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The Leading Wholesale Trade of Toronto.

l\Trw
N N No O IV T CE I KL o N
T N AlSC
E Ks sJOHN MACDONALD & 00
Toronto, Dec. 21, î87.

The Leeding Wbolesaî. Trade of H-amilton.

THOS. C. KERR and CO.,
HAMILTON

A re offering great bargains in

Plain & Check Winceys,

Fancy Dress Goods,

Canadjan

Nov. gth, 877.

Tweeds.
THOS. C. KERR & co.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

O A N A D 1 A N

American Manufactures,
No. is FRONT STREET WEST,

TORONTO.

Toronto, 1877.

New - Fresh - Groceries.
150 bags Old Government JAVA Coffee.
1oo do! fine to choice RIO do.

00 do. Jamaica do.
50 cases Casia.

250 ba, relu prime Carrants.
z5co balf boxes " "new" Valencia Raisins.
1000 do. d "old" do. do.

Gre mats compeeries" do.
ooo boxes aLayer do.
Ioo barrels Golden Syrup.
il0o do. Amber do.

No boxes Lemon, Orane and Citron, Candied Peels.o bsrreln s Granulatrt, Dry Crused and Cut Loaf
SUgars.500 barreilYelIow Refined Sugars, dé ail grde,

35 boea Raw and Scotcb Refined fugars
3000 baf bets Green Tes, comprising "Iai grsdes"

Young Hysons, Gunpowdens.
zooo packages Black do.

To Oaah and prompt paying lutomers only
tbe above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLIEY,,
No. 9 Front Street East, Tor'onto.

Toronto, 1877.

The Leading Wholesale Trade of Toronto.

GORDON MACKAY & 00.
Are now able to fil orders for the Celebrated

Lybster
MI LLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

I.

us widths.
36 in.

°"icus-34Ckalans Lau,Lobrut.,Lomos.E.C.|Best value in Dominion.
Toronto, june:29, 1877.

TO HAND.

Black Velveteen,
Coloired Velveteen,
Black Sequence Silk Buttons

and
5 Bales Blankets.

A GREAT JOB.

Samson,
Kellnedy,

& Gemmel
44 SCOTT AN» 19 cOLORSZ 8TS.

TORONTO

Toronto, Dec. 21, 877.

.
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The Chartered BankS.

BANK OF MONTREAL.
E5TABLISHBD IN 1818.

CAPITAL SUBSCRIBED, f1a,000,000
CAPITAL PAID-UP, - 11,998,400
RESERVE FUND, - 5,500,000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es . . . President.
G. W. CAM PB F LL, dsq., .D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Repath, Esq. Sir A. T. Galt, K.C.M.G.
Edward ackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANGUs, General Manager.

Branches and gencie in Canada.
Montreal-W. J.B UCHANAN, ,anager.

Belleville, Hami ton, Peterboro,
Brantford, Kingston, Picton,
Brockville, Lin say, Port Hope,Chatham, N. B. London, Quebec,
Cobôug, Moncton, N.B. aria,
Cornwl Newcastle, N.B. Stratford,
Fergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Gue h, Perth, Toronto
Ha, N.S.,

A. MACNIDER, InS>ector.
Agents in Gr cat Britain.-London, Bank of Montreal,

9 . irchin Lane, Lombard Street. London Com-mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,K. C. M. G.
Bankers in Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company and

Branches.
A gents in the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 54 Madison Street.
Banhers a the United States.-New *York, The Bank ofNew York N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. San Fran-cisco, The Bank of British Columbia.
Colonsal and Foreign Correspondents.-St. John'a Nfd.The Union Bank of Newfoundland. Britis Columbia,The Bank of British Columbia. New Zealand, Tbe

Bank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit for Travel-1ers, available in ail parts of the word.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 21.

NOTICE
I hereby given that a

Dividend of Fourper cent
upon the Capital Stock of this Institution has been de-

clared for the

CURREN!1T HALF YEAR,
and that the same will be payable at the Bank and its

Branches on and after

Wednesday, the 2nd day of Janu-
ary next.

The Transfer Books will be closed from the

I7th to the 31st of December,
both days inclusive.

By Order of the Board.

W. N. ANDERSON,
General Manager.

Toronto, Moil November, z877.

The Chartered Banks.

MERCHANT'S BANK
,OF $A2NA0DA.

Capital - - - S6.200,000

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG

London Office-3 Clements Lane, LombardSt. E.C.

COURT OF DIREOTORS.
JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
AlexanderGillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BADFxoD.

HEAD OFFICS IN CANADA-St. Jamss St., Montreal.
R. R. GiNDLEY-General Manager.

WU. GRINDLEY-Inspector.

Branche and Agencis in Canada.
ondon. Napanee, uebec.
rantford, Kingston, St. John, N.B.

Paris, Ottawa, Fredericton, N.B.
Dunnville, Arn rior, Moncton, N.B.
Hamilton, Renfrew Halifax, N.S.
Toronto, Montreal, Victoria, B.C.

Stanley, B.C.

Agents in the United States.
Naw YoitL-D. A. McTavish and G.M. Morris - Agts
SAN FaàNcisco.-A. McKinlay and H. W. Glenny-

Agents.
LONDON Bànmas.-The Bank of England; Messrs.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Ara Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcnard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLI-DATED BANK
OF CANADA.

OAPITAL, - - $4,000,000.
Head Office, - - Montrea/, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Cgmpbell, Senator, Toronto.
ohn Grant, Esq., Montreal.
ugh McLennan, Esq., Montreal.

Hu MacKay, Esq., Montreal.
W. W . e E ., Montreal.
oin Ran, anq., ontreal.
. Galbrai* , E q., Toronto.

Win. Thomson, Eq., Toronto.
WESTERN BRANCHES-LOCAL DIREcTORS.

Hon. Alex. Carnpbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY.............General Manager.
THOS. McCRAKEN...............Asst. Gen. Manager
ARCH. CAMPBELL,............nspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,Berlin, Belleville, Chatham, Clinton, Gait, Hamilton,Norwich, Newmarket, New Hamburg, Seaforth, St.Catharines, Sherbrooke, Woodatock, Wingham, Toronto,and Yonge Street, Toronto.
FOREIGN CORRESPONDENTS.

Great Britain-Alliance Bank, (Limited) London, Na-tional Bank of Scotland and Branches. National BankIreIand) and Branches. Ulster Banking Company, Bel-
United States-Smithers &Watson, New York. NationalPark Bank New Yerk. Bank of the Republic, NewYork. Kidler, Peabod & Co., Boston. Farmers' andMechanica' Bank, Buflo. Firat National Bank, Os-

wego.
Letters of Credit granted on England, Ireland, andScotland, and China, japan and West Indies.

- - Montreal.

BOARD OF DIRECTORB.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq, Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq. '

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.,
St. Thomas.
Stratford.
2lin.
Owen Sound.
Walkerton.
Prescott.
Perth•

Bankers in Great Britai.-The London Joint Stock
Bank.

Agency in New York, 62 Wall Street.
Rasers in New York.- The National Bank of the

Republic.

THE

BANK OF TORONTO,
CA. NAD A.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH................................A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL J......... MURRAY SMITH, MANAGER.
PBTERBORO' ........... H. ROPER
CoBouRa .................. os. HENDEItSON,
PORT HoPs ............... . R. WADSWORTH, "
BARRIE .................. J. A. STRATHY Int'm Manager.
ST. CATHARINES........ . D. BOSWELL
COLLINowoOD ........... G. W. HODGET S, "

Poreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, tb

West Indies, China and Japan.

Levis.
Napanee
Brampton.
Elora.
Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont
St. ohn's, ue.
St. yacint e.
Sorel.
Renfrew.
Beaubarnois.
Gananoque.
Winnipeg, Manitoba.

746

Head Offioe, -



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DlsacToas:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEoRoE R. BaNR, Esq.
Hon. A. A. MAcDoNALD, ALEXANDER BRowN, Esq.
JoHN F. RoEERTaoN, Esq., ARTEMAs LORD, Esq.

Wn. McLEAN, Cashier.

AENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK -F MONTRiAL

Collections made in all parts of the Island on the mont
favorable terme, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $,ooo,ooo. REST, $a9o,ooo.

Elead Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.
Gold and Currency drafts bought and sold.
Sterling Exchange bought and sold.
Bankers-New York: C. F. 8mithers nd W. Watson.

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great H ritain and Ireland, the
Continent of Europe, China and Japan.

BANK 0F HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head OfÈce, - - - Hamilton.
ýDIRECTORS.

DONAL 5'icINNES, Es 9 ., President.
JOHN STUART, EsQ., Vsce-President.

lames Turner, Esq. Dennis Moore, Esq.dward Gurney, Esq. John Proctor, Esq.
George Eoach, Esq.

H. C. HAMMOND Cashier.
A gents in New York-MassRs. joHN J. Cisco & SoN.

Agents in London, Enlland-THE NATIONAL BANC OF
SCOTLAND.

Listowel Agencies.
Listowel - - W. CORoULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.

GEORQrOwN - J.. MOWAT, Agent.
Beeton - E.A COLQUHOUN, Agent.
Milton . H. M. WATSN, Ageit. ___

STANDARD BANK OF CANADA.
DIVIDEND NO. 4.

Notice i. hereby given that a DIVIDEND 0F
THRER PER CENT for the current hal year, beingat the rate of six p. r cent. rer annum upon the paid-up
capital of the Bank, has this day been declared, and thatthe Same will be payable at the bank and its branches onand after

Wednesday, 2nd day of Jan'y, 1878,
The Transfer Books will be closed from the i6th tothe 3Ist December, both days inclusive.

B>' order of the Bard.
J. L. BRODIE, Cashier.

Standard Bank, Toronti, Nov. 2o, 1877,

Union Bank of Lower Can.

The Chartered Bank@.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855. -

Capital, $2,00,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIBECTORS.
oHi MOLSON, Esq., . . . . . . President.
on. THOMAS WORKMAN, M.P. . Vice-President.

T. JAMES CLAXTON, Esq R. W. SHEPHERD, Esq.Hon. D. L. MACPHERSON. H. A. NELSON, Esq.
MILS WILLIAMS, Esq.

F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . Inpetor.
BRANCHES OF THE MOLSONS BANK:

Brockvjlle, Milibrook, Toronto,Exeter, Morrisburg, Windsor,In :ersoll1, Owen Saund, Sorel, P.Q.London, Smith's Fals, Campbellton, N.B.Meaford, St. Thomas,
AGENTS IN THE DOMINION.

Quebec-Stadacona Bank.
,ntari° and fanntoba-Onta-io Bank and Bank of Mont-

real and its Branches.
New Rrunswick-Bank of New Brunswick, St. Jon.Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,Charlottetown & Summerside.
New foundland-ommercial Bk of N'rndland, St. Johns.

AOGNTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, CascoNational Bank; Chicago-Frst Nation il Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National fiank.

AGENTS IN OREAT BRITAIN.
Losdon-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Incorpora ed 1832.

Capitaal paid up $r,ooo,ooo. Reserve Fund $Soo,ooo

CAPITAL,
Head Office,

- _ - 2,000,000.
- Quebec,

DIRECTORS.
ANDREW THOMSON, Esq., President.

HON. G. IRVINE, Vice-President.
W. Sharples, Esg. Hon. Thos. McGreevy,D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey Esq.

Cash ev . MacEwen. Insaector-G. H. Balfour.
BRANcHEs.-Savings Bank (pper Town,) Montrea.

Ottawa, Three Rivers.
Fr * A .- London-The London and County

Bank. ewYork-National Park Bank

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,offl
CAPITAL PAID IN3st MAR., r877. 1,328,684REBERVE FUND . . 3009000

BOARD OF DIRECTORS
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.B. Pomroy. A. A Adams. Hon. J. H. PopeG. K. Foster. E. O. Brigham. G. G. Stevens.Hon. T. Lee Terrill.

WHead OffIOe-Sherbrooke, QueWM. FARWELL, Cashie

Waterloo. Cowansvlie. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.London, England-London & County Bank.Boston-National Exchange Bank.
Collections made at all accessible points, and promptiv

remitted for.

THE QUEBEC BANK
Imorporated by Royal Charter, A.D. i8r8.

CAPITAL $8,000,000.
Head Offie, - - - uebe

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.W LLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
He Fry, E . R. I. Smith, E

* ADunn, E . William White Esq.JAMES STEVENSON, Esq., Cash Ie.
Branches and Agencies in Canada:Ottawa, Ont. Toronto, Ont. Pembroke, Ont.MontrealQue. St. Catharines, Ont. ThreeRivers,Q

C. rod : Ont.).C. HENRYa IStor.
Agents in Ne. York-Messrs. Maitland, Phelpe & Cc
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OFPRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 868.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

Montreal ................. Bank of Montireal.New York ... National Park Bank.
Boston................Merchants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Estabished in 1835.

CAPITAL 82,000,000

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
ohn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapo.is, Kentvllle, Picton.Bridgetown, New Glasgow, Yarmouth, St. John N B

UNION BANK OF HALIFAX
Capital - - - S1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PitESIDENT.

JOHN GIBSON, Esq., VIcE-PRESIDEN'T.
Hon. ROBT. BOAK, M. P. BLACK Esq
W. P. WEST, Es., W. STAIR, Esq.

ED 0ARD'SMIT , Esq.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
(Incorporatsd by Royal Charter, 1862.)

CAPITAL, 32R500,000 (WITH POWER TO INCREA8E)
DI RECTORS.

Robert Gillespie, Esq., (London Director Bark o
Montreal) Chairman. Jas. Anderson, Esq., (Messrs
Anderson, Anderson, &Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.(Mesura. Faîkner Bell & Co. San Francisco). Sir John
Rose, Bart., K.ë.M.G., (Messrs. Morton, Rose & Co.London.)
London Office-5 East India A venue, LeadenhaU Btreet

London.
Branches at San Francisco, California; Portland, Or*gon ; Victoria British Columbia.
Agents lu danada sd the United States-The BanI

of montreal.
The Bank of Montreal will undertake collections oother Banking business in connection with the Provino

of British Columbia through the above Bank.
Victoria. B. C., Dec., 1876.

f

.

Head Office,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

POREIGN AGENTS.

"uebec l:ln A M1118,L Cordle &Co.NewY'r--G ana Can oth epblicQubec Afgency-La Banque Nationa e.

INCORPORATED z856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Havilad .
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cauhieri
AGENTs

London, England......... Union Bank cf Lodon
New York...... ...Mee M.- K.Jesup, "&aton'& Ult
Bouton ................ National Exchange Bank.
Montre ............ Bank of Montreal.
St. John .......... B... ank of New Bruinon.
'Halîfa. .Bank o Nova Scotis.

741
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The Charteed Banks. The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.OF CANADA. OF ALIFA FAX.

CAPITAL - - - - 81,000,000
HEAD OFFICE, - . TORONTO,

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President,
Edward Gurney Jun., Esq. Benjamin Lyman, Esq.William Galbrath Esq., ohn S. Playfair, Esq.Preaident Corn Fichange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcnas-Aurora, Guelph, London, Simcoe, St.Marys, Strathroy Tilsonburg and Yorkville.
AGSNTs.-London, Eng.-The National Bank of Scot-land.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.Go I 'and Currency Drafts on New York bought and sold.1n stallowed on Deposita according to agree-

ffln

IMPERIAL BANK
OF CANADA.

%capital Authorized ...............$oooCapital Sus9,...........1,00,00

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
J HN SuiTH, ESQ., T. R. WADSWORTH, EsQ.,HoN. JAs. R. BaNsoN, Wu. RAusAY, Esq.,St. Catharines, R. CAitaa, Es*.,P. HUGEES, EsQ., JoHN FisEN, Msq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellinn St. and ExchangeAlley, (The old Exchange Building.)

Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-ing Exchange beugbt and sold. Deposits received andintereet allowed. Prompt attention paid to collections.

PICTOU BANK
PICTOU, N. S.

SUEscRasBD CAPITAL • . • *500,o0o

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.DONALD FRASâR, Esq. OHN R. NOONAN EsQ.RObERT DOULL Es . ISAAC A. GRANT, sAM S ITCHIN EsQ.

T OS. WATSON, Manager.

AOENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smitherm.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPIMAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH• President.Hon. P. GARNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. ohn Rosa.F. Kirouac. . R. Renfrew.T. H. Grant. Joseph Shehyn, M.P.P.T. LeDroit
WM. R. DEAN, Cashier.

Agents in the Dominion-Bank of Montreal.,, New York-C. F. Smithers and W. Watson.Chicago-Bank of Montreal"t London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - . - -.

iDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AB«Te-Bank.'of Nova:Scotia and its Correspondents

CAPITAL, - - - - 31,000 000
Capital Subscribed, $3,000,0oo; Paid-up, $a,95t,506;CAPIAL, 1,00 000Reserve Fund, $525,000.

THOMAS B. KENNY, EsQ President.
Hon. JEREMIAH NORTHU, Senator, Vice-Pres.

Allison Smith, Esq. Michael D e, Esames Butler sq. Thomas A. ptchieèESq
John Taylor, lsq. George Maclean, C shier.
Agents in Ontario and Quebec-Merchant's Bank of Can-

A gents in Prince Edward Island:Charlotteto n .................. Owen Connolli Agent.Summerside .................... Stephen McNe ,
Agents in Nova Scotia:

Antigonish-.T. M. King. Bdgeater-Andrew Gow.Pictou-Wm. Ives. Sydney-J. E, Burchell.
Truro ohn B. Dicle. Wey 'h-.C.CampbeJl,Jr.iro P.H. Arnaud.

AMaitland (Hante Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CasHrBR.

Correspondents at
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal .. Th nk of Montreal.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.London, G. B......The Union Bank of London.Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposita received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,oooooo
SUBSCRIBED . . . aooooo

" PAID-UP . . . . 2,000,0o0

DIRECTORS.HoN. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. Josph Hamel, Esq.P. Vallee .

FRS. VEZINA, ;hier.
Montreal Branch-J. B. Sancer, Manager.Sherbrooke-P. Latrance, Manger.
Ottawa Branch-Samn. Benoit, anaer.Agents in New York-National Ban of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ............ 8oo,00oCapital paid up ............-- -- ôo ,oo

DIRMTORB:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLacE, Esq. W. J. COLEXAN, Esq.Hon. JAMEs CocNAN, PATRICE PowER, Esq., M.P.N. L. WEsT, Esq.
PETER JACK, EsQ. ... ... ... ... Cashier.

Branches: Lockeport and Wolfville, N. S.
AGENTe iN LonDoN.........The Union Bank of Londen.

NEw YoRE.....The Bank of New York.
BosToN..........Williams & Hall.
ONT. & Qus...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.Hon. George Bryson. Geo Ha , Esq.on. L. R. Church, .P.;.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bankof Commerce. New York-J. G. Harper & J. H.Goadby. London, Eng.-Aliance Bank Limited).

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
HoN. W. P. HOWLAND, VIcE-PRarwDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq..D. MACKAY, 

EsqWM. McGILL, sq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Maaager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa Port Perry, Port Hp, Pemb keBowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipg

Pi A gents.-Lono, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithera. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established..................-182.
CAPITAL PAID UP .----- ----................ 500,000.

DIRECTORS.
WM. M. HARRINGTON .............. PREsIDENT.
ROBIE UNIACKE...................VrcE-PREsIDENT.
F. D. CoRBETT. I THmAs BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cahier.

AGENCIES.
Truro, N.S............C. H. BLANcHARD, AgentParrsboro, N. S.................A. S. TowNsaEND, Agent.

AGENTS.
Loudon, G. B.................... Union Bank of London.
Montreal.............................. 

M lson's Bank.New York ........................... Bank of New York.
Boston............................ Suolk National Bank.

EXCHANGE BANK
OF CANADA.

HEAD OFFICE, MONTREAL.

DIRECToRs.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W. Ogilvie. Thomas Tifin,
E. K. Greene, James Crathern,

Alex. Buntin.C. R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

Hamilton, Ont......................C. M. Counsell, Manager.Aylmer, Ont............................ . G. Billett, do.Park Hill, Ont......................... T. L. Rogers, do.
Bedford, P .......................... W . A. Hastings, do.
Joliette, P.Q ............................ R. Terroux, jr., Int. Man.

AGENCsU.

Quebec......Owen Murphy.
POREIGN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messre.Hilmers, McGowan & Co., 63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and soldInterest allowed on Deposits.
Collections made promptly and remitted for at lowestrates.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 33.

Notice is herehy given that a dividend of four and ahalf per cent on the paid-up Capital Stock of this Com-
pany has been declared for the current half year, andthat the same will be payable at the Company's offiee, 23Toronto Street, on and after and January next.

The Transfer Books will be closed from the r5th to the
31st December, both days inclusive.

By order of the Board.

Toronto, 28th November, r877.
D. McGEE,

H EAD OFFICE, -»

President.

CAPITAL PAID UP, $r0,oo

- TORONTO, Ont.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 2,000,000
RESERVE FUND - - 720,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

ail parts of Ontario, through the Co b nkers,
free of charge. The Capit and Reserveund of the
Company, invested on firat-clasu real estate, beingr l ed for the security of money thus received, Depos-

ors have undoubted assurance of perfect safety.
Circulara sent, on application ta

o. HERBERT MASON,
Company's Office, Tor;onto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTAELIsHED IN 1859.

CAPITAL STOCK PAID UP.. ... $600,000
REssavE FuNs...............$180,

Preident, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Twenty ninth Half-yearly Dividend.

Notice is hereby given that a DIVIDEND OF FIVE
PER CENT. on the capital stock of this institution has
been declared for the half year er.ding ihe 31st day of
Dacember instant, and that the saine will be payable at
the Offices of the Company, No. 70 Church street, on and
after

Tuesday, the 8th day of January next.
The Transier Books mill be closed from the 2oth to the

3et December incu ive.
BI order of the Board.

WALTER S. LEE, Manager.
Toronto, December 14, 1877.

THE ONTARIO
8A VINGS EINVESTMENT SOCIETY

Subscribed Capital, - - S,ooo,o
Paid up, . . . . . . 672,500
Reserve Fund, - - - 135,Ooo

Money loaned on Real Estate Securities onl . Muni-
cipal and School Section Debentures purchasa.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent par ann.
WILLIAM F. BULLEN,

Office-Cor. Richmond & Carling Sta., Manager.

London, Ontario.

BUILDIIG & LOAN ASSOCIATION
Dlvldend No. 17.

Notice is hereby given that a Dividend at the rate
of nine per cent per annum, bas this day been declared
for the half year ending 31st Dec. inst., and that the
same will be payable at the offices of the Association,
King St. East, on and after WEDNESDAY, 2nd day o
Jan, :878. The Transfer Books will be closed from the
r5th to the3îst inst,both days inclusive.

By order of the Board.
ISAAC C. GILMOR,

Toronto, Dec. lut, i87. Secretary and Treasurer.

TORONTO SAVINGS BANK
7 CUUacu STREET.

DEPOSITS RECEIVED% PROM TWENTY
D Cents upwards; invested sn Government and other

rSet class securities. Interest allowed at 5 and G per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Baak of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

Flnancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONTDONT ONT'

Dividend No. 27.
Notice is hereby given that a dividend of five per

cent for the current half- yar, being at the rate of ten
par cent per annum u on tie paid-up capital stock of this
Company, has been eclared snd the saine %ill be pay-
able at the Company's office in London, on and after

Wednesday, the 2ad of January, 1878.
The Transfer Books will be closed from the 17th to

the 31st instaLt, Loth days inclusive. By erder.
LononDec zoh, 8n. L. GIBSON, Manager.

Landau, Dec. xoth, 1877.

Dominion Savin[s & Investment Soc,
LONDON, ONT.

DIVIDEND NO. I 1.
Nctice is hereby given that a dividend at the rate of

Ten Per Cent. Per Annum uroa the paid-up stock of the
Society has this day b.'n declared for the half-year end-
ing 31st instant, and the arne will b p -yab.e at the
Sooiety's Offices, Richmond street, on and if ter Wecnes-
day, the 3rd day of January next.

The Transfer Books witl te closd from the 131h to
the 31st instait, bcth days ir.clusive.

The General Annual meeting of the Shareholders will
be held at the Society's Offices, on Tue.day the r2th day
of February riext at 2 o'clock p.m., for the election of
Directors to serve for the er suing year and for all other
general purposes. By order of the Board

FRANK B. LEYS, Manager.
Landau, Dec. 12, 1877.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND No. 13.
Notice is hereby tiven that a dividend of FOUR per

cent upon the peïd up capital of this Society has been
declared for the half year ending the 3ist inst., and that
the tame will be payable at the Society's office, Hamil-
ton, on and after

Wednesday, the 2nd day Jany, 1878.
The Transfer Books will be c!osec from the i5th to

31t both days inclusive. H. D. CAMERON, Treas
Hamilton, Dec. 13, 1877.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PREsIDENT...............HON. FRANK SMITH.
VIcE-PRBsIDENT ................... W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND GANADIAN
Loan r Agency Co.

(LIMITED)..

EsiDEiT-HoN. W. P. HOWLAND, C.B.
VIcE-PRsDN'rs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Mone lent on security of Improved Farms, and pro-
ductive City and Town Proprt.

Mortgages and Municipal Debntures pnrchased.
J. G. MACDONALD)

44 King Street West, Toronto. Manager.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stook Ezohange,

YONOE STREET. TORONTO.
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Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS BONDS, GOLD &c., BOUGHT ANDSÔLD FOR CASH Oit ON MARGIN.

HENRY O. SCOTT
STOCK AND SHARE BROKER,

(Member of th# Stock Exchangt)
Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established z847

Allows four, five and six per cent interut on depoits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts lssued on New YorkChicago and London. Investments and sales of aIl des-criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRREsPONDENTs.-The Bank of Montreal, London-

Mesrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KII G STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Hailx, N. a.

Transact a General Banting Business Exchange
chaued.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds Debenturest and all negotiabl
securities bought and sold.

Collections made on ail accessible pointa

Campbell A Cassel,
C. I. CAMPBELL. W. G. CAsseLs. B s. coX.

56 & 58 King Street Bas$,
TORONTO,

BANKERS AND BROKERS,

Sterl Exchange, American Currency, Bonds and Stock
Gofd, Silver and Canadian Stocks and Securities

Bought and Sold.
ORnais EacUTsED PRompTLY ou BESt Tamms.

J. D. CRAWFORD & o.
Of the Montreal Stock Exchange,

Stock and Share Brokers
Oom0I0 HosprrTAr ST. AN» ExoANGE

COURT,

I. D. c5AWPoSD.
MONTREAL.

alo. W. EAMILTON

Robert Beaty & Co. -

BAN KERS, BROKERS, &C.
(Members of Stock Exchange,)

53 King Street East, TorontO.

RAFTS en New York snd United Statu ORie y
Gold, Silver, and uncurrent moIes bougt an

sold at best rates Orders for the urchs Or @sl Of
Stocks, Bond@and other sécurtts Ou Commissiou
promptly attended to. Mortages negotiated.

INTEREST PAID ON DEPOSITS.
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BUCHAN & 00. STARCH, STARCH SKAT.ES.
8 T O C K BRNvO ~

G E NE IAL A G E N T S,
Members of the Stock Exchange.

Orders for PURCHAS3 or SALE of Stocks, Bonds,Debe.ture', &c , carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the stock Exchange.
Buy and sell Stocks, Debentures, &c. Money'loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

B ALMON. L. C. MAcEINTosE,
(Late Bank of NovaS6cotia.

ALoN & MACRINTOS],'
BANKERS, BROKERS,

AND
General Finanolal Agents,

HALIFAX, N. S.
Al branches of Banking and Birchange Business trans-acted.
Collection" made without charge. Are prepared toglve every information regard to business concerne inthe Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
141 IE-ZO)SPI A.LT .s

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesale Trade of Montreal.

JOSEPH GOULD,
DEALBR ta

Pianos & Organs.
Pianos by CHICKERING STEINWAY, GABLERand EMkRSON.
Cabinet Organs from MASON & HAMIN, and theenterpriuing SMITH ORGAN CO., of Brome, Que.

211 St. J.ames Sereet,
MONTREAL

COMMISSION MERCHANT, E
18 ST. PETER ST., MONTREAL, A

Represents leiding Australian merchants in
pAdelaide, Melbourne, Sydney, Bris- D

bane, Tasmania, and New
Zealand.

Correspondence s iicited.

K\ E r 8 , PURE WHITE, PURE BLUE.
SATIN, SILVER GLOSS.

ESTABLISHED z858.

Edwardsburg Starch Co.
P RBPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c'

Office-Montreal.
Works--Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY,

'Anchor' Sewing & Crochet Cottons,

FINLAISON, BOUSFJELB & GO.,
i OI::E NSTwOE-L

Bewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TREE & BELL :s

Soni S'aks î n~ liHd Ashl
E. BLANK,

LONDON,

Mohair & Cotton Braids

H MILWARD& SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
186 MoGILL ST.,

MONTREAL.

W,&F.P.CURRIE&CO,
'00 GREY NUN STREET,

porters of Pig Iron, Bar Iron, Boiler Plates
Galvanizd Iron, Canada Plates, Tin Plates,BOILER TUBES, GAS TUBES, 0ngot Tin, Rivets, Veined Marble,

sgot Copper, Iron Wire, Roman Cerent,heet Copper, Steel Wire, Portland do Jntimony, Glass Canada dobeet Zinc, Paints, Paving Tiles,igot Zinc, Fire Clay, Garden Vases,ig Lead Flue Covers Chimney Topsé fry Red Lead, FIRE BRICKS, Fountains,
rWhite do, DRA.'N Pipas,ENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURIRs OF
Sofa Chair and Bedsteads.

A large Istock aiways on hand.

We have in stock the following numbers of Barney &
Berrys Celebrated Skates, which we offer to the trade at

iBow pricea.No. s/o Cheap all iron Skate, with button fastening.
s. Polised Steel Blade do. do.3. do. ail ciump fastening.4. Polished, ha:dened and tempered blade with but-

ton fastening.5. do. with ail clu p
6. New Lever, self f .stening, or" «I e Kasng.(This is the best seif-fastening skate in the woridj4 & 6 In nickle plated.

Quotatibns furnished on application.
Oders by ma 1 or telegram wili be shipped on day of

recript.
MORLAND, WATSON & CO.,

Hardware & Metal Merchants,
385 & 387 St. Paul St., Montreal.

J. & P. COATS'

Bost co1r 801 cOUOR.
FORHAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elastictn. :& P C. can with th utmost confidence
re-mniend it as unsurpabsed.

J. & P. COATS werre the oni>' minufact rers amonghe c2nlpeting exhibitors of SPOOL COTTON at thePhiladelphia Centennial Exhibition who reoeived anLward for SUPERIOR STREN iTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
MERCHANTS EXCHANGEMONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

7 West George Street, Glasgow.
Order, for Sugars, Groceries, Metals, Oils and Gener.

i Merchandise executed in Great Britain, andk»eighteecured on best pssible terms.
J. F. COTTON, Montreal. I R. N. C. CONNAL, Glasgow.

CASSILS, STIMSON & C0q
IMPO),RER OF

oro il Leatcrs and Shoe oodi
Commi8sIon Merchanta In

)OMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

J. A. MATHEWSON,
Importer and

VHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

HECANADIAN RUBBER Co.
OF MONTREAL.

anufacturers of Rubber Shes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
orks-Papineau Square, MONTREALice and Warerooms, 335 St. Paul St., d

OHN MCARTHUR & SON,
MERCHANTS IN

ILS, CHEMICALS
DYE STUFFS, GUMS, dtc.
, 312, 314, 316, St. Paul Street & 253, 255

257 Commissioners Street,
MONTREA.
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The 1,eading Wholesale Trade of Montreai

J. G. MACKENZIE & 00.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STIREET, MONTREAL.

D. McINNES & 00.,
Canadian Manufactures,,

IMPORTERS 0F

Foreign Woollens, Tailors Trim-
mings, &o.

Wehave completed our arrangements with the dif-
ferent manufacturera of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducementa in price, in Tweeds, Etoffes, Flannels,
Knitted Gooda, bc.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designa produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit

Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal,

QILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR BALE BY

Copland & McLaren,

MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal term.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, ó5 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TÂNNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON

The Leading Wholesale Trade of Montreal.

RohorisoRs, iRo & Co.
LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asaaortment of

BRIT18H, FOREIGN d A MERIOAN GOOD8
Complete in every Department.

American Gooda on New York jobbing terme of 6a
days or 2 per cent inl ten day.

MACKENZIE,POWIS& Co.,
DIRECT IMPORTERS & JOB BERS OF

12 ST. JOHN ST., MONTREAL

Choicest Japans and fine to choicest Congous, season
.877-8, now in store.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 RT. HELEN STREET. MONTREAl

751

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS 07

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TRE A L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.«
Importera of

TEA8, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. FALL. 1877.
From recent shipments received our

STOCK IS NOW VERY COMPLETE.
Orders to aur representatives or direct to the Ware-
bouse will meet with prompt attention.

T. JAMES CLAXTON & 00.
ST.JOSEPH ST. MONTREAL.

CLARK'S ELEPHANT """r""" S"mm.
THE Coaticook Knitting CO., held its annual

meeting recently, when a dividend of eight per
S 1 X CO RD cent. was declared. The report of business was

regarded as satisfactory, and the old board of
TRADE MARK directors re elected.

S P O O L C O T T O N MR. G. F. PINDER, jeweller, St. Stephen,
has assigned--he owes about 08,oo, mostly to

Ia the oly make in the Canadian Market that received one man in the same line at Fredericton, who
an Award at the Centennial Exhibition holds a bill of sale--unsecured creditors willfor Excellence in COLOUR, QUALITY and likely get littie or nothing.
FINISH.

It is also recommended by the principal Sewing Mn- SEVERAL parties in New Brunswick have
chine Companies-after a careful test-as being the best adopted a new plan to avoid paying small debts.Thread for Machine and Hand Sewing.

Trial orders are solit ited. Wholesale Trade supplied They give a bill of sale to their largest creditor
only. and when the small ones get execution the

WALTER WILSON & CO., sheriff cannot find anything to levy upon.
Sole Agents, i & 3 St. Helen St., Montreal. FOU RTEEN thousand dollars was offered for

the estate of Messrs. M. D. & H. A. Austin,
Be sure and ask for CLARK'S ELEPH ANT

THREAD, as there are other Makers of the same name. wholately failed at Indiantown,N. B., their
liabilities amount to 8129,920. The ofler was

WM, BARBOUR & SONS, refusedan the,:statewili be wound ·by Mr.

IRISH FLAX THREAD THE Grand Trunk Railway's return of traffic

L I S B U R N . for week ending 15 th inst. is as follows :-Pas-
sengers, mails, and express freight, $47,763;
freight and live stock, 0154,163; total, 8201,-
926. Corresponding week, 1876: Passengers,
mails, and express freight, 847,020; freight
and live stock; 8110,788; total, $157,808. In-
crPes LA 118

- «'- FX. MEssRs. LANDRY & DALOLISH, general store

OIL, LEAD, PAINT, 00LOR,OILYLEA ý P 1NT CO ORýkeepers of Cowansville, Que., who failed laut

And Varnish Merchants. year and compromised at 16/3 in the pound.
Importera of have been unable to carry through their

ENGLISH & BELGIAN WINDOW GLASS, Linen Machin Thread, Wax Machine Thread Shoe arrangement, and have bec" compelled to
Ornaentl8het.PlsshdRlledandhread, Saddlera' Thread, Gilling Twine, assign. They owe 15,910, and have auets Of

(Plain and Ornmental Sheet, Polished, Rolled andbut about 2400 of thi is in PrOPertY
Rough Plate,&c.) WALTER WILSON & COMP'y, n a oe03b e

PAINTERS'A ARTISTS' MATERIALS, BRU8HESAC Sole Agents for the Dominion,

o,312, 314, 316, St. Paul Street & 253 255,257 Com reduction. The estate howeves shows better
missioners Street, MONTRE L n e

MONTREAL.yea 
an the pound,
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THEc traffic return of the Toronto, Grey an
Bruce Railway, for week ending Dec. 22nd
1877, were: Passengers, 82,471.03; freight
14,143.28; mails and sundries, 1380.00; Tota
$6,994.31. Corresponding week last year: Pas
sengers, 12,380.51 ; freight, $4,057.55 ; mails an(
sundries, 1334.73; Total, 16,772.79. Increase
8221.52.

MR. I. L. STROWGER finds after a years's trial
that the cash system in business can be satis
factory managed and says his sales are increas
ing. Mr. Steele Bros., grocers of Oshawa finc
the part cash and part credit system unsatis
factory, and have determined to sell for cash
after xst prox. Mr. G. F. Blamey is aboui
adopting a similar course. We are glad to heai
that so many firms in that town have resolved
to put their business upon a better basis. There
is no necessity for granting credit to the large
number of workingmen that are employed in
the numerous factories in Oshawa. They are
usually paid regularly and should not ask for
credit. The farmers too in that locality are
nearly all in a position to pay cash for pur-
chases, and we can sec no reason why the ex-
periment adopted by these storekeepers should
not prove profitable.

WHAT a correspondent calls a model dividend
sheet, is one in which the creditors, twenty-
eight in number, are treated to a dividend off
zooc in the S. The estate is that of F. S.
Landdell, against which the claims amounted
to 17.182. The assets realized 87,992, and the
difference, $8io, went to pay privileged claims
1200, law cOsts 854, disbursements 8330, and
assignees commission, &c., 1225, We are wait-
ing for some more such sheets.

TiHa return of traffic of the Whitby & Port
Perry Exteasion Railway for week ending 22nd
inst. is: Passengers, $640.35; freight, 1528.58;
mails and sundries, 025.96. Total, 1,194.89.
Total, corresponding week last year, $31r.29.
Being an increase over same week last year of
223.6. Total increase for the year ending
22nd Dec., 15,396,04,

THE Missisquoi & Rouville Mutual Fire In-
surance Company, has had it is stated, an other
very succesaful year'e business. Their laosses
have been so light that they have funds on hand
to meet all probable lasses for the camingyear:
but to be prepared for a vcrv heavy loss the
directors decided to call for the haef assessment,
the same as last year. We believe this company
has been doing business for forty years.

A RECENT invention for catching thieves is
described by the Scienttfic American. The ob
ject is to provide for use in Batiks, stores, etc., a
thief or robber trap, so constructed that it may
be tripped by the cashier, proprietor, clerk, or
other person stationed behind the countcr, of
in any other convenient place, and thercby pre.
cipitate the thief or burglar into the cellar or
apartment below. " The tilting sections form
the floor of a banking-room in front af the
counter. On removing the support of levers
from these sections they will tilt and percipitate
any one standing there-on into the cellar ar
apartment below. It is hence within the porer

,of the cashier, clerk, or other person havin
, access ta the tripper, to tilt the sections when
lever a robber as gained access to the bank 0
- shop, and thus precipitate him inot a place o
- secure confinement without incuring the dange
d of personal encounter and injury" All very pret

ty, but suppose the cashier, clerk or other per
son being nervous or short sighted, mistake
some innocent customer for the dreaded thie
or swindler, and "ltilts " him ten feet into th

- basement I
IT is claimed that m120,000 worth of farn

produce and 6ooo head of cattle have ber
t shipped in the two years just passed, fron

L Sweetsburg Station, Missisquoi County. Tha
village offers, for the encouragement of manu
factures, a building space free, exemption front
taxes for ten or twenty years, and possibly also
a bonus from the corporation.

IT je prospoed to turn the old market buildinî
in Halifax ita a library and reading room for
the use of the citizens, and the matter is being
discussed by the council. Something of the
kind would be a good move for the city.

A PHOTOGRAPHED counterfet of the 85 note o
the Bank of B. N. A. bas made its appearance
at Rothesay, N. B. It deceived a merchant
there, but was detected by a broker's clerk in
St. John.

THE ratepayers of Teeswater voted, on the
22nd met., upon the by-law granting a bonus of
1300 to Messrs. Fraser & Gillies to assist them
to rebuild their agricultural works, lately burned.
It was carried by twenty majority.

THE losses of Lindsay by fire during the
year are placed by the Post at 11,720.

RESPECTING the affairs of the insolvent firm
of Messrs. McNab, Marsh, & Cuen, we hVe
more than once heard the insinuation, which
was put afloat possibly by the friends or par-
tisans of Mr. Coen, that that person was being
made a scape-goat of by the other partners to
conceal grave irregularities of their own. After
making enquiry into the matter we conclude
that nothing too severe has yet been said of Mr.
Coen's conduct. He was, it is evident, a prodi-
gius scamp as well as a lavish spendthrift.
But the forthcoming report of the assignee of
the estate will probably show him in his truc
colours. As to the other members of the firm,
it is clear they were completely gulled by Coen
-deceived as to his alleged income from Eng.
land, hoodwinked as to his means and transac
tiaon, and robbed of large sums week by week
for years. Coen was a rogue, beyond question;
but it is not creditable to the perception of his
partners that hc mystified them as he did, and
they were culpable for not looking into their af-
faire, when a glance of the cash account would
have shown them that all was not right.
While one must acquit them of an intentional
wrong, and may even feel sympathy for their
losses through this man, it is impossible not to
wonder at the apparent absence of all know-
ledge of or supervision over their books and ac-
counts by the two senior partners in the firm.

WE notice the failure in St. John's, Que., of
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g Mr. Andw. Esinhart, who of late years would
- appear to be rather roughly handled by Dame
r Fortune. For a number of years he did a large
f business in Laprairie, but his ambition being
r far ahead of country store keeping he became a

public man and obtained a seat in Parliament.
But in 1872 he failed, campramising at 50 pers cent. Two years after he removed to Montreal,

f where he was of the firm of Esinhart & Bonne-
e ville, which was not very successful and was

but short-ived. Mr. Esinhart then moved to
St. Johns, but was unfortunately burned out.

i Indeed with the opposition there is at present
to contend against in this little town, which

t bas far too many stores, it is impossible to
- make headway. His liabilities amount to

about $21,0oo, showing a deficiency of 14,000.
ONE among the too numerous general mer-

chants of Granby, Que., Mr. J. A. Downes, who
lately suspended with liabilities of 122,000, and
assets worth nominally S18,ooo, bas made an
offer of compromise at fifty cents in the dollar.
At the beginning of the present year, there were
seventeen general stores in that village of as

f many hundred inhabitants.

MR. S. H. JONES, of Sabrevois, Que., has
just shipped three car loads of live stock to the
Boston market. Within two years this gentle-
man has shipped from the Eastern Townships16o horses and 150 milch cows, the value of
which reached $30,000.

A MERCHANT near Simcoe, in the curte of a
lettee to us says: I have made great efforts ta
get in my accounts, and find that my business is
not suffering from the push I made for collec-
tions. I have tried to get other merchants here
to render their accounts half yearly; but while
they agree that it would be well, they still stick
to the old custom of rendering bills in the fall
only. Thus they allow customers to pay pretty
nearly as they please. The wholesale men, I
contend, bear the burden, but at a cost to the
retailer for interest that is a heavy pull on hie
profits."

A LETTER from a large firm in Manitoba
upon the terme of credit, says : " Our people
here are making every effort to get into the old
six months credit system. We have refused to
do business on these terms and use our influence
against it. We have been strengthened in this
by reading many of your articles on the subject."

HUGH KIRiKPATRICK, clothier, of St. John, N.
B., who recently failed and assigned, swore in
his evidence before the assignee, that after the
fire his assets, all told, were 17,300; that he
owed upwards of 20,000, and that he expected
to be able to pay something in the dollar. He
has incurred some 2,000 to 13,000 of new debts
since the fire ; he ! offers ten per cent. upon
these.

O. DEBLOIs, of Montreal, a tinsmith and
speculator in real estate, has become so involved
that he is unable to pay his debts and bas been
served with a writ ofattachment. His liabilities
are estimated at about 18o.oo, but no value
can yet be placed on his assets which arc com-
posed principaly of real property.
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MEssRs. FORD and Dalziel of Portneuf and
Quebec, who have for a short time been con-
ducting the paper mille at Portneuf formerly
owned by the Canada Paper Co., have assigned.
They have been running behind for some time
and been pressed. Their liabilities are placed
at between lio,ooo and $15,ooo.

A MERCHANT in St. George, N. B., named
Thomas H. Connanton, has been cafiassed by
his principal creditor, and he now lies in jail in
St. John, where he is reflecting. When the clerk
of his creditor called upon him for payment he
replied that he would " call and settle" to-
morrow. As the clerk had heard he intended
leaving for New York in the morning, he was
taken in charge by the Sheriff and taken to jail.
The next day, when he sent for hi. valise-
which was unlocked-and had looked through
it. he announced that he had been robbed of
S5,ooo. It has since turned out that two days
previously he had clandestinely sold by way of
bill of sale his entire stock for $3,400; that he
has been settling his outstanding accounts by
making heavy discounts for prompt payment,
and selling flour at less than cost. It is the
intention of creditors to go to the very bottom
of this estate, as it has every appearance of
being a swindle.

THE Canadian Engine and Machinery Co.,
at Kingston, are employing about one hundred
workmen, a reduced number. These are
Working upon eight locomotives that have been
contracted for•

THE direct liabilities of Messrs. Furner,
Livingston & Co. Wholesale millinery dealers,
Hamilton, are about 870,ooo. The firm obtained
an extension of time in 1876, and were able to
meet it all but the last payment. The slack
sales and inadequate remittances of the present
year have compelled them to stop. Their books
show a fair surplus.

ANOTHER steamship line is to be added to the
number that ply to Halifax. The White Cros!
line of steamers, announce the " Hermar
Ludwig" from Antwerp for Halifax, eia Londor
in time for the Spring trade. Halifax importi
largely from Antwerp, but has hitherto been
compelled to use sailing vessels.

THE dealers in dairy butter in New York
have'instituted proceedings against vendors o
oleo-margarine, or manufactured butter, who, i
is alleged, neglect to comply with the Act of thi
Legislature which requires that their tubs shal
be branded so as to designate the character c
their contents. Warrants issued for the arres
of some twelve or fifteen prominent dealers.

ARRANGEMENTs have been made by the lesse
of the Windsor Hotel, in Montreal, with Mi
Adam Darling, crockery merchant of that cit3
for the supply of all the china and glassware t
be used in the hotel. The goods used are to b
first class "and prepared especially for th

Windsor."
THE stocks of lumber at Ottawa are approx

mately estimated, by a local paper, at abot

97,750,000 feet, includiog 17,750,000 feet <

deals, which are sold, leaving about 8o,ooo,oc
feet, being somewhere about 2o,ooo,ooo fel
less than was held last winter.

OIL MATTERS IN PETROLIA.

Petrolia, Dec. 24, 1877.
Owing to the holidays, business in oil pro.

ducts is fiat. The production is gradually get-
ting less. The amount of shipments quoted
weekly is no criterion of the actual production,
for a great part of it is taken from tanks or
" stored oil." The shipments for the last week
are about the same, with no material differenee
in price. Next week we shall give the total
shipments for the last half year, besides the
number of wells now in actual operation. Some
parties belonging to the Crude Oil Ring have
kicked over the traces, and it is said that legal
proceedings will be the result.

Markets.-Petrolia: Crude, 12.08 per bbl.;
refined, î4c per gall, w. m. New York, 24 th
Dec.: Refined, r31 cents, w. m. The London
Oil Association are nearly out of crude oil, and
still refuse to purchase from the Crude Ring.

-An old fireman, says the N. Y. Ins.
Chronicle, gives the following excellent advice,
which is both excellent and scientific, and if
generally acted on would save much loss to in-
surance companies both from deluge and flame:

One gallon of water at the bottom of a fire
will do more to quench it than ten gallons at the
top. Play low, is the true motto for the firemen.
If the first engine that reached the Summer
street fire in Boston had burst into the ware-
house and played in the goods elevator, where
the fire broke out, it would probably have saved
fifty millions of dollars. To play on the roof of
a house on fire is to waste water ; the roof was
made to shed water ; the ram does not put out
the kitchen fire; cor would the Pesumpscot
flowing bodily on the roof put out the kitchen
if afire. Play low, get the water to the bottom
of the fire and you need not pour in the Pre-
sumpscot; a few gallons at the bottom of the
fire will rise in clouds of steam wherever the
fire is rising and will quench it. Even a heap
of rubbish turns rain and water like a partial
roof. A gill of water thrown into the bottom of
a grate quenches the fire more than a quart

*thrown on the top.
For a similar reason, water on the windward

side is more effective than on the leeward ; I am
speaking now of a moderate fire when there are
aniy anc or two houses burning. The big
blazes on the leeward look fearfully, but can-
not be affected by playing on them. Throw
your water into the bed of coals under the re-

tort that is sucking them, and they go out.
That is to say, play at the bottom of the wind-
ward side of the fire, and you take the surest
and speediest way to quench the whole, lee.
ward side blazes included.

INCORPORATED BY ROYAL CHARTER.

The Court of Directnrs hereby rive notice that a half-
yearly dividend at the rate of twenti-frve shillings per
share on the Capital of the Bank, will be payable on the

Fifth day of January, 1878,
to the proprietors of shares regi tered in the Colonies.

The Dividend will be pa)able at the rate of exchange
current on the 5th day of January, 1878, to be fixed by the
Nian.gers.

No Transfer, can be made between the 22nd inst. and
the 5th proximo, as the books must be closed during that
period.

By order of the Court.
R. W. BRADFORD, Secretary.

No. 3 Clements Lane,
Lombard Street, London, E.C.,

Dec. 4th, x877.

The LeadingWholesale TradeofTogonto.

G. B. SMITH
& HENDERSON,

have juat opened

AMERICANTWILLED DUCKS
Shaped Horse Blankets.

Knitte d Wool Goods,
IN CLOUDS AND HALF SQUARES.

EXTRA VALUE.

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & 009
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLE8ALE DEALER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

NEW FRUITS!
NEW FRUITS

5oo bris. Currants (old and new).
5ooo i boxes prime new Off stalk Valencia Raisias.

5o cases fiest Eleme Fig, xi lb.box«.
2-o bags New Filbeîts
zoo baga New Brazil Nuta.
250 baga soft shell Almonds.

Sooe boxes fineet now Citron, Orange ad Lemon Peels
ourown manufature.

250 bags New Walnute.
First shipment now landing ex Sardinian, Portland.

JAS. SHIIELDS & 00.
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The Leading Wholesale Trade of Toronto.

O VERCOA TINGS
IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,
Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.
TORONTO.

October 25, 1877,

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS or

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West gr to 97 St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
VANUFACTURIRS IMPORTERSAND WHOLESALE

DIALIRS IN

Boots and Shoes,
36s38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS.COopER. J. C. SMITH.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MEROHANTS,

No. 65 Front Street East,
Storage in Bond and Free.

TORONTO.
Warehsous Recipts Grantd.

The Leading Wholesale Trade of rorontD. The Leading Wholesale Trade of Toronto.

SKATES. J. GILLESPIE & 00.,
and

58 Yonge and 9 Jordan Streets

The Toronto Tweed 00,
HAVE REMOVED

toitheir Handsome New Warehouse(
in the

BRITISH AMERICA ASSURANCE
Building, corner Front & Scott Sts.

Third door east from their old premises.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEB SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRAY & FULLER,
Manufacturera of every description of

WOODENWARE, &c.,
TUBS, WASHBOARDS, BRUSHESPAILS, CLOTHES PINS, CORDAGE,BROOMS, MATCHES. TWINES,'PACKING BOXES, DOORS, &c.
Works, Strachan Avenue

Bronze M dal for WodwareMetropolitan Intercolonial Exhibitin ydney, NewSouth Wales, 1877.

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consiguments to
Great Britain.

HOWLAND & SON, MONTREAL.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchauts,
11 FRONT ST. EAST,

TORONTO.

The celebrated "Barney"
"Berry's" and 'Acme."

SEND FOR PRICE LIST.

M-& L. SAMUEL,

WE SHALL OFFER
To THE TRADE ON

3rd, 4th, 5th & 6th
DECEMBER,

Great Inducements in
all Departnents.

JOHN OBERTSON,
SON & CO.

Wellington St. West, Toronto.

Og ilvy Co.
TORONTO,

Are offering special lines in

DRY GOODS
So as to reduce Stock previous to

removing to New Warehouse.

QGIL VFP CO.
16 dt 18 Wellington St. West.
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Fine Furs,
IlA T s, CAPFs

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.
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THE MONETAFRY TIM E5, to the rescue and issue its own obligations. without the consent cf the vendor; and

ANDPractically, the Toronto and Ottawa Rail they stipulate, by the M t comprehensive

ISSUED TR E RIEW. way is the western continuation of the ne phraseology, in a dzen diffrent ways, that

I BSREVERY PRIDPSAYE MRI. of which the North Shore Railway forms a the articles sold shall in ail respects remain
qUBSCRIPTION? PRICE--POSTAGE PREPAID.

ai ian Subsribers ................ tel g a year.
nwican " ·.......... 2.50 U.S. currny Trunk will be as active againt this upper of their price is paid.

* -section as it was against the lower. There Complaints of the injustice of these

BOOK AND JOB PRINTING A SPE0IALTY is no doubt that opposition made itself felt secret arrangements, by whicb innocent

Ofece-No. 64 & 66 Church St, Toronto, Ontario in the late vote in Toronto, and, perhaps, third parties are often defrauded, are be-

EDWD. TROUT, Manager. contributed as much as any other single coming many and loud. Among the met

ways is the etctiuio of the linaw Te

at dpersistentinthe use of these documents

TORONTO, CAN., FRIDàY DEC. 28, 1877 $ioooo a mile of bonds which would have are some dealers in musical instruments
s to be issued to compiete the financial and in sewing machines. The agents of

THE TORONTO AND OTTAWA RAIL scheme ofthe Toronto and Ottawa Railway these dealers, by means of persuasive

WAY. would have to find a market chiefly in Eng. language, press those wo can ilI afford

land, where the opposition of the Grand such luxuries to purchase their wares, and

The vote of the ratepayers of the city of Trunk, unlesssomething ccurred to weaken they represent how easily the price can be

Toronto, rejecting the by-law for granting it, would be sufficient to discredit them. paid in instalments. Take the case of a

an aid Of $300,00t to the Toronto and This is the most serious obstacle, in our struggling mechanic to whom an organ is

Ottawa Railway Company, was more than opinion, to the success of this projeCt, thus sold. He signs the contract that is

a mere defeat; it was an emphatic warn- more so by far than the defeat of the To to bind him hand and foot, pays an innta

aing not to repeat the suhmission till a cer- ronto by-law. That defeat might possibly, ment or two, then fals behind, and cither

plete change of feeling has taken place in some event, be retrieved, though the has his household goods distrainedupon te

among the ratepaers. A majority of about prospect of this is remote and uncertain. p for what he should neyer have pur.

1,700, Out of a total vote Of 3,000 has no The method of building railways by chased, or has the instrument removed and

other meaning. Nevertheless, we adhere bonuses is in the last degree unsatisfactory; loses the payments he has made. His

to the opinion that a $300,000 grant, if and it has survived only to the present time baker and bis butcher may run their risks,

it would have ensured the construction of in default of any other that coula be made but the man who supplies him bis music

the road, would not have been thrown away. practicable, for the time and under the cir- hazards nothing.

It is possible that among the majority there cumstances. It divorces the capital from The injustice to subsequent purchaser

were some ratepayers who concurred in the responsibiity of a proprietory, and who have no means of discovering the

this opinion, but at the same time believed ailows promoters, who are often not the existence of these contracts is too obvious

that it was not prudent, under present cir- most trustworthy of men, to make ducks to require any comment. TI e fact that

cumstances, to vote the money. When a and drakes of other people's money. The these ontracts are held by our Courts te

man bas got te the end of his means, even bonus system bas received more than one be effectua n for the purpose for wbic tbey

purchases which promise to yieid a profit sbock; but we do net look for its immediate are intended, witbout any legislation or

are not desirable. There isa limit, beyond extinction. The fact remains that, in notice of any kind, is sufficient te show

which the Bank of England cannot go, in many cases, the bonuses bave proved to be how hittle saety there is for purchaser of

the way of rtans, whatever the temptatio. good investments that were anticipated; goods in many cases that may arise.

This feeling of prudence, no doubt, had its and local selfishness, not always misplaced A suit has been tried at the present ait

share in defeating the by-law. And then or unenightened, inspiring large opes, ting of the County Court of the County of

not every one is convinced that the road will continue to cause them te be granted 'York, before His Honor Judge Mackenzie,

would be wort e the amount asked to To- in some places. Toronto bas taken a bu the an o supplies h is musi

ronto. Some regard the road as one that breathing speli, and until better times i wc an organ maufate was ng

would carry east of the city more busi- come she is not dikely te grant aid to any bis possession for two or three years, and

ness than it would bring. They argue more railways. had passed through several hands. When

that produce along the nime woufd go east- the instrument was first soid the vendor

ward towards its destination instead ofcom- HIRE RECEIPTS. took a hire receipt and aise a nte for

ing te Toronto. No doubt, railways run- a ae of her oes ony. Te the crcts ae h eld b u Coutt

ning west or nortb-west form better feeders Wehvoled adocso erfe theapnge hes ns true nte wsb eu

te the city; but direct railway connection these columna te the practice becoming, be edctul ad the nor whih u

with Ottaa, which would shorten the dis- late, so common, viz.: that eo vendors tai- by the original vendor, who accepted new

tance, could net but be of advantage. ing fro n their purchasers receipts whose notes made by the second purchaser and

The financial basis of the Company, we tenor is that the articles sold shal continue endorsed by the first. Shortly afterwards

have ne doubt, would prove inadequate, the property of the vendor until they have the organ was sol again, and now the

even if the Toronto by-law bad been car- been fully paid for. Some cf these con- maker is held entitled to it as against thio

ried. A financial tneory which assumes tracts display a remarkable amount f last purchaser, on the ground that it ha,

that one alf of the capital coul o b raised ingenuity. They gravely provide that the under this contract continued hie propertY

on bonds, wou d almot certainly break instalments paid on account of the pur tiroughout, notwithstanding the notes hav-

down in practice. The opposition f the chase money shall in the meantime be re- ing been accepted as tey were.

ans trn in wuldrinand that in case of default The learned Judge, in cbharging the jury,

thad pruce alongahe line ud goe east- e the instumen wa irjstisol the vnrt

Shore Railway, as a private corporation. tey may b distrained for as for rent. remarked upon th n s ntr

No bonds could be sold by the Company; They provide furter that the purchaser were calculated te do the public; and said

ad The f ona n l ti f heb C mat w s behe t rgan was s ot agree in the judg-
adw inpatiethe Goenetopposicto ortechsoe shall in the moeantmeegore- TelandJde ncagn h uy
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ment of the Court of Appeal, which had once, no matter how explicitly the parties Circulation, which showed the cutomarestablished the legality of these hire re- have declared by contract. If these goods increase in September and October, ha5ceipts, he was bound to follow it as being must be pushed and od on credit there is again begun to decrease, and in Novernberthe decision of a higher Court. As we no reason why the sellers should fot run it was b,96o,528 lower than in October.have already said, we think the judgment the same risks as ordinary tradesmen The decrease in the corresponding montheof the Court of Appeal, to which His Honor selling on credit do. Such an enactment, of last year wae 2,380,252; the resutreferred, is in accordance with legal princi- properly framed, would aweep the nvii at being slightly more favourabie to the bankesples, and the remedy for the evil that ail once out of existence; and it je this and this year.
admit to exist must be applied by the not any temporizing course that shouid be The really notable feature in the returnLegislature and not by the Courts. pursued with reference to it. is the great decrease in discounts, whichThe suggestion generally made is that hare. 3,400,739 lees than they were inthere should be a provision for the registra- THE BANK STATEMENT. October. 0f the 28 banke, whoee returnstion of ail such contracte in some manner form the total of the statement, only 5 havesimilar to the present law requiring the The Government Statement of Banks for have ftot decreased their discount. Inregietration of chattel mortgages and bills the month ending 3oth November, 1877, Ontario, the Bank of Toronto and theof sale. Experience has shown, however, was published on Saturday. We copy the Imperial Bank show a very trifling increase,that the practical operation of this law is leading items in it and compare them with and in Quebec the British, Moleone andnot so admirable as to make its extension those of October: Stadacona are higher. This considerabledesirable. The cure for the evil we now CAPITAL. reduction in one month, shows that bankecomplain of should be more radical to be October. November. are almost unanimous in their poliy, whicheffectual. Capital authorized.. $66,966,666 $66,966,666 are stano u in their policy, whCapital subscribed.. 63,o9,566 63,020,9666 wae foreshadowed in the last return. TheIn lsgal phraseoogy the term proerty i Capital paid up..... 58,680,706 58,720,564 rates of discount are about the same as

good signifies the ownership of them; and LIABILITIES. they were in October, and as the banksthe question which awyer and judges dis Circulation ........ $22,018,658 820,058,130 have not suffered any great withdrawal of
cus iî whether the t'roperty in the gooda Dom. Govt. deposite their available funds the decrease je owinghas passed, and with certain well-defined on demand...... 3,635,682 3,751,188 in great part to the determination whichof law that no one Dom. Govt. depositsexceptions, it ie a rule oo who is after notice...... 1,141,700 991,700 they have come to, to reduce their uncer-
can paus the property in goode who je not Provincl. Govt. d*e. tain paper as much as possible. Overduehimself the owner. Whether the property posits on demand 457,334 6o8,î6 notes, both ecured and unsec ed, againpasses is said to be a question of intention, Provincl. Govt. de-ades i aie hobcav eesslyof dteclared, posits after notice 1,280,155 654,674 show an increase. Deposits payable on
and if the parties have expresely declared, Private deposits on demand have increased $541,769, but de.as by these contracts they always do de. demand.......... 32,991,962 33,533,731 posits payable after notice are t,23declare, that the property shall not pass until Private deposits after p751notice....... .. 25,587,225 24,355,474 lower than in October. The other changes
after full payment is made, the courts say, Due to other Banketund 

otcl orséil oieand for ages have said, that their language in Canada....... 1,532,945 r,604,o41 in the return do not call for special notice.
is the best evidence of their intention- Due to other Banksis hebet viene o tei itetin~ in foreign countriei 292,264 2r5,460 "FREEZING OUT" POLICY HOLDERS.they have expressly agreed that the prop- Due to Banks orerty shall not pas, therefore it does not. agencies in foreign ----

countries ........ 1,258,616 r,296,490 The position taken by the directors of theThis principle, once etablished, has been Other liabilities.... 71,446 185,oo8 Canada Agricultural Insurance Companyfaithfully followed by judges who are ever 9,-2 8 since its failure, is not by any means credit-ready to avail themseives of the wisdom of A90,267,987 $87,254,057 able to these gentlemen. They, by their
their predecesors-it je s0 much casier AsSETS. silence, intimate to, their policyholders inthan going into the matter anew. Specie ........... 5,422,503 05,627,714 efiect this: if you desire to protect your-With becoming deference to the hoary Note andN C es294Wih eomngdfèeDomith oay Nio nd Notes 73784 77229 selves in other companies you should send inwisdom of our justly esteemed justiciary, we of other Bankses 4,216,698 3,6r,984 your policies to be cancelled, otherwsen, inubmit that mens' language is not always Due from Banks in the event of es your position would not beCanada ........ 3,621,461 3,011,591 bsthe best evidence of their intention. On Due from Agencies a pleaant one. But hould you continue tothe contrary, language is constantly used Foreign Countries 4,115,365 4,576,218 be insured in thie Company and a aimto cloak and hide the real intentions of the Due from Agencies 4 , ised in thishCompany and a claimin the U n i t e d arise, you will then share its assets pro rataparties making use of it. This is exactly Kingdo 1,344,326 2,164,972 with other creditors. This is cold comfort
what is donc here. A sale is what ie intend. -- -- for insurers who wish to feel themeelves.ed, but the vendor wishes to escape the risk 826,099,247 $26,721,772 friurer wo i to eelhemslveGovernment Stock. 2,909,709 2,619,826 secure. But to inure elsewhere would bewhich he woud run if he so d in the ordn- Loans to Goverment 327,028 233 840 to forfeit ail claim for rebate. It is under.
ary course, and se makeés this special con. Loans on Bk. Stock. 1,775,427 1,931,259 stood that the company has at present attract. It is too late to hope for redress Loans on Bonds .. 4,815,785 5,264,507 tsk about t24,000, o , and every reinsur-fro th Cort Th prhcples fovering Lora ns to Corpor-.'rs bu 2,0,0,adeeyrisrfrom the Courtes. The principle governing rations .......... 3,577,840 3,398,523 ance that is now effected relieves it from just
these cases have been judicially laid down N o t e s Discounted 50 mucli liabiiity either for rebate or for loislong go, nd th Couts ae boud tofoi- (current) ........ 113,008,393 rog,602,664somclibitethrfreaeororos
l ago, and the Courts are bound to fol Ovenrtdure3Notes, not by fire. We understand that the directors
low the rules laid down for their guiance. secured ........ 2,638,712 2,662,298 have had what is regarded as a reasonableWhat is needed is that the Legislature Overdue Notes, fetorisethr akndnehtteenact that whenever it shall appear from secured ........ 3,235,465 3,349,340 offer to m inure their risks, and one thattheReal Estate ........ 18124,246 r,128,785 company is supposed to be i a position tothe nature of the dealing, and from the sur- Bank Premises .... 3,086,T42 3,084,776 accept if they call upon their shareholders torounding circcmstances, that a sale is what Other Assets ...... 1,53,415 ,558,803 But they decline to do thies, whichwas contemplated by the parties, then it -- 0 - 3  aont w t is caled "freeing ouo d I wishall be held that the property passes at 0164,128,409 $161,556,394a
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policyholders. This, to put it mildly, is

wrong. To assume a risk, and afterwards
wilfully attempt to evade the responsibility
of so doing, is dishonest.

What is a directorate i Plainly, a body

of men chosen to direct and control the
affaira of a company in which they have an

interest. Have these gentlemen done this î
We think not. They must have had an in-
adequate idea of their responsibility. Would
any body of men pretending to the direction
of an ordinary business operation have '' gone

it blind" as these directors appear to have
done 7

Risks to the value of many millions
assumed without adequate provision for re-

insurance: expenses covered up by fraudu-

lent book-keeping entries ; profits purportng
to b shown from speculation in bonds of very

questionable value. Constant efforts to

finance for means of existence by accommo-

dation paper, while bonds and debentures
were being purchased as investments when
the company bad no money to invest;
fire losses accumulating which could not
be met ; suits threatened and actually

issued for rent of premises ; resolu-
tions intended to be passed at Board

meetings, used for improper purposes in spite

of remonstrance; enquiries for statementa of

accounts ignored or systematically set at

defiance. And yet in the face of all this

they weakly consagnt, because of the reiterated

demands of their Manager, to condone tran-

sactions of an extremely doubtful nature.

It is quite time that Directors were taught

a lesson of duty. When men meet, as the

Directors of this company did, and pocket

their five dollars a sitting, it is but fair

that a measure of responsibility should

attach to the remuneration.
This revelatien muet eccasien tb e fear

that there are other organizations deserv-

ing the inspection of the Commercial

Anatomists. It is also a melancholy fact

that men of high probity and honourable

feeling in other matters, have so far lost

themselves as to have become partakers in

transactions auch as we have enumerated,
without indignant remonstrance, though

surely not without a twinge of conscience
We believe that, to a certain extent, the
directors of the oompany have been imposed
upon by an unacrupulous and designing
man; but while granting this, there were

surely circumatances that should have called

for more supervision than has been given
We have not space to allude to all the

startling facts that crop out in this interim

report of Mr. Rosa, but we desire to mak

some pertinent enquiries, which in the inter

esta of commercial morality ought to b

anawered by the President.
How much stock did be subscribe for i

this company, and how did he pay the

instalments? Were they paid by his re-

ceipt of a large commission for procuring

stock, and by Montreal, Portland and Bos-

ton R. R. bonds at 80 per cent., the market

value of which was questionable? And

apropos of the R. R. bonds, were they

bond fide, or as the rumour goes, is there an

over issue of the bonds of this railway with

which he was so closely connected ?
How comes it that in his sworn state-

ment to the Government, in March, 1877,
he says he has subscribed for $105,000

worth of stock, of which $15,000 is paid up,
when he was at that time the owner of

only 128 shares of paid up stock, worth

$12,800 at best, and these received by trans-

fer from Mr. E. H. Goff, and, in part at

least, as collateral only î
Did ho make it his duty to inspect and

see how the cash was kept between Sep-

tember, 1873, and February, 1875, and

was he aware that it was lodged in bank

to the private account of the manager, and

what was the monthly balance and how was

it used during that interval ?
Receiving, as ho was a large commis-

sion for procuring subscribers to stock, did

this prevent him from challenging payment3

of commissions to some person or persons un-
known, for which there are no vouchers ?

Was ho aware that the manager or
cashier was discounting the Company's Stock
notes, or notes for payment of inktalments
on stock, and using the same, and using the
Company's endorsement to float these and

other notes ?
Did ho, or did he not know that ho

assisted in furthering irregular transactions
under cover of the Company's endorsement,
such, for instance, as the Three Rivera

bonds matter?
Let us now appeal to the directors for

replies to a few questions, equally plain.

Seeing that they had made the Govern-

ment deposit of over $50,000 in bonds, and

that they were in distress for funds, why did

they not remonstrate against their manager

purchasing bonds 1 Did they ever inspect in

detail the accounts of the company, and did

the large and unprecedented expenses not

strike them as excessive ? Did they inspect

the Losa Register of the company, and com-

pare that with the statements issued, and
did they compare the losses and expenses with
the premium receipts of the company? While
sanctioning the reduction of the Company'
capital to twenty-five per cent. paid up, did
they do so in accordance with the resolutior
eof the shareholders 1 Did they ever tak

- steps to have this resolution legalised b)
e sanction of the Legialature; and did they

ever take the proper means to see that saié

i resolution was çarried out for the understood

purpose of :relieving the stock held by the
Bank of Commerce, and has this been done?
la it not a fact that their manager bas grab-
bed the proceeds of the proposed reduction
where made, and has left the said stock
intact in the banda of the banks I

Have they not attempted to take advantage
of the illegal action for reduction of the
stock, thus hampering the due liquidation
of the Company's indebtedness ?

It is to be hoped that the sharebolders at
their approaching meeting will put men at
the helm who will do their duty, and that
duty is plain. The approaching report is
anxiously awaited by the public, and we
have no doubt Mr. Ross will let the truth
see daylight.

We do not doubt that the directors have
felt their position keenly, and that they
have shown anxiety to retrieve the com-
pany's alost position. But if, as we believe, the
true replies to our interrogatories will show
them to have been unfaithf ul to their trust;
the best thing they can do is at once to re-
insure on the terms already offered. Other-
wise let them issue a circular to their policy-
holders, asking them either to send in their
policies for cancellation and to secure their
rebate as soon as the money can be procured,
or take their chances along with other
creditors. Nothing short of this will
extricate the directors from the unenviable
position they now occupy.

PETROLEUM MONOPOLIES.

In November the crude oil men of Pe.
trolia formed a ring, the object of which
was to establish a practical monopoly im
the supply of that article. No crude oil
was, by conditions of the compact, to be
sold but through them. Since this ring
was formed the price of oil has been in.
creased to the consumer. The refiners
were not let into the combination, or did
not take part in it, and there was some talk
of new wells being sunk in their interest.
For the time being, there seems to be
nothing to prevent the crude oil men from
dictating their own terms. In a previous
Ring, of which the object was artificially to
raise the price of oil to the consumer, the
refiners had the control. The supply of
petroleum may be made a monopoly in
three different ways: by a combination
among the crude oil producers, by one

s among the refiners, or by a combination of

both; and in every one of these cases, if

monopoly prices weze exacted, the publie
would suffer.

This species of combination, when in-

jurions to the public, is, we apprehend,

contrary to public policy, and probably a

egal remedy would be found to exist under
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the law as it stands. But the difficult
would, in that case, be to put the law int
operation. No individual would go to th
cost of applying to the courts for a remedy
and it might not be easy to form a combina
tion of individuals for the purpose. Th
mechanism of the law could be made t
supply a self-acting remedy. It would b
easy to fix a maximum figure in the pric
of refined oil as that at which the impor
duty should cease to be collected, and thi
competition of American oil would soon re
dress the grievance of monopoly prices arti
ficially created. There might, if necessary
be as lidingscale of duties, which should lowei
with the rise in the price of oil and disap.
pear altogether when a given point was
reached.

But whatever may be the precise nature
of the remedy to be employed the supply ol
petroleum can never be allowed to be made
a monopoly for the benefit of a few indi-
viduals to the injury of the public. There
are some things in which a monopoly,
under strict control-as in the supply of
gas and water-may be the best for the
interests of the public ; but this can never
be so with a great gift of nature like the
underground lakes of petroleum. The
meeting of Parliament is near at hand, and
if this new monopoly is found to be un-
reasonable and oppressive, measures must
be taken to remove the evil and give the
public the benefit of the benificent effects
of free and reasonable competition.

THE LEGAL FORCE OF ADVER-
TISEMENTS.

We referred, some weeks ago, to a decis-
ion of the N. Y. Superior Court, establish-
ing the principle'that a merchant is bound
by the statements contained in his adver-
tisements or circulars. Another case is
cited, namely, that of Hall vs. Hall, Kim-
bark & Co., in which the plaintiff took
advantage of the defendants' circular, offer-
ing certain goods at a very low price, to
order a line on speculation. The order was
not filled, but the court held that the
defendants were bound by the offer made in
their circular ? and the plaintiff recovered
large damages. The case is of interest, as
showing the practice of American courts in
fixing the measure of legal responsibility
which those must assume who make posi.
tive statements in advertisements. What
a man says in his advertisement is regarded
in this case, as well as in the other, as his
deliberate and public statement, to which
he can always be held.

It would fare badly with some advertjs-
ers, we fear, to be held to the letter of some
of their boasts with respect to their own

E AND TRADE REVIEW-INSURANCE CHRONICLE.

y business. Moreover, it might go hard with BANx OF OTTAwA.-Considering the depress-e some Canadian advertisers were they com. ed condition of business and the lumber trade,, pelled to prove all they allege with respect especially along the Ottawa Valley, this insti-
to the business of their neighbours. Actions tution has had a prosperous year. rhe

e for defamation might lie, if some of the shareholders have been paid eight per cent on
o extravagant and coarse allegations nade their investment. A rebate has been very pro-

e in Montreal evening dailies were brought perly allowed for current discounts and, 88,ooo
9 to the test of a court. is added to the rest account. This should entitle
e the management to the thanks of the share-
t holders.re

THE CASH SYSTEM.

We are glad to be furnished with evidence of
the successful practical working of the cash
system. A retail dry goods merchant in East-

r ern Ontario offered, a few days ago to show us
the effect of our teachings upon his business.
He bad for some time been conducting his trade
on a cash basis, and at his invitation we made a
cursory inspection of his books. The most

f noticeable thing was the fact that all the ac-
counts with wholesale houses in his ledger were
either balanced, or debited with cash paid for
goods sometimes not yet arrived. He endured
no worries about unpaid accounts long due him,
and had no bills becoming due which ho had
not the cash to meet. When he locked his shop
at night he knew that he had either his goods
or the cash, (sauf burglars or the fire fiend) and
if hi. daily sales were not quite so large as his
neighbors, the result of the business at this
year's end was definite at least and generally
more satisfactory. In the bouse we have
referred to, the books sbowed an average profit
Of #125 to $50 per month since the beginning
of August, derived from cash discounts alone.
In addition to this the storekeeper bought hi.
goods cheaper. Being a cash buyer the lowest
prices were everywhere open to him; weak
houses had made him all sorts of concessions
in value in order to secure his trade, and he
found that he could often buy from such houses
at almost his own prices. We do not believe
in any house accepting the dictation uf custom-
ers as to terms, nor yet in totally effacing profit
for the sake of making sales, but these are
instances of the advantage of buying and sell-
ing on a cash basis. On the other side of the
question, when first the merchant began selling
for cash or produce only, ho offended some of
his richer customers who disliked to part with
their cash. This occasioned a feeling of un-
certainty about the result of the course he had
adopted. But as time wore on, the attiaction
of cheap goods, well bought, induced this dacs
of his customers to return. And some of his
customers were known to spend their ready
money at his shop, and when bare of cash go to a
neighboring dealer who would cheerfully wait a
twelvemonth in order to make sale of his higher
priced goods, There are districts, it is truc,
wbere it may not be possible to carry out this
system successfully. But in localities where
the residents are mostly well-to-do, what is
needed is ready capital, some patience, and a
good deal of pluck, in addition to knowledge of
merchandise, to change tbe credit store into a
cash one.

LossEs ON THE ST. LAWRENCz.-An official
statement shows that during the past season of
navigation the losses by accidents in the St.
Lawrence River to ocean vessels amount to
$725,150. Four steamships and two barges
were sunk or wrecked with cargoes on board
worth #318,ooo.

-The old city of Kingston is showing signs

of improvement. This present year has exceed.

ed any in its recent history in the vigorous

efforts put forth by the merchants in various

directions. Many old-fashioned fronts have

been brigbtened up, and the stores on the prin-
cipal business street, which were burned about
a year ago, have been rcplaccd by handsomebrick structures that are a credit to the builders.
The street railway, which has been running for
some months, has not only proved a great con-
venience to the citizens, but is reported to b
profitable to thôse who were enterprising
enough to invest their money therein. The
Kingston and Pembroke Railway, which is oper-ated to a point about sixty miles north, reaching
the Mississippi river, has contributed towards
the development of the city. An English con.
cern. the Frontenac Lead Mining Company, bas
erected smelting works which have been in
operation since September. The mine is, we

believe, a rich or.e, but unfortunately the ore
bas to be -cartcd a distance of eigbteen miles tothe furnace; and owing to the wretched con-
dition of the roads there bas been some delay in
turning out large quantities of lead. As soon as
sleighing is good the large pile ofore now ready
for loading will be rapidly moved to the furnace.
But probably nothing in the city impresmes the
traveller so much as the improvement that has
taken place in hotel accommodation. One felt,
heretofore, that he did not get value of his
money in comfort at Kingston hostelries, but it
is different now. Four public spirited citizens -
bave foried a company and built a handsome

wing to the British American Hotel, containing
some well furnihed and steam heated rooms.

If the cabs wbict convey one from the railway
station to the city could likewise be modern-ised and made tidy, more vibitore might b
pleasantly attracted, and business visite would
be rendered still more agreeable. The limestone
city appears, however, to be entering upon a
more prosperous era, and we chronicle it with
pleasure.

-The scene at the opening of their new
building on Church Street on Christmas Eve,
denoted both kindness and good sense on the
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part of the directors and managers of the Queen
City Insurance Company. The occasion of the
opening, which is usually attended with re-
reshments of a sparkling kind for the influen-

tial guests, was in this instance made to mark a

gathering more truly suited to the Christmas
season. The deserving poor of the city, with-
out regard to creed, were presented with tickets,
issued by a committee of ladies, amongst whom
were the wives of the directors of the Company,
to the various clergymen, and by them distri-
buted. These tickets were exchanged for orders

for certain quantities-proportioned to the size

of families-ot beef, bread and tea, to be filled

upon presentation at the new building on the

24 th inst., where the Company had made ample
provision of food. From ten o'clock till four, a

constant stream of people, male and female, pass-

ed through the iron gates of the basement story,

presented their orders, and departed, laden with

their roasts of meat, and loaves of bread, and

parcels of tea. Between 1500 and z6oo families

were thus supplied; which means that

more than 6,ooo persons, young and old, were

made glad by a substantial Christmas dinner

And after the crowd were gone, there were stil

provisions to make cheering donations to char

itable institntions, This was a labour of love to

the ladies. " God bless them every one !" a

Tiny Tim observed. The supplying of so grea

a throng at the rate of five per minute, impplie
the horoughness of arrangements, which is sai

by its friends to characterize the business of th

Company. We only wish this Christmas open

ing could have been seen by the founder of thi

journal, who was one of the promoters likewis

of the Queen City. It may be said of the gen

tlemen who originated this great donation party

as was eventually said of Scrooge in th

Christmas Carol:
"They knew how to keep Christmas well."

-The Halifax Chamber of Commerce ha

instructed its delegates to the Dominion Boar

to advocate the abrogation of the Stamp Ac

The proposal to agitate for the repeal of th

Insolvency Act has been modified, and a su

pension of the act for five years is to be vote

for. The sugar question is another subject fi

discussion, the feeling of the chamber bein

that " the duties on sugar should be levied in

mode not adverse to the refining of sugar withi

the Dominion."

-The directors of the Bank of British Nor

America have declared an interim dividend f

the current half year of £ 5/. per share, bei

at the rate of 5 per cent., per annum.

-The Merchants Bank of Halifax, N. S., h

declared a half yearly dividend of four per cer

-The Sun Mutual Insurance Company h

declared a dividend of four per cent.

ERIE CANAL.-This is the first time in thir

years that the canal, when closed, has been fr

of ice. There has not been a similar instan

since 1847, in which year the canal was not up and left or have drifted into credit. 1
frozen over until January. would ask bankers and wholesalers why they,

" Pay as you go " is an excellent maxim when who are cemparatively few in number, cannet
practicable; but the next best thing to an shut down our credit? Is not the same cause
absolutely cash system is promptness. A prompt o .

man with moderate means is always sure to aanst them? Itoo many in the

have a better credit than a slow, easy going
dilatory man with abundant capital. Certainty and wholesabers scîl as the Americans do who

is one of the elements of reliability. It is said are infringing heaviby on their trade, for cash or
that many years ago when credits of twelve and thirty dav8, and collect up aIl their outstanding
eighteen months were common some men on
giving a note would exclaim with a sigh of accounts and the retail trade will veryioon regu-

relief: " There b thank God, that debt's paidb" late itself. But while there is 0 much capital in
and then at maturity of the paper pay by a banker's hands seeking emPloYment, and so
renewed note with interest added, Business
didn't work very well in this way and the old
fogies found themselves after a few years either hopeless. So I fear we shaîl have to go on, tili
without credit or totally insolvent. the state of our affairs compels us to seek other

employment for ourselves and for such of our
capital as we may be able to save from the

wreck. Yours truly,

CASH OR CREDIT. ___________________

To the Editor of the Monetary Times.
orSaa,-The article in your issue Of a4 th Dec., i?

a vluale ddiio totheeviene tat as p- FIRE RECORD. -Ottawa, Dec. 22nd.-Fest's
confectionery was damaged by ire this a. m. to

peared on this subject in your columnw. It ap- the extent of about $300.

pears, however, in common with previous arti- St. Dominique, Que. Dec. 23rd.-The barn

1 aes to be written in especial sympathy with the of S. Trotter, together witb eleven head of

wholesale trade. It may therefore interest your cattle, loss about iooo. Supposed to be the
nwork of an incendiary.

SIroquois, Dec. 25th.-Fire destroyed a frame

question. dwelling bouse occupied by A. Servss and

t I do business in a small village, where credit owned by N. M. Davy. Loss partly covered by
1 i gnerlandIllong-winded."1 We rendier ac- insurance.

is geeral andSt. Hyacinthe, Que., Dec. 25 th. -A building
counts but once a year, in Septembert; very few connected wito the gas works here, way totally

e of our customers pay till November, and fully destroyed by fire this a. m. Loss about r3o.

-one haîf run through the winter before they pay, Belbeville, Dec. 23rd.-Fire did considerable
many accounts being carried over two or three damage to a frame bouse on Everett St. in-ured.

e years. A few firms in this and surrounding vil - Picton, Dec. 24 t.-The hardware store of
lages bave tried to seîl for cash, but acbieved Jno. Richards was destroyed by fire. Loss

rne greater result than te cut down prices, there- about $500, covered by insurance.
e by damaging the credit trade w.le tbey have Beachburg, Dec. 26th.-The dwelling bouse

ofAex. Lamarche distant about 5 miles ftom
not been able to do sufficient business to make this place was completely destroyed by fire, flot
their cash trade pay. The cause of the de. insured.

pressed state of our trade is obvious, you have Toronto, Dec. 2 5 th.-Th 2 stockof furs be-

steld us the secret many times in your paper, longing to T. Anhault, Vonge St. was consider-ably damaged by fire this a. m. Exact boss net
d petoo many in business." Ten years ago there known. Insured in Phoenix, $40.

t. were only three retailers in this village and they Kemptvile, Dec. 2 th.-The general store of

e all made money, nw, there are ten engaged in Alex. Smith Prescott St., was cempletely des-
s- the trade and four more stores being bui t ail troyed by fire this a. m. Smpiths stock insured

squoo and the bulding whch was owned by R.
d of which have tenants in view. The popula- Kernbya for $oo.

r tien of our village and the country round us from Brome, Que., Dec. 2oth.-The dwelling houa.

g woence we draw our trade, bas net in the period of Oliver Bessette was destroyed by fire on the

a mentioned, increased more than tbree hundred, i8tb inst. Insured in Canada Agricubtural.
n whi e the railways buit within the last five Belleville, Dec. 2oth.-The blacksmith and

years have afforded a means for the cream of weodworking hop of Wm. Powell ,Pinacle St.,
-oue thave torid ts w r csh, cit. aie Jwas destroyed by fire ast evening, loss d i ,5o

e bt insured. A building adjoining also owned

h be wondered at then, that we are doing h0 lit- by Powell was damaged to the extent of $r5o

or te? It is only with most rigid economy we are insured in Commercial Union.

able te live at aIl and make our yearby stock Hamiton, Dec. 2oth.-Hy. Harrisons butcher

taking balance. So careful have we te be in our sbop together wit, contents was competely
ttl us c t p ved in y u fa er' a destroyed by fire this a. m.

living expenses, ss." Ten yea atere kBrantford 7 th.-A ire did damage to the
as customer, whose famiey about equabs mine, that extent of $go te photographic instruments of J.
t. it cots him one-fourth more te live than it cost E. McMichael, and 6o t grocery stock of J.

me, nd et ithabot th sae aoun ofComesford. Ail insured.s e a d e ind fou moe whie e Iam uit, al tr yoming, Dec. 4 th.-A fire totably consured
, 0e blacksmith shop of D. Ferguson together

d osing it. wit contents. Loss about 600, o itvourapnce.

What is now the remedy for this state ofohings? Roxton Fa s Que. Dec. 4th.-The Cathouic

y Your wolesae correspondents say I" if the re chuich was completely destroyed by fire this

*ee tailers will seil fer cash the thing is done here" a. m. Insured for C5,ad. AgrtKerr's
Ottawa, Dec. 4 th.-Fire destrt an

nc andyet ail who have tried that have picked stables this a. m. Lo s about #4 buthe
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Flesherton, Dec. 4th.-A new unoccupied Exchange there is nothing doing just now, and 02.75 to 3.00; Middlings, 83.40 to 3.55; Oat-
store in Eugenia belonging to D. Wright, was quotations for both Flour and Grain are nomi- meal $4.70 to 4.80.destroyed by ire yesterday, loss about 88oo, nal. In Groceries there has been a little more GRAIN.-There is nothing doing here in anynot insured. firmness in Noftee and Sugar owing to a slight kind of grain and quotations are nominal. Re-

Lefroy, Dec. s8tb.-The coopershop of T. advance in New York. Fruit has been in rather ceipts during the week have been nil.Avery, was destroyed by ire this p.m. In better demand, but with these exceptions there GRCERIES.-Teas.-This market Continuessured, C in5o. is very litte or no change to note this week in very quiet, and beyond small sales of cheap
S. Catharines, Dec. A8th.-The dwelling the wholesale trade of the city. Japans for immediate wants there has been

ouse of C. M. Snyder, St. Ann's, was comt ASHEb.-Pots.The receipts during the past nothing doing; the want of sleighing prevents
letely consumed by ire on i5 th. Loss about week have been ight but stil quite sufficient to country dealers from getting into market, and

1 Pooo, not insured. meet presert demand, which is very moderate. no activity need be looked till the country roadsPrices were the turn easier. Firsts soid from are in a better condition for travelling. PricesGRAIN MOVEMENT AND RAIL STOCKS. 3.724 to 3.774 according to tares; a few sec are nominaly unchanged. Coffees.-In symonds were placed at $3.10. Pearls.-Sales of pathy with the New York market, prices are inThe shipments of grain in bushels, not includ firsts are inconsiderable at about 84.70; seconds favor of hoders, but there is very litte demand.
four, by lake and rail respectively, from are nominal. The stocks at present in store We advance our quotations slightly.ing er Lake and ri rsfrte prod are: Pots, 1,834 bris. ; Pearls, 664 brls. Java, 28 to c; East India coffeS 23 to 26c;Western Lake and River ports, for the period BOOTS AND SHOEs.-Prices are without change, Maracaibo, 22 to 24c;Rio, 2I4c Sugar.-are thus given for the years named: er but there is little or nothing doing, and until Recent European advices have lent scrength tothe opening of the spring trade, we do not look the sugar market, but the demand existin at

BY LAKE. for any activity. The state of the country trade present is only for small lots. Scotch regned
1877. 1876. 1875. 1874. keeps back the sorting up demand ýWhich gener- 7 to 81c; Granulated 94 to 94c; Dry crushed9'B,177,764 68,813,Y15 71,1999834 8 ally amount to something about thlis season. Io to Ioic; but it is diffi cult to effect sales atBY RAIL. CATTLE.-The St. Gabriel cattle market was these prices. Raw sugars are not asked for;28,0,899 35,762,8A 35,83,857 21,617,513 completely deserted yesterday, owing to some holders are asking 8j to 8ic for Trinadad andTOTAL.dispute between the corporation and the cattie Port Rico, the only kinds at presenit in stock.TOTA. 5dealers. Some very choice catte were sold out r Rice.-We hear of no sales but holders are ask.

h18,200663 124,575,296 107,036,691 102770,746 side the city limits at 5 to 5¾c per lb.; fair to ing 84.471 to 4.50. Spices.-There has been a
The Pub c gives a comparative statement for good brought from 4 to 5c. Live hogs are held moderate jobbing demand but there is no change

five years, showing the quantity and proportion for c per lb. Dressed hogs are in large supply to notice in prices and we repeat those of last
f grain moved after the opening of navigation and sales range fwom 5.5o to 5.65 per roo lbs. week. Black pepper 9 to 9; white pepper 18

by rail and by lake, in bushes, as folows The stock of cattle which have come to town is to gc; pimento, Ili to 12ic ; cloves, 42 to Soc;April Rl to April 15 to large but they are genray held over tili after cassia, 14 to I5c; Jamaica ginger, 18 to 22Jc ;
Dec. , Rail. Per ct. Dec. r, Lake. Per. bt. the New Year when the demand is expected to mace, 75 to Soc; nutmegs, 65 to 85c. Fruits.

1875 ..... 3,226,99 209 90,177.764 67.4 be brisker. -There has been a fair demand this week fron
876...... 55,762,18 8.3 68,813,115 4733 DRUGS AtD inueslight demand con. the local trade for most kinds of fruits especially

1875S..35,836,857 29.7 71,194-834 !9 CHMcLTeepcal1874... 27,3898 t.nues light, and no sales of any; conse- layer raisins, which have been selling from
1873.3 ,9 2. 90,572.883 70.2 quence are reported, prices are generally &r5 to x.6o; London layers 12. 50 te 2.75; theseThe quantity required to make up the oo per unchanged but on the whole are generally are scarce at the moment. Valentias 5 to hsc;cent. was shipped byrail from Ist January to 21st well maintainded. We quote Bi Carb Soda Sultanas 7a to 8c; Currants have been dealtApril in each year. These figures show that of 3.30 to :3.50 per 112 lb. keg; Soda A th in to some extent within our range f quotationsall grain moved to December ist, onlY 32.6 per ri to xîc. per lb.; Cudbear gi to a5c. of 6 to 6c; Walnuts i to ic; Almonds iocent bas been shipped from the western ports per lb ; Arrow root 15 to Soc per lb; Borax 1o to 65c; Filberts 74 to c; new figs 0 to nodc;by rail this year, against 52.6 per cent last year to 12c per lb; Cream Tartar Crystalg 25 to 6c Brazil nuts 6 to 61c;. Sal.-Coarse is rather-a loss of one-fifth of the entire quantity per lb; do Ground 28 to 30; Caustic Soda 3 casier but in small demard offring at 75cmoved. In 1875 the proportion was 4r.o per c nt; .3.12 per ioo ibs ; East India Senna 12j to 5e factory finled s d to a.to.in 1874 it was 33.0 percent; and in 1873 it wa' per lb; Sugar of Lead 14 to 15c per lb; Bleach5 HIDEs and PELTS. -Nothing now transpiringonly 29.8 per cent. The movement since navi- ing Powder ii to ifc per lb; Madder 8 to roc in this trade prices are well maintained at 8.oogation began has been 118,200,663 bushels per lb; Alum IÎ to 2c per lb ; Copperas i to roc i7.0 and 6oo for No. r. 2 and 3, respectively.against 117,954,183 in 1873, and the proportion per lb; Sulphur 3 to ooc per lb; Brimtone 2j to LEfTHER.-Market continues quiet with aby rail has been a little greater. Last year, ooc per lb; Epsom Saits 11.75 to 2.00 per oo lbs. moderate enquiry only, and sales are principallyhowever, the proportion of grain shipped by rail Sal Soda 1î.îo to 1.5 per 00 lbs; Saltpetre in small lots to fill immediate wants, prices areduring the seasn of navigation was nearly 4 8.o to 8.50 per 2 lb. kegs ; Blue Vitrol 54 steady except for Spanish sole which is the turn

percetandthsearitba fale t 245e te 6c per lb. 'casier. A fair business is looked for after
cent. These comparisons show how great bae DRY GoOD.-There is no change to notice the holidays, though no special activity
been the change in transportation resultin as yet in this line of business; everything is as need be expected for some te te corne,fron the higher rates charged this year. Com dull as possible. Merchants look for some im- we do not alter quotations this week.menting upon these returns the Public says : provement immedietely after the Holidays, Hemlck Spanis A No. i B. A., 23 te 25C ;For months we have regularly published the when travellers take the road with Spring do. No. 2, B.A. 21 te 22C; Zanibar Or.information which ought to have convinced any samples, meanwhile merchants are employing dinary No. 21 to 22C; do. NO. 2 O9 t 20sane man that the stocks of the roads which their time in taking stock. puffalo Sole No. 1, 20 to 21 ; do. NO. 2, 18 to 29C;directly compete with lake transportation were FiSH.-A few sales take place of smal u lt8, Hemalock Slau her No. , 25 to 27c, Waxedquoted far above their real value. They can but the demand is very light indeed, and Upper light and medium 35 to 40c; do. heavyearn no dividends without complete change in to effect sales holders would probably accept 34 w 37c; Grained 34 to 39c; 4Plis large, 28the conditions of transportation ; and yet men rather lower prices, bt in the absence of t 32c; do. small 23 to 27c; Calfslkns 27 tefancied that such stocks were worth about as transactions our quotations are nominal y 36 lbs., 55 to 70c; do 18 to 26 bs do. o te 6oc;much, paying nothing, as the Western Union unchanged. Dry Cod 4.50 to 47 ; Green Sheepskin Lining 20 to 32c; Harness 26 towhich returns dividends regularly. That was Cod $4.00 to 5.00 per brt.; Lvbrador Herrings 32C; Bu sed cow 14 to c; Enamelled COW 17the bull market. And the men who indulged in 5.00 to 5.25. Salmon 12.00 b ir.oo and ino.o to i8c.; Patent Cow 16 to 58c; Pebbled Cow 14that speculation are sadder, if not wiser men. or Nos. , 2 and 2. to 16c; Roug Leather 24 tO 27c

FLOUR receipts during the past week 7898 OILS.-Prices are generally unchanged butea neri al, bris. Total receipts from ist Jan. to date 810,401 there is very little doing just now; as a rule,brIs., being a decrease of 93,130 bris. of the re- however, holders are firm for fish oils, which areceipts for the corresponding period of 1876. not in large supply. We quote : Cod oil, New-
M.NTREAL M RKETS. Shipments during the week 3158 bris. In the foundland, 55c ; Halifax,51 to 524c. Seal, pale,(From our own Corresmondent.) early part of the week a few sales were made to 52 to 53c ; ditto, straw, 5oc ; ditto, steam re-MONTREAL, Dec. 26, 1877. retail dealers, but so small as to be hardly fined, 6o to 62ic. Linseed, rawi, 65 to 671ci;

Wse ae sti wiethouTew, ne tu weather worth reporting, and the corn exchange has ad. ditto, boiled, 69 to 714c ; Olive oil, firm at f1.o5is very mild indeed. The river is quite Iclear ef journed tili Wednesday so that there is nothing t .0ice, and one of the steamboats had an excursion doing on which to base quotations, which RAw Fuas.-The ony change te note thisdown to Sorel yesterday. The country roads are now quite nominal: Superior extra, week is a decline in mink. The market gener-are in a dreadful state, quite unfit for wheeled 85.go to 6.oo Extra, 85.80 to 5.85; Fanc, ally as a downward tendency. Skins core invehicles. This has no doubt a good deal to do 5.35 to 5.40; Strong bakers flour, 5.40 to but slowly, and arrivas this year are considerablywith the extreme dullness in all branches of $5.6o ; Spring extra, $5.ro to 5-15 .. uper, under those of the correspouding period ef r876.trade which at present prevails. On the Corn 4.9o to 5.oo ; Fine, 84.40 to 4.50 ; Pollards Goed winter oade weuld most likely romedy this,
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We quote ; Otter $4.00 to 7.00; Fisher
$5.oo to 7.00; Mink dark prime 1.50 to 1.75; t
ditto pale 11.oo; Martin bi.oo to z.yo; Bear,
13.00 to 8.oo; according to size; Red Fox i.oo
to 1.25; Cross Fox 12.00 to 3.00 Silver Fox
12o.oo to 4o.oo ; Muskrat fall 12c ; ditto kitts
5c; Lynx br.oo to 1.50; Skunk 30 to Soc;
Baccoon 10 to 30c.

PRvIsIoNs.-Butter.-Receipts during the
week 2,354 kegs: Shipments 4,785 kegs. There
has been a decidedly better feeling in this mar-
ket, and a moderate demand exista for good
qualities of butter at 20c ; but there has been
little movement in poor quahties. Chese.-
Market quiet and small ; sales transpiring are at
12C to 123C. Pork.-Receipts during the week
367 bris ; shipments i i bris.; a few small sales
are taking place within our range of quotations,
but no large transactions are reported. Mess
Pork S15.5a to z6.25 ; Thin Mess 814.50 to 815.
Lard quiet at rot to lc.

Woo.-There is nothing doing this week in
wool, and our quotations of 25 to 27C for Cana-
da pulled is nominal.

TORONTO MARKETS

Toronto, Dec. 27 th, 1877.

The close of the new year finds us with

weather fitter for April. No ice, no snow, and

in the country districts of Ontario, no roads, for

the slush is such that in many parts of the

province there is no getting about. This is, of
cours., bad for the business of the country

stores, and prevents remittances to the city. The

principal wholesale warehouses have agreed to

close their warehcuses on Monday previous to

New Year's day, as they did the day before
Christmas.

Some withdrawal of government funds from
the Bank of Montreal bas taken place, but the
reduction of discount fully balances this, and
there is no scarcity of money for legitimate
purposes. Although the stock market is not
active, some sales have been made of insurance
stocks: Western brought $r.41, and British
America $r.z5i before close of books. Bank
stocks have ruled weak, excepting Federal and
Imperial which held their own. To-day, how-
ever, banks are a shade firmer. Sales of Union
Loan Co., are reported at $1.34.

BOOTs AND SHoEs.-This trade is in much
the same condition as last described. Houses
meantime taking stock, and considering spring
samples and their chances. Prices are without
change.

DRY GooDs.-The business donc since Our
last bas been limited. Thisbeing holiday week,
nearly every one in the wholesale way is taking
stock. Besides this, most of the warehouses
were closed, by agreement, on Monday last as
well as on Christmas day.

FLOUR AND MEAL.-Flour.-Stocks in store
17,282 barrels against 16,552 barrels last week
and 6,512 barrels on like date last year. The
sales for the week have been moderate, and
confined to Extra, zoo barrels of which sold on
Wednesday at 15-45, and Spring extra, of which
there were sales within range. Other grades
are quiet and unchanged excepting Fancy which
is firmer.

GRAIN.-But little is doingon 'change, and it
might as well have donc as the wholesale trade
did, i. o., clos. from, Saturday ta Wednesday.
Whoat.-Fall. Stocks in store 51,37 bushels
against 43,475 bushels last week and 35,590
bushels at like date last year. Quotations of
this grain are purely nominal, there having been
no sales ince our last. Spring.-Stocks in store
164,175 bushels against 146,914 bushels last
week and z24,î5g bushels on like date of last

year. Some sales of car lots have been made
o millers at quotations, both of No. i and No. 2.

Barley.-There have been moderate sales at our
quotations, and the market closed with firm
prices yesterday. There is no pressure to sell.
The stocks in store are increased to 179,770
bush. this week, against 151,555 bush. last week
and 438,407 bush. on corresponding date last
year. Oats.-Stocks in store 11,223 bush. against
9,52o bush. last week and 17,925 bush. on like
date last year. The market is quiet, and quota-
tions as before. Peas.-Stocks in store 9,833
bush. against 8,748 bush. last week and 29,026

bush. same date last year. There are no sales to
report, and prices are nominal.- orn.-2000

bushels in store against 13,366 bush. last week .
GRocEiEs.-Business is very limited this

week, and most houses have agreed to close
from the Saturday before, to the Wednesday
after New Years day. There is but little alter-
ation in prices to be noted.

Meyer & Coblentz, of Bingen-on-Rhine write
at close of November : the frosts of September
and October destroyed three quarters of the
entire crop, and in many vineyards the wine
produced has been exceptionally poor. Besides
which, the temperature in other districts has
prevented the ripening of the fruit. All this
causes a decided tendency upward in price for
old wines, especially 1874. This year's cham-
pagnes certainly will not be high class, but the
clarets and brandies of the present year promise
to bc good, the crp in the Charente is short,
prices are firin and laoking upward.

HARDWARE.-The general trade is very quiet
ard many houses taking stock. Orders are
small, and remittances backward in consequence
of the absence of snow, and the abundant pre-
sence of mud. Tin plates we quote twenty-five
cents lower all round. Pig lead is casier, say
15.25. Ingot copper and sheet copper are firmer
in English markets; Ingot tin steady. No
enquiry for pig iron here.

LEATHER.-There is not much demand at
present from manufacturera, who are for the
most part stock-taking. Orders from the country
keep up to an extent not to be expected from
the weather which prevails. There are no heavy
stocks on hand.

PRaOvIsoNs.-The market is extremely dull
and the present mild weather has upset the cal.
culations of the packers, who cannot bring in
hogs without much risk, and therefore the pack.
ing of dressed hogs is practically stopped at the
moment. The feeling seems to prevail that hog
products must still be lower, the quantity of
hogs in Great Britaiu and the States, every
where is so much greater than ever before. We
quote mess Pork at $î5.5o to 16.oo. In bacons
long clear changes hands in small quantities, we
quote 8j to 9e; C. C. has been offered in round
lots at 6j without finding buyers. Smoked is
lower; Hams are casier say ro to ric ; Lard is
more plentiful and moves at gi to iic according
to quality and package. Eggs are unchanged
Hops dull, dried apples are in good demand a
6 to 7c for jobbing lots.

SALT.-Canadian is unchanged. Liverpoo
coarse firm, and likely to rise ; St. Ubes casier
we now quote 1r5.oo to 20.00.

WOODENARE.-This trade is as quiet a
other trades are, prices are without change, ex
cept in matches which are 25C per case lower
Brooms dusters &c, are meanwhile steady
although an advance is quoted in broom corn
and quotations may shortly rise.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commisio

8erchants,
MOlNTTWDtAL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always on hand.

DOMINION

FIRE & ]MINE II4SIRAIffE CO.
HEAD OFFICE :-HAMILTON, CANADA.

Authorized Capital......$1,000,000
Deposit with Government, $50,000

JOHN HARVEY (John Harvey & Co.), Hamillon
President.

JAMES SIMPSON (Simpson, Stewart & Co.), Hamilton
Vice-Prtsident.

The Company will commence operation on the zut of
January, 1878.

Further information can be obtained at the Head
Office or Agencias.

AGENT AT ToRoNTo,
H. P. ANDREW,

9 Toronto St.
AGENT AT MONTREAL,

W. R. OSWALD,
55 St. Francois Xavier St.

F. R. DESPARD,
MANAGER.

Savings Associîation!1
INCORPORATED 1877.

HFR AT OFFICE......LONDON, ONT.
Depositors receive 5, 6 & 7 p. a. In-
terest, and participate alo in profits.

The fund& are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq.............Preaident
AMES EGAN Esq .................Vice-Preaident.
.A. DESPARb, Eq:::.....................l.spector.

W. R. Meredith, M.P.P., Aid D. Regan.
Robt. Reid, Esq. C. S. Hammond. Hsq.
Dr. A. C. Stone Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERS ............. JOHNSTONS BANK.
Deposits can be made ry Registered letter, Pont Ofice

order, or Bank draft.
For further information aPly to

y. F. MAHON. Cashier.

BRITISH AUERICA ASSURANCE C0'y.
Incorporated A.D. 1833.

N tice is hereby given that a dividend at the rate of
TEN PER CENT per arnum on the Capital Stock paid-
up, has b en this da declared lor the half-year, endin
the .int inst., and t t the same will be payable on nisuter

Wednesday, 2nd day of Jan. next.
The Stock and Transfer Books iill be closed from the

.n to 31st inst., both days inclusive.
t By order of the Board.

F. A. BALL, Manager.
British America Assurance Ofhce,

Tara ta, Dec. 18, 1877.

NOTICE.
Notice is hereby given that the Northern R ilway

Company will appiy to the Parliament of the Dominion
of Canada, at the ensuing session thereof, for an Act to
remove doubta as to the pawer cf the Company ta work
or lese the line of rai way of the Narth Sim%:Oe RailwaY
C. mpany; and alo for general powera to enter into
agreements with any other kalway or Tramway Com-
pany f r the use or working by running powers, lease or
otherwise, by either Company, cf their or elther ai ,teir
respective Raîlwaya or '1ramwayu, or any kortions or
sections th rtof; and further for defiulne the rightu of

n the Company in iegard to owne.aip and working of
b, anches, sidingça, switcheu or tracks laid ta mUa&, fac-

tories, and the ke, and gcerally for other and cognate
purposes. G. D'A. BOULTON,

Solicitor.
Toronto, iith December, 1877.
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iETRÂNCECOM PÂNY THE BEST Merchants Bank of Canada
INSURANC COMPANY •etig Notice is hereby given the foliown calluthe unpaid portio o f the 'at isu ofew Stck in"tibank have been made due and pavable at its bankjngCor. Park Place & Church St. NewYork FIRE AND OTHER OSE at Lowest prioes bouse of this city, on the daka set forth as foiiows:Ten per cent. on:zat March, 1878.No better evidence of the popularity of this pe t st eM er, 1878.Company is required than the remarkable pro-- Alkenhead & , 'rombe st mber, 1878.

1o arh 878.gress it has made during the past ten years. 'E 'N TrS. ot aune, 1879

Its~~~~~~6 inetdfns r 23000.-" "rt Sptember, 1879.Its lnvested funds are $2,300,000. 
By order of the Board.

GEORGE HAGUE,It has issued 18,000 policles. 
Montreal, July 25, 1877. General Manager.It has pald to pollcy holders $2,300,.

000.

Its ratio of Death losses to mean
amount at risk In 1876 was THIRTY- Thomson 8 W iiU =sTHREE PER CENT. LESS than the
average amount of all other companies. MAUAT OMA, Ot.

Its surplus to policy holders Is 8375,- J O H N W E B S T E R,63.CARRIAGE BUILDER, PAID-UP CAPITAL, $100,000.It issues ENDOWMENT POLICIES -.-
7, , RA an as Alice Street, 3 doors west of Yonge St.AT LIFE R AT ES, and affords the lar-

gest amount of protection at the least TORONTO
cost.

Nothing so complete is found in the ordinary THE BROCKVILLE
life plan, tontine plan, or any other method of CHEMI0AL d SUPER-PHOSPHA TE O.inutual, inixed or stock life insurance com- Lmie)panies, as in the Reserve plan of the METRO- (Limited).
POLITAN LIFE. Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-

phOate of Snda and S erpos bates of Lime, DissolvedFP. A. MROORE, Bo1 on eladBone ust. Dealers in NitrateGEN. AGBNT Poa PaovNoI1s OF OTAîUo of Soda, Sulphate of Ammonia, &c.
AND QUBBBC. Agents in every county in the Province.

THOS. A. TEMPLE, ALEX. COWAN, Manager.General Agent Maritime Provinces. Brockville Ont.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturera of the JOHN.
STON WROUGHT-IRON BAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towna,
&o.

R. THOMSON, Pres. A. B. WILLIAMS, Vice-Pres.
A. GRANT. Secretary and T

CUT OFF ENGINE.AUTOMATIC

Z C. 1 - --

-Q Ï:i

ooqc

cts

cGO.

'b"I above Cut shows our Improved Variable Cut Of Engine, which combines Economy and simplicity in a higher degree thanjany alher Engine
now in use. All material and workmanship warranted. A Patent has been applied for. Send for Circular.

Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Flax
Machinery, Mill Furnishings of every description. GOLDIE & McCULLOCH, Galt, Ont.
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THOS. ROBERTSON & CO.,
9, 1 1 & 13 Chonneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineeri', Boiler-makera',Steam-

fittera', Plumbera' and GaBfitterB Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pip e and
Fitting, Galvanized Iron, &c. Engineers' Stocka and
Dies, hitworth's Thread.

Orders taken to import on favorable terme.

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
. IBON MEO.ANvTS,

HAMILTON, ONTARIO,
Importera of all kindi of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAM BaOWN.

1877.

HAMII.TOq.
T. CLAIR BALFouiR

1877.

FALL DRY GOODS.
RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,
HAMILTON.

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,-

Wholesale Gocem and Impoders;
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Su ly House.

Agents 'Allan," " White Star" and 'ational " Lines
Ocean Steamahips, also Phonix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glagow, r Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,
WHOLESALE GROCERS,

BRANTFORD Ontt
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No.
Shares.

20,000
50,000

5,000
20,000
22,000

100,000
10,000
35,862

0,000

392,752
20,000
40,000
6,722

200,000
100,<oo

100,000

50,000
20,000
10000

4,000

0,000
2,500
o,ooc

5,000
5 000
5,000
4,000

2,500
2,o85

20000

Lait
Dividend.

5so20
o

5 yearly
£4 p.sh.

20
Il
12

5Is'5
20
28

141 p.a.
15
40
12

71
10
291-6

5

5-6 mo
71

10

6-12 mos.

12

Io

15

25, 12 mes

NAmE or CoMP'Y.

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Lite ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Asu'n of Scot.
London As. Corp.
Lon.& Lancash.
Liv.Lon.& G.F.&L
Northern F. & L..
NorthBrit. & Mer
Phonix ..........
Queen Fire & Life
Royal Insurance ..

Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life..
Citizens F. & L.
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
MontrealAssura'ce
Royal Canadian ..
Quebec Fire......

" Marine ..
QFeen City Fire ...

estern Au. Xd

Last
é Sale.

cn.

1 7-16
5 19¼

15 40
50 784
25 r45

2711 16
6 1

58i 
33

6 68

252 395 oo0

S 251

6 73
3

12 73
là 13

p.c.
$50 .tid

25.

20.

10 75

£5o ....'''''.

40.
20 .
10 143 *241

org'nizd Shares. NAME op Co'Y. of Sh're. Offerd Asked
1863 2o,ooo A ricultural ••... ..51853 1,500 1Jtna L of Hart. 100 400 5001819 30,000 Ætna F. of Hart. roo 248 2501810 ro,ooo Hartford, of Har roo 2084 zo
1863 5,ooo Trav'lers'L.&Ac 101 177 180

Phoenix, B'klyn. 50 1624 z62

RAILWAYS. Sh'rs. London,
Dec. îg.

Atlantic and St. Lawrence ............ £00 104Do. do. 6 V c. stg. m. bdî. 100 1C4Canada Southern 7 p.c. r t Mortge .. ...... 60
Do. do. 6 p.c. Pref 5hares ...... 48 52Grand Trunk.......................... 1oo 9New Prov. Certificates issued at22............
Do. Eq. F. M. Bde. i ch.6 c roo 98
Do. Eq. Bonds, and charge .. ....... 9
Do. 'First Preference, v c... 100 48d Do. Second Pref. Stock, v c .100 33
Do. Third Pref. Stock, 4 c. 100 174

ireat Western...................... .. 20 8
d Do. 54 v c. Bonds,due18 77- 78 100 99Do. 5v c. Deb. Stock .

Do. 6 per cent bonds 8go . . .. 97
International Bridge 6 p.c. Mort. Bdî ...... r0
Midland, 6 v c. lot Pref. Bondis ...... 00
1;orthern fa Can.,6pc. Firit Pref. Bd#.. 100 97t

Do. do. Second do.. 100 85
roronto, Grey and Bruce, Stock ..... 00 ...........

Do. lt Mor Bd@ roo 74 78
Toronto and Nipissing, Stock........ 00...

Do. Bonde .... •
Wellington,Greyb Brucep.e.t Mor,... 70

E XC H A N G . Toronto. Montreal.

Bank on London,6odays...... •.. 91 94
Gold Drafts do on sight.. ....... .•.••••.... ...-.....
Amorican Silver ............ •1• 15 di.........

STOCK AND BOND REPORT.

ti aia aitl Dvdn CLOSING PRICES
NAME. subscribed phd-up. Reat. leit

60 Monha Toronto,
- (2 6M ts. Dec. 27,

[strlg. v t.
British North America ............. 50 4,866,666 4,866,666 î,2z6,ooo ai
Canadian Bank of Commerce ........ So 6,oooooo 6,ooooo 4, o 4
Consolidated ............. ...... ....... 3465910 23200 7 8
Du Peuple ........................... 50 1,600,000 ,600,oo 267,196 
Eastern Townships .................. 50 Ib500,000 19330,151 300S0o 4
Exchange Bank......................200 1,000,000 1,oooooo 50,000 3
Hamilton........................100 1,000.000 669,930 soooo 4 00
Imperial.....................•... 00 910,000 862,402 50,000 4 102o

acques Cartier .................... 50 210001000 19,20........
echanica Bank .................... 50 582,0 195,014

Merchants' Bank of Canada.........100 8,697,200 81969883 ........... 6 66
Metropolitan.................0 1,oooooo 675,226 80,000..............
Molson's Bank ................... 5 2,000,000 1996715 400 4
Montreal........................£00 12,000,000 11,998,400 5,500,000 6 574 1581
Maritime ......... . .o.., 627,170..............
Nationale........................ 50 2,000,000 2 0 43,000 4
Dominion Bank ...................... 50,
Ontario Bank....................... 40 3,000,00 996,1 5259000 4 96 971
quebec Bank .................... • oo 2,500,00 2,500,00 475,000 31

anrd........................50 57750 507,750 75 76
Toronto ........................ 100 2,000,000 2,000,000 1,000, 4 139 141
Union Bank ..................... 20,0oo 2,992,050.oo3
Ville Marie............................o oo 8
Federal Bank.... .................. roo o
London & Can. Loan & Agency Co ... 50 3,966650 96,665 3,
Canada Landed Credit Com pany ..... 50 1,000,000 488,093 40,000 44 130
Canada Loan and Savings Company.. So 2,000,000 2000000 720000 6 169
Dominion Sa-. & Inv. Soc ........... 50 800,000 400,000 70,000 5
Ontario Savings & Invest. Society.. 50 2,000,000 672,500 13500 5
Farmera' Loan and Savings Company 50 450,000 448,576 33,721 4 1084fl.
Freehold Loan and Savings Company zoo 600,000 600,000 180,OOC 5 141
The Hamilton Provident & Loan So. 10 950,000 740,306 65,000 4 .
Huron & Erie Savingi & Loan Society 50 2,000,000 9639461 204,000 5
Montreal Telegraph 40 2,000,000 2,000,000.. .3............
Montreal City Gai CO................. 6o 1,440,000 ,400,000....
Montreal City Passenger Railway Co. 50 600,000 400,000
Richelieu Navigation a............. 750,000 750,000 ... 4
Dominion Telegraph Company. 50 600,000 6Soo01>..........3 85
Provincial Building Society .......... 5
Imperial Building ociety............ 50 662,500 366,2S 25 4 IO6
Building and Loan Association ....... 25 7509000 700,000 73,821 44 116 117t
Toronto Consumers' Gas Co. (old).... 50 600,000 24 P.C. 3 136
Union Permanent Building Societ. 50 400,000 360,000 60,000 5 1331 135
Western Canada Loan & avng C. 50 1,000,000 I 735,O001 28o,5ooi 5I 140

SZCURîTIas Toronto Montreal
Canadian Govertiment Debentures, 6 v t. îtg ..........................................................

Do. do ~ t. cur................. .........
Do. do: 5v ct. îtg., 1885 ........... .. . . . . .

Do, do. 7v ct. cur..........................
Dominion 6 V ct.îstock ................................................... loi.............
Dominion Bondi ........................................... 1...... ................ ....................
Montreal Harbour bonds 6j p. c ...................... ;.................................. ........................

Do. Corporation 6~ c t.................................................... ............
Do. _7 v ct. Stock............................................................ ....

Toronto Corporation 6 v ct., 2o years..................................................
Connty Debentures....................................................... loi
Towns5hip Debentures ..................................................... 989 ........

INSLJRANCE COMPANIES. AmB3RicAN.

ENOLIsH.-(Qnotations. On tht Lonsdon Market Dec. il.) When 1 No. of - IPar val.î

ornsdubscribedo~C'v fS's.OfedAîe
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WM. HAMILTON ,
Peterborough,

MANUFACTURER OF

Saw and Grisi Mill Machinery,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps '
for Fire Protection in Towns &

Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power forFactories and Steam Yachts of the most improved de-aigu. All work warranted.
9

WM. HAMILTON, Peterberough, Ont.

T IH E

AGRICULTURAL
Mutuai Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital zut January, z&7, $s4r,o62, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R Vining, Treauurer. C. G. Cody, Fire Inspector.

This old established Fire Mutuai licensed by the Do- aminion Government, still continues to do the largest andsafest business in Canada. It was the first to give .
FARMERS and OWNERS OF ISOLATED RESI- 8DENCES their insuranoes at reasonable rates, and ithas never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working beinç kept at the lowet possible .
figures, the cost of insurance is proportionately small. 0-

Apply to any of the agents or address

D. C. MACDONALD, '
Manager. f

MASSIE, WIER & BRYCE, *
Wholesale Manufacturers

or

CONFECIONER Y
AND BISCUIT.

12
This firm received the first prize at the Provincial Ex. Ç.)

hibition, for their Celeb.ated Candies and Confectionery, k.
with an Extra Prize for Christmas Gooda, also an bighly
commended for Ornamental Confectionery.

Importers and Manufacturera of Orange, Lemon and
Citron Peels.

Sole Agents for the M. P. C. Cigar.

Hill, McIntosh & Innes,
IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.
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Home Industry.

ROSJONIU WOOLN c0.
ALMONTEJm:ONT.

FIRST PRIZE.
The Gold Medal awarded. by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal givon at the
Contennial for Woolons,

B. ROSAMOND, President and Managing Director,Almonte,
F. STEPHEN A CO., Selling Agents, MOMTRAaL

THOMAS H. COX
WHOLESALE GROCER,

HAs

TO

223 and 229 Bonaventure Street,
MONTREAL.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street in rear of the Tele phOffices. Address, GEÔ. F. CARRUTHE 8,P.O. Box 85,
Winnipeg, Manitoba.

Agencies for firat-class Fire Companies or LoanSocieties solicited.

NOTICE
Is hereby given that application will be made to the
Legislative Assembly, of the Province of Ontario at itsnext Session, for an Act to amend the Assessment Act
of 1869, and the amendments thereto, by providing thatthe shares held by any person in the capital stock of anyFire, Life or Marine Insurance Company doing business
in this Province, shall be exempt from assessment for
municipal or other local rates or taxes.

J. D. EDGAR, for Applicants.
Toronto, November 23rd, 1877.

Retort Gas Stoves and Heaters.
Constructed on an entirely new and scientific princi-

ple. Absulutely Fa FRoM ALL SMELL or SMOKE.
ÅlBo Adams and Westlake's non-explosive Oil Stoves
and Heaters.

Call and see them in operation at
TORONTO NOVELTY AGENCY,

No. 7 Adelaide Street East, Toronto.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

r

e

o
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Canada Sorew Comp'y,
D UN DA S, ONT,

Aremaking GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made In
England or United States..

MW Orders solicited.

C. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERA L COMMISSION A ND FORWA RD-
ING MERCHANT8,

No 198 STATE STREET, BOSTON.

Consignments solioited and advances made.
Merchandise for Europe or British Provinces prompt-

ly forwarded at lowest rates of freight.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 30 huroh Street, Toronto, Ont.

LAwRENcE CoFFEEa. THoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bail Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE aoMP'Y.
Incorporated by Aot of Ontario Legislature.

CAPITAL ...................................... 2o 0.ooo.
HAD OFFIcE ........................... WATERtOO, ONTARIO.

OFFICERS :

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against lois or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 600,000.
Deposit with the Dominion Government, *rol,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS,Asut. do.

TORONTO PRICES CURRRNT.-DEC. 27, 1877.

Name of Article.

Bootsand Shoes:
Mens' Calf Boots........

" Kip Boots.......
Mens' Prunella Bals .

" Cong. gaiters &Bl
Boys' Kip boots.........

" Gaiters & Bals ....
Womens'Bals&Gateg

Batts..........
" Prun. Cong .........

" Bals .........
" Goat Bals....•.••••..

Misses' Bals ......
" Batts .........

Childa' Bals.........
" Batte.........
" TurnedCackp.doz

Drugs.
Aloce Cape..............
Aum...................
Borax...................
Castor Oul...............
Caustic Soda............
Cream Tartar............
Epsom Salts .........
Extract Logwood, bulk-.

" " boxes,
Indigo, Madras..........
Madder.............
Opium.....•••••••••••••
Oxalic Acid...............
Potasu lodide............
Quinine .................
Soda Ash............
Soda Bicarb, per keg.....
Tartaric Acid........

Groceries.
Coftees; Java, lb.

Singapore ...... . .
Rio...........
Mocha ...... .

Fish: Herrings,Lab. new.
" scaled....

Mackerel, bris ..........
White Fish,r.ew........
Trout..... " ........

Salmon, salt water ......
Dry Cod, V 112 bs. ....
Fruit: Raisins, Layer,'77

Ditto, old
Sultanas...

" Valentias, old
" New do -'Currants, i876......
" 1877........

Molasses: Clayed, f gall.
Syrups : Amber ........

. Pale Amber ....
Rice..................
Spices:

Allspice ....
Cassia, whole,f l b..
Cloves.................
Gingergçround..........G Jamaica,root ..
Nutmegs................
Pepper,black ...........

Sugars-Porto Rico, V 1b
Cuba ..............
Eng.& Scotch refined yel.
Dry Crushed ..........
Ground .................
Cut Loaf...........
Teas:
Japan common to good.

S fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium tochoice......
Extra choice ..........
Gunpwd com. to med..

med. to fine..
S fine to finest.

Hyson..•••............
Imperial ........... •

'i obacco-Manufactured:
DarkSe& ros

" " Western Leaf,
[good to fine

Brightsorts,gd, to fine.
" choice....

Solace ...... •••••••

H Irdware....
Tisnq emonths):.......

Bloc. 12...........
Grain;... ...........

Wholesale
Rates.

$ c. $ c.
3 0o@4 25
2 30 3 25
2 50 2 85
1 60 2 60
1 60 2 25
I 55 1 80
1 20 1 65
I 30 2 00
090 130
o 62J 1 60
o 65 2 50
I 50 2 60
0 95 1 35
0 70 1 ou
0 70 0 90
0 55 0 75
4 50 5 50

0 18 0 20
0 02 0 03
O 134 O 14*
o 14 0 15
o 03à O 04
o 30 O 32
0024 0 03
o o0 O l2
o 14 O 16
0 go 95
O 09 O 12
5 50 6 oo
0 15 0 20
4 O) 4 25
3 60 3 75
o 03f 0 05
3 50 3 75
0 45 0 48

O 28 O 32
0 25 0 27
0 22 0 24
o 34 O 35
5 75 6 25
0 30 0 32
9 00 10 uo
3 25 3 50
3 00 3 25

15 50 100 0
5 10 5 50
1 70 1 90
I 20 1 50
o 071 O 09
0 04 0 044
0 05 o 064
a 064 0 06g
o 06 o 08J
0 34 0 37
0 55 o 60
o 65 0 75
4 65 4 874

0 il 0 12
0 18 0 25
o 42 O 50
0 25 0 35
0 21 0 27
0 80 1 10
0 i1 0 124
O 074 o og
0 07 0 08
0 07 0 e9

O 10o o îî
o 09 O ;0
o îr4 o r4

0 25 0 47
0 55 0 65
0 42 0 47
0 27 0 77
0 35 0 60
o 30 O 40
0 42 0 57
0 62 o 77
0 37 0 42
o 47 O 60
0 62 0 82
0 32 0 82
0 37 0 77

033 041

0 34 0 4I
0 60 0 65
070 o80
o 33 O 47

o19 00
l sa 0 23

Ale: English, pts ......
" qts.......Brandy: Hennessy's cases

Martell's
Henneasy's cases
OtardDupuy&Co "
J. Robin & Ca
Pinet Castillon &Co.

Gin: De Kuypers% gai..
" .& D...

" green cases
red "

Booth's Old Tom..
Rum: Jamaica 16 o.p..

Demerara "
Whisky :
GCOODEsRAM & WORTs'
Terms Cash.-Under 5bris., nett.; 5 to 2o bris.,
24p.C. off; o brs. and
oser, 5 P.c. off.

Alcohol,6
5 o.p. V I. gall

Pure Spirits" "
" 50 " "

" 25 u. p.
FamilyProof Whisky'
Old Bourbon " 1"

"BRye " "
SToddy

" Malt " "onOld Rye, 5 years old ......
"4 7 " ...

Wool.
Fleece, b ................
Pulled Super .........

Extra,.......

1 60 1 90
2 65 2 75

10 25 10 50
9 25 10 00

10 25 10 50
8 75 9 25
7 50 8 00
8 oo 8 50
î 85 1 go
1 75 1 85
4 00 4 50
7 75 8 50
0 00 6 50
2 35 2 50
1 90 2 10

In
Bond
o 6
062
o 56
o 30
O 35
O 35
o 33
o 33
O 33
o 70
0 90

Duty
. Paid2 18

2 19
1 99

I 02
2 II

I 46
1 66

O 30. o 00
0 25 e 270 28 0 29

766

NameofArticle. Wholesale Wholeua
Rat«s. NameafArticle. Rates

H ardware-cotinsed. 0 C. $ c. Oils-continsed. g. c*Copper: Pig .......... 0 19 0 20 Olive, common, V gall. r 15 i 20Sheet .. •............. 0 27 0 30 " salad ............ 1 8o 2 00
Cut Nails: "4 salad, in bottles,la dy.to7in.p.kg.Ioolbs. 2 75 2 go qt., per case.... 3 20 3 30
5dy.to zody..••••••.30 320 Seal, pale .............. o 65 0702 dy. to 4 dy••......... 3 60 3 70 Spirits Turpentine .... o 48 0 50a dy. ............. 40 4 50 Whale,refined. 75 8Galvanized Iron : Paints, &c.
Best, No. 22 ... o oo o OO White Leadgenuinein
BeatNo.24... ...... O 071 0 07 Oil,V 25 lbs......... 2 20 2 3026 .......... 07 0071 Do. No. , ............. 1 95 2 0528 .............. 170 o0o
American No. 28....., 0-07 0 07 ........... 70 1 80

H orst 1N ails: Wh 3 •..•.••... I45 1 55Hors Nata:White Lead, dry... a o ooPatent Hammered. 0 14 o 16 Red Lead ........... o o6 o 07Iron, (at 6 monîha): Venetian Red, English. O 02 O 03
herieYellow Ochre, French o 02o 03um eî.....20 00 21 oo Whiting ............ o 85 1 ooEglinton No. r. oo oo oo oo Ptroleu ..

No. 3.... . o oo o oo (Refined, V gallon.)W. W. & Co .......... 19 50 20 00 Delivered at London, OntBa er can. ............19 oo 20 oo No. r, earload, Imp.gal o 160 o oBr f d-A ......... 2 0o 2 0 Delivered in Toronto:Refined-Amer.,.... 2 20 2 30 No. r, car load . do o 18j o ooHoops-Coopers ...... 2 50 2 60 'to 20 bris....do ig ooo" Band . 250 260 single bris. .. do 020 000Boiler Plates ......... 2 75 3 50 Benzine ............ o C o oCanada Plates M.L.S.. 3 75 4 00 Produce.
Gartb ............... 3 50 3 65 Flour (per brl.): f.o.c
Mad Leaf n..........3 55 3 65 Superior extra ......... 5 70 5 80LBad ob(at 4 month6)6 Extra .............. 5 35 5 40Bar oo.b ........ oo6 o o6 Fancy .............. 5 40 5 45Pig .-................ O 05 O 00 Spring wheat,extra ... 5 ro 5 15Sheet ................. O 0 6 06 Superfine ............. 4 50 000Shot ............... 0 07 Oatmeal .................... 4 25 4 50Iros Wirt (4 montha). Cornmeaî amaîl lots ... 2 90 3 00No. 6, V bundle ....... 2 oo 2 10 Grain: f.o.19, ..--. 2 30 2 40 Fall Wheat No.i.... 1 27 2 2812, ....... 2 Go 2 70 ' No. 2...... 1 25 1 26Parader: # NO. 3... 114 1 15Blasting Canada•••... 3 75 h S No. i.... I I4 I l5FF ... 3 prin0 0eat No. 2 2..... 12....o oo 4 p 75 ~ . .. ::I072oBlasting, English . 3 50 3 75 Oati .............. 33 0 36FF " loose 5 00 000 Barley, No. ..... 0 330 68Window Glass: a No. 2 ...... 0.. o 6 0 5925 inch .......... 1 80 90 No. ........ 0 48 0 5926 x 40 do...... 210 220 Peas................ 0 48 0 6741 x 50 do........... 2 40 2 50 Provisions51 x 60 do ............ 2 60 2 70 Butterchoice 15 o 18P'resseaSptkes(

4 months): it ordinary . o 0 O 12Regular sizes, ioo ...... 4 00 5 00 Cheese ordin ....... O 0 0 12Extra " • 5 oo 6 0 Pork, mess .......... oo 13TiC Cokte ( mont ha) Bacon, long clear... o 81 o 094IC Coke............ 5 25 5 50 " Cumberland cut. O 7 0 08IC Charcoal ......... 625 65o 8 mkd 00$49IX ". ... 825 850 s ......... o 08o
........... 10 25 10 50 Lard ............... o oo

DC " ••••••..... 5 25 5 50 Egg ................... 0 17 0 18Hides & dkins, V Ib.: gs........ . oc1Green, No. i .......... o oo o o8 Hop: ............. . o oo" enNo.î.........00 o078 Salt,etc. .No. 2......... 000 0071 Liverpoolcoarse ... 085 1 00Cured and inspected .o 084 o og Canadien ............. O 95 I 00Calfkinsgreen....... o og c 13 St. Ube's................... .15 ào0 20 00
Se cured......... ooo 0 13Sheep ............... o oo i OO Wines, ýLiquors, tc

Leather, @ 4 months:
Spanish Sole, rstquality
all wgts., lb ...............
Do. No.2, ........
Slaughter,heavy.......Do. light..............
Harness. -...........
Upper heavy ......

S . light.
Kip skins,French....
English...........
Hemlock Calf (30 to 35lbs.), per doz.
Do.light......
French Calf......
Splits, large,V lb......

" amall ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts,light ........
Gambier..........
Sumac...............
Degras .... .......

Oils.
Cod Oil................
Straits Oil.............
Lard,extra............

" Ne. 1............
No.2............

Stocke, mach..........
D.uncan-Clark & Co's.
Linseed raw ..........

ac boiled........
Maemnery . . . . . . . . . ..

0 26 0 29
o 24 O 25
o 27 O 29
0 26 o 28
o 28 0 32
0 33 0 36
0 35 0 40

0 go 1 10
0 70 0 90

0 70 O 90
O 50 o 60
1 124 1 40
0 25 0 31
0 18 0 20
0 29 0 21
O 20 o 21
O 14 O 18
o 14 o 18
0 25 0 35
o 04 007
o06 0 07
0 07 0 08

o 55 o 65
0 50 0 55
0 95 1 05
0 go 0 97
0 85 0 90
0 50 0 55
0 45 0 00
o 68 O 70
072 074
0 30 040
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The Leading Manufacturer@.

BA

The
GREATL)

Warrante
b practic

We are manufacturing above celebrated make of

HORSE SHOES,
madefromselected Wro Uht 80r p n which
for general excellence, bath as regards qua ity and uni-formity, are unsurpassed.

The R hodo Isia nd horse S hoos are pro- Hlih Preferred over al others, Tbey are msed entirely by th,
Prnc IF tand Horee RailwayCompanietbrougb. by useng oui
out the United States. Send forj
Orders solicited, which will be promptly executed.

We alse manufactureevery description of Nails, Tacks, BA R
Brada, &c. Rallway and Pressed Spikes.

PILLOW, HERSEY & 00., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS ST.

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURÂr%,CE
Campanies, Merchants, etc., made ta arder of the 1

beat materials and for style, durability and cheapne&&
unsurpaased.

A large stock of Account-Booka and General Stationery
Constantly on band. 3-ly

The Leading Manufacturers

RBER & HARRIS,
Manufacturea of

Canadian Turbine
IMPROVED FOR THE TRADE OF 1877.

d ta gie 80 per cent. of useful effect. The
al T urbine in tbe market.

Aiso manufacturera of

~d Gîist&Saw Miii Machim8rq
Ch-ap, light and effective.

ssure Steam Engi nes saVe 25 p'or Cent in fuel
condensing heater and pumsp.

particulars to

BER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturera.

INGLIS&H UNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

AT

PROVINCIAL EXHIBITION, 1877.

CENTENNIAL KEDALS.
CATHARINES SAW WORIK

AWARDED THE
ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,

Also an INTERNATIONAL MEDAL.
Fully establishing the well-knawn reputation of aur goada. We manufacture ail kindaOf Saws at prices equally as law as t he same quality of goads can be produced by anyother manufacturer. Patronize home production, and keep your money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharines. Ontario.

r

The Worswick Engine Company. (Limited)

ow

z

.«4

*00

LJW

SLL
SLL

C)o

CAPITAL $100,000.00.
The grslckVarabl CutOfiEngne illgive one Hors. Power anc hour ou three p>ounds of good soft coal. Without 4 ubt, thee Englues are the M it economaica

on Fel owiade.Sentfarircuar.THE WORSWICK ENGINE CO. GUELPH ONT
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CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.
Presidet-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vioe-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu.

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. BAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Mesrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Homx OFFICE,

AUGUSTA, MAINE.

ASSETS, -

DIRECTOBS';OFFICE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.
All Policies issued after April z, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Result of the Maine Non Forfeiture Law, passed Feb. 8, 87, illustratedba whole Life policy, issued at Age 3o, and allowed ta lapse after the pimntoChree or more full Annual Premiums; Premiuma having been paid Wholly incash:
Additional

Premiums paid be- time under Amount Due if Death occur on Lutfore lapse. the Law. Day of Extension.

Premiuma & Inaur-1Age Age Amnount interest ta u anceNo. Am't. when iYears Days, at of be deducted. Du over thestopped. Death Policy. Heira. Prem's.
- - . -.----. -No. Amount.

3 $681 33 2 212 36 $1o,000 $75987 ff4 13*8,559134 908 34 3 170 37 o,ooo 4 1,041 38 895862 8mo o6
5 14135 35 4 133 39 10,000 5 1 339 18 8,66o82 7,525826 12362 36 5 100 41 10,000 6 l1,655 36~ 8,344 64 6,982647 1,589 37 6 67 43 10,000 7 1,99005 80 9

8 186 38 7 26 45 100ooo 8 2134:) 74 7,65926 58329 2,043 39 7 328 o47 10:000 2,47751 7522491 574910 2,270 40 8 2,6 49 'of00 9 2,843 77: 7156 2z112,497 1 41 j9 1114 1 50 10,000 Io 3,205 85i 6,7941 4,2W 15

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSHING, Geural Agent, Montrl.
J. C.0 BEN N, General Agent, St. John, N.B.

FIRE AND MARINE
INSERANFRwC.

THE BRIlTISH A MER/CA 6£
Assurance Company.

INCORPORA TED 1833.

Head Olce, CO. of SCOU ali Ft1011 Street, Toregto.

BOARD OF DIRECTORS.
Hou. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Hom. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

0VEANOR

HUGH McLENNAN, Esq.
PETER PATERSON, REQ.
108 D RIDOUT, Resq'
JNO GORDON, Esq.

IOOPER EsQ

S. .-. ... PETER PATERSON, RE.
DEPUTY GOVERNOR . ... ... Hom. WM. CAYLEY.

I'UPtac' • -. . .. .. Joux P. McCuare,

e oeal Agets •• ••• ••• ... ... K aY m ANES,

Insurances granted ou all descriptions of property ainst ls and damageire and the permi of inland navigation. Agencies establhed in the principal
es, towns, mm ports of sbipment throughout the Province.

F. A. BALL, Manager

HEAD OFFICE - - 12 METOALF STREET
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANOH OFFIOES.
sg Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quebec, Meurs. Kiley & Ladriere, Agents.
zoo Prince William Street, St. John, New Brunswick, D. W. Coward, E. ChiefAent for Nova Scotia, New Brunswick and Prince Edward Island.Port ope, J. N. G. Lodge, Agent for Northumberland & urham.

- a

768
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& LLcE?,1NE
Insurance Company.

HEAD OFFICE,

Hamilton, -0 On tanro.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000.

PRESIDENT-J. WINEB, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, EsQ., Mayor City of Hamilton.

D. THoMPsoN, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANOH OFFICES:
Montrea.l-No. 329 Notre Dame Street.-SMPsON & BETHUNIP

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-ROBT. STRANG.

CONFEDERATION

Incorpo'ated[A. D1874.

LIFE ASSOCIATION. ASSURANCE COMPANY.
Head Offee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIcE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

DIRECTORS.
SIR FRANCIS HINCKS, K.C.M.G., C.B.

HON. JAMES MACDONALD.

HON. T. N. GIBBS, M.P.

ROBERT WILKES, EsQ.

BENJ. MORTON, EsQ.

W. H. BEATTY, EsQ.

EDWARD HOOPER, EsQ.

J. HERBERT MASON, EsQ.

JAMES YOUNG, EsQ., M.P.

F. A. BALL, EsQ.

M. P. RYAN, EsQ.

HoN. ISAAC BURPEE, EsQ. S. NORDHEIMER, EsQ.
Minister ofCustoms. W. H. GIBBS, EsQ., M.P.

A person taking out a Policy"in:thisCompany before the close of

the year will be entitled to-a full FIVE"year's share of the PROFITS

atthe next division.

J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

IN ORPOIR TIED 1851.

CAPITAL, -.- . -- --- -- 8800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Presidenat.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General Agent.

Insuranes effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.

C ANADA
FIEiE

Charter
Perpetual.

769

CA4NDA LIFE ASSURANCE CO.
The opularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

C.A-N]A')A LIg-E
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each br,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. 15 YEARS. 20 YEARS.

21 823 40 $18 20 815 9o
25 26 60 2070 18 10
30 31 20 24 30 21 30
35 35 90 28 20 24 60
40 42 50 33 30 29 10
45 48 90 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

OaiWada Life B Eding 46 King Street West.

WESTERN
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLIBHBD 1825.

HEAD OFFICES:
Edinburgh,
Montreal," -

Scotland.
Canada.

Amount Of Policies in force over.S..- $90,000,000
Assets, upwardsof--.... · ·............... 25,000,000

Claimu paid to Canadian policy holders over

One Million Donars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.26 Wellington St Baut, Toronto.

q__ er_ 1 " Canaa Gouttai A gmcyi-
ALX .OGILVIE, M. P. P., RINTOUL BROS.,JOSEPH GILLOTT'S LE St.SscamentStreet,MontrSTEEL PENS. PRESIDENT. ANDREW RINTOUL,-sold by aU Dealers throughout thelworld. HENRY LYE, Secretary. Inspector.

_______________________C. D. HAN SON, Chief Inspector. TA.~~ W.xc~ CSMITr, Agreet.UTUAL ~~T. BE. WOOD and SOOTT & WÂLMSLEY, ThSIHAetMUT 
County

FIRE INSURANCE COMPANY THE ONTARIO MUrUAL Mutual Fire Insurance CompanyLifs Assurance Company HEAD Oicz ..... WATELOO, ONT.Of the County of Wellington. SSUE Policies on ail the niat aeoved methada.This Company is PUE@ U L its businessE
canfined ta the Province of Ontario; its rates of Assu. 'THE BUSINESS 0F THE COMPANY IS DIVI.rance are seif-suistaining, yet lower than athers an the J.ded inta tbree sepsrate and distinct branches, the

Busnss dome excls1iely on the Premium Note System. participating plan. There being na Stck-haiders, al VILLAGE, PAR, AND MANUFACTURES,
F. W. STONE, CHAS. DAVIDSON, Dividend decared yearly after icies are three years Easdvatage go a te beefitof olic-holersci Branch paying its awn lasses and its just propor-President. Secretary. ad

|t|iCnafa the earagin egen,..--e-ampny

AL EX. W OINDRY, Ma.ger, C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
HeadHOffEe, 

ANGuelph, 
Ont WtE HUGHES, pect.

insurance,
DEPOSIT W'TH DOMINION GOVERNMENT $50,000

HA. Canada Farmers'Mutual Insurance Company.
HEAD. OFFICE.........HAMILTON, ONTARIO

NSURES ON THE CASH a well as the PREMIUMM i~ NOTE SYSTEM, Farm and Housebold propertyCo also, the usual classes of Risk taken by companies doingcc- : aGenerae Insurance business. Hau been twenty-twovuaton E ow o C
Co
Co
ir

-W

THOMAS STOCK, Presideng.
RICHARD P. STREET, Secrtary

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaoAD STREET, AND No. 16 PALL MALL
E ST ABLISH E D z80S.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ........------------- ........ $2,300,000
Paid-up Capital ...----------------................

Fire Premium Revenue, 1875................

Fire Premium Revenne, 1876................

L osses Paid, 1876 .................................

Government Deposit......... ......

220,000

183,000

201,000

248,000

117,000
For the avoidance of any isunderstanding, Fire Policyhoders are inforned that the AGENTS 0F

THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FTRTSER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to eachPolicyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.Quebea, 24th JuIy, 1877.

170
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Iksuranuce.

SY N C HARPE & EWING, General Insurance Agents and
ROYAL INSURANCE CO'Y Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.
OF LIVERPOOL A LONDOR-FIRE AND LIFE.

Liability of Sharebolders unlimited.

CAPITAL .................. 910,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ........... 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium
Life Assurances granted in al the most approved form

H. L. ROUTH,
W. TATLEY

Chiel Agents.

F. H. HEWARD, Chief Agent.
AoNTS FOR TORONTO,

MURDOCH, ROBINd & CO.

QUEEN INS UR ANCE CO.
OF ENGLAND.

Caital ... . .£2,000,000 Stg.
INVESTED FUNDS...............£668,818 "

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

Established 184o.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

Dîa»cToas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Il Fire Imacu commy
INCORPORATED JUNE 18,1886,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its oierations are, and invariably have been, restricted
to the rovince of Ontario.

By never permitting its lines of Insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete " for risks at constantly diminishing rates," and
b a steady adherence to a sound tariff, it bas been en-

led

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar results may hereafter with conidence
be anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

JAS. YOUNG, Esq.,
President. R. S. STRONG

ADAM WARNOCK, Esq., Sec'y & lianager.
Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Nov. 3, 2877.
Authorized discount on American Invoices until furth-

er notice : 3 per cent.
JAMES JOHNBTON,

Commissioner of Customes.

H ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
• First Clas Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent
• and Commission Merchant, 5i Richelieu Block,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

i McCRAE, Officiel Assignee, Pire, Life and Marine• Insurance Agent, Windsor, Ont. None but first-
clas Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Li.:dsay, Ont.

H E. NELLES, Official Assigne. for London and
•. Middlesex, London, Ontario.

J C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

G EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office-No. 3

Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

R OBERT rUTHERFORD, Fire, Life, Marine,
RAccide(- t Insurance, and Real Estate Agent.

Mgney to Loa n and invest. Collections made. Stratford.

ROUT & JAY, Agents for Royal Canadian; Lanca-T sbire; Canada Fire and Marine; Isolated kisk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.

JE. THOMPSON, Real EstateAgent& Stock Broker.
• Agent for the Guardian As*. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire [ns. Co., 24 Adelaide St.
East, Toronto.

T AMES H. PECK, Agent for Lancashire. iEtna, and
er Andes Fire Insurance Companies, also See and Treas.
Hastings Mutual Fire Insurance Co., Belleville. Ont.

KERR & ANDERSON, Official Assignee. a:d Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
•. Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.

S E. GREGORY, Agent for Imperial Fire Insurance
• Co., Commercial Union Assurance Co., Phonix

Insurance Co.(Marine Branch), of New York-Hamilton.

O WEN MURPHY,InuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.a6 St.

Peter street, Quebec.

j D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

,Etna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M..nne, Acci-
. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

DETER McCALLUM, Agent for the Lancashirelns.
Co.Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA Agen
t
s for Western, Hartford,

•Quebec,Hand-in lHandand Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Coi Bowmanville.Ont.

JACKSON r., Land and Loan Agent,
Conveyancer, Lan aluator, &c. Money to loan

on Farn Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollar-8108,000 De-
posited with the Dominion Government.

HEA D OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Scretary-Treasure.

Pire risks taken at equitable rates based upon their re-
spective meriti. All claims promptly and liberally
settled.

Toaowro BRANCH-No. 52 Adelaide St. Eat, Toronto

A. T. MoCORD JR. & 00.,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,ooo.
Issues Life endowmeut and Accident Policies, all of the

most desirable forms.

Joseph Jef.ry. Esq,. President.
WM. MARDON,

Manager & Secretary

PH ENIX
Fire Insurance Company. of London.

XsTALIsHED iN 78.

A GENCY ESTABLISHED IN CANADA IN x8o4.Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

ra St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHENIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J.J. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDERMAN WITaow...................President.
M. STAUNTON...............................Vice-President.
JonN BRANDON ......................... Managing Director
A T. W ooD.................................Secretary.
O. R. PECK.................. Inspector.

FosTE, McWLLaUs & CLAnS............Solicitors

BaaNcitEs.-Toronto, Water Works, and General.
Policy-holders in one branch.not responsible for loises

in the others.
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The Scottish 1877Thirty-first Annual Statement. B R I T O NCom m ercia . FTEL A s cai nFIRE INSURANCE COMP'Y Connecticut Mutual Life Association,
OF LASCOW. LIFE INSURANCE 00'Y,

OF HARTFORD, CONN. A Miion ete .
Oapital - Two Millions Sterling, Net assets, January , 87. $4,462,65 Deposited with Dominion Government for the SpeciaCapl, - - - ion on For Ire t6RECEIVED IN 87 Security of Canadian Assurera

Ast, On. andi a hrai Mfinlions...........m.......6
,- O e Million. For Interet and Rent ... . 2,893,993 46 $ 9,619,114 13 $50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH. DISBURSED IN x876. $51,081,179 66 CANADA BRANCH, . MONTREAL,HEAD OFFICE: To POLIcY-HoLDERs:For claims by death and ma- JAS, B. M. CH IPMANtured endowment8...... $,60,246 35 ifOfcs7 TORON TO ST., TORO N TO. Surplus returned to Policy- 429 Strsnd, London. ManerLolders ............ . 2,461,030 52 Toronto Office-i 7 Wellington St. W. Second Flat,Laped and urrenD les 956,48181 
Federal Bank Buildings.

JOHN L. BLAIKIs, Esq., Chairman, President Canada Exparsas: $6,08,758 68 GEORGE &. MACQUIR E,Landd Cedi Copany C PENBs:Local Agent & Inspector of Agencies.
Landed Credit Company. Commission to Agents .... 462,836 55___JoHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) Salaries of Officers, Clerk 4,WILAMAEANE, s. Vc-Peien edrland al] others employed on LVROLADLNO N LB

WL AEANDR, Esq., Vice-Preident Federal dal ................... 82,431 LIVERPOOL AN LONDON AN GLOBEMedic Examinera fees 17,702 50 COMPANY.Printing, St'tionery Adver. NUACInspector-ROBT. McLEAN. tiaing, PoSge, Exc ge &c zo6,o0 S6
.2 . .... . .. . S. . î o1 , o o , o o oResident 8e'y, - LA WRENCE BUCHAN Taxes and profit and o.. 37,2l 79 Invested Fund................ .............. 47,

7,061,033 19 Investments in Canada. .... 900,000r tyo Canadian Policy H olde s, $'oo,oco. ecu- B a N et Aeed Dec.'e, 1876• B4 ,oo 4 47 - -This Company issues Policies of Insurance against loa SCHEDULE F ASSETSor damage by fire or lightning on mercantile, manufac Loans upon Real Estate, firet lien *------ O ,8 ,nturing, farm and household riaks, at current rates. Loans upon stocks and bonde ........ . ,8i i 
BoARD o Dit .Policies issued and losses settled by the Toronto Office, Cost of Real Estate owned by the Co'y . 2748,753 .. Hon. HENRY STARNES, Chairman.without delay. Cost of United States Registered Bonds.- 2,183,240 46 THOS. CRAMP, Es.. Deputy Chairman.Premiums taken in this countr are invested in Cana. Cost of State Bonds ............................. 72 3,400 0 Si4 A. T. GALT, K .M.G.dian Securities 

Cost of City Bonds-...... ............. r,847,310 oo THEODORE HART, Esq.TCost ofote Bnkdsck'""".""."."-.-435,000 oo GEORGE STEPHEN, Esq.
Cost of Railroad Stock ...---.-----... 8,25 ooCash in Bank, at interes ................. 6, 8o MERCANTILE RISKS EPTED AT LOWESTLife Assuran( e Company Baat, eure'3.654.CURENTA3TESf B i ll a nr c e iv a e r m a e t , e u e d .. -. .. 4 4 , 1 3 2 8 9o ~iLon et ganledge ase.t.............. 5,37640 Dw¢lling Houses and Farns Property Insured onofLodo, ngadha- ,,,Net and ledger ssets............ 844,020,146 47 Bpecial Tnm.ing recent1y Canadianized I.Ders taccrued and due..... $853 4

its business, no0w offers .R.eta.... 1850 00 G. F. C. SMITH,a ll th sie s a v na g e o f, q r aret r e *o*nt'c a n3d Chief A gest for she Do mi, io, Mostrea.

bonds over coet ........... 309,064'~
5 4 CIs getfr5.Dm 4oM t.,

the advantages of a ~fNet deferred quarterly andHome Institution, with -",**",8"9 86 f°O"I U.II.. 43 ME6CAN.ILE
the security of a British Gross assets, Dec. 3, 1876 .............846,9,85933 Fire & Life Insu86ice Co.L.AnILlT1198:Office. 0N HUNDRED Amount required to re-in-4 LIsuàc Co.

vr. N E ii j c.)sure all outstanding poliETABLISHED 8ogTHOUSAND DOLLARS in c r..........4077573000 Suborbd Capital, £2,000Ooo Itgcash has been deposited 'iabilities . 35,31340 Paid-up Capital .£250000 Stg.cash as ben deositd - 42,091,043 40 Reeu •o •87 ••£,0,770Stgat Ottawa for the exclu- Surplus'e 68,r2r,96 293 AccumuatedFund . . . 3,4,752sive beneft of Canadian xpense of manageme luance again8t FirePoliy H ldes, i add...Policies in force Dec. sx, 186 66,6iR,iurVI83,414,408 ACCEPTED AT THE ORDINARY RATES 0F
Policy Holders, in addi- °TPREMIUM
tion to which the whole VICTORIA MUTUAL PR the LifeDepartment
of the earnings of this FIRE INSURANCE COMPANY OF CANADA Moderate ates of Premium, and pecial shemes
B ranch are invested in ad.pt.toa eetthevarious contingencies cnnectedwithCandarNew ndevsed in Wthinrngeo H nThe next DISTRIBUTION OF PROFITS will takeWithin range of Hydrants in Hamilton. place at 3îst December, i88o. Ail policies on the Par.

Caaa e n eie atgr-W,ks B3raoh: t, ptnSae feti on or before 3rst December,rates ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~86 wihfl nora.. WtmrnefHdansI nfoeitivn in terme of the Rulea of the Company, rak in~
rates with full informa- efcntaerwks'i anyt Dicvitsaon aDr FieYnBntion, on application to Genral 1 M ADOUGON

WILLIAM ROBERTsON, One branch fnot hable for debt orobftionsof theAC L&VALF.W.SMITH, Manager for Canada, GEO. H. MILLS, Pr tio o2 tte WILLIAM EWING, I eSrPcTO,AgW, Toro.to- MONTREAL l • D. BOOKER, Secretay' 72 St. Francols Xavier St., MontreaA at and E r t A NT EAte Ha. C E O mce......... ... HAMILToN, O aaro. R. N. G oOCH, Agent,AJtive ad E.oego Agent& Waated J. C. MUSSON, No. 7 Imperial Building. Toronto. s6 Wellington Street Eat, Toronto.


