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~. la SE. JOHN LEYs.

RICE LEWIS & SON,
HARDWARE

bon & Steel Merchants,
TORONTO, ONT.

Sjuist received for the Spring Trade a
large consignment of

R801 STRAPPED WOOD BLOCKS,
WITHRCOMMON AND PATENT

ROLLER BUSHINOS.

ke%".' RON BLOCKS.

CAi PULLEY BLOCKS,5°.to °"'n.

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

'iC ON APFPLICATrIONO

Leading Wholesale Trade of Toronto.

MASIR, DIAlG & CD.,
WHOLESALE

wooÌlle& & iliorin B Godi' s
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfBees-84 Clement's Lane, Lombard Street,

London, E.C.

J. 8HORT MOMAsTEa,
London, Eng.

HENRY W. DABLING,
Toronto.

Leadïng Wholesale Trade of Toronto.

THE ASSORTING HOl1SE
OF THE DOMINION.

JoIIN ÀONÀLU & ,co,"
tO 27 Wellington street, east, TORONTO,30 O 36 Front street, east,- - -

AND MANCHESTER, ENGLAND,

DEPARTMENTS:
bles, Linens, Prints, Dress Goods,

Hosiery, Gloves, Imported Woollens,

Canadian Tweeds, Gents' Furnishings.

4beordashery, Fancy Goods, Silks,

Muslins, Embroideries, Laces, Shawls.

I<%Ztàes, Carpets, Curtains, Oil Cloths,

House Furnishings, etc., etc.

"Peetion Invited. -:- Orders Soeited.

PROMPT DISPATOH GlIVEN.

Leading Wholesale Trade of Toronto.

GORDON, |Ill & CD'I,
IMPORTERS

OF

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG.00.

SHEETI NGS.

SHIRTI NGS. - - -

- . - - TICK1NGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

OUR STOCK
-OF-

DRESS TRIMMINOS
18 COMPLETE

-A ND -

Embraces all the New Styles In the varlous

Modern Colorings.

SAISON,KENHEDY & C.
44 SCOTT & 19 COLBORNE STS.,

2nROIo.

25 Wld Change, London, -•Englan.

W. INRE. J. W. YOUNG. W. INCE, JE.

PERKINS, INGE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW SESMONS YOUNG HYSONS.
NEW SEASONS'

NAGASAKI GUNPOWDERS.

CREAM CORN.
Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,
DIRECT IMPOTBS 0F

Teas, Fancy Grocertes, Mediterran-
ean & West India Products.

IN STORE:•
New Season' Teas

Japan, Congous and Hysons.
New Cunants in barrels, half barrels

adcases.
New Valenolaad Su"tana'sina,

Zpg, Dates, Mo.

9 FRONT STREET, EAST,
TomoNTO.-

VOL.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISEED IN 1818.

Capital (all pald up) ..................... 1812,000,000
Rest Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. SmiT, K.C.M.G., President.
H'N. GEORGE A. DRtUMMOND, Vice-President.

Gilbert Scott, Esq. Hg h McLennan, Esq.
Alexander Murra, Esq. A.e. Paterson, Esq.
E. B. Greenshiel s, Es . W. C Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUOHANAN, - - - General Manages
E. 8. CLOUsTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MACNIDER, Ass't Gon. Man. and Inspector.
R. Y. HEBDEN,.-•.•.-.-.Ass't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, " Barnia, Ont.
Brockville, Lindsay, " tratford, Ont.
Calgary, Alberta. London. " St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth, " Wallaceb'g Ont
Juelph, Peterboro, Ont. Winnipeg, Man.

Picton.
AGENTS IN GREAT BRITAI.-London-Bank of

Montreal, 22 Abchurch Lane, E. O., C. Ashworth,
Manar. London Committee - Robert Gillespie,
Esq., . Redpath.

AGENTs IN TEE UNITED STATs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E.M.
Shadbolt, Assistant-Manager.

BANKERs IN GREAT BRITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANKERs IN THE UNITED STATE.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FoREIGN COMsPONDIENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

DIVIDEND NO. 44.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for the current
half-year, and that the same will bep ayable at the

Bank and its Branches on and after

Saturday, the Ist Day of June Neit.
The Transfer Books will be closed from the 17th

of May to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Banking House in Toronto, on

Tuesday, 18th Day of June next.
The chair will be taken at Twelve o'clock noon.

By order of the Board.

J. H. PLUMMER,
Asst. Gen'l Manager.

Toronto, April 23rd, 1889.

DOMINION BANK.
Notice is hereby given that a Dividend of Five

per cent. and a onus of one per cent. upon the
capital stock of this institution has this day been
declared for the current half year, and that the
same will be payable at the banking house in this
city, on and after

Wednesday, 1st day of May Next.
The transfer books will be closed from the 16th

to the 30th April next, both days inclusive.
The annual general meeting of the Shareholders

for the election of Directors for the ensuinq year
will be hold at the banking house in this cty, on
Wednesday, the 29th day of May next, at the hour of
twelve o'clock noon.

By order of the Board.

Toronto, 27th March, 1889

. H. BWTHUNE,
Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital .................... 5£1,000,000 Stg.
Reserve Fund ......... ......... 241,349 "

LONDON OFFICE- 3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry B. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD Omc IN CANADA-St. James St., Montreal.

'R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. Et. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UNITED STATEB, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-A gra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL,- - - - - - 3,000,000

HEAD OFFICE, - - -

BOARD OF DIRECTORs.

QUEBEC.

R. H. Smith, Es q,------- - President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - - Cashier.

BRANCHEs AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.'
DIVIDEND No. 63.

Notice is hereby given that a Dividend of Threeý
and One-half per Cent. for the current half-year,
(being at the rate of Beven per cent per annum),
has been declared upon the Capital Stock of this
Institution, and that the same will be payable at

the Bank and its Branches on and after

Saturday. the lst Day of June Next.
The Transfer Books will be closed fromn the 16th

to the Bist May, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Banking House in this City on
Tuesday the 18th Day of June next. The
chair will be taken at Twelve O'clock, noon.

By order of the Board,
C.HOLLAND,

General M tnager.
Toronto, 23rd April, 1889.

IMPERIAL BANK OF CANADA.
Capital Paid-up ......................... 0 1,50,000
BeFe Uund ....................... ....... 6,000

DIREOTOR.
H. 8. HowLAND, - - President.
T. B. MEuamR, - • Vieo-Presidens.

William Ramaay. T. R. Wadsworth.
Hon. Ale. Moi. Robert Jaffray.

HEAD OFFICE, . . . . . -. TOBONTO.
D. B. WIaEm, Cushier.

B. JENNINGI, Inspeotor.
BRANCHES SI ONTAIO.

Essex Centre. Niagara Falls. Welland.
Fergus. Port (Joborne. Woodstock.
Galt. St. Catharines. Toronto,
Ingersoll. St. Thomas. " Yonge St.,

cor. Queeu
BRANCHES IN NOBTH-wEST.

Winnipg. Brandon. Portage la Prairie. Calgary.
Drafts on New York and Sterling Exchange bought

and sold. Deposits reoeived and interest s.lowad.
Prompt attentionlpaid to èections.

The Chartered Banks.

Mercliants Bank of Canada
Notice is hereby given that a Dividend Of

THREE & ONE-HALF PER CENT,
For the current half-year, being at the rate of! 6

per Cent. per annum upon the Paid-up CaP
Stock of this Institution has been declared, as

that the same will be payable at its Banking100

in this city, on and after

Saturday, the Ist Day of June 1elt-
The Transfer Books will be closed fronm the ifth

to the 31st May inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will b held at

Bank on Wednesday the 19th June next '

chair to be taken at twelve o'clock, noon.

By order of the Board,

Montreal, 23rd April, 1889.

(. HAGUE,
General Ma&ar

TH3D

BANK OF TORONTO
CANADA.

INcORPORATED-- - - - -- 1855.

Paid-Up Capital................................. 02,000,
Reserve Fund ...................................

DIRECTOR.
GEo. GooDERAmi, Esq., Toronto, President.10t.
WM. HENr BEATTY, Esq., Toronto, Vice-Pr
A. T. Fulton, Esq., W. G. Gooderhancb j

Toronto. 'ro
Henry Cawthra, Esq., Henry Covert,

Toronto. ï09
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE,.- - - - - - TOBONW

DUNcAN CoULON, - - - - - - 0681110t'
Huen LEACE, - - - - - - Aa't 'Jsaho
J. T. M. BuNsm, - - - - --- np

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope E. Mil loy, Acting
London-W. R. Wadsworth,
Barrie-J. A. btrathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland
GananoqueT. F. How, Acting

BANKERS.
London, En and-The City Bank, (Liite6
New York-National Bank of Commerce

THE STANDARD BANK
- 0F O. rA. A.

Capital Paid-up...............................$ 6
B eerve Fund ....................................

:EIAD OFFICE, . - - TOBOIN
DIBECTOBS.

W. F. COWAN, President.
JoHN BU»RN

W. F. Allen, Fred. Wyld, r. G. D. e '
A. T. Todd, A. J. So0I

AGENCIES.
Bowmanville, Cannington,
Brantford, Chatham, Ont. iiSrs'l
Bradford, Colborne,
Brighton, Durham, p
Campbellford, Forest. Pio

BANEERs.
New York and Montreal-Bank of Montreal.
London,England-National Bank of anootld- Or

Al banking business promptly attended tO'
resDonde noe solicited.

J. L BRODIE,.

1228
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-
The Vhartered Bank.

THE MOLSONS BANK.
cORPoBATED BY ACT OF PARLIA ENT. 1855.

pital all Paid-up................. ......... 02.000,000
................................... 1,000,000
OFFICE,--. . -.. MONTREAL.

DIRECTORS.- THos. WoRxMAN, President.
J. H. R. MOLsON, Vice-President.

.8hepherd. Sir D. L. Macpherson, K.C.M.G.p Ewing. A. W. Morris. W. M. Ramasa".
WOLPERsTAN THoxAs, General Manager.

A. 1). DURNFORD. Inspector.
îsxANCRs Aylmier, Ont., Brockville, Clinton,
r ter, Hamilton, London, Meaford, Montreal. Mor-

Norwich, Owen Sound, Ridgetown, Smith's
,Porel, P.Q., St. Hyacinthe, Que.. St. Thomas,

ictOnto, Trenton, Waterloo, Ont., West Toronto
Jinction, Woodstock. Ont.
P 4etS in the Dominion.-Quebec- La Banque du

and Eastern Townships Bank Ontario-
illion Bank and Branches, The Imperial BankB Branches. New Brunswick-Bank of New

nI5Wick. Nova Scotia-Halifax Banking Con-
R Prince Edward Island-Bank of Nova Scotia,

lOttetown and Sunmmerside. British Columbia
of British Columbia. Newfoundland-Com-reOilBank of Newfoundland, St. John's.

>*' lts in Europe.- London-Alliance Bank (Ltd.)
lrs.Glyn, Wills. Currie & Co.; Messrs. Morton,

Pais& o.LiepoolTeBn fLiverpool.
BThe Credit Lyonnais. Antwerp, Belgi-

Banque d'Anvers.
*,ente in United States.-New York-Mechanice'

M Bank; Messrs. Morton, Bliss & Co. Messrs.
atson and Alex. Lang, Agts. Bank of Montreal.
1jnMerchants' National Bank. Portland--Casco

-nal Bank. Chicago - First National Bank.
tland-Commercial National Bank. Detroit-
Qno !fercial National Bank. Buffalo-Bank of Buf-

San Francisco-Bank of British Columbia.Q eauke..Wisconsin Marine and Pire Ins. Co..- Helena, Montana-Firet National Bank.,t Montana-Firet National Bank Toledo-
00 utiGNational Bank.
Colections made in all parts of the Dominion, and

04 Mgepromptly remitted at lowest rates of ex-
. Letters of Credit issued available in aIl

of 0ýthe world.

BANKOF NOVA SCOTIA
INCOBPORATED 1889.

tj Paid-up ................................ 01,114,300
Fund ................................... 460,000

8.>lmOTOBs..-John S. Maclean, President; John
J, Vice-President, Daniel Cronan, Adam Burns

Hart. CAsEmR.-Thos. Fyshe.
ADOFFICE, - ·· - - HALTFAX, N.S.lences in Nova Scotia-Amheret, Annapolis,

roStOwn, Canning, Digby, Kentville, Liverpool,
e , North Sydney, Picteu, Stellarton,
, armouth. In New Brunswick- Camp-etOWZI, Chatham. Fredericton, Moncton, New-

St. John, St. Stephen, St. Andrews, St.
8,Sussex, Woodstock. In P. E. Island-
tetown and Summerside, In U. 8.-Minne-
Minn. In Quebec-Montreal. Collections

avorable terms and promptly remitted for.

BANK UF BRITISH COLUMBIAI
Incorporated by Royal Charter, 1869.

T -AL, - - 81,500,000.

LONDON OFFICE 28 Cornhill, London.
Vi ches at San Francisco, Cal.; Portland, Or.;

B.C.; New Westminster, B.C.; Vancouver,
Xanaimo, B.; Kamiloops, B.C.

AGENTS AND COBREsPONDENTS.
wil ANADA-Bank of Montreal and Branches, who

%1dertake remittances, telegraphic or otherwise,
lxUy banking business with British Columbia.

S.-Agents Bank of Montreal, 59 Wall St.y Lork; Bank of Montreal, Chicago.If tUD KIN.GDom--Bank B. C.,98 Cornhill,London
WMotial Prov. Bank o! Eng., North and South
t -Bank, Britih Linen Co.'. Bank, Bank of

aphic transfers and remittances to and front
Poit can be made through this bank at current

Collections carefully attended to and every
Xion of banking ousnes transacted.

ANK OF YARMOUTH,
T.WJ DIRECTORS.

AtREedent.

Oh C. E. BBowN, Vice-President
itt. Hugh Cann. J. W. Moody

BCORESPONDENTs AT
8 w.,,-The Merchants Bank of Halifax

r--The Bank of Montreal.
The Bank of British North Amerlea.Na, teal--The Bank of Montreal.

ork-The National Citizens Bank..ý0- 11-The Eliot National Banik.
d .The Union Bank o! London.

aug ency Drafts and Sterling Bille of Ex.
EteSreceived and interest allowed.

't attention siven toeCollections.

ý*r. STEPH EN'S B AN-K-.
INCORPOBATED 1836.

-~ 8TPJE's, IN. B..
................................................... 20 0,000
.... .25,000
. ToDD - Preant.
GRANT,---- - --- O- ahier.

~?3dti..Mesre AGENTS.mesers. Glyn, Mills, Currie & Co. New
Yof New ork, N.B.A. Boston-Globe

Bank. Montreal-Bank of Montreal. St.

~I~~isuadon any Brach o eth lBank of

The Chartered Banka.

EASTERN TOWNSHIPS BANK.
Authoried Capital$...............$1,500,000
Capital Paid lu................... . 1,463,589
Res leeFund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIRER, President.

Hon. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WR. FABwELL. - - General Manager.
BB.ANcEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.

Collections made at all accessible pointe and
promptly remitted for.

BAN K 0F OTTAWA,
OTT.AWA-

Capital (ail paid-up).............01,000,000
Rest ...................................................... 360,000
JAuEs McLAREN, Esq., President.

CwA&mrTEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. B. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoBGE BuBN, -.-.-.-.-.-.-. Cashier.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chica.o-Bank of
Montreal. Agents in London, Eng.-Alhance Bank.

LA BANQUE DU PEUPLE.
ESTABLIsHEID 1885

Capital paid-up ................................. 11,200,000
Reserve. ........................... 300,000

JAcQUEs GRENIER,.....-..-.President.
J. 8. BOUSQUET, - - - - - - Cashier.

BRANCHEs.
Basse Ville, Quebec-P. B. Dumoulin.

"é St. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, En land-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING CO.
INOORPOATED 1879.

Authorized Capital...........................01,000,000
Capital Paid-up............. . 500.000
Reserve Fund..................100,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PITcArrnLY, - - - - - - - -Cashier.

DIRECTORS.
RoBIE UNIAcxE, President.

L. J. MORTON, Vice-Preident.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANcHEs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Gla ow, Parreboro, Springhill, Truro,
Windsor. New Brunswick: Petitcodiac, Sackville,
St. John.

CoRRsSPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Mesrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
0F NEW BBNWIK

FREDERICTON, N.B. -
INCORPORATED BY ACT oF PAR-IJA NT, 18B%.

A. F. RANDoLPa, - - - - - - - - - President
J. W. SPURDEN, - - - - - - - - - - - CasherFOBEIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

MERCHANTS' BANK
Capital Pald-up .... 1,000,
Reserve Fund .................................... 3200,000

Board of Directors.
THoMAs E. KENN, M.P. ... ... PREsIDENT.
HON. JAs. BUTLE, M.L.C.. VIOE-PREzsDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.Head Offee:-HALIpAx. - D. H. DUNCAN, Cashier.
Branch:-MoNT r .s. - E. L. PSBE, Manager

Agencies ln Nova Scotia:
Antigonish. Lunenburg. Sydney.Bridgewater. Maitland,(Hants Co.) Trro .
Guysboro. Pictou. Weymouth
Londonderry Port Hawkeebury.

Agencas l• New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodetock
Dorchester. Newcastle.

Agencie in P. E. Island.
Charlottetown. + Summersid

In Bermuda, - - - Hamilton.
In Island of Miquelon, - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchant' Bank of Canad a
Newfoundland, - - - Union Bk. of Newfoundlan d
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
London, Eng., - - - - Bank of Scotland."é "9 -- Imperial Bank, Limited.
Paris, France, - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at loweet rates, and promptly

remitted f or'. Telegraphie Tranufere and Draftsissued at current rate.

UNION BANK OF CANADA.
Capital Paid-up........ ..........1,200,000
Beserved Fund.........100,000

HEAD OFFICE - - QUEBEC.
Board of Directors.

ANDBEw THomoNEsq President.
E.J. icE, Ee., Vice-Preident.

Hon. Thos. McGreevy. D. C. Thomson, EsqE. Giroux, Eeg. E. J. Hale, Esq.Bir A. T. Galt, G.C.M.G.
E. E. WEBB.• - - - - - - - - Cashier.

BBANCHIE.
Alexandria, Iroquois, Lethbridge, N.W.T., Mon -

real, Ottawa, quebec,Smith'sFalls, Toronto, WestWinchester, Winipeg. FOBEIGN AGENT.-London-
Alliance Bank (Ltd.) Liverpool-Bank of Live oo.
(Ltd.> New York-National Park Bk. Boston-Lin-coin National Bk. Minneapolis-FirstNational Bk.

Collections made at all pointe on most favorable
terms. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
0F MANIqIOB.

&uthorisd Capital .......................... g8,gggggg

DIREOTORS.
DucAx McAlBTHU,.-.-....Preident.

Hon. John Sutherland. Alexander LoganHon. 0. E. Hamilton. B, T. Rokeby.

Deposite received and interest allowed. Collections
promptly made. Drafts issued available in all partsof the Dominion. Sterling and American Exchangs
bought and sold.

THE NATIONAL BANK OF SCOTLAND
.IMirI ID.

INOOBPOBATED BY ROYAL CHARTER AND ACT OF PABLIANNNT.
ESTABLISHED 18M5.

HEAD OFFICE,--E TABLIHED-18-.----- -- EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, 91,000,000 Sterling. Beserve Fund, 8690,000 Sterling

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available in ail parts of the wnrld are issued free

of charge.
The Agency of Colonial and Foreign Banks is und6rtaken and the Acceptances of Customers reiding

in the Colonies, domiciled in London, retired on terme which will be furnisned on application,
Al other Banking business connected with England and Scotland i also tronsacte.

JAMES ROBERTSON, Manager In London,
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The Cnrtrerd Banka.

BANK OF HAMILTON.
DIVIDENDNo. 33.

Notice is hereby given that a Dividend of Four
per Cent., for the current half-year, upon the paid
up Capital Stock of the Bank, bas this day beendeclared, and that the same will be payable at the

Bank and its Agencies on and after

Saturday, lst Day of dune nexi.
The Transfer Books will be closed from the 16th

to the ilst of May next, both days inclusive.
THE ANNUAL GENERAL MEETING

Of the Shareholders, for the election of Directors,
etc., for the ensuing year, will be held at the Bank
on Tuesday,,the 18th day of June next. Chair to be
taken at 12 o'clock, noon. By order of the Board.

J. TURNBULL,
Cashier.

Hamilton, April 24th, 1889.
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The Chartered Bas.k.

THE WESTERN BANK
0F C.A.N.D..

HEAD OFFICE, • OSHAWA, ONT.
Capital Authorized ........................... $1,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 330,000
R est ...................................................... 50,000

BOARD OF DIRECTORS.
JoHN COWAN, Esq., President.

REUBEN S. HAMT.IN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson. Esq.

Thomas Paterson, Esq.
T. H. MOMIT-.AN, - - - - - Cashier.

BRANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposite received and interest allowed.
Collecdions solicited and promptly made.

Correepondents in New York and in Canada-The
Merchante Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,
Capital Authorised. ................ 800,000
Capital Paid-up ................................... ,000

DIRECTORS.
R. W. FRAsEn, Prest. W. J. CoLEmAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augutus W. West, Esq.

Jas. Fraser, Esq. R. T. BRAINE, - CsaT=-
Brancheo-Lockeport and Wolfville N.8

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boeton-New England National Bank.
Ontario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Pald-up ............................. ,Mo,00

HEAD OFFICE, . . . QUEBEC.
A. GABounY, Esq., Pres. F. KIROUAC, Vice-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq.. Louis Bilodeau, Esq.

P. LAFRANCE, - - - -- Cashier.
Branches.-Montreal, A. Brunet, Manager; Ottawa

C. H. Carriere, do.; Sherbrooke, P. I. Basin, Man'
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ....................... 2,00,00Paid-up Capital......-........... .............. 1,200,000
Beserve Fu d .................................... 340,000
T.tal â8 t. ........................................ 3,60« .782Total Liabilities................................. 2,024,438

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency ofMoisons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. Manager.

Ontario Industdal loan & Investment Co.
(LIDrrED.)

OFFICES: 32 ARCADE, VICTORIA ST., TORONTo.

Capital, - - - - - -
Capital Subscribed, - -
Capital Paid up - - -
Reserve Fund,-- - - - -
Contingent Fund, - - -

0500,000 00
466,800 00
310,581 58
120,000 00

5,00000
DIRECTO RS.

JAMEs GORMLEY, EsQ., - - PRESIDENT.
E. HBNRY DUoGA, EsQ. UWILLIAM BOOTH, EsQ. VIcE-PREsIDENTs.

Alfred Baker, Esq., M.A. Jas. Langstai, E ., M.D.John J. Cook, Esq. William Wilsonges.
Ald. John Harvie, Esq. Bernard Saunders, sq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant andimproved real estate in the city of Toronto bought

and sold. Warehouse and business sites to lease,and buildings erected to suit lessees. Stores andoffices to rent in "Toronto Arcade." Interestallowed on deposits other than call.
E. T. LIGHTBOURN Manager.

The Loan Companles.

CANADA PERMANENT
Loan & Savings Co.

Subseribed Capital.......... ..... 04,500,000
Pald-up Capital .................. 2,500,000
Resere Fund .................................... 1,320,000
Total Assts ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
te England. Executors and Truetees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOROsTO.
EsTABLIsHED IN 1859.

Subscribed Capital ........................... S02,700,000
Capital Paid-up................................. 1,200,000
Reserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager,.- .- - - - - Hon. S. C. WooD.
Inspector,.-.-.-.-.-.-.-.JOHN LEcKI.

Money advanced on easy terms for long periode
repayment at borrower's option.

Devosits recelved on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEspI, Esq.
Vioe-President, - - - A. T. WooD, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 240,098 06
Total Assets.................................... 3,627,371 04

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorized
by law to inveet in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(1faITED).

SMx W. P. HOWLAND, C.B.; K.C.M.G., - PREsIDENT
Capital Subscribed ........................... 05,000,000

" Pald-up ................................. 700,000
a se rve-.............................................. 360,000MONEY TO LEND ON IMPROVED REAL ESTATE.

MUNICIPAL DEBENTUBEs PUnon.AsED.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Recelpts. Interest
and Principal payable In Britain or anada
without charge.

Bates on application to
J. F. KIRK, Manager.

Head Offce, 44 King Street West, Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital............01,000,000 00
Paid-up .......................................... 931,925 95

ROBERT REID, - - - - - P. ESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PREsIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTOR.
F. B. LEYS, Manager.

Tho Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital .......................... 41,500,ooo
Paid-up Capital.............. .............. 325,000Reserve Fund ................................. 147,730
HEAn OFFic: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFrICs IN CANADA: St. James Street MONTREAL.

1 Main Street, WNNIPEG.
Money advanced Ast lowest current rates on the

se ui of improved farme and productive city

WM. B. BRIDGEMAN-SIMPSON,
IOARD J EVANS, Comimissioners.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed).................................$3,000,00

Pald-up Capital ............................. 1,400,0
Reserve Fund...................................700,000

OFFICES, No. 70 CHURCHI ST, TORONO
Deposits received at Interest. Currency or Sie

ing Debentures issued.
Executors and Trustees are authorized by Act 1

Parliament to inveet in these Debentures.

Money to loan at Lowest Current RatO•

WALTER S. LEE, Managing DirOt

HURON AND ERIE
Loan and Savings CompanY'

OI., NDON, ONT.

Capital Stock Subscribed............,500d
Capital Stock Paid-up...............1,10
Bserve Fund....................... 53

Money advanced on the security of Real EstatO
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by A

Parliament to invest in the Debenturea Of
Company. Interest allowed on Deposite.
J. W. LITTLE, G. A. SOMERVILLEI, etPreaident. ManM

THE HOME
Savings and Loan CompalY

(LIMITED).

OFFICE: No. 72 CHURCH ST., TORONTO

Authorised Capital.......................... 02,00-
Subscribed Capital................... 1,500,

De osits received, and interest at current rates
lowe .

Money loaned on Mortgage on Real etatl
reasonable and convenient terme.

Advances on collateral secur4
+y of Debentures,

Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,.

Preaident. Man

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capital... ...............
Total Aseets........................................ 1, 5

DIRECTORS.
LaanTT W. Suirr, D.C.L., Preuident.

JouN KER, Vice-PresidL
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn,
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
Wâi.R m yILEPIE, -- ------ r

OFFICE COR. TORONTO AND COUBT$b
Money advanced on the security of city and i

prterty, and debentures puchased.
Inteefallowed on deposi .
Registered Debentures of the Association obtaeo

on application.

The London & Ontarlo Investmont G
LIMITEDi,

oF TOizONO, ON'-
President, Hon. FRANK SuiT.

Vice-President, Wn.iTm H. BEATTI,
DIRECTORS.

Mere. William Rameay, Arthur B. Lee,
Hamilton, Alexander Nairn, George Taylor,Gooderham and Frederick Wyld.

Money advanced at current rates and on fav
terme, on the security of productive farm, citltown property.y

Money receved from investors and secureD be
Company's debentures, which may be drawn
either in Canada or Britain with interest haliY%
at ourrent rates. A. M. COSBY, ManVe

84 King Street East Toronto.

Tht National Investmont Co. of Cana
(LIxrrED.)

90 ADELATE STREET EAST, TOBONw

Capital ........................................... 82,000,00
DIRECTORS.

JoN HosENq, Esq., Q.C., President. d
Wn..M GALBArr, Esq., Vice-Prs

William Alexander, Esq. John Scott, Esq. ,John Stuart, Esq. N. Silverthorne,
. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Beal Estate.
Debertures ieeued.

ANDREW RUTHERFORD, Manager.

1230
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The Loan Companies.

CANADA LANDEDOREDIT
COM PANY

oRN L. BLAImI, Esq., - -
EOMAs LAirEY, Esq., -

President.
Vice-Pres't.

bcribed Capitalt.............................. 1,500,000
C-up capital ................................. 664,000

SFund....................................... 158.000
OFFICE, 23 Toronto St., - TORONTO.
Mon:1ey advanced on the security of city and farm

y at lowest rates of interest, and on most
rable terms as to repayment of principal.
ttgagespurchased. Sterling and currency de-

411res issued.
D MCGEE, Secretary.

1h6 Farmers' Loan and Savings Companyi
DIVIDEND No. 34.

A Dividend of Three and One-half per Cent.
PIou the Paid-up Capital Stock of this Company

.sth bis day been declared for the half-year ending
luth instant, and the sane will be payable at the

e pany's Office, 17 Toronto street, Toronto, on
and after

Wednesday, the 15th Day of May next.
1 The Transfer Books will be closed from lst to

thMrWay, t oth days inclusive. By order of the

GEO. S. C. BETHUNE,
oronto, 18th April, 1889. Secy.-Treas.

li Ontario Loan & Savings Oompany,
OSHAWA., o35qT.

ital Subscribed .............................. 8300,0001 Paid-up .................................... 300,000
rve Fund ....................................... 65,000

POSits and Can. Debentures ........ 605,000
1

ney loaned at low rates of intereet on thé1 of itReal Estate and Municipal Debentures
DPosits reoeived and Interest allowed.
w. CowAN, President.

ALLEN, Vice-President.
T. H. MaMILLAN, Sec-Treas.

Insurance.

PIovident Savings Life Assurance Society
OF NEWYORK.

S ARD HOMANS,.................................PRESIDENT.
WIAlLîM E. STEVENS,..........VICE-PREBI1ENT.

Assets over 8280 10 each 8100
ents of Liatilities.
gts wanted in every City and Town in the

Dominion of Canada.
Sppy to R. H. MATSON, General Manager,

37 YONGE STREteT, ToR ,NTO.

TE MANUFACTURERS
lISURANCE COMPANY.

LIFE AND ACCIDENT.
HEAD OFFICE:

88 King Str<et West, - Toronto.

jhe continued popularity of the Company is
from the fact that 8305,000.00 of Life

ice was received during January, and
00000 for the first week in February.

188UE8 LIFE POLICIES UPON APPROVED PLANS.

ssgues Acciden Policies containing
all Modern Features.

AAUTHORIZED CAPITAL:
v COMPANY, - - 82,000,000.00ENT COMPANY, - 1,000,000.00

OPFICItBS:
- SI JOHN A. MACDONALD, P.C. G.C.B•

Qio- VICE.PRESIDENTS:
ooDERWAm, Esq.. President, Bank of Toronto.
eLL, Esq, - Organ Manufacturer, Guelph.

• KER . • Secretary-Treas.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
O0E' O NT'ARIO.

CAPITAL, - - - - - 1,000,000.
SUBSCRIBED CAPITAL, - - 600,000.

Office & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIKiNs.

VICE,-PREsIDENTS HON. SIR ADAM WILsoj, Knt.
' HON.R. J. CARTWRIGHT. KCMG.

SoLICIToR, - FRANK ARNOLDI, Esq., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts. in-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
buys and sells debentures and invests sinkng funds,
etc

Also acte as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED . 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTo BRANCH:
Mail Buildings. MEDLAND & JONEs, Agents.

Bankers and Brokers.

H. . MHI ME&0.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-

tions attended to.
20 Ring Street, East, - - - Toronto.

TELEPHONE - . - -532.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, foi
Cash or on Margin. American Currency

and Exchange bought and sold.

JOHN LOW,
(Menmber of the Stock Exchange),

Stock and Share Broker.
58 ST. FRANCOIS XAVIER STREET,

MONTEREA L.

C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal In Drafts on
New York and London, Greenbacks, and aIl un.
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOH N STARK & CO.
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

.- ' STATE AGE]WTs

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -:- 28 Toronto Street.

STRATHY BROTHERS,
MTOCK BROKERS,

(MEMBESRS MONTREAL STOCK EXCHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on rar value. Commission- of 1%on
par value. Special attention given to investment.

GooDBoDY, GLYN & Dow, New York.
AGRNTS: ALx. GEDDEs & Co., Chicago.

1BLAKE BRos. & Co., Boston.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER. 0. TOWER FERGUssON.

ALEXANDER FERGUSSON,
Members of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFICES, 38 KING STREET, EAST, TORONTO.

Telephone 1352.
Correspondence promptly attended to.

Telephone Companies.

TH EBlL TELIIHONI CoT
OF CANADA.

ANDREW ROBERTSON, - - PREsIDENT.

C. F. SISE, -. . -. VICE-PEsIDENT.

0. P. SCLATER, - SECRETAY-TmsuuE.

HAn OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamiltou

This Company will sell its Instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patent.,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Companys
offices as above, or at S. John, N.B., Halifax, N.s.,
Winnipeg, Man., Victoria, B.C.

Books.

A NEW BORIES ON4 TE

SCIENCE OF CC0INTS,
AND

Business Correspondence.
A Book of 252 Pages, replete with Usefui

and Practical Information.

PRICE, • • - S1.00.
Address

CONNOR O'DEA
ORONTO, ONT,
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

e. OATsWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THIOISON, HMENDERSON & BELL,
Barristers, Solicitors, &o.

OIppcEs-BAx BRITIsH NonTH AMERICA BDGs.
4 Wellington Street East, TORONTO.

O. E. THOMSON. DAVID HENDEBSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solcitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDsEY.

W. G. SHAW. J. E. HANSFORD.

SHAW & HANSFORD,
Barristers, Solicitors, Notaries Public, &o.

11 UNION BLOCK,

36 TORONTO STREET, - . - TORONTO, ONT.

Money to Loan.

R. P ECHL IN,
BARRISTER,

Solcitor, Notary Public, &c.
TELEPHONE 1739.

OmIcs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street,
TOROINTO.

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

37 Yonge Street, Toronto.

PARKES, MACADAMS & MARSHIALL,
BARRISTERS.

Hamilton, Ont.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - KING STREET WEST,

T OR ONT O.

GiBBOYS, M/cNAR & MULKERN,
Bazristers h Attorneys,

OFFIcz-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB

FED.F. inPE.

MACLENËiAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,
CORNWAvL-

D. B. MACLENNAN, Q.O.,
0. . CLUE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OrFIcas-McIntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. B. GILMOUR GHENT DAVIS

OSLER, TEETZEL, HARRISON & OSLER,
BARRISTERS, &o.

OPPIcEs: No. 9 MAIN STREET EAST,
HAMILTON, ONT.

B. B. Osler, Q.C.
John Harrison.

J. V. Teetzel.
H. S. Osier.

McPH ERSON, CLARK & JAR VIS,
Barristers, Solicitors, &o.

OFFIOEs, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Registered cable addreus, - " CLAPHER," Toronto.

STOCK AND BOND REPORT.

BANKS.

British Columbia...... .........
British North America .................... 1243
Canadian Bank of Commerce............ 50
Central ............................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.. ...... 40
Dominion .......................................... 50
Eastern Townships ........................... 50
Federal ............................................. 100
Halifax Banking Co............................90
Ham ilton .......................................... 100
Hochel a........................100
Imera ................................... 100
La Banque Du Peuple........................50
La Banque Jacques Cartier............... 5
La Banque Nationale..............100
London ............................... 100
Merchants' Bank of Canada..............100
Merchants' Bank of Halifax ......... 100
Molsons .............................. 50
M ontreal............................................ 00
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................ 100
Ottawa ............................................. 100
People's Bank of Halifax .................. 90
People's Bank of N. B........................50
QuebS ................................................ 100
St. Stephen's...................................... 100
Standard............................................. 50
Toronto ............................................. 100
Union Bank, Halifax...........................50
Union Bank, Canada ......................... 100
Ville M arie.......................................... 100
W estern ............................................. 100
Yarmouth ................................ 75

LOAN COMPANIES.
UNDER BuILDINo Soc's' AcT, 1859.

Agricultural Savings & Loan Co.........
Dominion Sav. & Inv. Society............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Bavings Company...
Union Loan & SavingsCo...............
Canada Perm. Loan & Savings Co......
Western Canada Loan & Savings Co.
Building & Loan Association ............
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Co...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Savings Company
People's Loan & Deposit Co...........
London Loan Co. of Canada................
Canadian Savings & Loan Co.............

UNDIE PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

DoM. JoINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd.
Natonal Investment Co., Ltd............
Beal Estate Loan & Debenture Co.
ONT. JT. STI. LETT. PAT. ACT, 1874.
British Mortgage Loan C..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MICEfLLANEOUS.
Canada North-West Land Co.............
Canada Cotton Coc...................
Montreal Telegraph Coc ...............
New City Gao Co., Montreal...............
N. S. Sugar Reftnery.............
Toronto Consumers' Gas Co. (old)......

INSURANCE COMPANIES.

ENGLIsH-(Quotatlons on London Market.)

LaitNo. DLvi- NAME op CoMPANY.
Shares. dend.

90,000
50,000

100,000
90,000
12,000

150,000
85,869
10,000
74,080

80,000
190,000

6,M
900,000
100,000
50,000
10,000

10,000
9,500
5,000
5,000
4,000
1000
2,000

10,0001

52
15

5
10
90
10

57

15
1

90
94
5,1
9

1

15
10
10
6
5
10
10

Briton M.& G. Life.,
0. Union F. L. & M.
Pire Ins. Assoc ......
Guardian..... ........
Imperial Pire.........
Lancashire P. & L.
London Ass. Cor...
London & Lan. ...
London & Lan. P...
Liv.Lon.& G.F.& L.
Northern P. & L ...
North Brit. & Mer..
Phœnix ............
Queen Fire & Life..
Royal Insurance...
ScottishImp.P.&L.
Standard Life ......

CANADIN.

Brit. Amer. P. & M.
Canada Lite .........
Confederation Life
Sun Life Ass. Co ...
Royal Canadian ...
uebec Pire .........
ueen City Pire.....
estern Assurance

Capit l 
DitallRe"

scribed. -up.
6 Mo's.

$9,438,333 $2,43,333 8 535,333 3%
4,866,666 4,866,666 1,216,666 34
6,000,000 6,000,000 600,000 3j

587,900 364,150 25,000 3j
500,000 960,000 , 60000 3

1,500,000 1,500,0001 1,150,000 5
1,500,000 1,485,556 450,000 i3
1,950,000 1,950,000 000,000 a

500,000 500,000! 100,000, 8
1,000,000 1,0,000 860,000 4

710,100 710,100 100,000 8
1,500,000 1,500,000' 600,000 4
1,900,000 1,900,000 350,000 3

500,000 000ooo 140,000 3
1,200,000 1,900,000; 100,000 9
1,000,000 923,588| 00,000 3
5,798,300 5,750,000, 1,920,000
1,000,000 1,000,000! 200,000 8
9,000,0001 ,000, 1, 000,000 4

12,000,000 19,000,000 6,000,000 5
500,000 500,000 875,000 6

1,114,300 1,114,300 460,000
1,500,000 1,500,000 550,000 8
1,000,000 1,000,000 360,000

600,000 600,000 55.000
180000 ,000 18000 100,000 4

'2,500,000 9,500,000 495,000 i200,000 900,000 35,000 4
1,000,000 1,000,000 380,000 Si
9,000,000 9,000,000 1,350,000 4

500,000 500,0001 40,000 9
1,900,000 1,900,0001 100,000 3

500,000 478,430 1 0,000 3
500,000 842,597 60,000 31
300,000 300,000 41,000 3

630.000 619,132! 98000 si
1,000,000 918,950 100.000 3
1,500,000 1,,000000, 453,000 #
1,500,000 1,100,000 915,000 39.700,000 1,900,000 570,000 5
1,000,000 627,000 215,000 4
4.500.000 9,500,000 1,320,000 6
3,000,000 1,400.000 700.000 5

750,000 750,000, 100,000 8
2,000,000 1,200,000' 340,000 84

700,000 493,000' 80,000 3
800,000 800,000' 75,000

1,057,250 611,430 112,500 *
600,000 589,89) 100,000
679,700 62,6501 60,000 3,1
750,000 650,410 160,000 4

9,459,700 493,540 105,000
1,950,000 812,500 111,000
1,60,000 322,412 60,000 34
1,500,000 668,990' 158,000 8si
5,000,000 700,000 860,000 5

977,895 899,188 438,000 5

9,850 695,900 106,000 8,1
1,700,000 425,0001 80,000 3

800,000 477,909 5,000 ............

450,000 989,036i 48,500 3
500,000 309,056 120,000 B9,665,600 700,000 .

51,500,000 11,500,000 £ 10,408
. .

000
,
000  

,000,000 . ........
2.000,000 2,000,0001 4

............... ......... ..........

'. Lait
Sale

Apr. 13

2£ 1 3

50 84 86
95 165 170
2 71 7f

52 561
1 4 4

14ï 169 41 42J
10 60 61

61 47 48
50 974 279

1 5 si
3 48149à
1 ............

19 ............

Apr. 25

$50 90,...
50 ............
10 ...........
19 g0 ...
15 ............
65 ............
25 90n
90 144,1...

OLOSING PJ

TORONTO,
April. 25

155 ....
121 121
Suspended

102.

In Liquidation
113
142J1......

96 100
145 ......

Suspended
140 142
125
158 170
224! 9251
210 ......
145 ......
133 135
125 126
97J1......

215 219
99 ......
91 95

106..

80 86
156 ......
125 ......
171 ......
131 ......
209 ......
181 ......
107 107!
124 130

...........

120 ......
115 117

118 190

114
101 105
109 ......
118 119
145 147
258 ......

1181 1191
100 102

10 ...

76J1761

... i. ....
140 ...... 0
179 179 0

1

114.~
î03.50

s4~

~7.50

1i~

Par ]on
RAILWAYS. value Apr.

_____ ____ ~'8h.
Atlantic and St. Lawrence ............... £100
Canada Pacife ................................. 100 5 108
Canada Central 5 % lst Mortgage... ...
Grand Trunk Con. stock ................. 100 1ia

' % perpetual debenture stock....... 0
do. Eq. bonds, 2nd charge...... ...
do. First preference..............100
do. Secon nref. stock............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100 119
do. 6%bonds, 1890...............104 i

Midland Stg. lst mtg. bond.........100 109 i
Northern o! Can. 5% firt mtge ...... 100

do. 6%usecond pref1•..........1
Toronto, Grey & Bruce 6% stg. bonds 9

1st mtge ............ ........ 100
Wellington, Grey & Bruce i% lt m .

BECURITIES. Ap.

Canadian Govt. deb., 5% stg ............16
Dominion5% stock, 1908,oRy.oan 111do. 4% do. 1904, 5, 6,8.................. 111do. bonds, 4%, 1904,86 Ins. stock ...... g 110Montreal Sterling5%, 1908.............0

do. 5%,1i74,1904................. 111
do. do. 5%,1909........... 10

Toronto Corporation, 6%, 1897.................109 0
do. do. 6 %, 1906,Water Works DeP.

DISCOUNT RATES. London,

Bank Bills, 8 months........... 1 .
do. 6 do. ............. 2, .

'TraeBills 9 o................. 3
do. 6 do............ ... 3
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Cash
per

..
.

14..

14&0
1

.30

79.50

g9.5

1710

138.

19.5

66

915

40.5

iï

1715
65.5

1045

9.00

g~
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Insurance.

NORTH ERN
ASSURANCE COMPANY,

Qr LowDOI, BmJG-.

Branch Offiee for Canada:
1724 Notre Dame St., Montreal.

INCOME AND FUNDS (1886).
cribed Capital.................................... $15,000,000

which ispad....................................... 1,500,000
muated fundsu ................................. 17,106,000Rl revenue from fire premiums ...... 3,034,000

£ al revenue from life premiums ...... 1,385,000
8al revenue from intereet upon ln-
vested funds..................................... 690,000

JAMER LOCOTE, - - Inspector.

J .1, 1887.
ROBERT W. TYRE,

MANAGEB FO CANADA.

11 GLASGOl & [0DDON
Insurance Company.

HEA» OFFIcu FoB CANADA

eegow and London Buidings, Montreai.
IIAGER, . - TEWART BROWNE.

0 5
oNTO BANOE OFice, 84 Toronto St., City.

Resident Secretary-J T VINCENT.
i~ty Agents, W.FAHEY.

•It gns W. J. BRYAN

&LLAN LINE
ROYAL MAIL

E T 3E.A. M Il I P .

1889 Summer Arrangement. 1889.

PBom STEAÀEB FROMLIVERPOOL. E QUEBEC.
ay, April 19... *Circassiat... Friday, May 10

ursday " 25... Parisian ...... Thursday " 16
p iay May 2... Polynesian.. " " 23

ay " 10... +Carthagenian.
ay " 16... Sardinian..... Thursday, June 6

%y " 24.. *Circassian ... Friday 14
,rsday " 30... Parisian. Thursday 20

?l-d' June 6... Polynesian ... " 27
'iday " 14... Carthagenian.pUrsday " 20.. Sardinian o... Thursday July 11
day " 28... *Circassian .... Friday " 19
.rsday July 4... Parisian ...... Thursday 25

" .11.. Polynesian ... Aug. 1
"l19... Carthagenian.

p lrday " 25... Sardinian ... Thursday " 15
idaY Aug. 2... *Circassian ... Friday " 23
Uraday " M8... Parisian ... Thursday 4 29

Plèia " 15... Polynesian ... " Sep. 5
Thu y " 23... tCarthagenian.

Ssday ' 29... Sardinian ... Thursday 19
y Sept. 6... *Circassian ... Friday " 27
asday ": 12... Parisian ...... Thursday Oct. 3

19... Polynesian ... " ". 10
ES OF PASSAGE BY MAIL STEAMERS.

C n 6 QUEBEC TO LIVERPOOL.

odi, $60.00, $70.00 and $80.00, according to accom-
oIn. Servants in Cabin, *50.00. Intermediate,

1 Steerage, $20.00. Return Tickets, Cabin,
0.00, $180.00, $150.W0. Intermediate, $60.00. Steer-

.g '*40.00.
%Y Circassian or other extra steamers. Cabin,

ti $0.00, and $70.00, according to accommoda
*r Iutermediate, $30.00. Steerage, 820.00. Return

Skets, $9 0.0 0, $110.00, and $130.00. Intermediate,.00.Steerage, $40.00.
The Carthagenian will not carry passengers from
s side. 1here will be no steamer carrying pas.

Bgers from Quebec May 319t, July 5th, August 9th
pIitemnber 13th.

H. BOUBLIER,
Gen. Pass. Agt. Allan Line,

Corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

LONDON, April 24th.
Beerbohm's message reports :-Floating car-

goes-Wheat, slow. Maize, steady. Cargoes
on passage-Wheat, very little demand;.maize,
firmly held. Mark Lane-Wheat, weaker;
maize, quiet; flour, turn easier; good cargoes
Australian wheat, off coast, 37s., was 37a. 6d.;
present and following month, 37s., was 37B.
6d. London-Good shipping No. 1 Cal.,
prompt sail, 34., was 34e. 6d.; do., nearly
due, 34s. 3d., was 34s. 6d. French country
markets steadier.

LIVERPOOL, April 24th.
Spring wheat, 7s. 4d. ; red winter, 6s. 8d.;

No. 1 Cal., 7e. id.; corn, 3s. 9¾d.; peas, 5s.
5id. ; pork, 65s. Od. ; lard, 36s.0Gd. ; bacon, long
clear and short clear, 33s. Od. to 33s. 6d. ; tal-
low, 26s. Od.; cheese, white and colored, 52s.
Od. Wheat dull; demand fallen off ; holders
offer moderately; corn easy ; fair demand.

TORONTO PRICES CURRENT.

(coNTINUED.)

Sawn Lumber, Inspected, B.M.

Clear pine, i n.or over, per M ......... 85 00
Pickings,1 in.or over.........................25 00
Clear & pickings,1 in............... 2800

Do. do. ijand over ............... 8000
Flooring, 1¼l&jl in ........................... 15 00
Dressing ............................................. 15 00
Ship. culls stks & sidge........................1900
Joiets and Scantling ......................... 12 00
Clapboards dressed.............12 50
Shingles, I , 16 in. ........................... 935

XX .................................... 1 40
Lath ................................................... 1 75
Spruce ................................................ 1000
Hemlock ............................................. 10 00
Tamarac............................................. 12 00

Hard Weeds- M. ft. fB.M.
Birch, No.1 and 2..............................$1700
Maple,.. . .............................. 16 00
Cherry,.. " ............................ 60 00
Ash, whlte,". ... .................. 24 00

" black, . ............ ......... 16 0
Elm, soft. ... ................. 1200

" rock . ............ .............. 1800
Oak, white, No.1 and 2 ................ 2500

" red or grey'"l.............................. 1800
Balm of Gilead, No. 1 & 2..................... 1300
Chestnut "2..................... 25 00
Walnu in. No. 1&2.......................86 00
Bu ttrau.. ". ......................... 40 00
hickory, No. 1 & 2 .............................. 2800
Basswood. ........................... 16 00
Whitewood,.." ............................ 3500

Fuel, &c.
Coal, Hard, Egg................$.... 5 75

' "é Stove .............................. 600
"d "i Nut ................................. 600
" Soft Blossburg ........................ 6 00
"o " d Briarhill best .................. 650

Wood, Hard, best uncut .................... 000
"4 "e 2nd quality ,uncut......... 000
"6 "d cut andap i.................. 000
"f Pine, uncut ........................... 0 00

" cut and split ............... 000
slabs........... . ............. 8 00

Kay and Straw.
Hay, Loose, Timothy, New .-........... 1600

"Y "i " Old ................... 00 00
". "4 Clover.................. 0000

Straw, bundled oat ............................ 10 00
loose ....................................... 600

Baled Hay, first-class ...................... 13 00

87 00
27 00
25 00
8200
16 00
16 00
13 00
13 00
0000
2 40
1 60
1 85

13 00
il 00
14 00

2000
18 00
8500
2800
18 00
14 00
0000
3000
2000

*15 00
8000

100 00
5000
0000
18 00
40 00

0 00
0 00

00
000
000
500
4 50
5 50
4 50
5 00
0 00

18 00
0000
0000
il 00
7 00

14 00

LIVERPOOL PRICES.
April 24th, 1889.

Wheat, Spr.ng . . . ......... . ..............
redW inter. . .........................

No. 1 Cal...................................................
Corn .......................................................
Peau ........................................................
Lard ........................................................
Pork ........................................................
Bacon, long clear.....................

"4 short clear....................
Tallow ................................................
Cheese ............ ..................................

s. d.
7 4
6 8
70
3
5

86 03
65 0
33 6
83 0
26 0
52 0

CHICAGO PRICES.
By Telegraph, April 24th, 1889.
Breadstus. Per Bush.

Wheat, No. 2 Spring, spot..............0 00
Corn..... ............................................ 0 0 00
O ats .................................................... 0 22 000
Barley ...................................... cash00 000

Eeg Products.

Me ss Pork ......................................... *1145 000
Lard, tierces....................................... 6 90 0 00
ShortRib ........................................... 59 000
Hama...........................000 000
Baoon, long clear..................000 000

" short clear ........ ........... 000 000

BAYLIS MANUFACTURIMG CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Paint8, Machinery OiI, Axie Grease, do,

ISLAND CITY

White Lead, Color & Yarnish Works,
MANUFACTUBEBe 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTEBs 0r

Dry Colora, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., PD D &
MONTREAI1m Us u u&C

ESTABLISHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners,
Stores, Warehouses, Offiees & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

0F CANADA.

THE ROYAL MAIL PASSENGER à FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Ronte between the West and
AU points on the LOWER ST. LAWRENCU

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers 0fok *reat Britain or the Continent
leavingToronto by 8 a.m. train Thursdaywill join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom.
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax bo be the
quickest freight route between Canada and Great

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,
Western Freight and Passenger Aent,

98 Rossin House Block, York St., Toronto.
D POTTINGER,

Chief Superintendelt
Railway Office, Moncton, N.B..

November 20th, 1888.
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Leading Wholseale Trade of Montreal.

Di Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

ROCHELAGA COTTONS
Brown Cottons and Sheetinge, Bleached Sheetinga

Canton Flannels, Yarns, Bag, Ducks &o.
ST. CROIX COTTON MILL

Tickinge, Denime, Apron Checks, Fine Fancy
Ohek, Ginghams, Wide Sheetinge, Fine Brown

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade onlv Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medals

at Toronto, Aug. '88.

SEND FOR REPORT.

CEO. BENCOUCH, 36 KiNC E. ToRoNTO.

m1ercantile Summary.

EFFORTs are being made to revive the Board
of Trade in Stratford.

R. E. LEMON, Of Revelstoke, is offering for
sale his entire stock of general merchandise.
He wants to quit the place.

ARCHITECT WADE of Buffalo will shortly sub-
mit plans for a new building for the head
office of the Bank of Hamilton. The site
selected is on the south-west corner of King
and James streets, and overlooks Gore Park,
one of the finest locations in Hamilton.

THE Colonist of 15th inet. states, on the
authority of a gentleman from Astoria, th>t
the canneries on the Columbia river are already
securing a good supply of fish. Out of forty
canneries which were formerly in operation,
only twenty-one are now being worked. The
remainder have removed their plant to Alaska.

FURs of nearly all kinds are commanding
much better prices in Vancouver, B.C., than
last year. The past bas been a capital season,
bear, beaver, otter, lynx, marten, mink, wolver-
ine, fisher, and coon being especially plentiful.
The World looks forward to the time when
Vancouver will take the lead in that province
in this important industry.

MESSRS. STAHLScHMIDT & KLOTZ, of Preston,
and Mr. G. F. Bostwick, of this city, have ap-
plied for incorporation as a joint stock com-
pany, to be known as the Dominion of Canada

WHITEWE. !I
ROBT. MCNABB & 00.,

MANUFACTTUERS OF

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies'&Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

9tter Orders receive prompt attention.

Leading WholesaIe Trade of MontreaL

W. & J. KNOL
o- PROFncloi?

FADEM

Flax Spilliers& Linen Tbread 'r
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile $ummary.

Manufacturing Company, which will continue
the business of Messrs. Stahlschmidt & Co., at
Preston, i.e , the manufacture of school, office,
bank, and church furniture and fittings, etc.
The capital stock will be $100,000.

THE merchants of Victoria, Vancouver, and
Nanaimo are moving in the direction of
establishing early closing hours during the
summer months, and the Columbian declares
that it is nothing but right and proper that
the business men of Westminster should fol-
low suit.

THE Donald Truth learns that a company
with large capital has been formed to develop
the coal mines in the Crow's Nest Pass. At
Canyon Creek the Electra Mining Co. bas its
shaft down 14 feet. A big ledge, carrying
gold, silver, and copper, has been discovered
three miles east of Windermere.

THE quantity of lumber of all kinds cut on
the Tobique during the past winter, says the
St. John, N. B., Telegraph, is greater than for
many years past. It is estimated that 75,000
railway ties will come down the various streams
this spring, while the cut of spruce logs is said
to be one-half greater than last year, or nearly
10,000,000 feet.

AN arrangement has been made- by the
Union Bank of Canada with the Bank of
Nova Scotia that the latter bank shall redeem

STEEL, HAYTER & CO.
- IPOtER5 0Of, -

INDIAN TEAS,
Direct rom their estates in Assam.

Samples and Prices on Application.

MESSRS. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Calcutta and
London Firma, 1 OcTAVIUs STEEL & CO.

Leading Wholesale Trade of Montreal.

TIOR O NTO.
This well known brand of WHITE LEAD CO

be obtained from the following dealers:-
JAMES W. PATON. M. & J. L. VOKES.
JOS. WOODSWORTH. C. P. GODDEN.
MEREDITH & CO. I1 JEFFREY & SONO'

HAMILTON:
The following firms sell the " ELEPHAN "

White Lead.
WOOD & LEGGAT. BOWMAN & M 5OOA. HAMILTON & CO. R. N. TAYLOR & COC. CARPENTER & CO. STANLEY MILLS&CO'

FEROUSSON, ALEXANDER & CO.,
MONT REAL.

FULL STOCK. RAPID DFSPATCI'

STEWART MUNN & CO.
General Commission Merchants.

FISH, QILS, &c..
Steam Refined Seal Oil. Newfoundland Cod LilOil. Newfoundland Cod Oil. Gaspe and H&.if
Cod Oil. Receivers and shippers of Flour, Pro

visions and Generai Produce.
22 ST. JOHN STREET, - MONTREA

Mercantile $ummary.
the bills of the former at par at its branched
and agencies. The Union makes, we are told,
a similar arrangement with the Bank et
British North America to redeem its bills a
par in British Columbia.

AccoRDINO to the British Columbian of 17tb
inst., seals have been plentiful off the WeBt
coast, and sealing vessels have donewe
When Mr. Frank left Clayoquot, thirteOu
schooners had taken 2,781 seals, as under
The " Aurora," 200; the "Ariel," 209; the
" Mary Taylor," 246; the "Juanita," about
40; the "Kate," 240; the "Sierra, 30; the
" Adele," 120; the "Viva," 434; the," Theresa,
272; the "Wanderer," 60; the "Sapphire,
about 540; the "Black Diamond," about 170;
the " Annie C. Moore," 220.

NEW YORK merchants appear pleased at the
action of President Harrison in nominating 0
business man, Mr. M. W. Cooper, to the POO
cf appraiser at tha't port. The Bulletin saYO
that " there is perhaps no position requiritIg
more care in judicious selection than that o0
appraiser of New York. The present cond'
tion of the service, the scandale of the recel"
past, the vast interests involved and the in"
portant questions pending making it necessary
that the new appraiser should have the 00l
dence of the business oommunity, and shOuld
be thoroughly qualified for the efficient dO'
charge of his responsible duties."

ELLIS & KEICHLEY1
Importera of

CoJ/è es,
Spices,&c.

ManufacturersEMPIRE BAKING

BAY STREET, - TORONTO'
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Le*dang Wholeeale Trade of Montreal.

John Clark, Jr. & Cols
M. E. Q.

SPOOLCOTTON
ecommended by the Principal Sewing Machine

anies the best for hand and machine sewing

TRADE MARKS,
oar the convenience of our Customers In the Westn e fl lins cf BLACK, WHITE, and
LORSat 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & GO..
Agents for the Dominion.

I and 3 ST. HELEN STREET, MONTE.Ai,.
1WELLIGTON STREET EAST. TORONTO.

XcARTH UR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants
IMPORaTEBs OF

WXGLISn and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

elter,8d A rti8t8 Mater/a/B, Bru8hes, de
312-m14,316 St. Paul St., 53,M, 2W7 Com-

miseloners St.,

MONTREAL.

.& F.P.OURRIE&Gol
100 Grey Nun Street, Montreal.

IMPOBTUBBsOF
O0tand Cement, Canada Cernent,Ohhniney To~pe, Roman Cernent,

Vent Linngs Water Lime,
Flue Cavera Whting,Fire Bricks, Plaster of ParisBcotch Glased Drain Pipes, Borax,

Pire Clay, china Clay, &o.
Manufacturers of Bessemer Steel

a, Chair and Bed Springs.
large Stock always on hand

M PARKS & SON,
(LIMITED)

i oHmN, ? 1. B.,

Cotton 8pinners, B/eachers, Dyers and
Manufacturers

YARNS, CARPET WARPS.
BALL KNITTING COTrONS.

OSIERY YARNS, AND YARNS
ForRManufacturers ree.

WARPS FOR WOOLLIfN MILLS.
GRtY COTTONS, SHEETINGS,

DRILLS & DUCKS.
STN6S, SHIRTINGS AND STRIPES.

û Sýj oz In Plain and Fancy
he OTTONADES, mixed Pattrns.

e nly "Water Twist" Yarn made in Canada.

Wh[JiA CENTS:
oi4j WITT, fToronto, DUNCAN BELL,RALLAiI, f Ont.1 Montreai.

M I L L8:
BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
J OHaN, N.Bm.

3I&LLPS CORSETS,
Manufactured by

B R.Us H & 0.
Cor. Bay & Adelaide Streets,

T.BONT TORONTO

T H E hMONETARYTIMIIE S. 1 QaRI

Leading Wholesale Trade of Montreai.

CANTLIE,EWAN &CO.
General Merchants & Manufacturer@'

Agents

Bleached ShirtingB,
Blrey ShetngsTickings,

Whte, Grey and Colored BlanketeFine and Medium Tweeds,
Knittd Goode,

Plain and Fancy Fiannels,
Low Tweeds, Etoffes. &o., &oIM Wholeea.e Trade oniy upplied.

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West. TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a fuIl range of our Spring Samples. All
orders entrusted to them will be carefally
executed.

18 St. Helen St., Montreal.
THE CELEBRATED

Coos Fried BBU [Pour
1S AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST
Ask for the Cook'@ IFriend, and take no other.Beware of any offered under lightly different names.All frit-class grocers senit.

JAMES ROBERTSON,
MONTE.A.L, QUE

JAMES ROBERTSON & COE, Toronto,
Manufacturera of

Lead Pipe, Shot. White Lead,
&c., &c.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & 00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 27 Princes St., WINNIPEG.

J. R. WALKERq,
15 COMMON ST., MONTREAL,

IMPOBTEB AND DEALER IN

Cotton & Woollen Rags,Paper Stock
AND 8CRAP METAL8.

Cash buyers of Puddler' bRags, Tailors
Clippinge, Old Rubber, &c.

TORONTO BRANcH: OTTAWA BRÂNCH:
Toronto.Mil7 Stock & Alexander Dackue,Mtai Co., 257 Cumburland St.,Esplanade St., Toronto. Ottawa, Ont.

Leading Wholesale Trade of Montreal.

S. Groenshields, Son & Co
WHOLESALE

DRY GOODS

il, 19 and 21 Victoria Square
AND

72O, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.
TE Rathbun Company, of Deseronto, will

ship 150,000 ties to Charlotte, N. Y., this sum-
mer.

GEo. BEACH, of Meadows, N.B., has this year
shipped 700,000 hop-poles to the States, where
they find a ready market.

AaENCIEs of the Imperial Banik of Canada
and of the Canadian Bank of Commerce have
been opened at Sault Ste Marie.

A BOSTON grocer advertises his business by
stencilling his name and address in red ink on
every egg he sells.

FRoNî Preston comes word that Messrs.
Clare Bros., manufacturers of heating ap-
paratus, etc., have recently been making im-
portant additions to their works.

NOTICE is given that boats passing through
the Lake St. Clair ship canal in less than six-
teen minuteswill be iable to a fineof 8500.
A man at each end, night and day, will take
the exact time of every boat.

NEARLY all the wheat in the country, says
the Winnipeg Free Iress, has been delivered.
About 1,000,000 bushels are in inland elevators,
and the balance, something over a million
bushels, is stored at the Fort William elevator.

AN Orillia paper in advocating a board of
trade for that town says:-" Almost invariably
the board of trade is a town's most influential
body in dealing with outside corporations and
firme for thetown's benefit, accomplishing re-
sulte that councils could not."

AT the annual meeting of the McClary
Manufacturing Company, held in London on
the 18th, Messrs. John McClary, W. M. Gart-
shore, and Geo. McClary were elected directors.
At a subsequent meeting Mr. John McClary
was elected president; W. M. Gartshore, vice-
president; Geo. McClary, treasurer; and W.
A. Gnnn, secretary.
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THE Examiner advises the people of Sher-
brooke to organize a Board of Trade.

FARNHAM is busy, and real estate is advanc-
ing in price. Some building lots have ad-
vanced 50 per cent. in value.

J. H. SILL, a St. Thomas manufacturer, has
received an order for 200,000 brush-handles,
the result of an exhibit made at the Inter-
colonial Exhibition.

THE five cheese factories in Hemmingford
and Havelock, Que., owned by Roberts &
Kennedy have been leased for two years by
MoFarlane & Macpherson.

OLD lady (to grocer's boy)-" What makes
the price on them potatoes so stiff my boy ? "
Grocer's boy-" It's because there's so much
starch in 'em, mum."

IT is not good to take tea in the middle of
the day. The man who tried it in an Austin
grocery store when he thought the clerk was
not looking, is the authority upon which Texas
Siftings makes the statement.

A PARTY of gentlemen from Chicago visited
West Farnham last week, inspecting the
machinery and buildings of the Farnham
sugar refinery. This gave rise to a hope that
the works would be started soon.

FRoM 40,000,000 to 50,000,000 pounds of
maple sugar, or its equivalent in syrup, is
made in the United States each year. Nearly
one-third of this total is sent ont of the little
State of Vermont.

THE Nova Scotia Cotton Company ie issu-
ing 8100,000 6% debentures which were au-
thorized at the last meeting of shareholders.
The debentures are to run ten years, and are
only offered to shareholders.

AMONo the imports of Halifax last year
there were 451,900 baga of sugar, 183,900
bushels of oats, 190,900 bushels of potatoes,
227,800 quintals of codfish, and 100,500 tons of
coal by sea.

A SUFFICIENT amount of money bas been ob-
tained in London on the bonds of the Stewiacke
Valley and Landsdowne railway in Nova
Scotia to complete the road. The work of con-
struction will be proceeded with immediately.

LA Societe Canadienne d'Etudes Minieres is
the title of a new concern for which letters
patent have been issued in Quebec. The
capital is to be $100,000, and the purpose is
mining study and development, the opening of
mines and quarries, &c. M. Schwob, C. H. A.
Grant, Jno. S. Hall, jr., L. P. DeLavallee, E.
Werner, of Montreal, and Cyrille Duquet,
of Quebec, are the parties.

Leading Wholesale Trade of Toronto.

T11 ST[ ROS. C .,Li.'t
SEED MERCHANTS.

NOW ARRIVING DAILY.

CORN-Giant Prolific Sweet Ensilago.
Southern White Ensilage.
Red Cob •

" Selected Yelow Horse Tooth

HUNGARIAN GRASS AND MILLET.

BUCKWHEAT,-Japanese and Silver Hull
and Common.

Choicest Stocks-Full Supplies. Write or wire
for prices. We are headquarters

for seeds and aim
to please.

THE STEELE BROS. CO., Ltd.,
Cor. Jarvis *Fron TORONTO, Ont

Street@., TRNO n

THE liquidator of the Star Hosiery Com.
pany at Georgetown bas received instructions
to offer the effects for sale, and this is now
being done by tenders, which will be received
until let May next.

CHARLESWORTH & Co., whose failure in the
boot and shoe lins was noted in these columns
some weeks ago, and which failure was follow-
ed by an offer of 50 cents on the dollar, are
now endeavoring, we are told, to substitute 35
cents instead of the 50 cents.

SoME Montreal and Brantford capitaliste
have applied for incorporation as The Chemi-
cal Manufacturing Company (Limited), capital
$12,000, and chief place of business at the
last named city. It is proposed to manufac-
ture acid phosphate, burnt alum, acetic acid,
acetates, etc., etc.

THE steamer "Princess Louise " left Vic-
toria for New Westminster on the 17th, and
carried a shipment consisting of furniture and
and interior fittings and decorations for a
new hotel to be opened shortly at the Royal
City. The whole measured sixty-four tons,
and was valued at $6,000.

A NUMBER of merchant tailors in London
have formed a protective exchange for the
purpose of curtailing credit and protection
from dead-beats and bad-pay customers. The
following officers were chosen :-President, J.
M. Denton ; vice-president, J. B. Hicks; sec-
retary-treasurer, George Burns, jun.

Two blast furnaces for the manufacture of
pig iron are about to be erected at New Glas-
gow, N.S., by the New York and Nova Scotia
Iron and Railway Company. One furnace
will produce Bessemer and one foundry pig
iron, one of thsm having a capacity of 25,000
tons per annum. There is no limit to the
production of iron near New Glasgow.

MR A. HUBER, who bas for the past ten
years represented Berlin, Ont., manufacturera
in the Maritime Provinces, bas left for Japan,
to open up trade there for Berlin's industries.
He will represent leather, button, shoe, and
other manufactures, and will return about
November to report the success of his
mission.

AT the annual meeting of the Hamilton
Bridge and Tool Company, held on the 16th,
the following gentlemen were elected for the
ensuing year: President, Mr. Wm. Hendrie;
vice-president, Mr. W. A. Robinson; directors,
Messrs. A. T. Wood, Matthew Leggatt, John
S. Hendrie; engineer and manager, Mr. C.
Telper; secretary-treasurer, Mr. John Stewart.
During the year bridges were built for the

Leading Wholesale Trade of Toronto.

Canned Goods
TOMATOES, CORN,

PEAS, PEACBE4, APPLES,
PINEAPPLE, PEARS,

PUMPKINS, BEANS,
STRAWBERRIES. RASPBERIES.

CANNED MEATS
of all kinds.

EBY, BLAIN & 0O,
WHOLESALE GROCEBS,

Cor, Front and Scott Sts.. Toronto.

Can. Pac. R'y; G. T. R.; Oxford & New GlaS
gow R'y ; Michigan Central R'y; Guelph JuC-
tion, and St. Clair Tunnel Co. The company
is now engaged on 21 bridges for the C. P. B•
and 4 for the G. T. R.

THE annual meeting of the Belleville Board
of Trade was held on 13th instant, when the
following officers were elected :-President,
Thos. Ritchie ; lt vice-president, L. W«
Yeomans; treasurer, J. P. Thompson; secre-
try, J. P. Thomas ; council, Col. James
Brown, Wm. N. Burton, Geo. H. Pope, WnXÎ
W. Lee, Mayor, J. W. Diamond, J. W'
Johnson, G. S. Tickell, A. N. Reid, H. Corby,
M.P., Jas. St. Charles, and Geo. Wallbridge.

A WELL-KNOWN wholesale druggist in Nel
York, says the Pharmaceutical Era, boasts that

his margin of lossess by bad debts in the year
1888 was only j of one per cent. on the year'I
business. He claims that this was the resoult

of eternal vigilance. The accounts were gone
over monthly, shaky accounts were continulîY
being weeded out, and where cheques were tOO
long delayed, the bills were placed in an8à»
torney's hands.

BROWNLEE'S Indexed Railway and Guide
Map of Manitoba gives even more informatiO0
than it professes to do. Besides towl'
municipalities, and post-offices indexed upo»
a good map so as to be readily found, there
are their clerks and treasurers, reeves and
mayors; also homestead regulations and some
important advertisements. It is an excellent
quarter's worth, sold by J. H. Brownlee, a
Brandon, Man.

IN the four months ended with March, 1889'
Chatham, N.B., seit 125 car loads of smelts to
the United States and elsewhere. The weight
of these fish was about 2,000,000 lbs. net, anl
the first cost $60,000. Oysters to the value Of
$3,000 and other fish valued at $5,500 wer
shipped at the same place. During the sl-
mer the I. C. R. is to run two fish trains Per
week, so that Montreal will be assured Of *
good supply of fish this summer.

THE various steamers of the Deseront
Navigation Company are nearly all upon their
routes for the season. The "Armenia"'' 15
running from Picton to Belleville, and thiS
week she is to commence ber trips to Brock-
ville. The "Deseronto " is on ber old route
to Picton carrying mails. The "Reliance
bas cleared for Oswego. The "Resolute" ba
left for Charlotte. The "Quinte" was t*
commence ber trips on Monday last, and at the
end of the month the "Ella Rose'- will be i

service.

Leading Wholesale Trade of TorontO.

BOYD BROS. & o'Y.

routes with full lines of our 10

ported and Domestic Goods fol

Spring and Summer.

Orders placed with them or bl

letter, will have our careful attel'

tion.

COR. BAY and FRONT STS••
TO R O IT TO.

-:- At BOTTOM PRICES 1 Our Travellers are now on th•11

L-
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MEssRs. E. J. THOMPsoN & Co, wholesale
jeWellers in Hanlilton, have assigned to
Frederick H. Lamb, assignee. The assets are
87,300, and the liabilities direct, $12,610
Preferential, $654; indirect to bank, $14,500.
The failure ii owing to heavy losses by failure
Of customers sustained during past year which
amount to over $9,000.

TE sale of their coal business by Messrs.
Ray & Co., of this city, to Elias Rogers & Co.,
o! the same place, was the subject of consider-
able interest in coal centres this week. The
transaction involves the transfer to the last
named firm of about 30,000 tons of coal, to-
gether with the Messrs. Ray & Co.'s extensive
coal docks on the Esplanade.

WE learn from two wholesale houses who
are interested in Mr. Wm. Coxall, general
dealer at Colborne, what is creditable to that
gentleman. Mr. C. was burnt out a short time
age, and is stated to have made a loss of over
810,000, over and above his insurance. He has
now taken the earliest opportunity of making
himself right with the commercial world by
taking up, not only his matured, but a good part
of his unmatured paper, and starting with a
clean sheet. His present intentions are to do
a grocery business exclusively. "This," adds
one of the letters we have received on the sub-

"ect, " this is the nmaterial to make merchants
out ef."-

Leading Wholesale Trade of Toronto.

eR[CE, McMDRRIC & on-
ARE SHOWING

New Styles in Prints. - -

- New Styles in Sateens.

NEW STYLES IN ZEPHYRS.
- AL8O -

Full fines in Chambrays, Ging-

hams, Seersuckers, Shirings,

&c., &c.

Bf06 0Mollfrich & Co.,
61 BAY ST., TORONTO.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

Gor. We||ington and Jordan Sts.

~ loin court, Ald.rmanb.ryLondon,Eng

T T

A SHOE drummer for a New York house,
says an exchange, called on a merchant and
handed him a picture of his betrothed instead
of his business card, saying he represented
that establishment. The merchant examined
it carefully, remarked that it was a fine
establishment, and returned it to the astonish-
ed man, with a hope that he would soon be
admitted into partnership.

AMoNo the materials required for the Chig-
necto Marine Railway docks are 40,000 tons of
stone and 10,000 tons of sand. The contract-
ors have purchased a quarry and intend to
provide their own stone. The prospective
expenditure of $5,000,000 in and around
Amherst is exciting great expectations among
the farmers and manufacturers of Cumber-
land county.

WE have already noted that E. J. Steven-
son, dealer in boots and shoes at Brantford,
met his creditors. Being unable to effect an
arrangement he has now assigned. He was a
carpenter by trade, with a previous experience
in this line of trade only; and it is perhaps
charitable to say that his practice of cutting
prices was the result of the false idea that
large sales always mean profit.-The credit-
ors of P. W. Bell & Co., the general store firm
at Collingwood, whose embarrassment was re-
ferred to last week, have accepted a compro-
mise at 60 cents on the dollar. - J. G. Ander-

LeadIng Wholesale Trade of Toronto,@

WYLO GRASETI
& DARLI N G

1E have passed into Stock dur-

ing the /ast few days many scarce

and desirab/e /ines for Spring

Trade.

IlD, GRISEi & DARlING,
Wholesale Dry Goods & Woo/ens,

TOR3ONTTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN.

son, of Flesherton, dates the commencement
of his experience as a general storekeeper back
to the time, in 1886, when he acquired the
bankrupt stock of J. R. Trimble, for whom he
then was a clerk. Two years later his credit-
ors agreed to relieve him of forty per cent. of
his liabilities. On this arrangement he made
two payments and has again assigned.

THE result of an investigation by an account-
ant warrants the creditors of Mr. Jas. Vance,
a general dealer at Hepworth, in granting him
an extension of eight months.-While acting
in the capacity of traveller for a Montreal
firm, Robt. Greene carried on a clothing busi-
ness in London, with branches at Chatham
and Glencoe. He has assigned.--His banker
holds a chattel mortgage for a large amount,
and being otherwise handicapped, the not un-
expected result of such a state of affairs is that
J. M. Chase, woollen mill at Paisley, now as-
signs. -A similar step has been taken by the
following other Ontario traders: H oward E.
Hughes, tins, St. Thomas; Geo. Hunter, mil-
linery, Strathroy; Samuel Kirkland, furniture,
Teeswater; and Armstrong & Co., books and
stationery, and J. Middleton, confectioner, To-
ronto.

A PROMINENT and very successful man in
British Columbia has lately passed away. Hon.
Robert Dunsmuir died on the 12th instant.
He was born in Scotland in 1825, both his
father and grandfather having been coal
masters. In 1847 he went to Vancouver
Island to open up coal lands for the Hudson's
Bay Company aud remained in connection
with coal mining for years. It was not till
1869 that he made the startling discovery of
that rich seam at Departure Bay where is now
No. 4 shaft of the Wellington collieries. This
proved to be the best on the coast and Mr.
Dunsmuir, being then far from rich, was
aided by Admiral Farquhar, Capt. Egerton,
and Lieut. Diggle of the Navy, to begin min-
ing " on his eown hook." Between 1878 and
1883 he was able to pay off all these
gentlemen, whose interests had increased
in value to nearly a million. We have
heard no estimate of Mr. Dunsmuir's
wealth, but it must be very considerable. He
was the builder and president of the Esquimalt
and Nanaimo Railway, the owner of mines at
Comox, chief owner of the Albion Iron Works,
and interested in shipping as well as in many
other enterprises of the province. The deceas-
ed was a clear-sighted, energetic, resolute man
of affairs, both in the Legislature and out of it.
He will be greatly missed in Victoria and his
death is a public loss.

Leading Wholesale Trade of Toronto.

THE BARBER& ELLIS Co.
Nos, 43, 45, 47 & 49 BAY ST,

FOSTER & MACABE, ACCOUNT BOOKS
IMPORTERa 0F

IEnlIX , Grma & America Novellie:
Saxony, (obelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Sls, Traced Good, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

IN GREAT VARIETY.

Special patterns made to order. Material
and workmanship unsurpassed.

pAPER BOXES - - -
-:- 'ro order for aU classes of goods

CORRESPONDENCE SOLICTED.

TORONTO, - - - ONT.
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Leading Wholesale Trade of Toronto.

W. R. BloCo. A. CRAwronn. T. J. JEnMYN.

W. R. BROCK & c.
T O R ONT O.

Wholesale Importers of Dry Goods
AND MEI'S FURNISINGIO GOODS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCT AND BLACK.)

Dealers in Woolen's and
Merchant Tai/ors' Supplies.

W. R. BROOK & 00.
Cor. Bay & Wellington St., Toronto.

WM. B. HAMILTON,0 a. HANILTON, a i
JAMES BUIk. 511
A. W. LAOFOR SON & co

Mnufacturers & Wholesale Dealers ln

BOOTS AND SHOES,
15 & 17 Front St. East.

TORONSTTO.
ESTAn.iuun 1845.

L. COFFEE & CO.,
Produce Commission Derohanta,

Ne. 80 Church Street, • •Toronto, Ont

LÂWBENO OOm"B. TEOMS ILYNM.

Leading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

TIiHE

Leading Wholesale Trade of Toronto.

CALDCOTI, BURTON & c.,
TORONTO,

Respectfully inform the trade of the Dominion
that their stock is now Complete in all Departments.

Special attention drawn to
DRESS MATERIALS,

DRESS TRIMMINGS,
RIBBONS, In all Latest Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.

EMBROIDERIES & SWISS ZEPHYRS.
SCOTCH GINGRAMS AND ZEPHYRS.

8. CAL ECOTT.
P. H. BURTON.

W. 0. HARRIS.
R. W. SPENCE.

- -46 and 48 Bay Street. - -
TMME

TORONTO SIIJER PLATE CO., I1Toronto Paper Mf. Co.
Manufacturera of the highest grade of

S lver-P/ated Wares.

'TRADE MARK.

Factories and Salesroom,
42 0 to 496 King St. West,TORONTO.

MORGAN DAVIES & 00.,
Importerasand Wholesale

DEALERSIN TEAS.

WORKS at CORNWALL, Ont.
CAPITAL, .-....-. -. $260,000.
JOHN R. BARBER, President and Man'g Director.

CHAS. RIORDON. Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Siperinne Papers:
White and Tnted Book Papers,

(Machine Filnished and Super-calendered).
Blue and Cream Laid and Wove FoolseaAP

Posta, ete,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CoLoRD CovE PAmia sUPEKINIBKED.

App y the Mifor samples and prices. Specia
aises made te oorder.

LATE RECEIPTS:

CEYLON TEAS, - (Haif Chests.) .L S RRan lamin &C•
PACKLINU AND

NEW MAXR CONGOUS.
CHOICE VALUEs.

ALsO IN STOCK: - Eearly Picked Japans,

A ACASINGS. Boxes and Half Chest, Hysons, Gun-I powders, Pekoes, etc.
SEASON 1888.

New Importations of English Sheeps.

Finest American ogCasings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,

WHOLESALE

HARDWARE AND METALS,
No. 9 JORDAN ST.

in Lanip Goods and Gas Fixture Department:
No. 26 MELINDA STREET.

4S . N YAl accounts to be settled at former office, No.
46 FRONT STREET EAST, - TORONTO.1 Yonge Street.

BOEOKH'S STANDARD BROWN BROS.
SPECIALTY IN

PAINTERS' BRUSHES,
ARTIST BRUSHES, -

•HOUSEHOLD BRUSHIES,

41 to 47 ST. LAWRENCE NARKET, TORONTO. STABLE BRUSHES,

COOPER & SMITH,
Wanufacturers, Importers and Wholesale

Dealers nl

BOOTS AND SHOES.
86, 38 & 40 Front St. West, TOROITO.

JAMES COOPER. JOHN C. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA•

COWAN'S COCOATINA.
COWAN'S CHOCOLATES.

FINEST IN THE WoCL AE.

J. W. COWAN a CO., - TORONTO.

TOILET BRUSHES.
MAUPNWTURED BY

CHAS, BOECKH & SONS, TORONTO.
All our Brunhes are branded BOECKB, to dis-

tnguish them from Inferior imitatione, and as a
guarantes of thefr quaity.

TH[ " MONIARI lIMES,"l
This journal has completed its twentieth yearly

voume, June to June, inclusive.

Bound opies, conveniently indexed, are now
ready. ce$» . ON .

66 OHUROR ST. TORONTO.

Account Books
-AND--

OfficeSuppliess
-Eatablished 38 Years.--

64, 66 & 68 KING ST. EAST, TORONTO-

FISHERMENS' DEPOT
GILL NE TS for Lake Fiaheries.

SALMON NETS for Pacific Coas
t
.

SALmoN TwiNEs, GILLING TWINEs, SEINE
ANiD STURGEMON TwiNE5s.

GRll Nets and Cotton Netting made to Order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,_BUNTINO AND FLAG.
Agent for W. & J. Knoz's celebrated Fishin Net-

and Twnes, in Ontario, Manitoba and Paci i O

- SEND FOR PRICE LIST -

j. Chu c IEet I
13 Church Street, Torontr
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ESTABLISHED 1866.

T1E MOt\'ETAII' TIME$
AJ'D T AWE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D. STER. PER YEAR.

AMERICAN - $2.00 U.S. CURRENCY.8
INGLE COPIES, - - - 10 CENTS.

Book & Job Prlntlng a Specialty.

OFFICE: Nos. 64 & 66 CHURcH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO,CAN. FRIDAY,APRIL 26, 1889

THE SITUATION.

It is decided by the United States Inter-
State Commission that Canadian railways
doing business partly in the Republic and
partiy in Canada come under the Act of
Congress for the regulation of inter-State
iailway traffic. All that is necessary to
bring them under the purview of the Act is
that they should be engaged as common
Carriers whose operations are continuous
from a place in the United States to a
Place in an adjacent foreign country. Their
joint tariffs of rates, fares, and charges for
Continuous conveyance come under its pro.
VPisions, and tbey are required to print,
Post, and file their schedules of rates, from
W9hjch they are not at iiberty to deviate.
'This decision grew out of a complaint that
the Grand Trunk had allowed a rebate on
Coke consigned to Hamilton and Dundas ;
ard the acceptance of the charge so reduced

pronounced unlawful. Through freight
is treated "as one continuous carriage
fom the place of shipment to1
destination," and it is decided
1ot be otherwise treated "by
or devices intended to evade
Provisions of the Act." The
the commission does not affixj
for the declared violation of the]
that question may be held in
future decision. In this case,

the place of
that it can-
any means
any of the
decision of

any penalty
law, though
reserve for
there must

have been a complainant, who is at liberty
Pursue his own remedy independent of

the decision of the commission. If the
COnplaint were nominal, some rival rail-
road company or companies would be found
behind acting as prompter and enjoying
the triumph.

8omiething more than a simple collapse
of the bucket shop cases against Priestman
a reisulted at the Assizes, in Toronto.

T'l first case was got up by a detective,
][uncan, in which he was principal and de-
Coy. But it was not shown that the trans-
actionian operation in wheat in Chicago,

as flot a real one. From all that appear-
'd in evidence there might have been a
Principal in Chicago, dealing with Duncan
bore, through Priestman. If there was
such Principal, Judge Rose held that it did

Ot ratter whether there was a bona fule

intention on his part, or not, to sell ; what-
ever his undeclared intention might be,
there would not the less be a contract on
the state of the facts disclosed. There
was no case to go to the jury. His Lord-
ship animadverted with deserved severity
on the preliminary proceedings. He laid
down the general rule that "in working out
a new Act those entrusted with the adminis-
tration of justice in its initiatory proceedings
should move cautiously and not put in force
all the machinery prôvided where the law
is well known and settled." Force had
been used in this case, there had been some
apparent haste, and some possible injustice
had been done. His Lordship agreed with
the grand jury "that where citizens not of
the criminal class are concerned 'arrests
should be cautiously made. Where a sum-
mons will answer an arrest should not be
made." These remarks were timely, and
we trust they will not be allowed to pass
unheeded ; for it is obvious that there has
of late been too great an infusion of the
military spirit in the police administration
of the city.

At Washington, the Treasury Depart-
ment is enquiring into the statement that
Canadian cars enter the United States
without the payment of duty to which it js
alleged they are liable. The Minister of
Customs at Ottawa is reported to have ex-
pressed the opinion that the reference must
be to cars which go there apparently on
through service and fail to return. Recip-
rocally, it appears, the same thing is done
with cars that come from the other side
into Canada. The number of Canadian
cars in use in the United States bas been
stated at three thousand. There can be no
reason why cars doing a continuous through
service should be subject to duty in either
country; for in such cases they cannot be
regarded as permanent imports destined to
remain. They are in fact owned in the
country of their origin, and the country
which extended freedom to them would be
justified by the reciprocal exchange of
courtesies. Cars which go into either
country from the other as part of through
trains, and are then detached and retained,
stand in a different position; and now that
attention has been called to the practice, it
is not probable that they will in future be
allowed to escape payment of duty in either
country,

A salt syndicate, which is to be in some
way connected with one recently formed in
England, is reported to have been formed
in the United States. The capital, 810,-
000,000, is to be secured in England. If
we are to believe the promoters, the object
is solely one of economy in working, a sav-
ing of $500,000 a year being counted on,
and a rise in the price of the product
is no part of the scheme. This latter part
of the information, if true, is directly con-
trary to what happened on the formation
of the salt syndicate in England, and if
English capitalists connected with salt
.works are to formish $10,000,000 to set the
scheme on its feet, it is improbable that
they are going to sacrifice any profit whichb
it would ho possible for them to make.

In railway matters there are two items
of interest. Report says that the Grand
Trunk Railway Company contemplates
making a connection with Halifax. Nothing
can be more natural than that the company
should desire to avail itself of the advant-
ages of the line of fast steamers which are
to make Halifax their port of call. The
temptation will be increased if the Govern-
ment build the Harvey-Salisbury line, the
cost of which is variously estimated at
from 62,400,000-the Government figure-
to $3,000,000-Mr. Van Horne's figure-
and by outside parties considerably higher.
The intention is attributed to the Canadian
Pacific of running a fast daily train-eight
hours-between Toronto and Montreal.
For this purpose an engine of a new pat-
tern has been constructed. Instead of the
six wheels which ordinary engines have, it
has ten; the front driving wheel being
devoid of flanges, for the saving of friction
on curves. The new engine is 65 feet long
and weighs 107,000 ibs. An estimated in-
crease of speed equal to forty per cent.
over the passenger engines now in use pre-
cedes the actual test which will shortly set
this matter at rest, a trial trip being ar-
ranged to take place in a few days. A
single track does not afford the favorable
course for unusually rapid trains. This
section is being double-tracked by the Grand
Trunk. The new C. P. R. engine is the
invention of Mr. F. R. Brown, the com-
pany's own engineer.

As the Ottawa session approaches its
close, the success of supplicants for rail-
way grants is disclosed. The list embraces
nearly thirty railways and the total amount
of the vote asked is $1,290,800. The alloca-
tions are not made on any principle which it
would be easy to defend, such as providing
facilities for colonization. There are some
colonization roads in the list, and the grants
to them can be understood ; but there are
other roads in old settled districts, the
opening up of which has long since ceased
to be a question. The list suggests a
suspicion of log-rolling on an extensive
scale, and with varying results. These
grants, when they are not for old districts,
are in effect an addition to the annual
subsidies, made on no principle which it is
possible to recognize, and they have to be
80 distibuted as to aim at the impossible
task of pleasing all parties. The system
or want of system is vicious, and liable to
the reproach of being concessions to po.
litical pressure. Ontario has at last, in
confining such grants to colonization roads,
set an example which all parties in the
Dominion Parliament, would do well to
follow. Settled districts object if they are
left out; but they are interested in the
new territories as homes for their children,
and no injustice is done to them when
sncb grants are confined to colonization
objects.

The additional duty which it was pro-
posed to collect on the freight of English
goods bas been given up, and in this par-
ticular there will be no change. The duty
would have caused trouble in counting
bouses, and was naturally distasteful to
business mon. The Government is to be
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commended for listening to reason on this
point.

If one cent on drop letters which are de-
livered in cities does not pay, the objection
to the proposed two-cent rate is lessened.
If the department is to be made self-sup-
porting, non-paying business should not be
undertaken unless in some unavoidable
case, and then it should be considered as
exceptional.

THE LABOR COMMISSION.

Only partial success can be claimed for
the Labor Commission, though it is per-
haps as great as could reasonably have
been expected. The points on which the
commission was agreed are many and im-
portant. Among them are that the wages
of to-day are higher than formerly, and the
cost of living lower. These are two capital
points, agreement on which means a great
deal; they are purely matters of fact,
which may now be regarded as beyond dis-
pute. When wages are higher and the
cost of living lower, the worker gains at
both ends; he has more money to spend,
and his necessary expenditure being less,
his chances of saving are improved. But
while wages are not stationary neither is
expenditure likely to be. The expenditure
necessary for supporting life must be taken
in connection with the scale of living in
vogue in the country. This scale is
not stationary; it is liable to ascend
and descend according to circumstances.
It would naturally rise with the rise of
wages, and it might have risen if there had
been no rise of wages, while the cost of
living was lessened. The chances of saving
out of wages are greater than formerly,
and the men who rise in the social scale
are those who earn more than others and
spend less than they earn.

What may be callel Trades Unionism
makes against the thrifty man, the man of
superior ability, of more than average pow-
ers of endurance; its tendency is to bring
all to a dead level of endeavour and remu-
neration, while faculties are diverse and
dispositions as to the quantity of labor to
be performed are various; in other words,
it is, on some points, at war with nature
and a clog on progress. Some compensa-
tions it brings: the feeble and the infirm it
places under its protection; its humanitari-
anism is at war with political economy; its
generosity consists in compelling the strong
and superior workman to contribute to the
necessities of the weak and the inferior.
Trades Unionism may sometimes help the
weak; it is a dead weight on the energies
of the strong. If superior workmen wish
to exercise pbilanthropy, it is a thousand
pities that they cannot find some means of
doing it without retarding the development
of the best among them.

That the hours of labor should be as
short as possible, and on Goverument con-
tracts not more than nine hours a day, all
the commissioners are agreed. The rage
for shortened hours of labor, if suffered
to dictate laws. would have the inevit.
able effect of lessening production ; and
if production be curtailed all round, a de-
chine o! the annual wealth of the country

would result. If labor produces less, it is
obvious that, other things being equal, it
can get less in the form of wages, and the
diminished return will set less labor in
motion in future. Why should Govern-
ment contracts be subjected to an excep-
tional rule ? If less labor be performed
for the same wages, the contract price
must rise. The demand for reduced hours
of labor on Government contracts implies
an agreement that these contracts should
become more costly. A Government con-
tract is not different from any other con-
tract. The Government feels it to be its
duty to get the work done at the least cost
at which it can be well done. The cou-
tractor is a private party, whose only con-
nection with the Government is that he
bas entered into a contract with it to do a
certain work, and he is under the same
necessity to get the work done at the low-
est cost at which it can be well done that
any other contractor is. If he is to get less
labor than he bas been accustomed to get
for his money, he must compensate him-
self by getting a higher price. Is the pub-
lic, who is apt to grumble as a taxpayer,
willing that this change should take place?

Another point of agreement among the
commissioners is that there should be
boards of arbitration and conciliation to
settle labor disputes. What is wanted
is a conciliatory spirit on both sides;
but it is not a commodity which can be
mechanically produced by a number of
men qualified as a board of conciliation. If
employers were paying the utmost they
could afford, or workmen receiving the
lowest wages on which they could live, ac-
cording to the established scale of the
country, neither would be willing to allow
a board of arbitration to make for them a
bargain which might take from them wbat
they could not afford to lose. There may
be conceivable circumstances in which
arbitration might succeed ; but we are
probably far from the time, if ever the
time be to come, when arbitration can be
made available as a general means of
avoiding or settling labor disputes.

There are other points of agreement
among the commissioners on which the
public will probably have no misgiving.
With them, there will be a general agree-
ment that all reasonable measures should
be taken for the safety of workmen; that
men in charge of engines should know
their duty, and if necessary, obtain cer-
tificates of efficiency after examination,
and that boilers should undergo periodical
inspection.

That workmen should not be liable to
be fined for negligence or any other

ply a guarantee of skill, but they becole
exacting when suspended over the heads of
workmen from whom the rewards of skill
are withheld. Considered as a systel,
fines will probably have to go, as the com-
missioners suggest. That workmen should
be paid in money is one of the reasonable
proposals in which the commissioners are
at one, and on which the general public
may be relied upon to agree with thema.

On the desirability of establishing a Labor
Bureau there was no difference of opinion,
all the commissioners giving their suffrage
in favor of it. The general public may not
be able to see the proposal in the sanme
light. Such a Bureau might collect and
distribute information about labor ; but be-
yond this, unless it were vested with arbi'
trary powers of interference, one cannot
easily see what the department would have
to administer. A commissioner of croWfl
lands or of customs has serious duties to
perform ; a Labor Bureau having but littIe
legitimate work might become sometbing
of a nuisance.

When the commissioners came to the
forks where the roads divide, opinions be-
come not only divergent but sometimies
wild. Mr. Freed urges that the preference
of landlords over other creditors should bO
abolished. Many who will not object to
this conclusion will refuse to recognize the
validity of the reason given for it-alleged
high rents. It is doubtful whether anY
form of investment yields a less return 01
the capital than dwelling-houses, with the
single exception of farms. One reaso3

may be that visible and substantial prO-
perty obtains a preference in many minds
to other forms of property which do nOt
similarly appeal to the eye; but whatevOr
the cause, we believe the fact is certaifl.
Rents cannot properly be considered high
when they represent only a moderate re-
turn on capital, one that is below rather
than above the average. If rents have
risen, the fact is the natural corollary of a
rise in wages and the materials of which
houses are built, including brick and htiDu
ber. Centres change, or rather the circuw-
ference of cities expands; more land is
brought into use for building purposes s
towns and cities extend their borders, but
on the outskirts land bears about the sanie
price that land in similar relative positionfl
bore forty or fifty years ago, while facilitieO
of transit are greatly increased.

Mr. Freed and the labor representatives
agree on one point of great importance'
the desirability of bringing into existence
machinery by which workmen can acquire
bouses by weekly or monthly payme2tO'
Above all things, workmen should be el"

cause all the commissioners agree. Such a c o t
fines are a part of the contract, and volun- But the proposai o! the labor represe13to
tary submission to them is a guarantee tives that bouse rent sbonhd be fixed by
that the workman will well perform the part arbitration is a bit o! communism wbicb iS
which he undertakes. The system has some-1wbolhy out o! place in a country ike
times, perhaps often, been abused, great Canada.
complaints have been made of it in Eng.
land recently, and it is out of favor. It has June dividende are now being announe
the disadvantage of appearing one-sided, by varions banke in Canada. The Met
though in reality it is not necessarily so, chants' Bank o! Canada, the Canad"'
for if a workman has confidence in his own Bank o! Commerce, and the Ontario
skill' and aptitude of attention, he feels'dechare eacb at the annual rate O! sevOPe
that the penalty is one which would not cent. That o! the Bank o! Hamilton i0
facl to be enforced iooris case. Fines irs- eiget. Â
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BANKING REVIEW.

The figures of the Canadian Bank state-
Ment for March last will be found in
condensed form below, and are compared
With those of the previous month. The
statement bears date Ottawa, 18th April.

CANADIAN BANK STATEMENT.

LIABILITIEs.

March,1889.
Capital authorized.. b 75,779,999
Capital paid up.. .. 60,236,894
Reserve funds . 19,212,000

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits he1d to
secure Govern-
ment contracte &
for insurance
companies ......

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities.. ..

32,471,522

14,640,263

350,231

53,317,360

67,349,481

Feb., 1889.
$75,779,999

62,270,699
19,154,898

31,866,155

11,518,590

316,069

52,767,186

67,527,523

203,688 234,0001

1,835,986

904,684

153,680

2,946,827
225,294

2,349,368

945,694

80,315

2,303,610
357,268

Total liabilities.. $171,399,016 $170,265,780
AssETs.

Specie ............ S
Dominion notes....
Notes and cheques

of other bank s..
Duo from other

banks in Canada.
Due from other

batnks in foreign
ceuntries.....

Due from othor
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.. ....

Publie securities
ether than Cati-
adian.........

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans te othor cor-
porationst.r.or-

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current. .
Overdue paper un-

secured..........
Other overdue debts

lunsecured.....
Notes and debte

overdue secured...
Real estate ........
Mortgages on real

estate sold. .....
Bank premises....
Other assets ......

Total assets......
Average amount of

Specie held during
the month ......

&v. Dom. notes do..
Loans to directors

or their firme....

7,143,637 & 7,600,627
9,838,352 10,796,153

4,934,342 5,385,472

3,405,661 4,022,010

17,702,104 18,036,583

3,314,047 2,818,797

b 46,338,143 S48,659,642

1,892,043 2,014,926

4,375,116

1,132,930

11,292,597

3,724,784

19,725,867

4,400,095

1,250,730

11,650,267

3,810,467

19,396,022

385,017 515,357

183,667
149,733,540

1,069,606

234,845

1,433,681
990,168

691,707
3,775,326
5,157,269

$252,146,305

185,000
145,859,622

871,191

216,450

1,433,825
987,802

713,212
3,772,912
4,698,073

$250,435,605

7,613,876 7,545,91.
10,020,263 10,844,92k

8,351,479 8,532,841

The very active demand for money for 1
mercantile purposes revealed by the last
return shows that our forecast of the posi- i

tion has been a correct one. Plentifulnesst

of money and a low rate for interest
always stimulates borrowing, and borrow-

ing goes on until the plentifulness passes a
away, and low rates begin to be replaced 1
by higber ones. Things have a tendency

to move in cycles, and money and the rates i

for it are no exception, the great pendu-
lum going slowly in one direction for a time, 1
sometimes for a considerable period,

even a course of years. Then it moves in s
the opposite direction. We are app -rently
just in the commencement of such a re-

versed motion at present. The movement

in monetary matters is not entirely unin - c

terrupted. There may be a slight and

partial move in a contrary direction for a

time, but that will soon give place to the

steady progress of the general movement,

which will go on until a maximum or

minimum is reached. We have had a

plentifulness and ease in available money

for some time past, the causes of which

have been fully discussed in our columns.

That plentifulness has stimulated mercan-

tile operations, and the consequent demand
for means to carry them on. The loans and
discounts of the banks consequently have
been presenting high figures for some time
back. The total of all descriptions for 31st
March was $189,000,000-the highest figure

they have ever reached in the records of

Canadian banking. The following com-

parison will show the various changes that1

have taken place in this most important

element in the position for a series of

years :-
LOANS AND DISCOUNTS OF THE BANKS FOR THE

PERIODs NAMED.

31st March, 1882...............167,000,000
"l 46 1883............... 182,000,000
tg "6 1884............... 170,000,000

1885............... 168,000,000
1886--------''----166,000,0
1887--------------..172,000,000
1888------..---- 175,000,000
1889--------------189,000,000

Some years ago, when the discounts reach-

ed the highest figures then known, and went
up to $180,000,000, we took occasion to
utter a serious warning oa the danger of

the position. We hung out the "danger
flag " in fact. Bankers also made very per-

tinent reference to the same thing in their
addresses and reports. The mercantile

community heeded the warning and "took
in sail," reducing production, and borrowing

less. And with very salutary consequences.
For, undoubtedly, had the spirit of heavy

borrowing proceeded unchecked we should
have had within a year or two from 1883
one of the severest revulsions that the
country had ever known. The course of
failures was proceeding rapidly towards
the terrible figures that characterized
1878 and 1879. And nothing could have

prevented them reaching even a higher

sum had not both the banks and their cus-

tomers acted wisely in stopping inflation
and over-production.

There has been a very considerable de-
velopment in the wealth and resources of
the country since 1883, one proof of which

8 is in the large increase of deposits. In
March, 1883, deposits amounted to only

*108,000,000. Now, they are *133,000,000.
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The banks therefore have apparently about
$25,000,000 of resources to work upon
more than they had six years ago. Of
this $5,000,000, a reserve must be kept, in
one shape or another, of about $5,000,000,
which would leave $20,OO,000 or there-
abouts available for discounting purposes.
From this, however, must be deducted
$2,000,000, being for diminished circulation
in 1889 as compared with 1883. It is ap-
parent therefore that a considerably larger
line of discount can be safely carried now
than could have been carried six years
ago. But the discount line six years ago
was at least $10,000,000 too much. It
ought to have been $172,000,000 only.
Add then to this the $18,000,000 of
clearly additional resources, and we get
$190,000,000 as the limit within which
bank loans and discounts'ought to be kept at
present. If they go beyond that they will
be verging upon danger. It would be well,
therefore, to keep away from the danger
point-to have a margin as it were before
the point of insecurity is passed. Better,
indeed, to get down to $180,000,000 again
than increase to $190,000,000. To do this
the banks will only need to hold in their
discount lines and loans quietly but firmly,
a process which will be both salutary to the
mercantile community and satisfactory to
the banks themselves.

The Bank of Montreal has declared its
usual dividend of ten per cent., but it has
decided to pay no bonus in addition. The
present management of this great institu-
tion is evidently of a conservative type,
preferring solidity, safety, and permanence
to any more temporary popularity. Nodoubt
many speculators for a rise and for a bonus
will be disappointed. It is a pity, however,
that there should be speculation, gambling,
and betting over the affairs of this import-
ant bank. One could wish that all such
irregularities might be brought under Mr.
Abbott's "Bucket Shop " bill. A bank's
management is no proper subject for
gambling and betting upon. It brings it
down to the level of horse-racing. Hun-
dreds of shiftless fellows in Canada at this
moment have been ruined or financially
demoralized by this gambling in the shares
of banks and other joint stock companies,
and it is high time a public sentiment was
created which would put an end to it.

The course of the money market is
steady with an inclination to firmness, as
may be expected from the above statement
of discounts and loans.

ABsTBACT OF BANK RETURNS.

31ST MARBC, 1888. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's

s $ $ $
Capital paid up.. 35,213 17,823 7,930 60,966
Circulation-...... 17,117 10,380 4,488 31,985
Deposits.........58,414 42,158 13,447,114,019
Loans& Discountsi93,014 63,169 18,9901175,173
Cash and Foreign!

balances (Net). . 20,0001 7,333, 3,9971 31,330

31sT MARcE, 1889. [In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total.

bec. tario. other
Prov's.

Capital paid up.. 34,433 17,785 8,019 60,237
Circulation.-. 16,668 10,975 4,888 32,472
Deposits...-...69,654 47,878115,125 132,656
Loans & Discounts 98,782 68,429 21,717 188,928
Cash and Foreign

balance. (Net).. 24,463 7,154 3,279 34,896
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COMPROMISE SETTLEMENTS. worth considering in view of the cheapness
of credit, the ease with which compositions

An importer in this province, referring are put through, and the lax tone of thethe other day to a classification of undesir- trade with respect to credit obligations.
able traders made in this journal, said:
"I see you divide shop-keepers into fourO
classes, at any rate you mention four sorts LIABILITY 0F THE ASSURED IN A
of them that ought to be discouraged." MUTUAL FIRE INSURANCE CO.
These were: A correspondent writes as follows:The speculative trader, "In March, 1885, a policy wae taken out in

The hopelessly-behind trader, a Canadian mutual fire ineurance company,
The careless and unmr ethodical trader. expiring in 1888. The company now make anThedeleraesndler.g .tr . extraassessment of one-half the prenium noteThe deliberate swindier. given.

The importer goes on to say: "Now, I "lIn the same company a policy was takenout in the year 1887 in January, and expiringthink yo ought to include with the fourtb in January, 1888, and on it the extra assess-and last class the compromising traders, for ment asked for is one-quarter of the premium
some of them are among the most infernal note given. In both cases the regular assess-ment was paid when policy was delivered.swindlers that any trade was ever crsed Does not the liability cease when the policywith" expires ?"

We cannot wonder at this forcible langu- en the case first referred to the policy
age when we know what a serious waste covered a period of three years from March,
of capital repeated compromising causes. 1885, till March, 1888. For all the fire
Nor should the importer in question lose losses and expenses of the company occur-
his temper if anyone asked him why dry ring between these two dates the assured isgoods importers continued the infernal liable-with all the other policy.holders offoolishness of accepting compromises. the company-for his pro rata proportion of

It would be well, since most bouses fear to such losses and expenses. In a similar
try the experiment singly, to get the Dry manner the assessed is liable on theGoods Section of the Board of Trade to policy taken ont in January, 1887.
denounce compromises and agree to refuse and expiring January, 1888, for his pro
them. Meanwbile we can give them on rata share of all the losses and expen-
this point the opinion of an importer in ses of the company during the period in-
another line of business, one of the kindest tervening. The cash paid at the time theand best-natured of men: "Our firm do policy was issued, or as is most usual. when
not accept compromises; it is a mistaken the application for the insurance was made,
kindness-indeed it is not a kindness at does not necessarily terminate the assured's
all, it is bad policy and bad morals. In liability for a further assessment on thecompromising with a trader and enabling premium note given by him. Should the
him to sell his goods lower than the market first cash payment made on the premium
prices you are putting a stumbling block note be found insufficient to meet thein the way of every other one of your assured's pro rata share of the fire lossescustomers in that place who tries to pay a and expenses of the company during thehundred cents in the dollar." currency of the policy, a further assess-One retailer asks a compromise because ment may legally be made on the assured's
he carelessly let his insurance lapse and premium note, if required, until the wholewas burned out. Is this a proper reason ? note is exhausted.
Another wants to be let off at fifty cents It is not usual for mutual insurance com.-
in the dollar because he gave too much panies to limit the term of insurance tot
credit and now cannot collect. Is this one year, as appears to have been the casejust, or rational? Another, while al- in the second instance referred to. Theready owing $10,000 for merchandise, question of our correspondent, "Does notendorsed for a contractor and the con- the liabihty of the assured cease when thetractor ran away, leaving him in the policy expires ? " can be answered in thelurch. Does such good-natured folly entitle affirmative, if he means for losses occurringany man to bleed his creditors by exacting after that period ; but his liability does notd
from them a compromise ? The wholesale cease for the losses and expenses that oc.0dealer and the manufacturer feels that lie curred during the currency of his policy,iis wronged by such compositions. And yet, although the assessment may not be made I
in nine cases out of ten, he agrees to them! until after that period.a
If he reversed the proportion and agreed There are at least two kinds of mutual Yin only one case out of ten, he would have fire insurance companies-the one purelya better chance of accommodating that mutual, the other, mixed cash and mutual. crare citizen, atreally worthy and competent The class last mentioned issue policies on tbut unfortunate trader. the cash system, the assured giving no pre- tA Hamilton merchant wrote us a year or mium note or incurring any further liability. £two ago in favor Ilof a law compelling all The purely mutual companies have the Pdealers to take stock once a year; to keep right to collect the whole amount of the fthe same well insured; to fyle annually a premium note, or undertaking as it is now Psworn statement of their position in the called, should the losses and expenses of pregistry office of the county." And he the company render such a course neces- padded with respect to compromises: "A sary. lu recent years certain mutual fire yman who suffers from natural or unavoid- insurance companies take a cash payment 3able causes deserves every consideration; of one-fiftb of the premium note when thebut there is no excuse for men who are insurance is effected, and a similar amountliving on their creditors from year to year, at the commencement of the second andby buying goods which they know they can- third years. These payments bave, in most

not pay for." Tbe proposais made are cases, enabled the companies to lay up a

reserve which can be drawn upon when the
cash payment of one-fifth of the premiuDn
note is found to be inadequate for the re-
quirements of the company. Mr. Thomaas
Simons, when manager of the Gore Mutual,
adopted a system of daily assessment by
which a mutual company had a daily cash
income, the same as a stock companY.
This was effected by assessing all premiuni
notes on policies expiring on any given day.
Assessments were thus made daily on every
legal day, instead of assessing once a year
as was formerly the case. The New Eng-
land mutual fire insurance conpanies re-
quire a certain named amount of premiunl
to be paid when the policy is issued, and
they return to the assured such a portion
of that premium as is not required t) meet
the losses and expenses of the companY
during the currency of the policy.

THE GRAND TRUNK REPORT.

The half-yearly report of the Grand
Trunk Railway for the last half of 1888
has been issued. The figures include
the gross receipts and working expenses
of the Northern and North-Western sys-
tem and the lines leased. The results
are unsatisfactory, and the reasons given
are the deficient wheat harvest of 1887 in
Canada; the deficient yield of corn in the
States; the loss of the hog traffic and of
much of the dressed beef traffic; and
worst of all, the cutting of rates by the
American trunk lines. The gross receipts
for the half-year amounted to £2,064,067
10s., against £2,150,408 for the last half of
1887. The working expenses were 71.22
per cent., as compared with 69-24 in 1887,
and the net traffic receipts £593,894,
against £661,507. The net revenue re-
ceipts amounted to £613,498 10s. 4d.,
agamst £719,735 in 1887.

From the above amount of £613,498 10s.
4d. the following preference charges have
to be deducted :
Interest on debenture stocks .. £294,249 12 10
Rents, leased lines.......... 76,625 9 2
Interest on bonds............ 71,286 6 2
Interest, subsidiary lines...... 84,562 3 7

£526,723 Il 9
From this sum of £526,723 there is to be
deducted £57,681, interest on bonds, etc.,
of controlled and subsidiary lines converted
nto 4 per cent. debenture stock, which
eaves.a net revenue balance of £144,456
as the result of the working of the half-
year.

It will be remembered that the dividend
on the four per cent. guaranteed stock for
he June half-year was only 15s. per cent.;
he rate now paid for the December half is
£2 15s. making £3 10s. in all for the year
888, and a balance of £1,705 is carried
orward. There is no dividend for the
reference stocks. The following is a com-
arison of the gross receipts, working ex-
enses, and net traffic receipts for the half-
years and the years ended on December
1, 1888 and 1887 :

Gross Working Net Trafic
Half-year. Receipts. Expenses. Receipts

)ec., 1888..£2,064,067 £1,470,173 £593,894
" 1887.. 2,150,408 1,488,901 661,507

Decreasee.. £86,341 £18,728 £67,613
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Year.
1888 ...... £3,764,158 £2,694,546 £1,069,612
1887 ....... 3,978,861 2,756,797 1,222,064

Decrease.. £214,703 £62,251 £152,452
A decrease is shown of 38,677, or 1-5 per
Per cent., in the number of passengers car-
ried in the last December half.year com-
Pared with the same half-year of 1887, and
a decrease of receipts from passengers of
£35,897, or 5 per cent. The gross receipts
frorm passenger trains, including mails, ex-
press and small parcels, were decreased by
£37,116.

" The working expenses amounted to
-1,470,1 7 3 , or 71-22 per cent. of the gross
receipts, for the December half-year of
1888; against £1,488,901, or 69-24 per cent.
of the gross rece pts, for the December half-
Year of 1887. The actual decrease of ex-
Penses was, however, £18,728, or 1-26 per
cent., against a decrease in the gross re-
ceipts of £86,341, or 4-02 per cent. ; and the
total working expenses per train mile have
been reduced from 41-53d. for December,
1887, to 40-861. for December, 1888, which
is the more satisfactory when it is remem-
bered that the cost of fuel increased from4 .14d. to 4-35d. per engine mile."

An expenditure on capital account of
£218,408 was made during the year. Most
of this (-164,972, or about 8824,000.)• as for
doubling track between Montreal and To-
ronto. There was spent on Montreal sta-
tion and "new works " £44,991, and for
new rolling stock £7,628, certainly not a
Very heavy sum. Car renewal account
foots up £33,647 and bridge renewals £47,-
821, all this last, apparently, on the Great
Western section.

The controlled lines-the Chicago and
Grand Trunk and the Detroit, Grand Ha-
1'en, and Milwaukee-show lessened profits
also. That of the first-named, which was
£195,987 in 1887, being only £167,649; and
that of the last-named road, which was
.66,528 in 1887, is only £55,852 last half.
The estimated net profit to the Grand
Trunk Company on traffic interchanged
With the Chicago and Grand Trunk for the
Year 1888 was £280,355 as compared with

3t19,612 for the year 1887, and that from
iuterchange of traffic with the Detroit,
Grand Haven and Milwaukee for the¯ year
1888 was £39,649, as compared with £46,716
for 1887.

Referring to the causes of declining re-
oeipts in 1888 which we have already men-
tioned, the report concludes: *

Worst of all, the general cutting of rates
anong the trunk lines rendered it impos-
sible to realize anything like fair profits on
the traffic carried. The effect of these and
Other influences upon the revenues of the
cotupanylis shown in the somewhat reduced
nurnbers of passengers and tons of freight
carried in the year 1888, but still more in
the fact that the average fare per passenger
a4d rate per ton were lower for the half-
Year and the year than for corresponding
Periods, excepting 1885, in the history of
the company. Many of these causes have

OW ceased, wholly or partially, to operate,
and the receipts of the company are show-

'119, week by week, satisfactory increases,
With-s 0 far-a fair prospect of improved
tesults as regards the profits cf the company

fO!the year 1889."

It is heartily to be desired that the im-
provement already indicated may be con-
tinued during the present year. The Inter-
state Commission decision, however, to
which we refer elsewhere, is by no means a
step in the direction of assisting the Grand
Trunk's prospects-quite the contrary.
However, it may be possible to patch up a
sensible arrangement among the trunk lines
and still obey the Interstate law and live.

THE DRY GOODS TRADE.

Although, as is generally the case, business
towards the end of the month assumes a
quieter aspect, still the very fine weather of
last week has encouraged country merchants
to buy freely, if in small lots, of sort-
ing-up goods. The chief demand ap-
pears to be for such articles as gloves,
hosiery, parasols, a fair sprinkling of silks.
Travellers now out in the west find customers
in good spirits although the colder tempera-
ture of this week is likely to cause a lull.
Our Montreal advices say that in the East-
ern Townships and in the territory between
Montreal and Ottawa, travellers find trade
rather slow. But this may be accounted for
by the attention which is given by good Catho-
lics and Church people to devotion during
Holy Week, to the exclusion of such consider-
ations as dry goods shopping.

Several bouses have told us that they already
see good effects resulting from the circular
issued by the dry goods section of the Toronto
Board of Trade on the vexed question of re-
turning goods. Fewer attempts at this much-
to-be-discouraged practice are observable, and
when it does occur the offender has some ex-
cuse to offer where, previously, he had none,
or would not deign to give one. Another sat-
isfactory feature is, we are told, that the stand
which some have taken to discourage dating-
ahead is having its effect. There are few
requests now for dating-ahead on sorting-up
orders.

Raw cotton having advanced there is some
apprehension in the west that manufac-
turers may sympathize, but as yet prices
have not been affected. Still we hear
of some wholesalers, who prefer to be
on the safe side, who have placed their
orders for additional supplies of grey cotton.
Our Montreal correspondent, dwelling on this
subject, says: "The cotton manufacturers are
not seeking orders except for deliveries after
October next, up to which time they expect to
be busy with orders in hand. The reports of
a probable renewal of the combine are without
further confirmation, and are not regarded
in quarters likely to be well informed, as having
any serious foundation. Buyers at present in
Europe report firmness in all lines, based not
only on the higher prices for raw material, but
also on the exceptionally satisfactory character
of the home trade."

On Wednesday the Colored Goods Association
met in Montreal, where representatives of all
the mills were present. The St. Croix, the Gib.
son, Parks & Son, the Stormont, the Merritton,
the Montreal, the Hamilton, the Dundas, and
tho Ontario mills were represented. In fact
delegates were on hand from all the mille
making colored goods but one, the Lybster,
whose Mr. Donald Mackay, unable to attend,
sent his views by letter. Those present
compared orders and stocks on hand ; they
found orders were well diffused over a large
variety of goods, and felt certain that the con-
sumption of Canadian-made goode of coloredi

mills, we are informed, were found to be light,
and the mills themselves in very tidy shape.
It is insisted upon, we observe, and are happy
to know it, that all Canadian made goods in
this class are "honest " or free from dressing.
During the last two years the mills have found
numbers of lines for iheir nachinery which
were never thought of before. Each new line
stopped the importation of foreign goods and,
the makers think, suited the country quite
as well, if not better. The association in
colored goods has been re-formel, on sub-
stantially the same basis as before, a few
changes only in method being made.

DECISIONS IN COMMERCIAL LAW.

IN RE CITIZENs' INSURANCE CO. AND HENDER-

sON.-Claims were made upon certain insur-
ance policies and a reference made by submis-
sion to two arbitrators, to settle the same.
The arbitrators disagreed, and as they had a
right to do by the terms of the submission,
chose an umpire, who made his award on the
25th July, 1887. About ten months afterwards
the insurance company discovered evidence
that a quantity of goode saved from the fire
were'not credited by the assured in their proof
of loss, but had been frauàulently concealed,
and they moved for a reference back to the
arbitrators on the 29th of May, 1888, on the
ground of discovery of fresh evidence. The
Ontario Court of Appeal held, that the insurers
had a right to refer the case back to the arbi-
trators for consideration, because an applica-
tion for such a reference back, while it must
be made within a reasonable time and the de-
lay satisfactorily accounted for, is not neces-
sarily to be made within the time limited for
moving to set aside the award.

THOMPsoN v. ANDREws.-W. was engaged in
selling hardware at O., his son C. acted as his
salesman, and his daughter K. kept his books.
W. sold his stock and good will to T., agreeing
at same time not to engage in that bisiness at
O. for ten years, and C. agreed not to engage
as principal for the same period. Soon after a
new hardware store was started at O. of which
C. was manager, W. assistant manager, and
K. bookkeeper, the business being in the name
of W.'s wife. The funds derived f rom the sale
of the former stock were used to open the new
store, the wife alleging that her husband owed
her the money, which she had loaned him
when she got it from the sale of a lot which her
husband had improved with his own means,
till it was worth many times the first cost.
This loan was made eleven years before and
had never been demanded till the new store
was opened. In an action by T. to restrain
C., W., and wife from carrying on the business
of hardware at O. for ten years, the Supreme
Court of Michigan held, that this was a scheme
to violate the letter and spirit of the contract
between C., W., and T., and to deprive T. of
the good will and custom which he had bar-
gained for, and that there must be an injunc-
tion as asked.

-The Supreme Sourt of Nova Scotia re-
cently gave a decision on the test cases raised
on the question of the constitutionality of the
Provincial Liquor License Act. The five con-
victions in the lower court were :-(1) For sel-
ling a small quantity of liquor under the
wholesale clause; (2) for selling a quantity of
liquor on which duty had been paid; (3) for
selling a quantity in warehouse; (4) distiller
selling his own manufacture; (5) brewer
selling. By a majority of one judge all the

cotton was steadily increasing. Stocks at the| convictions were quashed except that of the

1248

1



THE MONETARY TIMES.

brewer. On the main question designed to be
raised, viz., that of supposed distinction be.
tween wholesale and retail licenses by which
the former belonged to the Legislature of N.
S., the powers of the Local Legislature have
been sustained by a majority of the court.i
The decisions are not considered satisfactory
and will probably be carried further.

THE SUGAR MARKET.

While business in groceries, generally speak.
ing, is satisfactory for this season of the year,
and while other leading articles are without
especial feature, the attention of the trade is
being continually directed to the sugar market,
which continues on the firm lines inaugurated
some weeks ago. At the time of writing re-
finers are particularly stiff in their views, and
the lowest price obtainable, at the factories,
for yellows, is 7j cents per pound. Granu-
lated here is held at 8 to 8î cents, and the
price at the refinery is not less than 8j,
and it is fully anticipated that by Saturday
the price will be a fraction over 9 cents in
warehouse. The fact that most retailers are
pretty well stocked with the article will ac-
count for the comparatively small amount of
sugar going out of the warehouses under exist-
ing circumstances. Wholesale dealers and
retailers are somewhat apart in their views,
still the season is approaching when the con-
eumptive demand will increase, and the situa-
tion gives no indication of a reaction from the
present condition of things. It is quite
certain that stocks in refiners' hands are
light ; and additions, in the face of the scarc-
ity of the raw article, cannot readily be
made.

Statistics point to the fact that the
production of the world's supply of sugar is
rather below than abreast of consumption, and
that stocks have been declining since 1885-6.
On the lst March, and nearest approximate
dates, the visible supply, according to Licht,
was 1,069,808 tons, against 1,313,621 tons at
corresponding date in 1888, and 1,480,986 tons
in 1887, showing a decrease in two years of
411,178 tons.

Czarnikow's London circular of the 5th dis-
closes a similar condition. The cargoes afloat
for Europe are reported at 45,454 tons, against
105,488 in 1888, and 113,807 tons in 1887.
The stocks in the four ports of the United
Kingdom on the 30th of March were 151,536
tons against 304,240 at the same date in 1886,
a reduction of about one-half in three years.
To add to the strength of the situation, there
is a large shortage in the supply from Brazil,
also a large deficiency in the Java shipments.
The Cuban crop also shows a shortage of from
150,000 to 200,000 tons, while the beet root
sugar production will be much below the
earlier estimates.

THE COAL TRADE.

The official statement shows an output for
March of 2,103,062 tons as against 2,685,728
in the same month last year; it is stated that
the output to April lst was contributed as
below:-

District. Tons 1889. Tons 1888. Differences.
Wyoming ... 3,634,667 16 5,592,103 14 Dec. 1,957,415 18
Lehigh ... 1,M6,139 Oq 316,598 16 Inc. 949.540 12
Bchuylkill..1,922,447 03 1,561,010 19 Inc. 361,406 04

Total... 6,823,954 07 7,469,743 09 Dec. 646,489 02
Reviewing the situation for the past week, it

is impossible to note any practical change in
the condition of the Anthracite coal trade in
any direction; the continued restriction of out-
put should achieve the result desired ; there
will have been produced a lese quantity by the

first of May, as compared with:a year ago, of
1,500,000 tons, if the agreement for April be
carried out; whether the market be in such
condition by the first of June to warrant an
advance in prices on that date remains to be
seen; to some conservative minds that is an
early date for advancing; there no doubt will
be an active season after the fourth of July as
is usual, and the price, naturally advancing
with the demand for coal, will take care of itself.
This year is not likely to be one of the boom
years, and it is just as well to avoid booms-
particularly in the coal trade.

When coal is cheap and demand is slack, no
one seems to care to buy it; there wili come a
turn in the tide, the conditions will be changed ;
that every reader of this column must know;
when it is most likely to come, each must be the
judge; the position of the producer is outlined
above and the probable course of the trade.
What do the retailer and ultimate consumer
think of it? If they have not given it much
attention, the time is approaching when they
should do so.

On the New York market trade is quoted
dull, and the transactions not up to any
volume as yet. At Chicago the market is said
to be a waiting one; there is no certainty as
to the future. Philadelphia report is that
there is little doing; the stocks are accumu.
lating in first hands rather than cut prices.
The Western Anthracite Committee is to hold
its monthly session this week; there is little
to be done, for trade is slow to start at the
West. There have been clearances at Buffalo
to quite an extent, but the destinations are
confined to a few points-notably Chicago ;
the shippers are doing very little, as the actual
demand is not great.-Coal Trade Journal.

SOME FEATURES OF THE DRUG
TRADE.

According to the Oil, Paint, and Drug Re-
porter, the turn for the better in camphor is
beheved by some in the trade to be the up-
ward movement in values that was fore-
shadowed last fall. In its issue of the 10th,
that journal says that within the past two
weeks there has been a sharp recovery, prices
advancing fully four cents per pound, which is
two cents above the figures current before the
break in Boston. The sane journal notes an
unexpected advance of a cent a pound in cas-
tor oil. For more than six months past this
article has been extremely dull, but a better
demand has now set in with -the approach of
spring. The intrinsically strong position of
the shellac market is referred to. Recent sta-
tistics tend to verify a shortage of fifty per
cent. in the crop, and should consumption con-
tinue at the present rate, the prediction of
much higher prices muet be realized sooner or
later. In New York nearly, if not all, the
cheap shellac has passed into consumption,
the remainder being comparatively high-priced
stock. The opening figure of Paris green was
announced on the 15th at 18¾c. for arsenic kegs
or casks. When, says the Reporter, orders
were being taken last fall, the makers guaran-
teed that the opening price would not exceed
the closing figure of last year, and this pre-
cludes any advance, at the start at least. It is
not thought probable, however, that the open.
ing price will be held for even the period of
one week, as it was last year, but an immediate
advance may be looked for. Raw materials, it
is claimed, have increased in value, and the
cost of manufacture is much greater than last
year. Manufacturers of turpentine in the
South have been unwilling to ship stocke in the
face cf a positive loss owing to the tendency cf

the New York market, and this with the besvy
spring demand bas caused an almost unprec-
dented shortage. It is thought that there will
be a scarcity for at least two or -three weeks.

INSURANCE NOTES.

The fire underwriters of Montreal recoen-
mended the corporation of that city to pur-
chase a steam fire engine of English mak,
but the corporation ordered an American One.
Why they could not agree upon a Canadian'
one we are not told. Now it is found that thil
American engine is not satisfactory. The eX-
perts report that although guaranteed to purnP
850 gallons to the minute, she only lifted 795
gallons from the tank in that time. In the
trial of distance tests she also fell short of the
guaranteed minimum through 100 feet of hose,
as follows:

Guaranteed distances.
Actuel dis-

Nozzle. Maximum. Minimum. tance throwfl
1¼ inch 320 ft. 300 ft. 280 ft.
1½ 300 ft. 280 ft. 275 ft.
q 260 ft. 240 ft. 230 ft.
2 220 ft, 200 ft. 180 ft.
1¼, 2 str'ms 240 ft. 220 ft. 210 ft.
In trying to throw four streams through One-
inch nozzles the engine collapsed entirelY,
something having broken down in the cylinder.
Perhaps the Montreal authorities will give
home-made engines a chance. If, as bas beeni
contended, the Waterous engine is too snall,
what about a Ronald ?

-The Provident Savings Life AssuranO
Society of New York bas made its deposit
with the Dominion Government and opened
an office on Yonge street for business. This
company was founded by Mr. Sheppard
Homans, the well-known actuary, and occupiS'
a middle ground between the old line cor'
panies as they are called and the assessment
companies. It guarantees for a term of One
year or less a definite amount of insurance on1
a single healthy life. A fixed sum is charged
for expenses, medical and membership fees are
charged, and then the applicant pays, periodi-
cally, the mortuary rate, which increases year
by year as the member's age increases. It isa
plan of legitimate insurance, and was described
by W. T. Standen, the actuary, in 1885, as
providing "genuine insurance upon a plan Of
mortuary assessments graded according to age
and laid upon the American Experience Table
of Mortality. It is a plan of cheap life insur-
ance providing for the current cost of insur-
ance without reserves; virtually the sane a0
the one-year renewable term plan. I have the
utmost confidence in it because it answers the
requirement of a scientific basis." gdr.
Homans' own words about the system are:
" The renewable term plan, with variable
natural premiums increasing each year aSI
man grows older, is the exact mathematicalor
commuted equivalent of the equal, uniformi or
'level' premium system. Theoretically, the
one is as sound in theory and as safe in practide
as the other." The company's Canadian inter-
este are in charge of Mr. R. H. Matson and gr.
Fred. Sparling, who have fitted up a n60
suite of offices on Yonge st., Toronto, where
they will be glad to see friends and cliente.

-Not for years, says the English Iron Trad
Review, has the condition of the Clyde siP'
building trade been .so good. During the
last month 9 steamers and 1 sailing shiP'
measuring 15,030 tons, were launched, as Coo-

pared with 16 vessels, aggregating j25,010 ton'
in March, 1888, and 19 vessels of 24,000 to'n
in the corresponding month cf 1887. The OU

1244



THE MONETARY TIMES.

put in the past quarter comprised 26 vessels of
46,300 tons, as against 32 vessels of 43,296 tons
in the first three months of last year, and 32
Vessels with a totil of 45,770 tons in the cor-
responding period of 1887. The contracts book-
ed during the month make up the respectable
total of 40,000 tons, which is double the pro-
duction. Since the new year orders placed
With Clyde builders represent a total of 34 ves-
sels of 67,770 tons, whereas the vessels launch-
Od make up 51,578 tons, the largest for several
Years. The work on hand at the present time
is about 293,000 tons. What makes the situ-
ation more gratifying is the fact that the mas-
ters and men seem to have come to an arrange-
ment whereby future wages disputes will be
amicably arranged.

-The Western Bank of Canada earned last
year $33,214 net profit, or at the rate of 9.68
per cent. on the capital of 3341,884. After
Paying a dividend of seven per cent., 810,000
Was added to Rest and a small sum carried
forward. The discounts amounted, at the close
of February, to $1,156,000, and the aggre-
gate of assets immediately available to
$465,288, of which $373,056 was due
from other banks. "Owing to the lack
of desirable local channels for invest-
ment," the report states, - the cash assets
have throughout the year stood at a higher
point than demanded by the requirements of
business, and profits have been somewhat cur-

tailed in consequence."

-Among the 68 Acts passed by the New
Brunswick Legislature during the term just
closed are some from which there may be im
Portant results, as, for instance, the incorpo
rating of the St. Lawrence and Maritime Pro
Vinces Railway Company, promoted by Mr
Hector Cameron, ex-.P., of Toronto, and sai
to have been originated by the Grand Truni
Railway Company, who seem to gain by thiE
line an independent route to the Atlantic sea
board and the St. John Valley, and thus to b
in a position to compete with the C.P.R. I
built, this line is expected to start from Ed
maundston, to which point the Temiscouatî
Railway now runs, and pass down the St
John Valley and so through Fredericton. Th
short line is now assured for the latter place
It would therefore seem not unlikely that th
staid old capital city of New Brunswick i
Boon to become the principal railway centre o
1. B., and business there should boom.

-Our Montreal correspondent writes un
der date of Wednesday last: The "bu
little, buy often " policy is one of stead
growth, it is becoming more pronounced f rot
day to day. As a wholesale grocer puts it
" If a customer wants only two packages of te
We find it precious hard work to sell hir
three." The spring trade, which is now fairl
Under way, is of moderate volume, partly fo
the reason above given. Navigation is wel
OPened ; the river is free f rom ice, and rive
steamers mostly on their routes. The S1
Lawrence canais are opened, and first boat
taking cargo for Western points; the Chambl
Canal, giving water communication with Neç
York points, will be ready for traffic in a da
or two, with good prospects for activity in th
coal and lumber trade. First spring ocea
steamers, not only from Liverpool and Glae
gow, but also from Mediterranean and Easter
Points, are pointing this way, and the harbc

wilsoon assume the usual spring activity.

-In our issue of 5th instant we were able
to forecast the formation of a Board of Trade
for Peterboro. The organization of the board
has now been completed. At a meeting held
last week for the election of officers the small
attendance caused the chairman, Mr. Lech,
to make the caustic remark that he hoped
the small attendance present was not
an indication that the present board would
meet the fate of the first one, which started
with eighty members and soon dwindled
down to nothing. Mr. Geo. Hilliard was
elected president of the board, Mr. Robert
Innes vice-president, Mr. J. H. Burnham
secretary. The council is as follows : Messrs.
Wilson, Pollie, McDonald, Cahill, Matthews,
Manson, Fair, Dobbin, Belleghem, Kelly,
Paterson, Lech, Meldrum, Hazlitt, Sherwood,
Minore.

-Attention is drawn by the New York
Commercial Bulletin to the rapid increase in
the export movement of American goods over
the Canadian Pacific Railroad, as shown by
the statement in a report of the Bureau of
StatIstios. The exports from the United
States by this route during the last six months
of 1888 were greater by ninety per cent. than
during the first six months, and were nearly
fifty per cent. of the total for eighteen months.
During the last half of the year more than

5,000,000 pounds of merchandise found this
outlet to foreign countries, more than eighty
per cent. of the total being of cottons.

-Although there are about 50 milîs repro-
sented in the Oatmeal Millers' Association,

t
hardly a dozen mombers responded te the
circular calling a meeting for last week in this
city. Those who did attend were of opinion
that there are too many milis at the present

dtime, and with a number of new ones in sight,
knotwithstanding that one.third of those in
8existence are not now running, the effeot on

s

6prices must ho anything but beneficial to the

emiller. So discouraging was the outlook that

o

ua resolution winding-up the association was

1-adopted.
a

t. -The Halifax Board of Trade is the new
te commercial broom of that city, and is doing
B. the usual dlean sweep of a new organization.
ke They echo the domand of the Chamber of
is Commerce for railway extension along the
f water front, also for Halifax being the termi-

nus of the fast ocean lino, and for btter rail.
way facilities on the Windsor and AnnapoliB
Railway, which latter seem to ho very de.

Lýfective.

.

ýy STOCKS IN MONTREAL.n

kOTE.,Ari 4h 89

STOCKS. 0 0 C 1>
E-41

Montreal........ 228 225 900 2254 225 21
ex-d... 221 220J 25 221 220 2

Ontario ....... 135 133 50 135 133 1
Peoples' ......... 102 99 8 102 100 104
Molsons ......... 169 1611 56 161 160 .........
Toronto ......... 5.....215 .... ......... 215 209
J. Cartier ...... 100 90.. 100 ......... 824
Merchanta'...... 142 140 10 142 140 133
Commerce..... 121 120 394 12t 1204' 118j

" ex-d 118ii 117t 118b 117.........
Union ........... 99 93........ ......... 93i 96
Mon.Telegraph 92 904 256 91 90!,. 95
Rich. & Ont 58 58 175 MI 58j 54j
City Pass. ex-d 210 196 ......... 205 1964 225
Gas................198 197 725 197J 197 210
C. PacifioR. R. 51 50 '50 504 50 59
N. W. Land... 76 73 ... ..... 75J 75k 54t

Meetings.
WESTERN BANK OF CANADA.

The seventh general meeting of the share-
holders of the Western Bank of Canada was
held at the head office of the bank, Oshawa,
Ont., on Wednesday, the 10th day of April,
1889. The following shareholders were pres-
ent:-John Cowan, W. F. Allen, Dr. Mc-
Intosh, J. A. Gibson, W. F. Cowan, T. H.
McMillan, Thos. Paterson, C. W. Scott, W.
W. Tamblyn, John Y cLaughlin, Thos. Conant,
and P. Lyons.

The president, Mr. John Cowan, occupied
the chair, and Mr. McMillan acted as secretary
to the meeting. The following report was sub.
mitted :

REPORT.

The directors beg to submit the seventh
annual report, showing the position of the bank
at the close of the financial year, February
28th, 1889.

The net earnings, exclusive of 8214.54 at
credit of Profit and Loss from last year,
amounts to $33,214.44, from which dividends
Nos. 12 and 13, at the usual rate of seven per
cent. per annum, amounting to 323,344.79, have
been paid, and $10,000 carried to the Rest
Account, leaving a balance of #84.19 to be car-
ried forward.

Owing to the lack of desirable local chan.
nels for investment the cash assets throughout
the year have stood at a higher point than
demanded by the requirements of business,
and profits have been somewhat curtailed in
consequence. The business of the bank ex.
hibits a healthy and satisfactory increase in
all its departments.

JoHN COwAN,
President.

STATEMENT OF LIABILITIES AND ASsETs OF THE

WESTERN BANK OF CANADA, ON 28TH FEB., 1889.

Balance at credit of Profit and
Loss Account, Feb. 29th, 1888..

Net profits of the year, after re-
serving interest on deposits

Applied as follows:-
To pay dividend No.

12 ............... 11,528 13
To pay dividend No.

13 ................ 11,816 66
Carried to Reserve Ac-

count..............10,000 00
Balance at credit of

Profit and Loss Ac-
count.............. 84 19

Liabilities.
Capital paid up................1
Reserve....................
Notes in circulation ............
Due to depositors...........

" other banks in Canada..
Reserved to pay interest on de-

posit receipts.............
Reserved to pay dividend No. 13.
Balance at credit of Profit and

Loss Account.............

I
A8sets.

Specie..............# 22,145 69
Dominion notes,legal

tenders .......... 30,245 00
Notes and cheques of

other banks ...... 18,916 29
Due from otherbanks

in Canada........ 373,056 45
Due from agents in

New York........ 14,282 61
Due from agents in

London.......... 6,642 28
Cash assets immedi-

ately available....
Bills discounted,cur-

rent...........
Past due bills, unse-

cured...... ....
Office safes and fur-

niture...........
Other assets........

1 21454

33,214 44

$33,428 98

$33,428 98

341,884 48
60,000 00

325,790 00
891,449 66

214 31

3,064 73
11,816 66

84 19

1,634,304 03

465,288 32

1,156,011 39

3,642 69

5,246 61
4,115 02

$1,634,304 03
T. H. MCMILLAN, Cashier.

Oshawa, 28th Feb., 1889.
The president noved, seconded by the vice-

president, that the report as read be adopted,

1245
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STATEMBRT OF BANKS cting under charter, for the month ending 81st Mar., 1889, according to the

CAPITAL. LIABILITIES.
Deposits Pro,.NAME OF BANK. Dominion herd a Prov. Gov'nt.

Dominion Governmt securty Gov'nt. deposito ntherBOthe-Capital, aia Capital Reserve Notes in Governm't deposits foi Dom. deposits payable deposits 4epoitsd'yauCo- 'b pald Fund. circula- deposits paal oern't payable atrn-aal nal lOlied. scribed. up. tion. payable on aftr notice contracta on tice or on d emand. notice or 0"2ONTAR4IO. demand. or on a fixed and Ins. demand a fixed a fixed dfiY-
____-day. Co's. day.

Bank o Toronto..............02,000,000 2,000,000 2,000,000.1,350 0!,218,756 31,913 .41,300. 3517 2,163,0Can. Bank.of Commerce 6... ,000,000 6,000,000 6 ........... 2635169 5851Dominion Bank...........1,500,000 1,50,0001 1,1600001 1,95777 56,50....,3 ... 157 300000 42,9291 649,934Ontario Bank............1,50,000 1,50,000 10000 550000 1066,440101000829691 ,9136452k3o0.Ha0ilton.....3.......Standard Bank............... ,000,000 1,000, 1,000,000,3W,0001 736,1951 25,189.5980)2215791,352,149 2,018,872Federal Bank............1260,000 1,250,000 ,250,000 Nil. 3»00.......... .................... 11.......9,299 Nil.Imperial Bank o Canada. 2,000.000!1,500,0001,500.0( 600, 1,281,648941,960 44,7902483,539i 3,36,160Central Bank o Canada................................................................

Bank of B. N. A. ..................... ......
Banque0 du4,Pe8ple.............

Traders Bank oCanada... 0moo10........ ........... .. 998,090Bank Voilamilton.........1,000,0 1,000,000 1,000,000 360,000 962,522 17,979..........I1,303........... 0OCO, 1,266,341 ,633,019Bank of Ottawa........... 1,000,000 1,000,000 1,000,000 360,000 902.752. 575 ............ 250,000: 599,72j 1598Western Banko.Canada..1000,000..500,000..342,597, 60,000.i

Banque...Nationale.............852

BankofLondon.InCanada 1000,000..1..16.,410 N.il.2..65................. .. .. . ............Uon Bak.............. ............... 24931I

Ba qu odnt. ean ............ 1,0,0 2 .060 20000

Bank of o ta.......00000 534146 3,039206 3,700000 63,591 277,816...........12,365228& 8062,841Bank of B. N. A............4,866,666,6 0,8 1,896 341 8,025........... 1826,1861 4180,058Banque du Peuple .......... 1,200,000 1,200,000o 1,200,000 350,000! 908 7291 12,16................. ...... 954 2,70 1Halifax.Ba.406,0852,019,31
5

Banque Jacque-Cartier... 5000 500,000 .. 0,000..14..000..438,068.2..8.2..............................50,000
Banque Ville-Mariemu.. 5000 500000 478,430 20:000! 458,27, 5 36.. . e ... 7180 784>7La Banque d'Hochelaga... 1,000,000710,100710,100..100.000.....2.259.7001 6,009 900....454,123Moions Bank .............. 2,OCO.000 2,000,000 2,000,000 1l,000,00<, 1l,694,646 29,951. 94,1Ü0 5.302; 1,562> 3,32,Cý 32.0erchantl Bank..........6,00,00 5,799,200 5,799,200 1,920,000Wn2d989,603 258o720r13,01912,502 . 3219 ,590Banque Nationale ........... 1,200,000 1.200,000 1,200,000, 100,000. 582,274 2,95798................... ............... 137,2481 2,416,9Quebec Bank................ 3,000,00!2,500,000 2,5w0,000 425 0001 659,104 31,695 27.958............. .. ,1,7284 1,25,57Union Bank ................ 1,200,000 1,200,00 1200,MO000'i 100,000 863,207 20665 100,000**'*.. 19,877 103,704 200! ,48 381Banque de St. Jean... 1,000,000 500, 227,860 1,000 79081.................................0

.....t.. ..tephen...Ban1............8

Banque de St. Hyacinthe. 1,000,000 504,600 265,510! Nil. 186,334 .................................. 1,94 5:612153 ,018Eastern Townships Bank. 1,500,000 1,50()000 o .485,56 450,0001 765,688 44,770............ 85 1,3ý...............16,4134, 50I766!20,»
NOVA SCOTMIA.

Bank of Nova Scotia. 1,250,000 1,114,.«01,114,800 460,000, 1,173,491 326,779....... . 986 999>. 1 877,968 3,495,318Verchants Bk. ofBailfai. 1,50000 1,000,000 '1 ,0,000200,000 997,415 232,913 ............... ::, 2,696 32 909 ,**'703,882, 1,769,757People's Bank of Haliax 800,000 600000 600,000ý 55,000 154,9941 8,60,3....:............. 1862 24,0UnionBank do o ,400 m 98.....Dominionhelv.. . 16,62 W,60Elaliax Banklng Co......1,000,000 500,000 500,006! î:Oooo 48,4101 e72.................................136216 309,64BankoaYarmouthta..........p300,000 3,000 300 000 40000 78,081 n 2,517o. ed..p..........r ,170Exhne Bk. Yarmouth. 2280,0008000 24,71 4351, ..... ... .. .. 36D87526%6
Commercial Bk. Windsor. 500,000 500,000 260,000 560,000 68,946 315,9213 . 41 .. 5,09

NEW BRUNSWICK.Bnk of New Brunswick 0500,0001 500,000 w00,000 375,000 6485,880 8,489..... ............... 042. 2,63,2Maritime Bk. o1 D. of Ca. 500,000 1,500,00 1,500,00..1. 0,000.1,295,77...9.0................ 1 .798 .300,000 .4,18,92

1,500,000 1,500....... 2 ,000 100,000 350.000 1.06,440 17182 ,-jâ . .. --............ .... ..... 6, 7 10 0 0 293 , 1 491 93

,1 ............... «.......... ................... ........ 78 81 3000
am.Bk. of!Man.,Winnlpeg 1,000,000 587,200 364,150 25,000 276,085BRITI1HCOLUMBIA. 00 10 i.... ...... ..000 ,6,344 1,33

Bank o1 British Columbia 9,733,33 2,4,3333 12, 5,3005,3 1,773 255,170. .00............ 3 1 1237 343,060
r79,999 62,2706,9960,236,8 121 32,471,0, 7,789 341 8 ,365,228 802,0a0,000to,000,000.2,000,000.1,000.000.,69,4 7299518 .... . ,230 660,795..2.448.,0630 53,017,3597064,1

AS SETS.

Balances Balances
Balances due from due from

Notes of due encies of agencies of
liANK. Domin'u and from t e Bank eBank

Specie. Notes. Cheques other or from or from
on other Ba.ks other other

Banks in banksor banks or
Canada ageneas in agencies in

ONTARIO. fore the United
countres. >Kingdom.

Bank of Toronto... $256,410 475,673 187,368 77,605 342,063 148,8540. Bk of Commerce 520,067 599,343 546,167 153,785 825,975..........
Dominion Bank .... 250,835 498,743 273,494 205,968 753,543 120,718Ontario Bank ...... 1204,904! 432,097 204,016 103,037 136,731.........
8tandard Bank...... 134,143 199,288 129,254 157,615 41,376 ,86Federal Bank ....... 2 25 817, 781. ..................
Imperial Bank Can 331,198 621,221 228,607 273,078 82,783 66,021
Central Bk. of Can. .. . ...........................
TradersBk.ofCan. 94,078 124,722 72,188 37,049 16,334.
Bank of Hamilton. 155,847 . 193,032 110,357 134,099 48,150 ...........
Bank of Ottawa ... 132,258 101,084 84,589 224,705> 131,621 122,88
Western Bk. Can .. 22,579 28,835 25,122 337.092 18,345 6,549Bk.of London <..n 18a........B.fodn a.. ..................... ................ 1,82 .QUEBE.
Bank of Montreal.. 2,403,351 2,541,944 898,437 239,128 12,753,343 2,115,256
Bank of B. N. A ..... 390,578 585,514 175,756 28,817 673,540... ......Bank du Peuple.. 70,787 -307,68l 240,795 36,795 10,916. ......Bk JacquesCartier 33,065 105,417 8d,960 12,134 18,537 26,905Bank Ville-Marie...1 20,405 48,184 55,236 28.L92 9,260 1,414
Bk de Hochelaga... 1 37,130 69,6-8 63, >62 8,490 47,240..... ....Molsons Bank ...... 409,831 417,893 236,903 75 L90 53,184 2,150
Merchants Bank... 321,453 565,130 499,816 111,566 622,893.
Bank Nationale .... 124,107 137,605 89,482 158,719 23,n421 15,805Quebec Bank......... 80,879 280,399 154,477 ............... 103,721. ........Union Bk of L. C... 44,537 141,869 146,937 84,246 60,424Bank de St. Jean... 2,376> 4,428 1,271 23,308 7,749.........
B. de St. Hyacinthe 12,488> 11,925 15.233 32,896 23,415 .........Eastern Tp. Bank. 131,189> 90,873 32,920 279,218> 161,392........

NOVA SCOTIA.
Bk. of Nova Scotia 238,833 22',264 96,933 148,778 67,671 131,184Merchants Bk. Hal. 173,523 396,890 108,602 39,622 199,572People's Bk of Hal. 37,13? 62.077 12,017 75,138 15,389 6,54Union Bk of Hal'x. 32,09 l 48,371 15,707 591.
Halifax Bank'g Co. 39,669 176,206 62,235 28,091 216,021 44,108Bank of Yarmouth 15,316 24,479> 10,090 107,364 35,185 7,852Exchange Bk Yar. 7,550 4,686 3,529 36,037 13,943PtoBank ...... ........ .......... ..... ..............
Com. Bk. Windsor. 14,511 12,088 4901 0168 5609 7,469
N. BRUNSWICK.
Bk of N.Brunswick 110,226 114,079 24,028 77,911 28,920 22,667Maritime Bk of Can ... .... ...... .....................
St. Stephen's Bank 27,020 .. 9... ... 4,516 13, 6,549 42

MANITOBA. 70 1
Com. Bk. of 1wMan... 5,791 47,851' 28,208 34,719 64717 182

B. COLUMBIA. 141
Bk. of B. Columbia. 257,511 148753 28,175 48,387 82,333 414,6161
Grand Total....... 7,143,636 9,83S,351 4,934,311 3.405,661 17,>2,103 3,314,046

Loans Loans 1 Loans
seoured on to or Loans or
by Mu- current Loans depos- deposit
nicipal, account &c., to its in in other
Cana- to Mu- Corpo- other banks

dian or nicipal- rations. banks unse-
Forei ities. secured oured.
bond.

304,106 272,890 46,92....
1,183,552 1,392,654 1,730,926 173,687 48,661,838,404 80,061 526,473 ..............

298,504 55,889................
427,127 353,000 55,0001...... ........

3,066ý ....... ... ........... ............ ..... .........
804,953'273,581 466 117.............

25,670 57,149 ........... .... ...... ..............
448,211 110,4751 368,820 ......

90,053 11,860 757,909 ............
....... .... 6,100 ........... ............ ............ ..

9,674. ........... 1,500 ...... ..... ...............

881 171 292,276 8,749,787 7,000 ..
893,604 67,656 1,174,215. ..........
'86,432 57,015> ....................
200,000

5,549; 900........... ............169,329................. ..... .....
199,220 78,229 782,247 5,000

1,472.426 410,454 2,278,367, ..............
7,002;........... ....... .....

870,762 216,966 521,71 75,000 ......
56:4 00 ...... .... 1.3 5(0 ....

6 0..... . .....................

28,730 1,422 192,692 15,834.

44025................

................... 133,765.. ........

................. 61,461 ..............
............ ........... 17,308 ..............

.. . 119 181,155 ............ 30,000

192,2791............ 40,542 80,000 .......

62,300 4,981 83228 ............ ............

............ 467,268 ............

[1,292,597 3,724,783 19,725,866 385,017 183,666
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eturna furnished b, the Banks to the AUDITOR OF PuBLIo AccouNTs.

LIABILITIES.

~f"from
Or deposits Loans from or I

nuade by deposits made ot]Otherbanks by other banksu Canada. in Canadac
SOCured. unsecured.

........ 38,526
.•............ 470,391
•..... ...... ......................
•............ .......................
•.......-....... ............ ...........
173.687..............

............. .......................
............. .

•••............. ........................

... ........... . .. .
.---.... .... ................. .......

•••.............

••••.............

••...............

.. 0... 000...

604,776

622,299

.0 0 ;0 00

........................

............... ..................
•............... ........ .

-•...............................,•••..

Due to agon- Due to agen-
Due to oies of bank cies of bank Liabilities
her banks or to other or to other not included Total Directors'

in banks or banks or under fore- liabilities. liabilities.
Canada. agencies in agencies in going heads.

foreign the United
countries. Kingdom.

28,325 5,642 ..................... 188 7,041,186 34,159
31,088 6....... ..... 78,722 1,166 15,026,049 878,947

14,834 . . .... 9,290,335 415,000
69,499.................... .................. 6,526,761 134,618
33,106 ................................. i 4,388,072 229,421

985 ..................... 2,159 889 220,934 Nil.
35,650.................................'.7,693,280 244,908

28,484 .................... 19,863 ..................... 1,952,517 60,277
32,267.152,« .................... 4,175,517 27,550
6,703........... 41,420 ........... 8,372,988 491,589

851..... .................... 13,209 1,218,612 22,995
..................... .................... 126 4,697 ...............

114,129...................... 9 670,000
64,14561 ... .. ....... .... 8,5 ,7 ...... ..
3,850......... ..... M 679
5,866,â'5,6

............. ................. 1,4 5 1466450 107,400
158343 15,126 1,688,083 164,273

73,139 1264:63....... ... 8,733,011 311910
21,898...... .... 89291 7279 13,569,758 9 M
67,098 1,455 34,435 8,086 2,413,994 120,000
61,095 ............ 166,82................5,598616 498,991
13,682..... 67868................4,118,318 331,915

13854 * . ::::...................... 7 2 1 4'4 4 3 ,1

12,4484 64,618

................ 794241 67600
2,743.................6.3257530977,86222,367

21,865 9,59 45,121 84,116 6,036,286 125,09.
55,244 78 10,9 9,571 3,909,57 249,877

1,917 7868i.... . 1,090 579.498 616
2A44 1,9991 843552 65,198 9,167 44,952

929..............82,648 231841 Nil.
go ... . .. . .. . . ,195 115,5 A., ................. 1 U................ 1................. ..................... , 70, M

.. ........................ ............ . . . ... 1,595 130,911 78,237
•.... .. . . . . . . . . . . . . . . . . . ... ... . . . ...... . ..... . . . ..... ..... . . . 2 ,2 3 4 . 2 9 7 ,7 4 1. 3. 8 4.

......... ... .... ...................... .. .. . ...8.1 .7. ...... . ...... ...... ..................... ........ ..... ... . 1 91 , 66 2 0, 4
.................................. . . 28 . ................. ............ 223.4... 297,741 ............. 42

............ .................. 68..... .. 1,917,266 220,047
... . ..........................-....... ..................... ...........
............ . ::*.::::::.:.:. !4,151 ................................. 99M,771 .....

................ ........................ 4,399 ................. ... ...... .............. ..................... : 682,370 17,875

.... ........ .... ......... 74,038 26,719 4,711 ..................... 3,208,993 ..............

1,835,985 904,684 153,680 2,946,87 225,293 171,399,015 8,851,479

ASSETS.

i Average
Other Other Real Mort- Average amount
current Notes, &c., over- Estate gage on Other amount Of

bans, overdue due Overdue (other Bea1 Bank Assola Total Of Domin-
dunts nd not debts debts than Estate Pro- not e ionand specially not secured. the Bank sold misos. includ'd &sets.held Notes

cances secured. speci- Pre- by the bofore.1diln held
tothe ally mises.) Banke during

Public. secur'd month. month.

83,055,67 189,78.........120762 14,602' 59,5 5 0,0001 .... 1.. 0,768,8101 257,408 636,9008,565,467 ,718......... 2S175,62 52 451,7711 155,495? 21,922,M6 518000 6d4,000
70 32,730 45,957....... 30,744 3156j....... 176>1&1 4997?1 2,129,863? 28W,000 493,0(0
6,510,909 37,377...... .76,732 96,852 8,47 170,421 59,47 8,80,359, 217,r00 419,700
3,770,654 15,568...... ......... 20,0001 5,9741 90,00 19,077 5,882,942 133,945 224,130

9U,55 3,M 7; 7,057 88,295? 15,910, 8,0151 40,337 1,191,825 a 205,688,38,7 12,342. . 48,090 40,819 6 155,6981 31,987 9,961,439 331,098 600,774
1,965,973 6,752......... 8,214 ................ 14,5281 18,0251 2 2 94,190"16,250
8,551,704 10,673..... 18,093, 5,904... 88,093 1,6111 55225 154,87 178,203,058,712 22,757 2 46926 .. .j 4,866 74 130,973 98,331
1,168,343j 3058.*9,39111625,4181 22,695 29,168

8,512 49,307 85,961 1,660.... ............ ....... 1 158,445.............
16,856,948 164,341... . 130,934! 2,884 99,5M5 60,00 3,570,5171 52942185 2 797,00 2,487,000
8,658,089 46,081........5117« 55 ........ 200,000. . 18,317,814 377,607 578,309
4,953,662 25,062........22 283 38,305 91,110 54,444 7,133 6,302.430 70,012 331,046
1612,149 62,892. 75,939, 47,83 42,Ù78 82,351 181,832 2,83663 3290 103,770
1,319,039 39,314 22508 33,788 75,580 8,114 23,675 285,258 1,9,370 23,189 86,674
1,973,352 4,466 29,10.5 40,1701 W , . . . W 2,534,671 88,316 92,3829,01g,38 13,458........95,85 36,2701 9,759 190,0 21,860 11,956,346 446,560 43J,300

13,760,986 103,903 6,156 34,316 167,060 39,371 446,77W 1699 21,725,468 332,00 511,000
2,881,198128118 39,642:.:....... 269,1471 44,480 9,778 65,000 15,8S 3,881,'.86 140,00r 175,000
5.,101o 38,272,.......... 54,5981 28,895 27.594 159,968: 804,106 8,744,806 82,148 366,665
4,M8,740 ....67 ........... 88,2081 7,985' 2,772, 612 170,964 82,719 5,544,016 41,949 156,748

810,053 23,973?. 10,181 2,450 9,048 6,173 401,014 2,125 4,606
893,236 12,821 . 25,927; 23,8151 7,472 12,008 4,3201,109066 11,011 11.740

8,930,818 15,218 ......... 42,0911 21,172 89,125 100,000 10,278 1 5,155,927 128,871 89,271

4,584,789 14,531..........7,291 14,717 30,277 100,297, 7,678,704 280,653 228,048
3,556,783 11,702..........41551. . . . . 4,000 11,599i 5,190,770 145.000 34,000

920,@03 1,776211.......................5,900 4,669J 1,255,620 36,252 94,10681,082 5,891 .......... 37,920 4,062 .......... 48,000 12,000 1,45d 8 2,9 4,6841,0826W 42762,144,622 30,798...........7,651 8,872 ....... ............ 113 2,900,139 8973 123,784
451,333 4:78W..........25,200....... ............ 8,000 25,272 816,494 15,775 24,095284,084 18 57868.12.............................221 .414, _1732 5,005
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J. M. COURTNEY, DepWsy Misuter of Finance.
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printed, and circulated amongst the share-
holders.-Carried.

Mr. McLaughlin, seconded by Mr. Conant,
moved, That the thanks of the shareholders
are due and are hereby tendered to the presi-
dent, vice-president, and directors of the
bank for the manner in which they have con-
ducted the affaire of the bank during the past
year, and that the sumof $500 be appropriated
to the use of the board for their services.-
Carried.

Mr. Paterson, seconded by Mr. Allen,
moved, That the thanks of the shareholders
be given to the cashier and other officers of
the bank for their attention to the interests of
the bank.-Carried.

On motion of Mr. Tamblyn, seconded by
Mr. W. F. Cowan, a ballot was taken to elect
seven directors to fill the places of those re-
tiring, Messrs. C. W. Scott and John Mc-
Laughlin to be scrutineers.

The scrutineers reported the following seven
gentlemen as having received the unanimous
vote of the shareholders, viz. : Messrs. John
Cowan, R. S. Hamlin, W. F. Cowan, D.
McIntosh, W. F. Allen, Thos. Paterson, and
J. A. Gibson, who were declared duly elected
directors for the ensuing year. A vote of
thanks was then tendered to the chairman for
his able conduct in the chair, and the meeting
adjourned.

At a subsequent meeting of the new board,
Mr. John Cowan was unanimously elected
president, and Mr. R. S. Hamlin vice-presi.
dent.

MINING IN THE TOWNSHIPS.

There has been a rich discovery of asbestos
in a new locality within the Belt. The sur-
face indications are said to be equal to the
best found in Thetford. This property will be
tested during the coming summer. It is own-
ed by McDonald Bros., of Sherbrooke.

The Excelsior Copper Company of Harvey
Hill is turning out three car loads per week of
very rich ore, which is being shipped to Vivian
& Co., the large copper smelters in England.
It is said the mine is improving all the time
the further the work goes down. Over a hun-
dred men are employed. This is close to the
large asbestos mines, Johnston's, Ward's, and
the Lake mines. There are over a thousand
men employed during the summer in asbestos
mining. At Capelton there are two copper
mines, with smelting and acid works. The
Easter mine, Capt. John Blue, and the G. H.
Nichols & Co. mine, Capt. John Penhale, em-
ploy over 500 men and work night and day.
There is a new American company f rom St.
Louis bonding minng properties in the vicinity
of Sherbrooke. They commenced on two pro-
perties and are already pumping the water out
of the abandoned shafts.

Within a radius of fifty miles of Sher-
brooke there are more varieties of mineral than
in any other locality in North America-iron,
copper, nickel, silver, galena, asbestos, anti-
mony, plumbago, soapstone, besides marble
and limestone, also flagetone and slate quar-
ries. All that is wanted to make this a great
mining country is capital. Those working at
present are paying handsome dividends. At
Coleraine, Fenwick & Sclater employ a large
number of men.-Montreal Gazette.

IMPROVEMENTS ON OCEAN STEAM-
ERS.

A large party of passengers has just been
landed at Halifax by the steamer " Vancouver "
of the Dominion Line. It comprised 78
saloon, 145 intermediate, and 820 steerage,
and among the latter three parties of boys.
While this fine steamer was in the graving
dock at Liverpool receiving her usual overhaul
preparatory to the spring trade, the managing
directors, to increase the comfort of passen-
gers, built a deck room for ladies, handsomely
panelled in dark wood, with mirrors, the seats
being elegantly upholstered This room is
directly over the music room, and the effect in
looking up from the main saloon is very pretty.
There is an increase both of light and ventila.
tion, and the open spaces are filled with plants
in bloom according to the season. The pro.
menade deck, which is unsurpassed for clear
walking space, has a number of comfortable
seats added. Improvements in the electric
lighting have also been made, giving the occu-
pante of each stateroom conttol of the light,
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Leading Wholeuale Trade of Ramilton.

Knox, Morzan & Co.
WHOLESALE DRY GOODS,

HAMILTON, - - ONT.

Stock well assorted. Striped Henri-
ettas, Carpets, Swiss Embroideries and

Ieckwear just imported.

Cream and Fancy Seersuckers in stock.
Letter orders carefully executed.

KNOX, MORGAN & CO.
ADA M HOPE & 00.,

HAMILTON.
Sole Agents lu Canada for -:- -:- -:- -:-

THE SHOTTS IRON CO., GLASGOW,

BINDER TWINE AND CORDAGE
OF ALL sIZE.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall

Tinned Sheet Iron 50," 55," 60," 72," x 30" and
7' x 3' x24, w. g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!
WHITE FISH

SALMON TROUT
Bay Herrings $1 In half barrels.

Kippered Herring one-quarter barrels.
Codflsh, large fat, tub eured.

Hard dry Codfish, large.
Ail A 1 Fish lowprices to the trade.

JAMESTURNER& CO
WHOLESALE GEOCERS,

HAMILTON.

B. CREENINC & Co.,
Wire Manufacturep and letai Pèr-

fom'top.

VICTORIA WIRE MILLS.
RANILTON, ONTARIO.

NEW JAPAN

TEAS
BRoWNBALFOUR&Go.

WHOLESALE GROCERS,

and a new patent arrangement has been
applied to the baths for heating the water.
These are small mattera, but small matters
make or mar the comfort of a voyage; and
the owners of this popular ship wish to main-
tain the high character the "Vancouver"
already enjoys.

WESTERN FARM MORTGAGES.

The New York Times says: The American
Wool Reporter recently published the re-
sults of an enquiry concerning farm mort-
gages in one county of Nebraska. The inves-
tigation was made by a gentleman connected
with that journal who "believes in the merits
of the Western farm mortgage business," but
cannot commend the course pursued in the
county under examination. He procured a
complete record of all the mortgages in force in
Phelps County, Neb., on Dec. 1, 1888. It ap-
pears that while the number of farms in the
county at the beginning of the year 1888 was
1,459, the number of mortgages on Dec. 1 w'as
2,051. The assessed value of the land was
8596,542, and the total amount of the mort-
gages was 81,091,929. It should be stated that
the valuation of land for assessment is low.
The county was organized in 1873. "I have
selected Phelps County," says the gentleman
who collected the statistics, and who seems to
be deeply interested in the Western farm
mortgage business, "as one of the best pos-
sible illustrations of the extent to which those
Western farma are mortgaged in the early
stages of their development." It does not ap-

AIv/MD
STAMPED

1847 ROCERs BRos.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.
TH E

87 ILVER 4
OVIJRERS IN

storage and Commission.

STORAGE,
IN BOND OR FREE.

MITCHELL, MILLER & 00@
Warehousemen,

45 & 91 Front Stroot East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Welington St. E.,

TORONTO.

COMMISSION MERCHANTS.

HAMILTON, • • • - ONT.|1 TEAS. - COFFEES. - SUGABS.

pear, however, that the condition of the re-
mainder of the State is fairly represented by
the mortgages in this county.

"THE SWEET DOORWAY GREETING
OF THE ROSE."

"Visitors always welcome. Take Queen and
Brockton car to Jamieson avenue." Such is
the foot note to the spring circular of John f.
Dunlop, the rose grower in this city, and any
one who should follow the advice given Will
find his trouble rewarded by such a combi-
nation of color and perfume as will prove a
revelation to many. It is not long since Mr.
Dunlop was a gentleman amateur, putting.biS
studious reading of the queen of flowers into
practice with the cultivation of a few plants-
And what lover of the rose is there who cannot
recall many a disappointment and failure in
the first attempts ? Perhaps it was this el'
perience that spurred Mr. Dunlop on to better
things, at all events he has to-day 15,000 square
feet of glass devoted to rose culture with plans
for additional hot-house accommodation now
under way. The view on Saturday afternoOn
last was said by the modest owner to have been
much less brilliant than a few days previouly
-and this may easily be believed when it is
known that 1,500 blooms were cut off for
Eastertide-but we know of one pilgrim who
thought he never saw anything quite so beau-
tiful. Those who saunter out Bloor street W&y
on a Saturday afternoon should accept Mr.
Dunlop's invitation and see how an intelligent
amateur floriculturist has developed into a
successful professional.

IN FAVOR OF ANNEXATION.

Handsome Young Canadian-Are you in
favor of annexation, Miss Oldmaid ?

Miss Oldmaid-Oh, this is so sudden! Y-e-0,
I am yours.-Philadelphia Press.

-Rather a good story is told by a dry goodi
man in Kingston. On the same block there is
a store " selling out." The other afternoon a
woman rushed in, saying: "Is this the store
where they're sellin' out ?" She was Well
dressed, and, as the clerk said, "looked s
though she might have some money to spend."
" Is this the store where they're selling out ?"
she repeated. "Well, yes, we're selling out as
fast as we can," he answered. Said the womsn,
excitedly, "I left my pocketbook on the coUD-
ter and I want it." That changed the phase
of affairs, and the dry goods man carefully el-
plained to her that the store she wanted Was
further up street.-Kingston Freeinan.

t imi

AS FO 'MINS

SIB B SKIN

The quality of this Iron la not surpassed by
any Brand used ln Canada. Leading Wholesale Trade of Hamilton.

'i
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Leading Accountants and Assignees.

EBeTA B LIeH ED 18 4 .

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

98 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfteld, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TOBONTO AND HAMTrTON.

Accountants, Assignees, Receiveris.

REGISTEBED CABLE ADDRESs, - - "JUNIOB."
Telephone 1716.

Toronto Office, - STANLET CHAMBEBs, 37 Yonge St.
Hamilton Office, - - 21 James Street, South.

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.

ABBrrTToB AND VALUATOB.

OFFICE, - - No. 8 KmG STREET EAST, ToRONTo.

A. W. Ross,
Notary Public.

H. T. CEPEBLETY.

ROSS & CEPERLEY, -
Real Estate, Insurance Financial Agents

POST OFFICE BLOOK, - vANCoUVER, B. 0.
Correspondence Solicited.................

orepdec Bo nd for Mae and Information

WALTER ANDERSON
PUBLIC ACCOUNTANT,

ASSIGNEE. RECEIVER.

VICTOBIA HALL., 38 KING ST., EAST, HAMILTON, ONT
(Next door to the Pont Office.)

Telephone, - - - - 117.

PABTNEsHIP s ARRANGED. -:- BOOKS OPENED AND
BALANCED. ACCOUNTs IN«ESTIGATED. ESTATES

MANAGED.
CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.

LAsIDE BUILDING,

29 ADELAIDE STBEET, EAST, - - TORONTO.

WILLIAM BADENACE. EDGAR A. BADENACHE

W. & E. A. BADENACH,
Accountants, Arbitrators & GeneralIs. Agts

A GENTS:
City of London Fire Inn. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. M8 and 16.

W.. R. A RRI8

AUDITrOR,
Recelver and Accountant, Insurance and

Financial Agent.
28 YORK CHAMBERS, . - - . TORONTo.

-:- + LOANS NEGOTIATED. **

J. MoARTHUR GRIFFITH & 00.,
ASSIGGE IN TRUST,

Accountants, Auditors and Financial Agents.

Business books written up, and Princippalr ae-
hi nt formed. Balance sheets erti d.Partner-

ship arrangeA.
là Manning Arcade, « -TORONTO.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Açeount-
ants, Auditors, etc.

OPIcE: 38 ToBoNTO ST., I Telephone 171.
ToBoNTo.

ESTABLISHED 1865.

W- F. :FITIDL«AY,
Chartered Accountant,

18»---1-- '& Ad in tA%

Leading Real Estate & Financial Agents.

J. F. TEHoMsoN. GEoBGE DUNSTAN.

REAL ESTATE BROKEBS.

MAIL BUILDING, BAY STREET, -

TELEPHoNE, 1327.

TORONTO.

BOARDING & DAY SCHOOL orLadies

50 & 52 Peter St., Toronto.

Miss VEALB, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German are r euird
to converse in those languages with residentFrench
and German governesses.
PBIMART, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
ation.

THEFT AND BURGLARY INSURANCE.

We recently quoted an American proposal
for the establishment of insurance against
theft and burglary, and we are now able to
announce that, not in consequence of but in
anticipation of the suggestion of our Ameri-
can friends, a Scottish office has been organ-
ized to undertake this new branch of insur-
ance. The project has been maturing for some
time, and bas now taken shape in the issue of
the provisional prospectus of the Scottish
General Guarantee and Accident Insurance
Company limited. While this company will,
as its name indicates, take up accident insur-
ance as well as the existing fldelity guarantee
system, its feature will be a series of tables
for insuring (1) against burglary alone, and (2)
against theft and burglary. In the one
case, the felonious removal of property
by forcible entry will bemmade good; while
in a policy covering thef t and burglary losses
by either means will be recompensed,
the liability of the company from theft during
business hours being, however, dependent upon
the conviction of the thief. In each case the
risks are divided into three cîtegories, accord.
ing to the value of the goods held by the insurer,
the lowest rate, la. 6d. per cent., covering bur-
glary risks in ordinary shops, and the highest,
4s. 6d. per cent., being charged for theft and
burglary risks on banks, jellewers, pawnbrok-
ers, railway stations, and such places where
plunder of an easily disposable kind is exposed
to risk. The rates now given are, we presume,
merely tentative, the prospectus not being yet
offered to the public; but they indicate the
principle on which this novel branch of insur-
ance will be conducted. The new company
bas been organized in Glasgow, and its secre-
tary is Mr. W. S. Allan.-Scottish Economist.

-Newfoundland laborers do not appear to
be overpaid, as a large number of workmen
building a wharf for the Provincial Govern-
ment have struck for higher wages, they now
only receiving 55 cents per day, and their de.
mand is for not less than 70 cents, which cer-
tainly does not seem to be at all exorbitant,
when similar labor is paid more than double
that rate in Canada.

gomrnmetnial.
MONTREAL MARKETS.

MONTREAL, 24th April, 1889.

Spring trade is now fairly under way, and if
not more than moderate in extent, rnay be

safely called of a conservative and healthy

character. Country roads, except in clayey or

low-lying sections, are getting into good shape,
Trustee, Receiver, Auditor &Cljluser

Mr but farmers are anxiously looking for warm
WENTwORTn CHAMBERs, 25 JAMES STREET, SOUTH rains to start the grass and help ontHAMILTON, - - CANADA.i a so

work. As regards remittances, grocery, hard-
ware, paint, and drug houses report fair re-
ut., but dry good' people find payments still
a source of more or less complaint. Failures
this week are not numerous or of great im-
port.

AsHEs.-The market presents no special fea-
tures ; prices "hang on " at same old level,
and the daily press have discontinued quota-
tions First pots are still at $4.00 to 4.05, sec-
onds $3.55 to 3.60; there have been some large
receipts of second pearls, with some sales on
p.t. at probably about 84.00; first quality
pearls nominally $5.25. Some small lots of
pots have been received by first boats; there is
not much movement in an export way. Stocks
in store 210 pearls, 740 pots, figures which show
quite an increase.

BooTs, SHOES, AND LEATHEB.-Manufacturers
of boots and shoes have mostly got out fall
samples, and are looking around for leather,
still, they are not yet heavy buyers of it.
Stocks continue pretty full, thoughB some good-
sized purchases of splits last week have.toned
up the market a little in that special line,
which showed some signa of weakness. The
English market remains same as of late, with
a fair demand but no increase of strength. A
couple of English buyers were here within last
few days, but did not purchase, as they stated
they could buy to better advantage in the
United States, where they secured some con-
siderable lots of sole and splits. We quote :-
Spanish sole, B.A., No. 1, 21 to 22c. ; ditto, No.
2, B.A., 18 to 19c,; No. 1, ordinary Spanish,
19 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 24 to 30c.; grained, 30 to
35c.; Scotch grained, 33 to 37c.; splits, large,
16 to 22c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 27c.;
buffed cow, 11 to 13c.; pebbled cow, 10to 14e.;
rough, 21 to 23c.; russet and bridle, 45 to 55c.

DRY GooDs.-The fine spring weather of
last week was favorable to trade, and bas had
a stimulating effect upon sorting orders,
though travellers in the Eastern Townships
and the district between bere and Ottawa re.
port trade rather slow. City retail business
bas been somewhat quiet, as it generally is
during Holy Week, wheu the female portion of
our Catholic community are generally occupied
with their religious duties. Collections are
still on the off side, though one or two houses
report a little improvement within the last
day or two. Wholesale stocks, while still well
assorted, are not excessive, and firmness is
maintained in all lines.

FuRs.-The final full mail reports of the
London spring sales only came to hand yester.
day, and we make the following extracts:
" The strong upward tendencies which we bad
to note in our report of the first week's sales
have been checked during later sales, or else
the extraordinary supplies - of skunk and rac-
coon in particular-have out-run the demand."
" At Lampson's sale red fox sold at much easier
prices than at Hudson Bay Co.'s sale, the aver.
age advance being only about 15%. Lynx and
white fox sold fully up to Hudson Bay values.
Beaver all sold well. Skunk-330,562 of these
were offered, probably largest collection ever
offered in one sale, though quality on the whole
could not be called firet-class. The sale open.
ed with a lower range of prices than at Janu-
ary sales, but strong buying for all coun-
tries soon raised the level to fully that of
January, the flner skins reaching prices
distinctly above those current then. Mink
were in strong demand, realizing 25 per cent.
over January; fine extra dark skins realized
nearly double the prices of last year. The
excessive supply of raccoon overpowered the
weakened demand, resulting in a decline of 10
per cent. on January prices. Wolf, in large
supply, showed a decline of nearly 20 per cent.
Muskrat, some 63,000 were withdrawn from
offerings of 496,000, but prices were easier than
in January by nearly 10 per cent. Bear were
almost exclusively bought for England, prices
ranging very higb, though a shade easier than
January." There is a strong local demand for
bear and otter, particularly the flner sorts, and
values have increased in local market; this
state of affaire will however likely be of only
temporary duration, and country holders of
these skins should seize the opportunity to
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market their pelts immediately ere the mar- Linseed oil steady at 55 to 57c. for raw ; 58 t0
ket again subsides. We quote :-Beaver, $4.50 60c. for boiled, as to lot. Castor firm at 8¾ tOto 4.75 bear, large, $15 to 20; bear, medium, 9c. per lb. Fish oils, leads, glass, &c., as before.$10 to 15.00; bear. small, euh, 65.00 to 6.00; We quota :-Leeds (cbemieally pure sud first.fisher, 65.0) to 7.00; red fox, $1.50 to 1.60; cIss brande ouly),e 6.25 ; No. 1, 65.50; No.cross fox, $63.00 to 3.50; lynx, $3.50 to 4.50; 2, 64.75 ; No. 3, 4.50; dry white lead, 5ic.; redmarten, $100 to 1.10; mink, 21 to 61.25; winter do., 4c.; London washed whiting, 60c.; Parismuskrats, 20c.; sprng ditto, 20 to 25c.; raccoon, white, 1.00; Cookson's Venetian red, 81.6075e ; skuuk, black, 1.00, 75., 40.. 20. ; otter, to 1.75; other brands Venetian red, 61.4010.00 to 12.00. to 1.60; yellow ochre, $1.50; spruce ochre,

GROCERIE.-The all-absorbing feature in 62.00 to 2.50. Window glass, 61.40 per 50
this line is the steady skyward movement in feet for first break ; $1.50 for second break;
sugars ; the lowest price in yellows at the for lots of 50 boxes and over 5c. per box less.
refineries is now 7jc. per lb., while granulated
last night was Sc. to the Guild, with noT
certainty but that a further advance would be TORONTO MARKETS.
in order to.day, as the state of the market for
the raw material would seem to warrant this ToRONTO, 25th April, 1889. 4
expectation. There is evidently a short sup- BooTs AND SHoEs.-The factories are work-ply of raw cane sugar, while the supply of ing full time and travellers now out find1beet, until new crop is harvested, is controlled customers disposed to order somewhat freelyby a syndicats of German bankers. The of sorting-up parcels of spring goode. Mouay,f
Radpath refinefy is again at work, but there tbough, continues to be slow.
is a difficulty in getting supplies, and though DRY-GooD.-The ordere recsived by latter
local sales of 4,000 brîs. were reported yester- or by traveller are for the most part emacl,e st
day, it is evident that there was considerable consist of drees goode, parasols, trimmingnd
of a circular or speculative movement in the glovessud hoeiery, vith an undercurrent of
transactions. Molasses is also on the upward staples for asorting purposes. People whos
movement, 4 5c. being aeked for Barbadoes. It vers very blue last fal over the lack of veather
is said a sale of 1,800 puncheons to arrive bas for vinter trade are cheery at the early open-
been made at 43ic.; at the Islands present ing of spring uade opeful of a tgod business.-
price is said to be over 20e. ; syrups are from The firm feeling in w ollens, cottos, linenes,.

to je. higher per lb. but are very hard to get. and km gabroad bas occaonsd ctmarkeds tiff-
sas are no weaker, the general situatiorn es in prices bers. Rav material jeahigher

favoring the bolder. Dried fruits, tobacco, nd sane advane in manufactured Canadien
spices, &c., are without change. Rice very goode vouldnotc h surprisiug. Remittances
firm, with possibility of advance; mill price are found by onu or tvo bouses rather btter
is $3.60 from stock, $3.40 for 1,000 bag lots for than at tbi ote last year; thisis not general,
new crop ; firet cargo of new crop for this hoavear tbink. Thear is no excessive
market bas passed Gibraltar. Canned goods anxiety juet now t do business at relaxed terme
dull and unchanged. ad narrow margine, but rather a sensible de-

METALS AND HARDwARE.-General hardware sire to sell at a profit t atlid men.
travellers report only moderate sales, but theresieo sele aprof t hesoide.
15 a very fair trade doing in iron and metals, FLua.--Dealers have the same story as
both from stock and to arrive. Pig iron shows usual to tel, vhich is that the past inaetivity
firmness, and warrants, which declined from still continuas. Offerings hava beau made
45/- to 44/2d. last week, are cabled up again to during the week at about our figures, but they
44/8d. Sales have been made, to arrive, of have not tempted buyers, who have apparentlyw
Summerlee, 21.50; Gartsherrie, 620.50; -sufficient stocks on hand, and the almost com-
Ayrsome, 620; No. 1 Eglinton, 619; No. 1 plete absence of transactions renders quota-
Middlebro, 619;! No. 3 ditto, $18.50; ex store tione nearly nominal.
prices are as below quoted. In bar iron the GROCERIEs.-We have referred elsewhere toposition is peculiar; the wholesale have not sugar, which is the dominant feature. There Ibought any for spring importation and local is the ordinary movement of teas to be noted sstocks are light; Canadian rolling mille, which without any transactions of epecial interest. Awere selling at $1.90, have within last week Writing from London, under date 12th inst.
put up the price to the trade to $2.10, and it is Messrs. Lewenz & Hauser Bros. say that the
even said have been asking $2.20 in the west, market has continued weak for all China teasso that the market is virtually demoralized at except common sorts, which latter were butthe moment, and we suspend quotations tempo. sparingly offered this week at auction and pri-rarily. Canada plates are very scarce, and vately. The renewed appearance at auction
firmer; a sale of 800 boxes was made the of second-hand parcels of better class blackleafother day at 82.70, netting a handsome profit teas bas chiefly stood in the way of a betterto the seller; tinplates firm, the lowest for larg. tone establishing itself. The home trade basest lots of charcoal I.C. would be $4.15, cokes again been very quiet and lower prices at auc-63.65 ; Tern plates to arrive $6.75 ; tin is a tion for Indian, Ceylon, and Java teas havelittle easier ; sales of copper to arrive latter half been the consequence. The China sales, not- Fof May have been made at 13c. We quote:.-Colt. withstanding light offerings, have not gone offness, ex stock, $23.00; Calder, $22.00; Langloan, weil either, although those of the last two daysnoue ; Summerlee, $22 ; Eglinton and Dai-
mellington, $19.75 to 20; Gartsherrie, nomin-
ally $22; Siemens makers are only selling No. 2
at $21.50; Carnbroe,620; Shotts,none; Glengar. SITUATION W A N TED.
nock,none here; Middlesboro, No. 3,819.50 ; cast
scrap, railway chairs, &c., 619.50; machinery Young man of excellent habits, and two years
scrap, $17; common ditto, $13 to 00; bar experience as a double entry bookkeeper wil lbe
iron, f0 00; best refined, 62.35; Siemens, #2.10. ready for an engagement in April. Is a good peu-
Canada Plates-Blaina, $2.70 to 2.80. Tern man, understands shorthand, and can furnish best
roofing plate, 20x28, $7 to 7.25. Black of references. Address,
sheet iron, No. 28, 62.70. Tin plates- S ,MONETÂRTimES OFFICE,
Bradley charcoal, 85.75; charcoal I.C., 14.25 to Torouto, Ont.
4.50; do. I.X., 65.25 ; coke I.C., $3.75 to 3.85; • Toronto, Ont.
galvanized sheets, No. 28, 5j to 7c., according
to brand ; tinned sheets, coke, No. 24, 6c.; No. -
26, 6e.; the usual extra for large sizes. Hoops T E N D E R
and bands, per 100 Ibs., 62.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, 62.60 Wiolfle received by the undersigned liquidator
to 2.70; steel boiler plate, $2.75; heads, 84.00;
Russian sheet iron, 10ic. ; lead per 100 lbs., - ; STAR HOSTFRV C009
pig, $4.00 to 0.00 ; sheet, $5.00; shot, e 4
66.00 to 6.50; best cast steel, 12c.; spring, CEORCETOWN,62.50 to 2.80; tire, $2.50 to 2.75; sleigh Up to the let May for the following
shoe, $2.30 to 2.40; round machinery steel, Lot No. t-Woolles Yarn te............1,267 76
63.00; ingot tin, 23J to 25c.; bar tin, 27J to Not No. 2--Worsted Yarns-.....-............ . 8,26576
28c.; ingot copper, 15 to 16c.; sheet zinc, Lot No. 8--Cotton Yarns......·.........a... .185.25; spelter, 85.00; antimony, 12 to 13c.; Lot No. 4-Oua 8-head CottonKntting 6 17
bright iron wire, Nos. O to 8, $2.20 per 100 Machine sud one 12-spindl 8lb.; annealed do., 62.20 to 2.25. Lot No. 5-Mili Property, Englne, MN

OILS, PAINTs, AND GLAss.-There is a great , ery Supplies, etc............. 6,786 40
scarcity of turpentine, both bere and in New Lot No. 6-Vacant lot on Guelph Street......o 00
York, sud though prices ara nominally 75 to Tenders to be at a rate on the dollar, and may be W76c. it is very bard to get; prices will ha lover for all or any one or more lots.

whenlare lts rrie afewwees hnceL. GRANT, Liquidator, jWlwhe lrgelos aria fa vakebacs Star Hosiery Company, Georgetown. Ca

show a slight improvement, at least as far as
common teas are concerned. Green teas con-
tinue to be supported by the steady tone of
the New Yorksmarket, but the upper lines il'
invoices stili show a tendeucy to drop. Çof-fees are quiet and firm. Currants and raisins
show a fair distribution for this time of year.
Syrups, while not keeping pace with sugars,
are hardeuing in price, which has gone up ¾c.
a pound from lowest point, and molasses 5
cents per gallon. With reduced stock the con-
dition of the canned goods market is much inl-
proved.

GRI.N.-English and American wheat Mar-
kets having declined, the effect on local prices
is indicated by a drop of from two to three
cents per bushel since last week. The only
demand seems to be from local millers, and
this shows some falling off. The season for
barley seems to be pretty well over, there
is now very little doing in this grain, and prices
are mauch about as last quotsd. An odd car ofoats changes bands at from 31 to 31c. On
track. We hear of nothing doing in peas, and
55 to 57c. continues to be the nominal range of
price. Corn and rye are purely nominal.

HARDwARE.-Nothing of especial interest
seems to attract the trade this week. Copper
still remains in an unsettled condition, with
prices in buyer's favor. Tin plates are con-
siderably firmer and, with the exception of
coke plates, stocks are light. The market ap-
pears to be very well supplied with the latter.
Canada plates are scarce, and higher prices
are looked for in the immediate future. All

TRADE MARK.

nUR firme have established a large Tea Manufac-
-J turing House for the purpose of preparing Tea
uitable to the wants of consumers in the Dominion
of Canada.We have already made trial shipments, whichwere well received. As we shall only use high classnew season's leaf, without facing or coloring, wehope to establish the highest reputation for our teas.

Ma. WILLIAM MACGREGOR,
119 FRONT BTRRET, - - - NEw YoR,

s sole agent for the sale of our Teas. Our ship-
net will be continuous, and he will be pleased to

upply musters from gooda on haud or to .rrveAl es shale made on the basis of deliveredvinMontreal. i.- we call attention to our TradeMark-which is registered.
NIPPON SEICHA KWAISHA.

(TRADE MARE IN MED.)
Nagasaki, Japan,

Nov., l»e.

M1AITLAND & RIXON,
OWEN SOUND.

Forwardsrs & Commission Marchants.
DEALERS IN

PRESSED HAY, GRAIN AND
SUPPLIES.

'UMBERMEN & CONTRACTORs'SUPPLIES A SPECIALTY
J. W. MAITLAND. H. RIXON.

BABY GARRIAGE RUGS8
"TUE PRINCESS."

ight, Warm and Elegant.
Most sultable for

CARRIAGES AND PERAMBULAT ORS
are made in mode Colora.

The trade supplied only. 9--:. Write to W. IH.
TOREY k SON, Acton, Ontarto, for Circulars
nd Price Liste.

MANUFACTURED BY

EWLANDS & 00.,
GALT ONT..

ho also manufacture the now popular Saskatche-
an Buffalo Robe. Registered sud patented in
anada and the United Stats.
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manufactured iron and steel remain very firm
and prices for forward delivery are.given with
caution. Payments show some signs of im-
provement.

HIDEs AND SKINs.-There is no important
feature in the situation of this market. The
supply of hides is about equal to the demand
and stocks in the hands of dealers are un-
changed. Car-lots of present take off are
changing hands at 51c. per lb. Very few
sheepskins are coming in, and as the season is
about over the price may be regarded as
nominal. Calfskins are in usual supply for
this season of the year, and prices are·dull.
Tallow je weak, for solid 5½c. and for cake 5¾c.
are the highest now paid by dealers. Rowgh
Qontinues at 2 to 2¼c.

LUMBER.-A steady improvement in trade
is noticeable. Enquiries for bill stuff are
fairly numerous. Building operatione are now
pretty well under way, and, although pro-
spects by no means indicate a boom, still a
good trade will no doubt be done. Dry dress-
ing stocks, mill cull stocks, and sidings are
getting scarce. A great many of the mille
have started, and as a result of the early
spring the sawing season is opening a month
earlier than usual. Lath quotations, $1.85 to
1.95.

PETROLEUM.-With the lengthening days the
demand for oil slackens off and prices sympa-
thize to some degree. Canadian in 5 to 10-
barrel lots is quoted at 13 cents per gallon,
and single barrels 13ic., all f.o.b., Toronto.
Other kinds are unchanged in price.

PRovIsIONs.-During the week a good trade
has been done in butter, all arrivals being
readily .cleared out. Towards the close the
feeling was easier and quotations changed from
19 to 20c. There is said to be no inferior
grade on the market and receipte are almost
entirely made up of new rolle. The feeling in
cheese is steady; new has offered at 11c. and
old 11J to 12c. In hog products the trade of
the present time is of a quiet nature. Excep-
tion might be made in the case of smoked
meats, which appear to be in more active de-
rimand. We quote hams 11½ to 12c.; rolls, 10oc.;
breakfast bacon, 11c.; long clear, unchanged
from 8 to 8¾c. Lard is steady at previous
figure, and dried and evaporated apples are
still very dull.

BEEDS.-Qnotations have undergone no
change since our last review, and continue
steady. Dealers have been very busy filling

TENDERS.
Sealed tenders addressed to the undersigned, and

endorsed " Tender for Indian Supplies," will be re-
ceived at this office up to no %n on Thursday, 9thlay, 1889, for the delivery of In'lian Supplies during
the fiscal year ending 30th June, 1890, consisting of
Flour, Bacon. Groceries, Ammunition, Twine, Oxen,
Cows, Bulls, Agricultural Implements, Tools, &c.,
duty paid, at varions points in Manitoba and the
North-West Territories.

Forme of tendler containing full particulars
relative to the Supplies required, dates of delivery,
&c., may be had by applying to the undersigned,
or to the Indian Commissioner at Regina, or to the
Indian Office, Winnipeg.

Parties may tender for each description of goods
(Or for any portion of each description of goods)
Separately or for ail the goods called for in the
Bchedules, and the Department reserves to itself
the right to reject the whole or any part of a tender.

Each tender muet be accompanied by an accepted
Cheque in favor of the Superintendent General of
Indian Affaire, on a Canadian Bank, for at least five
per cent. of the amount of the tender, which will be
forfeited if the party tendering declines to enterinto a contract based on such tender when called0
POn to do so, or if he fails to complete the work

contracted for. If the tender be not accepted, the
cheque will be returned.

Each tender muet, in addition to the signature of
the tenderer, be signed by two sureties acceptable to
te Department for the proper performance of the
Contrect.

The lowest or any tender not necessarily accepted
This advertisement le not to be inserted by any

newspaper without the authority of the Queen's
Printer, and no claim for payment by any news-
Paper not having had such authority will be admit-
ted.

L. VANKOUGHNET,

Deputy of Superintendent-General
of Indian Afairs.

Department of Indian Affaire,
j Ottawa, April, 1889.

BIRD - CAGES.
We offer a large quantity of Fancy Bras& and

Japanned Wire Parrot & Breeling Cages,
Roi hester & Harvey Lamps, from

Burn, Robinson & Co. estate.

CH EA P.

Refrigerators, Ice Cream Freezers,
Price i& scounts. 011, Gas and Vapor Stoves-

THE McCLARY MANUFACTURING COMP'Y,
London, Toronto, Montreat and Winnipeg.

J.&J

TRomoTTo
T A Y L O R ,
sAF'E WORKS

ESTABLISHED

1855.

MIANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Siä' PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our aew style of Fire and Burglar Proof Safes,
queetally adapted for their usn.

CHOWN & CUNNINGHAM,

- REFRIGERATORS. -

Zuo0
16O,
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0-1

c.
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~.SiII5LLL

rethe ostA!liO ~ Ai Gli uur iiao ~Scientîflo & Improved
Tho B IIIIUIIII lu-d - - YOROI EURefrigerators of theSpresent day.

EXTENSIVELY USED in Clubs, Hospitals. and many of the largest and most widely-known Insane
Asylums, Hospitals, Reformatories, throughout the land. ONLY COLD ME DAL over all competi-
tors in actual practical trial, at World's Cotton Centennial Exposition, New Orleans, La., 1884-5.

They are built in seventy sizes, of various styles, in hard and soft wood, and are calculated to meet
the wants of all classes of customers, for family use, grocers, hotels, restaurants, etc. Send for Catalogue to

1 8 FRONT STREET WESTýCHOWN & CUNNINGHAM, (Ltd.) - TORONTO, ON.
Wholesale Agents for Canada
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jobbing orders, but beyond this there is no-
thing to interest the trade, as supplies are
being brought from American markets,nothing
being offered locally. There are some indi-
cations that the season is fast drawing to a
close.

WooL.-Except for low grade stock there is
very little trading being done in fleece wools.
The former are pretty well cleaned out. Pul-
led wools are also sold up pretty close, supers
readily command 23 to 24c., and extras 28 to
29c.

BRITISH MARKETS.

The monthly export iron and metal circular
of Messrs. Henderson & Glass, Liverpool,
states : Iron.-The malleable iron manufac-
turers are exceedingly busy, and everythine
points to further advances in prices. Raw
material of every description is very scarce,
and makers have no stocks to fall back upon ;
this, coupled with the further demands of the
men for higher wages, is causing makers to be
very independent about selling. The trade is
in a sound and healthy condition, and B0 far
as we can judge there is no prospect of any
retrograde movement, but quite the opposite.
Tin, after advancing some £3 per ton, has
unaccountably become weaker. We look for
better prices ere long. Tinplates steady at
current quotations. Zinc sheets again firmer,
and, in sympathy with spelter, the tendency
is upward. Spelter has taken a turn for the
better, being quoted to-day at £17 7/6 per ton.
Copper, irregular for Chili bars, but fairly
steady for manufactured copper. Pig lead
stronger, with higher prices. Linseed oil
advanced during the last fortnight some 6d.
per cwt., and firm thereat. Freights.-The
spring rate from Liverpool to Montreal is 12/6,
and 10% per ton; and to Toronto, Hamilton,

DEBENTURES FOR SALE.
The Corporation of the Town of Amherstburg

will receive applications till The llth of May
next, for the purchase of 82P4,000.00 of the
Town's Debentures. Said Debentures are issued
under Act of Parliament to consolidate the debt of
the Town, and extend over a period of thirty years,
with an equal yearly payment of interest and prin-
cipal. Interest 5 per cent. per annum. For further
particulars apply to

J. H. C. LEGGATT,
Town Clerk,

Anherstburg.

PARIS EXPOSITION!
T HE CHEQUE BANK issues Cheques, either

singly or put up ii books, for the special use
of VISITORS to the PARIS EXPOSITION,
who can cash the sanie at upwards of Seventy
Banking Houses, situated in different parts of
Paris, without charge.

Visitors' mail matter can be addressed to them,
care of the Société Génétale, 4 Place de l'Opera,
opposite the Grand Hotel, where English is spoken.

Every Cheque that is issued by the Che ue Bank
is equal to ca-h as bank notes are, for t e Bank's
Capital, Guarantee Fund and Customers' Balances
are Invested In British Gov"ernment u ecurities
or held in Cash in the Bank of England, and can
be cashed in every town in Europe without charge.

Foreign Buyers having occasion to visit Europe
periodically, will find a Book containing Cheque
Bank Cheques the best and safest form of money to
carry, for the Cheques are accepted as Cash bv the
Brli sh Government Offices in payment of Cus-
tom House duties.

They are also accepted as Cash b ythe principal
Railroad Companies, in payment of Railway Fares.

They are Cashed by upwards of 250 of the Prin-
cipal Hotels in Europe, and there is hardly a Shop-
keeper wlho will not take them in payment of
purchases.

For Handbook containing list of 2,500 Banking
Houses who Cash the Cheques Free of Charge,
and list of 250 of the Principal Hotels in Europe

who accept them, apply to
E. J. MATHEWS & CO., Agents for United

States and Canada.

eir Correspondence with Banks and
Bankers solicited.

CHEQUE BANK, (LIMITED,)
No. 2 Wall Street, New York.

London, and Guelph, 10/- to 15/- per ton extra, tions are that lower rates wil mb shortly.
with primage, according to classification. Tin Weiuote: Coal-Departure Bay or NanaiiTo
and Canada plates from South Wales 2 6 and to San Francisco, $3 per ton. Lumber-Br-
10% more. To Halifax, N.S., on ordinary rard Inlet or Puget Sound to Hobson's BtàY,
weight 15 and 10%/; tinplates 17 6 and 10%/, 55s. per m.; Melbourne Wharf, 60s. Ditto te
per ton. From South Wales 26 and Lo0%,Sydney, 50s. per m. Ditto to Shangbae, 608.
more. per m. Ditto to W. Coast South Amorica,

57s. 6d. to 60s. per m. The lumber charters
-Messrs. Robt. Ward & Co.'s monthly effected duringMarch amounted to 27.974 tons,

freight and shipping report for March, dated represented by 19 barks and ton ships, mostlY
Victoria, B.C., lst April, 1889, says: Business from, Puget Sound and Burrard Inlet. their
has been very quiet during the whole of the destinations being varions, but mostly valpar-
month. For lumber, a good many charters aiso, Melbourne, Shanghae, and the United
have been written at full rates, but the indica- Kingdom.

TENDERS
For Debetures of the Town of Collingwood

Tenders will be received up to The 15th of May
next, by the Clerk of the Town of Collingwood, for
the purchase of $65,000 Thirty Year Debentures,
and $20,000 Twenty Year Debentures, each bearing
Five per cent interest. Interest payable half-yearly.

JOHN HOGG,
Town Clerk.

Collingwood, April 16th, 1889.

TO MANUFACTURERS.
The Town of Collingwood is now prepared to give

exemption of taxes for a term of years, also the use
of water and light free, to any or all manufacturers
who will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
manufactories, having both railway and water facil-
ities not excelled in Canada. Address,

JOHN HOGG.
Town Clerk.

Collingwood, April 16th, 1889.

Ontario & Quebec Railway Co'y.
The half-yearly interest due on the 1st of June

next on the Five per Cent. Debenture Stock of this
Company. will be paid at the Office of Messrs.
luorton, Rose & Co., Bartholomew House, London,
England, on and after that date, to holders on the
register on the 21th instant.

Interest for the same period, on the Common
Stock of the Company, at the rate of Six per Cent.
per annum, will be paid on and after the same date,
at the Bank of Montreal, Montreal, or at the Office
of Messrs. Morton, Rose & Co., London, England, at
the option of the holder, to shareholders on the
register on the 29th instant.

Warrants for these payments will be remitted to
the r istered holders.

The Deberture Stock Transfer Books will close in
London and in Montreal on the 29th instant, and
the Common Stock Transfer Book will close in
Montreal on the same day.

The Books at both places will be re-opened on the
3rd June next. By order of the Board.

CHARLES DRINKWATER,
Secretary.

Montreal, April 18th, 1889.

The Proress of a Successful Companv.
(Tne Agricultural, of Watertown, N.Y.) '

GAPITAL,

$500,000.

The atten-

tion of owners

of Private

Residences is

invited to this

PYRAMID,

which shows

the uniform &

sure growth of

this Company

during 23 of

its 33 years

of existence.

T h e figures

represent the

imounts set

apart at the

datesgiven for

the PROTECTION

OF ITS PoLucY

HOLDERS.

J. FLYNN,

Deposit at
Ottawa,

$140,000
It is the

strongest and

largest Com-

pany doing

an exclusivé

dwelling busi-

ness in the

United States,

if not in the

world. It now

.00 issuesover7O,-

000 policies a

year. No other

B8 like CompanY

can show such

g growth and

)9.00Îincrease.

From year to

year it spreadP

the base of iti

Pyramid and

gains strengtb

CHIEF AGENT
26 Victoria St, Arcade Building, Toronto, Ont.

CAPITAL,........................ 0o,000 DEWEY î BUCKMAN, General Agents Eastern Ontario and Province of QuebBc
GUARANTEE FUND,................. 27,000-

TRUSTEES.
The Right Honorable John Bright, M.P.
The Rlght Honorable Earl Beauchamp. AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS.
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HEINTZMAN & Go.,
MANUFACTURERS 0F

GRAND, SQUARE & UPRIGHT

PIANO -FORTES.

Send for ilustrated Catalogue.

FACTORY:

WEST TORONTO JUNCTION.
WAREROOMS:

117 KING ST. W. TORONTO.
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ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FoUNDED S 1808.

CAPITA4 - . - £11,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East

W Agents required in unrepresented towns

NATIONAL

ASSURANCE COI oF IBELANO
Incorporated - - - 1822.

CAPITAL - - - £1,000,000 Stg.
CHEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD9
Agents for Toronto, - 92 Ring Street East.

BW Agents required In unrepresented towns.

$iOOOo DEBENTURE8.
TENDERS WANTED.

The Corporation of the Town of Brockville wil 1
receive Tenders up to 25th May, 1889, for $ 00,-
000 Debeutures, te be issued for sewersge purposes,
authorized by special Ac o! the Ontsrio Legisature,
passed in March, 1889. Debentures payable in forty
years, with interest at 4 per cent. per annum, pay-
able half-yearly. Forfurther particulars address

G. F. FULFORD,
Chairman Finance Committee,

Brockville, Ont.

CANADIAN PACIFIC RAILWAY Cos
NOTICE TO SHAREHOLDERS.

The Eighth Annual Meeting of the Shareholders
of this Company, for the Election of Directors, and
the transaction of business generally, will be held on

Wedllesday, 8th Day of May Rext,
at the principal office of the Company in Montreal

at Twelve o'clock, noon.
The meeting will be made special for the purpose

of taking such ste ps as will make available any
legisation during the present session o! the Cana
dian Parliament, respecting the issue by the Com-
pany of Consolidated De nture Stock, and ofauthorizing such issue for the purposes and within
the limits prescribed by such legislation.

The Transfer Books of the Company will close in
Montreal and New York on Ituesday, April 30th,
and in London on Tuesday, April 16th, and will
be re-opened on Thursday, May 9th, next.

By order of the Board,

CHARLES DRINKWATER,
Secretary.

Montreal,6th April, 1889.

OMINION PAPER BOX COMPANY,
MANUFACTURERS 0F

HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

WM. BEATTY & SON,
IMPORTERS,

Who/esale & Retail Dealers in

FIRST GLASS CARPETS,
OILCLOTHS AND LINOLEUMS,

CURTAIN MA TERILS,

MA TS, MA TTINGS, Etc., Etc.

3 KING STREET, EAST
TO RO N TO*

SINGLE & DUPLEX-
-- Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, MIning Use, etc.

Al our Pumps are of the latest and best design,
the resuit of long and valuable experience in the
Canadian pump trade. 4
Independent Air For prices and particulars

Pump Condensers - writefor Catalogue -

TV TORONTO, ONT.NORTHEY & cUs Office & Works:
Con. FRONT & PARLIAMENT STs.

A PROSPEROUS COMPANY.
CAINS IN 1887 AND 1888.

The following shows the progress and comparative gains made by the ÆTNA LiFE INSURANCE
COMPANY, in its several departments, in the years 1887 and 1888. It will be observed that the gains
during the past year exceed considerably the gains made in 1887. These figures indicate that the ATNA
is conservatively, yet actively managed. Its growth is substantial

A gain in membership of.......................................... 17
A gain in market values of.................... .................... 26,157 66
A gain in interest income of ... .......... .................... 22,541 10
A gain in surplus of............... ............................ 77,753 04
A gain in premium receipts of................................. 171,152 43
A gain in income of................... ...................... 193,693 53
A gain in assets of..................... .................... 1,074746 99
A gain in new business of ...... .............................. 1,352,456 00
A gain in insurauce of!........... ..................................... 5,109,365 00

1888.
2,264

S 46,553 15
89,587 63

138,431 84

202,865 47
292,453 10

1,198,358 21
1,714,138 00

5,531,969 00

Policies in force Jan.t,18i9...... ...................... .... 67,749insuring 8102,904,30300
issued in 1888...........................................8.083 g16,094,687 00

Insurance in force in the Dominion of Canada......... . ... ...... ........................
Government deposit at Ottawa for Canadian policy-hoders nearly...............
Paid to widows and orphans in Canada the past year... ...................
Paid to living policy-bolders, matured endowments, the past year... ................

018,248,768 00
2,500,000 00

194,917 00
150,070 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the Company address the

WESTERN CANADA BRANCH OFFICE,
COR. TORONTO AAD COURT STREETS, TORONTO.

W. H. ORR & SONS, MANAGERS.

ST. CATHARINES SAW WOR KS

R, H. SXITH & C0.,
@T. CATIRARINES, ONTARIO,

Sole Manufacturer in Canada of
THE "EImc>wDsp.A.W s

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by the "Simonds procs.
Our CIRCULAR SAWS are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and all other kinds of CROSS-CUT SAWS. Our HandSaws are the best in the market, and as cheap as the cheapest. Askyour Hardware Dealer for the St. Catharine. make of Baws.

The Largest Saw Works la the Dominion.
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Insurance.

MILLERS & MANUFACTURERS
INSURANCE CO.,

24 Church Street, - - - Toronto.

DEÀAR SIR,-

At the fire whicb recently occurred in our mill at
Teeswater, we beg to say that had it not been for
the pails and casks kept ready for use on each flat,

as instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,
with a part of the ceiling were blazing when dis-
covered, and in a few minutes the whole flat would
have been in a blaze.

Atter this experience, we cannot too strongly
recommend the plan of placing pails and casks in
al mills, and keeping them alway s ready for use at
a moment's notice.

Agents' Directory.

H ENRY F. J. JACKSON,Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Ofice, No. 8 Odd Fellows' Hall,

Dundas Street, London, Ont.

WINNIPEG City Property and Manitoba FarmsW bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

TBOUT & JAY, Agents for Royal Canadian; Lan-
cashire: Canada Fire and Marine & Sovereign

Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.: London and Can-
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. I. B. TAcxABEBY, Auc-
tioneer,Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Insurance.

The Oldest Canadian

QUE
Yours very truly, FIRE ASSU

HOWSON BROS. EUTABL

Teeswater, Ont., Feb. eth, 1889. g<yernmelt Bepoit

aura-Toronto, OntaUNION MUTUAL LIFE INS. AgeOY, tséSt.nJonA.

PORTLAND, MAINE.
Incorporated - - - - 1848.JOHN E. DEWITT..........................PRESIDENT. TuE O0

The attractive featuros and popular plans of this
well-known Company present many inducements tointending insurers peculiar to itself. Its Policies are
the most Uberal now offered to the public; after M ALLEAB
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence, urâ<
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to ail circumstances. There is nothing L
in Life Insurance which it does not furnish cheaply,
p rofitably and intelligibly. Send to the Company's
Home Office, Portland, Maine, or any of its agents
for publications describing its Main Law Conver- TORDUR Fo
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
Of Bond Policies; also for pamphlet explanatory of! ORICUL TURA
the Maine Non-forfeiture Law, and for het of claims
Paid thereunder. Total paysnents to Policy-Holders and their Beneficiarles, more than

83,000,000.00. Good Territory still open for
active and experienced agents.

INSRANOE à& TROUT l& fTf TJOB
COMMERCIALM PRINTERS

TORONTO.

-ANP

Every description of Insurance Policies, Applications and Office Requlsitel
tarnished in ifirst-clasa style. We have for yeara satiafactorily supplled tihé,
leading Canadiarunderwriters. Send for estmats.

64 & 66 CHURCH STREET, TORONTO.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - - England.
IE , LIEE, M .IJST E.

Total Invested Funds ..................... $12,500,000
CANADIAN BRA2NCH:

IIEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & Co. of York.

lire Insurance Comp'y.

EBEC
RANCE CO'Y

(sBRD 1818.

, - - - - $75,000

. THOMAS A. TEMPLE.
eio General Agency,
J. PYKE. Generai Agent
HOLLOWAY,
Gen. Agt. Man. & N. W. T.

LE IRON00.
CTUBBs 0

BLE IRON,

B ALL EINDS or

L IMPLEMENTS,
NEOUS PUBPOSES,

OSNAWÀA OAA*.

Insurance.

THE MUTUAL
L.. I F' E

Insurance - Company,
OF NEW YORK.

RICHARD A. McCURDY, - . Presmident.

Assets, - - - - $126,082,153.56.
The Largest and beat Life Insurance

Company in the world.
The New Business of the Mutual Life Insurance

Company in 1868 exceeded @(03,000.000.
Its business shows the Greatest Comparative Gain

made by any Company during the past
year including:

A gain in assets of ..... .......................... $ 7,975,301 68
A gain in income of .............................. 8,096,010 06
A gain in new premiums of...........2,83,406 00
A gain in surplus o!.............................. 1,645,622 11
A gain in new business of ..................... 83,756,792 85
A gain of risks in force ........................ 54,496,251 85

THE MUTUAL LIFE INSURANCE CO.
Has Paid to Policy-holders since

Organization 0272,481,839.82.

The wonderful growth of the Company ia due in a
large degree to the freedom from restriction and
irksome conditions in the contract, and;to the oppor-
tunitit s for investment which are offered in addition
to indemnity in case of death.

T e Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted from the strict letter of the agreement.
That this appealed powerfully to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best reaults for
the Policy-holders.

T. & H. K. MERRITT,
Goenra Managers Western Ontario,

TORON TO.

Paper.

M, BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XiuIAOlàTuEUBSONf

Book Papers, Weekl News, and Colored

JOHN B. BABBBB.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - . - namning Arcade, TORONTO.
HoN. GEO. W. ROss, Minister of Education, - - - - PRBaIDENT.

HoN. S. H..BA Q.'C., } vIona
BOBT. McLEAS12~ q., 1 j RPsIDl'NT

Policies Issued on ail the bes. approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate clasn, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his.tory and position of traders ln the United States and Canada.
Branch Offies in TORONTO, MONTREAL, HALIFAX, HAMITTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities o! the United States and âurope.

Reference Books issued in January, March, July and September, each
year.

DUN, WIMAN & 00.

DRI T-1811 BUSINESS GOL1J,1GE Arcade,BRMT E RIC AN AcdToronto.
A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, CommercialLaw, Shorthand and Type-Writing, Thoroughly Taught.
For circ lars and information, address C. O'DEA Secretary.

1255
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Leading Manufacturer.

EDWARDSBURG STARCH GO.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 1lb. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARDSBURG RICE, 1lb. Fancy Boxes.

FAOTOiy: CARDINAL ONT.

1828

OFFicE: MONTREAL.

ESTABLISHED 188

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ra:Iway Car Works,

ROLLING MILLS.
Manufacturers of Bailway Cars of ev descrip-

don, Chilled oar Wheels," Peerless" Steel Car
Wheels, Hammered Car Axlsm, Bailway lates,
Hammered Shafting and Shapes. Ship'S Iron Knees
and Nail Plates.

W. STAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUAhULBSoi 

r 

e

Olce Schoot ChIlzh & Loue Frnilir

OFFICE DESK NO. 51.

TOEONTO REPEsENTATIVE :

UEO. F. BOSTWICK, 24 Front St. West.

The Canaotan Gazette
LONDoN, ENGLANU.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Oanadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Iditor ofI "The Stock Exchange Year-Book," "The
Directory of Directors" (publiahed annually), "lThe
,ondon Banks" (published half-yearly). etc.

ETERY THUBSDAY. Price Threepenoe,
iueludin potage to Canada, fourpence, or$4.8per
annum (- stg.)

EnrronuL AD ADvE'TImen OuwIoEs:

I &yai Eehange Buildrnga, London, Eng.

TORONTO PRICES CURRENT.-April 25, 1889.

Nane of Article. Whole

Breadatuffs.

ftoun: (V bri.) f.o.c.
Patent (WntrWheat)

". 8pring "d
StraightBolier ......
Extra ....................
Superflue ...............
Strong Bakers'........
Oatmeal Standard...

"4 Granulated
Bolled Oats...............
Bran, V ton .............

3AI:Lf.o.c.
FallWheat, No.1 ...

No. 92...
No. 8 ...

SpringWheat, No. 1
No. 9

"d No.83
Man. hard, No. 1

"6 "é No. 9
Barley, No. 1 Bright

"i No. 1 ............
"d No. 92............
"l No. S Extra.
"e No.S8............

Oats .......................
Peas .......................
Bye .......................
Corn .......................
Timothy Seed,1001ba
Clover, Alsike, "

"6 Red "8
Hungarian rass,"d
M illet ....................
Flax,screen'd.1001be

Provisions.
Butter, choies, V lb.
Cheese.....................
Dried Apples...........
Evaporated Apples..
Hop.......................
Beef, Mes...............
Park. Mess ............... 1
Bacon, long olear...

"Cumb'rl'd eut
"0 B'kf.t smok'd

Hams....................
Lard ........................
Eggs,'f dos. ...........
Shoulders ...............
Honey, liquid .........

comb .........
Sat.

Liv'rpoolooarseVbg
Oauadlan 1 n brI.
" Eureka, V 56 Ibo..
Washinonianodi.

Rice's dairy
Leather.

Spanish Bole, No. 1...
"sNo. 9...

Sla ter, heav......
No.1 ht
No.9'

Harness, heavy ......
light ........

Upper, No.i heavy...
light & med.

Kip 8kins, French ...
"English ...

Domestie
"d Veale......

Heml'k Calf (95 to80)
36 bo 44 lb................
French Calf ............
Splits, large V lb....

"0emall
Enamelled Cow, ft
Patent ....................
Pebble Grain............
Buf ........................
Busset., light, V lb..
Gambier .........
Sumac ..........
Degras....................
Cord'n V'pu, No.1,dos.

Rides I DSki..
Steers,60to 90 Ibm....
Cows green ............
Cured and Inspected
Calfakins. green ......

" cured ......
Sheepskins...............
Tallow, rough ..........
Tallow, rendered......

WooL
Fleece, comb'g ord...

"6 Southdown...
Pulled combing ......

super............
Extra .•••...

Groceries.
CorrEs:

Java Vlb ............
Bio.•.•••............
Porto Rico...............
Jamaica........•-

FIsE: Herring, seaied
Dry Cod, V 100 lb....
Sardines, Fr. Ors......

"4 ". Halves
Faurr:

Rasin.Londonnew
"Bl b'sketsnewl
"lValencias new
"4Qultanas ...---.

urrants Prov'l new
"i Filiatracos'

N'w Patras
Votisa...

Prunes..........•••-.

$. Se.
4 90 5 50
4 90 5 00
4 80 0-
4 50 0 00
3 73 4 00
5 00 5 40
4 Co 0 00
4 50 0 00
5 00 0 00

11 00 12 CO

1 04 1 05
1 02 1 03
0 98 0 99
1 04 1 05
1 03 1 04
1 00 1 01
1 25 1 27
1 20 1 22
000 000
0 56 0 57
0 51 0 52
0 46 0 47
0 41 0 42
0 31 0 33
0 55 0 57
0 56 0 57
0 43 0 45
3 80 4 00

il 00 15 00
9 Co 9 25
1 75 0 00
1 60 9 00
3 00 0 00

0 19 0 21
0 10 0 11i
0 06 0 03Ï
0 04 0 07
0 'i 0 20

14 00 0 00
15 50 16 50
0 o o oi08
0 09 0 00
0 11 011
0 11 0 11t
0 10 0 11
0 11 0 00
0 07 006
0 14 0 18
0 24 028

0 00 000
1 30 1 4U
061 070
0 40 045ô
0 Q0 045
050 000

0 26 0 97
0 23 0 24
0 25 0 117
093 094
021 023
0 26 028
0 95 0 M7
0 80 0 35
032 035
0 70 1W00
0 70 0 dû
050 056
0 60 0 70
0 50 0 60
0 6U 070
1 10 1 36
0 93 0 30
0 15 0 92
0 17 0 19
0 17 020
0 18 0 16
0 13 A6
040 0 45
0 06* O 07
0 04t 0 0
0 04 005
5 25 6 00
4 75 6 u
Par lb.

U 04 O ù0
0 04 U W
UJ UÔ U Obt
U Ob U 0560 06 0 06
0 06M 0 L6
1 20 1 50
U us 0 02à
S051 O 06

020 021
0 4 000
U 1u 0 20
U k2 0 23
0 90 29

Sac. gSe.
022 028
0 19 0 22
0 23 0 25
0 19 021
0 23 025
5 00 550
0 09* 0 18à
0 16 0 18

3 40 3 50
4 25 450
006 0 07j
0 07 0 09
0 0 0w
0 0 a06

008 009
0 Jeg O 07*

Name of Article. Wholale

Grocortes.-Con.
S o. S c.

Almonds, Taragona. O 15 O 16
Princess .................. 0 23 O 25
Filberts, Sicily, new 0 094 0 10
Walnuts, Bord. 0 0 10
Grenoble... ....... 0 19* 0 1

SYRUPs: Common...... 0 62 0 55
Amber ..................... 0 56 0 62à
Pale Amber ............ 0 63 068
MOLASSES:..................0 40 0 43

Rica: Arracan............ 003 004
Patna .................... 0 42 0 06

SPIcEs: Allspioe......... 011 012
Cassia, whole V lb... 0 13 015
Cloves ..................... 0 30 035
Ginger, ground......... 0 95 35

"4 Jamaica,root 0 90 0 25
Nutmegs .................. 0 80 1 00
Mace ........................ 1 00 1 10
Pepper, black ......... 019 0 21

white ......... 0 33035
8UGABS :

Porto Rico ............... 0 00 0 00
Jamaica, in hhds ... 0 006
Canadian reftned...... 0 071 0 07
Extra Granulated ... 0 09 0 00 1
Redpath Paris Lump 0 091 0 00

AS: Japan.
Yokoha.com.togood 0 15 O 25

" fine tochoice 0 30 0 40
Nagasa. com. to good 0 13 0 19
Congou & Souchong. O 17 0 55
Oolong,,god to fine. 0 30 055

" Formosa ...... 0 45 0 65
Y. Hyson,com. to g'd 0 13 025

"med. tochoice 0 30 0 40
extra choice... 0 50 0 55

Gunpwd.com to med O 90 0 35
medtofine ... 035 0 40
f"ne tofnest... 0 50 055

Imperial .................. 0 96 0 45
STARH:

Benson's pr'p c'n stch 0 08 0
"l satin starch 0 0711O 07

Edw'dsb'g sil'er gloss O 07 0 07
"lbfcy&61bbxs 0 07*(0 08

rice starch... 0 09 0 00
lb. fancy.... O 09 O 00

ToBAcco, Manufact'r'd
Dark P. of W............ 046 0 "6

tle Navy .......... 0 55 0 00
l N...................... 0 48 0 00

Soace.............043 0 50
Brier7s .................... 0 50 0 00
RoyalArmsSolace19s 0 50 0 00
Victoria Solace 198... 0 48 0 00
Bough and Beadyls 0 59 0 00
Consolse-............ 0 62 0 00
LaurelNavy os......... 0 59 0 00
Houeysucke e.,. 053 000

Wines, Liquor. ac.
PoaRTE: Guinness, pts 1 65 1 75

"t qts 9 55 9265
BRANDY: Hen'es'ycase 19925 19 50

Martell's "I1200 1925
OtardDupuy &col" 105011 50
J. Robin &uo. "l10 00 1095
Pinet Castillon & Co 10 00 10 95
A. Martignon &Co... 9 50 16 00

GiN: De Kuypers,Vgl. 9 70 9 7
B.& D. ...... 960 2 65
GreenOases 475 5 00
Red d" 9 00 925

Booth's Old Tom...... 7 25 7 50
RUx: Jamaica. 16 O.p. 3 25 350

Demerara, 3 00 3 95
Wnos:

Port, common.......... 1 95 1 75
" fne old.......-...950 4 00

Sherry, medium ...... 225 275
old.............300 450

WmisY Scotchqts. 6 00 700
Dunville's Irisd 7 O 7 25

In Duty
Bond Paid

Alcohol,65 o.p. P I.gl 0 99 3 97
Pure Spts " 1 00 398

"0 50" " 090 998
"65. .. 048 1 52

F'mily Pr Whisky 0 58 1 64
Old Bourbon " 058 164

RyeandMalt...050 154
D'm'sticWhisky32u.p 045 140
Bye Whisky, 7 yrs old1 0S 9 16

Hardware. c. 4c.
TIN: Bars lb. ......... 02 026

Ingot...................... 0 24*0 25
CoPPRR: IngOt ......... 0 16 0 18
Sheet............. 0 20 0 25
EAD:Bar........ .. 0040
Pig ...................... 004 0
Sheet...................... 0 04 O0
Shot.............. 0 05î0

ZiNc: Sheet ............... 005* 0 06
Solder, hf. & hf. ...... 0 20 022
RAss: Sheet ............. 0290 0 25

IoN: Pig.
Summerlee...... 00 00 00 00
Carnbroe...........22 00 23 00
NovaSoatia No. 1 ... 2002400
Nova Scotia bar .. ... 950 000
Bar, ordinary ......... 2 10 2 25
Swedes, 1 in. or over 425 450
Lowmoor ............... 0 5* 0 06
Hoops, coopers.........9 50 O 00

" Band ........ 9250 000
Tank Plates............ 2 25 0 00
Boiler Rivets, best... 4 50 5 00
Bussia Sheet, IlbO... 010 O 11

GALVANIZED 1BoN:
BestNo. M... ......... b 04 0 05

94.......... 00 05
26........ 000
Be ---- 006 O

Name of Article

Hardware.-Con.

1RON WIE :
No. 1 to8 7p100 lb...
No. 9 "6 .........
No.12 "4 .........
Galv. iron wire No. 6
Barbed wire, galv d.

"painted
Coil chain I
Iron pipe.

g. ... o:
Boilertubes,9in.

STEEL: Cast ...............
Boiler plate ............
Sleigh shoe..............

OUT N4AILS:
10 to 60 dy. p. kg100 lb
8 dy. and9 dy............
6 dy. and dy............
4dy.and5dy... A. P.
3 dy. ............. C. P.
3 dy .................. A.P.

HosEx NAILs:
Pointed and finished5

HonsE BoEs, 100 lb.

CANADA PLATES:
Penn ........................
Horton.....................5
Dovers ..........

TiN PLATEs: 10 Coke.
IC Charcoal ............ i
Ix ". ............
IXX 6" ............(
DC "g ............
IC M. L. 8...............
Garth.................

WINDOw GLASs:
25 and under ............ 1
96 x 40 ............ 1
41 x50 ............
51 x 60 ...........

GUNPowDER :
Can blsig kg. z

" sprig ......M
"0 "4 FFF...e
" rifle ..................

RopE : Manilla............
Sisal ....................

AxEs:
KeenCutter&Peerless7
BlackPrince ............ 7
Bushrsnger ............... 7
Woodpecker ............ 7
Woodman's Friend ... 7
Gladstone & Pioneer. l

011.
Cod Ol Imp. gal.
Palm, e lb ...............
Lard,ext.No1Morse'sC
Ordinary No. "I
Linseed, raw............C
Linseed, boiled.........C
Olive, V Imp. gal.....C
Beal, straw...............E

" pale S...........0
English Bod, per lb.0

Petroleun.
F. O. B., Toronto.

Canadian, 5tol bris
" single brlsC

Carbon Saloty ......... E
Amer'n Prime WhiteC

". Water "
Photogene ..............

Paints, &c.

White Lead, genuine
in Oil, 25 lbs.........1

White Lead. No.1 ...
". No. 9...1
"o dry ...... c

Red Lead ............
Venetian Red, Eng...1
Yellow Ochre,Fr'ncb
Vermillion, Eng.......G
Varnish. No.1 furn...C
Bro. Japan...............E
W hiting .................. C
Putty, per 100 Ibos..... 2
Spirits Turpentine... 0

Drugs.
Alum ............... lb
Blue Vitriol ............ C
Brimstone ...............
Borax .................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
EpsoM Salts............
Ext'ctLogwood,bulk

" l" boxes
Gentian ..................
Glycerine, perlb ......
Hellebore ...............
Iodine ..................... C
Insect Powder ......... (
Morphia Sul ............ 1
Opium..........
Oil Lemon Super ... 5
Oxalic Acid ............ (
Potass Iodide ......... i
Quinine .................. 1

Bal Rochelle .......
Shellac.....................1
Bulphur Flowers......1
Soda A&h............. . .
Soda Bicarb.pkeg...1
Tartaric Acid ......... (

WholoesB
Rates.

$ c. O .
9 60 0 00
265 970
3 20 3
3 50 0
006 0
0 05 006
0 04 0 041
60 p.c.
35 p.c.

10 0 1
i 13 0 1
o 131 0 14
9 75 0 00
2 0 000

2 70 9 80
306 3 10
3 B0 340
3 55 3 60
3 90 0 00
4 40 0 00

50% off list
350 000

0 00 285
2 80 0 00
2 80 0 00
3 90 4 00
4 40 4 50
5 40 550
6 40 6 50
4 00 4 25
5 75 6 00
960 0 00

1 35 150
1 45 1 70
3 50 360
3 90 4 00

3 95 350
5 00 000
5 95 0 00
7 95 0 00
0 16 000
0 14 0 00

7 50 8 00
7 50 800
7 00 795
7 00 795
700 795
i 00 il 95

0 45 0 50
0 052 0 08
0 75 0 00
0 65 0 00
0 57 060
0 60 0663
0 00 120
050 0 58
0 55 0 60
0 05è O 0 7*

Imp. gal.
0 13 0 00
0 134 0 00
0 16 0 17
0 23 0 00
0 24 0 25
0 27 000

1 57 1 85
1 60 1 70
1 45 1 55
0 00 000
4 75 5 00
1 75 900
1 85 200
0 85 0 90
085 1 00
085 1 00
0 70 0 75
2 25 950
0 80 0 00

309 008
308 0 09
0 021 O OS
019 01
0 45 059
0 55 0 60
009 011
0 02j 0 06
0 29 030
0 016 0 004
013 0 14
0 15 017
010 0 18
0 22 095
0 15 0 il
ô Co 6 50
0 65 075
1 90 2 00
3 65 390
900 925
0 19* 0 14
4 00 4 25
0 40 046
0 m5 009
0 0800
0 25 0 30

0 0 0ou
9 95 950
0 55 0 58
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CANADA LIFE ASSURANCE COIPANI
ESTABLISHED 1847,

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over.•.-.¯.-.-.-.$9,000,000
Annual Income over • ..-.-..-.- 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province ot Quebec Branch, Montreal, - - - - J. W. MARLING, Manager
Maritime Provinces Branch, Halifax, N.B.,

P McLARREN, General Agent. D. H. MACGABVEY, Becretary
Manitoba Branch, Winnip

W. L. HUTTON, Manager. A. MoT. CAMPBEL, General Agent.

. G. RAVMSAY, Preuident. B. KLLMT, Secretary.
AlEX. RARINAT, Superintendent.

---- Confeberation--
ORGANIZED

1871. lfe. HEAD OFFICE
TORONTO.

OVER $ 3,500,000 ASSETS
AND CAPITAL.

BU-SINE-ss IN FOROEi,

--- 17,000,00000.
PRESIDENT, - - BIR W. P. HOWLAND, O.., LO.M.G.

VIan PBnnsmuuu:
WLIAM ELLIOT. 1I EDWARD HOOPER.

Director a
Hon. Ch. J. Macdonald. 8 Nordheimer. Hon. Jas. YnnP

J Herbertauon. A. MoLean HoaW oWalter .
X._P._______ A. Là. Gooderham.

W. 0. MACDONALD, J. K. MACDONALD,
Actuary. Managin.g Direc.r.

SUNSLIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INCOME. ASSETS.

1872...$ 48,210
1874... 64,073
1876... 102,822
1878... 127,505
1880... 141,402

$546,461
5r21,362
715,944
773,895
911,132

LIFE
ASSUR'NC's INCOME. ASSETS.
*IN FORCE.
$1,064,350 1882...$ 254,841 $ 1,073,577

1,786,362 1884... 278,379 1,274,397
2,214 093 1886... 373,500 1,593,027
3,874,683 1887. 495,881 1,750,01)4
3,881,479 -- -

LIPE
ASSUR'NO's
IN FORCE.

$ 5,849,889
6844,404

9,413,358
10,841,761

The SUN lsues an absolutely unconditional polley. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THOMAS WORKMAN,
President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
Thi Copan, dingbusiness in Canada culyprosents the toflowing

inan tateet an solicits thenpatronage ofihoseseeklng unqustlion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1885 .. .. .. $1,043,299 00
lcome Durlig the Year ending Dec. 81st, '84, 476,688 00

ANDREW ROBERTSON, Esq., Pros. Hon. J. B. THIBAUDEAU, Vice-Pros
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.1

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capital, · · .. .. .. .. .. .. $100009000
Reserve Funds, .. .. .. .. .. 106249485
Life Funds, .. .. .. .. .. .. 1,288,045
Annual Income, upwards of .. .. .. 5,000,000investments ln Canada for protection of Canadian Poliey-holders

(chiely with Goverument) exceeds, 0800,000.
avory description o p rt insurod at moderato rates of prexnium.Lite Assurances grantdial the most approved forms.

Head Office for Canada--Soya! Insurance Buildings, Montreal.
JOHN KAY, Agents for W T

Toronto & W.hTATL eT,
&RHRy AK, County o! Chiot Agent.
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COMPA NY

PIRE AND MARINE. INCORPORATED 1851.

Capital,.............. $1,000,00000
Assets, over .. ..... .... 1,600,000 00
AnuMal Incorne, over.. ........... 1,500,00000

HEAD OFFICE,
A. M. SMITH, President.

- TORON7O, Ont.

J. J. KENNY, Managing Director

JAS. BOOMIMR, Seretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.--.-.. -. HAMILTON, ONT.

Guarantee CapitaI......................8700000
Deposited wit Dominion Govennment . . ,100

NON-FORFEITABLE POLIOIE; TONTINE INVESTMENTB,
AND

Romans Popular Plan of Benewable Term Insurance by Mertuary
Premlume.

DAVID DEXTER,
Managing Diroclor.

BRITISH AMERTCA
Assurance Company.

1 I R E .A ND M A. RI N .

Cash Capital and Ausets.. .. ............ i,188,66 52
INOORPORATED 1le.

HEAD OFFICE,---------- TORONTO, O9T.

BOARD OF DIRECTORS
GovanNon,.-.-.•.•.•.JOHN MORISON, Esq
DPUTY Govunon, . . . JOHN LEvs, EsQ.

Hon. W . Cayle John Y. Reid Esq. Geo. H. Smith, isq
G. M orn. sq. Thos. Long, hsq. A, Moyers, Euq.
Dr. H. BRobertson.
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- Insurance.

Iorth Dritish ad Mercantile Standard Lifelssurance Co.1
FIRn & LITe

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Offce for Canada, - Monrreal.
DIBcTOBs:

GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
MoN. THOS. RYAN. ARCHI. MAoNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, Agents,
F. H. GOOCH.1

96 Wellington St. E., TORONTO.

Tolephone No. 423, Office.
1081, Reuidence Mr. Gooch.

034, " Mr. Evans.
3575, " F. H. Gooch.

Head Ofce for the Dominion, Montea.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

On Fifteen Year Tontine Divldend Policies
recently settled by the

NEW YORK LIFE INSURANCE 00.
Based upon Polces of $10,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. l5th Year.

Ordinary Life ......... 30 $3,51510 $8,500 00
140 5,1'7 40 9,760 00

..... 50 7,966 90 12,15000
90-Year Endowment. 30 10,126 90 24,49000i 40 10,66680 920.90 0.4 4 .... 50 12,153 70 18,5300
15-Year Endowment. 30 14,992 00 86.250 00

"o "6 ......... 40 15,584 60 99,600 00
" "d.........150 17,189 00 26,20 0

83r The Tontine Policies of the NEw YORK LirE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OFFICE-93 St. John street MONTREAL.
BBANci OFFICE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

T/HE EQUITAUBLE LIFE
ASSURA.VCE SOC/E T)

CONDENSED S TA TEMENT.
7a nuary i1, 188o.

ASSETS, - -

LIABILITIES, 4,
SURPLUS, -

NEW

ASSURANCE,

OUTSTANDING

ASSURANCE,

INCOME, - -

SURPLUS EARN

i N i1888,
F, 1

ASSETS TO

LIABILITIES,

INCREASE

IN SURPLUS,

I NCREASE

IN INCOME,

INCREASE
IN ASSIYIS,

$95,042,922.96

$74,248,207.81
$20,794,715.15

$153,933,535.00

$549,2 16,126.oo

$26,958,977.50

- $5,o67, 1 23.6S

128

- $2,690.46o.3o

- $3,718,128.30

$ 10,664,018. 11

HUGH C. DENNISPr"oaage tro.
26 Toronto Street, - Toronto.

ESTABLISHED 1825.

Total lnvested Funds...........833,000,000
Invested in Canada ..................... 3,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

+: +_LAUCE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. RAMBAY,

CHARLES HUNTER, Manager for Canada.
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

InesedFnd.... 38,814.254
Investmnta .l a ............. 900,000

Head Office, Canada Branch, Montrea.
BOARD OF DIRECTORS.

Hon. H. Starnos Chairman; Edmond J. Barbeau,
Esq., Wentworth 3. Buchanan, Esq.

isk acceapted t Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terme.

JOB. B. BEED, 0. I. 0. SMiTH,
Toronto Agent, Chief Agent for the

90 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Busines done exclusively on the Premium Note
Iystem.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPER/AL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISERD 180m.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Besident Secretary.
Subscribed Capital........... 1,00,000 Btg.
Pald-up Capital ........................ 8300,000 "
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insurance Oompany

OF CANADA.
HENRY LYMAN PREsIDENT.

Al'DREW ALLAN, VICU-PREsIDUT.
GERALD E. HART,.- GENEAL MANAGER.

Capital and Assets,. - $1,531,904 50
Losses Paid to 1st Jan.,

1888,.-.-.....- 2,985,824 27
The Btock of this Company in held by many of

the wealthiest men in Canada.
LOSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.
MALOLR GIBBB, Chief Agent.

TORONTO OFFICEB-4 WELLINGTON ST. E.
Telephone 1587.

The "Gore" Fire lis. Co.1
Established 1888.

iks taken on Oash or Kutual Plas.
PurIT, Hon. JAMES YOUNG.

VIcE-PREuIDENT, A. WARNOCK, Esq.
MANAGEB, . . . R. B. BTRONG.

HEAD OFFICE, . . . . GALT, ONT.

NORTH AMERICAN
Life Assurance Co.

INOORPORATED BY SPECIAL ACT OF THE DomINIoN

FULL GOVENX DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M..P., and JOHN
L. BLAIKIE, EBQ., Pros. Can. Landed Credit
Co., Vice-Fresidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, E , C. (Messrs. Kerr, Macdonald,

John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacture , Guelph.

. Gurne, Esq., Director Feral Bank of Canada
H. H. Cooki, Esq., M.P., Torontb.
John N. Lake, gsq., Broker and Financial Agent.Edward Galley Esq., Alderman .
B. B. Hughes, Eeq. (Messrs. Hughes Brou., Wholesale

Merchan te).
James'Thorburn, Esq., M.D., Medical Director.
James Sott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
H h MoLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. eoCABE,Esq., LL.B., F.I.A., Managing Director

BRITISH EMPIRE
Life Assurance Comp' y

0F LONDON ENGLAND,
ESTABLIsIED 1847.

Accumulated Funds over ...... $5,000,000
Anual Income over..........1,000,000
Canadian Investments over.... 600,000

GANADA BRANCH - MONTREAL
DIRECTORS.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchange

JACQUES GRENIER, EsQ.,
President La Banque du Peuple.

HUGH MoLENNAN, EEQ.,
Director Bank of Montreal.

ALEXANDER MURRAY EsQ.
B, irector Bank of Montreal.

ROBERT BIMMS, Esq.
Of R. Simns & Co

F. STANCLIFFE,
General Manager.J. E. & A. W. SMIITHl,

GENERAL AGENTs, ToRoNTo.
J. FRITH JEFFERS,

MANAGER WESTERN ONTABIO, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

PaId-up Capital, One Million Poundi .Stg
Capital Subscribed, . .. o,o0ooo0
Invested Funds, .. .. .. 20,210,000
Gen.Agents for ROBT. SIMMS & CO.Canada, GEO. DENHOLM, 1Montral.
Toronto-HENRY D. P. ARMSTRONG, 94 Scott Bt

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE. 90 James Bt

PHICEDNIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1789. Canadian Branch established
in 1804. Losses pald since the establishment of the
Company exceed $75,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
Sh eholders unlimited. Deposit with the Dominion
Goverument (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLESPIE, PATERSON & Co., Agentsfor the Dominion. LEwIs MOFFATT & Co., Agentsfor Toronto. R. MAOD. PATERSON, MANAGER.

LONDON &LNOSHIRR
FIEEm

INSURANCE COMPANY.
W. A. SIm. T. M. PRING

MANAGER. AGENT, TORONTO

Wantu Agents at Winghan, Brussels and Perth.

Jusurance. ________ j Insurance.
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