y simnl sales caîîto.fnlng 125
Shares. It lôst 51A points fr"om tua higiacat
of tIiâ previcus week. beling. tla'lèn ln tlié

l'ast sale for 18-C ai price. dO(.O shnres
niaarketed on Tuesday fore*todn'terc wc%î
450 tàinat 182. wvhile atÉ tho two &e
slona' ôt Wedneàd tide~ Nýqs non iittib
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bu.yhaag suppourt uit ai. tast ,rr.verited re-
cexxioni. TIlitrstiny'e sales autotuatet ta 48rs
alînreq, wvliclî were taken nt prîces rang-
Ing froint 1773h~ tu 181. 'l'lia market %vas
buqaraîla, that was ait thero was tu0 It,
for %vitli long islghts ai the wlnter meaon
tlîo (.18s conîpany's etîrninige and profite
tire t course grcater anîd wvould have eau&-
cd aivances wltlî meit nluoua caîsldered,
'l'lie break lu Gas wvns v'ary canslderabla,
but %as vemy Issueh less tlîaî In saine aLlier
securitieu. As Investient lii 009 la soutid
ati prolitab'a, the lîreent luov prica uîlhht
ba taken ativantage ai. Tliero lei no known
reasaîl wliy the wveek's break shoulti cause
aîîjy heiltatloî uîîîung inivestors or hottiars.

TJORONTQ HILWAY.

Thuis %wck ait weil ast tlais year will bc
niemorable lu Tonrmto liailwvay stock andi
ln the gusertil IHat as liuvlng ait on1e nt
the sanie Uie. twvo coniditions exlsting
together wvhicii seeili Incompatible. A ro-
but prusperit3' exista .n ail businesses -,nîl
shows ln this coîîîîtansy*s reporta oi euria-
Iîîgs n. re titani aven betore. yet the stock
of theso ijroslîertoîîs couîpiaîles andi Toronto
stock la maîder very great depnessloîi. Thiis
extraordlnary cuuîblnation af strength anti
weakness wvill inake this week anid yemr
nxcmorabla aven aisiong sintllar perlods bc-
cause nover before have bath charactenîs-
tics ax-isteti togaiber with sa niuch dis-
tlnctnessa. That It Ja nothing wonse than a
passing aickncss of the market lis indeeti
the tact, but tha depressian le nat profit-
able. It exhautîs margins. causes halders
anxlety. niakes buying no Inducement anti
sales a seriaus lasa. Even stronîg buycrs
who can affard ta take up stock and lceop
it in the hope of botter markets would
rather delny their buving tilt the reuction
tram low prices hli set in aguin. %vith
Friday's selling ai 27.5 sharas chlefiy ut
108. Taronto ciroppeti 1 point frrnt tha
highest of Uic îîravlous %vek's pnices anti
at Saturdaya scssian .- n a hundreti shares
test anather 2, [scia, sald down ta 106.
On Monday hcavy nelllng ta Uic amnount of
2080 sharea carriei clown values ta 983&.
a break for the day of 71% points. Ti -es-
tiay's torenoon session deîîressed tic pr.,c
stili further ta 92 on a 21 shane transat
tien, but thon antin theUi attennoon thera
%vas gond support evizient. Miaore the
whîala of the 2708 shrinas %venc marketed on
Tuc-sduy a vigorous r.actlan hati necovereti
9 points, sa that the fiual purchnse s-ctir-
cd 201 no the stock's quotatian. On Wed-
nesday with thc changing hands of 1245
shurce, buying support wvas presant, but It
wus languiti anti allawed the prire ta ne-
cotie stop by stop titi the day's business
was braught up ut 971A. Ihlirstiay's tran-
sactions covereti 1494 shares tacen round
962A. Tha carnîngs ai tisi week are e-
ceptianally favorable, showlng $500 ai
average dily Increase. Yct tha stock
broko lu tbc: nanner describeti as If an
extra gooti businebn record li gone for
nothlng. As bafare s0 now ugain in spite
of Uic weak's tiacline. the saliti menit ai
thc stock stands out lu praminece andi
ought ta bulks mare largely with Inventons
than casual depression fram extraneaus in-
fluences.

ROYAL ELIECTRIC.

In seeing Electric; stock contruet its valu-
atle'ns anti expanti thema as ather stoCU ii
the tant week ana coulti -not foü ta notice
that stock ativances andi recauisIons fram
hlghcst permanent average, fi as caay un
tram a lower ane. The blgher average
prîce tocs not çean tes prev'cnt fuxtber adi-
vances nor dues tho lower average ana re-
sist recessio-a andi thur. as lu Electrie, a
high Initial average pnIco wcould scem. adi-
visable. After a few movema. .s aboya the
hlgher premium anti a few belov. It. 190
ha came ta bc accep'..eti as tho mediumn
va?,io for lElectrie us readily us 100 waa.

Whilo <uelii advitnets tiro necessarlly Iii-
liedi, the e.980 Cf Electric un the loJcal
bîoard and1< that ut saveral stocke <n Wall
'ýtrect lsintaiîeo thsst, the limite ara by no
învii narruly coiitracted. Th'iis pussibi-
lity that values hava et baing advaiîead
cuiislcierabiy boyuîîd the moditim of hlgh
anid loit Ibufuro ceaahîg to, alloiv cf pilit
titklnig la a qîîality that might be oued ad-
vaîîtageousiy in the casa of otlîer stock.
'rîniely support wvuuld so hieightan average
prnice that ln rillg mrkets large profits
iiiiglit bu coutitud on and tuder breaks un-
less they wcra violant, a prico Involvlng
little tous wvould bu renllzod. Eviary day
this wveek thera hava baca transactions ln
Electrlc idhares totuiliing 1815; 15 %vore
tradeti ln on Friday, wvhoi the Iouvest
prico sacurati was 105, a tlîrea point races-
mien. 8aturday on sinaller trading ta tho
mananlt of 10)5 sliîres theo %vas anuther
break of 2V pints wvhen 40 nîjares 8olti at
192 ýj. Alreacly genarai rccslon was gat-
tin.,; its wurk, t.hough goond support kept
t,,, inntJurlty ni î,riccn higli andi on Mon-
day ivltji the saes oi 75 shares the lat
sharea wara taken at 184. Tho morning
ucalni t ofruesday~ ves for Electrlc as for
inost snocks, aitio an occasion of a further
(d-ell ne. 180 was the invent uf that res-
slun whitla the afternoon session devolop-
cd rcactlon. Shares numbcring 500 VJcro
marketci ut tîrices whlrh advancad ta 185
in tic conciuarîig sala. On Wadnensday.
iovever. Electrlc wvas wcakcr and con-
cluded the day*s sales at 1813e. Shares
nurnberlng 2550 changed hands on Thurs-
day ut prices ranging train 180 te 175. In
Rjoyal ElectrIc thon. as seen froni this re-
vlew. tharo was a mnaviment perfcctly pa-
rallel to, the niovements of the stoca that
bava been prevlously describad. I'here Io
this dhllerence t.hat wlhilo they %vcre on the
sanie level Electric tvas boing operuted on
a 20 point higher levai. Its receusions like
theirs. wcere due to generai causes. but Its
120 point hlgham' bauts %vas due ta gooti
support andi skiltul nhalangement. To tako
Up this stock on its management andi me-
rit seenis advlsable bath tramn àts liant anti
its future prospecte.

OTHER BlUSINESS.

Ri1chelieu andi Ontario an the general do-
pression nt 10934 lost 4 points tram the
ilghest of lent wvck Twlin City waas 2

lowecr. Duluth commoal decllncd 1% andi
Halifax Rnilwny sals] 3 points lowvar. St.
John Ry., the rlghts o! wvlieh sold ut 75
last wec-k, %vas Itseif on th'e market andi
wvas taken ut 122.

Payn&-s valuation for the week la 21A
points teus. %Var Engle 12 lesa. Virtuaas VA
lms Ilcpublic's 14 less.

Quotations for Bank stocks which vwere
tew and llghtly tradcd ln wcrc allghtly re-
cessianal anti tlmey were the Býznk of Mont-
real, Maisons Bank andi Hachelaga Bank.

Commercial Othie declinati 4 pointe to
191. Dominion Cotton daclined 2% points
ta 101%4.. 'Me other stocks whlch arc moen-
tioneti in the %veek1y range appoareti only
once or twico on the market and ln alui
quantities. Tmey secur._ti fairly goati prices
StIll thc genaral opinion la that tho mar-
ket situation ln iuat as It wvas, having
changed ln no, essential. respect. Monoy la
scarco anti dear. while the Tranisvaal ha
greut future prospects, but littie actiini
performance.

Ph=@e main 1842.

BECKIT & LIGIITOIRN,
CENERAL INSURANCE

AGENTS.
pBptomotint ONrp.. Aoesue lns CL. and

Luon PUATE CUms lm&. Co.
Ms 8t. Paul street MONTRRAL

MONTREÂL MlN1±iG EXCRHAIGE

A wu M. 0F EXCITEMENT.

NEW MANAGER ATi D 1=R TRAML.

&;OMPItOAI8E TAUCED 0F IN4 LAIIOR
TROUBLES OF SLOGAN.

COMIN HOLIDAYS CAST THEIR SHAD-
IOW8 ON MINING STOCKS8.

R&AUFRIE DZO. 15 ro Dito. 21, INOWUSIVII.
Ma.

1,000 Virtue..............
79,050 Deer 'frail No. 2....

19,500 Payne . .........
8,50 Big Thre,.... ......

11,950 Repubio..:..........
2,700 Sloeansi Bo......
1,825 ontreai 03. F ...
4,000 (itenl3a.....

13b5uU Montreal-London ...
100Morrisson ..........
4,000 OaILt .............

5U0 Cas. (ioid Vîieids....

Elih. Iow. 01a8e
604 50 51
12e Di Ili

107 "Il 105
10 91 wi

107 94 105
84 31 3
7 e1 'z

81 30 su

12 1
7 .... 7

Durlng Uie pat weok there hava been
lots ai excitemant. Lt hus on tha wbo2o
beru an avantfut week. The waakness ln
Deer Trailw~hich wvas onlO of tho character-
Jutte foaturas of lat wveels mining busi-
ness, cantinuati during ast Pnidny's ses-
sion andi Den Trait apîti on that day at
Its loweat. On Saturday. however, a
change for the botter set la. On the r.'-
calpt ai the newa of Mnr. Ch. Tais rasig-
tiatizu andtihei appointaient, of Mr. Buckier
au manager In his place, Deen Trait rai-
lied sharply. Tho newa wlth the reusons
for the change wera generally considered
catlsiactory, Uic actual knowiedge of the
facts halplng greatly ta helghten the bur-
den af suspense anti .ncertaInty which
hati been hanging aven the public for no
long.

Tha market hai noa sooner rocovered
tramn t'ho Dean Tlral tifflculties than It wvas
confronted by a Lr mare senlous prab-
lem. un avent whlch finahlly turnad Uic mnr-
kat Into a condition af serni-panie, carry-
lu- valuas far below thair Intividual me-
ritl anti causlng wldespraad diamay. Tiie
unsatisfuctory etatof athUi noney m-rkat
hw! long beaus a cause ai appiehension
bath for laîvestors andi aperatars anti whons
on hast Monday Uic clouti auddtenly burst
It swvept everything befare ItL

During the next day or two the market
gradualiy recaveredtheUi recavery being
mont pranaunceed lu the Slocan stocks, thc
buayancy af which was duo ta the repart
ofth Uisati5factory terminatian of the la-
bar troubla lin that district. Payn,. Sia-
cau Sovereign. Noble Fivo, Dardanelles,
anti ianibler Caribao ail showed signe a1
rcavar.y. the mont rapîid stnIdes belng
made ln Payne. O0ther stocks aiso recov-
ereti tram their low lovai. Uic mont notes-
wrthLy being Bapubllc, Virtue, Montral-
Londan andi Wur Englo. lu Uic latter case,
hower. there weca no sales necordeti.

Payne solti as low us 94 andi 49i hlgh as
107. There le no doubt that shoulti these
labor disputas cetise, Payne woulti bacome
a miarket leader. Tiat a compromise la
about ta be atfected betwecn the discor-
dant factions caÏnào'c ba ioubted, ovén if
It ha not aIreatiy been aecompLnhed. The
lato Inactivity ln the maine as well as ln
the district hue nat bers altogethar dîsati-
vantageaus ta Uic Intereste of the shane-
boîtiers. Lvon taklng into account the
temnporary non-paymout o! dividendea, the
campany has beau able, by reason of the
cessation ai shipmnonts. aven wlth Uic mn 'il
staff af mon availablo, Vo sno Increase thair
are reserves that when the normal piotiuo
tian le rasumedti Uy wifl hava more ex-
toall vo stopea avallable than% at any tima
dunlng theîr proviaus history.

EEPUI3LIC, lilco Payne, was quiek to
regftin its Test grounti. Tho slump affect-
cd thia aecurlty tas au equal dagree, al-

22.
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titougli ln tii Instance the bears had no
cause of cottiIait as tar tit thc dividends
wore contcerticd. io public arc ovidontly
perfeccdy satisficd that the reguiar dlvi-
ueiats wviil but <Iitîred ovent during tha
cection of tite siun plantt. Tlio vary tact
af the mine requiring incrcased mIning ma-
chinery slitild of It.sel bc a bull factor,
That the mnatgcuncrit hlu talion avcry pr;-
caution se as flot ta Intarfara ith t1e
payment ai tho regular dividends should
bic reassurlng enough. Major Lccklo Btat-
ed rocetiy thai. it le Intandcd in future ta
usa nurnbcr 4 tunnel exclusivcly in
takisig are out ta tha duinps. It le estim-
ated that there are net valuus ta thte
amofînt of $1,500,000 rvacly for ahipment
botwetn tho levcle an No. 8 anci No. 4
tunnels. the raine batwccn tiioso. conneat-
Ing ta loeas, and thc une oi tutnel ne a
menas of exit, ailards a very oconairal
nicaît of gettiîtg the cri) ta tha dumps.

VIRTUE han not cotttinueil ta advance
duritig the wek. lit tits flot ane sold
up ta the high tîtark Ia %vhich it soarcd
during the latter part of tant week. it
cauld scarceiy bic expected ta uact dilicrent
tai tie rest of lite niaricet. It had teasuf-
fer xwitlt tce otiters. antd oit the reaction it
sold un 1w as 5O. 'lie stock, howevcr,
Is lit good hoa and noa moubit will bic well
takest care of utitii the time cornes fer a
reaumzptian ai tito bull niaveinant. Virc.ue
will bcoane t-f thx, OIrsL stockes ta beriit hy
the changesi clrcumetances. At present tho
ttecessnry materials for a succestul tomn-
paign are lackistg, utîtil nîaney bercozimes
more piantiful and more rcadily obtainablo
It fa scarccly expected that niatters con be
axnelloratcd ta aty great exteiit.

MONTREAL.-LONDON eitgnged the at-
tention ai finvestors during titi' -ecnîtd hait
af the wvcek. It bias Nx.oît lying dornant
for se long tat ait uinvard ntaverttiu
would be e'cceedingiy %veiconte ta ail inter-
est2d pu- ' tes. It becaute quite acti% %.- tant
Tuesd'ty aind on iVedncsday disp)l:îy.uil a
certain aniount of strcngth, selling ,tî>. ta
88, after having sold ditring ice earlicst,
part af the %vee!: at 84Ii,. Thlera titen
dcubt if its 'clîîg checap round the fig-
ures, but t? 2 actitai îterfts af a pru.îperty
seeni ta be entirciy lgatared nt the î,r<eseat
moment.
CAUIFORNIA aithaugi itt active lias been
exccedingly strong. the fluctuations i>eing
anly fractionai and utnî,aortant. The stows~
trai> the itittoi is of the best. 'Il1w new
buildings arc naov cotii>ietc. As sooti as
the hoist lias bi>ef put itto posittin It h1ý
Intenuled ta go attend wviti the sh'it. and
tram the arrangenpents ninadc it %vuii ap-
peur thit titis l)roprty Io ta bave wie oft
the niost caîtîpiete iiatp li the camp. iThe
stacic nooI it is wveek ai. 13 and la now
affered as 12. It la ci.tnap and ehould bu
bought.

Ainong tc rcxnaining stocks whlcli camao
batore thc board, ig Three, although tra-
ded ln te a very small cxteiit. shaoved
signa; af heavincas. and closed an the sale
af a thousand shares at DIA. Mantireal Gold
Fields sold as 10w as 63tA, but aucerwards
rallied to 7. Golden Star was inclined ta
lie &lm, cxitibiting strength an a faliing
* .iarkot.

Na doubt thie halidays arc resi.ansible ta
a certain extent for tha falllng afflin busi-
ness, and it can scarcely be expccu that
there Nvill b,- nuch itprovement until ailter
New Y en?

DUJLUTH S. S. & ATLANTIC EARNINGS.

Wcek ending D)ec. 14 1899 ... $47.928
Week endtng Dec. 1L4 1898 .. ...... 80.815

Iscrease .... .... .... . ......... $17,118
Jant. 1 ta Dec. 14, 1899.... $2296,449
Jan. 1 ta Dec. 14 18981.. ...... 1,720,575

Increase .......... .. .......... $575.874

STANDAD M1INING EXCHANGE,
TORONTO.

RA13GE F03 VEK.

sales IIih. Low. C
130 Em p res.............3 ...

9,090 B. 0.GO ........ 31 3
2,0 Watrl.........
7,Z W N.tBelleo.............1 il l2,5300 Whiteo Bear......... 3 81100 blontreal-Landon.. 38J .
1,000 Carlbao.McKlnnoy. 101 ...

500 Golden Star.......3211 ...
500 Big Thae ......... 12 ...

1.500 Ath balles. .... 821 ...
6,000 Door Trail........Il 1 1

800 Âlice A..... ........
2,090 Heatmer Bell........8si 8

600 Jhih Viaine ......... 24 ...
5300 Virtuo .............. 83f

1,000 Okanoan..........10

TORONTO MMIING EXOELANQB.

RANOU FOR TER '
Sales
6,000 Narthern Belle.....

12,000 Vie. Triumnph ....
ô,0 B.0G.Felds.......
1,000 Bndon G. Crown..
3,500 Fairvlew oorf n.. -
2,50w Rambler-Oar boo ....
5,500 CuZL Gold Fields..

b00 Evenlng star ....
12,500 Morren.-.....

600 Golden Star.
1,000 Athabufis ...... ...
5,000 Van And& ...........

500 Gold BIi..........
2,500 White Bar ...... ..
2,600 Deer Trail..........
1,000 Okanogan ......500 Dardanelles..ý......
5,»0 Republie .........

~REK.

THE BftRTLETT FRIZIER CO.
011 ONTARIO, ]I4mlted-

S Grain Exportera ana Forwardoea
nltu and Sil Grela for F<utur* t}e'.±tty.

31 Private Wires ta New York Pioduce Exchange and
13 Chicago Board af Tmahe.

'Ç Hf. J. COON, Kanaglng Director.
385 39 air. shciR&tàctT STREET.

821 T*lephono Main 148. Weetmount 53.

2,, 1BARTLETT & SMITH$
si MtNING AND INVESTMENT

C,31 BROKERS,
10 Mexnbéîs of Minuu Buhante.

STANDARD CHAMBERS.

151 ST. JAMES STREET»
MOUrRICL.

Hlgh. i.ow. clou Telephene Main 2069. 4-+f
if.... iiluIsouAet Poucîîs PRcsASiE OR LouaN MADEf THIEKON
4 31 4
--1... 9 L. 1. FaooT?. R aoRT

5 ....
61 58 58 L. J. FORGET & 00.

71 .... 7j ROE
9 81 j8k i5KaioE

'S5 13 13 Members of Moatreal Stock Exchange.
321 .... 3213 331 1r73 & î7x.5 Protre D)ame Street

31 8 T.ix>ban 15.P. 0. Bis 390
12 11 1il

98 ...0.. 8 ipple Creck GoId Stocks

ROSSLAND MINING EXCHANGE.

RANGE pou WEK
Balai. nEuh.
9,000 (Jan. Gold Flelda .. 8

239,750 Okaiiogan...........1lo
1,000 Virgina ............ 5
5,000 Homent.ake .. .... 3

10,500 P<ambler-Oarlbao... Si't
500 Tamsarae........ 101

2,OooDeer Park....... ::::s
1,900 RatbniuUen ..... 7

1,o Winn . ......... . 211

23,000 MarrImon .... ... I

9I00 Peerla ....... ....... i
25,00 Waterloo...........11
23,600 01&ns........ ... 7

500 White Bear.....4
i,000 Oromont....... 6

10,000 Royal God ......... 1

leur.
7

10
5

si
21
71
1j

12

clos.
7

57

31
21
71

lj
12
7

Tolopbons Main 2M.1

A. Ir. WMTZl & CO.
60 CAIfADi 741pu E31MYDING, MOl TREAZ.

Rep - tit bafoUlowig Oompaulos:
014rotd Gl Man Co.

Ktob 11111 Oold Mini nCeb.. Ltd.
City of Paris 0oi~ Mimm: Co.. 144.

Northws: D.ysloemn c
m lti<o d luint Co. IM.

Om n so*nlld&ta Minun es o.,in LU.Ï
We.kiy reporte ane relved froin thé above vpetiS

and any ôl *lult for InforuzUion wili rective tame by
caflng. witins or televholat to thé aboya addtrns.

Cuti ;m8tu <'MillINr" TEL MAIN 7MO

ROBERT MEREDITHl a CO.,
MAINIMO BROKERS,

Stocks bought And sold on COMMIssion

tlKois XAVIoESY., NNTUI.

BOUCHT AND SOLO
on commission..

MECBEM, CWMERGN & CO
57 Canada lIfe Buildinîg

Momq IrBl&zL.
Ts. Man M0.

THE TELFER & RUTHVEN CO.
ANKIU8 uoa MUKERS,

il St. 8acrament St.,. MONTREAL
COOUPOt'OUMT:

SEYMOUR, JOHNSON & 00.
*J1 EROA. WAY, 13EV y0ux

Ymnbmr of the b' rw York stock Exebango
Bou TeL Mata am0. Merohanta' 514.

MOUSAN B3ROS,
BROKERS,

13 HospJTl7i ST.
Palvate Wires t. New York end Chicago.

Stocks, Bo!nds, Grain & Provisions
BougbtSold orCartcdon Modenle Magis.

Coi-',Ion Toepe~ne 1830 71110.
motf lp.rout. P.O. 130X S

I.. A. MMMOB. G. H. Muiçaor

MUNROE & MUNRDEF
BROKR8.

<Mombers Montreal MÏlulngRzcbaae)

CANADA Lus BUILDnG, MONTREAL.

Mines snrd Mining Stocks B3oight and
Sold on Commission.
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A iiiariai 1*wopaper fur lo,.tor. Opeuatorm, Buuee
Men andi Commission.

457 St. PaUl Street, - ïolitteal,
autioau rain.

en. YoasS6 Ou. BiziMuctbstZ$.0. ThreoMgontbw. *300
Weekly Rteviser liue, Jusseil eariry Fritlay.

StbmaripUlou* 2.00 la Ir yeur

.Ativerttliug ltatos usa aîppicAttiua.

Mdterial evuautilo e . addrmesd tu Vlie
Enîroit lbachawe Neuws Publitîu Co., .7 flsi. Passa
Street, kiontreai Tttuêaoe idan 20U37.

If irregularitoe in the dellvery of Mea
paper art reported imme"ltely by subscdb-
ers, the publisliers willl be better enabled to

locate ts trouble. Telephone Main 2937.

m'lues and Miningi
l.asslni.. Ii.C., Dac. 16.

The week bas lacer uneventful his Itos-
ianci. Tho cn'nmnencenîc-nt of threc law-
nuits by tii» t.ur Engin coMIîpany agalît
the contractera for tine cicetricul litiet andi
compresser plant,. andi tientafct that tiro
ora shipinecits excacti 5000 tons. are the
only Items of intvrest. lTe outcoute of
WVar Engin litl,,."tioii ay resuit. In the
shipments out of the Wecst RF glu and Cein-
titre Star belng roenîarknbly reduceti for a
ine, Il the W1est Kootenay Power Coin-

pany. cite of the defondants, decides to cut
off the. poivcr of the» big plant. War Englo
Wp e wvill not accept the tnachinery and

a îtoam boist and compreser wiUl b» Jns-
tallcd as quickly ns possible, hI 'ho menui-
time, holvevcr. tihe shlpments keup up, tho
total for te wvook being 5,470 tons, rou.k-
ing titird In t.he year Bo fer.

Appendeci le a dotatledl etatement, of the
ore ahi imonts irom flosslanci camp for te
wook ending to-day, and thc yoar to date.

Week Yeur
tons. tons.

Ue Roi ........ .... ...... 2,400 90.977
War Englo .... .... ...... 1.800 62,528
Iron Maak .... .... .. .. .. 120 5,876
Evening Star 1.088
Deer Park 18
Centri' Star.......99f) 15,.u5
Columbta-Koctenay lit. - 1
Virginie, 100
Mountain 'frail -10
I.X. L..............20
Monte Christo.......160 260

Total....... .5470 175,713l

IMPORTANT STItIKE.

A Tren-Foot Vain «f Tclluridr. Ore Foundi
Ia the Okanogan.

WVhile puahing alteaci In the working tun-
nel of the Okanogan Prou (toid MInes.
limiteci. propitrty Superintendent A. E.
E4gacombe strtck, at a deptit of 21.i iect.
an ore body of toUluride ore sialar to the
ore in the main ledge. This now etriko
ha.s a wlth of 10 feet six incline and sain-
pies of this body give an averale of $10
per toit. «Mr. Edgecombo epreanenq In a
latter ta te company, his bellot that te
ore willI ncrouse In value the deeper te
workings go. lTe present working tunnel
which was put In direct fromn the sortiîîg
tables 0! the MJii to à,trlke the main velu
of tho propert., ts now in over 2= teet
and St laeoxpected tirnt by driviîîg about
20 lent turtitor te maint ore body xvill be
struck. lie value ef the nowv atrike ahould.
In the opinion of thte manmagcment, grcatly
increase the value ef the prepert.v andi
tend to raire the prica cf tite shnros. The
wil lias not bcen run contlnuously during

the past month as3 tho expeiono., gottilig
Uie oreo ut wîis altoguther ton heavy.
WiVhtit Vis noiv otrike, tiîowvr, Ir) the
working tunnel anti the expocteci compte-
tien et tiro alise hna .1fow tyo tr ore
ctit bu liandled at consilîiorably Iwo ex-
pense ar. i tire mii wvill run cotttinuotisiy
froui tii Unie on., or lit tho wvorde ot Sec-
retary Poiser, Il. wiil ring tnierrily itlong
for 24 heours out of overy 24. A large
deatn-uit laeoxîtecteci to bc made abouit Uic
mniiddie of Januttry.

GIANT.

Roselanci. Dec. 10.
Moesare. E. D. Sanders anti Col. W. H.

M. Itidpatlî woro in tue city during tire
weok for tire iturpose of lookilg atter the
oaporations on the Glatit. They said tfiat
thoy inteiided to at once comnteîc tire
work of shiîpling tho oro whicii le on tho
cinmp. About 400 tons of oro la luine-
diatoiy availablc. 'lho rends are begînnsing
te get hIr sucli a condition titat IL cian slow
bo hauleci front tho Glatit tii tho ralwnb-
.*Jt le In the way ot the building whiclî
wva purpose erectlng. and i mut bo rennov-
rd," saisi Coi. Ridpath. '"Ve ara salos
masking the nccessary arrangements for in-
st.alling tho four-drill comF'lessor, wilch
wo recentiy purchased from the Canadian
Randi Drill conîpnny. Tihis comnpressor I.;
only a makeshift andi will bes sucscoded
later on by a ten-drili plant. Tho plant
bas boau at te depot for Beverai dayu pnst
awvaitirig the tinte wvhen the ronds wvould
get la botter condition. Wua have not fui-
ly decîdeci on a plait for the developtuent
o! the Glatit, but think it very probable
tltat w» vill use the oid shafts and coin-
metico our underground exploraVory wvork
front theso. One of those afte, whiich la
iocated on tr coppor letigo. la down for a
depth of 100 feet. It ln very probable tiL-t
we tvlll crosscut, froml titis towards the
vain. lTe othor shaft. which has reacitod
a doptit o! 45 font. la on a quartz vain
wvhlci carnies gold and btiver in paying
quantities. Tis ehaft wvill be deepeacci to
100 font andi a crosscut be madie toward
the Iccige. The first attention «wiil bo giv-
en to the coppor vain, but shortiy nfter
the plant 1e In operation wo wvill give thc
quartz vain some o! -ri ine. WVo expcL
to work six men untîl thc plant la up,
and then the force 'vill be increnseci as
tha exlgencien demnand. Six months son
mun arounti. and we wlsh to know wvhat
te Meant le worth before our bond mutin

out. Let mo tell You nîso thst, we are
greatly plensed with te way tihe (;lent
le *turning out.

THE FINI) ON THE 1. X. 1

Rossinnd. Dec. 14.
Furtiier partîculnrs of tho strilce nmade

In tire I.X.L. recently %vere obtaineci yen-
tcrday. Thei strike wvas madie on tho 160-
foot lovel ia the cruscnt, which hon bean
drivons frotu tih» tunnel a distance o! sprue-
thing over 00 foot. 'lho poitXt where thc
ore wne faunci le 360 fout frôm the portal
of tie tunnel. 'lTe ore le similsar ii ap-
pearnîîce to thaet fotmndin late upper tun-
racla, with the differecice that it carrnes
more copper anti la a !ittle baser. 'lte i n-
tentiotn le to drift nlong tic iccige. andi to
tAîorouglily open it tif. The ledge ii now
known te bo eomething, oaver four teot lit
wldth. Thora are three leveis on the n.ine
nit ittervals of 50 fcet, andi %vlth 150 fout
of iîacks avallablo fer stoping it shouiti
noV bc long beforo shlpmcnts on a larger
octale tann nt present, shouiti bc commenceci.
WVill theo re Is belng extracteti. advance
work on the deeper levein coulti bo donc,
ito tuit more ore wiil be availablo aftcr
the ore In tce upper part of tie mine bail
beeti remnoveci.

DEER PARIC.

In tho Deer Park mine 22' mon are lit
work regularly. andi the eotth drift, le bo-

ittg drivera frot tua .900-foot leoe oit tito
Nu. 1 eîaift tn tep tire slow lnd lit deptit.
'rite tmen tire workitîg lit tlîrco eiglit-hour
sititte, andi 111 font %vans maude dîring tha
ptit wveek, anud tua breant le slow îvitlîlt
.10 fes, of coîîing dlrottly îindetr the ttawv
slatnft whers nit uprae xviii ho etartcdl to
cotîneet wftiî ti:o no'v shnft, Mie proper-
ty le iooking wvaiI.

VIIIGINIA.

lI)tritig tirt cxcesively wvct iiituntin thit.,
lins prev'stiod lit tc' Kootonay, tiro watei
laies licoui acapit.g mn the varkiaîgi; of the
Virgitîiîî esî)ecialiy Ir. tire sica sinft. satin
geimoral devtolopmnt work lain becat prnc-
tieniiy at<îplet untii thc cold ientiter sots
Ia.

COXEY.

A contract lins been lot for driving a
tunnel on tfi'e Coxoy ns far nu noodoui atîc
six meii are slow at work under this -ar-
rtangerient. Titero le iiothlg slow to re-
port furtiier excc»tiaîg tiie citaracter of the
rock le looklng botter ns tha worc pro-
gresses.

GERTRU DE.

Mout itnn notv torking oit the Gertrudie
proîîerty drifting nortit anti souti. Mlioe
Io a eliglit Imprnvoatent In the aippeamance
of the rock through whlich Uihe work Je.
beiag donc.

DEER TRALt..

A mialng broker eays taL publie feellng
In Toronto vibout Deer TrYail la soissowhat
as foleows

lie siîîp lin thtis stuck. In mv opinion It
ancen prattv hard to geL nt tae bottourt of
ALL the rmasons. lTe recent ahufille
amom'ig the Board of Directors, Présidenît
Theis itaving sold out hie interesta nas wll
as oe or two other directors, accoutita, iii
a large mensure for starting the decline.
Thon the mumors of a break la the velu
came out, also etilI Lýelpet ta make mat-
tors worse. In the face of tes ranors
came anotter whlch hati a steadylag In-
luence on pricea, that Vîce-President Chap-
lin. of St. Catharines, Ont., itad so mucit
fia lia Inahc proporty that ho increaseci bis
holdings by 100,000 more Bileas, wvhIci le
pilcked up at current pnices.

Now. as Vo "the vein bali;g lost," I c» .%-
net quite, understantt how sucit cati bu ,ho
case, as 1 have a copy of the tunnel flIan
worklngs of tii proporty -.v'Uth shows. 15
dufferent tunnels (dimides drifts fro.- tJ.em)
fate the» face of tht mounitalat whi :h leati
me to believe tit tire velu or mioro prop-
erly veine. arcocf a 'blinnkot"' formition.
It le quit» possible that t.hey havm cx-ý
hausted the or. eut of soute of toe titi
nie whlch îilerced the blatîket fortiation
or veine. Uitis mîglit account in a r.teae
for the report that the velu gave out or
le lent. -lut wheui you consister tat te
compaiiy has more titan one half Intereet
la soveral adJoining caims to the original
or Deer Tmail No. 2 claims, aind thbit' last
report o! Sept. 21, 1899 )ays thoy havé
about 700 acres and ltavoi tracod this ori:-
gluai va rir vains Jute those clalùîe. 1
dant quît» sec how thoy have exhiausteri
ail the cre. It mniglit b. possible thay did
on te irat ciaim, but. 'thon tlioy'haive the
adfoining unes te fail bark on.

[t dopends altogether whaV rellance la ta
be placet on titeir report ani on te man-
agement 'wlitetor it le honest or crooked.

One tlng le certain, wlten one secst tito
dimactors or sme o! thoms séllir g otfit tîteir
bole.ings la a suppasedl irat clas preperty
paying dividiende, sîtaroholders and otiters
are Inclinet to thlnk something la' wr ioà.,
'Especlally when thoy say tho prccedds aire
goiig Into a BREWERY. At any rate,, a
largo number of shareholdera. hore nreý dis-
gustcd çwIth Uta past Board o! DIrèctoimý
(Chtaplin excepted), andi I uhderataýd, ite
W~dlitg a rboganlzation wl th men ont vhom



èrnÈ EXOUÂNGÈ Î s, ioWiiË#AL, BitDÀy, ECEMBER2, 8e

he a dopend Vo act squaroly, li thaei-
tereste o! ail eoncarned.

Theabove are simply my opinions gath-
ered from current rumors. If the proper-
ty la ail rlght, thon the stock. is a great
bargain -at present, and higher pricos, aad
especiaily if hey keep rip the dividende,
and which the directors say (if we cari bo-
lievo thom) they Rave a balance 'on- hand
and ore on the way to tho ameitor to pay
at ieast 6 or 8 dividends more witîiou.t
doing any more work.

REPUBLIC.

'Thè4re seem to be some misapprohension
reh dlvidond ia tRis security. Pending
the eroction of the 200-ton miii -arrange-

nientg have boon made for the shipinent to
the: Trail smelter of. the- high grade ore
so -th at holdeosof the ëtOà need have no
f oeing o! insocurity about the suspension
of the dividond. They will be continuod
on the regular basis of one per cent per
mQnýth, and whon the new miii in ia opera-
tio n. the dividend wili undoubtedly bo. in-
cr'easod. Interosted parties are talkçing
about the suspension of the dividend, but
this is ail nonsense. Ore was shipped to
the smlter at a handsome profit when
thie charges for transportation and troat-
ný1ent were $38.50 per ton, and the pre-
sent cost is only $14.50 per ton, and as
there Js any quantity of high grade ore it
wv4il be. seon that this class of ore can be
treatod at the» smeltor notwithstanding
the high cost of transportation at an in-
croased ýprofit o! $24.00 per ton.

Th? showing la the ruine is improving
every day, ore values as hapth in attalned
increasing, and it la estimatad that the
the net amount of ore inaîsght at prosent
is ini the neighborhood of $2,000,000.

KNOB HILL.

On the Knob Hill drifing is beiaig diqe
at the 100-foot level. Drifts arc bci ng î'an
bpth north and south of the wînze. The
ICtçb -Hillis ea woniertul, -property. -la
tâ1'-2000 fot-o! *ýork done ia tunnel,
crQsscuts, winze and, drifts, every foot is
in àhipping ore. This is perhaps the larg-
est minerai deposit in the wv'rlid. The
lodge is over 300 Seet in width. prned
by 1-c roscut tunnel. The tunnel was r'în
40« feet in ore, but not at right aigles to
the'.lodgo.

B. C.

On the B. C. in Sunit camp, there is
gieater activity than there "han beetifor
the past six mnontRa, consequent on i're-
parations being madle for the suimjîncti of
ore. A part of the electrie îight j:Iatit 15
now at the mine and wvll be installed as
soon.as al- tho machinery arrives. New
offices and. aew bunk houses are boîî.g luilt
for the accommodation af the large aum-
ber of mon being empioyed. 'Sinklng 18 be-
ing continued from the 150 Vo the 250-foo t
levels. The shaf t being put -down la 7xiU4
feet in the clear. A record in sinking was
made in this shaft, it having been put
cown 60 feot in 23 days, and timbered 50
feet. A winze is aiso being sunk from the
110 to the 150-foot lavel. It la the inten-
tion to widen the shaft frorn Vhe surface
faothe 150-footIevel as soon as thîe. pre
$4nt contract has been -completed 'froéM the
ÏWO to 2ý50-foot levol. Shippiag Will hi
effihmencèd as so4ýn an the dump and ore
cars arrive.

* -THE NOIRTHSTAR.

The following telegraml was recelved bj
Mfr. Dan Manin froun Frank Robbiri8, coan

sulting engineer of the North Star Xining
Company, dated Canibrpoke, 13-0., Decffln
ber 14

e"1na mal pit 210O foot sout of ~iouth ol
60-fot tunnel. 150) foot down bil fronr
nid 20-foot stopos, have etrUCk GrQod ga
loua ore 8 fot hick Inow. but bave n
struck walle yet. PrOMIxSeptP bCQepti

uance of main ore body. This is most ;m-
portant deveiopment wîthin past two
.years."

41 TV is arrnounced that the branch lina of
railway to the North. Star mine will be
completed within a few days.

OB1IPIPLE (JBEEK NEWS,
<fiPPle %«. ImTec, 2.

Tne directors of the Isabeila. company
held their quarterly meeting this afteruooa
A divilend of 8 cents per share, was de-
ciared. The generai opinion among min-
ing men bad been'that a dividend of - at
1 east 6 cents w ouid be declared, but, the
cornpany,,it ueems, follôwing the _.policy
which has been outlinad by Pifeident Wil-
liama heretofore, of keeping a consîderable
cash reserve, and not dpecarlng large divi-
deads.

The 3 cent dividend amounts Vo $67,500,
and after it is paid thora will reniain la
the company's treasury $171,000. The di-
vidend is payable DacènAbe 2th to al
stockholders of, record Deoember l6th.

In spite of the fact' that the dividend is
noV as large as, many lioped and expected,
the general opilliori is that the declaring of
it, as W~ell as VhR statement of the amounit
of moxiey remaining ini the treasury,. will
have the effect of settiing the unrest whic.h
has been notioeable about Isabella for sev-
oral weaks, and that the stock will
strongthen perceptibly on the market in
consequonce. The absence of defiaite infor-
mnation Ras made a good doal of bearish
informiation possible, and now that some-
thing definite has corne, the stock is ex-
pected to go higher at once. Some brokors
are sonding out market lettars In which
they declare the stock wilI go to $2 in a
few weeks.

The most valuable shipmeat of ore over
madle from the Cripple Creek! district, or
possibly from any other camp in the
state. vill bave' Crippie Croek to-day on
the Florence & Cripple Creek road from
the Isabella mine. The shipment 19 ten
tons and the value of the ore is $10 per
pound.

When the ore was first offered to the
railroad compsgny it was dociined on ac-
count of the oxceMivo value and iV was
thought that it wouid be shipped by * ex-
press. Subsoqueýntly. however, It was tak-
en by the railroad company and wili roach
Denver to-mnorrow.

Othor. ahlpments of rlch ore are to be
madle in a short timie, but nothing that
will in the least compare with this ship-
ment of ten tons of ore that will yieid not
less than $200,000.

r The utmost secrecy has been observed in
thé production o! this phoîxomenal ship-
nient. The ore was sacked in the mine,
hoisted at night and re-sortod with the ut-
most care. Tne second grade-it 18 estim-
ated, will average flot leua than 2 per
pound and. possibly more. Cripple Creek
mon who were la the city yesterday say
that this is the richest orohI such a quan-
tity that has ever been made lIn Colorado.

*Other shipments are being looked for in a
fow days.

ELICTÔN.

The Eikton Is in bonanzs ore at the 6Vh
or bottom levol . The vein was ontered In
a crosscut froni the shaft a fow days ago
and five. feet of smelting grade ore was

y found. A foot7 of the rock is rich In syl-.
vanite, and assays at the rate of $2,000 a
ton and bettor. Drifts will now be ex-
tended north and south on 'the big vain.
The mine is ln splendid.-ahape, with_ thou-

ft -sandà of tons blôçked -,put ina the upper
n~ level. Thore is lîttie doubt that t~he Elk-

ton w!ill be one of the bl g producers 'of
,t the anp noit year, pnd alan a hoavy div-

ORIPPLE QOR KMINJ.RG,,TOOKS
?witl PxValua. Eld.à

11,W0,000 oAcacia............381
2,500,000 1.00 àattle Mtp'n......33

900,000 LW00Ben Hur .............

1,500,00 1. 00 Bob Lee........ .07J

2,000,000 1.00Oolumb-Vletor. 19
2,000,000 1.00 0. <0. <Joua.........15
2,000.000 1.00 0. 0. &MD ......... .16Î
1,250,000 1.00 Dante.......161
2,OOo,0OW 1.00 Damon# ......... .27
1,250,000 1.00 E1to ....... ....
1,500,000.00 F. lower .............
1,250,000 1.00 FindLty........... .13à
1,000,000 1LW Gold Coin ..........
:10,oooo .00 old 8ovekbIg»... 14J

Gold Stone"..0......-

1,225,000 1.00 indepen. T. &à....46
2,250,000 1.00 Isabeila........... A.461

500,000 1.00 1I& May ....... ..... *
î,zso;,uoo - .00 Jack L>'.....
1 6W ,0I0 1.00 Kçystoix*...... .. 4
1,500,000 1.00 Ktn>berlv.......09j
1 ,0Ouu ÊF00 Loxlngtn..:...... ..
1,000 1.00 blat;le..........0..28

600,000 1.00 bon Ancbor .... 58
Magnet ......... ...-.
Maria' A ............

1,0(00000WML',x Beauty ...... lo
1,000,wo001.00 Nugget ... . 151

New Haven ........
Uriole ............

2.000.000 1.00 Pappooso .......... 10oi
3,000,000 1.00 Poruàand..'.*..... 2.284

P-rinceaa ............
silvor Sao...

2),0,0 .00 Pinnae e-,....... .
sacrainento ........06

1,6w,000 .00 Work.............. .281

Ailked.
.39

174
.20J

i.17

.165
.254

.144

2.10

STANDARD MINING EXOH-ANGE.

Toronto, Dec. 21.
SALES:

North, Bele-1000, 1%.
Mont.-Lmdon-ý-2500,.37.- 500> 38.
Van Anda-1000, 5%/. 1500, 51/4.
White Bear-l000, 81/2.
Golden Star-1000, 313/.

ROSSI.AND MINING EXCHANOS.

Rossland, BC., Dec.-20.
SALES:,

1. X. L--6500, 22%,. 5000, 23%, 3500
23. 1000, 22Y4,

Ramabler Carboo-4000, 56y/2.
Rathmulle-5000, 7.
Brandoni & Golden Star-2000, 29.
Can. G. F.-500, 71/2.
Peoria-2000, I ½.

Giant-1500, 7.

Rossland, B.C. Dec. 21.

1. X. L.-2000, 21/.300, 24. 2500,
23Y4. 2000, 241/2.

Okanogan-4000, 9. '3000, 9y/2.
Peoria-4000, 11/2.

lion. A. W. OQILVIX,
vrdt W. oL eOGutaagex.

The lnvcstment.,Company,
47 %.Papl XaVler ét', MONTEEAL.

Stocks. Bonds, Mo~~ anct
Muniipal8eé,rItis doi n.

OWEN N. gEYANS,

Temple Building MONTREM.
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NEW YORK STOCK MARKETM
DEC. zez, 1899.

Htauge for ut=igrusF(t»c1'oDL;
Year 1M ousadiga io a: n E 1 r D .2-

DIT.
Hi& 1. Loi. cailatatrock. P. c. 15 le la go 20 21

230 112 5,00-',000 ... Air Brake ........................... ...... -.. ...... ...... . .. ...... ... ........
45t 301 20,237,000 4 Ain. Cotton 011 Co ............... 33j ...... 301 32 321 311 31 3t *3 M

182 12--D 36,98,000 3 ": Sugar.......................... lui. 12 125 127J 126 121j g 11..11½s
15j 4 27,84,M00 ..... " Spirite Mfg. Co0............ ...... ...... ...... ...... ...... .........
72 32) 21,600,000 ...... & SW. Co........................ 38i 371 34q 371 41J 40) t ... .....
52j 25 25,O0000 ....,. "l Tin POlate ..................... ...... ...... ...... ...... ...... ...... .... ... ..... ...

.229À 81 21.000,000 1) "l Tobacco ....... ....... ..... 1011 99 83 88 891 87J 7}6'.*81 -S
651 371 28,000,000 ...... Anaconda Co nr........ ..... 3191 38 ..... .... ..... ....
24J 17 120,000,000 ...... A tch. T. & S. 7................ 201 19 18 18 8 ï17
68 50 114,199,500 1 . " "4 4 pfd ............. 62-I toi 561 591 581 50, .6 81:5
lij 431 25,000,000 2j Baltimore & Ohio ........ 77 75 72 70 72 'i01 es 70., 7J 6
2j 2i 60",0,0 .. , Bay Statu Gags.................... ...... ...... ...... ...... ....... ...

137 Gli 29,500,000 .... Brooklyn Rap. Tran ............ 80i 78a 73j 741 65Iï 64) -64 Oj 6
63; 41-1 28,000,000 il 0.0. C. & st.. L..................... 61j 601 56 57 58 7 7 57 s 63
99; 84-8 65,000,000 2 Canadian Pacifie. ................ ...... 90- ... ...... ...... ...... 81 ... ... ...
70. 48 15,000,000 1 Canada Southern.......... ..... 511 ...... 48 491 ...... 49 4 6. 4à 4
311 231 60,533,400 1 Chesapeak & Obio .............., 3s 29à 281 231 281 281 8 3 7 8
20t 12 2142.2,500 6 Chicago & Great Western ... 13) 13 112 ...... ...... il Ii11, 13 0

1491 117 90,282,900 Ili B. & Q, ................. 12,74 125 117Ji 19gi 118J 1171 - ii i
136l l13i 46,734,60 21i " ill. &St. p .......... 1201 119 1141 117 116i 114j 1, 1
12;)j 99.1 50,00,000 1 .. It. 1. &Pacifie .... 1091 1081 oit1 1041 l0ti I034 . 0 10 0
173 141J 39.116,300 3 & Nort.hwest. ........ J59J 159 1481 154 M 154 15 6 5 6
1941 188 22,396,M0 li 9 " ir pf ...... ...... ...... ..... ...... ...... ...

60 41 65,370,000 ...... Cen tral Paitefle ... .............. ...... .... . .... ...... ...... ...... .... ...
22731 163 39,07,8,00 2j colisolidated Glas ............... 184 '91 175 ...... .... ...... 18
f.63 20 30.000,000 ...... Continent.a Tobacco .......... 321 31 23 28j 28à 2741 26 68 2
1251 1061 35,000,000 1l Delaware & Hudson ............ 116 115ij 1121 113à 1n4 113 11 13 I 122
191& 1,57 26,200,000 1i Del. Lack. &Western. ........ 179 17si 174j 174j ...... ...... ... ..
80 66 38,(00,030 ...... Deriver & Rio Grand pfd..... ... .. ...... 66 674 67 oit

.... ...... .................. ...... Duluth comn................... .... ...... ...... ...... ...... --.... ...... f

.... ...... .................. ...... 49 pfd.................. ...... ...... . . .. ... .... ...
1 122 112,23,700 ...... Erioe............ .............. ......... ... ......' ... ... ... • ...

1251 951 18",276,000 ...... General Elect.ri . ............... 121 ...... 13 i8 118' 118 11 F ÏF ïï
761 391 402,0 1½ j Glucose............................... ...... ...... 392 ...... .... ..... 4
75 392 460,4S4,300 14 Fe d. Steel Comn......... ........ 5si 621 495 45 4ï 4i îi42
934 70 53,253,500 i "g " pfd .............. 76t .751 701 73J 71 740 &7 .......
63! 17½ .................. ...,... Internat. Paper Co., comn... ...... ...... 171 18J ...... ..........

-95 67 .................. 1 "g ". " Pfid. ... ...... ...... ...... ...... ...... ...... ...
203 196 9 8,27,500 ...... Lake Shore ................ ....... ...... ...... ..... ...... ...--. ......
881 63 52,80(),000 3) Louisvillu & Nashville ........ Si t 79Q) 74J 77 75J 7..4 4j 73 73

1331 88 ' .48,000,000 1 Manhattan con................... 991 971 891 931 91i 89i st 9 86 8à
269 151 40,00,000 Il bIet. Street Ry. Co .............. 175 1681 156 1694 159j 153J 51 11- 5 5
4-i 3() 13,00,000 ...... MIssouri. Kana. & Tex pfd.. 333, 321 301 31 31 29 21 9- 29 9
62j 36 47,507,M0 1 .4 Paciâc........... ....... 41 421 38 381 39à 361 ) 6 $1 3
40é 24 14.905,400 1 Nat. Le id ................,.......... 61 26Ô 24j 241 2411 23 -. ..

126 97 22,.519,000 l New Jersey Cent ral. .... ... I16 116 114J 112 ' 1.'4 111 2 i
14it 120à 11 -5,00.000 11 N..w «York Central ..... .....: 11 128I nu 1261 1--:} 127t T' 271 11
57 421 80,000.000 1 Nqorthern Pcc.........511 53J 49 5 52; &1 9 491 s
81 &q 75,000,000 1 4 ......... 75 73j 69J 711 72 .0 .... 7

Mr; 91 18,559,153 5 Omaha ................. ,... 1la ...... 114 .... ...... .... ...
::s! 181 5s. 113.900 ...... Ontario & Westtern... ......,.... 24 231 20J 211 211 20I 2 2u1
55 36 20,000,000 Il Pacifie MaL1....................... 43 41Î 36 38 381 374 8 7-)5 5

112 1221 129,303,250 Penn-%ylvania R, RL..........,... 1331 131j 128i 130 130} 130 9 121- 28 211291 901 2S,66,800 l P4 0. Gas L. & Culke Co ........ 107 105t M3i 90J 953 92 e e'; li 9
60 .... 12500.000 ...... Pressed 0 1........... ..... ...... ...... ..... ...... .....

71 ...... S 12l0, e II " I" pfd ..........'..... ...... ...... ...... .... ...... .......... ...
2071 156 54,000,000 Il FPullman Palace Car Cý, ...... ...... ...... ..... ...... ...... ......
25 15) 69,900,00 . Mtading ........... ........ ....... ...... 18t 151 17 171 17 17 qi la 1
681 46 -28,000,0:L ...... "8 lot pd . ......... ....... 531I U7 491 49 471 4161 1
41 27 108,.31.006 ..... Southern PacllDo. ................. . 39 3'î 325 3",l 351 331 3 Ui 1j 2t
58} 401 57,290,400 1 Southern Railroad pfd ......... !5j 5'. 50 52 . 51 51 0.... 8
691 ..... 1500,0 '"--in City .................. .... ...... ..... . ...... ...... ...... 0
25j 151 3m,710,900 ...... Texan e'aciDc ...... ..... ........ 16 151 ...... ... ... ...

126 36 20,000,00 1 Tenn. Coal & Irou ............... 85 81½ 70 79 78 754
21z. 166a 1 -, J",00 11 Third Avenue if. R,............. 130 126 ...... ...... ...... ..........

50i 38ý 86,336,000ý ...... Union Pacifie ..................... 471 461 4li 44 43 41 4' 91 4
84 6 -4,00,0 lif 4 pfd ............... 74) 731 681 71t 711 701 à 70' 68

57 :e8 23,666000 2 U. S. Ruibber ...................... 42 4et3 9' 3) 4
121 Ili 23,525,500 2 " " p d............... ...... .... ... ... .... ...

27{1 51 61,509,0100 .,... U. S. Loather ... ................ 131 131 11 12 12 1 12 1 12 ..
8il 64 60,509,000 .- If 4 " pfdi ............... 741x 75 66 69 69 681 x-i6
8e 7¾ 28,000,000 .... Wabash ......... ..........,....... ..... ..... ...... ...... ...... ............

25 19 2400,0 .... pd... ................. 21i 20 19j 201 2n 19
98 85 97,370,00 W.U. Tel.egraph....,.......... -8s 87 85 u6t ...... &i5) 4 8-j 5

*Ex-Div. 1 p.c. †Ex.D)iv. 2¾. tEx.D. 3 >,.- 70n now hasis3. JEx-D. 2 p.c 'E-x-D. xE;x.D. !i. p.e. 1IEx.D. Il p.c. wxD i>L& D
xt Ex right&s. rEx-Dilv. .j p.c.

C19 119) 114 118( )-T

... ... .0 ... 7.0 ... ..... 4 - il 6
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NEW 'YORK. EXCH&NGEI
NcwY oiak. Jec. 22.

Thaa 1ondon -amrkets airo cil lu-car. N.T.
C. auîd St. 11>aul' beliag aapt-cally î-eak.

Varlotas a-aiwca aire givca for tlae îcak-
ncss. ti IîrInc;Jpat cf wbtch ls the absence
af any aews-fromn Southa AfrIca.

Considerabto nervotiaiaaes continxues ta lie
fett Ia regard ta Mcthueai paositton.

Thec situation here tai not looke! Ouaa s
favorable, anad ttiere aire stili fena of lin-
anciaîl strlngesncy. unid naturallthe l fait.
uire of Uhc G;tçbe Naional Bank of Boaston
bas creaited A.. taud limpresion.
.Zleh fe.tutî .of..our mar:ket yestcrday ¶%us
the persisten1 liquidationa cf -hait were

suppoaed ta bo weak aiccotants. In adidt-
tion it ls tlxought thal. sortie batik loans
ivere liquidatcd anti fua-taca Uic heavy selt-
ing by a veaty pa-oinien commuiission bouse
ceate! a goot! dcal of uncarilncss.

"he Street, lia grataaatty getting ta under-
stand largo raita-aad carningai andl comaner-
trial acttvity aire not siafficicat ta varrant

la! uilmrîtut- in the face af Uic atisatis-
ta~ltory finaiuicinI situation bath liera andl

al,'toad. Thtis fananciat situation ls sa r-
mat!kably unsatisfactiry that a fem. of its
dethils sliould bc !rought îirorinlztly ta
Uic front.

Ffrst wc have a Bank of Eng!and rati
p 1~ Uic the hesu since tire faring panic.

'fli proportion of reseri-es to ltablilities
la 9nly 36. th tlo b est in niany yca"r nnd
thçîre 13 a.so a t'en,-ycteaiclet! speculative
situation in Kalflrs antd Anicricans as a
rcsult of Uic failse ruîiors of Blritish i-
tories t-hidi uvere c*.cculated sotane 2 ck

Tuaanisig to !-'ranc. t-c Slnd Uic Baink ci
France rate -12A highest l'a 18 yenra. Tu--
Ing to Gcrnany. -c fiat a 7 p.c. Baxnk af
Cerurtany rate andi n daiagerauasly airtenit-

cd situation in Ant..ricsuns. Comning horne.
t-cý findi a cowiiai-'.tlvcïy smo!!l '5sirpluas a--
ser-v-. thc probahttity o! largo gold shir-
zments ta àEn'land <cstiaaitect that 7.000
000 go out to-ano-a'ca) anl sua-h dcmndrs;
for financial accomamodation tiît t-ice dtu-
ring Uic paiuat wetik prounainent tianks hiai-o
hait! to mcci. In order ta farn a pooi ta
p1aovide funds for stocl, cxchangc nea-essi-
tics inacarder tu wart! of! fanaincial disuxai.-

Those mensur*s baving prove! suaffict.
Uic baaka have noie dccideci ta use Uhii
mservcau. n. jiroceedlng which lis not -ar-

i-antan! iy .law.
.New- York (tacon). Der-. 21-.

't'bc mnarkct openet! umck in. spitti of the
faci. tl-.t U)erc t-ns a moilerat-z recove-y
ln Lonadon jiast before the epenlng. the
stucs- principatty tander pa-.ssarc ting the
Industria. Sugar. A.M.T andt Cnt. andl B.
ILT. showiuag sharp dea-inca. There %vas
a. fattng off in luying pow-e- andtheUi geai.
cal belteY,:in. the Stcczt send ta lia

t t'a flicraslng discrimination un part
of Uic cbaanks aigainst If) , Inclustrials -vas
lnduclng commission baisses ta insist oua
tis cli=s of sccuritk'u. either bcing saLi or
being takex Up iîy thei a-ustonacrs. a rally
taak, place. but t-as nect by a flood ai

-si1lng eorba-s.

REVIEW 0F THE WEEK.

Ileor' pacet!ngtu comment on Uie cx-
- trardiau-y- miarl-ct of Uic 'veck, Uic tasuai
course af procedure may bc first tauken ta
show by figures hou- many stocks havc re-
cedet! aind hou- feir cach ane bas gone
back.

Penansylî-aini ajonc hais advancced and thc
antount of .Its,_vain la 2!4. Stoa Wire and
Mna Platei securcd Uic same hlgh as !ast
woe*.

Ail tha reâCýare lot-ca. 'Iban. Coal and
.1sou !4. Sua - 13. Iet. St. R.1%

Chicago and Northwez*t 936. Amenian Tab.
D4, Consalld. Cas 7%. B. & .4%, Lom-

Uacer jifi, 8%. Manhaîittanî 8%Ç. Annec. C:oltqic
31à, St. laul 4ZYl 1eoîltas Cais 2%, ltult

21A Uî. P'oc. coi.. 2ýJ îac. Mail. IL1. I
ndi Parc. 21/4. Uaî. ltaic. p1411A. B jrooîklyn
ltaîid TIaausit 2. N. Y . L'eutriît 1%, Northa.
l'aie. lîad. 13/1, Nortth. Pac. cour. 1½f. '.*bc
uaveraîge loss oit UJie 2.1 stocks la 5 points.

Wlîeait Ili coaicta..a-ed thait Lte higla tîricte
of mniay af these stockai tiloaîgi rather '.t)
thai pertout lefure the ptîaie tirit
ticfore tue tpuit ILaicif. For

aîstai*.-e. that 11.tt.1. liautsiid ut (;'A. il
is ci ' "ait tiait tire aîveraige aecesaloa of
tue %v k auaittb *it doL caias mauca rieur-
va- 10 titaia 5. 'Iliis briuiga the weekau! dis-.
turaiace nblout the end taf tai liait stage

ofi Uic triplitt naoveaaaent tuab ho -taaucteraa.
tic of iauntc.< an gcneral aaîd of the Veneu-
ela punt: lti paraticataxa. \o scîciier lanîd Ulie
Prtstdent*s meissage lk-Cias given oit titi

Dec. 19, 1895. aus i via-tual tîittintaaaaîs taî
litiia about the Veziezuaita ta-c.île titua

a pnitc eaasîîaad. The liauaiic da-op laisteil
ttirce dayvs andl deari,-iate<i stocks to tIti
enliassait of S.34 points. Tlhis -ais the
fia-st stage and wils suaccr'«icti by tire sec-

ondt stage. a sharpb a-aly lusting tlae saine
t lie, In tiais a-atty the a-ecovcry %vais a'.
halltf a te prcvioîis dcci. -1.20 points.
aaîd ils ta-ra was foltoweil iîy the third
stage. a sltow dclitie of laine days ia wlîich
te towcast ians of the fia-at decjiaca ivere
touchet!. As paics titI paiss tiarcugh ai
tnular tripîle moireraeannt. and! as the auver-

age 10 poaints of t!cclisse fur te week sceai
te indiciate thnt Ulic fia-st auxovenîcait has

been miie, :c is not Imprba-le! thant the
other tWo iiovezt-elIts; it fcîitow.

Thiaty-eigbht stocks of te active list
niace last wcek te Jow li-k for the
year. Siagar hais fatien raitace Marci 20
fro..a 182 tu 120. .Steel tnad wia-c fram 72
in Mny ta *42. Fedea-al Steel bais dcclined
from 75 in Aaril taî Sffl. St. Paut il;
don (rom 1.464î Septcme- 6 tu 1131A.

Rock lsIand front 1211V. tu 99ý4. Consolid-
ated (:;as fa-rn 228v,4 ta 16S. Mainhattan
has dtaopcd fa-oio 13371g in Itari! ta S7
and 'Metropalitan fa-oaa 269 to 1418. Nciv
Ynrk Central is doîvn fa-rn 1442v, ta 120
and Peopale*s Gas front 1211A ta 91. ijnioa'

IPacific prcfcrredi, which is regardei as ons.
oaf the ticst stocks of Ls class hais drcîppect
(rom SJ! 2 iaist .anuary ta 66!/2. Teznessee
Con& und Iran las faitten fa-rnt 126 te G-1.

Tiiese declinecs have lîen ehicliy ditc tcî
the abisorption aofaxaoncy in gcn'..ral lausi-

laets. ta such a ccgrec I aver Uic worid
that L ' yield on stocks lia" ticone a-
teriatly lcss titan tie cost af car-yr,

temn. IL is nat. that profits ha-ve dt-clincd
taut ta t the relation 1,ctween the suîîply
oaf stocks and the ausnant of rnoncy avait.
abule for cairrying tiieni ta aupecclative ad-
vaintr.ge bas; lisen chnnrget!.

The sýhnrp d<-clines; of the wvck aaat.uaally
tua-n attention to to'. prierd railaoaci
stocaks anal tsira xxantngs for Uhc fiscal
vear.

AT1CIIT$ON cçbaaa:aany is crrnlng fully :3
1).ç. an tlae pnir< cç eto trk nai a consiic-

tale ua-alias. IL i lit;llevet! that 2V6 p.c.
,vil' lie dclarccl ia Juînc oan Uie tareerrect

nAr:rIOIIE. & 01410 is carning fa-rn 5
ta 7%z p.c. an Uic coatuna stock.

111G. FOURt la caranng fiilly 4 p.c. an the
corimnnai stock. wtviU excellent prospects of
iloing even tietter for the yc=ra.

QiiF-%;,riEAKE & 0 10 is: carianng abouat
ii,ý to 2 p.c. oaa the stock.

DEN;VFR & RIO) GRANDE is extairain; the
fiutl 5 p.c. a.a Uic prcfaiard with a hnnd-
saine si-riltus.

LOUISVIL.IE & XASIWILLE wll F.low
il p.c. carnet! on ils stock.

NORFOI.C & WESlýTEUR\ wilt probably
a-hou 336 or 4 li.c. carnet! on lte coininon
stock, whlc Uic pa-cfera-ed le; gctting Its
full -1 p.c. dividencls aind is seiling sci-cral
points laclow otxea 4 p.c. prelerred stockr

SNORITERX PACIFIC las caraings equal
to -à or 5 p.c. on the communn stock.
ONý\TAIUO AN!) WESTERN caris fa-rni
1%6 tu 2 p.c. on ltAa stock.

IIEADING cara what wfl! pay full pi-

ferrei divlîiilns aindil aktig fiamis %vit ai
gîaaîî isurptî!a (tir sŽcond'î îraclerreil.

Sot it*li-It:tt ttAttWAY la carning tîju
fulit 5 îa.c. oni th ti îreferred îvtth Itiac-raît
chaarge's for btttcrnents.

50 l~.a'i~N l'Atl~t lai earniaig *IA Lit
5 ,.c. andi lai lx.cter iarteuactwcti thi~a' ce-
lm--fibre.

UNION 'AiFt li caains:'m 4 tir 5 p.c.
iii tit lcontatenti sitock.
SUG'AiI. wiil atîetaiecl 17Vt tginati. liais

hoN-ai t rattltîc irii tita i etiormas i iaile. D u.
rinag dîe l.1-4t few îvek>i ti- heQtititi stock
linis cianait lianaas Nova-ral ti-s tisi thle.

ruiaaur suart-it fer ciTa-rt liat thet aivtsatia
wîsîteltic l- piaisu2il 'as t ho il<tiv acîtai. lbuaw.
eter. lai laint duiai for ilr% uni. îiaittis. it biait

titie elTert, oii thlae laîa3 iaîg îvbictî faits hlar
mîade ly striaag litcr.-ita. 19tec-atts; of mi-.

tpefiare urriî iii. %tav .uizir iVa al-o in
vryiaîcoasiairahîe qiaîaitt ks. Jiece. then

ecînstaiait lIIaYiaa itcaisiui. liait sian sclting nit
ciarri-at qîzotaît acs. 'lii faitr. of tb.

'..eck was the rc.aaavrai t laî-i y the ilhi-
c*ricaan Staga-r leliticry ("o. %e.Zh &:tutaîntc-es

aîa iltceclint fcar CO ilays. titi arrange
nienat whjch atallie only tu inantifactu-ri
tii fur. A Sîanfordi .%aler. lin hais miraket
Ici ter say. -15.000 -hures of F-igar wî-rt
tratîsfer-ec nii Taaeaday fronti tlic tînsina
poolt ta tic Staîîcarcl Oi t anterct nit 125.

WVltv titis l.ciis kiîawa in thc Street the
aarke.t atti act irait 'Sîaaaar closc-d ant I 2S.

1*DÇ PI.ArE -- The %zner-irna Tin Plate
Coînapary baîving atvancetl tie îîrico0f ci
lataîte fronta $2.25 ta> S5.3U ai làcax andîc hi-.
ing nia Iteantion of faîrtlier actvnct.. new
ileiaendcat planats laaîv lacera opicnct ni)
ni wlaeellags Va.. Wanslaillagtean. 1,4.. '%lu.-ke-

goal. Mia-h.. Ilsagers, l'a.. -white ot-hers tire
î'roaisedý nt Ilittsurg. D)enver arts] %an
Frmicis-o. Si\.ty per ce.î of thei Un platt
îvo-aets ir ae in, laaainia aiad arc uîrehaaing
ta depianat ait actvaîe <if wages, tauad pro-

s<e sncling a ccaaaaaaattee in IWaîshaln,-ton
cturiaîg the sai: of Cozigrcss.

STEEL STcOCKE )-,ive. lost $126.166.000
in v.atiae an shraakaaaz fa-oaa the tahi:hct pri-
cesni thei yar ii 1t:a of Theîia. fi
decline lielnai last ?uNliy wtîca tlae t.anks
coaaaaaenceil îtascriminataag nainfst indlus-
ta-ints ais collaîteri. Oad as fot titre to po-
pualar ditsriast of tie t%îraîiini alitiaLy of
the' îarolbert:es ilîy ri-prc.sct.

înTEE.1 & WîIRE CO). lans t.akît-n s;tcps ta
construi n ltriv SilO tain bias. Iimim- ait
Ilittiu-g. Il iii lic licttt-cl titi Nevlle
Island ona grouiîd 2 ziailes ... % .1000 f(%t.
ivide Inte!v îîiarciasçci !or $$:.u. Thri

wvoa-k wtlt a-ast qrb.00.000. aaic wjli fat-
cluia six _800 toin fuaiiac-s. s te ltant
on Neillie Isiannîl l,"mie-scsal!stct.ot
ni thec Ctttpanay* ables- xxit!s ivili probaly
tic nla'ndtiec. 'flie neît caraaings of this
-oripaay for Sovexnlîi.r iicre $1.4.00.000.

RAN~GE Fi' .0M DEC. 15 TG DEO. 21,
INCLUSIVE.

a. W. COa................41
Suzar . -... ....... 135
Tobacco ......... _... 1014
Brooklyn R. Tratnsit-. 801k
chiicaýgo B. & Q......12-A.

Mil. & St. P.. 1-11

44 NalLbwest. 1591
Oonsoltdated Gal%....-. 184

Manhattan con......991
Mct..Street Ry.OCo _. 175

N. Y. Contra-l.......... 132.
Nartbe-n Paciflo.. 4

pactic Mail .. ....... 41

People$ Gag..~... ....o
Tenn. Coal & la-on .... 85;
Union Pcfc..... -981

49 Pd ..741
'U. & Rnubber . ....... 423
!U. aLoither P[d.-... 75
AirBro ..

Aaaacondéa- Coppir...... 391
TinPlt-........ 25J

1175

1131

1-1

1
9

136
1274

1
1

G74
381

64

CLOSE.

401

191

t

1141

154
175
si

12-4j
491
72à
374

130
921

411

.4DosI
391 333
25 251
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1tEVIEW OP- 'l'lll' ELK.

i1tr~were. tierce ntotabile. ricvs fqr %vllct
durlsîg the Week, 642%.,. the S.îturdfty Iuwv
lsrice for lk-cetitIK-r. asi (b'i7,- uon bMuntday
(tir t -Allait- and 7-1 1 tas tire saine day fur
%.ty %vheaît. lit ltr first oif thi.c4 îmrim's

tisere is aua obiteroils c.iillevtary (lit tlie
Ieariti rograrts colcrne iîe~ ut

alitindant criblas feait CNI.almdilg acrtge.
tnd of gr.tduitily, chvisitilisg .tîîrt dimsitittl

atfulnovcmeUnt. Aît M6i Il %vies thoigîi4It lilas.

tire lo,. mo,;n :r .. e t"'idtrafle tine. faut
65 snte to IsaaJi rasite nt firt. infrequent-

de ivbiçhà ita giletsum cijcsts- osa îuarket-s
Lounti soinc alisý's<clezt ifs 65 destirUe iuivest

pj-iJce. Saturciay. ltowevc-r. watli ls 64%.
puit .io; jett; on te uitht-r siaiîject soniv-
%lit out of date.

- Hopc iqtrsng tit oni %InL v iIl lis 3
cejalS zi<i:tflrp on titis lov vallit, tait the
utipurai hai! route. wJîiici litoie the rest of
the, weekh. hansis pt out of sight os culcly
ais it niiîit.<reel. 'lire badsge et the opening
of the, wctk is ilsi nct consilerct as little
el<sc titan te rvstilt ni tire crbverizig of
outstiiiit(ing Fhort aite nd so is no 1basis
for isullis anticipations. 'Me sharp dc.

*cline ln ClonNols ifs positing tu licalihicaI
disturl,vnces alaroitt werc tlot unobFscrved
as hsuving <'n luort thiet uilght 1 iusity
lestai a little streflgthitiitg 10 Ille mnarket.

'17bsy werc rend in et differeaît spirit on tire
-. utita- ske is ieisg iiercly a elscapeiasisg of
these sectiritirs itv te atiditional issue o'f
$l0.000.000 wvorth off Uhia hcsng lent oit
the arket in maise the vaur lati. A c-
cordingly tire .iverpool nataîle qucîtaticitas
bring loiver inrstcad of hoigh<r as tvns ex-
pcctel. lte aitirkcts- nt (3iigo and t he s2<r
gnsln centre-, hr.vc sIzonn wcanknc2s. s ýt,
taaiialg but vcatksires sitce 3lotted.y. lit
litte %ulti livr~r caisies the croie tciv frotte
-el] cotiutrics wt!rxe çisttaàl.rly frec front the
tissus] chantiage reports eîssdi titis, nisii,%ttîgh-
cd ai few ,cinii.tirs ivhlch v.r-c i.ré 1-iii-
'si titan titcy iav'I>t"às lae id. i.i:îr-

b!et in tact show ell -10 4ign. of &Idv:îfl.cina
on the relborlti tirrTelat of n willion andt
a tiuarter liusshe1s, I.ri pnssage wvhich
Iîrougt. the toltl al"-it tiowasb to 22.000.
001. tire smauit,st testamentls a dozei ycnars
or :ttore hs vrt~ sunall cxlporîs wjtit
<iiê-falisig 4:of fron ut i and the Uited

itts anPt zantJtahîg frisin ]fesina or Austra-
lia faiei in live assy stinnaflîs on the Enr-

? je inrket rendi as a con"eqnrc oiethei
snftr1ýet ii titis .d.Thrxe Ilzures given as
notabîle jirices for lte îvrarl contrast very
strongiy %viîh the, SO andi 85 cents for
whiicit liay wvient wvas ,.ulqi nt Chicago lit
ik-emtber lZ$,!)r7.

'Min werl, foreiga iîtîuxcs htodi sotirrak
huying ordrers. laits the tuanjority of tc hsus-
inest-- i"s; *nisitirretl carvering of sr-aie ex-

tesieshort lits of lng standing. WVitIt
a 'litiJe helli frotsteitttsidt sîiecttlativc de-

.utaitci nîtd. furtiter ecorurageatient front
aliroasl traclerrs look for isse ndinnees.

G RAND' TitUNK .ti~îts

W1cek eatding M-c. 1.1 1 1,119.$517.3781
loVe-k enliig lIr. 1-1 M1it.

Mlatt. 1 to Ice.- 1-1 18¶19 ..

Jan. 1 in INce. 14 18t18; -. :22.817.1141

T5tO~Ci5(,.... ....... .... . 6.

IMIFAX ELEOTRIO; TRAMWAY
For cckenutie tfilfti tslb prerlos: week

* D........l.7 .......... l, $8M.7,1
Il 10.2403.5. ... . et 6.03

ti stis-

J)asa.......... ......... ....... ..... ......
!'l.y.......... à 71 4-A 70j:-1 D 691-4 n

.lOi .......... 1 3114A lSo..f 30- A
3i 314J :<o- 21 <-j 1-1

*iit...... .......................... ...
34.... ... ... .... 4 -11 24-1 in4-5

Dec ..... c......... ..... 850s 8 76 87E:u
Jani......... ..... 10 22 lu il»! 991 ilU 901.<
May............... 10 -11 10 32 10 25 10 25A

L.ard -
Dc................ .... 517 5î12 5052<

J in...............5 47 6 37 5.1»-32 330-32
Ma .... .... 70 72 k où 50 A 5 S5

Deo............... ...... 525 lis20 6 202
Jlan ............... 540 5 BOA 522 522
MATy............... 5255 5 45 6 'i SS7

66

9Jj

545
60 65

10 25-

l'utsanti Cadlit for Dec. 2t~- tuts, May Wheat t-91-1
Calle Il & i 70

60j 651

304 304 :wt:îul :10 4-f 3. 4-4
34 :13 :421-4

Gai

&ï1-i

soi
soi
:33

22-k 2!»24 22 -22-k

. .... S 90tN

9 92-5 141 h! c 'atJ lut ;511

.. 4--
b 62

fat>
b 72 56G2 5 0-

6525-7 5 30 5 '2-5
5412 5 50 540

I>ul., ay Corn 33
Cais, Il .. 33

b boB

Csirb MayWheas

TORONTO- STOCK7 EXOHANrE PRIOES.

.kiSCELLAiEOUS.
lIritwsa Alllcri= ..............................

Western JAt'usnnm ..........................
Qallada Lire..................................
Confedeitinn M.ie .Arciation..............
InîperWa Lite Aminrnnce Co..................
Conbam" ni' as . ......................

Ontaîlo aud .QuýAppe11e Land Çào...........
Victoria Rllinig Stock- Ca ... . ...........
Toronto Electric Light Co., 01<...............

Cd .i et Ne ...............

CanAian -erneaid Electînf o ................
.4 ~ I *0 p.C ......

Ifanlio FIcs i gltu ....................

LDAN and SAVINGS CO.
Cititi.sh Cb>natsîlai Inre3tiO..............
l'buiiig anti Lia Associa4ion ..............

Cr. iîei& Na'i. InT't. Coa.............
Caad 1ezasn n. L. & Sv. Co ..........

. 20 per cent ......_
CialtaSaings; Lo Cot .. o..............

Ceatiml Cauaida Lnt. & %avla Co-.....-}

la Mlw21 m p ... c..........

DoH uon %ie fond ivrntC.m..........
s. a$ Il 10pernt.....

lsîialo .love&sar'& o..........
liurn &r lLsn. & airi ", Co ...........

00t fie afcnt C..........
Ltaluttinan Ca...li' x........... ...........

l.z.ads OsLin-ro etnraiCa . ............ ...
MatLo qisa & C als n. i Lgemi Co............

Lnon aImSoinu Co. ........................
OtroLond n 'tOtn Intie L ......... .....
Macoples Lut "n Co C-. ............

Ilea EUut Loaaa et VotuC....................
Toiple rciij & D.Cri. .....................

Unighi LSu & Staip Q) ................
Ilser * . ...........................

*5 pcr cent ............ .

Pais! n#.

(;0,000

10(l,000
-40,000

1,S00000
400.000
250,(w0

1,40810

2,000

250w0

1,100,000

1,05,000

725, à m

1,0w0

e000
3r0,000

37:4i.0
70,000

,OW

1,000,000
500,00

ycar.

47,821

40,000

a00,000

210,g000

49(t,000

105,MfX
N,011

.3
10
74

2lqr

10
If
If
4
3
I

1
3

3

3

24
3
3
3
44
44
3
3
SLqr

3

s
3!

o
3
1
3
3

Attei ~ ~ ~ ~ ~ tAfe deauict $1l1S for eimnura»c.~Atrdeufc 71.4 a enmn
Tbha. List iîcýnmpffl frons iisý fomiiu.yaîtar imuted boy thti S6ýretarr Tomtntq
SkWit Ei~m-hage.
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