
Aside even from the most common considerations 
of ordinary business honesty, it is true to sav that 
Canada as a commercial and financial entity cannot

BONDS AND WATER.
Mr. |. J. Hill, who has the happy (acuity of pre­

senting truisms in new and striking guise, said the pemlit this sort of thing to go on. 
other day that the United States is water-logged with tically unanimous agree i ent among all the authorities 
bonds.” This is a picturesque way of summing-up in 
a nut shell an indictment against public and private ex 
travagance, the greed of promoters, and the mania 
for issuing bonds on any and every conceivable kind al](j undeveloped countries all over the world clantor- 
of security. Mr. Hill spike of the old standard of 
bond issues which prescribed as a limit “the total 
cash value of tangible pro|ierty in possession, not activity, but enormous amounts of the resources of the 
its value for the uses to which it is being or is to In­
put hut its value as an asset for immediate conversion am| are being wasted in the unproductive expenditure 
by forced sale at any time into cash, ' and 'aid that |(f wars an(j m the mad race of armaments. There 
confidence cannot lie restored until the name "bond ^ gIM„| reason to believe that wars and the armament 
has won back something of its old standard, which 
cannot hap|>cn "until issues are limited by moderation, 
conformed to the value of security and confined to

There is prac-

in finance and economies that at least for years to
the world's demand for new capital will Ik- income

of the available supply. Not only are new-excess

ing for capital at a time when the older countries 
are themselves showing great strides in industrial

few countries who have surplus capital have been

responsible more than any other single 
for the present dearth of capital. At present 

also there seem to lie no signs of a moderation 
the margin of safety and the form of credit for which m ,i,js form ,,f unproductive expenditure, although

the London Hconomisl, usually an 
server of the trend of affairs, suggests that the 

at hand when taxpayers, great and small, 
without much reference to party considerations will 

Hill's standard for bonds were applied to the bond |lv(,in -q0 protest against the fashionable convention
issues which have lieen made in Canada during the under which the armament interests are extracting
ta't few years and abroad on behalf of Canadian vcar |,v vear from almost every national exchequer
corporations, a considerable propirtion of them |ar^er an(| cvcn larger contracts to supply what a
would certainly fail to pass the test. “Not only well-drilled press in every country describes as the
wild-cat concerns, which arc outside the range of this mjnj,num ,,f national safety."'
discussion," says Mr. Hill, “but companies of real ally v|langv from the existing condition of affairs in
merit and solvency, conducted by men who would
scorn to do an act commonly recognized as dishonor- growl|). As a borrowing country, Canada in
able, do not hesitate to bond their business for very matter of the famine of capital is to all intents and
much more than could be obtained front either a purposes helpless. Practically the only help which
forced sale or a careful liquidation." This is the

craze arc
cause

the bund was originally designed."
There is in this considerable food for thought

acute oli-

beyotid the boundaries of the United States. To put , ,jllle j> 
the matter quite plainly, it is to be feared that if Mr

near

Hut it is obvious that

this connection can only Ik- a matter of very -low
this

give ourselves in this direction is by the stern 
kind of thing which has been done in Canada over prict^'of the old-fashioned virtue of thrift, thereby 
and over again during recent years, and which has jnvrca„mg t|,e amount of our own funds available for 
had the effect finally of making the British financial purjiosts of development and by refusing to coun- 
houscs and the British investor thoroughly suspicious ,enanrc high finance methods of an objectionable type 
of our industrial enterprises and corporation flotations. which as in the case of bond-watering merely mean 
The trouble in Canada is not so much that the couti-

we can

the waste of capital and the bringing of our name as 
a borrower into disrepute.try is water-logged with bond- a» that some of our 

bonds are water-logged.
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consider likely to Ik* affected serv»u<1v hy a trade 
depressu m.Ehe Chronicle

Tiik Change ok Weather.

Apart from the craziest optimists, nearly every- 
ImkIv must have kept in miml the possibility that our 
period of great prosperity wouhl stvincr or later 
merge into a less prosperous era. So far as the hanks 
ami other hig finaneial institutions are concerned pre­
parations for the change of weather have been under 
wav for a year or more, 
they have handled the situation wisely and skilfully. 
It now appears that the action of the hanks in cur­
tailing credits and holding down their Isirrowers was 
exactly what was wanted to enable Canada to pass 
with credit through a readjustment more difficult 
in some resects than that of 1907. Owing to the 
générai ilesire to liquidate stocks and other properties 
the demand for hank credits has not been keen. In 
spite of the comparatively high rates of discount 
quoted at home and abroad, the situation is gradually 

rking towards easier money. In the meantime call 
loans at Montreal and Toronto are 6 to 6' î p.c. ; and 
for lines of credit based on commercial paper the 
rates of discount range from (< to 7 p.c.
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K.vroi'Ean Developments.

In London the Hank of England rate is maintained 
In the open market call money is quotedat 5 p.c.

V-■ t<> 4 p.c.; short hill- arc 5 p.c.; and three months 
hills, 5 p.c. At Paris the Bank of France quotes 4, 
and discounts in the private market are ,Vi<- And at 
Berlin the Reichbank quotes 5', as against 4-ft quoted 
in the private market. Ixmdon and Paris have been 
disturbed by the progress of the panic in Bombay 
and hy the financial developments in Brazil. Also 
the markets were affected hy the reported sending 
of an ultimatum to President Huerta, of Mexico, hy 
the Washington ('.overnment. Apparently the jxisi- 
tion of the Wilson Administration as regards Mexico 
is stronger than has liccn generally believed. Accord­
ing to well informed observers recognition of the 
Carranza party by the United States and the grant- 
iug of permission to them to purchase arms of the 
Americans wouhl he followed almost immediately* by

........ I.S59.

THE CHANGE OF WEATHER
The Canadian markets this week again have lx.cn 

under the influence of the depression and unsettle 
reigning in the great international markets, and 

also jurhaps of an increased sensibility to the pros­
pect that the trade of the Dominion is slowly de­
clining. Another evidence of the reaction in trade 

furnished tlti- week with the publication of the 
collections for October. Receipts were

incut

the downfall of Huerta. If these representations are 
correct it may he presumed that the provisional presi­
dent of Mexico will lie forced to give way before the 
diplomatic pressure exerted from Washington; and 
there is at least reasonable ground for expecting that 
armed interference will not he necessary.

customs
roundly $1)00,000 le-s than in October, iqu the 
ilecrca-c following smaller decreases in September
and \ugust.

l ilt* international money and securities markets 
have lieen profoundly depressed. It is now ap­
parent that the principal Eurojiean countries arc in 
for less prosperous times; and there are financial 
disturbances in several other directions notably in 
Mexico, Brazil and India. So it is not surprising 
that outside holders of our securities should be dis­
posed to sell—especially those securities which they

New York Position.

In New York the week has been broken by the 
election holiday on Tuesday. The decisive defeat <>f 
Tammany is of course a matter for congratulation; 
hut it does not follow necessarily that all the high

be realized.hopes of good government will now
Tammany has been defeated before this on various
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CHANGES IN THE BANK 
OF MONTREAL.

occasions. but i!< hold on (he city has not been per­
manently shaken.

Cal! loans in Wall Street have had a wide range 
—from .* p.r. to 6 p.c.; hut most of the business was 
done at around fi p.r. Time money has been firmly 
held -ixty day loans, 5 to 5'5 p.c.; ninety days. 5 
to 5'4 pc': and six months. 4)4 to 5 p.c. The -tilïvr 

in the money market is partly accounted for by

MR. H. V. MEREDITH BECOMES PRESIDENT ON 
RETIREMENT OF MR. R. R. ANGUS—SIR F. 
WILLIAMS-TAYLOR. NEW GENERAL MANAGER 
—MR. A. D. BRAITHWAITE, ASSISTANT GEN­
ERAL MANAGER.

Important changes in the personnel of the chief ex­
ecutive officers of the Hank of Montreal were an­
nounced at the beginning of the week. Mr. R. It. 
Angus, who has been president since July, into, 
retired at his own wish, owing to his desire to divest 
himself of active participation in financial affairs on 
account of his advancing years, but retains his scat 

director. In succession to Mr. Angus, Mr. H. 
Vincent Meredith, vice-president and general man­
ager, has been appointed president : Sir Frederick 
Williams Tavlor, manager since 11x15 of the lamdon 
(England) lirauch of the Hank of Montreal, becomes 
general manager, and Mr. A. I). Braithwaite, super­
intendent of Ontario branches, is appointed assistant 

Announcements will be made later

tone
the wiping out of the surplus reserves of the New 
York banks. According to the Saturday statement 
all members of the clearing house retried loan ex­
pan-ion of $.’4.000,000 and cash loss of S7.400.1x*> 
the result being a decrease of $11.400.000 in surplus 
reserve, wiping out the surplus and replacing it with 
a deficit of $117.000. In case of the banks alone the 
expansion of loans amounted to $14,(100.000 and the 
ca-h loss to $5.000.000. Their decrease in surplus 
amounted to $8.,V>6,ooo, the balance of surplus re

as a

m.lining at $U 15.-50. general manager, 
in regard to the new vice-president and new man­
ager at London, England.

Effect of New Income Tax.
While the usual end-of-the month financing was

Mr. R. 11. Angus.
Mr. R. H. Angus retires from the Presidency of the 

Hank of Montreal at the age of eighty two. lie came 
to Montreal from Scotland in 1857 and took a position 

the staff of the bank of which he now ceases to lie 
the head, lie followed the usual course upward and

res|*>nsible in large measure for the increase of loans 
and the flurry in money rates, another cause cxi-ted 
in the going into effect of the
the holding up of payments of many thousands of 

upon- pending the compliance of holders with the 
regulations prescribed hv the United Slates Trca-urv. I in 18(19 suceeded the late E. II King, as general man- 

. 1 , , 1, I a«er Me ten years, later left the active service o!" that "c pnc,,ca' We/C '",l . institution to associate himself with the syndicate
worked out with precision, and the greatest confusion whjch constructV(| t|lc Canadian Pacific Railway, 
prevails in every direction. Some important hanks I ||nw this great undertaking was carried to completion 
have refused altogether to collect coupons for their | j,, a matter of history.

new income tax and
oil

Mr. Meredith's Career.customers.
This confusion has served to a certain extent to 

make the financial interests more apprehensive than 
ever of the actions and policies of the Government. 
\ml the feeling of apprehension is increased hy the de­

mand of the Attorney-General, in his anti-trust suit 
against the International Harvester Corporation, that 
the corporation lie shattered into small hits. Appar­
ently the Wilson Cabinet in its eagerness to reform 
I- taking an attitude that promises to re-act disastrous­
ly on the general business situation.

Mr. Henry Vincent Meredith, who now succeeds 
to the chief executive |x>-itiou in ( inaila - greatest

if whosehank, belongs to a notable family, many 
members have achieved distinction. Faltering the 
service of the Hank of Montreal at Hamilton, Ont.,

steadily through 
at Moul­

in 18(17, Mr. Meredith rose 
various grades, and became manager

lie was made subsequently as­
sistant general manager, in 1910 was 
a director, and on the retirement of the late 
Sir Edward Clouston, Bart., was appointed general 

a few months later also

real in 1889.
elected

manager two years ago.
being elected vive president. 1 hat is the hare out­
line of a notable career. Of the qualities which have 
made that career possible, the financial and business 

We understand that Mr. Alex. Mackay, general I community i> aware. Ability, industry and court It- 
U. Union an., Hock In.nnn., On.- | t£

who conduct them alone can give ami the present 
honorable and di-tingui-hed ap|x>intnicnt comes as a 
fitting climax to a notable career. The appointment 
was an inevitable one, and Mr. Meredith in taking up 
his new duties will not only have the good wishes, but 

The next insurance palace to lie erected in the City I a|M) t)lc entire confidence of the liu-iness and finan- 
of London will apparently he the edifice which i- to | cja| community.
,H' ne*!!5me °1lh<; Ph,elx ANsurance Company , Sl, K. Wii.liams-Tavi.or.
in King William Street—on the island site front- I .
ing the thoroughfare which was formerly the head- I The new general manager a New Brunswicker by
quarters of the British Empire Life Assurance Com- I birth—has been doing notable work, not only tor ms
}>any.—Policyholder. I Bank, but also for Canada in the world s financial

PROMINENT GENERAL MANAGER RETIRING.

manager men
of Guidon, England, is retiring. Mr. Mackaypany,

i< in the front rank of British underwriters and has
had a long and honorable career.

a
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THE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED INI

Capital Paid up |l 1,560.000 Reserves $13,000,000 
Assets $180.000,000

SIR EDMUND B. OSLER. M.P.. Pr..H..i 
W. D. MATTHEWS.Vl,. Pr..U..l

C. A. BOCERT, General ManagerMONTREAL.HEAD OFFICE 

JOS «RANCHES THROUGHOUT CANADA 

14 Branches ia Ceha. Porto Rico and Dominican Republic

lladaloa, Jnaalt*. Prldgrlnna, Raibadna. 
Nanaa. Itahawaa.

far! iaf $pala aad See Feraaedu. Irlelded.

Rpllaa, hellish Howdwrae.

TRUST FUNDS SHOULD BE DEPOSITED
in • Saving Account in The Dominion Banli. Such 
tuneia or# oefely protected,end earn internet at high­

est current rate#.
<: When payments are made. particulars of each 

be noted on the cheque issued.transaction may 
which in turn becomes a receipt or voucher when 
cancelled by the hunk.I NEW YORK,

Car William â Caéar Ils
IONDON. Tnfl.
Prtfioo» II. I. C

i Heed Office c p’r buVldino. TorontoIn connection with all branches Ac- 
rouille opened with ilrpoeile of ON K

department
SAVINGS L- q

The
BANK ofTORONTO

Incorporated 1666.

Head Offlat : TORONTO, Caaada.
Reserved Funds, $6,176,578Paid-up Capital, $5,000,000 .*.

Trn\»-lliTs' i Ihmjiii-*. nn-1 I « to r« --I « r. -Ill nri Issmil for use on thi* Von 
ntrnllan feirtn. or In Wi nt liullt*. DOMESTIC CREDITS •• ri IbmiimI for trnwlli r* 

•«lits mi«t t hv iufs ns nmlnt. without «tt-liav or livimwiitvnvb. VoiiniiU oui

LETTERS Or CREDIT FOR TRAVELLERS.
or In Mi-dltvnniivnii. African. \
\ ourles MONEY « an In ohta 
•lx Hit It.

In Norili 
Mannci r

slnn or Am 
limit on th

DIRECTORS :
, President

JOSEPH HI NDI HSON 2nd Vlrr-Prrsldenl 
t.t. fui. A. F. Oooderhe 

J. L. Inulehert.

DUNCAN foil SON 
W. 0. BOOM 6MAM Vlre-Prenldrnt 
isi Stone John Mardonald,
I t. Col. Frank S. Melyhen,

1 NOMAS I. MOW, General Manauer.
BANKERS 1 IONDON F NG loodon Chv end M.dlend ILnk. Lun. ed. NEW YORK Nalionel Bank of Commerce CHICAGO First Naiional Bank

Nicholes Bawlt.
Wm. I. Gear.

Hoa. C. S. lit men Willis

T. A. BIRD, Chief Inspector.

THE BANK OF NOVA SCOTIA
The Bank of OttawaINCOMItikATHU I *.12.

CAPITAL .... 66.066.1
RtSEPVt FUND . . . . 10.670.134
TOTAL ASSETS 60.000.000

MEAD OFFICE: HALIFAX. N S
HIMKVTOKS

President C MSBI as A«CMinsi I»,Vire President 
J W Allison, Hector Mrlenes

», J It I'luminet, K K Harris
Chester. Walter W While, M II.

lieneial M anager’s Office. TORONTO, ON I 
ttchardeon, V.eneial Manager I» Waters, Aa»l On Manager 
ol Miatu hrs J \ McLeod, Heo Sanderson K Crockett, 

t hief Insjwctor. V. I». srhuiman.
140 BRANCHES 140

in e»ei* Piovince ol i anada.Newfoundland.Jamai 
r NI I Mil NTATKS Howl on. Vhi< ago New York 

Vnrteepoadeale in eterv vail ol the World Drafts bought and sold. 
Foreign and Domestic lellersolrredit issued Vollerlions on ell points.

810

DIVIDEND No. 80.John V. fartant.
V. h Va*phell, 
llun N fair

James Man N' 'TICK
Three |«r cent, living ;it the rate of Twelve |kt 
vvnt |>«r aiiiniin upon the |iaii!-ti|> capital stink 
of tlii- Hank, has this day hcen declared for the 
current three months, and that the said dividend 
will he |iavablc at the I tank and its branches on 
and after Monday, the First day of December, 
11)13, to shareholders of record at the dose of 
business on the 17th Novcmlier next.

It_\ t )rder of the Hoard,

i~ hereby given that a dividend ofIl A K

ira a Cuba.Iiianches

The Metropolitan Bank
- $1,000,000.00

• - 1,260,000.00
101,000.20

Capital Paid Up • •
Reserve Fuad - • 
Undivided Profits - •

GEORGE BURN.Head Office • • • TORONTO
General Manager.

W. D. ROSS.
•entrai Manager

8. i. MOORt,
Vre.Ideal

Ottawa. Ont., Oct. 21st, 1^13.
A GENE0AL BANKING BUSINESS TBANSACTED

m
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York call loans were reduced $3(10,om. Royal Hank 
of Canada deposited $1.1x10,000; the Royal's New 
York eall loans increased $ 1,400,0m, and its cash in 

mblidicd many important studies of Canadian vault decreased $t,40o,ax>, probably owing to the 
j,, ,. , , and affairs and for a paper read before the deposit in central reserve. The other four banks 
K Y d Society of Arts two years ago was awarded making deposits 
the Society’s "silver medal. The new general manager New York, and they did not draw down balances 

Yivvd Ills knightluKid last New Year's Day. with New York correspindents. So the greater part
. ,, Hu.ITv. of the money deposited thus far was taken from cash

Mr. A. I). Brmt.iwa.th. vault am,J not drawn from New York. It is said
M, Arthur Douglas Braithwaite, the new a-.i-t.ant t|lat w|lcn the new plan of issuing bank notes against 

general manager, has been in recent years in charge ti)csc (|o|x>sits in the central reserves U further devel- 
,,t tin- Hank of Montreal's agency in New York and oped, it is altogether likely that the Canadian banks 
manager at Toronto, prior to taking up his last duties wp| ,|raw Heavily 011 New Sorb for gold in September 
.0 superintendent of Ontario branches. A Yorkshire- an,j October when the demand for currency in the 
m.m In birth, he has been in the service of the Bank Dominion *s at the maximum. And in December and 
,,f M.iiitreal since 1H73. January, when the note issues contract, a return flow

to New York will be in order.

WHAT THE FIRE COMPANIES ARE SPENDING 
ON FIRE PREVENTION.

«6,000,000 a Year by the Stock Companies of the 
United Staten—An Interesting Computation.

The allegation often heard that the lire insurance 
companies arc interested in keeping up the lire loss, 
and that a high rate of loss is good for their business 
-—a position often taken up by shallow thinkers 
receives a contradiction of great force in some sta­
tistics regarding the expenditure of tire insurance 
companies and their organisations in lire preventive 
work, given by Commissioner l*reus, of Minnesota, 

Chicago convention. Commissioner 
l’reus quoted the following figures as having been 
furnished by the National Hoard of Eire Under­
writers to show what the fire insurance companies 
belonging to the National Board expended during the 
year 1912 for the lessening of fire waste:
National Hoard of Fire Underwriter».............
National Fire Protection Associât loti.............
Underwriters' Laboratories................................
State Fire Marshals..............................................
Support of tire departments through State tax 1.700,00»

, . . 900.000

$:i,3oi,ooo
The commissioner also quoted an estimate by a well- 

known company manager that six million dollars are 
annually being expended by the stock companies for 
fire prevention purposes. During 1012 the premiums 
received by fire insurance companies were approx­
imately $290,000,000—of this amount 2.07 per cent.

xpended for lire prevention. Again, the cx- 
Iicnscs of the companies were in round figures in 1912 
approximately $120,000,000 5 per cent, thereof be­
ing expended for lire prevention. " I believe and 
dare to assert,” said the Commissioner, "that the fire 
insurance interests have done more for fire preven­
tion than both the great assured and the politician."

A reduction in Victoria’s insurance rates on dwell­
ings, effective on
of an early announcement of a reduction on mercan­
tile establishment in Victoria, is the outcome of a 
series of meetings which the members of the Ixiard 
of the Vancouver Island Eire Underwriters’ Asso­
ciation held recently. The reduction in rates on 
dwellings was decided on, and notification to that 
effect sent to representatives of the various insurance 
companies doing business in Victoria. I he considera­
tion of mercantile risks is now under way.

a.ntri once UJ05, in which year he was ap|x>intcd 
,l„ It.ink's manager at London (England), after a 

in its service on this side. He hasbrilliant career

in the reserve have no call loans in

41

SUDDEN DEATH OF MR. JAMES LYSTER.

Much regret is felt in insurance circles in Montreal 
;,t the sudden death last Saturday night, of Mr. 
'|;l.,.Vs l.yster, the well-known district manager of the 
(inat W est Life. Shortly after eleven o'clock on 
Saturday night Mr. l.yster left his home at 210 
Stanley Street, to accompany a caller home to V v-t- 
111,mut. taking a St. Catherine Street car, and when 
near the corner of Sherhrtxike street and \ ictoria 
Avenue was taken suddenly ill, losing consciousness 
as he «as being removed to the office of Dr. A. \\ . 
McArthur, near at hand. When the doctor’s office 

reached, a hasty examination showed that Mr. 
l.vster was dead.

The deceased gentlemen was 67 years of age, hav­
ing been lxirn in 184(1, in the Eastern Townships, 
lie entered the service of the Great V est Life in 
181)5. subsequently going to \\ intiipeg for a time, and 
then returning to the Eastern Townships before 
assuming the management of the Great-West Life in 
Montreal. By insurance men generally he was highly 
re-peeled for his uprightness and probity, and while 
it was generally known among his friends and 
acquaintances, that his life was very uncertain, regret 
and sympathy with the relatives for the tragic 
in which a useful life ended will lie none the lc— 
keen.

\\a> at a recent
• 1

■
<130,000 

18,BOO 
113,500 
289,000 »

Stato Fire Prevention AsHOflutlons. . • •
Salvage Corpn

,
manner

Total

In Montreal a member of the congregation of St. 
lames, the Apostle, Mr. l.yster bad a curious hobby, 
that of kxiking after the rural Anglican churchyards 
in the province. Through his efforts considerable 
'inns of money were spent in putting in order various 
churchyards, Mr. l.yster himself making large 
tributions to the necessary cost. The funeral took 
place on Tuesday, at Kirkdalc, Que., Mr. l.yster s old 
lu une.

1

was eCi'll-

DEPOSIT8 IN CENTRAL GOLD RESERVES CAME 
FROM BANK VAULTS.

With regard to the deposits by several of the banks 
in the new Central Gold Reserve at the close of 
September, amounting to $3.350,ixxa, it is pointed out 
that although the total at the foot of the columns in 
tin monthly returns of Canadian banks might seem to 
indicate that those deposits were made through the 
withdrawal of call loans from New York, yet such 
is not in fact the case. The Bank of Montreal de­
posited $500,000 in the central reserves, apparently 
taking the money from its own vaults. Bank of 
Nova Scotia deposited $500,000; in this ease New

November 1, with the probability
i<!
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National Trust Co == Royal Trust Co.
ROYAL TRUST BUILDING, - • MONTREAL

$1,000,000 
1,000,000

•I
LIMITED

CAPITAL 
RESERVE -

$1,500,000
1,400,000

Capital Fully Paid 
Reserve Fund

BOARD OF DIRECTORS :
Rt. Hon. Lord Slrethcesi and Mount Roysl, G.C.M.C., President 

H. V. Meredith, Vice-President.
Acts as executor and trustee under will. 
Administers real estate.
Allows interest on savings deposits. Min H. Mmitaui AM.**. K. II URKKNiNIRLiii A. Mai *1 

C. It. Il*MM AN I > A V 11• M<
sin n .o.w
tin*. It. M a<

T. U. 1 
W

It. H.
A. Ha 
A. II. ItMAITIlWAirs
C, H Howno*
Nik I

Ai INISALD

HMAIIOHNsnsr, I 
III. 1 AMI' Vaw tins*

I KHAKIP*MONTREAL DIRECTORS
II. It. XX AIK hit.
XX m. M< Mam l it,
II. J. I’l I.I.KK,

sm
.ilRIK t.Ol l*,K A M.ti. SIR

K.I' V O 
IK. K f M.uF. XV. Moixix, 

Ta It. M V Al l.xv 
XV. M. ItlKKH A. E. HOLT. Masagtr 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bldg., 109 St. James St., Montreal 

BRANCHES :
Vicious. Winnipeg.

Ollier. :

National Trust Bldg.
153 ST. JAMES STREET

PEUCIVAL MOI SON. Menage

iRimtrral (linmt (Emnpaitit
Incorporated IMS

CAPITAL
RESERVE

$500X00.00 
$300.000.00

on Will* contain* Interesting and valuable 
ation. It will be eenl on application.

DIRECTORS

THE

GROWN TRUST COMPANYOur Booklet 1
145 ST. JAMES STREET, MONTREAL

H. S. Hell. Presides! Hes. N. Curry 
teht. Archer. Vice-Pres. Hes. R. Dnsdurnnd 
Sir W. M. Ailkea, M. P. Geo. E. Drummond 

T. J. Drummond 
F. P. Joses

Trust Company ServloeHugh Pnton
E. L. Pense 
James Rcdmcnd
F. W. Rot*
Hen W.B.Ress. K.C.

Wm. Molson Mncyhersen A. Hsid Sims 
C. E. Neill

This Company offers prompt, efficient 
end courteous service in eenneetlen with 
eny matters coming within the seopo of e

J. E. A Id red 
A. J. Brows, K.C. 
Fayette Brews 
Gas. Cavorhill 11' 1I1imi

ENQUIRIES ARE CORDIALLY INVITEDV. J. HUGHES, MANAGER

142 flotre Dame Street, LU.

British Columbia 
------ Timber-------

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
OtMtlf Vault

treat## fer RanJk»l4#i«
Tnaaftr lg#et â IfgHlrer

Irrritrr I water Seardiae litige## 
fsetedtes

NIAB OFFICE

9 ST. JOHN 

STREET

Meleltlreler 
UgeWaUr

ImI I «tel# ead leaereer# S#ysrle#els

MAMTRFAI le»urware of every hied placed 
mwn 1 mail at lowrei poemMr taire.

MAL. BROWN, President and Gen Manager

The dim. ulty of obtaining Impartial, reliable In­
formal lo# rvgimllng any b|kcI«I aortlon of timber In 
llrlllab Ooluinbln bn. led thin company lo tnatull a 
department under the supervision of Mr O K. Gib­
son. devoted exclusively to timber.

The company act. solely ns agent, and will neither 
purchase nor acll for Itself, consequently Its 
mendallon. are Impartial.

speelal reporta by most reliable cruisers, noting 
accessibility for logging, will be furnished with as 
mile delay aa careful elimination will permit.

Correspondence solicited

T#rW* »,t#ptla#e| )

Csrrstpsitdcnco

recoin-

The Trust and Loan Co.
or CANADA

British Canadian Securities * agitai Subscribed,
Fald-wp Capital.
Reserve Feed,
Special Reserve Feed

monhv to loin ow aesL kststh and
SCBSHNIISB Vllllll OP UP! POLICIPS.

. . 914,600,000
2,020,000 
1,400,0SO 

413,000

lisitd
Dominion Tryst Buildiaf - VANCOUVER, B.C-

raid up Capital............................................... IÎ60.000
Offices Montreal, 1-ondon ( England 1 and various 

cities In Western Canada. 30 St. James St., Montreal
-r. ::
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LONDON LLOYD’S SHAM TRUST DEED.
DOCUMENT WHICH GIVES THE PUBLIC NO PROTECTION.

ifier collectively called “the I vivt Vund \ are and 
shall he (bv whomsoever and in whatever names the 
'are respectively are now held or -land or shall here­

in a after at any time he held or stand), held upon trust
I'he fund' under Ihv "tru-t died" and lie cxcht-ivcly avaihd.lv for the payments of any

, approved l.v the British Hoard of Tra.le lowe. claims returns of prem.ums rem^raite pre-
’ " , \ luniu v Compamv- \et of i.jv.l, appear niium> and other outgoings n;.w pavahk or .it am
u,„li r tin- V , r . „ l> Vt .nd u-cs of the n id V time hereafter to hcvon'v payable in connection with*'■ "’'’ft -uuT under the U-rm'are hi' >aid business other than a. aforesaid there,,,after
"r"‘ l,v .xdiivholdvi' and front habilite for vailed "the business") and or for the paynnnl .-/
Ir"m ' • *,f other underwriter'. leaving tin , x[’fuses wliatso.ier from Urn,- to time in, urreil m

outer :oilh the hi.lines« ( ineliulim, any salary
commission or oilier remuneration payable by him to 
the iii/enl or to any other person in connection with 
the eonduet or windint/ up of the business ) anil or 
in the payment to hints If of the profits of the business.

Subject to thv aforesaid trusts hereof and in 
particular to the provisions of Clause <i hereof the 
1'ni't l'uitd of each of the Names shall be held in trust 

,|av of for the Xante his executors, administrators and assigns,
,,f tin t Each of the Names hereby agrees with the others 

,f the second"part. of'them and with Lloyd's that all '"vestments or
,lf lhe titira pan ........................of the the time being representing any part of tlu r '

r. . . . -..cir;::;
St-te&tosiAKK-Mr::’ ;lr“z.;ïôle;1 " part WlÎERHAS NI All the par, other person is hereinafter included ... the express,on
hereto other than Lloyd's (hereinafter c^wly "the „r (hereinafter called "the

O......;-................

l: a: - ** sttorrd Sri,:",!;:,1;;* ....... ,r

.. .i...... ..........." ;;,”Sr .ZÏ'ïmL'A S) ïtur which siweial requirements are n«>t laid down m 111 Utr , • ltl,a;,thereof
the Eighth Schedule to the Assurance Companies Act apphca.to.ror ;^any nnsa- ^ ^
too,,, could be more advantageously carried on if thv 5- I hi trusties inn au r u ^ ||(

::i £.x=rJr^a x" : txt'; xrpre-ents in consideration of the same being aU. , x be under any liahthty Jar ail tn •> »%>%!•. "„1V
routed bv such others N't )\V TIlRREFt >KE ... pnr- to or pay,,,;, over or
-nance of the said Agreement and for the considéra- money or investment , ,, r ms, / any su
pon and pur,m>c- af..re-aid it is hereby agreed and ment without reiiuir,, anyurt.,io„
''‘t’ 'lïhof'lhl ^Names' l^llya^'Jid,' 'the" - '.her they shall think fit require «"X ^ :l""l'l,V ’hut

ifzff sEttWCïi: :::; ^ £ :.- »,
whatsoever now belonging or payable or here , obligation to do so ,

after at any time during the continuance of the tru-t • Any part of tin • | (

.... *5u^Ai=œ,''“î. ïpffSU{i£^j. : 3
which premiums monies and investments are herein- the Agent and tlu rii-u •. • • ,

full text of an amazing

'„l„,.imd is the full text of the remarkable “tru-t 
, , London l.loyds. to •:'•••'• ..............

trade last
which reference \v:i' 

week, and under the conditions of which 
•ili"t'rc!niniU' are placed without apportion m nl
,l 1 ......................... e....... i ........L.r tli,. “trust
•'triM fund.

till V

the obligations , . , ...
practically free to do as he plea-cs. I lie 

nitportatit feature of the "trust deed front a 
nolle.holder's viewpoint is section 8, which eliminate. 
In- right, title or equity what-never to participate in 
tlie tru-t funds Italics in the -tthjoined text ate 
mtr- :

Ti'.xt or Trvst Di'kd.
THIS IN'DKN’ITKE made the............

.. between...................191..
lir-t part

of the names 
invested

ni'.nic-

•iir.anvc
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Guardian Assurance Company
Limited, of London, England
• --------------------------- •

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
, Canadian Branch s Head Office» Guardian Building, MONTREAL.

CANADIAN TRUSTEES 
J. O GRAVEL,

K. W. BLACKWELL,
TANCREDE BIENVENU.

H. M. LAMBERT, Muu|u. 
BERTRAM E. HARDS,

Assistant Ranaiirr.

:-----J

l'eàa
Ism

I \Jilt
• ASSURANCI COMPANY

tl:'
M HeadJOffice : 112 Si. James Street, Montreal 

MMCTOtS'i

J Gsrdner Thompson. PimtJml mnJ Minting Dim*,
J W Bmms. I'ltt P'tudtnl anJ SttrHmry- 

S» Alesandre Lbcoms M Chovslmr. Esq Wm. Mol son Macphorson 
T. J. Drummond Esq A G Deni. Esq. J C .Rimmm Esq . John Emo Esq

0Ti

CANADA BRANCH HEAD OFFICE. MONTREAL.
MRCt TORS :

Ilf Aleeandrs L sc owe M Chovelior Esq W-llism Molson Mscphorson. Esq

J W Bmms /)•#•% ManogerJ Gsrdnoi Thompson Mssspr

ÀjÊSmk The Northern Assurance Co.
"Strong as the Strongest”

Reeiealated feeds, $11,110,00$ 88HnotbeFdaheFst6eetAwest,
MONTREAL.

ROBERT W. TYRE, Manager.

Limitedu
53*vn a E. MOBfRlT, Sill. Sf Afssslsi.

“THE OLDEST SCOTTISH FIRE OFFICE" . . THE . .
London Assurance

CORPORATION
THE CALEDONIAN

INSUBANCE CO. OF EDINBURGH.
Fowled IMS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BOATMWICK

C .nmJtm» V ...fr t

OF ENGLAND.
INCORPORATED BY ROYAL CHARYER A D IT* 

CAPITAL PAID UP 
TOTAL CASH ASSETS

aa,341,375 
23,437.415

Head OlHce lor Canada, • M0NTDEÀL
«. insur, w. s. SOUIT, urn
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Ĝ



' fl
No. 45- 1530THE CHRONICLE.Ndvkmher 7, 1013XluNTRi: v„

shall not be necessary for the Committee of Lloyd's 
to give any reason for any such approval. Provided 
that this Clause is only for the protection of the I rii'- 
tecs and shall not lie const rued to impose any obliga­
tion on them to apply for am such approval of the 
Committee of Lloyd's nor shall they lie under any 
liability for omitting to do so.

13. The Committee of Lloyd’s may from time to 
time either at the request of ativ of the Names his 
executors administrators or assign, nr at the request 
of the Agent revoke and determine ta. regards either 
all or any one or more of the Names t the trusts 
herein' constituted or vary or modify all or any of 
the said trusts or any of the provisions hereof (either 
as regards all or any one or more of the Names) in 
such manner a< they shall think tit.

14. The said......................... may at any time or times
introduce any new Name or Names to underwrite 
in association with the Names for the time being but 
upon his introducing any such new Name or Names 
lie shall procure him or them to accede to these pre 
seuls In an instrument under seal and thcrcu|mn 
these presents shall lie read and construed as if such

Name or Names had from the date of his or 
their accession become a party or parties hereto.

1 v It i. hereby expressly agreed and declared that 
if and so far a. any of the trti-ts power, or provision.

with any other 
ir am of them and

, .mil investments and shall at the request of
die .gent withdraw or realise any deposit or invest- 
mr! f..| am of the purposes mentioned in Clause 

l",,,.f Xnv monies held and any deposits or in 
vr.prei*:* made on behalf of any of the Names may 
,H. m ,|rp'sited or invested with any monies held 

deposits or investments made on behalf of 
,i„. ,muT Names or any of them without keeping the 

deposits and investments of any Name 
from those of any other Name or Names.

■

1

monte.,
separate

- All interest and dividends from time to time 
teeming on the depisits and investments of any Name 
.It 1„. paid to the agent to he applied by him a- 
11,,n In arranged between him and the Name. Hut 
tin Trustees (other than the Agent) shall not be re 
,|,nred to -ec to the application thereof.

> Xolhing herein nr in the trusts herein declared 
. 1 nfer on any policyholder or other person or 

■ehatsoever having or alleging' any claim or

■1

pe> « ms
demand against any of the Xamcs whether in respect 
,f g,,- matters mentioned in Clause t hereof or other- 

-, , any right title or equity what sorer to participate 
m the Trust Fund or to have any payment made to 
linn thereout or any account rendered to him thereof 

engnire into or call in question the administra 
lion of the Trusts.

,, should any of the Names die or cease to under 
association with the other Names, the trusts

new

or I.

of these presents are inconsistent 
agreement between the Naim 
the Agent or between any of the Names inter se with 
reference to the conduct or winding tip of the business 
of the Names or of any of them or with reference 
to anv such premiums monies or investments a. afore­
said then and in every such case every 'lull other 
agreement shall so far as it may lie inconsistent with 
am of the terms of these present, be dec ned can 
celled and suspended by these present

Mich case of inconsistency I if any 1 the pro

write m
hereby constituted shall nevertheless continue to nh 

- regards the surviving of continuing Naine, 
and .hall also continue to subsist for the winding up 
a the underwriting business of the deceased • r 
retiring Name until the expiry of four years fro n the 
elate of the death or retirement unless the same shall 
he ; reviously revoked and determined by the Co n 
-, :,e of Lloyd's in virtue of Clau-c 1,1 thereof.

'!•»! il

I

si, that ill
every
visions of these presents shall prevail and have full 
effect but .ave a. aforesaid nothing h vein c ntained 
.hall prejudice alter or affect any agreement relating 
to the business of any of the Name- to the intent that 
except so far as i. necessary to give full effect to all 
the trust, powers and provisions of the -v presents 
every such agreement at last aforesaid .ball continue 
in full force.

IN WITNESS whereof the Corporate Seal of 
Lloyd, ha. been hereunto affixed and the other partie, 
hereto have hereunto set their respective baud' and 
seals the day and year lir.t almve w ritten.

The Corpirate Seal of Lloyd's was hereunto allixcd 
in the presence of

1.1 Xotliing herein contained shall constitute any 
rship between any of the Names the under- 

., ■ a,/ business of each of them being carried ,m 
1. ., o;en sole and separate account.

The.e presents and the trusts being constituted 
; all the provisions herein contained -hall relate 

ual applv only to the underwriting business a- lure 
min fore defined carried on at Lloy ds by each of the 
X unes in association with the other Names for the 
tie , being and not to any underwriting liu-inc-- 

of the classes hereinbefore expressly excluded 
itlicr underwriting business which any

11. 1 1

! i
1 j

of
;

any t
imr to any
of them may now or hereafter carry on at Lloyd's or 
elsewhere.

Secretary of Lloyd'-.
Signed sealed and delivered by the -aid. .......
..................... in the presence of......................................

ij If any difference shall at any time arise between 
the Trustees and any of the Names of their respective 
executors administrators or assigns or between the 
Trustee- and the Vgcnt relating to the tru-t. hereby 
constituted or the administration thereof or anything 
connected therewith or if the Trustee- shall at any 
time feel any doubt or difficulty m administering the 
-aid trust' it .ball be an absolute protection to the 
Trustees against all claims and demands whatsoever 
In the Name his executors administrators and a.-igii' 
or In the Agent or by another person that ill the ca-e 
of am acts of thing- already done or omitted by the 
Trustee, the Committee of Lloyd's shall approve of 
'tich act or thing having 1 see 11 so done or omitted, and 
that in the case of any act or thing intended to lie 
done or omitted the Committee of Lloyd's shall ap­
prove of any such intended act or omission and it

RETURNING TO THE COMPANIES.

< me of the largest industrial organizations m Van 
ada i' returning to the companies for the insurance

Il k- at its 
this

1
covering its workmens compensai! 11 
plants throughout Canada. Some time agi 
organization which bad prevn iii-lv bad it - ri-k- with 
the liability companies, decided that it would lie able 
to save money by carrying its own workmen's com- 
pensatioii risk.. However, the experience of carry­
ing it. own risk, has been anything but satisfactory, 
and it is now returning to the companies.

I
fit
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.Katabllahcd lkV.

I'rrhldciit W. II. 1 HHxlvrhnm
Hecond Vlce-Prcaldrnt—O. W. Monk. 

Join! ii«wrsl Managera—IN 6. Hudson. John Mamey.
Superintendent ol liranchv* and Secretary—Georg*' II. Mmlth

Paid-up Capital 
Reserve Puna earned1 
Investments

DEPOSITS RECEIVED. __

l lnrt Vlcv-Prealdent—W. I». Matthews

S 6,000,000.00 
4.000.000.00 

31 ,299.095.56 
DEBENTURES ISSUED.

Ahmh lan d with thv almxv i orporatlon and under thv Kami- direction and management Is
THE CANADA PERMANENT TRUST COMPANY

Thin Trust < om|iani 
l.luuMator. liuardlaii.

Ill ha\e varelul and

I •••minion I'm Hument.
mlnlstrator.
1 ht i oiii|iany \t

ute Trusts ol every di * 
l<\ etv. Any hranvli ,,1

y Is now prepared to accent amt esec 
i "unit 1 >r. or iNimmlttee ol a l.unat 
l»r«»ni|»t attention.

Ad
In

•.seculor. 
Inihiiii h* ol a \a gltliiinb

HnÏE Bank«Cmûüm
KI ) WIN H ANaVN WILLIAM HANHON

Hanson Brothers
London & Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Mumoieel, Railway end Induetnai Bonds 
eng Seeuritiee BOUGHT and SOLD.

Invedtmente au'taoia for Insurenee Companies sag 
Truet Estates eiweye on hand.

Mrmiim Montreal stock Ksrhange.
CARL* A DDKKS8 ; H ANhON, MONTH KAL

Notice of Quarterly Dividend.
by given that a IHxhleiid at ttie rate 

11 1* r «■« nt 7 ‘ , ' ixr annum ii|hiii tin- nald ui> 
I Mock o| thl* Hank lui* Iw-eii declari*d lor 

itlih « luting Ho -l*th Nom iiiIht. HM I. 
w III In pa) able nt llh H« ad • ifftre 
ini alb i' Mondny. Itecember l*t.. 
r Hooka » III lie clow d from the 

r. ivi:t. In.| ii da

Notlc«i I* hen

till till! 
aiotthat 
ami branche» 
IRLl I hi 'Ira 
I ".tli b Hu Huh

Hu kiuni'

Sox piiiIn v * Indu hi xi .
Hy « »rd« r ol the Hoard.

JAM K* MASON, Telephone Mein 2540
1 ivttvral Manager ROBERT MILLER & CO.Toronto. 1 h i. Ztrd. mi.t

CHARTERED ACCOUNTANTS 
Commercial and Municipal Audita and Inveatlgatl 

Liquidations and Inaolvenclea.
ROBERT MHVFR, C.A.. F.C.A., iCan.) C.A. (Scot.) 
vahir Addii»*, western t'nion Code, ‘'Accuracy" MontrealCAILE ADDRESS •• DYKEBT “

E. C. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

Quebec Bank Building MONTREAL

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

British American Bank Bote Co., Ltd.
Mead Office : WIUIMSTOM STRUT. OTTAWA. CAMAOA

Mi»» 1 miNtnn and complete appliances lot ihr production and 
protection ogamM munie 1 fmiug of HANK NuTI-S, lloMi.s, 
VII Ilk CKk I'lKIVAT I s, lusiAtil- and Kk\>M> SIAM IS 
end all IHvnmcute of ■ Motolaiv vahir

I hr work executed by th'« Com|>any la acceptrd bv the
LONDON, NEW YORK, BOSTON and amer Sleek Eickangei 

Branch Office» :
9 Bleury Street. Montreal 

Trader»' Bank Building, Toronto

MONTREAL WINNIPEG ST. JOHN, N.B. 
LONDON. ENGLAND

THE CHRONICLE
I* fill'll rrilularlv In leuillng ollU.es 
throuijlioiil Canada: ail\i>rtl*lnf{ In 
II* mimons ha* a permanent 
value.

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO

•• ••
Adelaide St. East, Toronto

60VEMMEIT, MUIICIPAL MD CDBNIAT10I BHDS
Oui hat compilers rarvfullv «elected offering»oft anadian Municipal <.orn nnirnt 
and some of the heal vlaaeof couwialion hon<l laaure auilaide toi the investment 
ef the bind* of leak*, trust and insurance cum pen ire eatatea end Private m 
ora. The arewrmes we oiler romtnee ihe two eeeentisle of a aaUafectory te 
meet, namely, eafety ea«l seed leteieei return

WOOD, ou N D Y & COM PANY*
TOMQMTO, CAN.LONiioN, ewo.
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CRITICAL REPORT ON TORONTO 
FIRE DEPARTMENT.

“There i- a slackness in the investigation of com­
plaints am! puttjshment of the offenders," says the 

j Judge. “The reason for this weakness may be 
lack or SYSTEM AND BUSINESS METHODS IN accounted for in part at lean m the following way:

EXECUTIVE AND ADMINISTRATIVE BRANCH , Chief Thump-oil !ia> been thirty -even year- in the 
-DISCIPLINE AND TRAINING INEFFICIENT, force and has grown up with the men. 11c i-a large 

Fir, underwriters will no doubt pay close attention ! hcarte<1' ,fod-"a.ured »>■>"■ »«* knows nearlv every
tk «port which has been made to" Mayor Hocken. i "1a" ,he forcc 50 wv" ",at hv «IN ll,vm >’> ",c,r 

cf Toronto, by Judge Denton, conveying the results 
rf hi- investigation of the Toronto Fire Department, 
judge Denton finds that there is a lack of system 
alv| business methods in the executive and adminis­
trative branch of the Department; discipline is loose- 
reined and the firemen are not well instructed.

Regarding the general efficiency of the Fire De­
partment, Judge Denton says the evidence shows con­
clusively that there is a deplorable lack of system 
ami business methods in the executive and administra 
live branch of the Fire Department.

"This," he says, "appears in every volume of the 
evidence taken and stares the department in the face

1

Christian names. Obviously it must lie very difficult 
for him to exercise that strong discipline which must 
always lie present in the most efficient lire brigade.

Insi i'Eiciknt Trainixc. ami Ixstkvvvion.
"The responsibility for any absence of sy-te n and 

business methods and slackness in discipline and in 
sufficient training and instruction of the men must 
rest upon the shoulders of Chief Thompson, He 
quite frankly assumes all the responsibility. The 
city by-law and the rules issued thereunder give hint 
complete control.

"There has been" no evidence tendered upon which 
I can report that there lias of late years been any 
interference on the part of the firemen in municipal 
elections, apart from easting their votes. There is 

Il-V at headquarters for the preservation of corn- i evidence, however, of activity in political organiza
pindence; that the only maps of the water mains ■ •• '............................... ......
and hy drants of the city in the possession of the de 
partaient are the plates of (load's Atlas, on which 
the Works Department has marked them; that this 
•el of plates is kept by Chief Thompson at head­
quarters, that the fireballs throughout the city have 
a • map or plan of any kind showing file location or 
-ize of the mains or the location and style of hydrants; 
that no record is kept at headquarters of the fire 
hive- that each fireball shall respond to; that the 
Fire Chief keeps no record of the work he performs ! 
in connection with buildings about to be erected with | 
a view to seeing that they are reasonably safe from 
being destroyed by fire.

at every turn.
His Honor finds that there is no filing system in

tions. . . It would appear that it is advisable that
a by-law or rule should lie pa-sed prohibiting any 
member of the Fire Department from holding office 
in any jiolitical organization. In this Chief Thomp­
son concurs, although he think it should he made 
to apply to all city officials."

Judge Denton concur- in the recommendation that 
there should he an age limit fur compulsory retirement 
of active lire fighters. He does not think some offi­
cers' duties vail for early retirement.

1

' .
Wot 1.h Maki; a Fini Dki’ARTmext.

In conclusion Judge Denton says: "The evidence 
taken on this investigation leads me to believe that 
if a proper system and proper business methods were 
rightly applied to the executive and administrative 
branch of the work, and the reins of discipline more 
tightly held and the instruction and training of the 
men improved, Toronto would have a very efficient 
Fire Department.

“The officers and the rank and file have shown 
much courage ami endurance, and I wi-h it clearly 
understood tltal in my opinion nothing has been 
proved in this investigation that should injuriously 
affect the right of any one of those men from the 
Chief down to obtain hi- retiring allowance if he is 
otherwise entitled to it."

These findings will he dealt with by the Toronto 
Hoard of Control at an early date. The ap|»>intment 
of a Board of Commissioners, similar to the Board 
of Police Contmissione.s to siqiervise the whole De­
partment is being advocated in some quarters.

No Increase in Secretary's Staff for 27 
Years.

With the exception of a stenographer Judge 
Denton points out that there has been no increase in 
the staff of the Secretary 's office since 1880, since 
which time the business of the department lia- in­
creased sixfold.

Commenting on this hi- Honor says that a city 
which spends $51)8,000 on its Fire Department as 
Toronto did in 1913 is, in his judgment, entitled to 
a latter system than “one that abounds with telephone 
messages and other verbal communications, most of 
which should Ik* in writing.

"It is obvious that written riqiorts aid materially in 
fastening responsibility tqion jiersons who otherwise 
might succeed in evading it at the expense of truth­
fulness,"

it I

hi
\

>

Discii'une Loose-Reined.

"Another matter that has impressed me in con­
sidering the evidence," comments the Judge, “is that 
the discipline and training of the men is not what 
it 1 night to he. The reins have not been tightly 
enough held, and the instruction of the men is capable 
of much improvement. There seem to lie no definite 
instructions given to the men as to the location of 
the hydrants, or how to open them, or as to the 
location and size of the water mains. They pick up 
this knowledge in the course of their experience at 
fires and as best they van. No sufficient instruction 
•s given to the men how to send in a general alarm." $844,729.

The annual repirt of the Canadian Northern Rail­
way states that the la-t link in the chain of the new 
transcontinental railwtiv. namely, the line through 
the Rocky Mountains will lie completed early in 1014.

Gross earnings for the year were S-’4.527.478, an 
increase of $3,417.384; operating expenses were S17,- 
53,610, and net earnings $7,023,8(17, an inyrea-e of 
$81)2,822, or 15.18 per cent. Fixed charge- were 
$5,190,924. leaving a surplus of $1,832.1)43. From 
this is deducted interest on income charge convertible 
debenture stuck of $1388,214, leaving a net surplus of

I
I

( à

I
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED
of LONDON, England

ASSURANCE COMPANY LIMITED
of LONDON, England

1*» ,1 SOI December 191»

Capital Cully Subscribed .
Capital Paid Up 
Lift Fund, and Special 1 runt 

Fund»,
Total Annual Income exceed* 
Total Fund» exceed 
Total Fire Los»e» Paid 
Deposit with Dominion Govern­

ment ..............................

(As at Slat December ISIS)

Capital Fully Paid 

Fire Premium» 1912, Net 
Interest. Net . ,
Total Income

$500,000$14,750,000
1,475,000 $2,421,745 

127,350 
. . $2,549,09568,050,830 

39,500,000
. . $4,000,000Funds . .

Deposit with Dominion Gov nt
. 118,000,000 

155,780,550 $105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed
$11H,000.000 : ■' ■' ■' ■' ■' '

1,284,327

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch: —

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

W. S. JOHL1NG. W. S. JOPLING.J McGRKGOR. j. McGregor.
Assistant Manager Assistant ManagorManagerManager

i:\URiisnro mon
INSURANCE

OFFICE
CMSëlm Inveihnsnls OrwSUN Telsl rimes lisse»
19,000,000.000109,708,251.00

FIRE AND LIFE
North British and Mercantile

rOUHOIP A.D. I7IO.

Head Office i
Thrcadneedle Street - London, England

Tfei OHtsI lamruM Ofttot la Hm WtrM

Surplus mt Capital sad all LliUllllet eieeadi
010,000,000

INSl RANCE COMPANY
MKHCTOKS 

ay . Chairman

Head Office for the Dominions

BE, K*Q
Fay

Chan. P. Bis 
Wm Mt Mante*

A. MACMIHFB. HN. Muni »

- MONTREAL.80 St. Francois Xavier Street
Attenta In all the principal Tnwns In Canada. 

RANDALL DAVIDSON, Manager.Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN. Manager
ANGLO -AMERICANTill. Cumpanr commenced tm.in.ep in C.nada by 

dci.eiiinii 8306,000 «nil tb. I ».-million (loiernmem 
lor ix-curny of Vaiuulum Folicy-liolders. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, li.C., President 

H. H. BECIt, ManagerINSURANCE

Phcenlx of Hartford
Tk» MOITIEAI-CAHADACompany

l $11,404,634.19 
I 70,700,343.46

J. W. Tatley, Manager.
MONTREAL.

Total Canh Assets 
Total tosses Paid

FIRE INSURANCE COMPANY
ESTABLISHED ISSB.

1. A. 1 .A,ALLEE. ITvAldent K. 1‘Ails. ITnvlnclAl Mânâter 
ROOM SI, DULUTH BUILDING. 
Cor. NelreDame Oalpice Sts.Bead Office :

April.»!.•• Ur ApnciM le.ll.a.
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That age hail anything to ilo with tin- cost of life 
insurance never entered the hraitts of -1 une of them. 
\\ hat tlte future would bring forth apparently never 
had consideration. The idea scented to he that there 

magic in the word "fraternal,” not only to hold 
together hut to supply funds to pay death claims. 

Hut that illusion has now vanished as far a~ the real 
leaders are concerned, though some of them appear 
to he still in awe of unschooled mendier-., 
the lesson, however, reijuired a hitter ex|ierivncv. 
Many a fraternal has reached a greatly lamented 
end which could have been avoided had they been 
required In law either to collect proper rate-, for 
whole life insurance or else to offer insurance for a 
limited period only.

I.oSSlis NOT Dr.VENIMiXT ON I.01XTI0N of 1 NSI IIIMI

STRAITS OF THE 
FRATERNAL SOCIETIES.

/' II. Hardison. Massachusetts Insurant.- 
Com missioncr.)I fly w a' 

menhas furnished graphic illustrationsThe current year 
of «lut insurance departments have been preaching 
f,,r in mv vears. namelv, that sooner or later fraternal 
societies on inadequate rates will be in financial 
vr llt. Two societies domiciled in Massachusetts 
Vrv now seeking to fill up big vacuums in their 
treasuries hv making extra assessments and increasing 

thé great disturbance of their member-, and
These

To learn

rate', to
other- have the same operation in prospect, 
tw,. arc some tin month- behind in the payment of 
claim's, that i-, a beneficiary has to wait about that 

•„,d' after the death of the member before 
the claim i- paid. XX'hcther all claim- will
etrr he paid is uncertain. Thus i- again de­
monstrated the fact that inadequate rates will 
he followed by a day of reckoning. It i- 

iitt of a barrel than gov-

It ha- been found that the Silent Reaper will take 
about -o many out of a thousand per-on- each year 
at each age, and it makes not tlte -lightest difference 
in hi- programme whether they belong to fraternal 
societies or old line companies, or to neither. I he 
fraternal societies, consequently, nai-t provide for the 
payment of a- many claim- a- the old line companies. 
.X- it ha- no other way of getting the funds they unt-t 

from its member- just a- the fund- of ait old -
h"or the

impossible to draw more 
in 1 ihligatioii- incurred in cxci" of po-iblc income, 
with 110 accumulation upon which to draw means 
bankruptcy, bankruptcy for a fraternal society 

.1 harvest of hitter di-appointmcnt and resent 
It means di-trust of other financial in-titit

ci nnenu an-
from its member 

the actual co-t is small, and hence In­
line company 
young man
fraternal rate fi r current age. coupled with the state­
ment that it will never be higher, i very attractive. 
Hence thousands become embers of well societies.

Those

conicmeut.
I-on., distru-t of government which permitted un 
sound concerns to -tart, di-tru-l of men and tiling 
generally. This feeling i- to a degree explainable 
from the point of view of the per-on v.h • ec all 
of his hard-earned saving-, which he and hi- family 
have sacrificed much to lay by in the form of ex 
poled insurance, swept away lieem-e of the -y-te-n 
that the state has permitted to be operated in an un­
sound way 
legal requirement-.

Those who died voting had cheap insurance, 
of the living, now old, find the rates a burden, and 
tin di-appi inted wail of the old man, 
the per-on who is carrying the insurance on -pe­
culation, is heard on every hand. ' I'licy are trying to 

"tin x are in league w ith old one 
nine of the lin-

perhapx of1 T

unsound licc.m e not ha ed on proper
freeze me out."
companies to kill fraternal-," un­
reasoned notes. They fail to recognize even yet that 
claims can In paid only hi money that Come Horn 
the members, anil that when each member i- required 
to pay hi- -hare the old man - share i • much greater 
than the voting man’s share I he exhortation ha- 
been to "Let the young man do it," which has re ultcil 
in a rule in all readjustment- of rales to give 'a » all

I'm: how long will he 
When he clearly perceiie that 

sarv to

I'k.vtkrn.m. \s. I.ift Vumvvxv Rvm

To -ai that the person should have known belter, 
that he should have studied the subjec' before in­
vesting, that his acts were hi- own, and if hi- jivlg 
ment was poor lie mtl-t take the con -eqiiencc i- i "t 
sati-fving. for long ago tin Commonwealth unde- 
took the -tqiervision of the trait-action of ordinary 
insurance bu-inc— and -aw to it that -itch -\ 
and conqianies were outid and reliable, 
natural that the public, uiischooled in technical in­
surance matters, should not comprehend the difference 
in the treatment of fraternal organizations by the 
Legislature from it - treatment of regular companies; 
yet that treatment has been very different.

Compare the strict and ill finite law s which govern 
life : i-urance companies with the law - under win h 
such of our fraternal- a- are now -truggling for life 
had their -tart. Life insurance companies were 
placed by law on a sound ha-i- years ago, and that 
it wa- sound i- evidenced hi the fact that no Ma 
chu-ctt- life insurance co-upau 
legal re-crve plan ha- ever tailed. Hut fraternal 
societies, on the other hand, were allowed to operate 
practically a- they pleased, as it -min'd impo-uhle 
to resist the importunities of their members to he 
let alone. Any small group of men could I art one. 
and adopt such rates a- they wished, regardle - of 
what the mortality table- indicated. The re-ttll wi­
thal many were brought into being and conducted by 
pcr-ims without training in the business of insurance, 
and in many cases with m > business training at all.

f the burden.undue -hare 
continue to carry it '
he is assessed a larger amount than i- m 
pay for his own insurance in order that hi older 
neighbour, who perliap- i - better off than lia i 
pay les- than hi- share, as determined by the a tual 
cost of his protection, is it rca .niable to -up]»

v. ill continue to b ar that burden ?

! 1 wa-

max

h it
the voting man 
XX ill he not conclude that there i in more reason 
for hi- paying for the old man- gi ‘eerie-, XX hen 
In ffoe- reach tl at conclusion, a- a ru ncait- that 
the old men will be left in the -ocit ie- which place 
an undue burden on the voting. V* earn the iii-urance 
of old men. The result will he -till higher rates, 
which if not paid will end in the do ing up "i -itch 
societies a- have not seen and heeded the handwriting

organized on the

on the wall.

A Washington judge ha- jtl-1 decreed that 
waiting for l i- dinner, though at In- e up! >ye; hoard 
ing hou.e. i- not at that time, in tin mr- • ot his 
employment.

a man

J

I
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ONTARIO AND NORTH WEST BRANCH
• Richmond Street, Coot, TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. dome* St., Cor. St. John St.. MONTREAL

- - TORONTO
MONTREAL NRANCIIi Thomee F. Hobble. Eealdeai 

Srcrrltr), I h-S Si. James Si. 
nit AM 'll 1 C. t. Swnrd. R.eldeol 

M I Si. Teler Si.
WINNIPEG ItRANCHi A. H Sl.be, IMetrlet Secretee», 

(’seeds Itulldled. Hoeeld Street.

HEAD OFFICE

Secretary.OUEBEC

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
Established 1824.

FIRE INSURANCE 
LIVE STOCK INSURA

, rvrr> description ol property at Tarif! rates.
riucT ****,ll‘ Comptny lia* a lar^r Live Stock busmen* in Imglaml nn elsewhere, atvl 1» the

a noi .'^r »'K"K*AL GOVKRNMKNT, to transact Live Shark Inaiirance in the Doiinimm
APPLICATIONS FOR AGENCIES are invited from responaible pyraonn.
AC Vuw*!Ti«iïuuAvî™E"J* ,’rr’,,n*1 Acc',l,■n,• Sickneas, KmpluvrrV Liability, Kleiatnr Liability,TeamaLiability,
CIIAOIM DIRECTORS. Has. C. J.'oWort»

Alpboiie Klein, tip. C. I. 80s worth, Ely.
Canadian Manager, P. M. WICKHAM, Montreal.

Alai. L MacLaorln, Eiq

FOUNDED I 79*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.WESTERN CAPITAL,
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED

ROBERT HAMPSON 5 SON, LIMITED
GENERAL AGENTS FOR CANADA

ti.npn.rrp ip 
8.844.871.95 

17,818,188.57 
159,000.000 00

Assurance Company

Incorporated in 1851.
MONTREAL

ASSETS «,000,000.00over

THE LAW ONION & ROCK
LOSSES paid since organ irai ion el Com- INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $47,500,000.00
Over S 10.500,000 invested in Canada.

FIRL and ACCIDENT RISK» accepted.
Canadian Head Office : 112 St. James Street, Corner Place d’Armes 

MONTREAL.
Aerate s* anted in unrrp 

Ala**. Sui»rrtulrn.lrni
Aicidrat l*ept.

Founded in 1809
peer over $56,000,000

DIRECTORS

Hm. CEO. A. CO*. Fmiitol. W. ». BROC*. Vuo-PmMnl. 

V. P. iBIBLE, Reneging Direct...

Z. A. LASH. K.C. LLD.
E. V. COX 

CEO. A. NOB BOW 
FREDERIC NICHOLLS [C.Y.O. 
COL SIB HENRY N. PELLATT, 
E. B. WOOD

trwratrd lowoe in Venait a
I J. E. E. DICKSON 
1 Vaaa.ti

r it
• a Managrt

BOBT. BICNEBDIRE. M.P. 
D. B. HANNA 

JOHN H0SRIN. A.C.. LLD 
ALEX. LAIID 
AU60STUS HYEHS 
JAMES KERR OSBORNE

MOUNT ROYAL ASSURANCE COMPANY
«VTN0NIZ10 CAPITAL 
BEAD OFFICE:

SLOW,004 
SORTIEAL

PcBBidrri. Hoa M H Hsiewille Vice Presideat, J. M Wilson

J. E. OLlMiaiT, JrM Oanaral Manager
HEAD OFFICE TORONTO EeevoaeiM# Aieeie wealed ia Mealreal sad Previace el Qeebtr
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life insurance and 
modern needs.

what may he reasonably cx|ieeteil a- in health im­
provement within the next ten years.

IlKTTKRMKNT 11V SERVICE.
ITS CAPACITY FOR RESPONSE TO BE CHIEF 

ANNUAL MEETING OF LIFE IN- "Again, lime will he devoted to the forward Vink. 
BE I With stability of life insurance established beyond 

a i|tiestion of doubt. it i- natural for men engaged 
in it to search for new fields into which it may he 
extended and to look for a wider recognition of its 
value by those now receiving its benefits.

“lietterment of life insurance service, which afford­
ed the slogan of last year's meeting, will again lie 
brought to bear in the discussion of concrete i|itcs- 
tiotts. to the end that the best representative thought 
max be applied to the problems which confront ex­
ecutive officers. The brief formal papers will be 
supplemented by a general discussion and a con­
siderable section of the programme will lie reserved 
for this on the second «lay of the meeting."

theme at
Sl'RANCE PRESIDENTS—WHAT WILL
DONE.

1 i, readiness of life insurance to respond to new 
IV. w- needs of the people will lie emphasized at 
tin -cxeiith annual meeting of the Association of 
I it, In-urancc Presidents, which" will be held at the
11.. ., \.;or. New York, on Thursday and Friday, 
|iv, ember eleventh and twelfth. The discussion of 
tin. theme is expected not only to show the recent 
accomplishments of life insurance in meeting the 
demand' of a rapidly expanding country, but al
1., dcxi'op suggestions for nctv fields of activity and 
wider efficiency. Following its custom, the Associa­
tion i- inviting to this meeting the chief executive 
officer- of all life insurance companies in the Vnited 
State- and Canada, the Stale Commissioners of iti-

and representatives of various organizations
CONCENTRATION OF INSURANCE CAPITAL.

Regarding the tendency towards the centralization 
of fire insurance capital, in common with the general 
business movement towards fewer and larger entities, 
licst's Imurancc AYtc.r, referring to conditions in the 
Vnited Slates, says that all over the country are to 
lie found fire insurance companies in very excellent 
local repute, many of which are able still to hold a 
desirable business of moderate volume, yielding a fair 
profit. Others, especially those which are attempting 
to do business in a fairly extensive territory, arc 
finding "hard sledding." and it is apparent that econo­
mic conditions logically indicate that in the future 
there will be fewer companies, of much larger size.

Hi'sl s suggests some form of co-operation as the 
salvation for these small companies. A merger of 
fifteen or twenty of the-e small companies, each 
operating in a small territory, but jointly covering a 
w ide field, into one substantial institution, which could 
leave in the hands of the active managers of the coin- 

existence the direction of the affairs

surance
in the business. There will be the usual opportunity 
for general discussion, following the formal paper-.

The Main Theme.
I iie -cope of the meeting is indicated in the follow­

ing announcement by ('.encrai Counsel Robert Lx 1111 
Cox :

I he main theme of our Seventh Annual Meeting 
will be I'lte Kcxpou-c of Life Insurance to Prescnt- 
D.iv Economic Needs.'

"The elaboration of this theme will be in the nature 
of answers to the c|tiestion whether life insurance 
a- an institution i- doing its full share in helping to 
meet the new problems of an advancing civilization.

finis accounting of stewardship will include re­
ference to the extension of life insurance activities 
into the field of business insurance.

It will show how life insurance companies are 
seeking to protect beneficiaries who are inexperienced 
in making investments, by providing monthly or 
annual income insurance instead of paying over a 
principal sum.

The matter of insuring insurance, as it has been 
termed, will be considered in a discussion of dis­
ability clauses in connection xvith which may ap|icar 
an honest difference of opinion as to how far such 
a provision should extend.

"I .roup insurance and its relation to the demands 
being made tt|wui large employers of lalmr for pro­
tecting the xvvlfare of their employees will be dis­
cussed.

panic- now m 
of the large company for the territory in which each 
of the smaller companies i- strongest, would be a good 
thing for their stockholder-, their policyholders and 

Another possibility, continues lirsl's, 
would be the adoption of a plan of reinsurance and 
retrocession similar to that in vogue throughout 
Kuro|>e. Great -11111- are nnxv paid foreign reinsur­
ance companies licensed in the Vnited States, which 
in turn ceile part of their writings to unadmitted for­
eign companies, so that no one company carries an ex 
ce—ive amount of liability. A large, substantial 
American reinsurance company having retrocession 
treaties with a number of the smaller companies 
scattered throughout the country could readily secure 
front the giant companies a liberal share of the rein­
surance which is now turned over by these great com­
panies to foreign reinsurers.

their officers.

New Features.
"The dangers which attend the introduction of new 

features in life insurance, if carried too far under 
tin -tre-s of competition, will lie emphasized by a 
con-ideration of the evils which have arisen in con­
nection with too liberal policy loan provisions, which 
max Ik- said to represent the re-|>on«e of an earlier 
generation to what seemed to be the economic needs Mr. George T. Clarkson, the permanent liiptidator 
of that day. of the Union Life Assurance Company, has filed a

"In addition to this economic inventory of purpose |>ctition in connection with the winding-up proceed- 
and accomplishment, further attention will be given jug- of the Imperial Loan \ Investment Company,
to the problem of disease prevention in it- relation The Union Life's claim is for S45/110, payment of
to the longevity of |»ilicyholders. Eminent medical which was demanded two month- ago. In his peti-
authorities will point out what i- needed in the way non Mr. Clarkson -ay- that the affair- and business
of health reforms by the average American city and of the Company should be investigated.
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first »riHsli liliBfiBM OfflB» Established !■ Cm«de. i 804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " TURKU MINUTES " Leaflet

of tbe
l»<or periled IUJ PHOENIX ASSURANCE CO., Unttid,

OK LONDON, ENGLAND (Hounded 178.-)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may lie obtained at the Head 
Office,

HEAD OFFICE : TORONTO
Reliable Progressive

. $2,000,000.00
Old
Assets over
Losses paid slntc organization

over - - $36,000,000.00 100 ST. FRANCOIS-X AVIER STREET, MONTREAL
The Company oiler» to the Public every advantage » Inch

LIFE ASSURANCEUIHKVTOKSt
conducted under tbe! moat favourable conditions iecafaMe of 

affording:

At the BONUS DIVISION for the five year* ending 
31et DECEMBER. 1910J

(1) A CMHHtM ADDITION of $*5 |w*r $1,000 wan 
declared on all vIhfm-f «if Kull-Honim Policiea.

<2) A Ol'AllAN I KKD BONUS wtu* also dedans] 
of f 12.50 per fl ,0b0 |M*r h 11 till til oil KuII-Bohuf l'olicien 
becoming claim* by death, an-i *17 iter $1,000 per annum 
on Kndown fill Awuirance* maturing before d -t 
llecember, 1915. Theme bon twee apply to new a* well 
bf viiFting policies

W. I MMA. til PwlOmt
W It MKI KMC 
litUJa A MuRKoW 
AV«.V»TUa MYKK" 
IfKMiKHH! NIUIOU^ 
lAHR* HUH It OftltOMNR 

C,.|..s|K MKNKV M.l KLI.ATT

■ee U» I. tot. rie*ideal 
HOHT IWKKKIHKK. Ml* 
R W OO*
JOHN K r . 1.1,1»
I». II. HANNA 
AI.F X I. A I It I *
Z. A. I.AMli, K.t 1.1. I »

K. K WUUH

r. r. i.arrow.W It MPIRir.
(iaaaral Manager Secretary

EVANS » JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL Mamigrii
R. MacD. Patereon.

Life Su|>criiiicodciit J. B. Patereon,
H. B. F. Bingham,

Agents Wanted

/Norwich Union 
c yiRE Insurance

"ÿoClF.TY^fMHED

JYoh'ich, foighland

Eatabliahed 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street. NEW YORK

*IP |
I

Lt
Aéra» * i'ttKf+él

ÜSMK1MI AbAINMl
A< < IIIKM AMI> SICKNESS 

PUT! GLASS
PROVINCIAL AGENTS.rim

I Mt’ltmKV IIAKlim .1 >MF. XV M M'lLeilN 
A ItoltKHT V. Mt-N IKK

Moutr*
XV II 111C A

l^*V r . II A Mil.TON

Toronto, * Hit.Mr Ad (Wire for ( amttbi . •
Brad Office lor Provint r of Quebec,

Agent» wanted lot the Accident Bianch.

TORONTO
MONTRIAI

•'j.y^iOei.t H, II A H M<lV|l At Nahto*, 
Wiitnl|ieg, Man 

Amiib I. Itvi i ,
Halllai N S

HSI. .Ivlin
sr»T into.

• liar loti».
. MM.

>*.
t IJOHN Mail WIN Super •ntvngtnl fiv Quebei V VRK A S >\h. I.TI* , St .lolin'n,

T. D. RICHARDSON. Supt. for Canada, TORONTO

L UNION
FIRE IISURAICE COMPART, Limited London Mutual

FIRE INSURANCE CO.Head Ollier i MARIS, France 
t.I.bli.h.d 11*1

TORONTOHEAD OFFICE
ESTABLISHED 1859

Capital fully subscribed 
Net Premiums in 1912 .
Total Leases paid to 31 si Dec., 1912 86,000,000.00

. $ 2.000.000.00
5,303,255.00

Assets eu December 31 et. 1912 • • $1,012,673.58
liabilities en Deeeaber 3lel. 1912 - • $368,334.81

SURPLUS ei December 31 el, 1912 $644,338.77 
Security 1er Pelley Helden • • $1,031,161.1?

F. D. WILLIAMS,
Managing Director

Canadian Branch i
•4 NOTRE DAME ST. WEST, MONTREAL

loi C,Manat

MAURICE FERRAND
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.and beneficiaries, for, of course, the provision would 

have applied only to those whose entire income is 
taxable under the law, namely, unmarried persons 
receiving in excess of Sj.ooo a year and married 
|iersoits receiving in excess of $4,000 a year.

1S3 000,000 A YEAR SAVED 
* ’TO POLICYHOLDERS.

amendments to income TAX sec- 
tariff BILL—SUCCESSFUL

the life companies.
EFFECT OF

TION OF U. S. 
action by —

Krom figures which have 1-ccn compiled by the 
of Life Insurance Presidents, it ' es- 

L,d that the Income Tax Section of the l . .. 
t";,. Hill, which became a law recently as 
om uro! with the original draft mtroduce* m Aj.rt 
. . . ,xv» life insurance i*>licyholdtrs i^.txxi.ouo .1 

«bile an additional amount that cannot he 
Stated is -ave,I .0 many of them or their bene 
t,,iaru. connection with paying fixes on their

|K'nÜU!.rtgmaf -Iraft of the hill contained much 

ainhiguoti- language which life insurance men feared 
nn-ht he interpreted against the interest of com panic- 

their uilicvliolders. One very important point 
r 11 sc< 1 was whether the phraseology of the measure 

t not re-ull in taxing as "net income of com- 
•unie- the annual net addition to reserves. Ihe Cor 
!„,raie cl Tax Act of hk*>. which the new land Law 
-luxT-cile-. -iK-cilically exempted this item « hi tin 
ba-i- of business done in li)l-\ the tax to all life com 
■lanie- on this item would have amounted to $-'.105.

and it would have been larger each succeeding 
year When the situation was pointed out to the 
leader- at Washington, they disavowed any intention 
„f taxing (hi- item and agreed to an amendment 
rlarifiing the phraseology beyond any question.

IMPRESSIONS OF A WESTERN TRIP.

Mr. I. E. K. Dick-on, manager for Canada, Law 
Union & Rock Insurance Company, ha- relumed to 
Montreal from a busincs- trip. During an ab-cnce 
of -evcral weeks Mr. Dick-on had occasion to \i-it 
I a is Angeles and San Francisco. California, lit the 
latter City new building- of fireproof con-truction 
have replaced buildings destroyed in the Vfoo con­
flagration and even indication jioints to good m-ur- 
ance ri-k-. Mr. Dick-on found active preparations 
in full swing for the 1015 Exhibition. San Fran­
cisco expects to be greatly benefited by the opening 
of the Panama Canal.

Mr. Dickson's previous vi-it to Los Angc’e- wa- 
years ago, since which time he informs 11- the 

has more than doubled. I he well cared 
attractive for

i

seven 
|Hipulatiou
for streets have made the city very 
visitors. During a short stay at Vancouver on his 

Mr. Dickson noticed a large number of vacantreturn, 
dwellings.

At Moose Jaw, evidence- of pm-perity and growth 
The streets are well paced 

The
were very apparent.
and beautifully lighted with clu-ler lamp-.

library erected at a cost of SSo.txxi i- a striking­
ly handsome structure. The crops in the surrounding 
country were excellent. During his story at Moose 
law Mr. Dickson states in two days 
bushels of wheat were shipjied from that city alone.

The Government Ex|ierimetital Farm at Lethbridge 
ha- shown a yield of 51 ) liu-hels of wheat to the acre.

new t

1 ÀI , lt> l,CK XI

Exemption of Rktvkned Piikmivms.
'flu- exemption of the returned premium |x>rtum 

of dividend-, granted during the last days of the bill 
ami nearly -ix months after the life insurance men 
liegan their campaign, means a saving, roughly 
estimated, of about $700,000 on the business of 101 1. 
a- noted last week. These two items make a total 
,'i $.'.805,000. Based on the business of the present 
year, they probably would total S.f.oixi.ixx).

lit addition to these and various other items in­
ching life insuraee |»dicyholder- in their company 
relation, there were inijxirtant changes made in 
nection with their reporting of income a- individual- 
or b\ such rc|x,rting on the part of their beneficiaries.
The phraseology of that part of the first draft of the I PrlnttnK and AIM,it Trail, s . 
lull relating to the reporting of income by individual-. | Teull^.. 1;oharl,a ,,r,;piira„on 

liatcly raided the question in the mind'* m- . 7,'insiiortatioti
to whether it might not he interpreted steam Hallway Servin'..............

Hliftrir Hallway Servir,".
Navi nation.............................
Mtecellaneona........................

Publie Employer* . .
Miscellaneous Sktlleil Trad,*. 
Vnsklllid t.alamr.

STATEMENT OF CANADIAN ACCIDENTS DURING 
SEPTEMBER. 1013. fit

mKittl'd. Injured. T»lnl.Trade or Industry. 122418Agriculture..............
Kishlng and Hunting
I umbering....................
Mining.
Hallway
!’ultiling Truth*................
Mutai Trad» t*.......................
W oodworking Trail» h.

»1I
7»,

•s:tn8
::Construction.. ..v«m- r.i11

7812
is171 ■

11
5
»;

ni'inci imso24Mirancc men as
A' taxing proceeds of life insurance jxdicits as in 

Arguments for amendments were made and 
the language was improved from time t<> ti ne until 
there was adopted a formula providing that practically 
n»* life insurance returns in the hands of polie)
Il hier8 or beneficiaries, shall be included as income

V»111
t:.78

30r,o «ne
lo7
24222
2*.ts7

:.o7;;it8Total
f,,r taxation.

1 >n the business of iiju, returns described in the 
abac paragraph were as follows:
Heath Claim*...............................
Kndowmenti................................
Annultlvs......................................
Surrender value*........................
hlvldends to Holley holder*

lias been made b\ the l >u u'I he announcement ...
timi l’ulp Company that the entire output of it - mms 
for the next eight years has liven contracted for. I he 
bondholders of the Company on Monday ratme. a 
conversion scheme of 5 per cent, into o per cent, 
bond-. The Companv i- increasing it- capital -lock

be divided into

$205.164.872 
66 712,220

87]:t88.21«î 
tt2.7»5.1<>5

Total paid Policyholder* and Henefldnrte* $448.817.71^
\. * figures are available for estimating what the 

clearing up of this provision has saved |*»licyholders

to $7.500,000 from $1.000,000. i«* (
40,<xx> shares of common stock and 25,000 share* °» 
7 per cent, cumulative participating preference dûtes.

1
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A Canada Life Policy 
Becomes A Source of Income.

Amount $5,000
Date, 110th APRIL, 1884.

Policy No. 35,407.
LIFE, SO PAYMENTS. AGE AT ENTRY 35.

$3,140.001 otal amount of premiums paid 
Profits paid in cash during premium-paying period 
Profits paid in cash 190;)

$729.10
143.90
198.00

$3,140.00 $1,071.00
$2,069.00

“ 1910

Actual cost to 1910
further premium» 

Intome.
Note that since 190.1 without the payment of any f 

the polio has been yielding an INCRtASINO

Canada Life Assurance Company
TORONTO, ONTARIOHead Office

YOUR CARDTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Largs profits ts ptlleyhoMtrs.
Unusually strong polity rooms.
High lufsrsil rate ts mad Imilmenfi.
Favtraklt raortallty eiperlenee.
Aid sbsslots ocurity ts Hlloyboldtis.

Several good agency openings (or producers.

An it representative of the “Oldest Life Inaurune* 
Company in Americau will prove your l»est 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
THE

IMPERIAL LIFE ASSURAICE COMPAIY
TORONTO

of CANADA
Head Office

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

Union Mutual Life Insurance Co.
Ol Portland Main*.

FRED. E. RICHARDS, President.
*<< spied value ol Canadian Securities held 

by federal Government for protection ol policy­
holders, Sl.40b.57l».

All polities Issued with Annual Dividends on 
pa>meol ol second vear's annual premium.

I vtepllonal opening tor Agents. Province ol 
Quebec and taslnrn Ontario.

ms Tisus to rsoDi'tvso solars, addiiss:

George T. Dexter
lid VICE PRESIDENT

WALTER I. JOSEPH, Manager, New Ytrk, N.Y.34 Nassau Streettai St. James Street, Montreal.

!;THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Toronto, OntarioHead Office: National Life Chambers,
I LIAS emu ns. Preside*I. ALBERT J. RALSTON, Vice-President end Mwieabi# Director, 

f. SPAB1IN6. Secretary
Application» lor new assurance* received a* (rum the first of January last to September 2nd, 1913. ?7,000.000.00 
An increase of f j 900,1*») by wav of comparison with the first eight month* of 1412. By way of com prison with 

ii»i 1 the increase 1» over f4.ouo.uoo.uo.
The Company re|k>rt on Septeml>er 2nd no arrears of interest or principal on any of its invested funds, a continuous 

record lor almost fifteen years.
For Agencies Apply direct to Heed Office
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—ide DR FVFNTION BUREAU any n,her branch of the municipal service. Also the s’l*vC rlx MONTREAL duplication in inspection work might he thus avoided.
Would Restrict Smoking.

“Further, the committee consider that a prolific 
cause of fire is smoking and would recommend that 
regulations he framed which would absolutely pro­
hibit smoking by employees in factories, workshops, 
buildings under construction, warehouses, places of 
amusement, departmental and wholesale stores, and , 
similar buildings. Employers should he required to 
keep notices signifying such prohibition conspicuously 
(tested in their premises. Provision for adequate 
punishment of offenders should be made. It is 
thought that it would he unnecessary to extend this 
prohibition to retail stores or office buildings.

"The regulation regarding the storage of in­
flammable articles and cxplosnves should he strength­
ened and provision made for their strict enforcement.”

Substance oe Petition.

.«fluential delegation wait upon board
OF CONTROL-IN FAVOR OF RESTRICTING 
SMOKERS.
inilucntial delegation representing the various 

interested in the tire prevention move­
ment which has lately been set......................
„ mtc.l uiKin the Board of Control on 1 uesdav. and 

number of inqiortant suggestions for the 
The various bodies re-

An
I»ulies who are

foot in Montrealtill

ni.nlv a
rt'diKtion of the tire waste.

mnu 11 were the Hoard of Trade, the Chambre de 
Commerce, the Canadian Manufacturers' Association, 
,IK. Canadian Fire Underwriters’ Association, the 
Builder»' Exchange and the Architects' Association. 
Their chief recommendation was for the establish- 

, t ,1 tire prevention bureau under the charge 
,,j the chief of the lire department and consisting of 

in-pector in each of the thirty-seven fire station» 
which at present exist in Montreal. The delegation 

suggested considerable restriction of smoker» on 
the ground that many fires arc caused through their 
careicsstiess. It was eventually agreed that the dclc- 
gati n would prepare and submit to the Board a draft 
In-la a. containing the different suggestions made.
'The written petition laid before the Controllers was 

,,f usiderable length. The more inqiortant clause» 
in the petition are as follows:

pre

The substance of the petition is summed up under 
the following heads:

"I. That there i» enormous !o»< of life and pro­
perty, one-half i f which is caused by prcvcntihle fires.

That there is a serious misconception of the 
conditions to consider that the lire waste only con­
cerns the insurance companies.

“3. That the destruction of property In lire means 
an irreconstructihle los» of value» and i» frequently 
the cause of serious disturbance in business conditions, 
which is far-reaching in its effect.

4. That while it i» important that "ttr water supply 
and the fire-fighting system should he maintained in 
tlich ighe-t possible state of efficiency, every means 
possible should also he Used to prevent the inception 
of fires.

“5. That the recognition of individual rv»|mnsi1>ility 
to mini 1 ire the hazard and

Reduce tue I Iazakd.
The committee i» unanimously <>f the opinion that 

a wr\ great projKtrtion of fires which occur in Mont 
nal might he prevented by the enforcement of 
cipal In law » requiring buildings to he so constructed 

mid reduce the hazard of tires to a minimum,
.nul aUo regulating the maintenance and care of build 
mg. in order to guard a» far as possible against an 
outbreak of lire. At the present time the committee 
understand there is practically no inspection of busi­
ness premises on the part of the city for the purpose 
nf seeing the by-law » actually in force are observed,
and further that the investigation of the causes of ..... ,
tin - which have occurred is not carried on with that Mr. A. R. I lowed, manager for l anada. ire-ham 
promptness and cfficicncv which might make them of Life Assurance Society, returned to Montreal at the 
vallie beginning of this week front one of In» periodical

"The committee would therefore suggest that a lire trips to the \\c-t. Mr. Howell, who went through 
prevention bureau under the control of the fire depart- I to the Coast, states that while thing- are dull at the 
mem for the prosecution of this work be established ; . present time in Vancouver, in the I'rairie provinces 
that tin- bureau comprise a staff of not less than j they are considerably more hopeful than they were 
tliirtx seven competent inspectors, there being thirty a few months ago, thanks to the crops. However, 
seven lire stations in the citvl, whose duties should ! there will he a fairly long haul before things get hack 
include the frequent inspection of all building» and , t« the condition of general activity prevalent a year 
premises to see that the by-laws regarding the clean- 1 or two ago, and probably, when that mnditton "f 
line- of premise», the removal of waste, the disposal 1 activity returns, it will he on considerably more eon 
of hot ashes, and generally all by-law » dealing with 1 »ervative line» than the activity of the pa-t ' >f the 
the hazard of lire he strictly enforced. The m-pec- remarkable future which he- before the \\c»t ulti-
tiirs should have authority to enter any building and I match, there can, Mr. Howell think», he no manner 
i" hrii'K an action against any person or persons who of doubt, c-pmaUx in view <>f tin* t.ut that up to t ic
fail to observe the regulations established. The present only a very small percentage of the available

arable land i» under cultivation. Referring to the 
new taxation on hank», insurance and loan companies.

mum

a- w is absolutely necessary 
to bring thi» about it is nece—ary to educate the public 
by the enforcement of proper by-law», carrying with 
them a penalty where other means fall."

WESTERN CONDITIONS BRIGHTENING.

entire time and energy of the stall should be occupied
in making these inspections. ! . ..

The committee are of the opinion that all matters which is being proposed, in Alberta Mr. Howell
which have any relation whatever to the safeguarding points out that without a doubt thi- tax will he tr.in--
<if life and properly from lire, including the erection ferred to the borrower, »o that the provincial govern-
aiid maintenance of lire esea|H‘» and all other appli- nient» through this taxation are merely making money

should he within the jurisdiction of the lire dearer for the farmers.
Mr. Howell also states that the (.re-ham Life is 

at the present time doing well throughout the \\e»t.

anees
department, which is in close touch with and has a 
better knowledge of conditions in that respect than

-
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__
_

22
2

I
-



Montreal, November -, kjijTHE CHRONICLE.1550. No. 45

The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND 11

Canadian 
Government 
Deposit 1 1 1

111111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

11,021,117
STANDS FIRST 

In Mm HknrnWy ni m M. 
le, Centred», In flnmeli! 
drenftk. an. In Mm Hm- 
el*, el Re lees eeRlenw*

Most Liberal Policies Issued
MONTREAL, TORONTOOffices :

Mnoeiern lor Ceoede. OBIFFIN H WOODLAND. 
JOHN JENKINS, Eire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY ;

HEAD OFFICE : Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Piste-Class, Guarantee and LiabilityPersonal Accident, SlckneaSj ^ Piate-Gi

Board ol Directors :
J. S. N. noua AH, Vice-President 

J. K. OSIIORNE,
H. H. F WING, President

J » MIS McGRl G OR, T. M. HUDSON
HON. N. CURRY,

T. H. HU O SON, Manquer.

MONTREAL 
Merchant» Bank Builüinr

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building FOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limitai
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee »«d Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - • $46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lot Canada and Newfoundland

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool aad London and Glebe Insurance Co., Limited.

ASSETS over fifty-six million dollars.A
----------- 
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ducc a table not really true to them. I lie subject 
of graduation lias consequently been one of the im­
portant ones in actuarial science. One of the im­
portant classes of methods i- that which is known 
a~ "graduation by summation." and this i- treated by 
Mr. Maclean in a comprehensive way. which is some­
thing not before done with the subject, papers re 
garding it having been devoted to some particular 
method rather than to the subject as a whole.

Sub-Standard Lives.
Vrofessor Whitney also gave a second paper on "A 

Theory of Sub-Standard Lives," he having discussed 
the subject at the meeting of the Society la-t year. In 
this paper he shows that it i- possible in the case of 
any sub-standard life to find an equivalent standard 
life, provided the age and the rate of interest are 
changed in a certain way. It is, therefore, ]>ossiblc 
to extend to sub-standard lives the formulas, tables 
am! methods for standard lives. The method was 
applied in the present paper
premiums for an excess mortality of j; per cent., 5° 
per cent., 7S |ht cent., and i<x> per cent., and for one 
of the overweight groups for which statistics have 
been given in Volume II of the recent medico 
actuarial mortality investigation. The method of 
least squares and an alternative graphical method 
proposed for the quantitative determination of the 
particular sub-standard features of the live- to be 
treated. It is believed that the method, in addition 
to its use in treating sub-standard lives, will be valu 
able in the case of group insurance.

The members took special interest in the paper by A on ••j.jf,.. Term and Endowment Mortality
Actuary C. W. Jackson, of the Postal Life, on I he |:x,K.nvlux. ,,f the Provident Life and Trust Com 
Influence of Medical Re-examination on Insured 0f Philadelphia; with E-pecial Reference to
l.ive-. The experiment of giving information to the Kelativo Vitality According to Age at Entrv."
insured in regard to sanitation, hygiene, prevention ■ n , Mr Morris X. Linton. While in part this 
"f avoidable disease, etc., and at the same time tin paj)cr js highly technical, the results with resect to the

me.lua re]atjvc vitality arc of interest to all. The experience 
1 asta is based on a large number of exposures, <•> that it' 

results are entitled to considerable weight, 
pari son of the different vitalities 
taking the mortality at a given age sufficiently removed 
from the age at entry ><» that the elicet *• t -«election 
could have been considered to have paw l; thus if at 
age 50 the mortality among those beonning insured 
at 27 was compared with the mortality of those he 
coming insured at age 22, the lower mortality would 
t>c taken as showing the greater vitality The results 
arc somewhat mixed; f*»r instance, under endowment* 
it is found that ages at entry below 35 have distinctly 
lower vitality than those from 35 to 50. hut that 'hose

< hi the

ACTUARaIALrSOC,CTï of 11

MEETING AT BOSTONHALF-YEARLY
important PAPERS READ

n.c wini-aimual meeting of the Actuarial Society 
, Xmeric.i was held recently at Boston, and there 

i.rcc attendance of members, although owing 
illness the President, Mr. W. C. Macdonald, of 

T,.r' “it", wa- unable to be present. The papers were 
„■ 1:11p.riant character, esjiecially that of I rof.
, \\ XX liitnev, associate actuary of the New »ork 
I, sur ince Department, who discussed the workmen's 
compensation situation. Reference to this paper will
u. mar -uhsequently in our columns.
' X paper wa- given by Mr. E. E. Rhodes, vive pre-i- 

dfnt of the Mutual Benefit Life of Newark, in which 
he (lc-crihcd the provisions of the income tax and their 
effect iii«'ii life insurance companies. Mr. Rhodes
v, ew- coincide with those of Mr. Alfred E. Hurrell, 
„f the Association of Life Insurance Presidents, in a 
brief submitted to the Federal Government.

Xctuarv F.morv McClintock presented 
., o,t.r on the life of Charles Gill, the first American 
actuarv. In this paper Mr. McClintock takes up par- 
ticularlv Gill'- early life in England and the first few 
rear- of his life after coming to the United State 
j|,. Was able to pick up facts which have, to some ex 

brought the history of Gill's early life out of the 
li-cnriu which has heretofore enveloped it.

To

the calculation ofto

a second

w ere

tent.

Medical Re-Examination.
1

i 1
was

ni-hiiig to the insured without expense a 
examination once a year is being tried by the 
Life The object of this is in all cases, and particu­
lar!' where an impairment is found, to give the in- 
,11ml the necessary information to help him conserve 
In- health. In the case where impairment is found 
he i- referred to his regular physician, who is notified 
of the impairment. Thus, in a large number of eases 
the insured by means of this examination learn of 
the impairments much earlier than they otherwise 
would, and in consequence are able to take the neces- 
•ary precautionary measures. Mr. Jackson has ex­
amined the results of this system as regards the ex­
perience of the Company, and while it is very diffi- 
cult to determine just what effect upon the mortality 
the measures adopted for conservation have had, lie 
comes to the conclusion that a considerable saving 
beyond the cost to the Company of the medical ex- 
anuntion and other expenses of the system is effected. 
He finds apparently that the advice given to those 
whose lives do not show any impairment is of great 
help, as well as the advice in tile eases where an im­
pairment exists.

A paper on “Graduation by the Summation 
Method" was given by Mr. Joseph It. Maclean. He 
-aid that the graduation of a mortality table consist-, 
theoretically at least, in smoothing out the irregular 
me- due to the fact that the number of lives observed 
was not sufficient to prevent accidental irregularities. 
It is important that such smoothing out shall he done 
o as to eliminate only accidental irregularities and 

not change the real facts of the observations or pro-

X com-
was obtained In i X

I

I

below 25 have been most inferior of all 
other hand, the cx|iericnce under life pili. iv- i- quite 
different. For early ages at entry vitality has been 
high, and the result- indicate that until the late v>- 
and '40s are reached there has been a general tcndcnc' 
toward lower vitality a- the age at entry increa-e- 
Aftcr middle life an improvement sets in, anil we find 
that ages at entry 45 to 55 have made a good -bowing 

At the old ages, both life and endowment, evidence 
of low vitality which reaches it- worst among entrants 
above age <x>, is found.

t

t

The British America has been licensed in Califor­
nia with Watson & Taylor, general agents for the 
Insurance Company of the City of New York, a- 
general agents.

IV 1
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ISSUES U^RANTEED CONTRACTS

JOHN I’. MUNN. M.D|L: Good men, whether experienced in life 
Insurance or not, ma> make direct con­
tracts w ith this com pans, for a limited ter- 
more if Jcsircd.and secure forthcmsdlvcs, 
in addition to first \car's commission, t 
renewal interest insuring an income for 
the future. Address the C.ompan> at irs. 
Home Office, No. 277 Hroadwac. N.Y.'
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GRESHAM
Life Assurance Society, limited

Founded 1848

Fuis : FIFTY MILLIOI DOLLARS

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

BRITISH AND CAHADIAN 
UNDERWRITERS

of NORWICH, ENGLAND,
mUINO POLICIES OF TIIE

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL MINTS IN THE DOMINION.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MneEWEN, Superintendent lor Quebec

Life’s Four Seasons!
CHILDHOOD• The Springtime of life—is the |ienod 

of happy-go-lucky irreiqionsibility.
YOUTH• Life'e Summertime—is usually HjivtU in 

acquiring an education and a trade or profession.
MANHOOD ie the third of life'e fleeting ■•••one.—h 

is the Htrenous period during which the heavy 
burdens of life must lie 8up|K»rted.

OLD AGE» The Winter of Life should lie given lo 
rest, and the enjoyment of the comforts which the 
toils, struggles aiid sacrifices of earlier life have 
provided.

LIFE INSURANCE lightens the burdens of nuui- 
hood and relieves the disabilities of old age.

All approved plane are issued by

The Mutual Life Assurance Co. of Canada 
Waterloo, Ontario

A TORONTO AGENCY
WITH

Continuous Ronowals tor tho RIGHT MAN
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i Superintendent cl Afcaciti 
Continental l.lle hiilldlntf. TORONTO

Montreal, November t^jTHE CHRONICLE.No. 45

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d’Armes,Office :
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Muter 1 S V. THOMSON.Direct* end Secretary THEODORE MEUNIERPresident : HON. C. E. DUR0RD.
laarecrofts.

II. T. Know*. P. O. Bos M». Regina. Saak.navi* ItMtiWNK, Jr., M Yonse HtreeL Toronto. Ontario.
IL A. t HAKI.B80IH. P. O. Bos M*. Montreal. Que.
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b1
HOW ONE AGENCY ACHIEVES THE LOWEST DEMAND FOR QUALIFIED FIRE INSURANCE MEN.

LAPSE RATE. I Having in mind the strides in development of the
Tiic O..IA Out- Apncvot ,h, MmlUk*. ! “ STEM'S

the !"»e-t I tP'i' rate of ah t ic agencies > 1 urge upon our young men the advisability of thorough-
ln .1 recent issue of t ie ompany p. pe o ^ equipping themselves for the rcs|x>nsihilitics and 

tin I'Viler.i! Life. Mr. V J- ,L' • | 11 Kcnvr‘l ''kul ! opportunities which are opening up before them. In 
at thielph. tells how this is accompli sited, as " "W -. [)ranc|lcs 0f business there is a demand for men 

1 t oils. Relieving that the existenu o | wj)() Qrc (malificd, and the man who has specialized
,. ,„| will between the insurant and the agent e in m j)js (>wn particular line of work i~ bound to obtain 
,,,..lv foiirnl.ition upon which a permanent bii-inc" | rccognition. Owing to the large nuinher of com- 
0.111 1’v built, ami that our dignity is never so low as ( .ianj,.s Coining into Canada and the tremendou- in
wlnn we stand u|ion it. it is our custom when an oreasc ,,f population in our great . ,orthwe«t. there
iiwirar.t fails to pay promptly, to always look him |)as j)ecll ., grvat demand for qualified lire insurance 
in, personally on tlie due date. This, no matter what mvn 'fliis demand i- not by any means satisfied,
the man's race or color, or how menial his occupation jfro|n t|u. office of the Canadian Eire Underwriters'
l]1:lv I,,., and no matter how small the pre ilium in- Association alone, we have had a number of men go 
v.lve l W e consider only our own interests, think- ; )n important positions with largely increased salaries.

,t more profitable to all concerned to retain ex [ tp,oso W|U), ],v making the most of their opportunities, 
i-inig business than to devote time to hunting up new. j)V studying the principles of the business in which 

_■ "y.iir.t If it appears imperative or advi-ahlc ^ ,pey art. engaged and developing their abilities, both 
t., i.eept a note in part payment, we do so gracefully mcjlta| and physical, will he those who will achieve 
.,,, ! ,, t grudgingly. We always, however, manage | ,]lc greatest success. The opportunities for gaining 
j', .fai;,. 11 a |mint to let our client know in pleasant knowledge are greater to-day than ever before, and. 
|,iit mocrthcless impressive terms that a favor has wj,jjc j, mav |,c said that success is harder to attain 
Iktii done him. We want him to feel under com ,|,a„ jn tl,c 'past, there never was a time, in this coun-

,„.„t to 11». trv at least, where the chances for success in all lines
1 ; Itiitluiaxs. Make yood use of them. We never ()f efTort were as great as they are now Mr. (,'. /’. 
]KUnit the hirthdav of an insurant to pass without ; 1‘ayne itI Insurance Institute of Toronto. 
oilier calling u|xin him with a few kind words (and
a blank application) or sending him a complimentary | --------- ------------
, rd Such a procedure makes friends and incident principal FIRES IN CANADA, INVOLVING LOSS 

1 may add. lias made its many dollars. \ v-, OF $5.000 AMD OVER. OCTOBER. 1913.
thousands of dollars.

4 Itiseoi roi/e Policy Loans. We try to induce our 
friend' to fight as shy of policy loans as the devil i- ; 
r,[lined to avoid Holy Water, always [minting out

intending Ixirrowcr that he is applying for an 
advance from neither the Company nor himself, hut 
from the beneficiary, as in case of his death he will 
in reality have borrowed from his widow. Few like 
t,, contemplate this. And we all know that policies 
without loans are much less liable to lapse or he sur­
rendered than those tqwm which the full loan value 
ha. been advanced. I11 this connection we may add 
that in soliciting applications, we avoid, as much 
a- possible, all reference to policy loan value-.

5 .1roiil Xon-Partieifatinn Husincss. Notwith­
standing the fact that prior to the non-participating 
rale- going into effect in May, l<)lo. as your Ixmk- 
«ill -how, we had written applications calling for 
nearh $350.000 (three hundred and fifty thousand)
• t non-participating assurances—of which alxmt 
$70,000 (seventy thousand) was sent in a single year

m the intervening three years I personally have not 
written a single application for a non-profit policy, 
and have submitted only two such from sub-agent 
This proves, to my satisfaction at least, that except 
in isolated ca-e-, non participating business need not 
In written if an agent sets hi- face squarely against it.

.!

|»n>

1many uiskII « k'tolwr
1 ,l,ondondt rry. N S. . 

Cananoquv, Out .
$l«i 000! (' HiftagiiUion 

. Manu avturlng p ant
1
l

Lethbridge1. Alta. .Mine p ov*. . . .
. . . Cl.ruMi, vtv.................. ."0,(00!,■ an Toronto. . .

Pembroke. Ont. . . BuhIiivs* premises. . * 10,400
o.ooo

3
4

Hotel. . . . 
shush hay

Hathaway. Ont. . 
Bradford, Ont. . .

0
6.0006

Wart house stork. . . Lu.oou
8,f»00

Toronto. . .
laamtniilun. Out. . Tuba ro burn. . 
tlamtHi.ii. Out. . . Klshlug hills amt

appaiatus................
Pop’ar Pt., Man. Home..........................
Morin Heights, Q Lumber mills...........

. . . K .p« rimen'al Farm
I ulldlngH.............. loo,< (»o

5,000 
. . *55,000 
. . 7,000
. . 10,000

7
0

; 1. •o lH.I oo
......»

:;o,oi'0
110 m n10

11 Ottawa

Kedeliffe. Alta. . . I’arn*......................
. . Planing Mills. .
. . PI nlng Mill. . .
. . j He I oid...................

13 ! :(Maw a. . . .
Toronto. . . .
Montreal. . .
St. Hilaire Que. . (V.iureh.
Kingston. Ont. ... I aundry. .
Sarnia. Out.............. School.................
Saskatoon. Hai k. . Art Store. . . 
Pranthird Ont. . . Fui tory.
8'lklrk. Man. . . . Llvry Stable*. .

. Lush ess premises. .

13
»15

17
. . 40.000

12.000 
6,000 

. . 14,000
•70.000 

7.000 
10,000 
6.300

17
IS
lit
lit
L0
20

Montre»’. . .
Moncton. N.I1 . . . Store. . . 
(’anterhury Sta'lon.

N.ll . .
Winnipeg 
I ondt-ii. Out. . . .

| Montrea’..................
Uueb e City. . . .

I Toronto...................

2Î
22
22

5,000 
50,000 
20,« 00

. . Barn..............................
. . Malting Factory. .27

, Factory.
Fa tory Premise*. . 100,000 
Bind ne** |»reml*es.

! Manufacturing Pre

2K
20 .; ........:u
31

The various departments of the Royal Trust Com 
puny uf Montreal, have moved over from their lem­

urs in the Transjxirtation lluilding to the ‘ii• Insurance lams.
pirary quart
Company's new building at the corner of St. James 
and I'lace d'Armes Hill. With the exception of the 
-afety deposit brahcli, all business of the Royal Trust 
i- n « being transacted in the new head office building.

The Home Rank is issuing monthly a "Canadian 
Historic blotter." It has the merit of combining 
utility and novelty. I

*
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they subscribed to tables of rates mai re up by indivi­
dual expert ■ tijmil 'llpp eilly -vieutitie principles, 
and agreed to be bound by these rate-. In other 

they organized rate-making bodies of their 
The effect in either ease wa- the same, in that 

the throat-cutting competition which once 
virtually came to an end.

. I it was inevitable, as 1 have said, that this tendency 
Theoretically, therefore, insurance departments, i slum,(l jlavc been met by a stirring up of popular

to earrv out their primary purpose of safegua d- jn(cre>t j„ ,|lc question what effect the new order of
,|K. solvency of companies, should not only know , |hj was glljllg have on lire insurance rates. 

ttlnt the true net premiums are upon which the torn- K positions which people in different parts
base their reserves, but should have he equ p- /JX Countrt, acting through their legislatures and 

Jin-nt f.*r determining what rates may be justly vhargul . dejiartmcnts, have been taking on tins
L ihc companies •» order to maman, solvency and |f „ shows m,thiug else how crude
noiirv a fair return U|xm the capital mvestut. an(, unsettled popular thought still is on the subject.

Certainly no adjustment of the situation that can he 
regarded as in any sense final has been reached any 
where. In some places, the (xipular view seems to 
be that this tendency toward co-operative effort U|»m 
the part of those engaged in the business of fire in­
surance should be combated by every means i»ssiblc. 
All combinations having for their pur|xisc the 
achievement of uniformity in rates between the com­
panies should, in the opinion of some, be legislated 
against and broken up. Those who do not desire to 
compete should be made to compete, whether they 
wish to or not. If they refuse to compete and try 
to co-operate, they should be sent to jail and their 
business should lie taken away from them. That. I 
say, has been the point of view of some. It is not 
my point of view. It is not the policy which has 
found favor in the State of New \ oik.

In New York we have concluded, on the whole, that 
the tendency toward co operative effort between the 
companies in the matter of rate-making i>. besides 
being inevitable, a tendency wholly in the right direc­
tion. The evils of the old unrestrained competition 

and the wastefulness of it was great.

the state and ,fire
INSURANCE.

cases,T Hmnu't, Superintendent of Insurance, 
New York.)(Hx ir. (>XX 11.

existed
(Ipiilinncd from fm/e '5'9)

A Real Distinction

Tin- very roughly stated, is the position which the 
men in the fire insurance world have been 

. i „J lately in reference to the projxis.il whiih tin 
New York Department advanced about a year ago 
n, he effect that the "experience" of the companies 
Ltild hereafter be filed with the Department as a 

determining whether in any given case the
at once that,rate-1 charged were fair. Let me say

,Hv I sympathize with their attitude to a very 
considerable extent, because I have every reason to 
believv that the distinction which they draw between 
,heir business, as a highly hazardous calling, and the
!,usine........ . life insurance for instance—from which
the element of chance has largely been eliminated 
„ ;l verv real distinction, and not in the least an 
imaginarv one. Hut admitting this to be true, we 
ire still confronted with the question, what the pro 
per limits of governmental activity arc in connecta 
wi'li this business. First let me point out why 
think that increased governmental activity in | 
non with lire insurance rate-making is more or U'" 
inevitable. Having done that, we will take up the 
further question what line of governmental activity 
should be followed by self-respecting commonwealths, 
m reference to this matter, during the coming year-.

In my judgment, increased governmental activity 
in connection with the fire insurance business i< in­
evitable, for some time to come, in New York and 
el-cwherc if for no other reason because in respect 
to lire insurance, a~ in res|iect to most other kind' 
of business activity, the world in its progress has 
left the age of competition behind, and has passed 
into an era when co-operation, not conqietition, shall 
Ik- the controlling watchword. This, of course, is 
not literally and completely the situation 1 
endeavoring merely to describe the tendency and mi­
driff of things. The drift in the fire insurance world 
has been the same as elsewhere. It has been in the 
direction of doing away with the sharp competition 
which once existed in the business. Now, if there 

thing that can be taken as absolutely settled in 
connection with the trend of popular thought in this 
country, it is that the moment competition dies out 
or languishes in any industry, at that same moment 
a demand arises that the government shall become 
active, either in supervising or conducting the hii'i- 

wliich has ceased to be affected by competition.

ci umec

were many,
The effect of it on the solvency of the companies 
which sold the indispensable commodity of insurance 
to tlie public could not help being, in many cases, 

Rate wars led to company failures, and 
failures led to unsafe insurance. Vnder the

disastrous.
c< impany
old conditions this was inevitable, and I, for one, 
hope never to sec those so-called “good old days 
return.

1 believe that the scope of State authority in the 
matter of making rates should, under any and all 
circumstances that I can conceive of, be limited to 
the field outlined above, namely, the safeguarding of 
solvency. 1 do not believe that under any con 
ceivahle circumstances the State should undertake to 
do anything in the direction of making rates which 
it shall be obligatory U|k>ii insurance companies to 
charge their customers, lîut I know that a good 
many thoughtful people see a certain virtue in the 
idea that it may prove desirable some day for States 
to have something to sax alunit the making of the 
rates ujion which the companies’ reserves are cal­
culated—leaving the companies then to actually charge 

! such rates as they see lit. so long as they reserve upon 
the rates which have received departmental approval. 
If State rate-making confines itself to the single pur- 
jKise above outlined, it would be stripped, they sa), 
of all the terrors which it now has for the men who 

leaders in the lire insurance business of the coun­
try. No strung lire insurance concern has any 
objection whatever, <o far as 1 know, to the main­
tenance of any reserves which in the interest of safety

am

i' i me

ness

Co-operation in Rate-Making Desirable.

In lire insurance, the companies commenced 
years ago to co-operate in the matter of rate-making, 
they did this by means of variously devised methods 
of organization suited to the purpose. In some cases,

are
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they may reasonably be called upon to maintain To which expert knowledge is absolutely nccc-sary m 
maintain strong reserves—even to err in this respect ing with alarm the increased activities of the govern- 
upm the side of safety—take' no money out of the ment in respect to their affairs. It is the last business 
companies' pickets, li simply makes tile insurance in the world that the people ought to be eager m their 
which they -ell safer. The companies might under organized capacity, to engage in. It differs altogether 
certain conditions, therefore, have no serious objee- from life insurance in this respect—although I do not
llihi 1,, Stale rate-making, if the rates so made were want to he understood as favoring State insurance
made for no other purpisc than to calculate safe in the life field either, for I certainly do iM favor
reserves up.n if. in other words, the rates so made ; it. I tut the time has come, 1 think, when broad-
were not made ;i- emnpul'orv rates to be charged minded fire insurance men must recognize the in- 
by the companies. 1 evitable drift of things. They must view their prob-

lent in the light of actual conditions, not m the light 
Direction 01 .Votation iok State Rate-Making, j of conditions as they would like them to exist. They 

I kies the <pie-tuni of State rate making, viewed must recognize the universality of the demand fur
..mu this angle, clear itself a little Does this 'Ug- ^ H>|j c|,c;,], insurance, and the utter dependence .if
gestion piint to a way out of existing difficulties and ,j)c ^K.,,|,U- upm it. They must appreciate the truth
uncertainties ' I am far from thinking that inline ^ (|lc pr,.p,,>iti<>11 that, after copipetition has died
diate steps must necessarily be taken along this line. ||U( j|( anv |,r;mch of business, and monopdy reign-
I only 'ay that, if the agitation m favor of State rate- m stcasl. the only direction in which men can link 
making continues, this is pcvliap. the channel into f|ir protection against the possible abuses attendant
which it should Ik’ directed the channel into which, , in miim,pdistic conditions, is tilt State Moire 
if it is directed, will result in the maximum of good j |,.,ving to a greater or less degree taken the place 
and the minimum of harm coming to the business of 1 t|u, ()j(| competition in the fire insurance field, the 
lire insurance in private bands. I lie procedure 1 |c:u]crs j„ fire insurance business should realize 
would lie. I suppi.se, that the rate ■ would Ik- made, ; t,|;|t p,c„cefortli tlu-y must adopt a different attitude 
III the first instance, by ralemaking liudics or bureaus, 1 |]iwan, K,lvmmlrMlal activities in connection with lire 
as at present, and submitted to the Insurance Depart- ■ jnsl|ralu.e | nm Verv sure that the strong men who 

together with the classified cx|>eriencc of the ))avc p,., formed such" wonders in this useful field of 
companies These rates and schedules would he , 'wj|1 rVa,|aju-t themselves very quickly to the
approved bv the department upon the basis of a study ' |]nv conditions. In doing, they will he establishing 
of collected experience, by qualified experts m the ] a(|,|j,jonal grounds, licsides the many which now exist, 
employ of the State. The rates -o approved would ( '(or ||u, ni^v which no right-thinking man will with- 
Ik the minimum basis for reserves, hut in no other - ^ ^ jr i]) ,jlcin f,,r all the splendid results they havt 

mid Ik mandatory or binding up -n the com achieve€l. And they will Ik taking the final -up
neee-sarv to place their great business—without which 
the affairs of the world could not be earned on at all 

sounder foundation than it lias ever yet

incut

sense xx « 
panics.

1 iocs tlii^ sound revolutionary <»t dangerous:' 
not so intended. At all events', it is the only sugges­
tion I am able to make now as to what the future 
altitude of government might conceivable be, under 
certain circumstances, toward the problem of lire 
insurance rate making. I shall be interested to see 
xxli.tt criticism it calls forth. 1 hat it would, if 
adopted, inevitably lead to a larger measure of super 

and control by government over lire insurance 
companies than now exists, i- undoubtedly true. 1 
should Ik the first to regret this, because I am so in­
corrigibly an individualist, in matters of this kind, 
that I continue to believe, with Thomas Jefferson, 
that the least governmental machinery we can get 
along with, the better off we will all of us be. I 
approach the whole question ■ Insurance >upcrvi<ion 
from that standpnnt. I agree that vve should have 

little Insurance Supervision as possible.

It is
—Up in a 
occupied.

FIRE PERIL IN OFFICE BUILDINGS.
D„ Mainly lo Combn.tthle Contenta-*hyM-r.p.-r may 

br the Scene of Greatest Holocat.it.
Engineering efforts should lie directed to prevent­

ing tires from gaining headway, says Safety «»!/»i.vi 
in the course of a valuable article summarising 

interesting facts in regard to the fire lK'n
in office buildings. Eire dangers in the best 
constructed office buildings arc due to > .in 
buslihlv contents mainly, observes the authority m 
question. Hut there are weak spots in con-truc- 
turn not infrequently. Lives are imperiled whenever 
elevators and stairs are not properly protected »r 
are of insufficient capacity. No matter what tm 
construction of an office building may be, there -h"iiM 
be no lack of means for the quick detection and t!u 
prompt extinguishment of fire outbreaks. AuMmatu 
sprinklers, lire alarms, lire extinguishers and watch­
men who are checked by watchman s clocks -h.'Uh 
Ik in all office buildings. Every engineering - Hurt 
should he directed to preventing a fire from gaining

X I Moll

IUM an
Where I differ from some of the men xvho are now 
active in the business of lire insurance i- merlv over 
the question wli.at, under existing conditions, the lca.-t 
possible measure of State activity in insurance 

1 am afraid that what sufficed, in thismatters is _ , ...
|Kct during the davs when conditions of hie were 

simple, and before the great commercial and social 
developments and changes of the present time 
incurred, no longer meets the needs of the situation.

11 -

headway.
Since great office buildings house more pci 'ti­

ll,an theatres, public institutions or even the l.ugc-t
ships, a 1........ f life, larger than has occurred in am
single lire in modern times, may take place some time 
in a business building. A skyscraper may be the 
scene of the greatest holocaust of the age.

The list of fires in office buildings is a long 
Typical tires of this kind have numbered 111 'our

A Recapitulation.
To recapitulate I entirely understand, and to a 

considerable extent sympathize with, the reluctant 
attitude of the older lire insurance men toward any­
thing which savors "f governmental aggression in 
their chosen field They are engaged in a very 
peculiar and essentially hazardous business one in 
order to succeed and I do not in the least blame the 
men who have grown gray in this business for view- years.

one.
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On Building, 27 Notre Dame Royal. $3.200;
fixtures). Vluenix of

fCANADIAN FIRE RECORD Alliance, $3.4<*> ($4<>o being 
Dmdon, $2,uuo; total. $8,(100. Partial loss.

Hamilton, Ont.— Hazel! and Dawson's grocery 
store. Main and Wentworth Streets, damaged, Octo­
ber 20. D'ss, $700.

oil
(SfttiaIII! t.mlM h Tilt Chnnkltl

Vire in boiler roo 11 of chemicalCc.iKSIIlRI . IJI'E.—
«,.rk- November 3. Loss, slight, 

l' ro.N S\sK. I’. Morins residence, 12 miles
destrmed. October *). Loss, $3,000. $54.000 Diss AT Win nii-eg.

v'nr.,,i k ont. D. Bradley's barn at Wooler de- ,|.jlc (-|rv at t|K. Canada Malting Comvany's estah- 
,tr„\e,l. November 3. Summed origin tramp. |islmH,nt „„ , ictober 27, resulted in an insurance loss

Momki m South. QuE.-btore and home of G. o( $54,750 as follows:- .
Kilgang and D. Adelard destroyed. Nmemhir 3 Insurance on Schedule American Central. $5. 

itni iivKNois. Que,—Banque d'llochelaga slightly Sprinlield. Si.ixxi; X. V Underwriters, $27,
damaged. November 3. Origin overheated stove pipe. Astern. $,5.000; Law I'niou X Hock. $d>,.«x>;

Wixxiiiv,. Residence of Miss Don.hcll._818 \r J >uccn. $7.500; Canadian, $7.500; Hartford. $to,ixx>;
lim-tM,, Sireet. damaged. Oetoher 3a Loss $2(X) Hiverpool X London X t'.lohe, $hi.-kki; Firemens,

Store of Campbell Bros, and Wilson, wholesale txx). ltritish and Canadian Vnderwriters, $5,000;
gr'cers. B.uniatvne and Princess streets, damaged. ^j'' r;| London A nranee, $io,<xxi; Doui­
llet, dicr to. Loss. $1.500. inion. $0,500; North British. $15."""; Liverpool-

Murrai block, corner of Nassau Street and Mi Manitoba,' $7.51»; Nova Scotia, $m,(xio; Atlas $10. 
Milieu \venue. Fort Rouge, owned by r. W. Scott | kx). j (l|u|on g. Lancashire, $37.500; Vmon of I.011 
dvstroved, ( letober 2<|. don. $ifi,ooo; Koval. $5.000; Vnion of Pans, $7.500;

Building at K14 McDcrmot Avenue, Used by C.rea - ,.,,<enix ,,f Home. $2..yx>; St. Paul,
Wvt Saddlery Company for storing straw, slightly ^pVderal Vnion, $5,0xi; Insurance Company
damaged. November 3. Dos, $50. Supposed origin, ,,'f' X«>rth America. $54*10; Law Vnion X Rook, $5,-
incendiarisin. „ . . ,x«o; Acadia; $2.500; total. $205.000. l/iss, 15 per

Station, X.B. 11. N. Drants ham.
Loss. $5,(XX). < Irigin,

W.

Cantekiivrv 
itc. destroyed, October 22. 
unknown.

St. Thomas, ont. 
duals damaged, October 2<>.

cent.
I’hienix of London,on Grain in M ai.t I torsi:.

$5,000; Vnion of Paris, $5.ix»i; Sun, $2.51*1; t,encrai. 
S^.ixxi; total, $17.500. Loss, (hi p.e.

Vnion Coed Storm.e Building, Montreal. _ 
Insurance on this building at Wellington and lol- 

lmrnc Streets, reeentlv damaged, as follows; Royal, 
$,7.017; North British, $5.555; Northern, $".4"S; 
total,‘$50,000. Loss, 20 per cent. .....

Toronto.—First and second floors of building at 
to-4, Pearl streets damaged, October 31. Building 
occupied by the Alexander X Cable Lithographing 
Company, Limited, on the fir.-4 two floors ; the Ahum 
Press, II. S. Cooper X Co. embroidery manufac­
turers, and J. R. Irving, Imokbinder, the third and 
fourth stories. D>ss, $50,1x10.

Sarnia. Ont. Part of docks burned through float 
ing oil being ignited with match, November 4.

M. C. and C. P. K. freight 
Loss, $i,(xxi. Origin,

unknown. .... ,,
\ is,„i via. B.C.—Royal Shoe Store, 1073 (.ran- 

ville Street damaged, $4.000, October 23. Origin, 
nverbeated stove.

Nr CvTilKRiNEs, Ont.—Grand I rimk freight sheds 
destroyed. November 3. Loss, $50,000. Supp-sed 
origin, children.

\\ k.i.i nm). Ont.—Residence on Merritt Street, 
owned by A. K. Mason, and occupied by II. K. Tomp 
kins, damaged, October 2<).

II. I',.ole-' barn on 1 lellems Avenue, destroyed with 
part ,,f contents, < letober 31. Insurance, $21 x>.

Heavy Loss at Quebec.
(in < letober 31, a heavy loss was sustained by 

a lire which broke out in Notre Dame Street. Quebec 
Partial list of insurance is as follows, l.e Soldi now - 
paper office also being affected.

V". Belanger & Co., Dry Goons Store. 
i is Building. Liverpool X I/indon X Globe, $5.- 

(XX) ; Sun, $4.1*xi; Guardian. $3.000; Pluenix of Lon­
don, $2.000; Royal, $l,ixxi; total, $I5,0(X). Loss,

■ total.
I (In Stuck—Liverjiuol & London X- («lobe, $11,000; 

t’luarilian, $5,000; National-Union, $2,500; North 
Briti-li, $4.500; N. Y. Underwriters, $2,500; D0111- 

™ inion, $2,500; Union, $2.000; Rimouski, $2,000 ; Liver 
|mh,1 Manitoba, $1.500; Equity, $1,51x1; Ontario, $1.
501 ; General Eire, $2.51x1; total, $41,51x1. Loss, total.

( ix Effects—Guardian, $1,200; Royal, $1 ,cxx> ;
Alliance, $200; total. $2,400. Loss, total! C. F. U„ STAMPING DEPT. Vacancy occurs

Total insurance, $58,1x10; loss, total. to take charge of the above. Applicants must have
A. lloiviN, Building. gol)j knowledge of Tariffs, Insurance Wordings, &c„

1 ix Bi'ildinc—8084 Mountain Hill.—Royal, $4.- anj have executive ability. Apply in the first 
000; Fidelity-Phoenix, $2,<xxi; Queen, $t,ooo; Pluenix 
of London. $1,000; total, $8,000. Partial loss.

ix Stock.—Quebec, $3.000 ; Commercial Union,
St,mm; Queen, $1,000; Pluenix of Dindon, $l,cxxi; 
total, $o,ouo. Loss, total.

i s ;

y
*

WANTED.
TENDERS will be received up to November 

15th for $10.000 5 . 20-year Debentures of the 
Town of Keewatin. Ont For further particulars 

apply to
W. J CRAIG.

Town Clerk.

WANTED.

instance to
THE SECRETARY.

524 Coristine Building,
MONTREAL.
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MONEY HATES.Traffic Returns.
Canadian Pacimv Railway.

ma. To-day I/ini Week A Year
f'H X 5H*
*1-6% 5l-6| C;

I litre nee191.1.1911.Year to date.
Sr|it. :t0........ $76,2n5,0ii0 $9l,l9l,0vtl $.'8,.S27,«iOO $4.616,000

Iucreaee

Call money in Montreal. . 
44 44 in Toronto....

ill New York., 
ill London 

Bank of Kngland rate.........

1911.Week ending
Oct. 7 ...

1911.
.. 6*2 196,0 10 <2 765 000 $1.145,000 $ HO 000

*2.510,000 2.957,000 3,29<<H>0
. *2.512,000 *2,941.000 1,252,000
. 1,675,000 4,295,000 4,662,000

fiKANii Tmitnk Railway 
1912.

191*2 4 X 6 *.
1{-4 % 4 •-** m141,000

109,000
167.000

14 * X b 5 X•4 21. 
44 31 .

DOMINION CIRCULATION AND SPECIE.I ucreaee19111911.Year to date.
Sept. 30..............$35,670,6’»K f.14,252,976 «42,205.150 $3.9 2,174
Week ending
Oct. 7..........

44 14 ........

Sept. 30, 1913 . ..$115,4116,540 Ma ch 31, 1911 tlI2.161.nm
Alignai II............ 113,401,170 February28,............ I W,4H4,n;>
Juif .11.........................................  January 31,.......... 113,60),m
June 30 .............. 116,161.5 IH live er 11........... 11 ».816,4»6
May .11 ................ 111 746,731 Nov. 10 ............ I
April .10 ............... 114 296,017 Ociu er 11............... 115,74H,4U

lncrea-e
$10,172

20,021
11,245
61,219

1911.191*2.
. $ 98.5,710 $|,o5H5H7 f 1,088,751
. 995.600 1 061,161 1,043,1 M2

1,021.9m 2 1,1 <2.152 1,161,1*7
. 1,46 1,496 1,64-,054 1,712.101

1911.

44 21
.11.

Canadian Nobtiikhn Railway.
1111. 1911. Iucreaee1911Year to date.

Sept. 10 .........  $11,625,500 » 14.450.900 $l6,4Hh,400 $2,017,500
1912.

$471.700
621.700 
661,100
794.700

Sjiecie bel I by Revelver-Uenertl mi I hie hm-mumi->
March 21, 1913. ... *94,507,113
Fdhrua- 28............. 98,7*2 044
January 1'... •

. 100,437.591 December 31,1912 104,076,54:
.. 100,4M 1,562 Nov. .10 ................. ti'6,i 9\5N
.. 100,706,287 Oct. 31 .................. 103,*54,00*

Sent 30,1913. .. $98,986.515
91,693,0521913. Increaae 

$575,600 $161,900 
591.700 70,000
60 «,900 48,800
907,9U0 11.1,200

Week ending
Oct. 7..............

44 14..............
44 21 ............
44 11............

1911
f160,500 

480,900 
159,000 
6*28,500

Alignât 11. 
July 11... 
June 10 ... 
Mav It... 
April 10..

I0I.H94.na,,

Twin City Rami» Tnannii Comi'Any.
hill. 1913. Increaer

Sept. 10.............. $5,779,467 $«,,014,8.15 $6,506,116 $491,281
1912.

$148,612 $155,485 $170 414
148/28 165.869 171,517
147,056 154,791 169,378

Havana Ki.mtkiv Railway Co.
1912.

............  $51,117
.............. 51,084
.............. 641,137
............  48,172
............... 45,498
l)i i.VTii Si rkHioa Twaihon Co 

1912. 1913
$12.879 $24,299

15,426 24.389
16,466 25,096
26.567 31,579

Dathoii I'nitkii Ram way.
1911. 1912. 191 ».

$ 183,47 i $220,491 $221,118
190,009 21 1,464 216,418

1912.Year to date.

1913 I ucreaee 
$14,929 

15,668 
14,585

1911.Week ending.
Oct. 7.............

yfn:/ thejikI nr mas# 
11.417
ft,77.1 
4.41H 
4,10*7 

I l|‘c. 100

1911.
TftH,15« 

SO ,861 
ft 4.57ft 
ft!,576 
46.19S

Wr#k **mliliR
OCL ft..........

•• 12.........
*• 1»..........
•• 26.............

Nov. 2............

•IMo
.inè^
'/r\

Mi
Keeps the blood cool, sends the 
busy man to the office with an 
active brain and the mental and 
physical power to grasp every 

problem. 4
s.7« 25c. and 60c

Z
Imieaae
$11.4*20

8,96.1
8,640
8,012

1911. 
$21.507 

21,948 
21,791 
2 VII

Oct. 7 
% 44 14..

44 21 .. 
44 31 .

I nor» a*r 
$ 621 

1,950

Week ruling
Oct. 7..............

44 17..............

CANADIAN htMt 0184180».
WiN*k null tig Wrflk •n.lliif Week emlln* Week en.lliig 
\ov 6. IVlil ortJO.Itfll Nov.7.1114 N«if. ». III!

Mnulreal. .. *4)IM%7*l» ».*,».A3*.6> |W'.,31l,6Vj |«v>i2,.60
Toroaie ........ 4B.aM.Wi 44.«*u.:ki 4n.bio.mm 4V7»i.f.w
Ottawa ... S.YT7.4N» 4.111.'.»»»* 4.MA.7.4 MUM»*

All

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
Published under the Auspices el thecvksticns civ ltsrev and vsaok and law.

■ ■ —Canadian Bunkers' Association (Compiled hy lehn T. P. Knight).
The hundred, ol que.tion. end in.were on Canadian BaiAmjZ Practice deal with nearly ev*[y 
poaaiblc point ol practical interest likely to present itaell during the daily routine ol a bank. In* 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular 
warehouse receipts, partnership accounts, bankers lien on goods, forgery, alteration and loss ot 
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. T P Knight, the compiler of " Canadian Banking Practice has classified and indexed the 
Question, on Points of Practical Interest The value of such a work must be apparent, and a copy ol the 
book should he in the possession ol every hank official and business man in the country who desires 
to be informed upon pointa likely to anae in the course of dealing* between banks and their customers.

notes.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

ir

—
-

SU
Si

M
jjs

jjC
gy

ia
sk

pi
riK

—
-

..
S3

$
I m



List of Leading Stocks and Bonds
COIIECTCD TO THl RSD4Y. NOVt MBT» tilh. 101.»

p K.mrii
I*" °*”1 "" <*»«• <*'

, internment Annual
d.ere hUi,1•,M,

ofT

to paid u|> I
Clofli When liltldendCapital Capital 

eubeerlboJ l’*'“ “I1hank stocks.

,tss ,isd .!£«:: S'2
6,<lft3,tmi* 5 till, ‘ivj *.l'•" •*l II* * I 

i fini rot' 1 wio.fMv 1 3,5imi out I I if*
3 «1» Ml» 8 7.1. BO'i 3.i**0.W t Mn 3H

Ï5R KSjS| ^ 
îiïï:.4ï Ï.ÎSÆ: |.gs »S
«.ono.onu ♦Oue.i*»' '*

'.‘«ïS *SSKS
t.Nti 49#
6 0-0 UOi'
3.958 
i *m».i»90 
1,781 7< I'

•MBS ’i-?S-SÎ ’885 -»SB ass æ=! ' 
•as ‘ss “55j•laaiion suiiioii; •'*«"*!

13*9# om. .........
i M VTo.imn

k a imi .»••
1.6H.I9P.............

19^,000,o<in

Per Out |*««r l'eutAek.Nl Hi.i » A pill, (let 
March. .In 

! I an ,
March, June. Hopl . I tec 
March, June.Sept , |i#c. 
March, .lune, Sept , Hcc. 
I>el>., May, Augiid. Not
March,.Inn# Hep! . Uee 
•Ian , April, July, Oet. 
-Ian., April, July, Oct 

VtMW March, June, Sept., I tee 
77 Ml Feh., May, Augiiet, Not.

to her 
i, June, Hep 
April, July

... I'O
*11 * 4* 2 ktill. N-rth Am 

i*«na<llati Menk
Itoieuihm.

l'on, mere#. t. I fee
y. oct

Ml
IV «1

urn it
r.«‘.

ilielaga •, •
Hunk of Penada

He i.v» r-t

imperial..............

Merchant* Hank *>f Canada . 
Metropolitan Hank ...

Moiiircei ...»
Hatlowalc.........

Northern i r*>«n Hank 
Meta Scotia .......................
piotTnel»! Hank "f Oaaada. 

gtei*ec

Koyal ....... .........
AUn-Urd.............

fnroeto • • •

7m
too 12

IIIIOC
6 64 II19.-.

XI» ....

..’......... 256* 264

MO
100 IM3J.H

132 7
10 71

101 0sjsa hJssi
.MUH.7.1» 4,448 .7»
t.OOO.Mtn 6*6.*""" 
2.72» 320 I.1&" 0"0|

January, .lull 
Ian., April, July, Oct. 
March, June, Kept., He 

. Ian . April, July, Oct.
M arch .June, Sept , | -ec

• an., April, Jiilt. Oct. 
Feh., May. Aug.Not. 
Kch., May. August, 
March. June, Sept

March, June. Sept , I tee.

m
too I iV:lia»uai
NS» 45 95.... in

»| 2V

6 7.310U

B 45100

S !|W Not. 
. Oec.100

m
Helen Bank of Canada .
Vanconier ......................
Weybarn Security .........

mi«m ki.i.anicoi'u HriKiEa.
leiihune ....................................... ..
in Traction. ............* '

100
li« in m;

5100

. la.. Anrll. July. <»*i, 
iKch., Mat, Aug , Nov. 
Iley, Nov.

I May, Not.
•Ian., April, July, «tel.

April, Nov.
•Inn., April, .Ini., net.

H.noon it 
101/00,

1 Ml «O'
713 200.IW10 OOC

r. 61
7 IÎ

Ml 'S, ,00

••• m 125 loo
221 223* 100

dell le 
Itraiilla 
M II Pecker* AM» 7

4 ft.*,do
4 40tjsnadian Pad lie —

Car font ... • 
do Pfd.,

'•ii. Cement Com...........
Ho. PM • ••• 

It h I,her Co

;;XI» 00 .3,600.00"
ft.iou.ota»

13.300.001' 
l0.60O.0PH

4 2,-06 fit..
? 1.9*1000

1. i&r
V»6."on 
3.0 1.600

• ÎSSST. W;,iïïï' ASS
?,1V,oiai 2,VF.om 

' I.OM.UOO 3,000.0*»'

« roioni Canadian
76 «u:•* 13 600.0*0 ••• 

ta. anon"#'••• 
l.*»t

xn s, £| 
a km
39

....
Ian.. April, July. Oct. 
.la»*., Anrll. .Inly *‘e*. 
Kch. May. Aug.,Not 
• an., April, July, r»rl.

Jan. April, July, Oct.' 

Jan., Apt , July Oct.

June, Sept , I me.

7 7-’

i:S£ :::::::
ft F40 «*» ■••
2.715,id# ... 
3.001,'O'» ••
2.00 .O'* ••

ino 4 7n
Pref ............................ ...

OaatJIan thuiterlera............ .. XU 41
« •nadlati Heneral Kleetrl# .....
Canadian Cottona............. ....

do do. PM.............

Crown Iteec 
I let roll I’nl 
(tantlaloii 
llnmiiiluii Coal

•'an. Con.

T,Sdu
loo

36 :ti . in#
71 72 in

45 100
m'm

I .•conn'll "v,. 7«d«». I’M........................• 91 ) „■ 100
-rt# ........................ XI» XR 174 172* ....
Hed Ry ......................................... .... îlj uni

.. H)| HO* 100
100 100

... H9Î tol t to

....I :w 881 100

: » 8
100

............ 21- •• *»8

...........  90 MR 100

IPO
164 160 100

132

March,

January, Aiigaat.

Jan.,
.Ian
April, itclulicr 
Jan . April, July, Oct.

iV..:iS!:i".!?:iS:
Jan . A pi., July, Oct

5S:.ip!!:5S,,:,,K:

H 31 
" 19 ftI'll

Preferred ...........

dominion I’eitll# Co Com ..............
PM.

nom Iron A Steel Pfd.............
dominion Steel Corpn................

7100
April, Jaly, Oct. 
Anrll July, OctisE....

3.6,66ft .HOP •••

8,600.000 ......... ..........
1.400 000 ..................
7.461 70S
6 000 W
1.304.000 •

7,'ioo.tfo ••
?.»00 '«op ••
1.600.0#" ..........

41.RMO.40n ........

1*606 .0## .........
yian.OO' ••••

"O Ri? ### '
lo.4ia.oon ...........
i.wo.oop ...........

to | I7jwem i7.nionoi..............
2.090.990 2.090.900 ..........

izz
1.959,000
I, 609,900

4 MS2
9 tOO BW

6 li’tSjS in,non,non

II. 9T6.000 18 676.000 •
10.96M.3M3 lO.HM^U ............

. ÜSS AS®*::::-
Î 8« VST....
,! i:S5 SS»

S 990.001' 
1.969.080 
6.000 000 

S6.ft56.99P

8 600.000 
1,409 999
7.461 793 
6.06090» 
8904.69P 

5 1.000,90»
7.2P0.9f1' 
2.100.090 
1.IW9990 

41.199.400 
4 69,909.090

13.696,99" 
l 2409.9"9

39.99f.99c 
1 19,419 990
4 8.999 OOP

7 43
7

4

7 rodo
7 79

10 .’6

Triaction...llnlntli su,
Maillai Tramway <7# ...............
Ilatana Klectrla ItyConi

Preferred .. ftdo
66 ftfttlllnole Trae Pfd ...........

Kami n Id lit n I a Power........................ XU
Uarenlld* Com........... ...............................
».ale of tli# Wood» Mill. Co Com-----

Heeler Pom pan le* C

Kch., May, Alignât, N"t 
•ehrnary, Augeet.
Mar , .lime. Sept. I 
Jan., A pi, July Oct.
Jan., April, July, Oct. 
•len.. April. July, Oct. 
Ian.. April, July, Oct. 
May. Not ember 
April, October 
April. October.
March, June. Sept. Uee

Feh., May. Angaat. Not.
Jan., April, Jaly, Oet. 

March. Jane.Bept.. Uee. 
Jan., A pi..July, Oct.
Ian., April, Jaly. 0*4 
Jan , A pi . July. Oct. 
March, June,Kept., He#

4 •<! 
6 Pft

•ec.
MO
100 7ssm

1 HI
76

do Pfd ..
Scilcan l.lght â Power Co

Sine SI

90
5 97 09ft OftP67 63 |96
• '■»; 4

7
• 60 109

PM. XI» .... ... too
I A S.S.M.Pom .... |27* 127 |90

PM....................  ' .................... |09
... 56 109

107 2P61 MO
141» 139 49

aetlon Co....................... I .....................
Coal Co. Com.............. ....... 76

Pfd................ IIS

661Pan

Snnlreai Putona ... 

Montrca' l.lght,
Moatreal Telegraph ....

Nor hern Ohio Tr 
9>e«iMa Steel A '

727

4 81Ht. A Pwr.Cr.XD XR
5 71 8

8,900 nj* ..

i aba on*............
t.690.0ftP..................
2,nooonP

6109
109

do 6 60
6 72

8ii. 8igiltle Flour Mill# Com 
oo Pfd.

Ken man'» Ltd. Pom..........
Prof...............

By. !.. A P.................
m A tint Net Co........................

Water A Power Co... .

11'» 8
7100

Feb. May, Augnal, Noy 
Feb May. August, Noy.

.8£ -

. XI» 7 89
1" 1.10" r

10 Marab, .lane. Bip!.: fiai.* 
Jan April, Jaly, Oct.

Ued-cc |
tlehell* 
Ahawlnighan

7 40m107 I
129 100 4 ft! ............. .....

Ian., April, Jaly, Oct. 
Ian .April July, f 
Jan. Apt., July, Oet. 
Ian. Apl., July, <»ct. 
Ian • April, July,Oct. 
May Notemher 

.... fan; ,A pi..July

l«tToledo Kts A l.lght Co. . 
Toronto Street 
Tri ritv Preferred

6 7ft188 IflO »et
4100

Twin Pity Rapid Trend I Co...............
Twin Pill Rapid Trenail, Pfd............
We*| led;. Flectrle ............................
Wledeor Hotel.............................................
Winnipeg Flectrle Railway Co .......

6 70103» %
K SIion

103 4 71 
6 09

.Oct.

II
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ROYAL EXCHANGE ASSURANCE
AFounded A.O. 1720

Iomm paM liceod $216,000,000

Head Office fer Canada 
Hniial Exthaiigr lutlîilvg 

MONTREAL
IT

Invite*! from
it emen tu un IHwÉliAmia'ii'ilil'' f rrprMrnlffl ill$trt**tw 

mut cRiuiiliy ngeuvte* f
Hi nd Offlc. . Royal Kirhangr, Iom’m

Montreal, November 1013THE CHRONICLE.i$<<> No. 45

The Equity Fire Insurance Ce.
TORONTO. CAN.

THE

EXCELSIOR LIFEWM. OBBENWOOD MOWN. G.n.r.l Hauler
INSURANCE C3MPANY.

OMMNRAL AGENTS I TORONTOHead Office
Y Niilknei à « o., Il-«lll «i.
W M. llol'eii'l, Vmifourri 

A lAVlS, tJslRSii
A II IN wr||. Intérim H rent’ll

MeiiMgfr Muntff*l 
llniwiif'ârhe Agfii.y. Wlnnlu-g 
Yonne * Ixirwey, Hv«ln «y. Il < •' "

M<*Câltii'n Hul t 0*i . Iti*g
Sueveiwful Agent* umler nur vont met* promit* a 

Miilmhinlitil income for lheir comfort in thv evening 
If open to eonnltlcr a proptwiiion,

N.Hyneeii, et

of lift*, 
write to-day.

Over $18,000,000 Ineurenoe Now In Fore. \

THE CHRONICLE

The LIFE AGENTS' MANUALIs fill'd regularl) In Iradlnit «filers 
lhrnui(linut I ,in.id.i : edterllslnit In 
Ils lolumns lus h arnmnent 
«••lu**. .• •’ •’ •"

PRICE. $3.00
Published by The Chronicle, Montreal

Transacts : __
FIDELITY GUARANTEE
LOSS*OFRMERCHANDISE end 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY > all kinds! 
AUTOMOBILE INSURANCE

Applications for direct Agencies invited.

BANK and STORE PROTECTION£o

alarm systems

Hud MBit, SFir uUssnsn
F. J. J. STARK, General Manager.

c *r* <3

OS
fjCASUA'i

atlas assurance company
LIMITED, ol LONDON, ENGLAND
E.tsbll.h.d In Ik. REION ol GEORGE III$7.150,000

17,900.000
Income exceeds
Funds exceed

lacludio. Ik. Fully Suk.crik.d C..II.I, Ik. rddderedd

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

of ike Cempaay enceed $28.900.000.
MONTREAL

Active end Influential Agent» Wanted

We Want Representatives—
Every opportunity is 
given Agents ts acquaint 
themselves with ths 
bnsintss and become
producers.

Write le-dsy for pnrtleulart.

THF PRUDE NiltL INSURANCE CO. OF AMERICA
Home Off. e. NEWARK N .»Fonnesr f drydfn Pr$u*ni

lncerp>f«i«d •* • Siotb Compenv bv the Stole of New Juries

■i
v 
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THE CHRONICLE.

STOCK AND BOND LIST, Continued
No. 45. 1561Montreal, November 7. 19*3

lUt
|» C of 
lliVcloving

Where Intereel Unie of 
Maturity

When Interest 
dee.outwtan

mt KKMAUK8HONDA P«r
Askr ! Bid

5 $3.649,OOv
6 3,600,000

M Oct. let A|»l Hk. of Montreal, Mil 
let June let Dec.........................................

let June let Dec.................

April Ut, 192:.
Dec. Ut, 1939 Ked.atllOaft.Nov.'ll 

or in pt.aft.Nov 11
I)••<*. let, 1926.

94Hell Telephone Co..
(an. Car à Fdy....

Can. Converters................!

Can. Cement Co... 
Dominion Coal Co.

6 474,000

On. 21-1, 192" Redeemable at I lu 
April Dt, 1940 at 106ami

Int after May let,1910

\h.. 97 6,000,000 let A pi. let Oct.
I 6,300,000 let May let Nov.

7,332,000 let Jan. let .1 tilv Bk. of Montreal, Mil 
758,600 1 March I Sept, lioyal Truei Mil

1,000,00V “ “ "

1.000,000

9S

Inly M, 1919 
M in h I el, 19V 5 Redeemable at 1 lu 

and lute real. 
Kedeeinahle nt par 

after 6 veara 
Bed. at lOft and 

Intereet

86 j|»,mi. Iron * Steel Co ... 8s j 
mini Tei.Sere,** A ".... 99

699

9e j 6'.9“ C "••••

.. 450,000
5 7,824,731

600,000 
750,00"

•« •• I) •»....
Havana Klectric Kail way
Halifax Tram.................
Keeaaim Mill Co.............

Pakeuf the Woods Mill Co

Laurentide Paper Co....

Feb. I-I. 1912 Kedeeinahle at 105 
Jan. I -t, 1916
'trpt. let, 1016 Kedeemah’e at I lu

52 Bma.lwuy, N Y. . 
Bk uf Montreal, Mtl 
Royal Trtiel Co , M11

Merclmnte Bank of 
< ana-la, Montreal.. 

Bk.of Montreal, Mil

let Fell, let Aug 
let Jail, let .lull 
let March I Sept

let. June let Dec

Kin
100 994 6

1,000,00c6
June I-t, 1932 
Jan. 2nd, 192"

6
2 Jan.110 102

6■.!••' 5
• ■ i .. | 44 11.7-2 .500

6,787,000

2 July947,30ft

Jn'y let, 103ft 
le n. let, 1033
Jail. let. 1932 Bed. at l»»6 and 

hit. after l .'l2

6,778,600 let Jan. let July 
let Feh. let Aug. 
let Jau. let. .1 illy

101 100 O 1,500,000 lut May Int Nov.
1,750,00c let June let Dec.

2,000,1 0c let May let Nov.

79 76 6 833,000 let June let Dec,
45 44 5 4,866.666 let June let Dec.
.. .. 5 25,000,000 l Jan. 1 July

.. .. 6 6.000.U00

.. .. & 1,620,000

Klectric 1«. Co..Mexican 
Me*, l/t A Power Co ... 
Montreal h A I'ow. Co..

May let. 1932
July let, 1932 Redeemable at 106 and 

Intereet
Nov. let, 1926 Redeemable at 110 

after Nov. 1,1911

Montreal Street Ity. Co.. 
Ogilvie Flour Mills Co...

f'riitiiane ..••••• ••••••••

Price Broe........................
Quebec Ity, L A I*. Co... 
kiio Janeiro........................

Bk. vf Montreal, Mil

Bk. of M.. M11. Abu95

June let, l'J.'ô 
lime let, 1929 
Jan. l*»t, 193ft

C. B. of C. Umdon.
Nat. Irma Co. Tor June let* 1929 

H. olM., Tor. AN.YJI-Vb. l-i. 1919 
Bk. Ill Montreal, Mil.I Ian. 1-1. 1927 

*• " I Jan. I at 193ft
1929

let June let Dec.
1 July let Jan 

I 1,000,000 let A pi. let Oct 
6 l 4,000,00" 2 Jan 2nd July 

et Julyj

Sao Paulo........................
lurunto A York Radial

nnipeg Klectric .. . 
Weet India Klectric....

99 05W
600,000 let Jan. I

Montreal Tramways Company
SUBURBAN SUM HER TIME TABLE

Lachine :

l",iS T-" ,,r' "" mi"

“ lino noon I Kxtra laet car at I2r»
‘.li min et-rx 
111 "
2" "
Sault aux Recolleta and St. Vincent de Paul:
St min'-,"A Ire .Vjn a*m .*totVma!m'tn min. *ervtre *.«» Ij m t«»N.un V m. 
m •• a.iiM e.m “ t ar tost. Vincent ll.m p m

•• N.no " l.in ii.m..rnr to llernleraoiieonlv I2.«nul(l.
** 4.(10p.m. to7.1*1 " t ar to St. Vincent 12.4<t midnight
“ 7.00 ” 8.00 " i
St. Vinrent to st. I 
ice B.50 a.m. to rt.:to 

«.:»! ** *.:»)
k.m ** 4.3U p.m. t'a

” 4.3» p.m. to 7 :m «'«“ K. Ml p.m.

si "
a m. Ii n 

" Car
to min mtvHi "
9i “ 
io ;;

Cartiervillci
I rom Snowdon'* Junction-

tin uervlre N.vi p. ni. I * » II. i».m 
from st.Vinrent 1-’.'"* ml.lnlght 

r from lleml«T*on* 12.91 a.m. 
r from st. Vinrent l.iu a.m.

7.30

•jo min uervlre ’» 20 a.m to II.JO pm 
441 •• “ 11.20p.m. to I2.no mid
Si min. servir* ft. 40 a.m. to 11.40 p.m 
40 •• " 11.40 p.m. to 12.20 raidFrom Cartlervlllc-

Mountain :
From Park Avenue and Mount Royal —

•jo min. uervlre 5.40 a.m to 12.81 midnight 
Kr,„„ VWnjto lie ml.„llghl

Bout de Pilei
rvt min. uervlre 'w a m. P.m.
eu •• • ij ».uo p.in. to tîAKi midnight

l,"i min M«-rx ire -YOU a.in. tort.ma.rr.
:io ' 8.30 M 8 30 p.m.

Trtraultville t

Union Assurance Society Limited
Or LONDON, ENGLAND.

I nee A.D. 1714]

Canadian Branch :
Corner St. Jimei and McGill Slreels. Montreal 

T. L. M0MISEV, - Resident Manner 
Agencies throughout the Deulnlen.

!
[Fire Insui

The WA TERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN I«63

WATERLOO, ONT.
TOTAL ASSETS Jilt DEC., 1*11. «7/Z,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER Jd.RH

0E0R0E 0IEBEL. Vtce-Preeldcul, 
ARTHUR FOSTER 

iBspeder

HEAD OFFICE :

Wtt SNIDER, Pretldcut. 
FRANK HtlOHT. 

ttneger

; 
?
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W ordingnsurance
Printed on Onion Skin in one or two colors. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

s

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS 2$ SI. Rickal*» St . NONTIEAL

we make a Specialty of
INSURANCE

PUBLICATIONS OF THE CHHOIICLE
MONTREAL.

nut am ms- nm boo* t.»u*»id ■ .

111! INMMANit I XPIRAItON BtHlk.S Megum 
SO irnl*. end $2.00

$2.00

t iff AGtNVS* MANIAI. • . $3.00

THE CHRONICLE
ie filed regularly in leading office* 
throughout Canada ; advertising in 
it* column* ha* a permanent 
value. THE BENALLACK

Lithographing A Printing 

Co., Limited

80-82 Victoria Square Montreal

ATWATER, DUCLOS A 10ID
ADVOCATES

Ouardlaa BullUinf, 166 $1. lames Street, Mentreal.

C. A llVCl.OS. K.C. 
J K. COV1.1N.

A. W ATWATHK K C.
W I. Ht'NI), K.C

GEORGE DURNFORD, Ltd.,
Auditor* and Arcountante

McCarthy, Osier, Hoskin a Harcourt
HARRIS I MIS, SOLICITORS, Etc.

TORONTO

$•. teeeda Ufe eatldla* IS* SI. James Street. nONTtfAi
G DURNKORDX A . F C A . Can ARTHUR J. ENGLAND Am

It

Htmr urt bumdw* 
V* IOWA Stiff I.

H W. Haacocav, E C. H. *. Oei bp, K.C 
■ twt. K.C.

low* M'laiin. K C. 
Leiowro* MrC<

MaiTTo* Osiaa
|). L McCabtnt. K.C. 

J H. H MWaM.iv 
Couneel Waii-ace Naaeir, K.C

F. S. Muclennan, k.c.
Advoc.tr, Barrister* Solicitor 

New York Litr Building - MONTREAL
a.h.c cm .C.Hi K A l.l.w .... "Fa.MAC '* Moi

Montrkal, Niivkm iiv.rTIIF. CHRONICLE.15I1J. Nu. 45 7. 1913

Reference Directory

Legal Firms, Brokers, Agents, Etc.

Lncoet*. K C

Kavanagh, Lajoie & Lacoste
ADVOCATF.». SOLICITORS, Etc.

Provincial Bank Building , 7 Place d'Armet,
'I ) *
it '>r

K arattwyh K V. 
in l.njoie K C.

Paul 
Jule. M

I.am«ir l.f. l.. 
athlni. I.t. F.

Bell Telephone Main 771

E. W. EVANS C. 1. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL

GENERAL AGENTS
CTS* INSURANCE Ce...I M.iller.
BRITISH AMERICA ASSURANCE CO . .I î.r..i„ 
SUN INSURANCE OFFICE, el l.oedne, Eiilanil 
HOME INSURANCE CO., ol New Verl,

Canadian Banking Practice
Pwhlletied mwdee ill* Auspice# el the Cemediem hank ere- Aaeocielion

Compiled by John T. P. Knight
$4.00 per copy 

Far Rile *1 Tke Ch onulc Office.
160 ST. JAMES STREET, MONTREAL

VltTiiK K. MlTCHKLL, K.C. 
K n*nt. M MAVlhlVOALI., 
till.HKBT S. ST A IKS,

Til i n o»r t'A.i.KAix, K.«'.
A < "M Ailt-C ABOB4 IB, 
el nit s .1. cbkpi.mab,

I*i► kbk K Ca«obaib.

McGIBBON, CASGRAIN, MITCHELL. 4 CASGRAIN

CASGRAIN, MITCHELL, McDOUGALL 4 CREELMAN
Solicitors » Uarkistkrs-at-Law

aoTAi trust auaeiae
MONTRtAL CANADA.

t stile AtWesa 
Muntuimi' UnwTtt n*I
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