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Leniug Wholesale Trade of Toronto.

Dress Goods,
Winceys,

Cashmeres.
Hosiery,

Ribbons,
Corsets.

JOHN MACDONALD & CO-,
ro< 68 e at East,} TORONTO.

80 Faulkner St., Manchester, England

Sept. 7, 1881

RIc ewis Son

Iro)n Merchants,

TORONTO.

RB. Lii' JOHN Luys.

)NTO, oN., F'R1DAY, SEPTEMBER 16, 1881.

Leading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 12 Front Street West,

TORONTO,

{SUBCRI-PTION
82 a Year.

Leading Wholesale.Trade of Toronto.

1881. AUTUMN. 1881.

Gordon, McKay& Co.,
'AVI

RECEIVED AND OPENED
The greater portion of

This Season's Imports,
-ÂND HÂE'-

Completed Assortments in the
various Departments.

Offices-84 Clement's Lane, Lombard St.,London, E.C. Mills are invited to in et the stock. Lybstr
1Mis Sheetings, &c., sausuai.

Toronto 1881

TEAS! TEAS!
We are now offering our .Japans ex Escamnbia,

"Harter," BesII and IFleurs C stle which are
very fresh and desirable goods; aud we are re-
ceiving ex Steamers "Campana," "ScotlndI" Sar-
inatian," and " Viking," large consignments of
Veung Hymen and Congoum. Saxuples mailed on
application. We have in store:

600 Sacks RICE. WHITE FISH AND TROUT
33 Bags Cochin Ginger. Fresh in half bbls.
25 "WHITE PEPPER. Codfish prime and dry.
80 Pearl Tapioca. BONELESS FISH, 5 & 40

100 " BLACK PEPPER. lb. bxs.
1500 Boxes LEMON PEEL. French Prunes.
Syrup, very bright, cheap. CUBA MOLASES.
Sardines, ts. DRIED APPLES.
MALAGA FIGS. Barbadoes Sugars.

and to arrive in a few days, 1,500 Boxes Scaled Rer-
rings and a lot of ohoice alurrantd.

SMITH & KEIGHLEY,
9 FRONT St.e AST, TORONTO.

A. M. SMITH.

Toronto, Sep., 1881

,W. W KEIGHLEY.

Toronto, 1881

MAUNIFICENT ASSORTMENT
-OF-

SILK GIRDLES,
BLACK & COLOURED.

SL4MSON9
KENNED Y,

& GEMML
S4 OTT AND 19 COLIEORNE BTS.

TORONTO

Toronto Aug. 5, 1881
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The Chartered Bankz.

BANK OF MONTREAL.
E1TABLISHED IN 1818

CAPITAL SUBSCRIBED, - - . *12,000,000
CAPITAL PAID-UP, - ... 1999,200
RESERVE FUND, - - - - - 5,000,000

Head Offlie, Montreal.
BOARD OF DIRECTORS.

C. F. SMrEMns, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Es. Alexander Murray, Esq.

Aled Brown, Esq.
W. J. Buci&NAN, General Manager.

A. MAONIDER, Ass't Gen. Man. t Chief Inspector.
Branches and Agence in Canada.

Montreal-E. S. CLOUBTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope
Brantford, Lin< say, Quebec,
Brockvlle, London, Sarnia
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, St. Marys,
G ph, Perth, Toronto,
Haax N.B., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-treal, 9 Birchin Lane, Lombard Street, C. Ash-worth, Manager. London Conmittee-E. H. King,Esq., Chairman; Robert Gillespie Esq., Sir JohnRose, Bart., K.C.M.G.
Bankers in Great Britain.-London-The Bank of

England; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
Agente in the United States.-New York-WalterWatson and Alex. Lang, 59 Wall Street. Chicago-

Bank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B.A.; The Merchants National

Bank. Boston - The Merchants National Bank.Ban Francisco-The Bank of British Columbia.
Colonial and Foreign Correspondents.--St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, China,Japan and Australia- Oriental Bank Corporation.
(saue Circular Notes and Letters of Credit forTravellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital,
Rest, - -

- - Toronto.

- - $6,000,000
- - 1,400,000

DIRECTOR»8
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
Net York-J. G. Harper and J. H. Goadby, Agents.Chiago-J. G. Orchard, Agent.

BBANOHEB.
Barrie. Hamilton, Sarnia,Belleville, London, Seaforthlin Lucan, Sincoe,'Brantiord, Montreal, Stratford,Chatham, Norwich, Strathroy,
Collingwood, Orangeville, ThoroldDuda Ottawa, Toronto,

= à , Paris, Walkerton.Gait. Peterboro Walker,
Goderich, Port Hope Windsor,
Guelph, St. Catha es, Woodstock.

Commercial credits issued for ue ln Europe theEast and West Indies, China, Jap , and outh
America.

Sterling and American Exch boufht and soldCollecons made on the mos ae b tead ol
Interest allowed on deposits. vorabie terms.

BANEEUs.
New York-The American Exchange NationalLondon, England-The Bank of sotland Bank.

The Chartered Banka.

THE BANKC 0F

BRITISH NORTH AMERICAI
1neorporated bu Boyal Charter.

PAID-UP OAPITAL, £1,000,000 STG.

The Chartered Banka.

MERCHANTS' BANK
0F OmAN A.

CAPITAL - - - - 05,600.000.
RESERVE FUND - 525,000.

London O»îce-3 Clements Lane, Lombard St. E . ffau vpui

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoaro. J. Murray Robertson.

Secretary-A. G. WArais.

HEAD OMcI IN CANADA-8t. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8.
Hamilton, Quebec, Victoria, B.C.
Toronto.

Board of Directore.
HON. JOHN HAMILTON, - - - President
JOHN McLENNAN, EsQ., M.P., - Vice-Preiden

t.

Sir Hugh Allan, Andrew Allan, E
Hector Mackenzie, Esq. Robert Anderson, Eg.
Wm. Darling, Esq. Jonathan Hodgson, sq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Gait.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston. WalrtoAgents in the United States. London. Waterloo, Ont.NEW YonR-D. A. McTavish & Wm. Lawson, Agts. Montreal. Windsor.

CHIoAGo-R. Steven, Agent. Napanee. Winnipeg, Manitoba.
SAN FR.ANcsco-A. McKinlay, Agent. Ottawa. Emerson, Manitoba.

PoRTLAND, OREGON-J. Goodfellow, Agent. Bankers in Great Britain.-The Clydesdale Bank'
ing Company, 30 Lombard Street, London, GlasgO<LONDON BANEra-The Bank of England; Messrs. and elsLwherL.Glyn & Co. Agency in New York, 48 Exchange Place, Mesrs.

FOBEiGN AGENTs-Liverpool-Bank of Liverpool. Henry Hague and John B. Harris, jr., Agent.Australia-Union Bank of Australia. New Zesaand Bankers in New York.-The Bank of New Yorl,
-Union Bank of Australia Bank et New Zealand, N.B.A.
Colonial Bank of New Zealand. India, China and Chicago Branch-158 Washington Street. Arthur
Japan--Chartered Mercantile Bank of India. Lon- Wickson, Manager.
don and China-Agra Bank, Limited. West Indies- A general banking business transacted.Colonial Bank. Paris-Messrs. Marcuard, Andre & Money received on doposit, and current rates
Co., Lyons-Credit Lyonnais. interest allowed.

Drafts issued available at al pointf in Canada.
Sterling exchange and drafts on New York boughit

THE QUEBEC BANK Lettrs of credit issued, available in China, Jap
and other foreign countries.

Incorporated by Boyal Charter, A.D. 1818. Collections made on favorable terms.

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto

CAPITAL _*8,000,000.
Head Ofoie, • - -

BOARD OF DIRECTORS.
JAS. G. ROSS, Es. - - President.
WILLIAM WIeeL, Esq., . Vtoe-Preedent

Sir N. F. Belleau, Kt Henry FrEaq.
. Smith, Esq. Wiliam htoe Esq.

JA ES STEVENSON, Esq., Cashier.
Branches and Agenoies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal. Que. St. Catharines, Ont. Three Rivera.
Thorold, Ont.

C. HxNRY, Inspector.
Agents in Neo York-Messrs. Maitland Phelps & Co.
Agents ia London-The Union Bank o London.

THE ONTARIO BANK,
CAPITAL, Pald-Up, $3,000,00o.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sim Wu. P. HowLAND, LT.-COL. C. 8. GZowsxI,
President. Vie-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

AHiston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,Bowmanville, Oshawa, Pr. Arthur'sLand'g,
Guelph, Ottawa, Toronto,Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, En.--Alliance Bank Bank of Montreal.New York.- essrs. Walter Watson and Ali. Lang.
Boston.-Tremont National Bank.

THE

Quebeo BANK OF TORONTO,

Pald up Capital ........ 82,000.000
Reserve Fund............ 860,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ............Cashier
HUGH LEACH.................................Assist. CashiWe
J. T. M. BURNsIDE....................Inspector.

BRANCHES:
MONTREAL...............J. MURRAY 8MITH, MANAGUi.
PETERBoBo ............ J. H. ROPER, "
CoBoonG ................. Js. HENDERSON, "
POnT HoPE..........W. B. WADSWORTH,
B¿==......................J, A. STRATHY,
ST. CATHABINEs ......E. D, BOSWELL,
CoLLINwooD ......... G. W. HODGETTS,

BANKF RS.
LONDON, ENGLAND.......THE CITY BANK (Limited).
Nw Yoa ....... NATIONAL BANK OF COMMERCE.

826
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The Chartered Banks.

THE MOLSONS BANK.
THE SHAREHOLDERS

of this Bank are hereby notified
that a

DIVIDEND 0F THREE P. CT.
NCr pTital Stock, has been declared for the

yablea F YEAR, and that the same will be
and after the eOfBce or the Bank, in Montreal, on

FIRST DAY 0F OCTOBER, NEXT.
he Transfer Books will be closed from the 16th toSEPTEMEU ohdT E&IER, bZh days inclusive.

ANNUAL GENERAL
01 MEETING

th" harge odrs of the Bank will be held at its"(U6 ontreal, on

Oflaûy, the 10th of October, Nexti
AT THREE O'CLOCK IN THE AFTERNOON.
order of the Board,

WOLVERSTAN TH01AS,
)o5tre h Augst GENERAL MANAGER.

Age 1881.

DOMINION BANK.
OA&PITÂ, *1,000,000. REST, $415,000.

GS. T DIRECTORS:

aree L1r WAND, Vice-President.
n ther. Edward Leadlay.

James Scott.
Hon. Frank Smith.

.nea BHIead Office-Toronto.
Say i- at Brampton, Belleville, Cobourg, Lind-Q u e Ohawa, Orillia, Uxbri e, htby

rtn t et Toronto corner of Esther St.aon th parts of the United States, Great
. de Continent of Europe bought and

ejl ofOCredit ised available in all parts ofnrUopi' Cinea and Japan.
R H. BETHUNE, Cashier.

STANDARD -BA mNK OF CANADA.
AV ORIZED - - $1,000,000

50W,7.50
25,(00READ OFFICE, TORONTO.

IlR T D]IIRERCTORs8:
. IBBS,-. PRESIDENT.

J o A, -- VICE-PRESIDENT.• gtji W. F. ALLAN,
DR. MORTON.

R. C. JAMIESON.
J. L. BRODIE, CAsnIER.

Bradford AGENCIEB.o Harriston. Newcastle.
. Markham. Colborne.
n Campbellford, Ont.,y, MZ-Bank of Montreal

lpk-MOers. Watson & Lan.
n -- The Royal Bank of Scotland.

ABANQUE DU PEUPLE
Estabîùs In 1866.

APTL ,2000,000

O/lice . MontrealI.
A. CHERRIER, President.

•. TROTTIER, Cashier.

.e -or> Q e & o.
a Bank fthe Republio.AMeÎa Bnqu()Ntionale.

827
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THE FEDERAL BANK Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000capital Paidl-up, - $1,0,0. CAPITAL PAID IN 15th MAY, 1880, 1,882,087

et.-----------800,000. RESERVE FUND - - - 200,00

«EAD OFFICE. - TORONTO.

BOARD OF DIRECTORS.
B. NORDHEIMER, Eq., President.

J. 8. PLAYFAIR, Esq., e-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston, London. Newmarket, Petrolia, Suncoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Merchants' Bank and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposi according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Paid-up ................... ................. *1,000,000
R est ............................................................ 175,000

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. B. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCHES.

Fergus, St. Catharines, Winnipeg,
Ingersoll, St. Thomas, Woodstock,
Port Coîborne, Welland,

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attenion paid to collections.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE, QUEBEC.
:D'RECTORS.

HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEXL, Esq., Vice-President.

Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. E. Beaudet. Esq., M. P P.

J.Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibudeau, Montreal.

FRS. VEZINA, Cashier.
BRANCHEs-Montreal-C. A. Vallee, Manager; Otta-

wa-Sam. Benoit, do.; Sherbrooke - P. Lafrance, do.
AGENTH-England-The National Bank of Scotland,

London; France-Messrs. Alf. Grumbaum & Co. and
La Banque de Paris et de Pays-Bas, Paris; United
States-The National Bank of the Republic, New
York; Newfoundland-The Commercial Bank of
Newfoundland; Ontario-The Bank of Toronto;
MaritimeJrovinces-The Bank of New Brunswick,I he Merchants Bank of Halifax, Bank of Montreal;
Manitoba-The Merchants Bank of Canada.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Ofnce, - - - Hamilton.
Directors.

JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

E. A .COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfleld, Agent.
Port Elgin-H. S. Steven, Agent.
Win ham-W. Corbould, Agent.

Agents in w York-Mesers. John J. Cisco & Son.
M in London, Eng.-The National Bank of

BOARD OF DIREOTORS.
R. W. HENEKER, A. A ADAMS

President. Vice-Presi t.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. B. Morey.
Heoad Office-Sherbrooke. Que

WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.Coaticook. Richmond. Granby.
Agents in Montrealf-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at al accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head O/lo, - - - Quehe.
DIRECTORS.

ANDREW THOMPSON, Esq., President.
HON. G. IRVINE, Vice-President

W. Sharples, Esq. Hon. Thos. MoGreevy.
D. C. Thomson, E. Giroux, Esq.C. i. Levey, Esq.
Cashier -P. MAcEwEN. I, tor-G. H. BALOUB.

BRANcHEs-Savings Baýn Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA 800TIA.
. Inoorporated 8832.

Capital paid up $1,000,000. Reserve Fund $275,000
PREBIDENT-.TOHN B. MACLEAN.

CAsHmEn-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Ofece - - Halifaz, N.S.
Branches:

Amherst. Digby. North Sydney. Annapols.
Kentville. Pictou. Liverpool, N.B. Bridgetown.
New Glasgow. Moncton, N B. St. JohnN.B.
Yarmouth. Woodstock.

People's Bank of Halfax.
Capital authorized ..
Capital Pad-up.. 00,000

Directors:
GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

THOMAs A. BBowN, Esq. PATaxoK PowEi Esq.
W. J. COLEMAN, ESQ. AUGUsTUs W. WEBT Esq.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.B.

Agents in London.........The Union Bank o! London.
New York.....The Bank of New York.
Boston...........Williams & Hall.
Ont & Que... .The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Inoorporated by Act of Parliament, 1868.

CHARLES PALMER Esq., Presidene.
GEORGE MACilOD, Cashier.

HEAD OnFCE......CHARLOTTETOWN.
BRANCHES............UMMERSIDE AND MONTAGUE

AGENTs IN
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston ....................... Merchants' Nati,>nai Baee
London, England - Union Bark of London,

.
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MERCHANTS' BANK
or i é m ur &I.

CAPITAL PAID UP, - - 8900,000
RESERVE,- ---- 180,000
HEAD O'PICiE-HAijpÂx, N.S. 1 Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
4ntigonish-T. M. King. Bridgwater-Andrew Gow.
Piotou-Chas. W. Ives Sydney--J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro - - - - - Martin Dickie.
Weymouth - - - G. D. Campbell.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - - F. H. Arnaud, "
Port Hawkesbury, C.B., - Peter Paint, sr., "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. . BAKER - - - - PRismIENT.
Directors:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - CASHIRl.
Correspondents at

Halifax............The Merchants Bank of Halifax.
8t John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK.
Iacorporated by Aot of Parliament, 873

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PREsIDENT.
J. R. NOONAN, EsQ. - - VICE-PRRSIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.-Bank of Montreal and Branches;
Union bank of Haiifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, Englaud

EXCHANGE OANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.
CAPITAL,........................................................ $500,000
SURPLUs .................................................. . 260,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, J. G. Billett,
PARKHILL, T. L. Rogers, Jr.,BEDFORD, P.Q., E. W. Morgan, "

! ranacts a general BA NKING BUSINESS.
Collecties receive Special and Careful attention,and remittances made on day of pay ment.
Sterling Bills of Exchange bought and sold, alsoDrats on ew York and Boston7

GOLO MEDAL. PARIS, 1l~88

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL,........................2,000,000
RESERVE FUND,.................. 960000
TOTAL ASSETS, .......................... 6,850,000HEAD OFFICE, TORONTO.

Lends money on Real Estate at lowest current
rates of interest.

Purchases Mortgages and Municipal De' entures.
Receives Money on Deposit, and allows interest

thereon, paid or:compounded half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.
J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,.)80
RESERVE FUND - - - - 251,51$0
CONTINGENT FUND - - 7,631
President, - - HON. WM. McMASTER
Secretary-Treas., CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PRO-VIDENT AND LOAN SOCIETY,

PRESIDEnT: HON. ADAM HOPE.
VICE-PREsIDENT: W. E. SANFORD, Esq.

Capital Subscribed ............................... ... $1000,000
" Paid-up ....................................... 936,1 0Reserve.-...... ...... ................. 150,000

Total A ssets... ... ...................................... 2,185,060
MONEY ADVANCED on the security of Real

Estate at lowest current rates.
THE SOCIETY is prepared to issue Debentures,

drawn at 5 years, with Interest Coupons attached,
payable Half-Yearly.

H. D. CAMERON, Treasurer.Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - $1,000,000
Paid-up Capital, - ---- 988,845Reserve Fund, - - - - - - 180.000Total Assets, - - - - - - 2,886 000
Total Liabilities, 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Dominion Saving:n & oIestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - *1,000,000
Subsrbd, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable ternis.

Money received on deposit and interest allowedthereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MAK

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES

On the Security of Improved Farm or Sub-
atartiai City Property,

ON THE 1MOST FAVOURABLE TERIVMS.

Forms of Application and full particulars may behad on application

UNION LOAN & SAVINOS COMPANY.
Ofices: COMPANV'S BUILDINGS,

Non. 28 & 30 Toronto St.

CAPITAL,-- --- $1,000,000
PAID-UP, - - - -- -- 00,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Mouey loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAME8 MABON,

President. Manager

Tho Mn»ul luemennt Col
OF CANADA, (Limited.)

BEAD OFFICE, - - TOIONTO.

Subscribed Capital, - $I,460,ooo
BoARD oF DIERrCToRs.-William Alexander (ofA exander & Stark), President; Hon. J. C. Aikins,

Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchaEed.

AND. RUTHERFORD, Manager.

The Ontario Investment Association
(LIMITED).

Head Office: London, Ont.
CAPITAL, - - - *1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

Lpans Money on Real 8state; buys Mortgages and
Debentures; Loans Money on very favorable termS
on Building Society Stocks.

Full particulars to be had by applying to
CHARLES MURRAY, EsQ., President, or
HENRY TAYLOR, Esq., Managing Director,

Offices: Opposite the City Hall, Richmond street,
LONDON , ONT.
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"UOOtLL, BLACKWELL & TOUCHBURNE,
Produce d Commission Merchant

DRALERs IN
Coal-oil, Sait, Plaster, Wool, Butter, Cheese, et

Anple torage Liberal advances made on alkinids of Produce.

LINDSAY, ONTARIO.
RUSSELL. W. BLACKWELL. R. TOUoHBURN

THE OSHAWA

MALLEABLE IRON C
Manufacturera of

L-LA.4BI.B IB.OGST

For ail kinds of
AGRIÇULTUR AL IMPLEMENTS

AL5o

TENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FEU BOOT 00.
Sole manufacturera of the

SeaMless, Fîost-Proof Feit Boots
Made upon the Patent Lasts and Trees

SERLIN FELT BOOT COMPANMY,
BERLIN ONT.

Beare of inferior goods offered. P.O. Box 16

GIob Tobacco
COM PANY,

Detoit, Mich., and Windsor, Ont.
Lartest Exclusively Cut
Tobacco Concern ln the World

SPECIALITIES :
ALIBE PINE-CUT CHEWING.

sweet strong lasting chew. Acknowledged
the Best in the World.

Ald CI F'INE-CUT CHEWING
pad pleasant chew. For twenty-nineyears the Standard of Canada.

GOL --D-FLAKE CUT PLUG
e b pi SMOKING.

Pipe smoking Tobrcco ever made in any
country.

NDSOR SMOKING MIXTURE.
A good smoke for little money.

A gWIG-WAG SMOKIIG.dard Br-and ln Canada.

GO ----
WIo LAKE CIGARETTES.

ithout our Patent Amber Tips the Purest,est, Sweetest, and Best ever made.

ked an loods are neatly and securely
"le. fly guaranteed.

qeZ tationUselnt to remponsible Wholesale0,appication.

TORONTO PRICES CURRENT-Sept. 15, 1881.

Name of Article. R ale t Name of Article. W les.eesa_____________ ____ Baes. ameo! Atice. Boae
C Boots and hoes. $ I M c in ardware. S c. $ c.

Men's anTi .) Boots .Co3 $ . $ Ga
Me, alBots....232540 Gin................ 0270 28 Olive, pImp. gal ... 1 45 1 soK i~ Botgs ....22534 go.............0 25 0'26 Salad.................. 210 2 20S 1 gas ... 1 50 205 C er: Ingot ....... 0 1 0 20 qt., case. 3 00 320N.1do .... 265 2 90 beet.................. 025 0 27i Seal .. .............. 065 080E. Mens Cong. Gait & Bal 2 00 2 85 Lead (4mos)Bar100 bs 00 o254 Spirits Turpentine... 085 090Boys' Kip Boots ......... 1 65 2 10 Pig --... ... 0No. 1 Stogas ...... 1 85 2 00 Sheet............ 0 0 05 Patats, &e.

" Gaiters&Bais.. 2 6 ic z he.....Ioà 4t iOu ,$4ù5b .1 92Split" 1 55 1 70 Shot.................. o.t OS 06 o WWbte Lead, genuine
Wom's Bals & Gaitàe 1 25 1 75 Cut Nails: 0 Do. No. 1 17..........17

1 0 6 120 8doa 60dy. g10'2 60 3070 2 ............14Bati«s ........... 090 1625 8d. n 90~ 1 y ...... 20lOO...........lbd ýGoat Bals ...... 1 90 2 75 6 dy. and 7 dy ......... 3 15 3 20 White Lead, dry ... ... 0Misses'Bals ............... 0 90 1 15 4 dy. and 5 dy ........ 3 40 3 50 Red Lead .. ..... 0 05 00Batts ............... 0 80 1 05 3 dy. .............. 3 85 3 90 Venetian Red, En . 02 002Childs' Bals .............. 0 65 0 95 Galvanized Iron: Yellow Ochre, Frh 0 01t ( )2Batts .............. 0 60 0 85 Best No. 22.........o 0 0600 Vermillion, Eng.075 0 90
TurnCackp.dz 4 00 6 00 " 24 ............... i 06 0 Varish, No. 1 furn...... 085 1 00Drug. 26 ............. 0 06 0 Bro.Japan.......... 080 090

Aloes Cape................. 0 17 0 20 " 28 ............... 0 06J 0 06 W hiting .................. 0 700 7
Alum .................. 0 02 0 03 Iron: Pig-Coltness ... 122 00 00 00
Borax ................ 0 16 0 17 Summerlee ............ 0 0 Petrole
CaXphor.............O 36 0 46 Eglinton No.1 ........ ( 00 0 00 0 (Refined, P galon'
Castor OU ........... 0 il 0 12 Nova Scotia No. 3 ... 23 00 00 0 Delivered in Toront.: Imp. gaCaustic 8oda.........C (3 0 04 Nova Scotia bar ...... 2 25 2 30 No. 1, car load.....do. 0 00 00 0
Cream Tartar. 0 85 036 Bar, ordinary ......... 1 9C 200 S tolObrls. Co. 0 23 0 284Epsom Salta ...... 0 02 0 03 Hoops - Coopers ...... 2 50 2 75 " single bris...do. 024 000
Extract Logwood, bulk 0 09Ï 0 10 "i Band. 2 50 2 75

boxes 0 1, 0 16 Boiler Plates............2 70 4 50 Breadstuli.
Indigo, Madras. o 85 O 95 Canada Plates:
Madder .............0 13 15 Hatton ..................... 3 00 3 10 Flour: (p brl.) f.o.c.
Opium ........................ 4 75 5 00 Swansea .................. 3 20 3 35 Superior Extra........ 6 00 000
Oxalic Acid ............... 0 14 0 18 Blaina ............. 3 20 3 35 Extra ..................... 5 90 0 00
Potass lodide ...... 8..... 800 3 25 Pen ................ ....... 3 3 5 Strong Bakers ......... 590 600
Quinine ................... 3 25 3 40 Tron Wire: Spring Wheat, extra 5 90 000
8oda Ash..................... 0 04 0 05 No. 6 P bundle......... 1 80 1 90 Superfne .......... 5 0 00
Soda Bicarb, per keg... 3 70 4 25 "9 ......... 2 70 2 80 Fie ........................ 0 0 0 00

12 Il - 27 Oatmeal ............. 4 10 4 2sTartaric Acid ............ 0 60 0 o2 " 2 " ......... 2 70 2 75 Otel......... 042
Morphine ........... 29) .3 10 Window Glams: Cornmeal, small Iota 8 00 3 25
Brimstone ...........002 0 3 25 and under ............ 1 65 1 75 Bran.... ....... .....13 50 00 00

Gsocere", 26 x 40 do. .............. 1 80 1 85 Grain: f.o.c.
Coffees: Java, 1b...... 0 22 0 28 41 x 50 do. ......... 2 05 2 15 FallWheat,No.1 ... 135 000Rio ............... 0 15 0 17 51 x 60 do. ............... 2 35 2 45 No.2 ... 1 33 000

Mocha............ o 30 0 33 Steel: Cast .......... 0 12 0 134 " No. 3 .... 1 30 0 00
native 23 025 Bessemer do. ......... 005 0 06 Spring Wheat, No. 1 1 35 0 00

' planta'tn 0 28 0 31 'in Plates: IC Coke. 5 00 5 25 " No.2 1 32 0 00
Fish: Herring, scaled... 0 26 030 IC Charcoal ............ 5 50 5 75 " " No. 3 1 28 0 00

Xalmon, saltwater0 0 0·... 7 5 7 ats........... 0 39 0 41
Dry Cod, %+ 1121bs. 475 IXX 9 50 9 75 Barley No. 1............ 0 85 0 87

Pruit: Raisins, Layera 25 5 00 DC " ............... 5 75 6 25 " No. 2........... 0 77 000
" London Lay.i 2 50 2 75 Ilides & Skinî lb. ' No. 3 Extra. 0 72 0 00

Sultanas...... 0 15 0 16 Steers, 60 to 90 lbs o 094 00 No. 3.......... 0 67 0 00
Val'nti's,new 0 084 0 09 Cows ........................ 0 09 0 00 Peas ........................ 0 73 0 75

Loose Muscatel ..... 2 25 2 35 Cured and Inspected 0 09q 010 1C1---- .--................ 0 75 0 80
old 1 80 1 40 Calfskins, gren .0 13 0 14 .......... . 0 75 000

Currants, ............ 0 07 0 07 cud. 154 0 16 Timothy Beed p. ctl. 0 00 0 00Pelts, dry .......... 0 85 0 00 Clover " " 0 00 0 00
Lambakns .... 4 ..... 85 o 00Molasge8: 040 0 4.5 Tallow, rendered..... u6Provieon .

b .. 4 " " Butter, choice, P lb. 0 1802Syrups: Golden .O.. 50 o 561 Iol B Proisons..... 0 08 0 22Amber.... 060 0 621 Ches ...r............o1 06000Pale Amber. o 63 0 67 Fleece, P lb ............ 0 22 0 23 Cheese . . 1 13
iice:........................... 0 04k 0 04J Pulled Super............ 0 27 0 00 Dried Apples...... 0 06 0 06j

Extra ..................... 1 0 34 0 35 Beef, Mess......... 13 00 14 00Spires: AlUspice .O 17 0 20 Park, Mess.........23 00 00 00Cassia, whole ' 1b ... 0 20 0 25 sait, Etc. Bacon, long clear ... 0 12 0 12Clves ............ 0 48 0 52 Liverpol coarsel.pbg 0 65 0 75 a Cunmberl'deut 0 2li 0 114Ginger, ground ... o 25 0 anadian e bbl.-.. " B'kfstsmoked 0 14 0 044Jamaica, root 0 23 0 27 Stoved.........125 1 50 Hlamas................ 014J 0 15Nutm egs .................. 0 75 1 15 Lard ..................... 0 15 0 15Pepper, black ........ 0 15 0 16 Leather. Eggs 5.............. 15 016sugars: Porto Rico: Spanish Sole, No. 1. 0 28 0 29 Hope (new) ........ 14 0 22Dark to fair ........ 0 074 0 08 Do. No.2 ...... * 0 24 026 Dressed Hog . 0 00 0 00liriglit to choice ... 08 0 081 Slaughter, heavy.... 0 28 0 30 Wineq, Llquere,&dc.Canadi'n refined,low Do. light . 0 28 0 29 .114: English, pts ...... 1 60 1 75to extra brigt...... G 0 09 Biffalo. ......... ........ 0 21 023 qts ...... 2 55 2 75Standari Granulat'd' 0 09 0 10 Harness .................. 0 33 0 35 Porter: Guinness, pte. 1 55 1 65RedpathParis Lump o 10 0 11 Upper, No. lheavy... 0 38 0 40 ' " qts. 2 50 2 60Scotch Ref. ex.bright 0 0 0 00 00 light & med 0 43 0 45 Brandy: Hen'es'y case Il 25 11 50Eng. do. low......... 0 00 0 00 Kip Skins, French ... O 85 1 10 Martell's " LI 00 Il 25
English... 0 70 0 85 OtardDupuy&Co " 9 75 10 00Tas: Domestic 060 0 65 J. Robin & Co. " 9 00 9 25Japan . " Veals...... 0 70 0 75 P. Castillon & Co...... 9 00 9 25Ykoa. cin. tn gaoi c 30 0 40 Heml'k Calf (25 to 30) 0 60 0 75 A. Matignon & Co..... 9 .0 ]5 (0

Naaa fnetochoice 0 44 0 60 36 to 44 lbs ......... 0 80 090 in: De Kuypers, gl 2 37 2 55Nagasa. com taoad 025 0 32 J"rencli Cal! ..... 120 1 40 B. & ......2 15 2 42" fine to choice 0 35 0 45 Smits laree, % lb 0 31 0 34 " ren cases ... 4 37 4 75Congou & Souchong 028 0 70 . mal .. 0re c .27 .d 8508 75Oolong, good. to f'ne. 0 35 0 Eamelled Cow, P fi 0 17 O 19 Booth's Old To m. oo 6 60y. Hysan, corn. ta q' 0 30 0 38 Patent................0 17 0 20 Rum: Jamaica, 16 o.p. 2 85 3 0Med. to choice 0 40 0 50 Pebble Grain. 0 14 0 17) Demerara, 1. 2 54 265Extrachoice... 0 57 0 70 Buff ............... 15 0 18 Whik :Gu.npwd, comtomed 0 30 0 4 Russets, llghî. 40 0 5 Scotch 80 90med. toa fine ... 042 0 55 Gambier ........... 0 005J Dunville's Irish, do ... 35 875fine to finesi ... 060 080 Sumac ................ os 050 054 Bond PaidHyson ..................... 0 25 0 55 Degras ................. 0 05 0 0BImperial .................. 032 0 55 005 0 6 Alcoho, 65 o.P. P I. g1 0 88 264Pure Spts Il Id 8 96Tobacco manufactured OUi. Pr 50 " ". 89 2 65
Dark ........................ 036 0 40 Cod Oil-Imp. Gal... 0 50 0 55 " 5 0 80 2 40

Western Leaf, Straits Oil. 0 50 0 0 Fm 5lyPrf WJkyl.g 0 48 1 3,l
Br ghtond to fle 03 0 42 Lard,e.N 1 yî skid0(Rodt fneO 3 O42 Lade.o as' 85 088 Old Bourbon 0 48 1 38Brgtsr8gd to fine, 0 45 (055 " ord.No. 1" 0 78 0 81 yeadMl.04512o choice ...' 070 080 Linseed, Raw 076 0R78 e ad Mal .. 0 45 1 25Solaoe ... . .............. 0 6 045 Linseed boiled *.... 79 0 82 e k 32
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Barristers.

M ACKELCAN, GIBSON J BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIrroas-n-CHANEERY, NoTABIs, &c.,

16 JAU.S STREUT SOUTE, HAMILTON, ONT.

P. XACKELCAN,Q.O.

Wx. BELL.

J. M. GIBBON, Ma., LL.B.

a. A. MACIELCAN.
V

11 088, KILLAM d HAGGIRT,
Barristers, Attorneys, Solicitors, &o.,

MoMlcken's Block, Main St.,

Winnipeg, Manitoba.

ARTRUR W. BOs. A. C. KTLLAM.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Ftunds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for 1 ROBT. SIMMS& CO.
Canada. GEO. DENHOLM. çMontreal

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.

gamdUon-GILLESPIE & POWIS. 20 James St. S.

SURETYSHIP.

THE CUARANTEE CO.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57.000

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-hall per Cent per Annusn la reached.

This Company is under the same experienced
management which introduced the systemn to this
continent seventeen years ago and has since actively
aud successfully conducted the business to the satis-
faction of its patrons.

Over 140,000 has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Manager:

SIR A. T. GALT, G.C.MG. EDWARD RAWLINGS.
Directors in Toronto:

John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.

The Hon. J. 0. Aikins, Minister of Inland Revenue
C. S. Gsowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, Proident of the Senate.
A. R. MoMaster, Esq., Merchant,
Jas. Michie, Esq., D irector Canadian B'k Commerce.
bir W. P. Howlaud, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

"N.B.-This Company's Deposit js the largest made
for Guarantee business b any Company, and in notlM.ab for the responuibities of any other risk.

STOCK AND BOND REPORT.

N AME.

British North America......................
Canadian Bank of Commerce ...........
'u Peuple ..........................................

Dom inion Bank ........................... .....
Exchange Bank .......................
Federal Bank ..........................
Ham ilton............................. ......
Im perial . ........................... ......
Jacques Cartier ............ ....................
Merchants' Bank of Canada...............
M olsons Bank ....................................
Montreal ...........................
Maritime ...........................
N ationale.............................................
Ontario Bank .......................
Ottawa ............................
Qubec Bank......................................
tandard ............................................

Toronto ............................
U nion Bank .......................................
Eastern Townships ...........................
Agriciultural Savings & Loan Co.
Building & Loan Association ............
anada Landed Credit Company ......

Canada Perm. Loan & Savings Co....
Cantida Savings & Loan C ...............
DomInion ?av. & Liv. Society ............
English Loan Co.....................
Farmers Loan & Savings Company ...
Frethold Loan & Savings Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan Societ ............
London & Can. Loan &Agency Co.....
London Loan Co .................................
Moritreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co ............
Ontario Lean & Debenture Co............
Ontario Investment Association .....
Union Loan & Savings 0............... .
Western Canada Loan & Savings Co.
Dominion Telegraph Company .........
Montreal Telegraph Co ............ .....
Tnrnntn Consumors'Gas Co. (nldl -

Sis~b'dA

£50
$50
60
601

100
100
100
100

50
100
100
200
100
50
40

100
100

50
100
100
50
50
25
50
50
50
60

100
60

100
100
50
50
50
50
50
50

100
50

50
50
50
40
50

Capital
paid-up. Rest.

$4,866.666
6,000,0<0
2,000,000
1,000,000
1.000,000
1,000,000
1,000,000
1,000,00o
1,000000
5,798,267
2,000,000

12,000,0-0
1,000,000
2,000.000
8,000.0o0

6 0,000
2,5ou,000

509.750
2,000,000
2,000,00M
1,500 000

600000
750.000

1,500-000
2 000,000
450000
800,0' 0

1.819.900
1,057,250
1,050.400
1,000.000
1,000,000

600,000
4,000,000

434,7 0
1,000,000
1,000,0 0
1,460.000
1,000,000
1,000,000
1,040,000
1,000,000
1,000,000
2000,000

80000

34,86 666
6.000,' 00
1,000,000

970,250
1,000,000
1,000,000

751,550
1,000,000

960,74.5
5,611 603
2.000,040

11,999,200
678,80

2,000,000
2,998.1:<4

600,0000
2 500,000

509,75
2.000.000
1,992.99
1,38,85.5

456 30
743.225
663,9 (

2,w)0,(00
300,200
717.250'
170 47C
611,43
690,081
867.7(00
993.15
563,954
564î,001
300,95
550,1001

471,711
292,00'
987 85(
165,0(x
492,41

1,0001,4
1,000,00
2,000.0(M

800.00

SEcuarrIEs. ONDON, EN
Canadian Government Debentures, 6 % et. stg. 1881-4 ......... 104

Do. do. 5 % et. Inscr'bd Stock 104
Do. do. 0 V et. stg., 1885............ 104J

Dom inion 5 p et. stock 1908................................................... 114
D o. 7 do. do. ... ........ .. ...... .........

Dominion Bonds, 4 p.c. 1904 Insoribed Stock.............. 1 44
Montreal Harbour bonds 6 p.c. .............................................

Do. Corporation 5V t c. ........ ................................ . .106
D o. 5 V et. 1874 ........ ........... ..................................... 107

Toronto Cororation 6 f ct., 20 years...................................117
County Debentures 6 7 ct. .................................................
Tawnsip Deben tures 6 7p et...................................

INSURANCE COMPANIES.
ENGLTsH-(Qfotatiosu on 'London Market, Sep. S.)

No.
Share

20,000
50,00

5,000
20,000
12,000

100,000
35,862
10,000
40,000
87,504
30,000
40000
6,722

200,0001
100,000

50,000
20,000
10,000
4,000

10,000
2,580
5,000
5,000
5,000
4,000

5,000
1,085
2,000
0,00

Lest NAME or COMPANY e>

dend.

5 Briton M. & G. Life £10 £1
£1 C. Union F. L. & M 5< 5
10 Edinburgh Life ... 100 15

4-10 Guardian..... ........ 100 50
£7 yrly Imperial Fire ...... 100 25

8 Lancashire F. & L. 20 2
3 London Ass. Corp 25 124

1-4 Lon.& Lancash..L. 10 27
0-5-0 Lon. & Lancash. F. 25 24

16 Liv.Lon.&G.F.&L 20 2
2 Northern F. & L ... 100 5

2-5-0 N orth Brit. & Mer. 50 8f
£18 Phœnix ............... ...... ......

8 Queen Fire & Life. 10 1
1-2 Royal Insurance ... 20 3

74 Scottiph Imp.F & L 10 1
10 Scot. Prov. F. & L. 50 8

3-10 Standard Life ...... 50 12
5 Star Life .............. .25 1i

CANADIAN.

5-6mo.1
74
5

8-12mo.
5-12mo2.

12
5

10
15
10

15-li2mo

Brit.Amer.Y. & M.
Canada Life . .
Confederation Life
Sun Mutual Life ...
Sovereign Fire ......
Montreal Assur'nce
Royal Canadian ...
Quebec Fire .........

uef% Marine......
.,e-n City Fire ...

Wetrn Assur'nos

Last
Sale.

44
77 79

157 162
Fi 8#

66 68

6
21 21î
551 56
67 67J

325 38u
8 44

30 304
1 11-16
16 5-16
74 744

15

Sept 14.
p. c.
145
850

215
$16

............
............
46150

100
...........

............
2MA

A MRRICAN.
When No. of NAME oF Co'Y. Par. val Offrd AsW

org'nzd Shares of Sh'rs.

1858 1500 .EtnaL.ofHart 100 ...........
1819 30000 EtuaF.of Hart 100 .
1810 10000 Hartf'rd,of Har 100 .
1863 5000 Trav'lers L& 'c 100 ............
1858 ............ Phenix, B'klyn 50 ...

RAILWA YS. Par vl Londo
Shar- Se p. 1

Atlaatic and St. Lawrence............... £100 131
Do. do. 6 * e. sfg. m. bds. 100 105

Canada Southern 3 p.c. lst Mortgage ......... 10
Grand Trunk.............. ..................... 100 18

New Prov. Certif. issued at 224...... .............
Do. Eq. F. M. lid. 1 ch.6 pc 100 102
Do. Eq. Bonds, 2nd charge.. ....... 121
Do. Firat Preference, 5 Pc 100 102
Do. Second Pref. Stock, 5 V c 100 

8
"

Do. Third Prof. Stock, 4 V c. 100 871
Great W estern ........ ....................... £2010 13

Do. 5 c. Deb. Stock ......... ......... 106
Do. 6 V c. Bonds, 1890 ... ..... ......... 104

International Bridge 6p.c. Mort. Bd' ......... 108
Do. 6p c. Mor. Bd. 2ndseries......... 103

Midland 5 V c. lst Pref. Bonds ...... 100 86
Northernor Can. 6pc. First Pref Bd 100 1(4

Do. do. Second do . 100 104
Toronte, Grey & Bruce 6 ?pc. Bonds 100 671
Wellington. Grev & BrnceTP 1t' M. ........ 91

EXCHANGE. Toronto M ontr

Bank of London, 60 days ......... ..............
Gold Dr-fts do on sight ......... .......................
American Silver .. . ............... .........

1,216,000
1,400,000

240,000
415,000

801,000
100,000
175,000

525,000
140,000

5,000,000
......... .
150,000
100 000

16.001
325,000

25.000
86a,000

18,000
220,000

38,376
..........
120,000
961,000
87,501
86,000

7.300
67,642

241,500
150,00
279,000

63.000
183,00

21,1-5
64,000
45,000
12500

180,f000
100,0u00
11u .0(M4
410,0 0

....... ...

IJLOSING PRICES
Dividend e .,

last Toronto, Cash Vsl'
6 Months. Sep. 14 per sharo

2
j p.c. ...........

4 143J 144 71.75
2
4 1i7 76 87.504
84 145 146 145.00
à4 121j 121.50

84 12ô 1,27 j127.00

24 ..
bl 9 79J 81.00

.
8

8 1C6 107 r5300
14 ±5 156 150

... ..... .. .. .............

.

& 2556
16800

6 204 i 1000
4 133 (6.50

131 164 16400
4133.50
5 155j 77.75
34 115 110 57.50
5 1.31 7à.50

Si 1146411.5325
........... 60 66 0.00

111li 5o0
5 132 6.50

4 1-

5 133
5 171 85.50
2j 98; 994J 4,*25
3 1304 I5-120
.5 140t 1414 I1 70,12

G. T ORO. MONTEAI'

...............

.3.. .... ..... ... .. .......

.. 5. . . . . . . . . . . . . . . . . . . . . . ..

4. .. . .. . . . . . . .. . . . . . . . ...

.. 5. . . . . . . . . . . . . . . . . . . . . . ..

5... . ... ..... . ... 1.. ... .

. . . .. . ... ... ...... ... ... •.. *..

1.....1..4.7175

175 .176 ..... 8 .0 ..

neo
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The Loan Companies.

WESTERN CANADA

Loan& Savings Company.
0f11 s 1 No. 70 Churoh St. Toronto.

CAPITAL
ESEaVi - - - 1,000,000

1O~A88ETS, ,Mon...3,493,000~'i1114 Y Oadon straight boans or on the sinkingytem at the lowest curront rates.
Iyeceived on Deposit and interest allowed

WALTER S. LEE,

EURON AMD ERIELOAN & 8AVINGS COM'PY

AL STOCK PAI UP.................. $984,150
nr EPui................... .... '9,000

r ned on the securtty of Real Estate on
5.lbst11OWed on Depoults.

SUNDERS - - - cPre-sident.1,,.t. TREE'i, - Vie-prestdet,
--. Maaager. •

LONDON ANO CANADIAN
& Agency Co.

SIX. W P. HOWLAND, C.B., K.C.B.

C. ZOWSKI, Esq, C.E.
A.T. FULTON, Esq.

ive City nSecurity of Improved Farms, and
ages ay and Town P1roperty.Municipal Dehentures purchased.

J. G. MÀCýDOýNÂLD.Q"tlu Manager.
Street West, Toronto.

P CJhe

DIRECTORS.
tt ertXith D CL Pre. John Kerr,Vice-Pres.

erpaleinn p uezi, M.P. G.R.R.CockburnM.A•iXi. Joseph Jackes.
W. Mortimer Clark.

O Galbraith , Manager.
p~O11ey -Cc. Toronto and Court Streets.

Coertyaied on the security of City and Farm

tet anwd oebentures purchased.
14.g te debeutur o epusita.

capr o! t Association obtained

Th8 niqÈ Lia & 8liiiS col
OSRAWA, ONTARIO.
A " SUBSCIuBED . 300,000

SEVAID UP .......... 275,000
1 P-It. p.UND ............. 85,000

O.I.................... 390,000
ble.ty Iofa d at low rates of Interest on the

te receiel Intte an Municipal Debentures.
Til le adltrs aliowed.

N GIBBS, Prest.
AN Esq., Vice-prest.

T. H. MTMILLAN

TMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Filnancial

THE SUPERIOR

Savings & Loan Society

Head Office, 98 Dundas St.,London, Ca,
Loans made st low rates and on mout favorable

termis on real estato security.
Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

I. A. FITZdER %LD,
President.

H. E NELLE8,
Manager

JACKSON RAE,
General Financial, Investment and

Commission Afent.
Municipal or other Bonds anci Stocka bought and

sold. Loans on Mortgages or other Securities et-
fected.

edvances on Stocks, Merchandise or Commercial
paper negotiated.

_ REoyal nsnanoe OhalbeB, ontreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
5s st. Franois Xavier Street,

Alexander 6 Stark.
Egiêty Chamibers, or. Adelaide and Voitoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocka, Debentures, &c.

loaned. Existing mor ages purchased.
from the Country promptly attended to.

Money
Orders

General Agents for the C ANADA GUARANTBE
COMPANY.

las. 8. Maodonala ir Go.,
B ANKERS AND BROCE1RS,

MEMBERS OF THE STOCK EXCHANGE,
EHALIFAX, N.@.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negoti-
able securities bought and sold.

Collections made on all accessible pointe.

HOPE & TEMPLE,
STOCK BROKERS,

Membera of Stock Eacliaiig.

Buy and seli on Commission. Canadian and Ame.
can Stocke for cash or on margin.

W. oLPE. A K. TElEN.

UAIL BUILDINGS, TuRONTO.
Offers loas on the 8IX.NG FUND principle.

The following half-yearly payments in addition to
6 per cent interest per annum will repay a loan of

1000:- *33.40 IN 11 YEARS.
21.50 IN 15 YEÂRS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35IN 30 Y£&RB.4.50 IN35 YE&RS.
3.25 IN 40 YEÂRS.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS.

Amount remaining due may iie paid off at any
ti.e plus 3 months' inttest,

BTRIAlGHT LOAS dit per en also repayable
at any time as abow.

831

Financial.

GZOWSKI&BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought aud aold. on Commission.

C. S. Gzowsxr, Ja. Ewnis Bucuàm

ESTABLISHED 1850.

Telephone Oommunicationsbetween&Il OfRfou.

P. BURNS
Whoe8aIe and Retai Dealer

GOAL & WOOD.
Orders kfift at office cor. FRONT & BATHURtST

TSF YONGE ST WHARF & 81 KING ST EAST,TORONTO wiMl receive prompt attention.

THE BELL TELEPHONE CO
ANDw. ROBERTSON, Prest. C. F Sisa. Vice-PretC. P. SCLATER, Secretary-Treasurer

This Company having an exclusive license n useor Ipt for usîe the instrurmevits of the CANADL&jNTELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,Blake, Edison, Puelps, Gray and others, is now pre-i.ared to furnîsh, efther directly or throngh itgAgents, Telephones of differeut styles, and applo-aile to a veriety of unes.

This Company will arrange for Telephone linesbetween Cities, and Towns wlmere eXchango systemnsaready exi8t, in orderto afford facilties torpersonl
communicatnn, on bewen subacribers or customersof such systems. It will arrange to connect place.not having telegrakphic fa -ilities with the nearest
telograpb office, or li we buld privat lines for in-diviauals or firms, connectijug their different placesof business or rebidence.

Attention is respectlly invited to this matterand any further information relating thereto can beobtained tromi the Company.
No. 12 Hospital St., Montreal.

N.B.-Al persons usiug Telephones not licensed
by this Company ae herebv respectfully notifed
that they are liale to proscuton, and for damagesfor intringement, and wii be prosecutod to thelextent of the law.

CANADA PAPER CO.

Pape[ Makeîs&'hoIesaI8 Stationers
374, 370 & 378 St. PAUL STREET.

MONTUEiAL. P. Q.
TORONTO BRANOR, 11 FRONT ST. WEST

gW-s amples and Prices sent on app icatios..

Monetaîy limess.
We have recelved bound copies of ýhe 14th Vol.

ume of this journal.

PRICE, $3.50.
A few eopies each of Volumes 12 and 13 sifl on hand
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Leading Wholesale Trade of Montreal.

THONAS ROBERTSON & C 0.
MONTREa L & GLASGOW,

Metal and lin -Plate Merchants,

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY& 00.,
LÂTE

KINGAN & KINLO<JR1,

Direct Importera of

WILSON'S CELEBRA TED BOILER TUBES, -
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

Villiamns Baird & o., Glasgow, " Gartaherrie,"
" Eglinton," pig iron.

Lonadale Mematite Iton Co., " Lonsdale."
" Luken'. " famed Charcoal Boiler Plate.
Fex, Uead & Ce., Middleaborough.

WI.NTES
OF THE

Vin -Villa, Tineyarcls
Pelee Island, Lake Erie, Can.

Ank-ier these Fine Wines, and SEE TIKAT
1OU GET TUEIM.

Catalogues on application. Address,

HA MIL TON, DUNLOP * CO., Brantford.
SOLE AGENTS FOR CANADA.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - ONT. I •

-News, Book, and Fine Paper.-
JOHN R. BARBER.

RARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters amd
Six-Quarters.

WM. BARBER. ROBT. BARBER

BARBER & 00.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, JB.

BARBER & ELLIS,
Manufaoturing Stationers-Ontario Envelepe

Factorym
15 JORDAN STREET, TORONTO,

BLvi. Booxs, EEvLopEs & GENERAL STATIONEBY
JAMES BARBER, JB.-JOHN F. ELLIS.

B ARBER & BARBER,
]P A P MIE a s•r A IC *-TM]EtS

Georgetown, Ont.,
WINDOW SHADES AND WALL DAPER.

0RD. W. BARBER. J. M. IRBER.

MITC.-

82 St. Peter St , Montreal.'

ROBIN & SADLER,
Successors to Barry, Smith & Co.,

MANUFACTUBIERs OF

LEATHER BELTING,
Fire En Rose. Lace Leather, Rolled

ýkirting and Shoijiders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

id Varnish Merchants.
Importera of

ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTER8'A ARTISTS'MATERIALS, BRUSHE8,AC
312' 314, 316 St Paul St., & 253, 255, 257 Com-

missioners St.,
MONT R EAL

JOHN TAYLOR & CO.,
Manufacturers & Importera of

Hats, Caps, Furs,
537 St. Paul St., lMontreal.

W & J. K£NOX,
LT PROPICI

~RADE MMÚ

FLAX SPINNERS

And Linen lhîead Maoufctuîe«rs,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montrei.1

Leading Wholesale Trade of Montral.

We are manulacturing above celebrated make of

HORSE SHOES,
mrade from selected Wr.nght Serais Iran, which

for eneral excellence, both as regards qnality and
aensrassed.

The Red Ia Morne Shoes are preferred
over all others. ey a used entirely b tmprin-
cipal Farriers and' Horse Railway Compatie
throughout the United States.

Orders sollicted, which wi.l be promptly executed.
We also manufacture every description of Naisa,

Tacks, Brada, &o. Rsilway and Pressed Spikes.
PILLOW. HERSEY A 00.. Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
Cor. St. Peter & St. Saora ment St.

M. H. Cochrane, }MONTREAL. Q.
Charles Cassils,

St. Lawrence Sugar Refining Ces
(LIMIITED).

W. R. ELMENHoBsT, - Pr8ident.
A. BAumGÂRTzN, -Vice-Preasdt.

THEo. LABATT, • - - Secrtary-Treaserer.

OMee-S8 KING ST., IMONTREAL.

THE WHOLESALE TRADE ONLY 8UPPLIED.

CANTLIE. EWAN &CO
MANUFACTUBERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE PLANNELS,
LYBSTER COTTONS, &c., &c.,

88 St. Joseph Street, Montreai.
13 Wellington St. E., Toronto.

$W"Advances made on Consignments.

McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.

SUPPly complete Outfits of Machinery for Railway
Machine Sh o, Locomotive Builders, Car Builders
Implement Manufacturers, Planing Factoris, etc.
CON TRACTS taken and fulfihled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
mished on application.

S. LENNARD & SONS,
MANUPACTUBBS OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

&c.,



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

Lieadig Wholesale Trade of Montreal.

KACKENZIE, POWIS & O.,
DIRECT IMPORTERS & JOBBERS OF

at- John & Hospital Sts., Montreal.

TRIBAUDEAU, FRERES & CIE,
Itaporters and Wholesale Jobbers in

5 1ITISR, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

ihes--Thibaudeau, Brothers & Co., Montreal
ade6au, Brothers & Co., London, E. C., England

Pelbe in Gas and Steam.
PIg and Bar Iron, in lots to suit.

Cements,Portland, Orchard, & Canadian.
ng to arrive early from London.

Machinery Steel, Sheet IMetals,
Ingot Copper, and Tin.

Fire Bricks, Drain ripes, etc.

FOB sALE BY

OOPLAND & McLAREN,
e tn Chambers, I Wel1 inýon Mils,

THE COUNTERFEIT
%eh is to-day doing the greatest and most wide-

P- r ischief is the substitution of Alum for
Powr of Tartar in the manufacture of Bakin
tM

1 . Avoid danger by using only the old, well

COOK'S FRIEND.
tih Oontains NO Alum, never yet asked for a cer-

see nuch less paid for one, and is its own best
go. undation, .. ki-g PRIENDS wherever it
ques. W. . cLAeN, Union Mills, 55 & 57ge et., Montreal.

TEES, COSTIGAN & WILSON,
(uessors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.
PETER STREET, - - - MONTREAL

CANADIAN RUBBER Go.
OF MONTREAL.

"ll4fact4rers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. <c.,

O a& Warerooms,335 St Paul St.
MONTREAL.

) R.use, 45 Yonge St., TORONTO

ROIGSON, SUMER & cOsy
PIMPORTERS OF

Y GOODS, SMALLWARES,
AND FANCY-GOODS.

841 é 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
1ATHER MERCHANTS,

lPorters Of Calfskins, Kipskins, Fancy Kid &
Bheepskins, Englisa Oak Sole.

for Canadian and Amerian Leather Board
Leather Board Counters.

COMMIBSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & CO.,
Sole Agents for the Dnninion of CanadIa,

1 & 3 St. Helen Street, Montreal.

838

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & C0's,
M.E.Q.

SPOOL COTTON.
Is the oui make in the CANADIANS bMARKET that received an Award at

the CENTENNIAL EXHIBITION for

Excellence in Color, Quality d Fini8h.

M.EBQ. M M.]E.Q.
lrjq& MADRK

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine

Sewing. •

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L Il SBU R N.

Received Received

Gold Gold
Modal IfMedal

THE THE

Grand Grand
Prix FLAX Prix

Paris Ex- Paris Ex-
hibition. / hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL

Leading Wholesale Trade of Montreal.

FOSTER,BAILLIE&Co
MONTREALe

F
TRADE MARK.

Linen Merchants and A[ents,
The largest stock in the Dominion direct from

Manufacturer.
Sole Agents in Canada for the CANADA SILK

COMPANY. Inspection invited.

BELDING PAUL & CO.
MONTREAL,

MANIJFACTURER5 0F

SII !HREB ,R1IIBBONS, &CI
OFFICES. MILLs.

New York, Philadelphia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Muas.
Louis, Chicago, San Montreal, Que.
Francisco, Montreal.

DUNDAs ratepayers decided by 183 majority, to
build witerworks, a reservoir to contain 1,000,000
gallons of water, is to be built 250 feet above the
lowest part of the town.

IT is stated by a Montreal paper that two hun-
dred factories have been established in the Pro.
vince of Quebec during the current year. This,
while a large number, is not an improbable one,
for the impulse to industrial activity has been
great.

A NEW HOTEL is now in a fair way of being

built in the Ancient Capital, Quebec. It has
long been needed. The citizens are subscrib-
ing $100,000 of the amount of stock necessary
to secure its construction and the Chronicle

announces that over half of this sum has already
been taken up by the shrewdest business men of

the city.
THE Canadian Pacific Railway Company has

finally selected the location for its shops at Mon-

treal, and the larger portion of what is known as
the Price farm, sitnated on the Lower Lachine
Road has been purchased for #175,000. The site
is close to the proposed location for the new
railway bridge across the St. Lawrence noticed
in last issue.

THE leading business men in the city of Brant-
ford, to-night show their appreciation of the
energy and enterprise displayed by Mr. Clayton
Slater, by giving him a banquet at the Kerby
House. Canada would be greatly benefitted
should a dozen such gentlemen decide to leave
England and invest their money in manufac-
tures in this country. The citizens of Brantford
may feel proud of the Craven Cotton Mills and
can well afford to banquet the proprietor.
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Ma. FRANK KELLER, a tinsmith at Unionville,
has been gradually getting behind with pay-
ments. His stock is now advertised by bis
creditors for sale.

MR. DUNCAN MCINTYRE, of the-Canada Pacific
Railway directorate, makes the important state-
ment that by next year it will be possible to
send immigrants through our own territory,over
our own routes, to Winnipeg, and two hundred
miles beyond.

GREAT BRITAIN exported 2,747,505,600 yards
of cotton piece goods for the seven months ended
July 31, against 2,464,024,300 yards during the
corresponding time last year, an increase of
283,481,300 yards.

Ma DoNALD MCDoNELL, grocer, at Cornwall,
is endeavoring to compromise bis liabilities at
75 per cent without security. Hie nominal assets
are about equal to what he owes, viz ; $3,000,
and it is probable that bis offer will be accepted.

JOHN CHUDLEY, a tailor who began business in

Midland a few monthe ago, with a small capital,
quietly took his departure some weeks since and
was last heard of i Sarnia, westward bound.
Not returning as expected, his goode were sold
by auction, and it is supposed that his family
have followed him westward.

P. GAREAU, general store, Curran, Ont. has
late compromised liabilities of 11,500 at twenty-
five cents. His business career, not a successful
one, dates from 1865 and it is only about twc
years since he compromised at a small figur
owing to troubles arising out of endorsation.

LACTANCE SENECAL hardware dealer and groce
of Sorel, who has been in business since 186f
and who has to all appearences enjoyed a fai
measure of prosperity, has unexpectedly callec
a meeting of hie creditors. The only source o
weakness to hie credit was bis somewhat largg
investment in real estate, and it is presume
that this may have led to hie present embarrass
ment.

Ma. Wm. ANGUs has tendered his resignatioi
as President of the Canada Paper Company, beinl
about to engage, as it is understood, in the man
ufacture of wood pulp. Mr. Thomas Logan wa

elected President, Mr. John Macfarlane, Vice dc

and Managing Director, while Mr. Angus remain
on the Board of Directors, together with Messrs
Hugh and Andrew Allan.

A PRODUCE commission merchant of Montreal
one L. S. Thompson, has been absent from towý
now a fortnight, and indications point to th
probability of hie non-return. The amount c
money he has with him is not supposed to b
large. Mr. Thompson was at one time of th
grocery firm of McGarity & Thompson who di
a leading business at Ottawa, and failed a fe'
years ago.

AMONG the prizes awarded at the Toronto ex
hibition we observe a medal of bronze to Mr. E
B. Shuttleworth of this city for the best collec
tion writing inks. That this is deserved will b
readily believed by those who know Mr. Shuttli
worth's skill as a chemist, and especially b
some who have watched with patient interest th
long continued experiments he as made in th

production of this article. We have ourselves
used his writing fluid with much satisfaction, n
and we know of many who bear like testimony. o

AN action at law taken by Mr. Robertson, lead L

and saw manufacturer, of Montreal, against the I
Hochelaga Bank, to compel the rescindiug of a v
resolution passed by the directors last October c
confiscating fifty shares of stock hold by plaintiff, n
is now being heard before the Montreal courts. f
Some $2,900 had been paid up on the stock and w

the confiscation was based upon non-paymnent r
of calls due. Mr. Robertson claims that he
never received legal notice of calls and the case P
is yet undecided.

THE largest consigument of salt ever shipped s
by ohe firm in Canada, was shipped by Joseph l
Kidd, proprietor of the International salt works, t
Goderich, last week, for Chicago market and

points in Georgian Bay and River Detroit. This

was loaded on board the steam barge Erin and
consorts Maggie and Fortune, the three taking
in proportion, fifteen hundred tons in bulk
for Chicago, the Heather Bell and Josephine
Kidd taking 2,200 bbls, making in all say 17,200
barrels.

KINoSTON appears to be pushing its different
enterprises in a vigorous manner. The knitting
factory in that city is at last in operation, and
employs about 35 hands who have plenty of
work for sometime to come. The Cotton Mill
Company is making good progress. Messrs.
Gardner & Son of Montreal have the contract
for the shafting, which is to be in place on the
first of December. The new buildings for the
locomotive works will soon be completed, and a
portion of the new machinery is ready to be
placed.

f THE annual meeting of the shareholders of the
Toronto, Grey & Bruce Railway took place on

d Tuesday last, the President, Mr. W. H. Beatty
in the chair, when the annual report, as well as
those of the Chief Engineer and General Mana-

n ger were read. On motion of Mr. Hendrie, the

g following board of directors was declared unani-
- mously elected. William Hendrie, E. B.

Osler, Wm. Ramsay, R. W. Elliot, Wm.
Thomson, Wm. Hope, V. Fuller, Jno. Proctor,
N. Kingsmill, W. W. Farley, representing the
city. J. J. Middleton, the County of Grey.
Thos. Gibson, M. P. P., representing the West-

ern municipalities. Mr. Hendrie was chosen
President, and Mr. Ramsay Vice-president.

e THE Canadian railways are doing an enormous
f passenger business this month, what with Faire

e and American and home excursions. The

e receipts of the Northern & North-Western show
d an increase, for week ending 8th, of $5,772 over
w same week last year; the Midland for week

ending 7th, increase 11,039, while the aggregate
increase to that date is 834,010. The Grand
Junction aggregate traffic from let June to 7th

- inst. is 831,072 an increase of more than 60 per
e cent. ; the Whitby & Port Perry aggregate
b. receipts this year to date are $63,010, which is
y 86,835 more than for same period of 1880. The
Le Great Western roceipts for week ended 9th were
e 0100,48P, a decline of $4,972 from those of the

corresponding week last year.

CAPITALIsTs in St. John, N.B., some time last
onth deputed Mr. Troop of that city to buy an

cean steamer to ply between St. John and
iverpool. Mr. Troop now cables to Hon.
saac Burpee that he has secured a suitable
essel, which is in process of construction,
osts £30,000, and is to be delivered in June
ext. She is 275 feet keel, 36 feet beam and 23
eet hold, and measures 2,800 tons. Her engines
ork up to 1,000 horse power, and she is war
anted to steam ten knots an hour loaded. Mr.
Troop got $30,000 of her stock taken in Liver-
ool.

THE creditors of the late firm of Bertrand & Frere
tore-keepers, St. Jeanne de Neuville, Que., are
ikely to be paid put a small percentage upon
heir claims. The firm dissolved in July last,
relesphore Bertrand who continued here, assum-
ng theliabilities and the other brother, Azarie,
opening out anew at St. Raymond. After the
dissolution, Telesphore set to work to realize on
all the assets he could, and left the limite toward
the end of August with proceeds. The creditors
have seized what was left, and have likewise
attached the brother's stock at St. Raymond,
which bas had the effect of bringing out an
offer of twenty-five cents from the latter, but
this has not been accepted nor is likely to be.

WE understand that application is to be made
at the next session of the Dominion Parliament
for a charter for a bank to be called the Planters
Bank of Canada, capital $2,500,000, in ehares of
$100 each. The operations of the projected
bank are intended to be extended to Jamaica,
where the present facilities for banking are by
no means liberal. Drafts, it appears, cannot
now be readily made against consignments to or
from that island, or upon the strength of ware-
house receipts, unless through one of the large
commercial houses there. It will be the object
of the new institution, when organized, to offer
conveniences for advances of the kinds described,
and to make arrangements as to deposits, &o.,
which will be more liberal than those at present
in vogue on that island.

AT A meeting of the directors of the Canada
Pacific Railway, held in Montreal, on 30th ult.,
the contract for the sale of the $20,000,000 of
the company's 5 per cent. land grant gold bonds
was duly executed, and the board empoweerd the
president and secretary to execute the mortgage,
as authorized at the shareholders' meeting, held
on the 19th ult. The mortgage requiring the
bonds is made in favor of the Hon. Sir Alexan-
der Campbell, Hon. Alexander Mackenzie, and
Mr. Samuel Thorne, of New York, as trustees.
It is said that some bankers are considering a
proposition to take up a portion of the #10,000,-
000 gold bonds of this Railway. The firet
issue is to be at 92j, second 95, and
third 97j, with intervals of six months between
the issues. One-half of the whole loan is to be
placed on the New York market. The Bank of
Montreal is stated to have taken a large share.

TE New York Silk Manufacturing Company
failed unexpectedly on last Saturday. It is said
that the Company has sunk between #350,000
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and 8400,000 in the enterprise since it was start-
ed eight years ago. It appears that of the capi-
tal stock, nearly $300,000 was paid in, which has
all gone, and there will probably be a deficiency
If at lest $75,000 between the actual assets and
the liabilities. The original promoters of the
enterprise, particularly the President, it is said,
loaned the Company la ge sums of money, which
they were unable to get back, and had to take
stock in the Co. for the amount of their claims,
which led to the increase in the capital stock
froni 8190,000 to 8500,000. After the stock was
increseed, the principal stockholders turned into
the treasury two-thirds of the entire capital
stock to be sold, aud the proceeds it is said
have floated the Company for a year past.

THE reported earnings during August of forty-
our lines of American railroad were $19,872,-

000, on a mileage of 35,021 miles, against
16,160,000 same month last year on a mileage

of 31,222 miles. The same lines, for eight
nionths of the year, earned $130,541,000, an in-
crease Of $20,811,000 on the corresponding
Period last year. This is a much better showing
than Vas to-have been expected in consideration
of the drawbacks of the year.

r - find some official figures relating to the
!eeePts at the Toronto Exhibition in last night's7 elegram. The money taken at the gates up to

Meed1nesday night amounted to $16,006.53, vary-
il from $101 on Tuesday to 81,657 on Satur-
%y' 3,006 on Tuesday, and $6,130 on Nednes-

on which day over 24,000 people entered.
5'8t Year the receipts were:

Gate.................. 24,013 80Exhibitors' Tickets ...... 252 50
Ilcubator .............. 534 20

Total .............. $24,800 50
that it will require that the three last days

pre eek shall be better than the average of
ueyions days, to bring the receipts to a larger

Sn1 than last year.
1p happenings of the past week in business

bees in Ontario include a grave list of losses
Sre. Accounts of forests blazing and home-
arIadestroyed in a i umber of westerncounties
are 1Olowed by those of mills and factories de-
Vo0Lt6d by the flames. Two planing mille, aloteî aud two wagon shops are burned in Listo-
V Coy oates' shingle mill at Barrie, John

Bd8 Planing mil and J. P. White's mille at
Wh.tevale, are also burned ; Thos. Ouillette, an

aitensîve shipper of woods from the county of
P'Os, has, we regret to see,, sustained a heavy

lOse by the burning of his mill and piles of lum-ber at od
SGordon ; Thos. Green & Co.'s planing

tains aondon is burned and H. C. Green sus-
W" al bos on lumber ; W. A. Fraser, lumberer,
0f alforurg, is burned out ; so is Henry Wells,
eBard. Changes of a commercial character
generî t h e following : James McLaughlin,
J. Le store, Elora, is selling off by auction ;
Lùid nox, Of Ivy, advertises to sell his stock, and
tale;y Bros,of Shelburne,offer their business for
out;lTre.Howellsfancy goods,Orangeville,has sold
4e to a.n &Amy of Listowel, grocers, would

OertiEes W.Bell & Sons, of Shakespeare -d-
tiCor their mill for sale, while William Brill,
solto, ellesley, has given up business. A dis-

Qttion takes place in the Montreal flour firm

of Brossard, Chaput & Co., R. D. Clarke, Jr. &
Bro., Halifax, auction and commission dissolve:
so do Gallagher Bros., of Moncton, N. B.; Car-
michael Bros., grocers, Chatham, N.B., and R.
B Oxley, commission, Halifax, have assigned.
Ditto, Thos. C. Peters, Trader, Westport, N. 8 ;
G. K. HIatfield, grocer, Yarmouth, N. S., has
sold out. We have to record the death of
J. C. Baker, banker, an old resident of Stan-
bridge, Que., and of Chas. Valentine, of the firm
of C. Valentine & Son of Three Rivers.

BANK OF BRITISH COLUMBIA.

The half-yearly meeting of shareholders in
this institution was held in London on the 30th
August last. The report of the directors for the
half-year ended the 30th of June, 1881, was pre-
sented and stated that, after having paid all
charges and deducting rebate of interest on bills
not due, the balance at credit of profit and loss
account at that date was £15,490. This amount
it was proposed to appropiate as follows :-viz.,

Nestle's Mlk Food

E MAR K

Awarded the Grand Diplona et Meneur at
Paris Exhibition for Excellence as

Food for Infants.

Nestle's Milk Food is sold by all the leading Gro-
cers and Druggists in E urope, the United States and
Canada. For terme and price apply to

THOS. LEEMING & 00.,
utreal, Sole Agents for North America.

Clifil Flann1s,
WARRANTED ALL WOOL.

o-

Buyers of G R EY and other

FLANNELS should see when
purchasing that they are not get-
ting a mixture of COTTON
and WOOL (Unions), as such
goods are in the market.

£8,650 in payment of a dividend for the half-
year at the rate of 5 per cent. per annum, free
of income tax, leaving £6,840 to be carried for-
ward. The chairman, Mr. Gillespie, in moving
the adoption of the report, stated that the
profits were better than they had been at the
corresponding period for the last five years, the
comparison with the 30th June, 1880, being
decidedly favourablo, as the net profits were
£13,629, as against £9,539. Thieir business
showed an improvement at Sau Francis-
co sud Portland, but at Victoria the greatest
improvement had been made, and the prospect
there was very favorable. The construction of
the Canada Pacific railway was now beginning
to be apparent iii the improvement of trade
there. The directors thought, in view of the un-
closed accounts, that it was best to carry for-
ward a substantial balance to the end of an~other
half-year, when they hoped the proprietors would
bo enabled to deal with it as they thought
fit-either to increase the dividend or to form a
special reserve. The gross profits of the half
year had been £.2,836 as against £19,973 in the
corresponding period last year. The report was
adopted.

Leading Wholesale Trade of Toronto.

Bryce, MoMurrich & Co
Buyers visiting this market in

search of

SPECIAL LIN ES
Will flnd it to their advantage to

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

GOG4 BBB 15888 mm m la~ m la L
O G BB Xs M IIT HB
G BBB SSMMM T UHH0 GO BE BM m MU T H"Ga BBB SM M MH HBH

i RN N N D D R o O Na

H BE NNN DE R 0 ON NNR H EU N NNDDD IER R %8 OO N N

Have marched straight to the front ranks

of the Wholesale Dry Goods trade of the

Dominion by close prices and square-deal-

ing, and the same system which has in-

creased their business so enormously within

the last few years, is now being followed

out with a large stock, better assortment,

and increased facilities to serve the best in

terests of live Merchaits.
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Leading Wholesale Trade of Toronto.

AUTUMN, 1881.

WYLU, BROC_& BÂRINU
Importations are coming rapidly

forward and OUR TRAVELLERS
ORDERS are being shipped in rota-
tion. We hope to complete the bulk
of them during August.

WYLD, BROOK & DARLING,
Wholesale Dry Goods,

TORONTO

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINGS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to ay pat-
tern. Unsurpassed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO GAP HERS- Maps, Checks, Drafts,
and all Commercial and Fancy Work at lowest
rates.

PRIN TERS-Book and Job Printing in all their
brnhe.

BOOKBINDEiff-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.

SW' Estimates given on application.

STANDARD POETS,
JUVENILES,

STANDARD FICTION.
Best value in the Dominion. Personal

Inspection Solicited.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I arn now
producing a large variety of ail the leading lines of
BOOTS AND SHOES equal to any made in Canada.
1 guarftutee good miaterial and the oest workman-
slip My travellers are now on the road, and will
cal with complte linesof samples. My patrons and
the shoe trade will best serve tbeïr interests by eaul-
ing at my warehouse, or reserving orders for my
traveilers.

COOPER & SMITH,
Manufacturers, Importera & Wholesale Deal-

lers in

BOOTS & S H O E S,
36, 38 cê 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
1s sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WH3ITIE de OMP'i,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d C0.,
TEA IMPORTERS,

General Merchants and Agents for

ANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,

Stoa n (Bn" aFd f,..>n ad War.hoa.. R.c.ts
G-rantea.

ESTABLISHED 1862.

JOHN FISKEN&CO
DEALERS IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & CO.,

TANNERS, IMPORTERS,
LEATHER DEALERS.

41 Front St. East, Toronto.

THE TORONTO NEWS C0., 513 & 515 St. Paul Street, Montreal.

Leading Wholesale Trade of Toronto.

Ogilvy Go
FALL STOCK OF GENERAL DRY

GOODS now complete.
an EnormousDRESS GOODS, Stock, embrac-

ing all the newest materials and colourings.

Inspection Invited.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, Aug., 1881.

I. & LJ. ai l, Bjllj n & Co.,
HARDWARE,

Metals, Tin Plates, Lamp Goods, &.,
5S VONGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, Fheet Zinc, Sheet Copper. Plan-
ished Copper, Copper Pitts-Pressed, Copper Pitts-
Spun, Copper Ketties - Spun, Bar Copper, Stove
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire,
Stove Pipe Varni4h, Stove Bonards, Steve Poliah
Stamped Ware, Japanned Ware, Coal Hods, Fire
Shovels, Burners and Chimnies, Lanterns, &c., &c.

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae te New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church î Ca/borne Sts., Toronto.

1%T m -W

WHOLESALE WAREHOUSE.
TAIT, BURCH & CO..

64 & 66 YONGE STREET,
TORONTO.

To Merchants doing a fine trade either in City,
Town or Country we offer some very choice gonds.
Our DESS GoODS are much sought a1ter Wehave a fine aaaortment in stock and are continually
addina Novelties. lu MANTLES and ULSTE148 we
lea the Trade. If you want a few nice choice
styles to tomi up Vour stock select a few of our PAT-
TERN MANTLES. We have them in Jackets. Dol-
mans and Circulars, also a very large assortment of

MANTLE CLOTHS & ULSTER CLOTHS
in aIl the newest styles, together with Trimmings of
every description to M' TC CLoTHS and DRESS
GOODS. Our Stock is complete and very attractive
in every department. Close prices and a liberal

Tdiscount to Cash Buyers.

TAIT., BURCH & 0.
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AND TRADE REVIEW,

With which has been incorporated the "hIterco-
onial Journal of Commerce" of Montreal, the
Trade Review" of the same city (in 1870), and
The Toronto Journal of Commerce."

ISSJED EVERY FRIDAY MORNING.
sUB8CRIPTION-POSTAGE PREPAID.

ian Bubscribers..................$2 a year.
. . is.. .h " .................. 10s. sterling a year.
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EDWD. TROUT, MANAGER.

TORONTO CAN. FRIDAY. SEPT. 16 1881

INDUSTRIAL DEVELOPMENT, PRES-

ENT AND FUTURE.

In' reading the names and noting the
localities of the manufactures now on exhi-
bition here, one is struck with the great
local diffusion which they present. In the
infancy of manufactures, essaya are made at
various points, where favorable local condi-
tiOnsa are supposed to exist. Water-power
was, at first, the unique motor. But as
Water-power is more or less uncertain,
whether from occasional deficiency of water
Or the action of frost, the tendency comes to
be to use auxiliary steam, and afterwards to
Inake steam the sole reliance. When this
takes place, concentration of manufactures
follows. One place becomes distinguiehed
for One product, another for another. Al-
ready the tendency towards the concentra-
tion of manufactures is noticeable. In
future, we may expect to see a clustering of
Manufactures around unfailing water-powers,
favorably situated, and in large cities, which
are favorable points of distribution. Isola-
tiO is not favorable to excellence, the imme-
diate and constant interchange of ideas
relating to improved process, and the attri-
tiol of minds controlling similar operations
afford stimulants that are altogether wanting
to the isolated factory. Seldom bas an
isOlated manufacture reached the highest
Point of excellence. Hamilton is becoming
a cotliderable manufacturing centre, so are

[tntreal, Toronto, Cornwall and other
Place Concentration, already commenced,
W'11 go on with accelerated speed ; and cor-
responding improvements will take place.

e wonder is that the degree of excellence
observable has been attained under a system
of comparative isolation.

In several directions, the germe of future
developmeunt, in agriculture, are visible. A
creamery in action, a draining machine, the
grapes and their various products, present.
features which are pregnant with great
future results. The agriculture of the old
settlements needs to be transformed. What

is called a ditcbing machine is probably the
most important new invention on exhibi-
tion. It is in fact a machine intended to do
most of the work of underdraining now done
by hand. On clay soils, underdraining is
the first condition of good farming; but
owing to the cost of the process when man-
ual labour had to be used, this foundation
work bas yet scarcely been commenced. To
underdrain land by hand labour would in-
volve a cost often equal to the value of the
land. If this or any other machine will

cheapen the process of draining, so as to
make it general, a complete transformation
of agriculture will take place. A machine
that would do for agriculture what the cotton
gin has done for cotton manufa::ture, would
prove an unfailing mine of national wealth.
To cut an underdrain by hand costs fifteen
cents a rod, and it is alleged that the work
can be done by machinery for less than two
cents. It remains to be seen whether this
automatic ditcher will redeem the promises
made in its name ; if it should, it will prove
the most important invention that bas been
made in Canada for half a century.

The creamery in operation suggests the
organization of creameries on the joint stock
principle. This would be no new or doubt-
ful experiment. It would not be an attempt
to manufacture something for which we
possess only doubtful facilities, and which is
as likely to fail as to succeed. Plenty of
butter is made, but much of it is almost
worthless. Isolated butter-making, in our
climate where the cream rapidly sours, can
never be a success. Organized creameries
can substitute good butter for bad, and thus
prevent tne practical destruction, through
deterioration, of a product which can be
made to yield millions every year.

Grape culture is increasing, and the varie-
ties are becoming greater. There is evidence
of this in every successive exhibition. It
should never be forgotten that the principal
purpose for which grapes are destined is to
make wine ; in the selection of varieties
this is a paramount consideration. There
seems to be no reason to doubt that wine
making on a large scale will, in future, take
place in Ontario. On this subject, knowledge
is much wanted; and wherever wine-making
in undertaken, on a large scale, the deficiency
should be supplied by importing men who
are expert in this line. The essential thing
is to make good sound wine, at a moderate

price. There is no reason to doubt that this

is possible. The public palate, vitiated by
spirit drinking, is unfavorable to the ready
and general acceptance of unfortified and

unsweetened wines. The temptation of

makers is to pander to a vitiated taste; to

add of sweetening and spirit more than are

absolutely essential, when either in essen-

tial at all, which is not always, and it is
desirable that it never should be. This
addition is an adulteration; and adulteration
should always be avoided, if the saccharine
matter and the alcoholic strength derived
from the grape be sufficient to ensure the
preservation of the wine in a sound condi-
tion. The addition of sugar is, too, an
adulteration ; grape sugar alone is admissi-
ble, cane sugar being fatal to the quality
of the wine. Wines made sweet by cane
sugar are an abomination; and yet they
recommend theiselves to a vitiated teste,
such as prevails among a spirit-drinking
people. The real temperance reforn for
which philanthropists sigh, is destined to
come in this way. When Canada becomes a
wine-producing country, on a large scale,
the sobriety prevalent in other wine-pro-
ducing countries may be expected here.
Till then hardly.

AD VALOREM vs. SPECIFIC DUTIES.

During his recent tour in the lower Pro-
vinces, Mr. Blake committed himself very
fully, more fully perhaps than he is aware,
to the principle of ad valorem in preference
to specific duties. We have already noticed
his Halifax speech. Again, in a speech made
at Quebec, Mr. Blake reverted to the sub-
ject. He took, for example, woven Oxford
shirtings, blankets and cotton warp. The
rich man, lie said, -pays 33 per cent. duty on
bis blankets, while the poor man pays from
45 to 70. Cloths of a good quality, he said,
pay 25 per cent. duty, while inferior pay

57. Whether these figures represent the ex-
act truth or not, they represent in a general
way the working of the two forme of duty.
Mr. Blake makes these statements without

qualification of any kind, and in this way
commits himself before the public to the

preference which the contrast implies. No
one would uphold a fori of duty which pres-
ses unduly on the poor, if it had not some-

thing else to recommend it. The duty of a
government is to distribute the burthen of

taxation as equitably as possible ; but it is

also its duty to levy a sufficient am-
ount of taxes to meet the necessary ex-
penditure, and in doing this it bas to take
precautions against the perpetration of
fraude on the revenue by dishonest persona.
There is no fair-minded man who, if there
were no other questions involved, would not
prefer ad valorem to specific duties. But,
unfortunately, a choice between the two
forme of duty does involve other consider-
ations. Importers sometimes express a pre-
ference for specific over ad valorenm duties,
on the ground of convenience and as a mat-
ter of justice to the honest trader. Govern-
mente often show the sane preference, on the
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ground that specific duties are the best
means of protecting the revenue against
fraud.

The question is a compound one, and it
cannot be fully stated in a comparison which
regards only the incidence of the tax. It is
well that there should be a desire among
public men to distribute the burthen of tax-
ation as equitably as possible. There is no
spectacle more worthy of reprobation than
the desire, often shown by municipal cor-
porations, for instance, to extract the largest
possible amoutit of taxes from the people,
without the slightest regard to the equity of
the distribution. To some people, Mr.
Blake nay appear to be dealing with matters
of amall moment, when he mentions a yard
of cotton or a pound of something else. We
do not so view the matter. A man who had
a greater reputation as a political economist,
Secretary Walker, once of the United States
Treasury, used precisely the same kind of
illustrations that Mr. Blake has used, and
for the same purpose. The difficulty is that
the comparison was not in either case com-
plete, and if it had been there is something
more than a comparison of the two kinds of
duty to be taken into account. It would be
possible to take objection to ad ralorem
duties, on the ground that when goods are
dear and a particular article scarce, the duty
rises in proportion to the dearness and the
scarcity. To prevent this inconvenience,
specific duties have sometimes been levied
instead, according to a sliding scale, being
high when the commodity was cheap and
low when it was dear. In this way, perhaps,
the incidence of the tax could be made as equi-
table as under any conceivable form of duty.
Indeed a specific duty, graduated according
to the varying values of the different quali-
ties of a commodity, is perhaps the most
equitable of all ; but this would be a specific
duty with an ad valorem basis, and would in
its nature partake of the two kinds.

Unfortunately, ad valorem duties open
wide the door to frauds. It is often so easy,
though it would sometimes be impossible, to

get a double invoice, if not to enter goods
at an undervaluation. There is no doubt
that goods have very frequently been enter-

ed for duty below the real cost. The de-
tected instances of the practice suffice to
prove its existence. In this way the revenue
has suffered greatly in the past, and even
now, in spite of the extra precautions taken
by the eustoms' authorities, there is no guar-
antee that the thing is not sometimes done.
The honest trader is put to an impossible
competition, by the sane act that defrauds
the public treasury. Specifie duties are not
equally capable of being evaded, because it
is no much easier to ascertain the weight or
measure of goods than their value, Not that

frauds may not be perpetrated as to quan-
tities, weights and measures, but if reason-
able precaution is taken their commission
is very difficult. Our own natural preference
is for ad valorem duties, on account of the
greater equity of their incidence ; but the
qualifying facts we have mentioned prevent
that preference being absolute and exclusive,
in all cases and under all circunstances.
And we doubt whether the absolute suppres-
sion of specific duties would be a tariff re-
form, so positive as Mr. Blake seems to
think it would prove. However this may be,
he has committed himself to a preference of
one over the other, which appears to be ab-
solute and uncompromising. He may here-
after see cause to make exceptions and re-
servations but so far, lie appears to have
made none ; if lie has they have not come
under our observation.

Our tariff, whatever may be its faults, does
not exclusively rest on specific duties. It
embodies whatever is good or bad in both
forms ; and the question is whether one
form is to be adopted to the exclusion of the
other. And this question deserves a more
careful consideration than it has yet receiv-
ed, before it is decided.

BANKING REVIEW.

We print below, in condensed form, the
figures of the August return of the charter
tered banks in Ontario and Quebec, and
compare them with those of the previous
month.

LIABILITIES.

Aug. 30, '81.
Capital authorized .... $56,966,666
Capital paid up....... 52,766,749

Notes in Circulation.. 24,493,258
Dominion and Provin-

cial Gov't deposits...
Deposits held to secure

Governxm't contracts
and for Insurance
Companies..........

Public deposits on de-
mand ..............

Public deposits at no-
tice-.-.-......-.

Bank loans or deposits
from other banks se-
cured...........

Bank loans or deposits
from other banks un-
secured..........

Due other banks in
Canada............

Due other banks in
foreign countries.....

Due other banks in
Great Britain ......

Other liabilities.......

8,423,583

848,913

40,980,193

35,639,061

1,919,921

869,593

69,315

1,355,339
181,959

July31, '81.
856,966,666

52,691,882

23,026,353

8,810,574

928,184

40,770,244

34,925,781

1,933,634

1,077,943

56,872

1,657,068
185,042

Total liabilities.....6114,781,185 8113,371,695
AssETs.

Specie ............... $ 5,487,264 5,457,540
Dominion notes ....... 9,732,062 9,601,789
Notes and cheques of

other banks........ 3,965,142 3,606,035

Due from other banks
in Canada........ .2,634,164

Due from other banks
in foreign countries 18,838,016

Due from other banks
in Great Britain.... 3,936,193

Assets immediately
available.....344.592,941

Dominion Goverument
debentures or stock.

Public securities other
than Canadian......

Loans to Dominion and
Provincial Govern-
ments ............. .

Loans on bonds or de-
bentures....... ..

Loans to municipal cor-
porations........

Loans to other corpora-
tions ...............

Loans to or deposits
made in other banks
secured............

Loans to or deposits
made in other banks
unsecured........

Discounts current..... 1
Overdue notes unse-

cured...... ........
Other overdue debts

unsecured...........
Overdue notes and

debts secured.......
Real estate...........
Mortgages on real es

tate sold............
Bank premises.........
Other assets...........

1,014,402

1,449,800

1,412,574

9,659,413

1,102,964

6,157,919

514,439
04,660,115

1,331,277

198,759

2,227,617
1,795,265

456,836
2,779,323
2,u37,474

Total Assets ....... 181,391,118 $179,275,212
The return to the Government for the

month ending Aug. 31st, is incomplete
as published in the Gzette, the figures
of the Standard Bank of Canada being omit-

ted. In the statement we print to-day the
figures of this bank are included.

The Dast month has witnessed a decided
expansion in the business of the country
generally ; the volume of discounts having
increased by $4,000,000, while loans on
bonds and debentures and to corporations
are nearly $1,000,000 in excess of the pre-
vious month. The feeling of satisfaction
engendered by this exhibit is enhanced
when it is shown that the money thus em-
ployed has been to a large extent drawn fron
banks across the border, whose indebtedness
has thus been decreased by $6,600,000. De-
posits in London on account of sales of
cattle have augmented the amount " due by
Banks in the United Kingdom " to the ex-
tent of $3,000,000. It is further gratifying
to notice that circulation has gone up with a
bound, being increased by 01,500,000, and
that deposits due to the public have increas-
ed by $900,000. A continuance of these in-
dications of returned prosperity may be con-
fidently looked for during the current month.
Farmers are pursuing a wise policy in mov-
ing their grain freely to market, and it would
not surprise us if by the close of September
bank circulation should attain to its highest
figure.
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2,257,836
25,509,744

832,656

47,265,600

1,013,402

1,449,800

1,398,357

9,160,268
1,245,679
5,680,139

35,192

591,808
100,627,199

1,291,455
285,623

2,160,605
1,793,070

449,873
2,776,8132,050,329
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One of the dangers of a time like the pre-
sent, is the temptation held out to small
capitalists to embark in the banking business
on their own account. The country in be-
coming dotted with private banks, and it
Would seem that in some instances they even
receive the encouragement and support of
chartered institutions. There is an element
of danger in the multiplication of these
private banks, some of whose proprietors
lack both capital and banking experience.
So long as good times continue and pub-
lic confidence remains unshaken io trouble
may develop, but as sure as reaction
sets in, diseater will certainly follow.
While not disputing the undoubted right
Of an individual to employ his capital
in any legitimate calling, we decidedly de-
inur to the doctrine that any man should be
allowed to engage in the business of bank-
ing without legislative restriction. The gov-
ernment, it is believed, has already had its
attention directed to this important subject.

The proposal of the Pacific Railway
Syndicate to place land grant bonds in
equal shares between New York capitaliste
and Canadian banks, will no doubt be re-
ceived with due consideration by those
whom it more immediately concerns. In
view of the highly favorable. terme upon
which the syndicate has entered upon this
vast enterprise, it is not to be supposed that
such an opportunity for investnent will be
lightly passed over. Still, it may be taken
as granted that some years, possibly gen-
generations will elapse before the revenue of
the road will meet ordinary expenditure,
and that the sale of lande will not proceed
with undue rapidity. It would not surprise
Un therefore were some modification of terme
suggested before the proposition referred to
in favorably received by Canadian banks gen-
erally. It is understood that some of the
banks will not avail themnselves of the oppor-
tunity to subscribe on the conditions now of-
fered. The business of " financing," as it is
technically termed, is not the best suited to
Canadian banks, since it is very necessary
to take precautions against a lock up of
large amounts of funds. The whole amount
Of bonds offered may nevertheless be
taken and possibly placed at a profit.
The banks, it seems, are offered three
successive issues of bonds at 92, 95
and 971, and they are to co'e under a
restriction not te sel at less than par. The
ascending scale and the restriction are pecu-
liar features, both of them arbitrary ; the
reasons for the first, whatever they may be
have to be taken for granted, while an actu&'
test OUly can tell whether it will be justifiec
by the event,

MONTREAL HARBOR.

In April last, a decided reduction of ton-
nage dues and tolla on merchandise landed
at or shipped from the harbor of Montreal
went into effect. We published, at the
time, a list of the reductions, which amount-
ed to about one-third upon tonnage dues,
and from fifteen to twenty-five per cent.
upon merchandise. It was calculated that,
unless these reductions occasioned an in-
crease in both arrivals of vessels and quantity
of cargo, inwards and outwards, the Mon-
treal Harbor Trust would suffer a loss of
revenue equal to $15, 000 per quarter. It
appears, from the port statistice laid before
the Board by Mr. Bulmer, presiding in the
absence of Mr. Andrew Robertson, the
Chairman, that the decline in receipts thus
far this season is greater than there was rea-
son to expect, largely owing to the fact that
none of the regular lines of clippers have
plied to the port this season, having found
remunerative employment elsewhere. It la
to be borne in mind that the business of the
port in the season 1880 was a very large one,
as is shown by the figures below ; this fact
makes the decline this year appear the
larger. The following is the number and
tonnage of sea-going vessels arrived in port
of Montreal from the opening of navigation
up to lst September the following years

N W
Steamers. Tonnage.

1878....137 175,974
1879.... 167 222,509
1880... 238 318,836
1881....209 293,342
The total tonnage from s

different years, as under :

1878....................
1879................
1880 .................
1881..................

Bal.
191
192
221
176

ea is

Total
No.
328
359
459
385

Tonnage.
82,268
78,743

104,285
64,481

thus, in the

Total
Tonnage.
258,242
301,252
433,121
857,823

Added te these the number of inland vessels
arriving in the port during the period of
navigation up to lt instant, and we have
1878.................... 3,313 vessels.
1879...................... 3,157 "
1880...................... 3,857 "
1881'................... 3,631 d
The revenue statement for August shows

the inward wharfage for August to have
been $17,000, against $18,500 in Aagust
1880; outward wharfage and tonnage dues
$8,500 each, against $16,000 each lest year;
local traffic $6,181, against $7,461 lest year.
Add the total of revenue from all sources for
the season previously reported, and we have
a total as under :

18M. 1881.
Total to lst Sept .... 8186,923 1140,890
Decrease in ocean traffie.......... 143,000

Do. local traffic .......... 3,033

Net decrease to lst August........ 846,033
Or say 25¾ per cent. to lst September.

Although the growth of tralfic has not

been, upon the whole, so great as was per-
haps expected, there i encouragement in the
fact that the volume of inward business of
the port has increased largely, for while the
tariff was reduced on an average 25 per
cent., the receipts from inîward traflic were
within 8 per cent. of last season up to same
date. It still remains true that the receipts
of the Harbor Trust are diminished by ex-
actly the amount of the reduction in tariff,
so that, thus far, the effect of the abatement
in tolls and tonnage dues upon the revenue
has not been very marked. Considerable
progress ie reported on the harbor and ship
channel works. The new railway wharf at
Longueuil is completed, and from Cap
Charles, Cap la Roche and Lake St. Peter
channels immense quantities of dredged
rock and clay have been taken. Removal
of the wreck of the Ottawa, we are told, has
proceeded very slowly and unsatisfactorily.

THE IRISH LAND ACT, 1881.

It is long since any proposed enactment
in any country attracted so much notice and
comment throughout the country as the
Irish Land Bill haa called forth. The par-
liamentary storm which it has had to pan
through is quite without parallel in the
whole history of the past. Its course has
served to bring into bold relief the power of
organized parliamentary obstruction, and
exposed the weakness of the English parlia-
mentary system in dealing with unscrupulous
members. At the same time its passage
has demonstrated with new force the almost
supreme power under the modern English
constitution of the popular branch of the
national legislature. The ultimate accept-
ance by the hereditary house of a measure
admittedly distasteful, to put it mildly, to
nearly all its members, is a remarkable in-
stance of reluctant submission to the popu-
lar will, and marks a period in the history
of the still powerful English House of
Lords.

But what are the salient points of this
extraordinary piece of legislation I We
fancy the prevalent ideas of its character
and intended effect are decidedly hazy. Its
course through parliament has been marked
by so much opposition, cavil, and personal
recrimination, the speech-making has been
no persistent, bitter and unending, and the
amendments and counter-amendments have
been so many and so involved that most
people, while taking a general interest in its
progress have determinedly refused to make
any attempt at following in detail the end-
less windings and turnings and changes of
paragraphe, sections and subsections. Now,
however, that Mr. Gladstone's overmaster-
ing energy has carried all before it, and this
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bill has become law, some effort should be
made to grasp its scope and probable prac-
tical effect. Though complicated enough in
some of its provisions, we believe its chief
points are capable of brief lucid statement.

The cry of those who have clamoured for
Irish land reforn bas been well epitomized
in the "Three F's," namely "Free Sale,"
"Fair Rent," and "Fixity of Tenure."
What the Irish farmer asks is a reasonable
assurance of peaceful occupancy at fair rent
under conditions that will assure to himself
the benefit of his improvements. It was to
meet these demands that Mr. Gladstone
carried in 1870 his former Irish land bill.
That act provided in effect that if a landlord
chose to evict any tenant he muat pay " com-
pensation for disturbance." That law bas
been most ingeniously evaded by more than
one laudlord. Irish landlords and their
agents have, as a class, long been the reverse
of scrupulous in their dealings with tenants,
and in this case they have displayed con-
siderable agility in creeping through a loop-
hole which somebody was shrewd enough to
discover. Since 1870, a landlord wishing to
rid himself of any particular tenant bas been
careful not to evict him, but has, instead,
raised the rent to such a figure as to make it
impossible for the farmer to pay, thereby
compelling his resignation." In this way
the trouble of eviction and the need of pay-
ing compensation were both avoided, and
tenants found themselves quite as much as
ever in the power of their landlords, or
worse, at the mercy of agents. The remedy
applied to this state of things by the present
Act is a means of fixing judicially a rent be-
yond which the landlord cannot go. This
is the cardinal object of the new law to
which all its other purposes are accessory.
The whole merit of the bill, as admitted on
ail hands, virtually depends on the entirely

unprecedented power given to a court to

adjudge what shall be considered a fair rent

for a particular holding, without reference

to any consent by the contracting parties.

As a matter of national policy, the accept-

tance or rejection of the measure depended

altogether on the answer to be given to the

question, does the urgency of the Irish crisis

justify the adoption of so novel and un-
English a principle 1 This question has, by
the people's representatives, been answered
in the affirmative, and the Peers have bowed
to the inevitable.

Looked at more closely, and taking the
"Three Fs " in their order, this is what the
Land Act of 1881 is intended to effect :

1. FREz SALE.-What the tenant has to
sell is the " goodwill" of his farmn, or, in
other words, the value of his improvements.
In Ulster, the tenant has always had the
right to sell this goodwill by a custom to

which the Act of 1870 gave legislative sanc-
tion. The Act of 1881 extenda the right to
the whole country. Now any Irish tenant
may sell his goodwill to any one who
will buy it, subject to the proviso that the
landlord may object to the new comer if all
the improvements on the estate have been
,made and " substantially maintained' not
by the tenant, but by the landlord himself.

2. FAIR RENT.-Heretofore, though de-
barred from evicting, landlords might raise
the rent to any extent and thus force tenants
to leave without any compensation. Now,
either landlord or tenant may go to the
court and ask it to fix a fair rent. In doing
this, the Court is enjoined to take into ac-
count " the interests of the landlord and
tenant respectively ;" and a direction is add-
ed that rent is not necessarily to be lowered
merely because the tenant bas, upon enter-
ing his tenancy, paid a large sum for the
goodwill or tenant right. This circumstance
may, however, be taken into account along
with others, but the Act expressly provides
that " the amount paid for the tenant right
is not to be alone, of itself, a reason for re-
ducing the rent." When the rent is once
fixed by the Court, a " statutory terni " of
fifteen years commences, during which the
landlord is not permitted to increase the
rent or evict his tenant except for breach of
what is called " statutory tonditions." In
other words, during this term of fifteen
years, the tenant's peaceable occupancy can
be imperilled only by such acta as subletting
without the landlord's consent, committing
waste or failing to pay the rent.

3. FixITY OF TENURE.-This hxity or se-
curity of tenure is established by the statu-
tory term above referred to, and is the ne-
cessary consequence of the power conferred
on the land court to fix rents, since the fix-
ing of fair rent would be of no value
whatever to tennats, who might imme-
diately thereafter be evicted. The lia-
bility for payment of compensation for
disturbance in case of eviction, estab-
lisbed by the Act of 1870, is by the present
Act further extended, and is to be calculated
on a higher scale, in addition to which the
evicting landlord is made answerable for
compensation for improvements as well. By
another provision the landlord is compelled
to pay both these compensations, even where
the eviction is for non-payment of rent.
Surrounded by these liabilities, and pre
vented in every case from raising rent be-
yond the figure which the Court may con-
sider fair, Irish landlords would appear to
be shorn of much of their old power.

In addition to these chief clauses, provi-
sion is made for State-assisted emigration
and for the reclamation of waste lands
Lastly, the Act contemplates granting assist

ance to tenants desirous of buying their
holdings, This is an extension of what are
known as the "Bright clauses " of the old
bill, having for their object the creation of a
class of peasant proprietors in a small way.
The present Act authorizes advances out of
the public treasury to tenants purchasing
their holdings. If the land is bought out and
out at once, as much as three-fourths of the
purchase money may be advanced, but
if the land is still to be burdened
by any yearly payment to the land-
lord, not more than one-half of the
purchase money can be so supplied. These
are the salient features of the measure which
has for nearly the whole of an unusually
protracted session occupied the attention of
the British Parliament. What its success is
to be, time only can tell ; but much will
depend on the spirit in which the parties
interested, including the newly constituted
court, deal with each other under this novel
order of things.

TORONTO INDUSTRIAL EXHIBITION.

The third Exhibition under the auspices
of the Toronto Industrial Exhibition Asso-
ciation draws near its close, and another
success .must be scored for its energetic
projectors. Taken in conjunction with the
regatta, and the other attractions of the
fortnight during which it has been held,
the exhibition has brought together a great
concourse of people, and they have found
their visit well repaid by instruction, plea-
sure, and in some cases pecuniary profit.
It is not within our province to refer at
length to the purely agricultural features of
the fair, suchas animals and field products,
but we remark in passing that the display of
cattle and sheep was excellent, and larger
than before, and that of horses was very
fair, indeed.

The creamery and the cheese-factory were
important novelties, not so attractive to the
multitude as steam batcheries and electric
clocks, perhaps, but of more immediate
import to the country. The silk loom in
the pavilion drew the attention of numbers,
aud we trust it may not be long before such
a sight as a silk loom at work shall have
ceased to be a novel one in Ontario. Of the
various buildings devoted to machinery, the
most attractive was that containing agricul-
tural implements in motion ; for Machinery
Hall by no means upheld its name as on
previous occasions, being very meagrely sup-
plied with what many visitors expected
would be the principal attraction, viz.:
machines in motion. And even farm
machines, creditable though the displaywas,
were not, we think, in the variety and
number of last year. The reason for this,
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While, perhaps, disappointing to Toron- ander was most favorably impressed with the
tonians, and to visitors to the grounds, is a country west of Winnipeg, bis furthest
very satisfactory one: Manufacturers find journey being Fort Ellice. "Any concep-
themselves so pressed with orders that many tion I had formed," he says, " was far sur-
of them cannot spare the machines, the passed by the reality. I saw a beautiful
hands, or the time to inake a worthy display. country, equal to the most culrivated part of
This is the case in other departments than England [in fertility we presume], with
that of machinery. Makers of boots and grassy slopes, and here and there with plan-
shoes, woollen goods, hardware, stoves, all tations, not planted by the band of man, but
tell the one story: business is so good that come directly from the band of God. The
they will not go to the expense or trouble beauty of the scenery in every respect far
of exhibiting. surpasses everything I had any conception

The woollen and cotton industries, we are of. The fertility of the soil exceeds my
glad to observe, show creditable progress. greatest expectations." When a farmer was
While in the former case exhibitors are less asked how he would like to go back to On-
numerous, the exhibits themselves are tario, he scouted the idea ; and yet Ontario
Worthy ones, and show a wide range of is by no means a bad place. On lis return
samiples. In cottons, too, there is, as we to his official duties in England, Sir Alex.
have often contended there should be, a Galt will be able to give this North-West of
nluch larger variety of manufacture shown. ours a hearty and intelligent recommenda-

1n addition to brown and bleached sbeetings, tion.
battings warps and bags, we now find apron Seeing the capacity of this great country
checks, shoe-ducks, striped and checked for producing breadstuffs, Sir Alexander
Wigans, cottonades. drills, denims, cottons could not belp connecting its future sup-
f41tnels, ginghams, check and fancy wove plies with the wants of the people of Eng-
Shîrtings, tickings, hosiery yarns, and cheese land. He sees that " the whole British
tandages made by Canadian mills. And Empire is not at this moment in a positionthis assortnent is the product of factories in to feed the people of England ;" and he
three provinces, viz.: New Brunswick, Que- thinks that the outcome of the Fair Trade
bec and Ontario. In addition to furs, foot- novement will be " that British industry in
Wear, underclothing and woollen goods, England and the Colonies should be better

mich ust be important branches of trade treated, and more favorably than foreign
il Our climate, the glove-making industry is countries." That is, plainly put, that Eng-
%8uining marked proportions in our midst. land will discriminate against the rest of
ne display of gloves and mitts made at this the world, and in favor of the Colonies, on
tod previous exhibitions, leaves no room condition that the Colonies will, in turn

be fear that this brandh of industry is discriminate against the rest of the world
iglted. audtheineand in favor of England. We have no faith
ndustrial drawing, modelling and the fine that this expectation will be realized. Eng-

are happily securing more attention land must draw her supplies of food from
41101ig Canadians, and the result is very whatever quarter she cau get them, ou the
perceptible in the present exhibition. By best terms; and for any years to corne she
the Steps taken to procure worthy specimens will have to depend upon foreig O countries

anld to reject absurdities, whether of formn orwllhvtodpnuonfrincnres
olor tre adtis wer ie of frt It is not probable that the lapse of time will

Gallert display mde this y ar i nii. produce the change that Sir Alexander Ga!t

and agreeabe. The effect of the Art teach- looks forward to. Arbitrary preference, of-

,igen the common schools of Ontario is clearly ten defying natural laws, would be good for

shoWn in the Educational divisioni open to neither party. England is not going to put

ppPils in Art Schools, Collegiate Institutes a tax on foreign breadstuffs, even to secure

Iigh and Common Schools. In five or te' the lowering of the colonial tariffs. And the

years hence, the stimulus given to taste and Colonies will follow the natural laws, which
d e r e ,tesii m l s i e.t b etasvteh ir o w av lo med
design by such means will have a distinctly beat favor their own development.

beleficial effect upon our manufactures.
The designa in wood-work, glass staining, LEGITIMATE AGENCY AND PERSONAL IX-
liechanical and architectural drawing already FLUENCE.-It is important to manufacturera

give evidence that original taste is not and others to understand the difference be-
Wanting amongst us. Elsewhere we notice tween legitimate agency and personal influ-
som1e of the prize-takers. ence such as lobbyist and contract-brokers

use. That difference has recently been
SIR ALEX. GALT IN WINNIPEG. made clear by decisions in United

Wiile in Winnipg Sir Alex Gat was States courts. Rustem Bey, a Turkish
the -in W uinnir , Alx Gatw officer of high rank, was sent to the

recipient of a public dinner, and after United States to purchase a large quan.dunrcanme the usual speeches. Sir Alex-

tity of small arms for his Government. -Un-
able to speak English, he had to rely much
upon Oscanyan, the Consul-General of Tur-
key in that country. Oscanyan bargained
with the Winchester Repeating Arms Com-

pany for a commission of ten per cent. on all
the arma he might induce Rustem Bey to
take. The purchase amounted to over $1,-
250,000. However it came about, Oseanyan
sued the company for the commission. Rus-
tem Bey was induced to take some of the arms
by Oscanyan, to whom he knew a commission
was to be paid. The Circuit Court first, and
afterwards the Supreme Court, on lis own
statement, and without hearing any witnesses,
decided against him. The reasons for this
decision are stated by the New York Finan-
cial Chronicle : " As Oscanyan was an officer
of the Turkish Government he could not
rightfully undertake, for a commission, to
negotiate sales of a particular article te that
governîment. And, independently of this
official relation, the personal influence which
lie might have over another officer (Rustem

Bey) could not lawfully be a subject of bar-
gain and sale. When a government is to be
furnished with supplies, it is legitimate for
agents or brokers to lay before the officers
authorised to purchase, all such information
as may apprise them of the character and
value of the articles offered ; and for such
services the agent or broker may claim com-
pensation from bis principal, as he may when
the negotiation is with private persons. The
courts do not object to an allowance of a
percentage upon the amount of sales effect-
ed, according to the custom of commission
merchants or brokers, instead of a fixed
price for the efforts made. But where
instead of placing before the officers in-
formation proper to guide their judgment,
personal influence is the means used to secure
the sales, no legal right to compensation can
arise." The grounds of this judgment are
clear and intelligible, and we apprehend
that the principle enunciated would not be
confined in its application to the United
States.

-Mr. Hendrie and his associates have at
lengch got control of the Toronto, Grey &
Bruce Railway and elected a new Board of
Directors, with Mr. Hendrie as chairman.
At present the victorious party controls four.
fifths of the bonds and stock which stands
at $500,000. It is still a question whether
the lease to the Grand Trunk cannot be en-
forced, and whether the latter will not have
to be given possession. This depends upon
the legality of the exclusion of a large num-
ber of bond holders at a previous meeting.
The change of directors will not affect this
question, nor will it prejudice the rights of
parties to -the late contest. The Grand
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Trunk as we understand it, has surrendered railway company had "continuously resorted to
nothing. If the legal decision be finally unlawful, unjust, arbitrary and unreasonable ex-
against it there will be nothing more to be pedients to circumvent the force and effect of
doue ; but if that decision be in its favor, the orders and decrees of this court
the new directors of the Toronto, Grey and and by imposition upon the plaintif of unlawful'
Bruce will not be able to defeat the lease. unreasonable, unjust and discriminating terms,
If the new management find they must conditions and restrictions not imposed upon il-
comply with the terms of the lease to.th self, engaged in the express business to destroy

Grand th the plaintiff's business and competition on thede-
Gran Truk, hey ill robbly ind hatfendant's road, and to accomplish indirèetly the

they have purchased a seeming control, exclusion forbidden by the orders of Ibis Court
which does not carry possession, at a cost in the cause." The terms and restrictions com-
greatly out of proportion to the benefits they plained of are fully set forth in he supplemental
are likely to obtain. biy, the principal of them being that the com-

-The statement has been made that it isl
the intention of the Federal Governuient to
apply the surplus to the reduction of the
public debt. This would be a good use to
put the surplus to, and the adoption of this
policy would be a turning of the corner. So
far it has been all borrowing ; it will
be well to give an indication that we know
how to reduce the public debt as well as to
increase it. In connection with this dispo-
sition of the surplus, it has been said that a
proposal will be make to refund the public
debt at four per cent. The saving to be ef-
fected by such an exchange would depend
upon the price which the new four per
cents would bring. A four per cent.
bond would probably bring about 98.
Fives are payable at the option of the
Government, and can be got in without
paying a premium. To begin to re-
duce the debt would be a good thing. To
refund at four per cent. could not be a bad
thing ; there would be no need to do it un-
less a gain could be made thereby.

RIGHTS OF EXPRESS COMPANIES.

Some most important points bearing on
the relative rights of express and railway
companies have recently been adjudicated upon
by Chief Justice McLeary, of the Federal Court.
An express company was the complainant, and
the railway company the respondent in the suit,
and it was shown that the express business had
been carried on for years over the railroad with-
out any written contract but on terms mutually
satisfactory. This continued until 1880 when
the railway company asserted its right to carry
all the express business over its own line, and
attempted to eject the complainant therefrom.
Suit was thereupon commenced, and upon the
application of the complainant a temporary in-
junction was on the 21st June 1880 granted by
the District Judge restraining, the railway com-
pany from interfering with the complainant's
business over the line which was ordered
to be allowed to continue on the same terms as
formerly.

In May last the complainant filed a supple-
mental bill alleging that since the granting of
the above injunction the express business had
been carried on by both parties, but that the

plainant is charged unjust and extortionate rates
for the transportation of express matter.

The objects of the supplemental bill are in
effect to compel the defendant company to re-
move all discriminating terms and conditions,
to place the complainant in all respects on
the same footing as the railway company itself
with reference to express business. and to pre-
vent overcharging.

Upon the presentation of the supplemental
bill the respondents applied to have the original
injunction dissolved, and both motions having
come up at once the whole matter was fully
argued. The result was, according to the
Albany Law Journal, that the Court laid down
the following propositions: lst. That a common
carrier is bound to receive and carry goods of all
persons alike, without injurious discrimination.
2nd. This rule applies to express companies as
well as natural persons. 3rd. If the railway
oompany engage in the express business itself, it
must do so on terms of perfect equality with
other express carriers.

The law as thus laid down cannot well be
otherwise than satisfactory to express companies
whose business is yearly becoming of more im-
portance to the public at large. But until more
is heard of the points involved, either from a
higher court in this particular case or in some
other, it will probably be well not to place too
much reliance upon a decision which assumes to
control to such a -large degree railway com.
panies in the management of their business.

-We make no attempt in our Fire Record
this week, to notice all the fires that have oc-
curred of late ; they are entirely too numerous
for our space. All the newer counties suffered
and in some townships we notice that as many
as thirty houses and barns have been burned by
bush fires. What is even worse, is the loss, in
many cases, :of crops, implements, fences
furniture, etc. The aggregate loss to the insur-
ance companies, especially the Mutuals, must be
very heavy, but that represents only a portion
of the loss. The insurer bears his shares but the
most unfortunate is the heedless person who
takes all the risk and when burned out has noth-
ing with which to repair the loss.

-It has been stated by the Chairman of the
Finance Committee of the Montreal City
Council, that almost all the city debentures
recently offered for tender have been taken at
par.

From E. St. Louis or St.
Louis..................65 50

From Alton, E Hannibal,
Quincy or Burlington....64 49

35 25 9fl
34 25

-The appointment of agent in Chicago
the Canadian Bank of Commerce has been c00
ferred upon Mr. A. L. Dewar, for some Y0
Manager of the Woodstock branch of that ba>
The selection has not been made, we mal
sure, without the consideration needfulO o
filling of so important a post. Mr. Dews
record at Woodstock has been such as toi
rant the belief that he will worthily represent tbe
institution in his new sphere. Mr. Cro009
hitherto manager in Peterboro' succeeds
Dewar in the Woodstock branch.

-Exports of petroleum from the United Sta8 '

have reached enormous figures. As much e
4,300,000 gallons of the refined article w*
shipped in three days of last week to a doSd
countries; and the quantity sent abroad fro

842

-The City of London Fire Insurance Com-
pany, the subscribed capital of which is £1,000,-
000 sterling with ten per cent. paid up, has cou-
plied with the law of this country, and deposied
with the Receiver-General $100,000. The cOm-'
pany's business in this Province will be under
the management of Mr. S. F. Magurn, a Cana-
dian, well known in insurance circles as an ener-
getic business man who has latterly been attached
to the Royal Insurance Co., in England. We "0'
derstand that the new Company has taken a re
spectable position in Britain, and in Canada il io
intended to work in accord with the older cou
panies and become a respectable member of îb*
Fire Underwriters' Association, complying witb
the tariff regulations of that body.

DIBEcTORs FEEs GARNIsHEED.-In our is
of the 27th May last we referred to a decisiol
his Honor Judge Mackenzie of the York Couut y
Court, whereby the directors of the lately sO
pended Empire Mutual Insurance Company Were
ordered to refund certain sums, voted to theO
selves as directors' fees, towards satisfaction
the claim of a creditor of the company.
ground of the 'decision was that direetors O0
mutual insurance company have no right, Wite
out the sanction of the shareholders, to Vote
themselves any allowance. One of the cases 11a0
since been carried to the Court of Appeal to
this point, and that court has now delive'
judgment affirming Judge Mackenzie's ruli
This decision is important to Mutual CompaR'0

and their directors who should make a note 0l
it.

-New freights rates on business from the 00
board were announced last week by ComiX"e'
sioner Midgley, for the southwestern Pool. 0"
shipments from Boston, New York, Philadelph'
and Baltimore to Missouri River points, carrid
via all rail routes to destination, the follLowII'
arbitrary rates will apply on and after Thursd'
Sept. 8 : -- CENTS.----
From Toledo or Detroit.... 84 63 46 33 29,
From Chicago ............ 74 56 40 29 94 1
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that country thus far this year amounts to
200,807,735 gallons, or over 5,000,000 barrels.
48,000,00 gallons went to Germany, 33,000,000
to GreatBritain, 19,000,000 to Belgium, 15,000,-
000 to the East Indies, 10,000,000 to China and
Japan. The excess of this year's export over
last is thus far 53,000,000. Of crude, the expert
is One-half larger.

-- An influential meeting of dry goods import-
ers was held in Montreal on Tuesday last, at
which much dissatisfaction was expressed at the
%lterations made in the tariff lately. The prin-
cip al source of complaint was the recent imposi-
tion upon costume cloth of a charge of 7J cents
Per Pound, in addition to the 20 per cent. duty.
These goods have been sold from sample at
Prices which were not calculated to include the
additional charge, which represents an increased
cost Of about two cents a yard, and there was
4atirally much severe comment upon the action
0f the customs authorities. A committee con-
sisting Of Messrs Jas. Johnston, John Robertson
and J. C. Lonsdale was appointed to submit the
leelng of the meeting to Government.

-The Montreal Exhibition opened on Wed-
lesday last. The Grand Trunk Railway issues
tickets this week at one fare and a third for the
double jOurney, and next week at about twothirds of One fare, to and from Montreal. The

P i ition promises to be a greater success this
3'ear than last; the entries, according to our
corIespondent, are more numerous, and the at-
tractiois provided for visitors by the citizens
OL side the Fair itself are on a very large scale.
AU that Beems now to be wanted to assure suc-
ces in good weather.

-The New York Insurance Press announces
the death, in Brooklyn, of Mr. Edward Stark.

tIeWill be remembered that this energetic gen-
of man had, some years ago, the management
0 the Citizens' Insurance Company, and that
ho Went from Montreal to New York to organize
tiodelity company. Arduous work in connec-

hi0 with that enterprise, we are told, hastened
is death, which took place in his fortieth year.

Some months ago we expressed a doubt as
& the 1Ultimnate success of the American, British

&COlonial Insurance Company, which was being
organized in England. The directors held a
Ieetin2g, some weeks ago, and decided to sus-
11d OPerations. It i. said, on behalf of the

director., that they were misled, and that they
have returned to the shareholders the amount of
t1e Paid stock.

-The Government made large purchases of
gerli18 exchange upon the Montreal money

artket this week. The amount required was
%one £300,000 and as near as can be learned
the tenders of the following banks were accepted:

ank Of Montreal £72,000, Merchants £70,000,
"olo £50,0 ,0, Quebec £50,000, at prices ran-

aine from 108J to 108 7-16 for 60 days.

THE TORONTO EXHIBITION.

We append the prize winners and principal
exhibitors in the foremost departments of manu-
facturing industry, beginning with

WOOLLENs.
In blankets, the Cornwall Manufacturing Co.

receive a silver modal for their six pairs Saxony
or fine wool, and a bronze for six pairs checked ;
John McIntosh & Son of Woodbridge taking
silver medals for six pairs medium and the same
number Union, and a bronze medal for grey and
fancy check wool ditto. In fine wool grey
flannels, S. T. Willett of Chambly secures a
silver medal; A. Lomas & Son of Sherbrooke, a
silver modal for fine white and colored, and ano-
ther for fancy ; J. W. Farrand, of Bridgeport,
Ont., is awarded a silver modal for grey flannels
of Canada wool. The silver modal for best
assortment of shawls is borne off by W. H.
Wylie of Carleton Place. Three silver medals
and one of bronze fall to the lot of John Wardlaw,
of Galt, for assortments of woollen yarn of speci-
fic kinds, while his general display is highly
commended. To John Penman, of Paris, a
silver modal is allotted, for six spindles of yarn
made from Canadian wool. Seven silver and
two bronze medals are besides carried off by this
enterprising gentleman for Cardigan jackets,
shirts and drawers, women's men's and child-
ren's, wool gloves, mitts and gaiters, and plush,
while his wool and cotton coverlets receive a
silver modal and commendation from the judges.
W. M. Magrath of Yorkville receives medals for
hose; Turnbull & Co. a brorze modal as second
prize in these goods. The gold modal for all-
wool tweed " best made by any mill," is won,
not for the first time, by the Rosamond Woollen
Company, who also secure the silver modal
offered for blue and black serges. The Paton
Manufacturing Co., of Sherbrooke, receive silver
medals for pilot and beaver cloths, as well as
for best plain and fancy Naps and Union tweeds.
In fine wool tweeds, Melton or Cheviot finish,
Spring and Fall, Messrs. Elliot, Shirreff & Co.,
of Almonte receive a silver medal-they exhibit
some admirable goods. The Auburn Woollen
Co. of Peterboro' take honors in these goods,
medium finish. Boyd, Caldwell & Co., of Lan-
ark win silver medals in doeskins and medium
tweeds, and the Auburn Woolen Co. for their
assortment of cassimeres. For best cotton
warp, wool-filling, A. G. Van Egmond, of Sea-
forth receives a silver modal, and the Rosamond
Company one for an assortment of worsted
cloths, varions widths. This lopg-established
and complete mill, though thronged with orders,
has adhered to its annual custom of exhibiting
here; and if the display was limited compared
with the number of patterns made in the estab-
lishment, it was still pretty certain to be the
best of its kind. In wearing apparel, Messrs.
Petley & Co. take first prize for overcoats of
Canadian material and the second for the best
suit of same. Messrs. Thos. Thompson &
Sons, also of Toronto, taking prizes in fancy
flannel shirts, boys' suits, and ladies' mantles
and bonnets. The firm of H. Shorey & Co., of
Montreal made a good display of men's and
ladies' clothing of Canadian stuffs and received a
bronze medal therefor.

COTTONs.
In the same section of the Main Building

with the woollens are the Cotton Manufacturers'
exhibits. One of the most extensive and interest-
ing is that of Messrs. Wm. Parks & Son, of St.
Jqhn, N.B., who are old makers of warps and
knitting cottons, as well known now to the
trade of Quebec and Ontario as to that of their
native province. In addition to their variety of
white and colored cotton yarns, hosiery yarns,
and carpet warps, for which two silver and two
bronze medals have been awarded them, we are
glad to se shown, as products of their mills,
soft finish shirtings in checks and fancy patterns.

Their colored yarns, doubled and twisted, have
also been highly commended. From their
Hochelaga Mills, the Victor Hudon Cotton Co.
send a number of products, and are awarded the
gold and silver medals for unbleached cotton
sheetings, one 'of bronze for their cotton bags,
and one of silver for their cotton flannels, which
article made its appearance from a Canadian
factory for the first time last year. The gold
modal mentioned above is for the " best cotton
sheetings, unbleached, best assortment, and
value according tomill price list." The bleached
sheetings of the Montreal Cotton Co. bore off
the palm in this article, for their extensive
bleachery at Valleyfield is the only one in the
Dominion as yet, and very handsome, well got-
up goods they are. The shoe-ducks. wigans,
drills and cheese cloth of this mill were all highly
commended by the judges. A silver modal is
carried off by the Hamilton Cotton Co., for their
assortment of beam warps, and a similar prize
is theirs for cottonades and denims, plain brown
and fancy. The Stormont Manufacturing Co.
receive a silver modal for apron checks, and
another for plain and fancy ducks. The Dun-
das Cotton Co. take honors for their fancy wove
shirtings, as well os for their assortment of
checked and striped tickings.

The large show of gloves made by W. H.
Storey & Son, of the Acton Glove Works, filled,
very attractively, the south-east corner of the
Main Building. The assortment shown com-
manded general admiration and was awarded a
silver modal. We missed from this competition
the old and well-known Brockville glove bouse
of J. Hall &- Co. The display of corsets by the
Crompton Corset Co. was large and noteworthy;
a gold medal is their reward.

To pass from wearing apparel to something
in the literary line, we remark with pleasure the
display in Class 77. Messrs. Brown Brothers of
this city take first. prize for an assortment of
letter-press book-binding, and also for their
assortment of blank books and diaries, a descrip.
tion of manufacture which they bave for years
made a specialty for pocket-books and wallets.
Messrs. Copp, Clark & Co. carry off the prize
for the best assortment of cloth cases, also for
marbling specimens. By the stairway, as you
leave the Art Gallery, their customary place,
Messrs. M. Staunton & Son have their show of
wall papers, borders, dados and the like, of
Canadian Manufacture. The designs, material
and workmanship turned out by our makers,
increasing yearly in elegance, are a credit te the
country. Messrs. Barber & Barber of George-
town, paper stainers, makers of window shades
and wall-papers, make a display of paperhangings
of neat designs, the paper on which they are
printed being the production of Messrs. Wm.
Barber & Bros. also of Georgetown.

From room papers to room furniture is a
natural transition. The old firm of R. Hay &
Co. does not appear as an exhibitor this year,
but Montreal, London, Woodqtock, Preston and
Oshawa send competitors. The OshawaCabinet
Company receive the silver modal for the best
suite of bed-room furniture and a silver modal
each for the best sideboard, and best wardrobe
shown, likewise a first prize for a spring matt-
ress.

In leather, Messrs. Beardmore & Co. of Toron-
to and Bracebridge send sheepskin linings which
carry off the bronze medal ; the same firm sends,
in the opinion of the judges, best Spanish sole
leather, best waxed upper, best polished calf-
skins and kips. They are awarded, besides, the
silver medal for an assortment of leathers of all
kinds, independently of the foregoing. We wel-
come again the Gibson Leather Co., all the way
from Fredericton, N.B., whose handsome exhibit
of patent, enamelled and carriage leathers, black
and colored, was so much admired last year.
Mr. John Hallam of this city secures the prize
for belting leather.

848
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That veteran in the manufacture of farming exceedingly neat racing and driving buggies and i
appliances, John Watson, of Ayr, is represented rigs of United States' manufacture, which for i
by a few of his many machines. His rugged lightness and elegance are hard to surpass. Mr. î
and honest face looks out at the observer from Wm. Brown receives several prizes for carriage f
numerous lithographed cards in the building, hardware and springs. Messrs. Warnock & Co., e
and the honors he has won for himself and for of Galt, take a prize for their assortment of f
Canada are represented in part by a huge buggy and waggon springs, and a bronze medal s
frame containing some fifty-two medals and for waggon and phaeton gear. The gold medal
decorations from various countries. We trust for best display of heavy and light carriage-
to see him spend many more prosperous years making work is obtained by W. Dixon. L.
in the new premises he purposes to build. Bredannaz & Co., of Montreal, get a diploma for

His neighbors are the Patterson Brothers, of their patent arrangement for wheel tires.
Richmond Hill; the Massey Manufacturing Messrs.Belding,Paul& Co., of Montreal,makers
Works, with which extensive concern we under- of sewing silk and twist, are exhibitors of aloom
stand the Toronto Reaper and Mower Works for the manufacture of silk ribbon, and of two
have joined forces; the Globe Works, London, spooling machines. These very interesting con-
and Mr. J. Fleury of Aurora. The Waterous trivances draw a constantly admiring crowd.
Engine Works of Brantford have not shown. Among the'dry goods exhibits is one of rugs,

We have already stated that Machinery Hall horse cloths, blankets, &c., made by Messrs. Jno.
disappoints the viitor who has seen it in pre- Macdonald & Co. These were awarded a first
vious years filled with wood-working, iron- prize.
working, pumping and printing machinery in The Dominion Organ Co., of Bowmanville,
motion. To-day it is given up te fruit-dryers, make a very fine display of musical instruments.
eider mills, middlings-purifiers and refrigerators, Among these are three excellent pianos, the
all good things in their way, but hardly the sort music of which attracted large audiences. The
of thing expected by a tourist with a taste for usual exhibit of Messrs. Bell & Co.'s organs is
mechanies, who loôks missing this year. W. B. Malcolm receives a

" Along the giant aisles, diploma for his heating apparatus.
Rich in model and design, The sweepstakes prize offered by Davison, Scott

or aest too anadhusbannry & Co., for the best cheese out of the whole lot

One of the striking objects seen by the visiter shown at the Toronto fair, was won by James

who enters from the East is the structure of Whitton, Jr., of Wellman's corners, County of

Morrison Brothers, whereon is a compactly ar- Hastings. The selection was made.by the judges

ranged display of ornamental iren work, sncb a from some 72 samples from different factories.

railings, cresting, fencing, finials, wind vanes, This prize was last year won by a Huron County
&c. This firm, we are told, has more orders factory. . . . .
than it can fill, althoughi c<>mpetition is very Tbe extensive array of biscuits lu boxes, tins

in it. 'ue b array e to e ie seen and bags usually te be looked for at the hands

in the ee bu ldinThe array o stoves too! Cp of Christie, Brown & Co., at these fairs, was net

Brothers, Hamilton, the McClary Manufacturing wanting this time. That firm is awarded the
Co., London, Wm. Buck, Brantford, and the gold medal for their exhibit. From Frelighs-

Oshawa Stove Co., is almost dazzling. Se burg, in the Province of Quebec, comes a display
much polish of steel and of nickel, se much of sugars, maple, we presume, which takes a sil

glitter of mica and of tinsel, se much ornament ver and a bronze medal, and also prize for maple

that looks like embroidery in iron, was Burely syrup. Nestle's food for infants, produced at

never seen on hall and kitchen stoves before. Vevey, Switzerland, by Henni Nestle, who is
The coal oil stoves of the factory last named are represented in Canada by Messrs. Thos. Leeming
a feature wortby the notice of the economical & Co., of Montreal, receives high commendation

honsekeeper, who aims te do cbeap cooking snd atthe hands of thejudges. Valentine's varnishes,
ironing. Tley are net te be despised as rivals exhibited by the Toronto agent, Mr. J. L. Brons-

of the gas stoves now being introduced. don, were also commended. The Morse Soap Co.
The Canadian Steam Users' Association bas take a bronze medal for best assortment toilet

done somethiug towards the education of care- soaps; Elliot & Co. diploma for oil cake and

less mill-engineers or ignorant firemen of the bronze medal for white lead. The Delhi Canning
same, in furnishing a collection of specimens Co. exhibits canned and potted meats.

from which may be learued a good deal as te the To the Canada Vine-growers' Association,
causes of boiler explosions. Here, in Machinery whose vineyards are at Cooksville, three first
Hall, may be seen illustrations of the internal prizes are awarded : the first prize for dry wines,
corrosion of boiler plate Injury te a boiler by ditto sweet wines, and the prize for a half-doz.

mud depoit- Specimens of grease deposit in Canadian claret. Messrs. Cramp, Torrances &

boiler caused by mixing exhaust steam from Co. are te be congratulated on their success.

boiler with teed water- Deposit in boiler from A French brandy firm, Messrs. A. Matignon
boggy water, Quebec province, and its effect on & Co., of Cognac, of whom J. S. Hamilton & Co
plate- Lime deposit between tubes-Scaley of Brantford are the Canadian agents, received

deposit from well water- -Various deposits on an award of a bronze medal for their exhibit,
tubes-Laminated plates. which is a'very creditable one. The progress of

Se extensive a concern as the Canadian Rub- the wine industry of Canada is strikingly sbhown

ber Company, of Montreal, which bas a branch by the extensive exhibit of the Pelee Island Vine-

warehouse in Toronto, does well te continue, yards. Sir Sidney Waterlow, the ex-Lord Mayor
yearly, its interesting and complete exhibit of of London, was very much pleased with the

manufactures from India rubber. Near the quality of their wines shown, and gave the firm

Eastern entrance te the Crystal Palace this may an order.
be found by the curious visiter. James Robert- The intelligent farmer would net fail te be

son & Co., of the Canadian Saw and Lead struck with the collection of samples of wool

Works, make a fine display of their numerous shown by Messrs. Winans & Co. and John
products. Their assortment of lead pipe and Hallam of this city. The former firm presents
shot receives awards from the judges. J. & J. specimens from every clime, and the collection
Tavlor's safes and burglar proof locks for vaults is in a high degree instructive and imteresting.
and safes, bear away silver and bronze medals, Mr. Hallam bas compiled and printed upon large
as they have often done before. cards hung about his exhibit, facts respectiug

There is a fine display of vehicles by varions the ripe and increase of the wool trade in this
Canadian makers te be found in the carriage and other countries. Comparisons are made of
building. We observe that the prize-list con- the worth of the various classes of wool grown
tains the names of Canadian bouses only, in Canada, suggestions as te the best strains of
although Mr. Charles Brown shows a number of sheep te raise, and a great deal of statistical
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nformation given. The pamphlet issued bY
he MONETARY TiMEs upon the subject of w001
growing and buying in Canada, addressed tO
armers and country shop keepers, and distribut
d in thousands upon the grounds, can scarcelY
ail te increase the interest already felt lu thi
ubject.

FIRE WASTE.

The evil under which the country labors in th
natter of fire waste is thus dwelt upon by the

Cincinnati Price Current, a well informed co0

mercial journal.
"The Chronicle, by its carefully prepare

tables, and the New York Commercial Bulletif"
by its records of fire, give constant warning O

tie evil, and yet no heed qppears te be taken by
the public of all this showing. There is a gri
ous fault somewhere, and we believe it lies
the insurance companies. In nine cases out 0
ten where the attention of owners is called t
their negligence as te guarding against fire
they will answer, the insurance companies wou
make no allowance for sncb improvements, an
thus carelessness, instead of being rebuked l'
encouraged. With a majority of underwriters,
furniture factory is a furniture factory, and e
flouring mill a flouring mill, and the rate is fi
arbitrarily and without any consideration other
than the general occupancy of the preis
Now, any sensible man knows that some furr'
ture factories are worth double what others are,
the difference being in ownership, lu constru1
tien, in care, in discipline of workmen, in rnan
things that tend te increase or lessen the hazard.
There are wood-working establishments in thl'
city which have stood unharmed by fire for thirel
years and more, and bid fair for the enjoylneet

of another thirty years'and more immunity fro
fire. There are others of the same general chef
acter that have burned several times within t 1I
period. We can name more than one concer
that bas burned out, on an average every f
years since their establishment. People genel
ally say that of these one is fortunate"
the other is unfortunate,but it is net se. TbO
is nothing of chance, or what is called luck in
Both are the results of the operation of laws
fixed and unalterable as the laws of gravitatioS
-the law of carefulness and the law of careleso
ness. That the same rate of premium should b
charged both is an absurdity ; and the under
writer who does se is net only ignorant of
true principle of the business he undertakes
transact, but is an aider and abettor, by eUCOne
agiug and promoting that carelessness whic
leads te waste of property, and net unfrequeil
te the ruin of innocent and careful persons.

OIL MATTERS IN PETROLIA.

PETIROLIA, Sept. 10th,188 1-
The market for crude oil remains very

and prices rule at from 1.95 te $2 00 per ba
Refined is also very active aud firm, prices
advanced te 20e. per Imp. gallon. Other
ducts are all iu good demand. Drilling a
is actively prosecuted but the strikes of oile d
age small. Outside districts have net yet adâoâ
materially te Canadian Crude oil production.

-Mike-" It's the Irish that do all the inV"'m
in' in these days, sure." Jonathan-" u Ir'1is es
darned ; the Irish don't invent anything te spe,
of ; its the Americans that invent everythin,
Mike-" Thin perhaps you can tell me whyda
Irishman's name, Pat, is always next te the ,
on all new inventions. Divil of an AmeriC60
name can ye find on wan, at ail, at ail !"- Louis.

ville Courier-Journal.
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FIRE RECORD.

TA-ÂRI.-London, Sept. 11 -Thos. Green's
g mill, with a quantity of lumber burned;

Tabout $25,000, insured for $5,000 in Com.
tk0D. C. H. Green's lumber yard adjoming
% 'eU1aged to the extent of #1,000, fully in-

0 R11 1 PRovINCEs.-St. John, N.B., 30th Aug.
-- Uyard' miby on the Straight Shorewas totaily
4eýtCYed by fire. The miii was a two-gang,

'Otfrom $30,000 to $40,000 and gave employ-
0 100 men and boys. It was insured for

0, divided as follows: Queen, $5,000;
& GlUercial Union, 83,000; Liverpool, London
cordob #2,000._Yarmouth, Sept. 10.-The

O'Vatainery3 , occupied by Mr. Robbins, was
loss about $8,ooo, insured $3,200.

STOCKS IN MONTREAL.

MONTREAL, September 15, 1881.

-Pl E-à à a
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198* 1984 654 199 199* 152J
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61
117*

1481

4o'e fair trade" or retaliatory tariff
% "e in England has made such rapid and

Itpeted progress that Mr. Gladstone finds it
tbaIýy to take thA stump against it. The
are tht ail classes of the English people

eZ rand Snffering and know that tbeir in-
ha are reduced by foreign competition. This

he hardufeeling to fight against.
ai reneh heavy annual bounties to be granted

der th SiPPng engaged in the ocean trade,
last w nacted by the French Legislature
o p ave imparted a decided impulse

eleve ing in that country, no less than
vanta pallies having been organized to take
uit ù'0f the law. It is estimated that the

ually new ships will be about $860,000 an-
paid Ot Whicb two-thirds is expected to be
l1eas 0 <t8 built in France, and that the boun-
fr, ation will amount to $1,440,000 at
Year' g1ký ini ail the sum of 82,300,000 a

MONTREAL MARKETS.

holes MONTREÂL, Sept. 13th, 1881.
ay ale houses in ail lines have been pretty

e ce our last. Our merchants expect a
nux of viaitors to the Exhibition, and

orde o their leaving numerous and heavy
isf 85 The Exhibition opens tomorrow, and if
l teficial results to trade are only

e o those of last year, merchants will
dy !0 raond to complain. Bain fell on Mon-

COnsiderabe quantity, which bas done
8"% od to gardens and fields of rmots.

Leading Wholesale Trade of Hamilton.

NOW IN STORE !

Extra Choice Gardon Leaf Japan
TEAS-SEASON 1881-2.

Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

Which we are offering to the trade at low figures.

W. H. GILLA.RD & CO.
HAMILTON, ONT.

THOMAS LAWRY,
POBK PACKEB AND CUBER OF THE

OELEBRATED

CrovllBrand~ Suiar-alrud Rams,
Bacon and Shoulders, Spiced RoUs and

Beef Hama, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST., HAMILTON, ONT.
Lr Highest Price paid for Pork. ..e

AsHEs.- Pots.-A fair supply of this descrip-
tion of ash bas come in, and with a light de-
mand prices have declined very considerably
since this day week, firsts moving at b5.10 to
5.15. Pearls are scarce and maintain their value
at $5.80 to 5.90. Stocks at present in store are
Pots 439 bris. ; Pearls 94 bris.

BOOTS AND SBoEs.- Manufacturera are stili

busy filling Fall orders ; so far the trade has been
m excess of last year, and prospects for
a brisk sorting-up trade are good. Re-
mittances have been extremely satisfactory.
Prices remain firm and unchanged as .fol-
lows:- Men's Stoga Boots, $2.00 to 2.75 ;
ditto Kip Boots, 82.50 to 3.25; ditto French
Caif, 3.25 to 3.75 ; ditto Bu/f Congress, $1. 75
to 2.40 ; ditto Split Brogans. $ 1.00 to 1. 10 ;
Boy's Split Brogans, 85c. to $1.00 ; ditto Buf
and Pebbled Congress, $1.35 to 1.60 ; Women's
Bnff and Pebble Balmorals, $1.00 to 1.50 ; ditto
Prunella Congress, 50c. to 81.50 ; ditto Prunella
Balmorals, 50c to $1.50.

CATTLE.-Drovers advanced their demands
yesterday, which caused buyers to hold off till
about mid-day, when butchers stepped forward
and bought pretty freely at rather higher prices
than on the previous Monday ; shippers on the
other hand bought noue. Sheep and Lamba
were in aood supply ; the better class of the
latter sold from 83.50 to 4.00 each, while com-
mon ones brought from 82.75 to 3.25. Hogs.-
Sales averaged from 7 to 71c. per lb.

Danus & CHE icàLs.-Castor oil bas advanced
and it seems the low price wbicb bas ruled bas
checked production, thereby inducing specu-
lation, and it will likely go higher in price.
Opium bas touched bottom, and is very firm. In
chemicals' business bas been light, and prices
have been in buyers' favor. We quote :-
Bicarb soda 82.95 to 3 10; Soda ahsh
81.60 to 1.75; Bichromate of Potash, 12
to 14c; Borax, retined, 16 to 18e; Cream
Tartar Crystals 29 to 30, ditto ground 32 to
34o ; Caustic Soda, $2.25 to 2.50 ; Sugar of Lead
13to 15c.; Bleaching Powder, 81.25 to 1.35;
Alum, $1.90 to 2.00; Copperas, per cwt., 90c. to
81.00 ; Flour Sulphur, 82 90 to 3.00; Roll Sul-
hur, $2.10 to 2.25; Ep8om Sa;td , per 100 bs.

81.10 to 1.20 ; Bal Soda, per 100 Ibo., 81.00 to

Leading Wholesale Trade of Hamilton.

Tus, u s, Co[oU s, U yrUU U s.
ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Tean,
ex-steamhip I Devonshire " and "Harter,"

and via Pacifie Mail and San Francisco.

A ful assortment of Pure Scotch and Canadian

REFINED 'SUGARS.
Rie, Jamaica, and Java Conlece direet from

countries et grewth.
A large stock of Syrups-Sugar goods-excellent

values,
ÂLL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.

The subscribers have now in store choicest grade@

of this season's

Mediterranean Fruit!!
ex first direct steamer,

MORAND'S VALENCIAS,
IN HALF BOXES.

CURRANTS
IN BARRELS.

JAMES TURNER & 00.,
HA MILTON, Ont.

Reid, Goering & Cool
IMPORTERS AND

WHOLESALE GROCERS
HAMILTON, ONT.

'W Proprietors of the Hamilton Cigar Co.

Gumney & Ware,
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES

HAY SCALES
COAL SCALES

TRADE SCALES
E~MI T--~
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STATEMENT OF BANK

CAPITAL.

NAME OF BANK.
Capital Capital Capital Notesin d

Authorized Subscribed. Paid Up. Circulation
ONTARIO.

Bank of Toronto ........ $2,ooo,00o $2,000,000 2,000,000 964,251
Bank of Hamilton ... 1,000,000 1,000,000 75oo 550 570,739
Can. Bank of Commerce.. 6,000,000 6,000,0001 6,000,oo' 2,953,400
Dominion Bank .......... 1,000,000 ço,25o 970,250 787,317
Ontario Bank ............. 3,000,000 3,000,000 2,998,136 980,939
Standard Bank ........... 1,ooo,ooo 586,375 580,o- 372.229
Federal Bank .............. 1,500,000 1,325,7001 1,292,140 1,287,291
Bank of Ottawa ... ooo.......... 1 ,ooo 6oo,ooo

1  6oco 35
Imperial Bankof Canada.. 1,000,000 , , 1,00,000

U0EBEC.
Bank of Montreal........ 12,000,0001 12,000,000, 1,999,ooo 4,531 54
Bank of B. N. A ......... 4:866 666J 4,866,666 4866,666 966,170
Banque du Peuple ........ ,6ooooo 1,600,000 1,6oo,000 164,901
Banque Nationale ........ .2,000,000 2,000,000 2,000,000 842,582
Barque Jacques-Cartier .. 500,000 500,000 500,( do 320,711
Banque Ville-Marie ...... Sooooo !00,000 459,680 199,978
Banque de. St. jean ...... 1,000,000 540,000 224,820' 131,I53
Banque de St. Hyacinthe.. 1,000,000 504,600! 243,830 227,205
La Banque d'Hochelaga .. 1,ooo,ooo 68o,200 68oo6o 384,159
Eastern 1 ownships Bank.. ,50o,0o 1,479,600 z,392,87 323,418
Exchartge Bank of Canada. 5^0,000 500,000 500,000 580,4J8
Molson's Bank .......... 2,000ooo 2,000,000 2,000,000 1,725,212
Merchants' Bank ........ 6,oooooo 5,798,267 5,614,570 3,013,543
Mechanica' Bk. suspended..................

uebec Bank ............ 3,000,000 2,500,000 , 712,865
nion Bank .............. 2,ooo,ooo 2,000,000 1,992,990 710,814

*Stadacona Bank ................... .
IConsolidated Bank of Can.... ............... ..........

T otal Ontario and Quebec.' 56,966,666 53,951,658 5,6,412,9t5
NOVA SCOTIA.

Bank of Yarmouth. ....... 400,000 4,ooo 3, 9,992
Bank of Nova Scotia........ , ,o 000,000 1,000,000 836,20
Exchange Bk. of Yarmouth 400,000 400,000 350030 33134
Merchants Bk. of Halifax. r,000,ooo î,ooo,ooo 900,000 507,650
People's Bank of Halifax... 800,ooo 600,000 6ooroo 170,955
Union Bank do. 1,000,000 1,000,000 500,000 126,138
Pictou Bank.............. 500,000 500.000' 2 ,000 128177
Halifax Banking Co .----.. 500,000 500,000! 500000 202,881
Commercial Bk. Windsor. 500,000 500,000 260,0001 82,199
NEW BRUNSWICK.

Bank of New Brunswick.. 1,000,000 r,oo,ooo 1,000,000 570,682
Maritime Bk. of D. of Can..................
People's Bank...................................
St. Stephen' Bank. . 200,000 0,o0M 200,000 227,869

S acting under Charter, for the month ending 31st Aug., 1881, according to the

LIABILIT IE S

D.Govt. de- Deosits P. Govt. de-
Dom. Govt. positspay'ble hel .. sse Prov. Govt. positspay'ble Other Otherdeposits
eposits pay- after notice Dom Gov deposits pay- after notice Deposits payable after

able on or on a fixed contracts able on or on a fixed Payable on notice or on a
Demand. day. & Ins. Co. demand. day. Demand. fixed day.

54,325 ...........- 4,750 ... ........... . . .. 2,131,851 1,166,309
19,228 ..... 42,000 .................. .................. 839,820 283,046
94,13 ............... 32,485' 167,561 300,000 o 5,921,895 6,046,176

20,873 ··..... oo .... . . ...... ..... 1,'58,349 1,653,438
140,945 ......... .. 1.350 130,182 316,784 71 2,416,b87 1,095,573
74,507 ... ........ .......... .. ..... 749,r21 329,277

44,943 .............. 55,550 1.783 .. ..... 1,916,602 2,715,565
10,614 .......... 5,480 .... 307,696 401,758
94,771 50,000 00 103,6001 97,914 150,00o 1 oo r,480,296 r,35o,76a

3,243,5Ç4i 2,10O,Coo 00 488390 12.509 ..... 8,848,987 6,oooo75
1',259 .................. 18,083. ........ 986,892 3,'62,396
4,86 ................ P,88 568,887
6:4"91 2500 .. 00;. .. 770 . ... 10,822 411 1,187,266 553,182

22,416' o926,693 215,71
6,459 5,000 00............67,730 151,75616,o -o 15,ooo o5,000..O....... .... 27,498 azî
1,703 .. . . . . ... 4,982 21,065 507,195

26,8621 ................... ............... 231,625 161,978
66,366 ............. ............... 92,048 442552 424&0

8
4

i2,680. . . . . . . . . .. 76z,7I3 503,728
3,675 ...... .2,632. .439,194

38,69 ,oco 3,254184 91,481

. . .. 4,98. .... ...............

35,407 ............... 51,561 267 .................. 2,599,820 720,544
1,549, 100,000 00 3,393 118,867 .................. 647,825 735,326

... ~ ~ ~ 1, 0 5,669. . .. ..... . .. .... ... ................ . .... ....

4,494,220 1 2,515,000 001 8 48,91 3 636,75 6 777,607 121 40,980,194 35,6390682

104,022 ...... 5,5 ..... ................. 54,562 124,340
3c8,8211.......... .. ..... 1 22»905 .......... 5,0,306 1,299,400

........ .. ........ ........ ......... .... . ... 8,b96 23,355
25129 ............ 0o...................... 233,147 863,480

19,380Y................. 30395......... 18,6 2919
30,51, o 36....5.43... . ... 1179070 495

98.242 323,573
117,95 566,690

61,361................ 26,079 23,647

258,0 4 ... 524.607,785 1,046,397

51,814 .23705 .

BANK.

O I Specie.

ONTARIO.
Bank of Toronto.. a,6G6
Bank of Hamilton 75,657
C.Bk of Commerce 785,985
Dominion Bank ... 10,t26
Ontario Bank ....... 49509
Standard Bk ......... 1
Federal Bank ....
Bank of Ottawa... 24,575
Imperial Bank Can 1986031

QUEBEC.
Bank of Montreal. 2,063,321
Bank of B. N. A 419277
Bank du Peuple ... 21,9981
Bank Nationale .. 112,357

Bk ýques Cartier; 845
B. Vlle-Marie ...... 4,7
Bk.de St. jean...... 8,542
B.de St. yacinthe 129933
Bk. de Hochelaga. 44,584
Eastern Tp. Bank îo6,267,
Ex. Bk.of Canada. 3-,868'
Molson's Bank..... 283,355
Merchants Bank.. 391,97
*Mechanics' Bank

uebec Bank ...... 101,779
nion B. of L. C. 559294

*Stadacona Bank
IConsalidated Bk .. .........

Total Ont & Que. 5,487,264
NOVA SCO T A.
Bank cf Yarmouth 42,778
Bk of Nova Scotia 142,561
Exchange Bk Yar 7,9 29
MerchantsBk.Hal. .126,8871
People'sB.of Hali. 66,101

f Union Bk cf Hali 40,406
Pictou Bank . 35.60
Halifax Bk' 30g,234
Co Bk cf Win 12,103
N. BRUNSWICK
BofN . Brunswick 17312 6

c M.utime [3k.ofCa . ....
l'eop'o's Bank..... ..... .1..
S,.o cphen'a Bk. 36,594

, ulapended paymoent.

A SET b.
Bal. due Bal. due Loans

Balances from Agc'ies from A'Cies D m. Pu q à r secured Loans Loane Loou
Notes and due ofthe k.or ofthe k.or Gov't ec. 9 . by Muni- on cur- Loana, to or or

Domin'n Cheques on from other from other from other Deben- ot 0 a m 0 iort i
Notes. other Banks Bks.or Age- Bks.or Age- tures than a 6 o to Muni- Corpora- in other other

Banks. in ncies in ncies in or Stock. Cana- I' 6 Cn l i
Canada. foreign United dian. O c dian or tia. ecured. uneae

countries. ,Kingdom. Q -*; foreig.. ,: Loan

271,5741 133,279; 40,5 273 362 40o941
73,554 35,134i 46,9M 25J26

1,198,368 505,2I8i 470,583 3,602,991 ..........
236,588 134,860 187,896 309,7031..
531,008 220,458 132,322 23,8281 1,442
go,672 , 19 56,571 6,124 16,527

295,361 281,329 246,z27 6,887.
28,112 3I,588 10,130 167,0751«

331,507 1 6,917 i66,919 49s079....

3,485,488 9592221 92,819 8697052
982 570 149,67:! 62,696' 3,645,z1ro..

70,705 86,r481 14,219 5,284 10,687
270,783! 94-533 225,4031 108,649 184,164

39,061 43,552 72,657 15,618 11,393
25,5 (6; 20,269 12,677 8...........

8,413 4,512! 22,820 51170
31,58) 18,337 57,843 11,198
55,896 29,537' 60,18o 6,444 40,721

81,559 27,481 3z7,396 157.703 8,952
15,6581 84,599 6o,188 7,147 ...

420,053, 226,101 73,013 159,3'....
791,775 449,565 79,240 1,595 349 164,839

198,918 . 22,450 56,394. 54,208 134967
227,392 144353 58,462 3627 0...

., o .. 258 ............
47-.583 36...9...........

9,732,062 3,965,1421 2,634 064 18,838,016 3,936,193

18,514, 9'500, 56,287 5,1548 19,787

24612 64,787 ..................

24,846' 82,598 176,00 ,7 ...........
6546 6,6683 12631 5,98...........

1 593 !' 919 , r 23,771 3864027 ,116
19,2471 15,17 53,321 29,62

21,621 49W 61,88o 61,.944 472,721

6 1 7,r47
73,3 13 15 79...... .56781

3,282 ...

.37,577......... ......
1,898 .........

...... .......
........ .. ....

784,843 552,378
......... .........
.. .... .........

...... ........

.. .... .........

...... .........

...... .......

...... ... .....

......... .........

6,640.
9,441 .

.... . 4,765

604,701

69,o62

94,757

807,873

2,733

31,215

'416,943 7,7 O

623,6t7 ............
203,458 227,835
344,726 ............

......... 36,700
211,857 28,457

1,396,786 24,ooo
............ .4,274

353,863 57,412

2,056,621 394,100
818,432 ...........
241,761 5ooo
140,935 ............

............ .........

............ 4,65. ................ 4,650

86,. 8 ....... 86,o08.
301,216 40,324
288,123 2,500

59,363 23,389
793,573 163,104

,256,632. 66,974
65,405 ............

9,659,414 1,131,422

84,195 62,288

9,550 ............
34,002 6,325
3,000 90,689

............ ............

124,387 25,7631

47Z334 ......---'
74,144 .........

175,172 ............
...... ,... . . . . . .

231,231 ............
.---.....--.. ...--.--...

534,872 ....-..
1,68o ............

253,578 ............

3,047,639 ............
........ ......
· · · ·...--- ·· · ·· · · · ·....
............ ............

I.. 346 ............
900 .........

... .. .. ............

428,032 ............
74,583 ............

........... .............
725,740 ..........

........... ............
98,206 .......

............ .........

6,129,462 ............

541l23 ...

............ .........
321,'30 ...

........... .........

.......... .. . ...

......... .. .......

36,345....-..

140,000

47,650

.........

.........

......... •

..... •••.

50,000
114,00

..........*

.........
............

........•.••

...........
So,ooo

............

..........--

514439

..........-•*

5,oo0

...... ....'

...........•

............

... ... ...

846
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LIABILI IES.
O fir1

L.bara fro:,,1  --

Pos or Dep- ta Due to c
2 3k3 made by other other Banks t

na U'uda Bks». in Canad inEka.iuc a in o
unsectred. Canada. f

1'4,180 1o,877
........... 1,994

80,072 73,793
.--......... 13,543

........ . 76,270

.,232 . . .

50,000 68,924
9079

681.141 137,455
15,091,

75,Ooo 66,050

.. o................... 1
... .... ... .... ... .. . .. .. .... .. ... ..10.00. ....

..... ..............

3,268
oo,0o0 21,695

.. 30,000 209,675

.... 664,294 16,672
.. .... .......... . ... ... ... ..

....... 81,922
114,000 50,856

1,919,92, 869,'93
708

20,000 28,345
....... 869

30,000 54,363
....... 10,421

....... . 2,289
25,000 21,202

927
.. ........

101,929
. ..... . . .. ..

ASSETS.

t No Other
% Notes, &c., cver- Real Mort. on

ei11ata Overdue due Overdu Estate real Oth'rA-
&d and debta debts thaenr etate Ban seat uot

.% ef fot than Premiaca included
tête sPecially speci- secured. the Bk. bythe before.

C c ured. ally Pe ba k.
5401, secured. mises.)

15 ,679 6,424 ............ 13,652 19,567 I4 746 50,000' 49,342
-. 8,431 17,174 ......... .......... 14,000 16,528
3,43 3  223,12 56,174 189,278 68,454 60,720 280,596 199,004

,47U447 22,777.-.......... 85,927 12,602 ............ 87,630 4,343
4 .3 7 208,002 ............ 323,720 24,188 ............ 197,r13 43,199

M3 7,293 ............ 3500 MC32 f...... .......... 9,276
r 3,48b 64,558 "...... ,9 7975 . "...... 126,;43 ..........3 ,73 38,098 ........... 10,632 13,088 61o, 5,050 482

166 10,221 ............ 8,774 39,912 18,991 104,349 9,886

133,973 ............ 162,148 59,120 56,974 435,520 914,107
1 ,962 ............ 90,975 10,279 ............ 200,000 ............

1,1 3 64,152 34,26o z68,464 49,608 848 35,000 44,645
5,.3 99,323 39,365 305,660 224,434 2,000 65,935 49,742
r 6,386 .......... 202,878 315,926 22,2591 80,ooo 257,262

465, 43,948 .......... 20,046 96 250 3,800 36,000 227,301
706 12,102 ........... 29,657 650........... 18,853 6,575

95 7 2:1,535 ........... 46,221 4,823 11,280 20,740 1,5358304,732 5,337........... 11,204 78,114 46,"21..... . ...... 44, 097
36,46 7,314 70,155 38,766 14,97 ~ c, 8278

5 2,100 ............ 29.6>1 14,218 5,ooo roo,0o 1 ,139
29,192 29,309 ·........... 74,335, 158,458 23,524 184,000 37,110

.78,570 57,426 125,547 432,375 169,545 467,869 93,395

Zs1,47 52,495 1,64 198,199 41,827 5,56;g67,328 5,998
43,202 2,704 51,770 75,815 .......... 12,690 84,222

· ·... . ...... ............ ............ .............. .

S1331,277 198,759 2,227,617 1,795,265 456,836 2,779,323 2,037,475

3 97,153 ... . .........4.38,ooo 52,889'
26,966 31,623 ............ 1, 6,483 7,197 76,788 

8
2,215f

',230,052 139,996 . .. 1....... 6,300 .......... . ............ 22,881 ...........
964o08. 26,16 ............ 32,034.. . ..--.--- 70,000 13.334.
764,584 2970 ........... 1l2,975........ ............ 35,900 68,3761
69'4 29,............ ...... .................... 48,000 17,977,
717,1> 9,916 .... . . .. .. 2,o00 247
408,295 26153 .......... 19,000 ................. 33,739

s0 2,081 52.241 ............... - 48

29,503 2,000 107,670 4,027............3,000 6,ooo
.......... ...... ........... ..... .... ............ ........ ...... ,7 .... .... ... ... " "6 o

8,171 14,882 . ...... 3,600 6,5

J. M. C>UF

847

sr furnished ay the Banks to the Auditor of Public Accou

J)ue toAgen- Dueeto A gen-
jes of Bk. or oies of Bi. or Liabiliti
o other Bks. to other Bks. not inclu
r Agenc's in or Agenc's in under fore
or'gncount's Unit'd Kgdm ing head

........... .4,

............. 90,852 -i .... . .
. ...... 501,6471 ....

· · ·.........-.... 92,613 ·... .

8,145 158,690 ··......
.................. .................. ... ........
................ 143,014 ........ ....
.................. · ·· · · · ·. -...- -. · ·· ·.-----..·.-.......... ..- 44,940  ...........

28,717 ............ 74,' 7
20.138 ......-....

·........ --.... -. · · · ·............. 4,08
21 .. .. . 7,10

.. . .. . . ........... 2,45

. ............. ........ ....... ... ... ................ ..... . ... .......

............ ....... 337
16,72

....--.......--. 23,325 50,001
12,292 143,69 ...........

.......... . ............. 7,94

............ ............ . . . ...........

.................. .................. ..........

...---- ....... 157,085 ............

69-314 1,355,339 181,95

.................. .................. . . . . . .
13,367 63,809 13

. .. ................ ............

.......~....---. 5 , 4 . ....-.....
............ .... ................. 6.7 1

7,378 .................. 5,oo
.................. 87

.................. 1.711 9,67

.................. ... ............. . . . . .

.................. .................. 3,47
.. .............. ........ .. ...... ............

......... . ......

1.10; Saltpetre, per keg, 19.50 tolO.00 ; Sulphate
of Copper, 5j to 7c. ; Whiting, per 100 lbs., 50 to
60e ; Sulphate of Quinine, 13.25 to 3.30 for How-

es . ards; Opium $4.75 to 5.00, Castor oil 11 to 11e.
ded Total : per lb.; Shellac, 45 to 50c.
go- Liabilities. O DRY GooDs.-Wholesale houses in this line
a. 0' have had a fairly busy week, but the majority of
.348 S4,.45n,93 32, buyers are awaiting the opening of the exhibi-

1,847,680 19r,234 tion before coming into the city, and they will
16,171,211 454,111 find stocks in a good shape to choose from. Can-
4,336,140 370,000 adian woollens have been in good demand,-. 5,32<,768 18î,50 .go
1,514,3'9 44,498 and there is also a brisk request for cottons, in-
6,283,675 84,900 deed, orders are with difficulty filled. Millinery

..... r,o89,916 164,442 goods are also meeting with fair attention. Re-
4,261,305 92,402 mittances have been good, and the position of

2 03 26,171,528 876,436 the trade is considered to be healthy.
-..--- 5,684,09 ........--- Funs. - In our local market there is little doing
4 87 1,773,699 98 835 just now, although the approach of the season

5,487,983 6,256 begins to be felt. In New York markets some
5 23 472,779 51,619 small business is doing in special lines. There
...... 392,272 46,014 is nothing yet to report from Europe concerning

762,152 41,380
o 64 807,997 1244 the fur trade.
7 09 2,692,466 265,425 FISH.-Trade begins to waken up a little, but

'0O 2,053.631 68 44c arrivais are still meagre. We quote Nova Scotia
...... 6,220,407 114,150 Herrings No. 1 $4.75 to 5.00 ; ditto No. 2, $3.50;
8 05 11,493,462 897,727 r

.............. ............ Dry Cod $3.75 to 4.00 ; No. 3 Mackerel, 3.75 to
... 4,202,389 839 490 4.00.

------ 2,639,718 481,740 FREIGHTs.-Business is again dull and rates
are without material change. Latest engage-

-- _-_- ments for heavy grain by steamers and iron
9 84 124,781,141 6,274,932 clippers to Liverpool and Glasgow were at 3/- to

379,627 65,092 3/3 ; to London, 4/3 to 4/6. Market closes weak
979 3,157,295 386,903 and declining. Provisions and ashes are un-

... 96 055 .......-- changed....... 1,993,370 314,78 FLoun.-Receipts during the past 17,658 brls,
9 95i 721,485 121,851

I 25 743,684 217,787 total receipts from lst January to date 540,206
1 39t 597,066 55,78d bris., being an increase of 121,064 bris on the
5 30ý 499,801 31,025 receipts for the same period of 1880. Ship-.... 86ments during the week 23,953 bris ; total ship-
5 il 2,588,857 189,910 ments from lst January to date 396,717 bris

being a decrease of 16,194 bris. on the ship-
..... 5 25 3 ments for the same period of 1880. Business

bas not been active and the market has been
characterized by considerable weakness. To-day

Average Average it is firmer but very little business was done,buyers
amount a:ount and sellers being apart in their views. We

Total Dm. of n quote : Superior Extra #6.40 to 6.45; Extra
Leld Notes Superfine, $6.30 to 6.35 ; Fancy, nominal;

Assets. during held Spring Extra, 80.00 to 6.10 ; Superfne,
the dur og $5.65 to 5.70; Strong Bakers' Flour, 16.40month. r onth. to 6.90; Fine, $4.85 to 5.15; Middlings,

2,752,07 75,161 7,28 $4.70 to 4.85 ; Pollards, 14.30 to 4.45 ; Ontario
24,198,701 606,500 923,214 Bags $2.95 to 3.00 ; city bags, delivered, $3.40

5,791.910 r,0ooo 28o,ooo to 3.50; Oatmeal, $4.75 to 4.90; Cornmeal,
8,6oi,o69 150,000 56o,ooo 3.25 to 3.30.
2,234,493 71,495 289,4 -5eeit tari., 3.30.a
8,090,176 87,767 2ooo GRAIN.-Wheat.- Receipts duri g the pa-t

1,741,953 23,076 21,480 week were 294,943 bush ; total rceipts from Ist
5,483,657 196,468 238,759 January to date, 4,313,763 bush : d crease ther -

43,789,337 2,053,923 3,769.552 fore 2,406,195 bush on the rec.ipts for the same
11,174,768 412,499 870,808 period of last year ; shipments during the week,

3,552,625 33528 88027 339,861 bush ; total shipments from lst January
4,8191 r1 134,565 3r5,6-'2 to date 3,737,763 bush, being a decrease of 2,2,00,885 28 665 29,324 , h bc e

953,736 5,025 12,783 773,198 bush on these for the same period of
628 6:2 8,320 8,873 last year. In the early part of the week the

1,0.48,173 26,382 25,376
1,505,255 45,923 25,36 market was weak with downward tendency which

4J5,620 106,88 77.728 has since been recovered ; a .large quantity was
2,821.157 23 396 24,459 offered at the Call Board to-day but no business
8,576,352 278,951 371.r77 was done, views of buyers and sellers being apart.8,S2,286 391ooo 865, Maize-.Holders are asking 72 to 73c, but we
7,34 287,6 have not heard of any transactions at these
4,698,r62 29,919 75273 figures. Peas are nominal at 95 to 97c. Oats

. and Barley are also nominal.
-- GRIOCERIEs.-Teas.-No particular enquiry for

181,39r,030 5,278,385 9,526,669 teas, market easy; high class Japans are flrm

862,699 39,450 28,586 but not much asked for; nothing more has been
4,468,067 178,854 230429 done in low grades; we quote Japan 18 to 55c.

488,626 13,?43 1r,682 according to grade. A little has been done in
, 6 824 common Congou at 25 to 30c., and in common1,405,826 1 6 224 23,137comn ogu

2,367,104 38,723 137,994 at 18 to 23c. The remarks of the Finance
840,891 34.943 21.338 Minister regarding taking off the duty on tea
622 389650 49087 next year is likely to keep the tea market here

in a demoralized state for sometime. Co'ee.-
4,163 e166 169,803 149,568 The only demand is for Mocha which is firm

.with strong upward tendency, we quote 31 to

.... ··· 35c. Sugar.-The excitement that existed in
TNYD. 350n. Fnc sugar in the early part of the week seems to

LT~,Dep. Min. Finance
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have passed away and the market for refined
closes quiet. Refinery prices are for Granulated
9î to 10c ; Yellows 7Î to 8¾c. The market for
raw sugara is dull and nearly nominal, 7î to 7¾c.
is the asking price. Molasses,-Stocks are light
and the market may be called firm but there is
very little doing. A few sales of Barbadoes
occasionally take place at 54 to 56c. No other
kind in market. Rice is a little easier than it
was last week and stocks are full, and can now
be had at from $3.75 to 3.90. Spices.-The
market is steady except for black pepper which
we now quote 14J to 16c.; white- pepper 21 to
23c. with advancing tendency. Cassia 11 to 14c.
Cloves 23 to 374e; Nutmegs 55 to 95c ; Jamaica
Ginger 22 to 25c; ditto unbleached 15 to 19e;
African Ginger 74 to 9e. Fruit.-Demand has
been light as prices for new raisins and currants
are high, and in view of the firm state of the
producing markets, are not likely to be much
lower here. Valencias are a shade lower with
sales at 81 to 9e. Layers $2.00 to 2.15; currants
are a turn easier at 6 to 7e ; Eleme figs 7 to 8c;
Prunes 54 to 64e. Tarragona almonds 15 to
16e ; Fita almonds 12 to 14e ; Filberts 9 to 10c;
Walnuts 8 to 84e.

(27 to 36 lbs.), 65 to 80c.; ditto (18 to 26 lbs.),
30 to 70c. ; Sheepskin linings 30 to 50; Harness
25 to 31e.; Bufed Cow 14 to 16e. Enamelled
bow 14 to 16e ; Patent Cow, 14 to 16c. ; Peb-
bled Cow 12 to 15c.; Rough 25 to 30c.

OILs -Linseed oil is firm at higher figures;
we now quote Raw 74 to 76c, and Boiled 77 to
78c. Petroleum is in inereasing demand, and
.firm at our quotations for car lots 234c; Broken
lots 24 to 244e; Single brls. 25 to 26c. There
is a steady consumptive demand for fish oils,
with ample stocks of all sorts for the require-
ments of the trade. We quote Cod 53 to 55c;
Seal, pale 50 to 524e ; ditto. straw 45 to 474e ;
and Steam Refined, 55 to 574e per Imperial gal-
lon.

PRovIsIoNS.- B utter.-Receipts for the week
were 2,602 pkgs., and shipments, 7,333 pkgs.
There has been a better demand during this
week for shipping parcels, and a considerable
amount of business bas been done at firm prices,
which are steady, as follows : Creamery, 24 to
25c.; Eastern Townships, 22 to 23e; Morrisburg,
21 to 23e ; Western, 18 to 19c. Cheese.-Re-
ceipts, 20,989 boxes; shipments, 10,416 boxes;
market firm in sympathy with recent advances

HIDE.-Are steady at $10, 19 and &8, with a in Liverpool: for Auguat make, 124e wouid ba
fair demand. Lambskins unchanged since the paid. Pork.-Prices are again moviug upward
advance on the frst of the month and we con- Chicago inspacted mess salis ai 122.25 b 22.50;
tinue t quote 85 to 90c. inspeted mess, $23.00 to 23.50; Lard is lu fair

HARDwARE.-Business continues active. A damaud ai 15 to 154e. Hams, 134 to 14e.
strong demand existe for goods for this season Bacon, 12 10 13e.
of the year. Mierchauts generally are anticipat- SÂLT.-Demaud good, market very firm and
ing a large Fall business, which at present shows prices the turu bigler. We uow quota: Coarse
every chance of being fulfilled. Pig Iron keeps 57 t0 624e; kactory FiIled 95e 10 $1.10.
its own well and a good enquiry is going on. WOOL -Thera bas beau some movemeni in
Sales of Gartsherrie and Summerlee bave been Cape wool ai 18 b 184e and fine Arstralian ai
made in round lots at $20, ex ship; other lines 30e. Iu domestie wooi theraje nothing doing
are as last reported, and we continue to quota, bere, and prics are nominal as under:-A. super
-Pig iron per ton, Coltness, $21,50 to 22.00 ; 35e; B. super 30 b 32e; No. 1, 28o No. 2, 26e.
Siemens, L20.00 1o 21.50; Garfsherrie, A20.u o
21.00i; Summerlem, $20.00 1. 20.50 ; Lang

an, $20.50 t 21.00e; Eglinton, a18.50 19. 00; TORONTO MABKETS.
Carnbroe,119.00 to2O.0. Barspar100 Bobn,,Sie-
mens, $210- 2.25; Scotch ad Stafeordhire, f1.85
0 $1.957; best ditto, 2.05 a 2.15r; SwedFs, 94.00t 11

10 4.25 ; Norway, $0 to 5.00; Lowmoor & Bow- To say that tbis is a busy city to-day, is 10
ling, 16.25 10 6.50. Canada Plates par box, use an expression too feeble conveay any notion
Glamorgan and Budd, $3.25; Gartb and Penn, of doe activity on the streets on the w darvas, in
$3.25 0 3.50; Hatton, r3.15 t 3.25; Tin
Plates par box,-C areoalr l, 15.50 1; 5.57 tbe shopa, and especiaily ah over the Fair
dito, IX 7$.50 to 7.75 ; ditto, DC. 15.00 to 5.50 Grounds. I i stated 0;at ibere wera over
ditto, DX., $17.00 to 0.00. Coke e., 14.50 lb 4.75 25,000 people ai te exhibition yesterday, whib
Tinned Sheets, ;arcoal bes , No. 26, 104 1.85 wae Graugars'Day, and we do not diebelieva bbc
Galvanze Sheets, b2st brande, ;ds, 4 7.75
HJoops and Bands, per 100 lba., 12.35 to 2.50. statemeut This wak at the fair bas fuly made
Sheets, hast brande, 2.75 to 0.00 ; Boiler Plates up for wat hast week lacked in attendanc and
$3.00 to 3.50, Russia Sheet Iron, 14 b in intereat. The throng whic now rowd
13e. Lead, pig par 100 Ibo., $4.25 ditto 
eto, $5.50 t do. bar, 15.00 to 5 50 ; do. shote

16.00 D. 6.50 Steel, ca k, per lb., 14. 0 124e and whicb ewarms over streats and avenues and
do Spring, par 100 lbs., 23 75 b 4.00; do Tire, into al our publie buildings, is not a purcbasing
13.50 t 3.75 ; do Seig Shoe 12.25 10 2.50 rowd to any maroed ex ut. But there bas
Ingot Tin, $25 t $26 Ingot Copper, 817.0 bete tirougout the week au unusual numbir

S17.50. Sheet Zinc per 100 Ibp, $6 00 oth a
6.25; ppelter, a5.50 e 6 00. borse Shoes, perwich
100 Ibo., 14.25 w 4.50. Proved CoDy chain, we id. leadiDg ves.
15.50; ron Wire, No. 6 par bdl., 1.60 1170. DRY Goons.-Amog the fay thousand now

LeTbER.-Tbere bas bea a fair demand crowding the city, theare is a v ery good sprinkling
during the wek, but no large transactions; and of dry good buyers, and they would be bard l
prices are unebangad. Besi plump stock of B A. 1please if they could net ha snited lu the really
finds ready sale, but there is very littie offeriug. 1 ereditabie assorîments which are now bing
Prime light and Medium Slaugbîer *Sole i. also sbowu in nîl lines. The sorts of goods being
scarce and in good demad. Ther bas beau purebased indicata that country deaers fel safe
more equiry for Upper and Splits, but prices now in buying stufs, fancy goods and millinery
continue unremunerative be tanuers; Buif and of a quality wbicb tbey eould not bava afforded
Pebble are moving fairly wel ; Harnes, except ; T do two or irree seons ago. People ara
for beet heavy weighte, is quite duil. We baller able to pay, and ara therafore not afraid
continue .7 quot Helock Spanish Sole No. buy good good. Old Country advees up to
1, B. A. 265tQ27; do. No. 2 B. A.,124 702c; No 3rd met represent th Mancheer cotton mar-
1 Ordiary Spanish, 25 e 261; No. 2, ditto, 23 k t as in an artificial stat. W'il't pricas bave
6. 24 ; Hemloc k S.au hter, No. 1, 26 e 28; beau pushed up, sys a circular, cotton has bea
Waxed Upper, ligbt and medium, 86 t 42; attrae d from the Continent, and supplies
do. beavy, 35 to 40; Grained Upper, 85 b 40; divered t Liverpool bat would bavea gon else-
iplzt, large, 221o 29; omail, 17 10 26; (Jalfskins, wbere, ad as bba resul of t Bis the visible up-
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ply for Great Britain will show at the end of this
season an excess of 200,000 bales. The business
in Manchester, of August, was limited, and heavy
operations are not likely until the cotton
"corner" is over. The Economist of 3rd bas
the following as to jute: " No new features to
report in the London market, the market being
firm with a steady demand at late quotations.
About 3,000 bales have sold to arrive, including
new crop for Dundee; low at £13 l5s ; other
marks, £15 ls to £18 2s 6d. The stock in
the Londou warehouses is remarkably small,
viz. 3,450 tons. A. firmer tone continnes to
characterise the Dundee market. In the jute
branches the recent advance in prices has tended
to restrict business, buyers waiting to see if the
rise will be maintained, but sellers show no dis-
position to give way. The linen branches have
become rather more active, and prices are more
firmly maintained, although they have not
advanced. L'Econoniste Frangais states that
the market for manufactured silks " remains
favorable." Lyons advices of 27th ult. report
raw silks firm.

DRUGs AND CHEMICAL.-A good number of
country buyers has been brought into town by
the various attractions of the past week, and
houses have been decidedly busy. Sone.ehanges
are made in our prices current; first we note
that last week's quotation of opium at 06.00 was
a mis-print for $5.00, that article has been down
to as low as $4.50, but now shows a firmer
feeling and is quoted at $4.75 to 5 00. In sym-
pathy with opium, morphine is a little stronger in
New York; $3.00 is probably a fair quotation
here. Camphor is easier; the American market
is a little unsettled. Extract logwood, we quote,
9î to 10c. The market for castor oil is in an
unsettled condition in the States; the American
article is meantime higher. Quinine.-The mar-
ket is firmer, and we quote $3.25 to 3.40; our
quotation is for Howard's but the German article
can be had at $2.90 to 3.00. Complaints are
becoming numerous of smuggled quinine; one
bouse expresses the opinion that there is more
of the illicit article now in Canada, than there
is of that which has paid duty, and to favor the
view that a duty of 5 or 10 per cent. would bring
more revenue from this necessary article than
the present one of 20 per cent.

FLouR.-The market for flour and for all
breadstuffs is very strong, the British advices
being upward. There is only 125bbls. in elevator
here as compared with 400 birrels at like time of
1880. Owing to small supply there are no lots
moving; cars of Superior Extra have sold at$6.00. Oatmeal shows no animation. Bran
continues scarce and now commands 13.50 per
ton.

GRAIN.-The market which varied somewhat
since our last bas strengthened and prices
are now firm. We note that the total stocks of
grain in store here are 123,037 bush. compared
with 62,246 bush. last week and 28,837 bush. at
like time last year. Vheat is decidedly stronger,
the English market is improving, going up 1/-
on Wednesday and the price in Chicago went up
2c yesterday. Fall.-Stocks in store 50,704 bush.
against 21,100 bush. last week and 13,680 bush.
same period of 1880. There are some transac-
tions within our range, a car of No. 2 sold on
spot on Tuesday at $1.32c. and wehearof further
sales at $1.32 and 1.33. From 2,000 to 3,000
bushels offer daily on the local market and the
prices paid range from $1.21 to 1.34 per bushel
for Fall according to grade and $1.20 to 1.33 for
Spring. Of the latter there is in' store
7,599 bush. against 1.692 bush. last week,
and 2,321 bushels at like period of 1880.
IXarley.-The market is steady. Stocks in store
63,774 bush. against 36,848 bush. last week and
7,451 at same time last year Between 7,000 and
8,000 bush. offer here every day, and it is taken
at from 70 to 85c. Our prices current figures
to-day represent the price for car lots to the
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buyer from our dealers. Peas nominal, very
little if anything doing. Stocks in store 1,751
bush. against 1,186 bush last week and 1,895
bush at like period of 188!. Outs are scarce
and in demand. Stocks in store are but
709 bush. as compared with 1,410 bush. last
Week and 3,100 bush. et same period of 1880.
Rye scarce and firm. Cornt worth 75c per bushel.

The visible supply of grain on this continent,
eOrOprising stocks in granary et the principal
Points of accumulation at lake and seaboard
Ports, and in transit by rail and water, Sept. 3,1881, was as follows:

Wleat. Corn. Oets.
In Store et bu. bu. bu.eOW York........4,165,500 3,063,442 3,461,622

Afloat in NewYork 725,000 1,004,000
Abany.......... 18,500 39,50 20,500
Aigal.......... 84,729 887,658 83331

....cago ........ 4,960,614 5,835,606 1,286,511
laukee ...... 292,834 7,455 5,812
Dluth.......... 260,704

100ero .......... 1,209,042 400,170 63,957
]Detroit .......... 710,017 3,4 432

ego.......... 70,0 O 95,0 0
. Lou........ 715,848 1,453,520 200.271
oOnton.......... 50,582 322,131 6,233
OrOnto ........ 22,792 1,4L0
O treal . ....... 124,850 55,872 27967phladelphia .... 722,140 784411 64,171

dia .......... 10.917 257,583 ]22,528
lanapolis .. .. 311,300 2l3,o1O 48,200

Relsas City ... . .. 261,510 3564 2,1
baltrimore ...... 1,511,806 587,970
00 Mississippi. 55,423 62194 5,184
S al ........ 8248112000

n Lake ........ 1,242,335 3,765,660 4o,898Caal .... 1...156,374 1,076,691 201,.23

Total, Sept 3,'81-193507,748 22,657,173 7,067,456
46A119g27,'81.18 427,808 19,620,137 6,917l,205

J -UlY30,'81.16,772508 15,928,014 7,373,806
JUly23,'Sl.1S, 6 2 1,6 4 . 15,951,573 7,510,56,

%eTO this liat is to be edded barley on hand, 3rd
buerber, 370,833 bushels, and rye 510,672

beli of oaýkiug 4 grand total of 50,113,782 bush-ai o el grains in store or in transit to America,
3iPeûe rd.

I 'WÂ1IE -Values of metals are not quotably
haged in this market, though in Montreel pig
ras t be a little eesier. XVe note a brisk de-
"'dfor ruost classes of hardware et prices un.
MRelg5 froin lest week.

C. ÂDSND SKiNs-The receipta of green h ides
Ve bael limnited during the weak and the de-

Di 0brisk as to force prices up je per lb.;la IIO paid for steerrs and 9c for cows; theè
o!,W,, Cured asnd inspected bas not altered,

redi r-Sepkn r in f air supply and move
T, yet 8C. alfsinsare nearly nominal.

t a>f-Dealers are paying 3c for rough and 6Ï 0frrendered, the selling prie of the latter

3, ,233c.1'O'8lN W have to quote a very firin
lIlt for .g prod.ucts, long clear bacon is

lanld a8old ili a jobling way et 12.c; Cumber-
hautet114j. The stock of lard isalmoatex

dadit is fetching the nusual price of
por i160; Hum$ ara aiso scerce ând firm, Mess
lri Vsorth b23 .00 in broken lots, with only a

to 'de5iand. Cheese is irmer and selling
W the Ilty trade et I2j to 13e; as znuch as 12jcAs id et Ingersoîl yesterday, and refused by

Jteri1esl; 12o is bain g paid bars for Fair cheese.
la

1 ' Wig to increased receipts the local de-'a i rather easiar. Eggs remain as lest~loe,15 bo 160.
b WOOL.-.Market steady and prices maintained.
-enad froin the fectories being largely for

la bPe supers. For Canada fleece 23 to 24e.
;,19paid. We quot: Southdowu pulled,matchings, 32 to 38c. English do-

0super and lembs' wool, 28 to 35c. accord-
!ýt" 4qulitY; Cape wools, 18 to 20c. ; 'Âustralian

WÏ11 Zeeand, both greisy 21 to 2434.; Persian

21 to 23. Spanish greasy, 15 to 18; East India,
22 to 27; Scotch Cheviot, 30; Canadien pulled
lamb and super 27 to 29 ; pulled extra, 35 to 36 ;
fleece clothing (fine downs or cross breeds) 28 to
32 ; pulled combing, 20 to 22 ; fleece combing,
23 to 24c.

WM. PARKS& SON,
NEW BRUNSWICK COTTON MILLS

?T. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronzo Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Pries at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
be excelled.
ALEX, SPENCE, WM. HEWETT,

223 McGill St., Montreal. Il Colborne St., Toronto

THE UNION FIRE INSURANCE CO.
AUTHORIZED CAPITAL, $1,000.000.

Go erninent deposit for the protection of policy-
holders, the largest of any Ontario Fire Insurance
Company.

HEAD OFF10E 28 & 30 TORONTO ST., TORONTO.
HON. J. C. AIKINS, Toronto, President.

ROBT. HAY, EQq., M.P., Toronto, Vice-President.
W. BADENACH, Secretary.

A. T. McCORD, Jr., Manager.
Risks taken et Equitable Rates and Losses settled

promptly.

A. G. IcNAU TON & GO.,
MÂNUFÂCTURERS OF

SILVER AND NICKEL-PLATED GOODS,
Haruess Mountings, C arriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

FERGUS, OJNTARIO.

CANADIAN PACIFIC RAILWAY
Tenders will be received bv the Directors of the

Canadian Paicific Company for the Clearing, Close
Cutting, Grubbing, and Graig of that portion of
the SAULT STE. M ARIE BRAN CH extending from
near Algoma Mills, on Lake Huron, easterly to a
point near the north side of Spanish River, a dis-
tance of about 6- miles.

The work to be tendered for in tbree sections of
of about 20 miles eacli

Contractors will be required to enter upon tbe
work during the present season, and have the neces-
sary supplies and plant on the ground before navi-
gation closes, to euable the work to b prosecuted
during the comiug winter.

Plans, profiles, and specifications may be seen and
other information obtained at tie Engineer's Office.
at the steamboat landing at Spanish hiver. An en-
vineer will be in attendance at Spanish River on the
arrival of the steamer leaving Collingwood on the
3rd of Septeuiber, to sh w intending contractors
over the line.

Forms of tender ind of the contract proposed to
be entered into can be had bv intending contractors
at the office of the Company here.

An accepted cheqne for $5,000 must accom pany
each tender, which will be returned if the tender is
not accepted. If a ccepted it will be returned upon
two sutticient sureties being furnished for the com-
pletion of the work.

The Directors do not bind themselves to accept
the lowest or any tender

Tenders, endorse> "Tender Sault Ste. Marie
Branch," to be addressed to and left with the under-
signed.not later than 12 o'clock noon on tue 30th day
of SEPTEMBER next.

CHARLES DRINKWATER,
iecretary.

Office of the
Canadian Pacinle Railway Co.,

Montreal, 19thiAug. 1881. 1

VALUABLE PROPERTY
WITH WATER POWER,

on the Lachine Canal and River St. Lawrence, in
the city of Montreal, for sale by auction.

The undersigned will sell by Public Auction ut his
office. No. 115 t.Francois Xavier st , Montreal, on the
19TH SEPT., at 12 o'clock noon, that magnificent pro-
perty lying between the Canal Basin and the 1- iver

t. Lawrence, a n a portion of wlich is vrected the
well-known St. Lawrence Engine Works, beretofore
the property of Messrs. W. P. Bartley & Co.

The property has a frontage of 200 feet on the
Canal Basin and a like frontage on the Harbour
Commissioners'.new wharf, at whicli vessels of the
largest class can now discharge and load. A leading
thoroughfare (Mill-street) intersects the property
about midway between the Canal Basin and the
river wharf, and there is excellent water-power
supplied from the canal.

Tne buildin as 'of stone, brick and woM) have been
used as machine shep, foundry, boiler shop, and
blacksmith's shop, and the property is admirably
adapted for work s of such a nature or for other man
ufacturing purposes.

The undersigned will have pleasure in furnishing,
on application, plans of tne proverty, with full par-
ticulars. JOHN FAIR, Assignee.

Montreal, 31st Aug., 1881.

GRAND

PROVINCIAL EXHIBITION
To be held on the

EXHIBITION GROUNDS,
Mount Royal Avenue, Montreal,

Ai ranged in Three Departments,
Agricultural, Horticultural and

ndustrial.

Opens WEDNESDAY, SEPT. 14th,
Excepting Borses, Cattle, Sheep and Swine,

which arrive two days later, viz.,
FRI AY, SEPT 16th.

Closes FRIDAY, SEPTEMBER 23rd.

$25,000 OFFERFD IN PRE4MIUMS.
Entries in all departinents must be Made with the

Secretaries in Montreal, on or before Thursday,
September lst.

Prize Lista and Forme on Entry, with any othe
information required, cen be obtained on applica
tion to

GEO. LECLERE,
Sec. Council of Agriculture.

S. C. STEVENSON,
Sec. Council of Arts and Manufactures.

W ANTED
By an English lusurance Company, a Clerk who
thoroughly understands the general routine of Fire
Insurance. Must be thorougaly posted in the bu>i-
ness of Toronto and the Province of Ontatrio. a d-
dress, stating experience, salary, &c., GENERAL
AGE NT, care Montary Times.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

MClufdctwgis of Glovos and Mi10,
And Dealers In Indian Moccasins.

N.B.-JINE CALF and BUez GooDs a bpecialty
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Insurance.

NOBTB. DB1RISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subscrlbed Cap ia . £2.,.OOO Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTURS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smitbers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITiON OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - -
Fire Reserve Fund, - - -
Premiuni Reserve, - -
Balance oi Profit and Loss Account, -

Life Accumulation, - - -
Annuity Funds, - -

Reve»ue for the year, 1879.
From Fire Department:

Fire Premiums and Interest, -
From Life Department:

Life Premiums and Interest, -

WILLIAM EWING, Inspector.
GEOuGE N. AHERN, Sub-Inspector.

R. N. GOOCH. Awent,

£450,000 Stg.
794.577 "
800,890"
47,003

2,989,885
811,962"

968,670

448696

26 Wellington St. E., TORONTO
Head Offioe for the Dominion in Montreal.

D L<'RN MAc)OUGALL,
THOMAS DAVID-ON,

(eneral Agents.

THE NORT-i AMERICAN

MUTUAL LIFE
INSURAACE COMPANY,

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON TO.

-o-
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q C.; Medical Director, James Thor-
bur , Esq., M.D.; L. Goldman, secretary.

This Company issues Policies upon all the mont
approved plans, and invites special attention to its
form of Policy, which is most liberal and iavorable
to the insurer.

All pr ots in is mutual branch accrue to the
Policy-holders therein.

L Agents wanted in unrepresented districts.
Apply with references to

WM. McCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
OEPOSIT WITH DOMINiON GOV'T, $50,000.

JOHN HARVEY lof J. Harvey & Co.,) President.
F. R. DESPALD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STR EET, MONTREAL.

J0H9NF NOTT and OHAS.D.HANSON,
Joint General Agenta.

Ineiuranoe.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - Canada,

Total Risks ............................................. $95 ,000
Accumnulated Funds .............. ........ 27,500,000
Annual Income.................................about 4,0 0,000

or over $10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years

over Fifteen Millions of Dollars, or about 45,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, with the
benefits of an extended business and connection
'th rwise.

FIXEDU SURRENDER VALUES.-Bee report sub-
mitted to Annual General Meeting of the Com-
pany, held 26tb ai April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offlce-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & LOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

829,030,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risksiace- ed at Lowest Current Rates
Dwelling Rouses and Farm Property Insured on

Special Terme.

JOS. B. REED, G F. C. SMITH,
Torouto Agent, Chief Agent for the

20 Wellinufon t.E Dominion Montres I

The LION Life
Insurance Company of London, Eng.
Subscribed Capital........................... $4,600.000
Paid-u p " .... ... .. 920 000
British Goverttment Deposit............ 100,000
Canadian " . ... ........ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL
Oanadian Dire0tors:

HON JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, E-q., of John Hope & Co.
ROBERT SIMS. EsQ., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONOBARY BOARD. TORONTO.

His Honor John Beverley Ro inson. Lt Gov. of Ont.
Hon Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, k- sq., Dir. Iniperial Bank.
P. Hughes, Esq.. of Hughes Broq
W. . Scarth, Esq.. Manager Scottish, Ontario and

Manitoba Land Co.
GeneaI Agents, JAMES E. & A. W. bIVITU

Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

JAS. R. W. CI[IPMAN
Manager for Canada,

Montreal.

SUN
Qum M0ncLnt

CAPITAL, 0500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-PresidUet

Unconditional Policies.
No other cnmpany in Canada Issues Unconditional

Policies. They are entirely free from ail vexatious
restrictions regarding travel, occupation, habit,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial securities of their kind, as they connot be for-
feited by the acte of the assured.

R. MACAULAY,
Manager.

WANTED
Gentlemen of experience in the busibees as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada, MoNTm
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Leading Brewers.

Gooderham & Worts,
DISTILLERS,

KALTSTERS AND MlT.ERS.

E STABLISHE D 1832.

KANUFACTUBERS OF

Aloohol, 65 O.p.

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RBYE WHISKEY,
4 to 8 years oid-a Specialty.

PUICE LIST ON APPLICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA STOUT.
Ral to the best imported, at less

than half the cost.

mec m uuended by the Medical Faculty as being
retiPure, Wbolesorne, and strengthening. Aqý tri 0f it in all we ask to convince. Put up ilquart ad pint bottles.

THE TORONTO

1
ow supplyig the Trade and Families with

teuperir AL and STOUT, brewed from
. est malt and hops.

tal attention is invited to the Com-any's larg
Of INDIA PALE ALE and XXX STOU,

te exPressly for Bottling and bottled solely by
company.

n NLAKE, Prest. JAS. E. MILLETT, Secy.
Ao St Toronto,

12,lÙ:1881

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

A.JuxG<o ojmmo.

G IBBONS, MeNAB d MULKERN,
BARRISTERS & ATTORNEYS,

OFFIcE-Çorner Richmond & Carling Streets,
LONDON, Ont.

GO0. 0. GIBBONS.
P. MULKERN.

GEO. M'NAB.

M ACMAHON, BOULTBEE, DIûKSON
& JEFFERY,

BARRISTERS AND ATTORNEYS,

Offce over Canadian Bank of Commerce,
LON DON, ONT.

RUGH MACMAHON, Q.O.
JOHN BOULTBEE.

A. O. JEFFERY.
W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHANT,

81 Tower Buildings, Water Street,
Liverp.ol, England.

Correspondence solicited. Orders carefully and
promptly executed.

RýFRHENCEh-Arthur P. Tipret & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&00.
GALT, ONTARIO,

Manufacture "d warrant

sona Cast Steel Rock beages.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Maus.
Solid Eye Picks-all varieties.

tr Send fer Ilustrated Prie LiAt.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

Lm STOREY'S'EUREKA"
SPRING CLOVE FASTENER,PATP

We are alEO Patentces and Iniventors of Vtorey'm
E ureka 8pring Glove Fastener, justly acknow-
ledged the most perfect fastener in uýe. Patented
in anada, the United States and Great Britain.

1 Spruce Street, New York, U.8 A.
Boreign Ofoes Lime Grove, Birmingham Eng.

Toronto Barristers.

EATTY, CHADWICK, BIGGARB d 7HOM3ON,
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Oces Aover the Bank of Toronto, cor. Wellington
& hrhStreets.

W. H. BEATTY. E. M. CHADWIK. W. N. MILLER.
O. R. W.BIGGAR. D. E. THOMSON. T. G. BLACKsTOCH.BETHUNE, M088, FALCONBRIDGE d

HOYLES, Barristers, &c.
North af Scotland Chambers, 18 & 20 King 8treet

West.
TAs. BETHUNE. CHABLEs MOss.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. A YLESWORTH.

W. J. FRANKS.

B LAKE, KERR d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victpria Street.
*DW. BLAIE. Q.C. J. K. KERR Q.C.

WALTER CASSELS. W. R. MULOCK.
C. J. HOT BAN B. VlARsEL. C. A. BROUGHB.

C ROOKS, KINGSMILL &CA T TANACH,
ADAM OBOORS, Q 0. NICOL KINGSMILL.
ALEK. J. CATTANACH. HARRY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
L P. HELLMvTH, Barrister-at-Law.

Ofllces-Federal Bank Buildings, Wellington St. W

Corsumers' Gas Company's Buildings) TORONTO.
T. ». DELAMEBRE, DAVIDSON BLACK,
H. A. REESOL RALPH W. KExEER.

AIN,..GORDON d SHEPLEY, .
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WM. SETON GORDON. GEo. F. SHEPLEY.

OrcEs-Imerial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONE8 BROTHERS cf MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLARKSON JONEs. BEVERLEY JONES.*

GEO. A. MACKENZIE.
Engwlish Agent, JoNAR AP JONEs, London.

*a Coruir'r for N. Y.. Illinois and other States.

M cMURtINlH, HJWARD & ANDRW8,
BARRISTERS, ATTORNEYS, Etc,,

OFF ICE-Over Dominion Bank, corner of King h
Youge btreets, Toronto.

W. B. MCMURRICH, M.A G. R. HOWARD.
G. A. F. ANDREWS.

ULOCK, TILT, McARTHUR &
i CROWTHER.

BARRISTERS AND ATTORNEV8,
Solicitors in Chancery, Proctors in the Maritime

.ourt, t onveyancers, &c.
Ofiees-Bouth-west corner of King and Church 8ts.

W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CROWTHER, JR.

OSE, MACDONALD, MERRITT d
COA TSWOR TH,

Barristers. Attornev, Solicitors, Proctors,
Notaries Public, etc., etc.

Oflices: Union Loan Bldgs Nos 28 & 80 Toronto St
P. O. Drawer 2698.

«J. B. RoF, Q C. J. H. MACDONALD.
W. M. MEHhÂTT. F. OATsWnRTB. Jr.

*A rommissioner, etc., for taking affdavits to be
used in Quebec.
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L. COFF E & CO.,

PRODUCE COMMISSION MERCHANTE

Ne. 80 Ohurok treet, Toronto, Ont.

LàwaBNcu Coyu TzoMAs FLYP.N

Ladies' Seal Jackets.

Ladies' Sil

R.J. REID & 00. S. HARTLEYWATSON &CO.
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,

COMMISSIVN d FO RWARDING AGENTS.
9 & 11 Temple Court, Liverpool, Eng.,

Goods forwarded to and from ail parts of Canada
with quick despatch. Supply English and Foreign Goods, and Receive

Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-
R. J. REID & CO., sters, aad General American and Canadian Produce.

Halifax, N. S. PicKf)rd .,. Black's Wharf. Advances on Consiguments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADU(TS, ROOFS, TURN-TABLES, &c.
Railway Bridge Builders:to the Dominion Government.

93" Plars Specifications and Estimates furnisbed on application _as
J. H. BARTLETT, Manager.

St.iCatharines Saw Works
Ladies Astrachan Jackets. ESTAELISHED 1855.

Lk Cireulars adDolmans. THE LARGEST SAW WORKS IN CANADA.

Elighest Cash Prices paid R. H. SMITH & CO.,
(Successors to J. Flint) manufacturers of every description of Saws.

for Raw Furs All Saws warranted. Sole manufacturera in Canada of the celebrated
'"Simonds Saws." The "8imonds" process for tempering is fully

covered by Patents (owned by us). We have nothing SECRET about ilt,J. H. ]ROGE RS, but take pleasure in showing it to any one. Prices on application.

Cor. King & Church Streets, Toronto. ST. CATHARTNES, Ontario.

IT]¯ ZM S
" THE MTNA" l the naine of a quarterly journal now in its thirteenth

year, published in the interest of life and endowment insurance by the under-
igned. A copy will be mailed, free of expense, to any one applying for it.

From the last number we give a few brief extracts:-
ONE or MANY.-The importance of keeping up policies of life insurance is

illustrated forcibly in the case of N. Gothier, of Plantagenet, Ont. le took out
a policy of $1,000 in the ÆTNA LIFE, Dec. 15, 1879. When the second premium
became due, (Dec. 15,1880) he had decided not to continue it, believing his pros-
pects for a long life better than the average. The agent used every availablo
argument to have him continue, but without ettect.. In sixteen days from the
lapse of his insurance policy he was killed while felling trees for his employer.
His death was nearly instantaneous. By his refusai topay the Corepany $19.27,
he leaves his fanily in enbarrassed circumatances. in which a thousand dollars
would have been a fortune.

MATURED JETNA ENDOWMENTs.-The ÆTNA LIFE le disbursing to its
patrons-holders of matured endowments-an average of over two thousand
dollars per day. The satisfactoryresultsgiven by the C>mpany are handsomely
acknowledged in the following letters, to which we invite the attention of our
readers.

COLLEGIATE INSTITUTEFORT EDwARD, N. Y., May 28, 1881.
Dear Sir: I desire to acknowledge with my heartiest thanks the hand-

nome treatment I have received fron your noble Life Company, the +,TNA of
Hartford, Conn. The returns for my annual payments received from you last
year, and this, on the maturity of my two endownent policies, have more than
met my expectations. You have paid nie a good interest for all the moneys I
have put into your hands : you kept my life insured for the ten years to the fill
amount of the policies ; and now, when I need it most, you pay me the full
um in a lump. I have never made any investment that pleased me more.

Yours very truly, REV. JOSEPH E. KING.
IPSwICH, MAss., April 24. 1881.

Dear Sir: I have this day received payment of my ten-year endowmnent
plicy which I took out in the ATNA. On this policy I paid to the company
,558.98, and received in return, $4,191,43, leaving a balance as interest on my

ivestment Of 8632.45. Another policy of $902,00 falling due at the saine time,
has also been promptly paid. I am so well satisfied with my investnent that I
have taken out another policy for $5,000,00. Yours truly, GEO. H. GREEN
H. STILSON, General Agent. Cleveland, Ohio.

Dear Sir: In May 1866. I insured with your company on a flfteen year
endowment plan. I have to-day the pleasure of acknowleaging the receipt of
a check'for $2,537.07 in payment of my policy. I have paid in to the company,
$2,21 7.27 and received in return the amount stated above. In addition to hav-
ing had insurance for the last fifteen years, I have received as interest fn my
investment $319,80, which satisfies me that my money has been well exnnded.

Yours truly, JAMES N. HOWLE.
COULD Do BETTER.-A gentleman ia Lake County, Ohio. was a few yearsago insured in the AETNA LIFE for *10,000. Me died in April last, and his ex-ocutor found among hie papers the policy above referred to, and notified theCompany, confidently expectin$ that there was due the family the above sum.Ima e their feelings when informed that the polley was not lu force becausethe insmred concluded a few year. mincet ha 6e'ald do btter itoA M

WILLIAM E. ORR, Manager, TORONT.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y. •

160 ST. JAMES ST., MONT REAL.

This Company having withdrawn its business from the United Stat 1
resents the following Financil Statement and solicits the patronage
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 300,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. 433,105 01
Reserve Capital ...... ......... ............... 800,000 00

Security tr Pollcyholder ......... ...... $1,233,103 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dep t

.
G. H. McHENRY, Inspector Fire Dept. RENRY STEWART, Mgr.Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, $86,300
Capital and Assets, 31st Dec., 1880, $1,126,5661

HEAD OFFICE, TORON TO, ONT.
President: Sir W. P. HO WLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MÂSON Es.
Halifax. JAMES YOUNG, Esq. M.P.P.

Hon. T. N. GIBBS, P. A. BALL, Eeq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq. S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Esq.

A. MeLEAN HOWARD, Esq..
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's Collegg

Cambridge.
Managnag Diruetor: J. K. MACDONALD
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AIOUNT Gy LEneEn AssICs, January 1, 1880 ..........
INCOME ........................................

p DISBURSE MEtNTS.
Pid Policy-holders for Claims byDeath, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities........

other Disbursements as per detailed Statement.........

$35,980,997 62
8,735,699 43

#44,716,697 05

4,792,937 97
1,513,915 06

IT CAsH AssETs, December 31, 1880................ b38,409,844 02
ASsETS.

unds and Mortgages .............................. $9,053,475 50
nlted States Stock................................ 2,513,591 60
tate, City and other Stocks authorized by laws of State 8,98.7,422 47
ans secured by United and other Stocks:........... 7,064,562 88

eai Estate ........................ ** * *.............. 8,368,363 62
"&Bh and other Ledger Assets as per extended Statement 2,422,428 55

$38,409,844 02ket value of Stocks over Cost .................... 1,521,051 28400t'd Iint'st, Rents and Prem's as per extended Statem't 1,177,707 02
AL ASSETS, 31st December, 1880 ........ 41,108,602 32LUAnIUTIEs, including legal reserve for reinsur-

ance of all existing policies .................... 31,880,308 10
rtUndivided Surplus ................. ................ 0 228 294 12Assumed in 1880 ........... ................. 3,708050O

as Outtandng...... .............................. ............ 17 ,597,703 oo
ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
W. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

IRST CLASS AGENTS WANTED. .n

WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
Inorporated 1861.

CPital and Assets........................$1,637,553 10
"onte for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

•J' MoMURRIH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

O Insurance Managers !

The undersigned make a specialty of INSUR-
PRINTING. Estimates furnished for Policies,

Pire, Life, and Marine Applications, and every descrip-
0t of Insurance requisites. We have, for years,
sfactorily supplied the leading Companies of this

TROUT & TODD,
64 & 66 Church St., TORONTO.

353

CANADA LIFE ASSURANCE C0.
ESTABISHIE 1S47.

IEAD OFFICE, . . IEAKILTON, Ont.

The following is an abstract of the accounts and statements submitted te
the annual general meeting, 6th September, 1881:
1. A ssets, 30th A pril, 1881......... .. ..... ................................................
2. Income for the year ending 30th April, 1881......... ...........
3. Income (included in above) for the year from interest and profit

on the sale of debentures...............................................................
4. Claims by death during the year .. ........................................... ..5. Claims as estimated and provi-ted for by the Company's tables...
6. Numbers of policies issued during the year ....................................
7. Am ount of new policies ................................................. . . ....... ..
8. Proposals declined by Directors-238-for......................................
9. Total amount assured (including bonus additions) .....................

$4,560.161
957,288

284,208
224,757
326,135

2,417
4,410,665

386,412
2.5,024,270

MINIMUM POLI(CIES becoming claims before 30th April, 1885, are
by the allowance of the prospective bonus of li Per Cent. Per Annunm. made
free from the possibility of any reduction.

A. S. RAMSAY, President. N. HILLS, Secretary.
J. W. MARLINO, Supt. of Agencies.

J. D. H ENDERSON, Agent. Office-49 King St., west, Toronto.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 810 000,000
FUNDS INVESTED, nearly .................. !23000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for proteotion of Canadian Pollow-

holders(ohiefly with Covernment), nearly $6oo,ooo.
Every description of propert insured at moderate rates of premium.
Life Assurances granted ln al the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULr, A
Agent for Toronto & Co. of York. W. TATLEY, Chief ents

KAV & BANKS, Special Agents.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Polcies on the " RESERVE FUND PLAN" issued by this Com-

pany only, (and copyrighted) contain a Plain Statement et the
anmont of cash value or paid up insurance the PoLicy-holder will be
entitled to receive, if discontinuing the payment of premiums after
3, 10, 15, 20,25,30,33 payments, &c

DIRE CTORSs:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD MeINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.
J. J. MASON, Esq. SAMUEL PETERS, Esq.

DA VID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
tioot 1 e iada with Goverument for exclusive protec.

Insures only Residences and Farm Property, and has never yet lost
over $5,000 by any one fire.

ivures againat damae by lightmin whether fire ensues or not, and ineureslbye stock agaiust beiug kil-led by lightning lu the fleld.
The largest and strongest residence Inesrance Company in the world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FIBHEIR à FLYNN, Gen. Agents, Cobourg, Ont.
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Before Insuring Your Life Examine the Very Attractive and
Advanngeous Plan of

THE UNION MUTUAL
ASSURANCE COMPANY. LIFE INSURkNCE COMPANY OF PORTLAND, MAINE.

]FIR AN MIARINIE. INCORPORATED IN 1848.

Cash Capital & Assets, $1,176,49L45. JOHN E. DEWITT, PRESIDENT.

Incorporated 1833. Head Offloe;Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, .... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR ... ... JOHN MORISON, EsQ.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Es. H. S. NORTHROP, Esq.
GEORGE BOYD, Es HON. WM. CAYLEY.

P LEG HOWLAND, Esq.
In#pector, ... .... ... ROBERT MOLEAN.

L. H. BOULT, Manager.

1 A.D.x8741CANADA

FIRE it MARINE
Head Office :

Capital $1,000,000
Juuy

Subscribed.

Chate

INSURANCE CO'Y.
Hamilton, Ont.

- Deposted with Domin-
ton Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcE, Esq., Mayor City of Hamilton.

D. THOMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, <General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Government Deposit at Ottawa, - - - - $115,000 O
Assets, about - - - - - - $7,000,000
Surplun over all Liabilitica, - - - - $650,000 00
Dividendu go Policy-holders, to 31st Dec., ISSO,. $3,936,11S 04
Total Paymeuts to Policy-holders, . - - $17,421,926 25

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specif ying in defluite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:

EXAMPLE FOR S1,000
For a party age 25 who pays not less than 3 annual premiums, the policy of

the Union Mutuial provides and guarant-es the following on 15 and 20 year
endowments: 13 VEAR ENDOWIMENT.
3 annual premiums of $66 02 provides 15 years' insurance and $55.31 for each

1

',000 at end of endowmieut cobt <nly $9 81 annually.
5 annuil premiums of $66.02 provides 15 years' insurance and $199.88 for eacb

Sait end of endowment, cost only $8.63 annuaUy.
10 annual premiums of $66.012 provides 15 years' insurance, and $616.60 for eac1

$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $6.02 provides 15 years' insurance and $1,000 at end of

endowment, with all the profßts.
20 VEAR ENDOWMENT.

3 annual premiums of $47.68 provides 13 years' and 303 days' insurance, without
fvrther payment cost only $10.20 annually.

5 annual preniums of $47.68 provides 20 years' insurance, and $57.86 for each
$1,000 at end of endowment, cost ouly $9 21 annually.

10 annual premiums of $47.68 provides 20 years' insurance, and $365 91 for each
$1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 1 rovides 20 years' insurance, and $1,000 at end Of
endowment with all the profits

This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which wili accrue to the policy.

[> The endowment policy issued by the UNION MUTUAL LIFE INsUBANG
COMPANY is the fairest contract offered to the insuring public.

The above system applies to ail descriptions of policies issuedby the COun-
pany. For further particulars apply to

G B H O LLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C L. BOSS E, " Quebec, 147 St. James St., Montresl.

R. ROWE, " " N. B., Oddiellows' Bldg., St. John.
F B K MARTER, " N ER N.S., Queen's Ins. Bldg, Halifax.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL, $3,000,000.00.
BEORD.

INCOME. ASSETS.
820,987.69 $152,464.96

82,108.96 238,277.67

SURPLUS.
$133,232.42

197,937.35
The LARGES Ir gain et Business of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt an Liberal Settlements are characteristic of this Company, and

low rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Offce, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

SCOTT & WALMSLEY,
Fire & Marine Underwriterss

QUEEN CITY FIRE, ANCHOR INS. COMPAN!,
CANADA FIRE and MARINE,

LONDON ASSURANCE CORPORATION, HAND-IN-HAND FIRE,

Canadian Lloyds, Orient Mutual, N. Y. Ocean Marine.

ALLIANCE FIRE INSURANCE C0. CAPITAL REPRESENTED,

PREsIDENT : D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PREsDENT : J. E. O'REILLY, Mayor of Hamilton.

Manager-H. TREo. CaiwPonD. Inspector-R. H. JARvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W.COPP, EsQ., Chairman. I JOHN TURNER, E-;Q., Merchanit.
JNO. CANAVANEsQ. Barrister. J. . KING, M.D.

ROBER J BARBER, EBQ., Manufacturer, btreetsville.
LOMAS & NIXSON, General Agents, TOROISTO DISTRICT.

OfBoe : No. 10 Adelaide Street Eat.

$1 9,000,000.

Rates fixed with regard to the Laws of Average ald
fair compensation for the hazard assumed.

Losses equitably ad1justed and promptly paid.

Queen City Fire Insurance Company's Buildingi
NOS. 22, 24 & 26 CHURCH STREET,

TORONTO.
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Insurance.

QUEEN INSURÂ NCE CO.
OF ENGLAND.

capital.....................52,000,000 Stg

'eyBST-ED FUNDB ................. £668,818 f

FORBES & MUDGE,
Montreal,

%]CO- GRAHM, Agent, Chief Agente for Canada.

No. 6 Wellington St. East, Toronto.

SOVEREIGN
1n Insuranoe Comp'y of Canada.

CAPITAL, - - 0600,000.

.poit with the Dominión GovemSment, $100,000.
President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.
'-OOPres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS,'Asst. Manr

ineuance effected at reasonable rates.

THE GORE DISTRICT

luxlFErg Imfacu coIDDY
Head Office - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

TRIS COMPANY OFFERS

?erfectecurity andSmallPremiums
JAS. YOUNG, Esq. M.P.P., President.
ADAM WARNOC , Esq., Vice-President.

S. STRONG, Sec'y & Manager.

CANADA FARMERS'
"UTUAL INSURANCE COMPANY.

FA F oeICE, UANYILTON, ONT.

(EsTABLIsHED 1851.)

(*,;Uld and popular Company continues to do a
Insurance business on the Cash and Pre-

Ote System.
DIRECTORS:

•TOCK, Esq., President; J. W. MUaToN, Esq.,
l 1resident; Thos. Bain, Esq., M. P.; William

eq.; Esq. ; Charles Sealey, Esq.; J. D. Lafferty,
F M. Carpenter, Esq.; A. Dean, Secretary.

QUEBEC
E ASSURANCE COMPANY.

Established 1818.

& INVESTED FUNDS, - - 8436,094
0ERNMENT DEPOSIT, - - - 100,000

AGENTs.

Jte"Ohn, S.B.-Tuos. A. TEcMPLE.
N8.--F. D. CORBETT & Go.

2'1 H. C. SCoTT.
Ito--Go. J. PYRaK, General Agent for Ontario.

Agents' Directory.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

GRE F. JEWELL, Public Accountant and
Auditor. Office - No. 3 Odd Fellows' Hail, Dun-

daos Street, London, Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIcE-Room 12, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignee, InsuranceR. and General Ticket Agent, representing First
clase Companies, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-&cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Liie Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),R. Collecting Attorney, Accountant. Assignee in
Trust, etc., 50 Front Street East, Tororito. Special
attention given to preparing inventories of stocks
and statement of affaire, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

Insurance.

PH NIX
Fire Insurance Company of London

ESTABLIsHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of preminum.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

.a.URON & MDDLESEX

Mutual Fi[e Insurance Bompanyþ
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Burines done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Przeisent. . Manager.

Insuranoe.

CITIZENS

CAPITL & SSET8, $1.549 625.
SIR HUGH ALLAN, HENRY LYMAN,

President. Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,
Li FE,

GUARANTEE,
__ACCI DENT.

$56,000O00O
Have been added to our Reserves, and

$30,00.00
Additional has just been deposited with the èo-
minion Government on account of our Guarantee
business, thus affording iusurers the benefit of a
large capltal and large Government deposits.

Liberal terme and satistactory settlements.

Managers for Toronto and County of York:

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Offlice of Boustead & Gibbs, 14 Adelaide St. East

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government 850,000.
Issues Life endowment and Accident Policies, all

the most desirable forme.

jO.ph e02"7. E.q,. President.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Conpany

A GREAT SUCCESS.
Now under Special Charter.

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.68; being an increase
of 88,33119 over the previous year.

DIRECTORS
EACH HOLDING $5,000 STOCK.

J. J. WITHROW, Esq.,...... Preaident.
JOHN DOWNEY, Esq.,......Vice-President
Wm. Myles, Esq.. R. W.utherland, Eeq.,
D. D. Hay, Esq., M.P.P C. H. Nelson, Eeq.
Thomas Mara, Esq. Edward Galley, Esq.
JOHN BRANDON, ......... Manager.
O. R. PECK. ... .......... Ispe.tOr.
R. F. WILLIAMS ... ... Aset. Sertarv
JAMES BRND , ... Gen. eit Toronto
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LLESPI E '9MEAD
30 WELLINGTON STREET,

INVITE THE INSPECTION 0F BUYERS TO THEIR STOCK 0F

]Furs, Caps, Feit Hats, Mitts,
Gloves, &c., Fancy Robes,

Our Furs are all our own Manufacture, and the Finest
of Goods ever Shown in Canada.

CLOSE PRICES & TERM SLIBERAL.

GILLESPIE MEAD &CoYs
Ladies' S. S. S. Mantles and Fine Furs

a Specialty.

Agents for Christy's Celebrated English Hats.

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

AGENTS FOR CHRISTY'S CEIEBRATED ENGIISH HAIS.

G &Go.,

&c.

Range


