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It is rumoured in railroad circles that
The Rallway o} or meeting is being held, this time
ot e at Milwaukee, for the purpose of further
Jiscussion of the transcontinental passenger rate war.
Some adjustment of the complicated dispute ought
wrely to be possible, when the executive heads of the
interested railways meet with the special object of
arranging terms of peace. )

Many of the roads have acknowledged to being
tired of carrying even a large number of passengers
at the present low rates, and surely the practical busi-
ness men who control the fighting lines realize that
their companies must eventually suffer by the con-
tinuance of this rate war.

The present century seems to be closing with an
epidemic of pugnacity, and its victims arc.car.ele'ss of
the cost of fighting. Which of the companies 1S likely
to benefit by this rate-war, seems to be a knotty pro-
blem. In the meantime, the public will be educated
into paying cheap rates and probably one result may
be legislation to that end.

el
Whatever may be said or thought of
the intervention of the United States in
behalf of Cuba, one cannot but admire
the sensible and patriotic resolution unanimously
adopted by the members of the New York Chamber
of Commerce at their annual meeting last week.

The President of the Chamber in his address re-
marked upon the uselessness of discussing the wis-
dom or folly of the war, its equitableness or injustice;
patriotism now demanded that the people sustain the
Government with all their power. The resolution
unanimously passed by these patriotic citizens pledges
the hearty support of the commercial and financial
men of New York to the President and Congress in
the conduct of the war, and promises cheerful assist-
ance in bearing the burden of special taxation.

It is to the sensible patriotism of the Chamber of
Commerce and the Stock Exchange we may look for
camest efforts to ensure a speedy return to “ the
domestic quiet and prosperity " of the United States.

How different is the action of these representatives
of the money power to that of the noisy politicians
who scoffed at their efforts to preserve peace. Now
that hostilities with Spain have commenced, we find
its strongest opponents, the best citizens of New

Citizsens.

York, ready to quietly maintain the honour and dig-
nity of the nation, while those who clamoured for
“glorious war” are trying to endanger its successful
prosecution by secking to make a military commander
of the silver-tongued, defeated Presidential candidate,
William J. Bryan, whose friends and followers have
been asking that he be made a Brigadier-General.
————————

All the comments of New York
papers continue to show that the
disruption of the Tariff Association,
referred to in our last issue, was caused by internal
bad faith. Brokers who were mysteriously silent dur-
ing the investigation into charges of bad faith and
violated rules are now eloquently denunciatory of the
devices resorted to for securing new business. But
in the consideration of the business now let loose all
is confusion, and the rate war prevailing is said to have
caused some companies to “pile-up heavy liabilities
at scarcely a dollar’s profit.”

The demoralization of business is so great that a
new tariff agreement is already wanted. One writer
remarks “a compact of any sort seems unlikely at
present,” and “except for the interchange of views
among managers having confidence in one another
definite negociations will not be attempted for months
to come.”

Open rates and a consequent scramble for business
is already causing the Companies to long for a re-
adjustment of rates on a scientific basis.

The Post, remarking upon the situation, says :—

“Much of the cancelled business has been re-written
on term contracts, so the underwriters may soon find
themselves with little to do. The more conservative
managers, recalling the vicissitudes of previous rate-
wars, pursue a careful policy, refusing about as much
business as they accept. This has a strengthening
tendency, and will do much, it is thought, to restore
the business to a paying basis. Some of the companies
which made 3o per cent. last year will scarcely clear
expenses this year. Others will retire altogether
rather than meet competition, and, if failures are
avoided, policy-holders will be fortunate indeed. The
present situation merits constant watchfulness by all
having large risks to place, and the quality rather
than the price of indemnity should be the chief con-
sideration with property-owners from now on.”

Insurance Tari
Demoralisation.
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Although  future historians may con-
demn the action of the United States
m entering upon a war to expel Spain
from the West Indies, the commercial world of to-

Our West
India Trade

day engaged in trading with Cuba, Puerto Rico or
any of the Spanmish possessions will rejoice at any
change of Government i the places named.  The
Maritime Provinces are peculiarly interested in the
outcome of the present war, and must benefit by any
disposition of the islands  which delivers them from
Spain.  The once profitable trade between Nova
Scotia and the Spanish West Indies in fish, sugar and
molasses has been virtnally destroyed by the corrupt
administration of the islands by Spain.  Honesty and
fair dealing has been almost unknown, and foreign
shippers have been the victims of differential tariffs,
unjust taxation, forfeitures for imaginary violations of
a corrupt customs, and the varying value of money,

The end of Spanish rule in Cuba and Puerto Rico,
however brought about, ought to materially mprove
the trade of Canada with the West Indies

>
» Fhe  sub-marine mines and torpedoces
row . ¢ o
A“:ﬁ°-r bemg used for the protection of New

York Harhour, are already proving so
great a source of annoyance and danger to shipping,
and captains of coasting steamers and tughoats are
displaying so much contempt for the hidden dangers
of the mines that a patrol fleet  of steam vachts and
tugs will have to Iy |1|»|vl~|\|-| to protect the f”rllhl*
den channels.  What with the chance of meeting with
drifting  explosives of jorce sufficient to send an
ronclad skyward, added to the possibility of being
fired at by one of the armed patrol bhoats should the
new harbour regulations be even mnocently  disre
garded, New York can hardly be considered a safe
and destrable
of war

In the perfecting of the Revenue bill it seems to
be more than likely that the proposed tonnage tax on
foreign shipping will Le dropped  from fear that its
imposition might divert trade from New York to Can-
ada. But submarine mines cut drift by reckless tug-
boatmen, and torpedoes floating round looking for
deadly work, will provemore powerful than a tonnage
foreign shipments via the Canadian route
and in causing a deviation of freight from the western
country to Montreal, Halifax and
peaceful harbours

harbour for foreign shipping in time

tax i forcing

other safe and

e CE—

Pedoral ".l " othe sthoinst. a bill was introduced
1 ee. At Washington by Representative Me-
Call to make the United States insure
its merchant marine in time of war agamst the depre-
dations of public enemies, and a special despateh 10
following comments
upon and quotations from the bill, which is stated to
be worthy of more than passing attention ;-
“The damages, direct and indirect, inflicted upon

the Evening Post contains the
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commerce by the existence of a state of war, are 0
great that the expense of free insurance on 1le pant
of the government would be very small | com-
parison with the saving to our traders. |l out-
break of war, by raising the rates of insuranc. drives
commerce into neutral bottoms, and the eXperience
of the civil war proved that onr lost commerce was
with great difficulty regained.  Our merc] intmen
would not be allowed to go into the enemy’s waters,
or to subject themselves to extra risks, and 11 Pre-
sident would be empowered to declare by proclama.
tion certain waters as so dangerous that the [United
States desired to be released from its assumption of
liability. *The sum paid by Great Britain,” Mr. Me.
Call says, “for connivance with the Confederates in
destroying our commerce (about $15.000,0001, shows
how small would be the actual cost to the government
of such an indemnity as 1 propose, and Charles Sum-
ner’s old speech will be revived, in which he set. forth
the tremendous loss to our commerce which the lia-
bility to capture involves.’

The judiciary committee were to have given a hear-
ing on the bill this morning, but, owing to the liness
of gohn €. Coombs, a prominent Boston lawy. r, who
desired to appear in support of the proposition, the
hearing was postponed.”

Mr. McCall's bill also aims to repeal certain features
of the present prize code, one of which is that the
prize crews are allowed $100 a head for every cnemy
who is sunk, and, if it is not practicable to learn how
many suffer such a fate, the ship is assumed 10 have
its full complement.”

R e
Stage Mechanten |, view of the proposed building of
and a new theatre in Montreal, we ven-
New Theatres. (ure to suggest to the promoters of
the Company having the matter in hand the adoption
of a strong recommendation made at a mecting in
England  of the Society of Arts. It would appear
that the terrible loss of life from fires which have
originated “behind the footlights " has drawn public
attention to the possibility of improving the con-
struction of theatres, and especially the stage me-
chanism thereof. It is proposed by those conducting
the agitation upon this matter in Great Britain that
the introduction of modern methods and modern
Science in all new theatres shall be compulsory. The
'ron stage worked by hydraulics or electricity with
the fire-resisting curtain (the latter now in u-c in
London) is to replace the wood stage, and thus large-
Iy reduce the risk of fire,

Actors and audiences are equally interested in this
excellent proposal to remove a source of danger to
both, and possibly the recollections of the enormous
loss cf life at theatre fires may induce our City Coun-
Al to introduce a little legislation enabling them to
control the construction of any new theatre or «ther
place of amusement in Montreal.
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The Road As European inn—rv«-mign. arbitration
to Peace. and all other roads to quietude and har-
mony appear to be blocked, any sug-
gestion having for its object a speedy return to the
peaccinl pursuits of trade and commerce ought to be
wolcomed by Spain and the United States. Hence,
we regard favorably the announced intention of the
Wadington authorities to land sufficient men in
Culia to bring the war to a speedy termination. It
would be a good thing for the business world if, in-
wead of aimless wanderings in search of one another,
the nations at war would arrange for a decisive battle

as ior a prize fight. A battle ground could be select-
o time and place of meeting agreed upon, a referee
an wtakeholder selected, and the result of the deci-
won could settle the dispute.  In the present quarrel,
e <tikes could be the Spanish West Indies against
the State of Hlinois. By a sale of tickets and a proper
Jivision of the gate money received from other coun-
1rics, the expenses of both sides might be reduced to
pothing, and national honour be satisfied without
much expense.

\nything would be better than the present reign of
Joubt and the consequent disturbance in the com-
mercial and financial world.

—————

Socld Shodie Nothing is more rcmarl.&ablc than the
Rehabilitated PrONENCSS of the Anglo-Saxon to almost

idolize a celebrity. The re-election of
Mr. Cecil Rhodes as a Director of the British South
\irica Company and his apparent restoration to the
anfidence of s stockholders is the outcome of a
peech which was distinetly political rather than busi-
nesslike. The Raid and its consequences appear to have
been forgotten in the patriotic pleasure of listening
10 an address which dealt much more extensively with
a projected extension of British interests from Cape-
town to Khartoum than with the question of prac-
tical mterest to Chartered Company Shareholders—
the dividend paying prospects of this Empire building
scheme

Public opinion ascribes the rehabilitation of Mr.
Rhodes to his force and character. He has so im-
pressed his personality upon the minds of his wor-
shippers in South Africa and Britain that, in listen-
mg to his fervid protestations of devotion to Imperial
interests, they forget to ask if his magnificent notions
of Emplre building will pay interest to investors in
the Chartered Company Stock.

However, even if the British capitalist and specula-
tor finds that South Africa fails to return interest on
the money expended, there is comfort for the country-
men of Rhodes in contemplating what the capital
cmploved has accomplished.

I a recent number of Herepath's Railway Jowrnal
allusion is made to Mr. Rhodes’ fear that the Sirdar
would get to Uganda before him. Events point to
the possibility, and there may be truth in the state-
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ment that, “before hali a century is over our heads,”
a line of railway will link Alexandria to Capetown,
with connecting branches to the harbours on the
castern coast of Africa. As the ¢ ickest route to
India, it unfolds a wonderful future for Rhodesian
railroads, and, as the journal elsewhere remarks, it
“eill be realized whilst yet the Euphrates Valley project
is in a dim state of conception.”

The business side of Mr. Rhodes™ speech embraced
a statement that the Chartered Company required in-
creased capital to finance sound gold mining propo-
sitions and that the income and expenditure of the
Company wonld meet in fifteen months’ time.  But,
in a subsequent explanation of the position of affairs
in South Airica, the “African Colossus, bestriding the
continent from the Cape to Cairo,” said Englishmen
would go on agitating until they obtained their rights,

We shall probably hear more of President Kruger
when Mr. Rhodes is restored to all his former glory.

—————

pon x-”“.“Ju(lf,:nu-nt has rcu:mly heen rcmllcred in
Duslalan. the case of an action taken against the
City for the value of Typewriters sup-
plied to one of the Civic Departments, which were
ordered by the Committee without due authorization
from the City Council, and without having the funds
on hand wherewith to pay for them. Judgment was
rendered against the City, chiefly on the ground that
the machines had been received and used by the De-
partment in question for the benefit of the City, and
had not been returned. This raises a very serious
and important question. According to the Montreal
City Charter, any Alderman voting any sum of money
for which an appropriation is not available, is person-
ally liable, and subject to disqualification for five years.
Can any official or member of a Committee, order
goods without authority and without having an appro-
priation or available funds to pay for . em? Does a
Department or Committee represent the City of Mont.
real? Can any member of the City Council vote to
pay accounts contracted, and for which there is no
appropriation or available funds ? How can the City
as a whole be held responsible for goods ordered by
one of its Committees without authorization, and
about which the City Council, as a body, has no
knowledge ? 1f Committees, without due authority,
without having an appropriation for the purpose, and
in view of the clause in the Charter, making it illegal
for an alderman to vote any sum of money for which
there is not an appropriation, can order goods to the
extent of thirty, forty, fifty or one hundred thousand
dollars, how can the financial affairs of the city be
administered ?  And what is the meaning of that
special clause in the charter, which was framed for
the express purpose of preventing over-expenditures
cither on loan or ordinary revenue account ? These
are questions of vital importance in connection with
civie administration.
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LIFE INSURANCE IN THE UNITED STATES
REVIEWED.

The early appearance of the annual report of the
msurance department of the State of New York for
1897, covering the various phases of the life insurance
business for that year, enables us to make an analysis
of some of its important features, and place the
results in comparison with several previous years in
order to show the trend of the business in the United
States.  We shall, thereby, be able to discover whe-
ther the high-pressure methods prevailing during the
past few years and which have been the subject of
criticism in these columns  have been improved or
whether the same wasteful practices have been con-
tinued.  We may make the preliminary observation
that the improved condition of the country has result-
ed m a large increase in the volume of new insurance
written, the total amount having been for 1807 $023,
Bog 8760 as against $700,124,320 in 18gHb—a gain of
$127,6R0,550.  These figures include the “padding™ of
policies issued, but “not taken” in both vears, The
amount of “not taken” policies in 1897 was $102,043,-
330, or 11 per cent, of the amount written, an im-
provement of about 7 per cent, over the years pre-
vious to 1895 when the “not taken™ aver-
aged  over IR per  cent Since  the  last
named date the Mutual Life and the New York Life
have reported only business taken and paid for, which
accounts largely for the improvement above noted.
In our dealing with the experiences of the vears below
noted and in our observations generally in this review,
we shall consider only the new insurance issued and
paid for by all the companies. On that basis the gain
i new business in 1807 over the preceding vear was
$114.262707.  \We here introduce the following
showing new issues and terminations by death and
maturity, lapses and surrenders, based on the New
York Report figures

Tosuiance Icaths and

Lapses and

! .- N " fo uts . ) 2
Year 1 :‘:\’...’” I | Eo ';2,. its | Ratio, gl Ratio.
1887, | $440,088, 501 | $30,786,5260 | 8.6 $139,756,409 | 31.1
188K, (30,275,500 | 46,010,376 | 8.6 175,166,708 | 13.2
1889, 652,040,093 AT0078 0 7.2 105.804,742 | 3000
180 TALIGRTO0 | 53,509,310 | 7.4 238,008,203 | 330
W81, T5019,332 | $6,438,528 | 7.4 326,582,008 | 43.6
1892, 782,903,037 | 64167205 | 8.3 364,427,089 | 45.2
1893, 836,357,708 | 67279402 7.3 402,290,990 | 48.0
1894. 781,103,495 00,639,649 S8 470,140,504 | b2.§
185, 8617750 725802055 9.4 417791090 | 5403
1806, L$98. 839 TRAIU02 10, 424 738,630 | 6.1
1897, 20,801,545 ’ 79007439 9.7 405,745,829 | 49.4

Totals ’7.77!.459.30!‘S’n‘--.u‘_(.?ll | 8.6 53~SS'.UI.j)Ti 457

It appears from the above that 1897 shows a very
decided improvement in the proportion of lapsed and
sarrendered policies to the actnal amount issued and
put in force, the percentage being a good deal smaller
than for ether of the preceding three vears, and al-
maost eleven per cent helow that of 1896, (4 msidering
lapses and surrenders separately, it will be found that
in 1806 the former were 408 of the new issues and
tie futter 193, while in 1897 the lapses were 33.4 of

|
|

| terminated insurance in 1897 was 67.3 of 1!
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the issues, and the surrenders 16 per  cont Ty
shows a decrease as compared with 1896 o1 = 4 iy 1),
lapses and 3.3 in the surrenders. The termination,
by deaths and matured endowments were over on
cent. less, and those from “change™ and “cxpiry” yy
far different from the previous vear.  Altogcther, the
¢ Issued
and taken, leaving 32.7, or practically onc third, 4
add to the insurance in force.  In 1896 the total ter.
minations to insurance issued were about 13 jer cen
greater than in 1897, or over 80 per cent
While the lower lapses and surrender ratios of 18,
and the general ratio of terminated insurance shoy
a decided improvement over the three preceding vears
vet it will be seen that a good deal more improvemen
in methods of doing business must be made efore the
waste by terminations due to causes other than death,
maturity or expiry will compare favorably with the
experience previous to 1890, In 1888, ten vears ago,
the total terminations were a little less than 46 per
cent, of the issued and taken insurance, a- againg
over 67 per cent. in 1897 and Ro in 1896, thougl ter
minations by death, maturity and expiry have heen
pretty uniform during the ten years,  The following
statement for the two years which mark the heginning
and end of the ten-year period will indicate the ter-
minations by principal causes, bearing in mind the
above statement that the terminations to s for
IR88 and 1897 were respectively about 46 and 67 per
cent,
1888,

« $243,221 426
« 46,019,376
+ 175,165,708

Fotal Terminations as below. ..
By death and maturity.
By lapse and surrender, ,

By change and expity., eee 22,035,252 07,5 919
Insurance issued and paid for., §30,275,30 820,861,540
Insurance in force, Dec. 31.... ..., 2,761,577,13! §,255.725,543

Now we find that the difference between the total
insurance in force at the end of 1888 and o 1Rg7
amounted to $2,404,148,417, and that the total msur
ance issued and paid for during the ten years was
$7.323.270,710. The difference between these amonnts
represents the total insurance terminated, which was
S4820,122.203. This shows that for the entire period
ot ten years about 66 per cent. of the insurance 1ssued
went off the books on the entire business of the {nitel
States companies reporting to the New York [nsus
ance Department, notwithstanding the comparatively
moderate lapses and surrenders during the vears from
IRSX to 1893, It will be observed that the total ter-
minations to issues for 1807 were only one per cent
above the ten-year average, but as compared v th the
first half of the ten years was something over fiiteen
per cent. higher. The diminished proportion of lapses
and surrenders in 1897 would seem to indicate that
business by the companies during last vear wa- done
with less high pressure than for some time past, which
is in part true, for reckless expenditure in the yotting
of business has been less common, fave rably aficcting
the expense ratio to income, which was nearly one per
cent. less than in 1895, and nearly one-half of one
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less than in 1806, The larger part of this

“ ' vas in the commission account.

} W the improved condition of life insurance as
. e above results among the American com
pa heen slight on the score of expense of

manaccment, the trend is in the right direction, and
that possibly, at last, the tide has turned to-

ugy .
ward more conservative practices.  We certainly hope
S0 ndoubtedly the chief cause of the improved
Japsc and surrender ratio last year is to be found, how-

cver. 1 the more prosperous condition of the country

the holders of policies to pay the premiums

to k them in force more generally than had been
the caee during the two preceding vears.  The in-
rectine and regretable fact, however, remains to

coniront us that in 1897 only a sum equal to a third

o the neurance issued remained at the end of the

car. althongh only about thirteen per cent., or $108.-

<% oo of the total of $553.157,087 terminated was
ble to death, maturity and expiry.,

o

THE DAWN OF PEACE.

\ll the most recent cablegrams point to a speedy

termimation to the present war.  The evident unwil-
Ingness of Spain to risk her navy in a conflict with
the superior fleet of the United States, the absence
of any sign of an aggressive movement by the Span-
tards on sea or land, the internal troubles and dissen-

the kingdom-——everything by which an opin-

rmed indicates an early cessation to hos-

[T destructon of the Spanish ships at Manilla
| Dewey's fleet may serve to arouse a de-
cnge the killing and drowning of the sur-
r«. who seem to have made but feeble and

ciiorts to repel the bold and daring attack of

a modern Drake, But, if Spain makes no effort to

Bor possessions in the West Indies or to retain
i the Phillipines, it is time to speculate
css ble results of a brief, one-sided and al-
st Bhlocdless campaign,

i« more remarkable than the complete

Banze m public opinion of what will follow this war,

the toal result of which was never in doubt. Starting

I concealed wish to punish Spain for the
I'loss of the “Maine " in Havana harbour,
States announced an intention to liberate

temporary blockade of Cuban ports, the
captur i <everal merchantmen, an unsuccessful
search tor the Spanish fleet, the sinking, burning and

Fillivg o Manilla, the massing of troops for an inva-

i Cuba,are the events of yesterday. Bnt now
¢ ©of United States newspapers are asking,

\ ftoomorrow 27

It (v recognized that the decadence of Spain

and solute inability to hold and govern colonies
has | caused by the corruption prevailing in the
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civil, naval and military service. It is also reluctantly
admitted that the so-called Cuban insurgents are not
clearly entitled to all the aid and sympathy bestowed
! The Cuban
army resolves itself into a mere handiul of raiders,
and their old leader, the San Domingan General Go-
mez, fearful that the landing of United States troops
may jeopardize his position, is already pleading for
arms and food, and then—to be saved from his friends
and left severely alone. It is fast becoming painfully
evident that the Cuban insurgents, about whom any
Nova Scotian skipper or West India merchant could
have given reliable information, would infinitely
prefer to “lic a-basking in the sun™ (when not en-
gaged in destroving a sugar plantation or stopping a
railway train for the sake of plunder) than to be com
pelled to march with their liberators to the siege of
Havana,

upon them by their gencrous allies.

The lukewarmness of the Cuban Junta at the ru-
mour of intervention, the sudden appearance of Cuban
bondholders with enquiries as to the intentions of
those in authority at Washington, all is explained now
in the
at the
alarm

uneasiness of Gomez and his ragged followers
landing of Cuba’s liberators, and his professed
lest the glorious tropical climate should en-
danger their health.,

It is fortunate for the waiting world that the shrewd
and practical invaders of Cuba have decided to finish
their self-imposed task in a thorough and workman-
like manner.  Useful as Gomez and his followers may
prove to be in the capacity of guides, 'tis quite
likely that Roosevelt's Rough Riders will prove to be
more efficient and reliable as a fighting and scouting
force.

We are thus brought face to face with the probabil-
ity of Cuba and the Spanish West Indies becoming
a part of the neighbouring Republic.  That the pos-
session  of colonies by the United States will be
favorably entertained by the majority of the Senate
and Congress is not vet certain; although a certain
class of politicians have been dreaming of annexing
Cuba, and even bigger stretches of country adjacent to
their own, for years past. The prospect of providing
places for an army of new governing of'icials must be
alluring to the professional politicians, and if President
McKinley should find public opinion favours adoption
of the new British motto “IVhat we have, we'll hold,”
the dawn of peace will place in the political arena a
new bone of contention—the form of government to
be adopted for the conquered territory and the filling
of offices.

Under any circumstances, the world of trade and
commerce will owe a debt of gratitude to the United
States if, as the result of their encounter with Spain,
Gomez and his guerillas find their present occupation
gone for ever and the seaports of Cuba and Manilla
are made the open doorways to a commerce freed
from the abuses, imposition and tyranny, the resulg
of long vears of Spanish misrule,
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ABSESSVENT ASSOCIATIONS AND THE CONNEC
TICUT INSURANCE COMMISSIONER.

The Insurance Commissioner of Connecticut in his
annual report assails in vigorous language and not
without cause the methods of assessment associations
in general. He complains that his hands are tied in
the matter of regulating their operations through the
laxity and vagueness of existing state statutes, and
suggests restrictions and regulations similar to those
imposed upon regular life companies, at the same time
observing that he has found it hard to impress upon the
legislature the dangers of the sitnation.  The com-
missioner helieves that in the main the chief cause of
all the trouble which arises from the methods of these
concerns is chargeable to the unscrupulous statements
of their representatives whose practice it is to per-
sistently misrepresent the character of the security
which they offer, by which people are deluded into the
belief that they can get life insurance at rates which
ignore any known law of either mortality or expense.

The Commissioner is of opinion that life insurance
18 reaching its foll growth in the United States, as
indicated by statistics for several years, and also the
losses in volume of business by the assessment con-
cerns. "It has been many years since any new com-
pany has been able to reach a seli-sustaining basis
and repair the inroads made upon its capital incident
to the expenses of management.”  Hence the need of
closer supervision.  Ten assessment life associations
doing business in Connecticut showed an aggregate
decrease m assets of $6.443.750, decrease in liabil-
iies of $6,414.202. increase of income of only $463,-
826, and increased dishursements of 13,217, Out-
standing imsurance decreased $43.504.907 ! Connec-
ticut associations los ng S8y

-2 2=
72271

of that amount,
e —

WAR AND LIFE INSURANCE.

The much debated question of life insurance mortal-
ity from war stands a fair chance of being decided in
the forthcoming campaign of United States  vol-
unteers i Cuba. The companies do not seek the
war nisk at any price, and it w.ll hardly be possible for
any volunteer to obtain insurance now  without hay-
MK to pay a war premium, while those who already
carry polic.es will in few instances have to pay addi-
tional premium. The Northwestern Mutual Life of
Milwaukee charges $10 per $1,000 for the war risk
and $20 per S1000 if the insured goes south of the
tropic of Cancer Ihis means that the risk from
tropic diseases s connted greater than that of battle,

The companies generally, however, do not expect
to suffer heavy losses.  Enlisted men as a rule do not

carry much insurance.  The commissariat and med-
wal service wnthe field is nowad

avs the most complete
department of an army as to details. Climatic changes

and the effect of the extremes of noon-day heat and
midnight dew are well understood and pr;-\iclml for,

While above and bevond all is the morale of the
men “the justice of our cause,” and “wha's like us,”

esprit du corps, which can rise
influences,

The war experience of one of the largest \merican
life insurance companies in the civil war was 1o write
731 fighting permits on policies amounting to §;.
151,950, and with loss on 73 men insured for 107100
The total mortality above the normal, on account of
war, is estimated at $91,8097, and the total of war pre-
miums received amounted to $72,755. The loss 1y
that company therefore on account of the Civil war,

one of the bloodiest on record, was about $5.00 4 year!
>

MONTREAL HARBOUR.

The importance of carrying into effect the nocessan
improvements and works in connection with the pg.
tural national port of the Dominion does not seem
to receive the attention to which it is entitled at the
hands of the Government.

Another season has opened, and yet nothing of a
practical nature has been accomplished.  The ques
tion of providing Montreal Harbour, with the most im-
proved and modern facilities for shipping in conne
tion with the port of Montreal, is not a local one. It
is of national importance.  Why should Canada per-
mit the trade, which legitimately belongs to her, to
pass by her doors and find outlets through United
States ports ?

During the past year or two, meeting after meeting
has been held, plans prepared and discussed.  Inter-
views between the various commercial bodies and
Government representatives have taken place: the
whole matter has been thoroughly ventilated. and all
have agreed as to the necessity of providing proper
facilities at this port, in order to meet the present
and prospective growing shipping trade of this vast
Dominion.  Large sums of public money have been
expended, and properly expended, in the development
and improvement of other harbors, but what las been
done for Montreal ?

In the interests of the trade of the Country general
ly, the Government ought to come to the assistance of
the Harbour Commissioners, and have the neessan
works carried out,

superior to limatic

Millions of dollars have heen ex-
pended on canals and in subsidising railwa. . and
surely terminal facilities are a necessary adjunct, and
the system will be incomplete without them.  [here
should be no provincial jealousies in connect on with
this matter, for, if the proper facilities are not pro
vided at Montreal, neither Quebec nor an
Canadian port will benefit
to foreign ports,

other
The trade will sinply go
While if Montreal harbour he im-
proved, Quebee and other ports will also derive bhene
fit therefrom.  The people of Montreal and  anada
should urge upon the Government the nece-ity of
providing a national port worthy of this Dornion

It has been stated that the Government is illing
to guarantee the interest upon Harbour bonds, but
if it does not also arrange for advancing the cmount
requisite from time to time, the guaranteeing of the
interest would be of little or no value,

o
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LiFE ASSURANCE BUSINESS IN CANADA FOR
1897.

i « statement of the Insurance Superintend-
ent e compiled a table for this issue, showing
the L..urance business transacted in Canada for

I ialysis of the record there is a gratifying

leervable in the business of all the Cana-
mpanies, and of the total amount of insurance
e contributions of the new companies form
pneiderable part.
—

THE SCOTTISH PROVIDENT JNSTITUTION.

[is Institution stands third on the list of British
mee offices in the matter of magnitude of
funds. and has just issued its balance sheet
J report for 18097, The statement shows the
crowth of the Institution, and stamps the
one of the most prosperous life

'rovident as

companies in the world.
net preminms, including annuities, amounted
its mortality figures show a de-

ver £1,750,000;

vear of $325,000; the total income from

It
e, including interest, amounts to §5,675.000:
4 record to be proud of.
PEE——E-————

THE EATON CASE AGAIN.

1 4 sccond of the Faton suits, namely that in
e Dank of Toronto sues The Keystone Fire
Lneurance Company, came before Chief Justice Mere-
| iury sittings in Toronto in March last, the
lge decided that it was not a case for a
instead of going on with the trial himself
s he might have done, he transferred
¢ non-jury sittings at Osgoode Hall.
ler

Wi
ned 1
el
ta)
1se to th
[neurance Company, not satisfied with the or¢
pade depriving them of a jury, appealed to a
of judges consisting of Chicf Justice Ar-
il Tustices Falconbridge and Street; the ap-
1 was argued on the 14th of April, and judgment
nded out last week.  The full court decided
Strect dissenting) that the trial judge had no
ton under the circumstances to send the case
on-jury sittings after having struck out the
tice: having done so he should have gone on
ol the case himself.  The action has therefore
1t hack to the jury sittings, but with the jury
restored, but this is not to interfere with the
the judge presiding at the trial to direct that
i may still be tried without a jury. The dis-
judge expressed the opinion that the case 18
which it was proper to strike out the jury no-
It scems now pretty certain that the case can-
tricd before next autumn,
1 meantime, The Quebec Fire Insurance Com-
prosecuting their appeal from the decision
[nstice Ferguson.  The appeal is set down as
i the list which the Ontario Court of Appeal

It is not at

iry

S¢

to hear on Tuesday of this week.

all likely that it will be reached before the September
sittings of the court, unless scme arrangement is made
for a special hearing.

el

THE GRESHAM LIFE ASSURANCE SOCIETY.

The Gresham Life Assurance Society has issued its
annual report, and it is regarded as very satisfactory
to those most interested therein.  The total premium
income for the year was $4.730,000, an increase of
$163.000. The expense ratio on the total premium
income which was 27.0 per cent. in 1890 has heen
steadily reduced in successive years until we find the

22.2 per cent,, a condi-

figures of last year are only 22.2
tion of affairs reflecting much eredit upon the excel-
lent management of Mr. Jas. H. Scott.

The life assurance fund’ increased during the vear
by $1,705000 (this addition being the largest ever
made by the Society in one year), and the fund now
amounts to $25.480,000.  The total life and annuity
funds at the close of the year amounted to $33.205.000.

——e——
THE UNION ASSURANCE SOCIETY.

Despite losses sustained by the Cripplegate fire,
the balance sheets of the Union Assurance Society
<how marked improvement over the previous year in
all the most important features thereof.  The follow-
ing figures tell the story of the Society's business for
1807, and we are glad to note that analysis of the
Canadian proportion thereof as shown in the state-
ment made to the Canadian Government reveals a
result superior, in - percentages  of - profit and the
amount of losses paid, to this old Society’s showing
clsewhere,

The fire insurance premiums received, after deduc-
tion of re-insurances, amounted to $2,273.415, an in-
crease of $182.825 over the receipts of the previous
vear. Payment of fire claims absorbed $1,274.005. be-
ing $57.150 less than the losses incurred in 1890, a
very creditable record for a Company which had to
bear a share of the burden of the underwriters in-
volved in the great Cripplegate fire,

After payment of losses and all expenses incidental
to management, the Union Assurance was able to
add $240,200 to the credit of Profit & Loss Account.

The total assets of the Society at the close of the
vear amounted to $16,401,450, showing an addition to
General Reserves for the 185th year of the Society’s
existence of $1,036,800. i

The Canadian branch of the business must, without
doubt, be quite satisfactory to the Directors at Corn-
hill, who ought to be pleased at the prudence dis-
played in the selection of risks of such a character
that the rate of losses paid to premiums received was
reduced from 58.52 to 43.74, a result, we venture to
think, largely due to the care displayed by first class
agents acting under the direction of a capable and
(‘\pl'ril‘m‘nl manager, Mr. T, L. Morrissey.

Further examination of ihe Canadian Government
Statement shows the total income of the Socicty in
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Canada for 1897 as $280,806.42, of which $271,727.23
represented net premiums  received.  The amount
paid for losses was $118,801.39.  The total assets of
the Union Assurance Society in Canada is $332,790.03,
cash, stocks and debentures representing $320,000 of
the amount,

Obituarp,

DEATH OF MR. DALTON McCARTHY, Q. C.

The untimely death of Mr. Dalton McCarthy will
be heard of with regret all over the Dominion of Can-
ada, and also by the legal profession in Great Britain,
A distinguished lawyer and a public man of marked
ability and singular independence of thought and ac-
tion, he was esteemed and respected for his strong
and carnest championship of whatever he regarded
as right,

By the death of Mr. McCarthy, the Canadian Bar
loses one of its brightest ornaments, and a brilliant and
interesting member is removed from the arena of
politics.

B Wuidiug th.’

But eaithlier happy is the rose distill'd
Than that which, withering on the virgin-thorn,
Grows, lives, and dies, in single blessedness,

(Shakespeare.)

An extremely pretty, although quiet, wedding was
celebrated by Monseigneur Bruchesi, in the Arch-
bishop’s private chapel on Tuesday morning  last,
when Mr, L. Joseph Tarte, co-proprietor of La Patrie,
was united in “a bond enduring through long distant
vears” to Mademoiselle Berthe Gauthier. The Hon.
Mr. Tarte and ex-alderman Gauthier, fathers of the
contracting parties, supported the bride and groom.
The wedding presents are reported to be most valua-
ble and numerous,

Tue Cukoxicrr echoes all the congratulations
showered upon Mr.and Mrs. Tarte, and wishes them
many happy vears.

) -

The Church of St. Louis de France will be the
scene of a very pleasant double event to-morrow after-
non, when Miss Alma David, eldest daughter of
our worthy City Clerk, will be united in marriage to
Mr. Robert Clark, son of the late editor of the 7rue
Witness, and Miss Eliza David (fourth daughter of
Mr. David) and Mr. Barbeau Rainville, advocate,
Bryson, will have the same ceremony performed on
the oceasion,

Sir Wilfrid Laurier is to act as father for the latter

- —=
gentleman,  We add our earnest good wislics to the
many that will follow the happy couples.

- A L]

On Wednesday, the 11th inst.,, Mr. W. de M. Marle
the well-known notary of this city, and M- Jame.
son, daughter of Mr, R. C. Jamieson, were united i
marriage.  Our best wishes for their happiness gy
prosperity,

@om'i;d dtems.

.

The Illinois Reserve Life Insurance Compan),
of Chicago, has been incorporated at Springticld, i,
upon a mutual basis,

Daniel A. Heald, president of the Home [isurage
mpany of New York, celebrated his eighticth bir.
oy on Wednesday last,

The Continental Casualty Company of New Yo
Is in process of organization with a apital i $aw.
000, and a surplus of $100,000.

Barbee & Castleman, Southern Managers of the
Royal, have cancelled the policies on the \anderbi
University property written at cut rates,

The bill to incorporete the New York Mutu
Title Insurance Co. and the bill designed to permit
life companies to withhold quarterly and hali yearly
notices of premium due are both dead.

The London Fire Office has withdrawn irom the
United States. Its chief office was in the Fort Dear-
born Building, Chicago. Claimants for losscs o re
turns are referred to the home office in London, Eng

The receiver of the Lincoln Fire advertiscs tha
from present returns and reports made by his account
ants, the claims of creditors are likely to be paid i
full or nearly so as soon as a decree for distribution
shall be made by the court.

Judge, Barler of Louisville, has been allowed &
fee of $7,500 as counsel for the receiver of the Colum
bia Fire of America. He succeeded in securing the
rejection of $500,000 worth of claims filed against
the defunct company,

Combined Examination of Mutual Life. Ti
Insurance Commissioners of the States of  onne
ticut, Michigan, Wisconsin, Minnesota and Missour
have decided to commence a joint examination of the

Mutual Life Insurance Company of New York oo
May 16.

The cost of the United ‘States internal revenu
stamp law is being figured out by some firc under
writers as concerns themselves.  There arc con
panies which will be called upon to pay over $125
000 annually, and many more from $50,000 to $75.00
on policies alone. 1f to this is added the proposel
tax on checks, drafts, leases, proxies and what not
it is estimated that the fire insurance interest will be
called on for 2 1-2 or 3 per cent. on its gross re
ceipts to the end that Cuba may be free and haughty
Spain bite the dust!

pr



May 13, 1808

INSURANCE & FINANCE CHRONICLE.

i

\BSTRACT OF THE LIFE

ASSURANCE BUSINESS IN CANADA FOR 1897 COMPARED WITH 1896,

wriled by the INSURANCE AND FINANCE CHRONICLE frem the Preliminary Statement of the Inswrance Superinten ‘ent.

- Total Policies and Assuranee in foree
| Al nee lssued and
| Net Premiums Received, & ”“n‘l‘c:l:r.n. » Aw:;;:lpm:r'ln
CoMPANTES. | Policies in force. Amount in Force,
e — § SONI—— ——— — “’——‘ e
| 1806. 1897. 1896, 1897. | 1896, | 1897. 1896, 1897, 1896, | 1897,
\ |
Canadian $ I s $ $ | No. No. l % $ $ $
Canada 1 ife. coeees | #*1,835,508 1,876,103 3,437,627 3,627,733 JO:,;Z) 31,206 65,013,688 66,131,637 894,465 915,886
Contederation. * 839,079 920,432 3,019,145 3,040,172 18 18,725 27,182,326 27,939,000 313,289 322,190
Dominion Life.... 65.565 70,863 sso.7oo 5?3,7o§ 193 2 ul, 2,381,977 3.2:5:.81.\ 11,500 11,060
LEXCISION vover oo [oe 70,447] 000 -ove 719,048 ... ... 2,008 ceese anans 2,664,121 ........0s 1
Federal . “YWa300 349,589 2,000,500 2,003,850 6,014 6:‘3:& 10,137,482 10,483,088 04,620 uo?.?.:
Great West . ooco0e 156,033 202,482 1,742,200 2,219,300/ 3,415 4,534 5,653,204 7,064,534 28,707 40,750
Imperial.... . Liaid sonsaut 32,060 .0 vinann 1,085,726) .00 v 370 ceeeean 908,725/ .... ...... None
London | ife, Gen.. A7.685 53,838 334,750 4952501  h792 2071 L ‘3‘-336 1,915,644 20,630 19,830
| Indus.. l:9.3lg 132,711] 953,422 1,016,862 28,258 306'7 2,816,837 8,720 31012
 Manufacturers. ... | * 326,13 354805 2,360,117 2,387,688 6671 7,153 looﬁo.sxb 10,622,650 52.6;; 142,716
| North \merican .. | *§31,123 574217 3,437,400 3,436,524 11,836 lwlﬁl 16,920,314 18,494,963 172,781 171,830
Northern Life.. sesee 4,612 .00t annnn 360,501 00nvenn| B84 eeaniiinn. 346,000/, , None
Ontario \Iulull. 601,617 643‘107 2,415,350 3.:3;.9001 14,822 l;,7o|| 19,973,159 21,426 8781 3:5,573 184,013
Rova! Victoria. | oo saveee JOTl cavensvnns 3500 i e vans 143 cenenenns 242,500|. .00 canens None
Sun Life.. |¢'1,010,660 1,120,744 4,113,619 4,317,292| 21,076 26,777 T26808,067 28,060,230 324,806 340,290
Temp. and Gen, 151,310 174,878 1,782,000 1,790,650 685 6,314 6,687,212 186,286 19,280 48,1
¥ 5L3 5 | 5 7,186,256 9y 48,143
it P | Wit
Totalseeessnes .. | 6,075,454 6,598,039 26,171,830 30,388,604 150,063 108.491" 195,303,042 208,927,011| 2,186,863 2,338,886
1
British, $ $ $ No. No. | $ $ “
British Empire.... 223,325 219,742 434,100 Jog,150| 2791 2,745 5,802,317 58 % 1655 69,590 115,
Com’l Union . ..eee 15,562 16,018 None 4,000 270 263 60",561! 4,810 12,7601, 23,42
t1dinbargh Life.. 6,729 6,013  None None 99 97, 272,684 264.40 15,879, WS
1ife Ass'n of Scot, 39,793 34,814 None None 897 865 1,544,380 l.166,437| 89,240, 62,40
Liv.c*Lon.& Globe 7,124 6,579 1,500  None | 137 130 231,740 222,092 3703 7,73
Lon. & Lancashire | 224,640 239,989 875.735 829,000, 4,444 4533 7,169,705 7,392,156/ 86,208 90,481
London Assurance. 1,108 1,108 None None 7 7 33,'8¢ 33,0 None None
North Dritish & M, 32,856 33 985 66,355 3,605 508 481 1,250,5 9 1,169,418 91,762 45,100
Reliance coeevooes | 6,123 % None None 186 178 226,131 223,324 4,048 14,284
Royal .cesss socses | 20,071 16, §,000 None 344 329| 891,831 840,126 43,535 53,436
rscottish Amicable | 5.349 5, |bo None None 109 103 279,348 263, 00!‘ 4.&67 15,130
tScottish Provid't. | 1,903 1,765  None None 50 55 156,070 155.945| 4,096 2,919
Standard ..oeveen 53;,;:; §68.1221 1,433,550 1,568,750 7,410 7.77§ 15,752,464 16,209,036/ 326,739 227,34
BRAT. 20000 v s 0eskts 17,265 18,552 53,728 68,915 277 266 618,823 588,101 ta,105 3,23
Totals .voees sovs 30,607 1,174,814 2,869,071 2,778,500 17,540 17,827 34.837.448  35.292,744) 765,533 668,980
Awmerican, $ | $ $ $ No. No. $ $
Yina Life.oo.voes 554,833 526,600 494,700 708,761 12081 11,780 15,531,006 lS.O\)l.Izﬁ 530,430 68-’.754
Connecticut Mut.. qu,auk 33,767 None None 860 778 1,656,911 1,510,382 8,200 103,250
Fquitable. 645,641 65 161 1,431,102 1,745,183 5,687 8,830 18,885,614 19,070,136 313,005 364,049
fermania. 1,412 g. 2,u8 None 141 136 258,776 252,460 8,027 None
Metropolitan, Gen. | 252,616 511,471 427 802 472,503 762,630 3,000 2,350
“ Indus, | '74373 ] 200,002 ¢ 31912 5,307,065 43,214 46,425 4.735.19;“ 5,367,876 34512 41-211
Mutual Life....... 701,5..3 74:,844 1,861,658 1,886,850, 7,876 005 17,801,671, 18129911 225,316 220,702
tNational Life.... 2,04 1,583 None | None 136 136 125,720/ 124,700 14,060 ~one
New York..ovveee 815,136 817,657 2,474,992 2,861,050 10,860 11,641 31,782.%48 22,018,289 294,330 431,047
North Western. .. 13,858 13,436 None | None 330 g‘l):, 450,140 422,699 12,285 21,268
‘Phoenix Mutual, . 20,240 20,039 None , None 850 910,488 856,396 33,630 35311
Provident Savings. 102,48 114,999| 876,250 916,762 1,624 1,793 3,732,866 4,123,0'0 21,543 79,000
Travelers ....o 000 136,971 137,579| 419,563 62,92 2808 2,733 5,234,108 5.213,594 7785 71,249
Union Mutual ... 124,771 129,214 511,208 a«m 2,888 2.939 4,622,384 4,759,974' 73,065 100,727
United States. ... 43,547 43477 124,65 178,260 812 840 1,427,080 1,490,940 19,000 27,500
Totalseeeiesene 3,389,605 3443,074| 13,582,769( 15,380,045 93,594 98,135 97'66°Mi 100,094,693 1,749,688 2,187,729
| |
RECAPITULATION.
i e i | ) e
‘ n.....‘.m" $ $ | % $ No. | No. $ $ ‘
Canadian e 6,075,454 6,508,039 26,171,853 30.355.694 150,063 168,492 lqs.iojpoi‘ 208,927,011| 2, m6 863 z.&:m
o C e -,w).'w 1174814 2.860,071| 2,778,510 17,541 17,827 34,837,448 35,292,744 a‘
WETICAD cuueee | 3,380,605 3,443,074 13,582,769| 15,380,045 93,594 98,135 97, 100,094,693 ,749. 11 l87.7'9
tal ] e Al ‘s aa g PR
U8 rveevens | 10,602,666] 11,218,027 43,624,5701 48,517,249 261,198 285454 327,800,499 344,314,445 4 4,702,084/5.195,595

* Canadian business only.
Corernment in 1897 formerly doln. business under an Ontario license.

+ These C

3

have

ed to do new business in Canada. {First reported to Dominion
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Milwaukee Fire Insurance Company.

Superin-
tendent Louis 19, Payn of the Insurance Department
to-dav has admtted the Milwaukee Fire Insurance
Company, of Milwaukee, Wis,, to transact the busi-
ness of hre insurance in New York State, It has a
capital of $200,000.

The Wisconsin State Board of Control has
placed $1.000.000 of insurance on the properties in
its charge. Heretofore the buildings have heen unin-
sured. The policies cover the buildings and contents
of the State Charitable, Penal and Reformatory insti-
tutions,

The Massachusetts Anti coinsurance I}ill has
passed the House without debate, and will now go
to the senate. The Re-insurance bill, which among
other provisions limits the writings of companies to
10 per cent. of these capitals and surplus, has passed
the Senate,

Several Companies doing business in Michigan,
will have to pay over $100,000 back license fees into
the State treasury.  They have been muleted for do
ing both a life and accident husiness for many years
upon one license, and the Supreme Court has denied
the motion for a new trial in cach case,

Sues the Manchester.  Silas I' Wood, ex-pres-
ident of the American Fire of New York, brings suit
for $9,000 against the purchaser of the company, the
Manchester.  He alleges that when the control of the
American was purchased last vear that he was to
receive an honorarium of $6,000, and that $0,000 ad-
ditional was to be paid if on January 1, 1808, the
Manchester did not desire his services or should he
clect to leave the company

Several New York Companies doing business in
Massachusetts and elsewhere, who have been doing
a little bombardment insurance “on the side,” have
been warned by the Superintendent to resist all tempta-
tion i that direction under penalty of having their
licenses revoked Business which it is i"t‘g:ll for a
New York company to write in its home State it is
also illegal for the same company to write elsewhere.

The Catholic Order of Foresters have appealed
the case referred to in Tur Curonicre of 20th ult,
We are informed that the claim set up by the hene-
ficiary took the attornevs for the C. O, O, F, by
surprise, and no proper defense could be made until
"‘l' NECCSSArYy Wilnesses were |l"l-|i“('||.

The members of this fraternal insurance society
claim to be able to reverse the decision, recently
given, by producing testimony not available at the
first trial of the suit

The Grand Rapids Mutual Life Insurance Com
pany is in the peenliar position of being in process of
dissolution for no other apparent reason than the
death of the fonnder of the company, who had active
charge of all its affairs, Mr. Van Dugteren.  The
Executive Board is composed of good business men,
but none of them are experienced insurance men, and
none of them have cither the time or the inclination
to devote themselves to the insnrance business !

The company is perfectly solvent, and can pay
dollar for dollar. Tt has about two hundred policies
in force for $1.000 cach. It will retire from business
without a receiver,

Mavy 13,

———— o

Among the ‘‘war measures " in  emlioyo g
Washington is a bill which it is hoped will proyide
for saillors and soldiers by a government systom of jy.
surance to be furnished by a department of 1<uranee
The scheme is designed as a substitute for the pen-
sion system, but no details are yet availabl

*Chairman Dingley of the Ways and MeansCom.
mittee persists in misrepresenting the revenue-pro.
ducing effect of the legislation bearing his name~
says the Philadelphia Ledger (Rep.). “The war has
come at an opportune time to enable him t hool
wink the people by alleging that extraordinary taxes
must be collceted solely because of the war, This
is not true. If there had been neither war nor .
mors of the war, the revenue would have been insyi.
ficient to meet the ordinary expenses of the gover.
ment, and this plain fact ought to be acknowlcdged by
Mr. Dingley and by Congress so that the revenge
laws may be intelligently amended to cover the (e
ficiency.”

The legal right of the Insurance Commissioner
of Michigan to revoke the license of the Liverpool
and London and Globe will be decided by the cours
The trouble has arisen out of a large line aggr gating
about $500,000 written by the company i the
Tamarack Mining Company in Northern Michigan,
the excess of which has been re-insured in compliance
with the laws of Michigan, which provides that no
company must expose itself to an amount exceeding
10 per cent. of its capital on one risk.  The deposit of
the Liverpool and London and Globe in Michigan be-
ing §530,000 they would be entitled to carry a line of
$53.000 subject to one fire. In the present instance,
as their net line is less than $20,000 some other reason
for revoking the license seems necessary if the com.
missioner’s course is to be sustained.  Meanwhile 2
restraining order has been granted against the com-
missioner by the Supreme Court which will permit
the company to continue in business until the case is
settled,

Life Assurance Sinful. According to the South
Wales Daily News, an evangelist, named Wa<hbur,
gave utterance to the following extraordinary har
angue at the Lesser Park Hall, Cardiff, on Sunday
week:—He declared that life assurance was a sin. It
was simply a form of gambling. They always hoped
1o get out more than they put in.  For himscli he
would prefer a visit to Monte Carlo or the purchase
of a lottery ticket.  The same thing applied to henefi
clubs.  The immense success of assurance corpora:
tions was in itself a condemnation of the < tem.
These societies were prudential and friendly— verv—
to themselves ! Insurance agents were no  doubt
honest, but they did not realise what they were doing
By life assurance murder was distinetly encouraged.
He urged his congregation to trust in Providen e and
i they must save, to save for themselves, [In reply
to a question, Mr. Washburn, while supporting lands
of Hope, maintained that the Boy's Brigade was sim-
plv training lads to murder. The service concluded
by the singing of the hymn “Blessed assurance. Jesus
is mine.”

This is a unique example of narrow-minded i toler-
ance. begotten of ignorance, provincialism and Hlind
fatuity. What have the fathers of the varions Con-
gregational insurance societies to say anent the ont-
pourings and vapourings of this would-be lealcr of
men >—London Insurance Record.

M
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PERSONALS.

M. B. HAL BROWN, the well knuown manager of the London
and Lancashire Life Assurance Co., returned to Montreal last
week from a business trip through Manitoba, the Northwest and
Britich Columbia. Among the cities and towns visited were
Fort William, Rat Portage, Winnipeg, Victoria, Vancouver and
otber B C. cities and towns. He was agreeably surprised at the
rapid progress made by the various places mentioned since his
v sit of five or six years ago. He states that everything denotes
progress and prosperity. The C.P.R. is vigorously prosecutiug
the work in connection with the Crow's Nest Pase, and Mr.
nrown remarks that Canada owes a great deal to the enterprise
and evergy of the C.P.R., which has done much towards the
building up of the Northwest districts of the Dominion.

Mr. 1. Hal Brown who will be accompanied by Mrs, Brown,
will sail for Great Britain by the SS.* Vancouver,” on the 28th
ivst. Mr and Mrs. Brown visit Great Britain for the first time
and we trust they may derive much pleasure from the journey.

My 1 ANSING LEWIS, manager of the Ca'cdonian 11 surarce Co.,
has left for Winnipeg and the Coast to visit his agents and in
the general interest of his Company.

M G.R. KEARLY, ;nanager of the Imperial Fire Insurance Co.,
purposes leaving next week for the Pacific Coast in the general
interest of the Imperial.

Wi WERE PLEASED TO LEARN that Mr. Alf. W. Smith, the
popular agent of the Imperial Fire at Tcronto, who recently
et with a severe accident, was able to be out for the first time
last Sunday. Under the advice of his doctor, he is leaving for
Atlantic City in a fow days to recruit his health. Hs will after
wards make a stay of some months at his home in Muskoka.

Mx. C. STANSPIELD is leaving for the Old Country on Satur-
day on a thiee or four months holiday during which time he
purpores visiting France, Germany and England. The Head
Office are sending a gentleman to take charge during his ab-
sence.

[ur MErROPOLITAN LIFE has opened handsome branch
offices at 1670 St. Catherine street, with a view to enlarging
their French business under the supervision of Mr. Stansfield.

M. T. G McCoNKEY, who, for the past two years, has been
wesistant to Dr. C. Ault, the manager for the Province of Que-
hec of the North American Life Assurance Company, has been
almitted to the joint management, which in future will be
known as Ault & McConkey. We wish success to the new
irm and the Company they represent.

Mi. T. B, Macauray's visit to London, to which we referred
in our last week’s issue, is partly for the purpose of attending
the session of the International Congress of Actuaries in that
cily

Mr. Macaulay sailed in company with Messrs. W. D. Withing,
Walter S. Nichols and Israel C. Pierson, by the * Lucania” on
Saturday last.

The session of Congress opens on 16th inst., and will extend
over four days.

Mg 1oy Secorp, Q.C, of Regina, N.'W.T., bas been visiting
Montreal.

Mk W, E. PARKER (son in law of Mr. A. M. Crombie) who
recently met with a sad bereavement arrived in Montreal yes-
terday on S. S. Parisian, after spending some time on the Con-
Lnent. Mr. Parker’s health is greatly improved.

1'40N ENQUIRY at the General Hospital, yesterday, we were
‘nformed that Mr. C. D, Hanson is rapidly recovering from the
etfects of late accident and may leave the Hospital in a week’s
time.

A+ WE ARE going to press, we have just had the pleasure of a

call from Mr. W, T. Ramsay, Superintendent of the Cavada
I.le, Hamilton,

€ orrespondence,

sible forviews exp

e
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TORONTO LETTER.

A few words on behalf of Local Agents. and a glance at some of
the difliculties they have to « ontend with— How they handled
a difficulty in Peterboro’—Convalescing.

DEAR EDITOR,—In the course of recent travel I have heard com-
plaints made by certain agents of Fire Companies Lo the effect that
their interests were suffering, and their reasonable hopes and expecta-
tions of a fair return for their servic. s muc h discouraged, by the ten-
dency of large bl cks of insurance o pass into the control of some one
company. The result being, that such insurance would be lifted out.
5o to speak, of the patticular town or district, and reinsured at the
Hend Office of the company, likely enough placed outside of Canada.
A recent case of this kind was pointed out to me as illustrating the
above grievance, viz.: tat of the Corby Company of Corbyville
anl Belleville. This firm having recently handed over to one of our
large British fire offices its whole business, to protect and take charge
of. Hitherto, the patronage of the firm was divided up among the
Jocal agents, forming an important item of their ordinary premium
reverue which at the best was but a meagre income, This incident
naturally troubles these agents. The Insurance company and the
Corby firm, in this instance, as a matter of business just consulted their
own convenience, interest and advantage, as they had a perfect right to
do; following a practice that has had many precedents in late yearsto
The Hiram Walker & Sons annual fire premiums amount

Justity it
I there was a time still fondly remembered by

to a very large sum, and
Windsor agents when these premiums passed through their hands, to
each one his share ; but some few years ago the Walker firm with the
consent of the insuraace companies established a fire insurance depart-
ment for the control and supervision of their business, nominating an
official of their own to be the representative or agent of the several
insurauce companies, in so far as the firm's needs were concerned.
This arrangement with some slight modifications exists at the present
time. Asin the first named case, there is doubtless a great conven-
ience and satisfaction for the Walker firm to know that their insurance
is promptly and efficiently aitended to on their own premises, but the
commissions paid to the Walkers' agent at Walkerville are so much
out of the peckets of the Windsor men, ‘Then Kirgston has been
named as a town where the local agents are largely debarred from re*
ceiving the commissions on elevator and grain business, because the
insurance companies allow a party connected with the elevator com-
pany to act as an agent, for both insured and msurer, Brantford,
Ingersoll and some other towns afford instances where the business of
local firms, when large enough for such consideration, is turned from
ordivary channels into the bands of some nominee of the firm, or
handed totally over to one insurance company 1o manage. We are not
without instances of the kind bere in Yoronto, Imter alia, 1 might
mention the interesting way in which the Toronto Street Raillway
premiums, a large sum, is parcelled out in large sections or slices to
certain favoured mdividuals, prnumal-ly influential in fixing rates at
the Toronto Board of Underwriters. I'hese favoured ones, to do them
justice, are quite willing to share up their holdings with their fellows
for a fifteen per cent, commission, However, the agents all think the
railway, which derives its revenue from the general public, should do
as the City of Toronto does, and give all agents a share free of any
drawback. In saying a word for agents 1 might mention the loss to
the regular agent of his natural rights through paying commissions to
loan companies who having power to make their clients insure with
any company they may desigaate, use it in such wise as to influence
business directly towards the company that pays them commission for
so doing. As the loan companies in this province are very numerous,
their * mortgage interests ™ crop up everywhere, even in the bosom of
one's family often ; so here again, the local agent suffers, Then ina
smaller, but equally annoying way, comes the bank agent or manager,
a man with a salary which he adds to by acting as a sort of special
agent for insuring grain and wool risks and «the like, having special
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facilities, when advancing money on warehouse receipts, to secure the

necessary fire insurance, Lastly, and let us hope less frequently, the
local agent tometimes bas to endure the duplication in his town of his
company's agency. This practice is known on the other side, as
placing a “running mate."  There is always the possibility that if the
**‘unning mate "’ runs faster than the senior agert, that he will get the
sole agency at last. Now under many, if not all of these disadvantages,
most of the agents have to work, and they do not like it. They think
the companies should protect them, and sometimes think of their wel-
fare as workers in the field. They know that the companies have a
large and powerful association to represent their interests, whilst un-
fortunately there is no Agents' Association 10 represent theirs. They
feel therefore, that they are but units in the hands of a powerful whole,
A thoughtful observer cannot but sympathize with the large body of
faithful workers who bring grist so untiringly to the companies’ mills,
and wish that their emoluments, at the best but small, owing to the
fierce competition going on, might be better safeguarded and some means
devised by the managers of companies, who have sole control of the
matters complained of and with whom the power of rectification lies,
to abate these grievances. 1 understand at its next meeting the
C.F. U, A will discuss the question as to whether agents of Associa-
tion Companies holding non-tariff agencies shall not be required to
relinquish one or the other, This, if carried in the affirmative, will raise
another difficulty for such agents as hold presently, tariff and non-

tanfl agencies,
* o+ »

With some courage and much perseverance the local agents in Peter-
boro® have lately taken in hand a domestic giievance and provided a
remedy. 1itherto it has been customary and usual (because the other
fellow did it) to allow solicitors and law firms a commission of ten per
cent on business controlled by them.  This would mean two-thirds of
the commission the agent receives. They have decided em masse that
this shall go on no longer, and sothey have, as agents, signed an agree-
ment to discontinue the practice and 1 believe a deposit as evidence of
good faith, and a fine for an established infraction, are parts of the
agreement.  Possibly some other towns have agents who are suffering
in a sdmilar way, and the action of the Peterboro’ men may be worth
imitation, With this object in view | have drawn attention to the

incident,
. s 0

Apropos  of the propmsal to remove the Grand Trunk offices to
Toronto 1 see it is stated that Mr. Manager Hays has informed our
Mayor that * the influences brought to bear in favour of remaining at
Montreal had been too great to resist, " —Just so !

. o

I am glad to say that Mr. Alf Smith has so far recovered from his
late accident asto be able to leave his bed. He expects ere long to get
down town and hold a levee at his office.  He will get a warm wel-

coming Yours,
ARiEL,
Toroxt10, May 9, 1898,

——o————

OUR LONDON LETTER.
(Special te the CHRONICLE.)
LONDON, ArriL 26, 1868,
FINANCE,

How Spain, with a debt already of §1,750,000,000 and increas
ing yearly, can dare to enter upon an expensive war isone of the
things for which there is no accounting. Apart from the Amer-
ican war expense the debt was already increasing $8,000,000
mouthly over the revolts in her colonies, and each year the
interest has had to be met by fresh borrowing. In only three
out of the last fifty years that the Spanish Government has been
carrying on business, has a profit been shown. The other forty-
seven have shown deficits of from $500,000 to $50,000,000
The Four per cents into which the Threes were converted a few
years back are down to about 32 after a continuous series of
falls. The taxes upon gas, petroleum, and electric lighting and
the other devices for raising the wind, together with the mani-
ficent contributions of wealthy dons, may steady things for a
tittle while and then, probably-—the deluge !

—_—

The prices of wheat and coal are jumping, and farmers ang
colliery-owners are looking forward to good and busy 'usines
if only the Government does not declare thesc things contrabang
of war. The terrible labor dispute in South Wales, w!ilst ip.
flicting great injury locally, is giving an impetus to the industry
upon the Northern coal fields which, for the past year or twy
have been depressed. In the wheat trade across here a 11an told
me that Leiter, of Chicago, must be the favourite of the gods.
the war having come so opportunely to enable him to clcar ont
his great stocks and get the last laugh off Armour,

Falls occurred generally upon the outbreak of the war hut for
a long time prices on all stocks likely to be especially affected,
had been drifting down to very near war level. Couseuently
after the first half hour or so, on 'Change, rises began to be
chronicled, Spanish Fours even executing a slight upwani

movement.
* & =

Very generally there is an opinion that as a sound investment
yielding a clear 47, there is nothing to beat the C. P, K. Prefer-
ence stock while it remains in double figures. The Grand Trunk
4% deb are also looked upon now as a most promising io-
vestment.

.+

The Greek Loan I have spoken about has not achieved itself

yet. Further postponment has taken place,
* s 8

There is no particular brightness or numerousness in new
issues this week. Another Klondike company, the twenty third
o’ that ilk, has come cut. It purposes to acquire a purely un.
developed property for the generous sum of §1,500,000. Not:
withstanding the essential risk, it appears to be rather a more
hopeful venture than the generality of its kind.

* *

Lipton’s success has of course emboldened a considerable
number of the small fry in the multiple shop line to turn their
little b into limited ¢ ies, but you want to he very
careful when you invest in them. Another Jarrah wood com-
pany is out; Jarrah wood is quite a favourite with promoters.
A Canadian oil property is being subscribed for here, and
amongst the other flotations up to date may be catalogued a
margerine factory, a big butcher’s business, an imitation rubber
patent, a live cattle concern, Lee-Metford’s arms and ammuni-
tion, and a speed indicator. Now, there's quietness in the pro
moters’ offices for a space until the war-clouded sky clears
somewhat.

INSURANCE.

The Phaenix’s report is excellent in every way, The weight
of a hundred and sixteen years has not lessened its power of
acting well and progressively, and a rise in premium income,
again is noticeable. Prudent management has secured a uni.
formly sensible expenditure and the good repute in which this
office is held, receives additional support from the pu!lished
records of last year's trading. The dividend is good and the
reserves amount to $6,215,000. Besides this the subscribed
capital stands at twelve and a half million dollars.

. s @

The Union’s report is good, very excellently good. Anin

come of $4,511,430 and accumulated funds of $15,737,870 speak

for themselves.
. =

The Commercial Union's advance is also a topic of the week.
In 1892 its funded amount was $15,256,335, at the end of 17 it

comes out as $25,655,650. Sk

There have been times when I have spoken of “ Omni'us”
companies, i. ¢, those offices, which, unlike the old-fashioned
institutions, undertake all and every kind of insurance. I have
got to record a further development of the idea this week. The
Great International Plate Glass Insurance and Cleaning Com:
pany, Limited, has been launched with a capital of $150,000 in
$25 shares. As befits an association boasting an expansive and

. * @

Rl . B




o s e S i L S T R

May 13, 1898

imposing name like that, the objects are pretty inclusive. This
is how the list runs : Window and glass cleaners, carpet beaters,
glaziers, plumbers, builders, decorators, and (thrown in just
carlessly and asa make weight) undertakers of all kinds of
insurance, except marine.

* * =

Spurgeon s Tabernacle blaze drops in the Westminster and

Hand in Hand for $110,000. It was under-insured, although
the rate was only at about seven cents to the hundred dollars.
Insurance men are inclined to call the underinsuring of a_ place
like the Tabernacle at such an especially low price, criminal
pegligence, but the public, the dear, silly old public, does not
think of that point of view and rushes in eagerly to subscribe
towars the replacement fund.

- * @

The United Kingdom Insurance Company with a capital of
§3,75,000 in $50 shares wants to ly its vocation amongst those
businesses where the other offices have been compelled to charge
higher rates. Such inflammable undertakings as those con-
cerned with dry goods, house furnishing, electricity and the
general Manchester trade, I mean. Whether the intention is to
cut rates 1 do not know yet, but if it does run counter to what
the better experience of the older offices has suggested, it is
bound for bankruptey with a sure and deadly aim.

* % %

It is organized by a syndicate, but I have not heard that it is
the offspring of the recently formed City Fire Insurance Syndi-
cate formed a week or two ngo. with a capital of $5,000, for the
purpose of running, ev Ily,an independent fire office and of
which Leigh Clare is the secretary, If itis not, we have a second
surprise coming along.

ON THE FLOOR OF THE S8TOCK EXCHANGE.

Wednesday, p.m,, 11ith May, 1898,
[Tie market advanced gradually and steadily during
the past week, as the news of the complete victory of
Umted States fleet at Manilla was confirmed.
[Te New York stock market led the way, and prices

sompathizing on our local exchange, the list now
narks prices, but a few points under the high water
nark of this vear,

I'he improvement has been assisted by easier money.
Birokers have now no difficulty in obtaining what
re necessary for present need.

[int. while the end of the Spanish-American war is

not clearly in sight, there is a possibility of further
alarms, and. until a final issue is reached, the buying
and ~clling of stocks is pure gambling.

\ rumour of a private settlement of the railway
rate-war has benefited both Canadian Pacifics and
Grand Trunks

['Ti¢ remarkable rise in the price of wheat has added
general feeling of returning confidence, and
e a very marked effect upon the prosperity
anadian North West and all that belongs to it.
ITere are many good securities based upon enter-
priscs i our Western Territories, and our readers will
doswelb o consider their prices. Hudson Bays and
North West Land Co. securities are well
samining at the present moment.
mount of business done on the Stock Ex-
luirng the past week has not been large, as
rose too rapidly to permit speculators to load

should 1

vestors who came into (he market and bought
prices have of course done well, as they

mnual meeting of the Montreal Stock Ex-
was held on the 6th inst. when all the officers
clected for another year.
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The financial statement was very satisfactory, and
the members look forward to another prosperous year.

Ii our lending institutions and our investors and
speculators adopt a stay-at-home policy and devote
their money and intelligence to the promotion of
Canadian adventures, there will be widespread pros-
perity in Canada and profit to themselves; but, if,
vielding to temptation, they send their good gold
dollars across the border, they will check trade and
enterprise here, and may awake some day to learn
that American railroad management is good or bad
as suits the convenience of the great powers, and that
American banking is not in a satisfactory state while
the silver idol is but overthrown for the present, and
will be set upon its throne again before long.

—_——————
MONTREAL STOCK EXCHANGE SALES
e ———————— —————— = . - .'"' e ——
-4 oo | 3L N
THURSDAY, st MAY § Dom. Cotton «.vco 90
MORNING BOARD, :g «“ °t g:,‘
375 25 " ¢ 93
5o 25 Dom. Coal o 19
1o 50 Pacific........ 83
175 . 25 . . 82
155 Montreal Street.... 252 25 Duluth....c.oeeenn 25
200 New Monl'. Street.. 248 $1,000 Dom. Coal bds... 104
50 Montreal (.‘n ...... l:f}‘ $900 City 7 p. cent, stock 180
25 “ 8 evees 187 g
so Halifax Tram...... 127% AFTERNOON BOARD,
125 Royal Electric..... 150 12 Bank of Toronto.. .. 238%
75 Cable.coasessienes 17§ ) 10 Montieal Street.... 252%
10 % seeesens ves 176 300 " 6 Leee 882
2§ v 175 25 New Mont, Street.. zasx
100 “ L.ie00 174 100 Pacific..coescieaes 82%
107 Richelieu. g 300 ®  ersesseies . 8y
25 Dominion Cotton 3 Royal Eleetric..... 150

25 Dominion Coal pfd.. 25 Montreal Cotton.... 147
50 Toronto Street..... 944 40 Dominion Coal pfd..
“ “

25 95 25 Dominion Cotton... 93
25 “ “ 25 Toronto Street..... 094%
235 o: l‘: 3 “ ':‘ veses 95
25 C 50 . caees
100 “ “ o, $10,000 City 7 p. c. stock 182
.‘ls “ “" 95

SATURDAY, 7tH MAY,
MORNING BOARD,
Montreal Street.... 252

2 Bank of Montn.l.l....'. 240
4g Quebec Bank ,..... 126 \
18 Merchants' Bank... 174 35

$5,000 Cable bonds...... 102 | 4o “ “ ol 253%
AFTERNOON BOARD, | 50 - “ ... 253%
50 Pacific...erveiene 83 25 New Mont. Street.. 249
150 ¢ . .. 834 250 s .o 35044
BD % serserserais 8313 62 Montreal Gas...... 1
B % enssesesies | M Toronto Street..... 93%
oo 4 L easeese 83% | 90 e e 94
0 M i ssssss B8 |} 28 s “ e X
225 " e 044
100 “ “oee AN
100 Richelieu..oivuvuns 94%
. . 50 Dominion Cotton. .. 93
10 Cablessssssveninns 175% 125 ': “ ...09
80 Liiessesnnens 174%  S° : .
1oo Toronto Street..... 9§% 25 :
100 it . 0nee SR ] T8 2
50 “ I 95X 30 Pacific,
1o “ % eren 95k 335
13 Bank of Montreal... 240 s "
4 Melrchlnh’ Bank... 174 | ;5 2
3 Ville Marie.sou.... 95 o
FRIDAY, 6ti MAY. | 50 ¢ sesseccnsses 83X

MONDAY, gt MAY,
MORNING BOARD,

MORNING BOARD,

96 Merchants” Bank. .. 174
Montreal Street....
New Mont. Street.. 249% 5
125 Montreal Gas...... 12

50 Royal Electric,.... 150 200 secesssasnee

25 Montreal Cotton.... 146 50 New Mont, Street.. 252
25 Toronto Street,.... 95's 9 Montreal Telegraph. 1724
100 " W eeee 95X 17 Bell Telephone.... 170%
100 - “ Leeer 98 50 Montreal Cotton.... 154
50 * “ Leeee 947 35 Richelieu.sasieoe.. 96




e ™ Ml e ad -e addk % e = A WA ' as

s § o ¥T ~ s
. 9
562 leURANCE & FINANCE CHRONICLE Mav 13, 18
— T = = - Em———
STOCK LIST
Reported for Tux CunoxicrLe by J. TRY-DAVIES, 23 8t. John Street, Montreal.
corvootod to May Iith, 1808, P, M.
i Rewt or |Percontagel Par  (Market 1 0, Rovpiim W Cloaing
BANKS, "“" | Reserve u:" "h"," ',' A o e | for last investment ("",' ::“ When Dividesd
d up i Fund. el ” | O e | hare. [halfyear. at present | ‘WON par)’ payable,
=t TR I . e -
Ly ok - e e Per cent. Pe.r cent, o _—
Hritish Columbia . 20,200,000 ARE 666 2 | v ,". catell
8 North Aweriea . 00666 | 1,357,000 y | In 10 1| A ek,
adian Pank of Commerce.. 6,000 (00 1,000,000 3 [ 185 46 [June e
lnnumrru sank, Windsor, N 8. JI8,3%0 113,000 3 | 6% 10 15
Dominion Seba s 1h0e o SOSESRIS S S 2N SO0 (00 1,500,000 3* { 478 249) 261 [Feb N nAuw
Fastern Townships, . um.tm! 785,000 | 3% | an2 180 1556 [January  Juy
Exchange Bank of Iumonlh 260,075 | 80,000 12w | 2 ;‘ E3in. BASH i west o varhd X
Halifax Banking Co o0 | 300,000 | * IR ] 138 i o
Hamiiton . ... 1,200 /00 725,000 56800 100 | 174 00 4 | 460 14 .. |[June e
loperial . ot 1mwe| Ser | e [1ih| whi | S50 | i) bmbune b
wper 4 - of
l";:mqu Juqu.-( ‘artler 7 6 17 2 408 1087 110 [June e,
La Banque Natlonale, ......... 1,20, 0 | [RY o | W 3 | en w97 [May Nov
Merchant Bank of I* E.1 P P00, 020 200,020 | 05,000 780 | .... Latan 4 | .se TR "
Merchants Bank of Canada’ 6,000,000 6,000 (00 3,000,000} 5000 100 | 175 80 4 | 450 170178 [June Thee.
Merchants Bank of llllllu . 1,000 (00 1 1,175,000 FLE 3] 100 1 3N | 388 }-o ; February  Ag
MOlBOUS .0 viviiinniiinn coriis 2,000 (xm) 1,500, (00 500 50 | 106 00 4 ! s 200 210 [April et
Montreal 12,000 000 | 12,000 000 6,000 000 5000 | 200 | MO0 5 | 400 258 200 |June Diee.
o | ':-»,mn o W00 | 12000 00 | 263 0 6 | 41 a8 Ldanuary  Juy
L o0 1, 1,600 00 2 100 | 20 00 4 364 20 20| .. e
11,000,000 1,000, uuo XU 100 | 10w % | 40 0110 [June Tiee
. ‘{ 1,500 000 1,125,000 100 4 am 200 ., |[June Dee.
ol 700,000 226,000 "N 3 | 47 soss
180,000 130,000 1% 4 asas B ian sne Bpesere .
l 2,00 000 600,000 100 3 | 4% Jun Diee
Standard ol 1,000,000 600,000 s | w0 ¢ | sm April Ont
St Ntephens ... .. o 200,000 SINI W | e | creenes 2 1 .
St lhulmlm | 3270 BO00| 2390 | .... l.ee... ) . February Ay
St Johm .o, 2061 4 10,000 ' il 3 2 ‘ ¥ 3
|
Bummerside l' K l it | s 06 16,000 38T el M 3 —
Toronto ..., g* ¥o% il -znmuw 1,500,000 2000 100 | 2% 00 a. E 40 232 235 [June ee
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Union lhn’ of Halifax | 500,000 225,000 500 i w| 3 | 68 128 126 |March Ney
Union Bank of Canada . .0 1,500 mﬂ 1,087 878 325,000 st | e | w0 1 3 l su 106 1156 [February  Agg
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Western . 1 L L B4 112,000 2816 w1700 34 6o n7 .. June Der
Yarmouth 300,000 300,000 40,000 1w | 75| ww 3 $ 5 00 1L R B e
!
MISCELLANEOUS STOCKS & Boxns ' 1
il 1.;...» o] 3,008,000 % | 10 (1730 2 | 4@ 17017 Quarterly
Bonds . - W SN TSR Ve I i o
[ ..\..1.1 ‘olored Cotton Mills Co. 100 75 00 4« ‘A'-:)
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do do Bonds RS e ohoe ¢ it (et donea
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| |
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do  Land Grant bonds, ... % B i 1 w...... .
| |
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ot 10,000, 0 100 8 0 sl . :
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do Kegistered Bows § W ivi Wil E500 g ¥rdep b R R % S U R
Royal Electrie . 1,25 000 vees | 200 | 10800 2 149} 15 Quarterly
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Pror 0T 8 0w | [ | sl
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MONTREAL STOCK EXCHANGE SALES.— Continued, C. P. R, 1898, 1897. increase.

i o | s soan, |  MASSE AR S
Shares saee o g 488, 271y g
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3 < “ .. 964 L 38 B ayiie g B ixsire sraves pEes 573,000 467,000 106,000
23 N i ’ 50 Dominion Cotton... 94 May 1- §07,000 425.%0 82,000
23 MBI e % | 5o Tondat Bilot " Y Teenne 507,000 ¢ Yy
210 oronto 8 ceaee - ‘
So¢ “ ‘R 95% :;o %‘;{“ $8,068,000 $7,109,000 $1,550,000
v = o 9"" 100 83 MONTREAL STREET Ry, 1898. 1897.  Increase.
- ‘ “ 32;, 25 23}’“ January ... $99,620 $|;v,uo $10,520
) et . 25 ceeee 33 February....... 102, 2 1951 12,6
Merchants' Bank... 1 y. 5 %98 o213
rchants’ Bank... 174 | WpnNESDAY, 1itn MAY. | Mach ... Sl 114,677 9,441 15,633
A o,
‘;. na\.:: :\»Aln.’ MORNING SOARD, April oo sossisesossscans llg,Slg 103,045 7773
20 ontreal Street, ... 2§ =7 ceees aeseinen s 206,27 B '
18 prih ;2‘2;.,‘ 50 l‘-‘c:ﬁc...... vooeee 83 May 17 i 24t S i
. “ g i ,Sg :;g {8 wises :};; $438,261  $392,057 $46,589
0 & “ oo 8 %
: o “ R ,‘;5},' T 834 TORONTO STREET RV, 1808, 1897.  Increase,
2 New Mont, Street.. 254 o AR 8338 | January e ieever veeiens $74,515 $80,562  $12,016
100 “ R 3 L :.‘W FOMOATY ov ssenvar seaee 32,402 69.744 12,657
25 Cableososs seonne 175 125 A 8 March ... . o seote 92,318 78,891 13,426
-3 Monteal Cotton,. .. 1§51 75 o o B3| Aprilieis veiiiiiin e 86,58 732750 13,142
50 Dowdmon Cotton..o 9444 ;-;g oA e g:“ May 1=7 ..oee TP S 19,773 17,301 2,511
< . “ i 95” ves . -
130 Toronto Street,.... gb¥ | 150 . $367,053  $316,711  $53.754
“ W 97,‘ “7’3 $ sersaseniey %:}i
i “ . 97 ARCIITETRTEITE
o " ‘ 97 :5 Ri;he“;;."" """ Sg;‘i VALUABLE IMPROVED PROPERTY IN
o Rapel Wb cevs ML O s s T WINNIPEC, for sale or exchange. Klondyke
" ; ew »‘_'., 20 Dominion Cotton... 95 Hotel, that excellent property situate on the east side of Main
) ’ . e 'Y | co Toronto Street 6% Sureet, nemly opposite the City Hall, Desciiption as follows :—
12§ l"_.‘“"" . :"t | 25 “ :::: 37 Three storey brick veneered building with stone foundation,
' . . 83;.' [ "5 “ " e 97X heated by hot air furnace, gas and electric hights, large parlour,
) : Rank of M“"""L: 343 ] 75 “ e 9 97}‘! n;-ning ro ‘ln,‘lnlllnanl room, about |hix|yllu'tdmm-. Yearly rental
o Mookl e | L L | SO I S X kAN TERRACE, o
" o . 5 o vee o ¢ i od 7 st . oy -
§1,000 M. nt, Corp.tours, 106 n; “ NI ;7x seven houses, each house c«»:ltall\lnz seven gool rooms and large
IUESDAY, 10tn MAY, 100 “ el 9754 halls and closets.  Vearly rental $g61.11, Taxes $169 0o, Insur-
SORIGNG DOARD 50 “ o el 97% ance $40.00, Net revenue $751.00.
( 3 BU " 2 & e 97’“ The owner will accept as part payment, property in the Pro-
127 Montreal Street ... 258 200 o “ e 97K vince ot Quebec, Ontario or Mauitoba, free from encumbrance,
. N ““ 4 :I g :57 150 Moutreal Street.... 256 For further particulars apply to
25 New Mont. Street... 255 12 “ “ .. 25684 WALTER SUCKLINC & CO.
l;‘.' :;:,:I|::J‘: ((‘::mn ‘glox (:8 :.. :: VF, i;‘(:/.‘ Real Estate nud Irsurance .\lunn:(vu, Winnipeg,
< “ s 7 po o
K. li 25 vese 256 ? - r
35 Halifas Tram .o000 1283 | 0% Malifax Tram...... 128% THE | l l I FA B F KR
25 1Ix ml. Coal pfd..... 104 175 PH “ rreees 129 4
s piobadtas tECh ';;“ y Merchants Bank.... 174 - -
Sos s et 973‘ AFTERNOON BOAKD. AbSU R A NL E
25 “ o esesees o 97% | 200 Pacific....eiviiee. 84
25 “ . 98% | 100 ¢ ., oo 8444 ar
T - - - i SOCIETY
'n ‘ * : .\;...(..... 98}’4‘ 100 Il.l"f T . K% -
20 oronto Street, o0 o | 50 alifax Tram...... 12 « N e AT
e e l §u Royal Klectrie, e 150 OF THE UNITED STATES.
150 ‘" U eees 0IH | 35 Cable....... cesses 1744 ;
100 “ “ wieee 914 | 50 Richelieu.....ooonn 9834 HENRY B. HYDE, President.
y Pacific, . voeeeees. 833 | 35 ® eesesees 98X J. W. ALEXANDER, V. P.
125 “ 83% | so Toronto Stieet,.... 97X p
5 “ “ ‘

: awlas o5 e and | Assets Dec. 3o 1897 - - - $230.876:308
37 Merchants' Bank... 174 22 Bank of Montreal .. 243 Income i“ 18()7 L R e $48,37l,2(}9
-—_—* . . . . ¥
The net earnings of the Grand Trunk, Canadian ROS('IVC on OXIStlng pOllClOS'
Pacific, Montreal and Toronto Street railways up to 4% standard, and all other

a recent date were as follows :—

G. 1. k. w8, iter.  leoe | liADIlities - oo 818633333
roes sesay  Sustst sty | Qurplus on g® standard - $50.543174

239 2
sl ewgd @ | paid to Policy holders in 187 S2110631
476.«"1’ «:3.556 7:.8.?
Sranes ;,‘l.:,’;’. vo%s | MONTREAL OFFICE : 167 St. James Street.
o e R N SO oo

prowed] $ares 1532 | TORONTO OFFICE: King & Yonge Streets.
429,774 388,483 41,291 W. E. HARPER, Manager.
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UNION

ASSURANCE SOCIETY

Fugtituted in the Hcign of Queen Anme, A.DD. 1714,

FIRE AND LIFE

HEAD OFFICE, 81 CORNHILL, LONDON, E.C

SUBSCRIBED CAPITAL, $2,260,0°00.

Paid-up Capital, .... 8000,000 Life Assurance Fund, 810,776,645
Fire Reserve Fund, 1,617,005 Life Reserve Fund, 1,750,000
ot » for unexpired risks 375,000 Profit and Loss Account, 318,535
TOTAL FUNDS, - . . . $16,401,480.
Fire Promiums, 1897, $2,273,430 | Lifo Premiumes, 1807, 81,853,510
Increase of Funds, * 1,036,800 | New Life Policies issued, * 6,707,975
|

CANADA BRANCH:

Corner #t. James and
McGill Btreets,

MORRISEY,

J. E. E. DICKSON, Sub. Manager.

Head Office,

T. L.

MONTREAL.

MANAGER.

MONTREAL CITY AGENTS:
HARE & MACKENZIE, T. J. DONOVAN.
% A. WHITEHEAD & CO., Special Agents.

E. L. BOND,

GENERAL AGENTS.

Calgary, Assa......
Kingston. .o

London (.m H
PRI <& a5 g panissaitansaned
QUEDEC.sssssiseisenssssens
Vancouver, B.C
Toronto

.........................

«.]. B, MORRISSETTE,
v Co McGRrEGOR,

«ELus & Grocan,
lA\us SHANNON,
Mekrirr & F. B. Levs,
Cnas. H. CARRIERE,

Charlottetown, P,
Halifax, N.S...
Saint John, N.
Yarmouth, N.§
Sydney, N.S......

W. X E. A. BADENACH,

INOTE.~In the wbove figures, 85 is used as the equivalent of £1 )

E.L.

Winnipeg, Man .......

I- W. HyNDMAN,
ALFRED SHORTT.
.G. 0. D, Orrv.
E. K. SPINNEY.
.J. E. BurchgLL.
+«W.R. ALLAN,
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- °
:llriumo Provinoe Branch, | EN INSURANCE CO. oT. JONN, K.8.
MALIFAX, N.8. . o OF AMERICA || C. E L JARVIS,
T ETS UPWARDS OF w Gomru A.m.
\CHARLES A. EVANS, | ?n.;.-unon oPoIT, - !
Resident Secretary. - | To.ﬂ"o.
! Chief Office for the Dominion: . MONTREAL
F. DOYLE, ' R . || MUNTZ . BRATTY,
it 5 K ‘ Agents.
‘ Assistant Secretary. ‘ CEORGCE .mn:u, : w nAo Av. : ! gen!
| |
e AN
The QUlll pdd ouuu for losses by '.ho couﬂnll'nhn at l(- John's, llﬂd.. 8th -I\lli.

.Up Capital
THE GOARDIAN -2 o‘::':..."“" .

“GUARDIAN

transacting 8 FIRE Business.

@ ] @
FIRE & LIFE p B T A
ASSURANCE COMPANY, LTD. i -y i e T Adsscee
OF LONDON, ENG. -. i

Head Office for Canada Batablished 1821,

Guardian Assurance Building, 181 St. James St., .
MONTREAL.

E. P. HEATON, - Manager.

1850 —1898

The Unlted States Life Insurance Co.

l HE CITY OF NEW YORK

All Policies now issued by this Compnny contain the following clauses:
« After one year from the date of issue, the liability of the Company under this policy shall not be disputed.”

«This policy contains no restriction whatever upon the insured, in respect either of travel, residence or occupation.”
All Death Claims paid WITHOUT stoomrr as soon as utllf!ot.ory proofi have been received.

cessful hing to represent this with RICHARD E. COCHRAN
Astive 404 oo Am'."rotl’r.o‘oldon?u the Home 0‘« ”I deny. New York. i

OFFICERS: || FINANCE COMMITTEE:
GEORGE ll BU lu-‘nllh President. ’ " il GEO. G, WILLIAMS, ¢ © o ’ Prest. Chem, Nat. Bank.
GEO G WILLIAMS, Viee.Pr P FRA Hi)ll 2d Viee-Pres, i "
RICD E, 000 |||u\“?«| \{.c |T S & | JOHN J, TUCKER, . . o« Bwilder,
WITEELWRIGHT, S tar ctua | 3
} L KENW “' o ;‘n"n Y. ARTHUR € '.“"“ Castler, | E- H. PERKINS, Jn, . Prest, l-fnhn and Trdcn Nat, Banh,
JOHN P. \ll hV Medieal Director. I JAMES R. PLUM N . a | iy Leather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED._ TaLaryoNE 980,

R. WILSON-SMITH

FINANCIAL AGENT

e 151 St. James Street MONTREAL.

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT,

Member of the Montreal Stock Exchange.
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Travclcrs INSURANCE N O R ':l‘ I—I ERN

COMPANY Assurance Company of London,
Eerasuisnao 18386.
OF HARTFORD, Conn. Capital and Funds, 1805 .. 838,385,000
LIFE AND ACCIDENT INSURANCE Revenue . . 5,714,000
Tiominion Depocit o5 ki 200,000

JAMES (i, BATTERSON, President, GEO, ELLIS, Secrvtary

FRANK F. PARKINS, Chief Agent

CANADIAN BRANCH OFFICE:

PAID-UP CAPITAL, $1,000,000

1724 Notre Dame Btreet, -  Montreal,

Temple Building, - - - = = Montresl i G. E. MOBERLY, Inspector.

|

ROBERT W. TYRE, Manager,

e

- poWN BRay, w0 OFfie,
¢ 3 COLLEGE GREEN
MONTREAL DUBLIN
M. C. HINBHAW C. CHEVALLIER CREw

Chief Agent, Manager w  Secreiany

CEITAGLISHED

Incorporated by Royal Clmrtrr and E mpm wred by Special Act of Parliament.

CAPITAL
98,000,029

ESTABLISHED IN CANADA 1863.

|

CANADIAN HEAD OFFICE

BRANCH & & LANCAS M ONTREAL
\;(3$ LIFE &L ’?é‘

AMOUNT PAID POLICY-HOLDERS IN 8 YRARS
3,638,635

Assurance Company.
EXTRACTS FROM ANNUAL REPORT, 1896:
Ne ~ Policies 1ssued, 2743, for 84,432,140
Premium lnocome, . 1,003,203
Total Income, 1,916,333
Added to Funds durmg Yo.r 1096 491,300
Towal Punds, . 5,700,295

LOW RATES. AIOOLUTI .lCURlTV. " PROMPT SETTLEMENTS,

B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

o ANNUAL INCOME, $1,316,333. >

—
p—

—
—
svso‘'vEs‘'EsS
‘GHVEA @ MH]l GLANSY NI NSVERONT

e ——
————

- -
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ALLIAN OE

Assurance
Company |
Of London, England.

EsTABLISNED 1824
CAPITAL, - $25,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, — Montreal.

?. M, WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

—————
CANADIAN BOARD CF DIRECTORS.
HON. J, R. THIBAUDEAU
JONATHAN HODGSON, keq WM. SMITH, KEsq,
J P, DAWES, Esq. | WM, C. MCINTYRE, Kaq

lNSURANCE & FINANCE CHRONIU E

O

| ﬁssurdﬂee @“'elﬂ

OF NEW YORK.

Eowarn W. ScorrPresipent.
Tve Best Cmv. wy ror Pouev Howers ano Acents.

Suecennrin Aasw
aaay Apoy v .4"

Q. H. MATSON, Ceneral Manager for Canada,
37 Vonge Btreet, TORONTO,

anp Gewrirmen Hre \ﬂ.- wemarive Busiwees Comucriona
o Orrc o-uvq'l-cSu: v Gewenss Aarnre,

Jrovide Qtaawqg@ gn e

THE
ACCIDENT &
O CUARANTEE
CORPORATION

(LIMITED.)
OF LONDON

CAPITAL - - $5000,000

Has decided to issue Policies at spe- |
cial rates on persons going to the

KLONDYKE.

APPLY TO

ROLLAND, LYMAN & BURNETT,

5(‘7

THE MANCHESTER
'FIRE ASSURANCE COMPANY.

1 CAPITAL - $10,000,000

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
i Canadian Bnnch Hend omce, TORONTO

‘ JAMES BOOMER,
i Manager.

R. P. TEMPLETON,
Assistant Manager.

THE

IGANADA ACCIDENT

ASSURANCE COMPANY.
| HEAD OFFICE MONTREAL

A Canadian Gompaqy for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 53°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.
President,

'l' H. HUDSON.
Manager.

Have you seen the
Latest and Best Folicy ?

— UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

. . and contains . .

| PLANS . . ALL
; TovTine, A UP-TO-DATE
ot ome. MUUTUAL “Fearos

Of v s
RENEWABLE TERM, LlFE INSURANCE conPAlY

Rtll.ﬂ‘lg‘ Agents Al\\l\\ Wmlnl PORTLAND, MAINE.
INCORPORATED 1848.
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-P.esidont.

1\ bl o olfectin ol

ADDRESS :

HENRI E. MORIN, Chief Agent for Canaia,
151 Bt, James Street, - MONTREAL.

For Agencies in Western Division of Quebee and Eastern Ontarlo, apply to

WALTER |. JOSEPH, Manager,
181 ST. JAmEs ST.. - MONTREAL.

The Imperial Insurance Company limitea

ESTABLISHED 1808. OF LONDON, ENG.
Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREI\b

C. R. KEARLEY, Resident Manager for Canada.

General Mulnugrry ‘

1
TEMPLE BUILDINC, - MONTREAL ‘\
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Total I‘unds in Handovcr $20,040,000

1702 VOTRE PARE 8T

Head OfMice for
CANADA:

Montrea!
INOORPORATED WY

ROYAL CHARTER

The London Assurance

A.D. 1720

176
Years Old

E. A. LILLY, Manager

A. DEAN, Inspector.

U)swards
of

Without a Dollar
of Interg¢st Overdue.

Without & dollar’s worth of Keal Fstate owned (n 1886-7-8-0-90-1-2-3-4-8-6
(11 yoars), Sueh I8 the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
President Managing Director.,

HEAD OFFICE, Globe Bullding, TORONTO.

December 31st, '04
| December 31st,'06
1 December 31st, '00

cTHE ...

Keystone Fire Insurance Co.

OF SAINT JOWN, N.B.
ncomroraTaD A.D. 1889. CariraL, $8200,000.

Home Office - Princess Street, Saint John. N.B.

DiRECTORS.

ALFIRED MARKHAM,
Fice-President

HON. A F. KANDOLPM,
Presvdent
HON, GEO. A COX,
President Western Ass'ce Co (VieePresident Western Ass'eeCo,
ALEXANDER P BAKNIILY FREDERICK 0 G KNOWLTON
K WALKEK W, FRINK
A GORDON LEANVITT,

J. . KENNY,

Secretary.

Gouneral Agents for Ontario © The Western Assurance Company
Malcolm (1ibbs, Agent, Canada Life Building, Toronto

INGURAN(E & FINANCE CHRO‘IICLP

pe

May 13, 188

LIFE ASSURANGE

COMPANY —~
OF CANADA

£ SUN

Head Office, - Montrl
The Sun Life of  ada iss
a very liberal | tract
and one that ely un
conditional, ( render
values, cash lende:
assurance for aAmoun
of policy are ¢ items
gusranteed | y
R, MACAULAY,
vesident,
Howm. A, W, OG11 VIE,
Vice- s u.lnt
T. B, MACAULAY,
Secvetary,
GEO, WILKINS, M.D
Medical Refeven

Agency Depariment
JAMES C. TORY,
Superintendent,

INSURANCE
COMPANY

PHCENI

(Of Hartford, Conn.)

- ESTARLISHED IN 1854
Deposited with Canadian Covernment, over $200,000.

HEAD OFFICE: 10 Place d'Armes Square - MONTREAL ,

J. W. TATLEY, .

Tee Royal=Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1.000.000.

Full Deposit in Government Securities for the I'rotection of
Policy-Holders made with the Government of Canila

Manager for Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Esq, | T.G.RODDICK, Esq. M DLoME,
II~-\ S A CHAPLEAU, K O 1 JONN CASSILS, Fsq
“

\\Illl“ b GAULT, Esqg
Hox, L.J FORGE
JUNATHAN HODG hl‘\ Esq.
Hox JAMES O'BRIEN
HOBEKRT MACKAY, Esq

]
l.\\IAIJ)l»\lUI\} Esq
Il\\ll' \Illllllli) Fsy

N. BATE,
| |'\\IID B Kl\l‘ Faq

OFFICIII Ol' TNI COMPANY:
President : JAMES CRATHERN,
Vice Presidents: Hox SIR J. A, CHAPLEAU & ANDREW F
Medieal Dir: T, G, RODDICK, M.D
Treas. & Acting Sec'y.: C.d HODGSON,
Gen'l Mansger: DAVID BURKE, A.LA, PSS,

\ULT

LANCASHIRE

INSURARGE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO

J. G THOMPSON. MANAGER

A W GCILFS, J, A FRIGON, lnspectors.
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LN The Birkbeck Investment 3ccurity
Dominion Bur% | Buarantee 00. | & Savings com'},a,.,,

SUBSCRIBED CAPITAL, $200,000 CAPITAL SUBSCRIBED, . $2,000,000
Head Office and Operating Rooms: PAIDUP . . . .« .+ =« $600,000

181 ST. JAMES ST., MONTREAL, Que. M. P. DWICHT Esq., President
[usaranc against Burglary, Eleotrie Bank, Store and House Protection THOMAS LONC ‘ﬂ., S. N EWIIG, E‘q-, Vioo-?nsidonh.

Flectrie Fire Alarm Protection, Night Patrol Service, . ¥ z
The Policies of the Company are broad and liberal, take ___ BAVINGS’ DEPARTMENT.
ne out at once, the cost is trifling, security absolute The Company receives for temporary or permanent investment
:nd freedom from anxiety great. large or small sums, payable either in bulk or in stated instalments.

Full particulars and rates on application.

MONEY TO LOAN
Telephone 1234. CHAS. W. HAGAI, To Purchase or Build, repayable in easy instalments.  Full
P. 0. Drawer 2302. General Manager information on application,

Head Office, McKINNON BUILDING, Toronto. 0. W. PEASE
Montreal Ofce, 110 ST. FRANCOIS XAVIER ST, | LOCAL MANAGER.

JUBILEE ' iy ‘
D AR 10O . sl Great-North Western Telegraph (o,
OF CANADA

ONTARIO MUTUAL LIFE

Direct and exclusive Cable Connection through

SHOWS Canadian territory with the Anglo-American, Direct
| The largest amount of new business ever written and also with the French and American Cables.
i1 any year of the Company’s history....... 83,070,000 iy SR W s
’ 'l::.‘...I.;..:a'ye.’gwt:“mum Inuoouullm 944,693 Money Orders by Telegraph between the principal offices in Canada
. A decrease in lapsed and surrendered policies and also between this country and the whole of the Money Transfer
' OFOr LASE YORT oo varreininscianasinne o S414,104

offices of the Western Union Telegraph Company.

DOMINION LINE STEAMSHIPS

Montreal and Quebec

enced u smaller death loss than

L. A year of substantial progress secured at a
’m-ulaml. expense, and without the aid of
Ligh pressure methods.

& With & larger sum at risk the (‘mnrul!&r;perb Siaise
n ) RS 3

-4 =
) . LIVERPOOL
< A Policy in it Pays. * “DOMINION ” Twin Screw, .. 6000 tons,
) “SCOTSMAN " Twin Screw, . . . 6000 *
BN R RN L “LABRADOR" . . . . . . 5000 “
st «YORKSHIRE" . . . . . . booo *
«VANCOUVER" . . . . . b0oo “
Large and Fast Steamers, Sall from Montreal
THE B i T Tl o B

ONTARIO insvranoe | | Rates of Passage: ki ‘3 '8

For all information apply to any Agent of the Company or
AND

DAVID TORRANCE & CO.,

LLOYD mn ‘u.. GENERAL AGENTS, MONTREAL:

INS. 008. BEAVER LINE ROYAL MAIL STEAMSHIPS
LAIGEST AND “ST “LLovps PLATE GLAss," (into which Salling weekly between Montreal and Liverpool. . .
roR is merged the Montreal Plate Glass In-

CALLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY

Personnl Accident surance Company, and the Plate Glass ~ l‘r':;n l"u‘r""" 16 L ,.:"“."“' "-m “""':"‘ 4
o ’ aturday, April Lake Ontario @ L
Pmployers' Linbility branch of the Steam Boiler and Plate s o3 Lake W i 11
Plevator Glass Insurance Co. of Canada,) tran- » ‘30 Lake Huron " “ s
Merchants' Gemeral sacts the largest Plate Glass Insurance £ May 7 Lake Superior - - %8
Liability and Plate Glass || business in Canada, and is the largest e A m‘:",m.m e Jone 2
s Accrorxt : Larratt | and strongest stock company of its class “ w8 | Lake Winnipey “ 15
DA l.‘ President; | in the world. “ June 4 Lake Huvon “ oo
t ice - Prest- § The * o “ “ 11 1ake Superior “ T
¢ Director ; Pran- ;”",. ,P"’""'“’i A“","_” °‘"? . “ “ 18 | Gatita T " July 6
o, Secretary pecially attractive policy to profes “ “ s ke Ontario ‘ w8
sional and business men, “ July Lake Winnipey . “ w0
it W T Tt " “" 9 | Lake Huron 0 " 97
) alstead, Viece- “ “ “
bW Cidbers, | MOMTREAL AGENCIES : ;- “ 18 | Leke Superior v Awp. 3
THE ONTARIO ACCIDENT : Edward L. “ “ 30 Lake Ontario “ T
'.‘"m" h'"“'," 30 St I"’,‘n”“’ Xavier Steamers saill from Montreal Wed lay Morning, y Kers may em
h‘tmure & Li tm St ; Oliver G. Beckit, General Agent, bark the Evening previous after so'clock, if desired,
rn 338 St. Paul Street. Passengers 'n-‘lilt l\(uah-c embark l\i’enlnmlu, Afternoon, and ml:ul apply
9 . to the Agents, G, M. Webster & Co., Dulbousie Street, not later than We
GENERAL AGENTS, (r."'_::' ‘Il' l‘\:"':‘“ E:';:gml{’;."!"““"“ll_; un-ui.)' | u;nm', for the time at l'l-lrh they ur‘-- o r-;nlmr'l.
8 orig . o . Passengers from the Lower Provinces embark at Rimouskl Thursday
Head Office for Canada Street ; Messrs ﬁm-m, W |lw_n & Co,, Morning, on arrival of Mall train, and those so desiring from Montreal and
3 TORONTO STREEY Special Agents, 338 St. Paul St. the West can do h"u'kln the . C. K. Mall Train leaving Grand Tronk
5 . g De at 715 p.m. Wednesday,
Yonowto H. 8. Liowrsoves, Isepestor POt 31 R RCIAL RAIL MATES T0 AND YHOM ALL POINTS,
<+ OPENINGS FOR COOD AGENTS . . » D, W. CAMPBELL, General Man D. & C. MCIVER

T, .
15 Hoapital St., Montreal,  Tower Bufldings 22 Water St., Liverpool,
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M.\\ 1 3, “

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

PaldupCapital . . . . . . . $2,000,000
$1,800,000

RestFund . . . . .« + .+
—
BoARD OF DIRECTORS @
W, Morsox Macrnrirsos  President 8. H. Ewina, Vice President,
M. KAMNAY. HENRY ARCHBALD,
SAMUKL FINLEY. J. P CLEGHORN,
H. MARKLAND MoLsox

F. WoLFERSTAN THOMAS, Gen. Manager

. DBRANCHES,
Aylmer, Ont, Mumrul Ridgetown, Toronto Junetion,
Brockville, St Cather- Rovelstoke Station, Trenton,
Calgary NW.T,, B, \ aver. B.C,
Clinton, Simeoe Ont,, Victoria, B.C,
Exeter, smith's Falls, Waterloo, Ont,,
Hamilton, Ottawa, Sorel, P.Q., Winnipeg,
London Owen Sound, St Thumu Ont, Woodstock, Ont,
Meatord, Quebee, Toronto,

AGENTS IN UANADA .
British Colambia - Bank of British Columbia. Manitoba and North West—
| Bank of New Brunswick

New Nova Seoti

Banking ! ~ Canadisn Ba

merce, fnm Ivn'-rlnl mnn of Cannda Prinee Ed

Merchanta' Bank of P.E.L, Summerside Bauk. Quebec - Easwrn lnvnlhlp-

Hank,
AGExTs X EURore
Parr's Bank, Limited, Messrs Mun.-u Chaplin & Co. Liverpool —

London
Cork—Munster and Leinster Bank, Ltd

The Bank of Liverpool Limited

France, Paris—Societé Generale, Credit  Lyonunals,  Germany, Ilor in-
Invatsche Hank  Germany, Hamburg -0 e, Newman & Bo, Ihlllum
Antwerp - La Bangoe dAnvers,

AGENTS IN THE UNiTED STATES
New York - Mechanios' Nat. Bank, Nutlonal City Bank, Hanover Na.
jonal Bank, Morton Bliss & Co Boston - State National Bank, Suffolk,
National Babk, Kidder, Peabody & Co Portiand —Caseo Nat Bank, Chl
cago—First Natlonal Bank, Clevelund— Commercial Nat. Bank. Detroit—
Nates Savings Bank.  Buffalo—The City Bavk, Milwaukee —~Wisconsin
National Bank of Milwsukee. Minneapolis —First National Bank, Tol
odo- Becond National Bank. Butte, Montana- First National Bank, San
Francisco and Pacific Const—Bank of British Columbia.
8@ Colloctions made in all parts of the Dominion, and returus promptly
remitted at Jlowest rates of exchange Commercial Letters of Credit and
Travellors' Ulreular Letters issued, available in sl parts of the world

THE BANK OF OTTAWA

Head Office t OTTAWA, CCANADA,
Ccapital (fully pald up) - $1,500,000
Rest . “ ® $1,125,000

DIRECTORS :

CHARLES MAGYE, Prrsineny GEO, HAY, Vicw Pesstorsy
How. Gro, Bryvsos, Ix, Arvex. Frasum, Jomw Marmsn,

Daviv’ Macranes D, Muwrny,

BRANCHES

Annraion | Kemrrvioin Parny Sovse Runrnew
Carpwron Poace | Mavrawa Pasmproxn Tononro
Hawwkeniny Urtawa, Kideas M| Kar Porracs Winwirss
Keewann " Bank AL | Porrace talramae

D. M. FINNIE, Local Manager
Bank of Montreal,

GEO. BURN, General Manager
Agents in Canada, New York, Chicago .

Agents in 8t Paul Merchants National Bank
Agents in London, Eng, | Parr's Bank, Ltd.

THE BANK OF TORONTO

INCORPORATED 1835
Head Office - - Toronto, Canady

CAPITAL - - - - - $2.000000
REST ' - - 1,800,000

DIRECTORS
GEORGE GOODERMAM, I'res,  WILLIAM HENRY BEATTV, Vice. Py
Henry Cawthra, Robert Reford, Geo, J. Cook, Char'es Sty
DuNcaN CoutsoN, Gen'l Magr,  Joser HENDERSOS, Inspector,

BRANCHES

Toronto Toronto, King St. W. r-ie Brockville
Cobourg Coll ngwood Bananoque 1 ondon
Montreal Montreal, Pt. St.Charles  Peterboio  etrola
Port Hope St, Catharines
BANKERS

Lospon, Eng ,The City Bank (Limited); New YORK, N itional Bk
of Commerce ; CHicAGO, First National Bank ; MANITOA, Britisy
CoLumpia and NEw BruNswicK, Bank of British Noith Amena;

Nova Scoria, Union Bank of Halifax, Peoples Bark of Hilifax,
Collections made 01 the best terms and remiited for on day of payment,

Union Bank of Canada

Established i868, Paid-up Capital, §1,200,000
DIRRCTORS,

Avdrew Thomson, President i
Hou, Thoe, McGreevy,

HEAD Ovricn, Quene

E. . Price, Vi
D. C. Thomson,

o President
K. J. Hae

PURBION AGRNTS,

Lmdm—The \lllance Bank ited. Liverpool—Rank of Liverpool, Limited
New Yori.—National Par®iiank.  Bostom - Lincoln Nationa! Bauk,
Minneapolis—First National Bank,
BRANCHES.
A d Iroguol Merricksville, Mo trea!
O awa, tc-hoe Smith's Falls, Toronto
Winnlpee. Winchester, Lethbridge, Alberta

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND - - 65,000

Head Office, - = =« = Toronto
DIRECTORS :
G. R K, COCKBURN, Esq., President.
DONALD n.« uv. :o' Viee President,
N,

Hon, J. C, Alkins, Faq., Ul you, Eaq,
CH al Manager,
BRANCHES :
Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sadbury
Bowmanville Lindsay Mtawa Toronto
Buckingham, Q.  Montreal Peterboro B0 Quecn St
West loronte
AGENTS :

LONDON, Exa.—Parr's Bank, Limited,

FRANCE & EUKOPE - Credit Lyonnais,

NEW YORK —Fourth National Bank and the Agents Bank of M
BOSTON ~Trem ut National Baok,

utreal

LA BANQUE JAGQUES-CARTIER

1002 MEAD OFFICE, MONTREAL
CAPITAL ‘pald up) . . . . uoo.ooo
RESERVE FUND . . . . . $260,000

OinECTORS

Hon. Arrn Dessanniws, Presidont A S Hamsuw, Reg, Viee President
DUBONT LAVIOLETTE May G N DucRanue, JLJ o AvOHERIN, Koy
TaNCRELE BiEx vasy, Geonersl Manager G, 8. Jeax, Insgoctor.
SBRANCHES

Montreal ((mtlerk Street) Quebee (8¢ John Street)  Mull P Q.
" (Mo Cunegonde) (ML Nauvear) S Anne de 1s Perade, Q@
- (. Menrt) Peauharnon 'y Valleyfield, 1 @
- (M Joan Baptiste)  Fraserville P Q Victonavilie, I'Q
Bimotton, (Alberta, NW. T Ottawa.

SAVINGS DEPARTMENT AT NEAD OFPICE AND BRANCHES
FOREICN ACENTS:
Pams, Frasce, Comploir Natvomal @ Escompte de I‘-m Oredit Lyons
Lompon, Ewaiani, Complor National & Kecompte de Paria l‘Mlllr—m Glynn,
Milia, Currie 4 (o
The Bank of Amerioa  National Park Bank  Hanover National Mank,
l\l- Natwna!l Bank  National Bank of the Republio. Western Nationa

Nowron l.- n.u-w Rank of the Cosmonwealth. National Bank of the Repul
Merchants NXathmal Bank -
CMIC A B0, lu. Rank of Monireal
Lotbers of Oredit for travelors, eto, ole, iued seallable in all parts of the
-k ‘Cullections made 1o all parte of the Dominn.

Naw Yous,

Imperial Bank of Canada

DIVIDEND No.,46

N()TICF is hereby given that a dividend of four per cent

and a bonus of one per cent upon the capiial stock
of this institution has been declared for the currcnt half-
yeag, and that the same will be payable at the Bunk and
its branches, on and after Wednesday, the 1st day of June
next,

The transfer books will be closed from the 17t
315t May, both days inclusive.

The annual general meeting of the sharcholders will be
held at the Bank, on Wednesday, the 15th day o June
next.  The chair to be taken at noon.

By order of the Board

10 the

D. R. WILKIE

Toronto, 28th April, 1898, Gemeral Monoger
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Bank of Montreal

yatablishied in 1817 Incorpernted by Actof Parlinment
—

CAPITAL allpald up) .+ = ¢ $12,000,000.00
Reserve Fund, . A e Y . 6,000,000.00
Und'vided Profits, « « « + + ° 886,909.

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
sip Doxain A, Syttt G.C.M.G., Pres. Hox, G, A, DRUMMNO!
Ty ; W, C, McDoNA
E. B. GREENSH
A. F. Gauwr, Esq.
W, W. OeiLvie, Esq.

E. S.CLOUSTON, Esq., General Manager.

A, MACNIDER, Chief Inspectot ,and Superintendent of Branches.
A B. BUCHANAN, Inspector of Branch Returns,
W. 8. CLOUSTON, Assistant Inspector

D, Vice-Pres,
aq

JamEs Aun Secretary.

BRANCHES :
g AL & . V. MEREDITH, Manager.
West End Branch, St. Catherine Street.
) Keigneurs Street Branch,

MONTHEAL
d

C UL OATAKIS. O\TARIO. Lower P v aces. Bratish Colomb'a
e Saruia, Chatham N.B,, Nelson,
stratford, Moncton, N.B,, New Denver
St. Mary's St. John, N.B.,, New Westy
Toronto, Amh minster,
Wallaceburg
(NlAwe, o
Pertne QUEBEC.
a, Peterboro Montreal, Winnipeg,
Goderich, Pleton, Quebec. (‘l;ll

COLAND . BANK OF MONTREAL, ST. JOHUN'S, NFI D
LONDON, BANK OF MONTREAL, 22 Abe wurch Lane

NEwr
In GuEAT BRITAIN G

PO ALEXANDER LaNG, Mawager.
Ix i Usiirn STATER . NEW YO K, R Y. HEpDES, and J. M, GREATA,
Gornts, 20 Wall Street. CHICAGO, BARK OF MONTKEAL, W. MUNRO,

Manager

PasKiRs 1N GREAT BRITAIN Loxnpox, The Bank of England, The Union
Bark of Lomdon, The London and Westminster Bank, 1he National
Provineinl Bank of Fog. LiverrooL, The Bank of Liverpool, L.
aori At The Britsh Linen Company Bank, and Branches,

Pasnrus 18 THE UNITED STATES kW YORK, The National Cit Bank
The Thord National Bank, BOsTON, Merchants Nationsl Bank,J. B
Moors & Uo The Marine Bank, Buffalo, SAN Frarcisco
[l st Nationnl Bank, ‘The Bank of British Columbia, The Augle-
ot an L ank. PORTLAND, OREGON, The Bank of British Columbia

= THE :

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840.

Capital Pald-U'p £1,000,000 ltg— Reserve Fund £383,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, EC.
COURT OF DIRECTORS.
Heury K. Farrer H.J. B. Kendall
Kichard H. Glyn J.J. Kingsford

E. A. Hoare Frederic Lubbock
Secretary, A. G Wallls

J 1 Brodie
John Juries Cater
Gaspard Farrer

George 1. Whatman

HEAD OFFICE IN CANADA .~ ST, JAMES ST, MONTREAL

W NTIKEMAN, Genernl Manager, J. ELMSLY, Inspector
Branches In Canada.
Londor Moutreal Winnipeg, Man, Sandon, B.C.
Brautford Quebee Brandon, Man,  Slcean, B.C.
Hamtiton Halifax, N.S. Dawson City Trall, B, C. (Sudb
Toront St, Jobhn, N.B, Kaslo, B.C. Agency)
Kingston Frodeticion, N.B, Rossland, BC.  Vaneouver, B.C.
Miawa \fetoria, B.C.

D.afts on Dawson City, Klondyko. can now
be obtained at any of the Bank's Branches.
Agenta in the United States.

New York—(52 Wall Street) W. Lawson and J. C. Welsh

Jan ¥ aco— (1% Sansome Street) H. M. J. MeMichael and . K.

1 ondon Bankers—The Bank of England ; Messrs. Glyn & Co.
Yore Agents— Liverpool — Bank of Liverpool. Seotland — Nutlonal
aland, Limited, and branches. Ireland — Proviacial Bank of
lrela o), and branches; National Bauk, Limited, and branches
A 'otia e Unbon Bank of Australia. New Zealand—Union B nk of Aus
4 india, Chins sud Japan—Mercantile Bank of Tadia, Limited, Lov.
400 400 Chine—Agrs Bank, Limited. Weest Indies—Colonial Bank, [Paris
\{ssis Marcuard, Krauss et Cie, Lyons—Uredit Lyonnals, y
§¥ (seues Circulsr Notes for 71av sllers, avallable iu all parts of the world
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Merchants Bank of Canada

CAPITAL PAID.UP, 86,000,000
REST, . 3,000,000
Head Office, - ° Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, EsQ., PRERIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT
JosaTHAN Hopasos, Faq
JamEgs P. Dawes, Fsq H. MONTAGUE ALLAN, Ksq
T. H. DUNN, Esq., of Quebec ROBERT MACKAY, Fsq.
TnoMAs Loxa, Eaq,, of Torouto.
GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt, of Branches,

BRANCHES IN ONTARIO AND QUEREC

Jous Cassiis, Faq.

Belleville Ingersoll Ottawa Sherbrooke, Que,
rlin Kineardine Owen Sound Souris
Brampton Kingston Perth Siratford
Chatham London Portage 1a Prairie “t Johns, Que.
Edmonton Montreal Prescott . Jerome, Que,
Galt Mitchell Preston St. Thomas
Gananoque Napanee uebee Toronto
Hamilton Neoopawn enfrew Walkerton
Hespeler Windsor

Montreal West End Braunch, No. 2456 Notre Dame St
BRANCHES IN MANITOBA !
Winnipeg. Brandon,

Bankers in Great Britain, ~London, Gl w, Edinburgh and other points
The Clydesdale Bank 1ll.lmm-|}. Liverpool, The Bank o Liverpool S,ul].

A nay in New York—52 Willinm st., Messrs, John B. Harris, Jr,, and
T g’ errett, Agents.

Rankers in Unifed Spates— New York, American Exchange National Bank ;
Boston, Merchants Natlonal Bank ; Chicago, American Exchange National
Bank ; St. Paul, Minn First National Bauk ; Detroit, First National Bank ;
Buffalo, Bank of Buffaly ; San Franeiseo, Anglo-California Bank.

Newroundland—"The Mercbants Bank of Hallfas.

Nova Seotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax.

British ¢ olumbia--Bank of British Columbia,

A general banking business transncted.

Letters of Credit issued, avaliable in Chins, Japan and other forelgn
Countries.

The
Canadian
Bank

of
Commerce

The Canadian Bank of Commerce, having been
appointed agents of the Cana Jian Goverment for the

Yukon District «Lonoike)

10 receive the royalty on go'd and to transact other banking
business for the Government, will establish an agency at

DAWSON CITY

at the earliest date in the coming spring that the means of
travel will permit,

CAPITAL

$6,000,000

PAID-UP

DRAFTS AND LETTERS OF CREDIT

payable at Dawson City may be obtained on application
1o any branch or agency of the Bank. -

g e
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THE

(anada Pngravmg & Lithographing

CO., LIMITED.

ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL
Show Cards, Labels, Cheques, Dratts
Headings, Certificates, &c.
Map F‘ngravxng a Specialty.
Catalogues, Priee Lists, emee Forms and
@eneral Typographie Printing

HALF.TONE & ZINC CUTS. ELECTRUTYPES.

May 13 l”

THE

British American Bank Note GoYy

ESTABLISHED 1868,
CAPITAL ~  $200,000.

ENGRAVERS AND PRlNTERS

—_—OF —
Monetary Documents,
Bank Notes, Bonds, Debentures, St
Certificates, Cheques Drafits,
Head Office, - OTTAWA, Ont
Branch Office, 11 BLEURY ST., MONTREAL.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware,

Presentation Goods

and ‘T'able Ware
Specialties.

S8how Room, 17904 Notre Dame 8t.,
MONTRFAL.
A J. WHIMBEY,

Manazer tor Canad.

ST VDVVVVVUN

F?ne China... 3

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

« Namples sent out of town, . | |

10 per cent, discount to any purchaser who meutlons
this paper

A. T. WILEVY & CO.
g 2 stores 1551 2V TR MR | . MONTREAL 0
b 2 5 % 9. 2 © % € ¥ VN \.‘M‘

Telephone ™

A. W. MORRIS ....

SOND AND INVESTMENT BRONER
INSURANCE, ac,
79 St Francoia Xavier Sireet,

MONTREAL

J. TRY-DAVIES
STOCK BROKER,
Member Mo treal Stock Exchange,

23 ST JOHIN STRERT
Correspondents in MONTR EAL.

Loxpox,
New York, Telephone 38

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
“. ] lra. n b o9

# S8chool Debentures
® Industrial Borcs

TORONTO, canada

No. 1 Toronto Street,

Why not Go to

the Lie-t house when you want a fine article in Jewellery—a

fir-t class Diamond or a pretty little Gift in the way ofa
Silver Novelty.  Our Stock is the largest, the beut .v\l by
far the handsomest in Canadi,  Our prices are exceptionally

low anl our Goods all the best that is made. \\ warrast
everything we sell
A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Streot, MONTREAL

STEINWAY..

NTANDARD PIANOOF THE WORLD.

NORDHEIMER @ HEINTZMAN

sPIANOSS
Full stock of ahove celebrated makes now in wareroon s
Speaial prices and terms to immediate buyers,

O d Panos exchanged.
Write or eall on

LINDSAY-NORDHEIMER CO.

2366 8t. Catherine St., Montreal.

If The
Label Reads &

‘‘Abbey's Effervescent Salt,'

.
what's in_the bottle is health-
flving relrelhmg and bracing.

the label resds otherwise

what's in the bottle acts other-
wise. No other prep.uﬂun in
the world is *“ just as good ' as

“ Abbey’s.”
7

=
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 DIRECTORY.T:
M
BELL TELEPNONE 1907 CasiLs acORESS “‘INOEX"’ WALTER KAVANACH,
C. R. G. JOHNSON, Cuiny Aot
FIirng INSURANCE. | SNOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
| GYNERAL AGENT FOR THE PROVINCE OF QUERKC,
MONTREAL AGENCY CANADA LIFZ BUILDING, | NORWICH UNION FIRE INSURANCE SOCIETY,
Ba s Avenca Ass'ce Co, of TomonTe |
Manosasten P Aot'es 00 MONTREAL. | 117 St. Francols Xavier Street, MONTREAL.
o MANCHESTER. ENGLAND | Telephone 1743,
TAMES P. BAMFORD, | A. BROWNING !
AGENT ‘] nsurance Broker,

REPRESENTING @

S u n l n su ra n Ce 0 ffi c e Northern Fire Assurance Co., Travelers Accident Insurance Co. {
British EmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co
Of London, England, Surplus Lines placed with First Clase Foreign Companies.

|
MONTREATL. | OMce: 1724 Notre Dame St., Montreal |
|
. F. MACNAB, | |
General [nsurance Agent,\ ‘,
ARNPRIOK, ONT. '
_ : s \
P e O N, TorrRa.
MACDONALD, TUPPER, PHIPPEN & TUPPER,

% Barristers, Jolicitors, &r.
Winnipeg, Manitoba. i

ESTABLISHED 1876

GEORGE O. HIAM, |

| 2
SPECIAL AQEN | Solicitors for The Bank of Montreal, The Bank of British North Ame-|
S | F BARTELS’ riea, The Merchants Bank of Canada, The Canadian Pacitie Rallway Com-
IAPERIAL INSURANCE €O L't'd, ; ST. HYACINTHE, QUE ' pany, The Hudson's Bay Company.

BuIrisH ANERICA Asstravce ¢, General Insurance Agent.
[ Fire, life, Accident, Guarantee

MONTREAL. | Vicm-Coswvr oF THE UNITRD BTATES.

o weoss s wanensnn| J. B. MORISSETTE

GENERAL AGENT

FRIGON & MARCHAND, | Sucte e .

Co.
General Insurance Agents | ";:“mm"::':.‘.“- ‘

OMee Imperial Building,

THREE RIVERS, P.Q. Noatreal Plate Glas Office ‘
| OmMmce: 8a St Peter Street
|______QUESEO, O. LEGER ™w
KIRBY & coln‘TE' I KATABLISHED 1865, Manager French Department of 1

Chartersd Accountant,

. vwwiese. | . p eoLaT, | THE SUN LIFE ASSURANGE CO.,

the N W 'l:nr,nlmhlloﬂl‘ - 2

- l:mp:nl;. ¥ ' Adjuster of Fire Losses mm'\";‘m iyt

'n.' mpire Mutua Assurance Co. 47 8t. James Bt. South | o R : {
O s o | WAMILTON, OWT.| mTE |
Somciut O I . [ ' J. CREAGH & CO. |
Norts British & Mercantile Insurance Co. ‘

S Vokse PSS s i. CENERAL INSURANCE and LOAN ACENTS
‘ VANCOUVER, B. C,

Beitsh America (Marine) Assurance Co.
MEDLAND & JONES

Canada Accident Assurance Co. 1

JOHN CARSON, GENERAL INSURANCE AGENTS,
¢Gieneral ¥ngurance Agent and Broker, INION & rumow:u INSURANCE © ‘
Resident Azent BT N OMPANY OF SORTH' RICA, '

GUARANICE COMPANY OF NORTH AMERICA, \
Lancashlre Fire |nsurance CO. i roTy ﬂ;cmnsﬂmguncg"w_ln

) Wil Baidiae,
Tomple Building, 183 St. James St., MONTRZAL | ™. W Wen: | caver wil6 ad 1T bracers, - TORONTO.
' Telephones : ~Office, 1583 ; Residence, 5211,

-




INCORPORATED 1833.

A8s \
“SURangg come®

"HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND mmns INSURANCE.

Cash Capital, - - - tmo,ooo.oo

Total Assets, - - - 1,610,827.88

Losses pald since o&.nun.mn. $16,000.240.72

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President. Vice-President

| JOMN HOSKIN, Q.C , LL.D
| ROBERT JAFFRAY
AUGUSTUS MYKERS

M. M, PELLATT
P, H. BIMB, Seretary.

How. 8, C. WO
8. F. MOKINNON
“nOMAS LONG

C. R. C. JOMNSON, Resident Agent,
Canada Life Building, - -

INSURANCE & FINANCE CHRONICLE,

MONTREAL

May 13' ,“

————THE-——

WESTERH

Assurance Company.

|
| o v
| INCORPORATED IN 1881.

Head Office, - - - TORONTOQ

— eweese ——

Annual Inoome, OVer..... .........

LOSSES PAID SINCE ORGANIZATION, $25300000

DIRECTORS :
Hon. GEORG' A. Cox. President,
J. J. KENNY, Vice-President and Managing Directr

Hon, 8, C. WOOD W. R. BROCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H. N. BAIKD

ROBERT BEATY

—

Agencies in all the principal Olties and Towns in (aneds
and the United States.

ASSETS, .

Liabilities—(or guarantee fund)
Surplus - 31st December, 1897

Total Income, 1897
Total paid policy-holders in 1897

Insurance and Annuities in Force, Deoember 31, 1897

Net Gain in 1897
Increase in Total Income
Increase in Assets
Increase in Surplus
Decrease in Expenses

Paid to Policysholders from the date of Organization, - $462,997.25011

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

$253,786,437.66

$218,278.243.07
35,508,194 59
54,162,608 23
25,992,055 42
936,634,496 63
17,936,158.18
4,459,912 96
19,042,269 24
5,774,679 89
146,17831

------

............

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montresl

R e S B e i e B e R 2
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INSURANCE & FINANCE CHRONICLE

FOR SALE AT THE OFFICE OF

The Jusurance & Finance @hronicle, Fontreal.

All Standard Insurance Books sold

Ihe Insurance & Finance Chronicle: A weekly journal dev-
1 The interests of Insurance and Geoeral Financial affairs.
b hed (0 January, 1881, Annual Subscription

I Volumes, per Vol. cassssscsssisanrnrnsres

FIRE INSURANCE.

Caneeliation Tables, by ). Grisworn, The fullest and most extended
- {the kind ever attempted ; showing both the earned and un-
¢ rue | premiums, both pro-rata and short rate, in actual figures of
sry anount from 1 cent to $100,000 for any time from 1 day to 5 years,

(assijfication of Fire Hazards and Losses: A new, complete,
\ Jor-saving method, By J. GriswoLn, Some eighty com-
panies have anln\!h‘d this excellent system, and it is steadily growing

i as the Underwriters become more familiar with it Cost
! plete outhit cooai v iirnnenes saeee wrsrenaaenas e
Ducat’s Practice of Fire Underwriting. Single copies. Price

Fire Lygen

Tert Book.—An Annotated Dictionary of the terms
il technical phrases in common use am Fire Underwriters. By
| Gwrworn. To which is appended a Policy Form Book. The
whole supplemented by Short ﬁau and Pro-Rata Cancellation and
Lne Tanies. Published at the Office of the Insurance & Finance
Curonicin, Montreal, Price...... P
Fires ; Their Causes, Py ion and Ext ion; bini
, wuide to agents respecting insurance against loss by fire, and
g information as to the construction of buildings, special
ores of manufacturing hazards, writing of policies, adjustment
of losses,etc,, by F, C, Moore, N 290 pp., 13m0, cloth, beveled
Vie per Copyaovssvsnes . aee
Griswald's Tables of Constant Multipliers and Time Tables,
1 wie Table exhibits at a glance the number of months or days
wing between any two given dates, from one day to five years,
Ihe Table of Comstant Multipliers, for the rapid Computation of
Pre s, Cancellation of long term, annaal or short terms policies,
« o of Interest, etc.; in set of 3cards with portfolio. Price ...
old's Pire Underwriter’s Texst Hook.—Revised and brought
o date Much new and valuable matter has been introduced,
{ing citations of decisions in the h':shn courts, These citations
A i and cover the entire field, giving comprehensively
e taw o ke insURANCE, The Index is very copious, referring
n v o s... es but sections. Large octavo, go3 pages, full law

o Published at the office of the INsURANCE Finance
CHroNicLr, TriR. suvrvessansnainisne . .
Griswold's Hand- Book of Adjustments, By J. oLp, Esq.
A new edition, revised and greatly enlagged. The standard autho-

4 most perfect compendium of information, tabular, legal,

et ., onthe adjustment of Fire losses extant. No agency or adjust-

o thit complete without a copy, Green cloth and gold.  Price .

Hine's Book of Forms - Policies, Endorsements, ¢tc. New edition,
eat'y eularged, with a treati e on policy writing by J.

gle copie Price. « oos sa0e sevctns . >

Hine's Frpivation Book.—God for ten years from any date of

g No. L. 72 leaves, 10 x 16 (6 10 month), marbled sides,

wk and corners ; for small agencies, Price ...,

¢f leaves (8 to month), cloth and leather .. Saeee

No, 3, 168 leaves (14 to month), cioth and leather , ..\ ...uue

Kelton's Fire Insurance Companies and schemes established and

prote 10 Great Britain and Ireland duging the 1th and 18th cen-

Lres, OF great hostoric value, containg information wever before

Edition limited to 250 copies. Price..ccoiiiiiiiiiiiiee

Hine's Pocket Erepivation Rook. Good for seven years from any

Bk

gotten up on the same generl plan as the large Expiration
Lut very neat and |'u|v|'\uu. Handsomely houucrm cloth, with
gotsudeutle, pocket size, OF CUPY ceviaanriertananiinitrssananes
Hine'  Instruction Rook for Agents, new edition, rev sed and
creatly enlarged  Single copies. Price i i
Fire | rance Erpiration Rooks,—(By Magurn), or the Mer-

andd Manutacturer,

o Ihese very i jous and valuable hooks,
the hands ¢

shirewd, sharp agent, who aims to secure and “on-

1ol the best business of his place, are simply luable. Explana-
iy crculars will be forwarded on application,and sample books sent
receipt of the price anane

| Uh ahed at the office of TasuMANCE & FINANCE CHROMIC
Waters' Adjustment of Fire Losses on Buildings. Pruc ...
Proofs o1 Loss Formas and A ¢ Blanks—''n one

Sheet  InsUNANCE CHRONICLS #d.—Price, §1 per dos., 5 per 100
Appraisement Blanks—Full form— Piice, $1 per doz., §5 per 100,
Appraisers’ dward- Short form - Piice, soc. per doz., §a per 100,

Price

FINANCIAL.

Bond Values by Wontgomery Nellina. —Tables showing net returns
1 lowds and other investnients maturing in from six months to fifty
and bearing interest at from 34§ per cent. W 7 per cent. pay-

We halfyearly rates to yield from 3.90 per cent 06 cent.
ending by eights and tenths, Copies may be obtained of this
Uthice TICR. 4 cuw somennninn

Andrewes’ Voluation Tables, st compoind interest, lMll"'vﬂ.;
gle ¢ ayments due at end of any r:lf year, value of payment due
o1 yearly for any number of hali years, value of payment due
yearly -nm-!ﬂ:-y half year —from 6 mouths to jo years inclusive

al rates Lo yu . [ J
T A e
Panks, Bankers and Banking, by N. S, Garrawp, F.R.S.S "y
I he most complete Financial and &nuulc;l Din c'wi:{ =
{

cver published. Containing Canadian and Provincial u, In-
surance, Financial and Commercial Laws, Lists of Canadian 'lmu
and Foreign Banks, .'I-l

airond,

panies, Stock

82 00
3 50

10 00

23 00
150

15 00

150
150

3 00
500
00

300

150

250

10 00

at Publishers® Prices, plus the duty.

Banks and Banking, —The Bink Act, Cuaada, with notes, anthore
ities, and decisions, and the Law relating to Chequ s, Warehouse
Receipts, Bills of Lading, Ktc., also ths Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1852, By
J. J. Maclaren, Q.C., DL, LL.D., Member of the Bar of On-
farlo and of Quebec: Solicitor to the Molsong Bank at Toronto ;
Author of ** Bills, Notes and Cheques,” &c., ., with an intro:
duction on Banking in Canada, by B, £, Walker, Esq., General
Manager of the Canadian Bank of Commerce. Halfcall Price .44

LIFE INSURANCH.

Principles and Practice of Lifs Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
reference. A complete ar al expl ion of the i
involved in the science of Life Contingencies. By NATHAN WiLesy,
with additions by H. W. Swmirs, Actuary. Revised Edition, 1893,
P ocket Edition, flexible leather cover . .
Actuaries Edition, quarto, extra tables,
Agent’s Manual, — The Insurance & Finance CHRONIC
new and revised edition of this well-known hand-book.
aim of the publishers has been to supply a tull and com|
mannal of Iﬁpl vater of all life companies actively doing business
n Canada and of the conditions upon which their policies are issued.
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies. Bound in flexible
leather, weighs about four ounces, 61§ x 374 inches, Contains 330
pages of solid, useful information which no life agent should be
without, Price... B CRRTTETE T
An Instruction Book for Life Insurance Agents, Canv.
and Solicitors, By N, WiLLky, Actuary. Single copies. ¥ o
Three Systemn of Life Inswrance.—By Mervin Tasor, formerly
Actuary lligois Tnsurance Department. Valuable alike to policy=
holders and policy-seekers, and indispensable to the Life Tnsurance
solicitor. The Level Premium, the Natural Premuim and the Assess-
ment systems are analyzed and illustrated by tables and plans per+
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 340 pages.  Published price, gy net ..., .

Life

The A. B. C.of Life Insurance. An clementary t se on the
fundamental principles of Life losurance, Easil understood, and
ad pted 1o the general want of agents and others. Price.... .. .

"-Mﬁ'l Valuation Tables —Based upon the Institute of Actuaries’
ortality Experience Hm Table at 3, 3%, 4 and 4'g per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price..oooiiiiienninas
Napier's Construction of Logarithms, translated from Latin into
Engiish with valuable notes. A valuable book. rice..os ous
Agent’s Mownetary Life and Valuation Tables, By D). Panks
FACKLER, Actuary, An invaluable work for Life Agents. New edition

AW, Kte.

The Insurance Law Journal,~A monthly publication established
in 1871, and detoted exclasively to lnsurance Law,. The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the lnsurance Decisions can be
tained in abody, Llnmhly numbers, each 30¢. Annual subscriptions,

Back volumes since 1871, forming a compiete library -1 lusiuance
Law, 960 pages each, law sheep, are for sale. Price per volume. . vse

Crose and Digest Index 1o lusurance Law Journab, Pigelow's Life
Cases, ). Bennet's Fire Cases covers entire insurance held, Une
book 10 handle when hunting up a point, Price ., . esee

A Hawdy Book on Fire Insurance Law, effecting the Company
#nd 11s Customer, being the fire sectioas of the Oatario los irance

Act, %97, with the Ontario decisiogs since 1576, anl the decisions
preme Court of Canada, &unwlnl b{ Roderick )James
Maclen , 01 Osgood Hall, Barristerat-Law,  Price veseene
Hine & Nichols New Digest of lnsurance Decisions, Flre and
Marine, together with an abstract of the Law on each mportant poind
in Fire and Marine lnsura: The whole being a co uplete Hand.
Book of the Law of Fire Insurance. 1882. Law sheep. 1o pp, Price,
Hine & Nichols’ Fire Agents® Haud Book of lnsurance Law. P rice.
Law of Assignments of Life Pulicies, By Hine & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigution, standard text books, issued wly afew years since,

are wholly incomplete in regard to it.  Brought down 10 . Cloth
May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine, 9o pages, Bvo, Price.......
The Law of Fire Insurance.~By Huney Fuinouns, Esq, The
must recent and exhaustive Lok on Fire lnsurance. Second

Ove vol., 670 pages, Law sheep, Publisned 2t 8750 ..,

Bennett’s Fire Insurance Cases, Brtish aud American, (rom the
earliest dates ; full and valuable, § vols. Price per volume . ......,

Ihe Law of Life Insurance,—lirs anv Accivanrs Insvaancs
Rarorts. By Msivites L. Bioswow, of t.e Bostoa bar, with notes

10 leading English cases, and numerous reterences. § vols. Soo pages,

nysl {4 Prioeper velime. .oopee o

Insurasce in Ontarde —The Insurance Corporations Act, 1891, with
P ‘cal Notes and Append. Appendin A —Acts Subsidiary 10

the Insurance Corporation Act, with ann sativn. 1. R, 8. O, 1887,

3 (as amended or affected by ubnzuul enactments) an Act to
wives and childr e Benefit of Life Assurance. 2. R,
sectioms 19, Stututory conditions of Fire
ns relating thereto, together with other suxile

ctment, Appandix B —Departmental forms,

h directions as to their use, for pur of the Insurance Corpor
wous Act, Appendis C.—Forms of lnsurance Cduiracts, lllustra-
s of th By Wl Howard Hunter, B.A,

h\ra by J. Howar
Hunter, M A ister-at-Law, Inspector of fusurance and Regieo-
wrar of Friendly Societies for the Proviace of Untario. the
recent and important cases, both in our own Courts end those of
the United Siates have been cal ted unler the fespactive
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Con fed Q raytioh

il"l.”l“”‘l“'l”"g
HERE are no conditions in
the unconditional accumula. §
tive policies issued by this Associ.
ation, ‘hey gulrantee Extended
Imuunce or a Padaup Policy
after two years, or a Cash Value

§ after hve year .,

bife
ASSOCIATION

Head Oftice

mnn-unnuunng TORONTO, ONT.

W. C. MACDONALD,
ACTUVARY.

HON, SIR W. P, HOWLAND, K.C.M.G,, C.B.

PRESIDENT,

PROVINCIAL AQGENCY STAPPF.

SR O R SR 8 4 &

- PAmm.l-.Ts,enm in French
or English, giving full parti.

culars of the plans of insurance

H operated by the Associatior wil]
be sent on ap)lication to the lead

! Office, or to any of the As:ocia.
tion's Agents,

SRR R

J. K. MACDONALD,

mamaaInG Dm‘

Maritime Provinoes and Newfoundland : Manitoba and British Columbia : Outario and Quebec :
P. W. Guusr, Manager. ... ... D. McDoxaLD, Inspector. .. .. J. Towzr Boyp, Superintendent. .. .. Tososm
t Havirax Wixxireo
C, E. Kurn, Cashier .......... ... Man. H. J. JoRxsTON, Manager.. ......... Mowrang

A ALLISON, Beoretary. ... ... ...

BRITISH EMPIRE MUTUAL LIFE ASSURANGE GOMPANY,

LIFE ASSURANCE FOR THE RISING GENERATION.
IMPORTANT TO PARENTS AND GUARDIANS.

Fur a yearly premium of only $12.50, ceasing at age so, a chill under one year of age can be a:sured '
follows :—

1. Under endowment Assurance Plan: Sum u\ured payable at ue so or at death if between
ages 21 and 50 .. . o sessennasssenannens
2. Under whole life pl.m bum u:ured mynble at dealh lf afler agc 21

All premiums returned in full if death occur before age 21.
Bonuses allotted to these policies after age 21.  No Medical Examination required. ‘

Absolutely the Best Provision for Children. 4

F. S8TANCLIFFE, Applications and remitiance to
Managing Director, A. McDOUGALD,

MONTREAL. Mangge,

FEDERAL LIFE o

——— O Assurance Company.
Head Office, - - Hamilton, Canada.

81,881,448.27
860,718 94
89,246.47

Capital and Assets
Premium Income, 1897 .
Dividends to Policyholders

J. K. McCUTCHEON,

DAVID DEXTER, ]
Supt. of Ay

Managing Director.

8. M. KEN N !Y.
Secretary.

H. RUSSELL POPHAM, Local Manager Province of Quebec.




