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Th otal Aages bill has lkwise incased f romn such produets of his establishment as lie had reason to
$1435,925 tO $227,508,800, or 6c).3i prvenxt., andi the lelieve were destined for war purposes, whether supplied

salris bllfrOrn $30,724,o86 t0 $60,143,704, an increN directly or indirvctly, f rom those entering into the general
Of957 pcr cenit. trade. lit will bc sen from the $llowing table that the

Tevalue of producte in i9t5 W8as $r,392,51(3,953, an total value of goods mantifactured for war purposes,
ie cas f $b74,164,350 over 190$, Or 93-85 per cent. aclually completed and delivered during 1915, uuiiunted

With regard te tlue nurnber Of employces, whi is to $130,466,307, a total which t is expcteel will be I-
shwnas, 81,îi by the i91b cCIIsus, it shQuktkW pited creased by severai millions in the final return.

ou t bttis figure ia for tedatc Deçember 15, ig5
wlenthe numrber in certain. classes of est blihmnts la War Trade in Marnufactures, 1915.
lowhereas tlhe figure for 906O, nawlY, 392,530 is an Groutps Valueof war tzade.
aeae fpr the WholeC yeVar. In the final publicathi of z. Fod products .. ............... $ 5,189,354

rslsthe nuinber Of t-nifk>yecs in eac month of igî6 .......... . .. . :,09467
wil b shwnand8 an average conputt4, and theeiu -1.4 Timbe and lumber and thý remnfcue. 3,471,7Q-

Le Lcter ad itfnished pq4i1e4.. 13M<'39

7. Li tiors and bcergv ........... ...jnu tr ndicmWd,. s Chemicas ad aid roucts , . ........ ... a51,

WrTrade o. eaan ntipout tr hnio &sel9,837,n3

In order to mnivsure tbe t.xtcnt Io which manufactur- 3,VrsseP fo atrtrnpottin......... 5418
ing naa wa affeeted by thu war duing 195 ahidsres.... ...

matfcurvr was askvd in m1akiiig his-return tê separate.... .... $3,6,7

~R1RTISH LOAN IN UNITED STATES Group I.Stocks, bonds and otluet scuhritie8 of

-(iziçhudiag, amog te coporatios th

as conteralbonds and other oblgatons (eter as xnaker

GetBritai's third loaiilnthe Ui7dStates is met- iino aaa h oovo efud

Coneribe ol nte o th gvenmntofth Uitd King agrae valu netls hn..... . 100000

ray1, 197 and bear itrs herat o 53 puecnt, toooooi value in the euieso

The Oae-Ycartno" a tfrat ty5 i!andtr t an te an.

two-year not% ut oo).o7and interes, ntigteivso ru l od n te biain cte

about~~ ~ ~ ~ ~ 6 e et nbt aes Fi ono atooooa ae rgaato)o ralo h



Y TIMES

CONSOLIDATE OUJR RAILWAYS

J.eave the C.P.R. as It is and Fotin New Private Cor..
poration, Suggests W. F. Tye

That Canada bas sufficient railway mileage and traflic
for two good transcontinental sy.stemns, the, Canadian Pacific
Railway and aliother, but not enough for three, is the state-
ment of Mîr. W. F. Tye, C.E., a wýell-knowýýn civil engineer,
of Montreal. In an instructive address to the Canadian
Society of Civil Engineers in that city recently, Mr. Tye
suggested a consolidation~ of the Grand Trunk, the Grand
Trunk Pacific, Transcontinental and Canadian Northern
railways, would give a wvell-baJlanýcd system. lier(- are his
conclusions:

i. The National Transcontinental, the Grand Trunk
Pacific and the Canadian Northern railways are unable to~earn their operating expenses and their fixed charges, Can-
ada bas built, and is operating, the first of these roads, and
Canada and the vairious provinces have guaranteed the prin-
cipal and interest of most of the bonds of the other two, As
the roads are unable to earn their fix~ed charges, they must,

,uild i,

tallure ot ttiese roads is due t» the duplication
ail the railways, encouraged and bonused by the

;; t» the excessive cost of the Grand Trunk Paci-
inai Transcontinental riw s;t» the failured runk Pacifie to provide itself w\ith an adlequ'ate

eeders in the west, and to the construction, by the
korthern, of the long and unproductive stretches
,)ss British Columbia and Northern Ontario, with-

terminais, etc.
lie Canadian Northern, the Grand Trunk Pacific
ýaI Transcontinental be maintained in two sep-
nis, it will cost at leat $4oo0,0o, to buîld the
ranch lirie feeders and terminais, to provide themn
ite rolling stock, and put them in proper physical
, coinpete with the Canadian Pacific.
xili be necessarv that the Grand Trunk Facific
:six thousand miles of feeders ia the west,

will be necessary that thie Cartadian Northern
D threce thousand miles of feeders in the east, and
ostîng many million, in Montreal, Toronto, Ot-
ec and Vancouver.

to Corne.

I . ncluding operating expensesi and fixed charges, it
costs the Canadian Pacific about $70 to do $1oo worth of busi-
ness. Including operating expenses and interest on cost, it
costs the Intercolonial and the other Canadian -giivernment
roads from $200 to $220 to do $ioo worth of business.

14. Canada should follow the wise example srt by Sir
Johin MNacdonald when dealing w\iththe Canadian Pacific in
187-0, and' forma a new private corporation, with sufficient
power and the niecessary safeguards, to take over and con-
solidiate the Grand Trunk, Grand Trunk Pacific, Transcon-
tinental and Canadian Northern railways, and develop another
Canadian Pacific, rather thanx to have the governiment take
them over and dcvelop another and a vaster and more cx-
pensive Intercolonial.
Conditions are Favorable.

15. Conditions for the formation of such a company are
much more favorable than they were inl 1880, as western
Canada had flot then been proven, as it since has been, to
be capable of supporting a large and prosperojis population.

16. Such a combination would start with gross earnings
of at least $izoo,ooo,ooo per annum, with a probable average
increcase of 8 per cent. per annum, and probable net earnings
of from $25,ooo,0oko to 8,30,000,000 per annum, and a net
revenue from other sources of about $2,800,000.

17. lIs fixed charges at consolidation would bc about
$835,00o,ooo(, and it would be under the necessity of spending,
in the first five to seven years, at least $ioo,ooo,ooo to irovide
rolling stock and to puit its properties in goodi physical con-
dition.

iS. Deficits for some time to corne would be inevitable,
owing- to the heavy ficed charges amounting to about $3 S,-
ooo,ooo, as compared with $ zo,30o,ooo) per annum for the
Canadian Pacific.

1 (. As these high fixed charges are caused by the ex-
cessive cost of government construction and by duplication
of lines; bonused and guaranteed by the goverrnment, Can-
ada must pay them.
$orles of Uolte.

'0. The flxed charges would be at least $i5,000,00 Iess
with one private system than with two, and very much Iess
%vith private than with oeovernment manageement.

uch a combination as has been outlined, i
should not last more than five to ten yea

road should be very successful.
er to control its policy, and to share ia
iv, Canada should have an interest in the n
Dominion governiment should furnirh 40 1
ney recjuired, own 40ý per cent. of the sto,
per cent. of the directorate, but take no D

nnoa.naê Th ,.nnlAalu ai tl-c sA-

>oo of Calgarv's sinking
ts made by Mr. J. J. Y4

counicil meeting, 33 sui
are ia good standing.
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TRIE XONETABY TI, voluine 58.

Mr. S Minioù, ývho ýis- attached to the general inspec-

staff, ýi Ille Bank of British North America, Idontreal,
PERSONAL NOTM t rue d te Montrtal during the last-few weeks after upwards

'Of a year spent lu insiectio-a work at the various branches
of the bank. Mr. Million inspected all the branches from

Col. W. C. Macdonald. managing director of the Con- Montreal and New York in the east to Vancç)uver and San

federation Life Association, was accidentally killed at the Francise in thé west.
Union Station, Toronto, on Sunday, shortly after witnessing

the departure of L nurnber of soldiers for the front. Mr. A. Wilson has been re-elected president of the

The late Col. Macdonald was born in Peel county, and Brandon Life Underwriiers' Association, The other officcrs

educated in the public schooJý,, and by private tutors. He are: Honcrary president, Mi., A. L. Hall; past-president,

entered the office of the treasurer of ihe county of York at Mr. E. Daw; vicr-president, Mr. J. J. Srni1ey; secretary-

ninetcen, and five years later joined the staff of the Con- treasurer, Mr. A. G. McAlpine. Board ef management-

federation lÂfe Association. By his ability and thoroughness Messrs. P. G. Leaney, W. B. McMurray, R. H. Wright, F.

he reccived various appointments, and in 1914 bc became E. Johnèon and J. E. M'aithews.

managing director and actuary.
The late colonel was an alert soldier and rifle shot. He, Mr. Grant Johnston is retiring from the stock exchange

saw active service with the Qucen's Own Rifles in the North- firm of McCuaig Brothers and Company, Montreal, to go

West Rebellion. Ile ý,crvrd in the Quecn's Own Rifles for into business on his owir account. The cornpany'ý business

of Messrs. McCuaig will -bc carried on as usual by Mr.

Clarence J. McCuaig, Major D. R. McCuaig, D.S.O., Lieut.-

Col. G. Eric McCuaig, D.S.O., and Capt. Clarence N. Mc-

Cuaig, the three latter being 'overseas at the present time.

Col. Frederic Nicholis ' Toronto, president and general

manager of the Canidian General Electric Company, is one

of Canada's newly-appointed senators, the others being

Messrs. H. W. Rîchardscný grain exporter, Kingston; G. D.

Robe tson, of the Order of Railway Telegraphers,ý. Welland;

G, Lynch-Staunton, K.C., barrister, Hamilton; C. E. Tanner,

leader of the Conservative opposition in Nova Scotia; A. B.

Crosby, Halifax, N.S.; and Dr. F. J. Bouiîq-ue, Richi-

bucto, N.B.

Col. A. Ni. Hay, president of the, Mclntyre Porcupine,

Mines, Limitéd, dîed at bis home, in Haileybury on Saturday.

He was born in Scotlamd, and was pràminently identified

with the mining industry, being at one time the managing

e, 
director of -the Dominion, Gold Mining, and Reduction Coin-,

pýany, of Rat Portage. He was interested in the Northern

Exploration Çompanyk the Trethewey 5ilver Cobalt Com-

pany, and other compamies throughout Canada and the

United States.

OFFERS TO SELL BONDS OK'S.60 PER DENT. 13ASIS

An oÉer bas been made by Messrs. D. W. dnd A. E. Aý

J > Thé [Me Col. Maodonald. Brunet to sell te the Catholic School Corpinission, Mont-

real, thefollowiný îbonds of annexed school municipalities: A",

St. Edouard, $22,coo. and $goooo, due in io4c), and $ioooo
48th l1ighlanders for fourteen at 5 per cent,, due in 1lý26; VilletaY, $100,00o, due in 1950,

fourteen ycars and in the 
ýe

i years, bçcoming officer cornnianding of that regiment. In and $7,ooo, due in ig5z ; P.ark Amherst, $2Kooo, dut in ig6o;

i liiehlandei W Cote Visitation, $125, 
and $25,-

t892 he was junior major of the 48tl -s -, bc ent ooo and $6,zooo, due in 1951,

to Bisley as the adjutant of the Canadian teain. He va So, due in 1953, and Ville Emard, $18,ooo at 5 per cent.,

ice ciations due in 1-952 , making $471,000, in aIL
v -president of the Dominion and Ontario Rifle Asso
and a past-pres'ident of the Canadian Military Institute, The off er is ý made, on the basis of a commission at 2 per

Col. Macdonald was a splendid citizen. Net only did cept. on the par valge and the' letter in which it is made

he lake a notable interest in the âff airs of the Conféderation points out that the average period of the.bonds is 35 yèars,

Life Association and in military work, but also in a number thàt the commission cduld borrow easily at 5.2s per cent.

-mthropic and public te purchase these bonds, and that there would be thug a sav-
of vhil. -spirited enterprises, He was

held in the highest esttern bv the insurance profession, by ing The letter claimed that at 5.25

bis rnilitaTy colleagues and by his fellow-citizens. His tragic r cent. this saving would bc worth e113,327.44 by the end

death bas brought a distinct loss te the best traditions and Of 35 wars., ýî

practice of public and professional service in Canada. Mr. Abbe Corbeil.. chairman of'the committeeappointed

men who strenizthen a nation's te consider the qution of the redernlpiion eof bonds, pre-
vas one of, the life, its

1.ý: sented the report o tÉe. committec, tvhich acquiesces in the
morals, and ils credit. His relatives bave the sincerest sym-

Ai pnnciple embadied in: this %proposal, and which calls for the
pathy of friendq througlieut the Dominion.

plàcing in one loan. of an âdditional amouàt of $imooo wità

Sir Charles Hibbert Tuppctl, of Vancouver, hâs been the $477000 On thê' game conditions as was decided on by'
Life at lis sessIon pf JIanuary i6th for the issue

elected a director of the Crown Insurance Company. the con

Sir Charles Hibbert is the son of the late Sir Charles Tuppér, of'a. loan of $IÏoý,o0o.

Bart., the firqt President of the Crown Life. He bas been
a shareholder of the çompany since its inception.

Major W, S. Dinnick, president of the Dovercourt Land, The following companiies have increased their Capital

$Rvings 
Lumber Comp;

and Building ComVany ind a.4sociated entetpnses, stock: The Mc]Le;m iny, Limited, with On-

was the organizer of the Toronto campaign, which has raised tario charter, fiolù' $4ý6,ooo te $ibood,6; Moose' Mountmin,

nI the past four days over $z.sooooo for the Patriotic Fund. Limited, with. Qntario, chart«, front. $3,006,000 te $4,000,-
was recentiv described by Sir Edmund ooo; McIntyýe-P«cupIiie im (1, . with Ontari

Major Dinnick 
il Miies, , L ite 0

Walker as 'la human dynamo." He must have worked ýnost charter, fry= $3,ôwýloSto $4,oSob6-, Electric Fittings and

Of everY twenty-four hours this week. Everybody in town, Foundri Comp2tny, LimitÉ& with Ontario charter, frera $48,-

and many out of town, were apprised of the "seÈveý,1by- cm te $100,oo0; Neal BakizigCôr.apany, Limited, ý,ith On-

gi"ig,, camPaign. It was one of the most notable appeals taýý charter, from $40,ooo, to',$sýbbSol Cànadian Westing-

c2 Of its kind, and reflects great credit uPon all those who bouge CoMPÈnY, Litaite4lWith D*mýWiÔn chartei, frotta $5

w*rktd 60 diligently te make it a success. coo,000 to $10,00ý0,000.

4i: J'. _iy:
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emnigration. We hjave vague fecars only, littie else, as
~ the adjustment of capital and labor relations after t

"Z war. We have few national statistics of vPIue. We h2
appointed speciail comimiqssins, whose workz is overk
ping. Ftw, if any, know how many çomnmissions
actually working and what thiey are doing. The sup
visory commission is Licking. The services of the trair

M.ic Caai men of government departments are flot being utilized
dep ' rtiab. the proper degree. They have information which oth,

main 2M3- have been asked to get.
Tlhere is willingries-s and anxiety everywhere to h

to prepare for the post-bellum pyeriod. If these condità

Single o C existed in a modern business, a business maniager an(
10 Cet board of direciors would be on the job to direct effort,

8T. prevent overlapping, and to formulate practical plans.
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kUiO at year muist have beeconieal uaei ontyp«ciigtrf h has been an outbreak o
Qiewo the fact tbat $i,o9iooooGo of wa Ieshd etaaan xedt. h arge incrcase in our i
$enpaced Iere te) the end of1 igifi. Lfist yatewr prstnst rv hs

oupt vomppkted and deiv4ered wol poalyb oul f h acsa as givn an prosperity abounds,
ifno trohie that of tii. prtvious year. Evn sor atclry hog h t recpriie provinces, the time

fcois should bt busy witlt war or4ers inhn uig bssrl o et telterstrictive legisilation whic
th reater part of zc)f7. ths rvneImosduo endlig companies onth

pleathatdurng te wr rêwçrs would Ie so despr

PROSERIT hard upta hy ol meet thecir engagemets.

The. Canadian West, particulary :hat prino t ganadîeift h am two yvars ago. The gov
lng West O! the Great Lakes, is piuklishng rveso ri nth emae omlefrtP çôiclect tbis amort
tebusiness situation as rit the close of the~ ps er an go erc t, fi ssiloustanding. There isin

Whardi anr exception, there is a chorus of cogau cossçc inN al hsadw r io pyijrn h
lainon the, widesprcad prosperity .njoyed by ahl setos cei fteepoicsbtblstering up an artifca
othe country. Ens-tern factories ire working nih n cnmcstato hc ilgv s great co>ncern whe
dyon war orders. Fromi the Atlantic t the ait h h a onstaned hr will probably beth

famri. getting the higheat prces ever konfrgan sie stcnv igofliltu sat the cose ofth
liv stock, vegetaies, poultry, butter, egg an Ar- w- htw iiesda h pnn..'mateur tes

whnghich lie bas to sel]. Johers find ifclyi iln e ilb eiig esrst oewt h l ntfh
odr.Passeniger trains have to becht ldt ral rc fgan n nmlyetadohrtobe

fegt to b. moved. The clevators are ulo ri. wihwl vraeu ihtécnlso fpae
T4 gho--t of the ihighl cost cnf living cri ohv enIth enie hs w aep clmng heu-
ladfor the presentl. -aeo emtigln n c pnesto ollect pyet

B~ut there are ailier aspects to~ tis. qusin -ee aevigwtheç t nteueo xravagan em
sgraive re-ason to fcr a t in place oftepolQfIis t hwtewnefu rseivw r now enjoying.

MUNICIPAL BOND MARE RrlTlpoeCmais-acrorie, $26,oo, 5

year, no ex 7 pr cet. nnuiy. . Westn Macrre ;

Chambrlain $26o, L-Tasno x.8 ercet.anuiv

The onr Ts' W l Roite f uiipl Hrnok Cabeli
OM.-Astvn,$,5o statemeat 22 -e ,6 e et

ctiviti an 19lig .L h m so ,E tv n
The folwn o! ab lit f odsreo te odb th

pan. Toronto;u annualth w6o .L MKno n;91 a r e fr te. by ua c 
__te t w f n w 5, e C m a y oo t ;B fao Hun ,$ ,o ,W .M K nc n.4 >a od inaU r e cha ng fo bo d tedise n o p n ,T r no

Lonon bOut.-A cltaty nn ti prdb it rau
Bel soe tat unete s 6 samry f$3,6,21 h

4orwn thwers ofge thacty a ie y saue eeA T RT EW R A J S M N
$5,4J3,4 ut a s thr anint f dbnursnwi<ud

aorrn em ent .-Ad eeresen o m s i n r F r a asi u to , a s t e j n a y r ie of G e sh d a d

m a e t e f o l w n a n a e ur o t e o n i : A s o p ny o t e l, "oTh t h t p ed c i n a e o t ofor l97 a oe u n dcass s o s 5 2 1 3 8 3 a s s m n l c t t is t m , w i h i lfo t b e w y o v d n

f o g . a i a l y r v s d , $ 8 , ý3 ) t s ; n r a e , * 5 1 7 - 3 - t e e p nilit. D i c s i n o h c n m c s t a i n i
Th s nr east, s m d p a ol w : L n d c e s ) o t le s u l s t c s s s i e lg t o h u u e



NETARY TINES

BANK 0F MONTREAL
Establish.d 1817

Capital Paid Up - - - - $16,O00,O0O
Reserve Fund - - - $16,0O0,0O0

Undivided Profits $1,414,423
Total Assets - - - $365,215,541

DIRECTORS:
ilith, B$art., I'we.Idat
mq., Vire-Proi'en.t

A. Baumgarten, Esq.
H. R. D)rummond, Esq.
D>. Forbsz Angu, Esq.

~.Wn. MeMast.r, Esq.
Capt. Herbert Molgon

-ndy, Esq.

iMONTREAL
rlqk Williams-.Taylor, LL.D.
w-A, D>. IIrathwaite.
t Canada and Newfoundland

doEalang 8 *mti

RESS TRANSACTED

THE CANADIAN BANK
0F'COMMERCE'

EstabUsh.d 188

Head Office 1 .... TORONTO
Paidàup Capital _ _-$159000,000
Reserve Fund ...... $13,500,OO

Sut EDMUNU WALKER, C.V.O., LIL.D., D.C.L., Prult
JOHN AIRD ... .. GenemiManapfrr
H. V. F. JONES .. Ass4iant General Mfanqwr

372 Branches throughout Canada and in the United States,
England, Mexico and NeWowxdiand.

NEW YORK AGENCY-1S Exchange Place
j. P. BELL, }Aet
J. A: C. KEMP, 1Aet

LONDON, ENCLAND, OFFICE-2 Lombard St., L..
C. CAMBIE. Manager

MEXICO SRANOH-Avwia San Francisco, No. 60
0. MUIRHHAD. Assistant Manager

ST. JOHN'S, NEWFOU?4DLAND
S. H. LOGAN,. Manager

The large nuniber of branches of this Bank in al[ parts.
spondents unexcelled favilities for every kind of banking
business witb Canada, and especially for collections.

Savigs Bank Department at *very Branch
(Yukon Territory excepted).

ESTABLISHED 1875

nada



SUGGSTS POLICY.LQÂ$S LEGISLATO xiid.Ti ilbgvntthasoain-d a in-

That legialation should bc introduced wt a ve eD CM E 3N IÙ Eefrigthe repayment, witbin a certain pei eto on
obandon life inuruanc. policie., was thg pno xrse h çebrsttmn fCnd' hree a
frOtario, iu an istructive adêess tu th TornoLf hne
U errters' Association last ih. M .Vl a etdDcm ruigte

th atthat sudh a large voltume ofpolicy leans so eod11.mn

cu z o per cent. of these Jeans were ead hsmat D mn eois .... 5,o,1 3

prtcinwhaci was5 originalUy lut.e4.4 fo qr m oa eois nCnd.. 1ý3,J,3 ,3,1

M.Vale also d$at with the question of th ices e 2,5,21+.,0,4
fo ieinsurance agents in the vaiu prvne. W n potgld esv ...+leilto as enactd in Ontario, li ad t wsbsd- Cl o nCnd ... 8,6,8 ,2,5

pr itdte wdit. insurance in that poicsol c$. C retlasi aaa'2,7,5 ,8,1
Queec rovnce o the other haud, b.d eetypto t Toa iblte ,.. ... ' ,694 5(8 - o264Zbok awlûhih required a fee of #io fthelçnigo oa sst ... ... i94,4,5 ,6,4aet. Mr. Val. Iavored a blgber feefrOtro r h onir its nlssoftecmlt ttmnJonTory, of the Sun LiU. sekn fe r aee- wl pernx ekprse he hpo that n or t wol b. aet nrts

thefer. ut leat untUl afi<er the. war.
Mr oi tated that h. had worked siu slfosrte

ye lsi an effort tu~ obulin uniform nuac eilto
truhout the. provinces. Sonie measr fsceshdbt he.loig ttmn asmd yM.C aitr

ahcc.Ife referrefi also te the mattero assadi- WceBiihtaecnmsinri aaaadNw

presse apte li Tnutn men th eest o rtn onlni ninevewt h rs tTrno etr
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PLANS FOR AFTER-WAR TRÂDRIite av eue herlaeo a substantial amount

of ritshAlled nd eutal arg oneneny esslsruixed

to hesubecs f pesri enmynaions now in the physical

posesio of-thr Britishn nationb retrnd tothe owners,

potjust issued. of a special committ1c of the Lodnca-Te omte eomed btte enemy should re-
brof commerce. The committc deals at kength wth h lc l tesiso h Ali uni by the enerny, that
qusion of future relations betwen employers and erpoe, eeysipnghudpyi rts ports at least double
and akes the following recommendat ions as a bai fobh uspi yayohrsipntat no governinent sub-

necition betweea capital and labor-- iisspl cgatdt nm hpig n tics
(a) As- regards the remuneatioa of employes th ure sol etant pvn frin goods frprn being

prieof paymcnt by resdlts should as far as possbec ardinBtshhp o Biiports at less rates ithasn
adote bymployers and .mployed. smlrBiihgos
(b) The ba-sis of rates of payment for labor sol n

vlesuch a scale as wiII ensure for all willin andefien
wkesa f air and reasonable ciauldard of living, OTROMNN EUT

(c) The goveýrument should alford opportuniisfo
losdering the amen4menl of the Trade Disputes Acts, andfo

ofamy provisions of the Factory and Workshops Acts ohr teps a-ttýd$204,agit$9,16a year ago.
th î hose relating to the healh of the work.r,.

(d)Ecouagement ahould bc given. as far as psil, Tepoýcino ulo a auda 5464 gis

adbonus syclterao alhis whch ave provedbnfca nmn hagsoaedpeitonadalohrepne
to mploye.s and emploed in the past, sublett the licil taed$0,>,wchs$493 s haayargo

coditions 0f particula tades, and te, the maintenacs f $6,7,.wihàtradutet eanda 2740
testandard of wages.

The. commitre says tha>t the genctai policy of this ad qieet ee$4oo h u.o 453wsstaiea

or Bit ish chamirr of commerce ha% been substantaly abnst potend$,77[rw axlavgth
covre byth r.commemdatioas of theeooi oneec e U.l 2704
ofte lis. maay 0f mluich arc in procss of beung ai e eea aae oepit u htteiotds

otby the AliIId governments, ponigMtr fteya.wstedsoeyta h

The committ.. records ils conviction that teapia urzprhr hogottewoewsenprino h
tino measures for the extnlnuion of trade and nutyatr Poet ulinl pbblt bnn-odcvwhh

tew vill bc mainly a mate of priate etrrsspl- ien httecacso dvlpn te en r
mente and not superseded ygvrietato.Aog vr rgtToa sesaesons$2321,aant

tetaaded effotst recommnded are:- 23258i 05
A ministry of commerce and inutfor lhb rmto.h rwnRsreMns nua eunsosta

Restriction of the operatioma of enemy trades wti oteetrtof$84) nýle aridoe rn g5

ta te mdmbuess abrad tht, ofPaieoi lokdot tte dMie n

Trade Altr br 4lrteintlainefctltainpoes 
ohnleter
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The Dominion Bank I
E HEAD OFFICE .. TORONTO i

Sir BDEUUN B. OsLEIa, M.P., W, D. MA
M Prenident viy,esid.

C. A. BOGERT, GENERAL MANAGER

The London, England, Branch I
Of the Dominion Bank at 73 Cornhill, E.C. E

Conducts a General Banking and Foreign Exchange X
E Business, and has ample facilities for handling collections E

and remittances from Canada. E

The Standard Bank of Canada
Quarterly Dividend Notic No. 105

Notice is hereby given that a Dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the CapitalStock of this Bank bas this day been declared for the quarter
endinr 31st day of Ianuary. 1917. and that the namp. wil

THE -

Royal Bank of Canada
atNORE*ATED leu

Capital AuthorlZed . .......... . . $ 25,000,000
Capital Paid-up.................. 12,900,000
Reserve and Undtvided Profits.... 14,800,000
Total Assets .................. 27b,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HoLT, Pres. E. L. PBAsz, V. Pres. and Man. Dir.

C. E. NEIL, General Manager.
360 Branches in Canada and Newfoundland.

Thirty-three Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau;

BARBADOS-Bridgetown; DOMINICA-Roseau;
GRENADA-St. George's; JAMAICA-Kngston;

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and San Fernando.

BRITISH HONDURAS-Belise.
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONDON, ENGLAND NEW YORK CITY
Bank Bldgs., Cor. William and

Princes Street, E.C. Cedar Streets.

Busiaess Accounts carried upon favorable terns.
Saviags Department at ail Branches.

FRW ZEALAMn

>OUTH WALES
o s s

ISINESS TRANSACT

>OWBLL, oeneral Manasei
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REAL ESTATE MORIÈGAGE LOANS To BORROW $500,Sd FOR POWlER

At the next meeting of the Sherbrooke city council a by-
Railrond Bonds No Longer Largest Single Class of Lite law will bc subraitted ta authorize thé borrowi4g of $5ooooo

Companies' Investmonts for the purchase of the Two Miles Falls power at Weedon,
to develop the same and construct a transmission line ta
Sherbrooke.

That there has been a substantial change duriDg a de-
-cade in the relative arnounts of the different classes of in-
vestments held by life insurance companies of the United CAJNADA'S 13ANK CLEARINGS
States is shown by an original report attached to the tenth
anijual proccedings of the Association of Life Insurance The following are the retur-ns of Canada's bank clearing t, î 
Presidents, which are now being issued. bouses for the weeks ended january i8th, igi7, and january

This report, which wis prepared by Orlow H. Boies, j8tb, i9z6, with changes:-
the association's statistician. is entitied, "Life Insurance Week ended Week ended
Companics' Investments of the Decade, 1904-1914, analyzed, Jan. 18, '1.7. Jan. iS, '16. Changes.
classified, compared and shown in their relation ta the Montreal ...... 69,197,988 e'63,490,830 -t-of the United States during thegeneral cconornir progres Toronto ......... 56,064,523 :44,525,524 + lls538,999
satne period. Winnipeg ........ 3ý,587,,679 32,463,io6 + 124,573
P.M E4«to Lonne, Vancouver ........ 6,485,867 5,117,577 + 1,368,29o

Real estate mortgage loans on farm and city iproperty Ottawa ... ., ..... 4,655,177 4,365,859, + 289,318
bave supplanted railroad bonds as the largest Single class Calgary ........ e14 3,310,694 + 1,439,120

of ilivestments held by life insurance companies. They ha-ye Hamilton ...... 4.ü78 34)0,173 + 6 18,519
increased in the ren-year period nOted froM 27.37 ver cent. Québec ..... 3,681,227 3,494,845 + 186,382
of the assets of United States companies to 34-46 pet cent. Edmonton ........ 2*232,058 1,882,717 + 350,241
The amount of these loans at the end of ioi4 was $j,66o,- Hialifax ....... 3,362,,c)83 -2,366,768 + çç6,2 15

<=,cS out Of total assets Of $4,8ýjooooooo. In igo4 these London 2,029,772 1,594,M + 43 5,0S
loans amounted ta $6$ooooo(x). Raitroad bonds have de- Regina, ........... 2,551,785 1,974,24, + 577,544
creased frOm 30-16 per cent. of the life insurance assets in Stý John ...... 1,865,ý71 1,534,595 + 33 io76
xffl to 26 pet cent. in 1914. In actual amount, however, Victoria le439,952 2,191,548 + 751,596
the holdings of life insurance companies in railroad bonds Saskatoon i,401,275 Ioç)5, 117 + > 306,158
increused during the decide from $75ooooooo ta $1,250,- Moose jaw ...... 1,080,713 872,61() + 094

or 67.32 Ver cent, The wide apparent variation be- Brandon ... 4ý3,C98 4$11,310 18,212

itween the dt-cje<kse in percentage and the large actual in- Brantford ..... «.. 75Oe734 647,621 + 103,113
-crease in amount in the ci,ýe of railroad bonds, is explained Fort William 563,IG97 529.905 + 33,792
in part by the fact that the asscts of life insurance com- Lethbridge ....... 644,217 506,435 + 137,782
jpanies were doubled during the décade referred ta. In Medicine Hat 458,604 328,623 + 129,981
striking contrast ta the reduction in the proportion of rail- New Westminster n3,783 171,188 + 122,5()5

rond sccuritics heId -by life insurance companies, states the Peterboro ........
report, is the increase in the holdings of such securities by
savings banks ft0m $2QI-000.000 tO $878,000,000 in the same Totals $200,610,209 $176,854>764 $25,773,758
decade. Thi« is an increase of about 2oo Ver cent., or more Sherbrooke ...... 599,32 ý
than th.rec tirnes the rate of growth of the life insurance Kitchener 497,127
companie9' incmase in such securities,

The largest relative increiise in any single item of in- SASKATÇN NIS
ý3:. vestments he Id by the life comparties (outside of volicy loans, eWA

over which they have no control) is in the claqs compri-qing During the close of igýi6 representatives of the well-
suite, county and munirý)al band-i, Their holdings in these known and international accounting: firm of Price, Water"
tecurities increaý_wd from *i0o.Sicxý>o ta during house and Company, were éiàgaged in mâing a ete
the decade, The mte of incrense waq 227 per cent. The survey of the accounting s tem ef the Saskatchewan pro-
Vercentage that such securities bear ta total assets v ment. This rm bas rëcently-made a valuable
insurance companies increased from 6ýs7 t6 i i.o6. report on the systein in use in Maaitoba,, with thé result that

In the case of policv laans. which the companies arc several improved methods have been adopted. ý Hon. C. A.
obligated ta make upon the application of policybolders, the Dunning, provincial treasùrer.. is rèported ta Éave remarked
larg .est relative increase of all is noted. They jumped from î

that: ýýBy: arranging for this survey we are merely folloting
$187,000,000 tO 0722,000,000, or 284 pet cent. Their increase a well-established. buaitkesà- Principle, particularly in canner-
ip percentage ta total assets is frOm 7.54 ta 14-94. tion with a rapidly growing business côncern, such as the

administration of thepublic btisinessci Saskatchewan really
is, and hâving expert oÙtside opinion on the whole account- 1,

INITIAL MoINTYRE-PORCUPINE DIVIDEND system of the province." He also pointed:out that busi-
nneis men,' especialIy in large c6:acerns' and èorporatýons,

The directors of the Mclntyre-Porcupinc Mines, Limitled, recognize tht value of àn independent report, looking into,
> bave declared an initial dividend of 5 Pet Cent., payable tte methods fýollowed and making sucb suggestions as will

Vlebruary s5th ta holders of record February' Sth., tend ta brîng thé sy.stem as liéar perfection, às possible.
The provincial trçâsuýer recently sold Saskatchewan de-

0', bentùres: fat thé suM of $ýýôoo ýearkg 5 W cent. interest

NEw DiRFoiroRe FOR WAYACAMACK COMPANY payable se-mi-annuaUy. , The, Ae. was made for the pur-
ose of meeting capital expenditur es authorized at the last

e a'rd of the hé blonds ýverc.offered forsale
Five new directors were elected ta th" bo session of thé legislaturé,'. T

Wayagamack, Pulp and. Paper Company this week. ta the leading financial fitm.s on, this ý continent ;ýnd we-re

our of these, Sir William Price, of Quebec; Alex. Mc- eventually purchaed by ýthe Parris Trust and Savings Bank

Laren, of Buckingham; G. H. Duggan and Alex. Pringle, of thîcago, illincisi a.t or où an iùc6iiié-beàrifig basis of
lier cent.'both of Montreal, arc representatives of the new interests 2,I)br(>jdmateW 5.3:Y The previons issùe providing

which bought into the Company la4 year. Provision for for enMndItures çwf ýlike nature was soid-in the United States

their élection was made last month, when an incrense in the on: an mcome bàsis of sM ver cen consecmently, this recent
le is a gbod indication ôf the growing Po

murnber of directors from live ta nine was ratified at a sPecial sa] puleity of Saskat-
.-l»Ming of shareboIders. chewan etcuritiése not ýüIj, in the Unitue, States but also

Thé fifth director elected is Mr. Hugh Mackay, wh&suC-w Canada, ai by thé foýùwink. bids it à seen that Canadian,
iç" his father, the laite Senator Mackay, as a member of rins were also'Emxiqbg tQ puréhase seéurities of this pro-

Î, the board, The other four directors are: J. N, Greenshields,, vieCeý1 Marris Trust and Savings Bank, 06.311 W. jennings

;,'j"sident of the Company; C. R. Whitehead, vice-president; O'Neill, e-a woodI Gu't4y a'nd".Cômpajny, ýge.688; Spitzer
J-:.W. Pyke and Henniing Helin. Rarick and Gomeany,.95 310;, Canatfa Bond ÇorpcirAtiopeo5.22.
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: BÀANK
IBINAI. 1854^
LY DIVIDEND
dend at the rate of FIVE
upon the paid-up Capital
for the THREE MONTHS
ind that the. sarne will b.
hes on and after Tbursday,
,nsfr Books will be closoed
f February, 1917, both days

1 Manager

The National'Bank of Scotlani
LImted

lncorporated by Royal Charter and Act of Parlirnent, EBLuuamn le
Capital Subecrlbed ... £5,000,000 $25,000,0

1,000,000 5,000,00W
4,000,000 20,00,000

Reserve Fond ............. 700,000 3,500,000

Hesad O100 EDINDURGH
J5. S. COCI<BUIU4. General Manager. GEORGE A. HUKTER. Secretae

LONDON OPFICEH-37 NICHOLAS LANE, LOMBARD ST., E.c.
JOHN PBRGUSO1N, Manager. DUGALD SMITH, AssIstant Manag4
The, agenoY of Colonial and Foreign Bankse Is undertaoen. and the. Accotances ci Customers residing in the. Colonies doniolled in London, aretired on terma whlch wll be furnisled on application.

STERLING BN~
OF CANADA

B~ank service wili
houssp.
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THE

Merchants Bank-
0F CANADA
ESTABLISHED IN 1864

Capital Paid-up - - - - $7,000,000
Reserve Fund and Undivided Profits 7,250,984

Head Office, MONTREAL
Uri,,ud nt fflIuAntum

Murray's lnterest Tables
show the interest due on ail your investments.

Tables range from 2je to 8%05 (rom 1 day
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOL.UTELY CORRECT.

Pplo. $1000
Address orders to

B. W. MURRAY
ACQOUNTANT

Suprerne Court of Ontarlo, roi'outo

JÂNIJAHI INVESTIENT
W e have prepared'a January Bookiet

descriptive of a number of MfortçrAcre

- Montreat
- Toronto
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UNITED STATES BRANCH FIRMS HERE FORIÉICN TRADE EXPANSION

It is still aWrent that the volume of imports of mer-
Proferential Tariff in British Empire Wili Bring Thom, chandise is swollen. by the purchase of many things that are

neither ý lessential- noz at this time desirable. Preliminary
to Canada estimates of the November îmports indicate purchases on an

unprecedented scale, with the result that the margin between

In giving the New York Credit Men's Association SOMe exports and imports is being appreciably diminished, During
da, Mr. 

the closing 
months 

of the year the ordinary 
retail 

busine

important information regarding conditions in Cana S

J. S. Dennis, assistant ta Lord Shaughnessy, président of the of the country in every district was extremely active, and

Canadian Pacific Railway, said in part:- the stocks carried over are'not heavy, nor such as rwaterially
"Many different opinions exist as ta the matter ef im- te arrest buYlng. PlUbliC men are doing their utrnost to

migration ta this continent after the war. Na one, of course, stimulate production as'ivell as te inculcate personal economy

cari foretell what will happen, but il Canada can be guided with a view ta ilncreasm the savings of the people, in order

by past Occurrence%. it can expect and should prepare fer, that the resoui le 'Suntry may be conserved and

a great influx of immigrants. applied on munitions aýcount. - Efforts in this direction, it
44 In the ten-year period ending in 1914, the immigration is hoped, will effect somè diminution of purchases abroad

ta Canada arnounted to prâCtiCally 2,500,000 people, distribut- and will incréase the volume of exports, which, fortunately,

cd as follows: Frorn Great Britain, 1,000,000, train the United still continue to be much greater than usual. For the twelve

-States 9ooooo and the balance from ather countries. Dur- months ending October the imports of inerchandise were

ing that same period Canada had its greatest era of develop- valued at $716,g3oSo and the experts at $io56,i3ooýoo.-

ment. a development which for rapidity, probably had not Canadian Bý%nk ofCommerce.'

previously been renched in any part of the habitable globe

MUoh Capttal Nffled.

"The ureat bulk of this development was made possible ARNOLD LIFE INSURANCE CASES
by the investment of outside capital; that capital havinit
been obtained largely from Great Britain, France and Hül- Deputy Registrar Dockerill, of the British Columbia
land. It is estimated -that in the period 1907-1913 Great Supremie Court-j- deciâed after an argument before him en
Britain invested in Canada $iSoooooooo. With the opeDing january 8th, that -the Dominion Trust Company must put
of the war, the Dominion was shut off from these sources up $7,5oo security for ýthe appe4l te the Privy Council against
and in all probability will be unable to obtain turther credit the decisice 'of thf. British Columbia -Court of Appeai in the
there for a long time after the close of the war, as all the ArnO]dý inswaâcé proceedings. Chief Justice Hunter in the
nations engaged in this war will require their money at Supreine Court , found'the New York Lifle and the Manufac-,
borne te -rehabilitate conditions and pay their debts. If Can- turers, Lifé IÏ;ýIé for $iooooo m'surance each, and the Sov-
ada is te bc able te extend its industrial developmeift, it eau ereigm Life for $Î5,000, the policies in all three cases being

i crily look te the United States, as Our neighbor south of taken out by,'the late. W, R. Arnold shortly before his; deathý
the international boundary, to provide the money. E. P. Davis.. K.C and Sir Charles H. Tupper, K.C., for
To Share In Industrial Crowth. the insurànëe, companits, carried the case te the Appeal

"As a result of existing conditions throughout the Brit-ý ôurt,, which set aside the judgment. The liquidator for t e

ish Empire, it seems quite certain that at the close of the Dominion Tntst Ëonrpany is now appealing ta the Privy,

war Canada will have preferential trade .ýith!n the Empira, Council. J. W, Dixie, acting for tbc liquidator, asked that

and, that being the case, Canadian goods wili have a, tariff the tbxee.caseeý be, carried through as one, in which case only .. .....

preference in all the markets of the British Empire, and it' $2,300 would 1"ý,e -ta be put up. The deputy registrarls

seems reasonable te suppose that the Dominion will have at dedsionwillié appealléd from before Cbief justice Hunter,

least a sympathetic trade preference in the countries that

have been allied with Great Britain in the war, which should

give Canada a special opportunity for' trade extension, es- IgRITISI'f'..,O»RFE COMPANIES, RESOURGES
pecially in the great empire of Russia, wherc, without doubt.

igreat opportunities will offer themselves for trade extension.

"This being the case, it seems reasoirable that Can- British life iù:suranée COMPanies have Paid $37,000,000 .... ... ...

ada's standing, resources and crédit should appeal ta the United inwer claimefrium thé beginning of the war to last November,' t

States, and juqtify Canadians in extending an invitation ta 'aréordiiià Io Mr. & G. Warner, president of the Institute

-citizens of the United States ta inform themselves as ta what of 'Actuariea;, Who writing in tÉe Times, says: 1«Many Of

Canadians are'and what they have, and by the establishment. thoge who:assrurý4 dàringthe past few years did not antici-

-of branches of United States industrial concerns, or the in-, pate ethe EuropeaÉ:cataclyýM, and reýeived as a rule policieý

vestment of moncy, participate in the great development frçe of. aU restrictions.,, ri some cases in thé policies issued

which Canadians feel will occur within the next few years, to, civilians th- was specifically excluded, but the

and share in any special privileges that Canada MaY hàýýe in offiSs whlèb i$sued these ienerally decided !to waive - their
-ights, paxtlý - -the fact that the great majorit'y

loverseas trade. in Oew of

fiave the momy. .'of the ýpo1iriei vWre fteé « all restrictions. It has been a

tfAfter all. it is only reasonable that. Cabadians should ',testing:titne in ail offices but it is a splendid tribute to the
strength of Eîritýsh life ;ýsuraÉcé thai thre have been vrac-

corne ta you with this invitation. We are separated froni

you ônly hy an imaginary line; we are a people speaking jically nô sigus of - lldistréss. Durini the, war these offices
bave: been îah inipgrtant factor in natib4al finances. They

the same lauguage; having the saine foundation laws; the are large subscribers ta wai loans. The life offices had in-
sanie weights and measures-, the same currency; the same vested in Britisli govèrnment >"securities upwards cd $375.-
business methods-, the sarne school system; the same icfeats hýd. %old',or lent ta the. trOÔ01000, ý,aù easury securities of iýî1ý
with regard ta democracy and frecdom of thought, word =d the faýce',Cue of $23opooooo, Before the treasury scheme
-speech, that you have in the United States. apPeared large. blocks ofýUaited States securities had eeen

"You have the money z we have, or àt leut we thinIr lýsoj& by lifè in -the -market, many of which J1

we bove, the opportunity, and we'cordially invite !Fou ta in miiht liCe:
pag'sect intçi the hAnda of the treasury.

your money in assiqting us te develop the opi fty, 
Their

-vest portuni he'treasury had
-sa that there may grow up two nations, separated only by 'ale Wny câ4ê. égected -the saine pUrpose t

yj1ý, -Maintenance of iate exchange. The total
an imaginary boundary, which, for all time, will continue to in ývî4w -,.

t Of, thé' ,was less, tlýin $iO0,000,000.11
live, aiongside each other as good neighbers, compÉting, of se

,tý -cdurse, as neighbors do, socially and in a business way, but

4il proud of the tact that they are neighbots and deterinine&

geôd neighbors ta build P on this North ýAme can con-
lit ional capital-in Gmàt Britainthe rest it is. Pr

civilization that will stand as an exaniple ta ta se e a it.

of the world in indicating how it is possible for national ý,'lcbmpliie, týe i :i lan of the Southern Alberta Land

ta live alongside each other through tenturies of pany, tbel'Canad' ýIânàs, Limited, and the Alberta
1ýd CàTnpaiý ppli t for the issue has been madepect 

and 
confidence

jpeaceý and ta develop a feeling of res n 2 Y, cal îo»

each other which inevitably must have a marked influeii.Fe. ito the. British eèa5u an thé edmPànies named will, it is
-Amate co1ýoVleté lthe canal system.

the cher peoples of the world.
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GREAT WEST PERMANENiT LOAN COPN e etn eaesmwa eated at tinies

Mr. W. T. Alxander Fol*ews Mr. .F ucig u atrehus esoteictn concluded without h

the West-iuteestigMetn aiVitrapsigo yfomirolto hci ssaeds f

Declarinag that the atacloe whicia have enmd agis

M.F .futchings and a few frien toaqiecnrlofSL AAAHL ILLIN IMPORTS 7
teaffaiza of the concerris snd ousthmefbi rhran

finsfroua any sharv in the~ manae et r .T l

Unitedng State a.ese Places ofeTme sMuha
ahatr Menra mlanager aof the t PraetLa

C omnn direct o thca ofth W anaaNtoa ieBiih rCniin

asmied eredi ictow r i an e4h hrbleg ee$7,o,6,a nraeO 410000 scmae

tedugou the Westw aocnd itwst vbeat hs kii rtantnlà$1,2259 nice o 4,0,0-a
t ic htMr pAlea d wuasntePaii Cos.Acm oprdwt th rein 12 ots W l aaa'

b a s of rator of the Great~ WetCmay ndvhr satd hrorhssfrmtemtelndhv nra

Te f awn wes, in parteVcoi DnyClns's prsfo heUie tts aejme ron$.,o,
reor o thed M,(the new forhe2esthenin with Ocoe,11,t q4,o,

forthâu s2 manageaflanh cobrt)1, n nreeo
$25seop Caai' tha.ses ttavs th ntdSttsds

Mar. Alext de wh n atok b.ghit h far fteci- tesiepeid nrae y$9oooo rfon$o

Hnti ng oraued the veyfwcnen hcha vebenalet ke
updiieflld pa somet mUntdStts

nxnsanditt-ersresdrn tep

twt dersigyas huhb edl ditdta heFr4ei otsudrrveCnd odnal

C uranes hadnotr s au al donctebsnsdhyhd tretms s uc oteUie ig na oteUie

tieanitu athorix. linc ifa. opo opneteExot fCnda rdcs o h 2mnh oa

grats nde atn ed ofTon to se e hi etdM.Ht 1o721,9,wieiprso mrhniet d$1e
chnshciut h e ws w ie"t sot tm eogtr 2,1,la gafvrbl rieblneo 302374

Pli the Mupaysma e men in Pn th etan htwe, Teeprso conan ulnltld$26i 7ad

beaue ftheeattrs on hrhleswseidcd iprs$9448
t patwth~ thi tcsh fucig)buh hr p Iprain fFoafe

-'fOm4 o 50cno h olr r lxne setdCndýipre rvsost h au f$0O573,
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;on Provident anid
in Society
>ed . $2,0w0,000.00

rplus Funda . 1,014,082.60
*4,874,409.06

lssuod for torn of five y.ars with
lotorout at ffl per anuma, payable
,betures of this Society are a ipgal

indg. Crrespomdemce invd

nt 811W4 HAMILTON, Ont
eisat D. M1. CAMNEWI9. Troasure

oIfy Vour

Capital
Capital 1
Reserve
Total X-

espondence inyited.

Roerye, $ 1,500,000.
TOROkcro.
-3

CANADA.PERMANENT
Mortgage Corporation
Toronto Street - - Toronto

Prtidcnt-W. G. Gooderipun.
First Vice Presidrnt-Wý. D. Matthew.
Second Vicc-P'resident -GC. \V. Monk,
joint GcralMnge] R S. Hludson, John Massey.
Superiotendcnt o)f Branches and Secrctairy--George Il. Smith.

Paid..up Capital ............ ........... SI 6,000,000.00
Rosre Fund (earuod> .. 5,000,000.00
Investtont,....................... 264,782.81

Deposits Recelved Debentures Issued

T HIS institution, while inter-
national in its scope, is

vltally interested in the individ-
ual requirements of each of its
clients. It offers every modern
Trust Company convenience.

An interview with any of our
ZJ officers regarding any branch of
9 our service incurs neither ex-

iI1 pense or obligation.
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WORLD'S WHEAT, 2,478,043,000 BUSHELS TAEAL TRUSir COMPANY

The net profits of the Montreal Trust 91
flarvest Roturns of 1916 Compared Wilh Those of CoýnDany in 1 6

were $ii6ç,780, allotted as follows: $8olooc, was distributed in
Previous Year dividends, 85oooo transferred to reserves, $6,579 Paid in war

tax and *SocK> contributed to the Patriotic Fund.

The following returns show a smaller crop production
in i9ffi than in the preceding year:-

The area of the 1917 wheat crop of India is estimated
ýat 24,634,000 acres, an incrense of 8 pet cent. Over last year. COVERNMENir PAYS PACIFIC CFIEAT EAsirERN'S
The arca sown ta flax in India iS 2,093,OW acres, a decrease INTEREST
Of 3 pet cent. The ioiG cotton crop of India is 4,SIS,000
bales, an increase Of 22 per cent.

The total production of wheat in Denmark, Spain, France, Interest payments aggregating $434,028 On account of

Great Britain and Ireland, Italy, Norway, Netherlands. Rou- British Columbials guarantee of bonds of the Pacific Great
Eastern Raüway Company have been met by the provincial

rnania, Russia in Europe, Switzerland, Canada, the United
government. The tbirâ semi-annual payment' Of $3,6,020 on

States, India, japan, Egypt and Tunis is given as 2,478,043, account of interest on guaranteed bonds floated in Engl nd,
Cao bushels, or 75 per rent. of the production of the same
countries last year and t)t pet cent. of their average produc- falling duein London on thic.'I5th. instant, was authorized

tion in the last five vears, [go()-s.3. te be praid iby prdér-in-co-uncil. In addition, interest on $51.-
925,195 "rth of bonds put up with the Union Bank of

Ryé, Barley and Oatjj. Canada.to secure a loan ta the company for $4,800,000, is
The production of rye in Denmark, Spain, France,. Ire- due and must be met by the government. "This item amounts

land, Italy, Norway, Netherlands, Russia in Europe, Switzer- ta * 118.008.
land, Canada and the United States is 988,946,000 bushels, With -the above interest payrnents and the ttvo semi-
or gs pet cent. of last vear and j 12 per cent. of the five years' annuai payments made in January and Julv last, the aggre-
average. gaté payments, by the British Columbia goverriment under

The production of barley in the sarne countries as for its guàrantee of the bonds of the railway company has been
wheat, less India, is t,025,465,coo bushels, or qi per cent. of $1,066,0S.
last year and toi pet ccntý of the five years' average. The payment of $67,000, which covers the October pay-

Ï: The. production of cats in the same couritries, as for roll of the railway comPany, as certified to by the govern
wlieat, leqs India, japan and Egypt, is 2-972-330,ooo bushels, ment eÈgineer, will- came Out Of the $500,000 advanced by
or 85 pet cent. of last ycar and iol pet cent. of the five years' the British Columbia goverriment to the company recently
average. for construction wSk.

The production of corn in Italy, Russia in Europe, 5wit
terland, Canada, the United States and japan is 2.744,496,000 BANK OF NOVA SCOTIA
bushelq, or 85 ver cent. of last year and ç)5 pet cent. of the
five years' averawe. During its cighty-five yçar>s' existence the Bank of Nova

The above are official figures according te a cablegram Sçotia has liÙilt *p a substantial financial institution, and
from the International Institute of Agriculture received by one which. is a'crédit ta Canadian banking. It has always
the Canadian commisioner. followed the best traditions of conservative banking prac-

tire, with the resuli that it bas given material assistance
to'Canadian business and pl#ed itself in an exceptiunally,

MIDLAND LOAN AND SAVIN08 COMPANY strong aid. secure position. This is due largely ta the
capable man"gement and >careful direction, of which the in-

The annual report of the Midland Lean and - Savings stitution ha$ haà the beneftt for se many years. To-dayl;
Company shows carnings of $42,O4ýjý This, with $15,731 the Bank of Nova Scotia bas an active and influential board
brought forward, wa% disbursed as foiiow5. Dividends, $28,- and a general Manager' Mr. H. A. Richardson, who has the
8oo- reserve fund. $ioom; carried forward, 018.974. The complete confidence of his directors, his colleagues and the: éý
b&l.ýnce sheet shows assets Of $1,304,173, Of which mort- bank's clientele.
gages On real estate account for $tioS,76t) and governinent The outstanding features of the financial statement for
and municipal bonds 0282,738. the past year are record total assets and net profits, and the

The liabilities tô the public are deposits $35o,7oi and notable ffl, itioq in -regard ta cash reserves, and other aýisets
debontures $5o5,o8o. The liabilities ta qhareholders include of a liqùid' chatacter.' Of the. total liabilities ta the public
stock $36oooo, reserve fund $255,000, and total $648,390,- DE nearlY. $9'7, bout iS percent., is carried in
The head office of the company is Port Hope, Ont. Mr; W. Dominià hotesi and specié. The addition of the amounts,
Henwood is president and Mr. J. H. Helm manager. The due 'by other baýks brWgs the proportion uP te 36 per cent.
Company continues ta make good progress. Ad4ing. tbe'Îù'vestùleuts in variOus Securities and in demand

loans-there are 74 cent$ 'in irrîmédiately realizable assets te
dmeet each dollar of z liability of the bank othéI than ta âg

SA8KAIrCHEWAN MORTOACIE LOAN BOARD pwn shareholders, a, position ýwhich amply provides against
gny possible, coniingency.

Premier Martin bas announced that a bill is ta be pre- The prolits fer the year«were'about $32,000 larger than

sented tu the Saskatchewan legislatirre at this session ta in ioq, aiid -eimqýÙnte4 ta *i,2ý52,o38. The payment of the
crente the Saskatchewan farm mortgage board. This board usýuàl, (ýhvideýd of 14 PeT cent- wbsorbéd $gxoooo, ý5ooS

ie the body tbrough which loans will be madt te fàrmen. wu .contrib toý the dffirers' pension fund, $38,5op ta the
Bonds will be issued ta raise the necessary funds, backed varioùs patrig.c.. funds, gnd $65e.-->o was paid te the gov-

by the mortgages themselves, and the credit of Saskatchewan, ernment, asc.a war tai én the bank's note circulation, the
'#584M4 then lëft being brou ht forwarwfll be pledged ta their repayment. d to the'.

The moncy sa raised will te Icaned ta bona fide,àgri- cumut . year, 'the capital and rcservestand at the Ola
culturists only for a term of thirty years, repayments ta be figqrýs and jggregaie $iS 5ooùcoý Deposits SbOW an In

;rnade upen the amortiration plan, interest ta be char e& at Creue of oirçi ý#i i.,oScoo, proportionately, larger in the non-
ýC,,:: a rate which will repay the costs of the mone-ý ta the %oard, 4nte r tý-begnng ý clwis, ý ind thýy. nnw-. total $87,826,ooci. The l;

plus expenses. Provision is made for the repayment bythe ta* ek1ýý$j7,,$26,oco-js about Ahe same as last, year

borrower, at his option, at any tirne béate rriaturity. Inuk balances bre. heavW, by sûme *3,2oqoýx). There. iE,
The abject of this scheme ig ta provide a means wheçeby, au in'creqse in' Dominion and Provincial government securities

ahy farmer rnay borrow money for legitimate fat= purposes- àf/ àbOut tepresenting, the proportion of loans
-upor; the most 

mýdé.1fo 
Mee 

ýôO0

possible t " ekië W-ar, Obligations, and Of Over $7at the lowest rate of intefflt and
advantageous terras of repayment. ýoS: iir public securities Ofher than Canadian, princivally

The plan takeg the farta of straight leans bythe-hoard répreserthz the bank's Participation in àdvances made t

ta the farmer. No provision is made for'.the formatiop of à( :,the iryper-ial gëVýWTýmt ýQi1' account' of m-uýffion9 é The p agt
ers as at bas îàni je

or an association of sharehold' one time'I th ilny -wayi for the Bank of....-

àXj Là£
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fth Annual Report of

OF NOVA SCOTIA
Reserve Fund, $12,000,000

ROFIT AND LOSS.
$ 396,114 99 Dividends for yea at 14 per cent. .................... 9 g1ooo o'

War Tax on Circulation to December 30th, 9ig6 ·..--. 6 5,ooo oc
1,252,038 96 Contributions to Canadian Patriotic, British Red Cross,

ani Sailor's Relief Funds ....... .................. 38,
Con tribution to Oefiers' Pension Fund ... ............ 5,o0oo .1
Balance carried forward December 3Oth, 1gI6 ......... 584,653 95

sl1,8,l6S 9 ,, N

RESERVE FUND.
---..-- -......... . .... - -...... . ......... ........... ..... .. S , oo,ooo o
........ ............. ...........1 -... ........ ............ ...... ............... $12,0 0,00 Co

rent as -t December 30th, 1916
ASSETS.

C rrent Coin ......... .......... . .............. $ 7
Do minan Notes .. ............................... . 10,339,27 25
Notes of other Bans . Isa,o83 o
Cheques en oter ans ...... 5,420,061 87
Balances due by Banki and Banking Correspondents

19,313,l53 45 in the United Kingdom, and sterling exchange .. ' 3,556,059 S
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eINVESTMENTS AND THE MARKET serv'es: 4t thai tune stibated at igooo tons of 18 ozs.

silver. per ton. As October 31, igi6, ore reserves are esti-
mated at 45,705. tOnS, aVeraging 25 Ozs. silver per to and

News and Notes of Active Companies--Thdr Financing, n,
9,000 tons averaging 18 ozs.,'a total of 1,288,375 ounces. p

Operations, Devolopments, Extensions, Dividends Computed en the present price of, silver this would equal a
and Future Plans gross value of rôximately $ioooooo. The developmen.t

of this ore in the past 5ix m.'onths bas occurred in terri-
tory not heretofore considered promising.',

Canadian Facinc Railway.-Certificate No. B82145 for twO In addition to the lestim«ted 1,288,375 ounces silver in
shares Canadian Pacific Railway Company common stock,

Mine, the-company estimates silver in sands at 1,600,000
in the joint names of Neville Hanbury Mander and Thomas ounces, siWer in residu.es at' i8opolo ounces, which, with e
Francis Waterhouse, bas been lost.

80010S ounces ore aAd bullion on hand, brings the total up

tO 3,8U,375 ounces.
A. Maodonnid Company.-The common stock of the. A. "Thé entire . milling and metallurgical practice bas been

Macdonald Companv will bc stricken from the official list cbanged, and. during the. reconstruction only a small outputof the ge on April 1, owing to the fact that the of silver hagstock exchan been obtainable. Notwithstanding scarcity of
Company bas not complied with the requirements of the Labor,. high-cost of machinery, however, we have paid from.
stock exchange to maintain a regisier and transfcr office
in the City of Montreal. 1 productionsince the war began the cost of experirnents, of

plazit and 'ïlevelo»màc;àt. work, and, considering the increased
valqe of silver bullion we have on hand, we have probably

Brompton Puip and Paper Company.-An initial dividend
made enough té.paytwo years' regular dividends of 2c, per

of à per cent. for the quarter and a bonus of X of i per cent. cent. a y .ýar.t>
bas been declared. The company's earnings fur the first
two and a half months of the fiscal year, after allowing for woyuswam PUIP and fkloor Company.-The companv's
bond interest and preferred stock dividend, wer roxi

'e
mRtelY $335,367, The company's current assets eamingî for the past year' Were'$979,362, as compared with

J i 5th are given as $1,044,000, against current liabilîties of Î$584,371. After, a4owing for dtpreciation and discount on
bonds, the companyl bad a net balance for the year of $604,-

$220,346. 124, equivalémt to earnings at the rate of 12.1 per cent. This,

added to the previlous balance, gave a total of $1,237,274
St. Mauffoo Paw ComPany.-The new paper mil], at

Threc Rivers, with a capacity of top tons of newsprint, a for divisiot, thère was appropriated $goooo as a provision
against. warý tax, and $450,000 was transferred to a reserve

day, is practically finisbed, and aperaticmns are expected for deprçtiatioùi colvering.,the three years to November. igi5
to start in the next ten days. Concurrently with its con- ZlI 1

The brofit înà losis'àccounts for the past two years are as
5truction, a 6o-ton sulphite mill, and a 5o-ton sulphate Mill

have also, been going up. The new construction prograrft el, follow.;-
6.

P. supplementing the to(>ton mechanical wood pulp Mill now
Earninfs ...... 97(),362 $594,373

operating, will probably bc cornpleted by March. ! Depreci*ti,6n,*tc. 164,638 ......

National BroWerlu, Limited.-The company'5 aunual

return shows net earnings Of $446,000, or $6,oco, less thab -Balance "... ».2 814,724 $584,373

in the previous year. The redemption of 418oooo bonds uqder Bond interest ....... 210.Sô 297,500

the 4 pler cent. sinking fund, which went into operation in Bal, 604,724 $286,873
igis, reduced intereot charges for the yeair neaily #3ï= to

depreciation allowance was approximately '$80.- ce .......... 632,550 345,677

000 and preferred dividends 8194,250. After theze deduc- ............. #1*237>274 e 32,550
tions thère remained a balance of 11157,Fk». agaimst Legs-.
a year previously. The total at crédit of profit and losa Wàr tax
account is more than $0,3oooo. Bonds ta the par value of ......

Reserve ............ 45oooc, ......
*8cl were redeemed 4àring the year. Net suÉphýs 6W,274 ......

Toronto Reilwey Company.-Mr. H. A. Htrtchins, X.Cý,
*i 7ý monthsi

Montreal, bas issued to shareholders in the province of Que-

bec, a call to discus the representation' on the bogrd of the

Company. He pointed out that in Toronto, 389 sliareholdm The ý=pany',É 'assets at $U),563 and the liabilities

$6-3c).
own 14,725 shares, and the b" ce of the province of On- 'À

Five'ipe* directors have been added to the company's 1ýý
tario lias ji2 shareholders, with a total. of 13,488 shares, ý-J

This compares with q6i sharcholders in Montreal, ownitg, aý ýboard': Sir WUliàin. Priée, Quebk; Alex. McLaren, Bucking-

total of 58,148 st of the province of Que- '.ham; , G; H.: Dug,9an,',Alexý Pringle and Hugh MacKay,

bec lias 05 sharehoiders, with 21,882 share's. The tatal +

e is 4or3 %hareholders in other parts of Canada and 
l

< Great Britain, with ii,73S shares.
BILLION2 PO.UNGS TO WAR LOAN

Novit Sootit 8t»I and Coed OMPMlw-T-he Cofoi,=Y

will manufacture 7.000 car axles fur the Russian cars It. isl-tow eipecXed tbat sulbscriptions to Great Britain's
building at the shops of the Eastern Car Company, a ý$ub- Victory, wel 1î6ý ýWill aggregate says a

0 
n .. . 'Ic .c . .

sidiary f the Nova Scotia Steel Company. This àcý0. e"
centrël 1q Cà e,

fqllOWq tlie unsuccessful negotiation for this tnaterixl in the'

Vnitýd States duringýthe last two weeks.
It is "sible that the 24,000 car wheels needed for the F 09 R: W»LLà STOCK OFFERING

saine construction may algo be made at the shops of the

Nova Scotia Steel Company, whic:h eajoýs the distinction of.
"the AlliiitU Milis, Limifé4, have décided to estab-

having a self-contained plant froin the mining of Tto the completion of railroad cars of varieus types. a plant ai C«Üg4ry. 'T4e coi Y's capital

Company bas not oniv minufactured Cars for foTeign couilà, ýs teowoco,, diviIded inte 4i,'oo_ýhares. Mr. J. S. Dennis is

tries. bu"t bas delivered the pro4ucts 01 its shops in, pLùgsta, the,,Vresidtut of the corùpanl,,:and Mir. Cý D.' Taprell, vice-.

and in France. The ItTanslýortation chwtges neSmjirtdl' bave 'Ptësidçmt», Amôngthe direcôrs Ère Messrs. J. W. Davidioù

lie; been high and on a recent lot of coal cars delivered in France., ýG- Lane, W. Pearce A. Cain«On. Lieut.-Col. A. Wi P'

:J*nes and Drýý'Ný ÜàCphater .
ryc le

sométhing in excess of $3,400 for each car was paid. the res c'f the par
iteel company. On a late invoice for 5o cars for Aný issue ýù£ý ý5,Oo0 ýýhà, ,, value of $ioo, each.

instalment for an order ci 2,000 cars, $1,750 a car at OW:', is 'belirg made, and thoe, are offered on' the following terms

ûf'paYMerîtý: 25 îýer, cent. ";oýn application, 25 Per Cent. Updn
shcrps was obtained. 2,ý, per cent. 66de er allotinent, and 25 Ver

Oo days a 'The'.Wfýstern Agencies-and

Buffalo Uln« Cordnhl,-Pr"ident benisCM'ýin a, ftpýüd. fter g1lotmen
]:evelopment C-bmpànýï, Lýnýitéd, Loukheed Building, Cal . ....

States * "Since the annual remort issqed last MaY,
îýbodîes hag beerî Madè,! Orle re ere- making t#eý>



DERSON, Limite
Profit and Loss Account for Year ended

30th November, 1916.
CH.

By Balance brought forward December
Ist, 915 ..................... .. $ 215,0

Net Profit after deducting Head Office
C harges ...... ............ 223,5;

$ 438.6,

DR.
To Bond Interest paid and ac-

crued . .. . ... .. .. .. . .. $24,238.73
Dividends o n Preferred

Stock paid and accrued 2c,634.50
Reserve for Depreciation... 7,5oo.o0
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NEW INCORPORATIONS wick Sulphate Fibre Company, Limited, $200,000. G. W.
MacDougall, L. Macfarlane, W. B. Scott.

Winnipeg,, Man.-McGaw Grain Company, Limited,
Forty-cight Charters Granted, Fifty Per Cent. 01 Whiçb $ i 5ocoo. W. E. McGaw, _J. P. McArthur, H. V. Hudson;

arc Ontario CompaMes juvenile's, Limited, $5,ooo. F. Horrack, I. James, Lily Is-
mari; Liberty Grain Company, Liinited, $ioooo. H. S.
Scarth, A. E. Wilkes, W. M. Shaw; Riverhurst Grain Com-

Canada's new companies incorporated this week number y, Limited, $zoooo. H. S. Scarth, A. E. Wilkes, W. M.
48. The head offices of these companies are located in six pan

Shaw; Spokane Equitable Finance Association, Limited, $
provinces, The total capitalization amounts to $2,457,500- 000. W. Y. Donovan, W. M. Frost, C. Graham; Stevens

Grouping the new concerns according to provinces. in Produce Company, Limited, $5,coo. D. N. Stevens, W. P.
which the head offices are situated, wehave the following Rourke, 0. W. Cadle.
reaults:- No. of Toronto, OOL-Bauer and Black, Limited, $50,000. J

S LoveU, W. Bain, R. Gowans; Cleanall SoapManufactur-
Province. companies. Capitalization. ing Company, Limited, $ioooo. C. Doud, J. E. Barker, H

Ontario ..................... .26 $1,495,000 's, Limited, $ioooo. R. T. Birks, E'.
Quebec E. Barker; Howarth................... . 8 657,500 M. Dillon; the Caruell Knitting Company, Limited, $40,-
Manitoba ................... 7 190,000 coo. E. S. CorneU. L. E. Plummer, A. H. Cole; Cutten and
Saskatchewan ............. 1 10,000 Foster, Limited, *25oooo. F. J. Hughes, L. F. Cutten, A. ..N
New Brunswick ..... ....... 1 5.000 S. Foster; Summit Dress and Skirt Manufacturing Coin-
Alberta ............. '» ...... 5 100,000 pany, Limited, *4ocoo. G. H. Green, A. E, Green, S. Shali-

48 02,457,500 iro; Ojibway Land and Building Company, Limited, $5oooo.
H. H. Davis, E. Il. Brower,, H. V. Hearst; Farm and Dairy

The following is a list of charters granted during the Machinery Company, Limited, *4oooo. E. H. Brower, H.

past week in Canada, The head office of the company is V. Hearst, H. H. Davis; Robert Bury and Company (Can-
situated in the town or city mentioned at the beginning of ada), Limited, *4o.0m. R. Buchan, F. M. Thompson, Lillian >
esch paragrapb. The persons named are provisional P Buchan- Paper Sales, Limited, $4ooco. J. A. Macintosh,
directors:- F: W. Scot[, J. G. Adair; Townsend's Livery, Limited, $40,-

Foremffl, ARS.-Fraser-Druhan, Limited, Iliocoo. ooo, J. A. Ross, Harriet Townsend, Harriet E. Ross; Kops

Quebu, Que.-Puritas, Limited, $19,5oo, L. A. Moisan, Býothers, Limited, $40,«». J. F. Edgar, N. R. Tyndall

H. C. Fatuy, E. Moisan. J. E. Maybee; the Canada Mines Development Company:

Oakner, Man.-Nemetz Brothers, Limited, $5'So. H. Limited, $250,0= J. H. Spence, -Gý Cooper, Lilian M. Heal.

Nemetz, S. A. Nemetz, D. Nemetz.
North sanielord, Suk,-North Battieford Optical and

jewellery Company, Limited, tioom RÉCENT F IRES
Outrmont, Que.-Outremont Club, Lirnited, ý12oSoý J.

Aý E. Barbeau, F. A. Cabana, V. Vallieres.
WOMOld, N.B.-St. John River Orchards, Limited, 85,- The Mon«ary Times' Weekly Register of Fire Lossej

ooo. H. N. Stetson, W. E. Anderson, A. Jack. and Insurance
Woodetook, Ont.-The Woodstock Dairy Company, Limit-

ed, $40,So. T. H. Dent, W. Pullic, J. W. Innes.
Amherst, N.IL-januarY 2Z-IntCrnatiOMalý Engineerin

CrImsby, Ont.-The Metal Crait Company, Limited, $4o,- 9
ooo. F. P. Macklem, H. D. Walker, E. B. Darley. Works, Limited. Loss, $3o.ooo. Cause, supposed either

Kftohontr, Ontý--A. Lockhart and Company, Limited, sparks or stove.-
04oooo. A. Lockhart, L. McBrine, Q. B. Cleshbrn. Banff, Ait&,-January 12 -Harmony moving picture

Wlndur, Ont.-Factories Realty Company, Limited, theatre and Hannons drug store, etc, Loss, $2oow; insur-

043,000. C. A. Parker, F. A. Curtis, C. H. lohnson. ance, $7,000.
NOW Carlisle, Que.--The New Richmond Mining Com- Brampton, Cnt,-january i6-High school. Loss, $ii,- . K

puy, 02W.ooo, J. F. Marcotte, F. Marcotte, F. Blois. 000. Insurance, London and Lancashire, $3,ooo; Royal,
Sherbrooke, Que.-The Dominion Metal Company, Limit. $5,ooo; Queen, $2.obo;, Northern, $iow, Z

ed, Ç-joooo. N. B. Pritchard, H. Irwin, G. E. Borlase. LYMI, Rian janUary 22-Wallace Sandstone Quarries,

Daigwy, Alta.-The Coronet Oil Company, Limited, Limited, elant. Loos estimated, $25oooo.

$2oooo; the United Producing Company, Limited, 82oooo. Melville, Bask.-january 22-Mr. A. Brotich's residence.
. Math««, Ont-The R. S. Potter Lumber Company, Four deaths.

Limited, $2oow. W. A. Gordon, F. A. Day, Edna M. Reilly. Montreoil, Q»;--januarY 23-Messrs. E. Cdx and Coin-

Chatham. Ont.-Hi h Grade Natural Gas Company, pany, engravers, Sir Rodolphe Forgeüs offices, etc., 114 St.

Limited, $40,000. J. C. lewart, K. H. Holmes, A, Richard- Francois Xavier Street.
Kéwoostié, N.B,-January 17-Mrs. R. Lumsden's resi-

Coohrane, Ont.-The Rumford Lumber Company, Limit- dence, Trout Brook.
Ottawa, OnL-4anuary igý---Mrs. lý.'Therien's residence,

ed, $40,000. J. M. Rumford, J. A. Stewart, Catherine Rum- Hilson Avenue, 1059, $2,200;'partially insured.
péffl River, Alt1L-januý1y ig-Diamond "P' store.

Edmonton, AR&-Tbe Western Canada Sheep CoinpanY, Loos, #2oocoý
limited *25,ooo; the Strathearn Coal Companyý Limited, Port Bur»ll, Ont.-JanUarY 22--MOUlton and Van Order k

Fish Comffly's plant.
,îf, , franktown, Oftt-Beckwith and Montague Rural 'Tele- Rudmw, OnIL-January 22-Renfrew shell factory.

phone Company, Limited, $10,ooo. J. W. S. Lowry, D. Mc- Loos '42,000. , Cause, accidental.
Carthy, R. Davis. àt John, N.B.a.-januàry 8--ý-Messrs. A. and 1. Isaacs'

KIngston, OntýSt. Lawrence Smelting and Refining prerckises "4 Princess Street. Loss, $5,000.

Company, Limited, $iooooo. P. H. Markey, W. W. Skinner, ÏÙiàroY, Ont ------ January, 2i-Rowland Bleck. Loss

î W. G. Pugsley. $6o.ooo including Canadian Smallwares Company, $5,coo;
Freele and Sons, $12,000; Wright Piano Company, $7,000;

Otta», Ont.-Leslie larvis, Limited, -14oooo. L. jar- J. Woods, $2,5oo; H. E. Bunting, $10,000. Damage to
Martin; Beach Motors, Limited, building owned by Mr. E. Rowland. i$2<>,ooo.vis. S. A. Fitzgerald, S. S.

$iooooo. E. A, Beach, W. H. Courtney, J. H. Ferguson. To;inlio, Ont.--january 22-Rea Building, 93-W Spadina
Avenue. 'Loos, $30.000, mOstlY water damage;

London, Ont-C. H. Bangs and Coinvany, Limited. Westons
$4ocS. C. H. Bangs. L C. Howell. F. J. Appleton; the bakeryý, 42o Bathuitt Street. Loss, $i,5oo.
ýLondon Waste Pàper Company, Limited, 84oSo. K. Goot- Irransoon84 Man«-january 17-Mr. J. Luki's rèsidence.
aft, H. Depper, A. Rottenburg. Cause, supposçd defective flue. ý Twg deaths.

Montrea1ý Que. Incorporated, Wliinipag, Man-lanuary i5-Lawzon Block, Nairh
-The National Institute

$49,ooo. A. M. Lacoste. C. H. Lesage, F. E. -Lapointe Avenue, Elmwood. Losges- Mrs. Scardina, $5,ooo; Messrs.

Abittibi Fish Company, Limited, $io.ooo. T. J. Shallow, Richardson and Balfour, $2,000, half-insured; Mr. J_

G. A. Dion, F. A. Monk-, Standard Motors, Limited ' $40-- Colish's store, Newton Avenue, West Kildonam. Loss, ý5oo.

ýow. R. Aubertin, Y. Potvin, T. G. Charlebois; New Brunsý- Cause, thawing pipes.



(iOVERNMEI<T'S ACTION ON PAPER

Much Interest in Canada and United States R
Proposals to Control Paper Prices

:tien with despa.tchts from Washington sta'
tdian government has fixed a maximum p

it is stated authoritatively at Ottawa that
il has beeýn issued and no limitation bas l1

export of newsprint. Negotiations have
:luded hetween the publishers of Canada

nianufactiirers. On account of the war i
ling in Canada the Canadian governinent
v that a special price should be given to Cýý
ers and the subject has been a matter

-iington despatches said that the Canadian
trnder orders-in-councl pro.vides a Maxiui
.ver prices of $Io a ton ovur old contracts,
to So per cent. of a mill's output, whether
Canadian or Ainerican management.

erstood that Sir Thomas White, rninistci
ixed a price, which the publishers are prep;
ixgh the manufacturers want a higher rate.

Resources-

the worla . 1ý -

tý%'
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TARY TIMES

Town of Renfrew, Ont.
Bonds

$352,
$374,
$396,
$420,
$445,

due 1942
due 1943
due 1944
due 1945
due 1946

Ontario town of 5,500 population, in the Ottawa Valley.
of considerable importance, and is surrounded by a good

e. Rate to Yield 5%%
Write for descripiùe tire ar.

& Company
:, Toronto
1 New York

6°/
due'
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OUTLOOK FOR LIFE INSURANCE unscrueuwus stock pronici ter. To-day, bc is buying attrac-
tive war bonds. Having made their acquaintance, he can be
depended upon. in future ta be wary of wild cat schemes.

Prment Conditions in Canada Arc Favorable to New This should give the life underwriter a good field of pros-
Business pects. When once -the agriculturalist is convinced of the

nierits of life insurance, it is usually not difficult to sell hlu=Mn
a policy.

Practically all the life insurance companies experienced For the Life Insumacé Agent.
a successfui year in igi6. After analysing the general busi- TÉere is no Feason why the life insurance business shouldnées coýditions and the prospects, Particularly in their re-
lation to dit writirig of life insurance, il is not too much to not get a share of the rapidly increasing batik deposits or,
assert that the present year should prove even more success- saviùgs. The cuJtivation of thrift, especially during the past

two years, isFuzidoubtedly helping to pave the way for the
fui, and one of the best in the history of Canadian life în- life instrance agent. U Il

surance. This staternent was njade at a meeting of the Ta- The outlook for 1917 iS good and we need not fear condi-routa Life Underwriters' Association last night, by a staff tions after the war, so long as we exercise foresight. rtrepresentative of The Monetary Times, who continued.- has taken two years ta build up ;bc British empire's warThat the country is prosperous is evidenced not only in machine. lit will probably take not less than one year tathe available statistics, but alo in our own observations.
The war bas brought ta us, in spite of our active participa- dismajntle that machine and place the parts intû commercial
lion in it, prosperity wbich is due largely ta the factthat we and peaceful avenuesý The change from war to peace is not

arc on what we may term just now the better side of the likely ta bc effected suddenly, sa fat as economic conditions
Atlantic. The active business conditions are caused by the are concernsd., Governmen-ts will probably see that the

Placing . in this country of war Orders. which up ta the end change. is effected ,gradually with bencficial results upon
general business and economic, conditions.of 1916, amounted ta $io95,ooooS. These orders continue

ta corne and the current year will probably sec the largest tinder sol" d conditions.
volume of war orders placed in this country iýn any one year. When the war b7roke out, there was scarcely an optirnist
Already orders have been placed which will employ plants left in Canada. , All were predicting ruin. Instead of which,
Weil into next summen Of this substantial volume of orders, thé war haÈ'tested the manhood of the coun> try under the Most
Only about $]4oomcoo had been actually completed and severe conditions. It bas demonstrated an investment power
delivered up ta the end of iqi5, according ta a recent cénius which we did not know existed, as illustrated by the sub-
of manufactures. scriptions ta the Wýaý loans. It bas shown what vast pro-
Conditions art Excellent. ductiveý power we have, as exemplified by our agricultural

production. of the past two years and our factory output in.The crops during the past two years have been another rgr6.factor of pro5perity. While last year the crop production With'such.donditions, with the business of life insurancewaq smaller. ils value was greater on account of the bigh becoming better, understood by the Viiblic, with excellent menorices being received for all agricultural products. The pro- in the rank lofthe field force, we May be sure that the lifeduction nf field crops, forebts, mines and fisheries of Canada undetwriters ýofCanida start the present year under splendid138,000-000'in 1915, and $1,241,000,000 inwas valurd at $1 conditions.igi6. Out volume of trade is the greatest on record and our
trade balance. which in igi3 was an unfavorable one of
8275,000,000, will, at the close of the current fiscal year ta
end next Match. have become a favorable balance of not lets BRAND"IVI-HENDERSON REPORir
than 840a.000.000. Our output of manufactures last year is
reliably estimated at $2,owoooooo, Wages art bigh and An càcelleùt report, was presented to the sharebolders
there is no lack of employment. Those briefly were thé con- of Brandra= der , Limited, of 11alifax, at the recent
dition5 of the past year and arc likcly ta bc the conditions an,àual meeting. The met profits kt the Year amounted ta
if thé present year. $223,5t>5 With the balance Of $215,064 carried forward

frani previous year; inakes theý sum Of $438,639 ta theR"« for Mon mourante. credit of 'the profit and legs accouni. Ont of this surn bas UThis Position is one of great, importance ta the, business .:beenpaid the interest on bonds to, September 3oth and a.
man and to the future of his business, ta the individual and resérve. for înterest accruifig Mr October and November,
ta his estate. Industrial corporations in this country PrOb- also the dividend.on the preferred stock. The sum Of $7,500ably were never in a better financial position than they are ;bas beén provided (as a reserve for depreciation, the sulu
to-day. They have paid off beavy bank loans -, they have paid of $6,Sôi 'for thé. building af the new Offices at Montreal
dÎvidend arrears; they have established substantial reserves; during Maých last a reserve for, the forthcoming war taxthey have ample warking capital and the Me underwritern of $6,0oo, and the sum of $r5,3oo bas been âýpplied forky.
of Canada must sec ta it that ihey carry the proper amotÉnt sinkitii; fund, purpo, ses, leaving a balance Of $349,464«
of business insurance. Notwithstanding the prosperity of M will bc noted, thé treatment of profits was conservaý
Our industrial and other corporations, there was never such a -always been a featu e -of thi com-
tïme a-9 the present with its more or less uncertain outlook pàny's conduct. just prior tothe end of idl6, the directors

4, after the war, when corporations should mm a. substantiol declared an initial dividend Of 3 per cent. on the common L
-volume of insurance protecting the lives of their directors 1 stoa, "rheco=Lpàny's fiscal year ends on Noveniber 3ath, Sc
and their erecutive men, in the interests of their busineuý this dividend is not ihown in the latest financial statement.

with the exception of those on salaries and smaU fixed .The balance sbeet, huwever, reflects an exceptionally strong
incomes, the individual, generally speaking, should bc ready position, ý and iiilicates lthàt the cominon' stock dividend was

..this Year either ta take out his or lier first life ilasuràùS amply justifiý-_d. MÉ, George Henderson, the president, stated
*Policy or to increase the amount Èready carried. Th*se ci- a yqar ago that the dividend was being withhel-d déspite
ceptions, too, must bc Protected with life insurance. Profits profits which warrantéd a declaratidn, "in view of the Èen-m arge, and 'Wages byart high; that i3 the best time for*tÉe ý:êre commercial Ùncertailýty brought about the lack of
-profit maker and the wagf carnet ta assure' the future ci prect.dent: td :serve as a guide for the future, occasioned by Ir, 1
ýhis business and of bis family witb life insurance. Theie are the great war.'l., This is an attitude which far-seeing share-

tîll a number of people who can well afford the premium, bolders wM tppredate.
ut who are uninsured. After al], there is not a good 1 ýThcýco ýàpâny bas bel engagÉd for sanie - time in the

artument airainst, life insurance; il is just à matter of h6w mâOUfàýU tiWousi aside, fràilli its regular business, Ite , of :'mii 
1puch, what sort and with what company. Owitii ta competition'aud thé adoption of different MethodsÎ, of manufactureý. thý profit ori munition orders for shrapnelWar bas impressed the nel for preparedness, net -ùting the test -six months-'Only in military, naval and.-,trade matters, but aise in:reý> bullets bas bééÔme very, small d kI

ýýtion to the future of businýss and of estates. Dùting the 1U ýlace -of sumying fheir qwn mateý!al and worlaripshiv, '1ý
:st two and a half Yeats, the trend of investment thought the -necessàry metals. arc furnished the COMpany tree of
In city and country bas been towards first-class investmentg ehaYgé by, the Tmiperial, Muniticrps Board, and the Company'$
ýOùle, such as gSd bonds. debentures, mortgages aM lifft charges now aré for' supervision and labor only. They 'feel Y
insurance policies our uipment they have, they a

The farmer who, as répresenting_ 'iý6wever, tbt 'Owing to die eq esireindu ta continue the çýcrîÉý ïf for no othèr son than that of
stry, should always bc a good life insurinc6 Prôiý_

Dect, in not the easy mark bc was a few yearg aga forý,,ýhe ,:patriôtic assistance in tU war.j



CROWN -LI FI
The volume of applications for new insur-
ance during 1916 was by far the Greatest
in the History of the Company. That is
the best evidence of public esteem.

1--t us ..od 'ois som a. fregh Ineurance fa ts.

Orown Lhfe Insurance Go., Toronto
Agents wanted I uwwopresonted dietriots 35

SIXIPLICITY FIRSI
is about as important in your 11f. assurance as
" Safety Firet, ' becauso a Contract that is not
simple te understand may not be saf. for your



4ANDIÂZ CARS LOSS NEEMNDERIG N XESSO A UÀR#RA

Factrs hichAffct Pofis onRusian hei Ordr nt eanins oftheCanaian Northern Railway Compn

proximately-at which President Curry etmtsisls, io-3 x27 ,4,7-3 ,8,9-7$ 80258

wi continues: Ths r h eteeto nuac lüs 10-5 156 410219 2,644729.64 1,545,823
fo bouzt $3,250,000an the placing o elaiiyfr$, 1950 206 593751, 3,674,732.85 21229,027

rersentativos of the Russimn oer enbtwr ed 10-8 z86 979421 6667582 33,8.9
Btre t the plant. I 80 ,1 051779 ,1,0-6 356321

No desinite statement eadn th amn fo es 1991 ..3,7 383o .6 9,86160 44,903
shli s obtainable, but it is uaderto httem nyfr 11-1 333 1»6,1-9 1,7,6.7 490368

qures it is intiaiated that ther. sn usina ete ii-3 427 2,7,7-7 i,0,i.7 673879
liabilit i snt at alcerti that tesieve ilb 931 6 371398 640730 ,3,6.,
take bvtheRussian repreetative.11-5 729 2,lo.L, I,8,1-2 66320r8

Qfficers of the çompany are equally cnietta h g5i ,4 546250 612745 ,7,3-5

posile that thsy are pormtt gteslestesnun

TYthled $83,000,00. RDNIL IF ISUAC CO P Y

Canadian. Car and Foundry's ota ws ne fth
V first big orders for mni~ations plac.d i h ntdSae.Mr hn$9,ooooo adfrlf nuac a

VItws signrd about May i, ciadivle ,C.W ise ytePueta nuac opn fA eai
srapnel and a simallar number of ihepoieselaa o ,ad ttelws ePn -rein hecm ny is
total Sna of appraimakely $83ooooo nietly l oy codn etefryfrtana iue ftec

About moc, concerns, moat of them in h ntdSae, pand ersnsagi nisrnei oc f$8,
i: M. sared i the contract, the auatr ftevrosprsPeietDye iesae httePueta o

ben ublet t thesr at aprlce acltdt il si

basi5ooco Pliie, epesntga ol ofoe z ,0,
proitte th m jor co trctran th C naia c mp ny oooo isuan e i frc, onining th P ud ntal

erce h in gsan pUIflO lattasebeadoa th hls lhuhoeo th o geta th scnd om yi te
If the corac a enfle ihu ic ti s

Botd ht aaianCradFudrspoi Rrfrm wrdi hi efI.Sne t r&iaio n17,Mr



rGAGES
.two quarter sections
ayable in five years ;
tary and the First of
Mortgagors. Titles
'arr & Ross.

& COY.
WINNIPEO, Man.

'ell•am

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Omoet 200 Carry Building, WINNIPEC.

H. O'HARA & CO.
(Members Toronto Stock Exchange)

Stocke and Bonds dealt in on all Exchanges. Western
Municipa, Schoòl District, Rural Telephone Debentures
speciakszed in. Write for particulars.

ROYAL BANK BUILDING. TORONTO.

BBENTURES 5°/
ne we wili issue debentures bearing 5% intere

payable half-yearly.
Inion Permanent Loan Company

Il King Street West, Toronto
aident P. M. HOLLAND, Gen. Manag

r cent. DebentureE
ayable half yearly at par at any bank in Canada.

K.C.

Punds.

RM
on
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vomv-y, corporall or -by a" other person or versons with hotu the
may have buainess relations; (r) To adopt such means Wf m&kingUBLIC NOUCOJRls hereby given Chat undor the Viret part of chgpter 79 of ad ta par-=rytt@ 

PrCtiucta 
Ot the Company 

as may 
Ruent 

expedlent,

the lbeylied tatutes of Canada. 1906. known sa 1-jhe Comp&Wm Act" Ucular by A&OrtWmg la the prose, by Circulera, by purchase d exwbt-letters pttent have bïwn lestied undOr Ute " of the Secretary of Stato of tiOn 91 wOrkz: Ot ýAr1, Ot, Interest by publication of books andýLlpýerioMealaCanada bearing date thé IM day of December, 1916, tnwrporattail Jamez and bY ar&nUm pris«. rewards and donations; (à) To sell, Improve, manage,ftederlU Edgar, biLrrLuter-at-law. LUy ligne Lewis, atenop>apher, and Nor- dmiop, «Change, l«ae, (uspm of, turn CO account or Otherwise de 1 withman Itobert Tyndall, draltaman, AU of Che City of Toronto, in the Province su et &XIF van Of thé PrOPOrty *nd rights Of the companY; (t) To&do anof utarto; Jame4 Udw&rd Maybea, patent selicitur. ut the Village of Port f t,110 abOve thinn as Principal$. airents. bontractors. or çther.CndLt. in the sAJd Province of Ontario, and George Patrick Mackle, boe- Z:nlyj elther alone or la conjuaction wIth others; tu) Tu do ail such
tuper, of Birch Cliff P.O., In the "Id Province of Ontario, for thé foliote- &Cher ChIn as am incidentai or conducive tû the attainmeat of the aboveJag furposes, YhL:-(&) To carry on the business of etampers, founders, ObJeCU. The OfflâtIolis of the Company te, be carried on thmugheut themot& workers, manufacturera, englneew nd dealers in brise. copper, aille. Domistion of Canada and elzewhere, by the nome of "SCandard Stadron and other octale. and as mac hn and mmithi., tu t"nufacture, buy, Limited.- wlth a capital stock of fortY-Ilve thousand dbliars, divi mp

ded ICIsoli and deai lu goods, wares and marchandise made in wholé or lu p&rt, 460 shares of oin humdred dollars eaçh, and the chJef place of business orC 9 Der. brau, Ima end üther metais. te manufactura, buy, sail and the pald aginpany to be, et the City of Toronto, in the ProvInce of4" lu hardware or &R d«crJptIotusý mac-hines and machine uuppUu. (b) Tu Datait At thO Cilles of the Somtary of State of Canada, this 13th OfCArZ7 on any other business (irbother mgnufacturing or OtherWl») Wbkýb Dacember.tu Dany tapette of beLng convenléatly carried on la cou-
D«tkon with Il& buàlnou or caleut&te4 directly or indirectly to uhance the THOMAS MULVEY,
iratue of or render profitable sny of the Company$ Droperty or r1ghts, 25-2. Under-Sacrotary of Statg,imo)"T"ooanc(iuir'o"'o'r'ýounn&rt&k4 tbe whole or &ni part of the business. PrfflrtY
and liabilitles or àn-Y person or compAny can7ing on any business whkh
Qe Company la authorized Co carr7 on, or poueued of property sultable for

of the compaày. (Ci) To apply for. purchau or etherwin WHITE SHOE COMPANY, LIMITED.
patenu, acon%«, concessions and tbe like, emimTIUS "Y.

nt non-excluilva. Or IlmIted rWht tu Lm. or any secret or other PUBLIC Notice ls herchy giveu Chat under the first part of chapier 79 051 bformat4on se ta anx Invention which mai ssern capable of being un" for the Rt-vised Statutte of Caa&da,' igoo, known as ... lhe Co-Panies Act,"&DY or the purposes of tbe company. or thé acquWtlon of which may »âm letters pàtent have bccn issued under the Seal of the Secret&ry of St&tc.Coloulat4d d1rectly or hdJrectly to bonefit Che cotopany, sud te un, eureige, of Canada, bearing date the 29th day of Decembe-r, 191o, incorporating,,d"elop or grant Ucenses la respect of, or othorifias turn to accoulit the Juba Alexander. U«ijýtosh, barrister-at-law, Thomas Waltez Seutc, ac.propertY, righte or lutoTm&Uon en acquired; (a) To enter Into partuership etaigrain Gravehn, salesman, Geborge Cessford book--or Lnto any arrangement for charing üf prats, union of Interestit en-ODOrs- keever, and Fredmicli William Scort, cierit, ail of the City of -lor 'a 0, îDtlon. jouL adventure. r«Lprocal Concession or otherwIse, wich aar person 0 t 'F
Jl' the Province of Ontario, for the- following purposes, viz;-(&) l'O mabu-or Company carrvinx on or etinaired In or &bout to cam on or enaffl la facture, buy, seil "d deal in boots,ý shoes and rubbers and gencrally inécy business or transaction whtch the Company la authorJted CO carry on or

evety kind ci foutweiLr; .(b) To carry on any other busine s (.herbe£In, or any businem or transaction capable or bMag conducted go manufadturing or oýetwis*> which may seem tu the company 8 pable of*n= tJy or lnd1rocUy te bonelle Cite Company; and to land monsy te, 
CIL«uitmnt« the contracta or, or otherwisé asolut any auch pamu or com- being couvtultatly çxiried on la connection with its business or calculatea -

De", and to taxe or otherwise acquits obareu sud aucuritles of any auch direCtly or indirectly te -enhance the value of or render profitable any of "Y
Company, surt to "Il. hold. re-Lesue, with or wMaut juarantée, Or Other- thé compaaYs ProPcety or tigheg; (c) To acquire or undertake the wboW
wl» duel wLth Che sams; (f) Tc taxe. or etbomise acquire sud hold "or any part of the business, peoperty &nd liabilities of any person or cOBàý
sbares In any other company having objiects a1together or In part similar party çaxyying où"any business which the company iis authori.ed to Carry,
to Chose of the compani or cAmt" au ëD7 bU$LDM Capable ci being On, or passessed of vropefty 6aitable fur the purposes of the Company,
cenducted sa as directly or tndirecUY to benéfit the 6M= ; tic) Tu and te, Pay fer saute wholly, or lu part in bonds, debentures or fully paid.
inter Into any arrangement& witb "y authorities, municipal, or other- shares ut the COMPAnY. and CG seil, Icage or otherwise dispose f thftào. that. may zoom conducivé Co the compastyls ob»cta, or any cf Cham, $Anle or any part tîhýrèof; ý(d) To apply for, obtain, register, purchane oýrà*aod CO obtain fron: &ni much authority any rlxhta. privilèges and CnnAec- otberýdte...4equi", any trade-marks, trade names, processes, patents,,.
dons which the Company may Wili IL désirable CO Main, AM& tO carr7 accuses, concessions and the like, conferring any exclusive or n'>U«=clusive,out, titemiàe and comply wIth any auch arrangement&, VtOtg, prlvlieges or limited riglit tg une, or any Secret or Other information as to any lu.ana concessions; th) To ettablith and support or &id la the establishment vention which may stent Capable of being used for any of the purgomes oïand support of associations, Institutions. ruade. trusts and conveniencès the Company, Orý the acquisitiôn of which May seem calculated«directTy oretieuitted Co bensist employeu or 03-OUMIo"« of the compa" (Cr MA lndircetJyý te benefit the coinp&nyt and to use. exercise, develop or grans,predecessors la buàLn«àý or the dependents or mnoedons or à= lu, Uceùiies iIa respect of, and to seil, assign, dispose of or otherwise tura f,
and to grant pensions and allowances, and to make va te = ,rd» tu
ingurtnce. and Co submribe or "Pantee money for ellart or be»fo- account the IlrQI>Crtý, rights or information go acquired; ýe) TO enter intu Y
IM oblects, or for any exhibljon or for aimy public. &»Emtitý or uutid pàxtiLership or into any Arrangement for shaxiag of profits, union of in.

ter $te, co-operation, joint adventure, reciprocal concession or %tlierwisic,,obj«t; (j> To promote any company or companlec for th» purpg» of
4*qulring &U or any of the property and Ilabilld« of the OMD"Y, or fer' witi boy Person Or Company earrYing'on or eugaged in or about te curryel in any business or transaction 

which the comp

any ether purposs, whieh may séem direetly or ladirettly CaWated te on - or e1Lg4ýg y a
flzinellt the COMPUY , (3) Tc purchffl, take on leasé or In sec nie. bin àutboýrfzed tu, carry on or engage in, or any business or transaction capable
or Otherwig# acquits, any personai property and azy dota or prIvU«m of btiu D"Ucted et, as directly or indirectly to benefit the ccmpaty,
wbkh the company m&7 thtnk necomary or convenlent for th Of mort to. U . imoncy tol. guaTantee the contracts of, or otherwist assist agy
lis business and tu particular any mebinery, plant stock-la-ýLWPo(k")"T, sumb person Or cý@àUPfMY, end tu Cake or other-wise acquire shares and
omstruct, improve. inalntain. work. manage. carrr Out or control iý7 ruade, fecurities: of any such co=panyý and to self, hold, re-issue, with or withgut
wa", branches or eLdiffl. bridgu, reservoirs, wagercourus. wharffl, manu-, guarantec, or, etherwise deai with the gante; (f) To take, purchale orfactorisa, warellouses, elwtrleal warks. shope. atores and cthu works. And sel], hold or etherwisé di po a,otherwime acquire, s of shaxes or stock.conienionces wbieb MA7 mm calculabd directJy or lb&rocw te advjýIM debeutures or :other gecurities in any other Company, notwhh-subaidixo or Othorwisé a»M ">Ld"ýLUbe compsay's Interesté. and to contribute te. stand « section 44 af, thesàidAct; (g) To draw, make, accept. endoýse,or taxe part jn the cms&rwtton, Improvement, malute"uS. wortint a=- exec u .te and issue Igiromilguory 'notes, bills of exchange, bills of lading,attentent, carrying out or control thervot; (1) Tc l"d umuy to customars warrmntii and ipthier.aegatiàblc or trangferable instrunîents; (h) T
ànd othm bafinc déalinge *Ith the comp&ay iMd CO emnatu tb» 0 pro.

mot* "y gempany or comp"its for the PuyPose ni acquiring or takinglomance of contracta by any tuch Dersonts. (m), Te draw. make. te»Irt, civer au: or, 4ny -of the property and liabilitien cf the Company, or f r "e
endette. e»cute and taus promium notes. bille of «Champ, bffl of 0lattug. swarrants and ciller negotlable or tramffemble higtrumats. ilà) To other porpost, , which may gdem directly or ladircctly calculated to beRefit
seU or dIspm of thé undortaidiig of the compa or a" pari tbers« for the tompany; (i) To pur*hàeý take'on leatie or exchange, hire or Cher.

7 wise icquire,. any real or ptrsouitl property and any rights ar privoegesetteh consIderation au the comparty mer tblnk tý and In particulier for 'nk'necessary or couveaient for the p pose, ofallant. deboistur« or "curium of "y otber Company bartna Objecta wbich tite. couip*ny =&y Chi oz

iLitfflthér or lu paA bludlar In Chose of U» compaar jo) , Tc apply for, Ité 4#iaeso> jW4 tu ýparticu1ar any machinery, plant, stcck-ýn-tradý; (J) 'To
do,ûIl or àny of the àbave thlugâ and ail things anthorized by the letters.meure, acquire by aulgnmont. transfer, putebtu, or. athwwtob, a" , te iiipeleméutàry letters patent es principals, agents, e«mise, car" out and oq»y iLny eharter, litmse. powér. &üUàùMty. Irm- pami or. ontroLctors

chise, Concession. rLqhto or prtillége. wbieh &ni gour*Mnt or autbarUy or otho-wi", and elcher. aloneor lu c9nJunction with others,, (k) T. dý
or soi Corporation or other public body may bé empowaýed to trant "d str smell thingg R2, &Te 1 isicidental or ConduCIVC to the Attainmeftt Of theý

te pu for. old lu and =Uibute towards cla.,Ing the lâme tinte a" à0boye objects. The Operationsof theeOmPany to bc carried on through il
Ao appropriaté Ruy of the tomparty's shares. bondo. and asaète go d4ft&7 the Donoulon ni C4»adz and eloewhPrc,'bý the name a[ "White Shoe Ç m.
thsl n«mury Cette, obargei and expénies thora«; Jp) Te proeure thé Cvm- pany *re a capital stock et one hundred and fifty tbous dý'
PUY to be returtered and reSgnlud la &ny ffflign cottatry and to &99- dollars, dividéd iuto iL,,sffl ;ihàréii ýôf one humdred dollars each, and,5 net$ versons thérala aceording Col the lawn of oueh-fortip cottntry ta top- CIjet Di.ce 01 btlsàett Di the said COMPany. to bc afth City of Oro
ment this C&UDMV îmd 10 Accevt Service for and m boba of Meeom. la the p"vinec ef Ontario, Dated.ât the office Of tIrc e9ecretary ate
Party of anv vrocezà, or suit: tu) Tu raise and gwdgt In re,1310t; nMel for tf Canàda, this.nd dayý of jtettu?. sm%
*ad An &Id. by way of tonus, lean, promi». oukriomtut, guarantaë,
bonds, debentures or other securitles or otherwIse, sul ocher cotalmnY THOMAS MULVEY,
or corporation and le guarantu the performance of contrikets bi, "Y ffSh Under-Secret" ci Statie.

Let aH the lumber companies and limit-holders join toý ,A,. lXiee.tingof tninîstets of the PrOVinCtg Of Alberta, SaS_
d Maziitýbà, held ait. Winnipeg

gethet in fighting the menace of forest fires and ýaisixtg1 a katçheWan, an te cently, dis,;' 'J

Wbtic sentiment and interest towards the Preservation M cÙýsEýd plans ýjùr. a ttàiform rUiul credit bill for the three.
this, Canada's natural wealth, and when evýry man ils wili. yincei. :paywents bn mqrWages, whiIe nolt so lâýrie as

tô do his share towards this end, then, and not before., à year aýgOe1aTe 9tnerilly SRtiýsfaý-tGrY. CO=Dtaints are, hpw-.

tlie fight agàinst the destruction of forest by fire be COM- ever,,,nuinerlouF> of 'Ünfair advantàge being taken of the vôlun-
lemsts, mi S, and of Othez. special leziparatively easy.-Mr. Sorgius, manager St. ý1a1,1îce rOi

U' 'PrOtective Assý0ciatiOn at annual meeting of onIMjýýi0n giving 'relief to -débtdra under morigages and land,
9"tra-Me".. 'aile

kj
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THE ANADAN ANK OF COMMERCE

DIID N No0. 120.

Notie i heeby ive tht a quarterlv dividend Of 2%
perEN cent upo theO capta stoc k of this Bank has been deTENDR8 FR PUPWOO AN FIN LINT clréd or he tree onth endng 8th February next, n

-httesm ilb aal at th Bank and ifs Branhe
Tendrs illbc ecevedby he ndesiged p t an onandaftr Tursayis Marh, li, to shareholdr

ncuigte ist daY of February. ig? for. th oiitht I4hdaofy

BakSturg.on River and other tperrimpqajcntteeo JH IDithe District of Thunder Bay. (Gnra M4anager
Tunderera ehasu atate the amount per. cordonplwd, Trt, ghjuay197

andpe thousad fect board esr4o ie htte r

prcord for spruoe, and 20 Cents per cord o te up
wo s ad $i.on per tbousand feet. board esr4 o ie

or sch. otiier rates s may from time t. time befCdh h nul eea etn fte Sharehodrs of4 iBankwil bcbel at fs eadOffce, St. James Sreo

a pudm aapaprhithepron or erteae eere o ody h weofdyo eray et tY 1l
onorPars tmhu tetr nd wIU mauatuete.od

tende are ofthe Board.pu p a d p r t he Province 0 O ao On ai .A . E P R N

Partiesd taib e nde wil b w .re o d p st bM n g rTeas r th e Prtoic ofOtai, o tende iots dllr
F8orn) parictr aun wilb t.itdi h veto hi

TUAOA# IUT!#PMS BAK F AND
Ao nin inoareett a otcniinec

Th ad$ oo ilb ple o co n fb sdes QU R E L D V D N
theyaccue, ut he rgultio due, a meniond abveqil

re ui e t c p i n t e u u l m nn r a e u n f c t i gN o i e i e e y g v n t a a d v d n f Tsa d o e
ofCo d n t me r r eov d af p r c n .f r t e u r n u r e ,b i g a h a e o

~The Çh s r a y t n e o ee s rl ce td e e e t e n u ,u o h ad u aia t c ftore patclr st ecito ftrfoy aia ob hsIsiuin a endcaeadwl cpybea f



rst Issue Derese-May Be Canadtan Loas A ADA

iister of finance, in official announicements, hasGO E N % NT MU CPA
e people of Canada to begin now to save mnioeyAN
L ýNar loan. Nine moniths~ el1apsed between the D

cond loans. Another nîne months would bring CORPO0RATION BONDS
sue to june. That is somewhat near the holi-
so The MDKnt4?y Timne believes that we may

*d war lban offered to the public some timec in
f flot earlier.

btma ave been one of the influences causing R* A . D ALY & CO
s in the prices of the two previous issues. For *ANK OP NOVA SCOTIABUI.N
.e since their appearance Ou the market the Do- TORONTO. ONT.
loan bonds of the 1931 maturity have sold below
rice Of 9>7 34 Last Octo1ber they sold as high
he lowest quotation on the Montreal board last
and that reniairied the lowest for this year until

h, when sales to a par value of about $îîo,ooo JANUARY RAILWAY HARNINGS
ýe price nearly a full point to 97».
,ess PricO. The following arc the weekly earnings of Canada's tra:
depressing f actor is probably the attractiveness continental lines during january:

sh unote âffiering at New York, with its imme- Oasaian Paolfio Rallway.
Df6 per cent., and its conversion privilege, by 1917- lo,6. Increa

>tes can bc exchanged at par into a 5,ý4 per cent. january 7 ....... $2,238,000 $1,874,000 + $364,4
1 of the British governmrent. janu~ary 14 .. -.. - - 2,417,000 1,863,000 + 554,1
ted out by the Montreal Gazette, special reasons jn ary 2 *..... 2,2 15,000 1,910,000 + 305,q
perated to Jold the Dominion loan of the 1925
the first issue, relatively firmn, while the second Grand Trunk Railway.

Led. There. is always the possibility of blocks JanuarY 7 ....... $1,012,906 $880,702 + $132,:
irs, talcen for United States investors, being re- january 14 - -...-. 1,072,915 966,301 + 106,1
lenly. From the United States standpoint, ,the January 21 ....... 1,026,907 950,914 + 751
of the British note off ering becômes a ne Gaaji oelm uIwy

î)r for< the Canadiam issues. Cnda otenRiwy
-om any special seUling, however, the i93i bonid Janua' 7 ....... ý $ 598,700, $ 541,100 + $ 57.1
liadtage as compared 'with the 1925 bond. january 14 ... 646, ioc 469,300 + 176»ý
arries the privilege of conversion int fuur waar i .lo 0,00 + I5
s issue Price Of <g7'$, while no conversion was
:be former.
-her trend of interest yields-on governiment bor-
wn in the British intera and externl loans,
subscribed, woudd indicate that this conversin~Q1T
it went with the frst Domnion loan Oa rn ONDEÂWUU A DERIS)DDUEI1b
advantage before long. In any event, the 1925 "Poitons Wauted," 2c. per word ; " Positions Vacant.... A4gents or
h~ sold O'wer> than the 1931 bonds through most AgeniezWanted,' Se. per word; other cond.a..d -4voertisemeot, se.

mn ere markd e arly a fulil point hig-her uit pewod Minmu cha~rtefr condnd aetsemnt, Soc. per
9~~bdo6an y.ondeiad advertiem.ots. a aoqunt of the. very low ratosuage o

e thizrd Britishi lan in the United States lias beu themt, arc payable in advanoe.
issued, CanadIa will probablv ec iu that mnarket __

Dverninent will ruiise h' 'way of lans, frwpM $200,- LOAN MANAGER woul<I accept change if suitable p
I225,ooooo00 The loan iegotiated~ in New York- offers. Gorrespondence invited with Box NO. 23, The Mo
st acvounted for $75ooo,ooo. Taking the maxi- tary Times' Office, Toronto,
le requiremnts of $250Q0OQ, there> vas still
during the. preseat fiscal year $i5ooooooo of fOT/O E.-A leading Guarantee and Accident bInsurai

eperbe iterna wvar boan accounted for $ioo,- Copn eurstesrie fa thoroughly experien<
suranea veýre gîven by the federal <go maneuie e<erivsomewîhsaufat
n with the $75,000,000 New Yorkloa hat nol records only need apply. The Company s contruicts are
ing would be ade ini the United States during o dat andi the position aliould be a good one to the riâ

White io6 man. Apply lu confidence, with full puirticulars as to sza
.n daw up an atoized cri of> $150,000, experience, etc., to BOX 25, The Monelary Times~, Toronto.

m-il ndavr o tiiz tiscredit as litte asSet of Harvard CIassics, 51 volumes complete, new, a
her is a~~ su o poo,ooo.stiii to bc raised in unus;ed, for sale at reduced price. Appui' BOX 27, The Mûý

ýe p he otl lanreqirmens or hecuren tary Times, Toronto.
Thi lan il pobayberaised in New Yoik

aratielv nar fuure. .S. PATENT No. 597l)( for Sale, Prospects excelle;
Box .31, ThA Mnu4ry Times, Toronto.

iadan urty omanvý,illappy oi ariamntCENURAL AGENCIKS WANTED.-A co>mpany w:,
i' ~l1 t nt excellent organization and connections iu Alberta and Si

)n t rnat auombie a~cident, -ikn and ~katchewan with reputation as business prouducers and in
7e i aditio toits resnt bsinss.position te do its own financing, vishes to secure the gene:

n~~~~~~~~~~ Iutl moe tarcn agr iycuii gencies for these two provinces for aIl kinds of insurani
t te isuanc o , heqinin fud norgaes loans, et. Address 130X 2C), The M1onctary Times, Toron

beig plt n $,00 Ot. n al ae where POSITION WANTEPU,-Younng iean, with several yen
ce cnno mee th insrane, te. ity s pving expriece Accident Insurance Offices, wishes to bletter pc
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7j"E MOY£7ARY -TIMES WRKLY. STATBAISCAL RECORD
---.-.-. DOMINION SAVINGS BANKS POST OFFICE, SAVINGS BANKS

Deffl its Total Withdraw, Balanç* ou OCTOBBR. iglaBANK for 1,18 for 3lut DeD«. lou Deffl lt Du. lois lois. ot&£MM la bande (0 tho MW@tgt 11; tq WITRnBAWAL, durins 8 cite.of Fiiâ»ce on the raonth.
Dapowra'n th@ pot Cew;*"àvý

14.29 juge Bmk durins
Coýunsbia. -

Victortu ....... ................ 20,M.86 1,17Q.M u ipéau 1.180mus 0 I*àxàv»lg from DOMIA190 00v-
emmént sivi*91klb"k dur4nb

Edward lola":- Month:- .... ............
Chariot têtown .............. 'a-M 00 IM.oeLgg

New »fW*twkk.,- 41
Newcastle .................... 1.121.00 V71,00dji 1,127.00 de of ... .....st. John .......... ........... 48.ýu.98 6.381110W)JI

D.ànýh@ràt .................... ............ ............ ........... ............Barrington Pout Office savinga 13»nk qJ*£
United Rinidam to the-pogt

............. 0Scw savielle sa" eftanx4a,

............. aoc«bte and made prirXivalPictou ..................... ............. ....... ...Port Hood .............. . .. ...... .........
29.00

8.1117J19 VIA6 ame.37 M ,gt&bo............. BAL&NOR et the credit 71luo 107.60 11M 1.5 tumamT Allowed tort of Devanitura' JRQ-Wl'llxGe ....... 
W amo»b ji"D"rri countb.... ......... ......Totale ................. Oct

M,679.90:

GOVERNMEt4T FIN:AIý'ICE
PUBLIC DOBY ilite

ft"»Om Am Éxpz»rm» on: l'atai glet Et»»Dnvas çN CAPITaL Total Ù;tAgoni*- 0 Uec.1918 Accourr, ETC. D«. loispayabti ln New York ...... lnv"tment&-Mnld«Fdis. to.24oluIll'ayable ln canada ......... DU.dWI031 60 Otber lneutamte ........ 12Marable in BàWand ........ M%7uM,,111 do Provinoa AcSunta...., ... et*L 7 I#(ý war.. ......... l7o.m,7d8;îi1.0ans 9" 02 Misett md Die àocotmte skwwi 18 Custom '%wRe"demm p. P 166 bbd te PÙbHC WOrkM4 FlaiAt-2,8111 
091' Iry 

and Canais .....qMinion Net*@ ........... 1.79.290.0M » Total Amte ............ 44MI4,832 Io ýpo»t ý 0M" 00 R"Way submales ...... 3W.0861I"nka ............. 34.6ffl.OZ3 id CÉDAIS 19.793, nePundi ............ - 10.4u,830 as Total Net Debt sist D&IZ... M ... M127.3j2MI1,441) 67 ... . 1,ýprovin M 10 Total Net Debt 30th Ne". IS&OM ido' à .......... 13à W& 11% ýý 7j IncréaIse of Debt ........... Total.. ...........Debt I&M 397 se gxp»nlwwz ....... 0'7Scýffl 189,

CHARTERED BANKS' LATIEST STATEMENT, WOVEMBER, igi6

..........Oummt Cnin lu C»àda .......................................
........... ............ ....................

Den"ion N otea In Canada ý ................... ........ 118.M Mr,lft RoI el»w"re ........... ...................... 19,2M ........................ eimm'aute for soeurity De Note cùvulatim., .................. 1... OM M ....... ...... ........ ....... » ............. 113,849,188itt Central Oold Reserve ................................ 48»0.0« ........ ....... ... ...... » ...............of other Banks ................................ .......... .... .. ...................... il S-2vi DisÇb«4jea cma other Bank@ ................ .............. . ....... ...........&dains to otb« B«ks in r ................................ .......... 4413U Mfrwn other 13101M la Cam . ....................... UMU7 18,wl:smde provi"al ........... F ..............frSn Banks la United Rinodm .................... Devosite en JDepn"dý ........ 4 ......................... ....... 459271,131bars. ..... ....................... .............. àk ":.,,e7.g7uilz a DUPCI$its Rfte#,Notim .. é ................... .................. . 83k Doimbin an & Provincial Govoný t amedtim., ............... 29MM site el»ewbIvMý .................................. l'W
lm Munhùpal s«Mrity ...................... ...... ..... 4-" fro"A other Banbain cana"....

ut«. md stocks .................... ...... ..... 91ý due Bafià- in CAUWÀIR., ....... : *. ". *.: . -9 M6 7894 ghort Lome ln Canada ....................... Mo.. du* la" k, la United Illagdont. ...... . ..........
M and short Lo»@, siogulm ...................... . elséwh.we.... .................vurrant Lon a la Cmeî da ......... . .............................. 79LW7 .......... 1072 7e5M of , . ..............................1 ...........le Otb4r untf"es ..................Lýtý to Provincial Q0v@r0înauý ....... . ..................... 317:195 lýte. - % due te the .................. èk .. ..........Lomm te Munidpawi" .......................................... 82, WM Total lÀamlitiie ....... 41,1 ...... siale.2là.Overd« Debta. ....................... 11-1 ................... 0.* 97à Loam te Dh4Kdms ...... . ..... ....... . ........... 8,321,6MFOW Botatt otber th» Bank PréMfà«ý ............ ............. Coir, beld-1 ....... Ii, ...............
:= On aitati ............................... 1.782ýUi lm uctu Ilem.'i ........... ............

........................................ ettat"t Amotint, in CW&dit4o. ý ............. ............. 66,91l'ouq

TORONTO STOCK EXCIIANGE-UNUSTF-D UCURIT11ES
WB« gwi>» JAWUM :l", loli7:

Lattat LatestP. 1M 1*1 W P-*«21 ... on......... niet of Way .... .......... pref. W = ý ...... ..... . ............ . 1 148Besver ...... IWO Gould....- ... .......... 0 lS sé0c".. ...... ....... aa[90ý4Lai Le ............ - .... Gréftt Nor ..... 1 ... , -'0 1. ' ..... ý righte jj«
.............. le ...... lot. Sb" nfflllianssýbondà as... Bond. .. Rot tces ....... 02.8. N:t. prof. op.......... se u 7 gUel Prod ......... .... 2112 90 Hom B"k ............. .61 New Sttel Riidiatim., ý ....... "i160 2 PoRter ................... la .... North Aîuëe.ý P. P.-Ce. 114- W Teck Mujhea ....... 62........... n té 1020,Mt Pol" Sigrien gain. Co..

41. 1... *- - 1 M ........ el......... ...... ....... Vkcuum 011 and Gaz ..... 63MW=$ ax- ........ 14 il -- ez ïM 79 vipond- ..........
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SASKATCHEWAN'S FIRE LOSSES LAST 1

They Were Heavier Than in 1915-Lightning C
Many Fires

The total loss by fire in Saskatchewan from Jan
to October i, 1916. as reported to the fire commissione
as follows:-

Total urban loss ............ ... $ 648,8go.
Total rural loss ................... 152,411.

Total loss .... .... ........ .. $ 801,302.
Urban insurance involved .......... >. $4,808,041.
Rural insurance involved ........... .. 16o,3o5.

Total insurance involved . ......... $4,968,346.

The total number of buildings destroyed or affectE
733, and of these there were 312 dwellings; barns, stabl
granaries, 151. The remaining 29o include hotels, 18;ware stores, 12; churches, i i ; general stores, 45; warel
12; lumber yards, 33; livery stables, 6; schools, 5; aubalance are urban losses which include various kii
mercantile houses. Of the 733 buildings, 624 were of
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The folkiwing record of iransactions an the London Stock Exchange ýn Catadiapi'CANADIAN SECURITIES IN LONDON sectirilies, during Me week ended December 28th. is comPileà by the C(inad «'ta of the lirai and last - markings " and the r"-, ý -g>ýQa*die*trom the Officiai Liais, and conjis hilhest and lotrest intemening - markings - utiiess thec is a
dilim. The asterigh implies the lairi record#d transaction where no business has takeis Place during the week.

GOVER.lMqg.%T SECUIRITIES. JIUNICIF.&L (Cýtinurd) Temiscouatu, 3';ý* prior lien bonds.... 1,
committeccertificates....

Dominion Vancouver, 1932, 4%ý ... ...... .............

Whi rite. Grey & Bruce, 4-t, bonds ..... > ............ 77t*Unnada. IM46, 3è% ..... ....... ....... ....... 7740 Lm., ifti-47, 4,;b ............ ...... ». T.r.,
00,. IM , 3;b ........ __ .......... .. à, lis. 8 Lio., 1»47-49, 4-ýb ......... . ............ ......... 70* te Paas & Ir u lion, 6% de b. stock ....... »'* 43

1947, 2t% ., ................... > ý ....... -2.4ýb. Do., 6% deb. stock ........... ...
Wisconsin Central, 4% refunding bonds... - di,

Con. Pue. L.G. stock. 31%. lffl, 4111;b. ... ........... 81
Dýo-, ord .....................

Do., lw»-50. stock. 3Ù% ......... .711, 2è. ]à Do'. lea-34, 4j% ..... ................... jjjý ....... -
Du., 1914-14. 31% ........................ ....... _fflf i0ancouver and Districtj"4. 4ilà>.... .....
Do.. 1940-M, 4%., ............. .... ..... 821, . Si. 22 Victoria, jW2. 4% .......... ............ _ . ...... ý70* Arnes-Hoiden-àlcCready, (3% Ist mort. bonds..Do.. iwi" , 46% . ............. 941.3t, 4t 00-, 1012li-M , 4> .......................... .......

Vo., l"Il. 41%., ......... 7& ABt"tO@COrPOrat'On- 5% Ist mort- bonds ...... 7$ïl, 3
Wattgnougit.l»u. ......... Beldirit Faut a Corticelli, 5,. deba ..............

Alberta, Jeu . 4% ........................ ......... 7 Bell Telephone. S'i, bonds .....................
Do.. IM. 4% 82* British CQlu-bý- 13,eweries, 6% bonds ...
Do., IV43. 4j% . .... ................. _ ... ..... u é ....................... British C oluni bix E lýctric. di ý deb. stock ..... ...

Do', 114)-W, 4% ................... ... 1 1..... _... 1 ' 1 -fflDo.. lgm, 4j%. ........... wjte Va". ................... ....... 86- OD.ý 5% pref. ord, Stock ..... ....... « ..... dot. 1British Columbia, 1941. 8% ........ ...... ..... L#o.. clef. ord. stock ............. « .......
............... ....... Do., 4*ý6 debu .......... .. ........

Dg., 1987. di% ....... .... ....... .. osait of British North Americg (M) --.......... 1>0:: 41% Vancouver dei;ý.«- b7t-. .. 1.)o 5% pret. a tock. . ....&U nitaba, lir'a, 5% .............. ........... .. Cianadian Bank of Commerce (0 100) ......... ................. .......
Do., leu. 4%ý ........ ............ ...... KMLWAY» British Columbia ýfc1ephone, 6% pref-.. . ý ......... 88è-
DO., 1941, 41% .. - ........ .... -.700 Do.. 4jý6 de b. stock ............................... &,* ý 1?_

........ ...... Me Albertit à Ot. WaLtérwàLYS. 5% 1 st mort.. 860 Calgary Brewing, 5-e bonds ...... .......... ..... ý jý5* , ý, ýý 1
DO.. Sè Algorna Cent,. bonds... . ....... ffl* Calmaiy Power, 5 ý bonds ...... .................. ý 75*
Do., lus. 4é% ............ ........... -Olt' à1goms Cent. P.1minale. 4% bonds - Do., ord ....................... ...............

New Brunswick. 1949, 4% ........................ 7 Atl&ntic & lycrrth.West, 5% bonds ....... ........ lm* Camp Bird.. ... ......... ................ _53. gd.*
t4e" secitia, 1942. 3è% ......................... Atlantic & St. Lawrence,$% shar".ý. ý ........ _iwi Canada Cernent, ord ....................

Du.. 104% 3% ........ ......... 1 ................. Buffalo A Lake Huron. lot mort..%% bonds ...... 1012P Dc., 7% pref. Stock ......... ..................... SM*
Do., IM4. ai% ... ..................... -61 Do., 2nd mort. 5è% bande ...................... Lio., §ýb àst mort. bonds ............ ........... ffle
Doý. 1004-84. 4é% ............. .............. Do.. ord. zhares ........... ................. -...... Di Canada Steaniship, 5 ý deb. stock ............ 79j, t, 80

Ontario lm sk% ....... 70* Calgary, & Bamon ton. 4% deb. stocIL ....... ....... 71 Do.. 7% pref .................................
Do, liý7.4&; ........... .......... «"." ...... ... 77P Canada Atlantic, 4ý6 gald bande... ý .......... 1 .. 1. ý 67* Do., ord. ivoting trust certs.) ..... ....... ..
Do.. %oU-U. 4i> ...... .......... ............... Canadien Northtrn, 4% (Maft-) duar. bond ........ 8W Canadian Collieries. S'>, 1 st. mort, bonds .......... 211*

QMbec. 1919. 4è% ........ ......... ï1n (0 ta « J)Ivlsioffi 1 et mort. bonds.-, --ý ffl* Canadian Car and Foundry ............... ..
Do.. lm , 4 %ý ........................ D... de Do.. 7% pref. stock ................. ..... .......
Do.. IOM. 416 ........... ....... ............. Do.. a (Dominion $uar. a ....... Do., 6% 1 st mort. bonds ......................... gh*
Do. 107, wý ................. »oý. 4% Land Grant bondà ................. ...... 93* CRnadian Cotton. 5% lot mort. bonds ........
Do.. 1054. 44 ...... ............ ........ St Do.. Alberta, 4-ý deb. stock ...................... 70* Canadiaii Fairbanks. 6% pref ..................Batimtchowan. 89410, 4% ....... .......... .. Do.. 8% Land mort. debý ....................... ::.-771 COM"ia- 10-11-rai Blectric, ord ................... 121.
Do., im, 4% ..... ......... De., sackatchewan. 4% deb. stock ......... .71 r stock ......... .........
Do.. 1910 .... ... ,A % deb.stock ......... ................ Cz%(.ý
De.. lui- 'IL . -é 

EltZt & Power, 5% bonds ......
toc income 4eb. stock ......... .............. m an àlxrcoai.. ............ ............ ft. 6d.

DO.. 111184.4% .... .......... 1.1 ...... MiLýitotwL. 4%deb. stock...- Do, Czrtaduin Mining ..... .......................... lis
Do.' JU4.4%deb. stock ........... Canadian Pacifie Lumber, 6% let mort. bds.. _
Do. 5% notes. 1910 ...... ................... CanadiRn btftA Founàrics, 6% lot mort. bds.... _B"

Wircaby. ......... ... .. .... 1919 8% . ........ -............. 4 .. ........ 94- Canadian Vickers, 6% Ist mort. deb.... .....
......... .......... > .......... CMMLtlgn Ügrthem Alberta. »% deb. stock ....... Me Ca"dign Western Lamber, 5% deb.

can.] 79M Do. 8% incarne stock. ý ...............Do.. ...... ........ Wthm.Ontarjoý " deb.st cils, IM, -v
tljçk W@ ............... 72$Mi Canaàl&nWes. NaturalGas, 5% deb. @týý-'_*jjj,'?lu " 4. à ....... ... .. Do., '-a ......... ...admonton, 1017-a. 8% . ........... 4 db = '-ý ........ ..... ....... Do.. ord ................... .............. 35.

Do. 4 b .......... . ..... I.... ýý deï stock, iget 704.70 Cascade Water, 46% let mort. bonds...
0:4 ...... ...... 84 Casey Cobalt 33, 3,L

Canadian Nofthern PXciâcýî% ..................................... ....... Do., di % deb. stock. .............. Cadar Rapide. 6 onds-
............. Canadian Northr dý. deb. stock... .. UO Cocksbutt Plow, 7% pref
........... 91" Canadisin Nthn. b. stock ............ 780 Columbia Wes. Lumber, 64% prlei.,:.*.'.*.».*

.. ......... ............ le a caasdjitn Pacifie, &bite«. lm ... __ ...... 11474b di, fi Daminion Cancers 6% Ist mort. bonds .............. uoDominion Glass, ......... ......Fort William, 111125-411. 41j%, ... ........ Do,, 4ý deb. stock ...................... 786 % pef.
Oeoilite, %Vlnnipeu, IU4. 4"... Do. pref. @toclk ....................... ý -.710à. Do ord

........ D=1n,ýQn Iran &Steel, 5% cons. bonds.'..liton. IM40.4 Dc.. MOOMM. 6% bonds ..... ...... 8Lathl ....... Dominion Steel, ordinary ...... .... ........Dcý 15% notes ............ . ......XX ... . - .. 76 99.
44ai»nnouve. lm-8. 5% ..... ........ lot mort. b-ds ............ Do.. 6% pref .............

Lw>, 1949-M. di .............. ..... m Detroit. Grand Havelý., eggiP. 6% bond$' .......... 104* . Do.. 6% notes ............. 19
IOOP Dominion Textile ................1111lodicindi Hot. 1934-U. ...... .... 1DIo con. mort- 8% bc"* ................... le li

Aloncton. 1111481 4% ............................. __81* Dminlon Atlantle 4% let deb. Stock ........... ý74 Elutrical Develop. of Ontario, 5 à debs ...... goi. 7L 7.
................. ... ..... à7, S.. Do.. 4% 20d deb. stock ............. ....... 76* Forest Mill% of B. Columbia, 5 ý deb. stock ....... 1908.0

DO. OW., 4% ......... .... __ Duluth, Winnipeg. 4% deb. stock« ........ 62è*, Halifax & Bermuda Cable ...................
Do. 1942.34% -ý ..... . .... .. .... _.. . ..&0 jWmon. 1)=veg»Li & B.C.. 4% deb. stock .... ..... 70e* Imperial Tobacco ....... ...... igs. lid., las. jlhd
Do. 190-80.4%. ...... ............. .- Grand Trunk Pacifie.$% guar, bonds' _ ........ 62à. 2. , Du., 9% pref ................ ............

qqe .............. 6ý Karniniatiqui Pourer ....I>lj,, l @,m. 4% ..................... Do bonds (PrabieJ A -ý ....... 'Il , aDo. iStý Louis). 1941L 4é% ........... . ... .... 1ë0 Do:,44ebonds lLake Superlor) ... ........ 71 Do,,$% go d bonds. . ...... ... .............
1951-2-8. 46% ....... ......... .... ... i ..... . Do.>4-bdeb. etotk.... - ...... .. ......... Uke Superiar Papier, 0% gold bondu.... Olf,21 Lake Superiot, common .........jKoose Jaw, 99nàl. 4*%. ... ... .75P Do., 4% bonds (B Mbladtikin).. - .... 271, 1.......... Do.. 5% gold bonds ...........Do.. l" I-3. 8% .... ............... -....... Do.. 0 t, notes .......... .... lý

New Weittminnter. 198 1-82. 4j%. ......... 71 Do., aranch Lices. 1921.4% bonds 7 Do" 5% inComé bonds ..............................
.64* Do. doý. IU2-42.4%bonis, .......... .. Le Roi. Ne. 2 ......... « ...............

North Battleford, i943ý53. Sé% ...... .... ý.....78 0rgnqý Trunk. 6% 2nd equip. bond . ... ... M".bester-Linýg ........................... 19,
North Vancouver. ffl , ..... 14* Do.. 6% deb. stock. -ý ......... ........... ýgs. dé, 5j MoLine Plow, 7% pref ....... .. ............ .......... 9, t Mond Nickel. 7% pref .. 23s. toidOc.. 1981, dé% .81* Do., 4'ý, deb. atociL ......... .4
Ottawa. 1022-M ...... ...... .. nî* Do deb.9tock ....... 7l" Do., 7% non. cum. pref ...... ... 22sý lt)id.*

.............. Grelât w estern. 6% d4bý stock..... Do.. ord ............. ........ ......
Grey. 1960 61. 4é% ..... ... ...... ........... a Doý Wellington. Grey & Bruce. 7% bonds ......... fflf Do., 6% deb. stock ý .................. .......... nit,Point Do.. et deb. stock ............ ..............Du luffl 5% . .... Do.. 5% notes .......... .. ................

Do.. 54% notesI 1918 ...... ......... Montréal Cottexi, 5% délia ..............
F Ve., do_ IM ............ - ........... -- ........ 95 MontrmI Light. &c.. ord. . .. ý ........... 24,»Do.. 19SZ-411. .... .. ............ 1. - . a Do.. 4,% et mort, bonds. ý ....... ........prince Albert, 1953.4% ............. ..... ý ý ý ý -0 Do à tuar. stock .......... --.... .... 671, 81. k eal Street ý 1 .... ffl* ý'L ýýý

çkl.. t#23-43. S% ...... _... ý -.. ý - ... . 1 .. ...... 13 [W. lut proi.stock ..... ...... ..66 Monte Railway, dé ý, d.bo ................ 9.
c. Ilvis, 4% ......... ............ ... .90* lm., 2nd peef. stock .. ....... 51, mil, Do..(Igug),.Quebe -, &c.. 4 pri or lien .....4 ...... lit L stock ....... . ....... Montréal Watt.Do. 71 Do., 3rd ortDO.: 1 Nova Scotia Steel. 8% bonds ....................'di il: 4 ..... .... ........ Du., ord. stock ........................

Do..- l9o2.3 ý6 ................. Grand Trunk Junetion, 6% Mrt bonds-;, .... go-* Do., 6% deb. stock., .... ... ................
Do.. 10441, 4 ....... ..... - ..... . ... Grand Trunk Western, 4% let mort ........ ý7(4* Ogilvie Flour Mill a .... ............ ....... :: ja

i mi. 4 ........ ......... .......... Do., do, dollar b«nds., .... .. i75i* Ottawa EleCtric, 6% refund. bonds ......
71ý 0 lie PeninWn*s 3% gold bonds

Radina, ............. -- 7 * Manitoba South-Western,
Do.. l94ý3-f8. 69(> ...... . . .................. 840 Min. lit. Paul & S»u lt Ste. Marle.4 lot mt. ýjw_ 100* Price Bros.. 5% bonds..

...... 96P , Do., ord, .............Dcý, il 9UM, 5% ....... . .... ................... osé Do., let cons. m(eý 4% bonds. __85j's lkiordon Pulp. 7w. .........St. Catharine, 1926. 4iG. ...... ....... Do. 2nd mortý 4
Si. John. N.B_ 1934. 4%..,. .. ............ -........ Do.: 7% Pref. la" Do.. 6% lot. mort. debu ........................

Do., 1948-31. 4% . ý .. .... . ....... « ...... 77 c.... 0n: -.- *.-.-.-......,.,.,.,ý,ý,.,.,.,ý, - , - * * 1 ....
........................... :::, Do.. 4% Leaned Lino stock --- ý ........ . .118- J ý, Odi .. . .................................... 1

0 Nakuop A siocitn. 4% bonds ..... ....... Do..$% 1 st mort. bond$ .............. ............... ... -- .. _:.. Shawinigan Power. 0100 ................Do.. 1941-61, 3% ...... . .. ... .......... 8 New Brunswick, 5% lot niorL bGndâý
VUI-61, ti%.. Do.. 4% deh. stock ........ «-ý ...... ............ 7* 'Do.. ...... ...............

Sherbrooke, IM, 4% . ........... ....... .... i,&M Ontario à Queb«c. 5% deb. stock.. .01. t2è.2 Do.. 4% deb. stock
Do.. ahar«. *lm 6% ....................... 1 tp 8 Pa n i ah Ri ver P u 1 p, *1 ür*t'."b« 9*South Vancouver. IM. Gt. llagtern. 4M déb- ItÔck ................ 75* Do, cm ........... ..... _ .......................Dôý. 1961. 4 Ik ....... _ ......... .. ......... 6" ' Pt9ific

T, to, 1919-20. 5% ....... ....... 9W ZFUAppelle and L-g Lakir 4% deb. »tcsýà ......... AU Do., 7% pref. ......... . ............... effi, 71, 2
:4 117* Qulabiac a Lake St. John. 4-t stock ..... .. .... me Steel of Canada, 6% bonds ......... ............

Do.. ilorle-2218 .....................931* Québec DCL. Il#. pref ..................
............... ....... ..... Do., 31% 2àd de Stock . ..... ... ........ Do.. common ..........

Do'. 3rd.00 - bondis ..... ï ..... - ........ Toronto Power, 4% deb.
...... ............ .... ... 0 Do., di% C« @. @toek....111 de ...... ............ ........Do., stock

Toronto....... J4 Si, John & Q»bea.-4% dèb.
... .... ...... St. Lawrence à Ottawg, 4% V*nQoUVý1w Power 41% deb. stock .........

die- -à'à



Prosperous an -d
Progressive

Up-to-date business methods, backed by an
unbroken record of fair-dealing with its policy-
holders, have achieved for the Sun Life of
Canada a phenomenal growth.

To-day, the Company operates actively in
forty-two countries and upon five continents.

In the past six years its assurances in force
have nearly doubled; in the pait eleven yeara
they have more than trebled.

More than 166,000 of its policies are now in
force for assurances totalling over $265,000,000
-much the largest amount carried by any

JâA
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RS OF COMMODBUILDING PERMITS, COMPARED INDIEXý'NUMBE ITIÈS
RETURNS FOR THIIM-PIVIý CIIIES. INDI&X NýBnx»t4

E ýM91qT OF LABOUR ED PART

DEPARTMENT Oct., 1916, compa"d F161URM) z O;t Oct. Sept,

OF LABOUR septemberi October October with Oct,. 1915.
1915 1916 lois lncreài Dccreaut-

j FIGURES
Amount 1.,G"mà âsio plôubtàe

............... ...... 6 252.8 230ý3 166.
4 236.8 206.6

CITIES ............................ . Iiii

NOVA SCC)TýA ....... 2*W,021 93.M 146.»0 -ýn.222 ý36.37 Vodder... é. .............................. .. à lii.6 161.8

87JU 135.048 47-61n -3523 15 237. b 201.1
Halifax. 284,283 ........... - .......... ......

5.9w 11.546 &M - Ais 89 IMLO AWD X"" t a 2û6ýù 210.5 -2w

j: 
çattit and bed..... ý ......

Naw Bitumsvrcuý ... ".060 jfçu and bieil prodècts ........... 6 21(J.6 212.8
34,IM 

101.773 

+ 37>W 
+ M.* 

.... 

IÎ7

Moncton .......... 12,901), 18,675 27,700 $,ou 32.57 ettetp &4 ma 193.1

st.john .... ... 211M 83,100 3613» + 46,780 +j 28. 61 ............ 2 211.6 2tl. 8
.... ............ 17 211.8 211.9 1g7j -

9(7,174 Wi.449 ili -W&I94 obý60 1 ................... g 227.8 198.6,

Maisonnetýve. 1,Sw I.M INIM -130ýM 98.91 Flou , 1
Montrisai ....... 203.456 M.024 - 1401?44 26.48 ............................ Il 167.7 166.7

Quebec ý ....... -- 243 M lj6ýM uow - 4,4. t42 21.09 à 173.2 92.3
...............shqrbrôokeý - ... ý - 9 169.6 171.8 1,51.9

S'auli, 2018W 10-700 + 14.100 4- 94.30 ......... 1 ...... ...... .......

Threà River& ..... 140.2m 27.273 120im + l'ovi + 79.09
V' o=t4

W«tmount ...... i9ffl 42,492 400 + 87.842 +813.06 VýF,;ýC d
Ji

.......... 1.3ame 2.2m.551 JAU.756 +1,120.91 +09.22 h &Uits e= .. . ........

U"nttord ........ m'Mo li'm 2412» 18.M $8.60 bried fruits. ý ............................... 4 IFO.7 167.0 ldam"l

Fort William ..... 101.wo l'Mo 1ý IPO SÀM 78-" Orsi vogetau« .. .. ...................... 6 2b7.3 282.6

j Guelph ............ 12,400 ii-M 1510W à.ffl 25.21 conted vagotables ...... ............. 3 153.1 In.4

Hamilton .. ..... 
...... -:: 16 175.6 IM.2

Kingston... . - 8»71 12,910 1*910 .. ............. -on@

Kitchener ... - 21,865 61,515 23.4w mm * +16â.21 ............. ... 10 M-7 178.7 -188 à

London ....... 39,710 t jQý 146 110 su 75 .................... 1 131.b 132.7
a 171.8 tue.3

Ottawa ........ 133.180 269.2W 314.% &9W 15,58 UtÇL. .......... -1- ...............

Peterborough .... 16,149 &M i I:w &W 00-43 ta ....... « ......... 6 144.4 141.7
....... ......... 25 16a.8 iw.g las, 4,

Port Arthur .... 9310" «7.W +96j".110
StWoLtiord ...... > 1519M &,vis 11;éi +' 'ý'7:4'9 MIS

C4ttharines., 'MA 228,8
48.315 

37.7u 
+ 

+ 22-85. 

........

Î. 1 at,,rh*maa... .... 49,3w 0,45$ le n% ÏN 4-08.23, 178.9 16&.0 187 0"
........... 108.8

Toronto ........... s43A 496,140 4iliffl +MM + 9991 ......

Windsor. illi'm 182,M0 tiffl +121.11110 +51*1:08 . ............. 323.9 DN.2
Fi" producu- ý ......... 2r.,7 2".&

........... M.549 WýW 44.M + 6116». +1Isý64 ................ 2 139.8 ilig's lie
l»Ci 1 + Au..- ý .......... 20 20.2 195.4 tee&

Brandon. + 4 2113.110F; ,
+199 "àtma,

Wigniffl . .&W 89.7W 42ý8àOý + 4f»O .33
............. 290 0m4pè and tatiow, ................ 290.0 M

4 218.5 ":e M7
BA«ATC IWAN 15offl si.= 21,712 + wils + Ii et.

Mým"" . - = ;à bi a ............. « -ý:**::::::: , .
&212 7,08 :+140.06. 13 198:3 198.3 -tu

89 VI 1.7.6110 +4 9: : 1 ,
IrOn Étnd Sted ... il 152.1 lt7:5

14111S 3015.750 10tjý« Mdtioix 12 219. m 2
,25w4M 2MMO + 1,11157. 18 ... ..........................

. ................ 10 JJ4. jjj.1j 114

40,M0 3,290 5.4m --v mi% Ils 177.2 t75.l

4x7M 4011W W»O 174.IM + 75-88 ...... ........ : ....... .............

New westminser - 20.W ................... ..
n 131 'IUA

vancouver.... ýitsm M.0a 114.425 +179 4-, a 117 'lu :1

V" rin 2.770 8.018 9M - ILOU I»uu:
.................... Id IM.5 182.0

..............Total- 20 160.8 168 il
$2.3»1111 +1,089»Il 14 195.2 101:1

1,411.

MONEY MARK9TO' .................. ............
..... ........ ......

table Cuti . ...... ...... 90.1 90ý1

Me%-.ýrs. Glazebrook and Cronyn, exchanie 142.9
............ ........ ....... 156

brokers, Tateji, as .1 .........
Toronto, report exchange fallowS.- t!, XÉ n»ou C"Mi ...... 18, 235ý2 2

...........Buyers. Seuers. ......

N-y- fundS ............. 3-32 ý)M 3-32 PM': ............ 131.1 146.9
Mont funds ........ par rat té a ........... ................. 7 14?.1 lis.

17 124.9 179.

Demand .................

Cable transfers .... 4-76-80 '0. 7-,

Rate in New York for sterling àelnandý oiiuiOM *d ilr ibe Marliret, fraitis. veattablen. tic. one 1
leBank of England rate, 5% pet cent.

MONTREAL'Srý= ,ÉXCWýNG LISTIED SECURITIES
WçW santz -J *xv 2*t*, »Il

Par'61011 gales Salien BValtie,

........... iwporoi Cravm Mints. Lt.0 ............ lis ....
Joli .... ..

ith P*W AiùZî:tàý4 ....... ....
................ 100

ariâsh Cao. Canam. Ltd .... .... .. .... ...
..........

amopton ..................... ....... -.. ,.bchda
......... poil, ....... la

.. ............
OA%.Lubt a PRWW .... ........ .... -bonde Ife

jjý à Pçýwtr CCi'..ý. Ibo îé- -iii: îW 1

î. Ckmdbm Padde Not«.... ........... 
iw

buidaiDn olacs Co., Ltd ......... 4 ...... .......
Dem»10111 Cliama Co.. L4d .... 4 ...... *ëf. AN ICI

Aë" ý:, WC - :. ýe -ý
........... ule-e .. I... 01bü ..

....... ... à
............ pald)-

>'l ý - 1 , 4 .:.i.e ... - ........ .... ...
.... ..... ..

ýU,



'r)Underwritei
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TRADE OF CANADA BY COUNTRIES Tr"e "d Commeree, Ottawow?

UoinvnOll AMIST ]RIVE MONTIEB ENDINQ AUGUET

cou.. M. lm 191Ô 11;16

Ignoorte gw"rts Importa. Exports Importe Elxuorts Imports Exporta
ari"sh BM#"

United Kingdom.. 6.318 2M 20.051.013 24.348,7ÇO M.271 110,820,816 59.gM.032 294.24à,4il
Austratin. .. ...................... .. ......... « 76.139 09 "1 28 W2 32&M bôo.m 2.47;,368 2701002 2.9WA01
Be.. uda ...... ........... 1. M si 2M M 847 7.270 153.ÛI2 3591 21b,313

lesBast ..... ... 7w ........ 35,630 68 4'oftBout .... 721 M.Osi 26,051 1.996............... 2 2,188,963 84 8W 1.1i7à M
W est ....... .............. 12.388 ......... 64,229 ............. 17b'" Q e

atý" East Indie'$« .... WSpô 82,701 JA7,204 2 i4d.412 2l3,b99 3.202,ube 46t EN617,1W giffl 282,9ft l' 375,713 1,0M416 eïW2iana .......... . M2.561 la,Honduras ..................... ............ 3 62,851 45 188,813 962 407,147 1,134
West Indien ............... . ........... 915-M %0.1149 661,190 $55,099 3.3k.082 1,455637 1.39L.t06 1,"I,ï2O
Fiji ...... ... ..... ... ........ ...... tic.810 27f ............... 18 448,210 98.518 180.379 6-5 545

gibraltar ........................ ............. ....... ... 8 'il ... ... k . e 5% , ý ..... 380,644 ........... 1. 4UI I..Kong .............. .................... 24 118 710 52i,98ý" 1316
36 128 245' 312 705 7,279IM088 1.44l"'ànô 523M .543 628,371 17.686

ew Zontand ....... .................... ........... 160.003 281.317 161.420 1.289,913 ImI9,329 1,294,351 1:4,121M
M 1.528 15.297 l'mû 1.068o tlzér British Em pire .... ......... .... ............... .............. sToftle. British Empire ....... 1.1 .................. . 2 2. 1 là Z1- ý 12w1- lm M,208,919 121,268,451 7&036,695 ÎÏ08,713JIM '4,

coultirus.
Amatine Republic ...... .............. ........ 37210N au 937. ........... 201,612 821,251 135,456 592,81-4Amtr4a-Hu Ils .. ...... 1.07(1 .............. 1.285y .......... ......... 

12 ......... 

.......

Amest sa Tdr., ............ 371 3ù* Z.M 67 918 83 ý,6M
owglum .......... ....... ..................... 2.891 5,511 2148a 10214 27,844 102.085 6.617 305
Be" 1 ...... ... - ...... ................ 105.7% am 2?,568 311.427 2IL354 498.756 m
central ýAmeri01Ln statob ý ... ................. 413 4,911 92,703 6.414 50.Vs M1,617 39623
alliait .................. ......... > .. ..... ... 45 2,7 55 10 :140
châle 2,152 ...... -- 39,351 .......... ... 190M............ -im 60, 17.519 1,0*8 46 12 96,179 8.123colombla ........ ......... 179,212 .3 3 :5ý7
cuba ................................................. 5&784 177-030 40& 48 713 1w,461 M ,811

.......................................... 1,957 3,377 z 13,330 ILM
[M o. W . Indien ........ ... ................... 12 ............. >. 115 2,415 3,180
Duteh 2. D.M . 8.167, 39.710 37.112 49, 1215 20012

' :: -, »: 2.795 
71.115

Dutab Gulana . ...... ...... ....... 46,9W 5,444 ...... - 120.673 21.519 4,6à9 is us
.......................... ............. 7W ............. 271 89 13,592 l'ffl 1,612749 S'Orii 46 11373 2,8w lo.295 5.496 111M9
......... -...... .... ...... . slg.SU 3,@Si.lgb 198.M MM576, 2,3MM 15.928.114 2.833,49J 21SO&W1,018 210 329 Io 1 M11pft ach AfriaR , . .................................... .......... ......... .............. ........ 21,302 ........ 1 ..Fyeach W est Ididleig ................................. .. .......... ... 6,9M ........ - -

4.76t 229 ............... M. ........ 1W . 7.183lora "> : 15%0 5111 ... - ........ 71.470 83.349............ ..... 721
...................... .................. 679 675 10,003 8.607 1,219 9.947 23.109 767-m

.................. ...... 1 ........................ ..... ... ... ............. ... .. »'« 857 ...... ...... 8 807Sil- .......... * '*"«»"'»"««" 7.87mell90,17(l w'w .13'l. Mýl9§ sffl 81 M.5092 Ô44.4
..... .......... 8#4 M 94,035 9MOS7 40.157 IM :6011 25t.23J 2.985,7541 126,920,11,............... ........ 1- 1 ......... 1 .... .... - 47 ., ............ ...... « ....... .......... '285 .......... - . 106,620

exico, w.w 13,0178 441.212 ... .... 31.415 248.825 16.134
miqutlon end St. Pierre.... .......................... 640 loyai 52 1 a.onn n:4,43 iX).Rý7 1,818IMM2 MI 808 83,903 li-M 4 IO'M 1,512,495 412.d42etherlands , 978:160

Y.... . .". ' * -*- *- 7- ' ' , * ' ' ...... « ........... 26.821. 110,515 0.308 34.544 51357.......... . ............. .............. 'U 211 ......... 411.157 - -ftha ... ::.ý . ..... ý sydt
1 041 M.19 227,11@6 18 Rw 1.191.219 123.011.............. ......... ........ 

21,798 
3

Philippine Jolondgb .. ....................... j'sol 4,M 81 9.53-1 5:192 figs
or t. Rico ... ............. .. ..... ....... 49 M l7e348 su 1811,077

Pom ugal,. ..... .. ........................ ...... .,32 m .............. 2.811 81,778
PS -tu #*an Af rici ...... ....... ; ..................... .......... 8,0,o ........... - m ... ... 36l'(17 .............. 3,942.......... ................ ...... .... « ... ..... ... ... .......... .......... .............. ......... -1. - ... .... . W.... Io oit 9d'i illI.761 .....

............................. 135 a ..... - il. 2,144 1.760,877
9 IY98 2,172 auAn Domingo,., ................. ......... 706 m '3,018 2,886.5m 22
stem ........ ....................... .... 99 18 2.063 3 a 434 4,355 8.634 9:5028046 a 67.603 77,ON 1 0 24"71 215.032

10.ffl) 9581 2,177 qq'P57 3I.M 29.267 5,818
Orwitiserfand.., ý ...... 50 437.M 101 11981100 4.502 1,M N685,610 ............. ............................ .. .......... ......... ... V ...... àa ..United 25.gW«XO7 bg.M.Pôl 5 7. r 127.W 448 145J21.1193 251,339.706 98.M

......... .. ................................ 3%21 2 2,102 1,047 136.875 2,137 2m .'ifb"
Uruguay ... ................................... 84 IA M ........ 705 61,284
Venezuela .............. .................. SANI 1,365 8,117 2t,157 54.289
Other forellin countriet ...... ................ ami 31.6F3 ....... 46,717, .?55 34,Gýô 6.861 62,171

Totali. foraltn countriegi. ....... .......... 32,244.048 &Ifflý947 P&M8.611 7.4m tie 119,507.ffl
180,M.781 178.716.à42 1 --îJ5 A-s8o41,514.758 ýJ52,882 _ýDMZ,7 JS 341,810,813 8iw

Grikrd Totale ..... .... ................ . . 6" S.M JI 1 i'955.ý045 87,091. il 6 1

PRELIMINARY STATEMENT OP T14P TRADE OP CANADA FOR NOVEMBER
Montb Of lvovtmber Twelve Monthe ending Novernber

lois
lit Fer m go W Co iviguarrion.

i)utlàbleGoods. 20.079.1M ZN.518.282 408.M.3"
Prvé Ooode .... 34.607,687 182,097M 190781.684

TOW Impert* (ta».) ............. ...................... 48.217.530 72.690.791 49&M.948 43-5.249 966
0OWn end buIlloný .............. ............................... 49.M.727 1,411.478 - 13U _M ffl s7e

Total tmpqo"*, ......... _ ............... ................. 79.M.917 49.M.492 14.1OZ289 8nMgý842 448.118588 740.5Mý74S
............... ............................. MMM 121116.M 941«3.9w 67.1518.W -'-Î36. iô

Rapouril.-n miné... ................ ............. $.M&47à 0,034.887 7.Sg.m 34,9U,167 59,972.997 78.4n. 189C«»&« Produet The 2AMOM 2.078,81n 2.wo 19,047.8v 21.742.864 2817MI11à........ ........... ..... 154.515.&M
The forest ................................ 4.m&»2 8.172% 41 M4.&ÏO 48 M.230
Animal produce .......................... 8.470 W2, 11113.520 13 "1193 64.659,361 93 W, W418,0$2
AgrIcultural produce ........... .......... 3&789 W2 110.201.314 193 M3 711 1ýAý1.781.9J8
Manufactures ................. 8.376,50 11MM22 44.1191ffl $E.M,3m 137.702 M49 40,7,OW.574

27,221 SU271 248.714 2M.28D S.M9 9M 7.814.MA........... - - - . 1 ý
Total Canadian producq ....... .................. 42.m.ioo 92,931.916 109,551%.M0 397.9M.M %59.lý2 062 1.ùM.840.631

Foreilla Piroduce. .. ... .................... 3,870. 1 4M21.121 8g esq 884 19,M4 9n

Total expo. t inidee) .......... .... ......... . . 441.241201 94.4a6 b4â 111.802 4411.427,001

CWM and bullion ........ . .......................... 129.11I&M 2261$-

Total ex parts ............ .... ............... ....... 111-M4,0112 4M2511,890 IR7

%*rcbandl84ý AoomoàT@ T'aAnik. 77.754.4SI 184,483.164 942.M "d .991,872,J cala AM 141.6w.348 141,224861 242.M.013

Total trade.... ....... ...... ....................... 177ý ý r - M M&M l,10lýffl-232 Î.17&iF6,7Û 9à8

*NSu.-It will be now that the flgureq relating ta the importa and -Po 1 da or ocýft and bUIllen for thêAwelvàý months ending Nov, 1916, were: importa 1
C ..7M1M . 1915. 0 MI)M370. a tid exporta 19 16, 1196.422,6 15 ; 1915. $1211,316,291. AithOugh It il 2z bceii eue toma ry te inelude these figum ln trade return a. the totar trU

are serioumily d-firturbed by thom in this instance and they should riot botaken as an indiL'aticn Of the.tmdccd Canada-

;v



4.-That agricultural imnplements, farxin mnachine
vehicles, fertilizers, coai, Iumber, cernent, illurninating f
and lubricating ois be pîaced on the f ree list.

5.-That the custoins tariff on aill the nc stýaiies of
be materially. reduced.-

6.-That ail tariff concessions granted to other counti
be irnediately, extended to G.-vat Britain.

Inoe, Inherltano. and Othur Taxes.'

As these tariff reductiüns, \vilI very considerably 'cd
the national revenue derivedl from thiat source, theý Canad
Counicii of Agriculture would recommeind ihat in order
provide the necessary additionai revenue, foi (arrying on
goverrnent of the country and for the proscuttion of
war ta a successful conclusion, direct taxatIion bc impu
in the following marner

î.-Byli a direct tax on unimxproved land v;ilues, includ
ail natural resources.

2-3,a sharply graduated incume tax upon ail inco:
()Ver $4,ooo a year.

,3.-By a heavy graduat?,d inheritancet tax on large esta
4--13 a graduateci incomne tax on the profits of corp

tioIVs over io per cent.

Othr Suggestions of Fariaurs.

The Canadian Counicil of Agriculture dvsires tu end,
also the followNing p)oikies as in the best intereats ot
people of Canada:--

r.-T'lhe nation al ization of allirailway, telegraph and

Stein.
)r ICL2
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Montreal and Toronto Stock Transactions lieiktr«l »]itou ýC""w"8d) Asked Bid Sait&
"«Ik IFFIC« fler Week ended jus. 241h, 8117. sad sales.

»Outr«l flgurs9s $UPVII*d tO TA4 MonoMry Ti«g" by Mettre. BUMOtt à làutbtc Ras ... 500
00». et. Sacransent St., Montr«I. Toronto quotations - and interelst.- 'SheIrwin-Wiffiame ......... .................. 091 :... w . ...

steeelc of citna&., .............. - .......... . 94 ... 1 wnoutr"l ng«kàl Aske sales Pirat 1)otnilnion War " n .... ...... _ ...... 98 Mj 08, 144800131d ý Dg ý7 U 77270
- - Second Dominion War Loan ....................... *«'* ............ OOM.l lui 20 lis Winnipeg Street Railway ............ 96 ............. ..... W yltimek ý ..................................... 1 84 M 89 14100............

............... 
Touqsate St«ka Asked Bid Sales......... .. . ........ ...

......... ......... _ ......... lis n i Aineis-Hokt" ................ com . .... .... ....enc-4p Car ...... ................ 24 14180 . ......... .... ...pref 2M Arnerican.C
di w . y9am ...... ....- ................ ....

........... 1= .j ... , .... 83 M .. ................... 6d 59
. ..... N i 117 Bt&rcelonlk ...... . ............................. ... 13 l2à 185........... ....... .... Bell Telepbm e ........ l ......... ...... - ....... 2 147 .... ............................. Pri ... 7e ils'f British celurnisia Flots irl Packing-. - 60 .... ....Canadien Converters, .......................... Io 100 lb-&Wllfan... 46 tfj 419CRnadian Faundry dk Forainta ...... prot.i .... 820. Onnadt»rmd ..... .... ..... 17 16 ...CRQ"wn Eseneral ale«ric .......... ...... 118 lit 135 ......................... ... 90 86Càn"Wn Locomotive. ............... Cansidian Canners .... .... 10

yé
Comdtali Plkcifle RaLlway .... ..... .. ...... 

10 Cqnýd* C-tr à FOU. ry ....... ....... 
30 24

Can,%dlltr% R liber . ........ ... ......... pref. 
............... :::Cporen: 121CAMMS gt«.,rlzhjg> Linos-,.. ý ........... conn. CoLtýtilau GerseMI PA"tric. ......... » ...... 114* 13 fil

.... Pm. 103 ... .... .... îoCivu invtot.. .- .......................... luis Cana" Latided à National i" " nt .......01
Factori« ... ....... . ....... ..... .... C-IR,.-tan LAcomoti . ....... ....... 88 57Cons. 1 ning and smetting 32 lm .......... 90 88Crown Rqqerve .... ......... .......... lem (Bonds) .... 95 .... ...Detroit Nitilwity. ....................... 251 C*nàdlxn Puelft Rii idij , MDommion Ccinners, ..... .............. ..... .... CaMoiss Permanent ............. ... 170 160 4Derninton COAL ..... .... C=adima S*ltý ...... ........... ...... ... Ù0 120 ... JDominion Iron .................... os 25

si 3119 ssi 665
lis il .............. 1 ......... pref. 473

2M Cernélit ............. ..................... coms. 260Dc«»ýtf11oc Tst tile ...... ........ ....... 82 ....................... -- , ..... Pref. 95 94 3
103 1 Cit, Dai" . . .... ..... .................. rom . .... .... ....Duluth ........ .. ........ Colonial Loan.llllnoisý " -ii ....... 1 ......... __ - -

Pref. 89 Confédieration Liii,:. 20
Illine ........................ 26 ........ _ : ... 15,1 440iâ lie 

Concumers 
Ont, ... 

166

L*Ur"tlde CO .... ........... 191 ... 64 73
CO ................................. ... 61 là Crown Resserve.......................

= ."dà . : 114 Crow*s Nest pasa ...... .*:::.».*:.«":,::.::lié 
Detroit . ......jagoguy ....... ........ .. 125 iýi"com . .... ......... ................. ...................................... Prof. .... .... DOM C., ............. - .......

MaLpte J.Cat. Cannm ,,,. ........
Dominion Iron ..................... 

....1111081treai CO ....................
V4yminicn Stui CompeeF .. ..... ........... 65M019 ricil à -V ...... ......... PrIf. .... Dominion ToWoraM ..... ....... ...................... ... ......... ....

Montreal Tramways ....... ............. .... Duluth Sup ............... . ............. 60 6 7
1110otreal Trarn Debentum ..... ............. .... V1 LM -.P-t ..................... 7Y 76
lira " t[IL M"il ...................... ... . .. . - il§ 114 390 Pre. 92 7

........... ....... pnt. à 16 Hamilthaprovid«t .... ........... ...... .... iii . ...ooqdo Mour Mitis« .... ùïý' 2#0 Huron à ]Rrïe ........ 209....... ............ lis
....... ......... pref.0 ria Steel Products.. ........ LaRme. ........ . ..... ..................... 55 63

L il. a P. ............... 90 tanded B. à L ..... 146
..................... ................ .... .... m lkck*r com penfec ....................... .... .... 94 874.......... .......... ý prof, 1 mIr es f$716 Mkckatq:m nieu- .. ......... ...... Pref.porto Rjiý*.: ...... ........... .... magu lm lin lui 1016#ý ....... ............ 132Rl" n PaPIM ........... .......... _ ...... .... .... 110 ung" tweef mlllloi« ....................... Pr f. 95 il

là mon, - Il 40 25power ........ mi loi 3M 12COM. 
J4,XhaW nison Water and ....... . 129 Ili 3" Nat, e..,Car.... f ........ ................ 275

............ Pref. 68
850

tftnfeh ............ . ....... ........
isi. glisi -i ilsi litCM. 17 16 mi.. - ý ............ .. 1. - .... .. lis67 .... Ontario Lean ........... ... *1 - . 1- . ....... .... .. iýiProf. pt*Mý Burt .......... ....... î8

................ 
... ...

.......... ......... siTwin Citi, .............. 136 isiPb lm 106 Peti leum ........... ........ . ........... 35............. ..... ...... sa portoftleo ... - ..... .......... ........

W ......... Prut. 60 Quew Mght & Power .......... ... ....
02 Riordon 123 122 CO4. ....... ........ ..........Innipog Rclem. ý .... ... coffi', 76..............

eauk of British North Apt«rim .............. 80S"k 8f 7b 45......................... 

Rus" 
Il M otor 

............ 

..... 
........ 

.... 
..

%B"il of mnntr«i ..... - ..................... toi J6 ........... ......... 109 l(k 89amat01 Ottjtwg ........................ ..... gbr"ded Wb«t .......................au" of Toronto .. ... ......... - .... - ... .... ... ................. .. /ý ....... «.ý 5gatik d'Hochelaga. ................ 145 ........ Pref. ils
Lniue ........... 38

of Nova .......... ......... ....... à.. ts
D=Inlon Bank. ......... .......
L@îstý É1 Dit 362

..............ý o&no B*nk.. ........... TomntoO«er*tTruet....
quebee Bank .... l ....................... ... 

.... .... .... M 72udwro Bank - - : 
........ 88StlAndard Banii::,*.*:.«.,.,ý*.,... .... .... 82
....... ....Çclou Bank ................... .... .... ...... .... .... ....T.01ýý -.7 .- .......... .

T to, Rý, .... .... 10à ............. . .... .................... Wliiniveg glectrié ....... ...... ..... 80 78
96f4n Telenh&nè ....... Twin ..... :iC«Mtd %nkc-f11&;ý1 - 87MerM' .. ...... i ...... se

Cýanadiqn Cotton% ........................ mes > »U log 202
Caudian Cünvertgrsý ....... 195

et .... lit .... n..Jt of R% f t,ý;::: .... ...............
Can;tdiitn Con, Ruhherý 97 97 06 3ON notnltofmrmtre*l.. .- .... ...... ....
Codarit Rapidq ........... 90 oi of X(test sStlà .......... ........
Domlnlon Canners,,..,.,. ....... go .... pank of TnWM ......... .....
Dominion CORI 

DoMfni(M %nk ........ ...... U7 23Domirsilon C0tÏDý .... ... . .. ..... lm neHâT Bank ......
Dominion Trois Ank .......... ......... 97 87à f4liffir ............ .......
Dominfon Textile .......... os %isk ........ .. .. ....
Dominion Textile .................... a 97 .... Royal f1,ssssIrý ......... ........ i- .......

inion Textile.: .: low sird Rank. ............ ... ........
Doinlilnn Textile ....................... D Mé UnInn
1-ake of Woods Milling ..... à. 103 loi
Lxuremide, .... ýBelI Telephdnè ......... ........... ll-

I*ramwnyt ................ 1 ::. , ' ' ' - - « « - - ý ' ' 1 » -
Penfnans.,... ......... .........

treal Etrut Railway, ......... .......... 07 .... .... Porto, Mon ................
lq*tikrn*l 90 87 me
Movi sootix SOI si Ibo, ...... ....... .............

1 C'w Ye' e"a4oL. 974 limé.......... ....... . .. ........ A = 
974.........................

ku



SUCCESS AND PROGRES
These are two outatanding features of the history of
North American Life over the past 30 years.

Payments to Insur
Year Incorne Policyholders Issets ln Fi
1885 153,401 38,016 343,746 4,849
1895 581,478 105,712 2,300,518 15,779
1905 1,660,064 538,827 6,968,014 37,580
1915 2,749,951 1,386,025 15,716,889 56,245

This is a rapidly growing institution and offers an attrai
opportunity for a live agent.

North American Life Assurance 4
" Solid as the Continent "

HEAD OFFICE TORONTO. ONT.
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The Standard Lite Auurance Co. of Edinburgh
Entabliabed 18U. Head 00ke for Canada: MONTREL41ý Que.

Investeld Funde ..... _864I.M00 investmanteundere,«- 1828
Lted with Cana- sdian Branch. over ... 8 16.00O.Md RGo"rnment and fmtn%", OIrer ............... 7.wo;m

Cýo"rnm«t Trust- Elonua declared ............ 40MOM
imes, o"r ... .......... 7ffl .000 Clitirne pald ......... - 151,0MOI10

D. M. MCGOUN. Mgr. P. W. DORAN, Chlef Agent. Ont.

IÀ"'UNION -CSA F ET Y FUR ST plr* louw"« company. Llmited, of PARIS, FRANOB ' 114

Governs in invaitmonts of the Capital fullY subscribed, 25% pald un .......... 8 MSffl.S
Pire Raser" Fund

ToW Lowsles paid to 31 st December, 1913 ........ go, 120,9U0.00London Life Insurance Co.
....................

LONDON ... ... ... CoLuada Canadl" Bzxncâý 17 St. Jobm Street. Montr*àtl: Manager for Canada.
94VRICZ FBRRAND. Toronto Office, là Wellington St. EastPOLICIES GOOI) AS GOLD." J. H. RwART. Chief Agent.

ef"

INSPECTOR , FOR EASTERN ONTARIO
Ants fflotrict managers Wanted First British 10%IU=00 COMPR" establinhed in Canada, ION

Par the Countles of Wellington. Grey. Bruce end Essex. Liberit
cmtmcto ta fond = se-o«ters, Afpiy tivinu full particulars te PhSùix Amurance Company,- Limited
M. A. K NTY, Superfatendent et Aienc m

PIRE « Lon"n, England LIFETHF, CONTINF-NTAL ILWE 1 «M""
INSUIRANCE COMPANY, TORONTO .................... ...........

lesses paw .... ...... -............ ........... 425.0w» Il
Menait with Pèdetnil Covoemment and Inv *tInent la Canada 7, 7,

for »ourftyafCamOinn policy holders only exoted ...... 2.500.0m

Agimte wanted la both branches. Apply to

R. MàcD. PATERSON,The British Columbia Lifé Assurance Co. J. B. PATERSONY Managers

Authorised Capital, 81.000.8W.00 Subscribbd Capital.
PaterD*Nl,-L. W. Shafford. M.P.P. 100 St. Fmneois Xavier Street, zontrw, Que.,

L&dn@rý L. A. Lowla
P. Curell AU wfth Pfflt Pfflici« affected PrW toi the 81 ait Decem ber will rank

W a Mi yasr*@ r««sicmary bonus et that date-and apecial Route

British Colonial Are You The Man?
If you are a man of character, honesty andFIRE INSURANCE COMPANY ability, who can organize men and enthuse

2 PLACE DRARMES, MONT« AL them, making them produce, we have an Al .... ......

osition to make t.) you. Get yourprop
letter off to us to-day for full particulars. ....... ... ;_

Authorized Capital $2,00,000
Subscribed Capital $1,NOIOU THE WESTERN LIFE

Agents Wanied in Unrepresented ASSUD A NCE COMPANY
Districts ead Office WINNIPEG

palming an incomedurtuaINSTALMENT POLICIES bentficiary'li

ARU issuaD AT LowsST RATES BY

IFE A89URPINClYUTHE NORTHWESTERN L loon Agents Wanted
Firet Scý*ntij1c Life ComoanY in Canada.

ÀPPLY FOR PARTICULARS.

AGENTS WANTBO.

Gresha'm. Life Assurance soci,
Ol W the new Issue CE M. M. P- Eckardf$

HEAD OFiricz FOR CAX,

Menuelof Canadian Banking Buùdinàr
%m now balai reedved a, $2.50 ESTD. 134& ASSiTS $U,00(ýOW»Fwb«e

0"

4
â à.



ROYAL EXCHANGE
FOUNDED A.D. 1720
D eM exoce $2USAweff

H "D OFFICE ,Om CAM*T>

ROYAL EXCEÂNGE BUILDING,
MONTREAL

Dit .B P. LAGUlAPULLU . Montre&[
H. 13. EA041IZIE ......... Montreal
J. S. HRoca.. Eeg .. K.C. ... Winnipeg
B. A. WCe'ro., Eg. ... Hali1fax. N.8.

SIR VINOENT MREUD.TW, Bart.,
Chairman ... -.. ~ Montreai

jJ, A. Juuaup, Manager Casualty Dept.
ARTHUR BARRY, GenrR Manager

C.wrrespoodence hlnvted Imrm reeponsible
gentlemen ln, unrepreaçnted district% r. fire
end amultw oeg#.-cte.

He.ad Offie :
Royal ageang.. London

and Union AV*., Hog1RICAL

Managing Dlrecter.

lor, LL.D.

NATIONAL

J. O

E"q.
acoste.

D.

Head Offlo

.1. 4
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LIST OF

Government, Provincjai, and City

Bonde.>1
Furnished on request. 1(ileIlding 5o toi 6 y4e é-

DoxiqiomSECURITIES GR'1ý.ýT10N
FL R. WOM . . . . MONTKEAL BRANCH

A. 14wfow V" 1901 Caneda Life Buildins
J. W. mwa vkqwpo P-. W. smm Mansgar
J. A. Pro« Semibry
W. 3. Modo" Tmmw 26 KING STREET ÈAST LONDON, ENG., BRANCH

Austin Friart

A. P. Whigs, Tr«"W TOKOWO 'A. L. Futtertori. Manager
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