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It is unofficially reported that the Germans are
preparing to retire from Western Flanders.

No official statement of the Russian vlctory in
Poland has been made, but the Russians are said to
be pressing onward with the idea of enveloping the
German advance column near Lodz.

Germany is rushing reinforcements to East Prus-
sian front.

Paris, November 28.—A Petrograd despatch says
that a German cruiser, believed to be the Hertha, has
been sunk near Libau, and =',v, Ahe Germmanebattle-
I ship Kaiser Wilhelm der Grusse has.been torpedoed
and sunk in the Baltie,

CORRESPONDENTS IN POLAND.
London, November 28.—It is reported from Copen-
B nagen that anl correspondents who wete allowed to
accompany the German army into Poland have been
strictly forbidden to commuhicate with their papers.

From different points come reports that the Ger-
mans are withdrawing from the Belgian coast and are
concentrating at Antwerp. The Mail's corréspondent

at Rotterdam says that large bodies of troops are ar-
riving at the strongly fortified Belgian city, which
fell so soon before the great siege guns of the Ger-
mans.

Preparations seem to have been made for the mov-
ing of a great body of troops. The population in the
neighborhood of Liege were notified that civilians
would not be allowed to use trains for a fortnight.
Numerous troop trains, most of which contained mar-
ines and jackies, have passed through Louvain in the
direction of Brussels. These were followed by a
scare of freight trains loaded with pontoon materials.

Reports from the fighting front in Northern France
and Belgium, tell of no action of note. Yesterday
was reported to be a day of calm. The expected new
attacks of the Germans did not develop, and the Al-
lies took no vigorous offensive. This word from the
front is pyzzling to the military experts who have in
mind the vast forces that are confronting each’ other
along the battle line.

The official statement from Petrograd says ‘the
Russians advancing along from the lower Bzura and
along the left bank of the Vistula, have reached Gom-
bin, pressing the Germans back more than twenty
miles. Cavalry charges were successful against the
German infantry between Brzeziny and Glowno, and
in the retreat of the enemy the Russians captured a
number of field guns with their teams complete, and
a number of prisoners. A division of Prussian guards
was among the troops pushed back.

During the breah’ng up of the ice gorge on the
Rabd, the Russians crossed, wading up to their necks,
and carried by storm a powerfully fortified Austrian
position on the left bank.

On the left bank of the Vistula, in the vicinity of
Cracow the Austrians are beginning to retreat in
disorder,. and the Russians are in vigorous pursuit.
The Austrians desperately defended Bochina, thirty-
five miles southeast of Cracow, but were forced to
abandon the resistance with the loss of 2,000 prison-

i BRITISH HAVE SWEPT THE SEAS.
Ottawa, November 28.—The Government has re-
ceived a list from the Colonial Office of over 400 Ger-
man and Austrian steamers, which have been cap-
tured or bottled up by the British fleet since the
commencement of the war.

i
|

THE FRENCH STATEMENT. i

Paris, November 28.—1t is officially announced that
the French artillery yesterday brought to earth in |
Belglum a German bi-plane carrying three aviators, |
one of whom was killed and the other two made pri»f
soners, i
The heavy German artillery is showing less ac- |
Wity in Belgium.  The official French statement |
further says: |

“In Belgium the artillery engagements continued

incidents, Heavy German artillery is showing lessl
& activity,

“There was a single attack by the infantry to the
futh of Ypreg which our troops repulseéd.

“In the region of Arras and farther to the south
there ig ng change. The day was very calm.

."ln the region of the Aisne in the Champagne ais-
triet gur heavy artillery inflicted very serious losses
on the enemieg artillery.

“From the Argonne to the Vosges there is nolhing!

10 report,»
)

ers, machine guns, and ten field guns. The Grand
Duke Nicholas telegraphs that trustworthy réportg
show the Austrians have equipped the steeples of the
Cracow cathedral with wireless and guns for de-
fence against aeroplanes.

HEAYY CERNMAN LOSSES REPORTED
THRE JRMY CORPS SURRDUNOED

Bouth of the Bzura Biver the Russian cavalty | connected with \Vest Indian affairs, while durin

forced the Germans to rétreat between Brzeziny and

Glowno, respectively ,east and northeast of Lodz and ducts, being in u position to practically abolish com-

the Russian troops attacked the Germans in the re-
gion of Sgierz and Strykow.

but relentlessly the Russians close in on them. I
they break through, only a staggering remainder will
ever find the trail to Thorn.

“If théy fail to break through, the battle of Lodz
will be the greatest catastrophe ever suffered by the
German military power.

“Sucecesses in front of Craéow continue. Captures
of Austrians have become so common that the news
that two entire regiments have been recently taken
passes here almost without comment,

This in the Vicinity of Brzeziny and Strykow and
are Being Cut to Pieces by Russian Guns
and Mitrailleuses.

Paris, November 28.—The German losses in Pol-
and are much greater than heretofore stated, says
a despatch to the Matin from its correspondent in
Petrograd.

Three army corps have been surrounded by the
Russians in the vicinity of Brzeziny and Strykow
and are being cut to pieces by the Russian guns and
mitrailleuses.

Two other German army corps are attempting to
break through the Russian net in the direction of
Lenczyca, but it is not believed possible that they
can escape, and it is thought that they will meet
the disaster which has befallen the others and that
a large proportion of their numbers will be killed or

prisoners.
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and make this big gift store the first on your list.
The wonderful array of delightfully charming gifts
you will see displayed here is sure to offer timely

We earnestly recommend that you inspect our large
show windows on 8t. Oathierine and Victoria Sts. They

“The Big Gift Store.”
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Irrom July 30th, close.

| recovered their loss by selling at 72,
a decline of %.

showing recently made in earnings of the road.

mated that z ion of open deali in bonds
would be at déclines of 4 or 5 points from closing

point. o

July 30th $1,132,000; July 29th, $871,000,

“Meanwhile the Russians are converging on Cra-
cow from three sides. In the battles in this vicinity
they have been almost invariably successful. Arti]-
lery, light and heavy, and machine guns have been
taken in every engagement. Two days of fighting
resulted in the capture of 15,000 men.”

NAVIGATION CLOSES MONDAY.

Toronto, Ont,,” November 28.<Navigation on the
Great Lakes will close on midnight Monday, that is,
80 far as insurance on stcamers is concerned. After
that time only special insurance is assumed by un- |
derwriters on ‘vessels unable to make a :'Imr:mrc'
within the time mentioned. The last freighter for |
the Upper Lakes will leave Toronto on December 1. |
Tramp steamers with coal or ,oil .cargoc.s; are mov- |
ing, but this week will see them tied up, too

INDGATING OF INGRERSED |
ACTRTY I BOND 1025

|

New York, November 28.—There were indications |

of an increase of activity toward the end of the first | Most part are very well (-1](1!{:1[9([.
hour, but the market was a walting one, and in the | lawyers, doctors, ete., are native born.
highest finanelal quarters approval was expressed of
the manner in which the street seemed to he feeling
|its way.

Union Pacific convertibles sold at 86, unchan;;c»df

Interboro~Metropolitan 4%'s, after Opening s down, ‘

Central Leather 5's at 9615, showed a gain of 1%.
In South Pacific Convertible bs, at 95%, there was

Among larger declines Baltimore and Ohio conver- |
ibles naturally figured on account of unfavorable

These bonds sold at 890%, a deeline of 1%.° .,
Northern Pagific 4's, of whlc_h it is believed a large |

$ three ships were the maximum reinforcement whlch} iF G t
amount is held in Germany lost 21 1 t 9814, | site formerly @ccupied by the Provineial Steel Com-
it SRy selling & - Germany could give to its naval strength in the same v.0 P

St. Paul General 4%'s also sdid to be largely held

in Europe lost 25 by selling at 98, but convertibles | H/Me In return iﬁi‘tho $50,000 the town is to receive a.
gained 13 to 96, ; i | first: mortgage Jon the property and plant, and
Two or three weeks ago it would bave been esti- | RENEWED ACTIVITY BY $50,000° jg" ble in five equal payments of

Sales of bonds 10 a.m. to 11.am. to-day 278,500; | ¢

Unofficial reports state that Germans dre suffering When interviewed (hig morning by

or in Western Galicia or the Carpathians.”

Churehill, stated in the House of Commons yester- |
day afternoon that the Britlsh fleet would be in-,
lcreased by 15 ships by the end of 1915.

® London, November 28.—A News Agency despatch
igures of July 80th, whereas the actual fact is that | from the Hague states that the Kaiser visited Kiel
very few issues show losses of much more than-a | lagt week, and that Bis arrival there foreshadows res

X newed activity by the German fleet as the squadron i

sian ports will be icebound. ¥ P
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mission houses for Canadian goods and he approaches | IR'\'\, ‘,(,'1 ION OF EVERY KIND 0".
the buyers dircct | BANKING BUSINESS IN CANADA OR IN

FOREIGN COUNTRIES,

a representative |

heavy losses in this region. The war correspondent | of the Journal of Commerce, Mr. Grant said: “For i
of the Bourse Gazette telegraphs that 100,000 Germans | the benefit of 1., readers, 1 had better start right|
under General Von Mackenzen, have been surround- | from the beginning and explain U s “w’(;o"ﬂ'lluus Effected Promptly and at Reasonable
ed. The statement sums up the situation between the | country, and jusi 1w Trinldad is sitoated. It s lm{ Rates
Vistula and Warthe as “favorable to the Russian cated ten degrees north of the equuto opposite the
orme.” while farther south, where the Austrians and [mouth of the Orinocy River and i divect line with| 990 00000000000000000000
Germans are co-operating on the Cracow-Czesto- vessels passing through the Panama Canal. The Guit | o
choWa front, further successes have been gained on|or Paris would afford good anchoruse for all the | NEWS SUMMARY, o
the lower Sr?nlawa River. fleets of the world and Trinidad could supply xm-hj b
The Russian forces that worked their way through | yessels with crude petroleum for fucl purposes. Trin- [® 0000000000000000606000¢y
the Carpathian foothills after Przemysl was invested, ldad also keeps large stocks of conl and is o regulat| The New Yok Stock Exchadgs o sens to-day for
are now only 35 miles east of Cracow, having captur- coaling station. [1s harbor is provided with floating f ,.M““‘,;‘, tradin ) l;l b I\‘I‘ e * it
ed the Galician town of Bochnia. They have also dock accommodations. As the e ilong thel e R
crossed Raba River, the last big stream impending shores of Venezuela, except in the north. are too T “:“,,,:T,-,.'.“,,,, Tth fof cash
their advance on Cracow from the east and southeast. | ghatlow to admit ocean-going ves Trinidad is the actlons ! g e Wt
. . natural port of transfer for goouds intended for the —_
u‘nl[ ﬂF luﬂl M“ B[ Bﬂ[“r adjoining ‘republic. S0 you see that (i« location for | Washington Stock Iixchange re-opens Monday.
successful trading and the easy 11, portation nl'; —g
i merchandise is really excellent | Larke knitting mill up New York State are to Fee
c‘]"smm mﬂ mMAN mnm “Trinidad, in common with other \Wosi Indian Isi- [ sume on full time Monday, after belng shut down for
ands and British Guinea, give nearly a1 Canadian four wecks
. importations a preference 20 per cent. on the <»u,~<mms] N
Pesition of Germany in Vosges Daily Becoming More | tariff. “These islands are gonnected direetly with| pogeer steamship assets and labilities placed at
Serious. Winter Will Prove Serious Hard- Canada by the subsidized steamers of the Royal Mail | $14.748.775
ships For Them to Cope With. Steamship Company, which provides regular and | G R
o5 sa(iutu.ch:r_y fortnightly service, nnd 1 do not Hunl\; DEFEAT OF THE EMDEN.
the time is far distant when weekly service will | . \ N "
London, November 28.~~Granville Fortescue, the B dantid necessary. New York, -\"\'l'“""l 5. The receipt of an offfy
Dally Telegraph's correspondent, wires from Petro- i 6hdnt nsphalt, epure, munjak, used toF in. cial ||v‘||hvl‘llul|| \‘nw‘-m‘lwnl Muller, commander of
the cruiser Emden, on the defeat of that vessel hy
grad: sulating Jpurposes, petroleum, sugar and its by -pro- | the Australian cruiser Sydney has beon announced
“The battle of Lodz fs in its last stage. Such|duets such as molasses and yum cocoanuts, :«mull‘m the Admiralty,
German corps as: have bfe able ta.hold together, in|Quantities of fruit, and cocon, which latter s the | Captain Maller sald the superior guns of the Syds
pite of the hammering they tave received, keep up a{largest article of gxport. ney caused heavy losses among the Emdens crew
desperate struggle. We receive from Canada, lumber, fish, textiles, and to prevent further loss of Iite he surrendered
“The German. forces retreating from Koluski have | flour, oats, h.:\_\‘. oatmeal, potatocs and various manu- after unsuccessfully attempting to torpedo the Byd-
been caught by the pursuing Russians at Brzeziny. | factured articles which are more or less important
They. are trying to fight their way through to Stry- and which trades are well worth while developing, It B -
kow, but this road is no longer open. Every hour |18 extremely gratifying to note the lynnn»;mwl kinds VAST TURKISH NUMBERS REPORTED.
their position becomes more desperate.  Unless they | ©f these I‘“‘v"'" §oods that are necuring: ‘. foothold Amsterdam, November S.—Berlin reports  state
can replenish their ammunition, they are lost. One good pnvm( z.&hnm it s that the Canadian nm?m- that a force of 76,000, under lzzet Pasha reinfBfesd
“The thought of a winter in Siberia, made more facturer is in direct communication with the West by 10,000 Bedouins, Is building a rullway to the oasis
vivid by the cold of the last few days, has given the|IHdlan buyer and in o e e 1 e heUer chaneell b e G et (L the Lase for
remnant of the German army the fury of despair,|°f holding that trade than English and American |, Turkish operations against Egypt,
manufacturers who work through New York and

London e6mmission houses

“I am of the opinion that commercial relations he- HEH[, ','ATE I
tween the Dominion and the West Indies could be l N N ﬂﬂ
developed along the right lines to mutual advantage
As it is, considerable Canadin capital is Invested in UP.“MIS.”G Uv[ﬂ EASIEH" ﬂ”.”.UHK
the West Indies, ag instanced by Canadian banks, life |

insurance companies, fire insurnnce companles, clec- |

tric and telephone companics (hat are controlled by r“ﬂp‘m Forces Holding Firmly Around Lodz, but Ad-
Canadian capital.  One branch  of the Canadian | mit no Advantage has been Gained by its
church is doing a grand educational and christianiz- | Forces.

ing work among the [Sast Indians of Trinidad, who

form one-third of the population.  These honds 1{ (8pecial to Journal of Commerce.)
connection could be further strengthened between | Berlin, via Amsterdam, November 28.—According
the people of the West Indies und Canada, by Cana-| 0 news received here from the front in Poland the
dians using the West Indics for wintering and the | Russians are straining every effort to put all their
West Indians using Canada [or vacations, instead of | @Vailable men in the conflict that has now entered
| going to the Mother Countr FFurther m(luv«»monls\‘”“ third week. Military experts declare the Russian
| might be made by large educational systems in Can- | leaders have sent at least 4,000,000 men to the front
(;,d“ to attract a large number of West Indian youths, | in their attempt to infliet a crushing defeat on the

and I am sure the president of one of your greatest | German armies,
| universities would lend his support to any effort in Despite the vast masses that the Russian governs
[ rd, it is agserted in Berlin that

this direction and his opinion would be very valuable, | ment has hurled forws
not only on account of his position but also on ac- | the Germans have stood their ground around Lodz
count of his intimate knowledge of the West Indies | and Lowiez and inflicted tremendous losses on the
and its people. | attacking enemy,

“The West Indians are to a man extremely loyal It is admitted, however, that the Germans have

ands men are in active Kained no advantage in the battle that can be called

and throughout all the
training, and although the C'olonial Office has inti- @ complete victory

mated that they wish the West Indians to stay at In the westérn theatre of war the situation is cha-
home to protect their own shores, a large number of | racterized as “practically unchanged.” Reports pul-
young men have paid their own transportation to|lished in England that the AlHes have recaptured
England and have offered themselves to Lord Kitch-, Dixmude are denied here,

ener,

‘ Mr. Grant had a great many stories of native gly- | SPANIARDS WERE MURDERED.

nees and wit to tell and he recounted some of hig ex- Washington, D.C., November 28, —8Becretary of State

periences in dealing with the natives, who for the | Bryan was to-day Infofmed by Ambassador Riano of

Nearly all their | Spain that a number of Spaniards were murdered

| when the Zapata forces entered Mexico City. Al des-

| patches concerning the matter Were placed before the
VIENNA STATEMENT. | Secretary by the diplomat. M Bryan did not jndi-

Vienna, via Berlin and Amsterdam, November 2§,— | ©Ate What action he will take, bu it is expected Consul

| 8i 2 vill be ordered ,
An official statement from the Austrian General Stafy | Silliman wi to investigate,
——

| says:

|
f
comparatively slight. No deciding vietory was ihere"
|
|
i

“The fighting on the Polish front yesterday was

——
TO INCREASE BRITISH NAVY BY 15 SHIPS.
London, November 28 —First Lord of the Admiralty‘w

AL OF STEL MANIFATRE

Cobourg, November 28.—At a Mmeeting of the Co
bourg Town €guncil a by-law was introduced to raise
He said that | 1001000 by debentures in aid of the establishment ofig.
manufactory to make steel and iron produets upon the

pany. ' The b¥elaw will be vdted on-in January,

GERMAN FLEET EXPECTED,

000, with t at 43 per cent., within four,
twelve, siXt@el and twenty years: $25,000 is to
paid to !he'*pan,v upon its having a plant we
$126,000 and ﬁz,ooo more upon ‘its employing fifty
hands a day six months, and the last $12,500 upa? “
its e.mploying:a_m less than 100 meén per day for.
period of ten faonths. o

he Baltic can sooft We withdrawn because the Rﬁ
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PROMINENT BANKER 15 OPTIMISTE

CANADIAN SERVICE

CHRISTMAS

SAILINGS FROM HALIFAX.

FRANCONIA. .......November 30, after 1 am.
ORDUNA............December 14, after 1 am.
TRANSYLVANIA.... December 21, after 1 am.

Minimum Passage Rates.

1st. 2nd.
FRANCONIA $107.50 $60.00 $37.50 ment intends building several additional dredges of was general passenger agent, and has wnrk‘d his
P ik s% 33 100.00 o b s this  type. 3 way up since then, untll he has been chief clerk in
teoee s 8 ” s the vice-president's office sirice the promotlon of Mr.
TRANSYLVANIA.. 100.00 5750 36.25 George Hodge some years ago.

For information apply to
THE ROBERT RSFORD CO, LIMITED,
General Agents, 20 Hospital Street.

erine Street West.

3rd. has an average speed of eight knots.

Steerage Branch, |
28 8t. Sacrament St., Urtown Agency, 530 St. Cath-| this the owners have declined.

Owlng to the M unt extn.
ped up, the lautich of the G. T. P.

bert, which is being repaired at'th W Bh!?
vards, Vancouver, will not take place untif Wednes
day. It was anticipated that she mld have Been
launched on' the 25th, in which cese the work weuld
have been completed fourteen days ahead of cone
tract time, She will, as it is, have been completed
ten days ahead of contract time—a smart perform-

ance.

the Canadian Pldgc R’a ay gifices | 2 ﬁf
who for some yeu;u M has been ch

Vice- Preqjdent D. M 1l,, was pro
gistrar and umm;y qt he Pension D
is work with which Mri B

| The first dredge of its kind to be built in fustra-
| lia, a new naval bucket-dredge, has just been com-
pleted at Balmain, and the Commonwealth is proud

of the service, ingldent to the xrowlh of the |

Hdlifax and St. John

c-rrlu Du-: trom Montreal,

; %180 pm. *1L80
¢ pm.
Diner on 1.80 p.m., open at 12.45 p.m,

Betonhee-mee-nto’ ;

!vr this fact, judging by references thereto in news-
| papers. She is capable of lifting about 1,000 tons of
1 material per hour, and is fitted with 31 buckets. She
The Govern-

he started. his railroad. ca(eer

A grave conflict threatens at Gotheburg between
officers of the Swedish mercantile marine service
“:md the Swedish shipowners. :

The officers demand increased war insurance, and
The matter came to
an issue and no commercial ships left Gotheburg.
The attitude of the Gotheburg officers is strongly

RADIUM-BEARING ORE.
Ottawa,

in them has not yet been determined.

The value of mlnera!g produced

Sailing datés will be announced when arranged.

For information. apply to
YHE ROBERT REFORD CO, LIMITED,
General Agents. 20 Hospital Street,
Steerage Branch, St. Sacrament Street.
Uptown Agency, 530 St. Catherine West.

(Exclusive Leased Wirs to The Journal of Commerce.)

New York, November 28.—The scarcity and
‘offerings of the full cargo steamers for December
and- early January delivery continue to limit the
chartéring to some extent. and also serve to stimu-
late the rates. There is a steady demand in the

trans-Atlantic trades for boats for grain, cotton, and

general cargo, and also a few inquiries for coal and

timber carriers, the bulk of which are for boats avail- |

able by or before January 1th.

Long voyage charterers are also in want of boats

for case oil and general cargo, and South American
shippers need coal and general cargo tonnage. {

The supply of boats is limited, and owners are
holding for higher rates in almost every case. Steam-
ers suitzblf- for the transportation of horses are also1
in nrgent demand, but exceedingly scarce.

The sail tonnage marKet remains unchanged, and
although there are inquiries for large carriers for cot- |
ton to Bremen, it is doubtful if any charters of 1he:
kind are consummated. |

Charters— Grain: Greek steamer Mentor. 20,000
gquarters, from New York to Piraeus, 6s 3d, prompt.

British steamer Tavian, 50,000 quarters oats, from |
"New York to Dunkirk, 4s 3d, December.

British steamer Argo, 20,000 quarters, from Bal—]
timore to Bayonne, 6s, December. |

Dutch steamer Texel, 20,000 quarters, from Bal~;
timore to Rotterdam, p.t., prompt.

British steamer Pennine Range, 2
from Portland to picked ports United Kingdom, pdt, |
declared on old contract, December.

Petroleum—Dutch tank motor ship Hermes, 1,7500,- |
000 gallons refined, from Philadelphia to Cette, pt, |
prompt. |

American tank steamer Gulflight, 3,202 tons, from |
Port krthur to Rotterdam, p.t., December.

Coal—Schooner May V. Neville, 1,043 tons,
Norfolk to Texas City, $1.05 and discharged.

Schooner John B. Manning, 955 tons, from Norfolk
to Boston, p.t.

Lumber—Schooner Edward R .Smith, 492 tons, from
Savannah to a Sound port or Boston, p.t.

Miscellaneous—British  steamer Hoemount, 2,105
wg., from the Gulf to Liverpool with cotton, 65s,
December-January.

Spanish . steamer Apolo, 2,800 tons, from Galveston
to Barcelona, with cotton, 87 cents, December-Janu-

)00 quarters,

from

ary.

British steamer Dunsley, 2956 tons (reviously),
trans-Atlantic trade, two round trips, basis 6s 3d, de-
lvery and re-delivery United Kingdom, prompt.

British steamer Frankmount, 3,241 tons, same de-
livery Marseilles, re-delivery United iKngdom, prompt.

British steamer Singapore, 2,736 tons, same, six
months, s 6d, delivery and re-delivery United King-
dom, prompt. ¥

ON BUSIRES STTUATION 18 JENCH

New York, November 28.—A prominent banker who
has much to do with devising remedies for conditions
produced here by war is more optimistic than at
any time since the conflict began. Speaking of pre-
sent conditions and outlook, he says:

The Charter Market § |

light |

CONGRETE PIER FROVIDED

| the great scheme of harbor development,

supported in other districts and a general strike of

mercantile officers is threatened.

of the C. P. R. steamer Tyrolia
(formerly in Lake Erie), has completed half a cen-
tury of service on the Atlantic Ocean. In that time
| he has crossed the Atlantic six hundred times. He has |

also the lower prices for silver and other minerals,

Capt. F. Carey,
N

DOMINION POWER WINS SUIT.

| him sixty times around the world.
|

| The
| Fisheries Company,
irock off Indian Island,
on the rock all Thursday night, but was able even-| perty on the adjacent 1ot.
| tually to proceed under her own steam to Ketchikan | (pe fixed assessement was on all its proper}y at De-
- cew Falls.
The vessels mow in port are: Kamouraska, 2672 Revision, which uphzld:the assessment.
I shed 2: Georgic, 6,570, shed 6; Monmouth, 2,569, shed
Burrstield, 2,616, shed 12; Manchester Shipper
2,542, shed 13; Bengore ead, 1,619, shed 16; Kkogland,
section, 44.

Independent of the Independent|
of Tacoma, struck an uncharted
Cross Sound, and xvmained“

|

steamship the property.

Revision.

1,837, the by-law fixed the assessment for the whole pro-

perty.

The Canadian Northern Steamship Campanollo ar-
rived at Halifax at 2.45 o'clock yesterday afternoon
The Montreal passengers will arrive in the city Sun-
day morning at 850 o'clock by the Grand Trunk

Freight "Steamers.

Location of steamers at 6 p.m. November 27, 1914,

Canadian—Down Colporne noen to-day for Mont-
real.

Acadian—Dowp Forf ’\hlﬁam

Hamiltonian'—(Ng report: ‘of passing down So0.)

Calgarian—Due Fort William.

Fordonian—Left Hamilton : 6 'p.m. westbound.

Railway.
—

The British steamer Cassandra, from Halifax, Nov-
ember 15, for Glasgow, reported aground in ‘the River
Clyde, has been floated. “

|
|
|

up. o
Glenellah—Due Fort  William.
c Dundee—(No report of passing down Soo.)
Fnﬂ NEW GP H ST[AM[H Dunelm—Due. Fort William.
Donnacona—Montreal, lpading package:- freight
Doric—Down Soo 2 p.m: for Colborne to lay up
St. John, N.B., November 28.—Another milestone in C. A: Jaques—Fort William.
which has Midland Queen—Due Fort William lo-night.
| been going on at St. John for the past fifteen years, Safnian—Fort William-—goes. Port McNichol.
| has been reached by the completion of the new dock A. E. Ames—Due-up ¥ stbn- to-morréw for Tor-
| for the big oean liners of the Canmdian Pacific Rail-| onto. - e ’ G :
& Hy Plummer~Arrhze-!'Tf)romo 3’pm> ,:‘ 5
Neepawah—Left Hamllmu 3 pm. 1ustb6undi 2
Tagona—Down Seo 2.30 p.m. "m.h
Kenora—Fort, William e
=+ Bulk Fre:ghters

way Company.

A year ago, Sir Thomas. Shaughnessy, head of the
C. P. R. Co., told the St; John Board of Trade that St.
John was the winter port of that big transcontinental

Saskatoon—Due Fort William.

i vill have been done t
clamation will ha O permit of the C. Mapleton—Due Fort Whlliam.,

Mr. Buell has been with the Canadian Pagitic slqoo
He joined the C. P, R. |
in 1895 as stenogrnphq; with Mr. McNicoll when he

November 28.—Three samples of radium-
bearing ore from Brl(lsy (‘ulumhm have 'been received
at the Mines l)epartment but the quantity of radiur

in Canada this
year will be considerably less than last year, because
of the scarcity of capital for mining development, and

The Dominion Power & Transmission Compﬁon
"[r"nellml 1,500,000 miles, or as much as would take| jts appeal in Hamilton, Ont.-against the assessment

on lot 22 in the township of Grantham, and secured
a judgment striking off the assessment of $240,000 dn
The township by-law fixes a special
assessment on the company’s.property on lot 21 and
the township assessed the extra $240,000 on the pro-
The company held that

‘Mexican currency at $934,331 for the month, the in-

The case was appealed to the Court of
It was_ then
taken to the county judge, who upheld the Court of
It was then taken to the Court of Appeal,
which threw out the assessment on the grounds that

D. A. Gordon—Due down Soo for Colborne to lay

] York policeman, was awarded-$9,000 against the Long

reduced to $10,733, or .409 per cent.
b Comparisons for October and ten months are as

Daily, ex. Sunday,

—
TICKET OIPIG&!

Il no 8¢, 3
wind nm -::: 3-'::.-"..« Wln e one Maln 312y

or Street Station,
Vlrtua.lly every steel plnnt in the pountry ;nd rail- e

roads serving them are affected by & deciston of the | (3 R A ND TR UNK Revar

I;‘t;;tate Commission :denying an application of the SYSTEM

eton Gar €o. for a “fabrication In transit” rate. )

i The company's plant is on the line of the Pennsyl- POUBLE TRACK ALL THE WAY

vania and 255 miles east of Pittsburgh. It has to pay Montreal -= Toronto =« Chic a

a rate of 16 cents per 100 pounds on steel underframe INTERN. go

of cars. To this is-added nine cents after they have Banedits T ATIONAL LIMITED,

been put in a finished state, for tramsportation to ) P Mont:‘:.l.v rain of Superior Service.

Curtis Bay, Baltiomre. The through rate from Pitts- Detroft 9,55 00 a.m., arrives Toronto 430 p.m,

burgh to Curtis Bay is only 14% cents, The com- - 'MD;’R‘O‘?MWO 8.00 am., daily.

mission held that as the company could make the ks Blontacay llib NIGHT SERVICE,

frames at its own plant it was not under any disad- |, 1t 145 pm. Ghlo pan., arrives Toronto 7.30 a.m,

age by having to bring them from Pittsburgh and FaBAEY Sleeplnp & cago 8.40 p.m. Club Compart.

thereafter handling them in the mranner stated. ‘TI:‘E 1:"::::' to Toronto. daily
CHANGES.

A change of time will be made Nov. 20th Time
table containing full particulars and al information
may ‘be had on application to agents.

he had gained s bril- i
‘lant reputation in tho west where hig adverﬂdnl me- y » i
'thods and campaigns by reason of their originality !
and ettoctlvenau brought him into prominence,

For the month of-October the gross earnings of
the Mexlcar} Light and Power Co. are reported in

crease for the period was $62,041. Net earnings for 122 St. James St.. cor. F.

the month were $691,483, an increase of $46,067. CITY - r:::n\';m:“;
Gross earnings for January 1 to the end of Octo- || TICKET Windsor Hots! ‘”’"“’ Up. ‘l::

ber were $8,121:40, an Increase of $194,143 and net | oty DCRfveRture Statlon T st

earnings-for the ten months were $5,809,969, a gain
of $9,514.
The Mexican Tramways Company in October was
affected by the strike and government intervention.
The net earnings fell away by $76,280 in Mexican cur-
rency to $253,900. Aggregate net earnings for the
ten months were $2,977,850, a decrease of $88,558 as

BERULAR TRAIN SERVICE
FAOM HONCTON T0 L6

against an increase in gross of $340,417. 8t. John, N.B,, November 28.—From Moncton, \ B,
- to Levis, P.Q., the line of the National Transcontin-

An official circular from the Toronto, ‘Hamilton & ental Railway is now in operation. The section from
Buffalo announces that A. S. Dutton is appointed au- Moncton to Edmundston has been in use for some
ditor of freight accounts and J. M. Bedsan, freight time, and Tuesday witnessed the departure of the
claim agent; vice Thomas Eedson, deceased; with of- first regular train over the northern section. The
tides dt ‘Detroit. northern section is 237 miles in length and this gives
a total mileage of 468 miles from Moncton now un-

Pas;enger earnings .of. the Twin .Cxty Railway for der operation by the Canadian Government railways,

between Mdmundston
Bd-

at five

For the present the service
and Levis, will be tri-weekly,
mundston on Monday, Wednes
o'clock a.m. and arriving =t
the same day. On alternate days the train will leave
Levis at 6.30 a.m. and arrive in Fdninlston at 8.10

the month of November to date, were $178,205.99,
compared with $178,062.93 for the corresponding period
last year, an increase of .08 per cent.

riday

1t G40 pm. on

" Henry 8. Beake, of Whitestone, L. 1., a former New

Island Ralilroad for the loss of an eye in a wreck. P
The route passes through = fine country. with splen-
ILLINOIS TRACTION EARNINGS. did farm and forest lands and excellent oppuortunities

for sportsmen. Some sections urce already well set-
tled, and it is expected that the patror
will soon be of substantial proportion ap.ri from the

prospects for through lg}u:inesrv

The October statement ‘of the Iiiincis Traction Co.
shows & decline in- net earnlng of $27,128 or 8.88 per
Cehl

Fori ten' . months: gross earnings stand 8814 684, or
4,87 higher than a year ago, but the increase in net is

«f the road

'FRISCO SHOPS RESUME.
Kansas City, Mo., November I8.-After three

Frisco Road

system, and that it was up to St. John to provide 5
b e ] al shops of the
facilities for the steamships of his company, other-| W. Grant Morden—Arrived Port "IC\XCHN gam. |follows: sl - :::n:h;o; ‘:r::]les:'ll:rih:‘];: ;“; b Z l‘\“ )
> < ye Te- '3 8 orce o ) men he
| wise the boats would have to g0 elsewhere. He was Emp“‘r""_l—'e“ Fort Willlam-"roon ‘EG(H ﬁ”‘ Port ' ~October—, Springfi ]p Mi i, gliabs haveials umed oper
{ taken at his word. i \ic\;ohol y £ 1914, 1913. pringfield, Missouri, shops have also resumed opera-
a - 2 =
The city got busy, and backed by the Federal Gov-| Midiand Prince—Leavés. Fort Wiliam m-d\w for | GTOSS 72 u. s i L. STIRESE  §729,58 | Hons:
ernment, they set oyt to provide the C. P. R. with [ Port McNichol 13 HHRRIOD B3 OO SSRES O 00 Get i 420,192 403,741 COLLIER BLOWN Uy BY MINE
the pler privileges asked for. Midland King—Leaves B\Jffﬂm to-night for Fort g et s ¥ e b o -
Night and day since then, the Maritime Construc-| Wiliam. et .. . ; ..$298,663 $325,791 London, §?wember 28:»1 he Ac m”",“" mnnounce
tion Company, with concrete plants, dredges and re Martian—Down Port Huron 3.30 a.m. for Colborse. —Ten months— | that the British collier I\hm'}uwm had been blown up
1 fion en: 'ines hiivé heen at wo;'k, and wh étaﬂawna~Mfl Duluth 5.30 p.m. 26th for Buffalo. 1914, 1913. by a mine off Grimsby. The crew wus landed at
;m‘ C‘ Pe: statime Tibdnabie” am‘,e: :: ::e Emp: Midland—Leaves (Colborrie 7 p.m. for Butfalo, | GT085 = «+ «+ wv ov ev vv oo ..$6772779  $6,458,095 | Grimsby.
$ih oF 101l of Decedbar, nof cily’ Wil the  niw pie: A. B. McKinstry—Cheticamp loading for Montreal, [ EXP: -+« ov oo e eeve v v .o 4,140,498 3,836,641 e
4 P rirng A SNNC PPN i el
and warehouse be ready for use, but sufficient re- ReitVoylec— Die Foxt William. DEBL e commore: seinms wimaiareny: wipioraiels $2,682,286 $2,621,553 STEAMSHIP L]NES COMB]NE

’
New York, November 28.—Following reductions in

STRUCTURAL STEEL BRIDGES.
New York, November 28.-—Interest is being eyl-
denced by steel men in. this country over the ap-
pearance of inquiries for a good tonnage of structural

steel bridgcs.  The inquiries come from the warring
countries. Thus far France and Russia have taken
the lead. 1

FEDERAL RESERVE NOTES

“While we have decided that it is v to
form & money pool 1o take care of the market at the
opening of trading in bonds, matters are in such
shape that if it should be found that our confidence
was not entirely justified the pool could be formed
st short notice.

It will, b been an
if withoyt special provision of any kind other than re-
establishment of a call money market on the floor
of the Exchange, trading in bonds can be re-estab-
Mshed on a stable basis.. That it can be done, I
strongly belleve.

“The way the situation continues to fmprove fe
highly encouraging and I feel more optimistic than
at any time since last July before cables brought out
the first  intimation 'of a possible disturbance of
“1, do not apprehend a flood of liquidation in the
mm So far as I ean ascertain Germany
uuon[:hmynllernndlthu so long been

o Aevel

1 think
mear

remaining to be sold I8 not great.
can absorb the selling wmwm difficuity,

4 Cspc DrAsititer, Frances,  The 'Primo’ wes buslt

in New York as to What Induced the
Particular Design Adopted, -

New York, November 28 —Representatives of the
United States Steel Corporation and the International
Harvester Company are trying to figure out the signi~
ficance of the engraving on the back of the new $10
Federal Reserve Note. On the right of the back of
the note is a perfect engraving of part of the works of
the Tilinols Steel Company, one of the largest sub-
sidiaries of the United States Steel Corporatfon. On
the left of the back of the note is an ¢ngraving of one
af the International Harvester Company's atl-ndard
binders.

Bome are wondering whether these illustrations
were piaced there to give the holder dome Idea of the
!lelll(»y of the security back of the notes, . Both
Lorp are involved in’ diss suits brought
by the Government and are wondering who gave tbc-
order for the desfgn, %

Ommelmuvmﬂ.dthn he . did not lnww
wivether the aelection of the design wms » good or
iad omen. He thought the bili -hmﬁd’bur eitiier
yh» inscripticn “in Trusts We 'rruat,"'a, ‘l'nm.a We

ust,” to lig‘nlly its mcaning.

srsmgu }muo TORPEDOED (N QHANNEL,

mmmmmmﬂ British stéamer Primo has
Wuunﬁmcmmnm

8 1891, wl.n- ovmd’ by & New Castle.
: 7 5 S o vid McNico'l.

Wh w:u ukv: up hin now cutm.. in aonmst on wh" the C. P, B. on Janus ary et Mr Bury 'luué:cda

P. R. laying two lines of track to the n
S : €W ocean e The British three-masted schooner Saint , Maurice, coast to coast freight rates by steumship lines, comes
X Liverpool, November 28.—Philip Herbert Holt, well |ashore near Chatham, Mass., was floated by the rey nas 8 ates Ny s o
The Board of Trade contemplates having a “blow- - | a report of their possible and immediate advance as
" known as a shipowner and a philanthropist, is dead.|enue cutter Acushnet. ) )
out” of some kind to mark the opening of the pier, the result of a proposed amalgamation of the Am
when the big steatisg s next month. e =——-— | erican-Hawallan & Luckenbach Steamship Line
First a 30-cent rate from recciving to discharging
CHICAGO AND NORTHWESTERN. pler was made and a little later cut to Zo cents. It
Chicago and Northwestarn, October surplus, after 3 is said now to be the intention to make a further
charges, $1,347,394; decrease, $476,708. reduction to 23 cents.
. it is in this connection the announcement has come
* 3 o steamship lines and
LOADINGS SHOW DECREASES. of the combination of the two mshij : !
i ber 28.—The Atch which is understood to be dependent upun certain ne
Chicago, N?ven'; h‘ - " chisons and St. gotiations. The arrangement is said to he tentative
Pauls current ioadings show small decreases. o e e o inglarid ed
; Pittsburgh-Buffalo

the hinterland west as far as the
Line—to the water carriers, the railro:
the territory west of that line, and (h
to advance their rates to a figurc
rates as to leave no advantage to shippers
ritory apportioned to the railroads to usc the rail and
1 water route.

: In other-words, the proposed arrange
that governing Texas traffic. ~An interesting I'.’“:"
of the situation is in the Interstate Comm Com-
mission reversing its previous ruling rel
“back-haul” charges and granting the railroads per-
mission to base rates to intermediate points upon such

charges ,in certaln instances.
—eeee—e

MEXICAN. LIGHT DEFERS BOND INTEREST.
The Mexican Light and Power Company have ““i
tified the holders of the 5 per cent. second mortgage
fitty-year bonds, that the payment of Ul

interest due December 1st will be deferred. .
The reason given is that the Mexican uu\nrnmvnl
is now in control of the business and have dec Hn;"i‘
to allow any further distribution of funds until the
rate of exchange improves. g

« to have all
water lines
to rail

in the ter-

‘ment is akin to

ive to

1e half-yearly

I
LAKE ERIE AND NORTHERN. -
Galt, Ont.,, November 28 __Operations on the ltwa)
struction of the Lake Erie and Northern ]{all 4
Line have been recommenced and to- day a pile ‘:‘ml
{ng machine is engaged where the line will cr:;n,shuga
Creek near the McDougall Works, driving Tt‘ b
timbers to support a bridge for the line. d.(s N
street the road is being torn up to lay the traf i
7 éomnact with - the C. P. R. line west of the orsmon
shed. A diamond has also been placed in P
in front of the McDougall factory.
1t is expected that before long the & o
bring up material to the pond from Paris to

% the filling in.

ravel trains will
plete

TENDENT DEAD:
©. Wilkinsom

1 Railw BY

TRAFFIC SUPERIN
{ialifax, N.8., November 28 —Arthur
traffic. superintendent of the va:rcnlomn“a
for Nova Scotia, is dead. Mr. Wllklns(:;“hl‘
45th yoar, and was & native of New Bru

> 'OPPORT
6000 "4 PER

~. puﬂcuumy deﬂm‘

Chet omee Canada:
164 ST. JAMES B'I'Rm Iloxﬂ'm!uu.

okt
ntlsbAmerlmAssura

FIRE INSURANGPSING AiD, 1633,

R. BROCK .. & Preside
:f B. MEIKLE .o «hcsv s Vlce Pre ide

PROVINCE OF QUEBEC BRANGH:
Lewis Building; 17 St: John ' Stre

; MONTREAL | ;
| ouAS F. DOBBIN, .. .. .. Resident Ma
3 IHOMH"Q Vacancies for a f“ good City Agents.

Founded in 1806

' HE LAW UNION AND ROV

| ""INSURANCE €O. LIMITED
Ol l.nﬂ ;

Am" Exceed $48,000,000.

Over $12,600,000 Invested in Canada.
FIRE and ACCIDENT Risks Acce

CCANADIAN HEAD OFFICE:

BEAVER HALL HILL
Montreal
£ fgents wanted in unrepresenited towns in Can:

J. E. E. DICKSON, Canadian Manager.
w D. AIKEN, Superintendent Accident Dept.

ommercial Umon Assurance
IMITED ] 3 OF LONDON, E
m Largest (:Lnel"d] ‘{’nsmnce Company in

AS AT 31sT DECEMBER. 1913)

Capital Fully Subscribed. . - . $14,75¢
tal Paid up. - 1,475

e Fund and Special Trust Fund . 69,82¢
TmJ Annual Income Exc . 42,500
£ Total Funds Exceed. 5 . 124,500
E Total Fire Losses Paid. . 164,42(
. Deposits with Dominion Govemment 1,077

"Head Office, Canadian Branch——Commerclal U
Building, 232-236 St. James Street, Montreal,
Chpplications  for  Agencies  eolicited . in unreprese

districts,
] MGREGOR - - - - Mgr. Canadian Br:

‘W.5. JOPLING - - = = = - Asst Man

JNON ISSURANCE SOCIE

OF LONDON. ENGLAND

FIRE INSURANCE SlNeE AD
*anada Branch, Montreal:
T. L. MORRISEY, Resldent Ma.n&ger.

lorth-West Branch, Wmmpsg:
THOS. BRUCE, Branch Manager.

1741.

\. AGENCIES THROUGHOUT THE DOMINION.

THE BRITISH CANADIAN REA
£ AND INVESTMENT CO. LlMlT[%g

Real Estate, Timber Limits, Farm
Lands, Water Po'wen. ¥od. Conl

L J. T. BETHUNE

Managing Director,
805606 TRANSPORTATION BUILDINO.

Cable Address: BRITISHCAN.,
Codes: Western Unfon and Premier Bentley.

North American Llfe
Assurance Co,

Solid as the Continent.”,

— 1913 —

l-mnce in force over, . $52,000,000. ¢
.. - 14043814 ¢
1,781,117 4
e 2,663,115, ¢

;’w Information as to Agency Openings Write to th
Home Office - . TORONTO

LEGAL DIRECTORY

5 F. J. CURRAN,
Bank ar!;r;;?ntgz and Solicitor ]
s"ﬂx! rs, 180 St.
P T james St., Montrea

EDUCATIONAL »

THE ART OF NOT FORGETTING
LS desiring some assnstance in their studies should
THE REV. M SMITH M.A.

7, M;Rcm College Ave., Montreal
'mvcr IN THE LANGUAGB'S AND ‘MATHEMATICS

ACCOUNTANTS

udits:
“~Commerciaj, Municipal, Financial 38.98

lnvestigativns. quuldntlonu etc.

0N HlLL RITCHIE & DAVY
UNTANTS and AUDITORS
’l‘emp]e Hill, .. A.; Chas.

¥ LALLM,
CA.
Mccm(,c%"u)] CA Lo #rhﬂﬂ Davy,C.A.

RED WALFORD,
°°°UNTANT AND Aunrro;: oo
tions, Reports, Annual Audits

Y LARE op
e iy g STm}_ woonsy BUILDING

‘Rm“r
bty ATE




A I $4 v o “Real estate, 'hidl"wa i ¢
L0ffers Liberal £ endously Impressed by Thought. of | » s W : d
Lt 3 4 PO Bt - : eek, was 3 4 Son :
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Street.

Thé United Kingdom, Ui t
tralia, New Zealand, Newfoundland 3
were the principal countries to
| ports were made, which in the case.
chiefly the raw material, but there

hardly

not find a place.

\present tithe.

many. The Argentine Republic, Brasil, South Africa,
New York Correspondent—C. M. Withington, 44 |west Indfes and other South American countries |
| now offer admirable opportunitfes.  These countries
London, Eng—W. B. Dowding, 25 Victoria Street, | have been large importess of CGerman dry goods,|

| either direct or through Bﬂtish commission houses,:! wo yeats. Whilx Hate:
while in each case Canadian goods have held but a| T
| small place. With German compétition out of the }
j way there is little reason why we should not be able’

| to get a good sized slice of that trade.
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[ the textile industry. men’s

Dress .goods,

The Stock Exchanges

multitude, institutions to b2 admired.

tude, having no money for investment or speculation,
are easily persuaded that the Wall Street of New

| position to extend their markets.

York and the corresponding streets in other finan- | tries are excellent, and Canadian goods are much in

cial centres manage in some mysterious, but certain-

1y nefarious, way to get their hands upon wealt
which should be absorbed in other ‘directions.

even the naturally suspicious “man in the street” cai

hardly fail to express admiration for the manner in

which the large financial interests have labored t.

reduce to the smallest possible extent the widespread
monetary difficulties created by the sudden outbreak
In London, in New York, and in the
chief financial centres of Canada the men in con-
trol of financial operations have labored zealously
to minimize the difficulties and open the way to a
In this good work the
committees in charge of the various stock exchanges
The prompt closing

of a great war.

restoration of confidence.

have had an important part.
of the exchanges on the outbreak of war was un

doubtedly a wise measure. The panic of the moment
would have led, if there had been unrestricted op-
portunities for trading, to the sacrifice of securities
of high class, and to the creation of false standards

of valuation. In the case of stocks largely held in
Burope, their unrestricted sale would have added

largely to America's already heavy load of indebted- !

ness to the old world. The closing of the exchanges
gave to all concerned an opportunity to stop and
think over the situation. It meant much hardship
to men in one way or another connected with the
exchange business. It meant the lack of a market
for securities when, in some cases, selling became an
urgent necessity. These were unavoidable incon-
veniences, which, however, were more than bal-
anced by the stoppage of transactions at a time when
no fair values could be established. Strong inrlu-‘
ences sometimes suggested the early reopening of |
the exchanges, but the committees in charge havej
been able to resist them. Now that the panic condi- |
tions have passed, and the outlook is becoming much |
better, the gradual opening of the exchanges is ts_k-“
ing place. The h will be op d, as one
financier has expressed it, “piece by peace.” The
New York “curb,” which deals in unlisted securities,
has been operating for some time, without any ma-
terial effect on the situation, very few high class
stocks being dealt with in that quarter. The New
York Stock Exchange is now opening, not however
for general business, but for transactions in bonds
under restrictions, and for cash. This, without of-
fering temptation to speculation, will afford oppor-
tunity for legitimate dealings in high class securi-
ties. Soon, mo doubt, the field of operations will be |
broadened by including stocks known to be chiefly |
held on this side of the Atlantic, and of such char-‘f
acter as to protect them from disastrous liquida-|
tion. The international stocks, those that have been |

largely held in Europe, will be the last to be in-|
cluded in the list for unrestricted sale. While it is |
probable that the European holdings of these, to al
considerable extent, were sold to America on the|
eve of the war, there may still be sufficient holdings {
across the water to become a source of danger in |
the case of a free market being offered. Altogether, |
the committees having charge of the various stock |
exchanges in London, in New York, and in Canada, |
seem to have managed a very difficult business in a |
manner which evidences due regard, not merely for |
the interests of their members, but also for the gen- |
eral good of their respectivée communities. Thei
“man in the street” may sometimes think that he has |
no interest in the doings of the financial leaders. |
But the experience of the past few months has!
shown how widespread is the influence of these |
monetary affairs, and how important it is that they
be directed by men of wisdom and courage.

|

Government Ownership Theories |

The success of the Government built, owned and
operated Panama Canal has revived on this contin-!
ent the agitation in favor of Government ownership |
of all public utilities. Those in favor of this mea-
sure claim that the success of one Government- |

d project should be a suffici guarantee for |
the successful operation of other undertakings. They |
argue that if a Canal can be successfully operated |
by a Government, then a railroad, a street car line |
or a tek hotild be equally stscep-
tible to Such ar are faulty in a
number of respects. A canal does not compare with
a railroad fn the matter of management. A canal
does not seek business; that is done for it by the
shipping companies and other agencies. A railroad, |
on the other hand, must drum up business, must |
meet competition from rival roads or, where its ter- |
ritory is sparsely settled, must a-

But

i
|b

favor.
h | Opportunities, but our trade in that direction has
fallen off of late. Between 1909 and 1913 our ex-
n | ports of cotton goods to the British West Indies have
been negligible. Those to Argentine have fallen off
< zil have fallen off from $14,278 in 1909 and $19,118 in
1910 to $852 in 1913. Those to the Central American
States from $3,675 in 1909 to nothing in 1913.
Those to Chile from $4,165 in 1909 to $607 in 1913.
Those to Ecuador from $2,523 in 1809 to nothing
in 1913 and those to Uruguay from $3.820 in 1909
and $6,176 in 1910 to nothing in 1913. The fact that
we have already transacted business with these
countries should stand us in good stead now, espe-
.| cially as German exports have been stopped, and

was accustomed to send them.
B

Germany has lost twenty-six war vessels to Great
Britain’s nineteen.

The continued silence of the official people in Lon-
don respecting the loss of the battleship “Andaclous"_‘
is remarkable. There may have been good reasons
| for silence when the disaster occurred, if it did oc-
| cur. But it is strange that at this late day there
| should be room for dispute as to what happened. i
Speaking in the House of Commons yesterday, |
| the Hon. Winston Churchill said that Britain had
| expected to lose five per cent. of her merchant mar-|
ine in the first three months of the war, but had|
only lost 1.9 per cent. Our losses have been heavy,
but are less than was to be expected.

Complaint is made that the Russians have won a
great victory, but will not officially say so. There is
no record of any similar complaint against the Ger-
{ mans. ' Ambassador Bernsdorfl and his press bureau
in New York take care that Germany is credited
with all the battles she wins, and many that she does
not win. The modesty ‘of the Petrograd war office
establishes an additional claim to our respect.

| If the announcement is correct that the British
Admiralty are investigating the manner in which
Canada’s nickel, when refined in the States, is dis-
posed of, there can hardly be any room for further
Canadian criticism. One need not expect any
statement from the Admiralty on the subject, for
publication. That is not the Admiralty’'s way of do-
ing things. But the Canadian Government can learn
the result of the Admiralty inquiries, and if the re-
presentatives of the British Government are satis-
fied that our nickel is not going directly or indirectly
to the enemy countries, there will be no ground for
Dominion interference.

GREAT OPPORTUNITIES.

Whether the new banking law will produce all the
beneficent results anticipated is yet to be demonstrat-
ed. It is a hopeful sign at least that there is a de-
cidedly optimistic spirit abroad, with a manifest dis-
position to make the best of circumstances. This
cheery feeling has been increased by statements of
gentlemen well informed-on the subject and compe-
tent to survey the situation dispassionately and to
draw conclusions based on intelligent consideration
of the various factor. An excellent article appeared
the other day in “The Investors’ Magazine,” written |-
y 8. W. Strauss, who gave his impressions as to the
European war and the effect it is likely to have upon
conditions in this country. The article was written
and published before the Federal reserve banking sys-
tem was put into operation, although in expectation
of the opening of the banks at the time fixed. —Troy
Times.

EXPRESS COMPANIES AND PARCEL POST.

Competition by parcel post was expected to diminish
the returns of the express companies, but a loss of
operating income of $4,00,000 in a single year reveals
a situation which, if continued, might result in put-
ting them out of business. No one would deny that
the parcel post has been a great benefit to the coun-
try generally, yet there rémains a clas sof business
that the express companies can do more effectively.
They are meeting now with unfair competition, and
the fact that the Government is the competitor cannot
make it fair. The profits of the parcel post, in fact,
come out of the pockets of the rallways, which are
transporting mail matter of this sort at ruinous rates.

tion. The management of s railroad is a vastly

The v ad to the Post Office Depart-
ment does not outweigh the permanent disadvantage

more complicated undertaking than the
ment of a canal. In the former case railroads do
not cooperate. Ongé railroad will not allow a rival
road to use its tracks and terminals, 4s a canal al

cilities, free of charge, OF at least on an equal basis,
The argument in favor of Government ownership of
railroads will not hold water if the advocates have no
better basis to go upon than that Government owned
canals have profitable. "A canal {s much Jike
‘operated

delphia

to the cial 8 of the country, which de-
pend in no small measure upon the prosperity of the
rallways. ‘The Covernment, like the individual,
should pay a fair price for what it gets.~—Philadel-

phia Public Ledger.

BRITISH RESOURCES.

England’s resources in money seem -to be inex-
haustible. Bhe has already loaned $215,000,000 to her
allies and friends for war purposes; $50,000,000 to
Belgium, $4,000,000 to Servia, $5,000,000 to Greece, be-
sides large cash advances to Canada, South Africa,
A and New Zealand. These loans are with-
out interest so _long as hostilities eontinue.

When the European nations took up arms against

1 gland a She

pes

ued the same policy.
financed éountry after country until the menace of a
one-nation tyranny was banished. There s no doubt
that Great Britain fs in a healthy financial condition
and better able to stand the drain and strain of a lon,

war thap any other power. And her financiers pro-
phesy that when peace comes she will be in even bet-
ter ci than when the strnggle begap.—Phila- |

| country in the world in which Canadiafi textiles did

This fact is of considerable importance at the
Several of our larger concerns are
endeavoring to extend their foreign trade by captur-
ing some of the business formerly handled by Ger-

| Cotton goods are most in demand, and that lrndei
in Canada is in- a better position to cater to the|
Latin American market than any other branch of
and |’
;womgn’s cotton, hosiery and underclothing, gloves | 00060¢eee.
| and prints have been imported in large quantities |
» | from Germany each year: Our-mills excell in these |
Tha $todk hchanges tre not.i2 B m::: :utll:: : lines, especially in the coarser cnl.u,ns, and are in a|
In the case of the
| West Indies, trade relations between the two voun-“OA e

The South American countries offer similar |

Britain still rules the waves. “

a m;n'n,ew'q m

detray the tremendois demanas

for war expe for at least a year. , . . The|r: g o 9% Canftming.

g f K 5 AR 4 eat: .

supply ls ample for eighteen months. . . . It is m;‘d_, i but in"some places
| mot too much, therefors, to state that an ample sup- | .. S

‘ofticial brig

o

: ! RS
ply of food for man and beast is in sight for two B ; up
years,” Atleasta 1eht + therefor s

starves, Ge inue: y rate, the Prince sald he had

| kind way: “Germany 'fs doing its bést to help th
| German help”!—Colliers. ;

6. Sob dod

to grind war taxes from her smoking eities; violating
| all rules of civilized warfare. Gérmany’s Consul Gen-
eral in New York, Herr Horst Faloke, says in his

Belgians.” May God save the rest of the world from

ng agent of the Grand Trunk
sPortéd a fine new decoration which was presented
Rhim by the aforesaid Prince. This Order of the Sac-
red Treasure is but one of the. many honors which
have come to Harry Chariton during his long connec-
tion with the Grand Trunk Railway .
T HL R Charltqn was born at St. Johns, Que, in 1866

G900 00000 b AL S84 o

“A LITTLE NONSENSE |
NOW  AND THEN” |
4 va. e §

and earned his first' money, slinging ink on the 8t
Joh_rgg News. Afterwards he came to Montreal and
spent Ive years on the Herald. His newspaper train-
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TRADING AN EXPERIME

———‘——'—- iod .

i icti Bond Trading is That

Ol Pt il Ee PO Wlsler & Pl
of Prices.

(Specia Ito Journal of Commerce

New York, No ber 28.—An Hy 1
_per of brokers took their stand on “Bond

& along the eastern gide of board room of
Exchange, and other parts of the room W
well filled when, after nearly féur months*
tlie gong sounded to usher in the resumptic

gealings in an important group of listed se
The sound of the gong was the signal fo

ing, combined with an unusual degree of natural abil-
ity and knowledge of the country brought him promo-

"2 g > >

“That was a knock-out blow the Emden got.”

“Yes,’ I noticed she was hit about the Coco.’-~Bal-

1 timore American.

!

| German employes of the mint who have gome to
from §$3,430 in 1909 to nothing in 1913. Those to Bra- the war ought to make good marks—Wall Btreet

| Journal.

‘ Uneasy Passenger—I say, steward, doesn't the ship

‘ tip frightfully ?

set a good example to the passengers.

The Family Man—"The cost of everything is in-

creasing at .a terrible rate.”
| - The Military Expert~-Not everything.

| tiom, it can be done for one-third of that.”—Puck,

ver Sun.
——
John R. Drexel, d:lsp\issing his detention in dei-
many, said: *
“The kaiser has farbidden the German troops to

drink, the czar has forbidden drink to the Russian

troops, and France has stopped the sale of absinthe.
“The war, instead of relaxing temperance morally,
has stiffened it. In this stiffening effect. the war
isn’t like Blanc’'s case. P
“A ragman knocked at Blanc’s door.
“‘Any old rags or bopnes, sir? he said.
“‘No. Go on away,’ said Blanc. ‘My wife's gone
south for the winter.
“The ragman beamsd.‘
“‘I give three centggmpiece for empty bottles, sir,
he whispered.” " r

Robinson was one of those really good-naturedé
souls who are always ready to lend a hand to & pal
in distress. . One day, as-he was pegging.along on his
bicycle down A narrow country road, he came across
a man holding a ram by the_ horns.

“Halloa!” cried Robinson. “Can I help?”

“I should be much pbliged,” repited the other, ‘it
you'd hold this ram just while I get that gate over
there open?” L4

“Certainly,” replied Robl ; and,
he boldly seized the ram by th& horns,

““Thanks, awfully,” said the stranger, now on' the
other side of the gate. “The brute attacked me more
than an hour ago, and I've been struggling with him
ever since. So long, old chap! Hope you'll be as lucky
as I was!”

ai

ing,

el o Dt
JOINING THE COLORS.

There they go, marchipg all in step so gay,
Smooth-cheeked anll golden, food for shells and
guns;
Blithely they go as to a wedding day;
The mother’s sons,

The drab street stares to see them row on row,

On the high tram tops, singing like the lark,

Wild for the great adventure, singing they go
Into the dark.

With tin whistles, mouth organs, any noise,
They pipe the way to glory and the grave,
Love cannot keep the gay and golden boys,
Love cannot save.
High heart! High courage! The poor girls they kissed
Run with them. Théy shall kiss no more, alas!
Qut of the mist they stepped—into the mist,
Singing they pass.
—Westminster Review,

PRAY'FOR JELLICOE,
By Hugh Pedley.

“There is no figure in the world at the present mo-
me“S s0 dramatic as that of Sir John Jellico. A
British admiral is always a solitary man; but in War,
and in such a war as this, his Bolitude is appalling.”
—Harold Begbie.

‘When the warships lie within the bay

In silent waiting for the day,

And the patient moments come and 8o,
Pray, men, O pray for Jellicoe,

Dignified Steward—The vessel, mum, is trying to

) According
they must look elsewhere for the large supplies she | to statistics in former wars it cost $10,000 to kill a
man, but now, with improved ordnan¢e and ammuni-

‘It would seem that there is a good opening for a
clearance house at thé front to handle the numerous
!"checkﬂ" received 'by the opposing forces.—Vancou-

tion in the shape of an appointment as general ad-

vertising agent of the Canadian Pacific Railway. He
remained with this railway for five years, then spent

SIR EDMUND B. OSLER, M
W. D. MATTHEWS, Vice-president

[ S

Be Deposited

in a Savings Account in The

THE DOMINION Ban

A.P., President

. A BOGERT, General Manager

Trust Funds Should

cheer, and thereafter business went on in ti
derly fashion in the bond crowd.

The resumption was in way of an experi
there was almost~complete confidence in the
and the belief prevailed that the successful |
tion of dealings in bonds would soon be fol
a gradual resumption of business in stocks,
isues being added from time to time as stab
tions were established in the market for ti

viously placed on the open list.

Tllm only restriction on bond trading is
itransactions will be permitted under a level
fixed by the Committee of Five, but the )
figures may be changed at any time if the
conditions require such action, It s hoped,
ithat few cha will be necessary after the
.or two in which time the committee will be
reach fairly zood safe conclusions as to the r

ket conditions and to flxe prices accordingly

two years as head of the advertising department of

the Davis & Lawrence Company, Limited, accepting

in 1898 the position of general advertising agent of
the Grand Trunk and-later taking on the same duties
in connection with tHe Grand Trunk Pacific.
Like hundreds of other men occupying prominent
positions in Canada to-day, H. R. Charlton owes his
promotion -to the excellent training he received in
Jjournalism. Although he has been out of active news-
paper work for upwards of twenty years, his connec-
tion with the advertising departments of two great
railroads has kept him in close touch with, what is
going on. He still takes the keenest possible interest
in a good newspaper story and has handed out a
great many high-class railroad yarns to his friends.
He is an ideal man for the position he occupies. The
head of the advertising department of a great rail-
road must not only have a keen nose for news, be a
shrewd judge of advertising, but must, in addition, be
an artist and be able to develop and make the fullest
possible use of the pictorial side of publicity. In these
respects Mr. Charlton excels. If he lost his job to-
morrow, he could make a living as an art critic, or
if he failed at that he could turn his hand to Jjour-
nalism. Tiring of that he could get a job as an ex-
plorer or guide. In fact, there is hardly any limit
to what he cannot do. The only thing he has never
been known “to do” is a friend.
Mr. Charlton is widely and favorably known. The
former is to be expected for the advertising head of
a great transcontinental railway with branches scat-
tered throughout Canada and the United States must

|

Notice Is hereby given that a dividend
rate of 8 per cent
capital stock of this Institution
clared for the current

quarter, and th.

inclusive.
By order of the Board.
G. H. BALFOUR,
General Manager.

Winnipeg, October 16th, 1914

per annum on the paid-up

has heen de-

same will be payable at its Banking House In
this city, and also at its hranches, on and after
Tuesday, the first day of December, 1014, to
Shareholders of record of November 14, 1014

The transfer books will be closed from the
16th to the 30th of November, 1914, both days

at the

at the

Dominion Bank, St. Paul General Mortgage 4%'s z0ld 9814
Such funds are safely protected, and carn in- Ray Consolidated 6's, 99%, off 4%.
terest at highest current rates. Northern Pacific 4's, 89%, off 214.

When payments are made, particulars of each New York, November 28.—Everywhere a fe
transaction may be noted on the cheque issued, gatisfaction prevailed with the way in whi
which in turn becomes a receipt or voucher ings in bonds were resumed. The selltng pre
when cancelled by the bank. which there had been so much apprehension

. appear.
. Instead there was an excess of buying o
or above the fixed minimum and some brok
—— they had commissions to buy five or six bonds
.every one which they had to sell. It was f
the opening made in bonds was an encouragin
regarding the possibility of an early resum;
UNlON BANK dealings in stocks.
The sub-committee of lhe{(.‘nmmit(m- of F
at tables close to the bond platform for the 1
of fixing minimum prices for inactive bonds o
ing any changes which might be necessary in
: ready announced minimum quotations of act
—— —_— N N— sues,
= Trading in bonds from 10 a.m. to 10.15 |
DIVIDEND 111 $124,000.

2 —— e

& BANK CLEARINGS DECREASE.

New York, November 28.—The total bank cle
of the United States for the week ended No
Bth (one day estimated), aggregate $2,314,:

2 (against $2,818,754,466 for the previous week,
i They compa with $2,890,402,418 » year ¢
: #loss of 19.9 per cent.
& 6604 & b
o ® 0000900000669
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E s

Your “Chocolate Soldier

be of necessity meet each year thousands of people.

That he is favorably known is due entirely to his own

(§  Seat TO-DAY

personality. He is a good mixer and has hosts of
friends—men who have tramped with him over the
trails, ridden on horseback through the unexplored
passes of the Rockies, who have entertained him and
been entertained in turn in the fashionable clubs of our
large cities and particularly among the newspaper
men and others who meet him from day to day in
the ordimary cour#e of business. The advertising de-
partment in the Grand Trunk and Grand Trunk Pa-
cific is capably managed, being brought to its pre-
sent high state of efficiency largely through the un-
tiring efforts of H. R. Charlton, and those associated
with him in this particular work.

WORK FOR THE UNEMPLOYED.

The unemployed of eastern Canada are centered
very largely in Montreal, Toronto and Hamilton. Why
should the Dominion Governemnt not develop. relief
works in the three cities where the need is greatest?
Even a quarter of a million spent on the breaking of
trap rock for use in road-making next spring would
be a big benefit.—Toronto Globe.

8IR JOHN FRENCH.

Sir John French conveys the impression, not by
enveloping himself in an atmosphere of remoteness
and mystery, but by giving the sense of a singularly
sane, balanced, daylight mind, firm in its Jjudgments,
yet open to comviction; masterful, yet without the :
fatal blemish of vanity or ambition; profoundly’ in-
structed yet wholly free from the taint of the doc-
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TICKETS, 25¢, 50¢, 75¢ & $1.00 for Sale a

ALL JASSBY'S DRUG STORES,

(Jaash‘_v is the man who takes the rise out
prices.)

LEVP’S CIGAR S8TORE,

(On the starboard. bow of the Arena.)

BRYSON'S pRuG STORE,

(Canada’s most palatial pharmacy.) ’
HUoT'S PHARMACY, Cor. Laurier and Pa
Avenue.
(Outremonters,
here.)
SPEARMAN'S PHARMACY, 4190 St. Catheri

. 8t, near Greeno,

(Prescriptions for tickets promptly filled.)
ARCH‘AMEAULT'S Music Store, 312 St. Cat
erine 8t., near St. Denis.
(The Bast Enq Melody Palace.)

“you ought” to buy your dru

FINLAVSON'S, 368 Victoria Ave., near She
brooke.
;V:gl':lmnunt'x famous sweet shop.)
; SON'S cig
2 Brast W AR STORE, 102 Notre Ran
' (Add 25¢. to the price  of your ticket, ‘an

Thomson wilj “glve” you a good cigar.)

AN TIETE NEXT W

er the auspices of the Montreal Pr
and Advertising Club for the beneﬁteg;

The Christmas . Tobacco Func

trinaire. He is, in a. word, the ordinary man in an

extraordinary degree, fearless of danger, imperturb-

generous, a little hot-tempered, and

always

able in action, free glike from exaltations and despalrs, | hensible. One would be tempted to say that
cool when the temperature fs highest and warm ‘when the beau ideal of the Englishman, but for
the blast is coldest, and, in all circumstances, human, | ‘hat he is Irish. —London News and Leader.

‘When alone the chief his vigil keeps,
‘While the sailor-boy in hammock sleeps,
Ere the winds of battle 'gin to blow,
Pray, men, O pray for Jellicoe. »

When forth the grey line steers to sea

Ever to fight, to fight and never to flee,

And the watchman sights the distant roe,
Pray, men, O pray for Jellicos, §

When the air's athrob with wila alarm,
And the sea astir with sudden harm,
And danger's above, and death {s beélow,
. Pray, men; ©ipray for ellicoe. -
When the line of battlé st Jength is drawn,
And high noon asgends from thundrous dawn,
And the ocean heavens with its welight of woe,
Pray, men, O ‘pray for Jellicoe, i
¥y b S
When the cloud-yell breaks and the work is done,
When Peace returns from the battle won,
With shining face and with heart aglow,

compre
he was

the fact
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AL: Cor. St. James and McGill s,
2S: St. Lawrence Blvd,, Maisonneyys,

SO

'__:h‘\%

DOMINION

IUND B. OSLER, M.P., President
IATTHEWS, Vice-president

BOGERT, General Manager
-

ust Funds Should
Be Deposited

s Account in The Dominion Bank,

. are safely protected, and carn in-
ghest current rates,

yments are made, particulars of each
may be noted on the cheque issued,
urn becomes a receipt or voucher
elled by the bank.
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DIVIDEND 111

-
hereby given that a dividend at the

r cent. per annum on the paid-up
k of this Institution has heen de-
the current quarter, and that the
e payable at its Banking House in
d also at its branches, on and after

December, 1914, to

s of record of November 14, 1014

e first day of

fer books will be closed from the
30th of November, 1914, both days

of the Board.
G. H. BALFOUR,
General Manager.
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TRADING AN EXPERIMENT
— S

i iction on. Bond Trading is That No Trans-
gol R".";ta:f"e:"vvm:m_.d Shdes & P tonnt

petien of Prices.

(Specia Ito Journal of Commerce.)

MORLEY,
Recently Appointed Secretary of the C

New York, November 28.—An unusually large num- G. W.

ber of brokers took their stand on “Bond Platform,”

thelr price was well above

the position of these
by the reduction of
stock and it was
in them was likely to
ture.

The market was

3

up ¥. United States Steel 5's, 093, off. 1%,

LOAN €O. TO AID DEPRESSED.
The Toronto Muniéipal Loan Associati

| The

long the eastern side of ‘board room of the Stock
al

8 Bankers’ Association.
Exchange, and other parts of the room were fairly

of July 30th and immedi-

dividend on the m
d_that active specu! llﬁﬂlr
develop in the near fu- SN

ujet and steady. Northern Pa-
cific 4's 89%, oft 2%. United States Governihent Te-
Bular 4's 108, off 1%. Southern Pacific con. #'s 808, |

1 L is now or-
ganized with the mo}Tu honorary president and b
| numerous well known business men on the board, i

{ fon aims to assist deserving cases of %
| those out of employment b_r those still in employment 2 Who has been elected president of the Provident

Ontaria is Quite Satis-
factory
LITTLE UNEMPLOYMENT

———
Consensus of Opinion is That Most Men Can Seture
Work if They Really Desire to Do So.
i

Toronto, Ont,, November 28.—Chalrman Englehart, .
of the Temiskaming and Northern Ontario Rallway,
reports that labor conditions in Northern Ontario are
In an encouraging position. Inquiries have been
made at every station along the line, with the result

H. C. COX,

but at red d i

that in only two or three places are there any un-

1l filled when, after nearly féur months ‘of sil %
s ong sounded to usher in the resumption of open
;’iugngs in an important group of l!sted securities,

The sound of the gong was the signal for a heaty
cheer, and thereafter business went on in the old or-
derly fashion in the bond crowd. :

The resumption was in way of an experiment, but
there was almost-complete confidence in the outcome
and the belief prevailed that the successful inaugura-
tion of dealings in bonds would ‘soon be followed by
a gradual resumption of business in stocks, a few is-
sues being added from time to time as stable condi-
tions were established in the market for those pre-
yiously placed on the open list.

Tl’m only restriction on bond trading is that ne
itransactions will be permitted under a level of prices
ﬂied by the Committee of Five, but the minimum
changed at any time if the market

MONEY FOR CANABIANS IN

war.

Maritime Manufacturers’ Association,

industfal conditions there.
figures may be

They are confident of the final r sult of the wa
that few changes will be necessary after the first day | 3 ent 9 € il

reach fairly zood safe conclusions as to the real mar- | (e War has developed.
ket conditions and to ﬁ‘xe prices accordingly.
St. Paul General Mortgage 4%'s sold 9814 ,off 2%,
Ray Consolidated 6's, 993, off 414.
Northern Pacific 4's, 893, off 214,

did orders.

ings in bonds were resumed. The selltng pressure uf‘
which there had been so much apprehension did not | tion.
appear. i '
Instead there was an excess of buying orders at | tunity lies.

-every one which they had to sell. It was felt that|of our industrial possibilities.

the opening made in bonds was an encouraging omen —
THE HIDE MARKET

regarding the pessibility of an early resumption of |
New York, November

dealings in stocks. g
The sub-committee of the Committee of Five sat

|
o | = e o
at tables close to the bond platform for the purpose | ¢ There w
of fixing minimum prices ‘lor inactive bonds or mak-| Velopments of importance in the
ing any changes which might be necessary in the al- | YeSterday.

kL

COLTHATIG BATISH AT

St. John, N.B., November 28.—A meeting of ths}
Maritime Province manufacturers is to be held at Am-
herst to consider the trade opportunities and respon-
sibilities that have been opened up as a result of the

Company, and a member of " the executive of the
has just te-
turned from Great Britain, after a careful study of |
He says that an op- |
timistic spirit prevails amon British manufacturers. |,
ditions require such action, It is hoped, however, | ¥ P ol f“l‘
con! e and
< t y are f v aliv v trade si i
or two in which time the committee will be able to | hey are fully alive to the new trade situation which !board and a

He found a great demand for products of his fac-
tory and he has brought back with him some splen- |
Mr. Elkin believes there is more money‘
for Canadians in cultivating the British market than( LEATHER MOV'NG FOR EXPORT
in exploiting foreign markets at the present moment. |
New York. November 28.—Everywhere a feeling of | Great Britain recognizes the debt that she owes to

cent. since August. 1st.

by 1 i a

regular financial organizations,

be taken to make it selfssupporting.

INTERNATIONAL STEAM PUMP.
New York,

|

[ been invited to attend a meeting at noon to-morrow

" . in room No. 915, 32 Liberty street, to consider what
Mr. Stanley B. Elkin, manager of the Maritime !\ail‘ course it is advisable to follow to protect thelr in-

} terests.

GUARANTEE CO. ELECTS NEW DIRECTOR.

Mr. James G. Cannon, ex-president of the Fourth
ional Bank of New York, and director of the Me-
Metals Bank has been elected to the
ppointed advisory director on thé New
| York boar dof the Guarante¢ Company of North Am-
| erica.

chanics and

New York, November 28.—The outstanding feature
stisfaction prevailed with the way in which deal- f her overseas dominions, and in the matter of trade |of the leather market l& thé large volume of foreign
supplies she. is likely to give them first considera- | buying going throu,
i | upper leathers, bu
This is where Canada’'s greatest industrial oppor- |lock sole leathers,
Failing to get from Canada the goods | In small volume.
or above the fixed minimum and some brokers said ' she wants, the United States market will be utilized. hhers here to keep
they had commissions to buy five or six bonds against | Mr. Elkin has returned to St. John with a fresh vision | Any further shoe necessitiés above their own pro-
ductive ability will be filled first in Canada, and sec-
jondly in this country. The market for upper leathers
for export hds advanced rapldly, in some cases 50 per
Theré has been an advance
of not more than 1 to 3 cents per pound in sole lea~
‘e no new de- |thers, due.largely to the fact ‘that there were im-
market for Mde,;mense unsold stocks of sole in this country when tha!
The inquiry from tanners for common | War broke out, and these have Just about been cleared
ready announced minimum quotations of active ig-|dry hides was light and no sales were reported. The |UP &0 far.

sums for [0
short periods on reasonably satistactory security,|the late E. W. Cox.
even if such security is of such a nature as would
not ‘be accepted by banks; 16an companiés, or other

The fund will be ‘ H wx N[w MN"‘
administered of a business basis, and every effort will | ffs Il

vember 28,—Owners of the preferred
| stock of the International Steam Pump Company have

gh. Thig is true not oply of heavy | Limited, contractors ang builders.
t of mleﬁ as weli. especially hem- —_—

Union and eak are moving, but
The English policy is to buy lea«
these factories running at capacity.

Company, in succession to his brother, employed at all, and in most of these the comment is

made: “There is work for them if they really want
ie.”

In Cobalt preference is given to Canadian and Bei-
tish workmen, but they do not care to do the “muek-
ing," which i a low-grade work usually performed

by foreigners
, ol At Halleybury “the question of unemployed is not

| serlous,” says the Mayor, ,At New Liskeard lahor

Torotito, O £ ) | conditions ure said to be normal.
, Ont., Nov o o [ ,
Orofto, Ont. November 28.—At a meeting of the At Uno Park, Thornloe, Bnglehart, Porquois .and

Board of Directors of the Provident Investment Com- South Porcupine the report {8 *no unemployed here.”
pany, Mr, H. C. (ox, vice-president, was appointed At Porcupine ten men are eut of work; Timmins Bag
president, and Mr. A. H. Cox, managing-director, was twenty-five, hut “they need nét want for work.
appointed  vice-president and  managing-director. The agent at Cochrane sayw the labor condition is
These changes were necessitated through the death satisfactory und employment & ample.
of the late president. My, B, W. Cox Mt A § Feolght i
reigh an assenger

Mr. Alfred H. Cox, the vice-president, is a son of Age 9t wou)d seem, there-
the late A. A. Cox, of Peterboro'. Mr. Cox is there- | fore, that there s no cause for anxiety in so far as the
fore a comparatively young man to he entrusted wllhg unemployed question is conecerned in this part of
the management of » large company, hut he COmes | Norihern Ontarlo,”
to his post after a training under his uncle the late | B
Hon. George A. Cox | —
Since 1899, when Mr. Cox first entercd the Central | VPS8ON BAY COMPANY TO CONTINUE
Canada Loan & Savings Company as a clerk, he has | BUILDING DEPARTMENTAL STORE,
risen until in 1907 the late Senator Cox engaged him | Victoria, B
to manage a number of hig extensive
ments.
Mr. Cox is

Parr, General

"Nt of the rallway, writes:

November 28.~Writing of the move-
directors of the Hudson's Bay Com-
construction of the departmental

Cummings, | tore here without delay, Hon, J, H. Turner, agent-
| general for British Columbia, has Informed the Mayor

that he has had conversations with 8ir Thomas Skin-

governor, and Richard Burbridge, a director of
the Hudson's Bay Company, and that he has pointea
British Columbia community would re-
‘m-m the cessation of work at this juncture, He found
that both favored the
formed that the

ment to urge the
pany (o

personal invest -
continue
also

president of Cox &

FOREIGN EXCHANGE. .
New York, November 28.—Foreign cxchunge mar-

ket opened firm with the demand sterling at 4,893, | Ut that the

up % from Friday's close.
Sterling—Cables 4.902‘, demand 48914
Francs—Cables (.09%; demand h101,
Marks—Cables 85%: demand 86
Gullders—Cables 40%; demand 405 S ————————

s PARIS BOURSE RE-OPENS.

NEW PLANS FOR BRIDGE.

Hamilton, Ont., November 28 T

Bridge Company has drawn up another

work golng on,
matter

He was In-
will have the consideration
| of the directors of the compnny

Paris, November 28. It was announced that the

Paris Bourse would re sopen for cash trading on Des
cember Tth,

Hamilton

set of plans

Lo 3 R A R A e BN B I s T R S R

| Port Colborne,

! for the proposed bridge from Carroll's point to the —i
S 3. market remained firm, however, at the recent advance.| With the fovival of shoe business in this country high level bridge in connection with new permanent THE COTTON M RKEr
Trading in bonds from 10 a.m. to 10.15 lnl:mwl“\"" changes were reported in wet or dry salted hides, (80d & continuspoe ot firign ??uylng o ARieciont highway between Toronto and Hamilton. -The esti- A
$124,000. ‘ rlcns: baing S RS "kely b 00!1"16 pyrotechnios next yoar: mated cost is $375.000, and Controller Jutten, who is — -~
A — | Big. Asked. | -—___-“——_‘ @ member of the highway commission, says that the New York, November 28.—Speculation in cotton s
4 o 30 L - COTTOM: RANGE. bridge. will be built. He thinks Hamilton will have UKL Some consider the staple (o high to buy
E BANK CLEARINGS DECREASE. | La Guayra®... ... ... .. ... ... ., 291 New )ork, November 28":_(‘0"'“" range 10 a.m. to to 'bear the biggest part of the cost of construetion, with a probable surplus of four to flve million bales
New York, November 28.—The total bank clearings ‘v Puerto Cabello .. 2914 11 am.: : | - | to be carrled over and a possibility that after Ohrist-
of the United States for the week ended November | Caracas ..... ... 2014 Open. -Hl'gh. -Low. Last. COI,., TUCKER LEAVES LARGE ESTATE, | mas the welght of the crop may begin to tell, In
Bth (one day estimated), aggregate $2,314,365,903, | Maracatbo ... ces i e s 29 [Dee, old.-i.: 7.36 if‘ 7.3 8t. John, N.B., November 28.—Colonel 1. J. Tucker, | S0me quarters the view is held that there I8 no great
I against $2,818,754,466 for the previous week. “mmemaw __________ 281 zg%[March, new 700 754 15 ex-M.P,, who dled last week Icft an cstate of $564,. | likelihood of any very lurke demand from spinen:
i They compare with $2,890,402,418 a year agq; 8| Central America ..... 99 ;‘May, new 7.72 7.72 7.69 7.69 500, miostly personal. L. R. Ross, Terminal Agent | until the early part of 1915. Heavy goods are now
o8 of 19.9 per cent. ;‘ Ecuador ..... SONRUTID ORI (P 26 ?JUIY' e 7.3 287 Lt (AL of the Intercolonial Railway here, is made sole cxecu- | selling with a certain trade in ducks, etc. In the
| Bogota qspv e <29 i GRAIN RANGE tor and is bequeathed approximately $270,000. spring the mills may buy on a far larger scale than
| | Vera Cruz ..... R LTI 25 ' Friday | The other chief beneficier is Col. Tucker's cousin, | they urekl:uy!nx nuvlv. The Russlan mllln.'»w i nmn:ﬂ.
R & - » - ' bdry | Tampico ..... . e . - g aroline Tucker, in England 'here are some bhe- | are worl ng four days a week and at that rate the
] E; o A g QEVAA o ':‘i::::;l:: ..... ;: Whest; Open. ng,h', Low.‘ . ",':1' (‘louel‘(;u”m to city charitable institutes, and his servants, | Russlan etop may suffice for Russia except for the
T s i e WIS N e TRl S e s | e e ,
CAPT RE Salted: Selosted— May.....oonee % Ish Army, a son of Col. 1. Il McLean, M., The  However, that may be, December lnoms rather large
¢ - l’m.‘]l)lry. ba]t ( T 20 Corn 5 . [large he:uesl to Mr, Ross Is on the grounds of per-|at the moment, It cannot he ignored, With hardly
Y « . 5 \],;x*ncailm .... R P 3:? ........ . Z:-v ::; z: 32:’(‘ z:z | sonal friendship. any cotton here- nnlyrﬂhnut 40,000 bales of certificat-
Ch l A,\_ ; ARV sivammvs Bpkiens n "" & | U | ed and 16,000 bales of expirers close at hand and a
M our 0Co ate SOId!er I\;::;::;:z“ : . . @ - “KANSAS CITY TERMINAL CO. TO MAKE ISSUE. | short interest, foreign and domestic, figured by some
Seat TO_DAY o Balieds 47 48 47% 41% ‘—18%“ New York, November 28—The Kansas City Ter- at five times that quantity the situation is belleved
E ) 651% 51% 515 51% “]%imlnal Company has applied to the Missouri Public|to suggest interesting possibilities,
v Vera OPuz .. .. ¢ i oo oo e ¥ | |
TICKETS, 25, 50c, 75¢ & $1.00 for Sale at e 17 P | Bervice Commission for authority to issue $1,600,- | e
ALL JASSBY'S DRUG STORES. ‘;.:;\mgn' Lo 15 SHONAL SENEME, o [ 000 notes to be mecured by a deposit of $2,000,000 of COW SETS NEW MILK RECORD,
Wassby is the man who takes the rise out of &|"° - 16 Department of Marine and Fisheries. its first mortgage 4 per cent. Londs Berkeley, . Cal, November 28.—Tillie Elcartra, a
E ¢ prices.) | Cienfuegos . Montreal, November 28th, 1914, . ; : ate rorld’
¢ avana ..... s AENES e 16 17 ’ ¢ ! | The cost of the Unlon Station 10 date is stated to ' jiostein cow, has broken the world's record in milk
i LEVI's ciGAR STORE, ‘”_“N ads Lilslet, 40—Clear, calm. > $35,738,000, and the estimated total cost is about roduction, according to announcement made here
8 (On the starboard bow of the Arena.) City slaughtered spreads 24 Cape Salmon, 81—Clear, north west, b $35,738,000, & . % , f
k BRYSON'S DRUG STORE, j(:“y native steers, selected 60 or over 20% 21* Fnther‘PQInt,'lﬁ‘I—C]ear, noFl ‘Sest ‘3843,500,0004 ;u-;luy ‘l:y trh; ]ll.rnrvu‘u of Animal Industry of the
b 8 (Canada’s most palatial phar cy. 4 >:ty branded i8 p : T Iniversity of California.
HUOT'S pHARn];Acv. c‘::- Lonoids and Park 8| ciey bun 16 16% | ;‘::::n:‘e;;;’_g:;cl:::(;n:";"‘:‘n:’:e'm CURB OPENING. In the last 305 days Tillle Elcartra has given a total
(OutAven‘ua. 5 . ‘y‘n“_\ cow, all weights ... ... ...... 18 193 Martin 'Rlver 260—jClear S RE rant : | New York, November 28.—The (‘urly Market opened | of 30,452 pounds of milk—861 pounds more than her
lr::.')l""‘m' you ought” to buy your drugs ‘Cmmlr,\' slaughtered steers 60 or over 164 17 c. Masdnlen,'294—Cloud):, oAl Beorth ‘weqt "'sleadyA v "neart-u( rival, another Holstein named Creamelle,
SPEARMAN'S PHARMACY, 4190 St. Cathering § | Country slaushtered cow ... ... 1o M1 Cape fhoaid Sab-Clear. weik o ! vy iiee: | which held the previous record.
1. 8t, near Gn | Country slaughtered bull, 60 or over 16 10% A Profit 8haring 15% 15% —
4 ‘ eeno, 8/ ANTICOST]:— United Cigar Stores e oy, ™ BANK OF GERMANY
1§ (Prescrintions for tickets promptly filled.) i I West Point, 332—Clear, gale north west. pied e § A 47 5% | :
1§ ARCHAMBAULT'S Music Store, 312 st. Cath. 2 | CASH WHEAT $1.12, | 8 W. Point, 360—Cloudy, gale north east petering Gum o odlp e cow sme 4 4ag | BTIin. November 28—Statement of Imperial Bank
erine 8t., near St. Denis. | New vork, November :S.— The drop in wheat to | Flat Point, 576—Cloudy ;!m north ’ {Draden ... ANl s Ml ":” % | ot Germany just issued shows the following changes,
(The East Enq Melody Palace.) | 112 cents for December is a decline of 3 cents a bushel Cobs m’ B O ' : ng north, | Riker Hegeman ..... . % 8% lin markeiis
FIN:,',:ZIZON'S' 368 Victoria Ave, near Sher- within the past week. low far the mz;rket has N:‘ : ! qu.b::r;: ';o.'::'::'"h 5o  Ohlo OfL....... - 188 A4 | Increase,
‘8 (Westmoy nt a ceded for what is now practically cash wheat £ & QoM o clmA bt e s bees or O 2,716,000
3 ""‘“)MSOf;I‘tSlMK é::::s :;v;eﬂt;h;’(;;)Nutre Dame | shown by the son's high of 126 some weeks ago. | I\::::::re:m;‘;e—’cr;;:le:;r;t“s'n i g MEXICANS ACTIVE. . Bpecia, bank notes and notes of other
A Street West, | The loss of 13 cents a bushel indicates the newer es- | Sotel, 39—Clear, south cant. GUL B b0 i El Paso, Tex., November 28.—Local constitutional- banks R A A x119,189,000
g (Add 25c. ty the price. of your ticket, ‘and | timate ptu upon wheat supplies under the somewhat Th 4 Ri 7; as- DUt 9.90 am. Sindbad ists announce that despatches received from the south Lombards .. ..,.. SEsl bbs e NI 4,227,000
? Thomson wilj “glve” you a good cigar.) different conditions of the market, The low of the , I'é;mu‘;;n. “:Ccllear, ;n:th east. tully confitm the reported capture of Gunadaljara by | gig of exchange .. . 117,779,000
AT 'THE’ season was 93%. December delivery is now 18% s( Tobas 5:‘—Clenr e::'mh‘;‘::nh et | Villa's troops led by General Felipe Angeles, Btocks .... 5855 .. o0 g s x 8,622,000
PHINE[SS ]‘HEATHE NEXT WEE cents above the low. Grondlne‘a, .S——Clea;-, Yight we-t.. ‘ i e Current Notes .... + x50,845,000
: - K } sy Portneut, 108—Clear, light south west. CANADIAN POTATO MACHINERY DORORNS ol wnrios ope 5 begesio0y
'8 Under the auspices of the Montreal Press LIVE ! a| 8t Nicholas, 127—Clear, light BOUTHh West. { I8 EXTENDING ITS PLANT. | .
E and Advertismg Club for the benefit of ] Liverpool, November 28.—I'utures of cotton opene Bridge, 1SR 11ght SOt i ‘, Galt, Ont., Novewbér 28.—Bven-in thedk hart tindis | x—Decrease.
; Tl;e Christmas - Tobacco Fund ‘q"m' Close. Due.  Open.| Quebec "9—01“"::-‘ l;:rh;' :':l:::' west. :thc Camulilan l'ota&ol M“m"e:yn:::‘;ﬂx ?:v; r:rx;:::;‘ R
A : ) . 2 2 2 . | their business growing so extensiv al BLA CK D IA MOND
j" c:r the Second Contmgent‘ ‘Mu}nlum ::1:’: :f:: :22 Cascades, 21—Clear, west. Eastward 3.30 a.m. City | the erection of a new building, which is now partly
g Sonoog gua00n DO0OOOOOR | July-Aus. . ... ; 4;:; ‘-;‘% 495 |of Ottawa, | completed. : I
3 o Soosooon SBoODooss }‘?;::::): b 4:43% 4:43 4.30% | Galops Canal, 99—Clear, calm,. Eastward 7.30 am.| The addition is 80 x 120 feet, red brick, single storey |

were for speculation, and 2,600 were Ameérican.

Py ki S "
% Spots were quiet, prices at 12.45 p.m. were Amer!
blic notice Is bereby given that under the Que-

dling, fair
Act, letters patent have been issued Shat middling

ory hwﬂn:: date' the thirteenth day. ot ‘November, |ordinary, 2.78d.
3 Drnnraung Messrs. Francois Villeneuive, res-
feper, Kmery LeBrun, gentleman; Ephrem

ROy, clerk 1o, =
Josepy v"e]i};’.ehdmoud Verdun, commercial traveler;

LIVERPOOL WHEAT CLOSE,

of alcoholic or temperance liquors,

restaurants, ‘
~ @nd any other business of a

PARIS WHEAT.

changed from Friday's opening.

v«'\ml}u P&y for the, sama in cash or in MONTREAL DISTRICT SASES
“p res ¢f the cumpany, under the
Cute, Limites with g capital stock
1 doilire ($20,000.00) dividea into

#lides “of one hundred doliars | 2 t0 8tock of record December 15.

e 6L m:sino;u of the corporhllon.
“f Montreal,

he GEtice oe the Provincial Saa

COTTON QUIET AND STEADY.

t

Gh s 2.30 p.m. were 3,000 balés, bf which 460
Sales to 12.30 p.m. wer b P. Colborne, $21—Clear, west. Bastwarg yesterday |
11.00 a.m. Premier, noon Canadian, 1

8. 8. Marie, 820—Clear, light 8S0uth west, Eastward

LB iddling, 4.80d; mid-
it :‘,f‘,’,i_m’ dﬂfmm;n_ 3.23q, | ©00 am. Dundee and Hamiltonian,
e Lleutenant-oovernur of ‘the Province of Que- | 9ling, 4.48d; low middling, 3.92d; goo v, 8.234;

Pald Up Capitsl
Reserve Fund a

: i W '+ 28.—Wheat clos ff 1d fro

b Tolloyy; uve, gentieman, all of Montreal, for.the e R T Fri
To'0€ Purposcs: Friday; Dec, 95 4d. Corn closed off %d from Fri-

Bty “l’:‘)}' on the businoss and trade of keepery of | day; Dec., 5s C1; Jan. 5s 5%d.

4 Nee, arding ang lodging houses

E i barg, scllers !

Paris November 28.—Spot wheat closed 150%, un-

PAYS SPECIAL A\m

Montreal City & District Savings Bank, regular

quarterly dividend of $2 per share, payable January | Howard 8. R, K.C.

New York, November 20.—The cotton market wu!

v retary,
Ly o Liovember, 1811, ey { quiet and steady. Liverpool buying m‘)Decembg; was
€. ). SIMALD, ;‘noUced. Liverpool market steady 2 to 3 points low-
¢ Peouty Provincial Seerstary. | er. %
A R s

|and a half. The brick work is now done.
Mr. W. H. Schrelber, manager, said the firm had
06 pm. Dwyer, | found it had not sufficient room and as the business | tions.
| was steadily growing it was necessary to enlarge the
| plant. g |
| The greater part of the new bullding will be used |
| for storage purposes. 1
Asked as to how business was, Mr. Schrieber said
it was excepti Iy good, idering the times,

'ESTABLISHED 1864

|
soiioii 87,000,000 I
Profite. . T97.248.13¢ || |

| Established 1863

Highest Awards at Twelve International E
Special Prize, Gold Medal,

G. & H. Barnett Co.

PHILADELPHIA, Pa.

NICHOLSON % ToMPany

Incorporated 1897

{
|

BOND SALES.

e S R SR Y

{ New York, November 28.—The Stock Exch
opening:— g
Distillers Securities 5's 56, up 2% from July 30th.
United States Steel 5's 99%, off 1%.
Chesapeake & Ohio Convertible 43%4's 68%, off 114,

Southernr Pacific Convertible 5's 95%, off 7%.

% R. Angers.
ROSS & ANGERS

CANADA LANDED.

A dividend of 2% per cent., being the regular quar-
“terly, dividend of the Canada Landed ‘and National
Investment Co., has been declared. It is payable
Janpary 2. The régular quarterly dividend of the
Canada Permanent, of 2% per cent, is payable the |
same date. Lt i

BARRISTERS AND SOLICITORS
Suite 326, Transportation Building
Montreal 5

= ——
ABLISHED 1855
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lhlvper by -raising rates in any general way is cut

?ﬁ kuﬂm“uuummucﬁwly
‘morlu-ot-vletorymauodvenude. the as-

ARBITRATION MAY

PROVE CRITICAL

Western Railways and Thier Employees

Locking Horns Over Wage
Question

RAILWAYS DETERMINED TO WIN

lssue Drawn as to Basis For Arbitration.—Relation of

Higher Wages to Higher Rates—Belief That
Arbitration Has Lost in Popularity.

“wage arbitration” between the Western roads and
their employes are rapidly taking form, and it is now

expected that there will be an exodus from this city | per 31, 1913.

about the first of December in connection with the| From the figures obtained from the various rail-

opening of the arbitration hearings in Chicago, This | roads is given the following table of total amount of

city has been the headquarters for the preparation of | rails rolled, and classification of process, ln‘ tons,
i a good deal of work has also | during the last six years. It will be noted in the

the case for the men,
been done here for
the Interstate Commerce
material upon which t
be a number of at

<eep in touch with the situa-

go from here in ord
-nce adduced with that pre-

the «

tion and compar

sented in the

bitrations in the compara-

that there

tively near fut
very close to the situation

1ere may be a check on the
1 on the method of handling
will be effective and enlighten-

thought necess;

as it now

events n

such future cases that

ng.
Railroads Realize Importance.

It would he putt

the railroads realiz importance of this case. They

fact, determined to win it, if they can do so by |

nderstood to have been given those in charge ol

the conduct of the
tion has been ar
) the singular attitude ‘on the

recent years, Ow
bitrators that their decision could not

part of most
be unfavorable to the men, but must be simply aimed
to determine how much of a “raise” they were to get.
This was a point of view that made its appearance |
very clearly during the Eastern case, when the posi- |
tion was baldly taken by labor men that they must |
be regarded as ipso facto entitled to what they alreadyl
had, so that .the “arbitration” could not be deemed to
jeopardize that, but must be held to relate exclusively
to the adjudication of proposed advances. Of course,
on this theory railroads, in consenting to an arbitra-
tion, have already suffered a practical defeat, and 1!‘
remains only to determine how severely they are to be
made to pay. It is not kmown whether this issue|
will crop out early in the Western arbitration, but
there is a strong feeling here that it should be taken
up early for adjudication and settlement and that
should the method or point of view described seem
likely to become a settled practice it would largely
destroy the utility of arbitration as a means of
equitably adjusting labor controversies. There is
reason to think, therefore, that the arbitrators in this
case will be called upon to consider the matter more
seriously than has heretofore been required in such
struggles.

Wages and Higher Rates.

In ‘this" arbitration more than in those.that have
preceded it is manifestly to be forced to the front the
question of the relationship between wages-and higher
rates. - The railroads in ‘Eastern. territory have had,
as is well known, but small encouragement from the
Inters C ree C Should the same

case It is already foreseen |

is well cdnducted, and it is

e : hat |
he matter mildiy to say tha élm\\ Bessemer—1911, 94.2 tons; 1910, 13

e e! 57.6; 1909, 109.0; and 1908, 268.9.
S eans T 8 ar ,
 legitimate means. and orders to that e | gradual improvement in the quality of the rails made |
| by each process.

i ds. Arbitra-
rings. for ‘the roads. f A rating of the various companies that make steel ’ brutalized

but favorable to the lines in|

attention to some interesting features of the astonish-
ing decline in “reichsmarks,” which now amounts
to a discount of quite 10 per cent from the “mint pu“’
It is recalled that when the war broke out in Au;un

[STEEL BAIL OUTPUT IN THE

1912.—The Breakage Prior to 1912—Gradual
Improvement in the Quality.

ry of the roads, the records of | table that there has been a marked trend from rails| zard blowing it Is sometimes hard to g0 to town for
Commission furnishing lhell’nlled by the Bessemer process to the open hearth|the mail, but this winter all we will have to do will
work as a basis. There will 1 process:— <
1ts on the hearings who will

Year. Bessemer. Open hearth. Total.
1181325 o5 saes oese 63,472 793,557 857,209
1912 .. o4 o0 ee 80,146 939,025 1,019,171
1911 . osi se . 646,809 2 14.
| 190! v o aw o s 828,111 1,392,824
1909 .. s 40 o0 & 461,261 893,416
1908 .. oo 09 we e 156,120 439,065 |

In considering the rail failures the rails made in 1913
and 1912 have been eliminated, as they probably have
not been in service a long enough time for comparison

;wilh the older rails. For the four years preceding
| 1912 the percentage of failures, expressed in number of

| tons that failed in each 10,000 tons, are given as fol- | bull-dogs after each has managed to get & hold with
1909, | which he is satisfied. There is a grave danger that
1910, | before. spring the ‘constant iteration of war news
There is shown | Will make us so accustomied to horrors that we shall

2.1;
| 212.4; and 1908, 302.1. Open hearth—1911, 3

rails has been arrived at by takfng the average number
of failures per 10,000 tons in any year as a basis of

| 100 points, and comparing with it the relative num- |

ber of failures from each plant. Mr. Wickhorst glvesJ
the results of this computation by ranking the com- |
panies in the following order: Bessemer proces
1—Maryland, 56 relative failures; 2—Cambria, 71; 3— 1
Lackawanna, 89; 4—Tllinois, 89;
6—Algoma, 191; Open hearth: —~Colorado, 20; 2—
Tennessee, 26; 3—Lackamanna, 4—Pennsylvania,
58; 5—\lanland, 76; 6—Carnegie, 96; 7—Illinois, 107;
8—Cambria, 136; 9—Bethlehem, 210; 10—Algoma, 312;
and 11-—Dominion, 539,

ASTONSHNG DECUNE 1N
"EICHSMARKS” HAS BEEN NOTED

Those Who Have Funds in Germany are Apparently
Willing to Accept a Very Large Discount in
Order. to Realize on Them.

—~Carnegie, 161; and |

An article in the “Nation” of last week draws

the exchange market was violently disturbed. = Ster-
ling “and francs-rose to unheard of levels, due to- the

the principal creditor nations, to draw home their
bal But Germany, it is pointed out, is~also A

or a similar attitufle be ddopted toward future -ap-
plications for higher rates inthe West; the question
would ‘legitimately arise whether arbitraters can gain
their ‘'own consent’ to.a’ further impairment of net
operating revenues of carriers through wage .ad-
vances, The attifude of the Commission on this sub-
ject, as thus far indicated, will'be regarded as show-
ing whl,t may, erxpected in the future, and it is be-
lieved that the -uullon will be.more clearly defined
than éver be(ore. + It should: be recognized that lgbor
organizations have never objected fo-increases of
rates within reagon, but have been favorable rather
than d-to them, ing such rate advanges
Cas likely te paye the way' for better wages. - Indeed,
whenever the roads have urged poverty in former
arbitrations labor men have frequently, if not usually,
responded that this was a matter to be adjusted. - with
the public by simply advanclng transportation charges
10 the extent that dito.be appropriate, wh

that might be, as, of course, determined ulmn‘uly
by the Interstate Commerce Commission. - The atti-
tude of the Commission as now recognized places a
different aspect upon this side of the situation, be-
cause it is believed to show that for the present at
least 'the method oOf shifting wage advances to the

Arbitration Important.

Not only on the two fundamental points already
mentioned—the general guestion whether “arbitration”
necessarily means some advance of wages, and the
relation of arbitration to rates—but also in other par-
ticulars the present case is considered to be of vital
significance. There has been a growth of dissatis-
faction with arbitration in the past twelve months or
mon.ntactnotedwlthlurprlunndregrabyume
' of the men who have been foremost in promoting the
-cblmuon cause for years past. One such man who
was particularly prominent . and particularly success-~
ful in carrying on such work during the Roosevelf
and the Taft administrations, bu! who i now in pri-

ereditor nation and yet reichsmarks, ‘instead of fe!-
lowihg the lead of sterling and franes, moved -in ex-
actly the opposite direction.

“One thing is clear,” the writer concludes _"ahd
that is that those who -bave -funds-in Gerniany. are
apparently willing to aceept a*very large discount- on
those funds in order.to' realize on them.. It may aldo
be inferred with reasonable certainty 'that Germany
had no, balances in this country on eurrent account
in August. It is passible that the . practically “com-
plete blockade of Germany's Aoversea commerre” .« .

may in some measure account for some abnormal-
ity ‘in the exchange rate at. New York, but with’ all
allowance for this, much, remains npexplained: Why
did Germany not have some balances on current ac-
count with us?

“And why, with money rates now practically normal
in this centre, should holders of credits in Germany
be willing to make so enormous a sacrifice to obwn
those credits in the shape of New York funds?”

Further on in the same article the writer raises
the question whether a discount of 10 per cent. in
reichsmarks at New York with francs and sterling at
or above par has not a wide significance in regard to
Jhe duration of the present struggle. Ordinarily, it is

such'a d T would reflect’a strong
suspicion that Germany’ might ulumately xo off a
specie basis,

In conjuniction with this extraordinary decline in
German exchange here comes a report from Pa.rll
that the Ge Gover it has aband, d its em-
bu'o nxa.lnat gold exports te the extent of sendinga
quantity of gold to the National Bank of Denmark
to stiffen the market for«German bank notes, which
have steadily depreciated. The German ,100 mark
note has fallen to an equivalent of about 113 francs,
as compared with a face walue equivalent to 125
francs.

The exchange market ig the most sensitive and at
the same time the most accurate instrument for fore-
casting financial conditions, In the long run it is
ncnr wrong. No capitalist ‘can fail to realize the

141 of the p exchange market. What

vate life, expresses the beilef that arj must |
- placed on a different, more equitable and more
: !oouuifituw:omndbelncrudnm
oyed. He points out that arbitration will neyer

h shown s enough to give Keen alarm: A further de-
cline in German exchange might lead to wmethlnt
of an open panic. la this direction,

ILLINOIS DAY PROCLAIMED,
. Chicago, November 28.—The Board of Trade and the
banks will not am December 3rd (Titinols Day), the
new holiday - mdmed by Governor Dunn&

UNTED STATES MAD GAYAD

Total of 857,209 Tons Last Year Against 1,019,171 in

Interesting statistics on the output of steel. rails in | now giving "y to
recent years for railroads in the United States and
Canada and the percentage of fallures that have oc- it reaay sal nd wlmer e : SR
curred in the rails are given by M. H. Wickhorst, »cn‘ like' the. ‘whrtlAg M1 tho} i tbe‘thuumutrel‘ witew
gineer of tests of the American Railway Engineering miinutes bafore R " rises. " ik et hnpbr-
Association, in the Railway Age Gazette. By the curtal
“rail failures” is meant rails that have become broken everything cosy about -the house and barns, -0 Mt
or warped before the expiration of the period for the cold ‘weskhid w R andured. Tho Srcaty wen
which they are supposed to endure, or in other ways ther with-high Sand :flurries of mow it §
have not stood the test of locomotives and cars run-
ning over them. Each railroad was asked to furnish
rashington, November 28.—Plans for the coming|the number of tons of rails laid from each year's
rolling from each steel plant, and the \otal number of
failures in year’s rolling from the date laid until Octo-

| so little decisive news om which to found them. This
| war is worse than & nightmare. In a nightmare there
| is usually a rapid change of incidents but the war is

| are in danger of becomlng mentally calloused and

| business in'the east. We have a long list of ‘made in

natural attempt on the part of England and Frafice,|"

[ Canada. The Targer markéts offered by outdide’ coun-.

of test which helpod us to make sure that we are

tant thing about preparations for winter is to have

| The Road’s Finances. B
LI U e

It was ﬂthel' sln’prluing to find that Unlon Pn.cmc
owned $5,000,000 one-year & per o.nL St.Paul notes,
whleh mature January 15 next.
or three years, St. Paul has been ‘among the boldest
in going ‘into the market for new money, and has been
a more frequent vll]tor to bankers-than most of the
other trans- -Mississippi - roads. 'The Jast offering of
bonds was made- in June last, ‘when $30,000,000 of
ithe new ral and refunding mortgage 4%s. were

us to find every ungusrded crack and loose board
and now that these have been attended to we can
awalt the severe weather;in a cheerful spirit.. With
everything cosy and plenty of feed on hand we can
hibernate as placidly as the woodchucks. For the
next four months our lives will be confined largely to
chores and occasional visits to town to make necea:
sary purchases. This yeéar we have rural free de-
livery and will probably appreciate it more. in the
winter than in the Summer. When there is a bliz-

be to run out to the road and get the mail from
the box where it has been left by the postman, It
is true that we shall not get our morning papers un-
| til the anernoon, but that is not s0 great a hard-
ship as it might seem to city people. At the present
‘Jnme I find last week's paper just about as illumin.
‘ating as to-day’s, as far as war news is concerned,
and my admiration is growing for the editors who
can give us different headlines every morning with

about asmonotonous as& flight between a couplé of

not be moved as we should be by what we read. We

e« 8w

The campaign for the wider use of goods made in
Canada has much to commend it, but it recalls some
things that have been forgotten since the war be-
gan. The purpose-of the campaign is. that we shall
| have “Business as Usual” and that reminds me that
we weére noné too well satisfied with soniée phases of

Canada millionaires wro profited by business condi-
tions that we are ot at all anxious to have re-es-
tablished “as usual” Are we expected to patriotical-
ly pay dividends on watered stock “as usual?” Are
special privileges to be éfiabled to profit “as usual?™
A word of explanation én' this point from somie ati=
thoritative quarter would be welcomed. If the wuak-
ers of many of our Canadian commiodities would]
make it clear to us that the revival of busincss
would not mean & revival of unjust profits we would'{
take up their slogan with more erthusidaswh If it
were a fiiting time for suiieh comments I could men-
tion a number of industries whose outputis firée froms
competition, whose stock is -heavily watered and
whose past dividends on actual investment have been
absurdly high, and ¥ have yet to learn that they
have reduced the profit-making price of their pro-
ducts. What we need is’ “Business as it should be”
if we are to have a proper revival. ‘Business as
Usual” means in altogether too many cases “injuse
fice as usual.”
« s

{“Another matter that has been forcing itself on
public attention of Jate is the new conception of “ser-
wvice’” that is moving a certain section of the people.
The demands made by the war and the need of relief
for its victims has caused many prominent men and
)women to volunteer theifr “service” for whatever may
ﬁeed to be done. This is altogether'admirable, and
a nything I may have to say on the subject is not
mMeant to derogate in any way the vilue @f the ser-
vlcea they render or the purity of their motives. But
the fact that these public-spirited people act with-
out pay or profit of any kind, as we all should when
servlng the needy and afflicted, and the general cause
iof humanity seems to be leading some people to think
'tnut the prime requisite-of “service” {s that it should
Dbe rendered for mothing, This is a mistake. It is
'all right for those who can afford to do so to give
'thelr services to any great cause without pay, but
the idea of service underlies our whole social and
business fabric and 'in the affairs of everyday Iife
it must be paid for. But it would cause a regenera-
tion of business if all service got what he pald for
honestly . and if every man who bought
service got what - he pald for, When you
go ‘to the grocer ‘‘and buy your necessities
yon are buying service, and it is important that you
should get whlt you are ordering. A few weeks ago
‘a corr d. ing on this point complain-
ed: “When I buy stock lhey give me sole-leather and
when I buy sole-leather they give me cod-fish” This
might be contained indefinitely in the same strain.
“When T buy strawberry jam they give me turnip
Jelly with weed seeds in it, and when I buy all wool

"Thére seems to be a lax idea of service on the part
of many who serve the public and who are now clam-
oring for “Business as usual” Better service for the
money spent on purchases would do much to reviye
business. In the past, too little attention was paid
to service and altogether too much to profit. It is
time for a change and a Jittle frankness on the part
of business men as to the profits they expect 'to
make on the service they render the public would
help the “Made in Canada” campaign.
. L] L]
Bpeaking of the “Made in Canada” movement re-
mlndl me that I have ‘received a programme from
, Donald G. French announeing a series of loc-
turll on “Made in Canada” literature. As the pro-
ceeds are all to go to the Red Croes Fund, the work
he has outlined is doubly patriotic. He will rmise
funds for & worthy cause and at‘the same time help |
to acquaint the people of Canadd with the extent,
variety and quslity of thefr national literature, = It
‘has beeri a matter of regret with me that our poets,
noyelists, historlans and essayists are better known
in the United States and England than they are in

tdum-llundnwrofdnrmwﬂmmm

clothing they give me shoddy.” - And so on and so on. |-

.otfend by the company’s bankers. It is not believed
that more than $20,000,000 of this block were sold,
but the general belief was’ that St. Paul S needs were
quite satisfied by the sale of bonds,

In January, 1014, just about the time when the $6,-

$10,000,000 general mortgage uﬁq On the company's

appeared on the liability side under billy payable. |
There was nothing under this hea@ on the balance

sheet of the previous year, = i

i ‘For a road of the size of the St. Paul, its financial

position as shown by the balance sheet was not par-

ticularly strong. Current assets as of June 30, 1914,

exceeded current, liabilities by $2,800,000. Materials,
and supplies are not here included in current assets.
This item totalled $7,723,000. The year before showed
net working capital of about $5,000,000.

St. Paul has been:spending freely, although, outside
‘of the electrification work in Montana, there is noth-
ing of magnitude under way now. In thé last fiscal
year approximately $35,000,000 was spent on the pro-
perty for capital improvements. Of this abvut half
went for double tracking and new branch lines and
extensions. In the year previous St Paul expended
$41, 000.000 on the property.

. /OPERATING HALF CAPACITY.

+ New York, November 28. —There has been some

falling oft in the demand’ lor copper.  Large agencies

continue to quote electrolytic at 12% cents, and say

there is not-much’to sell at that level.

For some time past reports have been current that

surplus ‘supplies of copper in this -country amounted

to as high as 250,000,000 pounds. - The head’ of one

of the large copper group says he would not be sur-

prlsed if the available surplus was 100,000,000 pounds

below ' that figure.

Refiriery ‘productionis getting c¢lose to the mine ount-

put. ‘Amalgamated Refineries have been operating at

50 per cent.:of capaecity for some time past.
—

‘Washington, November 28.~-The Washington Stock

mcha.nge ‘will ‘Tesume trading Monday.

nnd London, England *thne they recefie " scaht re-
cognition in Ottawa, - Momreal Torotith and other
|genties’ 6f ““Canadiafi "1ife Und cultdrd!* Moreover,
their bést work has A’midYked Canadiaf \i!mosphere
that is sufficient to make the critics recoghize a dis-
tinctive Canadian ‘school of . writers, A%t the present
time, when we need t6 do everything possible to make
us conscious of. our Canddian nationality, we would
do well to study how our national spirit has been
voiced by our own writers. . The work that Mr.
French has undertaken is one that should receive re-
cognition throughout the whole Dominion. Such li-
braries as are nét provided with the books of Cana-
dian authors should secure them at once and offer
them to their patrons. The book clubs and literary
societies, of which there are many in the country,
should devote their exercises this winter to our Cana-
dian books and they would find the result beneficial
from both a cultural and patriotic point of view.

For, the past two |

000,000 notes. were sold, the company disposed of about | if financialieonditions. Each week seeg

balance sheet as of June 30, 1914, the $5,000,000 notes | concerned, but business i slow to catel) the

Fmancnl Conditions, However, yre
- Very Much Better-+Advance ; in
Copper Encouragmg

 THROUGH: TRYING TIMES

—
Emhargou in Many Necessary Matepials of M

facture is Causing Dullness, Western Bys;. A

ness, However, is Better Than in Eagt,
——

(Exclusive Leased Wire to The Journal

‘Boston, :November 28.—The busin

try does not kKeep pace with the ste:

of Commerce.)
3 0f the

coun-
ly mprovemen g

a new 0=
gress in the direction of normal, so fay l'!

finance jg

Indeed, except in a few isolated ipy stang
change in business is largely. sentimen)
the long run is, of course, bound ty

. the
This in

have jts cffect o

actual volume of orders, but up to date it g
€s an
opumist to see ahy marked improvemen in busines
usinesg
as a’ whole, notwithstanding some of the sttempy t
e to

paint rosy pictures.

In the West business is hetter than the Y
thanks to The bountiful ‘harvest fo which there AM .
very large foreign demand, This naturally g m.‘m:
for increased purchasing power o the part of the
farmer; as evidenced by the Teports of hig mail
order houses that orders are nereasing  and pey
employes being taken on.

But, here in the East, with many of our indys,
tries seriously curtailed because of embargo on pe.
cessary materials used in manufactur nutably ip
dyestuffs, it is a difficulty to stir Up much epe
thusiasm.

A very encouraging sign, however, is (] advance
in copper, for Wwhich the demand is surprising 2ood
even at the advance of more than u cen per pound,
As dull as things are now, this change for the bet.
ter in copper is a straw which shows that when ree
covery does come, it will probably be vigorous

While there is very much less heardq concerning the
freight rate decision, than was the case when e cagg
originally was on the tapis, yet a substantial incre. ase
in the rates would furnish a muct eded impetus
to business, The best opinion is that the gravity of
the situation is appreciated at Washington, and that
the railroads will not be denied. But the delay s
exasperating and fraught with d wmger, and in the
absence of the decision the railroads are buying from
hand to mouth, which necessarily means slack busie
ness in many lines.

Lut we. are passing through trying times Hapa
,pl] however, we have probably seen the worst of

theé depression both financially Lin business. an¢
although recuperation necessarily 1s slow, it ought to
be steady.from now on.

RULES FOR SALES. )
New York, November 28.—The Stock

e hag

issued printed regulations governing the dealjgs in
bonds.  According to the printed notice all transacs
tions must be made for cash or in the regular way
and minimum prices will be posted before 10 am

* Trades may be made at the minimum prices or
higher without submission to the committee for con-
firmdtion, but sellers must promptly report their
transactions to the committee in order that it may
be fully advised as to the breadth of the market, and
the level at which to permit trading.

In reporting transactions, sales for foreign account

must be 8o designated.

5 : LT A NEW ‘rmnon. ans. The can
\ﬂﬂo 120 horse pmriﬂmﬁnd mhor-ur has bgon ‘built in England for the Russi

o Figure for Gro

Has Been'

Sulphite Producers Will Most
Hold Off a vml-.

4 (8pecial to The “‘"“',’: Dommf'w ‘
m‘uuons in the print
, ame as they have ‘béen and are getting
4l all the while.  There is & good, Health;

0 , to the market but the visions entertain
e manufacturers that prices would take a cor

o jump at the close of the year when con
ch expire have to-be renewed are not lik
erialize, It I8 learned that a few contracts
ly been entered into at the same figure a
. All the plants are busy and the foreig
’“d is keeping up well,

Shipments across the border continue to increa
.NW to the returns tabulated and are now ru
out one million two hundred thousand doll
imonth.

" In the book and writing lineés matters remain
fhe  same and orders are rather spotty. Mo
ihe plants are operating only five days a weel
gome new business has been developed by Cang
wnsumers, who have not been able .to get suy
b4l ledger, heavy book, bond and other English

peking Canadian plants to match these as close
’-n)[e Water conditions are not any too good
b ome mills, which are located on the St. Lawrence
Cukl' streams and derive their power from this sc
{ have been compelled to shut down one or two da
‘yeek owing to low levels, .It is expected that
back will be overcome, however, as soon as r
;Uon closes at the end of the month, or early in
wmber. If plants were really busy, considerable
Fyould be represented by such shutdowns. Prices |
‘mt advanced, although the cost of materials |
:me up considerably, and there is not any probab
of any change in the situation until the termina
of the year when new contracts for sulphite have t
 made.

¢ It is not thought that sulphite producers will .
m enter info any lengthy arrangements with n
futil it is definately known what the effect of |
fegn importations wil lbe. The possibility of

 Bitish Admiralty closing the North Sea has m
f te price of sulphite more uncertain than ever. Sc
Viinavian mills are reorted. to be running short
sl and sulphur and the latter, being obtained pI

Lomlly from Sicily, is contraband of war. Th

mbeen an easing off in prices, but a leading C

‘adian importer stated this week that, while consu

Sers might not be ‘able to get foreign supplies in s
,dmred quantities, yet he looked for a scarcity ab

the first of March which would cause quotati

'hjump to as high a point as they were imm®diat

fter the outbreak of hostilities! _The figure
nnd wood pulp is stlﬂ'ening and there has be

iring the past few days a steadily increasing «
»: Bags and toilet papers are in active req
M#lon and mills turning out bapers’ for papeteries a
ncy stationery are enjoying a good run owing

Ihcomemylnml active trade during the holidays

" The demand for Manila and kraft papers is go

P8 jobbers report a fair general turnover for t

Mmonlh They expect that business in their 1i

Ifllfall considerably during the coming month :

ﬂzr the first week in Decem:; Jer, travelers are ge

lly taken off the road until the Christmas se

B0 and the time ig employed in stock- ~taking. Cc¢
dections are only fair and buying is in limited qua
litles. There has been a rise of abhout ten per cer
00 colored board owing to the scarcity of deep co
Prices in specialties have also considerab
F stittened during the past few weeks.  Mixed pape
:r;(:lu:,:;] u:ld there has been some flurry in haj
soft white shavings, but in other lin

in the rag and paper stock arena, there is nothin
" unusual interest to record.

* Quotations . o, 1, Montreal, are:—
Bonk—Newt—Wrmng and Posters

I News, $40 1o $43 per ton for large orders; $4
04950 per ton for small orders.

Bam Ny
- 10360 pe

s, $45 to $47 per ton for large ordecs; $:
T ton for small orders.
’h Book, 5 1-4¢ (o 6,
. Book, 8. ., $4.50 to $4.75 in large quantities
;};&: $5.50 in smal quantities.
1"“ kK, M. F., $4.00 to $4.25 in large quantities
i 440 to 84,50 in small quantities,
(Wrllings, 5c, ¢, T 1-2¢c.
Sphite Bona, ¢ 1-2¢,
iting Manilla, e,
4 Posters 4c. ¢ 6c. per 1Ib.
'PBm‘r, 5 1-2¢. to 7¢
Wrappings,
Ibs., car lots, $2.25
s % 4 » 92.25 net; 5 tons
Bm'mmm $2.55'1 ton, $2. 65; less, $2.75.
T cjxrlots 3" 855 b tons, §2. 957 2 tons $3.05;
83.15; less 33 25.

Manilla, oo |
i lull, “hird ots, $2.85; & tons; $2.95; 2 tons $3.05;

to 8:1-2¢

¥ Brown, per 199

B less, §3.25
s 1!111]& car lots, 83 10;. 6 tons,.$3,20; 2 tons
3 ton, $3.40; less, $3:50.
% anilla, cqp lots, $3.25; 5 tona. $3.45; 2 tons
1 ton, $3.65; less $3.75.
S13.75 1o 3500,

Gr lots, $3.25;
5 tona 83 45; 2 2 BE+
$3.65; less, $3.75. tons, $3.65:

$2.75 to $8.50,

B, 8250 to 895,
Drderq to the
Quoting 10 per

: iu

Jobing trade Some manufac-
cent orf the above Prices on

Pulp, : g
$43.t0 345 per ton.
&3’ $41. to's4a per ton. :

Phite, $54 to '$59 per ton!
$4.00:

sasy bleaching,

¥ ~

5485, ::& ooks dttractive
a'factor In the prim.
“ D




X A T RS ol
ew from branch, offices of |
R. G, W, Company at the leading trade ceritres |
~7{ot the. Dominion ot ¢ report the continudunos
| favorable Weather and u somewhat better call: for
seasonable goods. SRt
- :Montreal.rports a, fair volumie of busin _in, re

" ons ally shows |,
2 ing moderate imprayement aithongh opdets. are being
Mitasieadl Ll 55 te 25%¢ X 3y R 3 R o
% g Placed with con; g
market: is fifm, but the volume. of 12 wh servatism and there is ‘disposition to

T

€ rchases t, < of
fa’ sl ol s confine pu; s to merchandize for .yMeh an hn

mediate outlet can be seen. .

CONVERTER

- AME 42 2 i Jaf'ocean freight space. 1Quédbec says that fairly datistactory. conditions pre- "t A
A for Grodndweod Finest western white .. 3% s sees oo 1630 to 16540 vall, for_while retail demand 1§ mther quict, busi N Nill » ‘
~The Figu Boen'a Stead Finest western colored .. .. 4s .. .. 15%c to 16%c ol ‘with whoiesal 8 qauiet, busi- | Next . Month There Will _h_“cvon!' rice Roeyisions
- gere "“h'! -pndnoon Will Most Likely Wiheet sastern Shite . T e N e B salers and johbers is well up to ex- Announced, and Seme 'Wasterh ‘Jobbers Wil
: . ' 8ulphite : ' Fin B 4 5 N % Come Inte M With Business. %
c’ondiﬁon' H i : Hold Off a ""‘ﬁ" : T;“ eastern  colored . . ¢ rl" t.h 16%e :q 15:““ Toronto—There has been a decided improvement . nhae i, o : 2
X s OWevGr’ are . ——— e €Te was no further ehm, @ In the e;g situation in sentiment ana though the' mavement in commercial | (Exclusive Leased Wire to The Jo ¥
; 4 % ¥ 145 . . urnal of Commerce.)
[n.ch B_ettﬁr"?AdVance in 4 (8pecial to The Journal of Commerce.} to-day, but the undertone to the market is strong and lines has not increaseq to any great extent and the

print ind about lally so for strictly new laid stock owing “to st ", ; principal industrial plants are operating below normal T Yo Lovemher 81.-The drivends markols

JAMES G_AQ\R’JTHERS. capaelty, the opinion is growing that the tremd of continue to attract attention. Further sizable orders

President Canada Steamship. Company, Limited, and | business is towards improvement. were received for roll duck. to be used by converters

Prominent in Canadian ml 1 circles, who has sailed Idiﬂd_?n—- Quiet  conditions prevail although the | Who will ship to manufacturers of wagon covers apd

for Europe. 3 movement of groceries, heavy drygoods and clothing | other war materials.  As a rule the duck mills of. the

:l:;:e.n somewhat benefitted by the lower (e‘mpm"a- country are very much better conditioned as to for-

The Far West and Northwest—Moderate improve- ward orders than théy have been at any previous
ment iis noted at a number of points, due to satis- | time this year.

factory crop returns and the advent of seasonable Sheetings, drills and other heavy brown goods b,

b g " k weatlhr, continue easy and generally quiet. Occaslonally some 4
‘Winnipeg—The volume of businéss in most lines | concern with capital steps in and glaces a contract
———— l.

; in the v
.mﬂh.:o:: they have been and are getting more|the scarcify of the same, and the good demand. The
sam

all the while. | There s & good, Healthy, firm |trade in other grades is also fairly active at firm
to the market but the visious entertained by |prices.

anufacturers that prices would take a consider- | Strictly fresh stock .. .... .. .. .. ++ 48c to 50c
e AR atmv at the close of the year when contracts | Selected cold storage .. ee es sees ..31c to 32¢
Many Necessary Matesials of Ming: ’exph‘e have to-be remewed are not likely to|No. 1 cold BLOTAZE .. tuis ee've os .o .. 20C to 30 ==
Causing Dullness. Western Bys;. y alize, Tt is learned that'a few contracts have | No. 2 cold storage .. .. #s e» es +u ..., 25C to 26c 4 &
wever, is Better Than i East, iready Deen entered into at the same figure as last| There is no improvement in the demand for beans, SH[HAI. lAHEE Bﬂn]’ FIRMS

R All the plants are busy and the foreign de- |in car :;m. but a m; tm:l; is reported in a jobbing ‘ 2ty

ed Wire to The Journal of % ing up well way. ces are unchanged.
Babe oy el “rCl:l':‘mcrce.) . ::c'l v:e:f:f;criss the border continue to incresse ac-|Hand-picked beans, per bushel .. .... 3265 to $2.75
°P pace with the steady im; ‘;m to the returns tabulated and are now running { Choice 1-pound pickers .. .. *s es .. 255 to 2.60

pper Encouraging

UGH' TRYING TIMEs

coun-

rovement o) 3 |18 close, to normal, there being Quite a brisk demand [to run through the balance of the cotton year, and
ditions.  Each weck seog & o million two hundred thousand dollars a | Three-pound ‘pickers .. .. .. ve e .. 230 to 240 . 3 _ [ for groceries, provisions and produte while the move- | there are stil some buyers who are open to plck up
new pro- ut one Two Representatives Will be Sent to Approach Bri 3 bt ¥ P ¥
. ) X The tone of the market for dressed poultry is steady - 5 ment of heavy clothing, dry, d 8 s- | any ;i 4 i
ection of normal, so fay 4« finance ig onth. a tish Imperial Goveirnment—Will Also Try to Se- K. drygoods, etc has been as- |any low offerings made by mills that are anxious 5
usiness is slow to catc), the step " In the book and writing lines matters remain about [under a fairly goed lemand for supplies, which are cure Orders From Erange~Keop Fastorice Sisted by special sales to secure business with which to keep operatives em- /’
t in a few isolated instances, (1o fhe same and orders are rather' spotty. Most of |ample to fill n.u_requlnmenu. Running\B Mlin Object. Regiha—The -situation shows steady improvement, | ployed.
ess s largely. sentimental.  pq in \the plants are operating only five days a week but g:;::ys. per lbl‘b.. e» sees aves 0 o0 4. ,.160 to 18c : g especially in grocerics, heavy clothing and drygoods | Buyers do not show any interest in higher prices
of ‘course, bound to hav, its effect on gome new Lusiness has been developed by Canadian D kem' P:; A P lfc The Canadian Shoe -Manufacturers’ Association, a .ng lom"—-clmpllv weatmar & and most of them are restrained from purchasing at i
f orders, but up to dage i tnkes an umers, who have not been able to get supplies G::s:‘ D:: lb' #ove seise se we se aans .. ::c to :ac co-operative association, St ita incenting, Pelibis i atl’lll:ya D: t‘lrr Weather has stimulated trade In | price. levels that seem very low from the manufac-
ahy marked improvemen i, e ledger, heavy book, bond and other English lines  DELAR esoieionine e en ciiiiis c to llc day. This associati bodies many large boot| o . ax ere is a brisk demand for boots turing standpoint.  While the market on print cloths
1Sinesg Y. tion em e any larg " L
i lants to match these as closely as|. An easier feeling has developed In the market for ; ! and shoes, drygoods und clothing. and convertibles ;
vithstanding some of 1y, tempts 1o wking Canadian pla potatoes and prices have declined 5 b ith and shoe manufacturers, and it is their object to pro- Gross ' earnin ¢ it A and convertibles was generally dull in the early hours
) b o bat iti C per bag, wi % 8S of all Canadian railroads re - sday ¢
res. . Water conditions are not any too good and report- | of Thursday, it dev eloped later that some few large
: . iy Lawrence and |8ales of car lots of Green Mountains at 5c per bag | /¥  POrtion of the shoe orders. now being placed oY |ing to date for two weeks In November show a de- ors were boe
38 s 5 Tl lls, which are located on the St. Lawrence an 1 a de- [ buyers were hecoming interested again in staples for
business is hetter (i), iy, the T  ome mills, ! hi ex track, and In a jobbing way at Toc per bag ex the Imperial Government, and to this end will imme- crease. of 85.1 per cont as eompared wilh 1} ! 8 ag N staples fc
untiful ‘harvest for wj tiére ia s ‘gther streams and derive their power from this source J dlately send Mr. A. R. Angus,. of the Ames-Holden- as pared with the earn- converting if they were offered  a-round a basis ot
. clled to shut down one or two days a |Store. . : - Ings ‘of the same ronds for the corresponding period | 21 cents and 22 ce
n demand.  This naturag) lias mage ¥ been. compe I ted that thi ————— McCready Company and Mr, Qscar Dufresne, of Du- 8 year ago. Commercial failures in the D i o ond 12 cents & pound.' Somie firm offers to
g R B o 2 3! ¢ e ) ) ’ .
irchasing power on the pay o " yeek owing to low levels, -It is expected tha . FLOUR fresne & Locke, to interyiew the War Offiec in Lon- Rt e week ¢ Pominion of | take various constructibng in ‘quantities for the first
enced by the reports of ¢ | e igt-back will be overcome, however, as soon as navi- AMERICAN OUR SALES. e 4 nk a b 45 Week numbered 76' as against 87 last | four months of next vear.in adaition to spot lots and
: ) ports o big mail 4 ) - | Toledo reported the sale of 7,000 barrels of flour : 3N week and 4l the same week last year. or Pnts wery n w
‘at orders are increas, and ney tion closes at the end of the month, or early in De " 4 Among the firms identified . with the. association Bradstreets 16 I e | December shipments were under consideration when
oW wmber. If plants were really busy, considerable logs | t0 the United Kingdom an: 1,000 barrels to South M D ; 7. T, Bell & G reports businéss in Canada except with | the market closed
taken on. be represented by such shutdowns. Prices have | Africa. Australia usually supplies the South Afriean [ 2T Messrs. Doust, Lalonde & Go. J. T. Be O |ooncerns manufacturing war  supplies. is dull, ang Disappointment  continuer n, rerte ¢
the East, with many of our ing 9id be repre: h ‘the cost of materials' have | trade Ames-Holden-McCready CoyiJdames Muir & Sons, the. Improvements produced ‘by colq Wenther m‘(! ¥ yes. ; aTeng. , converiem .o
urtailed because of emlurgy on T ot ndvancec?, <{11I|!10Ug 2 t:ere St o ro:abili:e Tetreau Shoe Co., Dufresne & Logke, all of Montreal, week has not been fully held, Collections are nlm.)w | fine and fﬂn;,\ cottons. The dullness of the past two
8 used in manufacture, oy in jgone "pmmﬂdovm ‘”i arjltuatlon S theytzrminuuoy and The Hartt Shoe Co., of Frederjcton, N.B., as well even though more money Is. going into 11, “,h"“':“"'('k"' hina '""'I' "_”]“”"""l by’ "the efforts of ‘some
a difficulty to i U mueh ey of any chan:c in ?Cin;_racm ¥ e i br; ’A-¢:-"-A'A 00000 0000000000 A:v’ as the Amherst Boot & Shoe:Go,, of Amherst, N.§, growing districts of the Northwest, and Iuusine o) :m)jru ll’l cance ”l;‘,’.."' plam-;l some time ago. The
of the year when new P - p| This group of shoe dealers; will submit a proposi- ures are very - numerous. . Saddlery manuf. -lm-nm‘v ”ﬂ']"u';' l:‘ml“\\m ‘1”:1 . :‘.:‘d o ((:j e . - g
: " 2 x rers In ne views o N uty J Y 1,
aging sign, however, is the yivance ”‘k hought: thit sUIBhItS Bredudiis will cave 4 THE GRA'N MARKET - 8/ tion to the Imperial Government-for the manufacture |gre busy on war orders and factories making shirts | gre foelt o % n“m """mm" Sqnvertge
feh the el 3o i ) 1 It is not though i p ) p & | within two months -of a. millien pairs of military orking . overtime . are feellng uneasy. ahout e merit- of orders that
hich the demand is sy 20 : - are w 8 . |
b B £001 fo enter into any lengthy arrangements with mills | ¢ 04 be | looked firm enough a fortnight ago.
nce of more than a cent per poung - 00060666000 0600 0000060000008 00ts. T American demand for mill feed cannot 1 ¢ 7
g d s definately known what the effect of for- Met | Next month there will be sev . .
8 are now, this change for the bet. wtl it ‘Z”:“ms :v“ lbe. The possibility of the| Chicago, November 26.—From a variety of causes| Of late many stories havesbeen ourrent regarding | because supplies' are required for domestic s “nnu::lvlmx;l‘)(l nom: ot m’:’ ":‘L:::r'“p';lc:h:"r‘ """l']‘: b
imj { o 2 " ce: ). J Ve 0! ers. w un-
& Straw which shows it when re. .:tish idmimlt\' closing the North Sea has made | the bullish enthusiasm in wheat has received a ma- | 1arge olrders of boots for the British army being | ‘Benk clearings at sixteen cities for the week eng- ! doubtedly come Into the market with some falr
» It will probably be vigorous "- rice of q“]ph'm more uncertain than ever. Scan- | terial setback this week, the market closing prac-| Placed in the United States.. A statement to the Ing . with Thursday aggregate $140,718,000, o ||.‘_1hum"wN
e 0 of - - | d
very much less heard concerning *dinl’:ian mills are reorted. to be running short of | tically at the bottom. An important factor in the| ®ffect that no orders have the far been placed out-|crease of 10 per - cent from last week and o 24 per | Sellers of heavy cotton underwear are prepari
- o 3 S } A side the British Empire has done little to stop the |cent from the like week last year. res ns ’
lon, than was the case when (e ¢ ™ ¢l and sulphur and the latter, being obtained prin- | decline was the estimate of a leading authority that s 3 to ga aut to their trade for orders for 1915 shipment
fhe tapis, yet a substantial increass Ldmlly from Sicily, is contraband of war. There | the Argentine exportable surplus would be at least| FUMOrs. ~The fact rémaipng, hewever, thaf nearly all | . Business‘failures for the week ending with Noy- next week. Prices already outlined glve promiwe of
) Y S 1 g [ 'y & y, is a1t 3 i - veek. D glve pro e O
d furnish a much-needed impetusy Ias been an easing off in prices, but a leading Can- | 120,000,000 bushels, which was far ahead of what the | the hides offeped for sale are heing shipped to Great ember 26th number 104 against 80 last week and | reductions for fifty cents a dozen on some standard
e best opinion is that the xravity of jan importer stated this week that, while consum. general run of grain men had been figuring on. Added | Britain, and [t 18 thought in hoot and. shoe circles|in thg corresponding week of 1913, ;”"'.._L A
ppreciated at Washington, and that m might not be able to get foreign supplies in any | to this, and perhaps of more importance was the over-} N€Te. that, the Ontput af. Britlgh, shoe fagtarles is now o— | The flecced goods manufacturers appear to Bave X
. . - fnics running around five hundred {housand pairs per week. AMERICAN FAILURES, ;
| not be denied. But the golny Is Hlssired quantities, yet he looked for a scarcity about [ bought condition of the staple, - the inevitable result ek ! A orders for export and they ure not keen on reducing
- 4 N N : Besides the requirements for the British army New York, Vovember 28th.—Duns  fuilyrey this . g
| fraught with danger, and in 1) tie first of March which would cause quotations | of the big advance which had taken place since the ? Yy p Y WIB ] prices to hasten the placing of domestic business 3
2 . . 3 . . France has placed orders for,over two million pairs | week:in the United States 394, against 474 Jast week > i 3
cision the railroads are huyving f1om b jump to as high a point as they were imm@diately | war set in. of boots . b 443 the préceeding week a ) i ~ | now.
vhich necessarily means slack busis ifter the outbreak of hostilities! _The figure for The result is that sentiment at the moment is very 'I ! N : s e P § week an ast year Worsted yarn markets are very firm The scarc- ) i
5. und wood pulp is stiffening and there has been | much mixed. . Peace, or rumors of peace, have hag| .TBUS far no business for the British army has | 1ty :of; ool 18 onnfaginr and the many requests for
. . been placed here. Cahle adylees about a week ago SLIGHTLY BETTER DEMAND. :
8sing through trying times. iap. ng the past few days a steadily Increasing de- | their effect on prices, although it is difficult to see wtated that.an arder for Shria dred. thownand. baire g yarns is another, tending to make spinners stronger ]
2 have- probably seen the worst of fnd.  Bags and toilet papers ave in active requi- | where the rumor of peace possibilities arose. The Xih Ib;sen vla,c‘fd'wlui e ‘ﬂ‘ i ‘h] - Fl . New York, November 28.—Stecl manufacturers con- In their price views. The number of inquiries that ]
th financially Lin business. ane nand mills turning out papers’ for papeteries and | feeling is, of course, that anything looking to a ces- y P 3 <uebsg Sirms by -e rench | tinue. to report sman gain in Incoming business from fare coming from foreign users of worgted and wool- 4
tion necessarily slow, it aught 1o ty stationery are enjoying a good run owing to | sation of hostilities would have immediate effect on i«];’vemmenl,s,g,;; Sclusiness  4gs 10t as yet, mater- low level reached early. in ”}9 month. y There  has [1en yarns indicates a purpose to favor some Am- 3 @
W on, b contemplated active trade during the holidays. the demand for wheat with consequent further weak- M l o sy m i > r>f :u‘t!‘ 2 . been a slightly better demdnd- from the raflroads erlpan mills with business It fs quite possible  that o,
: g v " yecure n . -
| Me demand for Manila and kraft papers is good | ening of prices. i “":ze ‘B“:“v ;“’:‘s‘we‘:n;:m”‘l:};;u‘:;’9 y ‘: prd :’: particularly. for ralls.. The export demand foy Steel | prices will be very. high, but in view of the wool om-
‘ o a d s 5 o by
ULES FOR SALES. ) & jobbers report a fair general turnover for the The best opinion seems to be, however, that the ad- be:tn el ufhlit o8l Lo ottarel wa:'m: l:so ne Is be?ter.. Sentiment continues more ¢heerful. Opera- [ bargo in England, many of the continenfal countries
55 gy . . LMt month. They axpect that business in their line | vance is not yet over, and that the present reaction. is oy t?’ nld ¢ il aoke 6 rd- ¢ ¥ [tions’ at prasent are not running much in excess of | will have to draw supplies from here or from some
— Stock uXehiange hg : E ; -8 i - "
ember 28.—The Stuc J as ¥l fall considerably during the coming month as, | but an opportunity to take breath preliminary to an- | 7106 MOBths ‘and for small Jots the grders have nat one-third of capacity. other free markét fn the near future,
sulations governing the dealings in 5 ol ' u DI urally -not. found their. ‘way, hepg.
1 governing the dealings ilter the first week in December, travelers are gen- ther bull movement. It is recognized, of course, that ) A
8 to the printed notice all Iy taken off the road until the Christmas ieu :) I;IE immediate future the keen desire of Arge;ltina The leading dealers in leather have met the newly, »
de for cash or in the recular way and the time is employed in stock-taki Col . 11 its Wheat must be reckoned with but at the | f0rmed: assoclation and have decided to support the
- L - ng. - Ol- 8 W S| 3 " :
e8 will be posted before 10 am dections are only fair and buying is in ]imiteg quan e time the export demand continues /very strong, manufacturers in o far.as price.and delivery of the
y fs - | sam 3 b :
made at the minimum prices o ditls. There has been a rise of about ten per lcent '*lllf.‘- expected to have a material influence on prlces' raw material is ‘concerned.. This will ensure the de-
> ‘ - | and is o g
bmission to the committee for con- 00 colored board owing to the scarcity of deep col lil(rbon Yivery. offered. by, looal:tirnis beins Lept:
— L. 3 e = | late 5 s ¢
llers must promptly report their . Prices in specialties have also considerably The least liked feature of the situation is continued The Domniion Government has  communicated with
e committee in order that it may #iffened ing s 5 i 2 i £ co . the Imperial Governemnt requesting that before any
F during the past few weeks.  Mixed papers large receipts in spite of contrary expectations. The N X 4
5 to the breadth of the market, and e quiet, and there has been some flurry in hard fact seems to be that the farmers and particularly.| further business is placed the l6cal association be
to permit trading. Mite and soft white shavings, but in other lines those in the Northwest. are taking advantage of the | 8iven every chance of. offering quotations. g 3
nsactions, sales for foreign account in the rag anq baper stock arena, there is nothing | high prices to get their wheat to market, The representatives who will go:abroad will do thely
ated. Wmusual interest to record. ) L utmost to secure orders from-the French Govern- ‘
Quotations . o. b, Montreal, hpe: ment. v ool 4
3 5 L o. b. ) 2al, are: — BEET SUGAR PRODUCTION. >nt. i
; Bonk—Newn—Writing and Posters The September issue of the Bulletin of the Inter- It was stated al‘t‘er (l)e‘g\eeurzsa)’eslerdny at which
I Nows, $40 to $43 per ton for large orders; $45 national Institute of Agriculture at Rome estimates|Mr. D. Lorne MeGibbon § ek‘e!fd president, Mr. J,
0360 per ton for small orders, the total beet sugar production of thirteen countrieg|T- Bell vice-president, and Mr..W, C. Louson secre. i
f“.m‘h Nevs, $45 to g47 per ton for large ordezs; $50 for the 1913-14 period of 9,389,000 short tons, being ’ﬂf:v, that the .association would quote a very low
‘WO er ton for small orders. 99 per cent. of the preceding year. vrice in order to secure a’portian of the busines«
1Book, 5 1-4¢ to 6c, ) ) Their primary object is to keep:the factories runnin-
803 Book, . C. $450 to $4.75 in large Quantities; | p Aw SUGAR FEATURELESS In connection with the much-talked of shoe buei

: ",-157 20 $5.50.in smal) quantities,

1",4300"' "'{' ’ $4.00 to $4.25 in large quantities; New York, November 28.—The raw sugar market
A0 to 34,50 i small quantities, " y

Mlings, 5 ¢ 3 was quiet and featureless during the past week. Holi-

, be. 7 1.

8 ylle B(nl”(,‘ 11 2. day spirit added to the general dullness and refiners
o ond, 6 1-2¢ .0 b 5

klng Manilla, - G280, 8 1ados were not disposed to meet scllers’ quotations, and the
- o~ a, He.

P e latter were fairly firm.  Small sales took place at
Osters dc, to 6c. per Ib. Jew Y

Paper, 5 | 2¢. to 7 4.01 cents, duty paid, New York, later in the week.
N SRl Advices from Cuba state that crop conditions are
more favorable. - It is expected that cold weather will
mature the cane. Previous rains had caused raplg
growth in the cane, but made it watery. . Refined
sugar was quiet, with the deadlock in export trade,

/ : by European powers reported a8 having been re
ROUGHOUT LAST WEEK'S TRADE. | ess
THRO ~eived by the United States, it was polnted out tha

s far as it. was possihle to learn gnly about a milijo
4nd a ‘half palrs of shoes had so far been given t
American manufacturers. This hag all been from th
French Government. Tt.is also pointed out that i
is not expected the Russian Government will be in th
market for shoes, and they appear.to be in an exce!
lent position to manufacture their.own wants. Much| & ...
of the calfskin hides received here are exported rroml
|

|

|

|

|

Wrappings,

”!45-1'0:% Per 100 lbs,, cap lots, 2.25 net; 5 tons
? ‘B:J'-nmns. &‘.&55;. 1 ton, $2.65; less, $2.75.

3  carlots, $2.85; 5 tons, $2.95; 2 tons $3.05;
ton, §3.15, less $3.25.

Russia.
The ‘association are hopeful that at least a portion
of the British army shoe requirements of the future

‘l.‘"".h- car lots, $2.85; § toms, $2.95; 2 tons §3.05; | the chief restricting factor.  Refiners were quoting will be placed here. They contend that thus far the
ton, 33,15, less, $3.25. 7 3 "7"14.10 cents nominally on export business, though it was hg drawback has been in the delivery. offered and
%2 Manilly, o, lots, $3.10; 6 tons, $3.20; 2 tons.| understood that they would accept less on sizeable | 1ot now this difficulty has beenevercome some of
: ?" Lton, $3.40; jesg, $3.50. Vit orilers,
:ii‘:-“lm("n' G lots, $3.25: tons, $3.45; 2 tons
on,

> $3.65; less $3.75.
13,75 to g5 00, ; 2

i can
nd for the Russians. The

$3.25; 5 tons, '$3.45;
i less, $3.75.
$2.7 to $8.50, ¢
Manila, g, 00 to $3.25.
7 'N'xe orders to
unoting 10

§ Pulp,
23 #28) bleachin,

é:Y, 341, to $42 per ton.

o

B Uphite, $54 ¢, |
4 Cbtd 0§59 per ton!

8 B, 5 }

33,60 10 34,00
e o0, No. 1§15 o $16.
3 N00d, N, b A

t“"’!E QUIET THRO
o NDVember 28,

the jobing trade Some manufac-
ver cent off the above prices on

8, $43.t0' $45 per ton. .

“for ‘kiln burned and retort. - Pitch was h&mlnplly re-
22 to 524, ‘delivered. United

UsHouT

~The coffee 'market i
£ Quring () Wesk. Trerd m;]m et has

B e ek 8 wrre
-'““*‘“ue* \“swwr

stores locally is firmer in tone, reflecting the situa-
tion in Savannah, where the receipts are light and
offérings by independents not pressed. It was point-
ed out that the primary figure was within:3% cent of
the level which the combination of factors had set
for . the minifum- suggesting that they. were getting
control of the situation.’

“Spot turpentine is held at the basis @t 47% cents
to 48 cents for the article with a moderate ‘inquiry for

needs. ;
Tar was quiet and uninteresting with $6.50 asked

peated at $4.00, being seasonably unchanged,

Rosins were repeated at the old quotdtions, but on
round lots it was said that prices,could’be. shaded
bi' sellers.  The movement was of the*hljtdg?o, mouth
order. Common to good strained ‘was hdd.‘uv $3.76.
The following were the prices of ro-}ns Ln&tbq yard:
B, €, $3.50; D, $3.95; E, $4.00; F, $3.96; G, $4.00; H
$4.05; L, $4.35; K, $4.60; M, $5.25; N, $590; W, G
$6.25; W, W, $6.50. Ay o

Bavannah, November 28.—Turpentine firm, 48 pents;
sales, 138; ‘receipts, 165; shipments, 253; stodk, §3,141.
~Rosin, firm; sales, 740; receipts, 1,350; 'lblm'ne_m,p.
638; stocks, 122764. ~Quote: A, B, C, L, E,'$840; F.
$3.40 1073345, G, $345; H, $3:45 to $3.50; I, $3554%0
$3.60; K, $4.00; M, $4.65; N, $5.40; W,G, $5.65; W, W,
$5.90.

in rates on frésh meat and packing house products
from. St. Louls and, other- packing centres to inter-
State points over  railroads operating -in that ter-
ritory, have been suspended until’ March  30th, 1915,
by the Inter-State Commerce Commigsion.
RIORDAN PAPER COMPANY,
The Riordand Pulp and Paper Company has declar-
2d the regular guarterly dividend’ of 1% -per cent
on the preferred, payable December 31st, to stock
“of record December 19th. i

THE HOP MARKET

LaE i
New York, November 28.—Advices from the Paci-
®ic Coast yesterday, were to the etteqt‘umg_‘gmd‘mg in
1l sections was decidedly limited and wo important
ales were recorded. | The general market situation f=
inchanged,  The State and ld‘ca_] Jacgkets are quiet.
The quouitlonn‘vhelow; are betwy alers in the
Vew York market and an advance ally obtained
‘rom dealers to brewers. ; A%
States, 1914——?@11;0 to choice ;6 to.
rime 22 to 2. 1913—Nominal. Qld oids 7 to 8.
German. 1914—38 to 40, }

Pacitics, 1914—Prime to cholce 13 16 14; médium

| {0 prime 10 to 12, 191338 to 10: .,014 olds 7 1o 8. .
Bohemian, 191439 Yo 44 ?

e

- the business should find its way to Canadian firms.
i RATES ON FRESH “IAT.
NAVAL 51 ORE MARKET Washington, November 28.—The:proposed advances .
New York, November 28.—The market for naval
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development on tp, g
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m()ctober&nksumumtwhidlfol!owuindtfxilconux'manumberofinuresﬁ%” The most
striking change is T ofCaﬂl_.umahwdwhichwaeredumdmO&th.y the month. A e 7
Another inportant is contraction in current loans which amounted to nearly $10,000,000. This is S
o due to the fact that crop moving has ceased and is a natural change which always a at this time of the g T . T 2 ;
it b : i WHEAT ’68 NEw HALAND m Y 841,000 horsepower of
" 3 ! ¢ ; > : o the vast amount p,
e N e MRS . 3 Wa- “p 3 Y, . A ] as
o Note circulation gained $3,378,000, and is now over five and a half millions greater than at the corres- e A ’ T” " ho‘" ¢ llmd tv'elwpod‘ on the Pacific Coast. Shcien i orb:, J
5 iod Tast : A 5 3 e ; . ny ; 7+ |tre generating capacity of the o ; b
PR W It is Reported That the Great North-Western Will R ob R : country is ygeq
> : o 4 : 3 ¥ i 3 o ? 3 * e Rocky Mou West,
Savings deposits increaseed $1,400,000 during the month while demand deposits show a gain bf $458,000. Take Ovgr the Telegraph System of the ‘nq m‘“ou’- kYol populatltn 3 ':;:":;u':’t:ervel One-seventoeng o
3 ! e T e G : ¥, ‘which jg contrj
1t During October the funds in the Central Gold Reserve were augmented by the addition of $2,050,000. Canadian Northgen, Black or . . ) Seled °:‘°'”""»"'h of the entire aggregate mcumeﬂ:::u::
¢ ¥ { 5 4 % 5 - i NPT fae P electric generating industry. on &
S The report in detail follows together with comparisons with last month, with October, 1913, and October, ¥, Natural Green ) Packs saly the Rockies, 527 kilowatt hours of 2::‘?@ West o
1904. : An extra of the Quebcc Officlal Gazette contains A ed-per eapita per annum, the revene e, - -
+ Ocr., 1914 Seer., 1014 Ocr., 1013 Ocr., 1904 | the proclathation of the Lieutenant-Governor calling e : $7.50 & year, as compared with but ;3p,e(u.l Caita, bejng
the Legislature to meet for the digpatch of business _  C.P.R. 158 IN LONDON. <cast of the Rockies, ' if the per Cu];ilv:, (' Capita a yeap
P A % ‘ : 2 2 consy {ah
C‘“"!::{ SAunlmmbz;? T AV S $ }?gfg?g?ﬁ s ;?’g’-m% $ llfg:gg-ggg $ ‘33""‘“‘% on Thursday, Jantiary 7 next. London, November 28.—Monecy was easy at 1 per | the East could be raised to that in tne wol:ll[l}:nn %
i Canital Paid-Up. ... . ; 114,852,645 114,843,582  117.341476  70.747.011 ; P cerit. on call. Bills were firmer at 2% per cent. with | %™ Of the Bastern companics woulq 1 incr:u;;
S 5
R Fund. USRI 113386701  100OBKTI0 S2ABIBRL mie glmihen e milllico busbiols ad CRuEdlkir shaas] vy Mokl doing. v PR A0 ber gent
purchased for the Dominion of New Zealand is now Securities were firm thouéh inactive, the e
. y : 4 prinei-| mppe Commonwealith
. 2 Power, Railwayv «
LIABILITIES: on the way east, part having arrived already inh Mont- plé feature being the firmness in Adpirthee il P et v er, Railway & Light Com.
77 2h3 » real. The wheat was bought in the west, and repre+ T the month of October grog |
Ndtes in Circulation 3 123,744,682 120,365,786 118,234,359 72,226,306 | conts some of the best of the product. It goes to 8t American stocks displayed good tone with Cana- |of $250,254, agamst $249,887 in 1913; qj ot
Due Dominion Government . . . . . 21,849,662 10,886,108 7,738,220 2,539,222 5 . "| dian  Pacific at 158; Union Paciffe 115, R ; [ $190,086, against 86 2 vear ape o mCOMe Wag
Due Provincial Governments. . . ... 22,043,156 29,052,863 26,741,754  5,742.494 | John for shipmert to New Zealand. . e T [0 et e et 118,068 s vear ago. Fur e g
Debotits o Des Vs 7'830 348.284.'200 389'856,, 130.969'564 Stel 50%; Southern Pacific 83%: Atchison, 81. months ended October 81, gross earnings amoy i
Deposits after Notice 650,806,682 658,401,501 621,511,207  315.323,431 \ War loan is quoted at % discount to par. SUOOBIIN R tnoredse of 1034412 over 1915, op
Deposits outside Canada. ............. 90,866,804 100,981,564 100,892, 1 33,200,104 | United States Ambassador Morgenthau at Con-| The Parls Bourse will open December, 7th for cash [ret earnings increased $559,456 S 1 whils
Do Atin(::‘i] Dienm?{:lqtég (ﬂm Banks. . }g,;£§$§ lg,g:;}%: 12.;‘{3,08‘6 6,019,329 | stantinople cabled the State ‘Department vesterday | dealings and hopés are entertained that London may |SUrplus after payment of preferreq ‘h\x:h., - The
gencies in Uni SIuC 892, 747 814,181 213,632 +800.137| that the Turiish minister of the interior had given | follow subsequently. 279,028, against $1,019,671 in (he 21 8-
Due Agenciés Abroad. 8,792,367 9,461,627 8,270,466 2,845,426 1 the sume period g yoq
Other Liabiliti 2,424 318 2112644 210,034 | orders to permit the departure from Turkey of sev- ago. Mot
O coiain ,424,318 2,112,64 8,994,830 8,210,034 -_——
- eral Canadian missionaries, for whom safe conduct —_—
TOTAL LIABILITIES seeeso. $L328854.020 $1,328,255,074 $1.328.407,371 § 582,905,579 | nad beon asked by the British ambassador hore. THE .CURB. MARKET. The San Diego Gas & lectric Company, 3 1
| New York, November. 28.——Curb market qu?@( and |ary of the Standard Gas ang Electric !'unmu»]:l Myd.h
.| steady. Standard OIll stocks were the most active | Peen authorized by the California Railroaa ¢ o
ASSETS: | Companies incorporated at Ottawa this week in- |issues and fractionally higher levels were reached by | sion to’issue $250,000 6 per cent xi\-\,mmn;- i nw‘mn -
s g | clude Gompagnie Contant Monette & Pion, Limitee,|some of the more important i S, orofit | December 1, 1922, and §y ¢ Aancadiie
5 - o 2 . S 62,2084 ) 386,542 ; s ssues. Sales in Profit » 7955 And $240,000 of its common gioql
Dolminion Notes. e : 12]'023.1% $ $ 33????4‘38 $ $40,000, Montreal; A. E. Wry Standard, Limited, $500,- Sharing were reported at 15% and 15% and in Riker | The bonds are to be s0ld at not Jess 11y 93 I;;:l ‘|I>
Deposits for Security Circulation........... 6,748,199 6,674.514 | 000, Sackville, N.B,, The Paste Company of Canada, | Hegeman at 8, stock at not less than par. Proceeds ,,_.‘m“h( He
Notes and Cheques in other Banks: NOTES 15,318,451 3,443,276 | Limited, $100,000, Toronto; Soper & McDonald Lim- Bid 3 are to be used in discharging inde : .
CHEQUES. 16,695,882 Aoy 0 | = ¥ Asked. arging indebtedness of 34
) ) ,695, 61,474,165 . | ited, $50,000, Ottawa: Kerr Lal I3 . T
; . ” ke ... . 4 15- —_—
Deposits with Canadian Banks e 8,418,401 4,642,810 3 1b-16 % 1
Due from Foreign Banks . .. o 39,923,841 31,946,639 ‘ Profit Sharing B VTR 1651 16 The Council of Cape May, NoLo had an expep ex
ini I Securitiés. .. .. . g t N 5 e electric lig! i) 2
g:nn:;,f: f?fngg?rgamlx an‘(’jesForelgn gégg'ig ;gg;;'g‘: e | Rumors from Toronto which neither the Canadian }Blli:l:nilece‘::, se wessenede 1% 5Y% ;‘,‘:“:’: ‘(}“(‘m:']:C.“}l(‘fl.lTlt W Ivm h ||.}« Cape May Light &
Railwa_v and other Securil)" e B 69,908,296 72:73’2.318 38 nl{l."iO(J‘ Northern nor Great North Westérn would deny con- Galtkd Clg B xivee ooe  waiseees 8 814 . r C pany, furnishes the CIty in arc and Incan-
Call Loans in Canada 10,201,939 70063414 71,118,255 36,233,712 nects the two telegraph services in a deal. It is stat- e 9% 9% | cescont lamps. The contract, which amounts to g3,
i Call Loans outside Canada 81.201,64.1 . 89‘521,559 93,346,810 44,613,469 | ed that the latter c¢ompany has negotiated either a sl THE ARURSERe s 182 183 & vear, calls for arc lights of 1200 candle-power,
Current Loans in Canada. . . ... 816,623,852 826,514,621 862,313,367 116,344 Btan. Oil, N. J. ... ... ....... 5 3 but the expert has certific ;
- 8 2,313,7 ,344,885 o 395 396 ¥ tified that the company
Current Loans outside Canada .. . 10,040,716 41,347 231 58171 884 19.426308 | purchase or some other form of agreement whereby Stan. Oil, Calit. : Bebn glvin e o mpany hag
Loans to Provincial Governments.. . . 9,326, 6,042,854 3,724,083 2547750 | they will take over all Canadian Northern telegraph sBn SR o he wwe wmengy 301 304 EIVINg an average of only 75 per cent. of power,
Loans to Municipalitics. : 47'316.078 44:338:873 .17846.36{) % 4...‘. | ltnes in Canada., Cons. Gas 6's ...... ... ....... 1113% 111% | A8 & result, the Council has helq up the company's
()indue D@b(s 6,871,087 6,824,664 { TRAEDE: cov  con Cans  mEsELTOEe e 2 13-16 15-16 last monthly payment with a demand for :.(.|[‘pmén(
Bank Premises. 45,822,883 45,617,2 2 of the past alleged non-performance of ;
Other Assets 2,25 e ) e rmance of contraet,
B 258,408 _ 4298;?1’ The Board of Control yesterday acceptéd the offer 'B ND ——
TOTAL ASSETS $1.577,010,069 $1,577,927,202 $1,575,550,980 | of the State Life Insurance Company of Indianapolis, 9 RANGE. The Washington, Baltimore & Annujolis Blectrie
= J Ind., for the insuring of 150 London men going abroad| 10 to 11 am.— E Rallway Company has filed a motion in (ne Su-
. | with the second €awmagdian contingent. . The city will Open.  High. Low. Last, |Preme Court of the District of Columbhia, at
ectors ir Firms : 127, 159,670 $ 10,140,255 9,933,136 | i 9160, B. : Qouv. 4 H % % 84y hich glves the district commissiones
Loans to Directors and their Firm: 3 9,127,991 $ 9,159,670 $ 140, $ 033,136 | PaY two years' premiuifis at an average post of $§1.50, | B. & O: Conv. 4%'s 841 845 84 % the law which gives the district
b ‘zverage Spedie for A‘{jomh. : e 64,476,163 61,829,207 40,892,585 16,848,041 | and the men must submit to a medical examination |Inter-Met. 41¢'s .. . T1% 2% 1% 7‘,,'4 eral authority to open, extend or widen streets, ave
$ Average nion Notes. L. 113,189,717 101,003,155 89,990,833 35,120,194 | by the company’'s phyisicians. Nor. Pacific 4's 8914 39" = nues and highways in the Distric T e
o test Ci 5 e S 4 v b » s 29,240,192 | - Nor. e Wi L % 891 891 ays in the District. The motion was
Greatest Circulation during Month 164,451,315 124,618,121 124,201,527 72,716,817 No more Lohdon recruits for nctive service will| Sou. Pac. Conv. 4's .. .. 80% ' 80% 801;: 80';: filed in connection with the procecdings recently in-
| be insured, unless by the city, or unless lower rates|United States Steel 5's V. 993 999, 9914 9914 stituted by the commissioners for () widening of
are offered by Canadian companies, all American| Union Pac. Conv. 4's .. 86 86 86 86 Benning road from 15th and I strects northeast to the
| firms having decided to insure no more Canadians. |Sou. Pac. Conv. 5's . ... 951 96 943 951 | “taKIng line” of the Anacostin parkway K
5% ay

Coin beld. .. ..

TOTAL LIABILITIES OF
BANKS

Government.
Government

Av Dominion Notes hel .
Greatest Amount in Circulation.....

Canad

$ 102,866,666
115,481,518
114,852,645
113,392,374
123,744,682

22,94
348,73
659,806

8,
8,930,276
13,489,494
2,424,318
$1.328,854,020

9,127,901
04,476,163
113,180,717
164,451,318

2,367

ian Bank Statement

Return of the Chartered Banks of the Dominion of Canada

October 31st, 1914

anal
Balance

oV
Can. Municipal Security. ..
Bonds Debentures, and Sto
Call & Short Loans in Canad
Call & Short Loans, elsewhere.

Current
Current

Loans to Provincial Governments..
Loans to Munici
Overdue Bebts. ...
Estate

Premises. .
Mortgages o
Bank Premises. . ..

Real

Current Coin in Canada.
Current Coin elsewhere
Current Coin, To!
Dominion Notes in Canada
Dominjon Notes elsewhere. s
Total Dominion Notes 2

Deposits for Security Note Circulation
Deposits Central @

Notes of other

|
due from Banks n United

TOTAL ASSETS OF
BANKS

old Reserve
Banks. .

13,000,000
15,318,451

al

Loans in Canada.. ..
Loans elsewhere.

516,624,832
12,040,716

palities.

Liabilit
Other
O 1.0 v-wnioin.ainseimsmvisimasscs wsissize
T Bank of T Northern Banque | Metro- ar
Royal | Merchants mion Imperial | Bank of | Dominion | British Bank of | Bankof | Molsons | Standard | Bank of Banque | Banque uebec rown Home Provin- politan Sterling Van Se ‘“T‘
[Commerce | Bank | Bank dnk ank (NovaScotial Bank |Nor.Amer.| Toronto | Ottawa Bank Hamilton |d’ Hochel’s| Nationale ank Bank Bank ciale ank Bank | couver | Bank
| i
- |
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Special Winter Apartment Rat

{ Luncheon, $1.25
Dinner, $

or a la carte.

Balls, Banquets, Dinners, Wedding Rec
Lectures, Concerts and Recitals, Soli
Suppers from 9 till 12 p.m,

b Music by Lignante's Celebrated Orche

INTERMITTENT CANNONA

——

Berlin, by ‘wireless, November 30.—Offic
follows:— 4

“There is nothing worthy of mnote in th
theatre of war.

“In East Prussia strong Russian forces
a surprise attack on the German fortific
Darkelimen but-failed with heavy losses.

“We captured a few officers and 600 men.

“South of the Wechsel, Vistula River in P
counter attacks against the Russians has
satisfactory results. Eighteen cannon angd
500 Russian prisons were cap!ured.A

“There is nothing to note in Southern Pol

GERMANS-STILL UNABASE

November 30.—The official Frene

Parls,
ment say

“In Belgium the enemy is resting on the ¢
The cannonade has hecome feeble and we h:
some gains.
 “Around Fay, south of the Beiglan fror
hold firmly the points which we occupied on
In the region of Soissons there is an inte
cannonade against that town.

“In the Argonne several attacks on Bagati
been repulsed by our troop#. There is a thic
the heights of the Meuse. '
, ““In the Woevre region the enemy has bo
the mrg&_.l o1 Séprt; acmt}\(&hgyt‘%gl)}:‘rg‘uggn‘ga]

"

B the Vosgcs-ﬁn‘ér'é"ﬁ‘hothlng to repor

" ASK TO FILE SUBSTITUTE PLEA!
' New York, November 30.—Counsel for Wm
feller, Robert W. Taft, ‘Chds. A. Brooker, Wi
ner and James S. Hlton, has made applicatio
Judge Sessions in United States District C
permission to file substitute pleas in the sui
%' Government against thé directors of the New
b ‘Rallroad in the suit for conspiracy.
—_——— Y
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i Petrograd says that the fighting in Poland
ues with no' decisive result althou;h the G

have been compelled to retreat but are mair
& stubborn resistance.

WAR BUMMARY.

The German army under General Von Mac

I8 52id to have been cut in three parts but
Surrounded.

It is reported that the Allies are perparing t
the fighting in Western Flanders and that t
mans are shortening - their line.

i
South of Ypres the Allies are taking the off

Cracow is said to be under heavy 'fire fr(
Russlan guns,

R AN IR
GERMANS TAKE MANY PRISONERS
c1Berlin. via Amsterdam, November 30.—It i
ally announced that 66,000 Russians includia

.~ Benerals were captured by the Germans at the
% Kutno, Poland,

—

S ——— -

.

It may help you to n
this big gift store or
Oatalog of Gifts,

We_ probably hvo\j;u
at just the price you

Won't you come and
lightful gifts we have

“PRESENTS F

2

—
S
N

N
NN

=

&5

\

NVAY

NP7
=2
——
Y
AR

0,




