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The ostmaster-General has decided to
issue Postal notes of small denomina-
tions for use in remitting money. They
will be issued for 20 cents, 25¢, 3oc, goc, F0¢, 60¢, 7o,
Loe, goe, $1.50, S2.00, $2.50, §3, §4 and §5. They
will cost a cent cach up 10 4o cents, two cents above
that up to §2.50, and three cents for all others. We
regard the issue of Postal notes for $5 as objection-
able. We shall hear soon what our bankers have 1o
<y about the Government's new §5 postal bills, The

divis.ons proposed are altogether oo nummerous an.d
needless,  We are satisfied that after a while the

issues of these postal notes will be practically re-
stricted to three or four denominations by the survival

Tostal -
Carrenoy, L

of the fittest and  death of the not-nceded. The
use of coins such as one for 23c, and another
20c, causes  constant annovance  aud  leads  to

frequent frauds, as the 20 cent piece is habitually
passed off on the unwary for a quarter. The English
florin was very unpopular for the same reason, as it
was liable to be passed and mistaken for half a
crown.  The utility of the postal notes will be re-
stricted by the necessity of their having to be seru
tmized carefully to ascertain ther  denominational
value, as after usage their face value will become,
as were the “shinplasters.” more a matter of faith
than of sight.  We would advise the Postmaster
General to confine the issues to notes of not more
than three denominations, and to be so printed as
for their amount 1o be instantly recognisable,  An
other pointy the proposed postal notes should be
lomger and wider than the fractional notes onee cur-
rent, the minute size of which was ohjectionable aned
wasteful, as large munbers were lost. Notes of this
class are capable of being a very convenient form of
currency ¢ they would digplace an ¢qual quantity of
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silver, but to be of service they must be of a good
size, and so clearly printed on very tough paper as
to stand reasonable wear without becoming  bits
of dirty, unrcadable rags.
———

A Roara ot Trade 1he Toranto Board of Trade met on

Auessment  the 17th inst. to consider the life
Schema's Yatlure. ;cxyrance scheme carried on by the
members in respect to which great dissatisfaction had
arisen.  The plan was known as the Gratuity Fund,
a rame which rather implics some form of eleemosy-
nary aid being granted to those 1t was designed to
Lenefit than the payment of money equitably and
lx{"nll_\- due, like the amount of a policy of life assur-
ance.  \Withont giving details the Gratuity  Fund
Schienie may be describad as a plan based on the as-
sessment  system, The too-familiar  trouble  which
15 inscparable from this plan had broken out in the
Lorouto Board of Trade.  As the members advanced
i age, and as “new blood™ was not flowing in to any
extent, it was becoming more apparent than pleasant
that the younger members who had been received on
the same terms as the older ones were paying  in-
creasing assessments without any correspouding ad-
vantage.  The “gratuity” character of the assess-
ments was becoming too apparent, and their “equity”
aspect was becoming a vanishing point. For any
body of men to voluntarily tax themselves to assist
the widows and orphans of deceased members is an
act of charity worthy  the  highest  commendation.
But for members of such a bady to become liable to
pasments for this purpose, which they have agreed to
pay tnder an entire misapprehension as to the grow-
g extent of such 2 lability, is certain to end in a
revalt against and collapse of the Scheme.  The
Toronts Board of Trade by a majority of 200 de-
dided to witd up its “Gratuity Fund ” and to abandon
s assessment insurance scheme,  Legislation will
Fe sought to effect this so as to have the distribution
of the funds on hand made as  fairly as  possible.
Doards of Trade are Boards of Trade: they are not
friendly socicties, nor life assurance companies, The
business of those societies and companies shonld be
leit to be conducted by their officials.
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e 30 generally expressed against any
pelicy, more shipment of logs to the States

that the Omario Government has brought on a Bill
which provides that all pine timber cut in the 'ro-
vince on and after 3oth April, 188, must he manu.
factured into sawn lumber in Canada. ln introducing
this Bill the Honble, Mr. Gibson said: * No logs
have been exported from the limits sold under the
sale of 18go, and the conditions of sale of the limits
suld during the present year provide that they shall
be subject to manufacturing conditions, and there
will be no export of logs at all, so that the great bulk
of the logs which have during the last few years been
exported has been taken off limits that were either sold
prior to Confederation or duripg the time of the
Sandficld  Macdonald Government, or during the
Blake Government in 1872, All the logs which have
been exported from limits sold by the Mowat Govern-
ment amount ta less than one-fifticth of the total ex-
ports of logs.” The value of the timber limits will
be reduced by this restriction, but the Government
is quite prepared to take this step owing to the popu-
lar demand for some restraint being put on the sys.
tem of supplying raw materials to the States, which
puts a heavy duty on the same class of materials when

manuiactured in Canada.
R e e

At the dinner given in the  Windsor
Hotel in this city on the 17th inst. by
the Montreal Amateur Athletic Asso-
ciation, & name usually condensed into M. A, AL A,
it was highly gratifying to hear all condemmatory
allusions to the degradation of athletic spons re-
ceived with hearty approval.  Sir William Hingston,
the eminent physician and surgeon, whose centhusi-
astic approval of outdoor sports, in which in spite of
his years he yet engages, spoke of the New York
bicycle contest as “a prostitution of the powers with
which God had cndowed men. It was an exhibi-
tion which brought a blush of shame to the check
of cvery right-thinking man.” The 'resident of the
Amateur Athletic Union of the United States de-
clared that 400,000 members were allied in the in-
gerest of athletics being freed from impure clements,
After all wur boasting about the advanced civilisa-
tion of the present age, we have not reached the cle-
vation of tone which prevailed in Greece before the
Christian cra, where the highest prize given to athle-
tic victors was a mere cmblem, a few parsley leaves,
Those benighted people, as some imagine them, had
not sunk to the “gate money™ idea of reward, or to
such scandalous practices as have become associated
with professional athletics,  To the true sportsman
the game he delights inis its own reward, and to him
the surd.d spirit of the gambling or of the profession-
al athlete is offensive.  The M., A. A. A, by dis-
couraging all tendencies to adopt impure practices
in athletics will do the whole community a valuable
service.  The athlete needs to breathe pure air.,

Healthy tone
of the City
Athletes,
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. The Koyal's ‘'l Royal Insurnncc Company has-so
New Bonus

fnvestment  CMIiniCNt a position in fire insurance and
Scheme.(, distinguished a reputation for its ex-
cellent management and liberality to policy-holders
in this department that the extent of its business in
Ife assurance is not generally realized.  Hence,
any innovations the directors may make in counes-
tion with the life branch are of more than passing in-
terest to the assurance community. The latest ex-
ample of interest is to be found in the bonus op-
tiwns now offered to the assured.  These are five in
number, and, while four of the whole are in force
elsewhere, the fifth and Jast appears to be distinctly
novel, and as it is a uscful and dcd(lully profitable
mode of dealing with the bonus its application ap-
pears likely to increase the popularity of the Com-
pany’s policies. In the case of whole-life policies the
options are now as follows: (1) An addition: to the
sum assured, vesting immediately on declaration of
the bonus; (2) payment in cash; (3) reduction of
premiiums throughout the continuance of the policy;
(4) reduction of premiums for five years; (35) a bonus
investment for a largely-increased amount, vesting
on survival of a specified age (6o or 63 years), and

payable thereafter at death with the sum assured.
————

The The trial of the directors of the Commer-
Newfoundlanad cial Bank, Newfoundland, has ended by a
Rank Directors. yerdict of not guilty, They, their connec-
tions, the people of the Island, and the banking com-
munity in general are to be congratulated on a
grave scandal having been avoided. The public at
large is not a discriminating body. Had those bank
directors been found guilty of issuing false statements
there would have arisen a doubt as to the absolute
trustworthiness of other bank reports. A question
would also have been suggested as to whether all
dividends declared by bank directors have been carn-
ed and have been paid out of the net profits. The
trial will have a wholesome cffect by its showing de-
positors and sharcholders that their interests are
guarded by the law, and that directors would incur
a verygrave nisk were they to issue untruthful state-
ments or declare dividends out of capital. A mis-
understanding on this point exists in many minds.
If the Reserve Fund of a bank is drawn upon to
make up the dividend to a desired rate per cent., that
is a perfectly regular proceeding, as the Reserve
IFund simply consists of net profits which have not
been distributed, but which were laid aside to be
used, if needed, 10 supplement the  dividend of a
year when profits were low.  The idea of some that
paying any part of or the whole of a dividend out of
the Rest is an infringement of the law is wholly
erroncous.  This idea scems to have been center-
tained by some persons in Newfoundland. As Sir
David Chambers, who presided at this trial, regards
the verdict as justified by the cevidence, we may be
certain of the defendant’s innocence. One of the
many misfortuncs the Island has suffered from, the
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failure of the Commcrcial Bank was, like uthcrs.tllc
result of its isolation,  Had Newfoundland  joined
Confederation its financial and general business con-
aitions would have been far more stable and far
more conducive to the advancement of the people.
I'hey have to thank this Dominion for averting from
them an overwhelming disaster by the Bank  of
Montreal as its representative stepping in and stop-
ping a terrible panic.  We again urge the Islanders
te throw in their lot with Canada, Equitable terms
conld readily be arranged, and the union would  be
a source of mutual strength,

—- -

It gives us quite a shock to read of re-
bating being practiced in ccanection
“with some of the old established life
assurance companies in the old land. They have
such a high reputation for conservatism for cverv
thing indeed which is honorable in business methods
that it is much to be regretted that this evil practice
is finding a foothold there. A London contemporary
has some sharp comments on this new departure. It
says

*“ Everyvone is acquainted with a certain class of
shops which attract customers by making a small
present to those patronising them.  These establish-
ments are not noted for the quality of the goods <old,
the inference being that if the presents were not
made tbe purchrsers would be few. Therelore we
must not expect to find establishments conducted on
these lines in Bond Street or Regent Street, but rather
in localitics such as the New Cut and other neigh-
bourhoods of little greater pretensions. It is scarce-
Iy conceivable that certain assurance companies owe
u large proportion of their business now-a-davs to a
species of this “gift” system.  Yet the fact is indu-
bitable. To some extent this condition of things 1=
due entirely to the action of the agent, and is not
within the cognizance of the management.  Inother
cases, however, the officials know exactly what is
going on, and give it tacit consent,  Nor is the evil
confined to the lesser known oftices, but has invade:d
the ranks of those who we should have
would have been abeve such practices.”

A specific account is given of a rebating incident,
which on being brought to the knowledge of the man-
ager he replied: “It is, of course, open to the ageat
to make what arrangement he pleases with the as-
sured.” This is not the answer we-should have ex-
pected from an old established company, one, we
may say, which retired from Canada some years ago.
We trust the practice will not be allowed to spread
in the old country, as its inevitable effect is to damage
the business of life assurance by placing canvassing
agents under competitive conditions, which seriously
hamper their work, and so reduce their legitimale
income from commissions as to make the calling very
precarious.

Euglish
Kebators

imagined
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The observance by every civilised nation of the
rthday of a child born nearly two thousand years
agro in an obscure village, whose mother lwlnngcd il
the artisan class of a despised vace, comes almost
within the sphere of the miraculous. Such a festival
as Christmas Day is certainly not a uatural event in
the ourdinary sense, for it has no parallel. The Jews
who attribute divine authority to Moses, the greatest
of law-givers, and whose prophets they regard as
having been divinely inspired, celebrate to this day
certain historical events associated with the lives and
the teachings of those illustrious men.  Their reli-
gion indeed, as is Christianity, is largely based upon
historic facts,  As a people they universally are deep-
b attached to the custom of domestic celebrations :
their birthday festivals are times of intense cnjoy-
ment.  But with all the reverence of the Israclites
for their divinely inspired prophets, they do not ob-
serve the birthday of any one to whose teachings
they pay homage. The contrast between this, and
the universal observance throughout Christendom of
the birthday of the child Jesus, has a profound signi-
ficance. It is the initial sign of Christianity being
founded on the life of a human being in whom dwelt
the fullness of the Godhead, whose entrance into this
world, and departure from it, were nuracles in the
deepest sense.  Christmas Day celebrates the initial
fact of a series upon which Christianity is based. But
for these facts Christianity would be a mere barren
svstem of ethics, mixed up with irrelevant metaphy-
sics. The charm of this Festival is the sacred halo
it spreads over family life upon which civilisation
rests, upon the purity of which all morality depends,
amd from which are drawn all the forces that give
clevation to humanity  and stability to social order.
Christianity alone declares that its adherents con-
stitute a “family,” and the Christinas observance ex-
Libits this by its associations with the tenderest of
all relations, the boud created by a new born babe,
Were the spirit of, and the idea enbodied in the
Christmas celebration to become universally domin-
ant, well nigh all the world's worst evils would dis-
appear, for cvery human action would be inspired by
the life of Him whose advent called forth the strain,
“Peace on ecarth, goad will to men.”

_——ew———
OTTAWA AND WASHINGTON IN THE SEALING
QUESTION.

A most interesting correspondence has been pub-
lished under official sanction between the Rt Honble,
Sir Wilired Laurier and the United States” Minister
of Fishneries, the Honble. J. \W. Foster, in reference
t the scaling and other questions.  The  corres-
pondence arose of the conference held at Washington
between the Premier and Sir Louis Davies, acting
jor Canada, Mr. Adams of the Dritish Fmbassv, re-
presenting the home government, and Mr. Foster
who spoke for the¢ \Washington authoritics. The
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Canadian proposal was to enter at once upon an
agreement to review the whole seal question without
waiting for the period fixed by the Iaris Tribunal.
The granting of this concession to the States is, how-
ever, made contingent by Canada upon the scttle-
ment by treaty of question in regard to which  at
present the relations between the two countries are
not as satisfactory as they ought to be, viz.: the pro-
tection of the fish in the waters of rivers and lakes
contignous to the United States and Canada, the
subject of reciprocal immigration, commercial reci-
procity or any other unsettled question between the
United States and Canada which either Government
may sce proper to bring forward. On the other hand,
the consideration of these international questions is
made by the United States contingent upon and sub-
jeet to the conditions containedd in the proposal: “That
the Governments of Great Britain and the United
States agree at once to’a madus vivendi providing
for a complete suspension of the killing of seals in
all the waters of the Pacific Ocean and Behring Sea
for one year from December, 1897, and for a sus-
pension of all killing of seals on the Pribyloff Island
for the same period.” Canada, in a word, was asked
to completely suspend her seal industry for one year
from this present month, as a congession to bhe
granted right away, while all she would get for it
would be a promise from the States to consider fish-
ery protection, reciprocity and other questions in
dispute between the two countries at some indefinite
future time. © Had Canada consented to this she
would have destroyed her sealing industry in order to
sccure a vague, non-committal promise from  the
States, to consider, some day, what proposals Can-
ada had to make.  Sir Wilfred declined to pay, as it
were, “cash down ™ in return for nothing tangible,
The trap was too exposcd to work successfully in
catching our Iremier.  IHe declared in his letter to
Mr. Foster that: “The prohibition of pelagic sealing
for a year would practically destroy the business for
several vears, because the masters, the mates and the
crews, for the larger part belonging to other parts
of Canada, would leave Briiish Columbia. The sum
which would likely be demanded as compensation is
far heyond what it would be possible for us to induce
Parliament 1o vote, even if we could recommend it.”
Moreover, the stoppage of pelagic sealing asked for
by the States could not be effected without Imperial
Legislation, which it would be impossible to procure
for a length of time= if at all.  The Premier inclines
to the view, however, that such legislation might be
procured late in February if a Treaty on the lines
he suggests, dealing with the fisheries and recipro-
city, were likely to be ratified by Congress in time for
the sabmission to Parliament of a proposal to stop
pelagic sealing. There are too many “ifs ™ in this
proposed arrangement to render it practicable.. The
lmperial Parlizment would not stop a business, which
the Paris tribunal declared to be legitimate on the

part of Canadian scalers, merely on the chance of
Congress ratifying a fishery and reciprocity Treaty.
On the other hand, Congress would not ratify such
a Treaty on the chance of its being followed by Im-
perial legislation to stop our sealing operations. Mr.
Foster scems to have seen the force of the point
made by Sir Wilfred, for he, in reply, suggested that
a modus vivendi be signed at once under which our
scaling would be stopped until some international
agreement could be arrived at relating to it and to
other matters in dispute, or suggested for mutyal
action. This modus wvivendi proposal fails to meet
Sir Wilfred's objection, which is that Canada is
asked to give something very definite, very valuable,
te be given at once, in return for an indefinite some-
thing which could not be granted for a length of
time, and which might never be granted.  Mr. Foster
frankly acknowledges that a long delay must occur
before legislation by the United States could be se-
curcd in return for Canada’s having destroyed her
sealing industry, and compromised her rights as
guaranteed by the Paris tribunal. He savs in his
letter of 2nd inst. addressed to Sir Wilfred : * The
variety of questions to be considered and the interests
to be consulted would compel deliberation jn the
negotiations and might create discussion before le-
gislation could be secured.” Precisely the same
conditions exists on our side, and it is just as desir-
able for Canadian and Imperial interests to be con-
sulted, and deliberations affecting them be fully dis-
cussed, as it is for the same action to be taken in re-
gard to the affairs of the United States. This is not
the first time the well-known couplet of Canningr
proves equally applicable to the States:

“In matter of trade, the fault of the Dutch
“Is giving too little, and asking too much.”

The correspondence is wound up by the American
Minister sayving to Sir Wilfrid:

“I am extremely sorry and greatly disappointed
that your visit to Washington gives so little promise
of satisfactory results, but 1 entertain the hope that
it may yet bear good fruits.”

The reciprocity arrangement referred to by the
Premier and Mr. Foster, in the above correspond-
enee, involved the granting by the States of free
admission of Canadian lumber, coal, fish, barley, eggs,
potatoes. and other farm products. In 1880, Gen-
eral Grant declared the policy of the United States
to be practically one of excluding Canadian products
from the United States, or of allowing Canada any
bonding privileges.  We fear this  exclusive, un-
ucigghbourly spirit still has influence at Washington.
Our wiser policy is to cultivate closer trade relations
with the mother country and other parts of the Em-
1are, leaving the people of the States to find out, as
they will in time, that international trade between
two countries is carried on to their mutual advant-
age.
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FIRE 'NSURANCH IN CANADA.
We publish below an article  on

Fire Iasur-
ance i Canada which has been communicated to
us by a fire insurance official of wmany yvears™ experi-
ence, whose views it expresses. His suggestions are
worthy of consideration. Some  years ago Tun
InsurANCE CHRONICLE miade suggestions vg some-
what similar lines.  We pointedout the desirabibity
of a statistical record being kept respecting the vari-
ous classes of risks in Canada, as well as of those in
various localities.  The suggestions we made were
not carried out.  We know that a number of fire
msurance companics compile such statistics on the
plan indicated in Griswold's Classification of Tire
Hazards. It is highly desirable that all the fire in-
surance  companies  should have this work, and
keep a record on the lines it lays down, as some day
they might desire to exhibit their combined experi-
ence, which would be of great value to each and all.
The advantage of having a combination of statistics
of fire hazards carefully collated is too ohvious to
nced enforcing, The experience of twencoy-five com-
panies for one year would be more useful than the
experience of one company for twenty-five years,
though the results of the twenty-five companies might
be modified by the conflageation hazard.
—-———
FIRE INSURANCE IN CANADA.
(Communicated.)

What are the reasons, [ weonder, why the Canadian
ficld has rendered such poor returns to the Fire In-
surance Offices operating therein? Take, for instance,
the following figures, extracted from official.reports,
exhibiting the trade income and expenditure of com-
pinies having Dominion License during the twents-
five vears preceding 18g7—a fairly long period,
surcly, for the working of the law of average :—

From January 1-t., 1872, to December 31st, 1896,
Net Premiums received ciieee ceviiecene caeneanaes $120,010,256

Net losses paid (68.96 p.c.) weeesess $82,767,034
Expenses (estimated at 32.50 p.t.)ooee.oas 39, 06,205 121,774,760

Fxcess of Expenditure over Income..oove viie coones $1,754,923

or an average “trade” loss to the Companies of over
seventy thousand dollars per annum dunng the past
quarter of a century,

Of course, the adverse balance caused by the 5t
John, N.B,, fire in 1877 is the primal cause of the
above adverse showing; but surely it is time to admit
that an adequate loading must be made to current
rates to provide for occasional conflagrations, of
which, by the way, there have been no less than three
extensive ones during this present vear of grace alone,

Let us sce what has been done in Canada by the
Fire Underwriters to improve matters.

In 1889 the average 1ate obtained in the Dominion
was 1.16 per cent. and in 1896 1.25 per cent., a gain
of nine “points™ in seven years,

But the average ratc over this period was 1.19 per
cent., and assuming that ten per cent. of the net pre-
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miums should he retained to make fire underwriting
a safe and fairly renumerative business (that is, a
loss ratio not exceeding 57 1-2 per cent, and expense
patio of ot over 32 1-2 per cent.), the average rate
over the period covered by the figures first above
given should have been 1.30 per cent. in order to
have warranted so high a loss ratio as 68.00 per cent.

Manifestly, Canada has not, over ats enfire business,
as recorded in Ofticial returns, contributed one dollar of
fre wnderieriting profit during the past quarter of a
cemtury. Tt is true that some Companies have, dur-
ingr that period, made a fair margin of profit; but on
the other hand many have been altogether ruined and
others constrained to withdraw from the country, in
whole or in part, or, if of local origin, discontinue the
business, after a fair trial, in despair of cver being
able to “make both ends meet.”

Had rates, since the St. John fire, been kept up to
a paying point, the net premium income in Canada
would have been cuhanced by the sum of $0,744,722,
after deducting the average percentage to cover €x-
penses— a sum just about cqualling that paid by the
Companics by reason of that fire, and cnou.gh to have
made, for the past twenty-two years, fire under-
writing in Canada a fairly profitable and pleasant
business instead of the fever of unrest and constant
anxiety it has been.

I-‘ro;n British Columbia to Nova Scotia there are,
and for years past have been, fairly well orgm}\zcd
and loyal Provineial Fire Underwriting Associations,
snvcrai of which have, at considerable expense, SI.WC}'
fically rated every town of any importance within
their borders—but 1 venture the assertion that not
a single one of these Associations possesses any data
from which it can formulate tables showing thc.nct
resuft of s aggregate undery riting over any given
period of time since its organization, and is, consc-
quently, unable to demoastrate \\'hcthcx: a profit or
a loss has, on the whole, been made in its respective
Provinee.  Also, by parity of reasoning, these Assq-
ciations must be absolutely ignorant as to the suffici-
ency, or otherwise, of their respective tariffs of rates.

I know of no country at the present moment bet-
ter equipped for what, for want of a better name, I
will eall “National” organization than Canada; nor
do T know of one that could, with so little a(lditionftl
wrouble and expense, sccure through the aforesaid
Pravincial Associations, and tabulate those valuable
statistics that. aggregated for the entire Nominion,
would be of such great value to our fire underwriters
generally and taken by Provinces be a sure and cer-
tain guide in the right adjustment of. the Canadian
average rate to its respective Provincial hazard.

1 therefore venture, most carnestly, to urge upon
the Officers of the varions Provincial Associations
that they at an carly day organize, from among their
rcspccti;'c membership, a Dominion Exccutive Com-
mittee which shall have in charge the formulating of
annual statistics concerning Fire Insurance in Canada,
not only as covering the whole Dominion, but in so

e
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far as same cancerns any one of the various Pro-
vinees thereof,

The details furnished to this Committee, ot should
be arranged m adivance, would be only seen by ats
Sceretary, or Actuary, by whom  they would be de-
roved or returned to senders as fast as merged mto
aggregates,

A\ ¢ Fire Underwriters” Clearing House™ for  ex-
change of experience among its members, such as
above roughly outlined, conld be so econonncally run
and so easily formed in Canada awd by the correct
application of its experience tables so speedily climim-
ate the rule of thumb system of rate-making at pre-
sent obtaining, and substitute therefor rates based
upon the actual combined experience of the operating
Offices that 1 shall look with hopeful expectation
for some of the leaders, the faithful few, in the differ-
cut Assuciations, to make a start in this direction at
an carly date,

In 1875 the Finance Department of the Donmmion
Government  established the present Insurance De-

partment, whose own statistics, therefore, only cover
a period of twenty-two years,

We have already seen the result of Fire Under-
writing in Canada over a period of twenty-five years;
let us now glean from the last (1896) published Re-
port of the Superintendent of Insurance how the com-
panies of the different countrivs doing business in
Canada since 1875 have prospered. The following
are the Official figures so far as premiums and losses
are concerned; but with regard to the expenses of
the English and American Companies, I have figured
the former over a period of years from returns tabu-
Jated in the London Reviewe, while the latter are as-
sumed; both ratios, however, scem reasonably low.
1t must be borne in mind that the expenses appearing
in the Government Reports are “Agency” only, so
far as forcign Companies are concerned, while they
embrace Agency and Head Oftice both in the returns
of the Canadian Offices and in order to get all offices

" on a similar basis for the purposes of comparison,
i an average expense ratio over each Company's entire

Lusiness must be taken :

RESULT OF FIRE UNDERWRITING IN CANADA FOR THE 22 YEARS ENDING 3ist

DECEMBER, 1896.

oo LT TR LTI L L AR TITTITITON O SISTATRr S, o me t mmmmme—e e S - s sl T ST ORISR T
. Net Net Per. General Per. | Total Per-
Companies. , Premiums. | lLosses paid. l centage,  Expenses. cen!ngc.‘; Payments, | centage,
(-Ian-a«ﬂ;n ....-:..... ....-..‘.:.T:‘s 75,944 ]96‘ 53,7488 9 70 - :
-anat ) 1944, %339 73 8 24,398,576)  32.10, % 78,847,415] 102.83
Englishooooeiiiiancnains caeind’ 73,625,361 50,075.385 68.01 3‘:8 8:7;5| 3:.65§ 74""7:"0 100.66
AMERCAN, oo ceseares coseeecennl 11,649,739 7,580,18 | 67.64  3,883,246; 33.33} 11,763,430 100.97
- - . EERY — e = .- ° t 1
. ) s ' !
Totalseers viviievaens ool $161,229,446/$111,707,388;  69.27 $ 52,320,567 3:.4;;5164,0:7,955¥ 101.71
f | ' !

Showmmg a “trade ™ loss, during above period, of
82,758,458, distributed  as  follows :—Among  Can-
adian Offices, $2.153.218, English Offices {491,549
and Amertcan Offices $113.001. Or, in other words,
for every one hundred dollars of premiums reccived
by the Canadian Offices in Capada during the past
twenty-two vears  they have expended in losses and
cxpenses alone $102.83: while the English Offices
have expended $100.00; and the American Offices
S100.71. A little figuring will demonstrate that the
Canadian Offices i the Aggregate have been “chuch-
ing” away good money in Canada at the rate of about
ente hundred thousand dollars per annum since 1874 in
the fire insurance branch of their business: and that
the Companies of the other two countries, while more
{fortunate, have still not come out upon the right side
by any means,

In the Banking branch of their business, however,
the Canadian Offices have done remarkably well and
show quite a snug profit.  The figures are in their
way interesting, and are as follows:—

Income, 187§ to® 1896 (inclusive), from intetest on
IVESRIMERIS eeaee tovannereescsonacansaoniecs $3.322,924.93
do From premiums on new issues of Stock, rents, etc.  §91,212.03

Agrregate Banking 1ncome.coove coees . $3.914,136.93
Less paid in dividends to sharcholders.... .ooiiieee 3.0:8,7,33%.64

Net income from Banking. .. SRR, 108,29

vat vsssene

which, applied in reduction of their “Underwriting”
deficit, brings same down to $1,267.820.27, at which
amount it appears in the Rlue Book.

What, then, shall be done to render it possible for
fire insurance companies doing business in Canada
tc earn not only a fair rate of interest upon their in-
vested capital, but an over-and-above margin toward
the cver-essential Reserve or Conflagration fund 2
An immediate advance in rates would appear, prima
facie, an absolute necessity; but in what part of Can-
ada—in what particular Province, or Provinces, shall
the advance be placed ?  Aye, there’s the rub!

A Committee, organized on lines above suggested,
would be able to demonstrate whereabouts in Canada
aud to what exact extent rates should be advanced,
from time to time, and would not only compile all
cxsential statistical data growing out of the move-
ments of the business in Canada, but be available.
also, and this is quite an important featurc of its use-
fulness—as an Arbitration Committee, to which all
disputes or misunderstandings of sufficient moment
from time to time arising in the various Provincial
Assaciations could be referred for adjustment.  Such
an organization would, it scems clear to the weriter, be

a long step toward an intelligent solution of the dif-
ficultics with which firc underwriting in Canada has
'ad to grapple for 10! thesc many years,

X. Y. Z
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THE FARMERS' LOAN AND SAVINGS' COMPAN Y

In our notice of the collapse of this company, we
pointed out that a grave discrepancy existed between
the statement of its real estate held under power of
<ale in one year and the foreclosure of a later year.
Under circumstances existing in Toronto, such a
remarkable redemption of doubtful loans as was in-
dicated seemed 1o us incredible.  Unfortunately, an
vestigation of the books and vouchers of the Farm-
ers’ Loan Company has disclosed such a state of
affairs as is indeed deplorable. A systematic mort-
gage’s account register has never been kept. The
amount of profits made in each year were not drawn
from data in the ledgers in the way generatly adopted
by these companies, which though differing in  de-
tails is substantially the same. Dut the plan was to
take the capital and other resources of the company
and assume that they had realized 6 or 7 per cent.
throughout the year. In plain English, the profits
of cach year were guessed at, and dividends were paid
which were based upon such a mere assumption, As
thie President was a shrewd Jawver, having  excep-
tional experience in handling properties. and was the
legal adviser of a remarkably successful bank, and
as several of the directors were good business men,
such looseness in the account-keeping of the Farm-
ers’ Loan is almost incredible. In the honesty of
the Manager there is every counfidence. The Board
made a fatal mistake, however, in baving not a single
official on the staff who had been trained under an
experienced manager of a mortgage loan and savings’
company. Economy scems to have been the domin-
ant policy, not cfficiency. The auditing was done
m the most periunctory manner; very much more
seems to have been assumed than the amount of annual
profits. The imperfect system of hook keeping should
have been reported to the Board, and a conference
asked for to explain defects, and suggest necdful im-
provements. As the Auditor is put on duty in the
interest of the sharcholders, it was his duty, if the
Board refused to listen to his protests, to make a
report to the annual meeting. To have such a com-
pany going on for years without any system of re-
cording mortgages, of keeping a detailed account
of cach one, of charging and crediting intercst pay-
ntents, of keeping a strict account of deposits pa‘d
and withdrawn. and no plan whatever of ascertain-
ing the profits of the business: all this scems like a
had dream, as such conditions are so wildly irregular.
No wonder there has been no proper bala.ce-sheet
drawn off from the books for many years.  No won-
der cither-that advances were made as Iooscly as the
accounts were kept.  This is the first scandal which
has taken place in Canada in connection with loan
and savings’ companies, which have been operating
in the Dominion over 23 vears without a stain. The
question now is, how do the depositors, sharcholders
and dcbenture-holders stand? There is little to fear
for the depositors, and the bond-holders will proba-
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If the properties hcld pan out at the
value they were reported at when mortgaged there
would be ample for all liabilities.  But this is the
cloud over the prospecets of the Farmers' Loans, as
many of its loans were made on intlated and un-
realizable valuations, on valuations which it is well
known ‘o us were regarded by other loan companies
aw utterly unsound. Bad account-keeping would
not of itsell ruin a compauy, though most reprehen-
sible and, we helieve, quite exceptional in loan and
savings' companics, The Farmers' Loan and Savings'
Company owes its collapse to exceedingly bad judg-
ment in lending money on “bhoom”™ valuations,
——————

A POLICY ASSIGNMENT CASE.
LAVENDER Vs, THE NEW YORK LIFE ASSURANCE
COMPANY,

The following case was recently heard before the
Lord Chancellor and three other judges sitting  in
the Court of Appeal, London. The circumstances
are somewhat out of the ordinary, the policy in ques-
tion having been one taken out by a wife on the life
of lier husband.  The case as reported in Banking
and Insurance appears to have been an appeal from
the decision of the Master of the Rolls,  Mrs, Lav-
ender effected on the life of her hushand, in 1883,
with the New  York  Life Assurance Company, a
policy for £1.006, pavable in ten years, One of the
conditions of the policy was that the amount insured
was to be paid to Mrs. Lavender in the event, which
happened, that both she and her hushband were alive
at the expiration of the ten vears. In 1892 Mr. La-
vender deposited the policy with Messrs, Moorchead
and Douglas to secure an advance of money, and a
letter was then signed by Mrs. Lavender authorising
the deposit, but the terms of the policy included a
clause that it should not be assignable,  Mr. Douglas
subsequently assigned his interest in the policy to
the Ulster Bank to cover advances.  Since the policy
hecame payable, the company lodged the amount,
{1,230, in Court. The bank and Mr. Douglas sought
paymient in respect of their debt, amounting to £800,
and the assignees of Mr. Moorehead applied to rank
in the same priority for £340. The Master of the
Rolls held that the deposit was a valid lien, and
ordered payment out of the moneys to the partics
claiming. From this decision Mrs. Laveuder appeal-
«d, contending that the effect of the clause against
assigning was a restraint against anticipation fastened
on her estate as a married woman.

The Court unanimously decided that the statement
on the policy that it was not assignable acted as a
restraint against anticipation, and that the wife could
not deal with it during its continnance. The two
notices making claims in respect of the document
should, therefore. be disallowed. The case should
be referred back to the Master of the Rolls, where
Mrs. Lavender would have to show that her title to
the money which accrued in 18935 on the expiration
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of the policy remained unaffected by anything that
had o srred m the meantime.  As the dispute was
created by this lady signing a document, which as-
sicned the policy, it would be unfair to give her the
vosts of the proceddings of the Rolls Court. Each
of the parties would have to bear their own costs of
the Rolls Court proceedings, but Mrs, Lavender hav-
ing succeeded in her appeal was exntitled to her costs
of proceedings in this Court as against the varius

partics,
-——————

THE QUEBEC EDUCATIONAL BILL.

The Bill introduced into the Quebee Legislature
dealing with the public school arrangements of this
I'rovinee is scarcely of the character hoped for or
anticipated by the friends of educational progress,
The hope was that the measure would be designed
to raise the standard and efficiency of the schoals of
the Province for securing which more liberal pro-
vision is required for the teachers and the general
cquipments of the schools, The leading feature of
the Act is the creation of the office of “Minister of
Pablic Instruction,” who will be a member of the
Government in power.  He will have “The adminis-
tration and management of evervthing which con-
cerns public instruction.”  He will be empovered
“to sclect the books, maps, globes and plans to be
used in all the schools ont of those approved by eithar
Committee of the Council of Public Instruciion.”
He will also have authority “to acquire the copyright
of books, maps and other publications,” e is to
have also the power “to suspend any School Inspectar
who refuses or neglects to abey any of his orders,”
Amongst members of hath the Laberal and Conserva-
tive parties there is felt to be a fear that the proposed
svstem would tend to give a political aspect to the
management of the public schools of the Provines.
It is feared that, whatever party were in power, there
would be an opportunity of manipulating the schonls
for the alvancement of the political interests of the
Minister of Public Instruction.  To entrust such ex-
tensive powers in connection with our schools to a
Member of the Government of  the  day, whether
Liberal ar Conservative, is a very grave step. In this
Province the population comprises persons of diverse
nationalities, creeds and classes whose ideas do not
as readily harmonize as those of our other Provinees
and of ovher countries. Besides this it {s unfortunare-
Iy too true that politics and political feelings are
more exciting and disturbing to the social hanmony
of the people than is the case in our sister Provinees.
Political exigencies do and will arse of intense, over-
mastering interest  to the poltical parties. s it
reasonable to suppose that a Minister of Public 1a-
struction can be free from the political influences of
party interests?  Is it not reasonable to fear that, if
the political life of his party hung upon his action,
that the Mauster of Public Instruction wouo'd he con -
pelled to carry out the will of the majority?  Such
considerations, we submit to Loth partics, render it

z
inexpedient to subject our educational system to the

political infiuences whiclt at times are so masterfu)
and so inconsiderate to the minority,  In view of
the varied classes of our population, who are especial-
Iv open to the excitements of political contests, the
action of the Minister of Public Instruction might, un-
der the stress and strain of political exigencies, raise
questons which are not desirable in the interests of
peace and harmony.  The present system works well
o the whole, It could be improved materially by
more money being devoted to educational purposes.
It is most desirable to have the poliey of this De-
partment continuous  and for the Chief Officer not
to be lable to removal at each clection. It requires
seoeral years' experience to thoroughly equip such
an official for the efficient discharge of his duties,
His whole time and his whole heart should be given
to our cducational interests,  Such experience could
not be acquired, and such thorough, exclusive de-
votion o school  affairs  cannot be  shown  ex-
cept by a permanent official whose life is bound up
with cducational interests.

—_— - ———
PL.OPOSED BILL RESPECTING THE FINANCES
OF THE CITY OF MONTREAL.

It was anticipated that the new Charter in course
of preparation would 1 reagdy in time for the pre-
sent meeting of the Legislature,  But, owing to the
Jubilee Celebration, the meetings of the British Mel-
ial Association and the British Association {or the
promotion « Science, as well as other civic events, it
was found impossible to complete  the  Charter  as
carly as was hoped. It therefore became necessary
to make some provision of a temporary character {or
the purposs of meeting the financial needs of 1893,
when the new Charter will be ready.

In former years it was the custom of the city to
Forrow money temporarily on its general credit in
order to meet pressing engagements.

In order to put an end to this system a short Act
was dutroduced last session specifyving the probable
amoumms required by the City, and prohibiting bor-
rowing beyond the amounts so specified.  Fhis tem-
porary accommadation it is provided shall be repaid
on or before the 15t May, 18y9, and provision must
be made for its payment out of revenue, or other-
wise. It has been urged that a special tax be imposed
in order to meet these obligations and to provide for
stich necessaary works as may be deemed advisable
m the interdsts of the City.  As, however, it woull
take t me for this special tax to be arranged, if de-
Jided upon, it seems desirable in the meantime that
the proposed Bill he allowed to pass.

The Council of the Doard of Trade had the matter
unde. consideration, and on principle they objected
10 any further borrowing, without going thorough’y
into the exceptional circumstances which render the
proposed Bill a necessity.  The Council of the Board
of Trade passed a resolution, which is given in the
following Ictter to the Mayvor, whose reply thereto
is appended:



DECEMNER 24, 1897

Tuk Mox_reAL BoarRD or Tram,

Montreal, Deel 2141, 1847,
To his Worship,
R. Wilson-Smith, Esq., Mayo, of Maomreal,
Sir,—

I have the honor to commuitcate the followines
resolution adopted by the Couneil of this Bead
a spccial Il\CC(illg. lield on 18th inst, tor e parpose
of considering the Dill now betore the Legnlanne
entitled: "An Act respecting e Finaneos of the Cit,
of Montreal.”

“Whereas the indebtedness of tlas city 1~ repre-
sented by a definite contract between the vity anl
the debenture holders, one of the chiet sectioas of
which contract pledges that the bonded indebtodness
shall not exceed fiftcen per cent. on the assessed
value of the taxable property of the City,

“Whereas the Bill, ' An Act concerning the Fin
ances of the City of Montreal,’ provides Tor an issue
of debentures by the city which will exceed the sail
limit of fifteen per cent. and so constitute a hrearh
of the contract between the city and the holder- of
its debentures, therefore

“Resolved, That the Council of the Montreal
Board of Trade carnestly protests against any issue
of temporary debentures as proposed in said Bl el
suggests instead that a schedule showing the actsal
amount required for specific obligations be prepared,
and that a special tax hwe imposed to cover the same
<0 that no increase of the city's liabilities shall be
made during the year 18R

T have the honor to be. Sir,

Your Worship's obulient Senvant,

(Signed), Geo, Hadrill, See.

‘MAYOR's DFFICE, CiTvy HaLL, MoNrRreaL

Montreal, Dee. 22nd. 187
George Hadrill, Esq.,
Sceretary, The Montreal Board of Trade, Cin
Sir—

1 have the honor to acknowledge the receipt of
your communication of the 2ist inst., containng
copy of a Resolution adopted by the Conneil of the
‘Board of Trafde at a speeial m ting held on the
18th inst., called for the purpose of conudering the
Rill now before the Provincial Legistature, respe t-
ing the Finances of the City of Montreal,

‘T beg to express regret that the Resolntion was
passed by the Council, as emanating from <o import-
ant a hody as the Board of Trade, comprising as it
does the leading Dusiness men of the Ciy, such a
Rusolution carries great weight, and is lable to be
misunderstood, and so to have an effect not contem-
plated.

If an opportunity had been afforded to me, 1 shonl i
have been only too glad to explain the Tl the pur
port and intention of which must have been misan-
prehended, as otherwise it is difficult to explun why
the Council of the Board deemed 1t advisable to pss
the Resolution communicated to me in your letter.

By the terms of the Bill the City Council is oniy
asking fuor power to enable it to adept teaallv suci
temporary financial measures as are required forthe
objects stated, by temporary che jues, or obligations,
to be issued as required, maturing not later than the
15t of May, 1800, The Act expressly provides that
‘the money so obtained shall not be devoted to any
cther objects, and that such temporary accomme la-
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o st Lo dptaacd by a majority of the entise
City Coupetl. The vbligations are made redecmable
outf of 1evenne or otherwise, as may he arranged
durmy, the coming year, aiter the new Charter has
been drawn up. The arrangements {or vedeeming
these tempotary ahligations wonld not interiere with,
nor be i conravention of the limit pliced on, the
'S borrowing power, (e effect of the Bill will |
be to stop the Cin rasing maottey on its general
eredit without any legal authority whatever as the
practice has been m former vears, J have no liesi-
tation sy g that the iy of Montreal does not
contemplate any breach of contract between the City
and its bondhelders, nor s such o breacl invoived
in the Bill in question, 1 will go further and sav
that there s no better security in this or any other
Country than the bonds of "his ity

The Act does not awthorize the iscate of any new
debentures, nor any action caleulated to interfere with
the value of existing issues, in which the writer i
very argels interested, and to proteet which he s
ought strenuously for the limit now  in foree,
1 respectfully submit that the “Act respecting the
Fiances of the City of Montreal ™ has been draven
up in the best interests of the City, and of the bond-
holders who hold s securities, 1 enclose copy of
proposed Aet for the information of the members
i the Comneil of the Montreal Board of  Trade.
I ber to call the attention of the Council to the
sum of $1,312.014 having been added wo the obliga-
tons of the City in connection with expropriations,
for which no provision was made in fixing the bui-
rowing power of the City, as well as a further sum
of $777.840 vver Expenditure on Revenue account,
uxtending over a series of vears—in all $2.000.454.

I have the honor ta be,
Yours faith{ully,
R, Wilson-Smith, Mayor.
——————
INTEREST RATE OF THE LI{FE COMPAWIES
DOING BUSINESS IN CANADA

In accordance with our «  tom for several years
past, we herewith present o analytical exhibit of
tire interest rate reahized during the past vear, by all
the life tnsurance companies  transacting active bus-
wess in the Dominion, together with a comparative
statement of the rate reabized for the four preceding
vears. The exhibit for 186, and the figures for the
preceding swo vears, during which there has been
a general and coutinted business depression, assumes
wore than usual interest in view of the reccrt an-
neuncement by the three large New York com-
panics aml two or three smaller ones that,  after
January 1, 1808, they are to assunie a three and a
Ladf instead of a four per cent. rate of interest as
the wamdard of reserve, Tha reason assigned for
this change is that the downward tendency of thein-
terest rate during the past few years is likely to con-
tinue until & stll lower average is reached, when it
will be difficult, if not impossible, to maintain a foyr
per cent, reserve,  The correctness of this prognos-
Ceation will be sharply questioned by a good many
mtelligent people, who argue that “bed-rock” has
been reached during the recent exceptionally bad
vears, and that the tendency for the future is likely

(Sigrned),

—;Q
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16 be upward rather than downward. The follow-
ing tables will furnish sumple facts as to what the
companics have been able to realize on their invest-
ments in the immediate past, and will prove to be
interesting to all parties. The method for arriving
at the results indicated has heen used in all our pre-
vious interest calculations, and we believe it to be
the correct method. It is this : For the Canadian
compatics we use the Domimon Insurance Report,
and for the American companies the New York Re-
port, to ascertain the mtean amount of ledger assets
at market value. To the cash income from interest,
rents, ctc., as shown in the reports, we add the ac-
crued and overdue interest for the year, under con-
sideration and then subtract the overdue and  ac-
crued interest of the preceding year. The remainder
i5 the interest of the current year earned on the mean
assets. Following is the record of the Canadian
companics :—
CANADIAN LIFE COMPANIKS.

_-— - t . - - ,
; !

Com ., Rate Rate; Rate Rate Mean Amonnt Interest  Rate

pany. e nm.i POL NG of Aeets, 1906 earned, 106 | 156,

B g

——

i
| £ £
Canada Life. §.135.37'5.10'4.47 16 123,969 738,672 ?t.-;o
Canfeder’on 4.944.78/4.5¢ 4,33 5,265,443 233,677 '1.44
Dom. Life .. 5.2z ;.:4]':.271.:; 207,803 11,500 i<.53
Tederal Life. 7.436.95'6.46 5. 78 435.298 26,119 3.73
Great West. ... 5-63i5.305.12 236,103 tt009 5.10
loodon Life 5 70.5.52°5.63 3.50 333446 30,383 5.69
Manufact'err:4.8¢ 5.13i3.32 5 06 1,00n2065 30,165 3.9t
North Amer. 5.80.5.2815.36 3,83, 2,285,806 108 289 '4.73
Ontario Mut 5.065.775.8:5.08 3,032,036 163,427 3.4%
Suno Life....!5.38 §.835.56 5,13 3422347 - 258,154 4.63%
Temp.&Gen 4.934.8314.9¢ 4 07 410,433 19.203 4.6S
~_Totals.... 5.3; q.3<15.244.6.\!$z4.97<.292 !_g.«-;.;:s 3.56

It will be observed that several of the above com-
panics show a slight increase in the rate of 1840 as
compared with the preceding year, one only showing
any marked decrease, while the average rate of all
the companies shiows an increase which, though not
large, is a gratifving indication, and suggests that
the low point of 18935 having been reached, the swing
of the pendulum may now he the other way., Fol-
lowing is the record of the American  companies,
which presents little variation in 1896 from the form-
er year :—

AMERICAN LIVE COMIPANIES.

lln!r:mlu-llng profite “ A .
- Ou Investtinents Mean Amoeuns
Company { "113:;_‘"“- ealrll‘n:{..‘l':wA 'lt;ﬁ?
1597 1508 Ia0d 1880 )
. ¥ £
Xtna Life..{5.17 5.2915.20 5.25] 43,000,940 2,394,266 5.356
do itk H
F L 1 R R T 2,403,227 §.37
Equitable ..11.30$.32{4.46 3.27] 204,26%.303 . 8,020,525 3.38
Germanis...{5.c1 6.12{5.02 5.02] 21,116,413 1.057,100 5.00
Mutual....... 15.02 4.8713.57°5.23] 223,311,286 10,105,929 3.353
do with : .
PR ceeidines veeilieedtiiii]ieniie canee. 10,557,726 4075
New York.. 4.91.4.9714.70'4.58] 1735,000,8y 8,121,374 3.63
Prov.Sav'gs.'3.94 4 91{5.38 4,98} 1503350 an,347 5.04
Travelers L..\0.23.5.32]5.6¢ 4.g0] 16,205.4%0 296,521 3.9t
Ugion Mut.. $.35 5.14.4.08 $.991 6607903 314,375 4 32
United Stat’s 3.93% § 00}4.98 3.50; 7,133,339 343,952 4.82
Tolals.. . (veee vieefone nnsefesascreanese] 32,136,659 4.65
4.6

Xl?l&ijfl:_:.:_g.&.‘.7;,4.7:-.;.__85_ 98,103,468 |

32,612,437

From the above it appears that the American com-
panies experienced decrease from 1803 of about one-
tifth of une per cent. on the general average, though
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there was an actual increase made by six of the nine
companies, a decrease by only three.  This statement is
based on a comparison of interest carned, leaving vut
“profits” for the two years.  In the above table all the
hgures include for the four years in the left hand
columns “with profit” rates, which affect three com-
panies, the Equitable, the Travelers and the Union
Mutual, which, in 1893, were figured “with profits,”
and which, in 1890, reported none on sale of secur-
itics, etc.  The Mutual Life shows a decrease, pro-
fits climinated for both years of 0.54, or a little over
onc-half of one per cent., while the decrease of the
Germania was mwerely nominal, 0,02 per cent. It is
the decrease of the Mutual Life that affects the aver-
age, though, as before stated, six of the companies
had an ipcrease. In considering the above rates,
which are based on market value of assets, instead
of cost or par value, for both the Canadian and Amer-
ican companies, it should be remembered that, if
the interest were calculated on the basis of cost value
of assets, the rate would be considerably increased.
The extent to which the inclusion of market values
affects the problem as regards the American com-
paics may be scen from the excess of market over
cost value cach yvear for the four vears given below:

Iixcess, Excess, Excess, Lixcess,
Company. 1893. 1804, 1893. 1896.

Xtoa.. ... 622,804 033.993 662,115 574,572
Hyoitable. ... . 944,704 2,460,105 3,093,308 2,596,863
Mutual....eo.. 3,190,857 5,423,051 0,467,908 6,675,887
New York..... 4084413 4,076,201 5,110831 5,876,275
Union Mut-.... ........ 69,118 71,756 8S.114
United States.. 11,379 41,085 43.240 88,301

$9,554,157 $13.329,013 $15,445,605 $16,100,012

Totals.......

We pass now to the experiences of the thres Brit-
ish companies transacting an active business in the
Dominion, based on the figures found in the home
office reports of these companies, from which we
obtain the same factors as used in the treatment of
the companies in the above tables; 1.¢., the mean
assets are obtained by deducting irom gross assets
for each vear all outstanding premiums and acerued
and overdue interest, the interest factor being found
by deducting from combined interest received, ac-
crued and overdue, the accrued and overdue interest
of the preceding yvear. Following is the result :—-

BRITISH LIFE COMPANIES.

! : Mean Intrest n
‘Rato-Rtate Hate Uate " o . flat,
Company. & 1o, 1500, 196, ] Tleed %
e X $ $ :
+British Exmpire. 4.133.92 4.35 3.0 12,403,17¢] 497,410 4.00
Lon. & Lanc. ..'4.504.3% 4-204.23} 5.389.07-] 230,655 3.28
Standard Life... 3.16 .00 §.204.00} 40,513,083} 1,613,092°.4.06

Totals. .....e. 4.19.3.09 4.34 410! §8.306,238 2,371,157 3.08

* In tho xboute wo biave cluded 834,810 fucome tax refumlal and proit
on exchauge.  * Esthinated for 1a06. '

The British Empire took over the “Positive Life™
as on Jany. 1st, 1800, complete data not being obtain-
able, the figures given in the above table are a veey
close approximation. It should be said  that the
“Positive’s” investments being in very high class se-
curities necessarily mean a low rate of interest. This
15 the canse of the reduction in the rate of the Dritish
Empire. Tt will be seen that these companies have a
combined experience for 1890, which shows a slight
decrease in the rate of fnterest as compared with the
previous four years,
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In this issue we continue our series of tables, miv-
ing statistics of the City of Montreal.  The first table
of this week's issue shows the valuations of ety pro-
pertics arranged by Wards, with the Exemptions an-

INSURANCE & I‘INANCE CHRONICLE

" o9

.\sscssments.

R -

Anothcr tnhlc gives the annual

in-

terest payments from 1868 to 1896 with percentages.
Fhese tables with those previously published in Tnr

CHRLNICLE
will have permuiment interest.

should Le carelully preserved as they

OITY OF MONTREAL.

TABLE showing amount and nel rate of annual interest payments, with ratio to value of taxable property .
and uet revente together with antouat per capita from 1868 to 1500,

(Compiled from Report of Cily Complroller.)

§ .

. ' "Walie of unal-h- Interest pee f . Interent
§ 0 Namen et geagente e oulne | Usimor ) A fevene | oot popon, | 508

:?‘ l:\llll(l:lrc‘d‘:l\l‘,llbll ot “Iun‘.‘ :ll:;:!'(l:rkc lx‘:‘::l]‘:!‘:d p':l;bal"r:‘) sexcept l.‘-:lrlfm ! lhl\'nrmll': c"‘;ﬁl.-

Propesty. !
f bl e —

£ $ . c. £ o | .5
1868 .... 4,757,461 292,035 6.1 i 39474120 74 78,288 1 3705 102,150 2.56
1869 .. 4,915,454 299,842 6.1 | 40913050 73 i83.644 'l M.z 103,840 2.88
1879.... 5,010,037 300,101 6.1 @ 43,202,230 70 So3,036 38.0 105,337 2.90
1871.... 5,141,241 313.013 0.1 ' 435049800 68 SgN3% | 369 107,220 2.92
1872440 5,610,300 342,238 6.1 45 583,260 72 Syt,332 0 38.3 112,020 3.03
187300 6.502.536 377,147 5.8 53,319.590 9 : fo83004 1 3408 116,820 3.22
1874000 - 7,608,648 331,724 5.6 00,164,000 03 | Lieg,30e o 38 121,620 3.54
1875400 9,043.3*0 497,410 5.5 7 79,253,3h5 62 ) L3134 37.9 126,330 3-93
1876.... 10,164,600 563,656 1 5.3 ¢ 81,208,215 69 1,530,032 | 36.4 131,230 4.29
1877.-.. 10666 833 587,684 5.5 ' 7 ,40: 131 74 1,503,388 I37.0 136,030 4.32
1878.... 10,198,084 572.446 X 5.5 ,l 302.394 So 1333008 | 37.3 140 830 4.q6
1879 ... 10,295,066 506,228 3.5 | 03,305.603 6 1,303,537 | 37.7 145 030 3.88
1880.... 10,192,530 560,5%9 3.5 04,623,339 o 1,443,040 | 3r-S 150,430 3.50
1581 ... 10,180,495 509,592 5.3 05078930 82 LI 17 L 334 155,230 3.48
1582 ..., 10,066,738 33,520 5.3 03, \41,,' 67 ;8 UCTRIPS U C O 161, 380 3.29
1883 <. 9929.919 520,285 53 09 8 m; t 75 Lo;0% ¢ 31.3 167,230 313
1584 ... 9,352,959 522 557 343 73004483 i 17506@ 1 3.2 173600 3.00
1885. ... 10,495,424 §19.946 5.0 7428y 6y 173002 . 2.8 1798 0 2.%9
1886.... 10,297,449 514.572 5.0 ° ,,,«),,,\, &0 1 -,u\‘.hsq I 20.9 155,940 2.76
1887.... 10,803,750 540,187 5.0 53,836,837 (XY 1938, 3u3 27.7 192,090 2.8%0
1888 eas 11,250,101 307,154 33 39,034.093 36 2,003 {1t 23.2 198,230 2.55
1589....  13,095856 576,218 1-4 93,913.927 59 3,222,097 25.9 204,370 2.3t
1590000 | 13:497,550 608,597 4.2 101,979,939 39 2,230,931 27.¢ 210,510 2.89
1891400 | 16,609,477 | 680,958 4.1 1 107,247 ySo 63 2,440,076 27.9 . 216,030 .14
18;2.... 1 18,177,558 . 738,c09 4.00 113,463,143 65 2,458,933 j0.0 | % 222,000 3-32
1393.... ‘ 19,996,688 ! $03.863 4.02 | 130,831,241 61 ; i-‘.’S'v"SS 30.3 . 332‘,000 3.4(:,
18980000 i 23,314,507 | 934,911 ' 4.01 - 135,268,765 Gy 2:743:335 4.0 . 238,000 3.g§

1895.... | 25,046,341 | 996,534  3.9% | 137,872,095 2 2757000 36.1 v 333,000 4.
1896....% 25,081,303 995,737 | 3-97 ‘ 1399%9:343 7t 2,860,001 34.7 250,000 3.98
! |

CITY OF MORTREAL.
TABLE showing Valuation of Properties, Exemptions, Assessments, and Amouuts collected (during the year 1596) by Wanls.]

(Compiled from the Repert of City Comptrolier.)

el

s s . - .

i . . . Total amount  Balance out-

¢ ! nt, | Seheo! . otal I8! .
WaRD. Voiimmate kxempuone, b VSRR TN Al A e i
. 8o B y S s6 S S

St ANLOINC ees carnre irean ssvranae] 46:339.335 1 1615 sa 0 405.493 116,373 3818 »7 481,313 100,552
St s 13.;}2?.333 | 203350 135.370 33883 160,31 122,327 3%
S ADR'S veuece sesnansosansenssans]| 12,326,280 | 923000 123.263 30816 ln'-"q 123079 31,000
SU. JRIMNES . vease covesanrraos savess| 12,101,010 1 3803350, 121,010 30087 131,297 102,234 39,043
AVEB e e ean cocece connne seesssssasss | 10,623,900 | 14,800 ° '0'"2_5‘) , 20, S‘t\ '\3 S2¢ 100,429 23.39%
St. Mary’s.ccece ceoee ssssensssese lo,oS J05 3,124,600 1o 5371 | 25,6852 126,353 $3.332 42,220
Sl LOUIS cvas eer oo cesssssssscnnsss] 10010230 1,366,320 l(K:.IO? i 35,096 Ta2gay8 $3.087 41,411
St. Jean Bapliste coceeee cvenvsveness]  5.816,600 917,300 s8a66 1387 59983 37,076 22,876
Centre vetaeesaecsssaasssncene| §812,500 1 1,521,500 s8a25 14,550 72,630 04,530 2,526

Hochelagh. oo vevececnsrnenes sane] 4,640,035 503,000 46,496 [ 333 49.542 § 17,970 1133
St GADIIE] «eve vevvns svsasscssscess 33774350 | 390,193 33733 fnl 32,318 | 29,734 12,584
IERSE ©nvvonveve cacccecncn sonnvenses. 3:006,200 | 2,692,300 30,062 ; 7:316 ~7~<7S ' 30,184 72394
St Denis. . cecvtecinassirssnansess 3,070,550 ¢ 234,820 20,703 leeeveoeeaens 20,704 12,446 85257
TOUAlS. o ee connneserroass savns 5159,969,3451536»267.765 51'39‘)-6931 $324.288 i $1.7139%0 ]?l.,!;.;ﬁs . $30%.215

) ' sc . $3604

——— &
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CITY OF MONTREAL.

STATEMENT of Expenses for Judgments of Court and
Amicable settlemen.s from 1890 to 150,
(Compiled fram Report of ity Coreplivlier )

. s DI
Vear. LRG0 e o "::':.nl.- o Sundrles Total
water plpee, e wuing, | ‘
£ $ $ 1 f
1890... 8o 24 1334 7533 94732
1891...} 1.0 4029 34005 0,507 ' 19,245
1892...0 14,376 s, 811 4,203 . 10,410 " 30,807
i893...1 3059 §.353 B3 12879 24,327
1894... 13,210 12,215 uh30 | 14,187 49,141
"1893... §,367 25.833 6,032 |  32.4%9 y,762
A896...1 13093 35,305 32,973 | 24255 | 9385
Totals.] $52,192

$84,076 $51,015 i $10%,130 | $290,019

THE NOVEMBER BANK S8TATEMENT.

The statement of Dank returns for Novewber has
come to hand in good time, and is decidedly favorable
for that month, following as it daes closely the good
features of the October figures,  The trade tide turns
about the beginning of November.  The Bank Notes
then in circulation for lack of further employment
begin to return to the Banks from which they were
issed. As may be seen by the slight reduction, the
volume of trade is not heing gapidly reduced, as the
reduction is less than 1 1-2 millions during the month.
Bren with that reduction the note issues are still §3.-

Cr— ——— - -
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¥&1,279 above what they were a year ago. The
greatest amount of Bank Notes in circulation at any
tame during the month was only $9R.195 less than
they were under that heading in October, but §5.-
o06h,649 greater than they were shown to be under
the same heading a year ago.  Bank Notes in circu-
lation show a reduction of $1,437.050. The amount
due to Dominion Government increased during the
month by $633.414, and during the year $1,419.607.
Deposits continue to increase rapidly,  The increase
for the month amounted to over 4 1-2 millions,  De-
mand deposits increased $2,192834 and those pav-
able after notice $2,372,613. For the year the in-
crease reached over 23 millions.  The rapidity of the
fall of balances due to Banks in Great Britain is re-
markable. We find the reduction during the year
16 be S1,771.240 and over a 1-4 of a million during
the month of November. A large aduition to bank-
ing capital has taken place during the past rear. The
Asscts and Liabilities have incrcased cnormously.
The fact that in a year over 2R miillions have been
added to the banking Assets of Canada is surprising.
The Liabilities have been augmented to nearly the
same extent, the greater part of this being deposits
which always seem an  agreeable Liability for
the Banker to assume.  But, as may be judged from
the increased investment in permanent stocks  and
steurities, railway stocks and call loans, some trouble
may he experienced in placing such large sums.

i d ST TETETATTIN T e v e see e

"STATISTICAL ABSTRACT ©F THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the

cL e T e e T "7

Principal ltems,

. = - R —
i . . - Inctease and Increase amd
¢ 30th Nov, | 318t Oct.,, ] 3oth Nov,, Decrease for De
; . 0 crease for
Assets. ¢ 1897, 1897 186. | nionth. year.
-Specic-and Dominion NOtes.coces ciiii veveve snvens II} 26,195.514 : £36,038.523 1£ 23,118,409 Inc. £ 136901iluc.  $3,077,105
Notes of and Cheques on other Banks .. .. 9,526,045 §,214.133 ] 9.441.26: inc 1,313,9121Ine. 84,782
Thue from Amecrican Banks aud Agencies....eo.eaas ] 28,410 443 | 29,133.777 | 18,250,126 Dec. 723.33¢ Inc. 10,818,317
Due from British Ranks and Branches...c..eeoceenes | 16,579,039 | 33,038,952 10,326,734 Inc. 3,540,087 ne. 6,432,308
Canadian Municipal Sccurities and Brit., Prov. or} ; .
-Foreign or Colonial other than Dominion .c.ceeewef | 14.007 502 | 13,819,723 9,719.885 Tie. 18,7754 ne. 4.287.637
"RANWAY SECUTCS «0re cenone sses sesaseanas anssnss 15.770,9¢0 | 14.574.741 11,738,140 Inc. 1.016,159lInc. 4,012,460
Loans on Stocksand Bondson Calleacoaaioas conn . 18,030,378 | 18,508,707 14216333 Inc. 621,671:Inc. 4,713.33§
Current Loanstothe Publicocoocoiaiin (iioiiiiaes  205723,000 | 208,485,640 212996,A74 Iic. 2,761,731Dec.  7,182356%
Ovendue Debis. cooveieciiieniiesciimaeaoanaens | 3300838 | 3015037 3.979,506 Dec. 223,259]Dec, 588.038
TTOM] ASSELS i teian canmat cenns sasetevase sonnenases i 301,133,969 350,539.308 333,077,853t luc.  4.60350fiuc.” 3%,055.438
l.sabililies. }
"Rank Notes in Circulation....... ceetsse seaessannoes ¢ 40343878 | 41680928 35.262.599 Dec. 1,437,030 Inc.  4.881,279
_Due to Dominion Government c.oee tveeeisesecessss | 3033325 | 3.370.0010 2,523.518 Inc. 633.414{Inc, 1.459,607
Duc 1o I'rovincial GovernmentS.eieee cevese vaseoesss | 2,288,759 l 2,308.237 2 856,535 Dic. 109,465 c. 567,566
Deposits payable on demand.... coooiiie - caiieees 80,302.878 ' 78,310,041 70031,597 luc. 2,192.834{Inc. -10;:;51,»8:
-Dep sits payable afler notice . coees covviiiescanees ;120338801 1 137,156,188 126501385 Inc.  2,372,613ilmc.  12,7374446
. Do Made by Ranks  coeoeniiiiiiiiniancaiense 1 3380500 2,873,741 2,751,030 lic 707,77 Inc. %30 561
Due to American Banks and Agenicics.oesess vonnss 308.737 2M%0,250 169,207 {Inc. 23,48;nc 136,530
e 10 Rritish Banks and BranchieS e e e coveennns 5750%0 1 S90046  2,346.270 Der, 315.066i%c.  1,7981230
Yotal Liabilitics covueeernsiennes cruiee venunrnrennes 271,902,920 267,193,660 244015473 [luc.  4,719,350nc. 27:887 447
Capital, .
Capital Stock paid-ipiceeciconeseniatsoniens caeeee 62,258,636 62-28¢,196 61,725,560 {Inc. 3440 Inc, 562,567
ReMIve Futitlececacs tivitcotecannnecinns oo seeee 27,283,999 | 27,233,999 26,438,799 'Inc. 6a,000iInc. %45,200
Mscellaneons. i
Mhrectors’ Liabilitics iee coetee caneeeianrane iens vons 563,653 50354839 S0 S37 Inc. 482,213 Dec. 437,203
Greatest amonnt of notes in circulation at any time | :
Cdurinethemanthoa, ceiiiiiiiiiiiiiectiene V42,303,041 42008336 37,316,392 Der, 98.105!tnr.  ¢,066.640

Depeits with Dominion  Goverminent for security of note circulation, amount required being § per cent. on waximum cir-

culation for year endinyg 30th lune, 1897, $1,883,06;.
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Over 16 1-2 millions scems to be secking investment
m the United States and Great Dritain where funds
can earn only a small interest. The increase during
November in balances due from Banks and Branches
in Great Britain is shown to be over 3 1-2 millions, \
reduction of about a quarter of a million is noteed
in balances due from American Danks and Agencies,
Current Loans have declined over 2 3-3 millions dur-
ing the month, and a reduction taken place of nearly
7 1-4 milljons from what they were on 3oth Novem-
ber last vear.  Capital paid and Reserve fund show
a healthy state of things from the Bankers'  staaul-
point. The former increased $362865 and the latter
S843.200. Directors’ Liabilities show a reduction
fur the year of $457.205.  The position of the Banks
seemis impregnable. No sound of complaint has
reached us of lack of money when good security was
offered, a fact that speaks volumes for the Canadian
Banking System as applicable to the needs of the
people. A record has been made for October and
November, 1897, the Jubilee Year, as heing the vear
in which the greatest amount of  notes  was  ever
drawn into circulation. It was sent out without let
or hindrance, and will during the present and follow-
ing 4, or 3 months return to the Bank Vaults when
the Trade and Commerce of the country no longer
Jemands it.
. —-—————

CONSUMPTION AND LIFE ASSURANCE.

At the Hospital for Consumption at Brompton sn
the 27th Nov., Dr. Symes Thompson, in course of an
interesting lecture, reported in Banking and Insur-
ance, said that when a doctor found—as those who
had been in practice a good many years did find—
that they recognized in a given family that there was
a danger of discasc in a special organ, they did tacir
best to arrest and counteract that tendency, although
he was afraid they must admit that, in many cases,
their best was not very good. The Mutual  Liie
Qffice of New York had publishied a paper showing
the value of family history and personal conditions
in cstimating the lability to consmmption, prepared
by the medical officer of the society. e found from
his observatiore that, in 1031 family records, the
death from consumption of cither brother ur sister is
praved to be exactly as influential as the death of the
parent—the ratio in each case being double the nor-
mal.  That showed that if brothers and sisters had
died from consumption it was just as bad as if parents
had died from disease, judging from the experience
of the Mutual. The deaths in such cases were double
the normal until the age of 30, but 30 per cent. for
the whole of life. That was to say that up to the
age of 30 the danger of death from consumption was
as great if brothers and sisters had died from the
discase as if parents had died, and it was found that
where consumption had occurred in two generations
the result was especially bad. Modern views about
heredity showed them that it was more fportant to
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obtain information regarding a person’s stock than
with respeet to his parents—that was to say, they
would be able to form a better judgment by ascer-
taining what the tendency was in the stock @ person
came from. 'he mortality amoung brothers and sisters
must, therefore, be regarded as of nearly equal value
as mortality among parents.  Some American com-
panies adopted the plan of refusing cases altogether
il two members of the family had died from con-
sumption, but the statistics of the Mutual Office and
of Dr. G. Lyon proved that that was too severe a.
restriction. His (the lecturer’s) friend and colleague,
Dr. R. E. Thompson, recommended that when a man
came in to insure his life whose mother had died
from consumption, if he was under 30 vears of age,.
it was better to refuse the life altogether. He con-
sidered that was too severe 2 restriction, and he conld
not help feeling that in practice they might be alittle
less severe than that.  He had prepared a short digest
from the report of invalid lives, which he made at
the Equity and Law Office a few years ago. There
they found that the claims of consumptive patients
were numerically below the expectation—bat, as the
deaths occurred earlier in life than they should have
done, they were loss favonrable than they might other-
wise haveappeared.  That was one of the reasons why
consumption was of such very great importance in
connection with life insurance, because the mortality
from chiest discases occurred early in life, and thrre-
fore gave rise to loss in the office.  Supposing a man
came for insurance with a consumptive family hise
tery—perhaps he was aged 23, and the doctor rated
him up five vears—and he died at 30, such a case
would prove a serious loss to the office, for it would
not have had iime to set aside any adequate reserves
10 meet the loss.  Another important fact to bear in
mind was that the mother transmitted more to sons.
than to daughters, and the sons were the largest in-
surers.  He should say men insured four or five
times as much as women.,

While life assurance companics must, in conimon
prudence, take every precaution yminst accepting
doubtinl lives on the hnes indicated by the above
remarks, we helieve there is far less in heredity than
i~ generally supposed, There are three men now 'n Can:
ada whose average ageis 7o vearsiso far as powers
of work go they are in the prime of life.  They have
each large families, and two of them a long list of
prand children. The whole “stack™ is exceptionally
bealthy.  The only “constmption” in evidence in
the family is of the kind that affeets butcher’s and
baker's bills.  Yet the mother of those men died of-
tbercuinus consumption, There i< also a sister living
at a good age whose health is above the average.
Heredity is too highly eccentric to be the basis of a
iaw of expected mortality,

———— - ——————

v

The Molson’s Bank i arranging a

open
branch at \ancouver, B.C.
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&orrespondence.
We donct 8oid ourselves responsibie for views expressed by Correspondent

THE INSURANCE ESTIMATES, ETC.

Diar EDITOR.~It is with much pleasure I note in your
issue of ecember 3rd that Tig CHRONICLE will now be issued
weekly, and 1 trust your efforts to cater to the wants of the
insurance fraternity will be appreciated. For my part I will
ray that I cannot afford to be without your paper, and no insur-
suce man who cares anything about his profession should be
without it.

Your criticism on “ Tontine Insurance™ iu your issue oy
November tst strikes a respousive chord in my breast. Ihave
been actively cugaged inlife assurance for nearly Awenty years,
and 1 look back on the past with pleasure, when we had honest
competition, and men did not iusure their lives for anticipated
dividends, but for the protection that life jassurauce afforded
for those they wished to protect. 1t is simply disgusting 20 be
met daily with the 'question *‘Can you do as well for m:e as
this”, and an estimate is flaunted in your fuce of a policy issued
by sowe company of embryo standiuy, possibly six months old,
possibly six or ten ycars, thet bas never cven declared a divid.
end to either policyholders or stockliokders. It almost scews
useless to poiut out the fact that this is only an estimate, but
people like to be humbugged, so the company that can show
the largest estimate is likely to get the business irrespective of
standing aud security. The long standing of a company, its
absolute sccurity for the protection of its policyholders are
secondary consideration to the attractive and alluring estimate
of anticipated results. In my opinion nothing has done mote
to injure the insurauce business than this estimate craze, par.
ticularly if the rate books containing them are in the hands of
unscrupulous ageuts, as is often the case. Your cafosé re-ese
timetes rersns realizations ought to be a waraing to all who are
likely to be carricd away by estimates of a fascinating nature.

Yours tnuly,
G. M.St.

glotes and Fiewms,

—

The Intercolonial Railway service to Montreal
will open on 1st January, 1897.

The Mutual Life of New York has opened a
woman's department at Cincinnati under @ woman
manager.

St. John, N.B. The Allan-Thomson line and
the Beaver are both finding full cargoes of freight
at St John,

The Ocean Accident & Guarantee Corpora
tion's new issue of 27070 shares of £3 cach was
taken up promptiy.

The Montreal Merchant’s Telephone  Come
pany’s Incorporation Bill has passed the Legislative
Committee, at Quebee,

The real estate transfers in tlis oty and West-
mount i Nov, last amoeanted to §733.3720 mosame
month Iast year the total was §204.920.

The Life Insurance Clearing Co., of S1. Paul,
on examinalion proves o have an impairment of
33000, The eximiners discovered a very bad state
of affairs. -

LTI

Toronto is agitating a scheme with the objc‘ct
of sccuring the construction of a railway from To-
ronto to James Bay and Sudbury and the extension
of a line from Haliburton,

A flat freight car drawn by an ordinary trolley
ciar has been seen on our  streets  lately.  This s
probably a sign of coming changes in the system of
freight transport within the city limits.

Large shipments of gold to Germany arc noticed
m England, doubtless, we shounld say, for use in
connection with the operations of the German fleet
on the coast of China. A man of war needs pro-
visioning with gold as well as biscuits, beef and run.

Life Agents’ Manual. The latest edition of this
work, prepared and published by Tug CHRoNICLE,
is now on sale, and should be obtained by all actively
engaged in the business of life assurance. Only a
very limited number remain on hand, so that an carly
applicatior 3s desirable to ensure obtaining a copy.

The French Government in order to retaliate on
the United States for its Dingley tariff has increased
the duties on hogs, hog products, lard, and other
articles which are imported from the States in large
quantities.  The new duties, it is thought and hoped,
will be highly disagreeable to American merchants.

Geo. W Vanderbilt, prior to his going on an
exteaded trip to Europe and Asia, took out a policy
of $1.000,07 in the Mutual Life of New York. The
agent who secured this for the company can retire
on his jortune, as he is to have 10 per cent. on re-
newals of the $35.000 annual premium,

The Ocean Accident & Guarantee Corpora-
tion is about adding an extensive addition to its
City Office, in the Temple Building, Montreal. This
has been found necessarz, owing to the increasing
business contralled by Messrs, Rolland. Lymaa &
Burnett, the able managers of this flourishing com-
pany.

The National Mutual Life Association of Aus-
tralasia. which opened in London, England, and the
Cape Colony (South Africa), recently, reports new
Fusiness during the year ending September 3oth,
amouting to £1,108,000.  This is an increase of over
£400,000 over the former vear. This, we believe. is
a “record” for the Company.

The Dominion Postmaster General. who pro-
poscs the idea of allowing advertisements to be print-
ed on the face of postal cards, mav learn some day
that the onlv proper place to advertise is in the news-
papers.”  So savs the Boston Globe, A posteard
advertisement would not be worth its cost of print-
ing.

‘The Travellers’ Insurance Company bhas given
notice of its carly retirement from Kansas,  Presid-
ent Batterson gives a parting shot to Superintend-
ent MeXNatt whose badgering tactics he has fonnd
intolerable.  He says:  “Your power for mischief is
so great and your methads in discharging the dutics
«f vour office s» unusual that we retire from the
State during your term of office without a pang of
regret.” This will deprive Mr. MceNall of the fat
fec he was cxpecting Jor examining the Travellers'.
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Mr. J. K. Macdonald, Managing Director of
the Copfederation Life Association, Toronto, has our
thanks for the Christimas number of the Canadian
Magazine, which contains illustrations of the com-
panty’s huilding, with portraits of the President, Vice-
Presidents, Managing Director and Actuary, to
whom, and the staff, we wish, in return for their
greeting, o Merry Christmas and prosperous New
Year.

A new enterprise. A contractor at Muncie, In-
dinng, is charged with having built houses for the
express purpose of burning them. He s said to
have had a dozen destroved by fire.  Many houses
would be better burnt as soon as finished, and many
are so constructed as invite a fire.  Dut to build such
houses, then insure them, and then burn them, is a
proceeding which ought to wind up in a peniten-
uary.

The New York Sun. which delights in putting
its lash over Canada, and Canadiang, has taken up
the home pension system, which it declares to be a
gigantic fraund.  There are 976,014 persous on the
United States pension roll, ana 578,000 more clamour-
ing for pensions or increases, vet it is 32 years since
the war out of which the pension system arose. ‘There
are 4o.r43 more cliimants now for pensions than
the total number entitled to them when the war
closed.

Mr. W. C. Macdonald. whose previous gifts to
MceGill University in this city have been so munifi-
cent, has intimated his intention to give a  further
sum of $200.000 as an auxiliary fund. $50.000 in aid
of the Law Faculty, and the sum needed for a new
chair in chemistry.  Mr. Macdonald’s gifts to Me-
Gill aggregate St.410000. Montreal has been and
vet is blessed with wealthy citizens whose splendid
liberality docs great honour to themselves and the
city to whose public institutions they have given
munificently.

The Editor of Wheeling has not necded an over-
coat this cold weather, having worked himself into
heat and fury because the Goldsmiths® and General
Rurglary Tnsurance Association refused to recognise
a claim for a stolen bicyele Jamp, notwithstanding
that the owner had his machine insured with the
Company. TBut is the Company so desnerately wrong
as our contemsporary wishes it to be believed it is ?

\We think not.  Several persons within our own
knowledge have ridden machines for vears without
cver having required a famp.  How then can a lamp
he said to he an inseparable portion of a machine ?
Naw. if it was a saddle or even a bell. it would be dif-
ferent.  Cool off, dear confrére, and mind vou don't
take a chill—FEx.

—————

OF THE FLOOR OF THE STOCK EXCHANGE.

The approaching holidays have had their cffect
upon the stock markets in the New World and  the
Oll.  Business has been small, and while there have
heen no important declines there has been dullness
and postponement of orders until the New Year has
begun, The members of our own Stock Exchange
are in good spirits, and as they have had a good sea-
son are in holiday humor.

« % @

- - -

13,

Canadian Pacific has reacted in London, the lead-
ing market, 1 per cent. in spite of the weekly return’
showing an increase of carning of $102,000, s
against the correspouding week a year ago.

*x & X

Grand Trunk have also had a reaction of 2 per
cent, although the company  announces | the  very
large increase for the week of $63,864.

= * x

Toronto Railway is steady and firm at about 85 1-4
excdividend on good earnings and buying for in-
vestors.

* * &

Montreal Street Ralway while not very active, has
been storng on rumours of a satisfactory :lrrm)gé-l
ment for electric power, with the Royal Electric Ca..

* & % )

Royal Electrié has advaunced several points for”

the same reason. ‘
* * *

Richelicn & Omario Navigation Co, has risen 3.
per cent. on Toronto buying.  This company is ar-
ranging to issue scrip certificates of stock in lien
of transfers only upon the books of the Company.

*x w Xk °

Montreal Gas has been dull and inactive with a
tendeney to firmness.

x % *

Canadian North West Land Co. has been inactivé
but steady at 33 1-2 at 3s.

* X *

Duluth, South Shore & Atlantic has begun to
~how a small increase in carnings, and there are sev-
eral orders on the floor to buy the common stock at
3. We think that the numerous Montreal holders
of Duluth will do well to average their stock at the
present low prices.

* % %X

People’s Heat & Light Co-~Bonds show more
strength. the loose lots probably having been ab-
sarhed by investors, They closed &6 bid, and lonk
clicap at that price.

* * *

Colored Catton Co. stock has advanced to 60 on
reports of good business,

x *x X

Bank Stocks have been inactive, the liquidation
«f two estates heing over. )

Jank of Montreal and Merchants’ Bank of Can-
ada have reacted to better prices on investment
crders and will probably recover to former prices.
AMolions” Bank was 202 bid, 210 asked at close of
business, this heing the highest recorded price for
the stack,

* &% %

Sterling Exchange over counter for Co’s is quoted

at 8 328 8 3-8, and for demand, g 1-8, 91,
*t & &

Menev continues casy at 4 per cent. without in-

dications of any rise for some months to come.
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N7 ; ' WILLIAM TATLRY,
HEAD OFFICE : Kesidens Divvotor
; POR OANADA ! | GEGRGE SlMP.O.N..
. anager
: ROYﬂL BU”-DIN@- : w. MACKAY, ;
| e =« o MONTREAL. Asslst ant Mannger
L

INSURENCE | COMPHNY

ABSOLUTE SECURITY TOIAL NET FIRE-INCONE
UNLIMITED LIABILITY, P o nivin mmm, $10,248,125,
MOC CANADIAN FIRE
e R i THE LARGEST FIRE OFFICE A
. AND PROMPTLY PAID. IN THE WORLD. f $605,3867,

has tho largest Paid-Up Capital
THE GUIBHIJ_ of .m; ;;:my in u: World

GUARDIAN

- transacting & FIRR Business.
F|RE & LIFE A Subsoribed Cupital, - - - - 0,000,000
% Pald-UpCapltal, - - - - - $000.000

ASSURANCE COMPANY, LTD. g
OF LONDON, ENG,  *

Heng Oftice for Canada

.. Invested Funds Kxosed - - - S2880 000

Eatablished 18231,

Gusedisn Assurence Building, 181 St. James 8t., N E. P. HEATON, G. A. ROBERTS,.
MONTREAL. Alamager Swé-Mawager
* s -
.._._ e e ——— e — .' ’
Mariume Province Branch, UEEN INSURANCE CO. ST. JONW, .8
"8 . ; —
HALIFAX, .: o 9F AMERICA || ¢ g 1, JaRVIS,
ABSETS UPWARDS OF .
CHARLES A. EVANS, | Dominion pevosiTe ¥ renos General Agen!
Resident Secretary. —— AR
K Chief Office for the Dominion: -  MONTREAL TORONIO
<. . DOYLE, ) - ! MUNTEZ & BRATTY,
| CE W. MACKAY. ‘
Asaistant Secretary. ; cEoRcE ."‘”12::9". "‘A-ufl:u’«u . Appu
.« . .
The QUEKN paild 8540402 for losses Ly tho Contiagration at St. John's, Nfid., 8th July. 1808, )
* - e -
1850--- - - — T --—1897

The United bta,tes Life Insurance Co. -

IN IHE CITY OF NEW YORK.

All Policics now issucd by this Company contain the rollowmg clausoa'

« After cne yoar from tho dato of issue, tho liability of the Company under this policy shall not be disputed.”
« This policy contains no restriction whatever upon the insured, in respect cither of travel, residenca or oconupation.
Mt Death Claima paid WITROUT Dlsoom'r as soon as ntxs ac,tory proofs have been rocsived.

Active and successfal Agents, wl-hln: to represent thia Company, may communicate with the Preajdeat,
at the H{ome OfMce, 261 Nrosdway, New York.

OFFICKRS: 1 FINANCE COMMITTHEE;
GRORGEH.BURMORD, . . . . . . . Px-celdont. T GRO. G, WILLIAMS « « « « «  Preat. Chew,Nat. .
OB FRALKIGH, . . LT Secretary, N ER, ' Nat. Bask
A, WHERLW RIGUT, .. . .. 111::.’4.(5:{:(.1" JU J. TUCK e e e e e e e e Buwlidey

. D . . . . . . - . Ina » .
'“1.:0:{* ,,‘“x“ R | b R U PERKINS, Ju, < Drast, imperters' and Tradevs® Nut, Bonk,

HON, P. MUNN, . R Medical Dirator. i JAMES R, PLUM, . . < . Loothey
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“'MONTREAL STOCK EXCHANGE s;u_gs » WEDNESDAY, DEC. 225n, ,
. ';‘_' S TR e . . MORNING fbéin:" 20 l\\'imhor llolel..... 4%,
HURSDAY, DEC. 16111, . dominion Cotton.., o4 '
No of , 20 Bank of Montreal... 235 1 Heat & Ligh
oot Trlcq, | SiNes Peo | g2 Murchans' B. of C. 174 | '3 u:c & Uittt - :Z p
18 Montical Gas...... xb; * 2¢ Loan & Mongh 8
MGRNING POARD, AFTERNOON HOARD, §0  Montreal Street.... 233K 0 OAn O Nongige.. 13
3+ Baalof‘Montreal... 2353 | 25 Ilifax Tram.. ... -y u:xs) ﬁﬁi:: ;ll:g:::z :::x AFFERNOON NOARD. .
10 Bank of Montreal.. 235 400 !’)acgﬁc...... cesee 8235 | 100 Roysl Electtic..... 142 20 Dank of ‘Toronto.... 220
100 Moutreal Street. ... 233 §0 Uacific $3% : . Bank.
20 Bell Telephone 53y b ceeserecies 82% s0 Royal Electric, .,.. 1424 2 Bauk of Montteal... z;z,ﬁ
2 Toronto Girem “reee g:‘ 50 Tmomn Street xd.. 8753 | 200 Royal Llectric, ..., 142 6 RBank of Montreal..
gs Toronto St o eees 86/‘ 150 Toromo Street xd.. 8g 150 Toronto Street..... 8§.% 3t Bank nrmmmcm.. 1%‘}“
. S To Sh::‘(““' 86” a5 Toronto Strecy xil. . 85/i 225 Toconto Steeet..... 8¢ | 23 Montreal Gas..uoes 2
;8 Padmﬁc . 81% ::g _}‘g;z::: i:tc« x:]l . 2‘;‘; so Calle.ieceeinnnins 1y 25 :\Oyﬂ‘ Electric. ..., W\?i
TRC e cvece Stieet xd.. 83 35 facific .iieeeeel. 88X | SO Faalic..oiiioe 8%
23 e seeaaeenne BL o] 535 Pacfic....oocouies 8538 [ 25 ‘Taroulo Strecti.... s34
15 Plciﬁc........:‘.:::::: Rosi MONDAY, DEC. zoti. 275 Pacific..coee ciue Ss_}é 50 Cablec.ov.ioiiaae, 178
o PaCifC, ... 81 100 Richclen..oo v0vue. 10814
_550 Heat b'uglu e MORNIN ; BOARD, —t
100 Cable..vees coeees 181 | 50 Merctants' Bk.of C. 1
: Mngmccouon.. M | 23 %:mhmu’ Bk of C. ’;; Mg, Huney C. P inasczNALbs. inted Residett”
10° ton LCotton,.. g9 350 Montical Street.... 233¢ . . PoulaHR has been appoiuted Res
go &:}m g:{ =Y l25 150 !;\!onlml Street.... z},?f{‘ Manager for Ireland for the Minchester Fire Assurance Com-
s:fooo Dora nion Coa{‘B:. ul:;}{ ’2‘5) Rfc:el:l:“..“ :g: pady- . .
AFTERNOON BOA 3¢ Malifax Tram.. 174 MR, J. Tower Boyn, caperintendant of agencies Confedera.
RO, 25 Halifax Tram.. 1181 | tion Life Association, Torouto, favoured us with a call this
37 Bank of Montreal.. 235 4-;"5’ {;:Z::g' TR g::‘sg week.
L3 u’é&ﬂeab&"". :ggx 400 Toromto Strect xd.. 85 Mx.T. S. MnKs, who for 26 years has been fire superine |
26 PMCIBC..eees oneen Bi8§ | 335 clnmmo Street xd.. 853¢ | tendent in London of the Liverpool anl L ndon aud Globe; -
G vaens 2t Cable...........i. 180Y 0 vice in tl . i
T RECT T | § Sy | e e, i i e el
;gt 1'3':3‘:: 5:::: 82}}2 $2,000 Heat & Light Nds, 85 ' of a wide circle of frieads.
2¢. Toromto Street..... 864 | $5,000 Heat & Light Bds, 8513 MR W, M. MacrurgsoN, PRUSIDEN? of the Molsons Bauk,
75 Dominion Coal pfd. 111 with Messrs. S, Findlay, and Marklaud Molson, Directurs, and
FRIDAY, DEC. 1371, TUESDAY, DEC. 21sT. Mr. Wolferstan Thoniss, General Manager, are visiting Van-
o MORNING BOARD, couver, B.C,, and other western paints with a view of selectifig
MORNING BOARD, 20 Tank of C places for branches, if business is promising,
24 Bank of Moutreal... 235 o Lamee \omm"c" 134 M=z J. R, Harr, B.LA, who has left the service of the
Bank of C 1o Bank of Montreal,. 2354 . . .
I.;ag M:):uenl g:::f‘b 233}7 20 Merchant< Itk, of C. 174 Scottish Equitable Assurance Society for an iniportant.position
seee 25 Montreal Street. .. 2334 | in connection with the British Empire Mutusl Life Office, was
Montreal Street ... 2 P ’
,; Bell Telepho::..... .‘732% '?: ?\‘:\:‘“;ﬁz‘n:zﬁﬂqt :32% invited to the Lopdon Office of the first-mentioned institution
30 Pacific..o..o.iiee 814 25 New Moniren] St.. . 23!3{ on the 15th inst., and there preseuted with several valuible
'12 ';’:‘c:;gf: ERRRLREEILE §:§ | 9 Richeliea ....... . 105 gifts as tokens of regard from his former colleagues.
(OGRS ' 73 RO)’:I' Electric .... 139 A P Dwie £ T ined '
400 PACHiCeeeice voneee 82 R . M. H. P Dwicur, of Toronto, was entertained to a dinner
100 Pacific..cee veunnn 812¢ ; z:; g:;;} ;‘,:::::g. ::2.‘,' given in his honour at the Toronto Cluh on the 22ad inst. in
:; :}::g::z g::;‘" gg;~§ i 23 Rojal Electric..... 140 | cclebration of his haviug leen fifty years a<sociated with the
s 135 Royal Electricoae. . 141 telegraph basin:ss in Canada. Ourheartiest congratulations are
100 Toronto Street..... $6% 20 Calle ad...... 138 . .
m. Toromo Street xd.. 843§ i g Cale, eash oot 1ha tendered to Mr. Daight, whose expert talent, enterprise, marked
Dominion Coal.. ¥ 250 Pacific..... 8215 busivess ability and uufailing courtesy have wou him a high
5'5'°°°c*b‘° CO“P"“ Bds.nos 225 Tacific...e.. 821, | place in the esteeut of the business community. The dinver
175 Paafic... eeeee 8238 | wasa great success, and eloquer t tributes were paid by Sir
AFTERNOON BOARD. » y
i 35 Pacific...oceceeeee 82 | prank Smith, Senator Cox, Mr. B. B Walker, and Professor
“5): m‘:‘.}.ﬁ:ﬂ’""" :?g’;«;‘ 3?5 -;2;22:: E:ﬁ:_ 82 :; Goldwiu Smith to the services of Mr. Dwight in the develop-
150 Toronio Suect:::: 863¢ 20 '}"omnlo Mreet. ... s‘;;." ment of Canada.
50 PaCIC.c0ene cnee g2 ; 750 Turomto Street..... 855 —e——
0 PacifiC.eavse vavee. 82% } 25 Donunion Cotten... 94 . . .
725 PAGHC. on oo 3,;’5 200 Duluth .....ceeeee 3% The h\ghest prices rececived for wheat from 1865
75 Pacific..c...oooies 82% | 35 Monireal Cotton... 1394 | to 187 arc given by The I orld, whose table we re-
25 ;';f,:‘“"m;i?é&l;,‘n‘"‘ :g,":z AFTERNODN BOARD. arrange as below —
$5;000 Cable Conpon Bds. 105 160 Merchants' Bank,.. 1°4 Year. [Price. Year,  Price. Year. Price,
. . . 100 Montreal Suicet.... 2313
SATURDAY, DEC. 18, l 25 Heat and Light..... a0 | 1565  1.55 18;6  1.364 188 gt
MORNING ROARD. ! 23 Heat and l.igh\.. .o 407> 1866 2.03 '877 '-765 1888 2.00
| 30 Richelieu,..s «.nns 106 186 285 N 108
1t Bank of Montrea... 235% } 25 Richelieu.......... 1oy 3 2.20 1379 $.338 1 .
150 mrurnl Stieetove. 233% 609 PACUiCeemen s 5213 1369 247, :ﬁg? :3: ;g«;; '-'?
35 -Te veee 175 50 Gasg..eo coeer voes 187 1870 +31% > ~43 9
5o Windsor Uotel..... 94% | 25 Ruwal Electric. ... 14075 | 1871 1.32 188 1.40 1893 63
1050 Pacificeeven causes 823 | 25 Rayal Eleatne (... 142 1872 t.6¢ 1883 .12 194 63
285 Toronto Street. ... 383 100 Royal Electric..... 14275 | 1873 1.46 1584 90 1 g &
50 Toronto Street xd.. 3378 [ too Koyal Electric ..., 142} | 3874  1.38 1885 91 189 94
5 %omto Strect xh.. 83 35 Royal Electnc..... 142t | 1875 1.308 1880 84 1897 .09
3% Toronta Strect ad-- g;?‘ 100 Nominien Colton. . g5y, | The highest price paid for wheat in last 32 years
4 Toronto Street xd.. 8g3s s Toronto Strect..... 86 3"35 $2.85 i é’g‘ May, 1867, and the lowest 49 cents in
35  Toromo-Street xd.. B434 | 450 Torunto-Strect..... 85% anuary, 13895,

————— . |
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 BANK OF MONTREAL

Entablivhied in I817. fucerperated by Act of Parliament
$12,000,000,00

CAPITAL @llpAidup) . . . .,
Resvorve Fund, . « e+« + . ©6,000,000.00
Unatviged Profits, . . . . . . 880,000.98

MEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:
Six Daxatd A, ST, G.CM.G,, Preos. HoX, G A DRUSMOXD, Free-D'res,
A T, Parersox, K. W, €, McDoxatty, Kag
Huan Mel.xNXAN, Frq. ¥, B, QrrrNsiinibs, Ksq,
R 1 Asaues, Baq. A. F. Gdavlr, Ling,
W, W. v, Eaq,

E. 8. CLOUSTON, Esq., Gencral Slunager.

A, Magrprn, Chlel Bvpector,and Superintendent of Branclics,
A. B, BrcHaNax, Iuspuector of Branch leturns,
JaMKd Ay, Seeretary W, 8. Clotsrax, Asslstant (nspector

BRANCHES :

MONTREAL . . . . . . N V. MEREDTIL, Mansger,
do Wert End Itranch, St. Cathierine Street,
da Belgucurs Street Braneh,
oSTARIS, 03TARIS. oNTARle. Jouer Provinces. Bntish (olumbla,
Alwmonte, Qacelph, Sarnin, Chathimn, N33, Velson,
Rellay.llo, Hamilton,  Stratford, Monctan, N.#8,, New Denver
Rrantford, Kingston, St Mary's St oJdolin, N.B., New Weat.
Broekrillo, Lindsay, Taranto, Ambtierst, N.N.,  minstor,
Chatham, Londtan, Wallaoeburg  fialifax, N8, Rossland,
Cornwall, Oltawa, £ Ragitobn & Sorth-  Vancourer,
Deseronto, Perths, QUESKC. wit Torriterhes.  Vernon,
Port Williang, J'eterbore  Mantreal, Winnlpeg, Victoria,
Goderich, Pleton, Quebee, Calpary,
Hepina,

NXWFO! NOLAND, BAXK o MosTRXAL, ST, JUHN'S, NFLD,

IN GRxaT BiiTaiN : LONDON, BANK oF MoNTREAL, 22 Alchureh Lane,
EC. ALEXAXDER LaNa, Masagrr.

I THRUMIED STATUS : NEW YORK, R, Y. Jignnes,and J. M, Grxava,
,:fmln, 59 Wall Strect. CHICAGO, BARK OF MoNTrEAL, W, MUNIo,
Manayer,

lusxxml;s Queat BRITAIN: Loabos, Tho Bank of Eugland, The Unlen
240K of Loandon, The London and Westininaer Bank. 1lie Nationnl
rovinelnl Bank of ¥Fag. [aveErtool, The Bank of Liverpool, btd,
Soarzan i, The Brithh Linen Company Bank, sand Branches,

PANKARS 18 THE UNITVD STATES 1 NEW VoitK, The National City Bank,
‘fhe Third National Bank, Bostox, Merchanta Natlonal Bauk, ., 13,
Moors & Co, BUyraAto, The Marlue Bank, Butfale, SAN FraNCinco
‘The Piest Natlonal Bank, The Bank of British Columbin, Tho Angle.
Callfurnian Bank. VoRTLAND, OREGON, The Bauk of British Columbia
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Morchants Bank of Canada

CAPITAL PAID-UY, .. $6,000,000 'f;
REST, .. 3,000,000
Head OfMoe, - . Montreal

BOARD OF DIRKOTOR®
ANDREW ALLAN, EaqQ., PRRSIDENT
HECTOR MACKENZIE, Eaq., VICE-PRESIDRNT

JOXATHAX Hopasox, Faq. JoUN CAnsiLs, Kaq.

JAMER ', DAawes, Em J1. MOXTAQUX ALLAN, Kaq.
T, . DUXN, ¥aq., of Quebec. . ROBXRY MACKAY, M.
. ‘r'riomas loxa, Exq., of Torouto.
GEORGE HAGUR, THOS. FYSHE, .
Gewervl Manager. Joint Gencral Manager
K. F. HEBDEN, Supt, of liranches. .

BRANCHES IN ONTARIO AND QUKNIKO

B3cllevitlo Ingersoll Ottawa Swratford

Berlln Kinocardina Owen Sound St Johns, Que.
Brampton Kingetou Lerth St. Jerome, Que,
Clhintham Londan L'rescott 8t. Thonias
Galt Montreal 'reston Toronto
Gauanoquy Mitclell Queboe Walkerton
Hamilton Napanco Henfrow Windsor
Hespweler Sherbrooke, Quc, :

Montreal West End Branch, No. 2456 Notre Damno St

BRANCIFES IN MANITOBA @
Wiunlpeg, Brandon,

fhautersin Great Heitain,=London, Glasgow, Fdinburghand other polnts,
The Clydwdale Bank (l.lmllull. Lirerpool, The Bank of Liverpool {1.td).

Agency iR Newr York—32 William st., Mosars. Jghn B Uarris, Jr., aud
T. K. Morrett, Agonts.

Bankerain United Serates~ Now York, American Exchango Natlonal Bank §
Roaton, Merchianuts Natfonal Bank ; Chicazo, Amarican Kxchauge Natlonnl
Bunk 3 St. I'aul, Minn , First Nationa! Bank ; Deteolt, First Natfonal Bank ;
ButTalo, Bavk of Buffals ; San Fraunelco, Anglo-Californin Bank.

Newloundland<"The Merchanta Bauk of Hulifax,

Nora Scotin and Neio Branscick—HBank of Nova Scotia and Merchants
Bank of Halifax.

Jiritish § olumbin—=Bank of British ColumUla.

A general lankiug businoas transeeted,

I.‘-wi‘u of Credit {ssued, avaliablo In China, Japau and other foreign

onutries.

THE MOLSONS BNK.

INCORPORATED BY ACT OF PARLIAMKNT, 1855,

HEAD OFFICE, MONTREAL.-

$2,000,000.
$1,600,000.

Pald-upCapital . . . , . . .
NRestPund . . . . . . . .

Boaxd or DIKKCTORS ¢
W . MOLsuX Macritenson, Presidont, S. H. Ewixg, Vice-President,
W. M. Ramnav. HEXRY ARCHRALD,
BaANURL FINLKY. J0 P Crranoxrs,
H. MARRLAND MolLsax.
¥. WOLIERSTAN THOMAR, Gen, Manager

WRANCHKK,

Aylmer, Out., London, Ottawa, ‘Toronto,
Brockville, Moeafory Owen Sound, Toronto Junction.
Qalgary, NW T, .\loutnu), Quelwe, Trontou,
Clinton, ‘¢ St Catlier- Kidgetawn, Waterloo, Ont,,
Kxeter, ineNt, Branclh. Swith's Falls, Winunipeg,
Hamlilton, Morrisburg, Sorel, I'Q., Woodstock, Ont,

Norwich, St. Thoniae, Out,

AQENTS IN GANAUA .

Rritish Columbia—Rank of Iieitirh Columbis. Manitolm and North Weat—
lmparial Hank of Canada, New Brunswick—~Rank of New Brunswick,
Neowfoundiami=tiank of Nova Scotla, St, Jolin's, Nova Scctin=alitax
Ranking Company, 1ank of Yarmouth, Ontario—Canndian Bank of Com-
merve, Domnmion Bank. linperial Bank of Canxda.  Prinee Edwan! 1sland—
l)‘!mhnnu‘ Hank of PN E1, Stinmerside Bank. Quobec—FEastern Townshipe

ank,

AGENTR 1 KUROIR

London—Datr’s Hank, Limited, Mesars Morton, Rose & Co. Liverpool—
The Bank of liverpumd Limlted, Cotk—Munster and leinster Bank, 1id.
France, Paria=Socitte tiencrale, Cralit Laonuala Gunmueny, Betlin—
Degtsche ank  dermany, Hamburg—-MHesse, Newman & vo. Uelglum,
Autwerp la Banque JdAmers,

NGENIN IN THE UNITYID STATs

New York Meclianles' Nat. Bank, Nattonal City 1tank, {inbover Na.
toual Rank, Morton Bllaa £ Co. Hueton—Ntate Nstt-nat Bank, Suflolk
Natfonzl Hank Kuodder, Pealasdy & Coo Portiand-Casooe Nat, Bank., Chi.
cago-First Natlonal Babh,  Cleveland<Commereial Nat fank., Jietroji—
States Navinge Bank.  Buffalo=The City Bask, Milwaukee=Wiscousin
Natichal BarXk of Milwaukee  Minneaplis —~First Nationa) Bank, Tal.
ato- Secann Nattoral Hauk,  Buatte, Mcntana=-Fitst Nationa) HBank., San
Francisco and 'acific Const- Bank of licitish Coluinbia.

&& Collections tusie in all parts of the Dominion, and 7etarne Lrotngtly

temitiod at Jowest Tales of exchange. Comniercial letters of Credit and
Travellern® Circular Letters jssued, avalladle in all parts of the world.

CANADIAN BANK of COMMERGE

HEAD OFFICBR, TORONTO.

Pald-up Capital - - $6,000,000 Rest - $!,000,000

DIRKOTORS,
Hox, Gxo. A. Cux, President. Rour, KiLagoun, Esq., Vice-Pres,
W, B, Hamilton 8 Jas. Cratbern, . Matthew leggatt, Kaq,
W Fiavelier faa B o Hoskin "@.C. LLID.
3. K. WaALKER, Genoral Manager, oJ. H. PLUuMMKR, Ase't Gon, Manager
A. H. 1relaud, lnspector, M. Morrls, Ase't, Inapector.
Now York—Alex. Lalrd and Wim. Gray, Agents,

ToRONTO—Head Ofioe : 19-38 King Street Weet, City Branches : 712 Queen
Stroet East, 430 Yonge Street, 791 Yo Stroet, 288 College Stroat, 564 Quneen
Street Woet, 399 Patli.ument Street, 163 King St. Kast.

. WRAXOKKS,
Ayr 1 Collingwood 1 Tondon 8t, Catharines] Toronto Jet
Barrie ! Dundas i Montroal Sarnia alkerton
Belleville | Dunuville | Orangeville | S.Ste, Marle | Walkerville
Berlin ! t Ottawa Seaforth atorloo
Hlenbolm Goderich } DParls Simooe Windsor
Heautford GQuel | Parkhill Steatford Woodstac,
Cayuga Hamllton . s'etertoro’ Strataroy Winnipeg
Chatham i i

MONTRBAL BRANCAH,

Ma1xy Orricg, Corner 3t, James and St. Peter Streets,
A M, Crounix, Mawager.  G.H MELORUN, Assistant Manager,
Ciry Braxctt, 19 Chaboillez Square,

BAXKERS AND CORRXSPONDRNTS,

GREAT BRITAIN—The Bank of Sootland, ,
GxuAXV—Deutsche Bank,
I1x01A, CHIXA ARG J aPAX—-The Chartered Bank of India, Australiaand China,
Panis, FRAWCK—1.azard Frires & (lo,
AUSTRALIA AND NKW ZgALAXD-=Union Bauk of Auatralia,
Buussxia, BrLo1vg—J. Mathieu & Fils,
Ntw Youx—The American Exchange Nationa) Bank of New York,
8Sax FuaNCisco—Thoe Bank of British Columbla.
CH1cAG0—The American !xehanr Natlonal Bank of Chicago.
ERITIAR COLUNBIA—The Bank of British Columbla.
HaMiLTON, BXRMUDA~The Bank of Becmunda,
KixasTuX, Jadaica—Bank of Nova Sootia,
DrLoTn—Firt National Bank,
Cormamercial Credits issued for wee in all parts of the world, Kaceptionss.
{acllitios 0T this class Of businees {u Xurope, the Kast West Indles
Chiua, Japan, South America, Australia, and Now Zoaland.

Travelisrs Clrcuiar Letters of Credit lssued for use In all parts
of the Wortle.

IS
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STOCK

LIST

Reporled for Tux Curoxtcry, by J. Trv-Davixs, 23 St. foAn St., Montreal.

BANKS.

roit.ah Columbla .
Britiehy North Awerica , ...
Catadlan Pank of Cotutneree.
Cotntnercind tsank, Whidsar, N.8,

Dowmluten ... ceeeearias.t

§ anstern 1'% :\vnahlp@ .
|h\\lh\x BunkingCo. ... v ouer ..
Uamiiton ..o cieenaeein oL

Hochelaga, (oo iiivnners sees svee
ftngorial ...
1a Banque -lncquu Curfier .
1A Bangue Nutionale, ... ...

Mercl Bank of Canada ... ..

Merchants Bank of tialifax. ..
MoIROUS L, ecicrnns cesiiee

MOnreal Looee viien esneinneiians:

New Brunswick ... . o . eeee o
Nova Scotla.. . ... .
ontarto. c.eeeee
OUAWE .., ceiriincive caeae an

l‘eoplou Bankof Hallfax ., .. ..,
People’s Bank of N.B... .
QUeDEC, Lieceiiirie e

Standard: L LT L

TOrONO .o cevvvesencsceses —on auus

‘I'raders ... cettriee & avas
Uulon Bank of llnllfux

Western ..
Yarmouth.
Bauk of Nov.

MISCELLANKOLS SOCKS & Boans,

tlelch)ephono testa sy ereveasan
Bon

umuln Col Cot. \lllla(,o
do Bonds . Los ceees e
Dow. Cot. Mitls .

o Bond 4eeiiianeiiiiiiiiinrienaas)

Montraal ‘l‘elcmph T v ecssieeinan

Montreal Gas Lo

do Bot .
Comwall Street l(nll\\a) Stock., ..
Bouds, ..
§St. Juhlll blrcet l(all\va) ceerienae

Montrenl Street Rallwa, csnes
dn do  Bonded llebt... .
do 4o New Stock ..y .oes

Montreal Cotlon Co .viey vens ...

Ricbelicu &Vut. Nav.Co .. . ..

do Bonde coiveiiiees co o oon

<Toromo.lrccl Ratlway.., . ... -

o Bonded detit

§llnll(u Tramway Co. )
do do Bomb

t >anadian Pacific. ...
do Land Bouds .

Du\\uh?s &Athn!lc....- o e

Jo Leerseuns sessann

§Commcrcial Lablo vevess aene
Cable Coupon Bomts. .. See
dov lh-glncm) Bonda

Royal Eleetrie ... veines vae. -

Sorth-West Land, om. . .vooey vee

IutercelontalConl Co | Coaean s
do Preferrod. ooove. -

Canata Contral. .o covvnion venerns

§Windsor Hoted oo, ouviiiiins oo o fovee

uuarautee Co., of NA .,
People’s liea & l.lghl of llalltax .-
do Bonas ...

Canada Paper Co., Bands .. ... oo0
§Uominton Coal treferred . . .

do Common

Jdo Hoauln, .

*Quartorly. 1°1 perdent bouus. t Ex

('nm LU
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pabld wp,
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| tegots fn all Citles £d Principal Towns I Canada.

ESTXBLISHED 1809
Canadian luvestments

$5,664,200.00

e a— -

TOTAL FUNDS EXCEED

- ‘._.&M
$724450000 57 FIRE & LIFE OF

' NORTH BRITISH AND MERGANTILEQ

.2 INSURANCE CO. } .

V\

HENRI BARBEAU, K.
W, W, OGILVIE, Ksq.
ARCH'D MACNIDLER, Keq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL,

* Direotors, {

THOMAS DAVIDSON.

Managing Director

s e e e e

F

AN ESTABLISH:D 1026. @&

Standard Life Assurance Gompanyf

OF EDINBURGH SCOTLAN D.

Low Rates, Absolute Security, Unconditional Policies.
Claims scttled immedistely on proof of death and title.

J. HUTTON BALFOUR,
superintendent.

8@No delays."@a
W. M. RAMSAY,

Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUuHT SOLD OR NEGOCIATED

R, WILSON-SMITH

IFINA

TELEPNONE 980.

NCIAL AGEBNT

151 St. James Street, MONTREAL. °

SPECIALTY

CASLE ADORESS
CMRONICLE.

I f

INVESTMENT  SECURITIES—SuiTABLE FOR
BANKYS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.

R

)

HEAD OFFICE FOR CANADA MONTREAL.
:_ INVESTED PFUADS, ccivier cevmesier cesconses cvvvenene e aee 841,600,000
" INVEST2ENTS IN CANADPA, e crcvver eveeeene 13,609,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ....... ¢ eeseneees 3,150,000
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Railways leading to the coast usually increase
freight rates when navigation closes, but the Canadian
Pacific has reduced its charges from 28 cents to 20
cents per hundred pounds on grain and flour going
to the scaboard. The reduction of & cents in the rail
rate will enable western farmers to sell their wheat
for immediate export by the St. John route, instead
of having to pay elevator storage while waiting for
the opening of navigation. On flour the saving in
freight from Fort William to St. John will be 16 cents
a barrel, which will enable the Canadian miller to
compete with the miller in the United States for Iu-
ropean, British and West Indian trade.

Chroniele

Dublished cvery Friday.

e INSURANCE
and FINANCE

AT 151 ST, J2MKS Y., MONTREAL.
‘R, WILSON SMITH, Proprietor.
-Prices for Advertisemepts co applicatioo

A leadinig British Fire Office requires the ser-

vices of a capal.e Stenographer and Typewriter»;‘

must be capatle of doing at least 150 words per
minute. A good salary will be paid to a suitable
person.  Address, stating qualifications and re-

’fenmc_es A.B.C,, care Insurance & Pinance
'Otironicle.

PROVINOE OF NEW BRUNSW:ICK

TENDERS FOR SAINT JOHN CITY DEBENTURES

od tenders inarked ¢ Tomlers for Delientures®™ will be recelved at
the (ffice of the Chamberialn of tha Clty of Saint John np 10 28th Decemn-

hor instant, for the purchaso of **Saint.John City Debentures®* for the
whole ot any part of thosum of

One hundred and twenty-five thousand dollars ($125.000)

o be fysued In xutna-of 31000 each under tho provistons of Act of Asscmbly,
&2 Vie., Cap. 27, Sec. 29, payablo in4) years with futerest at tho rate of ¥our
percent, por annum, payable half yearly,

The sald deboniiurés belng » farther {reue for tho bulding of-whart
accommodstionsat Saml Polnt (ac calicd; on the Weetern side of the Har-
bour of Salnt John, NI,

Flrst lutorest Coupons payable st May, A D IR, 1 desirable these
debentures nay bo fssucd In auing of &w0.0) cach,

Not bound to aceept the highest or on; tender.

Chamberlsin's Office, FRED. SANDALL,
Saint Johin, N,B., Chawmberlatn,
3 *oc 1897,

Cliy of Satut Joha, N.B

= [\lanufacturers.-.-

Life Insurance Company

—~~JANUARY 18T, 1887 v

Premium Income, . e $388.000
Interest Income, . .. .. 44,900
Insurance in Force, . e 11,326,000
Assetls, .- .. .- .. 1,201,000

THE ABOVE Sntows CONCiseLy Tir PosiTtoN of
THEMANUFACTURERS® LIFE AT 1uAT DATE.

—— mm——

AGENTS WITH GOUD CONNECTION WANTED 1IN
UNREPRESENTED DISTRICES,

Apply at Head Office, « TORONTO

GEO, QOODKRHAN, J. F. JUNKIY,
Frestdent. Qeneral Manager,

QEO. A;STERLIRG, Secrotary.

719

Wlthout a DO"d!‘ December 31st,'04
D2comber 31st.'05

of Intergst Overdue. December 31st, ‘06

Without a dolar's worth of Iteal Eatate owned in 1856.7-8-9-10-1-2-3-4-5-6
(11 yearwy,  Such s thoe record of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,

Prestdent.

H. SUTHERLAND,
Masuglig Hreotor,

HEAD OFFICE, Globe Bullding, TORINTO

UNION BANK OF CANADA.

Eaabliched 1868, 1ixap Orrics, Quebih

Pald-ap Capital, $1,200,000.

DIKKCTORSE,

Andrew Thowmeon, Presldent. R. 1. Price, Vice-Prosdent,

Hon. Thoe, McUreevy, K. GQlronx, D. Q. ‘Thomson, B. J. Hale,

K. B. Wclib, Cashler,

PORRION AGENTS,
London—-The Alliance Bank Limited. Lirerpool~Bank of tdverpool. Limited,
New York.—~National Park Bank. Jostos~1.incoln Nmoﬁ:’\%nx.

MNinneapolis~Flirst Natlona) Bank,

RRANCHKS,
Alexandria. froquols, Morricksville, Montreal,
wa, %l;eboe Smith's ¥alls, Toronto,
Winnlpeg. . Winchenter. Lothbridge, Albecta

THEBANK OF BRITISHNORTHAMERICA.

Ertahliahed in 1834,
Incorporated by Royal Charter in.1840, -

Captital Paid-Up £1,000,000 Stg. - - Resnrve Fond:S975,000 Sig,
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARDST, K0,

COURT OF DIRECTURS.
licury It. Farcer H. J. B. Kondall
Itlehard 1. Glyn Jod. Kingstonl
E. A, Haoare Frederlo Lubbock
Secretary, A. (3 Wallls

HY VD OPFICY IN CANADA ST, JAMEN 8T,, MONTRXAL,
H. STIKEMAN, Gonersl Muusngor, J. LLMSLY, Inspecter,

J. H, Brodio

Johu dauies Cater
Gaspard Farrer
teorge D. Whatinan

Tranches in Cannda.

London Ottaws Frederieton . N.B,  Sandon, B.O.
Nrantford Mountreal Winnlpeg, Man, Klocan Cll(. n.C.
tHamiiton ({m-lmc Hrandon, Man, Trall, B, C. (8ub,
Taronto Halifax, N.S, Kanlo, B0, Agoney)
Kiugston St, Jolin, N. B, Rosaland, 8.0, Vanootuver, 1.C,

Mletdeia, 8.C.
Agenta 1n the Ui tted States,
Now VYork—(52 Wnll Street) W 1awson and o3, ¢, Webs),

San Frunciaon=(120 Sansomo Street) 1L Mo J. MeMichiael and J, R,
Awbrore,

Totdon Rankers—The Bank of Englamd ; Messes (ilyn & Co.

Foretgn Agonta—Liverpoct — Bank of Liverpool. Scotlamd — Natlonat
Bank of Scotland, Linnited. and branches, Ireland — I*ravincial Bank of
trefamd, Limited aud branchos; Naticrzsl Hank, Linited, ssd bLranches
Australia<Unlon ank of Australia  Now Zeslad=Unlon Bank of Aug-
tralla,  Lidla, Chlna and dapan—Mercantilo Bank of Liuilia, IAmited. f0n-
don any Chlna—Agra Bank, Lanited.  West Judies—=Colonial ank, - Parls
Mcsars, Marcuard, Keawns et Cle.  Lyons—Crodit Lyonunafa,

£ -1ssucs Circular Noteu for Travellers, available tn all parts of the world:

LA BANQUE JACQUES-CARTIE

1982 HEAD OFFICE, MONTREAL "wer
CAPITAL (paid up) . . . . $800,000
RESERVE FUND . . . . . 260,000

OIRECTORS 1
flow. ALPH. DxasaAROING, Preebdent. A. 8. anxtin, Roq.. Vios Predident
DUBONT LAVIOLETTR, ReQ., 0. N. DUCHARNE, F3Q. [. J. (). BRAUCHRNIY, 3.
TANRCRKDR BIRRVENT, Grneral Manager. R Q.87 Iuaw, 1
BRANCHES
Moutreal {Onturio Sireet) Reaubammols, InQ. ltal), I.Q.
N (e, Cuneyonde)  Praserville, P.Q. 3t Ante de 1a Perade
" (R, Henrl) Quebcee (St John Strect)  Valleyfield
" (3t. Jean Bapliste) (St Sauveur) Victonarille
Kdmooton, (Alberta, N.W.T.
SAVINGS DEPARTMENT AT NEBAD OFFICE AND BRANCHKES

FOREICN ACENTS:
PARL. YRAXCEK, Comptolr National d'Kecompte 4o Farie  Cyedit Iyonasts,
Loxnox, mglﬁn& ‘,1 .i('o N a'k e o Paris.  Creqit Lyommals. Glynu,
n, Currie
Naw YouX, The Rank of America. National Park Nank. Hanover Wational Rank,
Chase Natioaal llank  Natiohal Bank Of the Republic.
Porton, National Bank of the Onmmonwealth. Natlonal llcutu of the Bepadiic. Mer-
chants Natioual Rank.
Cnscan0, 1L, Rank of Mootreal,
Leteers of Credit for traveliers, ec., eotc., losued avallable iu all pevts Of t)e
world, Oollectivne maade 1o all parts of 1be Domtinloa.

———— S
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Simewe— s - ec e o w L ItmIT o B . RUSECEL G £ ST A = =
FIRE. LIFE. MARINE. INSURANCE COMPANY

COMMERCIAL UNIQN e or - s
Assurance Company Ltd. of London. Eng. N O rth A m e rl C a,

Cupital and Asscts - $32,060,836

Life Fund (ins )ecmi trust I'or llfc |o|lcy lloldcrs) 8,900,930 FIRE . .. PHILADELPHIA, MARINE,
Total Annusl Incomo, i 0 8:63 lgg
ool Wik Boblhin Soremin e, 50 | Gapia, . - . 83,000,000
1731 Notre Dame Street, - MONTREAL, | Total Assets, - - 89,661,808
J. MCCREGCOR, mMmanager- ROBERT HAMPSON  SON, Geu. Agts. for Oanada
. Corn Exchango, - MONTREAL
A plications for Agencies solicited in unfepresented districts AGENTS WANTED IN UNREPRESENTED DISTRICTS.

pOIAN By, ¢pD OFrg,
" OFFICE 4 W €
MONTREA;. LONDON, ENG.

e

SAM. J. PIPKIN,

Manager,

M O IIINSHAW,
Bivanck Manuger.

AL

G -
Founaes ‘%"1\3

ESTABLISHED IN CANADA 1863, r

CANADIAN HEAD OFFICE

BRANCH ﬂ & LANCAS MGNTREAL
W LIFE H/‘?@

g Assurance Company.

]

.o i @O

3 EXTRACTS FROM ANNUAL REPORT, 1896:

“. Now Policies issued, 2742, for .... 84,432,140

L Promium Income, 1,083,293
Total Incomo, 1,316,333
Added to Funds dunng Year 1890, 491,300
Total! Funds, .... 5,790,295

990‘»;{9‘,3‘
‘SEVRX 8 N} SIF8SV NI JSVIHONT

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.
B. HAL. BROWN, J L. KERR,

Manayer. Assistant Manager,

AMOUNT PAID POLICY-HOLDKRES IN S YEARS,

“ e _ANNUAL INCOME, $1,316,333. >
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Canada Engraving & Lithographing
CO.,, LIMITED.
ARTISTIC COLOR PRINTERS.

7, 9 and Y} BLEURY ST., MONTREAL,

Calendars, Show Cards, Label, Gl
Hcadir]\* Certific. tes, &

Map Engraving a Specialty.

I
Dottty

Catalogues, Priec Lxsus. Offiec Forms and
@Geneval Typographie Printing.

HALF-TONE & ZINC CUTS, ELECTROTYPES.

INSURANCE & FINANCE CHRONICLE.

Simpson, Hall, Miller & Co,,

M \\UPAC’I‘( RERS o

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties.
Show Room, 1794 Notre Dame St.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada

2T VWOV eVeVVeVYD

Fine China .. .

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. Samples sentoutoftown, . . .

10 per cont, dlscount to uny purchaser who tnentlons $

thia paper.
" A. T. WILEY & CO.

: 2 stores § 1533 S Uhtininater. | .o MONTREAL $

A Ve WEENTe Yo Y Yo S 9 . 9

‘LINDSAY-NORDHEIMER 0.

The Piano firms of C. W. LINDSAY and Messks.
A & S. NORDHEIMER will be known in Mont-
real on and after September 1st, 1897, as

\ LINDSAY-NORDHEIMER CO.

They will represeat the best American and Cana-
dian makers, including the Steinway, Chickering,
Nordheimer and Heintzman & Co. Pnnos th
business will be carried on at

9366 St. Catherine St,

Montreal

 ————— o~
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TELLS

British American Bank Note o'y

ESTABLISHED 1866,
CAPI'TAL, -~ S2005,000.

ENGRAVERS AND PRINTERS

— OF —
Monetary Documeins,
Bank Notes, Bonds, Debentures,
Certificates, Cheques, Drafts.
Head Office, -~ OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

Stock,

PosiTIVE EVIDENCE __z=>

.. Have building or stoclk
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phiilllps Square, ¥ ON-REAL.

-

Wn print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books fur \[uch ml~. B'mks

and Railway Companies, and Law Books and Parnt

Books, in the mast Expensive and the Cheapest

Styles.  No order is too large or too sm i, .

John Lovell & Son

19 to 28 St. Nicholas Stroot,

. VMONTREAL
ENVELOPES ~_ Zicrcincmen
BO0O,000 No. 7 » from B0Oe¢. per 1000 up.

800,000 No. 8 .. «  BBe. “

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up,

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARILTY. Sead for samples and prices,

MORTON, PH”.UPS & CO, Zfﬂf'i"iﬂf?.r:"“"" Book Makers

135% and 1337 Notre Dume St., MONTREATL,

J. B WlLLlAMSON Impartor of
o :“ ~ W"{"’r - = -v—w]
. ,,-é%: Precious

N Qn DS Stones

Fme Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
Watel repales by competent workinen and guarantead.
Wholcsalo and Rotall Jewellor

{741 Notre Dame Streot, - MONTREAL.

DRANCU~2200 St. Cathorine Stroot.

AND OTHRK
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Total Funds in ﬂand over $19,785,000

Hoad Office for
CANADA:

1762 JOTREDANE AT,

INCORTORATKD BY Montroal

ROYAL CHAERKTER

A

Thc London Assurancc

173
Ycars Old

E. A LILLY Manager

A. DEAN, Inspector.

Upwards -

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1750 NOTRE DAME STREET.MONTREAL

CABLE ADDRESS, % TELEPHONE,
“CUAIG. " * 923.
“EF-CODES :=Morclvg & Neal's, Bodford, MeNell's, AL 18, C., Clougla,

WL R T R 74

m(’)nly One
Preparation

that lives up to thc advertised claitns

Abbe ’S

T‘Tfnﬂ. ent Salt aud that {s Adbhey's
Effervescent Salt, and {t aurpasses
them, 1t is the most wonderful

sesulater of health and tHe greatest
pieventative ot discuse kunowan,

Sterling Silver Investments

DIVIDEND PAYING

—_—AND —

PRODUCING MINES
GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Writo for prospectun

LAUT, LEET & CO., Financial Agents,

Templo Building e M ONTREAL

Drce x\msn 24, 1897

Llfe Assurance Co.

Thﬂ IMPERIA of Canada.

Incorporated by Speelal Act of the Donzinjon Parliament,

HON. $IR OLIVER MOWAT, ¥.C, G.CM.G
Ex-Minieter of Justico.  Lientenant.Governor of Outarlo,
J. W. FLAVELLE, Esq.,
Managing Divector The Wi, Davls Co.

Preafdent :

Vice FPrealdent:

. BSPECIAL FEATURES....

Palicles unconditionul tnd world.-wido,
Guuranteed Casbh Surrender, Loan and PPald.up Values,
Pulicles A utomatically Non-Foifel'able after thrce yoars.

HEAD OFFICE, . . TORONTO
F G COX Managing Director

Montreal Trust and Deposit :Co.,

{707 NOTRE DAME ‘8ST. MONTREAL

SAFES FROM :$5.00 7O $100.0D

PER ANNUM,
& I'rustees for Bond Holders.
Agrents for Exccutors. 858

Telephone 1393

A. W. MORRIS . ...

BOND AND INVESTMENT SROXER
INSURANCI, &c.

20 St Fruncolw Xavier Strect,

MONTREAL.

J. TRY~-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 ST. JOE N ST REWT.
Correspondents in NIONTREAL.

lLoxboy,
Nuw Yonk., Telephiono 2329,

Have you soecn the
Latest and Best Folicy 2

Subject to the
INVALUABLE ‘AMINE
NON FORFEITURE LAW

P—L:;:—- UNJON ..and;(;-nlfum..
Tos UP.-TO DATE
A::::\LE,DI\‘IDEND M UTU AL FEATURES

[T1 AP

hoowc Tn | LRE INSURKATE TONPARY

Reliable Agents Always Wanted. PORTLAND, ‘MAINE.

INCORPORATED 1848.

FRED E..RICHARDS, President.
ARTHUR L, BATES, Vice-P:esldent.

ADDRESS :

HENRI E. MORIN, Chief Agent for Caungda,
151 8t, James Street, - MOXTREAL,
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CONSULTIN |

151 St. James St., - Montreal. STANDARD G COUNSEL, ',
Hon. A. W. Atwater, Q.C., M.P.P. ANDARD CHAMBERS, - - 151 ST. JAMES STREET

Chas. A. Duclos. J. F. Mackio. NMONTREAL. :

' WHITE, O’HALLORAN & BUCHANAN, T=-7/0n® 1870

§ IRIV & ALVTORY : .
s Atk Gl ST E Aty . Nl the new Rates of the Companies, )
50 ST. JAMES STRERT, l .
T woxirea. ; Rates of the new Companies,
' ru- |
J- X GRS NEITFLDA, Q. R I New Reserve and Othe[‘ Tables,

MGIBBON GASGRAIN RYAN & MlTCHELL R. C, LEVESCONTE ;i

ADVOCATES, BARRISTERS, &c. Barrigter, Dolicitor, Potary, cte., i
Canada Life Building. - MONTREAL. THE McRINNON BUILDING, :
KD, MeGinnns, Q.. TLONAGR Cavonarx @0, M 1 THLEruN e 6o, Co dJonpas & MELINDA Sra.
Prercy U, Rvay, Vicror B Mivous i CABLY, “ LRVESCONTE ** ToRosto, TORONTO .
d Pref M, has Arhe .
l}(a "‘;‘{ )e;:: olm(::lu- Q. :\ll‘h--n?-‘;llln.r.:nlr_:'.llfl-."- M[CARTHY. OSlER HUSKIH & cREElMA":
Darriotere, Keolicitaro, Ete.
Prefontame, St. Jean’ chher & Decary, Frechold Bulldings, - - Victoria Street,
SOLICITORS, BARRISTERS, &c. TORONTO, ‘
Royal tnsurance Bullding. MONTREATL. D'Alton MeCarthy. Q.C B B Onler, Q.0 , John Hoakin,Q G, LID., !

1500 Notre Dams St. ‘\‘l"'“ R Creehuan, ']I g , F. W, larcourt, W, B, leymoand,

. M Donuglne, Oalor, Lelghton (2, Met: arthy.

ATWATER, DUCLOS & MACKIE  Epmunp BARNARD, Q.C., |

ADVOCATES,

Casie Acoaess ¢ - WHITESCO.”

ddrocates, Solicitors § [ttornoys, L. T MARECHAL, i

Commiseioners for the Provinces of Ounada, Newfonndiand
and the States o New York, Vermont aud Ohio. ADV CATE

L s v e Pt s o NOW York Life Building, - MONTREAL |
HATTON & MCLENNAN PEERS DAVIDSON, |
ADVOCATS, ADVOCATE, New Edlt!Oﬂ OF THE.
Britlsh Empire Bullding. Comnyissioner for Provinces

1724 Notre Dame St. and NEWFOUNDLAND

MONTRLAL. L1 Board of Trade 142, Llfc A
J.CASSIEFD;:’I"‘\;:O:SitM“ B .. acl o MC_)NTHE:\L-

GHM‘LES RAYNES CONTAINING

Advocate. Barrister and Solicitor.

GREFNSHIELDS & GREE\ISHIELDQi

aluable information.
Bavristars, Solicitarz. Ttz Eknd other valuable informat

MONTREAL. ' Creatly Enlarged, Carefully Revised and
Hox. Jonx S, HarL, Q. M P SEURIRR Cross, QO brought down to date
ALDPRT J. ERows, O WiLsu Coaex, W, IS 1T S
NOW READY FOR DELIVERY
HALL, CROSS, BROWN, SHARP & COOK i
Advocates, Barristers and Solicitors, - .
TEMPLE BUILDING. 220 pages Price $2.00.
ROBERTSON, FLEET & FALCONER, The ""“9‘ "““‘f"‘ : { Agents
Qdvocates, Rarrislers and Sclicilors, The moxst bandy . and others
Standan! Bulilding l‘-' St Jawmes Street,

MONTREAL Ever issued in Canada. . :

W. W. Robertson, QC'__"'_ C.J. Fleet, A Faluoner, Publuhod by IRSURANGE&FINAHGE GHRO)IIDI.E MON REAL i

- S T AR
c e - = i

—T
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NSURANCE
OFFICE,

SUN

FOUNDED A.D. 1710-

HFEAD OFFPICE
Threadneedle Street. - - London.Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities

exceeds #7,600,000.
CANAi)IA.\' BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN,; Manager.

This Company commenced business in Canada by
depusiting 8300,000 with the Domimon Governmen
for security of Canadian Policy-holders.

. « THE . .

MERCANIILE HRE

INSURANCE COMPANY
: INCORPORATED (878 :(———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . - 60,078.76

All Polloles Guarantoed by
The LONDON & LANCASHIRE FIERE INS. CO.
with Assets of $15,000.000.

JOUN SHUH, Viece-Fresident
T. 4. GALKE Inspector,

JAMES 1 OCKIK, Iveaident,
ALFERED WRIGIHT, Secrctary

Roved Ones s
Etfe ggurance t‘n.x:\l.\.‘:;";‘: abe " aad

fatr-deallng compaty

A puh.-_\ of assurance m

The Ontario

L
fich and well today, Int putual Life,
wial of the maerron 7 Uy SeSseerm————
mery aede appur

A Man May Be

" |\u| e o the wite and
chiliron, vannot be reachad
Iu\ anyv crediter op h“‘(‘]ll
anay by finauciat rain

Wrechs of Fortune

T Hoalth The First
e t e —
and o ath and Hig ast
Aud e Fanav et e Detnestie ""\ o thieret e M
tooday wany la paduedcd LiteInsutance for the pro.
Juserty Ler Tnorrow § te ot ot 0! the Hote, whneh
. l‘)l\'\\nl.\!l\

THE SANCTUARY OF FAMILY LIFE,

Head Office, Waterloo, Ont, AGENCIES 1N EVERYASTY Ano

NORTI—IERN

Assurance Company of London.
EgrasLisvzo 1836.

Capital and Funds, 1895 . . $38,365000

Revonuo 5,714,000
Dominion Deposit . 200,000
CANADIAX BRANCU OFFICK:

1724 Notre Dame 8treet, -  Xontreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, {nspector.

<TravelCrs comrany

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD-UP CAPITAL, 81,000,000
JAMES G, BATTERSON, Yresident, GEO. ELLIS, Secretary.

FRANK F. PARKINS, Chicf Agent
Temple Building, - - =~ =~ - Montreal

1797 1897
NORWICH UNION

Fire Insurance Society

-OF

NORWICH, England

ONE HuxpRED YEARS OL.

Head Office for Maritimc Provinccs, Ontario, Man..
toba, North-West and British Columbia, TorRONTO.

JOHN B. LAIDLAW, #Manager.

Head Office for Province of Quebec, - MONTREAL.
WALTER KAVANAGH, General Agent,

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY
ELEVATOR LIABILITY. PLATE GLASS,

Largest Assets in Canada of any Company doing business in Canala

T. H. HUDSON, Manager.
HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL,
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- =rirern
W ! INSURON
e C. R. G. JOHNSON, "
AGENT--— ---—--Firg |nsurance—- — BROKER ;

MONTRUAL AGIENCY
CALEDONIAN INSURANCE CO. OF ERBINBURGH
DBRITISH AMERICA ASSURANCE CO. OF TORONTO

CANADA LIFE BUILDING
Corner St, James and St. Potor Stroots, Montroal

JDABELCTORY,

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of l.ondon,

Hanginnd,

MONTREAZTL.

WALTER KAVANACH,
CHIEF AGENT
SFOTTISH UNION & NATIONAL INSURANCE CO, of Edinburgh
GENERAL AGRNT Folt THE PROVINGE 0¥ QUEREC,
NORWICH UNION FIRE INSURANCE SOWIETY,
117 St. Francols Xauvlor Stroet, MONTREAL,

NAPOLEON PICARD, | F. F, MACNAB,

. Insurance Agent.
* 1731 Notre Dame St.
Montreal.

i
|
|
l
‘.

| General  Insurance  Agent,

|

' PERCY R. GATLT,
Special Agont,
Ropal JInsurance Co.
i MONTREAL.
GEORGE C. HIAM,

SFECIAL AGENT

ARNPRIOR, ONT.

J. F. RUTTAN,
.Real Estate and

| Fire Insurance
Y PORT ARTHUR and

l FORT WILLIAM,
P.O, Address: Port Arthur, unt.

ESTABLISUIED IND

Telephono 17438,

A. BROWNING
Jnsurance Broker,

REVRE-KNTING .

Nottherit Fire Assuraneec Co, Teavelers Accident Tusuranes Co,
BritishEmpireMutual Lifo As<'ce. Co Dombiubon Burglary Guaranteo Co

Surplus Lincs placed with First Class Forelgn Companios.

Office: 1724 Notre Dame St., Montreal

DOMINION ARDJUSTMENT BUREHU.
Chas. D. Hanson and John Kennedy, Proprietors.
Adjusters of Fire Losses,
Burglary and other Claims.
IMPERIAL BUILDING,
MONTREAL

ROOM 88,
TELEPHONE 1131,

F. BARTELS,
ST. HYACINTHE, QUE
General Insurance Ageat.

Fire, Life, Accldent, Guanmntes

INCERIAL ISSLBAYCE €O L't'd,
BXITISH AMERICY ANSURIVCE Co
Ofllce: Imperial Buildlng,

MONTREAL.

" (). A FPRIGON.}

' FRIGON & MARCHAND,

General Insurance Agents -
THREE BIVERS, P.Q.

(N, A AND) |-
‘J. B, MORISSETTE
GENERAL MGENT

Gaardun desrance U,

Lanzansbire Jasgsance Co,

"l dssanazee Sty of 1 2) 3,

Nath Azenaz Ll Wwe 0,
Yoattal [gve Glass 0F s

82 St Peter Street
QUEBEC.

EAT JULISHED ING.

! COfMce:

'KIRBY & COLGATE,

WINNIPEC.

General Agonts tor Manitoba and

the N. W, Torr. of the followlayg W. F. FINDLAY’

Companlos. Chartered Accountant,

British Empke Mutual Life Assurance Co- 4djuster of Fire Losses
Caledonlan I:}x;nlnco Co. orcEdlnourgh a7 St. James St. South,
Connectiut Flre Insurance Co.
Manchester Fire Assurance Companv. HAMILTON, ON_T'
North British & Mercantile Insurance Co.

Norwich Unlon Fire 1nsurance Soclety, !

American Suretv Co.

Bntish America (Marine) Assorance Co.

Canada Accident Assurance Co.

ar— e s

e

JOHN CARSON,
General Eugurance Agent and Brokey,
Resident Agont

Lancashire Fire Insurance Co.

\ Temple Bullding, 183 St. Jamos St. MONTREAL
Telephenes :(=Of%ice, 1t 5 Lesllenss, 5011

i

- '
Vie £ Constt oo TR UNITED STATS.

:‘Nu. 59 Imperial Buildings, S1. James 81, Monireal.!

Radford & Walford,é\

Accountant, Auditors & Trustees.

T. W. RADFORD, Charntered Accountant and

Commissioner for the Provinces.

O. LEGER —™w

Manager French Department of

THE SUN LIFE ASSURANGE CO., -

Room 7 Sun Lifo Building,.

MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER. B. C,

-

MEDLAND & JONES

GENERAL INSURANCE AGIENTS,

URFREIRNTING
SCOTTISIE UNION & NATIONAL ISSURANCE €1,
S O COMPANY OF  NORTH AMEIIGA,

INSURANCE COMPANY OF NORTH AMERICA
FANADA AUCIDENT ASSURANCE o,

Natl Balking,
o8 | cyrarr KiSC 2ad DAY STREETS,  TORONTO.

v Tel, 106
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BRITISH AND FOREIGN MARINE INSURANCE (0,

Capital and Surplus Assects, 87,669,000,
Ta-ter Open Poliewes to Importers and Exporters

EDWARD L. BOND, Goenoral Agent for Cansula,

MONTREAL.
THE
ACCIDENT &
O GUARANTEE
CORPORATION
LINUTEDY)

HEAD OFFICES 40 to 44 Moorgate St, LONDUY, Eng.

RICHARD J. PAULL, Conoral Managor.

Anthorised Capital........... e asriennees ..$" 000,000
Subscribed Capital. . cocoiieieiiniinneniaans »318,600
Paid-up Capital -c. coiiiiiiiiiaieienas ......5()().()()0
Rescerve at l)ocomhor Jlst 1I886.... ..... 1,007,070

Deposited with Receiver General in Cannda (K73 000

BUSINESS TRANSACTED.
Accident (Accident and Sickness com:-
bined) and Employers biabilities.

The Ocean offers the most Liberal
Policy.
OANADA HEAD OFFIOE: Templo Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managors.
W. M. RAMSAY,
Advisory Board, | = B CREENSHIELDS

Agonts Wantod in Unroprosonted Districts,

Fig 0 L 8 RPN

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

INCORPORATED A.D. 1889. Capmitar, $200,000.

Homeo Oflico -~ Princess Stroot, Saint John. N.B.

DIRECTORS.
HON, A F. RANDOLENIL AP MARKHAM,
Preacient. Voo I'resutent
FOON, Wy A v\, g 3 WENAY.
e dent Wasta g Aetoe ey Vel stent Westerd Ao Cu )
ALEX AN R B paksuig LEDELRICR JJ ¢ W\OWLTON,
L WALKER W ERINK

AL GORDON LEAVITE, © N rdary,

Genoral Agents for Outisrloe . The Western Arsurance Company
Maleolin Gildia, tycel, (anada Life DBuilding, Toronto

DECEMBER 24, 189)

Sun Life

ASSURANCE COMPANY
ot Canada

= Head Office, - Montrea!

R, MACAULAY,
I'resident

Hox, A, \\' OGILVIE,
Vices )'nu.!rnl

T. B, MACAULAY,
Secretary,

GEO. WILRKINS, M,D,
Medical Keferee,

l\um ASSETS, LFr ASSURANCR IN Fouex,
1838 $ 525.205 §1,535,816 £11,931,310
jx2 1L134,R67 3.403,500 23,901,016
1593 | RXCRUE G314 , 35,1,890
PHCENIX ™euanss
COMPANY

(Of Hartford, Conn.)
ESTAUBLISRED IN IRM - -

CANADIAIN BRAINCEH.

Full Degrerdt withh the Domtnton Government,
HEAD OFFICE: 111 st. Juamnes Stroot, - - Montrewl,

J. W. TATLEY, - Manager for Canada.

THE STEADY PROGRESS QF THE
CREAT-WEST LIFE1SpUETO
THEFACTTHATTHKEATIRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINEDO WITH
THE HICHEST STANDARD OF SE.
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNING
POWERS, ENABLE IT5 ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS 1Is
ASSURED.

T ———_——————

For particulars as to territory and termuss aditrecs
J. H. BROCK, JAS. McLENACHEN,
Managing Directer, Manager for Ontario,
WINNIPEG, Moy, TRV T, ONT.
JAS. LYSTER, ROBERT YOUNC,
Mausger for uchee, Manager for Manitime Peovinens
MONTRIAL, QUE. ST, JOHN, N,

LANCASHlRE

INSURANEE EOMPANY OF ENGLAND,

CAPITAL AND ASSETS EXCEED $20,000,000

C/sNaDA Branct Heap OFFice, TORONTO

J. G. THOMPSON, Manacer

A, W, GILES, Inspectlor,
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Assurancc

U N l O Society.

gnomuh‘b inthe gh‘imt or Oueent Aune, AD- 1714

HEAD OFFICE, 81 CORNHILL LONDON, E.C.

subscribod Capital, - - - - $2,280,0C0
Total Investod Funds oxcood - - 18,364,000
Caplitat Pald up - - - - - 900,000
Annual Incomo, - - - - - 4,195,000

CANADA BRANCH:
HEAD OFFICE, Cor. $t. Jumes nud Metiili ste,, MONTREAL

T. L. MORRISEY, -~ - MANAGER.
J. E. E. DICKSON, Sub Managor.

Scottish Un_lqg_ # Naﬁorla_i_l

Insurance Company of Edinburgh, Scotland,
_ESTABLISHED 1824,

Capital, - : - - - - - 830,000,0C0
Total Assots, - - - = - 44222473
Deposited with Domxmon Go»crnmont, - 125,000
Inveosted Asscts n Canada, - - - 2,035,911

North American Department, Hartford, Cony., U.S.A.

MARTIN BEMNETT, Mangor Jas 10 Braowsai g, Anag Mz
Wattie Ky s, l:~lul \ st Moatread,
MEDLAND X JJoN s, LESIR R
A, CoaARROnnaLL, TR BT TN

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585.000.

Sir Goorge Warrondor
David Douchar, F I A
Lansing Lowls
Muntz & Boutty

Chalrman,

Genaral Manager,
Canadian Manager,
Toronto Agents, -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—— S TABLINIIRED IN 1803.——

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS $334,083.00
POLICIES IH FORCE 25,197

Intonding Inrurers of all ciarscs of insuralie projerty bave the optten of
tosuring at agrou\ RATES or ou tho Mutual System,

CEQORCE RANDALL, C. M. TAYLOR,

tresident. secretary,

JOMN KILLER, fuspoctor, JOHN SHUH, Viced'roaldent

ESTABLISRED
A, D.1837

Caplinl

ovor 8

spresented

FREDW. EVAN )/ 335,000,000

! v W £G7 ST. JAMES ST, YONTREAL

NSUI\A\‘CL & FINANCE CHRONICLE.

~2

THE MANBHESTER

FIRE ASSURANCE COMPANY

CAPITAL - $10,000,000.

ESTABLINHED 1824,

HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO,

JAMES BOOMER.
Manager.

R. P. TEMPLETON,
Assistant Managor.

PHOEENIX
Assurance Company of London, England.
CRTABLISIIND 1782,

Agency Establinhed in Canada in 1804

PATERSON & SON,
— GENERAL AGLENTS FOK DOMINION., —
HEAD AGENCY OFF!CE,

36 St. Francois Xavier Street. MONTREAL.
CONNECTICUT

Fire Insurance Company
OF HARTFOIRD, CONDN,
CASH CAPITAL, ONE_ MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DULLARS
J D Browsy, Proestdent,

Crnantes R Benr, Secrotary, L. W.CLARKP, Asp’t Soctotary.
DOMINIOGN gab rRNVENT (ll-l“\ll sl (T X 1N
ROBEAT IAWESON & SN, \genta, MONTREAL

F.RE INS. *HARTFOR D#* company

ESTABLISHED . - - 1794.
HARTIFORD, CONN.,

CASH ASSETS, $10,004,697 55
Fire Insuranee Exclinlvely.

G, s HLASE, Praabdant
PG ROYCE, Sacre ary

TIOS JURNBELL, Arslatant Secretary.
citas )

CALASE, Vet gt Seoretary,

PHENIX
INSURANCE  COMPANY,
OF BROOKLYN. N.Y.

ROBZRT HALIP3ON & SON, Agants,
MONTREAL, Que,

J. W. BARLEY, Gansral Agoent,
NEB YORK.

rovident éaviq% © jje
j@ssumqae Dociely

COFNIW Y ONRK

Eowaro W. ScorrPresibenT.
TreBest Comeany vor Pouey Howung anwo Acents.,

Tarsec s Aatnr8.00p S(ari P m
oAy Ay Ts Sag Hes Jee

.-.llu- agmateq I c at e Cront tugun
trennv o Tat Dot ve's Ginema Acture,

R. H. " ATSON, Concral Mnagor for Canadp,
37 Yougce Mtreet, TORON (0O,
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Assurance Company Assurance Company.
— FIRE AND MARINK,
. . INOORPORATID IN 1881,
Head Office, - Hamilton, 0Nt | seeromes™ =7 somamro
Capital Pald-Up........coeevreenrrens 1,000,000
. ) Cash Agmets, OVePr.......cccivvinvnnn. 2,520,000
- Annual Insoms, over................ 2,300,000
CAPlTuAg'Dgngver $|7 400 000 LOSSES PAID SINCE ononmumou. $24,000,000
ANNUAL INCOME DIRECTORS :
over $2’740’000 Hon. GEORGE A. COX, President,
Hox. 8. C. WOOD ‘ W, R. BROCK
QPO R R. COCRRURN J. K. USBORNRK
sum Assured over s70 740 000 QEO. MCMURKICH ! H. N. BAIRD
ROBERT BEATY
SRS smEEE A Je J. KENNY, Vice-President and Managing Director
President, A. @. Ramsay. Secretary, R. Hills. T -
Superintendent, W. T. Ramsay. ‘ - “‘..f.."?i‘.’?;‘.‘?.;.“".f..“.‘.”“' o omese
ALLIANCE aritish 4
Assurance | R me/'/é,
Company méongor&r:b 1833. a
SerasLiona0 1824 Of London, England. 4 S “‘l
CAPITAL, - $25,000,000. Su RANCE GO“YP‘
THE RIGHT no; 't_.;);n-»;f)mscmm. Chairman HEAD OFFICE - « TORONTO.
WEAD OFPICE FOR CANADA oLD —.R—ELI;\&.E_ PROGRESSIVE
IS7 Sr. JAMES STREET. MONTREAL FIRE AND MARINE INSURANCE. '
P. M. WICKHAM, Manager. Cash Capltal, - - -  ®I50,000.00
FRED. T. BRAYERS, Inspector Total Assets, - - - 1,486,968.00

CANADIAN SBOARD OF DIRECTORS.
ROX J R, THIRAUDEAU

JONATHAN HMODGION, ¥sq. WK. SMITH, Keq.
d. P. DAWES, Keq. WH. C. McINTYRK, Eeq

cMIar atancies

Relleville, K. I taRoche, Quebiee, F. X Gonselin

Brockville, Jones & Wood, Sherbrooke, W. S, Nresser & Co.
Hallfax, J. ¥. Kenny. St. Hyaclnthe, Horuler & Moriu.
Hamilton, Senccn Jonce. Btdohn, N0, T, 8. & KB Kobinsoh
Kingnton, J P. Qlidersioeve. Toronw, Geo. MeNurtich.
Kingsou, Mills & Cunninghan. Victoria, Daldy & Claxtoa.

Lowdos, Geo, Pritchard. Vavocourer, H. T. Cepetiey.
Petarboreugh, Coz & Devis. Winuipeg, Robt, Strang.

Losses paid sinoce organization, $16,045,372.16

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President Vice-Presiceat

JOHN HOSKIN,Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT.

P, H. BIMS, Seretary.

C. R. C. JONNSON, Residont Agent,
Canada Life Building, - - MOMTREAL

How. S. C. WOOV
8. F. MCKINNON
THOMAS 1ONG

k. |
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CATATOGUE OF

-

INSURANGE PUBL

e

" FOR SALE AT THE OFFICE OF

The Tnsurtance & Tinance Chronicle, Fontreal.

AUl Standard Insurance Boolks sold

The Insurance & Finance CAronicle: A weelly journal Jev
oted to the Interests of Insurance and General Financial atfares,
Established in January, 1881, Anaual Subsctiption |, ... ceer 10es. $23 00
Boumd Volumes, Pet vol cesssss csetarsnncsssans soavereansneans 30

FIRE INSURANCE.

Comoollation Tables, by J. Griswor b, ‘The fullest and munt eatendcd
work ofthe kind ever attempted ; showing both the earued and un.
earned premiums, both pro-rata and short rate, in actual figues ol
any asoount from & Centto $100,000.for any timefrom 1 day to 5 years, 104 00

Classification of Fre MHasards and Lossea: A new, « mplctc,
and labor-saving method. Hy ). Griswotv, Some eighty rome
anies have ted this exceflent systeny, and 1t 14 cteadily growing
n favor as the Underwriters becutue more famihar with' it,  Cost

of COmMPlete OULRl cevaiueirnoncees tiiaorerrensnnieccnnrionsnsss 23 00

Ducat’s Practice of Fire Underteriting, Single copies cvecen.,e, 130

M::’ura Toxt Boek.—An Anvotated Ihictionary of the terms

haical ph in use among Fire Underwraters. iy
J. Gasworn. To which is appended a Policy Form Book. ‘The
'bolcsuq“‘lucmed by Short Rate and Pro-Rata Camcllation and
Time Tal Published at the Office of the Insuxanca & Fivawes
Cumomces, Mostreal, PricG.ccacicees iiiiiescriairienacinecas T ON

Mees ; Thelr Cuuses, Prevontion and Estinction; combinin
alsoa guide to ageals respacling insurance against loss by fire, an
containing information as to the construction of Luldings, spezial
features of wufaclu:i:a hazards, writing of policies, adjustment ‘

of losses, etc., by ¥, C. Moote, N.Y,, 290 pp., 13mo,, cloth, beveled
edge; per copY .. acesetie-ectstnensrctnsacsttsnastraces aose B OO

Qrisweld’'s Tudles of Constant Multipliers and Time Tuldes,
The Time Tadle exhibits ata glance the numbar of months of day~
imervening betwoen any two given dates, from one day to five ycars
‘The Table of Constant Mulitiplicrs, for the rapid Computation of
Premiums, Cancellation of long term, aunual ¢r short termis pulicies,
Casting of Interest, etc.; in set of 3cards with portfolio. Price -eas 3 00

Grisweld’s Mire Underseriter’s Text Book, —Revined and braught
dowa to date. Much new and valuable matter has been introduced,
including citations of decisions 11 the higher courts. These citations
ure aumerous and cover the entire ficld, giving comprehensively
the ::l' or nsx 1::‘4.35@1. Th‘:lndu 18 very copious, lf:fellx;ng
a0 only to o sections. 1ge oCtavo, 9oj pages, full law
shecp. | Published

at the office of the Ixsusamcn Fivance

BB . 4qeerotscersrctocctctanasnstens s0es sanan-ssscsas -« 3O 00

Grisweld’s Hond.Beook of Adjustments. By ). Guiswory, Faq.
A new edition, revised and greatly eolarged. The standard autho-
rity and most perfect compendiim of information, tatadar, legal,
atc., on the adjustnent of Fire losses extant, No ageocy of adjust-
ing outfit complete without a copy. Greenclothand gold ooeveviee 1 50

Hine’s Beek of Formas—-Policics, Eudorsemnents, c¢tc, New edition,
y enlarged, with a treatise on policy writing by ). Grisworu,

ngle [T T S T P T I

Hine’s Eapication Beek.-Good for ten years from any date of
beginning. No. 1. 72 leaves, 10 x 16 (6 to month), marlded sides,
Testher back and corners; for small AERCIT . ceaverrnrresscnisienes 3 OO

No. 3, gf leaves (8 10 month), cloth and leather.. 300
Mo, 3, 168 leaves (14 10 month), cioth and leather . ... “ TOou
Reltow’s Fire Insurance Companics and chemes estatdished an
sected it Great Britain and 1reland duting the 13th amd 18th cene
turics, Of gread Arstorsc value, conlains inlermation mever d¢fore
published. " Edition limited 10 250 COPics..cevarerirrrerstesciienss I 0O

MHine’s Pechet EKapiration Besk. Good tor scren yeart from any
dase ; gotten up on the same general plan as the large Expiration
l!wk,tn very neat and compact.  Handsomely bound indloth, with
giitside-title, pocketsize. Per Copy.cesisirciceriiiiiiniinciien. 130

Hine Instruction RNeek for Agents, new cdition, 1evised and
greatly eslarged. Single copics.. teesarerssesse 330

Fee Insurance Expiration Boeks,— By Magurn, For the Met-

chant and Manuiacturer. Iheve very ingenous and valuable tooks,

in the hands of a shirewd, sharp agent, who aims to sevute and won-

trol the best busimeas of his place, are simply invaluable. Eaptana-

tory circulars will be forwarded vnapplication,and sample bouka sent

06 POOBIP OF ThE PHCE  -ve-cte o nrves se0se sase-rer sonsrssscsse 3 OO0
ublished 8t the office of 1VRANCE & FINANCE CHRONICLE,

Waters® Adjustment of Fire Looses on Bulldings ..... ....... 2T OO
Freafs of Lese Forms and Appertionment Hianka—n onc
Sheet. 1mURANCE Cumosticin ral.—Erice, §1 per dos., §5 pet oo,
Appraisoment Blanks—Full form—Price, $1 per duz., §5 per 100,
Appraieere’ Award—Short form —Price, sov. per duz., §a per 1o,
LIFPE INSURANCE.
and Fractics Life Insurance, A ticat.se ou the
principles and pracuceof Life Insurance. With valudble tables for
- A plete anth | exp! of the computations
involved in the science of Life Contingencies, By Natiax Witiae,
with additions by H. W. Switw, Actuary. Revised Editien, 1y,
Pochat Edition, Sexible lenther cover .. esseaes 330
Actearies Edition, quarto, €atra tablet.ccrescirerensesrsencses 3 00 ¢

at Publishers® Prices, plus the duty,

Life Agent's Munual, .the T emasor & Fivavon Cirosn Les'
uew and 1evised e littn ol iy welknown hand ok, Lhe!
amm of the pulishery Las been 1o sipph 0 18] and complete
mannal of the vatet of 2’0 Nre vompantes actinely Joang business
inCanad s el of the Condite v spon which there s luoes are nsaad.
‘Fables ol resetven, miterest and div onnt have Yeen addad, and alw
e planatory  ndes tespe g aesad e, Bonkd o flenble

feathier, weghs ats t o0 mes, * Ty v g b hes, Containe 329
pages of « Bl el ad vuaten whi b 1o bte agent sheatd e
without, frce o0 . ©ireas tet e eeesess evesas

A Tastruction Book for Life Tunurance dgente, ( anmvasers,
and Sohicaters, By N Wittev, Actuary. Single Copietiasenesecane
Three Systeine of Life Insurance,—bh Myaux laror, formerly
Actuary e usarame Departinent Valialle atile to palicye
hotders and poti Leseehars, atd indispentable to the §ife Insurance
slietor, The Level Prenc i, the Natural Premuam and the Aseease
ment vy atems ate aatvied and tustrated ty tabics aml plans pere
tannng to cach gy tem i t) o Lallast manner,
Agent's Palet Fin o, proded co land paper, flenible Ruwia
Cnel, 34 papes PLhnhel price, Remet o0 venneiaea e
Fiteraft's Life Inaurance Mannal, ntanog conttacts and pres
nunm tates of the prin i ceanpaaies s the U3, and Canada,
with * Estinates,”” aud valuable nserve wid < thee tatles, Powe .
Fliterafi'a Asscsmment Manual - \pple stioms, Agreaneats, Policy
Forms, et Prieio o i i o 8 aiee e aava we armela .
NHandy Guide to Premiiom Rates,  \ppleations and Poliores of
oo 1pal dncrican and Canadian Lafe Invaran ¢ compames, showe
g forms of plices oral ac cmpanyieg comdtioas, tables of rates
ot whale lite, emdowment, term aud unl stial business, and for
annmitics, togcthet with reaerve amd cther taldes [ (. leiacies
The 4 B C of Life Inaurance,-An cleaie fary treatine o the
fundamental prinuipies ot lafe tnvirame,  Fauly understoud, and
adaptal to the general want of agents and others  Price . ..., ..,
Hardy's Valuation Tablea —aed upou the lisntnte of Actuaciey
Mortality Expericuce Hm Latde at 4, 14, 4 and 43g pet cent. Gines
Premiums and Kewetves on all Lite and hie and endowment pant-up
policicy, full tables of annaity valucs for hfe and temporary pesiods,
etC.oure e N herae 8 €% S..asaseseeuS.sssemersess vee.sareece
Napler's Construction of Logarithma, tiaudated from Latin into
English with saluable autes. A valusblebook | caeiiee tieeeivae
Agent's Maonctary Life awl Faluatisn Tublea, v D Pans
FALKLER, Avtiary, Ananvalaablic work tor lufe Agents. Newalitiva

AW, Lite

The Insurance Law Journtl,=A manhly pudi atim established
in 1a71, and devotad exdutively to Invirance law, ‘Ine tatest
dovivions published monthly  There as no other sumilar publication;
this 53 the only depoutory whete the ot tance Dectnons can be obe
tainudinabody, Monthly nuniters, esc h3de. Annaal subscniplions,

Back volumes suice 1871, forming a «ompiete hraty ¢ busuance
Law, 300 pages cach, law sheep, are (of sales Prave pet colume....o

Bashs, Brarkers and Hauking ty N~ Gamtasy, FRAS  ac
The mestvataplete Faian cai el Satotis at l'u.-l--v of Canmla
cver poblishad, Contass g Cana v st Poovaneaal Banking, In.
sutans €, Fanancit and 4 onunetoial Laws, Tans .t ( anadian, ﬁnu\h
and ¥ e gn Banka, Lank 30 toas ant Bank Agencees at home and
avgoad, Bouk Seincators, Panate ok, Lown and Murtgage Come
panies, ~t ok lroless, et . Litles of o anpatative vatue Steshing
Carsere y and torerga M v, e, Proe oo © irecer seee see

Cruss amt fligrat Twder 1o Vv tan o law Joaraal, Ihgelow’s $afc
Cases, [, Beunet's bure Casen vosess entile unsutanee fiedd.  One
bouk tohataliewhen huutiog, upa e ant, UBce (o0 cir iaenees

lesnent’s 1Nyeat The whale law ot titequsutance, A Jdigest of fire
insaran: € decnons i the Critts of Uiated States, Great Butain and
Canada frem the cariieat period to fhe present time, with
tefercane to Matutgy provivans Lusl onlading New Vol totm ot
Fire lnsutance Uontract Anotided, aad  thet Nanlarl tame, e

Hine & Nicholns New Ihgest £ Tawrance Decivons, Hiee and
Manine, together with an atatzactof the Law on each sujwttant pom
wn Fite and Manne lnsurance  1he whole baing 3 wouplete Hande
Book of the law of Fire Insitance. 1332 Law sheep. . sapp., ..

Hine & Nichols® Flre dgents’ Hanud Do of Invarance Lawes o0

Law of Assignments of Life Policics, By Hesk L Ntcnows,
Ine Asugnmeat of Life tdicies hav Ywen the sutject of much
tecent Litigatiom, standard text tamke, ctticd nly 2 lew yesrt since,
are wholly incanpleic in regard to ot Heersght Jowa to Jatee Cluth

MNouch'a Jusnrence Digeat, « ntauag a s mmary of Al the late
do mons of Lorts of fast 1evor, wath a fal usles ot sulects, and a
1able of cases, forming a **retetene ok ** indipensable to every
lawyer and umderwriter, offcer, of AERL IV ce ceanen 4 eielaane

May on Insurancc.—The Law of Tnvaraw e as appliatic to Fure, Lafe,
Accident and uther Fisks rot ganne, 9o PAGEY, B¥0, cec vens coeee

The Lnaw of Fire Inwuranen, By flanav branvens, Exp, The
arAt recent and exhaustive text-taa on Fite Inwifawe  Necond
odition. e val | o pages. Law sheep.  Fublivned at 87 30 .,

Ronnett’s Fire Insurance Cases, Lrin' aud Amciican, ttom the
catliest dates . tuli and vabable, o vids, 1°01CE (€2 valim€ 4 eva_gee

The Lasw of Jife lusuravce—lirk avxo Avonase Instaawes
Ruroaty. By Mx: s L. Bwktaow, of tae thnston bat, with nutes
o lemding Kngluh < aves, and numervus fefefeies.  § vois. 30o pagen,
royal octave. lawsheep. Ier volubie...ciiiiiiceetonncascncsanes
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! EXTENDED
INSURANCE

Is granted by the UNCONDITIONAL ACCUMULATIVE I’()Lijl.'fof the
° 11€
Contederation association

HERE are no conditions as to residence, tiavel or occupation in these policies, and they guarzntee Extended Insurance or s Paidup
! Policy afier two years, or a Cash Surrender Value aflter five yeare.  Pamphlets, either in Loghsh or French,, giving fuil plrtnculau of
the plans of nsurance operated by the Assoc.ation, sent on apphication to the Head Office, Toronto, or to any of the Association’s Agents,

HON, SIR W. I’ HOWLAND, C.B,, K.C.M.U,
PRESIORNT,

AFTER VEARS

W. C. MACDONALD, J. K, MACDONALD, I
ACTUARY. MANAGING DIRECTOR: | |
PROVINCIAL. AQENCY STAPFPF. it

1taritime Provinoes and Newfoundland : Manitoba and Britlsh Columbla: Outarlo and Quebeo: _

F. W, GRERN, Nanager..........co.. D. McDOXALD, Inspector... ....es.. J. Towrxr Born, Superintendent..... Tonoxto | |

: HaLrax } Wixxireo ,

A. ALLISOX, SOCTOtary .... .c..e oeu C. F, Kurr,Cashler . ....c.00 Man. 11, J. JORXSTON, Mnu‘er ........... MOXTRRAL I
;{v s'n\( n.u*u:, PP, .» roR sou: BENEFIT or«o 2
i Mannging Dircctor. B4y ( anadian + Policy + Holdera: |
A MCDOUGALD, Mauser. * 0 ; pactr D ”
 OERer. T TREAL RSN GOVERNMENT DEPOSIT, - ' $125,000 |

CF, Al. 3

5 MON 0 IN THE HANDS OF TRUSTEES, 632,500 |
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LIFE ASSURANCE COMPANY
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‘lAlES A. COWNS,
!l 1nspector.
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Assets over Income over
812 799 710 81 971 400
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Assurance Company.
Head Office, - -~ Hamilton, Canada.

Capital and Assets . . . . . $1,.226.415.81
Premium Income, 1896 . . . . . 312,308 00

Dividends to Pohcyholders . . . . 42,786.00
DAVID DEXTER, 8 M. KENNEY. J K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published Ly R, WiLsON-Saal11t at 151 St, James Street, Standatd Building, Montresl,




