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.. IMPORTERS OF ..

Drv Goods
Ureas Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

13 Victoria 8q.
MONTREAL.

DETAIL Merchants who wish to keep 
abreaat of the times mid have a 

continued and reliable guide to thv lead­
ing markets should subscribe to The Can­
adian .Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a 
y »-ai.

Address.

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
.. MERGED IX THE .. ..

Commercial Union 
Assurance Cg»., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. *83,250,000 

Security Unexcelled

OAKAttv* BRANCH:
Cor St. Jane* 4 McGill Ste., Montreal, 

r. L. MOjUtiSBY, Manager.

ELECTRIC MOTOR
1-2 TO 4 — 5 *Honse- Power

v
Made by the Canadian General Elec­

tric Co., of Toronto

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

A.pply to

JOURNAL JF OOMMEKCiL*.

SWEET
CJU*»«AL

STANDARD
OF-iHE

WORLD

Dlstlwotlve Qualitlp»

-Of-

N orth Star, Crescent 
and Pearl Batting

Purity 
8 rlgntnese 
Lor-ti n»s»8-.8

i Deed 8cocX. oUy ttiran*» Mr sf

% •
ireepadei—Ihiee prie* t»d lar /'I 
iMfntheMn ’

WOOL.
ERASME DOSSIN,

VERVIERS. (Belgium)

SPECIALITY OF

Wools and Noll»
FOB

Clothing, Foiling, Flannel* 
end Hatting.

Good Agents Wanted.

BLACK
FILE WORKS.

Ketabllsiied. 1868. Incorporated. ISO

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

C.&H. Barnett Co»
PHILADELPHIA, Pa.

CANADIAN
malleable

Iran&SteelCo.
yteiltg*.

Ownorofor Canada of Honda riqa'o 
Pr9*tW Mgniffgo*:iirln|i Stool.

FACT9-RY ! OFFICE :
a* UMPberai* As., S<JQ LiiwiUÿi Bldg.. 
West Toronto. Toronto, Gan.

5962
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The Chartered Bank».

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. $14.,40u,000. OO
BEST.................................... .. 12,000,000.00
UNDIVIDED PROFITS .. . 961,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mouat Boyal,
G.C.M.G., O.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward (Houston, Bart., Vice-Prealdant.

1. B. Qreenshieldi, Esq David Morrice 
Hr William Macdonald C. R. Hosmer 
James Roe, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq. 
Hr The*#. Slaaughnewy,

K.C.V.O.
Hr Edward Clouiton, Bait., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macmider, Chief Inspector and Superintend­

ent of Branches.
0, Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prow.

F. J. Hunter, Inspector N.W. aad B.C. 
Branches.

I. P. Winslow, Inspector Ontario Branche».
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham. Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man. 
Aurora, Ont. Danville. Que. Calgary, Alta.
Belleville, Ont. Fraservi l le, Que. Cardston, Alta. 
Bowman ville, 0. Grand Mere, <Q. Edmonton, Alta. 
Brantford, Ont. Levis, Que. Gretna, Man.
Brockville, Ont. Mogantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head, 
Oollingwood, 0. " Hochelaga, Sask.
Cornwall, Ont. " Papineau Av. Lethbridge, Al.
Deeeronto, Ont. " Peel St. Magrath, Alta.
Eglinton, Ont. " Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
Ft. William, O. " Seigneurs St. Moose Jaw, Saak. 
Goderich, Ont. “ St. Anne de Oakville, Man. 
Guelph, Ont. Bellevue, Outlook, Saak.
Hamilton, Ont. " St. Henri. Portage la 
do. Barton St. " West. End, Prairie, Man.

Holstein, Ont. " West mount, Raymond, Alta.
King City, Ont. Quebec, Que. Regina, Sask. 
Kingston. Ont. “ St. Rocha. Rosenfeld, Man.
Lindsay, Ont. " Upper T wn. Saskatoon, Sask.
London, Ont. Siwyerville, Q. Spring Coulee, A. 
do Victoria St. Sherbrooke, Q. Weybum, Sask. 

Mount Forest, 0. St. Hyacinthe Winnipeg, Maau 
Newmarket, O. Three Rivers. Q. •• Fort Rouge. 
Oak wood, Ont. Andover. N.B. 44 Logan Ave. 
Ottawa, Ont. Bathurst, N.B. Armstrong, B.C,

«« Bank St. Chatham, N.B. Chilliwack, B.C.
Hull, Que. Edmunston.N.B. Cloverdale, B.C.
Parle, Ont. Fredericton,N.B. Enderhy, B.C.
Perth, Ont. Grand F’la,N. B. Greenwood, B.C.
Peterboro, Ont. Hartland, N.B. Ilosmer, B.C.
Piéton, Ont. Marysville, N.B. Kelowna, B.C.
Port Arthur, O. Moncton, N.B. Merritt, B.C.
Port Hope, Ont. Perth, N.B. Nelson, B.C.
Sarnia, Ont. Shediac, N.B. New Denver, B.O
Sault Ste. Marie St. John, N.B. New Weetmin- 
Stirling, Ont. Woodstock, N.B. iter, B.C.
Stratford, Ont. Amherst, N.S. Nicola, B.C.,
St. Mary’s, Ont. Bridgewater,N.S Penticton, B.C. 
Sudbury, Ont. Canso, N.S. Prince Rupert, 
Toronto, Ont. Glace Bay, N.9. Rowland, B.C.

" Bathurst St. Halifax, N.S. Summerland.B.C 
«« Carlton St. “ North End. »eist
"DundasSt. Lunenburg, N.S. Vancouver, B.O.
" Queen St. Mahone Bay, 14 Main S ■
« Yonge St. Port Hood, N.S. Vernon, B.C.

Trenton, Ont. Sydney, N.S. Victoria, B.C.
Tweed, Ont. Yarmouth, N.S.
Wallaceburg, O. Wolfville, N.S.
Waterford. Ont. Charlottetown,

P.E.I.
IN NEWFOUNDLAND.

St. John’s, Bank of Mini.
Birch y Cove, Bay of Islands, Bank of Montreal. 

Grand Fefcllb, Ai«Uto- ul AiuuLi-.al.
IN CHEAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
bt., E.U., F. Will « « nie 'lay lor, Mau»*tr.

IN THF UNITED STATFS:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Mollneux, Agent». 64 Wall 8' rcet . Chicago— 
Bank of Montreal, J. NC. Orta ta, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montre» 1.
BANKERS TN ORRAT BRITAIN:

London—The Bank of Bngland. London— 
The Union of London ind Smith’» Bank, Ltd. 
London—the Lmcon County At Westminster Bk.
IAd. Txwnloit—TV Itittow! Provincial Bank 
ef Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITKD STATES:
New York—The National dtp Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boeten-The Merchants* National Bank; Buf­
falo—Die Marine Natl. Bank, l Buffalo. San 
Krandieo—Ike First National Bank; He An­
glo and London Parle Nat. Bank.

Thi Chartered Banks.

The Be/ik of British 
North America

Estab. istto. Incur, by iwyal Charter an lt*40y.

Capital Paid-up........ -$4,866,666.66
Beit....... ;........................ 2.652,333 33
HKAD OFFICE, 4 Gracechurch St., London, E C. 

X.O. wellls. Secretary. W.8. Goldby, Mgr. 
■COURT OF DIRECTORS:

J. E. Brodle. *. E «7*. F. Labboek,
J. J. üaltr. L A. Hear*, C.W.Tomkin**,

Campbell H.J.B.Kendall, u. u. wnaumtu, 
Head Office in Canada, St. Jaeee SB., Montreal. 
H. Stikeman, Gen. Mm. H. B. Mackenxie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Imp. Br. Keturns 
E. S, on ham, J. fl. Gillard, a. 8. Hail, Winnipeg, 

Assistant Inspecte-R.
BRANCHES IN CANADA.

J. Elnuly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Asbbroft, B.C. 
Battleford, Sask. 
Bhmont, Man.
B -bcaygeon, Ont.
Buw Island, Alta. 
Brandon, Man. 
Brantford, Ont,
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. 
Campbellford, Out. 
Ceylon, oask.
Dirlingf ord, Man. 
Davidson, Sask.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C.
Estevan, Sask.
Fenelon Fall», Ont.
Foi t George, B.C. 
Forward, Saak. 
Fredericton, N.B. 
Girvin, Saak.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Httinilton-W estgh. Ave. 
Hedley, B.O.
Kaalo, B.C.
Kelliher, Sask.
Kingston, Ont.
• .am pms n. Sask.
Lena r.Q.
London, Ont.
London, Market Sq. 
Longucuil, P.Q.
Macleod, Alta.

Montreal, P.Q.
" St. Catherine St. 

North Battleford, Sask. 
North Vancouver,B.

“ Loncuale A. 
Oak River, Man.
Ottawa, Ont.
Paynton. Saak.
Prince r.upex t, B.C. 
Punniuby, 8ask.
Quebec, P.Q.
" St. John’» Gate Br. 

Quesnei, B.u,
Raymore, Sask.
Reston, Man.
Roasland, B. C.
Rost hern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Haymarket Sq. 
St. Martina, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, sask.
Semans. Sask.
Toronto, Ont.
Toronto-—
Bloor & Lansdowne 
King A Dufferin Sts. 
Rovce A ve.
Trail, B.O.
"Vancouver, B.C, 
Varennee, P.Q.
Victoria, B.C.
Waldron, Saak.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wynward, Sask.
Yorkton, Sask.

M. J. Me
Midland, Ont.

NEW YORK (M Wall Street) H 
Michael and W. T. Oliver, Agents.

SAiS FK AN CISCO (2G4 California 8t.) G. B. 
Gerrnrd and A. S. Ireland Agents.

CHICAGO—Merchanti Loan and Trust Co.
LONDON BANKERS—The Bank of England 

and Messrs. Olyn and Co. Issue Circular Notes 
for Travellers available in all part», of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital  ..............  $2,000,000.00
Reserve Fund  1,200,000.00

Our System of Travellers’ Cheques

ban given complete eat- 
irafaotion to all our patrons, 
a» to rapidity, security and 
economy. The public in in­
vited to take advantage of 

its facilities.

Our offfoe in Parle
Rue Beodreiu, 7 Sq. de I'Opin

is found very convenient for the Cana­
dian tourists in Europe.

Transfer» of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the leweet rate.

The Chartered Bank».

The Molsons Bank
ïeçorporaUd by Set of FeUameat, 1M. 

HEAD OFFICE : MONTREAL.

Capital Paid-up...........$4.000,000
Reserve Fund.............  4,400,000

BOARD OF DIRECTORS:
Wm. Moleon Macpheraon .. .. Preside»t
S. H. Ewing..................... Vice-Preside»t
W. M. Ramsay J. P. Oleghora,

H. Markinnd Mol**, Geo. E.
Chas. B. Gordon.

JAMES ELLIOT, General Hinifer.
▲. D. Dunaford, Chief Inspector and Sept.

bAdUuutfn ; W. H. U.u.er, Inspeter.
E, W Waud, J. H. Campbell,

H. A. Hardee, Asst. Inspect or».
LIST OF BRANCHES:

ALBERTA. ONTARIO—Coat.
Calgary, Simcoe,
Camrose, Smith’s Falls,

St. Mark’s,Diamond City,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. It. CSrat*.lev
Revelstoke, Toronto,
Vancouver, “ Queen St. West Br.,
d >. Westminster Ave. Trenton,

MANITOBA.
Wales,
Waterloo,

Winnipeg, W« 81 Toronto
Portage Ave. Williamsburg,

ONTARIO.
Woodstock,
Zurich,

Alrinston,
Amherst burg, QUEBEC.
Aylmer, Arthabaska,
Brockville, Bedford,
Cheaterville, Chicoutimi,
Clinton, Drummondville,
Laanwooil Fraserville & Riv. do
Brmnbs, Loup Station,
Dut ton. Knowlton,
Exeter, bachine Locks,
Forest, Montreal,
Frankford, 14 St. James St.
Hamilton, •• Market and Har­

44 Market Br. bour Branch.
Hcnsnll. 14 St. Henri Branch.
Highgate, “ Bt. Catherine St. Bi
Iroquois, 14 Maisonneuve Brand
Kingsville, Cote des Neige»,
Kirkton, Pierreville,
Lambton Mills, Quebec,
London, Richmond,
Lucknow, Roberval,
Meaford, Sorel,
Merlin, St. Ceaaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,
Ottawa, Ste. Therese de Blala-
Owen Sound, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN it COLONM».
London, Liverpool—Parr"» Bank, Ltd. Il* 

land—Munster and Leinster Bank, Ltd. Am- 
tralia and New Zealand—The Union Bank M 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collectiom made in all parte of the D«ah 
ien and returns promptly remitted st lowest 
rates of exchange. Commercial Letters sf 
Credit and Travellers’ Circular letters 
available in all parti of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4,000,006
Reserve & Undivided Profits.... 5,300,000 
Total Assets, - - 62,600,006

DIRECTORS:

E. B. OSRER, M.P..................... President.
WILMOT D. MATTHEWS.. Vice-Free 
A. W. AUSTIN, R. J. CHMSTia
W. R. BROCK, JAS. CARRUTHERS, 

JAMES J. F0Y. K.C., M.L.A..
A. M. NT ANTON, J. C. EATON,

C. A. BOGERT .. .. General Manager. 
E. A. BEOG, Chief Inspector.

Brand» ud Aeoclra threuftaut ftraè 
•ad the United Stetra.

Collection, nil and Rranitted tor |>aastlr. 
Drafts boviht rod told.
Oorawreial and Tn.rilerw’ Letters ef OdM 

M, irallible In «11 firte ef tie WerM.
oeimiAL BAmraro bpbwmb tbahmow
MONTREAL BBAHCHMB Bt. JuMe 

J. H. Honey. Mnif.
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The Chartered Banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest, ------ 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Or Edmund Walker, G.V.O., LL.D., D.C.L., 
President , »

E. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards 
John Hoe kin. Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J. W. Flavelle,Esq. ,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones Q. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard it., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
MEXICO CITY BRANCH: Avenida San Fran­

cisco No. f'O. J. P. Bell. Manager.
This Bank transacts every description of 

Banking Business, Including the issue of Let­
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

THE

Bank-'Toronto
INCORPORATED 1866.

HEAD OFFICE: TORONTO, CANADA.

Capital.......................
Rest....................... .. 4.750 000

DIRECTORS
DUNCAN COULSON . .. .
W. G. GOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Vi< e-President
Wm. H. Re»tty. William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. K. Gooderham,
Robert Mcighen, Nicholas Bawlf,

THOMAS F. HOSV----General Manager
T. A. BIRD........................... Inspector

BRANCHES.
ONTARIO. Oil Springs, B. COLUMBIA.
Toronto, 9 office*

Omemee,
Parry Sound, Vancouver,Allandale, Peterboro, N. Westminster,
Petrolia,

Berlin, Vo-on ri ne MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Cathariheo, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portage la
Colborne, Sudbury, Prairie,
Coldwater, Thornburv, Rossbum,
Collingwood, Wallaceburg, Swan Hirer,
Copper Cliff, Waterloo,
Creemore, Welland, SASKArWAN.Dorchester, Wyoming,
Elmvale, Bredenhiirv
Galt, QUEBEC. Uhurohbridge
Gananoque, Elstow,
Hastings, Montreal, 4 offl's Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kfuline
Kingston, St. Lambert, Langenburg,
T-ondonf4 offices) Montmartre,
Ml 11 brook. ALBERTA. VibAî k
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, York ton.

BANKERS:
London, Eng.—The London City and Midland

Bank, Ltd.
New York.—National Bank of Commerce.
Chicane.—Tint National Bank.

The Chartered Banks.

Established 1866.

Union BankotCanada
HEAD OFFICE............ QUEBEC.

Paid-up Capital.......  $4,000,000
Rest & Undivided Pi ofits 2,600,000 
Total Assets lover)... 46.000,000

Board of Directors :
IION. JOHN SHARPLES, .. President 
WILLIAM PRICK, Esq-, M.P., V.-Pree.
Geo.H.Thomson,Esq. John Ga t, Esq.
B. T. Riley, Eeq. F. E. Kenaaton, Bsq. 
Win. Shaw, Esq. W. R. Allan, Esq. 
E. J. Hale, Esq. M. Bull, Esq.
E. L. Drewry. Esq
G. H- BALFOUR, General Manager.
L. JJ. SllAXV, Assistant uin. .. anager.
F. W. ASHE, Supt. Eastern Branches. 
J. G. BILLETT, Chief Inspector ana

Manager Foreign Department.
£. E. CODE, Assistant Inspector.
II. VEASEY, Chief Accountant, 
j. w. HAMILTON, Supervisor of 

Eastern Branches.
F. W. S. CRISPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

. Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McCAI'FRY, Supervisor British 

Columbia Branches, Vancouver. 
Advisory Committee. Toronto Branch : 
GEO. H. HUES, Esq.THOS.KlNNEAR.Esq.

THIS BANK, having over 200 Branch­
es in Canada ; 5 in the Province of Que­
bec ; 51 in Ontario ; 39 in Manitoba ;
58 in Saskatchewan ; 39 in Alberta ; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi­
ted.

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Dividend No. 82.

NOTICE is hereby given that a Divi­
dend of THREE PER CENT for the cur­
rent quarter ending the 29th of April, 
1911, being at the rate of TWELVE 
Per Cent Per Annum upon the Paid-up 
Capital Stock of this Bank has been de­
clared, and that the same will be pay­
able at the Head Office of the Bank and 
its Branches on and after Monday, the 
1st of May, 1911, to Shareholders of re­
cord of the ,20th of April. 1911.

By Order of the Board,
GEORGE P. SCHOLFIELD,

General Manager.

Toronto. 28th March, 1911.

The Chartered àanke.

The Bank of Ottawa
ESTABLISHED 1874.

*

Capital Paid Up, Rest 
and Undivided Pro­
fits..........................$7,517,938.85

Extensive facilities for

Colle ot ions
in Canada, the United States 

and ab oad.

Traders Banker Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS..........................$44.500,000
TOTAL DEPOSITS....................$33,500,000

BOARD OF DIRECTORS:

O. D. Warren, Esq.........................President. *
Hon. J. R. Stratton .. .. Vice-President.

9. Kloepfer, Esq., Guelph; W. J. Sheppard.
Esq., Waubaushene; C. S. Wilcox, Esq , 
Hamilton; E. F. B. Johnston, Esq , K.O.* 
Toronto ; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY............... General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY...............;................ Secretary
P. SHERRIS.............................................Inspector
J. L. WILLIS .. .. .. Auditor to the Board

ONTARIO:

Aylmer,

Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,

Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,

Fort William,*. 
Glencoe,
Grand Valley, 
Guelph, 
Haileybury, 
Hamilton, 
Hamilton East, 
Hamilton, Mkt 
Harriston, 
Ingersoll,

Kincardine, 
Lskefleld, 
Leamington, 
lion’s Heed,

Matheson, 
Mount Flgfn, 
Mount Forest,

Newcastle,
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s, 
Sarnia,
Saut Ste.Marie, 
Schomberg, 
Spencerville 
Springfield,
Steel ton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Danforth Are. 
Gerrard & Jones 
Gerrard & Main 
King&Spadina 
Queen and 

Broadview, 
Tenge and 

Colborne, 
Tenge k Bloor 
Yonge end 

Richmond, 
Union Stock Yds

Tottenham.
Tweed.
Vars,
Wardsville,
Warsaw,
Waterdown,
Wt bbwood,
W. Ft. William
•Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Camrose,
Castor,
Didebury,
Edmonton,
Erskine,
Fox Coulee, 
Gadeby, 
Gleichen, 
Holden,
Red Willow, 

Sub-Agency. 
Stettler,

8A8KATCWA*
Forget,
Regina,
Roeetown,
Saskatoon,
Zealandia,

MANITOBA:
Winnipeg.

b. oolumbui

Stewart.
Vuctenf,
QUEBEC: 
Montreal.

AGENCES:—London, The I-endon City an# 
Midland Bank. New York, The National Pa* 
Bank. Chicago, The Pint National Bank. Buf­
falo, The Marine National Bank.
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THE
Royal BankofCanada

INCORPORATED 1869.
Capital Paid-up......................  $6,200,000
Reserve & Undivided Profits. 7,200.000 

Total Assets............................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT. Esq., Pres. E. L. PEASE, Esq.,V.-P.
WUey Smith. Esq.
Bon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq. 

E. L. PBASE,

G. R. Crowe. Esq.
D. K. Elliott, Esq. 
W. H. Thorne. Esq. 
Hugh Paton, Esq. 
Wm. Robertson. Esq. 

OEN. MANAGER

Abbotsford, B.C.
▲lberni, P.C.
Amherst. N.8.
Annapolis Royal, N.8. 
Antigonish. N.S.
Arichat N.<
Arthur, Ont.
Baddeek. N.<
Banina ton Passage, N.S. 
Bathurst. N.B.
Bear River, N.S.
Berwick. N.S. 
Bowm&nville, Ont. 
Brandon Man. 
Bridgetown. N.S. 
Bridgewater. N.S.
Burk’s Falls. Out. 
Calgary. Alta. 
Campbellton, N.B. 
Charlottetown P.E.I. 
Chilliwack. B.C. 
Chippawa, Ont.
Clarke h Harbor, N.S. 
Clinton, Ont.
Cobalt, Ont.
Cornwall. Ont. 
Cranbrook, B.C. 
Crapaud. P.E.I. 
Cumberland, B.C. 
Dalhousie. N.B. 
Dartmouth, N.S. 
Davidson. Sask.
Dig by. N.S.
Dominion, C.B 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N. B. 
Elmwood unt.
Fort Wi liai». Ont. 
Fredericton, N.B.
Galt, Out.
Glace Bmv. (’. K.
Grand Falls. N.B.
Grand Forks, B.C. 
Guelph, Out.
Guysboro. N.S.
Halifax. N.S (4 Bchs.) 
Hamilton, Out.
Hanover, Ont.
Ingersoll, Out.
Inverness C.B.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna. B.C. 
Kenilworth. Ont. 
Kentviile. N.d.
Ladner, B.C.
Ladysmith, B.C. 
Lawrencetown, N.8. 
Lethbiidge. Alta.
Lipton, bask.
Liverpool, N.S. 
Lockeport, N.S.
London, Ont. 
Londonderry, N.8. 
Louisburg, C.B.

BRANCHES:
Lumsden. Sask. 
Lunenburg. N.S. 
Luseland. Sa^k.
Mabou, N.S.
Maitland, N.S. 
Meteghan, N.S. 
Middleton. N S. 
Moncton. N.B.
Montreal. Que. (9 Bchs. 
Mof>se Jaw. Sask. 
Morinvllle. Alta. 
Nanaimo. B.C.
Nelson, B.C.
Newcastle. N. B.
New Glasgow, N.S.
New Westmiusier, B.C. 
Niagara Falls, Out. (2) 
North Sy Uiey, N.8. 
North Vancouver, B.C. 
Oshawa, Ont.
Ottawa. Out. (3 Bchs.) 
Parrslioro, N.S. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Alberni, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morien, N.S 
Prince Albert, Sask. 
Prince Rupert. B.C, 
Quebec, P.Q.
Regina, Sask.
Rex ton. N.B.
Rossland. B.C.
St. John. N.B. (2 Bchs.) 
St. John’s, Nfid.
St. Leonard s. N.B.
St. Peter’s. N.S.
Sackville, N.B.
Salmo, H.n.
Kadi* B C.
Saskatoon, Sask.
Scott, Sask.
Sherbrooke, N.S. 
Shubenacadie. N.S.
South River, Ont.
Kpr iighill, N.S. 
Stellarton. N S. 
Summerside, P.E.I. 
Sydney, C.B.
Sydney Mines, N.S. 
Tillsonburg, Ont. 
Toronto. Out. (3 Bchs.) 
Truro. N.S.
Vancouver. B.C.(10Bchs.) 
Vernon, B.C.
Victoria, B.C. (2) 
Welland, Ont. 
Weymouth. N.S.
Windsor, N.S.
Winnipeg, Man.(2 Bchs,) 
Wulfvllle. N.S. 
Woodstock. N.B. 
Yarmouth, N.S. 
til la. Caibarien, CamaAgencies in Cuba : A ____ _______  ,

guey, Cardenas. Cienfuegos. Havana, Manzanillo, 
Matanzas, Sagua, Santiago de hiba. In Porto Rico: 
Mayaguez Ponce & San Juan. Nassau (Bahamas). 
Pi. of Spain. San Fernando., Trinidad, Bridgetown, 
Barbados and Kingston Jamaica.

New York Agency, 68 William Street.
London. Eng., 2 Bank Buildings, Princes St . E.C.

Bank of Hamilton
HEAD OFFICE............................HAMILTON

PAID UP CAPITAL.....................................|l,600,000
RE8ERTE k UNDIVIDED PROFITS.. MT7.14S 
TOTAL ASSETS......................................... 18,000,000

DIRECTORS:
HON. WM. GIBSON..................................Prédicat
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Blrge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Aset Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASK ATC’WAN.
Ancaster,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Biyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dunduro,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANTTOBA- Mortlach,
Gorrle, Bradwardine, Osage.
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. 
East End Br.

Dunrea,
Elm Creek,

Tyvan,

North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton,
Listowel, Kil lamer, Cayley,
Lucknow, La Riviere Nan ton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,

Kamloops,New Hamburg, Roland,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, " North Van­
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL RANK

HE4D OFFICE:
7 and 9 Place d’Armes,

MONTRE Al . Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED...............  12,000,000.00
CAPITAL PAID-UP............................  1,000.000.00
RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin <fc Cc.

Director of The Credit Fonder Franco Canadien 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boa worth, Vice-President “C.P.R. Co.” 
Mr. Alphonse Racine, of "A. Racine & Co.” Whole­

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd.
HR. TANCREDE BIENVENU, GEN. MAN. 

BOARD OF CONTROL:

EASTERN TO*;s“lps
Capital .. .. $3,000,000
Reserve Fund .. 2,250,000

HEAD OFFICE SHERBROOKE, Que.

With ever eighty branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

President: Hon Sir Alex. Lacoste, Ex-Chfef Justice, 
Court of King’s Bench.

Sir LomerGouin, Prime Minister, Prov. of Quebec. 
Dr. E. PersUHer Lachapelle. Administrator Credit 

Fonder Franco-Canadien.

Xdvertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
HEAD OFFICE..........................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED.......................... $1,000,000
CAPITAL PAID-UP..................................... 1,600,000
REST................................................................. 1,250,000

DIRECTORS:

JOHN T. ROSS........................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Smart, K.C.;

J. E. Aldred.

B. B. STEVENSON..................... General Manager

BRANCHES:
Three Rivers 
Victoriaville 
-Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falls 
Thorold 
Toronto

Province of MANITOBA: 

Winnipeg

Province of ALBERTA : 

Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York; N.Y. 
National Shawmut Bank, Boston, Maes.
Girard National Bank, Philadelphia, Pa.

Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John 8t. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald, 
Shawinigmn Falls 
Sherbrooke 
Hraniold 
Thetford Mines

Imperial Bank ofC,n,i?
Dividend No. 83.

NOTICE is hereby given that a Divi­
dend at the rate of Twelve per cegt (12 
p.c.) per annum upon the Paid-up Capi­
tal Stock of this Institution has been de­
clared for the three months ending 30th 
April, 1911, and that the same will be 
payable at the Head Office and Branch­
es on and after MONDAY, the 1st DAY 
of May NEXT.

The Transfer of Books will be closed 
from the 20th to the 30th April, 1911, 
both days inclusive.

The Annua! Meeting of the Sharehold­
ers will be held at tne Head Office of the 
Bank on Thursday, the 25th May, 1911. 
The Chair to be taken at noon .

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 29th March, 1911.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.
Branches and connections throughout 

Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

THE CHARTERED BANKS.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

JAMES MASON . . General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Intereet at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

the METROPOLITAN BANK
Capital Paid Up .............................
Reserve.................................... ........
Undivided Profits............................

H6WD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS. General Manager.

A general Banking business transacted.

MCE

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

SUBSCRIPTION :

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Canadian Subscribers............ $3 a year
British Subscribers................. 12s. 6d.
American “ ..............$3.52 a year
Single Copies............................ 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). ..15c "
"■ (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher A Proprietor.

We do not undertake to return 
unused manuscripts.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine enops and railway shops should have it.

Bridge builders, track layers, and striic tural metal worker» 
have constant use for it.

Send for description,

A. B. JARDINE. &
HESPELER, ONT.

CO..
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Caverhill, Learmont & Go.
MONTREAL dt WINNIPEG.

” COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

WINGHAM............Dickinson ft Holmes
WALKERTON.........................A. Collins
WALKERTON................... Otto F. Klein

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis 
(Counsellor and Attorney-at-Law.)

Davis, Symmes ft Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. 
H. tierin-Lejoie, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu. LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Place d'Armss, Montreal, Can.
Cable Address, "Lalol.” Bell Tel. Main 4800, 4801

LEGAL DIRECTORY.

CARLETON PLACE.. ..Colin McIntosh
DESERONTO..............Henry R. Bedford
DURHAM...........................J. P. Telford
GANANOQUE.....................J. C. Ross
GODERICH E. N. Lewis
INGERSOLL......................... Th os. Wells
KEMPTVILLE 
LEAMINGTON 
LINDSAY .. . 
LISTOWEL .. 
LONDON . . . .

............T. K. Allan
. .. W. T. Easton 
McLaughlin ft Peel 

. ..H. B. Morphy 
.. W. H. Bartram

R. B. HUTCHESON,
Notary Public

MASnUOC LICENSE* ISSUES

Commissioner lor the Provinces ol Quebec & Ontario. 
Metropolitan Building., 201 ST. JAMES STREET, 

MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM........................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE...........IT. A. Stewart
OANNINGTON........................ A. J. Reid

L'ORIGINAL............................. T. Maxwell
MITCHELL.............. Dent ft Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Creasor
PETERBOROUGH .. Roger * Bennet
PORT ELGIN.................... T. C. Dnlrymple
PORT HOPE .. .. Chisholm ft Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

La veil, Farrell ft Lavell 
ST. CATHARINES, E. A. Lancaster, M P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson ft Davidson 
TRENTON .... MacLellan ft MncLellan
TEESWATER..............John J. Stephens
THORNBURY.........................T. H. Dyre
TILSOXBURG .. . . Dowler ft Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald ft Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR .. Paterson. Murphy ft Sale

QUEBEC.

BUCKINGHAM . ................ F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L. E:180 St. James St., Tel. Main 242#
STAN STEAD . . . . Hon. M. F. Hackett
SWEETSBURG . . . . .. F. X. A. Giroux

Supply yi

NOVA SCOTIA.

AMHERST .... . . Townshend ft Rogers | CanadiBRIDGEWATER . .Jas. A. McLean, K.C.
KENT VILLE .. .. .. Roecoe ft Dunlop
LUNENBURG .. .. .. S. A. Chesley
SYDNEY ............ . Burehell ft McIntyre CÇYARMOUTH .. . . .. E. H. Armstrong
YARMOUTH .. ... Sandford H, Peltos

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie 

VANCOUVER...............H. D. Ruggle*

NORTH WEST TERRITORY.

CALGARY................Lougheed ft Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta . . Geo. W. Greene

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

^^ite^^Surjdu^Agsets^l^SôOjOOOjOO
Total Assets........................... 2,700.000.00

President : J. A. HAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rats. R. H. Greene.
■ugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A,Victoria Sts.Toronto

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVANAGH,
Manager.

H- PAIRSANK.
Proprietor.

52

si
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SUGARS —TEE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

Extra, Granulated
AND OTHER GRADES QF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured toy the

Canada Sugar Refining Co., Limited, MONTREAL, One
CQTE RROS. Si RURRITT

Elevator Builders, 
Millwrights and 
Mach I n ists

52 Conde Street, Montreal.

m

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En|- 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS 4. J( HNSON, 26 St. Sacrament St

Agents Wanted in all Unie presented District».

Walter R. Won ham & Sons,
MONTREAL.

Agente for Canada,

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the "Journal of Commerce" 
will not accept advertisement» 
through any agents not specially in 
its employ. Its Oireulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAI. SUMMARY

FOR SALE
A Weil Finiehed CHERRY COUNTER about 20 feet long by 

8 feet wide with awing door. Wne made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.
Address:

“JOURNAL OF COMMERCE,"
Montreal. ,

—The Canadian Bank of Commerce 
will erect a bank building on Sparks 
Street. Ottawa.

—if all the mountains of the world 
were levelled the average height of the 
land would rise nearly 2.10 feet.

-—While .the British are great apple 
eaters dried apples are not liked. In 
1910 some 363,000 000 pounds of fresh ap­
ples were imported, while the imports of 
dried apples were under 20,000 boxes.

—Price Bros, and Co.. Quebec have 
completed arrangements for the erection 
of pulp and paper mills at Jonquiere, 
Que., and for the development of water 
power. It is estimated that the work 
will cost $2,000,COO, exclusive of the cost 
of machinery.
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New German living, with combined capital of $50000,000, 
start in potash industry.

—The Bank of No va Scotia will open a branch at Black 
Hiver, about 1(H) miles from Kingston .lumaica.

—• Revenue at the Montreal Post Office for the nionth of 
March showed an increase over March last year of $3 551.

«5-

- -Industrial accidents occurred to ‘2(14 workpeople in Can­
ada during pel)wary. loiglity-four wore killed and 180 in­
jured. *

111 1 !)10 there were 3<>1 people burned to death and (MX) 
injured by fire, n»t reckoning: lirenivnt, in t>7 United States 
cities.

IlarrotpH Stores, cif London, J£ng.. will erect a. building at 
Calgary. Aha., at a cost of $ 1,5(H),()IH). The building will be 
started at once.

■Thirty .years ago the Hudson's Hay Co. sold some pro­
perty in Winnipeg for $1,000. It lias j list bought it hack 
again for $.*h)0,(>()()!

-City of Hamilton 4 p.c. debout.um to the amount of 
■C204,ID') have been issued jit London by the National Pro­

vincial Hank of Huglaitd at |IM) y.,.

'The telephone system installed in Pekin is i^w in opera­
tion with more than ;l OOll subscribers. The Chinese (lovern- 
iruMit owns and operates the system.

—Announcement has been made of the postponement <>f the 
meeting of the International Opium ( ’onferenvv from May 30 
to duly 1 next. The meeting is to he held at The FTague.

Bar silvan- reached its highest price of the year in Novem- 
l>er last. 26 7 K»d in London, or, sav, 52% c, ami the lowest, 
id 3-l(i. or 4<iysc, in March, 1!) H). 'Phis year the price has 
varied from 25%<1 to 23 11-hid.

I ii MHO the city of New Vork spent more than $7,5O(),(!O0 
for pi-otevtion from fire. yet the number of tiros increased 
about, la per cent ami there was an increase of more than $1 
(MX) .1)00 in the total property loss.

The new terminal station at Winnipeg, constructed by the 
Canadian Northern at a cost of approximately $5,1)00000 for 
joint occupation by the Canadian Northern and Grand Trunk 
Pacific Railway, will he opened in -Inly.

It was announced, a l Sault Ste. Marie, Out - . last week, 
that $2,i<)0IlOo will be spent on improvements to the ‘.‘"Soo*’ 
pulp mill, which was purchased recently by the Lake Superior 
Paper Co ., from the Lake Superior Corporation.

-The warehouse commissioner at Winnipeg gives the s‘ocks 
of llaxseed nt port Arthur and Port William on March 31 as 
3(11,8*5 bushels, compared with 514313 in MHO. Shipments 
for the week ending March 31 were 5.376 bushels.

The first Allan line steamer to sail for Montreal, this sea­
son will be the tiew twin screw |1 ()()() ton ship Corsica», un­
der Captain Cook. She is hooked to leave Giver poo] Thurs­
day. April 20. and to leave Montreal on lier return trip Friday, 
Ma y 5 .

—The Western Steel Corporation has purchased 2XX)0 acres 
of land with 17,000 feet water-frontage on the Fraser River, 
British Columbia and will survey it as a townsite and erect 
a largo steel plant, in the course of the next three years, at an 
expenditure of about $.">.000.000-

—The Dominion Rank will erect a bank building at Bran­
don, Man. Tt will c*omdst of two-stories built of brick. with 
a terra-cotta- front, the estimated cost being: $20,000. The 
entire main floor will be occupied by the bank. while the up­
stairs will he devoted to offices.

—The Saskatchewan Department of Agriculture is prepar­
ing a bulletin for distribution of flaxseed and its possibilities. 
Proper cultivation of the soil, quality of seed and methods of 
harvesting are to he covered. Other phases such as uses for 
flax straw, will be treated at length.

—The official statistician of New South Wales states that 
the value of the wool production on an average of five years 
is about 13% millions sterling per annum. The most satis­
factory development in connection with the sheep industry 
has been the increase in (ho weight of fleeces.

Investors will receive altogether this month tin* sum of 
$146,071 .(> 10 in form of dividend and interest disbursements 
by United States railroad industrial and traction <orpora­
tions. In April a year ago the amount paid out was $141,- 
431,022. The March figures were $100.438.334.

-—The March statement of British trade, shows increases of 
$2,170.500 in imports and $32361,500 in exports. The imports 
of cot ton from America increased .$7.5(10,000 but food stuffs 
decreased $10.0()0.()00. The principal gain in the exports was 
in manufactured goods, including an increase of $15,000.000 in 
cotton textiles.

—Crude rubber prices continue to show a decline in both 
the Xe\v York and London markets. While there have been 
temporary recoveries those in a position to know say these 
have been due entirely to manipulation and that there has 
been no increase in demand among either American or for­
eign manufacturers.

■—-Calculation shows that of $8.073,000,(MX) invested in rail­
way stocks in the United States, there is about $2,647.500.000 
receiving no dividends at all, the same amount practically as 
in 1801. wus awarded no return oil its investment. In Can­
ada also, a good deal of railway stock receives no dividend, 
not ably the original coin mon stock of the O.T.K.

—The municipal bond sales for March were $6,271.925. as 
compared with $1,160.750 for the corresponding period last 
year and $1 61 5308 for March, 1 !)0t). The following is a sum­
mary Albert a. $530.127 ; British Columbia . $2.991,000 ; Mani­
toba, $24,033; New Brunswick. $250 000; Ontario, $1,333,290; 
Quebec, $1.050.000 ; Sa ska t die wan, $68,475; total. $6.271,925 .

—Canadian Northern Land sales for the month ended 
Mareh 20 totalled 2.410.TOO acres at prices ranging from $•> 
to $10 an acre over last year. The company has advanced 
wholesale price of its lands to $15 per acre. A rule adopted 
by bankers’ associations in t he western states to refuse loan» 
where money was invested in Canadian lands has been abro­
gated.

—-The new Anglo-Japanese treaty was signed last w^ek- 
It is understood that as a result of the recent negotiations in 
London .la pan has reduced by 80 per cent the amount of the 
tariffs proposed in the original draft of the treaty. The re­
ductions affect both cotton and woollen goods. In spite of 
this the new tariffs are considerably higher than those of the 
last treaty.

—Statistics compiled from newspaper accounts show that 
during the year 1609 there were 8,975 murders committed in 
the United States ; 12,608 persons took their own lives, and 
forty-seven others were lynched on account of crimes they 
had committed. There was an increase over the previous 
year of trirty-t liree murders 2,378 suicides, and a decrease of 
ten in the number of lynchings.

—Owing to many new wards being a tided to the city, the 
value of exempted property is now $109,192,499. as against 
$68,500,000 last year. Catholic property in the city is ex 
empt to the value of over $26,000,000; the city owns $18,000.' 
OOO worth of exempt property, the Harbour Commissioners 
$18,000.000. Federal Government $10,000 OOO, and the Protes­
tant churches and schools $13,000,000.
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—One hundred and fifteeen Great Northern locomotives arc 
being overhauled and changed from coal burners to oil burn­
er?. and tire Minneapolis lumbermen rvho have investments 
in Washington where the disastrous forest tires of last year 
were so long beyond control, are much interested in the 
plan. A storage plant with 7 000,000 gallons capacity is be­
ing erected at Everett, Wash., and the oil will come np by 
ship from California.

—The directors of the Chartered Bank of India. Australia 
and China, have decided, after paying a bonus of 10 per cent 
to the stall', that a dividend be .declared for the past half-year 
at the rate of 15 per vent per annum, free of income tax 
(making a dividend for the year 1910 of 14 per cent); $125,- 

060 to be added to the reserve fund; »50,O80 to officers’ super­
annuation fund; $125,000 written off hank premises account, 
and $631,818 earned forward as undivided profits.

—In London Messrs. Rothschild offered a Brazilian loan of 
£4.500,000 last week, and the lists were only open for ten 

minutes, the over-subscription being colossal—it is said that 
£100 000,000 was applied for—and the rush to get to the of li­
ces in time to lodge forms of application caused a street scene, 
the like of which has not been seen since the days Ilf the rush 
to secure some of the earlier Japanese issues, when London 
waxed enthusiastic over the military prowess of Japan.

- The preparation of timber ill the Nordland district, s«y« 
a Stockholm. message, continues actively. Much fresh wood 
lias been felled. But more southerly the uncertain weather 
lias interfered with work. 11 is said that the local people 
who have been to England have soldat lower prices than lust 
year’s. Battens are less asked for. The Germans are seek­
ing Lower Gulf goods, chiefly Pin white battens, and they 

pay 1 ill) marks. Holland and Belgium are active on the 
market, the former, seeking white and small redwood.

—Stocks of copper in llie t'nited States increased 5.370.1114 
pounds in March, which is a negligible gain in view of the 
decrease in stocks abroad of nearly 5.000,000 pounds for the 
same period, hut the March output of 136,5-32,080 pounds is 
a formidable total, meaning a production of 4 210,712 pounds, 
figured un the per diem basis. This is the second largest per 
diem rate reported by the Producers the largest being 4.2-10,- 
1)39 pounds for June of last year. Late last year there was 
an ineffective attempt to curtail on the refinery end. and the 
large March outturn is the result of the temporary damming 
of the stream of metal from the refineries.

—A big paper mill, having a capacity of one hundred tons 
a day, is to be constructed at Espanoln, Ont ., at a cost of 
nearly one million dollars. This company, which began busi­
ness at the first of the year, is a reorganization and enlarge­
ment of the Spanish Hiver Oo.. which turned over as assets to 
the new concern a pulp mill with a capacity of 150 tons a 
day, and a concession from the Ontario Government to cut 
timber throughout an area of 6.000 square miles, being the 
entire watershed of tire Spanish river. By a judicious system 
of reforestation it is though that the mills can he operatid 
at full capacity practically forever, as each growth of timber 
will he sufficient for over 20 years.

—From a preliminary report on the trade of Germany for 
Inst year, by Sir Francis Oppenheimer^, 11. M. Consul-General 
at Frankfort, it seems that the United Kingdom contributed 
to the generally favourable development of the German export 
of silk in 1910. On the other hand, the import of British 
woollen goods into Germany decreased under most headings, 
and tinder the others maintained its position only with diffi­
culty; the trade in worsted yarns alone was somewhat largyr- 
The export of German tissues showed “a bright aspect.” In 
the cotton trade increases in certain classes are balanced by 
decreases in others. On the whole. British specialties main­
tained their position on the German market ; Germany, on the 
other hand, achieved certain increases in her own specialties. 
The trade in German ready-made clothes showed a variety of 
increases.

—1Tlie seventh annual report of the Bureau of Railway News 
nnd Statistics, Chicago, just issued, contains the following in­
formation: For the fiscal year transportation revenues am­
ounted to $2,897,266.000, operating expenses to $1,847,189 1)00, 
taxes to $104,144 076 and income from operation to $801,542,- 
879. An analysis of the business, according to the report, 
shows that instead of the railways paying $405,131,650 in divi­
dends. as stated in Cotnmissioner Lane’s rate decision, only 
$106,828,874 could have been paid out of transportation re­
venues. the difference being paid out of the income from other 
sources, such as interest and dividends received from other 
railways. There were operated a total of 337,532 miles of 
track, of which 227,525 miles was main line road . Tins was 
an increase of 4 250 miles for 1910. June 30, 1910. there were 
1.684.238 employees on all the roads, receiving for the ycar 
$1,137 (116,508, or 42 per cent of the gross earnings. The aver­
age daily pay increased during the past live years from $2.07 
to $2.29. During the year the railways carried 1 760,103.000 
tons of freight, an average of 146 tons per mite, far in excess 
of the figures for 1906.

—Bank clearings last week at all leading cities in the United 
States make a notably better exhibit than jn recent preced­
ing iveeks, the total amounting to $2,981,3(12,763. a loss of 
only 1 .3 per cent compared with the same week last year and 
4.(1 per cent compared with 1909. The loss last week com­
pares 'with one of 10.3 per vent previous week, and 9.7 pir 
cent two weeks ago. Exchanges at »w York Oity makes a 
much more favourable comparison with last year than recent 
preceding weeks, and tills to a considerable extent is account­
ed for by the» fact that while operation, on the Sto k Ex­
change are still in i xtreinely small amount, tile volume last 
year also showed a considerable decline, bringing the amount 
much more closely than for a long time to a parity with tli-ise 
this year. The comparison, therefore, more nearly thud 
usual reflects the volume of bank exchanges in ordinary com­
mercial channels. The total of cities outside New York also 
shows considerable improvement, there being a gain over last 
year of 1.3 per cent. The gain is most pronounced in the 
East, Boston., Baltimore. Pittsburg and Cincinnati, all mgk’ng 
increased returns although some gain is also reported by St. 
Louis Louisville ami San Francisco. Compared with 191)9 
every outside city reports increases, hut owing to a loss of 
12.5 percent at New York, there is some decrease in the 
total.

—’[lie following interesting comment on V.<4 commodity 
markets is from the Chicago correspondence of the New York 
Evening Post—Whatever else may be Said of the season’s 
very remarkable movement of staple prices, one thing is cer­
tain—a supply of grain and provisions in excess of consump­
tive requirements certainly confronts the trade at present. 
How long it will last, and how much lower prices will go, is 
the problem every one in the trade is trying to fathom. Con­
ditions are now pretty clearly the reverse of those prevailing 
in the past live years. Having completed its cycle of high 
prices, the history of market averages is repeating itself and 
values seem to be working to a generally lower level. How 
9oiv they will go before the laittom is reached, is costing the 
trade a lot of money to determine. home speculators have 
lost as nmoli money buying on declines, under the belief that 
the break had reached the limit, as they made on upturn. 
There is a surplus of grain and provisions the world over; 
that is evident. Should there he no material damage to the 
growing wheat crop, a still lower level of prices is anticipated, 
notwithstanding Hie fact that there has been a drop of thirty 
cents in wheat from the high point of the season, while corn 
is off 20 cents, and oats 13y2c. Pork has dropped over $5 a 
Barrel, lard l'/., cents a pound and short ribs two cents, and 
hogs over $4.00 per hundred from the high point of last year. 
Hay has declined over $5 a ton, butter nearly ten cents a 
pound, and eggs over ten cents a dozen. All the inflation is 
out of the prices of farm products, and if there are to be fur­
ther declines, it is expected by the best judges of market con­
ditions that they will be gradual.
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PITTING WHOLESALE PRICES.

Si miel h ng lull- lieuii heard iilrcmlv of attempts inn do 
i n Canada. In emu pe I n'lailus to keep thv privas ul' car- 
tail) articles sold by thorn. ii]> lo the rates bargain ad 
for willi Ilia wholesaler or producer. As will be re­
membered, 111 v Va lia < I inn Courts, while upholding the 
sanctity of an agreement, aimed at preserving com­
petitive rights as far as possible. Willi regard to the 
right of a dealer to oiler an article for sale at a price 
which mar make its actual value to deteriorate in the, 
bands of others, or to the producer, though it he only 
as an especial advertisement to himself, opinions al­
ways wll differ. There is something approaching to di - 
honourable trafficking about snob an action, beyond 
a doubt. But where to draw a line is the difficulty. 
It might not be wise to allow that the wholesaler shall 
have the undisputed right to fix the price of an article 
in the hands of another, nor even to permit him to dic­
tate as to the disposition to he made of his goods after 
he has disposed of them. Of course, if certain things 
are bought at a price, conditionally upon their being 
«old at a stated price, a bargain has been entered into. 
Neither party is obliged to make such a bargain, but it

is juggling with facts and terms, to claim that it should 
not afterwards be adhered to. when knowingly it has 
been entered into.

In the United States the Supreme Court has just 
handed down a decision upon such a ease as we have 
referred to. which is likely to have a rather revolutionr 
ary effect upon business. The report we have of the 
ease show that the plaintiff, the Miles Company, is a 
manufacturer of proprietary medicines under trade­
marks. It required wholesale dealers to sign a con­
tract with it to sell the Miles Company’s goods at cer­
tain wholesale prices fixed by the manufacturers. The 
goods were to he sold only to the retail agents of the 
manufacturers, who signed contracts with the manu­
facturers agreeing to retail the goods at the full prices 
marked on the packages. For instance, it prevented 
cutting a $1 bottle of medicine to anything less than 
that figure. The object of this contract system was 
to insure profit on goods to both wholesale and retail 
dealers, and the manufacturer felt that his interest was 
advanced by guaranteeing a profit in this way to his 
wholesale and retail agents.

The defendant was the J. D. Park Co., of Cincin­
nati, Ohio. The Park concern is a price-cutter and in 
the course of its business it cut the price of the Miles 
preparations. The Miles Company compelled jobbers 
and retailers handling its goods to sign a contract not 
to sell Park or any other cutter, hut in spite of this 
Park went on buying Miles goods from them and re­
selling them at cut prices. The suit was therefore by
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stiles against Park to prevent the latter from interfer­
ing in the contract between Miles and his customers.

Judgment was not unanimous, one of the judges ob­
jecting that the talk of the advantages of competition 
had. been greatly overworked, and that he believed in 
people being permitted to manage their own affairs. 
The decision, however, refused the injunction, and de­
clared that the court sees no reason why the medical 
company’s contract should he upheld in any case, as 
it is an effort to restrict competition and prevent the 
free fixing of prices. Such contracts^ the court holds, 
are in restraint of trade.

As this point is of importance, we quote t'm text of 
the decision upon it:—“The complainant’s plan falls 
within the principle which condemns contracts of this 
class. It in effect creates a combination for the pro­
hibited purposes. No distinction can properly he 
made by reason of the particular character of the com­
modity in question. It is not entitled to special pri- 
\ ilege or immunity.- It is an article of commerce and 
the rules concerning the freedom of trade must be held 
to apply to it. Nor does the fact, that the margin of 
freedom is reduced bv the control of production make 
the protection of what remains in such a case a neg­
ligible matter, and where commodities have passed into 
I lie channels of trade, and are owned by dealers, the 
validity of agreements to prevent competition and to 
maintain prices is not to be determined by the circum­
stances whether they were produced by several manu­
facturers or by one, or whether they were previously 
owned by one or by many. The complainant having 
Mild its products at prices satisfactory to itself, the 
public is entitled to whatever advantages may be de­
rived from competition in the subsequent traffic."’

Apparently there is no support allowed to the theory 
that wholesalers may fix prices for the retailers, though 
il is not quite clear that the judgment went quite so 
Jar as that. The right to any citizen to make con­
tracts would appear to be involved, and the matter is 
evidently not one to be easily settled.

WATER AND THE FIRE RISK.

Fortunately for the inventors, progress is the word 
"f command in a world unwilling to retrograde. There 

■ no standing still, content with what has been done, 
unless there is also the inclination to fall to the rear of 
the procession of life. We are confidently told now, 
'hat the introduction of automatic sprinklers in ware­
houses and other buildings, insurance allowances made 
for this form of protection range from 35 to 50 per

cent of the rate without it. The result of the use of 
this method has already been the decreasing of the 
number of serious fires in zones where they are install­
ed. Sprinklers appear to represent the last word in 
protection against fire.

Now comes the work of progress. It is being insist­
ed upon by leading insurance authorities that fireproof 
floors must be made waterproof before a minimum of 
loss from fires and the water used to extinguish fires in 
fireproof buildings can be obtained. Frequently the 
damage from water after a fire in one of these struc­
tures is much greater than that from the fire itself. 
The reason for the large incidental damage is that the 
floors were not waterproof, nor were they made self- 
draining through the use of scuppers. In this respect 
fireproof floors do not compare favourable with those 
in buildings of standard mill construction. An in­
quiry by “Insurance Engineering” seems to indicate 
that fireproof floors can be made watertight, hence 
they should not fail of their purpose for the want of 
that quality.

We have before us the Report of the New York 
Board of Fire Underwriters upon a fire in the 8-storey 
building of the Williams Printing Company, this year. 
This states that the great damage done to machinery 
and other contents was more the result of water than 
of fire, and concludes as follows:—

The fire spread over about one-third of the fourth 
floor at the north-east corner of the building. There 
was also considerable damage by smoke and water to 
the contents on the entire fourth floor. In addition 
to the damage by fire and water on fourth floor, to 
which the fire was confined, there is apparently exten­
sive damage by water on most of the lower floors. The 
large quantity of water thrown evidently went through 
the 4-inch cinder concrete arches with comparative 
ease, no attempt having been made to waterproof the 
floors in any way. An examination of the arches 
showed an imperfect mixture of the concrete and cin­
ders. The result is undoubtedly a very porous arch. 
The damage to the building is comparatively small, and 
is practically confined to the finish. There appears to 
be no damage to the structural part of the building, 
with the possible exception of the fireproofing on one 
column at the north-east corner, which will require 
some repairs.

The experience gained in this and other recent fires 
in fireproof buildings indicates the importance of wa­
terproofing fireproof floors. At present little atten­
tion, if any, is given this subject by builders. Every 
floor should be made water-tight by a special surfacing 
or stratum impervious to wuter. with special precau­
tions taken at columns, walls and at stair, pipe, wire, 
lighting fixture or other openings. This waterproof­
ing to be completed after plumbers, electricians, etc., 
have done their work. Water-tight curbs at least 12 
inches high are recommended as additional precautions 
at each floor about pipes, etc., which pass through the 
floor. Fireproof floors should be provided with scup­
pers or other facilities for draining. It is desirable 
that the floors be inclined slightly toward the point of 
drainage.

In this city, as may be seen in a glance at the many 
buildings now being erected, the floors are usually fire­
proof, being composed of porous liting upon which cin-
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ders or soil is placed, under wooden flooring. There 
is seldom much serious attempt at water-proofing. We 
believe it well to direct attention to this matter just 
now, when the builder and architect is so much in evi­
dence . The day has not come yet when all plans of 
large buildings shall require to be submitted to an ex­
pert board, upon which insurance underwriters are re­
presented . Possibly that time will arrive, however, 
and meanwhile the insurance fraternity will proha'ily 
do well to let the fact be known that fireproofing in 
new buildings should also imply water-proofing.

At any rate, fire fighting by water is clumsy and ele­
mental. Science might well busy itself in furnish1 ng 
some chemical substitute for water sprinklers and wi 
ter towers. At present it is almost as bad to have 
materials spoiled by water as by fire.

“AN AMERICAN ZOLLVEREIN.”

Among the more visionary and bombastic journalists 
in that country of amazing push and assumption to the 
south of us, there is being developed the ideal of a 
combination,—commercial, if not political—of all the 
American powers, controlled by the United States. 
The grotesqueness of the ideal does not appear to 
strike the newspapers who proceed gravely to launch 
out in this manner:—

“Now is (lie time for the Democrats to strike out 
on a hold initiative and demand the conclusion of reci­
procity treaties with Mexico and all the South Ameri­
can States. The United States should secure the 
trade of the Western Hemisphere, and not allow th s 
immense and rapidly growing volume of commerce to 
he captured by Great Britain and Germany.

While President Taft has declared himself unequivo­
cally for the policy of reciprocity, it is quite possible 
that the Republican party will not follow him in this 
important and perhaps revolutionary new departure. 
In the event of the President and his party coming to 
a dividing of the ways, the prestige of inaugurating the 
new commercial era of reciprocity would redound to the 
Democrats, and in the campaign of 1912, this prestige 
would be of immense political value. A paramount 
consideration with any political party is to accomplish 
its purposes without causing any disturbance in busi­
ness, and certainly the inclusion of the Western Hemi­
sphere within the circle of what would practically be 
nn American Zollverein ,would be the greatest political 
triumph in American history since the Civil War.

Our old friend, The American Banker, is speaking 
in this instance, as our readers would not thank us for 
quoting, any less grave authority in this connection. 
Many of the New York journals are greatly less con­
siderate of the feelings of Canadians in their splui'g- 
ings. as will readily be believed.

Whatever may be thought of the trade proposals 
now under discussion between the two countries, it 
would be well to remember that our largest customer 
by far to-day is Great Britain. The United States 
could never hope to be able to absorb the output of a 
country, richer, and probably more bountifully endow­
ed by nature, than itself. We must be an exporting 
people for very many years to come, and the similarity 
of our products makes it to be impossible that we can

ship all our goods to the States for consumption,. 
Canadians will be little likely to send them there for 
export, considering that the mercantile navy of that 
country is comparatively a negligible quantity, and that 
“Britannia rules the waves” still, by reason of its im­
mense shipping. The whole world is shipping to 
Great Britain, whose wealth lays all the nations under 
tribute, and the United States cannot hope to compete 
with her as a customer, until centuries have filled her 
territories with the like teeming population which 
makes Britain one of the earth's great workshops, de­
pending for agricultural products, and raw materials 
for her factories, upon the rest of the world.

There is another ideal. There is the prospect of a 
great Zollverein with its constituent members, resting 
on every sea, on each of the continents. There is the 
idea of each unit being a self-governing body, making 
its own laws, ruling its own destinies, with a command­
ing central authority righteously representative of each 
one of them, arranging trade matters for the whole. 
There belongs to it the notion of growth, be­
cause of resources under development, financed by the 
money centre of mankind,—of poivyer because of what 
the centuries have already conferred upon its heart, in 
long arduous experiences. It would be a combination 
of freedmen, not subject to the arbitrary dictation of 
an individual, selected by the dexterous manipulation 
of professional politicians “clothed in brief authority, 
performing such antics before high heaven, as makes 
the Angels smile,”—and business to wince, and With­
er. Rather would they be directed by their own free 
Parliaments, with a personality detached from all de­
pendence upon professional politicians at their head.

Of the two. Canadians are not slow to express their 
preference for the latter of the two ideals.

RAW RUBBER.

Rubber, like steel, is so greatly used in articles of 
convenience, and of luxury, that it is a matter of im­
portance to several trades that its price should be un­
der some regulation in order to ensure stability. It is 
a hindrance to the great automobile business, for in­
stance. when rubber prices show a tendency to mount 
out of sight, for the purchase of tires, is well nigh as 
constant and regular as the laying in of supplies for 
the upkeep of horses. Probably, it will be eight years 
yet before supplies of plantation grown rubber will be 
able to control the market. Meanwhile, it is is not al­
ways easy to foretell prices ,and to induce doubting 
ones to put their trust in things remaining as they are. 
As a brilliant writer in a London financial journal late­
ly expressed it:—

“No one in his senses who has followed* last year s 
raw rubber market can come to any other conclusion 
than that the high price of raw rubber during 1910— 
averaging over 10s a pound for nearly six months and 
reaching a maximum of over 12s 6d—had a very great 
effect in reducing the natural demand, where a more 
moderate price would have certainly stimulated it. In 
eight years, with rubber at a reasonable price, many 
things may happen to further stimulate the demand. 
Take my. own case. As my readers may have gather­
ed, I do not live in a state of penury ; I haye, for me,
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a very big stake in rubber, most of which is good, 
dividend-paying stock; but I could not see my way to 
buy a motor until quite lately, for, 1 argued, if motor 
tyres cost £8 each with rubber at 6s to 7s a pound, 
what would I have to pay if rubber went to 20s a 
pound, which until lately there was no certainty it 
would not do? Now that rubber is much cheaper, with 
every prospect of its average price year by year re­
maining at a reasonable level, I have purchased one. 
J fancy others like me were deterred from doing so for 
the same reasons. In one city in the East that I am 
familiar with, the number of motor-cars has gone up 
from 900 to 1,200—an increase of 33 per cent—nearly 
all of which have been purchased during the last few 
months. This is only typical of what is happening all 
over the East.”

This well informed authority let us into a secret re­
garding the chief source of supply and the manner in 
which an unsuspected check is kept upon the rate of 
product, and of cost. Naturally, when we think of 
Brazil, the country where so much wild rubber is pro­
duced, we think of the Sao Paulo coffee, and the valor­
ization scheme, whereby prices of that valuable berry 
are maintained at a paying level. The London writir 
says that “it is a well known fact that the Brazilian 
crop is harvested on advances. It is also a well-known 
fact that the Brazilian crop, aggregating some 40,000 
tons per annum, is to-day the dominant factor in the 
price of raw rubber. It gives one furiously to think, 
therefore, what would happen to the band of financiers 
who make the necessary heavy advances should they 
harvest this crop in any one year at a dead loss. I am 
well within the mark when I state that five million 
pounds is annually sunk in advances on this crop—the 
actual sum advanced is more likely greatly in excess of 
this, s'nce five millions represents little more than one 
shilling on ever)- pound harvested.

Anyone who has made a study of the prices of raw 
rubber during the last 14 years can come to no other 
conclusion than that, with one notable exception—viz., 
when the monetary crisis in America of 1907 was a pre­
dominant factor—the price of hard Para has through­
out all this period been systematically controlled. 
The group of financiers who have controlled it are 
sound business men; they must realise it is impossible 
t" restrict the plantation output, and that it is better 
for them to sell 30.000 tons of Para rubber in 1913 at 
a handsome profit than 40,000 tons at a dead loss. By 
r -.-tricting the Brazilian output they are not necessari­
ly diminishing their ultimate fighting power, should it 
ever come to a war with plantation rubber. The Ama­
zon trees will be none the worse for a short rest, and, 
o the other hand, it does not at all follow that this 
-ht with plantation rubber will ever come at all.” 
There is a connection between the advance of money 

fur harvesting and collecting the rubber, and the mani­
pulation of the harvests to prevent their exceeding de­
mands. In fact, this gentleman says, though in the 
course of a different argument altogether, that he feels 
assured that raw rubber will not be allowed to rise 
again to such a level as to stifle the healthy demand, 
nor fall below such a level as to materially concern us, 
and that the average price for this year will not be less 
than 5s a pound, and what we see this year wall be re­
peated next, and so on.

This information is, from appearances, to be relied 
-upon, and will be received with satisfaction by manu­
facturers as well as customers. No doubt, the late 
strengthening of rubber stocks had something to do 
with the leaking of information, that so considerable 
a supply as that of Brazil was under shrewd manage­
ment, which would not permit ruinous competition.

SOLID PETROLEUM.

It is rather upsetting to preconceived ideas to find 
that petroleum, which to most of us means oil, is likely 
to have a greatly enhanced use as a solid! The pro­
cess of solidification has passed any experimental stage, 
and may be cheaply consummated according to the 
numerous reports noticed of a notable lecture delivered 
in London recently. The speaker, Mr. J. Tarbotton 
Armstrong, was emphatic about the feasibility of the 
project, and its advantages are easily made apparent. 
For instance, he said:—

“Solidified petroleum has now been manufactured in 
square blocks ready for transit anywhere, by any exist­
ing conveyance, costing little per ton to manufacture. 
It burns very slowly and gradually, with a quiet flame, 
smoking at the top if burnt in the open air, and, under 
boilers, if care is taken by different means to give free 
access of air to the flame, the smoke is practically eli­
minated. If exposed to cold, to heat, or to rail— in 
short, to any condition of the weather—there is no de­
terioration or appreciable alteration of weight. Bod­
ing water lias not the slightest effect upon it. Every 
ton of this oil-fuel consumed means about two tons less, 
good coal required from South Wales or elsewhere (in 
some instances, indeed, one ton of oil has done more 
work than three-tons of Welsh coal), but this is not 
the only advantage, for the solidified oil will produce 
about 80 per cent of the calorific value, whilst with 
coal the fuel in part passes away unconsumed in the 
form of smoke. This is quite an important fact to be 
borne in mind in comparing one with the other. Be­
sides this, there is the great economy in space—rough­
ly speaking, about one-half—another very salient fact. 
Mr. J. J. Kermode, M.I. Mech. E.. of Liverpool, who is 
a good authority on coal-fuel in the United Kingdom, 
writes, and (although it has often been stated in the 
public Press) I take the liberty of once more repeating 
his words: ‘If the “Mauretania” were to use oil both 
on her inward and outward journeys, there would be a 
saving on the round trip of £11,995 by using oil-fuel 
at present prices, instead of co*kl/ And adds that in­
side of three years there is no reason why we should 
no have oil-fuel in this country marketed at 27s a ton. 
By the use of solidified petroleum, however, there is no 
necessity for waiting three years, for such substitution 
can be effected without delay The same writer also 
notes that the present designs of ships will have to un­
dergo modifications to meet the new conditions which 
oil will bring about. He was writing, of course, about 
the use of oil in its liquid state. With solid petroleum 
these modifications will not be necessary, and very for­
tunately so, indeed, when it is anpreciated that the cost 
of the requisite alterations and reconstructions in the 
large fleets owned by "several companies would run into 
nothing less than millions sterling. The main cost, it
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must be remembered, in the supply of liquid oil is con­
nected with packing and storage, such as tanks at the 
various spots of discharge, necessary pipe-lines, special­
ly-constructed steamers and railway trucks.

Though not exhaustive, nor at this stage too techni­
cal, as I propose to enlarge on these points at a future 
date, the following gives a popular summary of the dif­
ferent properties of this solidified petroleum:—(1) The 
heating power has, by official tests in some of the best 
laboratories, proved to be of the most satisfactory 
character. (2) From this it follows that warships or 
other vessels carrying solidified petroleum as fuel, and 
using the same cubical space as with' coal, could make 
longer journeys or attain superior speed, and touch at 
fewer ports for renewal of the fuel supply. (3) Mould­
ed in regular form, the solid blocks can lie stored with­
out wasting any space. (I) Such blocks can become 
hard, with a crushing strength of at least 99.89 kilo­
grammes per decimeter. (5) They do not develop any 
inflammable gases, even in the heat of a stokehole. (6) 
These blocks do not require any appreciable alteration 
of the fire grates or the bunkers, which is absolutely 
necessary when using liquid petroleum. (7) They burn 
slowly without exploding, spitting or dropping, and 
so completely as to leave practically no ash behind. 
(8) The blocks resist all weather influences, such as 
rain, heat and cold, so that they can be stored in the 
open air without deterioration. (9) They burn ner- 
fectly in open fire grates. (10) They do not emit the 
same degree of smoke that coal does. (11) No risk or 
loss in transport. (12) No danger in storing. (13) No 
loss of petroleum at the oilfield on account of insuffi­
cient labour or storing receptacles, ns all, or parts, of 
the oil can lie solidified, since but little labour is re­
quired to do this, (là) No necessity for reconstruct­
ing the furnace or bunkers, or with.but little expense 
in any case. (l(i) Risk of fire, as in case of liquid fuel, 
practically eliminated. (11) When solidified, one of 
the different sorts of oil now obtainable evaporated 16 
to 18 lbs. of water to the pound of oil. whilst only 7 
to 10 lbs. of water was evaporated to the pound of coal.

The manufacture of this solid petroleum is simple 
and ine\pens vv. The cubic space of one ton of liquid 
oil is 1.6, and it is the same with solid petroleum; al­
so the same density, 0.8; and it does not evaporate at 
212 deg. 1*’. In many of the oilfields now being open­
ed ii]i and worked by public companies, remunerative 
results may be deferred for years perhaps, though, by 
the use of this process, such can become dividend-pay­
ing at once.’"

Tremendous quantities of petroleum have been de­
veloped in Mexico and California, also in Asia lately, 
and there would appear to be excellent opportunities 
just now for pushing on with the new invention, and 
getting the solid petroleum onto the market. It may 
happen that the householder will be delivered from the 
yoke of the anthracite coal barons through its agency, 
and also that our cities will become smokeless by its 
use.

—Special U.S. crop reports show high average of condition in 
Winter wheat States.

—Idle cars for fortnight ending March 29 show decrease of 
5.59 per cent.

LONDON’S CAPITAL OUTPUT.

It is worth while, at the present moment, when there 
is an undoubted tendency towards beclouding financial 
and trade issues, in the interests of political partisans, 
to take a look at the chief source of the world’s capi­
tal. For all the world goes a borrowing to London! 
The fact that the chief export of Great Britain is 
money, is indeed probably the key to the puzzle of that 
Free Trade country's marvellous prosperity, with most 
of the markets of the world closed against her, except­
ing under the forfeits claimed under Protective sys­
tems. Until the nations go mad enough to put re­
strictions directly upon the flow of capital, the United 
Kingdom can apparently go its way without any fear 
of compétition. Money breeds money, and the wealth 
of London appears to be increasingly able to bear with­
drawal strains, as years roll on.

We are in receipt of figures showing the issues of 
capital for the1 first quarter of the current year, which 
show how the business of laying the nations under tri­
bute to Britain is still going on. The issues of former 
quarters of other years are given for purposes of com­
parison in the following table:—

1907. 1910. 1911.
1st quarter..................... £49 428.600 £99,355,600 £61,320,1100
2nd quarter................. 40.304,600 88,721,400 ..............
3rd quarter.................... 15,631,400 28,111,600 ..............
4th quarter. .. .. .. 18,265,400 51.250,500 ...............

Total ........................ 123,630,000 267.439,100 61.320.000

Last year there were British Government borrowings 
of £21,000,000, included in the total, due it will be re­
membered to the political disputes over the Budget. 
Still there is a real falling off this year due, it is sup­
posed to the improved condition of the trade of the 
world as a whole. Money has been more expensive al­
so, and there is undoubtedly a feeling that relief from 
this deterrent will come during the next six months, 
which may be holding back flotations. Possibly also 
the unsettled political situation in some quarters, may 
have something to do with the reduction in applica­
tions, compared with those of the same three months 
in 1910. The falling off in home loans is also deserv­
ing of notice. The destination of the funds borrow­
ed has been as follows ;—

United Kingdom—total

Year 1909, 
First 

Quarter. 
£4,709.400

Year 1910.
First 

Quarter. 
£28 137.000

Year 1911, 
First 

Quarter. 
£5,362, Si 10

British Possessions—

Australasia........................ 4.113.900 
9,387,600 
7.278.000 
7 724,400 
1,371,200

4 393,700 
10.196 000

598.990 
6 116.900

India and Ceylon..............
South Africa......................
Other Brit. Poss’ns.

8.907.700 
343.600

5.126.700

3.961 2oO 
3.217,80» 
2.830,600

29.875.100 28 967.700 I6,725.4-i0

Foreign Countries—

3,660,000
3.603,600

345.600

1,089.000
Finland................................ 1 665.000
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598.910 
6.116.900 
3.961 20» 
3.217,80» 
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F'rance................................... 316.700 120,000 9,400
Germany and Poss’ns .. 056,000 202,000
X orway.................................. 381,100 50000 792,000
Kussia............................ .... 5.285 100 1,457,700 1.588.500
Turk^y 995,000
nt her European Countries 42.000
llutoli-East Indies .. .. 1 388,700 116,500
\rgentine............................ 11,531,700 5,305 900 2.160,000
Brazil.................................... 1,890,500 5,852.600 9.791,000
( hili....................................... 3.886 500 2,415.700
fuher S. Am. Republics 608,100 180,000 230 000
Culm..................................... 1.099,100 2,836,700

3.888.790 672.400 1,053,800
Philippine Islands............. 50,000
United States..................... 200.500 16.070.000 11.567 100
( hiivi 5 880.000
y.-vpt.................................... 200 900

29.653,900 42,250 900 39.231.890

64.238.400 99.355 600 61 320,000

Tin* total is immense. any $15(1.(100.000, and will
menu an increase in Great Britain’ s already tremendous
interest upon lier savings of oveir $4,700,000 a war.
I'ioiii this output of three months ’ spare money. The
investments were placed. wi* may further part iculnrize,
upon the following properties:—

1909. 1910. 1911.
£ £ £

Brit. Government loans . 3.840,000 20 895 000 nil
Colonial “ .... 17.041,400 13,865,000 3.3 ;0,600
Foreign “ .... 12 915 900 9,213,600 8,462.400
lhit. Muni. & County L’ns 1,083,000 986,500 427.700
( nlmiial Corporations 2 9*20 1)01) 1.483 700 688.700
Foreign Corporations 1 301.100 5,175,300 nil
1mlinn & Colonial rail’vs 900,000 2.675 000 2,339.400
Fove'gn railways 9.396 600 16..109,200 22 561 ,)iHI

Mining companies—-

Australian...................... 110.000 170,000 110 vdO
>oiitli .African.............. 2,320,900 184,000 3.146,300
Other mines ............... 443.700 1.505,400 1 120,100

Exploration and financial 900.000 2,554.400 2 371,600
.Breweries and distilleries nil 175,000 nil *
.Merchants, importers and

exporters ........................ nil nil 150 000
Ahinufacturing.................. 15,000 1.837,200 2,139 909
•'Mmes and trading .. .. 170.000 nil 705,090
Bo - île and land............... 1.086,000 1.665 300 1.801.400
......... ...................................... 491,700 6 087.700 1,066.600
Oil . . 65,000 2.460 200 1,262,500
Ii "ii. coal, steel & engin-

'■■Ting............................. 478.100 551.200 1.493,209
Eh'!, lighting, power, etc. 408 000 2.747.100 2,117.000
Tramways & Omnibus .. 4,645 9.1(1 2.353.800 2.1.r2.hw<)
M"i-»r traction & m’n’f’g. 51.300 194.500 94 700
B;i> and water.............. 102.000 6.700 130.000

theatres, and enter-
taiiinients nil 136.800 57..100
km nfs & proprietary

n rt idea 91.700 348 000 155 000
Tin harbour. 4- ship’g nil 1.200.000 nil
"kn • 11\> and insurance . . 536,300 1,005.000 1 605 000
"Mi"' ■ Uaneous 2.207.300 3.320.090 1.741.700

64.238 400 90.355.600 61,320.000

need do no more than simply note how consid­
erate a portion of this loaned monev has gone into the 
Wl|rk of the internal develonment of other countries bv 
t'av of railroad building, mining, and electrical pro­

to-day to await improvement until they can themselves 
afford to pay for it. This is, indeed, the sign of the 
times, the reaching on, and discounting the future. 
There is, of course, no objection to it, as long as there 
are creditors wealthy enough to allow their capital to 
lie out at interest. Which leads us to ask: “What 
would the world do without John Bull’s pockets?”

SACCHARINE FOR SUGAR.

According to The American Grocer: “The Committee on 
Health and Sanitation of the Senate heard arguments recently 
for and against the bill to allow the use of saccharide, a sugar 
substitute, in foods. It is now forbidden under practically 
all food laws. The hearing developed into a battle between 
experts as nobody appeared on either side except chemists. 
It developed at the hearing that the only backer of the bill is 
a New York manufacturer of saccharine. To make arguments 
for him appeared Dr. c-.arles S. Chandler, professor of che­
mistry at Columbia University, New York; Dr. Hugo Sch­
weitzer, of New York, secretary of the American section of 
the Society of Chemical Industry, and Dr. Julius L. Salinger, 
of I’hi.adelphia. All these declared that saccharine was 
harmless in the quantity, in which it would be used in food. 
The opposition was represented by Ur. Charles H. Lawall. of 
Philadelphia; Dr. William FY-ear, of State College, and Dr. 
F. A. Aschman, all chemists to the Dairy and Food Depart­
ment. One of the speakers stated that four pounds of sac­
charine would sweeten as much as a ton of sugar. The price 
of saccharine is $1.20 per pound.’'

Every now and then we hear of attempts from one direc­
tion or another to get this wonderfully powerful sweetener, on 
to the market as a food. It has certainly an all pervading 
sweetening quality, and on account of its portability, is used 
to some extent by sportsmen and others, who have to por­
tage luxuries for considerable distances away from trains or 
roads. There is an advantage, probably, in being able to 
carry the equivalent to 20 lbs. of sugar in a waistcoat pocket. 
But food, saccharine certainly is not. As distinct from sugar, 
a vegetable compound, of real food value, and a fat producer, 
saccharine is a chemical product, made usually from coal tar. 
It is. by most chemists considered to be detrimental to the 
physical system. Just now we hear nothing of its use in 
Canada, nor do we wish to find that its use is suggested, es­
pecially among the-cannera. With good sugar at its present 
price there is no real excuse for seeking anv substitute.

thief ion, showing how unwilling the several nations are

USE FOR WASTE HEMP.

The “musa textilis” is in some respects the most valuable 
source of ‘hemp’’ fibre in the world; and yet its preparation 
has always been attended by a large proportion of waste. 
This drawback, it would seem, is now about to be remedied— 
at any rate that is the view of Mr. J. T. Dubois, the United 
States Consul-General at Singapore.

YVriting to Washington. Mr. Dubgis states that a Mr. 
Geo. D. Adams, an American, passed through Singapore re­
cently on his way home from the Philippines, where he Had 
been examining the hem]) industry, lie was in the Philip­
pines several years ago. and at that time became interest'd 
in linaga ns a substitute for wood pulp in the manufacture 
of paper. Since then Mr. Adams has spared no expense or 
t ine in efforts to discover the best methods of utilizing hemp 
waste. As a result, he is stated to have perfected a definite 
and successful plan of removing from waste hemp substances 
useless for paper-making, and of reducing the residue to a 
pulp which may be readily and easily transported. “This will 
give a market for waste hemp.’’ writes Mr. Dubois, “which 
had no market before, as formerly the linaga was either burn­
ed or thrown into the sea. Thus a new industry of consider­
able value has been given to the Philippines, and a new pro­
duct found which may lessen some of the great drain upon 
the American forests.”
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METALS OUTLOOK.

There is nothing particularly encouraging in the iron and 
copper outlook at the present moment. The “Iron Age” 
makes the output of pig iron for March 2,188,161 tons, as 
against only 1794,509 tons in February, and 1,739,- 
326 tons in January. The rate of production was 70,586 tons 
a day in March, against 64 090 tons a day in February. As 
the gain, however, was due entirely to the increased produc­
tion of the steel companies, tlu* so-called merchant furnaces 
having turned out only 21.616 tons per day, against 21,741 
tons, and as the United States Steel Corporation reported a 
falling off in new orders booked for its products from 40,000 
tons per day in February to 30,000 tuns per day in March, 
the large pig-iron product for March can hardly be looked up­
on as indicating any actual advance in business activity. The 
figures would seem to indicate that the managers increased 
their make of iron, counting upon an enlarged demand for fin­
ished products of iron and steel ; but that (hey have been 
disappointed in their expectations, the volume of orders hav­
ing decreased instead of increasing.

Tn the case of the copper statistics the feature is. again, an 
increase' in the accumulated stocks of the metal. In the first 
two months of the year these stocks rose from 122030,19.5 jbs. 
to 156 637,770 lbs. During March there was a further addi­
tion t o 162007.934 lbs. The trouble here has been the large 
production. For March this is reported at 130.532.080 lbs., 
which is the largest of any month in the history of the cop­
per trade. It is evident, the “Chronicle” thinks, that, not 
withstanding the low price of the metal, the hulk of the pro­
ducers find a profit in turning it out. Domestic consumption 
and export demand alike were nn a liberal scale, both record­
ing a substantial increase as compared with the month last 
year, Had it not been, therefore, for the magnitude of the 
output, there would have been no addition to stocks this 
time. Tn the following we furnish our usual statistical com­
parison for March and for the three months since the first of 
January:

March . -Tan . 1 to Mar. 31.
1011. 1911. 1910.

Stocks beginning period, lbs. 156.637,770 1 22,030105 141,766,1 11 
Production . . ................130532.080 356.056.968 349.327.247

Total supply . ...... 287.199 850 478.087.163 491.093358

Deliveries for—

Domestic consumption (>6.080.789 158,678.344 207,621527
Export............................... .. 59.08'! .127 157,490.885 159646,957

125 101.016 31 <>.079.229 367.268,484 

Stocks end of period . . 162.007 034 182,007.034 123,824.874

The foreign visible supply of copper continues to decline, and 
on April 1 was reported at 183.003.128 lbs., against 187.705,- 
280 lbs. Jan. 1 and 240 607 68(1 lbs. on April 1 of last year.

This decline is mainly due to the curtailment of production 
hy the Bio Tin to mines, which are largely .dominated by the 
house of Rothschild. It may he remembered that some 
months ago an attempt was made 1>\ this financial house to 
come to an arrangement with the IT. S. operators which woil’d 
ensure a practical reduction of metal until prices could pick 
up again. There was some understanding that a “gentle­
man’s” agreement had been arrived at. and under one pretext 
or another, figures from some of the mines showed some de­
cline temporarily, hut. it was on the ground o*f “repairs.” or 
of “development” or'some such excuse. And it was only for 
a time, since t ho operators in Montana and elsewhere, were 
too much afraid of the Sherman law to attempe any organiza­
tion. until the Supreme Court of the United States should 
have given its decision on the Standard Oil and Tobacco cases. 
ITntil some curtailment on “valorization” plan can he agreed 
upon, it looks as though the low price of the metal must con­
tinue .

TRADE CONDITIONS IN GBEAT BRITAIN.

Commenting on the foreign trade conditions in Great Bri­
tain, the London Statist of recent da te says :—In 1910 this 
country was able to purchase and to pay for (1) unprecedent­
ed quantities of food and raw materials, imported from 
abroad, needed by a population growing rapidly in numbers 
and still more rapidly in wealth ; (2) a moderate amount of 
foreign manufactured goods and; (3) £ 165,000,009 of Colonial 
and Foreign securities, which carry with them the right to 
receive annually from other lands over £8,000,000 worth of 
food, raw materials, or manufactured goods without further 
payment. The receipt of this income will enable all the ad­
ditional population of last year to be fully employed in con­
verting the food and raw materials which we shall receive in 
payment of interest into manufactured articles and the to­
tal production of wealth in this country which will result from 
this increased annual income from interest on capital employ­
ed abroad, judging by experience, will he several times great­
er than the additional income.

We have been able to pay for the vast quantity of food, 
raw materials, semi-man u factuve/d and full manufactured 
goods we have imported in the past year, as well as the large 
quantity of colonial and foreign securities we have bought, 
without any difficulty. First of all, the value of the goods 
we have exported, which are the produce and manufactures of 
the United Kingdom, has reached the unprecedented total of 
£ 430,589,000. Secondly, the interest on our foreign invest­
ments has been in the neighbourhood of £175,000000. Third­
ly, our great fleet of mercantile vessels, the net tonnage of 
which is now nearly 12.000,000 and the gross tonnage of which 
is close to 19,000,000 has brought a great income to this coun­
try. No recent estimate has yet been made of the annual 
sum we receive from the service of our fleet. But. including 
profits, depreciation, insurance, the commissions, salaries, and 
wages paid in this reentry, the coal placed in the bunkers, 
and wlVeh is not included in the value of our exports, the 
British dock and harbour dues, the sums spent for provisions, 
for repairs, and for other purposes in this country, it is evi­
dent that the British people derive an income of about £100,- 
000.000 a year from their mercantile marine. And beyond 
these three items of exports interest, and shipping are all the 
other services which the British people render to other lands, 
includin'? hanking, brokerage, insurance education, entertain­
ment. etc .

NEW APPARATUS TO RESTORE LIFE.

A wonderful contrivance, which provides a method of pre­
venting deaths of the hundreds of persons annually over­
come by inhaling gas, drowning or by electric shock, has been 
brought to the U.S. from Germany by officials of the United 
States Bureau of Mines and made a part of the equipment of 
all of the government's mine rescue cars.

Where there is a spark of life left in the body this machine, 
which is known as a pul motor, or lung motor, will restore the 
asphyxiated or drowned victim by causing the natural move- 
mints of inhalation exhalation. at the same time giving a 
carefully measured supply of oxygen to the lungs. This new 
lung motor is entirely different from any other contrivance 
ever used in this country to resuseiatate persons, and it is 
expected to play an important part in the government’s work 
in the prevention of mine accidents.

The piilmotor placed hy Director Joseph A. Holmes in the 
equipment of each mine rescue car has a mask enclosing tn-.* 
mouth and nose and making an air-tight connection -with *he 
faee. Flexible tubes connect the mask, and a storage ~vlin- 
dtr of oxygen, to which are connected blowing and suction 
valves. All the parts of the machine fit in a box which is 
smaller than the ordinary suitcase.

Wien the mask is made airtigh.t on the face and the oxy­
gen turned on. the machine works automatically, filling the 
lungs with oxygen. and emptying them of whatever thev nvy 
contain. Officials of the U.S. bureau of mines report that 
during the brief time the machine h*»s been in rise by the gov­
ernment .15 men have been restored who were apparently 
dead.
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SERIOUS COAL STRIKE.

Thoughtful men will consider it a serious matter that the 
United Mine Workers, a United States labour organization, 
has induced the Rocky Mountain coal miners of Crow’s Nest 
Pass and elsewhere to go on strike. The companies operat­
ing there have been putting up a difficult fight against many 
opposing circumstances and a labour dispute just now looks 
like disaster for the mines. These United Mine Workers 
have already almost ruined the soft coal industry in Nova 
Scotia. At Glace Bay they brought on labour leaders from 
the States, and led the Dominion Coal Co . into costly strug­
gles extending over several months, and were beaten out at 
last by the strong common sense of the miners themselves. 
Meanwhile the working community had been brought to finan­
cial ruin, the U.M.W. had spent hundreds of thousands of 
dollars, and found themselves where they started. Springhill 
lias seen a strike lasting for nearly two years, which is now 
breakng up, after working only misery, and throwing trade 
into foreign hands.

Shareholders are taking notice of these troubles now, and 
wondering if there is no way of preventing men from the 
United States coming int-o Canada, and leading such move­
ments as result in business going to the mines in that coun­
try!

How poorly coal mining lias paid, in the Maritime Provinces 
at any rate, was shown by Hon. Mr. Drummond recently in 
the Nova Scotia Legislature. He declared:—First, the Do­
minion Coal Co. paid a dividend for the last three or four 
years of 4 per cent. The N"ova Scotia Steel and Coal Co., 
taking the profits on their coal sales alone made a dividend 
of 2 per cent or 3 per cent. The Cumberland Railway and 
Coal Co. last year made à tremendous loss, The Acadoa Coal 
Co. has paid no dividends for years. The Maritime Coal and 
Railway Co. has scarcely met expenses. The Inverness Coal 
ami Railway Co. did not so much as pay the interest on their 
bonds. The Intercolon;al Coal Co., whose shareholders did 
not receive a dividend for seventeen years, received a dividend 
of f> per cent. The Port Hood Coal Co. met a loss, not a pro­
fit. of from 20 to 40 cents a ton on every ton of enal sold, so 
il is said. The Eastern Co., after spending $100 000 or so, 
had to go out of business last year.

If the Nova Seotia Steel Co. had the money put into coal, 
in its treasury the shareholders, instead of getting a divi­
dend of 6 per cent, would, from ore alone be receiving a divi­
dend of 24 per cent. And yet tbev tell us the coal companies 
are robbers. And this in face of the fact that 75 per cent of 
thorn are losing money, and 25 per cent of them are grinding 
along by the skin of their teeth. "Will the pnblio continue to 
sax* they are robbers?

CONCRETE PILLARS BY CENTRIFUGAL FORCE.

Tn Germany concrete pillars and piles are now being cast in 
a rapidly whirling cylindrical mold, which packs the concrete 
into a crust, leaving a hollow center. The results are s.i:d 
to be far superior to those reached by any' other 
method, says the Manitoba Free Press. The manu­
facture of columns, and even of piles, from reinforced concrete 
lus now entered into current practice, but the columns of this 
kind made by the firm of Otta and Schlosser, of Meissen. Sax­
ony, are remarkable for the very original process used in the
preparation -

These columns are hollow, and a rotactive machine us ng 
centrifugal force is used to make them. In a mold of wood 
covered with sheet iron open at the ends, is first placed a, re­
inforcement composed of longitudinal steel rods connected by 
a spiral of iron wire. . A proper quantity of a mixture 
of cornent mortar and asbestos-fiber is then turned into the 
mold it is placed in a special machine ....
which gives it a rotary motion of 500 to 1,000 turns a minute. 
Hhp plastic mass is thus thrown against the wall of the mold, 
burying the reinforcing rods, and the violence of the centri­
fugal force produces a compression of the layer of reinforced 
concrete thus formed. The surplus water also is pressed 
from the concrete by this means.

The time of treatment varies from 10 to 15 minutes, ac­
cording to the thickness that it is desired to give to the layer, 
At the expiration of that time, the mold may be removed from 
he whirling-machine, but it must of course be left in place 
long enough for the concrete to set completely, which will 
take place in from 12 to 24 hours. The column is then buried 
under a layer of wet sand, where it is allowed to harden 
slowly- for three to four weeks. Different thicknesses may 
be given to different parts of the crust by inclining the mold 
properly during its rotation, the plastic mass tending to move 
toward the lowest point. Columns of this kind are made up 
to lengths of 45 feet, with diameters of 6 to 15 inches and a 
thickness of crust of one to three or four inches. They are 
strong and elastic.

RAILROAD EARNINGS.

Railroad gross earnings continue to make a somewhat in­
different comparison with those of a year ago, the total of all 
roads reporting so far for the four weeks of March amount­
ing to $32800,4-10, a loss of 3.8 per cent as compared with the 
earnings of the same roads Inst year. Comparison is now, 
however, being made with a period when railroad earnings 
were at almost the highest point ever recorded, those at this 
time a year ago showing a gain over IffQt) of 15.0 per cent, 
so that while current earnings make an unsatisfactory com­
parison with those of a year ago, they are better than in any 
other corresponding period. The losses reported by the vari­
ous roads arc notably uniform in amount, and in no instance 
are they sufficiently pronounced to call for special comment, 
while only a small number still make gains, the most impos­
ant of which are Southern. Central of Georgia and Mobile and. 
Ohio in the South and St. Louis Southwestern, Missouri, Kan­
sas and Texas and Minneapolis and St. Louis in the West 
and Southwest. In the following table are given the earnings 
of all United States railroads reporting to date for the four 
weeks of March and the increases as compared with the earn­
ings of the same roads for the corresponding period a year 
ago; also for the same period in the two preceding months, 
together with the percentages of gains over last year:

Per
1911. Cent.

March, 4 weeks......................$32.800,4 10 Loss $1.289.438 3.8
February, 4 weeks............... 35.103 3 35 Gain 98,235 0.3
January. 4 weeks............... 38028.033 Gain 1.633.143 4.5

Canadian Pacific Railway return of traffic earnings from 
April 1 to 7, 1911. $2,046,000; 1910. $1.959,000; increase. $87,- 
MO.

DOMINION CUSTOMS RETENUE.

The official comparative statement of the Cuotoms revenue 
of the twelve largest ports in the dominion for the fiscal years 
ending March 1910, and March 1911. rec nt!y issued, peril ps 
better than any other means serves to show the tremendous 
gains made by the great ports of entry in the country. Win­
nipeg, Vancouver and Windsor have made the largest increas­
es pro rata during the past year. ‘The comparative statement 
follows, the first mentioned figures for each city being those 
for 1909-10, and the second those for 1910-11:—

Montreal .......................... ............. $16,327,801 .19 $18,330,183.22
Toronto........................... ............. 12,327,919 .27 13 864,784.44
Winnipeg.......................... ............. 4 999,-238 .16 6,478,163.02
Vancouver...................... ............. 3,957,242 .90 5,499.736.65
Hamilton.......................... ............. 1.815 996..36 2.141,923.26
Halifax ........................... ............. 1.627,627 .89 1,772 964.09
Quebec............... . . . . 1.533,137 ..94 3,560,359.09
St. John, W.B................. ............. 1 ,333 754 . 34 1.340.926.68
Victoria............................ ............. 1,249,612..14 1 539.575.87
Ottawa........................... ............. 1,129.683..72 1,265.457.37
Windsor........................... ............. 1.084.075..48 1.433 720.31
London. ............................. ............. 928,315. 02 1,007,109.31



514 THE CANADIAN JOUBNAL OF COMMERCE.

INSURANCE NOTES.

—A recent analysis of $6.52 business issued to the credit 
of Agent J. Vczina of Quebec for the last ten weeks of 1909 
shows that after one year’s exposure over 83 per cent remain­
ed in force.

—«Here is a Lit of opportune sarcasm from Vice-President 
Rose Schciderman. Women’s Trade Union League: The life of 
men and women is so cheap, property is so sacred, there are 
so many of u« to every job, that it matters little if 143 die.

—The Dominion Plate (Pass Insurance Co., of Montreal, 
lias been re insured as of March lirst by tlie Lloyds Plate 
Class of Now York. The Dominion company was establish­
ed in 1888. Its income in 1$>U9 was $35,67.).

-—Among the promotions made during the past two weeks 
by the Union Fife of Toronto are the following: Superintend­
ent L. < '. <«ol>ron. Montreal, to manager of M'estmount ; Sup­
ervisor i. A. Heath, to manager of Parkdale; Supervisor i). 
Ravo'e to malinger of lloehrlagn .

—An esteemed contemporary remarks: “It may not be gen­
erally known tliât Sir Walter Scott was the first president of 
the Scottish I'nioii and Xational Insurance Co., nn<l tliat he 
occupied the chair at its meetings in 182,1 *27, ’28 and ’29. 
'The United States branch of t lie company has issued a book­
let giving some interest in g data from the life of Scott, in 
wdiieli |h<‘ a 1 »ov<‘ fact and others of interest arc noted.”

-Have von noticed Assistant LeGrcndro of Montreal Xo.
1 ? “Top ol the list is none too good for me,” is his motto 
and that he is on tlie right road to get there is evidenced by 
his position. X<>. 5. it in oil g tlie leading one hundred and 
tweiity-five assistants in actual industrial increase for tne 
year, including week of March 20th.— Prudential Record.

W'e note that the Sovereign Fire, of Toronto, has rein­
sured the business of the Fas tern Id re. of Atlantic City, in 
iXew York ( excepting Manlnittan Islmul). Now .Jersey. Penn­
sylvania and Massachusetts. The Sovereign has retired from 
Oregon insuring its out standing liability in that state in the 
Kin-in ans Un ml. of California.

-The Ih'itish Columbia Life Assurance Co. lia^ been licens­
ed for l.fe insnranee. Enlargement of licenses: Canadian 
Casualty and |h>iler Insurance Co., licensed for steam boiler 
in sura i ivt‘ in addition to the business <>f accident and sickness 
insurance. United States Fidelity and (humility Co., licensed 
to tmusuel acculent, burglary, plate glass, sickness and steam 
boiler, in addition to the business of guarantee insurance.

—«Much bue and cry has been raised about "the heavy fire 
losses which have recently occurred. From every standpoint, 
these are certainly greatly t o be deplored, but may they not 
be angels in disguise? Do they not servo to substantiate the 
statements of the companies that rates are not too high to 
meet losses? As a mutter of fact if losses continue, as they 
have since the first of i up year, premium rates will have to 
he advanced or some more companies will have to retire or 
merge. Am, Fxcliange a ml Review .

-Another agent with trie increase “ho in his bonnet” is L.
•1. IVbbs of the Montreal Xo. 1 district, who lias ndvan-cfl 
from seventy-second to thirty-seventh position among the 
leading two hundred and fifty agents in Industrial. ITo is 
hot on tin* trail of Agent Hague, and it looks as if ho would 
make it interesting for him. Assistant Alfred Moynes of the 
Toronto Xo. '2 district recently completed ten Years of con­
tinuous service, mid wo offer our congru Dilutions upon his en­
trance inh> Class "R. of (lie P.0.0.—Prudential "Record.

Tin* un me of the Western Assurance of Toronto is among 
the most familiar of our fire offices. Like other foreign offi­
ces. il maintains its separate branch in the United States, 
where it holds assets amounting to $2.361.430 and a surplus of 
$0(15.981 being an increase of some hundred and twenty-five 
thousand dollars over the figures of 1900. Its prenTum re­
ceipts in tlie United States last year approximated hvo mil­
lions of dollars, and its risks in force here wore over two hun­
dred millions. The company was chartered in Panada in 1R57 
to do a world wide business, and "has a paid-up captai of two 
and a ha If nvlKons. It is another of tlv>so solid old insurance 
offices of which tlie Dominion may well be proud .-—NY. Tns. 
Monitor.

—Tn the month of February the Metronnlifan paid 12.883 
claims, industrial ordinary and intermediate combined. The

industrial beneficiaries received $1,404,648.88, with additional 
mortuary bonus amounting to $124,145,64; to the holders of 
ordinary and intermediate policies was paid the sum of $413,- 
599.93, making a total of $2,002 385.45. During the two 
months the number of industrial claims was 26,597, and of or­
dinary 1,097—a total of *27,994. The sum paid to claimants 
under industrial policies was $3,104 946.86. together with $260,- 
136.37 mortuary bonus and to ordinary beneficiaries $927 - 
074.80, amounting to $4.292,158.03 grand total.

—“Why is it not possible to make it unlawful for a.fire in­
surance company to insure any building that does not meet 
the legal requirements for the safety of its occupants from 
the point of view of the actual use at the time to which the 
building is put? Why is it not possible to make it unlawful 
for tenants to insure their merchandise and other property un­
less they also comply* with the legal requirements as to five 
drill and the like? Such legislation would place the insurance 
companies, as well as the public officials, on guard over the 
safety of the occupants of buildings and would greatly tend 
to reduce the likelihood of any such catastrophe as that which 
shocked our community a few days ago.”—Ex-Mayor Seth 
Low. New York.

-—The hundred and sixteen thousand dollars just paid by 
the Travelers on the life of Mr. John M. Car erre, who did 
ns the result of a taxi-ca-h accident, is a record case. He had 
taken out two such policies and in addition to {heir face the 
company paid accumulations amounting to $5,000 and $1,000 
for hospital expenses. Accident insurance is usually looked 
on as a temporary emergency protection for a limited sum. 
There is no reason why. as livre, it should not be treated as 
a protection of the same character as ordinary life insurance. 
Death is the same misfortune, whether due ot accident or 
natural causes, and may properly be protected against on a 
similar scale.-—Insurance monitor.

—A late Hong Kong dispatch says that representatives of 
British and German insurance corporations have jointly pro­
tested to the Viceroy of Canton that destructive fires in the 
interior, near Kwang Tung, during December and January, 
were set by incendiaries with an intent to defraud the com­
panies. The Viceroy has just replied that he is unable to 
prosecute anybody because of lack of proof. He lias warned 
the companies in the future not to accept risks in the interior 
of China as protection is guaranteed at treaty ports only. 
China has for some time been waking up and substituting 
"Western civilization for her own. She is planning a consti­
tutional government, a modern army, cutting off pigtails, and 
doing other things, all in the line of ways in the Occident.
Tt would he strange if John Chinaman should not also learn 
to introduce sonic of the drawbacks of that new civilization 
and try to sell out now and then to the underwriters. The 
Viceroy’s advice is sound. There arc no fire marshals in 
China. "Moral hazards where the offenders cannot be reached 
by law must bo avoided.

FOODSTUFFS IMPORTS INTO ARGENTINA.

11. M. consul at "Rucnos Ayres (Mr. A. C. Boss. O .B.) has 
furnished the following particulars relative to the production 
of certain foodstuffs in Argentina:—Fish: The city of Buenos 
Ayres consumes some 2/000 tons of fresh water fish and 7,000 
tons of salt water fish in the course of a year. This is all 
fresh fish, ns fish preserving is not carried on in the repuiblic. 
Flour: The total production of flour in the Argentine Repub­
lie in 1908 was 096.000 metric tons, of which 580.000 tons were 
consumed in the country. The production in the city of 
Buenos Ayres in the same year amounted to 2130oo tons. A 
large quantity of (lour is utilized in the making of macaroni 
and biscuits of many varieties. In those parts of the coun­
try districts where the population is'scarce and bread is diffi­
cult to procure, there is a large consumption of very plain 
hard water biscuit.—-Sugar: The annual consumption of sugar 
in Buenos Ayres, which is steadily increasing, amounts to 
about 165.000 tons. It is used in the manufacture of sweets, 
the canning of fruit, jam making, and the preparation of fruit 
syrups for summer drinks.
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BUSINESS DIFFICULTIES.

Again we have to report a light, though not unimportant 
list of insolvencies, and on apparent ability to carry on with­
out overdue dependence upon outside assistance, on the part 
of the business of\he country. It w ill be noticed that the 
heaviest failures of the week have been among the contractors, 
who evidently found the quarterly settlement time difficult 
to negotiate.

Last week’s failures in the Dominion numbered 31, and the 
same week last year 22. Of the former, 14 were for over $5,- 
ihM> in liabilities.

In Ontario the following have assigned:—Barbara Melvin - 
non, merchant. Fort William; A. Screaton and Co., house 
furnishings, etc. London; 11. Fraser, grocer, Fort William; 
■lolui Mallory, drover, Mallorytown ; F. H. Bei-dux, grocer. 
Til Ison burg; E. A. McDonald fancy goods, Fergus; Eugene 
Bergeron, grocer. Hawkeabury.

E. M. Hughes and Co.. boots and shoes. Ottawa, have giv­
en up the fight, Mary Hughes is the legal owner of this 
Business, which is conducted by her husband. E. M. Hughes. 
He was previously in business for himself and in 1908 assign­
ed with liabilities of 113.500. The stock and fixtures were 
bought in by Airs. Hughes at It)y,e T^ie necessary funds be­
ing advanced by a friend to whom she gave a chattel mortgage 
fur $4 SOfl. She has finally assigned, and a creditors’ meeting 
has been called for the 18th lust.

In Quebec, the following have also assigned:—Joseph banc- 
tot and Co., tobacco. .Toliette; O. Cauchon. hardware, etc.. 
Montreal. A demand of assignment has been served upon 
M. Gveenblatt and Co.. manufacturers of clothing. Montreal. 
L A. Warren, grocer Quebec, has made a judicial assignment. 
Germain and Co., tins. St. Romuald, have assigned volun- 
tardy, Joseph Etliier, painter, of Montreal, has consented 
to ass gn with liabilities of about $2.400. James Finnigan, 
liutel-kceper Montreal, has assigned, with liabilities of $1,000.

11. E. Brunet and Co., brick contractor, of Montreal, has 
assigned with liabilities yof $1.71)0.

Maxime Lavigne, sen., started a grocery business in Hull 
a number of years ago, but was unsuccessful, and sold out. 
In 1904 his soil, Maxime J. Lavigne started again in the 
grocery business with whom he was said to lie in practical 
partnership, bast August, Maxime .1. Lavigne died, and the 
business lias since been m A ringed by a younger brother. In 
191)8 a signed statement showed the business to he worth about 
#16,316, hi 11)10 a box manufacturing business was started 
by M. Lavigne under the style of Lavigne Mfg, Co. (not in­
corporated). He has lately assigned, but we have received 
no statement yet.

The t'anadian Sales and Manufacturing Co. (not incorporat­
'd ). manufacturers of wire goods, is composed of Jacob. Johan 
tophus and Saville Gerald Garraway. This partnership was 
,registered about October, 1910. J. J. Sophus claims to have 
invested $0,000 besides a few additional hundred dollars in 
ibis company. At the same time, they- showed a ' statement 
in which they valued their stock and plant at $7,01)0. and book 
:ii-coiints at $2,154. On April 11th. S. G. Garraway consent­
'd to assign, and X. Damist has been named provisional guar­
dian.

Thomas Ford, the well known contractor, has been in busi­
ness in Montreal for a number of years. In 1892 in partner- 
-'■ip with Mr. Casey, under the style of Ford and Casey he 
obtained the contract for the Board of Trade building here, 
amounting to nearly $3.'>0.000, out of which they were undi-r- 
- "od to have made considerable profit. In 189(1 this partner­
ship was dissolved, and Mr. Ford has since been carrying 
'-H business alone. His business was credited with being very 
successful, and he was said to own a good deal of real estate 
in this city. He has recently had some difficulty in ‘financing, 
and on April 41 ill lie w a : granted an extension of time. His 
statement at this time showed nominal assets of about $50.- 
bfih made up princ;pally of real estate and liabilities of about 
8-1(1,000. On April 8th. lie filed consent to assign on demand 
of P. F. Heeney, who has been named provisional guardian.

In Alberta:—"W. A. Fleming, dry goods, Calgary, has as­
signed to the Tnists and Guarantee Co.

In New Brunswick : Golden Fleece. Ltd., dry goods and

clothing, Fredericton; and A. R. Wettnore. saw mill, New 
Denmark, have assigned.

Family Bros., Ltd., contractors, "Winnipeg, were incor­
porated March 11th, 1911, with an authorized capital stock of 
$20,000 in $100 shares. The incorporators were P. Farrelly, 
contractor, his wife, George J. Farrelly, contractor, Frank E. 
Farrelly. contractor, and their solicitor, and was to engage 
in structural Steel contracts especially. Thomas P. Farrelly, 
who is chiefly interested in 1910 took a sub contract amount­
ing to about $50,000 for the construction of Grand Trunk 
Pacific railroad shops at Transeona, The company has as­
signed ,but no statement has been received as yet.

EXTRACTION OF THE CAFFEIX FROM COFFEE.

The complete study of the composition of coffee and tile 
properties of caffein has made it possible to pursue the inter­
esting question of the decaffeination of coffee says a writer 
in The Revue Scientifique, according to a translation made 
!>>r The Literary Digest.

Caffein is not found in codec alone; it occurs also in tea, 
whence it is extracted for use in pharmacy; in the kola-nut, 
in cocoa and in other medicinal plants.

One hundred ounces of green coffee contain from one to two 
ounces to 0.8 ounces of caffein. The kinds usually consumed 
in FXance contain a little more than one per cent. If a person 
takes three cups of coffee a day lie absorbs about 4.7 grains 
of caffein. In therapeutics the doses of caffein medicinally 
employed vary from 4 to 30 grains daily.

V, Isolated in the pure state, caffein crystallizes in white silky 
needles, constituting a definite chemical body of the purie 
series. It does not exist free in the coffee? bean, but in com­
bination with a complex acid as a double salt of potassium.
It has long been known how to extract the caffein from cof­

fee. But until very recently it lias not been thought possible 
to extract it without removing from the bean at the same 
time the aroma which makes it pleasant to the taste. ' These 
new processes seem to he of considerable delicacy.

According to the best known patents, the extraction of the 
alkaloid takes place in the whole bean of the green coffee, 
which preserves after the treatment its form and outer ap­
pearance. The coffee, thus deprived of almost all its caffein, 
is then subjected to roasting like ordinary green coffee, and 
the agreeable aroma develops normally in the course of the 
heating the operation that deprives the coffee of its caffein 
not having removed the substance, otherwise unknown that 
engenders the familiar odour anil taste of 1>po\v£ "coffee in the 
roasting process.

AUSTRALIAN"" GRAIN CAPACITY.

The tliought of Australia as the granary of the Empire is 
not so visionary as some might imagine, says the British Ex­
port Gazette. In almost all the States immense areas are 
even now being opened up for fanning, and every encourage­
ment is being offered to settlers by the government. Already 
nearly 6.000 OOO acres are under wheat cultivation, and the 
production averages about SO.OOO.OOQ bushels, nearly equal to 
the volume of the Canadian output. Areas now being open­
ed up amount to quite another (1,000,000 acres, and double 
the present wheat production would rank Australia with the 
chief wheat-growing countries of the world, the United States, 
France Russia and India being the only countries whose pro­
duction exceeds 160,000.00(1 bushels per annum.

—Among those who endeavour to escape the severities of 
March in our more northern spring by a sojourn in the more 
equable littoral of the southern States is Mr. Duncan Mc­
Intyre Secretary-Treasurer McIntyre. Son & Co., who wnh 
li s family have been enjoying a brief visit at Havana, and 
are again back in their elegent home in Montreal- Mrs. 1) 
McIntyre, sen., who accompanied the party, is yet sojourning 
in Atlantic City before returning home.
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FIRE RECORD.

The losses by fire in the United States and Canada during 
the month of March, as compiled by our Sew York namesake, 
reached the enormous total of $31 569,800, as compared with 
$18,465,550 for the same month of 1910. The losses for the 
first quarter of 1911 aggregate $69,907,250, or over twenty mil­
lions more than for the same quarter of 1910, when the fig­
ures were $49 130,300. While there were no fires during 
March of the nature of a conflagration, there were a number 
of very serious losses in individual risks. There were no less 
than 354 fires during the month, which caused a loss of $10,000 
or over in each instance.

The pool room and barber shop of H- Thompson, Newdale, 
Man., was destroyed by fire April*. The building was well- 
insured. and all fixtures were removed.

The Congregational Church at Watford, Out., was destroy­
ed l v tire April 4. The loss is about $3,OOU, insured for $1,- 
5(10.

The storage department of the big tannery of Hon. C. 8. 
Hyman, at London. Ont., was gutted by lire April 6. The 
blaze was due to defective electric wiring. The loss is placed 
in the neighbourhood of $12,000.

The large planing mill of the James Smart Co., Brockville, 
Was practically gutted by lire Saturday. Spontaneous com­
bustion is though to have been the cause. The loss is between 
$6,0(H) and $7,000, covered by insurance.

Fire April 6 caused $50,000 loss to the plant of the Ken­
sington Furniture Co., Goderich, Ont. The loss is covered 
by insurance. The plant consisted of three buildings, two 
wooden and one brick. The two former were wiped out, and 
the latter badly damaged. The fire started in the top floor 
of one of the wooden buildings used as a packing room and 
spread rapidly to the second wood building, where varnishes 
were stored. The burned plant was owned by F. G. Rumball, 
of London, Ont.

The barns anti outbuildings of James Kirk. Ramsay town­
ship. Ont., was destroyed by fire April 7, with the contents, 
including about 25 head of eattle, three horses, farm imple­
ments. grain and hay.

Fire Tuesday destroyed the laundry, residence and out­
buildings of E. Renault, Miss Pontbriand, costumier, and of­
fices of Mr. St. Martin, notary, Sorel. Que. Loss $15 000.

The Dow Milling Co.. Pilot Mound, Man., was destroyed by 
fire Tuesday . Loss $10,0(10.

CAM ADI AH EXPORTS TO BRITAIN.

Following are the exports from Canada in March:—

Am ount. Value.
Wheat, cwts. ..................... 1 092,000 ,£440,958
Flour and meal. cwts. .d 304.900 165.265
Peas, cwts,. . . . .. 130 178
Bacon, cwts. ........................ .................. 53,548 162 615
Hama, cwts, .................. ................... 1930 5.894
Butter, cwts. 224
Cheese, cwts. ............ .................. 16.215 47.010
Horses................................... ................... 0 450

Exports to Canada totalled £ 9.174,(160 in value.

A British Hoard of Trade report Had that the cost of food 
and rent in United States cities in the ease of w-age earners is 
52 per cent higher than in the cities of England and Wales. 
It is found also that wages in V.S. cities are 130 per cent 
higher than in those of the old country. The worker on this 
side of the ocean call pay the higher charges and have a gooil 
profit left.

—Twenty cotton mills in Fall River go on short time to 
curtail output.

AN IMPORTANT V10ISSIT1TDE.

Scarce had the Ides of March passed away than the heaviest 
incident for many years in the wholesale trade of Montreal 
began to make its appearance. The firm of Fitzgibbon, Schaf- 
heitlin and Co., dealers in dry goods smalÿvares, gloves, etc., 
developed from the ambitious house of Beuthner Brothers and 
Co., in the early SO's ,with whom Emile Thouret and Michael 
Fitzgibbon had been connected until 1895, when a veritable 
Saxon hight, F. Sehafheitlin, of Berlin. Germany, or one 
Ofielmeyer, became interested. The attention of the trade 
was early attracted to the seemingly low prices at which these 
goods were sold throughout the country, and the Government 
being advised of what seemed to be going on, set the sleuth- 
ounds on the scent, with the result that $100,000 was consid­
ered a light enough penance. Political influence eventually 
reduced it to about $20,000 before the close of May, 1900. a 
settlement which, though anything but satisfactory to the 
Wholesale Drygoods Association, w-as looked upon as quite 
favourable to Mr. Fitzgibbon and his associates. The firm 
was supposed to be working again into a profitable business, 
but it being found difficult to maintain fiscal prices bad debts 
began to honeycombe their endeavours, leading up to the in­
evitable consequences of the last few months.

The new company, known us Fitzgibbon and Co., Limited, 
w.th Michael Fitzgibbon as President, was incorporated in 
June last to continue the business previously carried on by 
‘Fitzgibbon, Sehafheitlin and Co.” The capitalization is 
$250,000, and those incorporated are: M. Eitzgbboii; P. F. 
McCaffrey; W, McFadyen and M. H. O’Connor, all of Mont­
real, with G- Offelmeyer, of Berlin, Germany.

No figures are obtainable from the company, and very little 
of a definite nature is known here, but it is generally under­
stood that Gr. Offelmeyer represents German interests that 
replace Frederick Sehafheitlin of the old firm, and that the 
paid-up capital of the company is about $100,000.

The business was first started in 1882, by Emile Thouret 
and Michael Fitzgibbon, as “Thouret and Fitzgibbon,” and was 
carried on by them until March. 1895, when Sehafheitlin of 
Berlin, Germany, became a partner, under the style “Fitz­
gibbon, Sehafheitlin and Vo.

In 1895, Emile Thouret started a separate business, but af­
terwards failed ,and since 1895. until the formation of the 
present company, the other partners continued under the old 
style.

The concern has done an extensive trade in dry goods, 
woollens,, tailors’ trimmings, satin slippers, kid gloves, etc., 
throughout, and usually carried a stock of $75 000 to $100,001). 
The capital of the old firm was generally supposed to be con­
tributed .to a large extent, by Sehafheitlin and his father, as 
Fitzgibbon. who was formerly in the employ of Beuthner Bros, 
here, had only a moderate capital to start. This, however, 
he has since augmented, and should he in a fairly comfort­
able position today had he been wisely guided.

In 1898 the firm of Fitzgibbon, Sehafheitlin and Co. had 
trouble with the Canadian Customs—already referred to in 
these columns—who seized a quantity of goods for under­
valuation not only hv the firm, but also by their 
predecessors. Thouret. Fitzgibbon and Company. Natur­
ally. oppos'tion was entered, and the affair dragged 
along until May, 19(10. when the Government accepted $20,008 
and costs in full settlement. This was thought to be a very 
good arrangement for the firm as the Government’s claim for 
$23,000 against Thouret, Fitzgibbon and Co., and $1440# 
against Fitzgbbon, Sehafheitlin and Co. was thereby settled. 
—Meetings of creditors have been held, but no settlement has 
been arrived at.

—Eighteen branches of Canadian chartered banks were op­
ened dur ng March, and three closed. During February sev­
enteen branches were opened and ten closed ; during Jannary 
37 were opened and three closed.
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FINANCIAL REVIEW.

Montreal, Thursday Afternoon, April 13, 1911.

Parliament adjourned over the holidays without doing any­
thing to relieve the tension respecting the continuance of the 
steel rods bounty. Steel Corporation has a strong case in 
common equity, if the idea of protection is to he maintained 
at all. But political righteousness maintains no deal level, 
and “equity” alone stands no show in such connection. The 
stock held up rather well under apprehension and doubt. 
Richelieu and Ontario has made no formal announcement of 
its merger plans, but the stock is buoyant still, and trails-, 
actions are numerous. Crown Reserve has been changing 
hands at profit-making rates, and appears to have established 
itself as a manufacturing concern on a 60 per cent per annum- 
profit basis! C-P.R. is about the 2251/2 point, still, holding 
its splendid rise well. Quebec Railway, etc., has made a fine 
contract in Levis lately, drawing upon its Chaudière plant, 
and is pursuing a steady and a fortunate course.

There are rumours of the coalition of a French Canadian 
Bank with the new Internationale, but the Hochelaga’s Pre­
sident strenuously denies that he has part or lot in it. The 
list is fairly active, with nothing particular to note about quo­
tations .

Bonds are being realized upon to a certain extent, usually 
at bargains given though not in all cases.
It is said that 31,116 shares, out of a total of 138,750 shares 

of Toledo Railway are held by Canadians.
The Rand gold output for March waa (576,000 fine ounces, 

comparing with 610,000 ounces in February.
As usual, the Montreal Stock Exchange will be closed from 

Thursday afternoon until Tuesday morning next, over the 
Easter holidays.

Local currency rates are stronger again, after the relaxation 
at the settlement time.

Canadian banks are endeaving to stem the tide which sets 
so strongly towards speculation in mining stocks. The op­
tional method of making purchases for mines, now in vogue, is 
seductive, but is apt to prove irksome, under certain circum­
stances .

Last Saturday the Ontario Official Gazette announced the 
formation of 10 more mining companies, capitalized at over 
$10,060,000.

Rumours of Bank amalgamations in this city are probably 
made of whole cloth.

There is a good deal of doubt as to what the Courts can 
make out against the speculator, Sheldon, now that public out­
cry has brought about his return to the scene of his fleecing 
of the innocents.

A general election this Spring may be needed by the poli­
ticians, hut it will certainly have a bad effect upon business .

Finances in the States evidently depend upon Supreme Court 
decisions more than upon any other one single factor.

Curtailment of cotton goods production is having a serious 
effect upon the finances of some of the New England States.

Bank clearings for 143 cities in the States for March shows 
a decrease in 71 places, when compared with the samp month 
last year, amounting to over 10 per cent upon the whole re­
port .

On the New York Stock Exchange only 6,823.868 shares were 
dealt in during March, and the quarter’s operations covered 
but 27,434611 shares. These compare with 14.988,179 shares 
and 55,539,154 shares, respectively, in 1910, and 13,650,595 
shares and 43.263294 shares in 19F9.

“Canadian hank clearings make much better exhibits. For 
thirteen of the fourteen cities (the exception being Halifax) 
for which comparative figures are obtainable, the Mar h 
aggregates and those for the three months mark new record 
totals. Furthermore, conspicuously large percentages of gain 
are recorded at Calgary, Victoria, Edmonton and Regina. 
The aggregate of all the cities for March, at $555,787.194, re­
cords an increase of 17.2 per cent over the month in 1910.

and for the three months the excess reaches 13 per cent. 
Compared with 1909 the gains are 47.6 per cent and 42.3 per 
cent, respectively."—N.Y. Financial Chronicle.

For the first quarter of the year Canadian failures reached 
only $2,867,705, the lowest total since 1904. Last year the 
amount was $4,021,584.

Last week’s London Bank Statement reflected heavy with­
drawals for the quarterly settlement, most of which, however, 
found its way to the interior of the country. An estimation 
gives $9 600,000 as the gold gone in that direction.

The Bank of England’s reserve continues to decline in a 
rather surprising manner, and this week the proportion of re­
serve to liability is 43.56 per cent, agains) 45.33 per cent the
week previous. A comparison of the week’s return follows:—

This week. Last week.
Circulation............................................ £28,651,000 £28 375,600
Public deposits................................. 17851,000 19,786 000
Private deposits ................................ 41,521,000 42 065"00U
Govt, securities................................ 15,095,000 15,136,000
Other securities .. .. ................... 36,167 000 36.400.000
Reserve. .............................................. 25,873,000 27,981,000
Proportion............................................ 43.55 45.22
Bullion................................................... 35,880,000 37.712 OOO

At Toronto bank quotations: Commerce, 219% ; Imperial, 
234; Standard, 230; Union, 150%.

In New York: Money on call 2% to 2% per cent. Time 
loans, easy; 60 days’, 2% to 2% per cent; 90 days', 2% per 
cent; six months, 3 per cent. Frime mercantile paper, 3% 
to 4% percent. Sterling exchange, firm, at 4.84.15 for sixty 
day bills, and at 4.86.3» for demand. Commercial hills, 
4.83%. Bar silver 53%. Mexican dollars 45. U.S. Steel, 
com., 77%; pfd. 119%; Amal. Copper 62%; N.Y.C. & H.R.U. 
106,—In London: Spanish 4’s, IK). Bar silver 24 9-I6d per 
ounce. Money 2% to 3 per cent. Discount rates, short 
bills 2% per cent; 3 months’ bills, 2% per cent. Paris ex­
change on London 25 francs 30% centimes. Berlin exchange 
20 marks 46 pfennigs.

Consols 81 13-16 for money, and 81 15-16 for account.
The following is a comparative table of stock prices for the 

week ending April 13th. 1911, as compiled by Messrs. 0- Mere­
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Y ear
Banks : Sal es. est. est. Sale. ago.

Commerce........................ 20 220 219 220 21 1
Eastern Townships .. .. 12 172% 172% 172% 160
Hochelaga......................... 114 172% 170 172% 143
Merchants......................... 57 192 191 191 177
Molsons......................... GO 208% 208 208% 211
Montreal .......................... 179 258% 253% 258% 251
Nova Scotia....................... 62 275 273% 2733% 284
Quebec............................... 25 139 139 139
Roval................................... 24 239 238% 239 235
Un ion................................ 15 1,50% 150 150 144%

Miscellaneous:

Asbest os, com................... 105 11 10 11 27
Do. Fref......................... 2 45 45 45 95

Bell Telep. Co.................. 25 145% 144% 145 144
Packers, com. ............ 60 .,. 52 52 52
Can. Car............................ 50 , 70 . 70 70
Can. Car. pfd................... 5 104 104 104 1(10
Cement .com....................... 663% 22% 22 22% 24%

Do. Fref......................... 377% 87 86% 87 89%
Can . Convert..................... 70 «% 42% 42% 43%
Can. Gen. Electric. 18 104% 104% 101%
Can . Pacific..................... 1285 226% 225 226 184
Crown Bes......................... 7830 3.20 3.06 3.20
Detroit................................ 2020 71 70 70%
Dom- Coal, pfd. .... 11 108 106 106 112
Dom. Iron A Steel, pref. 268- 101% 101 101 10(1
Dom. Park..................... 65 60 flO 60
E. Can. P. & P. .. .. 25 39 39 39
Textile..................... ... . .. 275 71 70% 70% 72

Do. Pref......................... 5 106 106 106 106%
Halifax Elec .Ry............ 172 144% 144 144% 124
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hake of Woods .... 27 137 13b 137 142

Like of Woods, pfd . . ll> 12*% 124% 124%

Xaumitide Paper. . .... 50 218 -218 218 132

[Mexican.................. . . . 2.» 84% 84% 84%

.Mont. Light, 11. & *ower 527 151 14!l 1.40 1.38%

Mont. Cotton .. .. .... 25 151 % 151 % 151% 135

[Mont. St. By. . . . . . . 715 227 224 22.4 "440%

Mont. Tel eg. Co . . . . . V2:i 148 1411% 148

Nor. ( )h r> . .... 42% 42% 42%

X.S. Stir! & Coal. . 1052 !I8% 1*7 Vs !)8% «2%

Do. I’n-f............... 15 124 124 12.4

<)gi 1 vie ... 711 124 123 124 1411

Do. Prof............... 3!) 128 1211 1-21! 127

Ottawa !.. 4 1» .. . . . 363 i:u 132 132

Ten man’s Ltd . . . 10 60*4 6(0/, 60/, . «12%

Do. Pri-f............... 20 87 87 87 87%

Quebec Rv.............. . . 1 .Tim (14% 02»/, 03%, 40%

. & Ont. XuV Co. 6317 121% 1 17%. 1 111 86

Sim winigan............... •V’5 1 14 1 13% 1 13% 99/,

Sou. com................. 355 1 47% 137% 1 37%

Son. Bights .. . . .Î-27 I'/p. 7% 7

Steel Corpn............. 4204 r.n .->7% 59

Toronto St.............. 11 HO 131 1311 1 30 123

"Winnipeg Ry. . ... 1 r>.l 19(1 1 0.4% 1 96 1 70

Bonds :

lti-11 Tel«']i, Co. .. . .. 20011 102 101% 102

( 'VIII,.lit . . . 1300 1(10% 1)0% loo'A

4 'mi. Cur 1-M.v. .. .. .. 3500 1041/. 104'/2 1041/g

< "an. Col. ( 'otton. . .. .. 100(1 !M)i/2 01)1/* 91114 It ML/,

Can. Rubber .. .. .. 14.1)011 OÎ) 08 08 ion

Dominion Coal. . .. loon 07 07 07
. 1 (Mil Ml 102 mi i/. 102 1143%

Doni. Iron & Steel .. -28,MM) 05 03% 05 06'/,

Lake of Woods 3000 108 108 108 li I'/,

Mexican I1............... . . . 51X ) '•*»>% !»<>'% 90%

VI mit K( Rv , .. 3800 104 loo 11)4

Ogilvie...................... . . . SHOO 112 112 112

Ogilvie D . . . .. . .. 4000 112 112 112 112'/,

Quebec Rv.............. . .13.000 S5 *4% 3*% 83 %

Textile A . ............ 5500 1*7 It 117 !I7

Textile 1).................. . . . 2000 1)8 !>S !)S

AVTnni peg Klee. . 1 1.000 1114 1114 11)4

4! mud Trunk Railway t vu f lie'vu riling* from April 1 to 7, 

J!i 1 I. $857.797; ltm>. $815 increase. $41.904.

MONTREAL WHOLESALE MARKETS.

Aluntreal. Thursday. April 13, lull.

'171k- uniidiiiilly late Spring has nul had mow than a pa*s 
ing bail ellect upon business. Kilty years ago. tin'll- was just 
sue* li anotliL-r sens on in Canada, with about the heaviest siiovx 
storm of tlio season on April ll>-17. History does not always 
repeat itself. The maple sugar industry, though small and lo­
cal, adds from a million to two millions of dollars to our re­
sources, and it is possible will yet turn out well this season. 
^The demand always keep up to the supply. There is unver- 
"tainty still about the bounty on steel rods, and it appears that 
this important trade depended upon further consideration 
from the Government . At present the argument is that the 
manufacturer of rods is left unprotected, merely to satisfy the 
demands of others who use the products of the rods, but who 
mn- themselves protected against the “slaughter market" tae- 
-iies of our neighbours. The Ministry appears to be divided 
upon the matter, and nothing may be done. The material 
for the Quebec Bridge come from outside the Dominion ow­
ing, it is said, to the peculiar quality of the nickel-steel com­
pound which is to be employed. It is tlie largest contract 
for structural metal given out for sonic years. In the States 
the iron and steel trade is undoubtedly looking up. There is 
also improvement i 11 the textile business although some of the

cotton mills of New' England are working only four days a 
week. In England, as in Canada, all the factories are busy. 
It is greatly to be wished that the woollen cloth industry could 
be reinvigorated in the Dominion. There are less complaints 
about delays in mill deliveries. Seedsmen are busier than 
usual this Spring, and the trade has developed into great im­
portance. the cleaning, packing, and shipping furnishing a 
good deal of expert employment. Grain, is moving out now in 
large volume. We have seen nothing like a dec:ded state­
ment yet of the probable quantity' still -held by first owners 
in the West, hut are told it is bv no means inconsiderable, 
('aimers are being urged to arrange for greater diversity of 
dinner vegetable products, hut probably demur to competi­
tion with cheap winter vegetables under a revised tariff. 
There is no news yet of the movement of European sugar ex­
pected at the opening of navigation. The Easter trade will 
give some impetus to business and we hear already that 
[Montreal shops nyo doing almost, if not quite, a record novelty 
and other business.

13ACOX.—A weak feeling prevails in the London market 
for Canadian baton and prices show a further decline of from 
Is to 2s. In the local market a fair amount of trade is be­
ing done, and prices remain steady. We quote as fol­
lows:—-Extra large sizes, 28 to 40 lbs., lie; large sizes, 
20 to 28 lbs.. 1314c; medium sizes, selected weights 15 to 19 
lbs., 15c; extra small sizes. 12 to 14 lbs.. lGc; hams, bone out, 
rolled, large, 16 to 25 lbs., 15c; hams, bone out rolled, small, 
9 to 12 lbs., 16%c; breakfast bacon. English boneless (select­
ed). 15c; brown brand English breakfast bacon (boneless, 
thick), 14«4o; Windsor bacon skinned (backs;, 17%c: spiced 
roll bacon, boneless short, 15c; picnic hams. 7 to 10 lbs., 14c; 
Wiltshire bacon (50 lb. side) 16c; cottage rolls, 20c.

BEAN8.—There is nothing new to report, demand continues 
light, and prices nominal. In a jobbing way 3-pouhd pickers 
sold at $1.75 to $1.80 per bushel. New crop beans in car 
lots are offering to arrive at $1.68 to $1.70 per bushel ex- 
t rack.

HIvAX AND EKED GRAIN.—An active business is passing 
with supplies still limited and prices firm. Quotations 
are as follow: Ontario bran $22.00 to $23.00; do.
middling. $24.01) to $20.00; Manitoba bran $21.00 to $23.00; 
Manitoba shorts $23.00 to $25.00: pure grain moullie $30.00; 
mixed moullie $25.00 to $28.00.

HI TTER.—Brices rule steady. Only a small supply of new 
butter lias been received as yet. New milk creamery quoted 
at 25c to 2514c; finest held creamery at 24c to 25c. and seconds 
at 23c to 23>/,e.

CHEESE,—Business is light. New cheese is coining into 
the market in far supplies. New dieese quoted at 11 *Z,c to 
12c.

'‘Full of Quality”

NOBLEMEN
O IGA RS

Clear Havana. Cuban Made.

Retailed a.t 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, limited,
Montreal, Que.



THE CANADIAN JOURNAL OF COMMERCE. »19

Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

COOKED MEATS.—Trade in this market remains quiet but 
is expected to improve in the near future. We quote as fol­
lows:—Boiled ham, skinned, boneless, per lb., 23c; boiled 
ham, large skin on, rolled, 20c; New England pressed ham, lb., 
14c; head cheese, per lb., 10c; English brawn, per lb., 12y2c.

DRY GOODS.—There is very little to report at the moment. 
Retail orders are still good, and travellers are doing well. 
Prices are not likely to decrease. Although Canadian mills 
are busily employed; curtailment in New England mills is a 
fact. Possibly this is evidence rather of the détermination 
to keep up prices, than of very great slackness in the demand. 
In the States the position is not as good as in Canada owing 
to the disposition of the railroads to meet the late court de­
cisions with economies, and the disorganization of general 
trade by the long delayed -Supreme Court decisions with re­
gard to trusts. Our advices show that of fall dress goods 
are being taken bv the wholesalers in greater variety than 
had been expected. Lines of lightweight dress fabrics are 
moving steadily in the wholesale market while in the cloak 
and suit factories there is a rush of work incident to the de­
livery of the Easter orders. European trade conditions ap­
pear to be very satisfactory, particularly in England. Man­
chester is doing a record business and the continent, while 
somewhat behind, shows very little short time, most of the 
spinners being under engagement for several months. New 
York prices for standard cottons are about as follows:—Cot­
tons, mid. uplands, spot. N.Y.. 14.60c: print cloths 28-inch, 
64x64s, 3%c; print cloths. 28-inch. 64x60s, 3%c; gray goods, 
38%-inch standard, 5c: gray goods. 30-inch, 68x72. 5 3 16c; 
brown sheetings South., standard, 8c; brown sheetings. 4-vard. 
56x60s, 6c; brown sheetings 3 yard. 7%c to 7%c; denims, 9 
ounces, 14c to 17c; tickings 8 ounces. 13y2c: standard prints. 
5y2c; standard staple ginghams, 7c; dress ginghams, 7%c to 
9%c; kid-finished cambrics. 3%c to 4%c; brown drills, stand­
ard 8%c.

-—Newrs is coming in regarding the cotton crop as follows: 
Good rains have fallen also in practically all of the eastern 
belt during the past fortnight, making it possible to proceed 
rapidly with crop preparations. It is believed that there is 
already moisture enough in the ground to enable seed to ger­
minate and come up to good stands, even if there were no fur­
ther rhinfall for some time.

—Regarding silks, we are informed that the sprint; retailing 
season has not fully opened as yet. although weather condi­
tions are now very favourable. For the present sat*n faced 
goods dominate the market the demand for materials of other 
descriptions being practically nil. Messalines and marquisetes 
are the most popular fabrics at the moment. The volume of 
orders being placed by the jobbing trade is slowly increasing 
and the customary demand for lower prices is again in evi­
dence. An effort is being made to push large stocks of col­
oured and black and xvhite check taffetas, but owing to the 
fact that buyers are confiing their attention strictly to double 
faced satins and similar merchandise the attempt has been

EGGS.—As is usual at this season of the year, a very active 
trade is passing, prices being firm at the recent decline. 
However, if receipts continue to come forward in such large 
quantities prices will likely go much lower. Straight gather­
ed stock are quoted at 17c to 17y2c. single cases at 19c and 
selected stock at 21c to 22c per doz.

—The receipts from May 1st were 256.622 cases, compared 
with ‘“1 for the same period a year ago.

—The receipts for the week were 11,999 cases, as against 
10 307 for tlie corresponding week last year.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENT»

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

FISH.—11 is fortunate for the fish merchants that void 
storage is available for the viose of the Lenten season find 
them with a large supply of fresh fish on hand. Although 
demand during the past season lias been good, supplies of 
fresh fish received under the present conditions are more than 
ample. Our quotations are as follows: — Fresh: 
Single haddock, cases, 300 pounds, per pound, 4yjjC; 
steak cod, case, 5c; whitefish 9c; lake trout 10c; tulibees 8c; 
dore, 8c; pike, headless and dressed 6>/2 to 7c; pike, round, 5V* 
to 6c; fresh frozen steel heads salmon, per lb.. 14c; fresh froz­
en red salmon, per lb., 8y2c to 9c; silver sides B.C. pale salmon 
7c to 8c; chicken white halibut, vase, 7c; white halibut,.case 
lots, per lb.. 7% to 8c; tommy cods, per brl„ $2; No. 1 smelts, 
per lb., 5c; extra smelts, per lb.. 8c; flounders, per lb.. 5-; 
Frozen herrings, new, choice. 50 lbs., $1.70; mackerel, medium 
and large, per lb., 11 %e. Frozen: Haddock, 3c: steak cod, 
4ysc; market cod 3c; pollock, 3c; dore or pickerel. 7y2e to 8c 
per cou.; pike, 5y2c to 6c per lb. Frozen cod 2'/2c to 5c per 
lb. Pickled Labrador salmon, $16 to $17 per brl.. No. 1 B.C. 
salmon blood red, brls., $14. No. 2 N.S. herrings, per brl.. $5. 
No. 1 Labrador do., brls., $6.50. Oaspe herrings, medium, 
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her­
rings, brl., $14; do. mediums. $13. Holland, do., brl.. $10.50. 
Sea trout $12 per brl.; half brl.. $6.50.—Green and Salted: 
No. 1 white nape N.S.G.. cod, ^.00; No. 2, do.. $7: No 1 
green codfish, large, per brl.. $H); No. 1 do., N.S.. per brl. 
of 200 lbs., $9.60; do. Oaspe, per brl. of 200 lbs., $9.50; No. 
2 do., $8.00; No. I green hake, per brl. of 200 lbs., $6.IX): 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
lb., 7y2c; No. 1 green or salted haddock, per brl. of 200 lbs.,. 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles 
(large) $6 00; mediums $6.00; do. dressed or skinless per 10» 
lb. case, $6.25. Prepared boneless cod fish in blocks 5l/ze 
to 7c per lb. Finnin baddies 6c; Yarmouth bloaters $1.00 to­
ll. 10; kippers $1.10 to $1.20. Shellfish: Malpeque oysters, 
choice., C.C.I, $12; do., brl., extra. $10; do. ordinaries, brl., 
$6.00; do. medium. H.P., per brl.. $6.00; milsmichi. p«r bn., 
$6.00; caraquets. per brl.. $5.00; live lobsters, medium, ires 
lb., 22c; lobsters, boiled, per lb.. 2Sc: bulk oysters, standard*. 
Imp. gall., $1.40; selects $1.60; extra $2.00; solid meats, 
*1 70; scallops in bulk, gal., $2.00.
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FLOUR.—Prices for Spring wheat grades have declined 30c 
per barrel, owing partly to the recent weakness in the wheat 
market, and partly to the fact that freight rates from tue 
West will shortly be reduced. Manitoba spring wheat 
patents, firsts, $5.30; do. seconds, $4.80; winter wheat pat­
ents, $4.50; Manitoba strong bakers, $4.60; straight rollers, 
$4.00 to $4.25; "straight rollers, in bags, $1.75 to $1.85; ex­
tras, $1.60 to $1.70.

GRAIN.—The effect of the new crop is inclined to be bearish 
as all indications point to a sufficiency of moisture, which is 
the first need of the season. Winter wheat has come out in 
good strong plants promising well. Prices are still specula­
tive, but do not, of course, influence the large quantities be­
ing hurried down now to meet the opening of navigation. 
Prices in Winnipeg are at the moment: No. 1 northern, 89%c;

•r No. 2 northern, 87c; No. 3 northern. 85c; No. 4 northern 
80%c; No. 5. 75c; No. 6, 68^c; feed, 60%c. Oats : No. 2 
C.W., 33c; No. 3 C.W., 30c; extra No. 1 feed, 3oy2c; No. 
1 feed, 30c; No. 2 feed, 27 %c. Barley: No. 3. 70c; No. 4. 
55c. Flaxseed: No. 1 N.W., $2.42. We quote prices local­
ly in car lots ex store, as follows:—Corn American No. 3 yel­
low, 59c to 59%c; oats, No. 2 Canadian western, 38%c to 39c; 
do., extra No. 1 feed, 38%c to 38%€; do., No. 3 Canadian 
western, 37%c to 38c; do., No. 2 local white 36c to 36%c; 
do., No. 3 local white, 35c to 35%c; do., No. 4 local white, 
34c to 34y2c.

—Liverpool cables as follows:—Spot wheat, steady : No. 1 
northern Manitoba spring wheat, 7s 7d; No. 2 northern. 7s 
3y2d : No. 3 northern 7s 2Aod : corn, strong: American mixed, 
new. 4s 3 yt d : La Plata. 4s 9%d : wheat, futures, quiet; May, 
6s Rs/jd: July, fis 8%d ; October, fis 7%d ; corn, firm : May, 4s 
5%d; July 4s 6>/sd.

GREEN AND DRIED FRUITS. A brisk trade is passing, 
with demand for all grades strong, and prices nominally un­
changed. We quote as follows : —Oranges : California navels, 
(150. 176 200, 216), box, $3.00 to $3.25; do. (96, 112, 126) box 
$3.00; Valencias (420's) crates. $4.00 to $4.25; Mexicans 
(150, 17G, 200, 216) box, $2.25. Grapes: Almeira grapes ex­
tra fancy, long keepers, $8.00—Lemons: Extra Fancy: 300 
size (something out of the ordinary). $2.75 to .$3.00; Fancy, 
300 size, $2.50; do., 360 size, large boxes. $2.25.—Grapefruit, 
64 80. box, $3.50 to $4.00.—Bananas : Jamaicas, packed by 
express only. $2.25 to $3.25.—Pineapples: 24 and 30. $4 to 
$5.—Cranberries, per brl., $11.—Dates; New Hallowi per lb., 
5c; new in packages, pkg.. 7c. Dates : Fard. lb., lie. Figs :
3 crown, lb., 8c; 4 crown, lb., 9c; 5 crown, lb.. 10c; 6 crown, 
per lb.. lie: 7 crown per lb., 12c ; 8 crown, per lb.. 13c ; glove 
boxes, 9c.

GROCERIES. -Most staples remain unchanged. CofTeo has 
advanced some 13 cents to 15 cents in green Brazils, since 
the valorization sales at the first of tire month. There is the 
usual amount of mystery regarding the buyers, and the effect 
of the scheme works out in helping speculation below a fixed 
high mark. Just now the tendency is bearish, on account 
of the heavy supplies overhanging the market. Tt is unlikely 
there will he serious change in wholesalers' prices for roasted. 
Indian teas were not in reduced supplies last season, the quick - 
died demand having stiffened the prices. There is not likely 
to he any relief this year, as the crusade against cheap col­
oured tens is throwing increased pressure upon the growers in 
the Empire Sugar is uncertain, though not likely to decline 
much. London repofts. raw sugar, centrifugal 11s fid: Mus­
covado 10s fid Beet sugar. 10s fi-y,d. New York raw sug­
ar. firm : Muscovado. 3.3fic: centrifugal. 3.Rfie : molasses sugar. 
3. lie "Refined steady. The demand is large, and retailers 
have no stores expecting lowered prices. Dried fruits are 
steadilv in demand and uiough prunes are out and evaporat­
ed apples scarce. California apricots and peaches am holding 
out well Advances* are expected. Spices are firm, with 
business fair.

TT VY. Them is no new feature to report, trade continues 
vorv slow and prices are nominally unchanged. Ouotatmns 
are as follows; -$10.00 to $10.50 per ton for No. 1; .$9.00 to 

^T° 5 extra : $8.00 to .$8.50 for No. 2: $7.00 to
$7.50 for clover mixed, and $6.00 to $6.50 for clover hay.

HIDES.—Business is very dull locally, though there are un­
doubtedly improving prospects. On April 1st stocks in 
New York were 6,100, on the same date last year 17,100. We 
quote: 10c per lb. for uninspected; 10 per fi> for No. 3, 
and 12c per pound for No. 2, and 13c for No. 1, and for 
calf skins No. 1, 16c; No. 2, 11c to 12%c. Sheep skins 70c 
to $1.30 each. Lamb skins are 80c and up to $1.35 each, and 
horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow, 
D/2C to 4c for rough ; and 6%c to 7c for refined.

HONEY.—Demand very light, but as supplies are not large 
prices are firmly held. We quote: Clover white honey,
11c to 12c; dark grades, 9c to 10c; white extracted, 7c to 8c; 
buck wheat, 6c to 7c.

IRON AND HARDWARE.—The bounty question has mon­
opolized attention here in the week. It is evident that the 
companies had not expected that the bounty in steel rods 
would have been entirely removed. However stockholders 
are making no sacrifices of their shares, which look promising 
for the Canadian business. The Steel Corporation in the U.S. 
is more cheerfully situated than had been expected. It is 
understood to have booked about 88 per cent of its capacity 
for the month, which is a proportionately greater share of the 
business placed than went to the independents. At present 
the steel industry as a wuole is understood to be booking 
current business at the rate of 60 per cent of capacity. A 
trade paper tell us that: “The steel trade in Pittsburg is much 
encouraged over securing the order for 60,000 tons of plates 
and structural shapes vvh.cli will be required for the new Que­
bec Bridge, the largest contract of the year and the largest 
since the placing of the Panama canal contract for 80,000 tons 
a year ago. A special alloy steel is called for in much of the 
tonnage so that it is impossible to estimate what this con­
tract is worth, but at $28 per ton, the price at the mill of or­
dinary steel sections, the tonnage would call for $1,080 000.” 
Heavy shipments are expected to arrive in Montreal at the 
opening of navigation, of shapes and plates from Glasgow 
and Germany. In fact, the construction business has seldom 
had -brighter prospects. Shelf ware has been rather dull, but 
is improving, nail orders are large. The steel car companies 
are running short of light angles and beams. They are work­
ing on large orders. Copper is practically unchanged, and 
still expectant. The statistics published this week on tin 
were even better than anticipated. They showed a decrease 
of 578 tons in tlx* visible supply and that in a Ban. a month 
when ordinarily there is an increase of about half the Banca 
sale. Deliveries into consumption during the month were 5,- 
100 tons and the total visible supply on March 31, 1911. was 
3,521 tons below that of Mar. 31. 1910. The lead market is 
very quiet, and though supplies are becoming smaller under 
curtailment in the States, there is no sign of improvement.

—We have received an interesting account as follows, from 
Pennsylvania :—The steel industry of Pittsburg district is 
running at close to SO per cent outside of sheets and rans, 
and the Carnegie rail mills are still working about 60 per cent 
of full time on export orders. Sheet steel business has fall­
en oil' slightly, but prices on all lines are being firmly main­
tained. The plate mills have further increased operations. 
The merchant bar demand from the east is increasing, and 
some shipments have been made by Pittsburg mills in that 
direction. The automobile industry and the agricultural im­
plement trade both have increased their requisitions for steel 
bars. The lull in the steel car trade is over. Tank cars in 
large demand in the south-west and ore and coal cars in the 
lake region have aided in the revival.

—It will be news to many that the Bethlehem Steel Co.’s 
ore supply is secured through the ownership of all the capital 
stock of the Juragua Iron company with mines located on the 
island of Cuba near the city of Santiago. This property con­
sists of about 10 500 acres comprising well equipped mines, 
railroad facilities and shipping piers. The property is con­
servatively estimated to be worth $10.000.000, and furnishes 
the Bethlehem Steel Co. with an independent source of sup­
ply of high grade ore for many years to come.
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LEATHER.—Trade in the leather market continues very 
dull, but is expected to improve as soon as the Spring shoe 
businese gets well started. As supplies are not excessive, 
prices are firmly maintained. The quotations given 
are only nominal. No. 1 25c; No. 2, 24c; jobbing leather, 
No. 1, 27c; No. 2, 25 %c. Oak, from 30 to 35c, according to 
quality. Oak backs 23c to 40c.

LIVE STOCK.—The chief feature in the local cattle mar­
ket this week was the very excellent quality of the stock 
offered for the Easter trade, and the high prices realized for 
the same. Demand from local and outside buyers was strong, 
and a large amount of trading was done. Extra choice Easter 
steers brought as high as 7%c to 8c, which is %c to lc high­
er than they usually bring. Choice sold at 6%c to 7c, good 
at dy4c to ti%c fairly good at 5%c to 6c, fair 5%c to 5%c, 
and the lower grades at 4%c to 5c per lb. There were also 
a number of good to choice bulls offered, weighing from 1 8UU 
to 2 300 lbs., and selling at 5%c to 6%c per lb. Lows brought 
from 3%c to 5%c per lb., according to quality. The hog mar­
ket started out very strong, with prices 15c to 20c per 1U0 
lbs. higher than last week, but before the closing, supp,.es 
were found to greatly exceed demands, and consequently the 
market weakened considerably, and hogs were quoted 2 ,c to 
25c per 100 lbs. lower than a week ago. The range for the 
day being $7.00 to $7.40. The ottering of small meats was 
not very large, but include some choice stock, for which good 
prices were realized. Choice fat lambs brought $10.00 each, 
and the commoner ones from that down tb $3.50. Calves 
weighing from 4M) to 700 lbs. were offered at Ue to 8c per ib., 
and the lighter ones from that down to 3c per lb. Sheep sold 
at 514c per lb.

—Chicago quotes: Cattle market weak at a decline; beeves 
$5.15 to $0.80; Texas o.ecrs, $4.50 to $5.05; western steers, 
$4.80 to $5.75; stockers and feeders, $3.90 to $5.60; cows 
and heifers, $2.60 to $5.80; calves, $5 to $6.75. Hogs: -dur 
ket, slow at the early decline; light, $6.25 to $6.65; mixed, 
$6.15 to $6.55; heavy, $5.85 to $6.40; rough $5.85 to $6.10; 
Sheep: Market weak at a decline; native $3 to $4.90; west­
ern $3.15 to $5; yearlings. $4.40 to $5.50; lambs, native, 
$4.75 to $6.25; western, $4.75 to $6.25.

—Messrs. Price and Coughlan’s cable from London reported 
tile market for cattle weaker and noted a decline in prices 
since this day week of %c to %c per lb., American steers 
selling at 13c to 13%c, and Canadian at 1314c to 13y„c per lb. 
Their cable from Liverpool was also weaker for cattle and 
prices were 14c per lb. lower at 13c to 1314e for 
Canadian, and at 13*40 to 13'Ac for American. Clipped lambs 
were quoted at 14c, wethers at ).'!>/,<:. and wool wethers at 
1414c per lb.

—D. A. Campbell’s cable from Liverpool also stated that 
the market for cattle was weaker and prices ',4c per lb. lower 
than a week ago at 13c to 13*4c per lb.

MAPLE PRODUCT.—Favourable weather has given the 
maple sugar boilers their long expected opportunity. A good 
deal of sugar has been made already, and the yield promises 
to be an average one. New sugar is running at 12c to 15c 
per lb., anl syrup 85c to $1 per gallon, retail. Old syrup in 
wood 6c per lb.; in tins 6%c. Old maple sugar 9c to 19c 
per lb

OIL AND NAVAL STORES.—There is nothing of import­
ance to report in this market this week, and prices are nom­
inal. We quote prices as follows:—Linseed, boiled $1.12 to 
$1.15; raw, $1.10 to $1.13; cod oil, car load lots, 50c to 65c. 
Turpentine $1.32 per barrel. London quotes: Calcutta lin­
seed, April-June. 65s 3d. Linseed oil, 47s 6d. Sperm oil, 
£34 10s. Petroleum, American refined, 5*4d; do. spirits 
6%d. Turpentine spirits. 65s 3d. Rosin, American strained, 
18s 9d; do., fine, 19s 7%d. Savannah, Ga., turpentine, 
steady. 90c; sales, 207; receipts, 381; shipments, 115; sto ks, 
3.979. Rosin, firm; sales. 1,481; receipts, 1,375; shipments, 
2.208; stocks, 22.600. Quote: B $7.60; D $7.70; E, $7.76; 
F, G, H, $7.80; I $7.82%; K. M, $7.85; N, WG. WW, $7.90.

POTATOES.—The potatoe market is very strong, and prices 
have advanced 20c per bag, owing to the fact that receipts 
continue very light, while demand is steadily increasing. 
Car lots of Green Mountains sold at $1.10 to $1.15. Jobbers 
$1.26 per bag.

PROVISIONS.—Demand for all grades is fairly good, and 
is expected to show great improvement during the next 
week. At the present Abattoir fresh killed hogs in 
a jobbing way are selling at $9.75 to^ $10.00, and coun­
try dressed at $8.00 to $9.00 per 100 lbs. We quote:— 
Pork: Heavy Canada short cut mess pork, 35 to 45 pieces, 
brls., $22.50; half barrels, Canada short cut mess pork, 
$11.50; Canada short cut back pork, 45 to 55 pieces, brls,. 
$23.00; brown brand heavy, boneless pork (all fat), brls., 40 
to 50 pieces, $22.50; heavy clear fat backs, brls., 40 to 50 
pieces, $24.50.—Bqef: Extra Pate beef, half brls., 100 lbs., 
$8.75; brls., 200 lbs., $17.00; tierces, 300 lbs., $25.—Lard, 
compound: Tierces. 375 lbs., 10%c; boxes, 50 lbs., net (parch­
ment lined), 10%c: tubs, 50 lbs., net, grained (2 handles) 
10%c; pails wood, 20 lbs. net, 10%c; tin pails, 20 lbs. gross, 
10c; 10 lbs. tins, 60 lbs., in case, 10%c; brick compound 
I.ird, 1-lb. packets 60 lbs., in case. Il%c.—Extra pure: Tierces 
375 lbs., ll%e; boxes, 50 lbs., net (parchment lined) ll%c; 
tubs. 50 lbs., net, grained (2 handles) ll%c; pails, wood, 20 
lbs., net (parchment lined), 12c; tin pails, 20 lbs., gross, 
II14C; cases 10 lbs., tins, 60 lbs., in ease 12c; brick lard, 14b. 
packets. 60 lbs. in ease, 12%c.

—-Liverpool reports: Beef, extra India mess stead)', lli3s 
9d. Pork, prime mess, western, quiet, 82s 6d. Hams, snort 
cut. 14 to 16 lbs., dull, 50s. Bacon, Cumberland cut. 26 to 30 
lbs., weak, 53s. Short ribs, 16 to 24 lbs., easy, 56s 6d; clear 
bellies, 16 to 16 lbs., quiet, 52s; long clear middles light. 28 to 
34 lbs., dull, 55s 6d; long clear middles, heavy 35 to 40 lbs., 
quiet, 54s; short clear backs, 16 to 20 lbs., dull, 48s 6d; should­
ers. square, 11 to 13 lbs., easy. 43s. Lard, prime western, in 
tierces, quiet, 41s 9d; American refined, in pails, quiet, 42s 6d.

TOBACCO.—The following notes from New York will in­
terest Canadian manufacturers and dealers:—“For some time 
past trade has continued quiet. Manufacturers are still loath 
to buy except for their immediate needs. American purchas­
es of Sumatra at the recent Amsterdam sale were unusually 
large, by reason of the admitted fact that American manu­
facturers’ supplies have been allowed to dwindle to a very low 
stage. As the ease now stands prices of Sumatra are re­
garded as rather exceptionally high, though the fact is not 
questioned that the samples thus far received are of fine 
quality. America is contending against a relatively low Ger­
man duty on such tobacco, a fact wh'ch enabled German buy­
ers at the recent sale to pay comparatively high prices for a 
considerable quantity. It is also pointed out that cons:der- 
able Sumatra tobacco was sold before the sale, so great was 
the pressure from some sources to purchase. From present 
appearances it is supposed that trade in this country will 
keep within very conservative lines, for the present at least.”

WINTER VEGETABLES.—Supplies of all kinds of winter 
vegetables continue to come into the market in large quanti­
ties. for which the demand is improving daily. We quote:— 
Celery: Cal. 7 to 8 doz. to case, per"case, $3.25,—Cauliflower, 
about 12 to 14 to case, per case. $2.00.—Sweet potatoes: Best 
kiln-dried stock, per barrel, $3.75; do. per basket, $2.50.— 
Onions: Red onions, in bags, 100 lbs. ,per Ib., 2%c; Spanish 
in large cases. $3.00; Spanish, crates, about 50 lbs., $1.25; 
Radishes, per doz., 60c.—Cucumbers, per doz., $3.00; 
tomatoes Floridas, 6 basket, carriers, per pgk., $3 to $3.25. 
—'Parsley, per crate, $2.25.—Wax and green beans, per bushel 
basket, $3.50.—Lettuce, per doz., $1.10.—Spinnache. per 
barrel, $3.00.—Asparagus, per doz., $6.50.—New potatoes, 
per pound, 8c.

WOOL.—-Reports from Boston are decidedly better, heavy 
sales are reported. It is expected that a great reduction in 
the customs rates on raw wools is on the way. At present, 
prices for the new clip are uncertain. Already some of th& 
new wool from the South and West is on the market.
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THE C HIE DIFFICULTY
that confronts the new man enteiing the Life Insurance Field is the securing of GOOD 
PROSPER l'ti. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which aie an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. OANADA.

More Policyholder, In Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Market
of Best Value value of Dividend Prices per

Capital Capital Reserve to paid-up per o^e abare. last cent on par
M1SCEILANEOUS: subscribed. paid-up Fund. Capital share 6 moa. Dates of Div’d. Apr. 13 19H

$ • $ $ $ $ P.C. Ask. bid.

A mal Asbestos, com......................... 8,124,500 8,124,500 100 11 00 111 11
Amal. Asbestos, pfd................................ 1,875,000 1,876,000 100 IV Jan. April July Oct.
Bell Telephone........................................... 12,600,1)0j 12,500,000 2,160,000 17.80 100 145 ÜJ 2* Jan. April July Oct. 145
Black Lake Asb., com......................... 2,999,400 2,999,400 100 141 13
Bflack Lake Asb., pfd........................... 1,00),100 1,000,000 .............. • •••• 100 7

B.C. Packers Assn. "A,” pfd.. .. 635,000 635,000 100 92 00 7 Cum 92
B.C. Packers Assn. -B,” pfd.. .. 635,000 635,000 100 7 Cum.
B.C. Packers Assn., com..................... 1,511,4 0 1,511,400 100 50 00 54 50
Can. Cement, com.................................. 10,500,(0) 10,500,000 221 22*
Can. Cement, pfd..................................... 13,500,000 13,500,000 .............. ..... .. .. . .. . . .. .. .. 87
Can. Col. Cotton Mills Co................ 2,700 0 0 2,700,000 .............. ........ 100 1* Mar. June Sept. Dec.
Can. Con. Rubber com........................ 3,000,0JO 2,806,000 .............. ........ 100 95 00 1* Jan. April July Oct. 98 95
Can. Con. Rubber, pfd.......................... 2,000,000 1,980,000 .............. ........ 100 IV Jan. April July Oct.
Canadian Converters............................... 1,733,0*0 1,733,000 100 43
Can. Gen. Electric, com..................... 4.700,1X0 4.700,000 .............. ........ 100 106 00 IV Jan. April July Oct. 106
Can. Gen. Electric, pfd......................... 1,452,385 1,452,385 ........ 100 3* April Oct.
Canadian Pacific Ry ............................ 5O.UiiO.tU0 ÔU.UOO.UtH) .............. ........ 100 225 75 ilixll April Oct. 225 é 2:5*
Crown Reserve......................................... 1,999,957 1,999,967 3.20
Detroit Electric St.................................. 12,500,000 12,500,000 100 70 37 70t 70|
Dominion Coal, pfd................................. 8,000,000 8,000,000 100 8*4 Feb. Aug.
Dominion Iron and Steel, pfd. . .. 5, OOO.ooo 6,000,000 100 100 87 7 Cum. • 101 100*
Dominion Steel Corpt........................... 35,000,00) 35,000,000 100 59 25 Cumulative. 591 59*
Dominion Textile Co., com.................. 6,000,1X0 6,000,000 ........ 100 70 00 IV Jan. April July Oct. 71 70
Dominion Textile Co., pfd.................... 1,868,088 1,868,088 ........ 100 101 00 IV Jan. April July Oct. 105 101
Duluth S.S. and Atlantic................ 12,000,000 12,000,000 .............. • •••• 100 14 50 .. 161 1U
Duluth S.S. and Atlantic, pfd.. .. 10,000,0«i0 10,000,000 100
Halifax Tramway Co.............................. 1,350 i)00 1,860,000 100 145 00 IV Jan. April July Oct. 145
Havana Electric Ry., com.................. 7,500,000 7,500,000 100 1 Initial Div
Havana Electric lty., pfd.................... 5,000,00) 6,000,000 100 iv Jan. April July Oct.
Illinois Tran., pfd................................... 5,000.0.0

<1 4,675,000 .............. ........ 100 92 50 IV Jan. April July Oct. 93 «21
Lake of the Woods Milling Co. com. 2,000.000 2,000,000 100 13t: 87 3 April Oct. 138
Lake of the Woods Milling Co., pfd. 1,500,'Ml 1,500,000 100 Mar. June Sept. Dec. *
Laurent ide Paper, com.......................... 1,600,000 1,600,000 100 214 ‘K) 814 Feb. Aug. 226
Laurentide Paper, pfd............................ 1,200,000 1,200,000 100 IV Jan. April July Oct.
Mackay Companies, com...................... 43,437,21.0 43,437,200 .............. ........ 100 91 50 1* Jan. April July Oct. 911
Matkay Companies, pfd......................... 5C.000.000 60,000,000 .............. 100 1* Jan. April July Oct.
Mexican Light and Power Co.. .. 13,585,000 18,685,000 .............. 100 84 75 1* Jan. April July Oct. 85* 845Minn. St. Paul, and S.S.M., com. .. 20,832,' 00 18,800,000 .............. 100 8 April Oct.
Minn St. Paul and S.S.M., pfd. .. 10,416,000 8,400,000 100 814 April Oct.
Montreal Cotton Co................................. 8,000,000 8,000,000 .............. • •••• 100 150 00 ir Mar. June Sept. Dec. 151 150
Montreal Light, Heat ft Power Co. 17,000,000 17,000,000 100 150 00 2 Feb. May Aug. Nov. issi 150Montreal Steel Works, com................ 700,000 700,000 100 2 Jan. July 164
Montreal Steel Works, pfd.................. 800,000 800,000 100 IV Jan. April July Oct.
Montreal Street Ry................................. 8,00),000 9,000,000 100 223 50 ÎV Feb. May Aug. Nov. 221 09^
Montreal Telegraph.............................. 2,000,000 2,000,000 .............. ........ 40 147 50 2* Jan. April July Oct. 1471
Northern Ohio Track Co...................... 7,900,000 7,900,000 100 42 50 V Mch. June Sept. Dec. 43*
H. Scotia Steel ft Coal Co. com. .. 6.00 *,<>00 4,987,600 100 98 50 99 Q*1
N. Scotia Steel ft Coal Co., pfd. .. 2,00 ) 000 1,030,000 100 2* Jan. April July Oct.
Ogilvie Flour Mills, com...................... 2,500,000 2,500,000 100 123 25 814 Mch. Sept. 124 19<4
Ogilvie Flour Mills, pfd....................... 2,000,000 2,000,000 .............. • •••• 100 IV Mar. June Sept. Dec.
Penman’s, Ltd., com............................. 2,150,600 2,160,600 100 60 00 1# Feb. May Aug. Nov. 61
Penman’s, Ltd., pfd............................... 1.075,000 1,076,000 100 84 00 IV Feb. May Aug. Nov. 90 84Quebec Ry. L. ft P............................. 8,600,000 9,600,000 63 25 64
Rich, ft Ont. Nav. Co........................... 8,132,000 8,182,000 100 118 82 114* Mar. June Sept. Dec. 119 118fRio de Janiero........................................... 26,260,0)0 26,000,000
Sao Paulo.................................................. 9,700.000 9,700,000 100 163 00 214* Jan. April July Oct. 164 161
Shawinigan Water ft Power Co. .. 6,500,000 6,600,000 100 113 00 1# Jan. April July Oct. 113| 113St. John Street Ry................................. 800,000 800,000 100 107 00 8 JllDf Dec.
Toledo Street Rv.................................. 18.875,000 12,000,000
Toronto Street Rv................................. 8.000,000 8,000,000 ............. 100 129 50 IV Jan. April July Oct 1301 129*
Trl. City Ry. Co., pfd. ..................... t,600,000 2,600,000 100 IV Jan. April July Oct.
Trinidad Electric Rv............................. 1.164,000 1,164,000 4.SO 114* Jan. April July Oct
Twin City Rapid Transit Co. .. .. 80.100,000 20,100,000 100 107 75 IV Feb. May Aug. Nov. 10S* I07fTwin City Rapid Transit, pfd.. .. 8.000,000 8,000,000 100 IV Jen. April July Oct.
West India Electric.............................. 800,000 800,000 ••••• 100 IV Jan. April July Oct.
Windsor Hotel................................... 1,000,000 1,000,000 100 140 00 5 May 150 140Winnipeg Electric Ry. Co.................... 6,00 >,000 6,000,000 ............. • •••• 100 194 50 tv Jan. April July Oct 196 194*

• Quarterly.
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Coronation Vear.
Visitors interested should make arran­
gements to attend the following recog 
nized TRADE gatherings.

The Confectioners’, Bakers’ and Allied Traders’
19th Annual Exhibition and Market,

September 2nd to 9th, 1911.

The Grocery and Allied Traders'
19th Annual Exhibition and Market,

September 16th to 23rd, 19 n.

The Brewers' and Allied Traders'
33rd Annual Exhibition and Market,

October 14th to 20th, 19 11.

The best markets for buyers.

Valuable competitions and demonstrations

ARTHUR T. DALE, Managing Director.

»<®>0«>a<S>S<S>8Ct<8>», a <s> St­ s' «

CANADIAN PREFERENCE RECOM­
MENDED .

At the opening of the Barbados Leg- 
i-:t 1 lire in the latter part of .January, 
tlio speech from the Throne foreshadow­
ed legislation to give effect to the recoin- 
men 1 lations of the Royal Commission in 
respect to an imperial preference tariff, 
which woyld favour imports from Can­
ada . Tn 1908 such a tariff was framed 
going a 20 per cent preference to Bri­

tish and colonial goods, with specific du­
ties on foodstuffs which came from Can­
ada only. This tariff, though British 
in character, was primarily intended to 
operate in increasing the volume of im­
ports from the Canadian market. The 
forthcoming hill has not yet been intro­
duced in the present House, but is re­
ported to he already prepared, and will 
probably be passed during the present 
session .
It was further requested in the Gov-
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ernor's speech that the Legislature 
should give an expression of its views 
with reference to the proposals in the 
report of the Royal Commission as to 
the appointment of a Trade Commission­
er to represent the West Indies in Can­
ada. Should a commissioner be appoint­
ed under the recommendations of the 
Commission, it is probable that be would 
be stationed in Montreal or Toronto, 
and would he under tile control and di­
rection of the Imperial Department of 
Agriculture.

So far as Barbados is concerned, the 
trade in its staples has now an assured 
market and would not require the ser­
vices of a commissioner, hut in the Wind­
ward and Leeward Islands the trade with 
Canada in limes, cocoa, fruit and spices 
inignt be considerably increased by be­
in' placed in the hands of an cflicient 
Canadian representative, — Trade and 
Commerce Reports.

MARCH BANK CbEARING-S.

Canadian bank clearings for March, 
1911. with comparison for the same 
month last year, were ns follows: —

Mar., 1911. Mar., 1910.
Montreal. . . . 6194742316 $170,437,11»
Toronto . . . . 151,358,024 129,538,715
Winnipeg . . . 77057.787 60 067,844
Vancouver . . 44.084834 35,415,061
OttaXva . . . . 17,090,385 15.723,385
Calgary . . . . 16,621,628 11,047,2112
Québec . . . 9.298,331 9 341,667
Victoria . . . . 12,388 820 7,170,088
Hamilton . . 8.656,783 8,183,549
Halifax . . . . 6.266,986 7,508,617
St. John . . . . 6129.713 6,974,962
Edmonton . . 8.804.702 4,766,375
London . . 6,006,184 5 573,039
Hernia 5,777,415 3,462,815

Total . . . $564.013.798 $474210,410

Brandon. . . 2,071.782
"Lethbridge . 
Saskatoon . 3,853,317"
Brantford . . 2.173,841
IMooso .Taw 2,886,954

* Not received yet.

SIZES OF WRITING & BOOK PAPERS.

Post........................................  12ya $ 1514
Foolscap...............................  1314 x I614
Post, full size........................ 1514 x I84
I>my..................................... 16 X 21
Copy.....................................  16 x 20
Large post.............................. 17 x 22
Medium.................... ... 18 x 23
Royal..................................... 20 X 24
Super royal ......................... 20 x 28
imperial...............................  23 x 31
Rivet-arid-half foolscap. . . . 13'/4 x 24%
Double foolscap................... 1 f>% x 26%
Double post, full size .. .. 18% x 30%
Double large poet................  22 x 34
Double medium................. 23 x 36
Double royal......................... 24 x 38

SIZES OF PRINTING PAPERS.

Eerny............... ..................... 18 x 21
Demy (cover) .. . . .... 20 x 25
Royal........................................ 20ya x 27
Super royal .................  22 x 27
Music.........................................'21 X 28
Imperial.......................................22 x 30
Double foolscap .................... 17 x28
Double crown.......................... 20 x 30

. Double demy............................. 24 X 36
Double medium................ ...  . 23 X 36
Double royal........................... 27 x41
Double super royal.............. 27 x 44
Plain paper............................. 32 x 43
Quad crown............................ 30 x 40
Quad Demy. .................... 36 x 48
Quad Royal.................. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quite. 20 quires. . 1 ream.

SIZES OF BROWN PAPERS.

Casing.................................... 46 x 36

Double Imperial . ................. 45 x 29

Elephant....................................... 34 x 24

Double four pound. ................. 31 x 21

fmperial caip... ^..................... 29 x 22

Haven cap.................................... 26 x 21

Bag cap....................................... 26 x 19%

Kent Cap................................... 21 x 18
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STERLING- EXCHANGE.

Table for Converting Sterling Money into Polisra md Cent» 
at the Par of Exchange (9i/s per cent premium ).

£ Delian. £ Do llara. £ Dollars.
1 4.86 66 7 36 175,20 OO 0 71 345.53 33 3

g 9.73 33 3 37 180,06 66 7 72 350.40 60 O

$ 14.60 OO O 38 184.93 33 3 73
&

355 . 26 06 7

4 19.46 66 7 39 189.80 90 0 74 360.13 33 3

6 24.33 33 3 40 194.66 66 7 75 365.00 OO O

6 29.20 OO O 41 199.53 33 3 76 369.86 6 6 7

7 34 - 06 6 6 7 42 204.40 O0 0 77 374.73 3 3 3

8 38.83 3 3 3 43 209,26 66 7 78 379.60 OO O

9 43.80 06 0 44 214.13 33 3 79 384.46 66 7

10 48.66 66 7 45 219.00 09 0 80 389-33 33 3

11 63.63 33* 40 223.86 66 7 81 394.20 OO 0

12 58.40 00 9 47 228.7 3 33 3 82 399.06 66 7

13 63.26 66 7 48 233.60 OO 0 83 403-93 33 3

14 68.13 33 3 49 238 . 46 06 7 84 408.80 OO 0

15 73.06 00 0 50 243.33 33 3 85 413.66 66 7

16 77.86 6 6 7 51 248.20 00 0 86 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423.46 00 0
18 87.60 00 0 53 257 . 93 33 3 88 428.26 66 7
19 92.46 66 7 54 262.80 00 O 89 433.13 33 3
20 97.33 33 3 56 267 . 66 66 7 90 438.00 OO 0

21 102.20 OO 0 56 272 . 53 33 3 91 442.86 66 7
22 107.06 66 7 57 277 . 40 4)0 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7 93 452.60 0O 9
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7
25 121.66 66 7 60 292.00 OO O 95 462.33 33 3

26 126.53 33 3 61 296.86 66 7 96 467.20 OO 0
27 131.40 OO 0 62 301 . 73 3 3 3 97 472.06 66 7
28 136.26 66 7 63 306.0» 09 O 98 476.93 33 3
29 141 13 33 3 64 311 .46 60 7 99 481.80 OO 0
30 146.00 OO 0 05 316.33 33 3 190 486.66 66 7

31 150.86 66 7 66 321 .20 09 O 200 973.33 33 3
32 155,73 33 3 67 326.06 66 7 300 1460.00 OO 0
33 160.60 OO 0 08 330.93 33 3 400 1946.66 66 7
34 165 46 66 7 69 335 .80 OO O 500 2433,33 33 3
35 170.33 33 3 70 340.66 6 6 7 600 2920.00 1)0 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9l/2 per cent premium).

B.d. D’ls. e.d. D’la. a.d, D’la. s.d. D’la. e.d. Die.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 10.0 3 SU.J

1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 i 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 OO.l 4 3 97.4
6 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 i,».5
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01 5
7 0 14.2 7 1 11.6 7 2 08.9 7 3 06.2 7 4 1/8.5
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 & 4 1)5.3
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 a 4 97.6

10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.8
11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 li 4 11.•

1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.» 3 16.3 17.0 4 13./

1 0 26.4 1 1 23.7 1 2 gl.O 1 3 18.4 l 4 15.Î
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 O 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21. S
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27-9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 O 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.0

10 O 44.6 10 1 41.9 10 2 39.3 10 3 36.6 lO 4 33.»
11 O 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 36.0

2.0 O 48.7 6.0 1 46.» 19.0 2 43.3 14.0 3 40.7 18-0 4 38.0
1 O 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.»
2 O 52.7 2 1 50.1 2 2 47.4 2 3'44.7 2 4 42.1
3 O 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 O 56.8 4 1 54,1 4 2 51.4 4 3 48.8 4 4 46.1
5 O 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 O 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7 O 02.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 O 64.9 -8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 O 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3

lO O 68.9 10 1 66.3 lO 2 63.6 10 3 60.9 1» 4 58.3
1 1 O 71 .0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 O 73.0 7 .0 1 70.3 11.0 2 67.7 15.6 3 65.0 19.0 4 62 3
1 O/5.0 1 1 72.4 1 2 69 .7 1 3 67 .0 1 4 64 4
2 O 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 O 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 O 81 . 1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 76.4
5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 O 85.2 ■6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 O 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 V6>
8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.5

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.5

kXRMrrioN FROM !>LITV in KilAMOL

The French rl mi ruai Officiel of u re­
cent dut «* voulu ins a Pi'c-si* Iviit ial Ri'croc. 
laying: down regulation* governing the 
temporary admission, duty-free of steel 
wire fur the ma un facture of sub-marine 
cables other than t hone destined to con­
nect France with her Colonies, or to con­
nect Frein b Colonies,

The Decree provides that (lie importa­
tion of Steel wire for -the purpose indi­
cated must be effected through the C-iis- 
toms house at Calais. The Minister of 
Finance is, however, empowered to open 
other Customs houses for such importa­

tion, if neemsary. proof, in the pro 
serihed forms, of the conveyance of th > 
steel wire to the factory must be forth­
coming. The actual wire imported must 
b- re-i‘xpf>rtiiil in the form of submarine 
cables within six months, ;iml sump’es 
must l>v taken to prove the identity of 
tlu1 wire voin pus" ng the cables. The 
import and re-export de-da rations must 
indicate the nature and «n.uueter of the' 
wire, the quality of the metal (tempered 
or not), as also the breaking strain per 
sipinre millimetre of sect'im . In sup­
port of tbv re-export deehtrations, the 
importers must produce eerti fieri px- 
traets from their hooks, specifying the 
length of cable to he exported.

EXVHANOF R,\TK AND PAPBR (T'li­
lt KNCY IX BRAZIL.

The Brasilian "Diaro Official” of 3rd 
January, publishes a Law, So. 2 357 of 
31st December, D>lil. fixing the official 
rate of exchange of the do ( oil:
sersao” at Kid . per milreis. The notes 
previously issued at tile rate of lml. are- 
from the date of this law. to haven vu* 
hie of Ifid.. and the Government is to 
repay to the "Caixa” within a period of 
five years, the difference resulting frnin 
th" raising of the rate. The “Cnixu" i* 
empowered to issue notes up to a maxit 
mum of $000,000 êoiitoa <»f rets, eqiiival'
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TABLES FOB COMPUTING CURRENCY INTO STERLING MONEY at the PAB of EXCHANGE (9*4 per cent Premium).

Hundreds. Hundreds. Cta. ». a. Cts. e d. Cts. B. d. Cta. a. d-

$ £ B. d. £ d. $ £ 8 . d. £ B. d. 1 /, 26 i 0% 61 2 1*4 76 3 1*4

1 0 4 1% 20 10 uy, 51 10 9 7 1047 18 10% 2
3

1
lYm

27
28

1
1

1/i
1%

52
63

2
2

1%
2%

77
78

3
3

d2.
*y*

2
3

0
O

8
12

2%
4

41
61

1
12

u
ioy,

52
53

10
10

13
17

ay,
93/4

1068
1089

9
0

10%
0% 4

5
2
2*4

29
30

i
i

2y,
2%

64
65

2
2

294
3

79
80

3
3

3
3%

4 0 16 5% 82 3 10 54 11 1 11 1109 n »% 6 3 31 1 3i/4 66 2 3*4 81 3 *
5 1 0 6/, 102 14 8'/, 55 11 6 o% 1130 2 8% 7 3/a 32 1 3y, 57 2 4 82 3 4/,
6 1 4 8 123 5 9 56 il 10 1% 1150 13 8% 8 4 33 i 4Y4 58 2 4*4 83 3 5
7 1 8 9 *4 143 13 81/, 57 11 14 3 1171 4 8 9 4*4 34 1 4% 59 2 6 84 3 514
8 1 12 10/, 164 7 8 58 11 18 4% 1191 15 7 Vi 10 5 35 1 5% 60 2 5*4 85 3 6
9 1 16 U8A 184 18 7 96 59 12 2 5% 1212 6 7 11 5/a 36 1 5 94 61 2 fl 86 3 6*4

10 2 I 1/* 205 6 7 60 12 6 7 1232 17 6/a 12 6 37 1 Gy, 62 2 6/, 87 3 7
11 2 5 2/a 226 0 6i/s 61 12 10 8% 1253 8 6 13 6/a 38 1 «94 63 2 7 88 3 7*4
12 2 9 394 246 11 6 62 18 14 ey, 1273 19 5/a 14 7 39 1 7y, 64 2 1*4 89 8 8
13 2 13 5 267 2 5i/, 63 12 18 K>% 1294 10 6 15 7*4 40 1 7% 65 2 8 90 3 8*4
14 2 17 6'/* 287 13 5 64 13 3 o% 1315 1 4/a 16 8 41 1 8% 60 2 8/, 91 3 9
15 3 1 794 308 4 4L 65 13 7 1 y, 1335 12 4 17 8/s 42 1 8% 67 2 9 92 3 ay«
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3 Va 18 9 43 1 9% 68 2 9/s 93 3 9%
17 3 9 1094 349 6 396 67 13 15 4 1376 14 3 19 9/4 44 1 93/4 69 210 94 3 oy«
18 3 13 1194 369 17 3 68 13 19 5% 1397 5 2/a 20 6/4 45 1 1°% 70 210/, 95 3 «%
19 3 18 1 390 8 2% 69 14 3 «% 1417 16 2 21 IO/4 46 1 198/4 71 211 96 3 11%
20 4 2 2i/4 410 19 21/4 70 14 7 8 1438 7 1/a 22 IO/4 47 1 11% 72 2 11/, 97 3 U%

21 4 6 3y* 431 10 1% 71 14 11 9% 1458 18 1 23 11*4 48 1 11% 73 3 0 98 4 0%

22 4 10 5 452 1 ly. 72 14 15 10% 1479 9 0/a 24 11% 49 2 0% 74 3 0/, 99 4 0%

23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 25 1 0/4 50 2 »% 75 3 1
24 4 u.d 796 493 3 oy. 74 15 4 1% 1620 10 ll/a
■25 5 2 9 513 13 118/4 75 15 8 2% 1541 1 11
26 5 6 10-4 534 4 a y4 76 15 12 4 l5(jl 12 10/a TABLE OF DAYS FOR COMPUTIN'rG INTEREST.
27 6 Id 1196 554 15 ICS/, 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 ioy, 78 16 0 6% 16112 14 »'/= To Find the Number h Days from any Day of ani one Month
29 5 19 21/4 595 17 Oa/, 7» 16 4 8 1623 6 9 to the Same Day of any other Month
30 6 3 3% 616 8 »94 80 16 8 9% 1643 16 s y»
31
32

6
6

7
11

4%
6

636
657

19
10

8s/4
81/4

81
82

16
16

12
16

10*4
11%

1664
1684

7
18

8
V V2

From: R eOOS <t> M
ar

.

A
pr

il 1 ! 1 to
-2 P-,

CQ O
0 &

33 6 15 71/2 678 1 7®/4 83 17 1 1% 1 705 !) 7 To Jan . . . 365 334 306 275 245 214 184 153 122 92 Of 81
34 6 19 8% 689 12 84 17 6 2'/= 1720 0 0-/2 Feb . 31 36. 337 306 270 245 215 184 153 123 92 62
35 7 3 10 719 3 63/4 85 17 9 3% 1746 n 6 Mar . . 59 28 365 334 304 2/3 243 212 181 151 120 90
36 7 7 U9i 739 14 6i/< 86 17 13 5 1767 2 6-/2 April . . 90 59 31 365 335 304 274 243 212 182 151 121
37 7 12 °9i 760 5 5sA 87 17 17 6/a 1787 13 5 May 120 89 61 30 365 334 3114 2i 3 242 212 181 151
38 7 16 2 780 16 5y4 88 18 1 7% 1808 4 4-/2 June 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 sy, 801 7 4% 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 *96 821 18 ilA 90 18 9 IO/4 1849 6 31/2 Aug . . 212 181 1 53 122 92 (il 31 365 334 304 273 1*3
41 8 8 6 842 9 3 % 91 18 13 lP/4 1869 17 3 Sept. 243 212 184 153 123 92 02 31 305 335 304 274

42 8 12 7 y. 863 O 3lA 92 18 18 1 1890 8 2% Oet . . . 273 242 214 183 153 122 92 61 30 365 334 304

43 8 16 8% 883 11 2a/4 93 19 2 2>4 1910 19 21/4 Mov. 304 277 245 214 184 153 123 92 61 31 365 335
44 9 O 9=94 904 2 2 Va 94 19 6 3 /* 1931 10 1% Dec . . . 334 303 2 75 244 214 183 153 122 91 61 30 365

45 9 4 111/, 924 13 I3/ 95 19 10 5 1SN52 1 iy, N.B.—In leap year, if the ast day of February comes be-
46 9 9 °y. 945 4 1% 96 19 14 6-/4 1972 12 0=4 tween, add one day to the number in the table.
47 9 13 1S/4 965 15 0»/4 97 19 18 716 1993 3 oy,
48 9 17 3 986 6 °% 98 20 2 9 2013 13 ay. EX AMBLE : —Bow ma ny da) s from May 10th to Sept. 13th?
49 10 1 4% 1006 16 n% 99 20 6 10-4 2034 4 ay, From the above table we get 123 ; add 3 for difference letweeifc
:,o 0 5 5s/4 1027 7 11% 100 20 10 in/. 2054 15 ioy, 10 and 13, and we get 126. the number f days reqiii red

■ lit to a deposit of t-CO.Ooil.Ooo stvrling- 
Thv Guarantee Fluid and thi1 Fund for 

tin' Redemption of I’aper Money are to 
"e rest oieil . For maintaining t.lio eX 

liiinoe rate lixeil by this present law, 
'lie fumier fundi* to be applied as ini'" 
"-erilieil in the Law of dOtli -Tune 1899. 
• ■ \e*-1itiiifT ns regards the stipulation in 
Article 1II of the Law of 6th December, 
1906. The redemption fund is to ho 
converted into ko'1!- 111 the iliserotion of 
flie Government, nml deposited in tho 
‘‘(iiixa de Conversao.” so that its pro­
duct in eon vert ihle notes may he snh- 
stilnted for ineonvertihlc paper money, 
i he r|iinntities of the latter so redeerned 
being liurned .

THE MONTREAL CITY &. DISTRICT 
SAVINGS BANK.

The Annual General Meeting of the 
Shareholders of this Bank will be held 
at its Head Office, St. James St., on 
Tuesday, the eecond day of May next, 
at 12 o'clock noon, for the reception of 
the Annual Reports and Statements, 
and the election of Directors.

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, March 31st, 1911.

BRITISH CHEMICALS.

A circular from S. XV. itoyse of Man­
chester dated March 31 suvs:-—Export 
business is active, and in the home trade 
there is a good consuming demand. Dur­
ing the last two or three weeks there 
appears indeed to lie some easing in the- 
amount of new business: manufacturera 
are. however, well occupied " consumers 
taking deliveries readily against the for­
ward delivery contracta that have been 
freely placed during the last six months 
or so. In Sulphate of Copper a fair 
business has been passing, but the busi­
est season is over and priors are easier 
forward: shipments were 14 027 tons
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Til E

London Directory
( Published Annually)

K X A li L 1. S traders throughout the 
t\ orld tu communicate direct with Itng- 
U-L

MA.\l l'AUTUItliltS & DEALERS

in vaeh class ot goods, lk'Sidos being a

Excellent Site for 
e First-class

Suburiian andSummet Hotel
For Sale at Vaudreull

formerly known afl Lothblniere Point.

WHOLESALE PRICES CURRENT-

Name of Article. Wholesale.

HEAVY CHEMICALS:- • c 1 •

2 40
007 
2 50 
2 50

Blue Vitriol ..................................
Brimstone .. .. .............................
Caustic Soda ....................... .. .

Soda Bicarb. .. .............................
Sal. Soda............................................

2 50 
2 20 
0 85 
200Sal. Soda Concentrated. .... .

complete commercial guide to Lomlon 
and its suburbs the Directory contains 
lints of

EXPORT MERCHANTS.

with the goods they ship, and tlic Colon 
lal and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
eau, and indicating the approximate 
eai lings ;

PROVINCIAL TRADE NOTICES
of leading Manufacture va, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
ivngdoin.

A copy of the current edition will be 
tor warded, freight paid, on receipt of 
postal Order for 20s.

Healers seeking Agencies can adver­
tise their trade cards for £ 1, or larger 
advertisements from L.1

The London Directory Co., Ltd.
25 ABGHURCH LANE,

London. E.C., Eng.

WHOLESALE PRICES CURRENT.

"Naine of Article. Wholesale.

VRL'GS ft CHKMICAL3-

Acid. Carbolic. Cryst. medi.............. • •
Aloes, Cape................................................

Borax, xtls.................................................
Brum. Cotas»....................... ..
Camphor, Hef. Rings .... .. .. ••
Camphor, Ref. oz. ck................................
Citric Acid.. .. .. ..............................
Citrate Magnesia, lb...............................
Cocaine Hyd. 01. ....................................
Copperas, per 100 lbs................................
Cream Tartar ........................................ ....
■psora Salts...........................-...........................
Glycerine ......................... ...........................
Gum Arabic, per lb... .. .. .. ••
Gum Trag .. .. .........................................
itweet Powder, lb.................................. .. ■ -
Insect Powder, per keg. lb. .. .. -
Menthol, lb. ..................................
Morphia..............................................................
Oil Peppermint, lb.......................................
Oil, Lemon.......................................................
Opium..................................................................
Oxalic Acid .... ...................................
Potaah Bickrowate .. ................... .....
Potaeh, Iodide .. ................................
Quinine............................................................ -
•traychnine.................. ....................................
Tartaric Acid ..........................................

Uwioe.-

4, C, 1» 11 fc If to lb., 6 ». 
be**........................................

Aw Idoari* rsUsfc, ** ..
IMi A

C. • c,

3(1 O Si
16 0 1»
50 1 75
04i 0 06
35 O 45
80 0 9'J
90 0 95
37 O 46
25 0 44
00 3 60
76 O 80
*22 O 26
"26 1 76
00 O 25
16 O 40so 1 00
36 O 4C*24 O 30
50 4 00
75 3 00
10 3 90
00 2 00oo 6 50
08 O 1110 O 1476 3 2026 O 26
70 O 73
28 O 30

2 00

2 00
l 60

Un tbe line of the Grand Trunk and Canadian 
p«cittc; fronting on the 8t. Lawrence ; clear stream 
oj one side witn shelter for Boats above and be»w 
t je Kalis. Also one «land adjoining. Are» in all 
about 41 acres.

SF-PLV to the owner,
M. S. FOLÉY

IIITCI AND PaO^rntTOS
* * JO U *N AL OF com MC NCI,’'

H O NT A EA L

during .1 anmryT’vbinary this year as 
against 473*2 tons is .lamiai y-Febniary, 

11)1 U. lu grc-ni cup poms there is no 
change, and competition is specially keen 
for any Im-siin ss offering. Ail lead salts 
arc steady, the metal varying but little. 
Nitrate of lead is somewhat more plenti­
ful, as also is brown sugar of lead but 
foreign white sugar of lead is firm. 
Latest American advices report grey acé­
tate1 of lime very linn, and exports
heavy. Brown acetate of lime is steauy. 
but lias not much enquiry . Lor carbon*
ate of potash an improved demand has
considerably reduced stocks and steadied 
tlie market. In caustic potash there
lias been a quite business. In white
powdered arsenic there has been sonie 
little shortage for immediate delivery, 
the conditions prevailing fur some time 
past having discouraged the holding of 
stocks, but for forward shipment the 
position is again easier. In tartaro 
acid and cream of tartar there is some 
little easiness for re-sale spot parcels but 
for forward delivery the position con­
tinues firm. Prussia tes of potash and 
soda are quiet, but steady. Oxalic acid 
has been selling freely at the low prices, 
and is now firmer. The tar products 

trade is at present in a dull condition. 
Pitch is quiet, and Ims'ness can only be 
done1 ,at reduced figures. In creosote 
tlivre is latterly not much hiisin *ss. 
There lias been smne slackening in the 
very active demand for all carbolics. In 
crude there is less doing, ami consumers 
have reduced their limits. Business :n 
crystals is confined to second-hand par­
cels at under makers’ prices. Liquid, 
however, is selling fairly well at figures 
slightly below the highest recently 
touched. Renzolv f)"0 per cent has given 
way slightly, and sales are now being 
made at some reduction upon prices re­
cently ruling. Solvent naphtha is dull, 
consumers taking deliveries somewhat 
slowly and very little new business pass­
ing. Toluole continues in fair demand 
for forward delivery, and the market is 
firmer. In sulphate of ammonia the 
position forward is easier, and prices 
have fallen somewhat. Tn heavy alka- : 
lies there is no change. The demand is 
good all round, and exports are heavy.

DYESTUFFS—

Archil, con.............................. •• 0 27 0 31
Ex. Logwood ....................... 0 08

Indigo (Madras)................. o 70 10O

0 09 1 ft»
0 80 0 90
0 30 0 60

Sumac................ .... .. ..

FISH-

New iladdius, boxes, per lb. 
Labrador Herrings ...............

.. .. O OO 0 07
Labrador Herrings, half brli.
.Yl.ivi.vl-y., aXu. - pul bll... ..
Green Cod, No. 1 ............... ..
Green Cod. l&rse................

0 to 4 OO
18 OO

0 Ob
Green Cod, small ................
Salmon, bris.. Lab. No. 1
Saunon,. half brls. .. .. .. 
Salmon, British Columbia, 
Salmon, British Columbia,
Boiieiesa Fisll......................
Boneless Cod.......................

brl»
half brls.

16 5J 17 0O
8 60

14 OO
7 60

0 06 9 ON
Skinless Cod, case .. .. ..
Herring, boxes.....................

FLOUR—

Choice Spring Wheat Patents. 
Seconds................ 0 OH 5 10
Manitoba Strong Bakers . 
H inter \\ hunt I'atentS , 9 00 4 00 

o OO 4 60Siraig-lit Holier.....................
Straight bags .......................

Rolled Oats....................
Cornmeal, brl..................
Bran, in bags ,, .... 3 00 3 05 

A OO 23 00 
IS OO 25 00
0 no $0 OO

Shorts, in bag's...............
Mouillie .... . .
Mixed Grades ...............

FARM PRODUCTS-

U finir qi
Creamery.................... 0 26 0 36*
Creamery, Seconds .............. 0 24 o lb
1 ownshiiis dairy .. 0 23 0 236
'N esiern L>airv .. . 0 00 0 01
Manitoba Dairy.....................

o OO 0 oo
9 OO O 00fresh Rolls .. .. ....

Cheese—

1* inest Western white . . 
finest Western, coloured 
Eastern .. .. . .

0 121 O 12* 
0 ll{ O m

UgSS—

Strictly Fresh...............
0 OO O 00
0 17 O 17*New Laid, No. l................

New Laid, No. 2 .. ..
•Select e<l .. ..
No. 1 Candled ...............
No. 2 Candled................

Sundries—

Dot-aloes, per bag . 0 10 1 15
9 11 0 12
0 07 O 08

Honey, White Clover, comb 
Homy. *hit t-xuacieil........

Beans—

Prime........................
Best hand-picked .. .. 0 OO 0 OO

l 68 1 80

GROCERIES-

Sugars—

Standard Granulated, barrels 
“age, 100 lbi. .. .. .. 4 61
Ex. Ground, in barrels
Ex. Ground in boxes .. 4 96
Powdered, in parrels .. ..
Powdered, in boxes .. .
Karig Lumps, in barrels .. _ 
Paris Lumps in half bsrreis 
Branded Yellows ..
Moliwa, in puncheon,, Montt 
MoImscs, in bnrrel, ..............

. ..

5 66
5 40

0 00 3 go
II 39 0 32

Molasses in half barrels .. 
Evaporated Apples .... .. 0 «4 6 37

0 14 » 15
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5 CURRENT*

Wholesale.

brla.

t c

1 50 
O 05
2 00 
2 26 
1 50 
1 75 
O 80 
1 50

O 27

l 76 
1 50 
O 70 
O 00 
O 09 
O 80 
O 30

2 40
007 
2 50 
2 50 
2 60 
2 20 
085 
2 OO

0 81 
00»
2 60 
1 75 
1 OO 
0 OO 
1 CO 
0 90 
0 50

0 00 O 07 
5 00 6 50 
0 to 4 OO 

18 OO 
0 Ob 10 00 
8 00

16 5J 17 OO 
8 60 

14 OO 
7 60 

0 06 3 ON 
0 05* 0 (17 

no 6 25 
0 16 0 25

0 00 
0 00 
0 00 
0 OO 
4 00 
1 75 
1 60 0 00 
3 00

5 30 
4 80 
4 60 
4 50 
4 25 
1 65 
1 75 
4 16 
3 05

H OO 23 00 
18 OO 2 5 OO 
'0 OO 30 00 
15 OO 28 01

0 25 0 26* 
U 24 0 25 
0 23 0 23* 
0 OO 0 00

0 00 0 00 
0 OO O 00

0 12* 0 12* 
0 11* 0 l'li 
0 11* O 12

0 10 1 15 
0 11 011 
0 07 O 08

0 OO 0 OO 
l 68 1 80

WHOLESALE PRICES CURRENT.

Name o! Article. Wholesale.

Raisin»— • c l

Sultanu....................
Loo* Muac. .. .. , 
Layers, London .. 
Con. Cluster .. .. 
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected , 
Valencia, Layer» ..
Currants....................
Vilatras.....................
Patras.......................
Voetiasai
Prunes, California 
Prunes, French .. , 
Figs, in bags .. 
Figs, new layers .. 
Bosnia Prune» .. .

Rice—

Standard B. 
Grade C.
Patna, per 10O lbs....................

burlap, be* M lbe. .. ..Pet BarlaPt „
Pearl Barley, per lb, 
Tapioca, pearl, per lb.
Seed Tapioca. -....................
Corn, 2 lb tins....................
Peas, 2 lb. tins...................
Salmon, 4 dozen caie- .. 
Tomatoes, per dose» cans 
String Beans .......................

Salt—

Windsor 1 lb., bags gros! .. 
Windsor 3 lb. 100 bags in brl. .. 
Windsor 5 lb. 60 b agi .... .. ..
Windsor 7 lb. 42 bags......................
Windsor 200 lb....................................
Coarse delivered Montreal 1 bag 
Coarse delivered Montreal 6 bags
Butter Salt, bag, 200 lbs..............
Butter Salt, brls., 280 lbs...............
Cheese Salt, bags 200 lbs...............
Cheese Salt, brla., 280 lbs. ..

Coffees—

Seal brand, 2 lb. can»
1 lb. cans . 

Old Government—Java •. 
Pure Mocho .. .. .. ..
Pure Maracaibo.............-
Pure Jamaica................
Pure Saniog .. .. .. . -
Fancv Rio ......................
Pure Rio............................

Teas—

Toung Hysons, common .. 
Young llysons, best grade
Japans .................................
Congou.....................................
Ceylon ...................................... .
Indian ....................... .. ..

HARDWARE—
Antimony..........................................
Tin, Block, L. and E. per lb 
Tin, Block, Straits, per lb. ..
Tin, Strips, per lb......................
Copper, Ingot, per lb...............

Cut Nail Schedule-
Base price, per keg..............................

0 oo o 00 40d, 60d, cud and 70d. Nail. .. .
0 17 0 17* Extra»—over and above 30d .... ..
0 oo 0 00 Coil Chain— No. 6..................................
0 21 0 22 No.
0 OO 0 00 No. ......................................0 oo 0 oo No. ......................................

*4 inch 
5-16 inch ....
\ inch ............. ..
7-16 inch .. .. 

Coil Chain No. M.....................
s ie .......................
%.............................
X.............................
7z6 and 1 inch ..

Galvanized Staple»— 
100 lb. box, lft to m 
Bright, lft to 194 .• ..

Galvanized Iron—
Queen's Head, or equal gauge 
Comet, do., 28 gauge ....

iron Hone 8h<
4 55 No. 2 and larger .. .,
4 50 No. l and smaller .. .
4 95 Bar iron per 100 lbs. .
6 15 Am. Sheet Steel, 6 ft. x 24 ft., u
4 75 Am. Sheet Steel 6 ft. x 24 ft., 20
4 95 Am. Sheet Steel, 6 ft. x 24 ft., 22
6 65 Am. Sheet Steel, 6 ft. x *4 ft., 24
5 40 Am. Sheet Steel, 6 ft. x 24 ft., 28

0 OO » 90 Am. Sheet Steel, 6 ft. x 24 ft., 18
ll 29 0 32 Boiler plates, iron, *4 inch ..
0 82 • 35 Boiler plates, iron, 3-ifi
0 84 e 87 Hoop Iron, base for 2 in. lirgrer
0 14 e 16 Band Canadian 1 to 6in. 30c; over

o oo
0 09 
O 00 
O 00 
0 00

0 to o 00 
o oo
0 00

O 09 
0 08 
0 06 
0 08

0 oo 
0 oo 
0 oo
2 00 
6 00

0 05 
0 OO 
1 25 
0 96 
0 OO 
0 80

0 12 
U 10 
2 20 
2 05
2 95 
2 90 
0 OO
0 oo0 t*0
0 oo 
0 07 
0 018 
0 13 
0 10 
0 06 
0 i8
O C9

3 00 
2 90
4 25 
2 26
0 05*
0 06 
O 06
1 oo
1 75
2 20 
1 45 
O 97*

1 51 
3 00
2 90 
2 80
1 It 
O 60 
O 57, 
1 66
2 10
1 56
2 10

e 32 
O 33
0 31 
0 24
0 u
0 174 
0 17* 
0 16 
0 15

0 18 U 25 
0 32 0 36 
0 35 0 60 
0 21 0 45 
0 22 0 35 
0 22 0 35

0 10 
U 48 0 00 
0 49 
0 210 18

2 40 Base

U OVt 
0 07| 
0 06* 
0 06 
6 00 
4 60 
8 90 
8 60 
3 40 
3 25 
3 15 
8 OO 
2 VO 
2 90

2 85

4 20 
1 95

4 45 
4 20

base of Band iron, smaller site

8 65 
3 90
1 85
2 10 
2 40 
2 45 
2 46 
2 55

$275 
2 50 
2 50 
2 26

1 8»

SEALED TENDERS addressed to the 
undersigned, and endorsed “Tender 

for alterations to the Central Post Of­
fice Building. Montreal, Que.,” will be re­
ceived at this office until 4.00 P.M., on 
Wednesday, April 26, 1911, for the work 
mentioned.

Plans, specification and form of con­
tract can be seen and forms of tender 
obtained at this Department and on ap­
plication to Mr .Theo. Da oust, Archi­
tect, St. Janies Street, Montreal, Que.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stat­
ing their occupations and places of resi­
dence . In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must be given.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
payable to the order of the Honourable 
the Minister of Public Works equal to 
ten per cent (10 p.c.) of the amount of 
the tender, which will be forfeited if the 
person tendering decline to enter into a 
contract when called upon to do so, of 
fail to complete the work contracted for. 
If the tender be not accepted the cheque 
will be returned.

The Department does not bind itself 
to accept the lowest or any tender.

By ord er.
R. 0. DESROCHERS.

Secretary.
Department of Public Works.

Ottawa, April 3, 1911.
Newspapers will not be paid for this 

advertisement if they insert it without 
authority from the Department,

NUMBER OF BANKS IN GREAT 
BRITAIN.

Reviewing the progress of banking in 
Great Britain and Ireland for 1910, the 
London Bankers’ Magazine states that 
there are now nearly four times as many 

banking offices in England and Wales 
as there were in 1872. There has also 
been an increase, though not so large, in 
Scotland. In Ireland the proportion of 
bank offices to inhabitants has steadily 
decreased.

There are 8 156 offices of banks doing 
business within the United Kingdom and 
123 offices of colonial and foreign banks 
—a total of 8,279.

The greatly extended districts over 
which banks conduct their business is 
shown by the fact that four large banks 
alone whose business is carried on in 
England and Wales, control at the pre­
sent time collectively more "branch office 
than all the banks in the whole of the 
United Kingdom did about fifty years 
since, while twelve banks, including the 
four referred to, have among them more 
than double the whole number of bank 
offices that existed then.

WHOLESALE PBICES CURRENT.

Name of Article. Wholesale.

Canada Plates— i o e,

Full polish..........................................
Ordinary, 62 sheets.. .. ...............
Ordinary, 60 sheets..............................
Ordinary, 76 sheet»...........................
Black Iron Pipe, X inch............... i 95

% inch ...............
4 inch ................
4 inch ................
1 Huh ................

14 inch ................
14 inch ................
Î inch ................

Per 100 feet net.—

8 inch .. .. ..
•• 0 07*Steel cast per lb., Black Dtamosd

Steel, Spring, 1O0 lbs. .. .. ..
Steel, Tire, 100 lba .. .... ,. 
Steel, Sleigh shoe, 100 lba. .. ..
Steel, Toe Calk ............................... . 2 60
Steel, Machinery...............................
Steel, Harrow Tooth......................

Tie Plate»- i

1C Coke, 14 x 20............................. ..
1C Charcoal, 14 x 20.............................
IX Charcoal ................................................
Terne Plate 1C, 20 x 21.....................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. .,
22 and 24-gauge .case lots.................
26 grange.......................................... ...
Lead: Pig, per 100 lbs...........................
Sheet.................................... .. .. ..............
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbe. ...... ..

Zinc-

Spelter, per 100 lbi..................................
Sheet zinc .... ...... ...... •<

Black Sheet Iron, per 100 Iba.—
10 to 12 gunge......................................
14 to 6 gruige......................................
18 to 20 gauge ..........................................
22 to 24 gauge.........................................
26 gauge ......................................................
28 gauge ......................................................

Wire—
Flam Galvanized. N.». 4 ........................ .
Plain galvanized, No. 5 .. .................

10 09

4 50
4 75
5 OO 
7 75 
0 10

7 35 
a 8 35
0OO 3 66

6 50
m 0 20
7? per lb. 

!«*& 80 p.c

0 OO
6 26 
7 75

do do No. 6, 7, 8.
do do No. $> .. ..
do do No. 10 . ..
do do No. 11 . ..
do do No. 12 . ..
do do No. IS . ..
do do No. 14 . ..
do do No. 16 . ..
do do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.26

Net extra.
Iron and Steel Wire, plain, (

2 30 
<»0O 2 05 
0 0O l 15 
uOO 2 20 
0 OO 2 30 
0 OO 2 40

Per 100 lbe. 
2 73 
2 73 2 68 
2 23 
2 73 
2 78
2 38
3 48 
0 f O 0 00 
2 30 
2 50

2 35 ha* e
ROPE—

Sisal, base...........................
do 7-16 and up .. ..
do %.................................
do 3.10...........................

Manilla, 7-16 and larger , 
do % ........................

0 08*

0 10*

do X to 6-16......................

WIRE NAILS—
6 OO

4d and 5d extra................ .
6d and 7d extra ?-..... ,

8d and 9d extra.......................
lOd and 12d extra . .. .. .
16d and 20d extra ...... .
20d and 60d extra......................

BUILDING PAPER—
30

Tarred Sheeting, roll ....

HIDES—
Montreal Green Hide»—

Montreal, No. 1........................................
Montreal, No. 2................... ...................
Montreal, No. *........................................
Tanners pay $1 extra for sorted cur­

ed and Inspected .. ...........................
Sheepskin»....................... ..........................
Clip» ..............................................................
Lambskin».............................................. 0 00 o 80
Calfskins, No. 1............................... 0 OO o 14

do No. 1 .. .. .• «. •••••• 0 00 O 22
Hone Hides....................................... . .. 1 76 2 60
Tallow rendered .. •• .. .. .. .. .. 0 06 o 07

0 OO 0 ID 
O 00 0 0» 
0 OO 0 OB

• TO
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WHOLESALE PRICES CURRENT. BUSINESS OPPORTUNITIES. WHOLESALE PRICES CURRENT.

Name of Article. VVholeeile.

LEATHER—
No. 1 B. A. Sole................................
Ko. 2 B. A. Sole................................
Slaughter, No. 1..................................

Light, medium and heavy..............
Light, No. 2 .....................................

Harness.....................................................
Upper, heavy ..................................
Upper, light......................................

■Grained Upper.......................................
Scotch Grain...........................................
Kip Skins, French.................................
English......................................................
(Canada Kid..............................................
Hemlock Calf..........................................
Hemlock, Light......................................
French Calf...............................................
Splits, light and medium....................
Splits, heavy..........................................
Splits, small............................................
Leather Board, Canada......................
Enamelled Cow, per ft.........................
BM)ble Grain ........................................
Glove Grain............................................
Box Calf..................................................
Brush (Cow) Kid .................................
Buff ..........................................................

Russet ts, light............................... % . •
Russet ts, heavy......................................
Russetts, No. 2................. ....................
Russetts’ Saddlers*, dozen .. .. ..
Imt. French Calf.................................
English Oak, lb....................................
Dongola, extra.....................................
Dongola, No. 1......................................
Dongohi, ordinary.................................
Coloured Pebbles............................. ••
Coloured Calf........................................

8 c |C.
0 27 0 29 
0 26 0 28 
0 26 0 27 
0 80 0 31 
0 26 0 26 
0 30 0 34 1 
0 38 0 40 
0 88 0 40 i 
0 38 0 40 - 
0 36 0 38 ' 
0 66 0 70 
0 50 0 60 
0 50 0 60 
0 76 0 80 
0 00 0 00 
1 38 1 6 2 
0 24 0 26 
0 23 0 24 
0 18 0 20 , 
0 06 0 10 I 
0 16 0 18 
0 15 0 17 I 
0 13 0 15
0 18 0 22 I 
0 00 0 00 
0 17 0 19 
0 50 0 6.
0 30 0 36 
0 30 0 35 
H 00 9 00 
0 80 0 85 
0 8u 0 35 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 15 0 17 
J 17 0 20

LUMBER­
'S inch Pine (Face Measure) .. ..
3 Inch Spruce (Board Measure) ..
I Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch pine (T. and G.) .. ..
2x3, 3x3 and 3x4 Spruce (B.M.) . 
2x3, 3x3 and 3x4 Pine (B.M.) .. 
1^4 Spruce, Hoofing (B.M.) .. .. 
t% Spruce, Flooring (B.M.).. ..
\y% Spruce (T. and O.)...............
1 y-i Pine (T. and G.)....................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)...........................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50
MATCHES-

Telegraph, case...................................... 4 75
Telephone, case...................................... 4 65
Tiger, case.............................................. 4 45
King Edward ........................................... 3 60
Head Light............................................ 4 50
Eagle Parlor 200’s............................... 2 10
«lent. We............................................. * 41-

do, BOO’s............................................. 5 20
Little Comet.......................................... 2 20

OH.S-
Ood Oil....................................................
8. R. Pale Seal.....................................
etraw Seal..............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian ................
Castor Oil................................................
Castor Oil, barrels........... .. .. .. ..
Lard Oil...................................................
Linseed, raw .... ................................
Linseed, boiled.......................................
Olive, pure..................... .. ......
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon...............

U 50 0 56 
0 50 0 55 
0 00 0 65 
0 80 0 90 
0 95 1 05 
0 09 011 
0 08 0(9 
0 75 0 80 
I 10 1 3
1 12 1 15
2 00 2 25 
H 85 4 00 
0 00 1 3.’ 
0 80 1 00

The following were among the inquir­
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London. 
S.W., during the week ending March 
24th, 1911 :—

A Yorkshire firm manufacturing wire 
and wire ropes of every description de­
sire to enter the Canadian market. 

Inquiry is made by a London firm for 
the names of Canadian manufacturers 
of garden tools, particularly those re­
presented in London.

A London firm nianuldcturing gas, 
steam and water tubes and fittings de­
sire to appoint first class Canadian 
agents. #

A Lancashire firm desire to appoint a 
sole agent in Canada for the sale of 
their boiler anti-scale.

An important and well-known London 
firm manufacturing electrical insula­
tors in stoneware and porcelain ; also 
conduits, troughing, cable racks and 
floor tubes, etc., for power stations, 
desire to get into touefh with Canadian 
importers.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six monthfl,
PETROIÆUM—

Acme Prime White, per gal...............
Acme Water White, per gal.............
Astral. per gal........................................
Benzine, per gal..................................
Gasoline, per gal.....................................

GLASS—
First break, 50 feet..............................
Second Break, 100 feet ........................
First Break. 100 feet.................... ..
Second Break, 100 feet .. .. .. ..
Third Break................................................
Fourth Break ............................. ..... ..

PAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegi .. ..

Do. No. 1............................................
Do. No. I.............................................
Do. No. 8..................... ......................

Pure Mixed, gal. .. .. .......................
White lead, dry .. .. ...........................
Bed lead......................................................
Venetian Red, English........................
Yellow Ochre, French .. ......................
Whiting, ordinary...................................
Whiting, Guilders’..................................
Whiting, Paris Gilders’ ......................
English Cement, cask.............................
Belgian Cement........................................
German Cement........................................
United States Cement.............................
Fire Bricka, per 1,000 ............................
Fire Clay, ÎOO lb. pkga..........................
Rosin 280 lbs., gross.............................

0 15 
0 16* 
019 
0 18* 
0 19

1 50
1 fiO
2 75
2 95
8 85 |
3 60

5 25 7 00
6 90 6 15
5 50 6 50
5 ft) 6 00
1 fl'i 1 90
5 95 7 15

00 5 40
1 75 2 Of

50 3 00
0 00 0 50
0 60 0 70
0 85 1 00
2 00 2 05
l 86 1 90
0 00 0 00
2 00 2 10 ’

17 00 21 00
75 1 25
00 9 oo

residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. OORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Name of Article. Wholesa'e.

Glue- * 9 «

Domestic Broken Sheet......................... oil 0 16
French Casks.......................................... 0 09 0 10
French, barrels....................................... 14
American White, barrels.................... 0 16 0 00
Coopers* Glue........................................ 0 19 0 20
Brunswick Green..................... .. •• 0 04 0 10
French Imperial Green...................... 0 12 0 16
No. 1 Furniture Varnish, per (ml. . 0 86 0 90

a Furniture Varnish, per gal. .. 75 0 80
Brown Jipmn................................... . •• 85 0 90
Black Japan ...........................................
Orange Shellac, No. 1......................

0 80 0 85
2 00 2 20

Orange Shellac, pure........................... 2 10 2 26
White Shellac....................................... 2 10 2 40
Putty, bulk, 100 lb. barrel............... 1 40 1 42
Puttv, in bladders................................ 1 65 1 67
Kalsomine 5 lb. pkgs........................... 0 11

Paris Green, f.o.b. Montreal— 171Brls. 600 lbs......................................
100 lb. lots Drums, 50 lbe............
100 lb. lots Pkgs., 1 lb................t
100 lb. lots Tins, 1 lb.................. 0 22
Arsenic, kegs (300 lbs)............... 0 18

WOOL—

Canadian Washed Fleece................... 0 19 0 21
North-West.............................................. 0 00 0 00
Buenos Ayres.......................................... 0 25 0 40
Natal, greasy.......................................... 0 00 0 20
Cape, greasy........................................... 0 18 0 20

Ü 00 0 00
WINES, LIQUORS, ETC.—

Als—

English, qts.............................................
English, ptfl......................................... ....
Canadian, pts.............................. •• ••

Porter—

Dublin Stout, qts........................ .. ••
Dublin Stout, pts................. •• •• ••
Canadian Stout,, pts..............................
Lager Beer, U.S....................................
Lager, Canadian....................................

Spirits, Canadian—per gal.—

Alcohol 66, O.P......................................
Spirits, 60, O.P.......................................
Spirits, 26. U.P................... *................
Club Rye, U.P.........................................
Rye Whiskey, ord., gal........................

Ports—

Tarragons.................................................
Oporto#........................................................

Sherries—

Dies Hermanos.......................................
Other Brands...........................................

Clarets—

Modoc......................................................
St. Julien................................................

Champagnes—

Piper Heidaieck .. ......................... ••
Cardinal & Cie........................ .............

Brandie»—

Richard, gal..............................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal................................
Richard V.S.O.P., 12 qts...................
Richard, V.O., 12 qts............................

Scotch Whiskeys—

Bullock Lade, G.L. •• •• •• •• •• ••
Kilmarnock..............................................
Usher’s O.V.G..........................................
Dewars......................................................
Mitchells Glenogle, 12 qts............. ».

do Special Reserve 12 qts.............
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn......................
Power's, qts..............................................
Jameson's, qts.................................. ..
Bushmill’s..................... :................. ......
Burke’s.....................................................
Angostura Bitters, per 2 do*. .. ..

Gin—

Canadian green, cases..........................
London Dry ................................ .. ..
Plymouth.................................................
Ginger Ale, Belfast, do*..................... .
Soda Water, imports, do*....................
Apollinaris, 50 qts.................................

2 40 2 70 
1 60 1 70 
0 85 1 50

2 40 2 70 
1 60 T 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

4 70 4 80 
4 26 4 96 
2 30 2 60 
4 00 4 00 
2 30 2 36

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 6 00

2 26 2 75
4 00 6 00

28 00 34 00 
12 50 14 60

8 76 7 0# 
16 00 
14 60 
12 26 

9 06

10 25 10 56 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 56 

12

8 50 12 
10 25 10
9 60 11 00 
9 50 10 50 
8 00 11 50

14 00 16 06

0 00 5 86 
7 25 8 00 
9 00 9 50 
1 30 1 40 
1 30 1 40
7 25 7 56
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3 CURRENT.

Wholesa'e.

?

$ o. F o

0 11 0 16 
0 09 0 10 

14
. 0 16 0 00
. 0 19 0 20
. 0 04 0 10
. 0 12 0 II
. 0 86 0 90
. 0 76 0 80
. 0 86 0 90
. 0 80 0 86
. 2 00 2 20
. 2 10 2 26
. 2 10 2 40

1 40 1 42 
,. 1 66 1 67

0 11

0 171 
0 19 
0 21 
0 22 
0 18

. 0 19 0 21

.. 0 00 0 00

.. 0 25 0 40
•• 0 00 0 10
•• 0 18 0 20

0 00 0 00

•• •• 2 40 2 70
•• •• 1 60 1 70
•• •• 0 86 1 60

2 40 2 70 
“ 1 60 T 70
ee 1 60 1 66

•• ee 1 25 1 40
•• •• 0 80 1 40

•• •• 4 70 4 80
•• •• 4 25 4 96
•• •• 2 30 2 60
•• •• 4 00 4 00
.. •• 2 30 2 30

•• •• 1 40 6 00 
•• •• 2 00 5 00

•• •• L 60 4 00 
•• •• 0 86 6 00

•• “ 2 25 2 7b
•• •• 4 00 6 00

•• ee 28 00 34 00 
•• •' 12 60 14 60

8 76 7 00 
16 00 
14 60 
12 26 

9 00

•• •• 10 26 10 60
•• •• 9 50 10 00
•• •• 9 00 9 50
• • •• 9 26 16 00
.... g 00
.... 9 00
.. .. 95#
qts... 12

• • • • 8 60 12 
• • •• 10 26 10 
.... 9 60 11 00
•• •• 9 50 10 50
•• •• 8 00 11 50
•• •• 14 00 15 00

0 00 
7 26 
9 00 
1 30 
l 30 
7 26

5 86 
8 00 
9 50 
1 40 
1 40 
7 50

Hi -

IN»—*

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANTS TRADE.

Write ue for Prices u4 Terms. 
We Can Interest You.

Foley & Willi a ms Mfg. Co.
FACTORY A GENERAL OFFICE: 

CHICAGO, ILLINOIS.
|0~ ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Apr. 13,1911.

Him. at Owpur.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 moe. 360 360 97
Canada Life.................................................. 2,500 4—6 mas. 400 400 160
Confederation Life................................... 10,000 7*—6 moe. 100 10 277
Western Assurance................................... 26,000 6—6 moe. 40 20 80
Guarantee Co. of North America ... 18,872 2—8 moe. 60 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Shares Dividend NAME

850,000 10a. per sh. Allianace Amur.....................................
460,000 10s. per eh. Do. (New)...........................................
120,000 Ss. Atlas Fire & Life..............................
100,000 17*6 British Law Fire, Life.....................
166,000 60 % Commercial Union..............................
100,000 10s. Employers’ Liability.........................
10,0u0 18* Equity & Law .. ..............................

169, VU6 12* Gen. Accident, Fire Sc Life .. ..
10,000 10 General Life ..........................................

tOO.uOO 10 Guardian.................................................
67,uX) 1G 2-3 Indemnity Mar................ ....................

160,000 6a 6d per sh. Law Union & Rock............... ..... ..
100, UÛ0 .. Legal Insurance......................................
20,000 17s 6d per eh. Legal Sc General Life.......................

US,' 10 £ 90 Liverpool, London Sc Globe .. ..
16,t* 2 20 London ............... ; ................................

106,050 32 London Sc Lancashire Fire..............
10, CM) 16 London and Lancashire Life. .. ..
10,0U) 40s. per sh. Marine..........................................................
10,OX) 6 Merchants’ M. L...................................

no,do 35s 6d per sh. North British Sc Mercantile .. ..
300, CM) 87* Northern..................................................

44, CM! 25e. Norwich Union Fire........................
63,7 "G 30 Phoenix...................................................

100,000 20 Railway Passen......................................
«89,2.',) £ 9 Royal Exc.................................. .... ..
261.2.53 66 2-8 Royal Insurance....................................
#».n” 17* Scot. Union A Nal. “A”................
140,00 10e. per eh. Sun Fire..................................................
48.0OO • 10 28 Sun Life...............................................

loo, m 20 Thames & Mer. Marine.................
*,400 18 Union Mar., Life...............................

111.814 50 Yorkshire Fire A Life......................

Share Paid Closing Prices

20 2 l-o m 114

1 1 12# 184

10 24s 64 7

lu , 4 <*

10 1 181 194

10 2 14 144

100 6 274 28*

6 2 1-16 2 5-16

100 6 7* 74

10 » 10* 104

15 3 8 «*

10 12s 64 i

6 1 16-16 1 1-16

50 8 174 174

St. 2 28* 24*

25 12*6 54* 65*

26 2*6 26 27

10 1 ••

26 4*6 40 41

10 2*2
2 16-'6 8 3-16

26 6*4
88* 89*

10 1
81 91

26
28 29

1
50 6 34* 85*

10 2
St. 100 230 223

10 l*s 27 28

20 1 *1 81

10 10s 12* 13

10 7% !9 19*

20 2 64 74

20 2V, 6 64

6 Vi 64 6|

SECURITIES. Londoa
Apr 26

British Columbia,
1917, 4*6 p.c.........................................

Clo'g Fries

Canada, 4 per cent loan, 1910 .. .. 100* 
92 

10» * 
76

MMi
98

101*
772*6 p.c. loan, 1947...........................

Shares RAILWAY * OTHER STOOD

106 Atlantic Sc Nth. West 6 p.c. gwu
116
\HIS Buffalo A Lake Huron £10 shr..

184
Can. Central 6 p.c. M. Bds. Int.

2284
104

2284
106
106
103*
116

Do. 4 p.c. deb. stock................ 106
102*

Algoma 6 p.e. bond»................ 118

Grand Trunk, Georgian Bay,
let M

100 Grand Trunk of Can. ^ord. stock 
100 2nd equip, mg. bds. S p.c...
100 1st pref. stock, 6 p.c.. ... ..
100 2nd pref. stock................. .....
100 8rd pref. stock ....................
109 6 p.c. perp. deb. stock.. ..
101 4 p.c. perp. deb. stock.. ..
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal A Champlain 6 p.e. 1st

mtg. bonds ....................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st Inc. bds.
T. G.AB., 4 p.c. bonds, 1st mtg. 

100 Well., Grey A Bruce, 7 p.c. bds.
1st mortg...........................................

100 8t. Law. Sc Ott. 4 p.c. bonds..

108

ioo"

126
101*
120
102

10b
iÔ2*

Municipal Loons.

100 City of Lond.,OnL, 1st prf. ! p.e. 
100 City of Montreal, %ktag.. | p.c. 
100 City of Ottawa, red, 1911, 4% p.e. 
100 City of Quebec, 8* p.c., 1007 ..

redeem, 1918, 4 p.c......................
100 City of Toronto, 4 p.e. 1181-10

SH p.c., 191»..................................
• p.c. gen. con. deb., 1010-10
« p.c. stg. bonds.......................

100 City of Winnipeg deb. 1914, g p.e. 
Deb. script., 1907, 0 p.c, ....

104

102
63

JOu
v9
92

Miscellaneous Companies.

100 Canada Company......................
100 Canada North-West Land Os. 
100 Hudson Bay................................ .

27 20
Ü7** ‘iis*

Bank of England.............................
London County and Westminster. 
Bank of British North America
Bank of Montreal.............................
Canadian Bank of Commerce. ..
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JOHN 'L. BLAIKIK.
President.

F. GURNEY,
J. K. OSBORNE, 

Vice- President*.

American Life Assurance Co.
*'SOLID AS THE CONTINENT/’ 

1910 ie-
TOTAL CASH INCOME........................................... $2,176,578.38
TOTAL ASSETS....................................................... 11,388,773.32
NET SURPLUS to POLICYHOLDERS................ 1,174,768.68
PAYMENTS TO POLICYHOLDERS...................... 867,830.68

t. GOLDMAN, 
A.I.A., F.U A., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B.,

Secretary.

HOME OFFICE, TORONTO.

f ■! the "-^$22
PRUDENTIAL
' STRENGTH OF ft 

GIBRALTAR JUJ

A

Are you getting 
Enough Money ?

Sell Life Insurance for The Prudential; it 
gives a man a chance to fully capitalize his 
abilities.

WRITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDF.N, President. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

a profitable side line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.0. Box 578, 

Montreal.

PERPETUAL CALENDAR

1911 MARCH 1911
Wed Thu Fri Sat SUN Mon Tue

1911 APRIL 1911

Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 V 10 11 12 13 14'

I 5 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31 f

J.nnary. March. May. July Auj,'ust, October, December, 31 Days. April, June September, November 30 Day».
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INSURANCE. ' INSURANCE.

TUn " * 1 li|A ASSURANCE1 ne Lite company
HEAD OFFICE, ,. . ' HAMILTON, CANADA.

Capital and Assets............................................... $ 4,866,443.08
Total Insurance in force..................................... 22,309,929.452
Paid Policyholders in 1910........................!.. .. 339.897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AHERICA
HEAD OFFICE.................. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice Presidents ; 
Robt. Bickerdike, M.P.; E. VV. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL................. ............................................... $1,400,000.9»
ASSETS.................................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

inline IIIITIIAI UFE INSURANCE CO., Portland, He. 
UniUn mill UAL FREQ. C. RICHARDS, PSttIDINT
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576-
XU policies Issued with Annual Dividende on payment of second 

year's annual premium.
Exceptional openings for Agent», Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Get the
Best ...

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

Metropolitan Life Insurance
Company, of New York, company)

Assets.............................................................. $277,107,000
Policies in Force on December 31st,

1909.............................................................. 10,621,679
In 1909 it issued in Canada insuran-

ce for.......................................... ................ $ 23,418,168
It has deposited with the Dominion

Government exclusively for Can­
adians more than............................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

— — — — — —

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada. United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

............. .........................................................................for which I agree to pay $3.00 on demand.

Name.......................................................................................

Address................................................ ........... ...........................

Date............................. ....... ,

1
1
1
1

NOTE.—Subscribe» may change the Address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.

■ ■ ■ ■'T'rm'B'S"! ■ w 1 ■

9
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The London & Lancashire Life & 
General Assurance Association, ud.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deeire Repreeenta- 

tivee for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Biseett, sec§5nÎdXP0R

Canada Branch : Head Office, Montreal.

Liverpoo
London

AN O

s< Globe .
NSfURANCE COMPANY 
■gj&Ll Ml TEO^^I

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
I Total A wets 31st Dec.. '906................. *564,668.27
I Pol icles In force in W estera Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
association

head office, touowto, 

EXTENDED INCUMNOI 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
m THE ACCUMULATION FOUET

WRITE FOR PARTICULARS

MONTREAL OFFICCI

207 ST JAMES STREET,

J. P. Mackay......................Caehier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointed but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise 
in the . .

“Journal of

WESTERN to™6
FIRE AND MARINE. Incorporated 1851

Assets.....................................$3,267.082.66
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Ho*- 

kin. K.C., LL.l)., Vice-Fresidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMBS STREET.

ROBERT BICKERDIKE, Manager.

Commerce ”
It reaches every 
class of Trade.

Commercial Union Assurance Co..
OF LONDON, ENG. Limited.

* Capital Fully Subecri bed................................................... 114,760,000
Life Funds and Special Truet Funds...............................  61,490,000
Total Annual Income, exceeds.........................................  27.600,000
Total Fund», exceed....................................................  94,100,000
Deposit with Dominion Government...............................  1,137,660

Head Office Canadian Branch :cT2me^îUnJrMBm st"8' «Mimai.
Application! lor Agencies solicited in unrepresented districts.

W. a JOPfclNG, Supt. of Agencies. J McflRWGOR. Mgr uan. Branca.

■r


