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McANTYRE SON & CO.

Limited.

. IMPORTERS OF ..
Drv Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sqg.
MONTREAL.

ELECTRIC MOTOUR
1=2 TO 4-5"Homst~ Powmn

Made by the Canadiam General Elec-
tric Co., of Toronto

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Aply to

I{ I2IAT L Merchants who wish to keep

abreast of the times and lave a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adin Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for ecomprehensiveness and correct-
ness of detail. No Merchants or other
bu=iness men can afford to do wilhout

it. Published EVERY FRIDAY. Sub-

scriptions to all parts of Canada. $3 a |

Ve-an
Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Iotal Funds Exceed .. .. .. $86250,000
Security Unexcelled
CANADA  BRANCH:

Cor. 8t. James & MeGil Sts., Montreal.

T. L. MORRISRY, Manger.

JOURN AL 9F COMMER(Ci..

STANDARD
OF THE

WORLD

Dlntlnogyp Z @; ;§ ,55 Qualities
OoF

N orth Star, Crescent
and Pearl Batting

Purity
Brightness
LOfMiNass

S o
IEWe ¢

M. S FOLLY,
Editor and Proprietet,

i

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

»Wools and Noils

FOR

Clothing, Felting, Flannela
and Hatting.

Good Agents Wanted, )

BLAGK DIRMOND

FILE WORKS.

Incorporated . 1896,

P

HEsiablished. 1863

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Ownersfor Sanada of Hondorson's
Progess far Manyfectyring Steel.

FACTORY OFFIGE :
32 Hymberside Ave., SO06. Lunpden Bidg.»

Three grads—Thyee prices and far

@ Mo  Dead Bseck. oly thresds Der
o £ Fear f

the bent for the dprice.

West Toronto. Teeronto, Can.
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The Chartered Banks.

The Chartered Banks.

The BankotMontreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliamment.
CAPITAL (all paid-up).. .. $14,400,000,.00
REST.. .. +.. <t es .« «» 12,000,000.00
UNDIVIDED PROFITS .. . 961, 789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcons and Moumt Royal,
G.C.MG., O.C‘V‘O., Hononry President,
R. B. Argus, Esq, President,
Sir Edward Clouston, Bnt., Vice-President.
E. B, Greenshields, Esq Dawid Morrice
fir William Macdonald C. R. Hosmer
James Roms, Esq. Alfred Baumgarten
Hom. Robert Mackay H. V. Meredith, Esq.
Sir Thos. fhaughnesy,
K.C.V.0.
8ir Edward Cloustom, Barl, Gemeral Manager.
H. V. Meredith, Assistant General Manager.
and Manager at Montzeal.
A. Micmider, Chief Inspector and Superintend-
ent of Branches.
©, BSweeny, Supt. Branches, Brit, Columbia.
W. E. Stavert, Supt. Branches, Maritime Frov.
F. J. Hunler, Inspector N.W. amd B.C,
Branches,

E. - P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Imspector Martime Provinces
and Newloundland Branches.
BRANCHES IN CANADA:

Alliston, Ont. Buckingham.Q. Altona, Man,
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Mnville. Que.  Calgary, Alta.

Belleville, Ont. Fraserville, Que, Cardston, Alta.

Bowmanville, 0.  Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont.  Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Oollingwood, O. “ Hochelaga, RfRask,
Cormwall, Ont. * Papineau Av. Lethbridge, AL
Deseronto, Ont.  “ Peel St. Magrath, Alta.
Eglinton, Ont. * Point St. Medicine Hat,
Fenelon kalls, (Charles. Alta,

Ft. William, O. “ Seigneurs St. Moose Jaw, Sask
Goderich, Ont. “ St, Anne de  Oakwville, Man.
Guelph, Ont. RBellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la

do. Barton St. “ West End, Prairie, Mam.
Holstein, Ont. “ Westmount, Raymond, Alta.
King City ,Ont.  Quebec, Que. Regina, Sask.
Kingston, ‘Ont. “ St. Roch’'s.  Rosenfeld, Man.
Lindsay, Ont. “ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q. Spring Coulee, A
do Victoria St.  Sherbrooke, Q.  Weybum, Sask.

St. Hyacinthe Winnipeg, Mam.

Mount Forest, 0.
Three Rivers, Q. ** Fort Rouge.

Newmarket, O.

Oakwood, Ont. Andover, N.B. ““ ogan Ave,
Ottawa, Ont. Bathurst, NB.  Armstrong, B.C.
“ Bank St Chatham, N.B. Chilliwack, B.C.
Hull, Que. Edmunston N .B. Cloverdale, B.C.
Paris, Ont. Frederict on,N.B. Enderhy, B.C.
Perth, Ont. Grand F’18N. B. Greenwood, B.C.
Peterboro, Ont.  Hartland, N.B. ¥{iosmer, B.C.
Picton, Ont. Maryeville, N. B. Kelowns, B.C.
Port Arthur, O. Moncton, NB.  Merritt, B.C.
Port Hope, Ont. Perth, N.B. Nelson, B.C.
Sarnia, Ont. Shediac, N.B. New Denver, B.0

Sault Ste. Marie St John, NB.  New Westmin-

Stirling, Ont. Woodstock, N. B, ster, B.C.
Siratford, Ont.  Amherst, N.S.  Nicola, B.C.

8t. Mary’s, Ont.  Bridgewvater, N.8 Penticton, B.C.
Sudbury, Ont. Canso, N.S. Prince Rupert,

Toronto, Ont. Glice Bay, N.8. Rosland, B.C.

« Bathurst St.  Halifax, N.8. Summerland B.0O

“ Carlton St. “ North End. o west |

“ DundasSt. Lunenburg, N.8. Vancouver, B.C.

* Queen Bt. Mihone Bay, * Main s .

 Yonge St. Port Hood, N.8. Vemon, B.C.
Trenton, Ont. Sydney, N.8. Victoria, B.C.
Tweed, Ont. Yarmouth, N.S.

Wolfviile, N.S.
Charlottetown,

Wallaceburg, O.
Waterford, Ont.

IN NEWFOUNDLAND.
St. Johm's, Bank of Mm re'l
Birchy Cove, Bay of Islands, Bank of llnntnal
Grand Fall, vaus ol Moutral.
IN GREAT BRITAIN:

London, Bank of Monireal, 47 Threadneedle
s, E.U., F. Willwame luylor, Mulacr.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall B:rcet. Ohicago—
Bank of Montreal, J. M. QGreta, Manager.
Spokane, Wash—Banik of Mcntreal.

IN MEXIOO:
Mexico,D.F.— Baukof Montresl.
BANKERS IN GREAT BRITAIN:
london—The Bank of England. London—

The Union of London snd Smith's Rank, Ltd.
London— 1he Lonoon Cousty & Westminster Bk.
7% Loadon—The Provinclal Bask

of ., Ltd. Liverpool—'l‘lu- Bank of Ldver-
pool, Ltd. Scotland—The British Linen Bank
and Rranches.

BANKERS N THE UNITED STATES:

New York—The Nitiomal Citw Bamk, The Na-
@denal Bank of Commerce. Natfonal Park Bank.
Boten—The Merchats’ Natiomal Bank; Bul-
falo—The Marine Natl, Bank,] Buffilo. San
Princio—The First Natfom! Bink; The As-

@le and Londen Parls Nat. Bank.

The Bank of British
North America

Estab, lwo. Anwr. by weyal Churter an 10 ..

Capital Pald-up. .$4,866.,666.66
Rest . ceiieeenen.. - 2,652,33333
HEAD OF' (,E, 4 Gracechurch St., London, E C.

A, G. Wgllis, Secretary. W.8. Goldby Mgr.

BmdlCOUBr oF DIRECT'()Ra
e, R Lubboek,

J J Catir. A Hure, C.W.Tomkinson,
J.H.M.Campbell ll.J BKend-ll. G. . W oaunay,
Head Office in Cinads, St. James 88., Montreal
. Btikeman, Gen. lhn. H. B. Mackensde,

P hes,
J. McEachren, Supt. of Cemtral Br.—Wimaipeg.
J. Ardenon, Insp. O. R. Rowley, Iumsp. Br. Keturns
E. Sonham, J. H, Gillard, A.8. Hall, Winnipeg,
Asgirtany Inspectors.
BRANCHES IN CANADA.
J. Elmsly, Maniger Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Aleyander, Man, “ St. Catherine St.
Asberoft, B.C. North Battleford, Sask.

North Vancouver, B,

Bat tleford, Sask.
' Llonsusle A,

Beimont, Man.

B bcaygeon, Ont. Oik River, Man.
Byw Island, Alta. Ottawa, Ont.
Brandon, Man Paynton. Sask,

Pripce k upert, B.C,
Punnichy, Sask,

Cainsville, Ont Quebee, P.Q.
Calgary, Alta. ‘ St. John’s Gate Br.
Campbellford, Omt Quesnel, B.C,

Ceylun, susk. Raymore, 5
Darlingford, Mam. Reston, Man.
Davideon, Bask. Rossland, B.C.
Dawson, Yulkon Dist. Rosthern, Sask.

Duck Lake, Sask. St. Johm, N.B,
Duncans, B.C. St. John—Umion St
Estevan, Sask. St, John—Ha yma rket Sq.
Fenelon Fills, Ont. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.

F Siitcouts, Sask.

Suskalpon, susk.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne
King & Duflerin Sta.
Kovee Ave

Tnil, B.O.
Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.

West Toronto Braneh
Winnipeg, Man.

'orevard, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont,
Hamilton—Victoria A.
Humillon—W estgh. ave.
Hedley, B.C.

Kulo, B.C.

Kelliher, Sask.
Kingston, Omt.

rampman. Sask,

London, lnrket Sq.
Longucuil, P.Q.
Macleod, Alta. Wynward, Sask,
Midland, Ont. Yorkton, Sask.
NEW YORK (51 Wall Sireet) H M J. Me
Michiel ind W. T. Oliver, Agents
=AN FRANCISCO (264 Cuu(uruil St.) 4. B.
Gerrard and A. 8, Ireland Agents.
CHICAGO—Merchants Loan and Trust Co,
LONDON BANKERS—The Bank of England
and Messrs. Olyn and Co, Issue Circular Notes
for Travellers awilable in all parts of the
world, Agents in Canada for Colonial Bark.

La Banque Nationale

Founded in 1860.

Capital . ... ......... $2,000,000.00
Reserve Fund .... 1,200,000.00

Qur System of Travellers’ Cheques

has given complete sat:

isfaction to all our patrons,

as to rapidity, security and

economy . The public is in-

vited to take advantage of
ite facilities.

Our Office Iin Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, traneacted
at the lowest rate.

The Molsons Bank
Ingorporated by Act of Pariiamemt, 1865.
“ HEAD OFFICE: MONTREAL,
Capital Paid-up. .......:$4.000,000
Reserve Fund........... 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson ..
S. HI Ewing .. .. .. .. Vice-

W. Ramsay J. P, Ol
H. Markland Molsom, Geo. E. Drummesd,
Chas. B, Gordon.

JAMES ELLIOT, General Manger,
A. D. Dumferd, Chiel pecior and Supt. of

bBiancues; W. H. D.a, er, Inspeter,
E, W Waud, J. H. Campbell,
H. A. Harries, Asst, Inspeetors.
LIST OF BRANCHES:
ALBERTA. ONTARI0—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, 8t. Thomas,
Lethbridge, ‘“ East End Branch,
BRIT. COLUMBIA. Te@swaler
Revelstoke, Toronto,
Vancouver, ‘¢ Queen St. West Br.,
d)>. Westminster Ave. Trenton,
Wales,
MANITOBA. Waterloo,
th.ipe(, W 81 1'oronto
Portage Ave. Williamsburg,
Woodstock,
ONTARIO. Zurich,
Alvinston,
Ambherstburg, QUEBEC.
Aylmer, Arthabasks,
Brockville, Bedford,
Chesterville, Chicoutimi,
Clintcn, Drummondville,
Lasnwoou Fraserville & Riv. do
DPrumbe, Loup Station,
Dutton, Knowlton,
Exeter, lachine Locks,
Forest, Montreal,
Frankford, ‘¢ St. James St.
Hamilton, ¢ Market and Har-

“ Market Br. bour Branch.
Hensall. ““ 8t. Henri Branch.

Highgate, * gt, Catherine 8t. Br.
Iroquois, *“ Maisonneuve Branch
Kingsville, Cote des Neiges,
Kirkton, Pierreville,
Lambton Mills, Quebec,
London, Richmond,
Lucknow, Roberval, i
Meaford, Sorel, '
Merlin, 8t. Cesaire,
Morrisburg, Ste. Flavie Statiom,
Norwich, St. Ours,
Ottawa, Ste. Therese de Blaim-
Owen Sound, ville, Que.,
Port Arthur Victoriaville,
Ridgetown, Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Lid. Ire
land—Munster and Leinster Bank, Ltd. Aw-

tralia and New Zealand—The Union Bank o
Avstralia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Dosala-
ien and returms promptly remitted at lown
rates of exchange. Commercial Letters
Credit and Travellen Circular letters i-nl.
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$4,000,000
5,300,000

Capital Paid-up, - - -
Reserve & Undivided Profits. . ..

Total Assets, . - - 62,600,000
DIRECTORS:

E. B. OSLER, M.P. . President.

WILMOT D. MATTHEWS.. Vice-Pres

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.LA_

A. M. NANTON, J. C. FATON,
C. A. BOGERT . General Manager.
E. A. BEGG, Chief Inspector.

Branches
and the U-Ihd States.
Collections made and Remitted for premptly.
Dnfts bousht and sold. :
Commercial and Trnvellers’ Letters of Oredit
fsswed, available im all parts of the Werld
GENERAL BANKING BUSINESS TRANSAOTER
MONTREAL, BRANCH:—162 St. James 88.:
J. H. Bomey, Manger,
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The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walkes, C.V.0., LL.D., D.C.L.,

President .

Z. A. Lash, Esq., K.C., LL.D,, Vice-President

Hom. Geo. A. Cox, Hon. W. C. Edwards
John Hoekin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. \WWm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superi d of B

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MEXICO CITY BRANCH: Avenida San Fran-

cicco No. 70, J. P. Bell, Martager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-
celve for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1566.
HEAD OFFICE: TORONTOQ, CANADA.

Capitsl. ............ .$4,000,000
Rest. ... ... ......... 4,780 000

DIRECTORS:

DUNCAN COULSON . .. .. .. Presidemt
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vi«e- President

Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. K. Gooderham,
Robert Meighen, Nicholas Bawlf,
THOMAS F. HOW....General Manager

T A BIBDwoupensiaisis Inspector
BRANCHES.
ONTARIO. 0il Springs, B. COLUMBIA.
Omemee,
Toronto, 9 offices Parry Sound, Vancouver, .
Allandale, Peterboro, N. Westminster,
Barrie, Petrolia, i
Berlin, Parenrine MANITOBA.
Bradford, Port Fope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharihes, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Staymer, Portage la
Colborne, Sudbury, Prairie,
Coldwater, Thornbury, Rossburn,
Collingwood, Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, SASKAT"WAN.
Dorchester, Wyoming,
Elmvale, Bredenburv
Qalt, QUEBEC. Churchbridge
Gananoque, Elstow,
Hastings, - Montreal, 4 offi’s Glenavon,
Havelock, Maisonneuve, A
Keene, Gaspe, ]E.':"‘Wb
Kingston, St. Lambert, genburg,
LonAdan(¢ officer) Montmartre, '
Millbrook, ALBERTA. Vibark
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The Lendon City and Midland
Bank, Ltd.

New York.—National Bank of Commerce.
Chicage.—First National Bamk.

Established 1866.
Union Bank.sCanada
HEAD OFFICE, -. QUEBEC.

Paid-up Capital...... $4,000,000

Rest& Undivided Profits 2,600,000

Total Assets (over)... 46,000,000

Board of Directors:

HON. JOHN SHARPLES, .. President

WILLIAM PRICE, Esy., M.P, V.-Pres.

Geo.H.Thomson,Esq. John Ga't, Esq.

R. T. Riley, Esq. F. L. Kenaston, Esq.

Wm. Shaw, BEsq. W. R. Allan, lisq.

E. J. Hale, Lsq. M. Bull, Esq.

K. L. Drewry. Esq

G. H- BALFOUR, General Manager.

Li. B. SiLAW, Assis.alt GLon. oanager.

F. W. ASHE, Supt. Eastern Branches.

J. (. BILLETT, Chief Inspector an.
Manager Yoreign Department.

£. . CODE, Assistant Inspector.

il. VEASEY, Chief Accountant.

J. W. HAMILTON, Supervisor of

Eastern Branches.

¥. W. 8. CRISPO, Supt. Western
Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba
. Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Bran-
ches, Winnipeg.

J. 8. HIAM, Supervisor Saskatchewan
Branches, \Winnipeg.

T. MeCAFFRY, Supervisor British
Columbia Branches, Vancouver.

Advisory Comuttee. Toronto Braueh :

GEO. H. HEES, Esq. THOS.KINNEAR,Esq.

THIS BANK, having over 200 Branch-
es in Canada; 5 in the Province of Que-
bec; 51 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columba, extending from
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States.
the United Kingdom, the Continent of
lurope. and the British Colonies.

The Standard Bank
of Canada

Dividend No. 82.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the cur-
rent quarter ending the 29th of April,
1911, being at the rate of TWELVE
Per Cent Per Annum upon the Paid-up
Capital Stock of this Bank has been de-
clared, and that the same will be pay-
able at the Head Office of the Bank and
its Branches on and after Monday, the
1st of May, 1911, to Shareholders of re-
cord of the 20th of April, 1911,

By Order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, 28th March, 1911.

The Chartered 'é.nk-.

The Bank of Ottawa

ESTABLISHED 1874.

>
Capital Paid Up, Rest
and Undivided Pro-
fits........... veeree.. $7,517,988.85

Extensive facilities for

Collections

in Canada, the United States

and ab oad.

Traders Bank s Can.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. .. $44.500,000
TOTAL DEPOSITS .. ..$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. ..
Hon. J. R. Stratton

President. *
. Vice-President.

8. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johuston, Esq, K.O.,
Toronto; H. S. Sirathy, Ksq., Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY .. .. .. General Managee
N. T. HILLARY .. . Asst. Gen. Manuger
J. A. M. ALLEY .. .. .. .. .. .. Secretary
P. SHERRIS . o ee ae e . Inspecter
J. L. WILLIS .. .. Auditor to the Board

ONTARIO: Newcastle, Tottenham,
Alma, North Bay, Tweed,
Appin, Norwich, Vars,

Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwocd,
Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,

Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camroge,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William,..  Strathroy, Sub-Agency,
Glencoe, Sturgeon Falls, Stettler,
Grand Valley, Sudbury,

Guelph, Tavistock, SASEATC’'WAN
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, %

Hamilton East, Toronto Br'ches Rosetown,
Hamilton, Mkt  Avenue Road, Saskatoon,

Harriston, Danforth Ave.  Zealandia,
Ingersoll, Gerrard & Jones
Ke":::é| %emrd & Main MANITOBA:
Kin ne, ng&Spadina  Winnipeg,
Lakefield, Queen and :
Leamington, » B, COLUMBIAs
Lion’s Head, Youge and Port Geerge,
Colborne, Stewart,

3 Yonge & Bloor Vancouves,
Matheson, Yonge and
Mount Flgin, ich QUEBEC:

Richmond,
Mount Forest, Union Stock Yds Montreal.

AGENCES:—Jondon, The Londom City and
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bule
falo, The Marine National Bank.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

l
Royal BankofCanada

INCORPORATED 1869.

Capital Paid-up.

Reserve & Undivided Profits.

Total Assets.

HEAD OFFICE,

7,200,000
94,000,000

- MONTREAL.

Board of Directors:

d. 8. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, Ksq.
James Hedmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE, KEsq.,V.-P.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.

Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER
BRANCHES:

Abbotsford, B.C.
Alberni, R.C.
Amherst. N.S.
Annapolis Royal, N.8.
Antigonish. N.S.
Arichat N.4.
Arthur, Ont.
Baddeck, y
B&rnn.‘mn lnwnp,c N.S.
Bathurst, N.B,

Bear Kiver, N.S.
Berwick, N.8
Bowmu.n\lllo Ont
Brandon Man.
Bridgetown, N.8
Bridgewater, N.S,
Burk’s Falls, Ont.
Calgary, Alta.
Cam bellton, N.B.
Charlottetown P.E.I
Chilliwack, B.C,
Chippawa, Ont.
Clarke's Harbor, N.8,
Clinton, Ont.

Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Crapaud, P.K. 1.
Cumberland, B.C
Dalhousie, N.B,
Darumonuth, N.S.
Davidson, Sask.
Digby, N.S.
Domiuion, C.B
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N, B.
Elmwood Ont.

Fort Wi linm, Ont,
Fredericton, N.B
Galt, Ont.

@Glace Bay, C.R.
@rand Falls, N.B,
@rand Forks, B.C.
Guelvh, ont,
@Guysboro, N.3.
Bniimx. N.8 (4 Bchs.)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Inverness C B.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth, Ont,
Kentville, N.s.
Ladner, B.C.
Ladysmith, B.C.
Lawrencetown, N.8.
Lethbiidge, Alta.
Lipton, sask.
Liverpool, N.S.
Lockeport, N.3.
London, Ont.
Londonderry, N.8.
Louisburg, C.B.

Lumsden. Sask.
Tanenburg, N.S.
Luseland. Sask.
Mabou, N.S.

Maitland, N.S.
Mereghan, NS,
Middleton. N 8.
Moncton, N.B.
Montreal, Que. (9 Behs,
Moose Juw, Sask,
Morinville, \lta,
Nanaimo. B.C,

Nelson, B.C.
Newcastle, N. B.

New Giasgow, NS,
New Westminster, B.C.
Niagara Falls, Ont. (2)
North Sy iney, N.S,
North Vanceouver, B.C.
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Parrsboro, N.S,
Pembroke, Ont,
Peterborough, Ont,
Pictou, N.8,

Plumas, Man,

Port Alberni, B.C.

Port Hawkesbury, N.S,
Port Moody, B.C.
Port Morien, N.S
Prince Albert, Sask.
Prinee Rupert, B.C,
Quebee, P.Q.

Regina, Sask,

Rexton, N.B.
Rossland, B.C.

&t. John, N.F

St. John's

St Leona

Saskatoon, Sask.,
Scott, Sask.
=herbrooke, N.S.
Shubenacadie, N.S.
South River, Ont.
Rpringhill, N.8.
Stellarton, N S,
Summerside, P.E.I.
Sydney, C.B.

Syducy Mines, N.S,
Tillsonburg, Ont.
Toronto, Ont, (3 Behs.)
Truro, N.8.
Vancouver, B.C.(10Bchs.)
Vernon, B,C.
Victoria, B.C. (2)
Welland, Ont.
Weymouth, N.S.
Windsor, N.8.
Winnipeg, Man. (2 Behs))
Wolfville, N.S.
Woodstock. N.B.
Yarmouth, N.8.

Agencies in Cuba : Aatilla. Caibarien, Cama-
gduoy. Cardenas, Cienfuegos, Havana, Manzanillo,
atanzas, 8agua, Santiago de 'uba. In Porto Rico;

Mayaguez. Ponce & San Juan.

Nassau (Bahamas).

PL. of 8pain, 8an Fernando,, Trinidad, Bridgetown,
Barbados and Kingsten Jamaica.

New York Agency, 68 William Street.
1‘,‘)!"15’9' hrruc._,il Bank Buildings, Princes St, E.C.

Capital

EASTERN

Reserve Fund

HEAD OFFICE: SHERBROOKE, Que.

With cver eighty

Province of Quebec,

possessed by no other bank in Canada for

Callections and
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

TOWNSHIPS

$3,000,000
2,250,000

branch offices in the
we offer facilities

Banking Business

$6,200,000 ' .

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL.. .. .0 o oo .. $8,600,
RESERVE & UNDIVIDED PROFITS.. !..714‘
| TOTAL ASSETS .. .. < <o .. .. 83,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Presidest
J. TURNBULL .. Vice-President and Gen.
Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. 8. Hendrle, C.v.0. ©. O.
Dalton. W. Wood.
H. M. Watson, Asst Gen. Mxr & Supt. of Br.

BRANCHES:

ONTARIO— Princeton,
Ancaster, Ripley,
Atwood, Selkirk,
Beamsville, Simcoe,
Berlin, Southampton,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toromte,
Dundas, Wingham,
Dunnville, Wroxeter,
Fordwich,
Georgetown, MANITOBA—
QGorrie, Bradwardine,
QGrimsby, Brandon, -
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone,
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa,
Moorefield, Morden,
Neustadt, . Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ¢ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ¢ North Van-
Port Rowan, Princess St. Br couver Br.

SASKATC’WAN.
Aberdeen,

Abernethy,
Battleford,

Melfort,
Moose Jaw,
Mortlach,

ALBERTA—

B. COLUMBIA—

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEQ

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .. .. ..
CAPITAL PAID-UP .. .. .. .. ..

DIRKECTORS:

JOHN T. ROSS .. .
VESEY BOSWELL .. Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldred.

President

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC

Black Lake

Inverness

La Tuque

Montmagny

Montreal, Place d’Armes
do St. Catherine E.
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falls

Quebec, Upper Town, Thorold

Quebec, St. Roch, Toronto

Quebec, St. John 8t.

Quebec, St. Sauveur

8t. George Beauce

St. Romuald,

Shawinigan Falls

Sherbrooke

Srantold

Thetford Mines

Three Rivers
Victoriaville
WVille Marie

Province of ONTARIO:

Ottawa,
Pembrooke

Province of MANITOBA:
Winnipeg

Province of ALBERTA:
Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York;, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Bravches in the Provinces of Quehee, Ontario
and New Brui.swick.

CAPITAL AUTHORIZED..

CAPITAL PAID-UP.

RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”

Mr. Alphonse Racine, of *A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.
BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
8ir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

Imperial Bank ofCanada

Dividend No. 83.

NOTICE is hereby given that a Divi-
dend at the rate of Twelve per cent (12
p.c.) per annum upon the Paid-up Capi-
tal Stock of this Institution has been de-
clared for the three months ending 30th
April, 1911, and that the same will be
payable at the Head Office and Branch-
es on and after MONDAY. the 1st DAY
of May NEXT.

The Transfer of Books will be closed
from the 20th to the 30th April, 1911.
both days inclusive.

The Annual Meeting of the Sharehold-
ers will be held at tne Head Office of the
Bank on Thursday, the 25th May, 1911.
The Chair to be taken at noon

By Order of the Board.

D. R. WILKIE,
General Manager,

Toronto, 29th March, 1911.
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THE CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA.

Head Office
8 King Street, West, Toronto.

Branches and connections throughouv
Canada.

Britieh and Foreign Correspondents in
all the important cities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . . General Manager.

The Dominion Savings
and Investment Soeiety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION::

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25¢c each
Extra * (5tob50) .. ..20c *

- (50 to 100). .. 16¢
(100 and over) 1l0c *

American

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ= We do not undertake to return

THE CHARTERED BANKS. -

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Pald Up -....ccviimeenvoossssss $1,000,000.00

Reserve......c...covvunnn... 5 o o w0 5s 1,250,000,00
Undivided Profits 104,696.38

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted. ‘

.......................

cs & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canadga.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repairs
All machine enops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.

unused manuecripts.
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Gaverhill, Learmont & Co.

MONTREAL &£ WINNIPEG.

“COMMUNITY '’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. ..Colin MeclIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. ss . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. .. . T. K. Allan
LEAMINGTON .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. - W. H. Bartram
I’ORTGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTIAGARA FATLILS. .. . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . ; . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

‘| STANSTEAD ..

LEGAL DIRECTORY.

WINGHAM . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel. Main 2426
.. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE ..
LUNENBURG
SYDNEY .. .. ..
YARMOUTH .. ..
YARMOUTH ..

. S. A. Chesley

Burchell & McIntyre

. E. H. Armstrong

. Sandford H, Pelton
NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy

SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. 'Fhene debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000.00

Total Assets...............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats, R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with anmy

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.

.. Roscoe & Dunlop

E:

Supply yi

Canad:

C¢c
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—THE BEST ARE THE CHEAPEST— S | ' N FI R E
= ASK FOR AND SEE THAT YOU GET

Founded A.D. 1710.

& Tce s Head Office, Threadneedlie St., London, Eng.
olmes

o A. Collins The oldest Insurance Co. in the World.

dtto F. Klein Canadian Branch:—15 Wellington St. E
Toronto, Ont., H." M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J(HNSON, 2 St. Sacrament St
F. A. Baudry Agents Wanted in all Unrepresented Districta.
, K.C,, D.CLL.

<5 DL, Extra Granulated|—

. F. Hackett
X. A. Giroux AND OTHER GRADES (QF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

mh‘“g 1 Canada Sugar Refining Co, Limited, MONTREAL, Que

‘0oe & Dunlop
A. Chesley

e COTE BROS. & BURRITT
i Elevator Builders,
T, MELatity Ml“Wf‘lg‘htS and

ite & Allison

Walter R. Wonham & Sons,

MONTREAL.

M aC h i n ists Agente for Canadae.
L:A:Iz.en“e’ 52 COhde Street, Montreal_ MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”
will  not accept  advertisements
: E through any agents not specially in

S 7 DALY its employ. Its Circulation—extend-
. A. Donald : , ing to all parts of the Dominion ren-
ders it the best advertising medium

o E— O in Canada—equal to all others com-

HA. 2 3 bined. while its rates do not include
'. SRR, heavy commissions.

ANCOUVER, i = : S

¥ McQuarrie
D. Ruggles

COMMFERCIAL SUMMARY

TORY.

1 & Bennett N 3 Y e —The Canadian Bank of Commerce
[. Robertsom ; T : will erect a bank building on Sparks
W. Greene pre— = Street. Ottawa.

—If all the mountains of the world
‘ S OF were levelled the average height of the

: HA f i land would rise nearly 250 feet.

.

) E —While the British are great apple
TORKS AT

eaters dried apples are not liked. In
te Marine,

1910 some 363,000 000 pounds of fresh ap-
ls and Re-
rile:sn and FOR SALE ples were imported, while the imports of
has sent A Well Finished CHERRY COUNTER about 20 feet long by dried apples were under 20,000 boxes.

y Oil Stills,
and Hoop
as all pro-
| Iron and

8 feet wide with swing door. Was mude for the Equitable
Life Assurance Company of New York. —Price Bros. and Co., Quebec have

ALSO: completed arrangements for the erection
A high CABINET DESK, made for the above iastitution; of pulp and paper mills at Jonquiere,
. and meD all in good order. Que., and for the development of water
‘with any Address: power. It is estimated that the work

“JOURNAL OF COMMERCE,” will cost $2,000,000, exclusive of the cost
‘ ’ Montreal. of machinery.
NK,

Proprietor-
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New German o firms,  with combined capital of $50000000, —The Saskatchewan Department of Agriculture is prepar- —0
start in potash industry. ing a pulletin for distribution of flaxseel apd its possibilities. being
Proper cultivation of the soil, quality of seed and methods of ers, 1

“The Bank of Nova Scotia will open a branch at  Blaek harvesting are to be covered. Other phases such as uses for in Wi
River, about (00 miles from Kingston Jarmaica, flax straw, will be treated at length. were
plan.

—Revemte at the Montreal Post Office for the month of The official statistician of New South Wales states that

ing er
March showed o inerease over March hist year of $3551,

the value of the wool production on an aveage of five years ship f
is aboul 1314 millions sterling per annum. The most safis-

Indusgrial acddents occurrel to 264 vorkpeople in (an fycpory development i onnection with the sheep industry —TI
ade during  Febroary.,  Eighty-fony were killed and 180 in- pag been the

increase in the weight of fleeces. and ()
jured. v

futll\‘

Investors will recive altogether this month the sumn of at the
In 1910 there were 30T people bumed to death and 600 §146971610 in form of dividend and interst dishursements (maki
injured by fire, pot reckoning firement, in 67 United States by United States pilroad industrial and  {racdtion  corpora- 000 to

cities . tions. In April a vear ago the amonnt paid ont was $11.-

annual
431922, The March figures were $100.458 334 and $6
IHarrol's Stores, of London, Eng.. will ereet a building at

Calgavry. Alta, at a cost of 1500000, The huilding will be —The March statement of British trade shows ineresses of —1In
start ed at onee . $2,170.500 in imports andd $32361,500 in exports. The imports £4.500

of cotton from Ameriea increased $7.500.000 but food stuffls mintite

Thirty years ago the Hudson's l’m_\ Co. sold some pro decreased $10.000.000 . The principal gain in the exports was £1000
perty in o Winniper  for $3.0000 It has just hought it hack in manufactored goods, induding an increase of $15000000 in ces in

agin for $300.000! cotton  (extiles, the ik

5 to seam
Clity of Hamilton 4 p.oc. debentiires to the amomt ot Crude mbber prices continue to show a deeline in both

g waxed
204 000 have been issued in London by the Nationl Pro- the New York and London markets. \While theroe havve beent

vincial Bank of  England at 1001, temporary recoveries those in o position to know say these Th

have ben due entively  to nanipulation and that there has a Stoel
The telephone system installed i Pekin is 1y in operas been no inerease in demand among either American or  for- has be

tion withh more than 3000 subsceribers . The Chinese (fovern- eicn manu fact urers has int
ment owns and  operates the system. wWho ha

~(alenlation shows that of $8073600000 invested inp rail-
Amouncenent hag been made of the postponement of the  way stodks in the United States. there is ahout $2,647 500,000
meeling of the Intermtional Opinm Confevence from May 30 eceiving no dividends at all, the same amount pracically as

_\'o;u"s,

ing Lo

pay 14l

to July 1T pext. The meeting is to he held at The Hague, in 1891, was awrded no return on its invesdment. Ty Can- mark ot,
ada also, a good deal of railwvay stock receives no dividend.

Bayr silver reached its highest price of the year in Novem- notably the original common stock of the GT R, —Sto

ber last. 26 7-16d in London, or, say. 327 and the Jowest,

p()ullds
23 316, or 4634c, in March, 1910, This  year the price has —The municipal hond sales for Mareh were $6.271.925, a8

decreas
varied from 25%d to 23 11-16d

compared with $1.169.730  jor the corresponding  period  ITast
year and £1615368 for March, 1909. The following is a sum-

fu 1990 the city of New York spent more than 87500000 mayy: — Alherta, $535.127 5 British Columbia. $2.991,0005 Mani-
for protection from  fire, yet the number of fires  inereased toba, $24033; New Brunswick, $250 000; Ontario, $1.333,2903 diem T2
about 15 per cent and there was an inerease of more than §1.- Quebee, §1.050.000 : Saskatehewan, $68475; total. $6.271.,025 . (39 pou
000000 in the total property Toss

same ]!
a formj

ficrured

an neff
—'anadian Northern Land sales for the month  ended

The new terminal station at Winnipeg, constructed by the Mareh 20 totalled 2.410.000 acres at prices ranging from $»
Canadian  Northern at @ cost of approximately 35000000 for to $10 an acre over Jast vy

lvrge M
of the ¢

ar.  The company  has advanced
joint occurpation by the Canadian Northern and Grand Trnk wholesale price of its lands to $15 per aere. A rule adopted —A )
Paveific: Railway, will e opened iy -Tuly . by bankers® associations in the wetem states to refuse loans o day
where money was invested in Camdian lainds has been abro- .’
It was wmouneed, at Sault Ste. NMarie, Ont .. last week, aited. ' nearly
that 2000000 will he spent on improvements to the *Seo™” iesy AL

_ s . § i : ment of
palp mille which was povehased veeently by the Lake Superior The new Anglo-Japanese (realy was signed last week.

Pavper Co. . from the lake Superior Corporation, 1t is anderstood that as a result of the recent negotiations in

London Japan has redueed by 80 per cent the amount of the

the new
day, an
timber {

The warchouse commissioner at \\ imipeg gives the s ok tarifls proposed in (he original draft of (he treaty The  re-

of flaxseed at Port Avthur and Forrt William on Mareh 31as  duetions affeet hoth

361885 bushels, compared with 514313 in 1910, Shipments  {}is the new tariffs are considerally higher than those of the t fal

for the week onding Mareh 31 were 5370 bushels . last treaty . ”L fakl
A will be ¢

i ¢ mtire w
cotton and woollen zools. Tn spite of .
of  refon

The fivst  Allan Tine steamer to sail for Montreal this sea- —Statistics compiled from newspaper accounts show that

som will he the new  twin scrvew 11000 ton ship Corsiean, un Fron

during the vear 1909 tlere were 8975 murders committed in
der (Captain Claok Sheis hooked to Teave Fiverpool Thurs- to . ) o list vey
day, April 200 and o Teave Maontreal on her retum trip Friday. the United States: 12,008 persons took their own lives, and o
May 5 fortyseven others were lynched on account of crimes they
' had committed.  There was an increase over the previous ‘
The Westemn Steel Coporation has purehased 2000 aces  year of trivty-three murders 2378 suicides, and a decrease of of silke i
of lind with 17,000 feet water-frontage on the Fraser River, ten in the number of Tynchings, voollen
British (‘olumbia and will swrvey it as ¢ townsite and erect :}n(l und
a large steel plant in the cotrse of the nest three years.at an Owing to many new wards being added to the city, the alty; th
expenditure of abont $5.000.000.

I'rav il

to the @

value of exempted property is now §$109]192499 as against l]h(- eXpo
| the cott

$68,500,000 last year. Catholic property in the city s ex Pl

—The Dominion Bank will ¢reet n bank bhuildling at Bran-
don, Man. Tt will consist of twostories built of brick, with empt to the value of over §26,000,4000; the city owns $18,000- tained th
a teracotta front. the estimated cost beingz $20000. ‘The 000 worth of exempt property, the Harbour Commissioners other ha
entire: main floor will be gecupied by the bank, while the up~  $18,000.000. Federal Government $10,000 000, and the Protes The trad
stairs will e devoted (o offices . tant hurches and schools §13,000,00 . incresses,
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ure is prepar- —Qne hundred and fifteeen Great Northern locomotives are —The seventh annual report of the Bureau of Railway News
ts possibilities. being overhauled and changed from coal hurners to oil bitin-  upg Statisties, Chicago, just issued, contains the following in-

nd methods of ers. and the Minneipolis Jumbermen who have investments
ich as uses for in Washington where the disastrous forest fires of last year

were 8o long beyond control, are much interested in  the % ; ] 4
pin. A storage plnt with 7000000 gallons capacity is be taxes to §104]44076 and income from operation to $801,542,-

formation: ¥or the fiscal year tramsportation revemues am-
ounted to $2897,266.000, operating expenses to $1,847,189 (00,

es states that ing erected at Everett, Wash . and the oil will come up by 879. An analysis of the business, according to the report,
o of five years ship from California. shows that instead of the railways paying $405,131,650 in divi-
he mos{ salis- . dends. as stated in Commissioner Lane's rate decision, only
heep  industry ~The directors of the Clartered Bank of India. Australin  $166.828874 could have been paid out of transportation re-

and China. have decided, after paying a bonus of 10 per cent  venues, the difference being paid ont of the income from other

to the staff, that a dividend be declared for the past halfyear sowces, such as interest and dividends received from other
N the simn of at the rate of 15 per cent per amnum, free of ncome tax railvays. There were operated a total of 337,532 miles of
dishursements (making a dividend for the year 1910 of 14 per cent); 5 track, of which 227,525 miles was nin line road. This was
tion corpora- 000 to be added to the reserve fund; »30.080 to officers’ super-  an increase of 4 250 miles for 1910.  June 30, 1910, there were

ot was BULL- amuation fund; $125,000 written off lank premises account,  1.G84.238 employees on all the roads, receiving for the year

anl $631.818 carried forward as undivided profits. $1.,137 016,508, or 42 per cent of the gross earnings. The aver-

age daily pay increased during the past five years from £2.07

s inereases of —In London \ess Rothschild offered a Brazilian loan of to §2.20. During the year the railways camried 1760103000

The imports £4.500,000 last week, and the lists were only open for ten tons of freicht, an average of 146 tons per mile, far in excess
it food stulls minuttes, the over-subscription being colossal—it is said that  of the figures for 1900,

v exports was £100 000,000 was applied for—and the rush to get to the ofti
$15,000000 in ces in time tolodze forms of application caused a street scene, —Bank  dearings last week at all Teading cities in the United

the like of which has not been seen since the days of the yush  States make a notably better exhibit than in recent preced-

to secure some of the earlier Japanese issues, when London 1o weeks, the total amounting o §2.981.362,763. a loss  of
eline in both waxed enthusiastic over the military prowess of Japan. . e
axed ent jiasti ¥ 1 only 1.3 per cent compared with the snme week last yvear and

ere havve beent ;
e 7 o 3 1 i . .0 pey ce compared witl N0 i I s las e o -
ow say these Che preparation of timber in the Nordland distret, siys .0 per cent conpared with 1909, e loss Tast week com

at there has a Stockholm message, continnes actively. Much fresh wood pares with one of 10.3 per cent previous week, and 9.7 pr

rican or  for- has been felled. But more southerly the unertain weather —cent two weeks ago.  Exchanges at New York ity makes a
has interfered with work. It is said that the local people  mueh more favourable comparison with Jast year than recent
who have been to England have sold at lower prices than last  preceding weeks, and this to a considerable extent is account-

ested in rail- vear's. Battens are less asked for. The Germans are seek- el for by the faet that while operations on the Sto k Fx-

647 500,000 ing Lower Gulf goods, chiefly 7-in white battens, and they change are still in oxtremely smadl amount, the volnme last
practically as pay 160 marks. Holland and Belgium are active on  the  year als showed a considerable decline, bringing the amount
mt. Iy Can- market, the former seeking white and swall red wood | mueh more cdosely than for a long time to a parity with those
no dividend. this year. The comparison, therefore, more nearly than

—Stocks of copper in the United States increased 5370164 usial reflects the volume of bank exchanges in ordinary cow-
pounds in March, which is a negligible @ain in view of the mercial chammels. The total of cities outside New York also

$6.271 .25

i decrease in stocks abroad of nearly 5.000.000 ])Ulllulx for the shows considerable improvement, there being a anin over last

period  last same  period. hut the March output of 130532080 pounds is  year of 1.3 per cent. The @ain is most pronounced in  the
ing is a sum- a formidable total, meaning a production of 4210712 pounds, ast, Boston, Baltimore, Pittshurg and Cincinnati, all mak ng
91,000 3 Mani- ficured on the per diem hasis.  This is the second largest per  ineveased returns although some gin is also reported by St.
0, $1.333,290; diem Tate reported by the Proclucers the largest being 4.240,-  Touis. Lowiswille and San Francisco. Compared with 1909

$6.271,925. 639 pounds for -June of last year. Late last year there was every oulside city reports inereases, hut owing to a loss of
an ineflective attempt to eurtail on the refinery end. and the 12.5 per cent at New York. there is some decrease in the

onth  ended lnrge March outturn is the result of the temporary damming  total

ging from §> of the stream of metal from the refineries.

has advanced ~The following interesting comment on U.3, commodity

rule adopted —A big paper mill, having a (‘;l[)zl('i(.\' of one hundred tors markets is from the Chicago correspondence of the New York
refuse loans A day, i to be construeted at Espanola, Ont ., at a cost of  Fvening Post—Whalever clse may be said of the season'’s
B lzen Al nearly one million dollars. This company, which began busi-  very remarksble movement of staple prices, one thing is cer-
ness at the first of the year is a reorganization and cnlarge- ¢4
ment of the Spanish River Co.. which tured over as assets to
the new concern a pulp mill with a (';ll);l(‘it)' of 150 tons a
day, and a concession from the Ontario Government to et
timber thronghout an aren of 6000 square miles, being the the problim every one in the trade is trying to fathom. f'f)n'
mtire watershed of the Spanish river, By a judicious systom ditions are now pretty clealy the reverse of those l’”'““lf"g
of reforestation it is though that the mills can be operatcd in the past five years. Having completed its eycle of high
at fall capacity practially forever, as each growth of timper — prices, the history of nmarkel averages is yepeating itself and
will be sufficient for over 20 years. values seem to be working to a genenlly lower level. How

a supply of grain and provisions in excess of consumyp-

last week.

wotiations in

tive requirements certainly confronts the trade at present.

go, i8

How long it will Tast. and how much lower prices will g

nowunt  of the
tv. The re

In spite of
those of the

low they'will go hefore the bottom is reached, is costing the
show that " e X ] i -

s show Frrom a preliminary report on the trade of Germany for  trade a lot of money to detgrmine.  Some speculators have

ommitted in st vear. by Sir Frapeis Oppenheimer. H. M. Consul-Gerzeral lost as much money buying on declines. under the belief that

m lives, and ’ . ; -_ ; the break had reached the limit, as they made on upturn.
N at Irankfort, it seems that the United Kingdom contributed h ) i o b 1

crimes they There is a surplus of grain and provisions the world over;
the previous

v decrease of

to the generally favourable development of the German export

i that is evident . Should there be no material damage to the
of silk in 1910, On  the other hand, the import of British

growing wheat crop.a still Jower level of prices is anticipated,
woollen goolds into Germany decreased under most headings,  notwithstanding the fact that there has been a drop of thirty

and under the others maintaived its position only with diffi-  cents in wheat from the high point of the season, while corn
the city, the alty; the trade in worsted yarns alone was somewhat larger-  is off 20 cemts. and oats 1314c. Pork has dropped over § a

as agrinst The export of (ferman tissl!os Shn\\.‘w[ “a bright aspect.” In barrel, lard 24 cents a pound and short ribs two cents, and

N the otton trade increases im certain classes are balanced by  hogs over $4.00 per hundred from the high point of last year.

r ity 19 ex decreases in otlers, On the whole. British specialties main-  Hay has declined over $5 a ton, butter mearly ten cents a

wns $18,000- tained their position on the German market ; Germany. on the pnﬁnd, and eggs over ten cents a Jozen. All the inflition is

ommissioners other hand, achieved certain incresses in her own specialties.  out of the prices of farm products, and if there are to be fur-

the Protes The trade in German readymade cothes showed a variety of ther declines. it is expected by the best judges of market con-
increaSes, ditions that they will be gradual.
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The Standard Assuranee Go.|INTENDING INSURERS
OF EDI NBURGH. Should read the “Three Minutes” ‘

Established 1825. Leaflet of the

HEAD OFFICE FOR CANADA, . MONTREAL. :
INVESTED FUNDS .. oo o0 ve ve et oe oo e e e o $61,000,000 Pheeix Assurance Co., e
INVESTMENTS UNDER CANADIAN BRANCH .. .. .. .. .... 18000000 | o 1 oF LONDON, ENG. [Lifel l
REVENUE .. oo v 5 w0 o2 o0 swps w8 wa o 5m o w60 s ADH000 ]
(WorLDWIDE POLICIES.) Copies of this and full information re-
Apply for full particulars, D. M. McGOUN, Manager. garding the Company’s mutual sys-
tem. its equitable Principle, and
liberal policy DAtk

__>E | N 1910 K'_ May be obtained at the Head Office,

Over $2,000000.00 in Profits were allotted to Canada Life Policyholders, .
and the satisfactory increase in the Surplus Earnings of the Company for 100 & t. Francois Xavier St., Vliles a
the past year is evidence that Canada Life Policies will continue to be profit- ng in {
el MONTREAL, ;

Judg
The Company offers to the Public every jecting
advantage which had bee

Address--Canada Life Assurance Co. LIFE INSURAN 3E people |
Head Office, - conducted under the most favourable The dec
conditions is capable of affording. clared t

Contracts are liberal and profitable. !Mor {eyms as to Assurances or Agency
Contracts,

—_— “AGENTS WANTED.” Yompan)

I q‘ ’ I I hel ASS‘ I l a ' l‘ : e ‘ :‘ ’ R. MacDh. Paterson, Life Snperintendent it is an
J. B. P * g . .
T he . B }m‘}rg?:t Managers. H. B. F. Bingham, free fixn

OF LONDON, ENGLAND. Lismnites. arein g

‘* Strong as the Strongest.” As thi

Branch Office for Canada, 88 Notre Dame St, West. Montreal. R. WILSON-SMITH the decis
Income and Funds. 1909. Finanolal Agent within tl
Acoumulated Funds .. .. .. ...... . ... .. sois me ww ai ms  ESTLIB0,000 Government, Municipal and Railway class. 1
Uncalled Capital .. .. 13.500,000 Secur}ties bot.lght and sold. First class hibited |
——— e Securities suitable for Trust Funds al-
Tota]l .. ot e e e e e e e e e e e .. $30.680,07) drash on Yard, TowGE Dalstes cnagel

G. E. MOBERLY, Supt. of Agencies. ROBERT W.TYRE, Man. for Canada. GUARDIAN BUILDING

Applientions for Agencics solicited in unrepresented districts. 160 St. James St. - MONTREAL.

made by
modity
vilege or

the rules

to apply
THE CANADIAN JOURNAL OF COMMERCE. is jugeling with Facts and terms, to claim that it should frecdom

S S R not afterwards he adhered to, when knowingly it has the prote

heen entered into. livible ma

MONTREATL, FRIDAY, APRIL 14, 1911. In the United States the Supreme Court has  just the ¢ham
R — handed down a decision upon such a case as we have validity o
referred to. which iz likelvy to have a rather revolution- naintain

CUTTING WITOLESALE PRICES. ary cffect upon business.  The report we have of the slances w

case show that the plaintiff, the Miles Company, is a Facturers

Rometh g has been heard already of attempts made  manafacturer of proprictary  medicines under trade- owned by
n Canada. to (»nl|1|n‘| retailes to |(t‘u|' the ‘Yl'il‘l'\ ol cor- marks. It I‘(‘(ll\il‘('(l wholezale dealers to .\'i;:'ll a con- ~old its 1
tain articles sold by them. up o the rates bhargained  tract with it to sell the Miles Company’s goods at cer- public is
for with the wholezaler or producer. A= will be re- tain wholesale prices fixed by the manufacturers. The ved fron
membered. the Canadian Conrts, while upholding the  goods were to be sold only to the retail agents of the Apparer
sanctity of ancagrecment. aimed al - preserving  com-  manufacturers, who signed contracts with the manu- that whole
petitive rights az far as possible.  With regard to the  facturers agrecing to retail the goods at the full prices L 1s not ¢
right of a dealer to offeran article for sale at a price. marked on the packages. Lor instance. it prevented lar as thai
which may make it actual value to deteriovate in the  cutting a $1 bottle of medicine to anvthing less than tracts wou
hands of others, or to the producer, though it he only  {hat fieure. The object of this contract svstem was cvidently 1

as an expecial advertisement to himself. opinions al- {o insure profit on goods to hoth wholesale and retail

ways wll differ. There is something approaching to di - dealers, and the manufacturer felt that his interest was

honourable trafficking about such an action, bevond advancel by guaranteeing a profit in this way to his 3
2 doubt. But where to draw a line ix the difiieulty.  wholesale and rotail agents.

It might not be wise to allow that the wholesaler shall The defendant was the J. D). Park Co., -of Cinein- Fortunat
have the wndisputed right to fix the price of an article  nati, Ohio. The Park concern is a price-cutter and in ol comman

in the hauds of another. nor even to permit him to dic-  the course of its business it cut the price of the Miles
tate as to the disposition {o he made of his goods after  preparations. The Miles Company compelled jobbers
he has disposed of them. Of course, if certain things and retailers handling its goods to sign a contract not
are bought at a price, conditionally upon their being ¢y sell Park or any other cutter, but in spite of this
s01d at a stated price. a bargain las been entered into.  Park went on buying Miles good: from them and re-
Neither party is obliged to make such a bargain, but it  gclling them at cut prices.  The suit was therefore by

* no stand
unlegs there
the process
that the im
houses and
for this for
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SURERS Founded in 1806. cent of the rate without it. The result of the use of

Minutes” Ths Law UI'IIOI] & R(lck lnsu'ance cn this method has already been the decreasing of the

number of serious fires in zones where they are install-

w

w

ki LQNDON - - o, Sprinklers appear to represent the last word in
8 co.,l-'d- Assets Exeeed.... $45,000,000 00 protection against fire.

Over $6,000,000 Invested in Canada. Now comes the work of progress. It is being insist-
FIRE and ACCIDENT Risks Aceepted. ed upon by leading insurance authorities that fireproof
Canadian Head Office |2 St. lames‘St., cor. Place d’Armes, Montreal. floors must be made waterproof before a minimum  of
Agen 8 wanted in unrepresented towns in Canada. loss from fires and the water used to extinguish fires in

A e e gee, J. E. E. DICKSON, fireproof buildings can be obtained. Frequently the
Accident Department. Canadian Manager.  (Jamage from water after a fire in one of these struc-

tures is much greater than that from the fire itself.
The reason for the large incidental damage is that the
floors were not waterproof, nor were they made self-

NG. [Lifel

formation re-
mutual sys-
ciple, and

Jead Office,

1le aoal ), < Wwoe 3 a2 1 foar-
avier St., j\IIlL.S against Park to prevent .t]u latter 'irom interfer
mg in the contract between Miles and his customers.

L. Judgment was not unanimous, one of the judges ob- drailling “asiugh. tie: nga Bl SCUpPErs. in “li.s HEpees
T jecting that the talk of the advantages of competition .ﬁrepl-(?ot. floors do not compare Ia\‘oural-)le with thl.)s(}
1 had been greatly overworked, and that he believed in ™ 'lnnldm:l‘zs of Standafd.m'll_(‘(),l}stl‘ll(?tlon' ,A‘? 2]
- people being permitted to manage their own affairs. (tlllury by Insman(.ze Engineering” secems _to indicate

favourable The decision, however, refused the injunction, and de- 1at fireproof floors can be made watertight, hence

they should not fail of their purpose for the want of
that quality.

We have before us the Report of the New York
Board of Fire Underwriters upon a fire in the 8-storey

affording. clared that the court sees no reason why the medical
company’s contract should be upheld in any case, as
it is an effort to restrict competition and prevent the
[ree fixing of prices. Such contracts; the court holds,

g S e . e e
are in restraint of trade : building of the Williams Printing Cfompany, this year.

TED.”’

1perintendent
F. Bingham.

As this point is of importance, we quote the text of This states that the great damage done to machinery
“lTH the decision upon it:—“The complainant’s -plan falls and other contents was more the result of water than
of fire, and concludes as follows:—

\ within the principle which condemns contracts of this .
The fire spread over about one-third of the fourth

1d Railway class. It in effect creates a combination for the pro-

g th-eac L OTNOr p " 3 P B Thara

eab 6k hibited purposes. No distinction can properly be floor :]1t the n.ol]th loast l(,mnu of the building. There
. : S vas also considerable damage by smoke ¢ rater

Funds al- made by reason of the particular character of the com- W2 2 considerable: damage by snoke and water to

the contents on the entire fourth floor. In addition
to the damage by fire and water on fourth floor, to
which the fire was confined, there is apparently exten-

2s managed.
G

INTREAL.

modity in question. It is not entitled to special pri-
vilege or immunity .. It is an article of commerce and
the rules concerning the freedom of trade must be held

; + 4 : sive damage by water on most of the lower floors. Th
to apply to it. Nor does the fact that the margin of 5''¢ (AMage b sk oit. thae Lower Tuo iag

large quantity of water thrown evidently went through
the 4-inch cinder concrete arches with comparative

t it should freedom is reduced by the control of production make

olv it has the protection of what remains in such a case a neg-

i i < iis ) ease, no attempt having been made to waterproof the
lizible matter, and where commodities have passed into p € { ¢ d ] f

floors in any way. An examination of the arches

has  just the channels of trade, and are owned by dealers, the : ’ ! feot int : 1 i
T ' . : ) I showed an 1mperfec ixture of the concrete : ‘in-
< we have validity of agreements to prevent competition and to o I o e of th te and cin
i ; = L ] . ders. The result is undoubtedly a very porous arch.
evolution- maintain prices is not to be determined by the circum- The d o the bilding § : % : . )
1e damage to the building is comparatively small, anc

ve of the stances whether they were produced by several manu- S - Pars 3 A

is practically confined to the finish. There appears to
be no damage to the structural part of the building,
with the possible exception of the fireproofing on one

pany, is a ficturers or by one, or whether they were previously
oF  trade- owned by one or hy many. The complainant having
m a con- sold its products at prices satisfactory to it=clf, the

.. . . i column at the north-east corner, which will require
Is at cer- public is entitled to whatever advantages may be de-

i e . S gome repairs.
rers. The ved from competition in the subsequent traffic. g

its of -the Apparently there is no support allowed to the theory
6 manu- that wholesalers may fix prices for the retailers, though

The experience gained in this and other recent fires
m fireproof buildings indicates the importance of wa-
terproofing fireproof floors. At present little atten-
tion, if any, is given this subject by bhuilders. Every
floor should he made water-tight hy a special surfacing
or stratum impervious to water. with special precau-
tions taken at columns, walls and at stair, pipe, wire,
lighting fixture or other openings. This waterproof-
ing to be completed after plumbers, electricians, etc.,
have done their work. Water-tight curbs at least 12

ull prices I is not quite clear that the judgment went quite so
prevented lar as that.  The right to any citizen to make con-
less than tracts would appear to be involved, and the matter is
stem was «vidently not one to be easily settled.

mnd retail
erest was

vy to his WATER AND THE FIRE RISK.

¢ Climot- Fortunately for the inventors, progress is the word inches high are recor.nmonded as n('ldltlona] precautions
: ; . -y m at each floor about pipes, etec., which pass through the
ar and 10 of command in a world unwilling to retrograde. There . . :
q _ ) ) ' floor. Fireproof floors should be provided with scup-
he Miles * no standing still, content with what has been done,

pers or other facilities for draining. It is desirable
imless there is also the inclination to fall to the rear of that the floors be inclined slightly toward the point of
the procession of life. We are confidently told now, drainage.

:’mt the introduction of automatic sprinklers in ware- In this city, as may be seen in a glance at the many
houses and other buildings, insurance allowances made buildings now being erected, the floors are usually fire-
for this form of protection range from 35 to 50 per proof, being composed of porous liting upon which cin-

jobbers
;ract not
> of this
and re-
efore by
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ders or soil is placed, under wooden flooring. There ship all our goods to the States for consumption.. a very
is seldom much serious attempt at water-proofing. We Canadians will be little likely to send them there for divident
belicve it well to direct attention to this matter just export, considering that the mercantile navy of that
now, when the builder and architect is so much in evi- country is comparatively a negligible quantity, and that
dence. The day has not come yet when all plans of “Britannia rules the waves” still, by reason of its im-
large buildings shall require to be submitted to an ex- mense shipping.  The whole world is shipping to
pert board, upon which insurance underwriters are re- Great Britain, whose wealth lays all the nations under
presented. Possibly that time will arrive, however, tribute, and the United States cannot hope to compete
and meanwhile the insurance fraternity will probably with her as a customer, until centuries have filled her
do well to let the fact be known that fireproofing m  territories with the like teeming population which
new buildings should also imply water-proofing. makes Britain one of the earth’s great workshops, de-
At any rate, fire fighting by water is clumsy and ele-  pending for agricultural products, and raw materials
mental. Science might well busy itself in furnishing for her factories, upon the rest of the world.
some chemical substitute for water sprinklers and w1 There is another ideal. There is the prospect of a
ter towers. At present it is almost as bad to have great Zollverein with its constituent members, resting

. . : . . 1onths.
materials spoiled by water as by fire. on every sea, on each of the continents. There is the A ’f“
over the

buy a n
tyres co:
what wc
pound,
would nc
cvery pi
maining
I faney ¢
the same
familiar
from 900

all of wh

idea of each unit being a self-governing body, making
its own laws, ruling its own destinies, with a command-
ing central authority righteously representative of each

This w

garding t
which an
product.

Brazil, th
duced, we

“AN AMERICAN ZOLLVEREIN.”

one of them, arranging trade matters for the whole.

Among the more visionary and bumbastic journalists  There belongs  to it the mnotion of growth, be-
in that country of amazing push and assumption to the —causc of resources under development, financed by the
south of us. there is being developed the ideal of a money centre of mankind,—of power because of what
combination,—commercial, if not ]m]itiwnl—nr all the the centuries have already conferred upon its heart, in
Awmerican powers, controlled by the United States. long arduous experiences. It would be a combination
The grotesqueness of the ideal does not appear to of freedmen, not subject to the arbitrary dictation of
strike the newspapers who proceed gravely to launch —an individual, selected by the dexterous manipulation
out in this manner:— of professional politicians “clothed in brief authority,

“Now is the time for the Democrats to strike out performing such anties before high heaven, as makes
the Angels smile,”—and business to wince, and with-

ization sc
are maint
savs that
crop is ha
fact that

fons per &
]‘i]'iw’ of r¢

on a bold initiative and demand the conclusion of reci- t "
procity treaties with Mexico and all the South Ameri-  €T. Rather would they Dbe directed by their own free JULEIDIC,
: who make

harvest thi
well withir

can States.  The United States should secure the Parliaments, with a personality detached from all de-
pendence upon professional politicians at their head.

Of the two. Canadians are not slow to express their
preference for the latter of the two ideals.

trade of the Western Temisphere, and not allow th's
immense and rapidly growing volume of commerce to i
T an b b ounds 1s ¢
he captured by Great Britain and Germany. I

e . v p ; o . actual sum
While President Talt has declared himself unequivo-

thiz. s'nce

cally for the policy of reciprocity, it is quite possible e
; § o shilling on

that the Republican party will not follow him in this RAW RUBBER.

: . \nyone »
important and perhaps revolutionary new departure. .

; 4 ] ) . ) rubber dur
In the event of the President and his party coming to Rubber, like steel, is so greatly used in articles of

a dividing of the ways, the prestige of inaugurating the  convenience, and of luxury, that it is a matter of im-
new commereial era of reciprocity would redound to the portance to several trades that its price should be un- Sy
Democrats, and in the campaign of 1912, this prestige  qer some regulation in order to ensure stability. It is mr‘t .-1](1 ”Ii:
would be of immense political value. A paramount 4 Jindrance to the great automobile business, for in- 'I‘\,,,( l
consideration with any political party is to accomplish  stance. when rubber prices show a tendency to mount —y e
its purposes without causing any disturbance in busi-  out of sight, for the purchase of tires, is well nigh as o Il'(‘*fl‘it'i t
ness, and certainly the inclusion of the Western Hemi-  congtant and regular as the laying in of supplies for foor '
gphere within the cirele of what would practically be {0 upkeep of horses.  Probably, it will be eight years a handsome
an American Zollverein ,would be the greatest political yet before supplies of plantation grown rubber will be vw-ylrint.in:v(t
triumph i American history since the Civil War.” able to control the market. Meanwhile, it is is not al- Iv 'i‘mini:hi'
Our old friend, The American Banker. is speaking \ays casy to foretell prices ,and to induce doubting o b
in lhlis instance, as our readers A\\'ould no‘t thank us foT  nes to put their trust in things remaining as they are.
quoting any less grave authority in this conncetion.  Ag u prilliant writer in a London financial journal late-
Many of the New York journals are greatly less con- ly expressed it:i— faht with
siderate of the feelings of Canadians in their splurg- “No one in his senses who has followed last year's There iqz
ings. as will readily be believed. raw rubber market can come to any other conci11si011 for h:n-w;ti(n
Whatever My l)(.* thought of the trade pru'pos:l?s than that the high price of raw rubber during 1910— pitlation "}', ¢
now under discussion between the two countries, it ,veia0ing over 10s a pound for nearly six months and nands.  In
would be well to remember that our largest customer  poq0hing a maximum of over 12s 6d—had a very great conrse of a d
by far to-day is Great Britain.  The United States ofqot in reducing the natural demand, where a more assured H;af

could never hope to be able to absorb 1110,. output of & p  qerate price would have certainly stimulated it.” In azain to sucl
country, richer, and probably more hountifully endow-

conelusion
when the m

aroup

them to

r come tc
zon trees wi
the other

. : ; ) cight years, with rubber at a reagonable price, many nor fall helow

ed l,‘\l Ili‘lllll'c, than itself.  We must be an e..\pf)rh.ng things may happen to further stimulate the demand. and that the :
) v el ‘g y O I'] . 3 ¥ ar r 5

people for very many ycars to come, and the similarity — mgj0 my. own case. As my readers may have gather- than 38 a pot

of our products makes it to be impossible that we can ed, T do not live in a state of penury; I haye, for me, peated next,
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consumption. a very big stake in rubber, most of which is good, This information is, from appearances, to be relied
hem there for dividend-paying stock; but I could not see my way to Upom, and will be received with satisfaction by manu-
navy of that facturers as well as customers. No doubt, the late
itity, and that strengthening of rubber stocks had something to do
son of its im- with the leaking of information, that so considerable
shipping to a supply as that of Brazil was under shrewd manage-
nations under ment, which would not permit ruinous competition,
pe to compete
ave filled her
lation which
rorkshops, de-
raw materials

buy a motor until quite lately, for, I argued, if motor
tyres cost £8 each with rubber at 6s to 7s a pound,
what would I have to pay if rubber went to R0s a
pound, which until lately there was no certainty it
would not do? Now that rubber is much cheaper, with
every prospect of its average price year by year re-
maining at a reasonable level, T have purchased one.
1 fancy others like me were deterred from doing so for SOLID PETROLEUM.
the same reasons. In one city in the FEast that T am
familiar with, the number of motor-cars has gone up
from 900 to 1,200—an increase of 33 per cent—nearly }
all of which have been purchased during the last few to have a greatly enhanced use as a solid! The pro-

It is rather upsetting to preconceived ideas to find
rorld. that petroleum, which to-most of us means oil, is likely
prospect of a
nbers, resting
There is the
body, making
1 a command-

months. This is only typical of what is happening all ~cess of solidification has passed any experimental stage,
over the East.” and may be cheaply consummated according to the
This well informed authority let us into a secret re- numerous reports noticed of a notable lecture delivered
tative of each g:n-‘din.‘: the chief source of .:1.1])131.\' and the manner in in London recently. The speaker, Mr. J. Tarbotton
- the whole. which an unsuspected ohev('k is kept upon the 1'.:1tu of Armstrong, was emphatic about the feasibility of the
be- product. and of cost. Naturally, when we think of project, and its advantages are easily made apparent.
Brazil, the country where so much wild rubber is pro- For instance, he said:—
duced, we think of the Sao Paulo coffee, and the valor- “Solidified petrolenm has now been manufactured in
ization scheme, whereby prices of that valuable berry square blocks ready for transit anywhere, by any exist-
arc maintained at a paying level. The London writtr ing conveyance, costing little per ton to manufacture.
savs that “it is a well known fact that the Brazilian It burns very slowly and gradually, with a quiet flame,
crop is harvested on advances. It is also a well-known  smoking at the top if hurnt in the open air, and, under
fact that the Brazilian crop, aggregating some 40,000 hoilers, if care is taken by different means to give free
fons per annum, is to-day the dominant factor in-the access of air to the flame, the smoke is practically eli-
price of raw rubber. It gives one furiously to think, minated. If exposed to cold, to heat, or to ran— in
\eir own free therefore, what would happen to the band of financiers  ghort, to any condition of the weather—there is no de-
from all de- who make the necessary heavy advances should they terioration or appreciable alteration of weight. Bol-
their head. harvest this crop in any one year at a dead loss. I am ing water has not the slightest effect upon it. Every
well within the mark when T state that five million  ton of this oil-fuel consumed means about two tons less.
pounds is annually sunk in advances on this crop—the good coal required from South Wales or elsewhere (in
actual sum advanced is more likely greatly in excess of some instances, indeed, one ton of oil has done more
thiz. s'nce five millions represents little more than one  work than three-tons of Welsh coal), but this is not
shilling on every pound harvested. the only advantage, for the solidified oil will produce
\nyone who has made a study of the prices of raw alout 80 per cent of the calorific value, whilst with
rubber during the last 14 years can come to no other coal the fuel in part passes away unconsumed in the

growth,
anced by the
ause of what
its heart, in
combination
dictation of
manipulation
ef authority,
m, as makes
e, and with-

express their

articles A“f conclusion than that, with one notable exception—viz,,  form of smoke. This is quite an important fact to be

atter of im- when the monetary crisis in America of 1907 was a pre- borne in mind in comparing one with the other. Be-
1ould be un- dominant factor—the price of hard Para has through- sides this, there is the great economy in space—rough-
bility. It is out all this period been systematically controlled. 1y speaking, about one-half—another very salient fact.
ness, for in- The eroup of financiers who have controlled it are Mr. J. J. Kermode, M.I. Mech. E., of Liverpool, who is
'y to mount sonnd business men; they must realise it is impossible a good authority on coal-fuel in the United Kingdom,
well nigh as to restriet the plantation output, and that it is better  writes, and (although it has often been stated in the
supplies for fer them to sell 30,000 tons of Para rubber in 1913 at  public Press) I take the liberty of once more repeating
eight years a 'andsome profit than 40,000 tons at a dead loss. By his words: ‘If the “Mauretania” were to use oil both

bber will be resiricting the Brazilian output they are not necessari-  on her inward and outward journeys, there would be a
is is not.nl- Iv diminishing their ultimate fighting power, should it saving on the round trip of £11,995 by using oil-fuel

e doubting cver come to a war with plantation rubber. The Ama- at present prices, instead of coal” And adds that in-
as they are. zon trees will be none the worse for a short rest. and, side of three years there is no reason why we should
fournal late- o the other hand, it does not at all follow that this mno have oil-fuel in this country marketed at 27s a ton.
. fiohit with plantation rubber will ever come at all.” By the use of solidified petroleum, however, there is no

[ last years There is a connection between the advance of money necessity for waiting three years, for such substitution

- conclusion for harvesting and collecting the rubber, and the mani- can be effected without delay = The same writer also

ring 1910— Priation of the harvests to prevent their exceeding de- mnotes that the present designs of ships will have to un-
months and mands. In fact, this gentleman says, though in the dergo modifications to meet the new conditions which
\ very great conurse ol a different argument altogether, that he feels oil will bring about. He was writing, of course, about
ere a more assured that raw rubber will not be allowed to rise the use of oil in its liquid state. With solid petroleum
ited it.” In azin to such a level as to stifle the healthy demand, these modifications will not be necessary, and very for-
rice, many nor fall helow such a level as to materially concern us, tunately so, indeed. when it is anpreciated that the cost

e demand. and that the average price for this year will not be less of the requisite alterations and reconstructions in the
ave gather- than 38 a pound, and what we see this year will be re- large fleets owned by ‘several companies would run into
ve, for me, peated next, and so on. nothing less than millions sterling. The main cost, it
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Yrance
must be remembered, in the supply of liquid oil is con- LONDON’S CAPITAL OUTPUT. (iermany
Norway.
It is worth while, at the present moment, when there Itussia
is an undoubted tendency towards beclouding financial lurkey
ly-constructed steamers and railway trucks. and trade issues, in the interests of political partisans, Cihge Hip
Though not exhaustive, nor at this stage too techni- to take a look at the chief source of the world’s capi- ]\lm::it:nlc
cal, as 1 propose to enlarge on these points at a future tal.  For all the world goes a bhorrowing to London! ozl
date, the following gives a popular summary of the dif- The fact that the chief export of Great Britain is Chili
ferent properties of this solidified petrolenm:—(1) The money, is indeed probably the key to the puzzle of that Other S,
heating power has, hy official tests in some of the best Free Trade country’s marvellous prosperity, with most ( :m;}
laboratories, proved to be of the most satisfactory of the markets of the world closed against her, except- l\vl"‘l;i“;‘:m”
character. (2) From this it follows that warships or ing under the forfeits claimed under Protective sys- |‘Hi!<"1ll Stal
other vessels carrying solidified petroleum as fuel, and  tems.  Until the nations go mad enough to put re- ( hina

8

nected with packing and storage, such as tanks at the

various spots of discharge, necessary pipe-lines, special-

using the same cubical space as with coal, could make strictions directly upon the flow of capital, the United Tuvpt
longer journeys or attain superior specd, and touch at  Kingdom can apparently go its way without any fear

fewer ports for renewal of the fuel supplv. (3) Mould- of competition. Money breeds money, and the wealth

ed in regular form, the solid hlocks can he stored with-  of London appears to be increasingly able to bear with-

out wasting any space.  (4) Such blocks can become drawal strains, as ycars roll on.

hard, with a crushing strength of at least 99.89 kilo- We are in receipt ol figures showing the issues of —
grammes per decimeter. (5) They do not develop any capital for the' first quarter of the current year, which The tot:
inflammable gases, even in the heat of a stokehole. (6) show how the business of laying the nations under tri- mean an i
These blocks do not require any appreciable alteration  bute to Britain is still going on. The issues of former interest uy
of the fire grates or the bunkers, which is absolutely — quarters of other years are given for purposes of coni- from this «
necessary when using liquid petroleum.  (7) They burn  parvison in the following table:— mvestment;

slowly without exploding, spitting or dropping, and upon the fi

1907. 1910. 1911.
Ist quarter. .. .. .. £49428.600 £99,355,600 £61,320,000
. ) 2nd quarter .. .. .. 40,304,600 88,721400  ...... .
rain, heat and cold, so that they can be stored in the 3.4 quarter. .. .. .. 15,631,400 28,111,600  ........ Bt Govern
open air without deterioration. (9) They burn per-  4th quarter. .. .. .. 18265400  51.250.500  ...... ] Colonial
fectly in open fire grates.  (10) They do not emit the S A T‘lnlwig‘n .
(11) No risk or Total .. .. .. .. 123,630,000 267.439,100 (]"'*l\fllli'l\ll”:l'ln.rl

g0 completely as to leave practically no ash behind.
(8) The blocks resist all weather influences, such as

game degree of smoke that coal doces.
loss in transport. (12) No danger in storing. (13) No
loss of petroleum at the oilfield on account of insuffi-

Forcign - Corp
Last year there were British (Government borrowings tuliaw & Col
of £21,000,000, included in the total, due it will be re- Foreign vaile
membered to the political disputes over the Budget.
Still there is a real falling off this year due, it iz sup-
posed to the improved condition of the trade of the Vistralian
South Afrie
Other mines

cient labour or storing receptacles, as all, or parts, of
the oil can he s<olidified. since but little labour is re- )
quired to do this.  (15) No necessitv for reconztruct- Mining comp
ing the furnace or hunkers, or with. hut little expense
in any case. (16) Risk of fire, as in cage of liquid fuel,
practically eliminated. (17) When solidified, one of
the different =orts of oil now obtainable evaporated 16

world as a whole. Money has been more expensive al-
g0, and there is undoubtedly a feeling that relief from Fnlomation
this deterrent will come during the next six months, Bipsweries. and

to 18 Ibs. of water to the pound of oil, whilst only 7 : : - -
‘ ] : which may be holding back flotations. Possibly also Merchants, imy

to 10 Ih=. of water was evaporated to the pound of coal. o : . . ) )
I i the unsettled political situation in some quarters, may exporters

. : = . Manufacturi
have something to do with the reduction in applica- ‘mulacturing
tions, compared with those of the same three months

The manufacture of this solid petrolenm is simple

and inexpens've.  The cubic space of one ton of liquid Sores and tra
. : g s @ . F<tiie and lan
in 1910. The falling off in home loans is also descry- Tl

thhey

ing of notice.  The destination of the funds borrew- il

oil is 1.6, and it is the same with solid petroleums al-

co the =ame density, 0.8; and it does not evaporate at

212 deg. I In many of the oilfields now being open- ; o

! : . - &0l . ed has been as follows:— Iren. coal. steel
ed up and worked by public companies, remunerative -

results may bhe deferred for years perhaps, though, by Year 1909, Year 1910. Year 1911, Elei lighting,

First First First Tramways & O

Quarter. Quarter. Quarter. Motor traction

2 . , United Kingdom—total £4,709.400 £28137.000 £5,362.800 Gas and water

I'remendous quantities of petroleum have been de- ] R o
; : S , ’ : o' ds. theatres,
veloped in Mexico and (‘alifornia, also in Asia lately, Brit'sh Dossessions— tai

fhe use of this process, such can hecome dividend-pay-
ing at once.™

ments

and there would appear to be excellent opportunities Patnts & prop
just now for pushing on with the new invention, and — Australasia .. .. .. .. 4113900  4393,700 59“l<j' o articles ..
It may Canada.. o = <. % e 9,387,600  10.196 000 .ﬁllh.:”'“ Poiks harhour.
India and Ceylon. .. .. 7.278.000 8,907.700 3.961.200 Bauks and insu

| . R South Africa .. .. .. .. 7.724,400 343.600 3.217,800 Mo Naneous
yoke of the anthracite coal Dbarons through its agency, 4. Brit. Possns. .. 1371200  5.126,700  2.830.600

getting the solid petroleum onto the market.

happen that the householder will be delivered from the

and also that onr cities will become smokeless by its _—
L 29,875.100 28967.700  16,725410

——

_ Foreign Countries— We need do

—Special U.S. crop reports show high average of condition in
Winter wheat States. Austria-Hungary . .. ..  ........ 3,660,000 R g ;
; S Work of the int
Bulgaria .. .. .. .. .. ..o 3603600 ... -y
—Tdle cars for fortnight ending March 29 show decrease of Denmark .. .. .. .. ..  ........ 1,080.000  ......-- iy of railroad

5.59 per cent. Finland .. .. .. .. .. 5000  ........ eeee ‘e duction, showin,

345,100 frate a portion
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316,700
381,100
5.285 100

France we se b'e
Germany and Poss’ns 656,000
50 000
1,457,700
995,000

Norway.

[lussia

Iurkey v sE a4 w5 swudvics
Other European (ountries

Duteh -East Indies .. .. ... .....
\reentine T 11,531,700
Pzl se se ow@E ose oW ws 1,890,500
CRI i 56 45 55 so 86 56 3.886 500
Am. Republics 608,100

1 388,700
5,305 900
5.852.600
Other S
1.099,100
672.400
50,000
16.070.900

POl < w3 29 w5 o5 de  peispesn
\Mexico .. % B
I"hilippine Tslands .

[ nited States ..

CIINA 25 Sues oo wm o5 Ba s meme s
1'::_\'|1t

29,653,900 42,250 900

64,238,400  99.355 600

The total is immense, sav  $156.600.000, and  will
mean an inerease in Great Britain’s alveady tremendous
interest upon her savings of over $4£700,000 a vear.

from thig output of three months” spare moneyv. The

mvestments were placed, we may further particularize,
upon the following properties :—

1909 . 1910. 1911.
£ £ £

3.840,000 20 895 000 nil
17.041,400 13,865,000 3.3,0,000
12 915 900 9,213,600 8,462.400
1,083,660 986,500 27,700
2 926 900 1.483 700 688.700

1301.100 5.175,300 nil
900,000 2.675 000 2.339.400
9.396 GO 16,509,200 2 561 oul)

. Government loans
< olonial
]‘lvll"lf"‘ll
wit. Muni. & County L'ns
Colonial  Corporations
Foreign - Corporations
Indian & Colonial rail’ys
Fore'gn  railways
Mining companies
\nstralian 110,000
2,320,900
443,700
950,000
Broweries and  distilleries nil
Merchants, importers and
exporters .. .. .. L. nil nil
15,000 1.837,200
170.000 nil
1,686,000 1,665 300
491,700 6 087.700
65,000 2.460 200

170,000
184,000

110 w00
3.146,300
1.565,400 1 120,100
2.554.400 2 371,600

175,000 nil °

~outh African
Other mines

Faploration and financial

150 000
2,139 900
705,000
1.861,400
1,066.600
1,262,500

Manufacturing
Nares and trading
F<tate and land

Rubiher

coal. steel & engin-
cring 478,100

408 000

551.200 1.493,200
2.747.100 2,117.000
4,645 9.0 2,353,800 2,152,541

51.300 194.500 94700

102,000 6.700 130.000

El lighting, power, ete.
Trimways & Omnibus
Motor traction & m'n’f'g.
Gia< and water ..
el theatres. and enter-
talvments . R, nil 136.800 57.500
Patonts & proprietary
articles aw . 91.700
Do« harbour. & ship’g nil
536.300
2.267.300

348 000 155 000
1.200.000 nil
1,005,000 1 605.000
3.320.000 1.741.700

Bank< and insurance
Mliso Naneous

64,238 400

99.355.600

61,320.000

We need do no more than simply note how consid-
erate a portion of this loaned monev has gone into the
Work of the internal development of other countries by
War of railroad building, mining, and electrical pro-
duction, showing how unwilling the several nations are

120,000 9,400
202,000
792,000

1,588,500
42.000
116,500
2,160,000
9.791,600
2,415,700
230 000
2,836,700
1.053,800
11.567.100
5 880.000
200 900

61 320,000

to-day to await improvement until they can themselves
afford to pay for it. This is, indeed, the sign of the
times, the reaching on, and discounting the future.
There is, of course, no objection to it, as long as there
are creditors wealthy enough to allow their capital to
lie out at interest. Which leads us to ask: “What
would the world do without John Bull’s pockets?”

SACCHARINE FOR SUGAR.

According to The American Grocer: “The Committee on
Health and Sanitation of the Senate heard arguments recently
for and against the bill to allow the use of saccharine, a sugar
substitute, in foods. It is now forbidden under practicany
all food laws. The hearing developed into a battle between
experts. as nobody appeared on either side except chemists.
It developed at the hearing that the only backer of the bill is
a New York manufacturer of saccharine. To make arguments
for him appeared Dr. C.arles S. Chandler, professor of che-
mistry at Columbia University, New York; Dr. Hugo Sch-
weitzer, of New York. sceretary of the American section of
the Society of Chemical Industry, and Dr. Julius L. Salinger,
of Pitadelphia.  All these declared that saccharine was
harmless in the quantity.in which it would be used in food.
The opposition was represented by Dr. Charles H. Lawall. of
Philadelphia; Dr. William Frear, of State College, and Dr.
I'. 'A. Aschman, all chemists to the Dairy and Food Depart-
ment.  One of the speakers stated that four pounds of sac-
charine would sweeten as much as a ton of sugar. * The price
of saccharine is $1.20 per pound.”

Every now and then we hear of attempts from one direc-
tion or another to get this wonderfully powerful sweetener, on
to the market as a food. It has certainly an all pervading
sweetening quality. and on account of its portability. is used
to some extent by sportsmen and others. who have to por-
tage Tuxuries for considerable distances away from trains or
roads. There is an advantage, probably. in being able to
carry the equivalent to 20 Ibs. of sugar in a waisteoat pocket.
But food. saccharine certainly is not. As distinet from sugar.
a vegetable compound, of real food value, and a fat producer,
saccharine is a chemical product, made usually from coal tar.
Tt is. by most chemists considered to be detrimental to the
physical system. .Just now we hear nothing of its use in
Canada. nor do we wish to find that its use is suggested. es-
pecially among the-canners. With good sugar at its present
price there is no real excuse for seeking any substitute.

USE FOR WASTE HEMP.

The “musa textilis” is in some respects the most valuable
source of “hemp” fibre in the world; and yet its preparation
has always been attended by a large proportion of waste.
This drawback, it would seem, is now about to be remedied
at any rate that is the view of Mr. J. T. Dubois, the United
States Consul-General at Singapore.

Writing to \Washington, Mr. Dubgis states that a  Mr.
Geo. Do Adams. an’ American. passed through Singapore -
cently on his way home from the Philippines, where he nad
been cxamining the hemp industry. e was in the Philip-
pines several years ago. and at that time became interest:d
in linaga as a substitute for wood pulp in the
of paper.

manufacture
Sinee then Mr. Adams has spared no expense or
t'me in efforts to discover the best methods of utilizing hemp
waste. As a result, he is stated to have perfected a definite
and successful plan of removing from waste hemp substances
useless for paper-making, and of reducing the residue to a
pulp which may be readily and easily transported. “This will
give a market for waste hemp.” writes Mr. Dubois, “which
had no market before. as formerly the linaga was either burn-

ed or thrown into the sea. Thus a new industry of consider-

able value has been given to the Philippines, and a new pro-
duct found which may lessen some of the great drain upon
the American forests.”
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METALS 0UTLOOK. TRADE CONDITIONS IN GREAT BRITAIN.

There is nothing particularly encouragiig in the iron and Commenting on the foreign trade conditions in Great Bri- v'_l.‘houl
copper outlook at the present moment. The “Tron Age”” tain, the London Statist of recent date says:—In 1910 this ;’;‘tie:d
makes the output of pig iron for March 2,188,161 tons, as cpuntry vas able to purchase and to pay for (1) unprecedent- lass an
aginst only 1794509 tons in Febary, and 1,750, el quantities of food and raw mat.eriuls, Aimported from ing thes
abroad, needed by a population growing rapidly in numbers opposing
and still more rapidly in wealth; (2) a moderate amount of ke dis
foreign manufactured goods and; (3) £ 165,000,000 of Colonial avelal
the gain, however. was due entirely to the increased produe- and Foreign securities, which carry with them the right to Seotia i
tion of the steel companies, the so-called merchant furnaces  ceceive annually from other lands over '£8000,000 worth of :he St.ui
having tumed out only 21616 tons per day, against 21,741 food, raw muterials, or manufactured goods without further s et
payment. The receipt of this income will enable all the ad- 5
ditional population of last year to be fully employed in con-
verting the food and raw materials which we shall receive in
payment of interest into manufacturel articles and the to-
the large pig-ron product for Mareh can hardly be looked up-  tal production of wealthin this country which will result from
on as indicating any actual advince in business activity . The  this inereased annual income from interest on capital employ-
figures would seem to indiate that the managers increased ed abroad, judging by experience, will he several times great-

326 tons in January. The rate of production was 70586 tons

a day in March, against 64090 tons a day in February. As

tons, and as the Uinited States Steel (‘orporation reported a last by

Meanwhi
il ruin

falling off in new orders bookeld for its products from 40,000
tons per day in February to 30,000 tons per day in March,
dollars, @
has seen
brea kng
their make of iron, counting upm an enlarged demand for fin-  er than the additional income . S
ished products of iron and steel; but that they have been We have been able to pay for the vast quantity of food,
disappointed in their expectations, the volume of orders hav-  raw materials, semimanufacturdd and full  manufactured

Shareh
wonderin;
[nited S

ing decreased instrad of increasing. goods we have imported in the past year, as well as the larg: t
d ments as

In the case of the copper statistics the feature is. again, an quantity  of colonial and foreign securities we have bought,
inerease in the accamulated stocks of the metal. In the first without any diffieulty . First of all, the valie of the goods
twomonths of the yar these stocks rose from 122030195 .bs.  we have exported, which are the produce and manu factures of
to 156 637,770 Ibs. During March there was a further addi-  the United Kingdom. has reached the unprecedented total of ”;] un_‘:' lja
tion to 162007934 1bs.  The trouble here has been the large £430,589,000. Secondly. the interest on our foreign invest t .P. e
production.  TFor March this is reported at 130.532.080 Ibs., ments has been in the neighbourhood of £175000000. Third- M T
which is the Inrgest of any month in the history of the cop- Iy, our great flect of mercantile vessels. the net tommage of pees of
per trade. Tt is evilent, the “Chronicle” thinks, that, not  which is now nearly 12.000,000 and the gross tonnage of which t;lk;ng s
withst anding the low price of the metal, the bulk of the pro  is close to 19.00,000 has brought a great income to this coun “j < r:er 5
ducers find a profit in tuming it out. Domestic consumption  try. No recent estimate has yet been made of the amual Raitt Ca. 1

. s = . . B ("o. h'ls H
and export demand alike were on a liberal scale, both record sum we receive from the service of our flet. But. including e ¢ l'()‘
ailway

try!
lNlow po

ing a substantial increase as compared with the month last profits, depreciation. insurance. the commissions. salaries, and 4
year. Had it not bem, therefore. for the magnitude of the  wages paid in this corntry. the coal placed in the bunkers, ;an Railw:
output. there would have heen no addition to stocks this and which is not incduded in the value of our exports, the onds . .T]
time. Tn the following we furnish our usual statistieal com-  British dock and harbour dues, the sums spent for provisions, not receive

parison for March and for the three months since the first of  for repairs. and for other purposes in this country. it is evi ;)tf ) ;)Ofr i
it. of from
I is said.

January: dent that the British people derive an income of about £100,
March Jan. TtoMar. 31 000000 a year from their mereantile marine. And beyond

1911. 1911. 1910. these three items of exports interest, and shipping are all the -

Stocks heginning period. hs. 156637770 122030195 141766111 other services which the British people render to other lands, . lf the N
Production .. .. .. .. 130532080 356056968 349327247 includine hanking. brokemage. insurance education, entertain- n ity trea
——— e et e menl, ele dendof 6 §

Total supply . _ . 987.169 80 478,087.163 491093358 dond of 24

: are: robbers

Deliveries for NEW APPARATUS TO RESTORE TIFFE. theni s X
along by th

lad to go

Domestic consumption 66080780 15867 8344 207621527

A wonderful contrivance, which proviles a method of pre- sy they ar
Export i .o . N C 590871127 157400885 1596146957

venting deaths of the hundreds of persons annuaHy over-
come by inhaling ms, drowning or by electric shock. has been
brought to the U.8. from Germany by officials of the United

- : States Bureau of Minmes and made a part of the equipment of CONCR
Stocks end of period 162.007 934 162007934 123824874 a1 of the government's

125 161916 316079229 367268484

nmine reseue cars. .
In German

Where there is a spark of life left in the body this machine,
which isknown as a pulmotor, or Tung motor, will restore the a rapidly wi
asphyxiated or drowned vietim by causing the natural move- into a crust
ments of inhalation exhalation. it the same time giving a to  be

The foreign visible supply of copper continues to decline, and
on April 1 was reported at 183003120 Ihs.. against 187.705.-
280 1hs. Jan. 1 and 249607630 1hs. on April 1 of last year

This deeline is mainly due to the curtailment of production

far
carefully measured supply of oxygen to the lungs. This new nethod, sa
Img motor is entirely different from any other contrivance facture of cc
ever used in this country to resusciatate persons. and it is his mow ente
expected to play an important part in the government’s work Kind made b
in the prevention of mine accidents ony, :

by the Rio Tinto mines, which are largely dominated by the
house of Rothschild. It may he remembered  that some
months ago an attempt wis made hy this financial house {o _
The pulmotor placed by Direetor Joseph A. Holmes in the preparation .
ensure a practical reduetion of metal until prices could pick  aqnipment

come to an arrangement with the U. S operators which woun'd

of each mine rescue car has a mask encdosine tne These colw

mouth and nose anl making an air-tight connection -with +*he
man’s" aorcement had been arrived at. and wnder one pretext  fiee

up agin. There was some understanding that a  “gentle- centrifugal £
Flexible tubes conneet the mask, and a storage ~vlin- covered with

of oxvgen. to which are comected blowing and suction inforcement

cline termporarily. but it wis on fhe gromnd of “repain” or  yalves. All the parts of the machine fit in a box which is

smaller than the ordinary suit case.

a time, since tho operators in Montana and elsewhere. were Wten the mask

or another, figures from some of the mines showved some de- g, )

a spiral of ir
of cementmo
it made airtight on the face and the ny- mold

aen furned on. the machine works automatically, filling the which gives if
Tines with oxwaen, and emptying them of whatever thev m¥ The plastic m
contain. Offieials of the U.S. burean of mines report thit burving the
TTntil some curtailment on “walorization® plan can he agreed during the brief time the machine hos been in wse by the gv- fiaal  foree p1
upon. it Tooks as though the Tow price of the metal must con-  armient 15 men have been restored who were apoarently conerete  thus
tinue . E dead.

of “development " or'some such exenise.  And it was only for

too much afraid of the Sherman law to attempe any organizm-
tion, wntil the Sipreme Court of the United States should
have given its decigsion on the Standard Oil and Tobacco cases.

1

from the cone
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ITAIN. SERIOUS (OAL STRIKE. The time of treatment wvaries from 10 to 15 ninutes, ac
cording to the thickness that it is desired to give to the layer
s in Great Bri- Thoughtful men will consider it a serious matter that the At the expiration of that time, the mold may be removed from

si—In 1910 this Unitgd Mine Workers, a United States labour organization, he whirlingmachine, but it must of course be left in place

has induced the Rocky Mountain coal miners of Crows Nest long emough for the concrete to set completely, which will
lass and elewhere to go on stiike. The companies operat-  take place in from 12 to 24 hours. The column is then buried
ing there have been putting up a difficult fight agiinst many uader a layer of wet sand, where it is allowed to harden
opposing ciramstances and a labour dispute just now looks gowly for three to four weeks. Different thicknesses may
like disaster for the mines. These United Mine Workers b given to different parts of the erust by inclining the mold
have already almost ruined the soft coal industry in Nova  properly duiing its rotation, the plastic mass tending to move
YaNN0: weostils, ot Scotit}. At Glace Bay they }{rouglﬂ on lab'our leaders from  toward the lowest point . Columns of this kind are made up

s the States, and led the Dominion Ceal Co. into costly strug-  to lengths of 45 feet, with dinmeters of 6 to 15 inches and a
wvithout further gles extending over several months, and were beaten out at  thickness of crust of one to three or four inches. “They are
able all 1:“"”' - last by the strong common sense of the miners themselves. strong and elastic. .
nployel i con- Meanwhile the working community had been brought to finan-
shall receive in cial ruin, the U.M.W. had spent hundreds of thousands of
'8 and the to- dollars, and found themselves where they started. Springhill RATLROAD EARNINGS.
will result from has seen a strike lasting for nearly two vears, which is now
capital employ- breakng up, after working only 1;1isory, and throwing trade Railroad gross earnings continue to make a somewhat in-
into foreign hands .

Shareholders are taking notice of these troubles now, and
wondering if there i8 no way of preventing men from the
United States coming into Canada, and leading such move- i . )
ments as result in business going to the mines in that coun- EAERlh e el Sl (Ba R EATL GRS e G

(1) unprecedent-
imported  from
dly in numbers
rate amount of
1,000 of Colonial
m the right to

f ines great- . . .
] times ¢ different comparison with those of a year ago. the wotal of all

roads reporting so far for the four weeks of March amowt-
ing to $32800,410, a loss of 3.8 per cent as compared with the

antity of food,
ma nufactared
11 as the larg:

lave bought, try! however, being made with a period when rmilroad earnings

lNow poorly coal mining has paid. in the Maritine Provinces were at almost the highest point ever recorded, those at this
at any rate, was shown by Hon. Mr. Drummond recently in
the Nova Scotia Legislature. He declared:—First, the Do-
minion Coal Co. paid a dividend for the last three or four
vears of 4 per cent. The Nova Scotia Steel and Coal Co.,
taking the profits on their coal sales alone made a dividend
of 2 per cent or 3 per cent. The Cumberland Railvay and
("oal Co. last year made a tremmendous loss. The Acadoa Coal
(0. has paid no dividends for years. The Maritime Coal and
Railway Co. has searcely met expenses. The Inverness Coal
and Railway Co. did not so much as pay the interest on their
bonds . The Intercolonial Coal Co.. whose sharcholders did
not receive a dividend for seventeen years, received a dividend
of 5per cent. The Port Hood Chal Co. met a loss, not a pro
fit. of from 20 to 40 cents a ton on every ton of cnal sold, so
t qssaid. The FEasterm Co., after spending §100000 or so,
lad to go out of businesslast year.

If the Nova Scotia Steel Co. had the moey put into coal,
in its treasury the sharchollers, instead of getting a divi

> of the goods
iam factures of
ented total of
foreign invest
00000. Third-

et tomage of

time a year ago showing a gain over 1M9 of 15.0 per cent,
so that while current earnings muke an unsatisfactory com-
parison with those of a year ago, they are better than in any
other corresponding period. The losses reported by the vari-
ous roads arc motably uniform in awmount, and in no instance
are they suffeiently pronounced to call for special comment,
while only a small number still make gains, the most import-
ant of which are Southem. Central of Georgia and Mobile and
Ohio in the South and St. Louis Southwestern, Missouri, Kan-
sas and Texas and Mimneapolis and St. Leouis in the West
and Southwest. In the following table are given the earings
of all United States railroads reporting to date for the four
weeks of March and theincreases as compared with the earn-
ings of the same roads for the corresponding period a year
ago; also for the same period in the two preceding months,
together with the percentages of gains over last year:

image of which
> to this coun
of the annual
But . ineluding
. salaries, and

the bunkers,
- exports, the
for provisions,
ity it is evi

alout £100,

And beyond
ng are all the
5 other lands,
on, entertain-

Per

1911. Cent,

March, 4 weeks.. .. .. .. $32800410 Loss $1289488 3.8
February, 4 weeks .. .. .. 35103335 Gain 98235 0.3
January, 4 weeks .. .. .. 38028633 Gain 1.633.143 4.5

dend of 6 per cent, wonld, from ore alone be receiving a divi-
dnd of 24 per cent.  And yet thev tell us the coal companied
are tobbers.  And this in face of the fact that 75 per cent of
flem are Tosing money, and 25 per cent of them are grinding

e along by the skin of their teeth. Will the public continue to

{} bt 9 Canadian Pacific Railway return of traffic carings from
LHAY ey are robbers?

ethod of pre April 1 to 7, 1911, $2046000; 1910. $1.959.00: increase. $87,
nuaHy over- 00.

ock. has been

of the United
CC ‘T'E L IENTRIFUGAT FORCE.
equipment of PHERIER ELLAES By (XN DOMINION CUSTOMS REVENUE,

; . In Germany concrete pillars and piles are now being cast in
this machine,

11 restore the

; — s 2 The official comparative statement of the C'wtoms revenue
a rapidly whirling cylindrical mold, which packs the concrete ) o
of the twelve largest porisin the Dominion for the fiscal years

re- inlo a crust, leaving a hollow center. The results are sid ) ) .
i , .g hed b i ending March 1910, and March 1911. ree mtly issunl. periv ps
me giving a to be far superior to those reache y any other

g. . : . ) T 4 better than any other means serves to show the tremendous
5. This new niethod, says the Manitoba Free Press. The manu- J i
contrivance facture of columns, and even of piles, from reinforced concrele guins made by the great ports of l‘l:t\_\ in the country i
1s. and it 18 his now entered into current practice, but the colunms of this  nipeg, Vancouver and Windsor have made the largest increas-

iment’s work kind made by the firm of Otta and Schlosser, of Meissen, Six-  es pro rata during the past year. “The comparative statemmt
ony, are remarkable for the very original process used in the  follows, the first mentioned figures for each city heing those
olmes in the preparation . for 19%9-10, and the second these for 1910-11:—

snelosing tne These columns are hollow, and a rotactive machine usng

jon -with *he contrifigal force is used to make them. Im a mold of wood Montreal .. .. .. .. .. .. .. $l687.81. $1 3,3%0,}&3.22
torage ~vin- covered with sheet jron open at the ends.is first placeda re- Toronto .. .. .. .. .. .. .. 12,327,049 13'8‘;’4"3‘.4'4'4
and suction inforcement composed of Tongitudinal steel rods comnected by  Winnipeg.. 6478163.02

5>x which is a spiral of iron wire. . . A proper quantity of a mixture Vancouver 5,499.136.65

of cementmortar and asbestos-fiber is then turmed into the Hamilton.. .. .. .. .. .. .. 1.815 996 . 2,141,023 .26
nd the ny- mold . . . it is placed in a special machine . . . . THalifax .. .. .. .. .. .. . 1.627,627 . 1,172 964 .09
-, filling the which gives it a rotary motion of 50 to 1000 tums a minute. Quebet .. .. . .. oe. s s 1.533,137 . ¢ 1,560,359 .09
er they ¥ he plastic mass is thus thrown against the wall of the mold, St. John, N.B. .. .. .. .. .. 1,333 754. 1.340.926 .68

report thit burving the reinforcing rods, and the violemee of the cemtri- Victoria.. .. .. .. .. .. .. 1,240,612 1 53?.575.87
by the gv- Miaal force produces a compression of the layer of reinforced Ottawa .. .. .. .. .. .. .. 1,120.683 .7 1,265.457 .37
apparently conerete thus formed.  The surplus water also is pressed Windsor.. .. .. .. .. .. .. 1,084.075. 1,433 720 .31
from the conecrete by this means. Tondon. . .. .. .. v i .. . 928,315 . 1,007,109.31
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INSURANCE NOTES, industrial beneficiaries received $1.404,648 .88, with additional

mortuary bonus amounting to $124,145.64; to the hollers of
—A recent analysis of $6.52 business issued to the credit ordinary and intermediate policies was paid the sum of $413,- Again
of AgentJ. Vina of Quebec for the last ten weeks of 1909  590.93, making a total of §2,002 385.45. During the two
shows that after one year’s exposwe over 83 per cent remain  months the number of industrial claims was 26,597, and of or-
ed inforce. dinary 1,097—a total of 27,604. The sum paid to claimants )
~Here is a bit of opportune sarcasm from Vice-President under industrial policies was §3,104 946. 86, together with $200,- of the b
Rose Scheiderman. Women's Trade Union League; The life of 136.37 mortuary bonus and to ordinary beneliciaries $927 - heaviest
men and women is so oh(-np. property is so sacred, there are 074.80, amounting to $4.292,158.03 grand total . who eVic
so many of us to every job, that it matters Jittle if 143 dic. —"“\Why is it not possible to make it ynlawful for a fire in- to negot
—The Dominion  Plate Glass Iwurance Co., of Montreal, surance company to insure any building that does not meet Last w
has been reinsured as of Mareh first by the TLloyds Plate the legal yequirements for the safety of its occupants from sUIne wee
Glass of New York, The Dominion company was establish-  the point of view of the actual use at the time to which the 00 in ig
el in 1883. Its incomein 1909 was $35,675. huilding is put?  Why is it not possible to make it unlawful In Ont
~Among the promotions made during the past two weehs  for tenants to insure their merchandise and other property un- non, mer

list of i1

out over

by the Uhion Life of Toronto are the following : Superintend less they also comply with the legal requirements as to fire fiirnishing
ent Lo OO Gobron. Montreal, to manager of \Westmount ; Sup drill and the like? *Such legislation woull place the insurance Johiw Ma
ewisor I..J. Heath to manager of Parkdale; Superwisor D, companies, as well as the public officials, on guard over the Tillsonbur

Favo'e to munager of loehelaga safety of the occupants of buildings and would greatly tend . ergeron,
~An esteemed contemporary remarks: It may not be gen o reduce the likelihood of any such eatastrophe as that which E. M.
erglly known that Sr Walter Seott was the first president of  shocked our community o few days ago.”—Ex-Mayor Seth onoup the
the Scottish ['mion and National Iysurancee Co.. and that he Low, New York. lusiness,
ocpied  the chair at its meetings in 1825 27, 98 and '29. ~The hundrel and sixteen thousand dollars just paid by lle was p
The United States branch of the company has issped a book the Travelers on the life of Mr. John M. Carerre, who did el with 1
let giving some interesting data from the life of Seott, in  as the result of a taxi-cab accilent. is a record case. He had hought in
which the above fuet and others of interest are noted .” taken out  two suel policies and in addition to fheir face the ing advanc
Have yon noticed  Assistant LeGendre of Montreal No.  company paid accumulations amounting to $5,000 and $1,000 for $4 800.
Ty Top of the Jist is none too good for me,” is his motto for hospital expenses.  Acident inswance is usually looked Tas heen
and that he isx onthe right road to get there is evidenced by on as a temporary emergency protection for a limited sum. Tn Queh
his position. No. 5. among the Teading  one hundred and  There is no reason why. as here, it should not be treated as tot and C
twentylive asistints in actial indistrial inerease  for  tue  a protection of the same character as ordinary lfe insurance. Montreal,
vear. including week of March 20th. - Prudential Record. Dearth s the same misfortune, whether due ot acddent or N, Greenl
We note that the Sovereign Fire, of Toronto, has rein- matural causes, and may properly be protected against on a 1. A. Wa
sured (he business of the EFastern Five, of Atlantic (ity, in  similar seale.—Insurance Monitor . Cermain g
New York (excepting Manhattan Islhind). New Jesey, Penn —A late Hong Kong dispatech says that representatives of tarily, J
svivaniy and Massichusetts . The Sovereign has retired from  British and German insurance corporations have jointly pro to assgn
Oregon insuving its ontstanding liability in that state in the  tested to the Vieeroy of Canton that destructive fires in the hotel-keepe
Fireman's Fand. of  California. interior, near Kwang Tung. duoring December and January. H. E. B
The British Colambia Life Assunnee Clo. Ias been licens-  were set by incendiaries with an intent to defrand the com- assigned i
e for I'fe insnrance Enlirgement  of licenses: Canadian panies.  The Viceroy has just replied that he is unable to Maxime |
Casuity and - Boiler Inswanee Co. . Jicensed for steam boiler  prosecnte anybody hecause of lack of proof. He has warned a namber «
insuranee iy addition (o the business of accilent and sickness  the companies in the future not to accept risks in the interior In 1904 his
insurnnee . United States Fidelity and Guaranty Co.. licensed  of China. as protection is gnaranteed at treaty ports only. crocery bus
fo- trmnsnet accdent. hnrghry, phte gass. sickness and steam  Clina has for some time bheen waking up and  substituting partnership.
hoiler. i addition to (he husinesy of guarantee insurance | Western civilization for her own. She is planning a consti husiness  ha
Mueh hne and ery has been ravised about “the heavy fire  tutional government, a modern army, cutting off pigtails, and TD08 « signe
losses which have recently oeenrred. From every standpoint  doing other things. all in the line of ways in the Occident. %16316. 1In
these are cortainly greatly to be deplored. Int may they wot Tt waonld be strange if John Clinaman should not also learn by M. Lavig
be angels in disguise? Do they not serve to substantiate the  to introduce some of the drawhacks of that new civil® corporated).
statements of the companies that rates are not too high to  and trv to scl out wow and then to the underwriters. o statemen
nect Tosses? s a matter of facet if losses continue, as they Viceroy’s advice is sound. There are no fire marshals in The
have sinee the first of tae year. premium rates will have to China. Moral hazards where the offenders cannot be reached
be advanced or some more companies will have to retire or Ly law must be avoided
nerge A Exehange and Review |

(‘anad
vil), manufac
Sophus and
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nvested $5.0
s company
it which they
counts at §

\nother agent with tne inecrease “be in lis honnet™ is [,
J. Bbbs of the Momtreal No. 1 distriet, who has advan -ed
from seventy-seeond to thirtyseventh position among  the FOODSTUFFS TMPORTS TNTO ARGENTTINA .
Jeadlinz {wo hundred and fifty agents in Indastrial Me is
hot on the tradl of Ngent (agne. and it Jooks as if he would AL consul at Buenos Ayres (Mr. A €. Ross, (".B.) has ol to assign,
make it interesting for him.  Assistant Alfrel Joynes of the  fumished the following particulars relative to the production )

dian,
Toronto No. 2 (district recently completed ten vears of con

of certain foodstuffs in Argentina:—JFish: The city of Buenos Thomas For
tinnous serviee. and we offor onr congra tulations npon his cn-
tunee info Class B of the P.0. G —Pmidential Record .

The e of the \Western Assurance of Toronto is among .
the most familiar of owr fire offices.  Like other forcien @ffi fresh fish, as fish preserving is not earried on in the republic.

Ayres consimes some 2,000 tons of fresh water fish and 7,000 1ess in Monb
tons of salt water fish in the conrse of a year. This is all B ' with Mr
htained the
. . ) ) anounting to
cos. il maintaing its separvate branch in fhe Unjled  States. Flouwr: The total production of flour in the Argentne Repub- sinod o have

where it olds ascts amounting to $2.361 430 ynd 2 surplis of  Jic in 1908 was G96.000 metric tons. of which 580000 tons were Jip was diss

$965.981  being an - inerease of some hindred and twenty-five  consumed in the country.  The production in the ity of
thonsand dollars over the figures of 1909, Its premum re- Buenos Ayres in the sime year amounted to 213000 tons. A
ceipts in the Thited States Tast year approximated two mil- Jarge quantity of flour is utilized in the making of macaroni
Tions of dollars. and its visks in foree Tere were over two hun snd biseuits of many varieties. In those parts of the coun-
dred millions.  The company was clartered in Camda in 1857 {ry- distriets where the population is scarce and bread is diffi- siitement at 1
to do a world wide Iusiness, and has a paid-up captal of two It to procure. there is a large consumption of very plain T made up p
and ahalf miFons. Tt is another of those solid old insurance  hayd water bisenit - Sugar: The annual consumption of sugar <0000, On A
offi‘ces of which the Dominion may well be prond . —N.Y . Tns.  in Buenos Awres, which is steadily increasing., amounts to of P. . Heen
Monitor. about 165000 tons. Tt is used in the manufacture of sweets. n AWbertay =

Tn the month of February the Metropolitan paid 12883 {he canming of fruit. jam making. and the preparation of fruit simed to the
claims, inlustyial ordinary and intermediate combined.  The  gyrups for summer drinks, In New Rrmn

o business al
wiceegsful, and
in this city. |
and on April 4
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th additional BUSINESS DIFFICULTIES. clothing, Fredericton; and A. R. Wetmore. saw mill, New

he hollers of Denmark, have assigned.

sum of $413, Again we lave to report a light, though not unimportant Farrelly Bros., Ltd., contractors, Winnipeg, were incor-

ing the two list of insolvencies, and on apparent ability to carry on with- Poratel March 11th, 1911, with an guthorized cpital stock of -
My and‘of oy out overdue dependence upon outside assistance, on the part $20,000 in $lf)0 shares. The incorporators were P. Farrely,

to claimants ) . N . contractor, his wife, George J. Farrelly, contractor, Frank E.

ar with $200,- of the business Of\he country. It will be noticed that the Farrelly. contractor, and their golicitor, and was to engage

in structural Steel contracts especially. Thomas P. Farrelly,

who eVidently found the quarterly settlement time difficult  who -is chiefly interested in 1910 took a sub-contract amount-

siaries $997 - heaviest failures of the week have been among the contractors,

for a fire in- to negotiate. ing to about $50000 for the constiuction of Grand Trunk
es not meet ’ Last week’s failures in the Dominion numbered 31. and the Pacific railroad shops at Transcona, The company has as-
rupants from sume week last year 22, 0f the former, 14 were for over $5,- signed but no statement has been received as yet.

to which the 100 in liabilities.

it unlawful In Ontario the following have assigned: —Barbara McIKin-
property un- non, merchant. Fort  William; A, Sereaton and Co., house '
s as to fire furnishings. ete, London; R. €. Fraser, grocer, Fort William; EXTRACTION OF THE CAFFEIN FROM COFFEE.

———e e e

he insurance Johu Mallory. drover, Mallorytown; F. H. Berdux, grocer.
ird over the Tillsonburg; E. A. McDonald fancy goods, Fergus; Euzene The complete study of the composition of coffee and the
greatly tend Bergeron, grocer. Hawkesbury . properties of caffein has made it possible to pursue the inter-
5 that which E. M. Hughes and Co.. boots and shoes. Oftawa, have giv-  isting question of the deeatfeination of coflee says a writer
layor Seth o up the fight. Mary Hughes is the legal owner of this

in The Revue Scientifique, according to a trapslation made

lusiness, which is condueted by her husband. E. M. Hughes. fpr The Literary Digest .

ai y e was previously in husiness for himself a in 1908 assign e . - . '
ast paid b~l ”| W : l]‘:‘]l'l ‘;“~ ”f )l? ‘00‘ "‘ mself 4 “‘]1 2, ¢ BER Cuffein is not found in coffee alone; it occurs also in tea,
e, W i " it iabilities $13.500 . The stock ar fixtures were ¥ i = 2 :
e, who di . ol with ‘:\1 iti ol $13.5 " st" k and fixtur whenee it s extracted for use in pharmacy; in the Kola-nut,
S ( yio i Y I uehes L/, The seeSsary funds - P g o
e, He ha Tu 1ight in by Mis l‘ 1ighes at 631/« The necessary funds be in cocon and in other medicinal plants .
eir face the ing advanced by a friend to whom she gave a chattel mortgage

Orne hundred ounces of green coffee contain from one to two

and  §$1,000 for $4800.  She has finlly assigned. and a creditors’ meeting 4 eg (0 0.8 ounees of caffein. The Kinds usually consumed
S ) : d : . i

ally <ed 18 'n called for » 18th inst. & } .

ally  look Tns been called for the 18th inst ' in France contain alittle more than one per cent, Ifa person
mited sum. I Quehec, the follow '“:‘1.]‘"“" also assigned:—Joseph Tanc takes three cups of coffee a day he absorbs about 4.7 grains
» treated as tot and Co.. tobaecco. Joliette; O, Cauchon. hardware, ete..

of caffein. In therapeutics the (oses of calfein medicinally

v NS e. es . crnan 0 Ssig p as serve pon s ; = :

e insurance Montre \l,l A demand of assignment has llmfl'r} served 1”101 employed vary from 4 to 30 graius daily.

acddent or wreenblatt ‘o .. manufacturers o ling. Montreal, . : AfFer tallizes i ite si
wecident o M. Greepblatt and (o.. manufacturers of clothing. M Isolated in the pure state, caffein crvstallizes in white silky

rainst on a T.. A. Warren, grocer Quebee, has made a judicial assignment,
Germgin and Co.. tins, St. Romuald. have assigned wolun.
ntatives of tarily, Joseph Ethier, painter, of Montreal, has consented

seedles. constituting o definite chemical body of the purie
series. It does not exist free in the coffeee hean, but in com-
hination with a complex acil as a double salt of potassium .

jointly pro to assgn with liabilities of about $2400. ’l"."}"* Finnigan, It haslong been known low to extrct the caffein from cof-
fires in the tolel-keeper Moptresl, lus “S.Sig"ul' with liabilities of $1,000. fee . But until very recently it has not been thought possible
d January. H. E. Brunet and Co., brick contractor, of Montreal, has 0 g gyt removing from the bean gt the same
d the com- assigned  with labilities of $1.790. time the aroma which makes it pleasant to the taste. ‘These

” avione, sen started a orocery siness i 1 . : :
unable to Maxime ILavigne, sen.. started a grocery busine in  Hul new processes seem to be of considerable delicacy.

1as warned a number of years ago, but was unsuccessful, and sold out. According to the hest known patents, the extraction of the
) o s 8. 3

‘he interior In 1904 his son, Maxime J. Lavigne started again in  the uq10q takes place in the wlole bean of the green coffee,
»orts only. arocery business with whom he was said to be in practical . preserves after the {reaiment its form and ounter ap
ubstituting partnership.  Last August, Maxime J. Lavigne died, and the pearance. The coffee, thus deprived of almost all its caffein,
r a consti husiness has since been managed Ly a younger brother. In o4y subjected to roasting like ordinary green coffee. and

gtails, and 1O08 a signed statement showed the business to be worth about

: ; - the agreeable aroma develops normally in the course of the
Occident. £16316, In 1910 a box manufacturing business was started

heating. the operation that deprives the coffee of its caffein

n]s]o ](;:.nn by M. Lavigne under the style of Tavigne Mfg. Co. (not ‘;" nol having removed the substance, otlerwise unknown that

~ivil zation OT -nte » has ¢ - assione ‘e have WOV o L 2 .

eIyl zs '] corporated).  He has lately assigned. hut we have reeceivéd g ypapijers the familiar odour and taste of bl'vmvﬁ coffee in the
e ‘ 3 o ) p ¥ ) .

ars. T h o statement yet, roasting process, H

arshals in The (anadian Sales and Manufactwring Co. (not incorporat- 2

»e reached o), manuafacturers of wire goods, is composed of Jacoly. Johan

Sophus and Saville Gerald Garrawvay. This partnership was AUSTRALIAN GRAIN CAPA(ITY.

rgistered about October, 1910. J. .J. Sephus claims to have

nvested $5000 besides a few additional hundred dollars in The thought of Australia as the granary of the Empire is

his company. At the same time they showed a’statement  not so visionary as some might imagine, says the British Kx-
which they valued their stock and plant at $7,000, and book port Gazette. In almost all the States immense areas are

\.

‘counts at $2,064. On April 11th. 8. G. Garraway consent- even now being opened up for farming. and every encourage-
. as . . » . ¥ *

.B.) has ¢l to assign, and T.. Daoust has been named provisional guar- ment is being offered to settlers by the government, Already
iroduction Jian, nearly 6.000 000 acres are under wheat cultivation, and the

»f Buenos Thomas Ford, the well known contractor. has heen in busi- production averages about 80,000,00Q bushels, nearly equal to
and 7,000 1ess in Montreal for a number of years. Tn 1892 in partnerr the volume of the Canadian outpuﬁ. Areas now being open-
his is all Sip with Mr. Casey. under the style of Ford apd (asey he ed up amount to quite another 6,000,000 acres, and double
‘htained the contract for the Board of Trade building here, the present wheat production would rank ~Australia with the
anounting to mearly $350.000. out of which they were under chief wheatgrowing countries of {he world. the United States,
~nod to have made considerable profit.  Tn 189G this partner-  I'rance. Russia and India being the only countries whoge pro-
ons were dip was dissolved. and Mr. Tord has since been carrvirg duction exceeds 160.000.000 bushels per annum

3 ('it_\‘ of
tons. A

1-¢-|)ll,hlil' "

le Rp])nl)-

v business alone. Mis business was credited with being very
<iccessful, and he was said to own a good deal of real estate

macaroni inthis city. He has recently had some difficulty in “financing,
‘he coun- and on April 4th. he was granted an extension of time. His ~—Among those who endeavour to escape the severities of
1 is diffi- <itement at this time showed nominal astets of about $60- March in our more northem spring by a sojourn in the more

'y phin G0 made up principally of real estate and liabilities of about equable littoral of the southern States is Mr. Duncan Me-

of sugar Si0.600.  On April 8th. he filed consent to assign on demand fntyre Secretary-Treaswrer McIntyre, Son & Co., who wih
ants  to vi P. B. Heeney, who has heen named provisional guardian. Ns family have been enjoying a brief visit at Havsna. and
£ gweets, n Alberta:—W. A. Tleming, dry goods. Calgary. has as- are again back in their elegent home in Montreal. Mrg. D.

of fruit simed to the Trusts and Guarantee Co. MeIntyre, sen., who accompimied the party. is yet sojournng
In New Brunsvick: Golden TFleece. Itd.. dry goods and in Atlantic City before returning home.
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FIRE RECORD. AN IMPORTANT VICISSITUDE,

The losses by fire in the United States and Canada during Scarce had the Ides of March passed away than the heaviest
the month of March, as compiled by our New York namesake, incident for many years in the wholesale trade of Montreal
reached the enormous total of $31.569,800, as compared with  began to make its appearance. The firm of Fitzgibbon, Schaf- Parli
$18.465,550 for the same month of 1910. The losses for the heitlin and Co., dealers in dry goods. smalljvares, gloves, ete, thing t
first quarter of 1911 aggregate $689,907250, or over twenty mil- developed from the ambitious house of Beuthner Brothers and steel 1
lions more than for the same quarter of 1910, when the fig" Co,, in the early 80’s ,with whom Emile Thouret gnd Michavel commoy
wes were $49 130,300. While there were npo fires during  Ritgibbon had been comnected until 1895, when a veritable at all.
March of the nature of a confagration, there were a number  Sayon hight, F. Schafheitlin, of Berlin, (ermany, or omne and ‘““e

of very serious losses in individual risks. There were no les8  Offelmeyer, became interested. The attention of the trade stock h
than 354 fires during the month, which caused a loss of $10,000

was early attracted to the seemingly low prices at which these Richelie
or over in each jnstance.

The pool room and barber shop of H. Thompson, Newdale,
Man., was destroyed by fire April4. The building was well-

insured. and all fixtures were removed.

goods were sold throughout the country. and the Govermment its mer
being advised of what seemed to be going on, set the sleuth- actions
ounds on the scent, with the result that $100,000 was consid- hands a
ered a light enough penance.  Political influence eventually itself as
reduced it to about $20,000 before the close of May, 1900. a profit b

settlement which, though anything but satisfactory to the its spler

The Congregational Church at Watford, Ont., was destroy-
ed by tire April 4. The loss is about $3,000, insured fev $1,
3500 i

The storage department of the big tannery of Hon. T. . Wholesale Drygoods Association, was looked upon as quite contract
Hyman, at London. Ont., was gutted by fire April 6. The favourable to Mr. Fitzgibbon and his associates. The firm and is |
blize was due to defective electric wiring. The loss is placed  was supposed to be working again into a profitable business, There
in the neighbourhood of $12,000.

The large planing mill of the James Smart Co., Brockville,
was practically gutted by fire Saturday . Spontaneous ‘corr
bustion is though to have been the cause. The loss is between
$6000 and $7,000, covered by insurance, The uew company, known as Fitzgibbon and Co., Limited, tations.

Fire April 6 caused $50,000 loss to the plant of the Ken-  with Michael Fitsgiblon as President, was incorporated in Bonds
sington Furniture Co., (foderich, Ont. The loss is covered
by insurance, The plant consisted of three buildings, two
wooden and one brick. The two former were wiped out, and _ . .
t]:' ;;l;((nx-“I)u«lI.\- damaged. The fire started in tI;w top floor #250000, and those incorporated are: M. Fitzgbban; P. F. of Toled
of one of the wooden buildings used as a packing room and McCaffrey ; W. McFadyen and M, H. OCounor, all of Maont- The R
spread rapidly to the second wood building, where varnishes real. with G. Offelmeyer, of Berlin. Germany. comparin
were storel. The burned plant was owned by F. G. Rumball, No figires are obtaimable frym the company, and very little As usy
of London, Ont. of a definite nature is known here, but it is zenerally under- Thursday

The barns and outbuildings of James Kirk. Ramsay town- stood that G. Offelmeyer represents German interests that Easter h
ship. Ont., was destroyed by fire April 7, with the contents, 1‘1'1')lm'0 Irederick Schafheitlin of the old firm, and that the Local ¢
including about 25 head of cattle, three horses, farm imple- pn’xd,up capital of the comypany is about $100,000. at the s
ments, grain and hay. The business was first started in 1882, by Emile Thouret Canadi

Fire Tuesday tlw.‘iil.'n,“o(l the launiry, residence and out- and Michael Fitgibbon, as “Thouret and Fitzgibbon,” and was so stron
buildings of FI, Denault. Miss Pontbriand, costumier, and of carried on by them wuntil March. 1895, when Schafheitlin of tional'mt
fices of Mr. St. Martin, notary, Sorel. Que. Toss $15000. Berlin, Germany, became a partmer, under the style “Fitz- seductive

The Dow Milling Co.. Pilot Mound, NMan ., was destroyed hy gibbon, Schafheitlin and Co. stances .
fire Tuesday . T.oss $30.000 In 1895, Emile Thouret started a separate business, but af- Last S

' terwards failed ,and since 1895. until the formation of the formation
pregent company, the other partners continued under the old $10,000,00
style, Rumou;

CGANADIAN TXPORTS T0O BRITAIN. The concern has done an extepsive trade in dry goods, made of
woollens, tailors’ trimmings, satin slippers, kid gloves, ete., There i

Following are the cxports from Canada in March:— throughout, and usually carried a stock of $75000 to $100,000. make out

The eapital of the old firm was generally supposed to he con- cry has b
Amount, Value. tributed .to a large extent, by Schafheitlin and his father, gs of the ing
Wheat, cwts. .. .. .. .. .. .. .. .. 1092000 £440,058 Fitzgibbon. who was formerly in the employ of Beuthner Bros. A pene
Flour and meal. cwts. . - 304500 165265 here, had only a moderate capital to start. This, however, ticians, b
Peas, cwts, . T T 130 178  he has since augmented, and should be in g fairly comfort- Finances

Bacon, cwits. .. .. S BE B 9% @a 53548 162 615 able position to-day had he been wisely guided . decisions
Hams. ewts, .. .. .. .. .. .. .. ... 1930 5.804 In 1898 the firm of Fitzgibbon, Schafheitlin and Co. had Curtailn
Butter, ewits. .. .i .v v s 55 se 5. 55 224 trouble with the Canadian Customs—already referred to in effect upo
Cheese, ewts. . e R i 16215 47,010  these columns—who seized a quantity of goods for under- Bank cli
Homes .. .. .. ...... .. .. .. ..., 9 450 valuation  not only 1y the firm, but also by their a2 decerease
predecessors, Thouret. Fitsgibbon and Company . Natur- last wear,

Exports to Canada totalled £9174060 in value. ally. oppos’tion was entered, and the affair dragged port.
along until May, 1900. when the Government accepted $20,000 On the N
and costs in full settlement. This was thought to be a very dealt in v
; 2ood arrangement for the firm as the Government’s daim for but 27434,
A llrlvlish‘ Board of Trade report find that the cost of food  g93 0 against Thouret, Fitzgibbon and Co., and $144 000 and 55539
and rent in | Vnit('d States cities in ‘thc case of wage earnersis aminst Fitzgbbon, Schafheitlin and Co. was thereby settled. shares and
52 per cent higher than in the cities of England and Wales. —Meetings of ereditors have been held, but no settlement has “Canadia
It is found also that wages in U.S. cities are 130 per cent  heen arrived at. thirteen of
higher than in those of the old country. The worker on this for which
side of the gcean can pay the higher charges and have a good
profit left .

but it peing found difficult to maintain fiscal prices bad debts Bank w
began to honeycombe their endeavows, leading up to the in- sident st

evitable consequences of the Jast few months. list is fa

June last to continue the business prm-iou.q]y carried on by at barga
“Fitigibbon, Schafheitlin and Co.”  The -capitalization is Itis s

rxgregates

—Eighteen branches of Canadian chartered banks were op totals. Fu
ened dur'ng March., and three closed. During Februsry sev- are record:
enteen branches were opened and ten closed ; during January The aggreg
37 were opened and three closed. ‘ cords an 1

—Twenty cotton mills in Fall River g0 on short time to
curtail output.
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FINANCIAL REVIEW, and for the three months the excess reaches 13 per cent.
Compared with 1909 the gains are 47.6 per cent and 42.3 per
Montreal, Thursday Afternoon, April 13, 1911.  cent, respectively.”—N.¥Y. Firandal Chronicle.
of Montreal - For the finst quarter of the year Canadian failures reached
ibbon, Schaf- Parlisment adjournmed over the holidays without doing any- only $2,867,705, the lowest total since 1904, last yesr the
gloves, ete,, thing to relieve the tension respecting the continuance of the 2mount was $4,21,i84. »
Last week’s London Bank Statement refleeted heavy with-
drawals for the quarterly settlement, most of which, however,

found its way to the interior of the country. An estimatiom
a  veritable at all. But political righteousness muintains no deal level,  gives §9 600,000 as the gold gone in that direction.

the heaviest

Brothers and steedl rods bounty. Steel Corporation has a strong case in
and Michael common equity, if the idea of protection is to be maintained

y, or ome and “equity” alome stands no show in such connection. The The Bank of England’s reserve continues to decline in a

i the trade stock held up rather well under dipprehension and doubt. rather surprising manner, and this week the proportion of re-
serve to liability is 43.56 per cent, against 45.33 per cent the

which these Richelien and Ontario has made mo formal announcement of 4 I .
week previous. A comparison of the week’s return follows: —

Government its merger plans, but the stock is buoyant still, and trans-

the sleuth- actions are numerous.  Crown Reserve has been changing ‘ This week. Lastweek.

was consid- hands at profitmaking rates. and appears to have established Circulation. . .. .. .. .. .. .. .. £28651000 £28 375,000
v eventually itself as a manufacturing concern on a (0 per cent per annum- Pu.blic d"I’OSiFS e e e e 17851000 19,786 00
lay, 1900, a profit besis! C.P.R. is about the 2251, poim still, hading Ervate deposits .. .. .. .. .. .. 41521000 4205 000
L . i Govt. securities .. .. .. .. .. .. 15,095,000 15,136,000
ory to the its splendid rise well. Quebec Railway, ete,, has made a fine Otier sedipitles .. .. .. o o . 36167000 36 410.000
m as quite contract in Levis lately, drawving upon its Chaudiere plant, Reserve. .. .. .. .. .. .. .. .. 2587 3,000 27 981,000

The firm and is pursu'ng a steady and a fortunate course. Proportion, .. v w ew v e ws 43.55 45 .22
le business, There are rumowrs of the coalition of a krench-Canadian Bullion.. .. .. .. .. .. .. .. .. 35,880,000 37.712 000
3 bad debts Bank with the new Iitemationale, but the Hochelaga's Pre-

At Tormto bank quotations: (Commerce, 219% ; ITmperial,

\ to the in- sident strenuously denies that he lli‘j part or lot in it. The 55, goniard, 20; Union, 1501, .
list is fairly active, with nothing particular to note about quo- In New York: Money on eall 21, to 2y, per cent. Time
)., Limited, tations . " loans. easy; 60 days', 21, to 23 per cent; 90 days', 2% per

porated in Bonds are being realized upon to a certain extent, usually —cent; six months, 3 per cent. Prime mercantile paper, 3%
ried on by at bargains given though not in all cases. to 414 per cent. Sterling exchange, firm. at 4.84.15 for sixty

day bils, and at 4.86.35 for demand. Commercial bills,
4.8184. Bar silver 5314, Mexican dollars 45. U.S. Sted,
com., iT34; pfd. 119%; Amal. Copper 214,; N.Y.C. & H.R.R.

lization is I't is said that 31,116 shares, out of a total of 138750 shares
on; P. F. of Toledo Railway are held by Canadians.

Il of Mont- The Rand gold output for March was 676,000 fine ounces, 106, —In London: Spanish 4's, 90. Bar silver 24 0-16d .per

comparing with 610,000 ounces in Fepruary. ounce. Money 2, to 3 per cent. Discount rates, short
very litile As usual, the Montreal Stock Exchange will be cdosed from  bills 2% per cent; 3 months bills, 254 per cent. Paris ex-
ally under- Thursday afternoon wuntil Tuesday morning next, over the change on London 25 franes 30y, centimes. Berlin exchange
srests that Easter holidays. 20 marks 46 pfennigs.

that the Local currency rates are stronger again, after the relaxation Consols 81 13-16 for money, and 81 15-16 for account .

at the settlement time. The following is a comparative table of stock prices for the
le Thouret Canadian banks are endeaving to stem the tide which sets week ending April 13th. 1911, as compiled by Messrs. C. Mere-
» and was so strongly towards speculation in mining stocks. The op- dithand Co., Stock Brokers, Montreal:—
fheitlin of tional method of making purchases for mines, now in vogue, is STOCKS . High- TLow- Iast Y ear
tyle “Fitz- seductive, but is apt to prove irksome, under certain circum- Banks: Sales. est. est. Sale. ago.

stances . Commerce .. .. .. .. .. 20 220 219 220 211
s, but af- Last Saturday the Ontario Official Gazette announced the  Eastern Townships .. .. 12 172y, 172y, 172y, 160
on of the formation of 10 more mining companies. capitalized at over Hochelaga .. .. .. .. ..’ 114 172y, 170 1721, 43
o the od $10,000.000. Merchants .. .. .. .. .. 57 192 191 191

Rumours of Bank amalgamations in this city are probably Molsons.. .. .. .. .. .. 60 2081, 208 2081,
ry  goods, made of whole cloth. Montreal .. .. .. .. .. 179 2581, 2531, 281,
oves, ete., There is a good deal of doubt as to what the Courts can  Nova Scotia. .. .. .. .. 92 215 : 2733,
0 $£100,000. make out against the speculator. Sheldon, now that public out- Quebec .. .. .. .. .. _. 25 139 139

to be con- cry has brought about his return to the scene of his fleecing Royal. .. .. .. .. .. .. 24 239 230
father, a8 of the innocents, Union. .. .. .. .. .... 15 150, 150
hner Bros. A general election this Spring may be needed by the poli-

. however, ticiams, but it will certainly have a bad effect upon business. Miscellaneous:

r comfort- Finances in the States evidently depend upon Supreme Court

decisions more than upon anyv other one single factor. Asbestos, com. .. .. .. 11

Co. had (urtailment of cotton goods production is having a serious Do. Pref.. .. .. .. .. 2 45
ed to in effect upon the finances of some of the New England States. Bell Telep. Co. .. .. .. 25 1451/,

o under- Bank clearings for 143 cities in the States for March shows  Packers, com. .. .. .. W 52
by their a deerease in 71 places. when compared with the same month  Can. Car.. .. .. .. .. , 10,

Nz tur- last wvear, amoun{ing to over 10 per cent upon the whole re- Can. Car. pfd.. .. .. .. 5 104
dragged port. Cement com. .. .. .... 6631, 21,

od $gn,000 On the New York Stock Exchange only 6823868 shares were Do. Pref., . ... 318, &
be a very dealt in during March. and the quarters operations covered Can. Convert.. i e 70 431,

daim for but 27434611 shares.  These compare with 14.988,179 shares Can. Gen. Electrie. .. 18 1041,
$144 000 and 55539154 shares, respectively. in 1910. and 13,650.595 Can. Pacific .. .. .. .. 128 22061/,
y settled shares and 43263294 shares in 1909, Crown Res. .. .. .. .. 7830 3.20

:ment has “Canadian hank clearings make much better exhibits. For Detroit.. .. .. .. .. .. 202 71
thirteen of the fourteen cities (the exception being Halifax) Dom. Coal, pfd. .. .. .. 11 108
for which comparative fizures are obtainable, the Marh Dom. Iron & Steel, pref. 268 1011,
azgregates and those for the three months mark new record Dom. Park .. .. .. .. 65 60 60
were op totals. Furthermore, conspiciously large percentages of gain E. Can. P. & P. .. .. 25 39 39
ary sev- are recorded at Calgary, Victoria, Edmonton and Regima. Textile .. .. .. .. .. .. 275 71 7034 7014
- January The aggregate of all the cities for March. at $555787.194, re- Do. Prefs. . : =: i5 s b 106 106 106
' cords an increase of 17.2 per cent over the month in 1910. Halifax Flee .Ry. .. .. 144y, 144 14417,
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137 130 137 142 cotton mills of New England are working only four days a
1247, 1247, 1247, . wveek, In England, as in Canada, all the factories are busy.

-l

Lake of Woods
Lake of \WWoods, pfd. .

<

Laurentide Paper.. .. .. ; 218 218 218 132 It is greatly to be wished that the woollen cloth industry could

Mexican .. .. .. .. .. % LR T 7 57 - be reinvigoratel in the Dominion. There are less complaints
Mont. Light, H. & Pover 2 151 149 150 13814  about delays in mill deliveries. Seedsmen are busier than
Mont. Cotton .. .. .. .. s 1511, 15114 15114, 135 usual this Spring, and the trade has developed into great im-
Momt: St Ry. . «.-5. ; 227 224 225 241/,  portance the ecleaning, packing. and shipping furnishing a
Mont. Teleg. Co.. .. . 2 148 1461/, 148 . wod deal of expert employment. Grain is moving out now in
Noie. Obio . .« - L ] 21/, 21,  4£1/ oy lurge volume. We have seen nothing like a dec’ded state-
NS Nteel & Coal., . 5 (LR VAR VR VAR E VA A ) ment vet of the probable quantity still held by first owners

Do. Pref .. i 125 125 125 . in the West. but are told it is by no means inconsiderable.
Oyilvie . oo 124 123 124 140 (anners are being urged to arrange for greater diversity of —

Do. Pref.. . ; Bl 126 126 126 dinner vegetable products, but probably demur to competi-
Ottawva L. & P .. .. .. = 134 132 132 s tion with cheap winter vegetables under a revised tariff.
There is no news vet of the movement of European sugar ex-

Penman’s LAl N 10 (s 60, 60
Do. Pref.. .. .. = 20) 87 87 87 T peected at the opening of navigation. The Easter trade will

ham, ]

Quebee Ry . . o B 641/, 21/, 631/, aive some impetus to business and we hear already that le: 1
»: h
H

dich. & Ont. Nav. Co. 6317 121y, 110y, 119 all Montreal shops are doing almost, if not quite, a record novelty
Shawinigan. . .. .. .. .. 525 1 ]f 1 ]5_(1/I ]_lfl(‘ 991/, and other business, DRY
Soo. ecom.. .. .. .. .. 33 14734, 13734 1373, 55 _ Betail
Soo. Rights . . 327 VA N 7 : BACON. —\ weak feeling prevails in the London market etal

3 |
Steel (Corpn 1294 590 3714, B9 ) for Canadian bacon and prices show a further decline of from
Toronto Nt . s . 1186 131 130 130

Winnipeg Ry.. .. .. . 155 196 19514 196

Prices
are bu
fact.

to kee
In the
to the
cisions
trade

Is to 2s. In the loeal market a fair amount of trade is be-
ing done, and prices  remain  steady. We quote as fol-
Jows:—Extra large sizes, 28 to 40 1bs., 1lle; large sizes,
20 to 28 Ibs., 1314c; medium sizes, selected weights 15 to 19
Ibs., 15¢; extra small sizes. 12 to 14 1bs.. 16¢; hams. bone out,

Ponds :

Bell Telep, Co. .. .. .. 2000 102 101y, 102 ; rolled, large, 16 to 25 lbs., 15¢; hams, bone out rolled, small,
(‘ement C . oo 0oy, 991y, 100y, 9 to 12 lbs., 16Yc; breakfast bacon. English boneless (select-
Can, Car Fdy. .. .0 .0 3500 libl;:, 14)4;1: 104, 2 ed). 15¢: brown brand English breakfast bacon (boneless, gard t‘
Can. C(ol. (‘u.tt‘nn,. R [ R ] !i{i{/_;, 09y, 99y, 1ONY, thick). 1414ec; Windsor bacon skinned (backs), 17Vc: spiced are bei

Can. Rabber .. .. .. .. 14000 99 98 08 100 roll bacon, boneless short. 15¢; pienic hams. 7 to 10 Ibs., l4e; had be

Dominion Coal. .. .. .. 1000 a7 o7 o7 . Wiltshire hacon (50 Ib. side) 16c; cottage rolls, 20c. moving
Dom. (otton B L 102 o1y, 102 103334,
Dom. Iron & Steel .. . 28000 95 a3y, 95 96,
Lake of Wools . L3000 108 108 108 11 1Y, light. and prices nominal.  In a jobbing way 3-pound pickers

and su
BISANS, —There ix nothing new to report. demand continues livery «
pear tc
chester

VMevican P 500 D0% D0y B0Y% L sold at $1.75 to $1.80 per bushel.  New crop beans in car

Mont. 8t. Ry, .. .. .. 3800 104 100 104 . lots are offering to arrive at $1.68 to $1.70 per bushel ex- somewh
Ogilvie .. . ' I 1) 112 112 112 . - track.

Ogrilvie B. .. A 00 ng Thi2 112 12,

Quebee Ry, c e L 13000 8D S84, 84y 8:3Y, BRAN AND FEED GRAIN . —An active business is passing

\ Lo 300 DTV 07 N7 . with  supplies  still limited and  prices  firm. Quotations

spinners
York p
tons, m
Textile . - i A 64x64.s,
Textile 1. 20000) N8 08 NS . are as  follow : Ontario bran $22.00 to $23.00; do. 381,-inc
104 : middling, $24.00 to $25.00; Manitoba bran $21.00 to $23.00; brown

Manitoba shorts $23.00 to $25.00: pure grain moullie $30.00; 56x60s,

mixedd moullie $25.00 to $28. 00, ounces,
5lc; st

93%4c; ki
ard 81/«

Wimnniper  Flee s 1 1.000 104 104

Grand Trunk Railway traffic earming= from April 1 to BUTTER, —Prices rule sceady.  Only a small supply of new
D11, $$H7T.007: 1910, 8158052 inerease, 1004, hutter has been  received as yvet.  New milk creamery quoted
at 25¢ to 2314 finest held creamery at 24¢ to 25¢. and seconds ~—New

at 23¢ to 23 Ve I Good ra
belt dur

‘F.—Business is light. New cheese is coming into rapidly

MONDTRIEAL WHOLESALE MARINELS. CHER
the market in far supplies. New heese quoted at 11Y%e to already

Montread, Thursday. Npril 130 1011 12¢ minate a

ther ran
—Reg:

ang bacl efiect upon business . ity years ago there wa=s just at season |
Full

. ; " . , sr .
such another season in Canada, with about the heaviest snow Of Q ualit y tions ar

storm of the season on April 16-17.  Ilistory does ot always goods do

repeat itself.  The maple sugar industry, though small and lo- deseriptic
cal, adds from a milion to two millions of dollars to our re- are the

sonrees, and it is possible will yet tun out well this scason. orders b
and the

The demand always keep up to the supply. There is uncer- C I G RS
~ dence.

gainty still about the bounty on steel rods, and it appears that

The unusually late Npring bas not had wmore thna piss

this important trade depended wpon  further  consideration ) oured an
from the Government . At present the argument is that the Clear Havana- Cuban Made. . fact that

munufacturer of rods is left unprotected, merely to satisfy the * faced sat

demands of others who use the products of the rods, but who Retailed at 2 for 25c

R
are themselves protected against the “shughter market™ tae- EGGS.-

trade is

Superior toimported costing double the price. However,

For the Quebee Bridge come from outside the Dominion ow quantities
ed stock

ing, it is said, to the peculiar quality of the nickelsteel com- S D 3 & 8 " e

poind which is {o be employed. It is the largest contract . aVIS Ons, [Im“ed. selected s
—The 1

with 21

—The 1

10 307 for

1ies of our neighbours.  The Ministry appears to be divided
upon the matter, and nothing may be done. The material

for structural metal given out for some years. In the States

the iron and steel trade is undoubtedly looking up. There is Mo ntr‘eal Q u e
. ’ o

alo improvement in the textile business alt hough some of the
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED

BLACK LAND COTTON. .

ABERDEEN, Miss.

W. FOWLER, Manager.

COOKED MEATS.—Trade in this market remains quiet but

is expected to improve in the near future. We quote as fol-
lows:—Boiled ham, skinned, boneless, per 1b., 23c¢; boiled
ham, large skin on, rolled, 20¢; New England pressed ham, lb.,
l4c; head cheese. per 1b., 10¢; English brawn, per lb., 121,c.

DRY GOODS.—There is very little to report at the moment.
Retail orders are still good, and travellers are doing well.
Prices are not likely to decrease. Although Canadian mills
are busily employed; curtailment in New England mills is a
fact. Possibly this is evidence rather of the determination
to keep up prices, than of very great slackness in the demand.
In the States the position is not as good as in (anada owing
to the disposition of the railroads to meet the late court de-
cisions with economies, and the disorganization of general
trade by the long delayed Supreme Court decisions with re-
gard to trusts. Our advices show that of fall dress goods
are being taken by the wholesalers in greater variety than
had been expected. Tines of lightweight dress fnhri<-.q are
moving steadily in the wholesale market while in the cloak
and suit factories there is a rush of work incident to the de-
livery of the Easter orders. Furopean trade conditions ap-
pear to be very satisfactory. particularly in England. Man-
chester is doing a record business and the continent, while
somewhat behind, shows very little short time. most of the
spinners being under engagement for several months. New
York prices for standard cottons are about as follows:—Cot-
tons, mid. uplands. spot. N.Y., 14.60c;: print cloths 28-inch,
64x64s, 354c; print cloths, 28-inch. 64x60s, 31,c; gray goods,
38Y,-inch standard, 5¢: gray goods, 39-inch. 68x72, 5 3-16¢;
brown sheetings South., standard, Sc; brown sheetings. 4-yard.
56x60s, 6c; brown sheetings 3-vard, 73Lc to 7TVe; denims, 9
ounces, 14c to 17c¢; tickings 8 ounces. 131,c: standard prints.
51,c; standard staple ginghams, 7¢; dress ginghams, 71,c to
98,c; kid-finished cambrics, 3%c to 414c: brown drills, stand-
ard 81c.

—News is coming in regarding the cotton crop as follows:
Good rains have fallen also in practically all of the castern
belt during the past fortnight. making it possible to proceed
rapidly with erop preparations. Tt is helieved that there is
already moisture enough in the ground to enable seed to ger-
minate and come up to good stands. even if there were no fur-
ther rainfall for some time.

—Regarding silks. we are informed that the spring retailing
season has mnot fully opened as vet. although weather condi-
tions are now verv favourable. TFor the present satin faced
goods dominate the market the demand for materials of other
descriptions being practically nil. Messalines and marquisetes
are the most popular fabries at the moment. The volume of
orders being placed by the jobbing trade is slowly increasing
and the customary demand for lower prices is again in evi-
dence. An effort is being made to push large stocks of col-
oured and black and white check taffetas. but owing to the
fact that buyers are confiing their attention strictly to double
faced satins and similar merchandise the attempt has been

EGGS.—As is usual at this season of the year. a very active
trade is passing, prices being firm at the recent decline.
However, if receipts continue to come forward in such large
quantities prices will likely go much lower. Straight gather-
ed stock are quoted at 17¢ to 17%c, single cases at 19c and
selected stock at 2lc.to 22¢ per doz.

—The receipts from May 1st were 256.622 cases, compared
with 241 “~< for the same period a year ago.

—The receipts for the week were 11,999 cases, as against
10 307 for the corresponding week last year.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENI®

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8S.

FISH.—i1t is fortunate for the fish mercaants that cold
storage is available for the close of the Lenten season tind
them with a large supply of fresh fish on hand.  Although
demand during the past season has been good. supplies of
fresh fish received under the present conditions are more than
ample. Our  quotations  are as follows: Frésh:
Single haddock, cases, 300 pounds, per pound, 4l5c;
steak cod, case, 5c; whitefish 9c; lake trout 10c; tulibees 8c¢;
dore, 8c; pike, headless and dressed 61, to 7c; pike, round, 5%
to 6c; fresh frozen steel heads salmon, per Ib.. 14¢; fresh froz-
en red salmon, per 1b.. 814,¢ to 9c; silver sides B.C. pale salmon
7¢ to 8c; chicken white halibut, case, 7¢; white halibut, case
lots, per Ib.. 71, to 8c¢; tommy cods, per brl.. $2; No. 1 smelts,
per lb., 5¢; extra smelts, per Ib.. 8c; flounders, per Ib.. 53
Frozen herrings, new, choice, 50 1bs., $1.70; mackerel. medium
and large, per 1b., 114c.  Frozen: Haddock, 3c: steak cod,
41,c; market cod 3c; pollock, 3c; dore or pickerel. T14c¢ to 8e
per cou.; pike, 51,c to 6c per Ib. Frozen cod 2¥,c to ¢ per
Ib. Pickled Labrador salmon, $16 to $17 per brl.. No. 1 B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl.. $5.
No. 1 Labrador do., brls., $6.50.  Gaspe herrings. medium,
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her-
rings, brl., $14;: do. mediums. $13. Holland, do., brl.. $10.50.
Sea trout $12 per brl.; half brl.. $6.50.—Green and Salted:
No. 1 white nape N.8.G.. cod, $9.00; No. 2, do.. $7: No. 1
green codfish. large, per brl., $¥0; No. 1 do., N.S.. per brl.
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 Ibs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.60=
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
Ib., 714c; No. 1 green or salted haddock. per brl. of 200 Ibs.,
$€7.00. Dried: Codfish in 100 1b. drums, $7.00; do. bundies
(large) $6.00; mediums $6.00; do. dressed or skinless. per 1000
1b. case, $6.25. Prepared boneless cod fish in blocks 51je
to 7c per Ib. Finnin haddies 6c; Yarmouth bloaters $1.00 to-
$1.10; kippers $1.10 to $1.20.  Shellfish: Malpeque oysters,
choice., C.C.I, $12; do.. brl., extra, $10; do. ordinaries, brl.,
€6.00; do. medium. H.P., per brl.. $0.00; milamichi, par bri.,
$6.00; caraquets. per brl., $5.00; live lobsters. medium. pe»
Ib., 22¢c; lobsters. boiled. per Ib.. 25¢: bulk oysters, standards.
Tmp. gall., $1.40: selects $1.60; extra $2.00; solid meats,
#1.70; scallops in bulk, gal., $2.00.
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FLOUR.—Prices for Spring wheat grades have declined 30c HIDES.—Business is very dull locally, though there are un- "~ LBAT
per barrel, owing partly to the recent weakness in the wheat doubtedly improving prospects. On April lst stocks in dull, bu
market, and partly to the fact that freight rates from tne New York were 6,100, on the same date last year 17,100. We business
West will shortly be reduced. Manitoba epring wheat quote: 10c per lb. for uninspected; 10 per m for No. 3, prices’
patents, firsts, $5.30; do. seconds, $4.80; winter wheat pat- and 12c per pound for No. 2, and 13c for No. 1, and for are onlj
ents, $4.50; Manitoba strong bakers, $4.60; straight rollers, calf skins No. 1, 16¢; No. 2, lle to 12%c. Sheep skins 70¢ No. 1,!
$4.00 to $4.25; "straight rollers, in bags, $1.75 to $1.85; ex- to $1.30 each. Lamb skins are 80c and up to $1.35 each, and quality.
tras, $1.60 to $1.70. horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow,
11,¢ to 4c for rough; and 6%c to 7c for refined. LIVE

ket this

offered 1

GRAIN.—The efiect of the new crop is inclined to be bearish
as all indications point to a sufficiency of moisture, which is

HONEY.—Demand very light, but as supplies are not large
the first need of the season. Winter wheat has come out in

prices are firmly held. @ We quote: Clover white honey,

good strong plants promising well. Prices are still specula- 1}, ¢o 12¢; dark grades, 9c to 10c; white extracted, 7c to 8c;
tive, but do not, of course, influence the large quantities be- gy, ek wheat, 6c to 7Tc. and a la

ing hurried down now to meet the opening of navigation.

the sam

steers b1
Prices in Winnipeg are at the moment: No. 1 northern, 893/c¢; IRON AND HARDWARE.—The bounty question has mon- er than
No. 2 northern, 87c; No. 3 northern, 85¢; No. 4 northern
8014c; No. 5. 75¢; No. 6, 681,c; feed, 601,c. Oats: No. 2 ; 2
o (“ 33¢; No 3'0 W 30c-/i\tra(\lo ’ I/Z(fwd 301, (i No companies had not expected that the bounty in steel rods and the
1 feed, 30c; No. 2 feed,,271/2;, Barley: No. 3.‘70(,_'}}0‘ 4. Wwould have been entirely removed. However. stockholders a numbe

opolized attention here in the week. It is evident that the at 614c¢

hc. Flaxseed: No. | N.W., $2.42. We quote prices local- are making no sacrifices of their shares, which look promising to 2300 |
ly in car lots ex store, as follows:—Corn American No. 3 yel-  for the Canadian business. The Steel Corporation in the U.S. - from 3Y,
low, 59¢ to 59%c; oats, No. 2 Canadian western, 3834c to 39c;
do.. extra No. 1 feed, 3814c to 38Ve; do., No. 3 Canadian
western, 373c to 38c; do., No. 2 local white 36c to 36Vsc; L X
do., No. 3 local white, 35c to 3514c; do., No. 4 local white for the month, which is a proportionately greater share of the were fou
34c to 34yc. business placed than went to the independents. At present market

is more cheerfully situated than had been expected. It is ket star

understood to have booked about 88 per cent of its capacity I1bs. higl

—Liverpool cables as follows:—Spot wheat, steady: No. 1  the steel industry as a wuole is understood to be booking
northern Manitoba spring wheat, 7s 7d; No. 2 northern. 7s
31,d: No. 3 northern 7s 214,d: corn. strong: American mixed.
new, 4s 3%,d: Ta Plata, 45 91,d: wheat. futures, quiet: May,
6s 83 d: July. 65 814d: October, Gs 77%d: corn, firm: May, 48
530 July 4s 61/ and structural shapes which will be required for the new Que-

bee Bridge, the largest contract of the year and the largest

GREEN AND DRIED FRUI'TS. -\ brisk trade is passing.  since the placing of the Panama canal contract for 80,000 tons
with demand for all grades strong, and prices nominally un a year ago. A special alloy steel is called for in much of the
changed.  We quote as follows: -Oranges: (alifornia navels, tonnage so that it is impossible to estimate what this con-
(150. 176 200, 216), box, $3.00 to $3.25; do. (96, 112, 126) box tract is worth, but at $28 per ton, the price at the mill of or-
$3.00; Valencias (420%s) crates. $4.00 to $4.25; Mexicans  dinary steel sections, the tonnage would call for $1,u30000.”
(150, 176, 200, 216) box, $2.25. Grapes: Almeira grapes ex- lHeavy shipments are expected to arrive in Montreal at the
tra  faney, long keepers, $8.00—Lemons:  Extra Fancy: 300 opening of navigation, of shapes and plates from Glasgow
size (something out of the ordinary). $2.75 to $3.00: Fancy, and Germany. In fact, the construction business has seldom
300 size, $2.50; do., 360 size, large boxes. $2.25.—Grapefruit,  had -brighter prospects. Shelfware has been rather dull, but
64-80, box, $3.50 to $4.00.—Bananas: Jamaicas, packed by is improving, nail orders are large. The steel car companies
express only, $2.25 to $3.25.—Pineapples: 24 and 30. $4 to  are running short of light angles and beams. They are work-
$5.—Cranberries, per brl., $11.—Dates: New Hallowi per 1b., ing on large orders.  Copper is practically unchanged. and
5c: new in packages. pke.. 7e. Dates: Fard. Ib., 11c. —Figs: still expectant. The statistics published this week on tin
3 crown. 1b., 8c: 4 crown, 1b., 9¢; 5 erown. Ih.. 10c: 6 crown, were even better than anticipated. 'l‘hv,\' showed a decrease
per Ib., 11e: 7 erown per 1h., 12¢; 8 crown, per 1b.. 13e: glove  of 578 tons in the visible supply and that in a Ban:a month
boxes, 9¢e

25¢ per |
current business at the rate of 60 per cent of capacity. A day ben,
trade paper tell us that: “The steel trade in Pittsburg is much nu.t, very
prices we
and the

weighing

encouraged over securing the order for 60,000 tons of plates

and the 1
at dVYpe p
—Chica
$5.15 to
$4.80 to
and heifer
ket, slow
$6.15 to ¢
Sheep: M
ern ¥3.15
$4.75 to ¢
—Messr
the mark¢
since this
scelling at
; A Their cabl
when ordinarily there is an increase of about half the Banca y )
sale. Deliveries into consumption during the month were 5, prices —we
100 tons and the total visible supply on March 31, 1911, was
3521 tons below that of Mar. 31, 1910, The lead market is
very quiet, and though supplies are becoming smaller under

GROCERIES. Most staples vremain unchanged.  Coffee has
advanced some 13 cents to 15 cents in green Brazils, sinee
the valovization sales at the first of the month. There is the
usual amount of mystery regarding the buvers, and the effect
of the seheme works out ‘in helping speculation below a fixed

Canadian.
were quot
141,¢ per

—D. A.
the marke:
than a we

curtailment in the States. there is no sign of improvement.
; . . —We have received an interesting account as follows, from
high mark Just now the tendeney i< bearish. on account . e . = 2 ; S ;
: : s : Pennsylvania:—The steel industry of Pittsburg district s

of the heavy supplics overhanging the market. Tt is unlikely 5 . . i
i running at close to 80 per cent outside of sheets and raus, MAPLE
ML )

Ill;x])I(' sugi

there will be serions change in wholesalers' prices for roasted.
Tndian teas were not in reduced supplies last season, the quick-
encd demand having stiffened the prices. There is not likely
to be any relief this yvear. as the crusade against cheap col-

and the Carnegie rail muls are still working about 60 per cent
of full time on export orders. .\'h‘nvt steel ])-llsin(‘ﬂs has fﬂjll’ des) of sug
en ol slightly, but prices on all lines are being firmly main- t5 be B
per Ib.. an
\\'(m(L Gx' ];
per Ib

: T § tained. The plate mills have further increased operations.
oured teas is throwine inereased pressure upon the growers in

the Tmpire. Sugar is uncertain, though not likely to decline
much. * Tondon repofts. raw sngar. centrifueal. 11s 6d: Mus-
covado 108 6d Reet sugar. 10s 63%,d.  New York raw sug-

The merchant bar demand from the east is increasing, and
some shipments have been made by Pittsburg mills in  that
direction. The automobile industry and the agricultural im-

ar. firm: Muscovado, 3.36c: centrifugal. 3.86c: molasses suear. plement trade both have increased thu.1 requisitions for ste't OIL ANI
bars. The lull in the steel car trade is over. Tank cars in

3.11e TRefined steady. The demand is large. and retailers . s th ance to ref
have no stores expeeting lowered prices.  Dried fruits are large dm'nnn(l in tljn .\'(il.lfh-\VL‘St :\.nd ore and coal cars in the inal.  We
steadilv in demand and tnouch prunes are out and evaporat- lake region have aided in the revival. ) $1.15;
ed apples searce.  California apricots and peaches ave holding —TIt will .l)e news to many that the Bv.th]ehem Steel C(.)t.: Turpentine
ont well \dvances® are expected Spices are firm. with ore supply is secured through the 0““_"”“‘3 of all the capita seed, April
hisinoss fajr. stock of the Juragua Iron company with mines located on the £31 10s.

raw

island of Cuba near the city of Santiago. This property con- 614d. Tur

TTAY. There is no new feature to report. trade continues  sists of about 10500 acres comprising well equipped mines, 18s 9d; do.
verv slow and prices are nominally unchanged. Quotations  railroad facilities and shipping piers. The property is con- steady. 90c;
are as follows:-—K10.00 to £10.50 per ton for No. 1: $9.00 to servatively estimated to be worth $10.000,000, and furnishes 3979. Rd

K050 for No. 2 extra: $8.00 to $3.50 for No. 2: §7.00 to the Bethlehem Steel Co. with an independent source of sup- 2208: stock
$7.50 for clover mixed, and $6.00 to $6.50 for clover hay. ply of high grade ore for many years to come. F.G, H 87
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there are un- LBATHER.—Trade in the leather market continues very POTATOES.—The potatoe market is very strong, and prices
t stocks in dull, but is expected to improve as soon as the Spring shoe have advanced 20c per bag, owing to the fact that receipts
17,100, We business gets well started. As supplies are not excessive, continue very light, while demand is steadily increasing.
for No. 3, pricm' are firmly maintained. The quotations given Car lots of Green Mountains sold at $1.10 to $1.15. Jobvers
1, and for are only nominal. ‘No. 1 25c; No. 2, 24c; jobbing leather, $1.25 per bag.
eep skins 70c No. 1, 27¢; No. 2, 25%¢c. Oak, from 30 to 35c, according to .
.35 each, and quality. Oak backs 23c to 40c. PROVISIONS.—Demand for all grades is fairly good, and
1. Tallow, is expected to show ‘% great improvement during the next
LIVE STOCK.—The chief feature in the local cattle mar- week. At the -present Abattoir fresh killed hogs in
ket this week was the very excellent quality of the stock & jobbing way are selling at $9.75 to, $10.00, and coun-
ire not large offered for the Easter trade, and thé high prices realized for try dressed at $8.00 to $9.00 per 100 lbs. We q“o.te:_
thite honey. Pork: Heavy Canada short cut mess pork, 35 to 45 pieces,
ed, 7c to 8¢; brls., $22.50; half barrels, Canada short cut mess pork,
$11.50; Canada short cut back pork, 45 to 55 pieces, brls..
steers brought as high as 7!c to 8¢, which is 4c to lc high-  $23.00; brown brand heavy, boneless pork (all fat), brls., 40
on has mon- er than they usually bring. Choice sold at 63,c to 7c, good to 50 pieces, $22.50; heavy clear fat backs, brls., 40 to 50
ent that the at 6%4c to 6le fairly good at 534¢ to 6¢, fair 5Yc to d5Ye, pieces, $24.50.—Bgef: Extra Pate beef, half brls., 100 1lbs.,

the same. Demand from local and outside buyers was strong,

and a large amount of trading was done. Extra choice Easter

3.75: 2 . ti 5.—Lar
1 steel rods and the lower grades at 41,¢ to 5c per lb. There were also $8.75; br]5-~_ 200 1bs., $17.00; tierces, 300 lbs., $25. d,

X ) Lo compound: Tierces, 375 1bs., 10%c; boxes, 50 lbs., net (parch-
stockholders a number of good to choice bulls offered, weighing from 1800

ment lined), 1034c: tubs, 50 Ibs., net, grained (2 handles)

ok promising to 2300 1bs., and selling at 5%c to 614¢ per Ib. Cows brought 10%,c; pails wood, 20 lbs. net, 103,c; tin pails, 20 lbs. gross,

in the US. from 34sc to dY,c per lb., according to quality. The hog mar-  10c; 10 lbs. tins, 60 lbs., in case, 1034c; brick compound
eted. It is ket started out very strong, with prices lsc to 20¢ per 100  lird, 1-Ib. packets 60 Ibs., in case, 11%,c.—Extra pure: Tierces
its capacity 1bs. higher than last week, but before the closing, suppu.es 375 1bs., 1lise; boxes, 50 Ibs., net (parchment lined) 11%ec;
5 H 9 ] s 3 "
share of the were found to greatly exceed demands, and consequently the tubs, 50 1bs., net, grmr.wd (2 handles) 113/4.(', pails, wood, 20
N lbs., net (parchment lined), 12¢; tin pails, 0 lbs., gross,
At present market weakened considerably, aud hogs were quoted 2ue to

1114c; cases 10 Ibs., tins, 60 1bs., in case 12¢; brick lard, 1-1b.

be booking 25¢ per 100 lbs. lower than a week ago. The range for the  packets, 60 lbs. in case, 121c.

pacity. A day bemg $7.0¢ to $7.40. The offering of small meats was —Liverpool reports: Beef, extra India mess steady, 10(3s
urg is much not very large, but include some choice stock, for which good 94  pork, prime mess, western, quiet, 82s 6d. Hams, siort
18 of plates prices were realized. Choice fat lambs brought $10.00 each, oyt 14 to 16 Ibs.. dull, 50s. Bacon, Cumberland cut. 26 to 30

1e new Que- and the commoner ones from that down to $3.50.  Calves  yhs. weak, 53s. Short ribs, 16 to 24 Ibs., easy, 56s 6d; clear

the largest weighing .ﬁ'om 400 to 700 Ibs. were oﬂ‘vnfd at Ge to 8,(. per ib., bellies, 16 to 16 Ibs.. quiet, 52s; long clear middles light. 28 to
80.000 tons and— the lighter ones from that down to 3¢ per Ib. Sheep sold 34 1hs., dull, 558 6d: long clear middles. heavy 35 to 40 Ibs..
muc’h of the at ‘)'/2L per 1b. ‘ ) quiet, 54s; short clear backs, 16 to 20 Ibs.. dull, 48s 6d; should-
b this cone —Chicago quotes: Cattle market weak at a decline; beeves  ers gquare, 11 to 13 Ibs., easy. 43s. Lard, prime western, in

$3.15 to $6.80; Texas s.cers, $4.50 to $5.65; western steers,
$4.80 to $5.75; stockers and feeders, $3.90 to $5.60; cows
and heifers, $2.60 to $5.80; calves, $5 to $6.75. Hogs: wolar TOBACOCO.—The following notes from New York will in-
ket, slow at the early decline; light, $6.25 to $6.65; mixed. terest Canadian manufacturers and dealers:—“For some time
$6.15 to $6.55; heavy, $5.85 to $6.40; rough $5.85 to $6.10;  past trade has continued quiet. Manufacturers are still loath
Sheep: Market weak at a decline; native $3 to $4.90; west-  to buy except for their immediate needs. American purchas-
ern §3.15 to $5; yearlings. $4.40 to $5.50; lambs, native, es of Sumatra at the recent Amsterdam sale were unusually
$4.75 to $6.25; western, $4.75 to $6.25. large. by reason of the admitted fact that American manu-

—Messrs. Price and Coughlan’s cable from London reported  facturers’ supplies have been allowed to dwindle to a very low
the market for cattle weaker and noted a decline in prices gtage. As the case now stands prices of Sumatra are re-
since this day week of Yc to 3c per lb., American steers garded as rather exceptionally high, though the fact is not
sclling at 13¢ to 133c, and Canadian at 13%c to 13%¢c per Ib.  questioned that the samples thus far received are of - fine
Their cable from Liverpool was also weaker for cattle and  quality. America is contending against a relatively low Ger-
prices were Y per Ib. lower at 13¢ to 13%c¢ for man duty on such tobacco, a fact which enabled German buy-
Canadian. and at 13%c to 13%c for American. Clipped lambs ers at the recent sale to pay comparatively high prices for a
were quoted at 14e, wethers at 1314e. and wool wethers at  considerable quantity. Tt is also pointed out that consider-
141,¢ per 1b. able Sumatra tobacco was sold before the sale, so great was

—D. A. Campbell’s cable from Liverpool also stated that  the pressure from some sources to purchase. From present
the market for cattle was weaker and prices 14c per lb. lower appearances it is supposed that trade in this country will
than a week ago at 13c to 1314c per Ib. keep within very conservative lines, for the present at least.”

: mill of or- tierces, quiet, 41s 9d; American refined, in pails, quiet, 42s 6d.

$1,030 000.”
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aihll Thiis, MAPLE PRODUCT.—Favourable weather has given the  WINTER VEGETABLES.—Supplies of all kinds of winter

maple sugar boilers their long expected opportunity. A good
deal of sugar has been made already. and the yield promises
to be an average one. New sugar is running at 12c¢c to 15¢
per 1b.. anl syrup 85c¢ to $1 per gallon, retail.  Old syrup in
wood, 6¢ per lb.; in tins 6l4c.  Old maple sugar ¢c¢ to 1 about 12 to 14 to case. per case, $2.00.—Sweet potatoes: Best

50 per cent
s has fall-
‘mly main-

vegetables continue to come into the market in large quanti-

ties, for which the demand is improving daily. We quote:—
yperations. Celery: Cal. 7 to 8 doz. to case, p'ér'case, $3.25. —Cauliflower,
asing, and
y in  that

per 1b. kiln-dried stock, per barrel, $3.75; do. per basket, $2.60.—
ltural im-

s Onions: Red onions, in bags, 100 lbs. ,per Ib., 23,c; Spanish
3 for ste.(‘l OIL AND NAVAL STORES.—There is nothing of import in large cases. $3.00; Spanish, crates, about 50 lbs., $1.25;
1k cars 1n ance to report in this market this weck, and prices are nom- Radishes, per doz., 60c.—Cucumbers, per doz., $3.00;
ars in the inal.  We quote prices as follows:—Linseed. boiled $1.12 to  tomatoes Floridas, 6 basket, carriers, per pgk.. $3 to $3.25.
, $1.15; raw, $1.10 to $1.13; cod oil, car load lots, 50c to 65c. —Parsley. per crate, $2.25.—Wax and green beans, per bushel
Steel C‘f" o Turpentine $1.32 per barrel. London quotes: Calcutta lin-  basket, $3.50.—Lettuce, per doz., $1.10.—Spinnache. per
‘he capital geed, April-June, 658 3d. Linseed oil, 47s 6d. Sperm oil.  barrel, $3.00.—Asparagus, per doz.., $6.50.—New potatoes,
ted on the £34 10s.  Petroleum, American refined, 5%4d; do. spirits  per pound, Sc.

perty _"0"' 81,d. Turpentine spirits, 658 3d. Rosin, American strained, .

»d  mines, 18s 9d; do., fine, 19s 7d. Savannah. Ga., turpentine, WOOL.—Reports from Boston are decidedly better, heavy
ty is'con- steady. 90c; sales, 207; receipts, 381; shipments, 115; sto-ks, sales are reported. It is expected that a great reduction in
furnishes 3.979. Rosin, firm; sales. 1,481; receipts, 1,375; shipments, the customs rates on raw wools is on the way. At present,
re of supr 2.208; stocks, 22,600. Quote: B $7.60; D $7.70; E, $7.756; prices for the new clip are uncertain. Already some of the
F. G, H, $7.80; T $7.821,; K, M, $7.85; N, WG, WW, $7.90. new wool from the South and West is on the market.
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THE CHIEF DIFFICULTY

that confrouts the new man entering the Life Insurance Field is the securing of GOOD
PROSPEC I'S. This difficulty is eliminated when you wrie for an INDUSIFRIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business.

‘7/4\\5 THE UNION LIFE ASSURANCE COMPANY
. HEAD OFFICE: TCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.

A

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Market

of Rest Value value of Dividend Prices per
Capital Capital Reserve to paid-up per ore share. last cent on par
MISCEL LANEOUS: subscribed. paid-up Fund. Capilal share 6 mos. Dates of Div'd. Apr. 13 1911
$ $ $ $ $ $ P.C. Ask.  Bid.

100 11 00 ee oo s .00 e oo oo 114 11 B Th
100 Jan. April July Oct.
100 Jan. April July Oct. 145
100  ....... . ce o6 e e e s se 14§ 13

B.C. Packers Assn. “A,” pfd.. .. 635,000 635,000 100 Y . s 92 . T |
B.C. Packers Assn. “B,” pfd.. . 635,000 635,000 v 100 c e Ve e i
B.C. Packers Assn., com. .. .. 1,611,4 0 1,611,400 100
Cement, com. .. .. .. .. .. 10,500,600 10,600,000 ........ avie,  ewima ‘e
. Cement, pfd... .. .. .. .. .. 18,500,000 18,500,000 ........  eee..

Col. Cotton Mills Co.. .. .. 2,700 0.0 2,700,000

Con. Rubber com... .. .. .. 3,000,000 2,805,000

» iCon. Rubber, pfdi <o <o ve o6 2,000,000 1,980,000
Canadian Converters.. .. .. .. .. 1,733,000 1,733,000
Can. Gen. Electric, com. .. .. . 4,700,000 4.700,000

Amal Asbestos, com .. .. we 8,124,500 8,124,500
Amal. Asbestos, pfd... .. .. 1,875,000 1,876,000
Bell Telephone. .. .. .. » 12,600,000 12,500,000
Black Lake Asb., com. .. 2,999,400 2,999,400
Black Lake Asb., pfd. .. .. 1,001,000 1,000,000

Mar. June Sept. Dec.
Jan. April July Oct. : ¥
...... Jan. April July Oct. — . TI

Jan. April July Oct.

April Oct.
April

Can. Gen. Electric, pfd. .. .. .. .. 1,462,385 1,452,385
Canadian Pacific Ry .. .. .. .. HLUMLLO0 30,000,000
Crown Reserve .. .. .. .. .. .. .. 1,999,957 1,999,957
Detroit Electrie St. .. .. .. .. .. 12,500,000 12,500,000 ........
Dominion Coal, pfd. .. .. .. .. .. 8,000,000 8,000,000 ......

Dominion Iron and Steel, pfd. . . 6,000,000 5,000,000 :

Dominion Steel Corpt. .. .. .. .. 85,000,000 85000,000 ....cooe  cenee 59 25 Cumulative.
Dominion Textile Co., com. .. .. .. 5,000,000 5,000,000 senes Jan. April July Oct.
Dominion Textile Co., pfd. .. .. .. 1,868,088 1,858,088 Jan. April July Oect.
Duluth S.8. and Atlantic .. .. .. 12,000,000 12,000,000 . : R B AR

Duluth S.8. and Atlantic, ptd.. .. 10,000,000 10,000,000 e e Il T e
Halifax Tramway Co. .. .. .. .. 1,350 060 1,850,000 - 45 ¢ Jan. April July Oct. .
Havanu Flectric Ry., com... .. . 7,560,000 7,500,000 ..cceces  wesee 100 iieee. Initial Div. sk - o = X
Havana Electric Ry., pfd. .. .. . 5,000,00) 5,000,000 .. . S e v Jan. April July Oct.
Ilinois Trae., pfd. .. .. .. .. .. 5,0011.(; 0 4,675,000 2 5 Jan. April July Oct.
Lake of the Woods Milling Co. com. 2,000,000 2,000,000 . 3¢ April Oct.
Lake of the Woods Milling Co., pfd. 1,600, 0 1,500,000 sesaesce mswew 00 30D i wes Mar. June Sept. Dec.
Laurentide Paper, com. .. .. .. .. 1,800,000 1,600,000 o seses 214 ° Feb. Aug.
Laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 .cesenes  esses 020 200 el e Jan. April July Oct.
Mackay Companies, com. .. .. .. 43,437,200 48,437,200 » 5 . April July Oct. sis \t the

CANADIAN

o)
Mackay Companies. pfd... .. .. .. 5C,90G,000 50,000,000 ssisie  sesas - Y00 ssns s . April July Oct.
Mexican Light and Power Co.. .. 18,385,000 18,685,000 &4 78 . April July Oct.
Minn. 8t. Paul, and S.8.M., com. .. 20,832,,00 18,800,000 April Oct.
Minn St. Paul and S.8.M., pfd. .. 10,416,000 8,400,000 .. AR April Oct. el legislation
Montreal Cotton Co. .. .c ¢ oo os 8,000,000 8,000,000 = 150 00 a4 Mar. June Sept. Dec.

ature in l

the speech  fr

mendations  of
Montreal Light, Heat & Power Co. 17,000,000 17,000,000 = 150 00 p Feb. May Aug. Nov. respect to an
Montreal Steel Works, com.. .. .. 700,000 700,000 .osesvse  wssse @ 100 eioieves Jan. July which “'Ol}]d
Montreal Steel Works, pfd... .. 800,000 800,000  eceseen:  wesws  AO0  ewn ess Jan. April July Oct. ada. Tn 1908
Montreal Street Ry. .. .. .. .. .. 9,00),000 9,000,000 sae 223 ¢ Feb. May Aug. Nov. w o
Montreal Telegraph .. .. .. .. 2,000,000 2,000,000 s Jan. April July Oct. ghing a 20 p

Northern Ohio Track Co. .. .. 7,900,000 7,900,000
N. Scotia Steel & Coal Co. com. .. 5,001,000 4,987,600 o e
N. Scotia Steel & Coal Co., pfd. 2,002,000 1,080,000 .....cc0  eseee 100 ... ... Jan. April July Oct.
Ogilvie Flour Mills, com. .. .. .. 2,600,000 2,500,000 Mch, Sept.
Ogilvie Flour Mills, pfd.. .. .. 2,000,000 2,000,000 cscscscs  ssees 100 ... ... Mar. June Sept. Dec.

Mch. June Sept. Dec.

8I7ES OF WF

Post. ..
Penman's, Ltd., com. .. .. 2,150,600 2,150,600 Feb. May Aug. Nov.

Penman’s, Ltd., pfd... .. .. .. .. 1,075,000 1,075,000 Feb. May Aug. Nov. Foolscap
Quebec Ry. L. & P. .. 9,600,000 9,500,000 S5 et fes. iee et ioe we Post, full size.
Rich. & Ont. Nav. Co. .. .. . 8,132,000 8,182,000 Mar. June Sept. Deec. Demy

Rio de Janiero.. .. .. . 26,260,000 25,000,000 ee se ot o8 ee se se Cn[,\:

8a0 Paulo .. .. .. .. .. .. .. 9,700,000 9,700,000  ........ . Jan. April July Oect.
Shawinigan Water & Power Co. . 6,500,000 teeesnns Jan. April July Oct.
8t. John Street Ry. .. .. .. 800,000 T e tse June Deo.
Toledo Street Ry... .. e o .. 18,875,000

Large post. .
Medivm

Royal ..
Toronto Street Ry. .. .. 5 8,000,000 sesessns 29 Jan. April July Oct. 1294 S"ppr roya!
Trl. City Ry. Co., pfd. 2,600,000 Jan. April July Oct. Tmperial

Trinidad Electric Ry... .. 1,164,000 0 ... Jan, April July Oct. Sheet-and-half f
Twin City Rapid Transit Co. .. 20.100,000 R} Feb. May Aug. Nov. Double foolseap

Twin City Rapid Transit, pfd.. 3000000 8,000,000  .....oo. e 100 ... Jan. April July Oct. Dkt
...... e ul
West India Electric .. .. .. .. . 800,000 800,000 ... e 100 ... Jan. Apll July Ock - : e post, f

Double large po
Double mediuam
Double royal ..

Windsor Hotel .. .. .. Tallss 1,000,000

. May Nov.
Winnipeg Electric Ry. Co. .. .. .. 6,000,000

sssenane 2%® Jan. April July Oct.
® Quarterly.
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I_ONDON, Eng.

Coronation Year.

Visitors interested should make arran-
gements to attend the following recog
nized TRADE gatherings. .

The Confectioners’, Bakers' amd Allied Traders’
19th Annual Exhibition and Market,
September 2nd to ‘9th, 191I.
The Grocery and Allied Traders’
19th Annual Exhibition and Market,
' September 16th to 23rd, 1911.
The Brewers’ and Allied Traders’
33rd Annual Exhibition and Market,
O:tober 14th to 2o0th, 1911.

FoRoRgoQgogologooNotoWo

The best markets for buyers.

Valuable competitions and demonstrations

ArRTHUR T. DALE,

Managing Director.
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PREFERICNCE RECOM-

MENDED.

CANADIAN

\t the openng of the Barbadis Leg:

Mature in the Iatter part of January..

the speech from the Throne foreshadow-
el legislation to give effect to the recom
mendations of the Royal Commission in

respect to an imperial preference taritf,

which wopld favour imports from Can-
adi. Tn 1908 such o tariff was framed
gying a 20 per cent preference to Bri-

tish and colonial goods, with specific du-
ties on foodstuffs which came from Can-
ada only.  This tariff. though British
in character. was primarily intended to
operate in increasing the volume of im-
ports from the Canadian market. The
forthcoming bill has not yet been intro-
duced in the present House, but is re-
ported to bhe already prepared, and will
probably be passel during the present
session .

It was further requested in the Gov

anor's that the
should give an expression of its views
vith reference to the proposals in the
report of the Royal Commission as to
the appointment of a Trade Commission:
er to represent the West Indies in Cam-
ada. Shoull a commissioner be appoint-
el under the recommendations of the
Commission, it is probable that he would
be stationed in Montreal or Toronto,
and would be under the control and d1-
roetion of the lmperial Department of
Agriculture.

So far as Barbados is comcermed. the
trade in its staples has now an assured
market and would not require the ser-
vices of a commissioner, but in the Wind-
ward and Leeward Islands the trade with
Canada in limes, cocoa, fruit and spices
mignt be considerably increased by be-
ing plced in the hands of an efficient
Canadian representative, — Trade and

speech Legislature

Commerce Reports.

MAR(CH BANK CLEARINGS.

March,
same

Canadian bank clearings for
1911. with comparison for the
month last year, were as follows:—

Mar.. 1911, Mar.,1910.
. $194742816 $170,437,100
151358024 120,538,715
77057787 60 067,844
44084834 35,415,001
17090385  15.723,385
16621628 11,047,202
9298351 9 341,667
12388820 7,170,088
86356,/83 8,183,549
6266986 7508617
61297113 5,974,962
8.804.702 4,766375
6,006,184 5573039
3HTALS 3462815

Montreal . .
Toronto
Winnipeg
\ancouver
Ottavwa .
Calgary
Quebec
Vietoria .
Hamilton
Habfax .
St. John
Fdmonton
London .
Regina

. $564.013.798 $474210419

Total
Brandon. 2,0711.782
*Lethbridge < am, S i e
3,853,317

173,841
Moose Jaw .. ,886,954

Not received yet.

Saskatoon

Brantford

SI7ES OF WRITING & BOOK PAPERS.

Poat, o s e s wp ow =e 1905 % 1814
13y, x 16%
Post, full size. Co. .. 15 x 18y,
Demy .. .. v oo .. ... 16 x21
Copy .. .. .. .. .. .... 16 x20
Large post.. .. .. .. .... 17 x 22
Mediam .. .. .. .. .. .. 18 x23
Royal .. .. .. .. .. .... 20 x24
Super royal .. .. ...... 20 x28
Imperial i oo oui 65 o5 . 23 %31
Sheet-and-half foolseap. . . . 131, x 24y
Double foolseap .. .. .. .. 16% x26Y%
Double post, full size .. 183, x 30,
Double large pest .. .. .. 22 x34
Double medium .. .. .. .. 23 x36
Double royal.. .. ...... 24 x38

Foolscap ..

SIZES OF PRINTING PAPERS.

Dany . c se o 26 wi wi - 18 X 2
Demy (cover) .. .. .. .. 20 x 25
Royal .. .. .. .. .. .. .. x 27
Superroyal .. .. .. .... 22 x27
Musie .. .. .. .. .. .... 21 x28
Tmperial .. .. .. ...... 22 x30
Double foolseap .. .. .... 17 x28
Double crown. .. .. .. .. x 30

. Double demy .. .. .. .. x 36

Double medium.. .. .. .. 23 x36
Double royal .. .. .. .. .. x 41
Double super royal . .. .. 2 x 44
Plain paper .. .. .. .. .. x 43
Quad erown .. .. .. .. .. x 40
Quad Demy. .. .. .... .. x 48
Quad Royal .. .. .. .. .. x b4

PAPER QUANTITIES.

20 quires. .1 ream.

24 sheets.. 1 quite.

SIZES OF BROWN PAPERS.

Casing .. .. .. 46 x 36
Double Tmperial .. .. .. .. 4 x29
Elephant.. .. .. .. .. .. .. 3 x24
Double four pound. .. .. .. 31 x21
2% x22
Haven cap.. 2% x 21
Bageap .. .. .. .. .. .. .. 2% x19Y%
2l x18

Imperial cap...= ..

Kent Cap ..
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STERLING EXCHANGE.

E
5

Table for Comverting Sterling Money into Dollsrs snd Cents | Table for Converting Sterling Money into Dollars and Cents
at the Pyr of Exchange (9% per cent premium). st the Par of Exchange (9% per cent premijum).

Dollars. £  Dollars, £ Dolars, , & -1 - 1. T , -
4.8 667 36 175,20 00 0 1 $b.8 sy | o Vs, A DU sd Dis. ad. R 0.4 BN
40 0 97.3 80 1947 120 2 92.016.0 I8y

99.4 196.7 2 94.0 3014
0l.4 1987 2 96.1
03.4 200.8
05. 202.8
01. 204.8
0. 208.8
208.9
210.9
2129
2149
217.0

9.73 333 37 180.08 66 7 72 350.40 00 O
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—
—

—
S S P®» @

2
I~

14.60 00 O 38 184,93 33 3 73 5.9 W7

-

19.46 66 7 39 189,80 00 74 360.13 333
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© o

%.33 333 410 194,66 (6 75 365.00 00 O
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34.06 667 42 204,40 (0 77 3i4.73 333

-
—
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38.93 333 209,26 (6 78 319.60 000

—

2190 130 3 16.317.0

2791.0 3184
2931 3204
295.1 3224
297.1 3244
2 99.1 3 26.56
31.2 3285
33.2 3305
3.2 3 32,6
37.3 3 34.6
39.3 336.6
41.3 338.6

=
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43.80 000 214,13 33 79 384.46 667
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43.66 667 219.00 (0 80 38.33 333
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11 8.53338 223 .66 66 81 394.20000
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12 53.40000 228.73 33 399.06 66 7
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13 63.260667 233.60 00 403.93 33 3
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14 68.13333 238 .46 66 .80 000

™
.
=
ot

=~ I N < N T N JURY U Y
-]

ww— o
—_
e
(=}

340.7
3427
3447
3468
34838
3508
3528
3549
356.9
3589

15 73.00000 243.33 33 413.66 66 7 101

-
-]
-

16 71.86667 2%8.20 00 418.53 33 3
17 8.73333 23 .06 66 423.40 000
18 87.60000 %7 .93 33 42§.26 66 7
19 92.4666 7 262 .80 00 433.13 33 3
20 971.33333 5 207 .66 66 438.00 00 0
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21102.2000 0 j 272,53 442.86 66 T
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23111.9333 3 5 982.96 66 452.6000 0 | 1 6 10 360.9 17 k-
£4116.80 00 0 W7 .13 3 45146667 | 1 1 11 2 6.6 11 3630 's 4
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STERLING EXCHANGE.

TABIES FOR COMPUTING CURRENCY INTO STERLING MONEY st the PAR of EXCHANGE (9% per cent Premium).

d.
1%
2.
2l
3
3%
- 3

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

From:

ToJan . . .365¢ 'S 245 ¢ ¢ 53 122 92
1 365 3° .

Feb .

Mar
April
May
June

59
90

‘)S
59

. 120 89
151120

0
30) 334
31 365
61 30
92 61

276 <
304
33 30
365 3
31 365

123

15

18

2 Yl

94

181150 122 91 27
Aug . 212181153 122
Sept. . 243 212 184 153
Oct . . . 273242214183 153

Nov. . 304 273245214 184
Dec . . 334 303 275 244 214

61

92

123

1
-ll‘]) .4.
304 273
5 335 304
365 334 3
31 365 3
61 30 :

Gl
92
122
153
183

123
153

N.B.—TIn lesp year, if the last day of February comes be-
tween, add one day to the number in the table.

EXAMPLE: —How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference bet ween
10 and 13, and we get 120. the namber of days required .

——
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BRITISH (HEMICALS.
-

SAVINGS BANK.

Shareholders

.\'().

257 of

ne  the officil
saiaa de Cane
*is.  The notes
vte of 15d.
Lo have a vir

are

emment s 10
amn a period of
resulting from
The “Caisa™ 8
up to a mank
Vf reis, (-qni\ alr

fund is to be applied as pre
in the Law of 20th June 1849,
vepting as regards the  stipulation in
\iticle 10 of the Law  of 6th December.
1906 The redemption funld is  to
onverted into gold, at the discretion of
the Government | the
that its pro-
sub-

the Fortner

<erithed

he

and deposited in

“thixag de Clonversao”
duet in o convertible notes
stituted  for
The quantities of the latter
bLeing ayned .

50
may be
inconvertible paper
so redeemed

money,

at its Head Office,

the Annual

By order of the Board,

A. P. LESPERANCE,

Montreal

March

of this Bank
St.
Tuesday, the second day of May mext.
at 12 oelock poon, for
Reports and
and the election of Directors.

31st,

A dreular from S
chester dated

business is

W
March 31
21(’t A Vel

of Mam-
Export
home trade
Dur-
there
the

Roxse
Meeting of the
will be held
st., on

SV S
and in the
there is 4 good consuming
the last two or three
appears indeed to be some
amount  of
however,

Jammes demand,

ing weeks
the reception of

Statements,

easing in
new business: manufacturers

are. well ocenpied consuMers
taking deliveries readily agains{ the for-
ward delivery contracts that
treely placed during
In Sulphate
business has been passing,

est

lave heem
the last six months
fair
hut the busi-
and pries

or sNo. of Copper a

Manager .
season
forward :

is over are easier

1911. 14927 tons

shipments  were
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THLE

ondon Directory

(Published Annuslly)

ENA BL IS traders throughout the
World o communicate direet with kng-

(I

MANU FACTU RERS & DEALERS

Besides being a
Lonion

an cach class ot goous,

conplete commercial  guide to

and its suburbs the Dircelory contams

usts of i
EXPORT  MERCHANTS.

with the goods they ship, and the Colon

1l and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
eail, and wdiating the approximate

eallings;

PROVINCIAL TRADE NOTICES

of leadmg Manufacturers,  Merchants,
etc., in the principal provincial

and industrial centres of the

towns
United
Hingdom,

A copy of the cwrrent edition will be
torwarded, freight paid. on receipt of
rostal Order for 20s
adver-

tse therr trade cards for £1, or larger

Dealers sceKing Agencies can

alverisements from £3.

————

The London Directory Co., L.td.

25 ABCHURCH L ANE,
Ltondon, E.C., Eng.

WIOLESALE PRICES CURRENT.

~Name of Article, Wholesale.

PRUGS & CHEMICALS—

Acid, Carbolic. Cryst. medi. .
Ales, Cape «. ++ o . .-
Alun .. o e ue

Borax, xtls. ..

Brom. Potass o wis
Camphor, Ref. Rings .. .
Camphor, Ref. oz. ck.
Ciric Acid.. .. .. e
Citrate Magnesis, 1b. .. ..
Cocaine Hyd. oz .. -. ..
Copperss, per 100 lbs .
Cream Tarur .. .. ..
Epom Salts. .

QGlycerine i a1

Gum  Arabic, per 1b...

Gun Trag .. .. <. +s o
Ireect Powder, 1b. .. .. ..
Insect Powder, per keg. Ib.
Meathol, 1b. .. «. .+ ..
Morphis .. .. . .. ..
Oil Peppermimt, lb. ..
Qil, Lemon .. .. .. -. ..

COO~OOWO COCT O~
= K0T - s

Opium .. e e e
Oxslic Acid .. ..
Potash Bickromute
Potsah, lodide .. .. ..
Quindme .. .- .. .. ..
Straychaine ..

Tartaric Add

Liewrice . —
Wlek, 4 € 8 1B & 16 80 b, & B

OO OCWOOIANWKAOD ~OO~00WwW

SO ONCOBISCWNRO S

boXes .. .. .. ...
Aee Liceriee Pellels, ese ., .. ..
Rdoortor Lossnge, 1 omd § 1. @ass.

Excellent Site for
e First-class

Suburban and Summer Hotel

For Sale at Vaudreull

formerly known as Lothbiniere Peoint.

on the line of the GrandTrupk apd Canadiarn
Pacific; frontingon the St. Lawrence ; cleas Strealu
0.0mne side wilh 8helter for Boats above and beow
t .o Falls. Alsoone sland adjoinmg. Ares inall
abont 4} acres.

AmPLY TO THE OWNER,
M. S. FOLEY.

se!T@n Anp PROPRIETOR
‘"JOURN AL OF COMMEIRCE, "’

VONTREAL

dwring January-Febriary this year as
against 4732 tons is CJanumry-February,
1o, In green copperas there is no
change. and competition is specially keen
for any business offering. A1l Jead saits
are steady, the metal varying but little.
Nitrate of lead is somewhat more plenti-
ful, as also s brown sugar of lead. but
foreign  white sugar of lead is  firm.
Latest Awmerican advices report grey ace-
tate  of Jime very firm. and  exports
heavy, DBrown acetate of lime is steaay.
but has not much enquiry . For carbon-
ate of potash an improved demand has
considerally reduced stocks and steadied
the narket . In canstic  potash there
has beem a quite Dusiness. n  white
povdered arsenic there has been some
little shortage for immediate delivery,
the conditions prevailing for some time
past having disconraged the holding of
stocks, but for forward shipment the
position is again easier. In  tart:aun'e
acid and cream of tartar there is some
little easiness for resale \]mt ])-,ll‘('v|\ hut
for forward delivery the position  con-
tinnes firm. Prussiates of potash and
soda are quiet. it steady . Oxalie acid
huas been selling freely at the Tow prices,
and is mow firmer . The tar products
trade is at present oo dull condition.
Pitch s quiet, ad hus'ness can only be
Aone at reduced figares In creosote
there s Jatterly not  much  busin oss.
There has heen some slhckening in the
very active demand fo: all earbolies. In
crude {here is Tess doing, and  consumers
have reduced their limits. Business ‘n
(‘l‘.\'if:l% is confined to \l'('()ll(l"lil'll‘ par-
cels at under makers” prices. Liquid,
however. is selling  fairly well at  figures
recently

slightly  helow  the Thighest

touched.  Benzole 90 per cent has given
way slightly. and sales are nov  being
made at some reduction npon prices re-
cently ruling. Solvent naphtha is dull
constimers taking  deliveries  somewhat
slowly and very little nex business pass-
ing. Tolwle continues in fair demand
for forward delivery. and the market is
firmer In sulphate of ammonia the
position forward is easier, and prices
have fallen somewhat.

lies there is no change .
goold all round. and exports are heavy.

Branded Yellows ..
Im heavy alka- :
The demand is

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder ., .. .. ..
Blue Vitriol <. .e .. ., e .
Brimstone ,. . .. .. .. ..
Caustic S8oda ., .. ..
Soda Ash ,, .. ..

L J
e
-

Soda 'C'or;eentnted. .e

O NNO

TBIL KS]E
53T B3SS

PO PR N

DY ESTUFFS—~

Archil, con. .,
Cuteh . ce so
Ex. Logwood .,
Chip Logwood ,, i
(ndigo (Bengal) .. .
Indigo (Madras) .. ..
Gambier .. .. ,. ..
Madder ..
Sumac .. ..
Tin - Crystais

FISH—

oo

COMOMMN
T8288FT BT

New Haddices, boxes, per 1b,
Lavrador Herrings ., .. .. ..
Labrader Herrings, half brlg,
Macna le, Do, - pel i oL

Green Cod, No. 1 ., .. ..
Green Cod, large ., .. ,.
Green (od, small ., .. ,.
Salmon, brls., lab. No, 1
Saimon, half brls. et s e
Salmon, Briish Columbig, bris. ...
Salmon, Briish Columbia, half brls.

s

-t

bt ek
CRAOVIAX OO RRO

o ®e oo

Bonewesy Fish ., .. .. . oo
Boneless Cod .,
Skinless Cod, cage

llerring, boxes

533FE8E5 852883 S

FLOUR—

Choice Spring Wheat Paents,
Seconds o o s 0 wi S s
Manitoba Strong Bakers |,
Winter W heat patepts
Suniight Roller
Straight bags
Exuas .. | .,
Rolled Qats ..
Cornmeal, brl.
Bran, in bags
Shorts, in bags ,
Mouillie .. ,.
Mixed Grades

3 0O e et e A A O
S53858333

CR= wom=aoCoO

FARM PRODUCTS-
Butter—

Cholt: 8i5ven.isem
Creamery o d ey
Creamery, Seconds .,
Townships diiry ..
Wescern Dairy
Manitoba Dairy ..
Fresh Rolls ,

Cheese—

I':inv:u Western white .. ,.
Finest Western, coloured ..
Eastern .. . .

bggs—

Strictly Fresh .. ,
Laid, No.
New Laid, No.
Select ex| .-
No. 1 (andled
No. 2 (Candled

Sundries—

Potatoes, per bag .. .. o
Honey, White Clover, comb ., ..
Houwy, wvhit e xuacted. N ST e

Beans—

Prime TR
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 1bs. ., .. ..
Ex. Ground, in barrds
Ex. Ground in boxes ..
Pewdered, in barels ..
Powdered, in bogwes , ..
Pari'a Lumps, in barrls |,
Paris Lumps in hlf barreis

Molasses, in puncheon;, N'oit. -
Molases, in barrels ., .. ,. .t. o
Molasses in half bawrels
Evaporated Apples .. ..

OO0 WO R e R R

WHOL

Royal Bucl
Valencis, §
Valencis, 1
Curants ..
Filstray ..
Patras ..

Vostizeas .
Prunes, Cs
Prunes, Fre

Figs,
Bomia Pru

Rice—

Standard B,
l(’}.nde C.
tna, per
Pei Barley,
Pear] Barle)
Tapivca, pe
Seed Tapioc
Com, 2 1b
Pess, 2 1b.
Balmon, 4
Tomatoes, p
String Bean

Bglt—

Windsor 1 |
Windsor 3 1
Windsor 5 1|
Windsor 7 1l
Windsor 204
Coarse (deliv
Coarse (deliv
Butter Salt,
Butter Salt,
Cheese Salt,
Cheese Salt,

Coffees—
Seal brand,

0ld Governm
Pure Mocho
Pure Maracaj
Pure Jamaic
Pure Santos
Fancy  Rio

Pure Rio ..

Teas—

Young Hysor
Young lyso
Japans ., ..
Congou
Ceylon
Indian

HARDW A
Antimony ..
Tin, Block, 1
Tin, Block, !
Tin, Strips,

Copper, Ingo
Cut Nail S
Base price, |

40d, god,

Ex tras—over
Coil Chaip—~N\

!

S S

Coil Chain N

allote.an o

Galvaniged |
100 1b. box,
Bright, 1% to

Galvanized |
Queen's Head,
Comet, do.,

Iron Home ¢
No. % and lar
No. 1 and sn
Bar Jrom per
Sheet St¢
Sheet St
Sheet Ste
Sheet Ste
Sheet Ste
Am. Sheet Ste
Boiler plates,
Boiler plates,
Hoop Iron, bas
Baind (anadian
base of Bangd
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES
Wholesale. 25 g
Name of Article. Wholesale. = Lo Name of Articde.
_ SEALED TENDERS addressed to the
Sio. Raisine— $ci undersigned, and endorsed “Tender Canada Plates—
150 240 BUATI <2 oe <0 oo se s s se oo 9w o12 for alterations to the Central Post Of- | Full polish .. .. .. .. 4
98 9 LA N, oo in o wvee i o o0 930 | fice Building, Montreal, Que.,” will be re g:ggg:g- B thesa... .. 2
f:g 2:3 . P o% 202 |ceived at this office until 4.00 P.M., on | Ordinry, 75 sheeis.. .. 3
17 210 UL NI g 30 | Wednesday, April 26, 1011, for the work dack Ite Te. K ink :
(1)3 g&? Valencis, Selected .. .. .. b :)0 030 mentioned. % inch 2
Valencis, Lsyem .. .. .. .. 00 0.0 Plaiis.. shecificats af P - % inch 3
000 , specification an orm of co 1 inch 4
0w 387 tract can be seen and forms of tender }%m 6
= o gg; 00 o l;s obtained at this Department and on ap- 2 inch ;
g%g g(}g plication to Mr .Theo. Daoust, Archi
: 3,8 i Fig, in bags .. .. 0 ¢ 08 |tect, St. James Street, Montreal, Que. Per 100’ foet( met.—
1 Figs, new layern .. .. .. . .
8£ ("% Bomia Prune8 .. .. <« .o 0¢9 Persons tendering are notified that B ]b’ él::k e 00
5 ggg (1)53 Rice— tenders will not be considered wunless | Steel, Bprh?: 100 Ibs. .. .. e 25'
\ S | i Steel, Tire, 100 1b8 v o0 oo .o
0N o5 Stadard B. .. . n?ade on.trhe pr.mtul fmm§ supplied, and | g oy Sleigh shoe, 100 1bs. . .. ‘9’2
Grde (. i signed with their actual signatures, stat- glee}. S;ehc.lk s e ee wm e 50
¥ . . : < teel, i A e st iem G
';::“'BJ".‘-‘". Ibs.. ing their occupations and places of resi- st;e], H‘;o‘:",{.oom L ‘7,:
i +x @ Pear] Birley, per Tb. . dence. Tn the case of firms. the actual -

pe s . Tapicea, pearl, per Ib.
e Seed Tipiocs.« .. «. o= .
Com, 21b tins ,. .. .. ..
Pegs, 2 1b. tins.. .. ...
Balmon, 4 dozen cage. ..

-ignature, the nature of the occupation Tin Plates—
and place of residence of each member | 10 Coke, 1¢ x 20 .. .. .. .. ..

sl . of the firm must be iven. 1C Charcoal, 14 x 20 .. .. .. ..
i Tomatoes, per dwel cans. .... . i 1X Charcoal .. .. .. 3wl e
7 String Beans .. .. .- . o Each tender must be accompanied by ; Terne Plate 1C, 20 x L
St — an accepted cheque on a chartered bank, 1‘},‘:):"; g::;tnvlr&';né& e
payable to the order of the Honourable 3 and 24tmure ,case lots ..
s % gauge ..
the Minister of Public Works equal to | Lead: %’u per 100°1bs. .. ... .. 000

. Sheet . A

ten per cent (10 p.c.) of the amount of | g¢" 150" iba., 750 leas 35 per eemt..

the tender, which will be forfeited if the | Lead Pipe, per 100 1bs. .. .. .. .. 7? per lb

person tendering decline to enter into a Baded 2

contract when callel upon to do so, of | Zine—

fail to complete the work contracted for. Spelter, per 100 Ibi. .. .. vo o o 26
Sheet zine .. w0 <t vo 0 et 0o e o0 75

If the tender be not accepted the cheque ‘0

Coffees— will be returned , ](Blacl; Sheet lron, per 100 lbl—
i ) o i2 guage . s .

The Department does not bind itself 114810 ggnnge

to 20 oiw: wo
to accept the lowest or any tender. | 2 tg 2 g::‘g: : 1)3
By order, 20 ZAURE i o is 4 6 e e 30
! 88 BRAUZe v ww oo s pul s e a6 .

R. C. DESROCHERS, 40

} Wire—
Secretary . Plaiis Galvanized, No, 4 .,

CrN-~=0 OON A D&
5EISR RS 8

bris.
s Windsor 1 1b., bags gros .. -
Windsor 8 1b. 100 bags in brl,

Windsor 6 1b, 60 bags .. ..
=Lpe L Windsor 7 1b. 42bags .. .« .. .
Windsor 200 Ib. .. .. o e
Coarse delivered Montreal 1 bag

Coarse (delivered Montreal 5 bags

Butter Salt, bag, 200 lbs, .. ..

Butter Salt, brls,, 280 lba.

Cheese 8alt, bags 200 lbs, .. ..

Cheese Salt, brls, 280 lbs. .. ..

cee

2282 g828g88s
MO O N O

Seal brand‘ 2 1b. cans ‘ 32
Ib. cang :
01d (.ovcrnment—-lea .
Pure Mocho .. ..
Pure Maracaibo
Pure Jamaica ..
Pure Santos .. ..
Fancv Rio .. ...

S50%= wo——a0

OCO0OO0O0O0

Pure Rio -. .. Department of Public Works. Plain xalganizedk NO& 57 wg
kS o. 6, 2
2% Tess— Ottawa, April 3. 1911. No. & . .. .. .
: No.10 .
2 . . .
743 Young Hysoms, common ., .. - 018 ; Newspapers will not be paid for this No. 11 .,
00 }:l‘:}:'fs “'VS('"". hc"’__gf‘_‘d" advertisement if they insert it without
00 Congou .. ., R O 45 | guthority from the Department.
00 Ceylon o we ¢ s
Indian ¢ A
= N = 2 2 Barbed Wire, Montreal .. ..
HARDW ARE— Spring Wire, per 100, 1.25 ..
ADLMONY <. .o W eiose w0 e ee = - <. S P Net extra,
Tin, Block, L. and F. perlb .. 8 NUMBER 0O BANKS IN GREAT Iron and Steel Wire, plain, 6 to 9 ..
Tin, Block, Straits, r 1b, .o e =
5 % 1 ﬁ:: St:ﬁ;, Splcr 11?,. p,e, S — BRITAIN, ROPE—

Copper, Ingot, per 1b. <. .. . o L Sisal, base .. .. .. ve .0 ...
Cut Nail Schedule— leviewing the progress of banking in go 716 and up =
"“‘m};”g}'d "&fd ';‘;I’fi jd, Nails e | Great Britain and lrelufnl for 1910, the dg ;‘w":
Extras—over and gbove 304 .. . London Bankers’ Magazine states that | Manilla, 7-16 and larger .
< 0 00 Coil Chain—No. 6 .« .o .« =« di
% 21 [/ No. § .
v 00 No. 4 .
0 00 A No. 8 ..
Y inch ., "
516 inch .. ..
% inck .. .. ..
718 inch .. ..
Coil Chain No. 3% . . <v e
018

;ﬁ e te i s ee

% and 1 inch ..
Galvanized Staples—~ business within the United Kingdom and
100 1b. box, 1% to 1% &
Bright, 1% to 13 .« . <. oo

Galvanizd Iron—
Queen's Head, or equal gauge
Comet, do., 2% gIUge o< .-

i

5 o os e se 4 we ww e
there are now nearly four times as many do % to5-16.. .. .... ..
banking offices in England and Wales | Lath yam oo wvvenn oo en
as there were in 1872. There has 315:0 WIRE NAILS—
been an increase, though not so lu.rgc, m o, XU wi e v v s i
Scotland. Tn Treland the proportion of | 2df extra .. .. .. .. .. ..

bank offices to inhabitants has steadily 3‘};:;’(]‘5&‘&;;“" " -
sereased. 6d and 7d extra . .
d(fr( aned R . . 8d and 9d extra .. ..

There are 8156 offices of banks doing | 10d and 12d extra % ..
16d and 20d extra . s
; 20d and 60d extra .. .. ..
123 offices of colonial and foreign banks | Base . .. .. . .. .. ..

—a total of 8279. BUILDING PAPER—
The greatly extended rll'l-\t"id.‘ OV 1 Dry Sheeting, roll .. .. ..
which banks conduct their business 18 | Tarred Sheeting, roll .. ..

iron Home Shoes— shown by the fact that four large banks HIDES—

No. 2 and larger ,. ., .. .. . ; . ;

No. 1 and smaller .. .. alone whose business is carried on in Konm:”;qlo(’;‘m Hides—
:‘;}'l g;):ezp'é;oell?oel{bt.. "ot England and Wales, control at the pre Montreal, No. 2 .. .. ..
Am. Sheet Steel 6 ft. sent time collectively more branch offi-es 1‘.‘:;;,":1”’;0"’,'&“ for sorted cur-

x
x
Am. Sheet Steel, 6 ft.
heet. Ste ‘x than all the banks in the whole of the ed and ed ooel e o el e
x

000
000
000
000
000
000
0o
00
00
=

S T N T X

o

-

&
-
=

-
[
S

Am. Sheet Steel, 6 ft.
. . Sheepsking .. .. .. .. .. ..
:m ss'}’]:?t ziil]" esl'tt.. % United Kingdom did about ﬁfty' years I Clips .. St
Boiler plates. irom, %4 inch .. since, while twelve banks, including the | (EFIECH & oepee oo =2 o
four referred to, have among them more do No. 8 .0 oo vo v o
K Horee Hides .. .. .. .. 0 ..
than double the whole number of bank § mailow rendered

offices that existed then.

Bl
-0 B0 D A 80 80 8O 8O 80 = o0 &0

B B3BH35583%89

Boiler plates, ijrom, }-16 inch .. ..
Hoop Iron, base for 2 in. and larger
Bind Canadian 1 to 6in., 30c; over
base of Bamd iron, smafler size ..

OO0 WO RN
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WHOLESALE PRICES CURRENT. BUSINESS QP]’ORTUNITIFS. WHOLESALE PRICES CURRENT.

p The following were among the inquir-
Noms of ol Whdents: jes relating to Canadian trade received Name of Article. Wholesa'e

at the Oftice of the Iligh Commissioner
N;FAlTI}x{Eﬁ— Sole .. I * ! for Canada, 17 Victoria Strm.-t. London.
§.W., during the week ending March Glue—

No. 2 B. A. Sole . .. .. ..'
Slaughter, No. 1 .. ..

nght medium and he:vy 24th, 1911:— Domestic Broken Sheet. .

Light, No. 2 .. «c «c oo o French Casks .. .. ¢ oo
©arness .. o = ) ) . French, barrels .. .. .. .

Uprper, heavy .. A Yorkshire firm manufacturing wire | American White, barrels ..

Upper, light .. ; — sorint - Coopers’ Glue .. .. .. ..
Grained Upper and wire ropes of every description dc Brunswick Green .. ..

i 2 ‘ h Imperial Green ..
Scotch Grain .. sire to enter the (anadian market, Frenc!
Kip Skins, French .. snf UA « ( ] | No. 1 Furniture Varnish, per
€nglish .. .. .. Inguiry is made by a London firm for a Furniture Varnish, per
Canads Kid .. . ) ¢ riasseite amufactirers Brown Japan .. .. cc co oo oo oo
®©emlock Calf the names of Canadian manutacturers Black Jsﬁ . ._ e e e
Hemlock, Light .. .. .. of warden tools, particularly those re- | Orange ellac, No. 1 .. o o
French Calf.. - = ]l ' Orange Shellac, pure vl oe 4e @6
ligh . yresented in London. White Shellac .. . v o8 oo

Soits, lght amd medh‘m. : 2 P . Putty, bulk, 100 Ib. barrel .. ..
A  London firm manutacturing 225 | Putty. in biadders .. .. .o oo os

Splits, heavy .. .. ..
tubes and fittings de- Kalsomine 5 1b. pkgs. .. .. ..

-
e
-
e

—
—

=88 ZHESRea 2
ommHMNNO CoCO000 ©0
CRAREBRE 8B8RS588:255

—_—_—eENO OCC0O0e ©O

Splits, small .. o5 o 5 s
Leather Board, Canada
Enamelled Cow, per ft.
@ebble Grain
‘Glove Grain .
Box Calt . e e
Brush (Cow) Kid ~% oo
Bl o a0 e e ws we W
Russetts, light

Russetts, heavy .. .. .o o
Russetts, No. 2 .. .. .. .
Russctts'  Saddlers’, dozen
Imt. French Call .. .. .
English Oak, 1b. .. ..
Dongola, extra .. .. .. .
Dongola, No. 1 ..
Dongola, ordinary
Coloured Pebbles . .. .
Coloured Calf .« o0 oo ..

=8 X5E8838383

steam and water

sire to appoint first-class (‘anadian Paris Green, f.o.b. Montreal—
\ Brls. 600 lbs.

agents. ' 100 ib. lots Drums, S?blbc ve

JAANC: ire fir wire K i a 100 1b. lots Pkgs., 1 T

A Lancashire _Inm desire to appoint . 100 1o, Tofe a1 1b: aor o

sole agent in Canada for the sale of Arsenic, kegs (300 1bs) .. ..

their boiler anti-scale. WOOL—
i "t { rell-k ; sondon
An important and well'known Londo Canailian Washed P .

firm manufacturing electrical insula North-West .. .. % o

tors in stoneware and porcelain: also Buenos Ayres .. .. «o oo oo

ors 1m stoil are anc )) oreel: I Natal, BTEASY .. ov se on oo

conduits, troughing, cable racks and ("J:'tpe, ‘ﬂeny os se e we ®e
. ralian, gressy .. o oo ;

floor tubes, etc., for power stations, ’ : Uanadian 1ing

ORI desire to get into touch with Canadian WINES, LIQUORS, ETC.—
inch Pine (Face Measure) .. .. .. importers. Ale—
Inch Spruce (Board Measure) ..

Inch Pine (Board Measure) .. English. qts. .. cc <o oo oo oo oo
Inch Spruce (Board Measure) .. — . — English, pts. .. ———
Inch Spruce (T. and G.) .. o0 oo 4 25 Canadian, pts. .. oo oo oo British Amer

Inch I’ T d G. P
L e (L RSy 2 SYNOPSIS OF CANADIAN NORTH- | rorter— oot Aol

2x3, 3x3 and 3x4 Pine (B.M) .. P ~
114 Spruce, Roofing (B.M.) .. .. WEST. Dublin Stout, qts. .. «c co oo 00
134 Spruce, Flooring (B.M.).. .. Dublin Stout, pts. .. <. ec oo oo
13% Spruce (T. lnd G:) oo o o Canadian Stout,, pts. .. .. <o o0
1% Pine (T. and G.) . oo 2 HOMESTEAD REGULATIONS. Lager Beer, U.S. .. .. .. .0 o0
1 Pine (L. and G.) (VIB) . pie Lager, Canadian .. .. .. ¢ .

Laths (per 1,000) .. .. .. . . 35 ‘ . i —
Any even-numbered section of Domin- Spirits, Canadian—per gal.
MATCHES—

Telegraph, case .. . . £ ion Lands in Manitoba, Saskatchewan, sAl{::il::l 5005, g;
Telephone, case . RS : and Alberta, excepting 8 and 26, not re- sgiriu', 25, U.P.

Tiger, case .. ..
King Edward .. . Club Rye, U.P. ..

N
Nosx

T8

w
o

CCCOoOWO COSOOCOO DO CO~00 OO

—N S0
SRBESS

o
~
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BRITISH Al
Quotations on

8harcs
served, may be homesteaded by any per-

£8BES

i Light .. .. .. ... 5 : ; Hys Wiiskey, srd.,~fel.
g::;e pfrlor 2008 .. R . ; son who is the sole head of a family, or o " 10
Silent, 200% .. D d any male over 18 years of age, to the ex- ¢ P

do, 500’s .. e
Little Comet .. .. tent of one-quarter section of 160 acres '3::‘”'3? anTes s nane eatianiee

more or less.

Application for entry must be made in
person by the applicant at a Domim'(.m %’:‘L’«;ﬂﬁm.'.' el
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the 200,000
father, mother, son, daughter, brother or | CP™P& P

: 3 3 Piper Heidsieck .. .. y ‘!

Turpentine, nett .. .. sister of an intending homesteader. A . 28
Wood Alcohdl, per gailon DUTIES:—(1) At least six monthg | T2 & ¢ oo oo oe e : i o

PETROLEUM— residence upon and cultivation of the

MAcme Prime White, per gal. .. .. .
Acme Water Wiite, per gai. .. 5 | land in each year for three years. i s
Astral, per gal. .. .. .. . g (2) A homesteader may, if he 8o de- | Richard, Medecinal .. «c oo oo oo oo

Benzlne, per @al. o e 0o 0 " 3 s i
QGasoline, per gal. .. .. oo o0 ae sires, perform the required residence du- g;f,‘::g “",'%O'f,”q& s .

GLASS— ties by living on farming land owned Scotch Wi W
3 cotcl hiskeys— 0
First break, 50 feet .. .. .. .. . .o | solely by him. not less than cighty (S0 “ ' 18

8econd Break, 100 feet . e e ; & s . . 10,00 40s.
First Break, 100 feet .. .. . 60 | acres in extent, in the vleinity of his | Bullock Lade, G.L. o0 o0 oo oo ) per 1
¢ B Kilmarnock .. «c «¢ oo oo oo 80,000 6

e s W Rt e homestead. He may also do so by liv- | Usher's 0.V.G. .. o oo oo o
Fourth Break .. .. .. .. .. . o ing with father or mother, on certain “i;‘c‘i,rjm 'G,'e'noxle, 12 qt. =
PAINTS, &.— conditions. Joint ownership in land will | do  {pecial Feserve 13 qta.
do Lxtra Special, 12 oo e
“")‘:'. L :0.'_" ‘““" kegs .. i not meet this requirement. do Finest Old Scotch, 12
I!))g. ’}::. .l ool me s e s iee (3) A homesteader intending to per- Irish Wihiskey—o
ay 7S = e e form his residence duties in accordance . ; 4
. N .. . Mitchell Cruiskeen Lawn..
with th above while living with parents | power's, qts.

Pure Mixed, gal. .. .. .. o
or farming land ed by himself Jameson's, gts. ..

Sherries— 106,000
295,000
100,000
Clarets— 10,000
169,406

10,000

me Seal .. .

Cod leer Oll Nﬂd Norwny ‘Process
Cod Liver 011 Norwe(iln e we
Castor 0il .. .. .. o0 o0 co o0 oo
Castor Oil, barrels .. oo oo o0 o
Lard Ol .. .. . o co o0 o0 o
Linseed, raw .. .. « oo oo oo oo
Linseed, bolled .. .. .. .o o .o
Olive, pure .. .. .. .o
Olive, extra, qt.,

UN-="— OCOC0O0C ©C

(X}

Brandies— . 100,000

20,000 178 6d pe
us, 008 90

86,82 20
106,650 32

Yo~
ERESE

cowod

288 8883

8888

10,00 358 6d per
800,001y 37%
“0n o5,
63,7n 30
100,06 20
®2ne 9
%52 6628
200007 718
U000 10s. per st

Gin— 80n 1028
W. W. OORY, Canad Mo 9
Deputy of the Minister of the Interior. | London D f;een .. ' ®i0 13

i . Pl th .. '

N.B. — Unauthorized publication of Ginger Ale, Belfast, dos. msu 50

e : o . Soda Water, xmporu doz.
this advertisement will not be paid for. Apollinaris, 50 qts. .. ..

—

White lead, dry .. .. .. ..
Red lead
Bushmill's .. o0 o0 sv ee oo

must notify the Agent for the district | Burke’s .. .

Venetian l!ed Encll
Yellow Ochre, French .
of such intention. Angostura’ Bitters, "per 3 "dos.

Whiting, ordinary
Whiting, Guildery’ . e
Whiting, Paris Gilders®

English Cement, cask ..

Belgian Cement .
German Cement .. .. ..
Umited States Cement..
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkge.
Roein 280 1bs., groes ..

Ewe ©Sx
888 88
s
g

—

G ONUN D~ C O ~— 7 D= NPO N
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~
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: WE MAKE HIGH GRADE FAMILY
8 CURRENT. = _ :

== T L 4N Sewing
- Cow/ Machines

FOR THE MERCHANT'S TRADB

-
o
-
e

—
—

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
— g&~ ALL MACHINES FOR CAN-
5 43 7 g e ‘ ADA SHIPPED DUTY PAID FROM

es we

e 5% et ; o e e - : OUR WAREHOUSE AT GUELPH,

: S : ; ONTARIO.

.
——_—eRENO OO ©0
222528 RIRSRES 2

CmHNNNO OO0000S ©0O°
CaRARE 888ASB8ESS

Address all Correspondence to
Chicago, Illinois.

Canadian insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Apr. i3,1911. SEQURITIES. k?,‘,“';’f,'
No. Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend [ par value |Paid per | quotations 1917, 4% P.C. oo oo oo oo 108
. per year. Share. 1941, 8 P.C. o co oo oo oo 86
e e 940 270 Canada, 4 per cent loan, 1910 013
e oo 150 170 8 per cent loan, 1988. .. 9 98
ee oo (85 150 British American Fire and Marine .. 5,000 | 34—6 mos. Inac. 8h. .. «c o0 oo oo oo 1014
Canada Life.. .. .. o o0 oo oo oo 2,000 | 4—6 mos. 400 2% p.c. loan, 1947. .. .. 71
Confederation Life .. .. .. .. ec oo 0,000 (74—6 mos. Manitoba, 1910, § p.C. c. .. vess  ewee
Western Assurance .. .. .. .. .. 25,000 | 5—6 mos. 40
s e 40 270 Guarantee Co. of North America ...| 13,872 | 2—3 moe.
e ec 160 T70 Shares RAILWAY & OTHER STOOKS
°* 160 {85 =
ot 125 140
es 080 140 BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Apr. 1,191 100 f.thntch& l:.th West 5 p.c. gua.
- on . .. .s ee
ee oo 470 480 10 Buffalo & Lake Huron £10 shr..
ee oo 425 495 do. 8% p.c. bonds .. .. .. ..
ee oo 280 260 8harcs Dividend NAME Share  Paid Closing Prices Can. Centnl 6 p.c. M. Bds. Int.
ee oo 400 400 . guar. by o ss e ee ..
ee oo 230 280 Canadian Pacific, .
£0,000 10s. per sh.  Allianace ASSUF. .. oo oo . ; 113 Do. 6 p.c. .
460,000  10s. per sh.  Do. (NEW) w0 we e oo o0 oo o : 184 _4pe. e
e | § 2 20,00 e Atlas Fire & Life .. oo o0 oo o 7 Algoma § p.c. bonds.. .. ..
100,000 173 British Law Fire, Life .. .. .. .. 4% Onnd"'l‘runk Georglan Bay, &e.
- 295,000 60 Commercial Union .. .. .. . . Tt onneetee
e oo 1 B0 4 T " 144 100 Grand Trunk of Can. ord. stock
08 600 100,000  10s. Employers’ Liability .. .. . ) a 100  2nd equip. mg. bds. 6 p.c...
10,000 Equity & Law .. .. .. .. . i 1st pref. stock, 5 p.c.. .. ..
. i 92 1- v end pref. stock .. .. .. ..
169,106 Gen. Accident, Fire & Life .. .. - Brd pref. stock .. .. .. ..
e ot 22 I i} 8 p.c. perp. deb. stock.. ..
ee oo 400 500 10,000 General Life .. <. oo oo oo ot 4 p.c. perp. deb. stock.. ..
200,000 Guardian .. .. .¢ oo e e . }g(‘!‘mt' gemm shares, 5 p.c. ..
- ' . 8 of anada Stg. 1st M., § p.e.
67,00 - Indemnity Mar .. .. I : 100 Montreal &d(‘hlmpllln 5 p.e. I)m
LI AN .. mtg. bonds .. .. .. .
o 160,000 . Law Union & Rock. - Nor. of Canada. 4 p.c. deb. st
100,000 Legal Insurance.. .. <. oo 100 gueobe;BCmt 5 pgog&t' ine. Ixh.
171 4 p.c Ist m
20,000 Legal & General Life .. .. . 244 100 Wle:: Orev & Bruee. 7 pc. bde.| .
oo = US040 £ 2 o6 o o 88]eunie o
| case 6 00 Liverpool, London & Globe ' 554 100 St. Iaw t Ott ‘ p.c. bonds. .
as; ae 86,602 London .. <. o oo oo oo

& 106,650 London & Lancashire Fire. : a Municipal Loans.

10,09 London and Lancashire Life: - - 100 City of Lond.,Ont., 1st pef. lp.o.
10,000 MEfl®,. wo o5 oo o5 % s e ;(03 (;"' of Montreal, =

80,0 Merchants’ M. L. . 50y mg&i e %:::::é r;'d'pl:.. 1“-‘7'
0,00 . North British & Mercantile .. .. 200 Oty ol Teacmte b a Wi
Woa g Northern .. .. .. .. w0 .. . . 8% p.c., 1089, .. .. o . .0
44,000 A Norwich Union Fire » ' p.e. 8. S Nk, WEe

o

588R
o ;GOO

CcCOYweo
222 8883

-

L)
-
Sow

stg. bonds .. o

63,776 Phoenix: .. «o we oo o0 ws 35 1 m&bof ::.’m;“ l{g‘y’fb :'" §pe. -
. p X R

100,00 Railway Passen.. ” o o ’

€89,2°) £ Royal BXC: s o6 5o o6 a6 os ‘o . i a2 Miscellaneous Companies.
21,073

Royal Insurance.. .. .. .. .. .. 2 2: 100 Canada Com
260,07 Scot. Union & Nal. “A” .. .. .. ! 13 Oanada North-We CIET REEES
050 . ' S Fre L 13 100 Hudson Bay .. .. «¢ oo oo oo oo

48,000 - Sun Life .. .. .. .. .. .o ) 194 Bank ';

Bank of England .. .. .. ¢ co oo

B wOow

228 B8

=S ~ow
SEL 8

100,000 Thames & Mer. Marine .. .. .. ‘

6} Count minster
400 Union Mar., Life .. .. .. .. . : London ty and West
o, O, ot s ; 8 Bank of British North Americs ...
RIVEE Yorkshire Fire & Life .. .. .. .. Bank of Montreal .. .. .. .. o0 oo
Canadian Bank of Oommerce

N—r—cao
588358
= ®o
LLEEB8%
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‘North American Life Assurance Co. TTg

P\ Noutn ““SOLID AS THE CONTINENT.” 1 ..
sy 5 810 £ ooy, Paia Pol

SU d y President. || :
= - y | TOTAL CGASH INCOME. .. .. oe .. «« .« oo $2,176,578.38 Managing Director.

|
F. GURNEY | TOTAL ASSKETS .. i s 55 5 ve w0 % 11,388,773.32 W. B. TAYLOR
J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.68 " 7" B.A.LL.B.,

Vice-Presidents. || PAYMENTS TO POLICYHOLDERS.. .. .. ..  867,830.62 Becretary.

HOME OFFICE, - TORONTO.

H. RUS

N\ Are you getting
. Enough MOney ? WANTED.—Commercial Travellers for

' STRENGTHOF [} =~ a profitable side-line required by all
- GIBRALTAR 112 Sell Life Insurance for The Prudential; it

B gives a man a chance to fully capitalize his business men ; no samples. Address,
- abilities.

mal |

in confidence, A.B.C., P.0. Box 576,
WRITE US ABOUT AN AGENCY

= = Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey. Th l
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J. e

PERPETUAL CALENDAR =——

1911  MARCH 1911 {E
Wed Thu Fri Sat SUN V—jﬁon Tue 0

The use

To TI

17

24

29 30 31

Juanary. March. May. July \ugust, October, December, 31 Days.

April, June September, November 30 Days-
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INSURANCE.
- ASSURANCE
The Federal Life “company
HEAD OFFICE, ' HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .. .. .. $4866443.08
. . Total Insurance in force ..
s+ v L T Paid Policyholders in 1910 .

ce Co.

339,897.07

22,309,929 .42 ¢

INSURANCE.

BRITISH ATERICA Awurange Compens
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
R. Brock and John Hoskin, K.C., LL.D., VicePresidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls;

James Kerl;

Managing Director. MOST DESIRABLE POLICY OONTRACTS
DAVID DEXTER,
President and Managing Director.

Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL .. .. vt v vu v oo ee v vn oo .. $1,400,000.00
ASSETS . .o 2,022,170.18
LOSSES PAI.D SINCE ORGANIAATION v 33,620,764.61
UN'GN M"TUA LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. o5y,
$277,107,000

W. B. TAYLOR
B.A. LL.B.,

Becretary.

RONTO.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

1 Travellers for

required by all

amples. Address,

.......... eceeccccseccos®ssccccene”

Policies in Foree on December 3ist,
1909:-- e cereens
In 1909 it issued in Canada insuran-
ce for:---ccceceenceee sasesssssssuesen o
It has deposited with the Dominion
Government exclusively for Can-
adians morethan............... $ 7,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.,

» P.O. Box 576,
10,621,679

. $ 28,418,168
The Manufacturers Life Insurance Comnany

Head Office, - TORONTO.

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription Subscription

Order Form Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HospITAL STREET, MONTREAL.

-

.

Please send me the ““ JouRNAL or COMMERGE,” for one year, commencing

________________________________________________________________________ ... for which 1 agree to pay $3.00 on demand.

NOTE.—Subseribess may change the address ¢0 which they desire the * Journal of Commerce " t0 be sent as often as they wish.

nber 30 Days-
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The London & Lancashire Life &
General Assurance Association, vtd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire, Representa-

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA: é"
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, SECRETARY FOR

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
HEAD or.nct, TORQNTO,
.. EXTENDED INSURANGCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

N THE ACCUMULATION POLISY

WRITE FOR PARTICULARS

| Waterloo Mutual Fire Ins. Co.
| Established in 1863.

|
! HEAD OFFICE,

{ Total Assets 318t Dec.,

$564,568,
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL,

President. Vice-President. Gen. Agent, French Department.

1 Frank Haight, T. L. Armstrong,
R. Thomas Orr, I

[ Manager.

MONTREAL OFFICE!
207 ST. JAMES STRECT,

WATERLOO, ONT. -
J. P. Mackay .. Cashier.

L, S 568.27

WM. SNIDER, A. P. RAYMOND,

p 5.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
eerved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner, '

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise

in the
“Journal of

Commerce”

It reaches every

class of Trade.

WESTERN ‘Gurany.
: COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - $3,267.082.56
Losses paid sinee organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hos
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. FKoster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, -

Commercial Union Assurance Co..

OF LONDON, ENG. Limited.
* Capital Fully Subscribed..............coovvueennnnnnnnns $14,750,000
Life Funds and Special Trust Funds... 61,490,000
Total Annual Income, exceeds............ 27,500,000
Total Fuuds, exceed.......ccccvt.eeieaeseonerconiocens 94,900,000
Deposit with Dominion Government.................... 1,187,660

.Commercial Union Building,
Head Office Canadian Branch :“%5"5¢ 6r JaMES s1.° Mentreal,
Applications for Agencies solicited in unrepresented districta.
P W. 8. JOPLING, Supt. of Agencies. J M~GRRGOR. Mgr. Can. Braneh.
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