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CAPITAL FROM ABROAD.

An important passage in Sir Frederick Williams
Taylor's address at the annual meeting of the Bank

of Montreal, referred to the effects, which are only |

just beginning to be felt, of the United States entry
into the war, upon the inflow of capital from abroad
into Canada. TuE CHRONICL
cial journal in Canada, we believe,
ing on this point, at the time of

declaration of war. The forecast

to sound a warn
the United States
then made

was the first finan- |

in |

regard to the compulsory cessation of our general |
borrowings in the United States, that had to some |

extent taken the place of our
Sreat Britain,
has since been borne out by events.
rick put it: i
except in payment of exports, and for the first time
since Confederation, the Dominion is cast upon
her own financial resources.”

borrowings

As Sir Frede

* * N

It is to be noted that the effects of this condition
are only just beginning to be felt. Up to the time
of the United States declaration of war in March
last, our provinces, municipalities and other borrow
ers were engaged in an active and successful canvass
for United States capital. Thus the sales of Cana
dian securities in the United States during the last
twelve months were $152,000,000, compared with
$153,000,000 for the previous year. The former
amount includes the $100,000,000 Canadian Govern
ment loan floated in July last, of which $20,000,000
was required for refunding purposes. As things
stand at present, practically the only possible Cana
dian borrower in the United States,
refunding purposes, is the Dominion Government,
which as a result of diplomatic
in order to preserve a healthy condition of Canadian
American trade, might be allowed, as in July last,
occasional access to the New York market.
in view of the enormfous demands which will be
made upon American investors by
Liberty bonds in the next year or two, as well as
the uncertainties of international
no reliance can be placed upon this source.
have to rely upon ourselves.
unaided by new borrowings, interest payments
abroad at the rate of $180,000,000 yearly, in addi
tion to the gradual withdrawals of British and
other capital, which under the circumstances of
the present day, are inevitable. Thus, we have to
maintain an average surplus of exports over im
ports, of say $200,000,000 annually, in order to

We

from |
which necessarily ceased in 1914,
; |

“Little money is coming into Canada

for other than |

negotiations, and |

But |
new issues of |
developments, |

We have to meet, |

meet our obligations abroad. Moreover, there is
the possibiiity, mentioned by Sir Frederick, that
before the war is ended, we may have to cope with
inability or unwillingness, on the part of potential
purchasers, to provide payment for our surplus
productions.

PO

The philosophically optimistic view which Sir
Frederick Williams-Taylor takes regarding the turn
of events is decidedly interesting. While on the
one hand, industrial development will be checked,
on the other hand the inability to borrow, in Sir
Frederick's opinion, may well prove a blessing n
disguise, once affairs have been adjusted to the
changed conditions. So long the stream of
money flowing into the country was uninterrupted,
he puimwl out, it was difficult, if not nn‘nmih\v,
for people to see the necessity for economy While
the development of Canada never have
reached its present stage, but for moneys borrowed
abroad :— the misuse of borrowed money in
great measure responsible for some of the chief
evils that have come upon us I refer especially
to the.inflation which before the war started the
increase in the cost of living, and to the creation of
debt unrepresented by productive investment Now
that the inflow of money is suspended, we must
pull ourselves together, practise economy, till the
soil, produce to a greater extent the manufactured
goods we require for our own use, until in the full
ness of time we emerge a wiser and a better people in
a sounder economic position.””  Our present job, 15
‘o take stock of our resources, and with stout hearts
to set about the work of conservation and rehabilita
tion.” We have made a start on that job by promis
ing to save $400,000,000 during the next few months
How long it will be necessary for us to continue on
it remains to be seen. But it will be the part ol
wisdom to make up our minds that we have a long
row to hoe i now re

as

could

15

The very significant fact is
ported that financial London, which is particularly
averse to State control, such as has been exercised
during the war, has now made up its mind that for
some time to come it will be necessary for all the
Governments in the belligerent countries to keep a
very careful hand on the reins, if the war is not to
be followed by financial crises upon an unprecedented
scale. At one time it appeared reasonable to antici
pate fair facilities for Canadian borrowing abroad
after the war. But with its financial problems
piling up on so gigantic a scale, it is easy to be too
optimistic on this point
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EFFECT OF VICTORY LOAN PAYMENTS.

The terms of the recent Victory Loan issue make
payment in full on January 2nd a decidedly attract
ive matter for
bank to cover his whole subscription.
instalments paid in advance of due date is at the
rate of 514 per cent. per annum,
prepayment on these terms will, no doubt, be largely
availed of. It may be expected, therefore, that i
January the banks' notice deposits will show somie
effects of the Victory Loan. T'he banks, however
will not lose these funds. They will be transierre
to the credit of the Minister of Finance, and later
doubtless, will be used largely to liquidate a portior
of the banks' temporary loans to the Dominios
Government, which have been piling up in recen
months in anticipation of the Victory Loan.
end of October,
and provipcial se
these temporary loans, totalled $191,939,0¢
$40,759,410 twelve months prc\'\nusl\'.
vance during October was nearly $50,000,000, as
result, doubtless, of the credits granted early in th
fall for the British Government's purchases ¢

Canadian packing products and wheat. Repay
ment of these loans will serve
the existing burden upon the .banks
observers, there may follow

period of temporary ease in the local money marke
Present indications regarding the war SUgges
however, that any circumstances of this kind,

they mature, would be short-lived, in view of ti
likelihood of fresh calls upon the banks for ne

temporary war financing.

)8, agains

opinion of some

THE STANDARD BANK.

It is announced that the Standard Bank
Canada has become a stockholder in the Americ:
Foreign Banking Corporation, 560 Wall
New York, and that Mr. C.
manager, has been elected a director 0
tion.
was organized under the amendment to the Feder
Reserve Act, which authorizes national banks
own stock in a bank organized to engage in forei
and international banking.
tion is held by thirteen important banks in as ma
commercial centre
ada. The Standard Bank will act as agent a
correspondent of the Corporation.

{ the Corpor

for the investor who has money in the
Discount on

and the privilege ol

At the
the banks' holdings of Dominion
curities, which represent mainly

Their ad

to lighten somewhat
and in the

Street,
H. Easson, general

The American Foreign Banking Corporation

Stock in the corpora

s in the United States and Can

BANKER'S VIEW OF WESTERN CONDITIONS.

Mr. H. B. Mackenzie, general manager of the
Bank of British North Ammerica, has recently re-
turned from an extended trip to the prairie provifices
and Pacific Coast. A noticeable feature in British
Columbia, Mr. Mackenzie states, is the revival of
the shipbuilding industry, which is serving a most
useful purpose just now in giving employment to
a large number of people, and though 1t is hazard-
ous to prophesy beyond the end of the war, there
are hopes that it may prove to be of a permanent
character.
In the Prairie Provinces, Mr. McKenzie says,
there is quite abnormal prosperity and spending
due to the ruling high prices for grain.
he country fast in payment
of this year's crop, and this finds reflection in loans
repaid and increased deposits in the banks. The
present offers a unique opportunity to farmers,
and others benefitting indirectly through the pros
perity of the farmers, to reduce their affairs to a
liquid position, and there are many evidences that
advantage is being taken of it. Broadly speaking,
the Prairie Provinces should make great headway
this vear in getting out of debt. Moriatoria have
held ‘at arm’s length the process of liquidation in
real estate, and this will have to be fixed in the

power,
Cash is coming into t

future.

Speaking generally, says Mr. Mackenzie, the
. | present seems a good time to think of setting one's
| lLiouse in order. The war may not be over very
{ | soon, but it must end sowme day, and when it does,
there is likely to be a severe scaling down of the
. | prices of all commodities, to which we have recently
become accustomed, if not quite reconciled. That
will be a trying time to the business community
it best whose liaLilities are

1

1

t
and those will stand

comparatively small.

{
THE DOMINION'S REVENUE.

a The revenue of the Dominion for the eight
¢ | months of the current fiscal year to November 3oth,
i | totalled $170,042,007, compared with $144,912,574
- | in the corresponding months of the preceding fiscal
vear. November's revenue was $24,322,9406, an
increase of nearly $1,200,000 on the $23,164,766 ol
Seventeen millions ol this year’s
t. | growth for the eight months is accounted for by
t, | the further increase in customs’ duties, which for
if | the eight are reported as $103,343,711
e | against $86,399,300 in the (‘nm-\pnnding months
w | of 1916. Revenue from public works is up practi
cally $3,000,000 for the eight months from $17,061,
569 to $20,602,142, and miscellaneous revenue by
$3,700,000 from 812,770,777 o $16,475,810. Expen
diture on current account lor the eight months was
of | $79,566,863 against $69,567,573. 1n this connec
i | tion it is to be remembered that interest charges
on debt this year show a very considerable advance
over those of last year. Expenditure on capital
a- | account during the eight months totalled $165,349,"

271, ol which $151,969,271 was war expenditure.

a | November, 1910

months

al
to

gn

The great contribution which life insurance has
made to civilization has not been in the direction of
The real contribution has been
‘haracter of

Frank A.

ny | adding to wealth.
in the direction of helping to form the ¢
nd | the individuals who make up society.

Vanderlip.
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tures on essential sanitation, and these as well as
half-finished ‘schemes of utility and amenity, which
can only be left unfinished at the cost of a. waste
The mayor of a large and progressive American | of the capital already spent, have to be gone on
city, speaking before the Association of Life Insur- | with.
ance Presidents the other day, remarked that To finance these, it seems that the life companies
cities have a peculiar claim upon life insurance will have to be looked to more and more. With
funds available for investment, since a wholesome the savings of private investors mortgaged months
and prosperous city inspires thrift, and an efficient | ahead for war bonds, and the United States closed
health department lowers the death rate. The | to our issues, it appears that necessary municipal
speaker might have added that small municipal | financing for the remainder of the war will depend
units, as well as large, can make this claim, since to a greater extent even than formerly upon Can-
funds can be employed as usefully, from this point adian institutional investors, of whom the life
of view, in the rural municipality as in the large | companies constitute so important a proportion.
city. The extent of the practical “‘social service”

LIFE COMPANIES' INVESTMENTS
AND MUNICIPAL FINANCING.

rendered in this connection by the life insurance
companies operating in Canada, is not as much MR. W. B. MEIELE.
appreciated as it should be. It is not too much to Mr. W. B. Meikle, vice-president and general

say that for many years, the insurance companies, | manager of the Western Assurance Company, and
and particularly the life companies, have been | of the British America Assurance Company, has
an important mainstay of Canadian municipal | been elected president of both companies, in
financing. Even in a period when the tendency | succession to the late Mr. W. R. Brock.

to the investment of life funds in mortgages was Mr. Meikle began his interesting insurance career
very pronounced, between 1906 and 1915, the in the head office of the late Scottish Commercial
Canadian life companies alone increased their | Fire & Life Insurance Company, and was afterwards
holdings of municipal securities from under $15,500,- | for many years with the Manchester Fire Insurance
ooo to about $35,700,000, a growth in nine years Company at Manchester, Birmingham and London.
of 130 per cent. In 1915, Mr. T. Bradshaw | Later on he went to Calcutta to take charge of the
placed the municipal bond holdings of all the Manchester's business in India and the Far East,
Canadian insurance companies at $80,000,000. combining with this position the duties of marine
These holdings have since been added to sub- | underwriter of the Triton Insurance Company and
stantially. The British and Ameri~an com- | manager of the Eastern Fire Insurance Company
panies have invested immense sums in these the two leading local companies in India.
securities, both by purchases in Canada, and In 1900 he returned to England to become man
by subscriptions to issues made in London and the | ager of the British and foreign branch of the Western

United States. The credit of the municipalities and British America Assurance Companies, and in
as a whole has been maintained at a high level,

1907 he was appointed the Ceneral Manager of
and the companies have good reason to be satisfied | the two companies at their head office in Toronto.
with their investments in this connection. The admirable character of Mr. Meikle’s work in
With war bonds absorbing a very large propor this capacity is well known. He has not only
tion of the companies’ new funds available for | maintained but enhanced the high reputation of
investment, purchases of municipal bonds have | these old-established Canadian companies. A regime
naturally been reduced. The municipalities are | of conservatism in underwriting and economy in
of necessity restricting . their issues. While the | administration kept steadily in force for several
restriction of new borrowings for other than absolute ‘ years, enabled both companies to reap the full
necessities can be continued for a prolonged period benefit of the enlarged opportunities which have
with advantage, particularly in view of past unwise 1 come to them more recently. Recognition of Mr.
and extravagant schemes, the effects of which have | Meikle's services was shown in his election to the
not yet been shaken off, there are -apital expen- | vice-presidency of both companies in 1914, and his
ditures in particular directions which cannot be | present appointment to the presidency is the logical
wisely postponed. It would be, for instance, poor | sequel. Mr. Meikle is also a director of the Canada
economy to defer unduly necessary capital expendi- | Life and of the Imperial Guarantee & Accident.
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RESPONSIBILITIES OF FIRE AGENTS.

The fire agent’s position in the business and social
organisation is one of importance, and unless he
realises that importance and the responsibilities
of his position he cannot and will not do his best
work. . Integrity is, of course, a prime essential,
but it is necessary, also, that the agent's integrity
should be backed up by knowledge of his business
and care in its operation. The fire agent is in the
position of a trustee for security, that security
running perhaps into millions of dollars, and it is
his business only to make a grant of that security
to such as are worthy of it morally and on such
property as the company deems a reasonable risk.
The agent is responsible not only to his company
but also to the community, for carelessness in the
conduct of his business may have as its eventual
sequel large losses to the whole community of
which *he agent is a member. The insurance by
an agent of a bad moral hazard, the real facts
regarding which he had suppressed or slurred over
or not taken the trouble to enquire into, may quite
conceivably result in a conflagration involving
large losses to a whole community and possibly the
loss of human life itself. The agent cannot escape
the moral responsibility, whatever may be his
position legally, for a disaster in such circumstances
““When in doubt don't take the risk,”’ is a very
good rule for the fire agent to follow closely in con
nection with the moral hazard.

Another indispensable qualification of the fire
agent, if he is to be really successful, is that he
should have the capacity of becoming familiar with
the forms and documents with which he is supplied
and be able to use them intelligently. His educa
tion in the technical conditions which make good
and bad risks will last the agent his life time, and
then he won't know everything. But the agent
will not go far wrong if he is able to satisfy himself
that as regards the physical hazard the risk he has
to insure is well constructed of its class, was con-
structed for its present occupation, is clean, well
run, houses a profitable business, and is well pro
tected against fire. Upon that foundation he can
gradually build that structure of sound and thor
ough technical and business knowledge, accruing

both from practical experience and from the insur-
ance journals and text-books, which will make of

HOLIDAY FIRE DANGERS.

With the approach of the holiday season come
the dangers‘incident to.the carelessness with which
holiday decorations are often placed in stores, in
homes, in churches, and in halls where holiday
festival occasions are held. Many lives and a vast
amount of property have been destroyed by care
lessness and thoughtlessness at Christmas time.

Merchants should exercise extreme care that their
window decorations do not become a serious fire
hazard to their property and premises. Bad wiring
and the placing of electric light bulbs too close to
papet or other inflammable decorations are common
causes of window fires. Cotton and flimsy decora
tions that catch fire readily should be kept entirely
out of store windows. Candles or open lights of
every sort should, of course, be avoided.

Christmas trees at home should be decorated
with metal tinsel and white asbestos fibre Cotton,
paper, and other inflammable material never should
be placed on a Christmas tree anywhere, and
especially at this time cotton, so necessary in the
manufacture of clothing and war munitions, should
not be wasted in unnecessary decorations Set
the tree securely so that there may be no possibility
of the children tipping it over Avoid the use ol
candles on trees. If you think you must have
candles, see that the children do not light them
Children and matches are a combination that
frequently results in disaster When Christmas is
over, clean up the trash and haul the tree away at
once or burn it in some safe place. A dry Christmas
tree is tinder ready for the spark

ESTABLISHED 1873.

Standast:l Bank

of CANADA

Head Office, TORONTO

the agent in due time a representative whose services
any company will highly appreciate.

DEATH OF MR, A. M. JACK, HALIFAX.

The death occurred yesterday at Halifax of Mr.
A. M. Jack for many years Agent of the North
British and Mercantile. His death was the result
of being struck by glass while at breakfast in his
home on the occasion of the recent explosion at
Halifax. He was greatly esteemed and respected.

If Germany wins we all must insure in German
companies—which the Kaiser allowed to settle San
Francisco losses at an average of 50 cents on the
dollar or less.—Coast Review.

L . -

Following our usual custom, we propose to com
bine next week's issue of THE CHRONICLE with the
final issue for 1917, to be published on December
28th.

A General
Banking
Business
conducted,
offering
special
facilities

in the
handling of
business
accounts.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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CANADA PERMANENT MORTGAGE CORPORATION

QUARTERLY DIVIDEND
NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for th~
current quarter, being at the rate of

TEN PER CENT ER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable

on and after WEDNESDAY THE SECOND DAY OF JANUARY
next, to Shareholders of record at the close of business on the Fifteenth day of December.
By order of the Board,
Toronto, November 28th, 1917. GEO. H. SMITH, Secretary.

e

—

"ATLAS

Representing ASSURANCE COMPANY LIMITED
of LONDON, ENGLAND

THE MUTUAL LIFE || || e Semper firami Rievins fieer show

INSURANCE COMPANY A dmndd s & 800,008

KING GEORGE IV.
667,116 3,038,380

KING WILLIAM 1V.
OF NFW YORK SUEEN VICTORIA 789,866 4,676,410
ING EDWARD VIIL. 3,500,670 11,185,406
KING GEORGE V. 6,846,896 16,186,090

You will make money. Stat DECE&"B;_;‘ 1916 7,980,685 20,730,010
The great strength, big dividends I e e R a1 535,000
id up).
and incomparable benefits of the “ oldest ' Agents .,,a,,;c:; f:.unr::r)nenled districts. e
" . Hese! Office for Canada:
Company in America” mean certain success 260 St. James St., MONTREAL
for you. MATTHEW C. HINSHAW, Branch Manager
FOR TERMS TO PRODUOING AGENTS, ADDRESS lmetl:
$13,790,133.26
George T. Dexter Surplus to
Policyholders:
2ad VICE PRESIDENT 36,950,190.55
54 Nassau Street New York, N.Y. c;.o“;;;;‘gc::x
J. W, BINNIE, Manager

410 TONS OF GOLD iicvrotoers oy
Insurance Company of NORTH AMERICA

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HiLP YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED “5/iiol™ MONTREAL
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THE HALIFAX DISASTER.

A large number of fire managers from Toronto
and Montreal arrived in Halifax on Monday, the
roth inst., and looked over the area devastated
by the explosion of munitions on Thursday, the
6th. A meeting was subsequently held in the
C. F. U. A. board room, which was attended by
local representatives of the companies, both tariff
and non-tariff, in addition to the visiting managers.
A committee was formed of several local fire repre
sentatives, who will take charge of all fire losses
for the companies, and apportion the adjustments
among independent and company adjusters, many
of waom are expected in Halifax to-day.

Under the peculiar circumstances, information
regarding tne losses of the fire companies is at
present very indefinite. The principal property
losses are reported to include the following
Dominion Textile Company's factory, damaged
by expiosion and afterwards burned; the propertly
is stated to be insured for $300,000, mainly in the
New England Mutuals; all buildings of the Halifax
Graving Dock, either destroyed by the explosion
or burned; Acadia Sugar Refinery, destroyed, raw
sugar storage shed wrecked, and refined s.igar shed 1\

burned; Dartmouth Rope Works, blown down;
Lvnch's Bakery, burned: Richmond Printing LCom
pany, burned; Hillis' Foundry, burned; Brandram
Henderson's paint works, damaged by explosion;
Nova Scotia Breweries Dartmouth), blown down;
Oland’'s Brewery, blown de vn.

The area destroyed comprised chiefly two and
three-story frame, shingle-roof structures About a
thousand of these dwellings have been blown down,
burned or badly damaged. They are mostly insured
for from $500 to $2,500 eacl, and several up to
$7,500. Information regarding the total property
loss in Halifax is indefinite, but it is not likely to
exceed $3,000,000 10 £4,000,000.

It is stated in regard lo the Dominion Textile
factory loss that after the explosion, the water was
turned off the sprinkler system Subsequently, a
spark frem a dwelling on fire in the neighbourhood
lodged ia the building, with disastrous results

As regards loss of life, it is expected that the
present official fgures of 1,226 will be somewhat
increased when the snow has been cleared away
from the ruins. The iniured number about 4,000.
Most of the victims were of the poorer classes,
and claims upon the life and accident companies
as a resu't of the disaster are expected to be rela
tively moderate.

Workmen's compensation was made a Govern
ment monopoly in the province from January 1st
last, and it seems likely that the Government Fund
will be called upon to meet very heavy claims

Claims upon the plate glass companies will be
heavy, as the windows in every building in Halifax
were destroyed, It is stated that the liabilities of
two Halifax plate glass companies are exceptionally
heavy.

The marine losses are likely to be the most serious,
saveral ships having been either destroyed or heavily

damaged.

The Guardian Insurance Company of Canada
has received an additional Dominion license to

THE CHRONICLE.
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CANADIAN FIRE RECORD.

Specially tomnld.bu The Chronicle.
Firg AT TORON1O.

By the fire which occurred on the 4th instant
in the Polson Iron Works on the Toronto water
front, the following companies are interested
Palatine, $10,000; Insurance Company of North
America, $10,000; Roval, $15,000; General of
Paris, $5,000; North West, $10,000; Providence
Washinton, $10,000; British & Canadian, £10,000;
Montreal Underwriters $5,000; Northern, £10,000;
Scottish Union & National, $5,000; Sun, $10,000;
Minnesota Underwriters, $5,000; State of Pennsyl-
vania, $5,000; Globe & Rutgers, $2,500; Western,
$7,500; Hartford, $10,000; Roval Exchange, $5,000;
National Unica, $5,000; London Guarantee &
Accident, $5,000; Caledonian, $5,000; Glens Falls,
$5,000; Canadian, $5.000; Rochester Underwriters,
$2.c00; Phenix of Paris, $2,500; British America,
$5,000; Employers, $<,000; Canada National, $5,000;
Mount Royal, $10,000; Dominion, $10,000; North
West National, $10,000; Natior.al-Ben Franklin,

¢<.000; Perth, $2,500;

$<.000; National of Paris,

Wellington, $2,000; Monarch, $2,000 Total,
$227,,000 Loss about 25 per cent
Ox AgrorrLaNEs:—Century, 92,000, Pacific

Coast, $2,000; British Dominions, $c.000; British

Empire, $5,000 Total, $14,000. Slight damage

i any.
TORONTO
Company, Temperance
December 9. Loss $5,000
Premises of Crawford Brothers, 313 Yonge Street

Premises of Canadian Auto Sales
and Bay Streets, damaged,

damaged, Decembes 9. loss 31,500

Seriovs FIrg AT OTTAWA.
As we go to press, we hear that a serious fire
occurred yesterday (Thursday) on Sparks Street,
Ottawa, destroying some seven Of cight buildings.

The insurance loss is rep rted as $£150,000 tO $200,000.

MR. CHARLES H. NEELY PROMOTED.

It is announced that Mr. Charles H. Neely, lor
many years manager {or Canada and Newfoundland
of the Ocean Accident and Guarantee Corporation,
has been appointed manager of the New York
department, following the division ol the Company's
territory in the United States Mr. Willilam J.
Gardner, who has been managet of the United
States branch, with headguarters at New York,
and is a native of the Pacific Coast, has been appoint
ed manager of the Pacific Coast department with
headquarters at San Francisco. Both will report
direct to London, England. These changes became
effective as at January 1st, 1918

Mr. Neely's departure is a distinct loss to Cana
dian casualty underwriting. But In his new and
important position, he will have much wider scope
than in Canada for professional ability which
places him in the front rank of casualty underwriters
on this continent. While regretting his departure,
many friends extend to Mr. Neely their warmest

good wishes as he assumes his new position

The Commercial Union Fire Insurance Company
of New York, a subsidiary of the Commercial
Union Assurance Company, has received a Dominion
license to transact fire insurance in British Columbia,
Mr. A. W. Ross being chief agent. The Commercial

transact automobile insurance, in addition to the
classes for which it is already licensed.

Union of N. Y. had formerly a B C. provincial license.
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=
|NSURANCE (;OM PANY Head Office : Cor. Dorchester Street West and Union Avenue
o V= MONTREAL
pIRECTORS
CANADA BRANCH HEAD OFFICE, MONTREAL | J. Gardner Thompson, "V.d.‘u‘"wv ging Director.
DIRECTORS Lewis Laing, Vice-President and Secretary
M. Chevalier, Esa Sir Alexandre Lacoste ;*\ ‘C\T:;-h;" [l:w. 2 A.G D‘v'i}mfﬁolm ﬁ):(hp';"i'?: EE.q.
: . .D. | " andre Lacos
William Molson Macpherson, Esq Sir Frederick Williams- Taylor, LL.D s Wy el e P W R arier LL“b
J. Gardner Thompson, Manager Lewis Laing, Assistant Manager. | Bl oy
J. D. Simpson, Deputy Assistent Manager. J. D. Simpson, Assistant Secrelary.

N

[LIVERPOOL \

GOVERNMENT

vz THE FIDELITY-PHENIX

’.gﬁ;u?;g(i" : FIRE INSURANCE COMPANY OF NEW YORK

"';\“ WA “THE OLD PHENIX"
13 7 & %
CMP/ASE: Assets Exceed : $19,300,000
= /

QM‘ ;'"’\m w. £ saLowin, man. 1T St. John St., MONTREAL Jos. ROWAT, Asst. Man

.;‘9' Head Office for Canada and Newfoundland,

The Northern Assurance Co. Limited

of England.

ACCUMULATED FUNDS, 1916 $39,935,000.00
Including Pald up Capital Amount $1,460,000.00

Head Office for Canada: No. 88 NOTRE DAME ST. WEST, MONTREAL.
G. E. MOBERLY, Manager.

Founded 1871

AUTOMOBILE INSURANCE

A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION is what the
public demands.

The “OCEAN” can meet these requiremenis under one contracl.

Branch Office, MERCHANTS BANK BUILDING, MONTREAL

ARTHUR JAMES, H. GORDON WARING,
Superintendent. Inspector, Automoblle Departmen

Canadian Head Office: Ocean Insurance Building, TORONTO.
CHARLES M. NEELY, General Manuger,
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COMPARATIVE ADVANTAGES OF THE
ORDINARY LIFE POLICY.

ordinary life ‘)ll‘i\\'
payment life
reasons

For the average prospect the
is more desirable than the limited
or endowment policy. There are several
why. In the first place, remarks the Mutual Life of !
New York, in discussing this subject, there are |
very few people indeed who carry enough life in
surance to protect their families adequately. This
should be the first consideration in selecting the
form of policy, but the right amount of insurance
will cost too much for most prospects if limited
payment -life or endowment is chosen. Herein
is the first distinct advantage of the ordinary life

i

Eprgcr OF PAID-UP ADDITIONS.

Many a man dislikes an ordinary life policy
because under the impression that he will have
to pay premiums “all his life.”” This is not neces
If he allows his dividends to remain

THE CHRONICLE
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| contract are confused, afford a fertile field of opera
| tion for the twister. .

stood by the average man by reason of its simplicity.
For this reason,
it is usually demanded by prospects.
inquiries received at the
~all
man who gets an ordinary
what
with his insurance.
ness
surrendered it is
insured and his beneficiary, but

No. 43
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MoRrg READILY UNDERSTOOD.

The ordinary life contract is more readily under
of its low cost,
Most of the
flome Office from strangers
as they term it. The
life policy knows just
better satisfied
makes the busi
When policies are lapsed or
unfortunate, not only for the
also for the agent.

as well as because

for a ‘“straight life,”
he has and consequently 1s
This in turn

more stable.

THE VICTORY LOAN.

The following insurance subscriptions 1o the

sarily the case. Victory Loan, additional to those published in our

with the policy in the form of paid-up additions the | 1ast week's issue, have been announced :—Boiler
policy will become p.’u.d up before he |\‘ul<l, or | Ipspection & Insurance, $55,000; Canadian Fire,
before many years. These paid-up additions 1n $c0.000; Commercial Union, $150,000; North-West
crease the cash value of his insurance, and after | Fire, $25,000; Ocean, $:0,000; Yorkshire, $100,000.

an

some vears the cash value will be equal to the face

but also to the
agent, as 1t enables the latter to do more busines
with the insured
On the other hand,
| ment life or endowment insurance
a while to pay for more nsurance
had insufficient protection in the past,
will have insufficient protection in the future
the state of his health permits him to get
{ insurance.
If he cannot get the additional insurance it is
\ not only unfortunate for him and his beneficiary,
but also for the agent, since the latter has lost his
chance to do more business with the insured. Even
if the insured can get this additional insurance, he
may place it with some other company and again
' the agent's chance is gone.

amount of the policy. In this way even an ordin '
ary life policy affords considerable protection lor a ‘
man’s advanced years \
RiApILY CONVERTED TO OTHER ForMS ~
When a man who is carrying his insurance on |
the ordinary life plan feels that he has sufficient |
protection and, being able to pay more lor that |
protection, wants to change it to limited payment |
life or endowment he can do so regardless of the |
state of his health. This is not only an advantagc t
\

to the insured and his beneficiary,

if he began with limited pay
and is able after
he has not only
but also he
unless
more

Less LIKELY TO BE TWISTED.
Another advantage of the ordinary life policy,
both to the insured and the agent, is the smaller
opportunity for the twister to get in his work.
It is easier for the twister to induce a man to drop
his limited payment life, or his endowment policy,
and take an ordinary life contract than to induce
| him to drop the ordinary life policy and take a
! limited payment life or endowment at a higher

premium.
Again,

et ci——

many prospects and insured people do

not understand the difference between a limited
‘ payment life p jlicy and an endowment Even
after the agent thinks he has made clear to the pros
pect which form of contract he is getting, the prospect
will often forget the explanation in after years.
Persons whose ideas concerning these two forms of

nounced

and inclusive of $1,000,000 will be
A decision in regard to larger subscriptions will be
made later
CONTROL OF LIFE COMPANIES.
As a result of the recent Pittsburgh Lile and
Trust Company scandal, the Insurance Commission
ers’ convention recommends the enactment of legis

lation to require lists of stoc kholders of life companies

Department at Ottawa has
allotments ol subscriptions up 10
made in full

The

Finance
that

to be kept in the offices ol the insurance departments
and that no transfers ol control be effective until
notice to and investigation by insurance departments,
requirement that vacancies in director
at elections of which previous
departments

including the
ates be filled only
notice has been given to insurance

ONE IDEA FOR STOPPING TALK.

The Insurance Monitor proposes that insurance
agents boycotl German tradesmen in the United
States who talk too loudly in praise of the Father

land, or in vituperative depreciation of their adopted
country. If the retailer cannot protect his goods
with insurance it seriously hurts his credit and
strikes a vital part, remarks the Monitor. Such
action may not affect a change ol heart, but it will
at least shut up a line of traitorous talk, and so
much accomplished is good work.

ASSOCIATION OF LIFE INSURANCE PRESIDENTS.

at last week's annual meeting

Canadians present
Presidents

of the Association of Life Insurance
held in New York included the following .- Messrs
H. C. Cox, president and general manager; K. M.

and

Saunders, treasurer; C. R Acres, secretary,
T. G. McConkey, general superintendent Canada
Life: L. Goldman, president North American Life

1. H. Purdom, president Northern Life; George
B. Woods, president and managing director Conti
nental Life; A. Homer Vipond, New York Life,
Montreal.
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance Oompany In the world
(As at Sist December 1916

Capital Fully Subscribed . . $14,750,000
Capital Paid Up . . . . 1,475,000
Life i‘und and Speu‘ﬂ Trust
Funds, . 76,591,535
Total Annual lmomc exu'eJl 5l000000
Total Funds exceed . . . 151,500,000
Tnml Fire Losses puid 5 l93774045
Dcpnnl with Dominion Govern-
ment . | 245467

Applications for Agencies Soli

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 51st December 1916)

Capital Fully Paid . ; 51 000000
Fire Premiums 1916, Net : $2,566, |30
lnterest, Net . T . 144, 290
Total Income o LR et e $2 7|0 420

Bodsic » ok hiaiy TR
Deposit with Dominion Gov'nt $276,900

N.B.—In addition to the above there is the further
guarantee of the Commeicial Union Assurance
Company Limiled, whose Fund: excced
$151,500,000 RN o e

cited in Unrepresented Districts.

Head Office: CANADIAN BRANCH

COMMERGIAL UNION BUILDING,

J. McGREGOR, Manager.

232-236 sT. JAmes stReer, Montreal.

W. S. JOPLING. Assistant Manager.

l

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1908

Capital Stook Subscribed Caplital Stock Pald up

$500,000.00 $174,762.70
The Occidental Fire

INSURANCE COMPANY

Under the control of the Nerth British & Mercantile
Insurance f.moany

lhrmul lnvnn oN I sident

O. A. Rionanoson, Viee Presider l-nd Secretary
DIRECTORS
8 E. Ricnanos w A T Hwn'ruu- N. T. Husany
Head Office ~ WINNIPEG, MAN.

Agents Required at Unrepresented Points

ESTABLISHED 1809
Total Funds Exoeed Canadlan Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

lllKKL I‘()ns
Wn \IcMn«nu EsQ N. Moncer, EsQ
. L. Prasn, E‘q

Head Olhcc for the Dominiont
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.
HINRY N. BOYD, Manager, Life Dept.

. THE . .

OFFICE IN THE WORLD.

|

SUN "orrice

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE

Canadlan Branch:

I5 Wellington Street East, Toronto, Ont.
LYMAN ROOT,

Manager

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D 12

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,415

Hicad Office for Canada, - MONTREAL

W. KENNEDY, W. B COLLEY, Joint Managers

The LONDON MUTUAL FIRE

INSURANCE | Edeblished 185 COMPANY

Assets - -« - $§718,602.76
Surplus to Poucyholdtn . 380,895.44
Losses Paid, Over - - 8,000,0006.00

PROVINCE OF QUEBEC BRANCH
RY, Provincial Manager.

17 ST. JOHN STREET - _» MONTREAL
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PERSONALS. IN THE HALL OF FAME.

Mr. George Weight, the newly-elected manager The hosts of friends of Mr. J. L. Ker
of the Association of Life Insurance Presidents,
is favorably known to many Canadian life executives
in connection with his work as Secretary of the
Association since 1911.

* = .

Much regret has been felt by life insurance men
at the death of Mr. J. Burtt Morgan, last year's
president of the Dominion Life Underwriters’
Association. Mr. Morgan was only 51 years of
age, and probably over-exerted himself during his
year of office, since after the Winnipeg meeting last
August he collapsed and never recovered. Mr.
Morgan was one of several brilliant Canadian life
insurance men who started life in the ministry--a
vocation which he had to give up on account of his
health. As manager of the Great West Life ul\
Edmonton and subsequently at Victoria, B.C., his
career was a notable one. ‘ Lewis Building,

Life, have always prophesied for him a I
in the Hall of Fame. But they were sca

come to him, unexpected and unsought.
has had a cigar named after him! The la

of his friends’ congratulations is somehow
with the imminent approach of the open
cigars.

LEWIS, APEDAILE & HANSON

- s\ »
A new firm ol Montreal insurance

17 St. John Street, Major

. N | Lewis being president and Mr. D. A.

manager. Major Lewis is well-known

Mr. W. B. Torrance, who has been connected
in business circles, but also as a mili

with Canadian banking for a period of about forty
years, has retired from the post of Superintendent | He served overseas with a
of Branches of the Royal Bank of Canada in order | battalion and was wounded in France. N
to take a well-earned rest.
Mr. M. W. Wilson, chief inspector for the last two
years, as his successor is announced, along with
some other changes resulting from Mr.
promotion. Mr. N. Hillary, who has been super | to be a highly successful career
visor of central western branches of the Royal Bank,
with headquarters at Winnipeg, has been appointed
a general inspector, with his headquarters in Mont In 1911, the Metropolitan Life's indust
real. T'wo other general inspectors have also been | ment showed a death rate from auton
appointed at the same time, Mr. G. W. MacKinnie | dents of 2.3 per 100,000, in 1916, the
and Mr. S. R. Noble. It is also announced that | from this cause was 7.4 per 100,000
Mr. S. D. Boak, formerly chief accountant, has been
appointed secretary of the Bank. |

as in the brokerage business The new h
advantage of influential connections, and

crease over the 1916 totals.

The Tragedy of the

“Want Columns”

These advertisements from recent
issues of daily newspapers tell heart-
breaking stories. (.al*od by death in
the worktime of life-—uninsured---the
husbands of these women left widows
to work or starve,

WOIAN. COOD COOK AND MAN-
ager, desires home for self and child
of 7° small remuneration. Wex 1216 Star

G

Don’t let your wife come to this, Provide
for her while you have the chance by means
of an Imperial Life assurance policy.

THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE - TORONTO

Gzt | VA

n W

The appointment of | has had experience with leading companies,

Wilson's | out under favorable auspices, upon what

wway, . the

general assistant-secretary of the United States

iigh place
rcely pre-

pared for the dazzling honours which have lately

J. L. K.
test bulle-

tins are that he is bearing up well under the strain,
and we are expressly authorised to deny, as without
foundation, the rumour that he is seriously pre
occupied with the idea that possibly the warmth

connected
season f

Or

brokers is

Messrs. Lewis, Apedaile & Hanson, Inc., of the

(3. Gordon
Hanson,
not only
tary man.

Canadian Guards

Ir. Hanson
as well
rm has the
is starting

lnllnli\\'\

rial depart
wobile acci-
death rate
The 1917

figures for ten months indicate a considerable in-

N e e e
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The Trust and Loan Co.

OF CANADA
Capital Subscribed, $14,600,000.00
Pald.ap Capital, 2,920,000.00
Reserve Fuaads. 2,785,996.38

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal.

PRUDENTIAL TRUST COMPANY

LIMITED

NEAD OFFCE lrlctnhfl dbolders “'.',
Transfer Agent & Regletnat ingpnoglt Vault

9 ST. JOHN Il:‘-.::-l“r’u.. Recslver  Kxecutor

Goardian  Assiguer |1erms excoptionally

‘T'EE' Trustee Castodian @edersts
Real Estate and Insurance Bepartments N
Insurance of every kind placed [SOrrespondence
MONTREAL, | st lowest ..,....’.,l. rates lavited

B. HAL. BROW «, l’relulrnl and Gen. Manager

LlVlNG UNDER
the SHADOW of WAR

n days, only the very best

oyed in selecting invest-

« essons of the war, sensible

men and women have relinquished schemes to get
rich quick by means of speculative securities and

ents yielding moderate
able ones with high rates. Be-
surance policies are often per-
plexed as to how to invest n‘ eir moneys safely and
profitably but n.. continuous monthly income
policy, payable in wthly instalments throughout

ars certain, solves the problem
completely wstitutes an automatic safe in-
vestment and is issued by

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO.

E. P. CLEMENT, K.O GEORGE WEGENAST,
President. Managing Director.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE (0. OF EDINBURGH.
Founded 18085.

Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHMN G, BORTHWICK,
Canedien M aneger.

THE LIFE AGENTS’ MANUAL

Published by The Chronicle, Montreal

%< Royal Trust Co.

EXECUTORS AND TRUSTEES

Capital Fully Paid - - $1,000,000
Reserve Fund - - - 1,000,000
BOARD OF DIRECTORS:

Sin VincenT Munsoi™d, Barr,, President
Sin H, MonTAGU ALLan, O.V.0,, 'Vice-President

B. Anous O. R Hosusr
W. Bearry, K.O, Lizvut, Con. BArTLETT
D. Brarrawarrs McLesxan, D.S.0,
J. CHAMBERLIN Wittiam McMasTER
R. Drummono Masor Hernerr MoLson, M.C.
Sin Cuanies Goroon K.C.B.E, Lono Suavaunsssy, K.C.V.0
Hon. Sin Lomsr Gouin, Sim Frepenicx
K.OM.G. WitLiams-TAYLOR.

R.
E.
A
E.
H

A. E, Hovr, ManaGen
OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. James St.,, MONTREAL.

Edm Halifax, O Quebec, R
BRANCHES: 5. ?.’Z.. NE B e s, Toume Vimeone:

Victoria. Winnipes.

WESTERN

Assurance Company
Incorporated in 1851

FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURAKCE

ASSETS over $5,000,000.00
LOSSES paid since organizalion o! Com
pany : over $66,000,000

DIRECTORS
W. B. MEIKLE, President and General Manager
SIR JOHN AIRD Z. A. LASH, K.C, LLD.

ROBT. BICKERDIKE, M.P. GEO. A. MORROW
ALFRED COOPER Lt. COL. The HON. FREDERIC

H. C. COX NICHOLLS
D. B. HANNA BRIG.-GENERAL SIR HENRY
E. HAY PELLATT, C.V.0.
JOHN HOSKIN, K.C, LLD. E. A, ROBERT
E. R. WOOD
HEAD OFFICE TORONTO

|

S

JETHA INSURANCE COMPANY

Established in Canada, 1721

Ktna Fire Underwriters Agency
OF ETNA INSURANCE CO., HARTFORD, CONN.

Applications for Agencies Invited'

J. B. HUGHES, Special Agent, WATERLOO, Ont.
J. R, STEWART, lal ent, 16 Wellington St. East,
ORONTO, Ont.
R. LONG, Special Agent, P. O. Box 307, CALGARY, Alberts.
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THE LIFE COMPANIES AND PUBLIC HEALTH.

One of the addresses at the annual meeting of
the Association of Life Insurance Presidents hrld‘
in New York at the end of last week was delivered
by Dr. Charles Hastings, Toronto's Medical Officer
of Health, in his capacity as President of the Amer
ican Public Health Association Dr. Hastings made
a strong plea for the co operation of the life com
panies in public health education. He stated that
as a result of the war and the sacrifice ¢. the best
man-power of the nations, that the next generation
would not constitute first-class insurance risks
and will require much greater protection against
the invisible foes of the race. “Some one may
ask,” said Dr. Hastings, ' why should life insurance
companies enter the war against disease in the
prevention of death and the lengthening of life.
You are the trustees for nearly thirty billions of
the people's money. That is why you should be
in it. It has been estimated that from forty to
fifty per cent. of the deaths in this country are
preventable or postponable. Your companies last
year paid out in claims approximately $200,000,000
How much of this was paid out lor preventable
deaths? 1f the death rate lor 1900 had ohtained
in 1016 you would have paid out £25,000,000 more
It must be apparcut to all of us that every lile saved
or death postponed means an addition to the divi
dends of the policyholder and consequently a
decrease in the cost of Insurance.

‘It has for years been inconceivable to me why
life insurance companies have not interested them
selves in the prevention ol disease and the extension
of life as a business proposition Actuaries have
estimated that a reduction ol one-third of the
mortality would mean a reduction ol fifteen per cent
in the premium. An investment, say, of one-tenth
of one per cent. ol the amount paid annually in
death claims for the prevention of disease, and
prolonging of human life would return to your policy
holders dividends ten-fold greater than from any
other investment. Furthermore, the moral effect
on the 35 to 40 millions ol policyholders and their
friends of the knowledge that public health is of
sufficient importance to engage the active co-opera
tion of all the insurance companies on this conti
nent would, in itself, be of inestimable value. This
would give these 35 to 40 million policyholders a
direct monetary interest in public health.”

I ——

COMMISSIONERS AFTER THE FRATERNALS.

The Insurance Commissioners at their recent
meeting in New York passed a strong resolution
that the solvency requirements of the Mobile bill and
New York Conference amendment must be fully met
by the Fraternalsin 1920. This resolution was called
forth by the fact that some of the fraternals are not
making proper progress towards solvency. Superin
tendent Phillips, of New York, mentioned that of
fifty-five fraternals authorised in his State, accord
ing to their statements of December 31, 1916,
only sixteen showed 100 per cent. actual solvency
under the requirements of the Mobile bill; twenty
four were less than 8o per cent solvent, and not
a few showed less than 50 per cent. solvency.

Total asvets of the American life companies
approach six billions, of which approximately one

and a half billions are railroad securities—an eighth

of the total of American railroad securities.

action, and a sum
capital of the rent to which plaintiff was entitled
under the provisions ol the Workmen's Compensa

tion Act

force for the last three or four years ol
fraternals reporting to the N.Y
ment. Without exception all show a stead) decline
in membership
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INJURED WORKMEN MAY SUE FOR CAPITAL.

An important ruling has beerf given in a judgment

rendered by Mr. Justice Duclos ,in the Montieal
Superior Court, in that it holds that a plaintifi in
an action under the Quebec Workmen's Compensa
tion Act, as amended, may sue for either the annual
rent or the capital, and even if he elects to sue for
the annual rent he may at any time, even after
judgment, make option for and recover the capital
representing such rent.

The question whether a plaintiffl ought to first

ask for the rent to which he may be entitled, and,
this having been determined, then make option for
the capital, is one that has been earnestly argued
before the courts in a number of actions under
Workmen's Compensation Act, and the jurispru
dence is contradictory.

the

In the present instance, Justice Duclos awarded

the plaintiff, Abraham Freeman, the capital sum
he asked for, and condemned his employers, the
Montreal Locomotive Works Company, Limited,
to pay him $108 compensation to the date of the

of $1,500, representing the

PARAGRAPHS.

the “insurance in
thirty-five
Insurance Depart

The Insurance Press reporls

Society is- almost incalculably indebted to the
insurance companies, not because they have piled
up accumulations that are measured in the hundreds
of millions, but because they have contributed a
lesson in teaching personal thrift,.—Frank A. Van

derlip.
Ny B
Toronto City Council has decided, regarding the
City's insurance of soldiers, that in future insurance
shall be paid only (1) to parents and persons acting
as parents, in loco parentis, who resided in Toronto
at the date of the enlistment of the soldier; (2) to
fows and children no matter where resident
» L *

wic

The Germania Fire of New York, which trans
acted business in Canada at one time, recently
voted that formal application be made to change
the name of the company to the National Liberty
Insurance Company of America. ‘The Germania
is not in any way connected with German interests.

L L »

This is the time for everyone to store up resources
against the day of readjustment This is the time
for everybody to work hard, to save, to prepare,
to conserve it every direction. As insurance men
it is our special job to point out that need and to
practise it ourselves.—Canada Life

. » L

On the technical point that the law does not
specially prohibit it, the Supreme Court ol Arkansas
has ruled that an owner of property who deliberately
burns it cannot be prosec uted for arson. A New
York insurance journal remarks unkindly that this
is just what might be expected from Arkansas laws
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

TEL

ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St, Cor, St, John St,, MONTREAL

PERSONAL ACCIDENT
SICKNESS
FIDELITY GUARANTEE

PLATE GLASS
AUTOMOBILE
GENERAL LIABILITY
Head Office : TORONTO.

Montreal, 164 St. James Street. Quebeo, 81 St. Poter Stree t

ESTBD. 1824

l FIRE.....
LIVE STOCK...

ACCIDENT

CANADIAN 1 Hon. C. 4. Doherty
DIRECTORS | G. M. Bosworth, Esq.

THE YORKSHIRE INSURANCE COMPANY, LIMITED

Every description of property insured. Large Limits

The Yorkshire ls the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

Personal Acoldent, Employers’, Automoblle, Teams, General Liabllity, and Plate Glass.

Hon. Aiphonse Racine,
Alex. L. MacLaurin, Esg.

APPLICATIONS FOR AGENCIES nare invited trom responsible persons.

ASSETS EXCEED $23,000,000

Canadian Manager,
P. M. WICKHAM, Montreal

LONDON & LANCASHIRE LIFE

AND GENERAL ASSURANCE ASSOCIATION,
LIMITED
of LONDON, ENGLAND

Pnnmumn IN (ANADA 1863

ASSETS EXCEED $22,000,000

DIRECTORS FOR CANADA
A J. Dawes, Esq H. B. Mackunun, Esg

E. F. Hesonn, Esqg E. O Puarr, Esq
Manager for Oanada: ALEX. BISSETT
BRANCHES THROUGHOUT THE DOMINION

HEAD OFFICE FOR CANADA:
LONDON AND LANCASHIR!. LIFE BUILDING,

164 ST. JAMES STREET, MONTREAL, P.Q.

FOUNDED 1702,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

JAPITAL, . $4,000,000.00
SURPLUS TO POLICY HOLDERS . 11,030,378.43
ASSETS ‘ 23,589,465.34

LOSSES PAID EXCEED ‘ 185,224,309.15
ROBERT HAMPSON & SON, LI+ 1iEb

iIENERAL AGENTS FOR CANADA MONTRF AL

The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL J

Mount RoYAL ASSURANCE GOMPARY

The NATIONALE FIRE INSURANCE
COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL $260,000,00
TOTAL FUNDS 1,226,758.38
SURPLUS AND anmvu 765,306.14

J. €. CLEMENT, Ganeral Manager.

SUBSCRIBED CAPITAL $2,000,000
TOTAL FUNDS 7,491,390
NET SURPLUS 1,867,160

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

. HEAD OFFICE FOR CANADA
M. H. YORK, irspector for Ontarle.

MONTREAL.
L. C. VALLE, Inspector for Quebes.

e
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TOPICAL SUGGESTIONS FOR MANUFACTURERS.

The following fire prevention suggestions to |
manufacturers and others, are of special interest
at this time:

1. That the owners of every mill, manufacturing |
plant, warehouse, or other place where foodstuffs |
and other properties are handled or stored, forcibly |
impress upon their managers and men that no |
effort must be spared to protect the property from |
fire, and that no excuse will be taken for a neglect
or refusal to obey the rules and regulations enacted
wr this purpose.

2. That the premises shall be at all times cleaned
up, with the removal of all unnecessary lumber,
trash, or anything calculated to start or feed a fire,
and that they shall be kept in a clean and safe
condition. That care be exercised in seeing that
all machinery is kept in proper condition and is
receiving the necessary care and attention.

3. That the premises be prc rided with a capable,
energetic and able-bodied w'' iman, who shall be
armed and required to watch uver and protect the
plant from all intruders, watching conditions at all

times.

Industrial offices in England have paid claims
arising out of the war as follows: Prudential, 136,535
claims for £2,879,797; Refuge, 31,182 for £455,964;
Pearl, 27,185 for £405,061; Wesleyan and General
10,646 for £146,199; Britannic, 9,600 for £129,583;
British Legal and United Provident, 5,817 for
£70,460.

GENERAL AGENT WANTED.

A GENERAL AGENT is wanted to man-
age a strong tariff company for the City of
Montreal. Reply, stating full particulars to
P.0O. BOX 579,
MONTREAL.

While unquestionably fire authorities and fire
underwriters have been most creditably active in
spreading  their propaganda . for the reduction of

| fire loss, we do not at this instamt recall ever having

seen displayed in a cigar store a placerd or advertis
ing matter cautioning smokers against carelessness.
This appears to be one of the most simple and direct
means of getting at the very root of the trouble,

and putting this vital question squarely up to the

| man who is to blame.—Insurance Press.

THE MONTREAL CITY and
DISTRICT SAVINGS BANK

NOTICE is hereby given that a Dividend of
Two Dollars and Twenty Cents per share has
been declared on the Capital Stock, called and
paid-up of this Bank and will be payable, at its
Head Office, in this City, on and after Wednes~
day, the second of January next, to Share-
holders of record the 15th of December at 1
o'clock p.m.

By order of the Board,
A. P. LESPERANCE, Manager.

Montreal, 20th November, 1917.

\ Montreal Tramways Company
\ SUBURBAN TIME TABLE, 1916-1917
Lachine a

10 min, seryioe 5.40 a.m. to 8.
20 © A b v

00 a.m. 10 min, weryloe 4 p.m wli0p.m.
p.m. | Be i nid

7.10 p.m.to 12.00

From Lachine—

20 min, seryloe5.80a.m, to 5.50 a.m. |10 min, seryice 4 p.m.lolulof.m.
e “Uee ¢ 900 " (0 " 4 8.00 p.m.to 12.10a.m
Extra last car at 12.60 a.m.

» -~ 4 w0 4p.m,

Sault au Recollet and St. Vincent de Paul:
From St. Denis to St. Vinoent de Paul--

15 min.service 5.15a.m t0 8.00 a.m. |30 min. sorvice 8.00 p.m.to 11,30 p.m
- ” 800 * 4.00pm Car to Henderson only 12.00 mid.

INSPECTOR.

A strong tariffl company requires the ser-
vices of a bright experienced young man, as
INSPECTOR for Western Provinces. Reply,
stating full particulars to

P.O. BOX 579,
MONTREAL.

w" “ 400 * 7.00p.m.|Carto 8t. Vincent at 12,40 a.m.
2 * - 700 * 8.00p.m

From St. Vincent de Paul to St. Denls—
15 min. sorvice 5.45 a.m. %o 8.30 a.m.[30 min. service 8.30 p.m. to

- - g 12.00 mid

20 050 430 p.mtn . trom Henderson to St Denls

6 % * 480pm. 7.30p.m| 220em

”» v po 7.30 8.80 p.m.|Oar from St Vincent to 8t. Denls
11

0am.

Cartierville:
From Suowdon Junetion—20 min. service 5.20 a.m, to 8.40 p.m.
40 * ok $.40 p.m. to 12.00mid
0 a.m. %o 9.00 p.m.

From Cartlerville 20
.00 p.m. to 12.20 a.m.

40

e

Mountain 1
From Park Avecue and Mount Royal Ave.—
20 min. service from 5.40 a.m. to 12,20 a.m.

From Victoria Avenue~—
20 min. service from 5.50 a.m. to 12.30a.m.

N WANTED

' Poadon in a FIRE INSURANCE OFFICE.
Seven years underwriting experience. Age 27.
Rejected for Overseas before and after M. S.
Act, Address
\
c/o The Chronicle,
MONTREAL.

From Vietoria Avenue to Snowdon,~
10 minutes service 5.80 a.m. to 8.30 p.m.

Bout de I'lle:
From Lasalle and Notre Dame—
60 min. service from 5.00 s.m. to 12.00 midnight.

Tetraultville:

From Lasalle and Notre Dame—
lbnln.mn.m-.mioo.m;.m. 15 min, service 3.30 p.m. y .m,
30 min, service 9.00s.m. to 3.30p.m 30 min, service 7.00 p.m. to 13 mid.

Pointe aux Trembles via Notre Dame:
From Notre Dame and 18t Ave. Malsonneuve.

15 min service from 5.15 a.m. 0 8.50 p.m.

» - “ §.50 p.m. %0 12.30 &.

20
Extrs last car for Blvd, Bernard at 1.30 a.m.
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THE BRITISH AMERICA ”

ASSURANCE COMPANY

Incorporated 1833

FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO

Old Reliable Progressive
Assets over - - $2,750,000.00
Losses pald since oroanlutlon

,000,000.00

over - -

DIRECTORS:
W, B. MEIKLE, President

Z A Lasn, KO, LL.D.

Sin Joun Airo
Gro. A. Morrow

Rosr. Bickexpixs, M.F

Mun(rul Lx. Cov. Tus Hown, Freomsmio
Avrnmp Coorsn, London, Eng Nicnours
H. C. Cox Bria.-Gen, ﬂlu Hennr P
K. Hax Larr, C.V.(
Jonn Hosxin, K.O, LL.D E. A. Rossnr, Muuu'ul
D. B. Hawna E. R. Woon
W. B. MEIKLE, JOHN SIME E. F. GARROW

Gen. Manager Asst. Gen. Manager Secretary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

THE CHRONICLE
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NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability
Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head Office for Canada - - TORONTO
Head Offioe for Provinoe of Quebes, MONTREAL

JOHN MucEWEN, Superintendent for Quebec

First British Insurance OMfice Established In Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES "’ Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:
At the BONUS DIVISION for the five years
ending 31st DECEMBER, 1915

A UNIFORM ADDITION of $75 per
$1,000 was declared on all classes of
Full-Bonus Policies, at the rate of $15
per $1,000 assured in respect of each
full annual pnmmm paid since 1st
January, 1911. This bonus applies
to new as well as existing policies.

R. MacD. Paterson, Joint
J. B, Paterson, Masagers

Agents Wanted

| ——

L'UNION
FIRE INSURANCE COMPARY, Limited

Established 1828 Head Office : PARIS, France.

Capital fully ubsmbed $ 2,000,000.00
S p. c. paid-up
Fire Reserve Funds 5,539,000.00
Available Balance from Profit
and Loss account 111,621.46
Net Premiums in 1916 5,630,376 43

Total Losses paid to 31 Dec., 1916 - 100,942,000.00

Canadian Branch:

Established 1864,

New York Underwriters
Agency.
. & J. H. STODDART REGISTERED
100 William Street, NE_W YORK

PROVINCIAL AGENTS.

Muxrny, Love, Hasmiuron Jomuw Wu. Movsow
& Basocom & Rossnr Y. HunTan
Toronto, Ont. Montreal, Que.
Osren, HaMumonn t Nawron, Wurs & (‘n.nn
Vlnnlpaa 8t. John, N.B
ALyRED .l BeLL Avan & SBows, Lo,
Hallfax, N 8. 8t. Johns, Nfid

T.D. RICHARDSON Supt for Canada, TORONTO

Managerlor Canada: M AURICE FERRAND.

LEWIS BUILDING, 17 ST, JOHRN STREET, MONTREAL J

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

RSTABLISHED 1934

Capital, . . - . - $30,000,000
Total Assets, - - - 79,666,734
Deposited with Dominion Gov't, 391,883
Invested Assets in Canada, - 7,696,338

NORTH AMERICAN DEPT., HARTFORD, CONN. US.A.
JAMES H. BREWSTER, Manager

Estunant & lun Resident Ajnh Montreal
Mzoranp & So Toronto
Avtan Kinvaw t MeKay, Lo, . Winnipeg
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You Look for Security.

Whether with the intention of taking out insurance or associating yourself with
some Company, you look for security.
The latest figures emphasize the unexcelled financial position of this Company.

North }
Anmuai'llrr‘ RONRIS 1 N CE over 30400000
&/ NET SURPLUS - - 2,600,000

Sohd

These are reasons why the Compan is known as
Continent oA peay

“Solid as the Continent”
NORTH AMERICAN LIFE ASSURANCE COMPANY

HEAD OFFICE = TORONTO, CAN. J

NEW RECORDS
¢ Results secured during the past year re-affirm the position of the Sun Life of

Canada as the largest life aserzance organizalion of the Dominion.

4 Fair-dealing and progressive business methods have given it leadership- in
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net

Surplus, Total Income, Premium Income and Naanm ANCE
Payments to Policyholders. %‘T‘;’E}V‘\\‘flﬂlﬂz%‘é&& ANFAD‘{

HEAD OFFICE>MONTREAL

'S

g;_’;_m,k__';, — —— ————————
TRAFFIC RETURNS.

THE PROVIDENT

Year todate 1915 1917 Increase

1916 !
Nov. 30, $93,542,000 3124,![{‘_’?(!!) $136,010,000 $11,978,000 ASS U R A N C E C 0 M P A N Y

Week ending 1915 1916 1917 Increase
Dec. 7, 3,046,000 3,139,000 3,289,000 150,000

Granp TroNk RaiLway.

All lines of

Year to date 1915 1916 1917 Inorease H 3

Nov. 30, $45,721,176 $54,950,385 $50,701,817 $4,721,432 el Accident, Sickness,

Week ending 1915 1916 1917 e hase || Liability, Guarantee and Automobile
Dee. 7 *§012326 1,151,306 1,218,138 66,832 Insurance.

CANADIAN NoORrTHERN RAILwaY
Head Office

Year to date 1915 . 1916 1917 Inorease

Nov. 30, $24,306,000 34,219,500 $38,196,800 $3,977,300

Woek ending 1915 1916 1917  Decrease 160 St. James Street -  MONTREAL
Dee. 7, 830,600 017,900 916,000 1,900 Representatives Wanted for Ontarlo and

Maritime Provinces.

SOME RISK!
The expert fire insurance canvasser is not to be
discouraged by unlikely conditions. He proceeds METRODOLITAN LII I[
with tle idea firmly planted in his somewhat stub
born mental equipment, that whatever is burnable INSURANCE COMPANY OF NEW YORK
is insurable, even though it is a safe bet that the i
particular property in question is only one degree : :
more hazardous than the proverbial “stone wall Insurance in force in Canada Dec. 31, 1916 $1%0,951,326
(Ovdinary, $91,184,000 ; Industrial, $99,767,326)

under water.” He relies in such cases upon the
undeniable fact that the unexpected happens more Paid policyholders in Canada during 1916 . $2,684,045.15

often in the line of fire loss than in anything else Over 960,000 Metropolitan policies held by Canadians.
under the sun, and he gradually works his prospect This company has over 1120 employees in Canada.

jve client up to a condition of nervous insomnia [~ Sees—t— . :
for which there is no relief, except in the protection :::“""":3":“";:",‘.'" o "'é'“"""_":ﬂ"".“":: "
furnished by a policy in the one and only company T,-::“_ in registered Canadian Bonds and Mortgages, over
which he represents, These reflections are induced $23,400,000.

by the achievement of an official of the New Hamp In 1916 the Company increased its holdings in Canadian
shire who succeeded in writing a line on property securities by $6,300,000.

in the stone dwelling of a lighthouse keeper, located
on a rock in the Atlantic Ocean, seven miles from
land, and exposed to nothing except salt water and
seagulls.—Insurance Leader.

Lﬂm Office 1 Madison Ave., New York City
PR,
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Fifty Dollars a Mor
(Guaranteed to you by the Canada Lif¢'
wi s This “AD"” drew 100 inquiries in
e - o

When th the first mﬂil.

the chancs

" They were passed on to our men in
the field and much business resulted.

This is only one of the * Field Aide"”

given to its representatives by the

CANADA LIFE ASSURANCE COMPANY
Head Office, TORONTO, CANADA

The Imperial Guarantee | [ Our New Annully Rates

are meeting with instant favor. This,
AND ACCIDENT INSURANCE CO., OF CANADA coupled with the Special Plans and Rates
Head Office : 46 King Street W., offered Total Abstainers, gives our repre-
TORONTO, Ont. sentatives an avenue of approach un-

A Strong Canadian Company. surpassed.

ACCIDENT AND SICKNESS INSURANCE very atfractive opemsngs.
GUARANTEE BONDS R JUNKIN,

PLATE GLASS AND AUTOMOBILE INSURANCE MANAGER OF AGENCIES.

E. WILLANS, FRANK W. COX, THE MANUFACTURERS LIFE
Gerwral Manager. Secrelary. INSURANCE COMPANY
TORONTO - - CANADA

For men of character and ability, we have some

T™HE Union A Society Ltd
nion Assurance Dociet td.

CANADA NATIONAL FIRE OF LONDON. ENGLAND. y

INSURANCE COMPANY |Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL
MHEAD OFFICE: WINNIPEG, MAN. T. L ACORRISEY, Resident Manager
SURPLUS TO POLICYHOLDERS - §1,976,156.08 NORTH WEST BRANCH, WINNIPEG
A Cansdian Company investing its Funds In Canada THOS. BRUCE, Pranch Manager.

APPLICATIONS FOR AGENCIES INVITED Agencies throughout the Dominion

DISTRICT MANAGER WANTED
for the COUNTY OF ESSEX, ONT.

Liberal Contract and practical assistance furnished. All correspondence strictly confidential.
Address H. A. KENTY, Superintendent of Agencles.
CONTINENTAL LIFE INSURANCE COMPANY - TORONTO, ONT.

GEORGE B. WOODS, President. CHAS. H. FULLER, Secretary.

—_—

C. R. G. JOHNSON, POIRIER & JENNINGS, INC. “

AGENTS INSURANCE BROKERS

ATNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET
ST, PAUL FIRE &4 MARINE INS, CO, MONTREAL, P.G.




