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'l'iei 'tnse-,îea lias deci<ie< (<i

IOII~ issute PoXsti ilotes of sîil deonui
lions for tise iii reinittinlg mlonle. Tlev

%vill tie sse for 20 cenlts, 25e., 30c, 4oc, -:;(C. 60c- 7()%.
Sloi., q0)C, $1.5o. $200 2..5, $,13, ;S4 atid $5. Tiiev
w~iii Cosi .1 cent cacdi up t.> 4o Cenlts, two i lo ceU i''i
itat iti) to S2Sami ttiîre celits for nil oetiers. WVe
I.vgird Ille issue of Postai iotes fo r $ýý as objectî'îî-
able. M e lih ear so 'n wlit otir bankcrs liave 1' i
'.ay abolit Illei (;iv'rtiiiieiit's îîev $5ý postal The.'lii
çivis.tnis pîroposecI are itogetiler too iittitierotiç it. I

îîels.\VQi. re satislied tlat aftcr a wiie the
i'stues of tiiese postai nîotes will be practicaiiy re-
etricled to tiîrec or four iletnomnato'ns 1w tlivýti. suivl
of Ille fittest atit (diatil of Ille noqt-needed,. Tuec
Iuse of cotins midil as m'iei for 2~,and aititttr

20,Catises conistant ailovatîlcc aîd iCaçls tg
!reqtîelît fraltds, as Itle -,0 cent piecc is iiaiitia.ilv

pseloff on titre tiwarv for a. quarter. 'l'ie Etiglisit
Ioriîn Nvs v'ety tiiîoptikar for tie saniîe reason1, as ht
was Itii. t<> lie. psv< anid itistaken for liaf «t
Crowti. 'llie titilitv of tlle postal ilote,, will lie re-
sýtriCte(i I)v tiîî i.cessit\ of tieir iîaving t" hi. Scrti
ttttbzed C.arQfttIIy to atr tai iîr diiinlatignutîl
valite, as after usage tliir face vaite miii iec' nile.
as wcrc the motiîuatrs"îîre a liiter gif faili
tlitan o! sigiît. \VC motîld adictitre i'oSt1lia,tr

Geiteril to Confine tite izssues ti Ilotes o l i' t mo rt,
thita tlirerdtoiiaits aîtd to lie so jîrilited a,~
for thir aitont Io hev iîrtîtl ec' .gti>.sahe. .\i

ttiîr jtottlt- te pr 'posîed po>ital ilotes silýiq htîl1

lontger nf tvider tlian tite fractionai ilote% ontce cur-
MCit, the' tîuitte si7z o!f Wlîîcil t ojVCtnîtalel 111g

miasteful, as large îtitttbi-s \vcrc Iost. 'Notes of tlii
clas% are capable of heiiîg a vcry ctîvçtiietît f-iri ï-f
Cttrrelncy : :icy \\.îld dîsplace an1 equtiai qtta.ilitty of
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sflIver, buit Io hi. of service tiîcy nîntst bc of aI good
size, and so ciearlv prinied ont very totîghi paper as
t'' stand renso'iaie ttear without hecotîiilig bits
tîf ciirtv, iutîrcadahie rag'.

A icard or Tra. T1ire Toiroîtto Bioardi o! Trade met on
Aigsimet thie I7tii itist. to consider tite liii.

tteh.me*o Vatlure. ;utStiraticc sclicîîî carried Oit 1v tilt
inciiiiers in respect to whidî grent dkssatisfactioiî had
atiscti. *rite plani was knowx as tite ( rattîiiy Ftmnd,
a -atite wlticit railler illiplies soinle font>i of elceîuosy-
nazry aid beittg graiîted k> tiîtse it \Vas desîgtîed Wo
h'etieit tîtai> tir( iiylielt o! îîîotîey C(qtîitaly ani

leg.lhlv (tIl, like tire tîitit of at polic of life asstîr-
4iîce. \Vîtiionit giviiîg degtails; tite G rattiitv Ftînd
>cltene inay hi. dle>cnil d as a1 pla> hased ont tIti as-
srttîlelt systeîiî. l'le too-famîiliar troublie wlîici

is. iiseparal>le fronut titis lulati lîad broikeit onît ini the
1 oruitto I' oard îf *fraie. As th ic ittetîers advatîced
iin agi.. atnd as "lie%%blnd was tînt îlowittg ini to aîty
cxtent, it wv:s hec'iiuîig nmire apparetnt tlian pîcasatt
Ihat thte votitiger tilituher> whio iad luect reccived on

%lie sainie ternis as tlle oldler otues werc paiing ini-
c.r':zsinig as'essi:tîents %vithiotî .11ty correspoîiditîg ad-

v'aitage. Thc "graitttity" cliaractcr of titr e ss
iuients wvas bccomîiuîg too apparenît, antd tlicir "et:îtity"
aspect %vas hecoiîîîig a1 vanîsitg Point. F'or aitv
boedy of menvî t) %oluintarilv tax tîitiesto assit
tite ~vd tsaid orplîatîs of deCCCýInC tîter is ait
aict of clinritv %\orth the tit.ligiest coiiînietîdation.

Butt fo.r nw'ittiuer.. if mîidi a hîoed. to 1îecotiie liable to
1 -a\inetîts iur Ibiis îItinîîîse. %%it Il tltcv have zigrecd to

îav limier ai viltire inaurittioîas Io the grow-
Mng C.xtent 4.'f sticil .1 Iiability, is certain to Crid ini a
revoItaiît aitlcud lp. o! tite Secietî. Tlîc
"r<irtblitt' 1 hard "f Traic liv a îilajority of 2CX) (le-

îi(çcd tgi %\ t:''l up ii:' ,autt Flund ', anîd to abandlon
is «itsses-iîeiit iî'îticec ~ltiile. I.cgislatiotî \Vill

IC e s 'iglit tg) eSTect tii so as to bave tire distribuîtion
'i4 tilt: fitîds, g'n hln mîagie -is fairly as possible.
iabarcîs <if Tlratle arg: Iloards ýif Trade: tliey a.re ul

ftr:esig'll s' 'cicties. n' r life assturatte Theipiîe.li
o'tilVs<f thi<is socîct*-:S and grailipalies siltotld blC

lcit to lx' collidtictcdt h titir officiais.
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Vie E>nta'io Public opinion in Ontario lias heeti
0oemmnent "
"(ta tio u...o..ir so genleraiiy exl)ressc(l agaitist aliv

tîtat the O)nîario n iternaîtient lias. brotiglit oui a i ll
wlîiclî i>r<vide.. tuiat ail Iilie tituber etit ini the Pro-
viiîce osi aiid after 3 itli .prii, 1498, iîi.t lw iat
facturedl mb in n hînîber in Canadai. Ilu iltrodlicili.
tItis Ilitl thle 1 lonbie. M r. (;il.si said. No logi
have beeni exported front the limîits Nold ulimier the
sale of 1890, anid the colîditionis of sale (If thie litîtitsý
sol! during the preselît N car iroidc that ticsi.t
lie suiîjcct t< ii nîanufactiiriiîg conditionîs, ai tliere
ivili b li t exl.ort of l<igs it ail, so titat the great 1)111k

o! Ilte logs wlîiicil hiave duritig te last few .cn ars beeti
t.xported i as heenl taketii off liiti that iere citlier 501(1
lîrior to Conicteratioti or çlturiig Illte tillue ,! lthe
Sanidficid NlacdIoialdl ( t îveriiiitîîtt or dtiriltg the
Bflake (;overiittîe:ît iti 1872. Ail te lings wiili have
been e\xpurtîed front liitits s >1< h' the MoNvat C overii-
ictit ailotnt t'' lcs-ý titan otîe-fiftitlt of Ilte to>tal ex-

Ports o! log."'l'Tie vailue o! te tilnber iitits %ill
be rcduced b\ tltîs restrictiotn, but the (;overîitue'ît
is qîtite iireî)are<l to take tti stel) oWittg lu the poii
lar ulentatit for 50111e restraint hcitîg pin oni the svs.
tecn of supplving raw inaterials to the Sites. whiicii
plus a lieavy dut on te sainle class (if ttiaterials wlivtu
rniia.cturedl ini Cantada.

Helb tune At the diîtîner given ili the WVindsor
a t he CiiY I loîc in titis citY 01t thte 1t 11 itst. by
AiItes. the Motitreal Amateur i\tlletie Asso-

ciation, a tnatine tistalîv conitîiseul ituto 'M. A. A. A.,
it was hiigiy gratifyitîg to licar ail cottdleiiîînatory
allusionis to the degradauiot ifo alietic ,ports i*.-
ccived %vili litarty approval. Sir WVilliain Il ingstotî,
te cîniiient puiySicianl and stîrgeoit, wiîose enîbuitsi-

astic approval tbi uuit(i<or sports, lu wliich in spite of
bis ycars lie yut engages, spokec of the New Y'ork
b)icycle coutete as "a prostitutioni of the powers witli

- whichi God liad eid(owcd mciii. It \vas att exhtibi-
tio'n wlucîu brotîglit a bîtislt o! >haine lu lte chteck
of cvery rigit-tiiiikittg mtiii." The Presidetît o! thte
.Amateutr A\îllec i uoî o! the Un'ited States dle-
clareci Ihat 40,000oo tiienibers ivere allied in the iti-
lerest (if atlities heiîîg frerd frotti imtpure clentents.
After aIl -tr bo)atsîig about te advaticcd civilisa-
tion o! the present age, we liave flot reztczled Ille cie-
v'atioî of loie whicli prcv:uiled int Grecce before Ile
Cliristiian cra, whtcere te lhigltest pri7.e givelu to atîie-
tic victors was a lucere enîbblii. a kw\ parsley' leavcs.
Those bienigied Iteople. as soute imtagine thetti, hand
not stink l te -gale ttiotîev' idca of reward, or t(0

sucli scattdaioîts practices as have becunule associaîcd
wiîlî profcsNionii.i atitietics. l'o lthe trur spo)rîsitat
Iltl ute lie deliglits iii is ils owîu rcward. ani to hit
uIl surd;d sp.irit of! the gattubliîitg or of lte professionu-
ai alhilete is offentsive. The M. A. A. A. by dis-
cotiragitg aht iendeticies ttu açdopî itltire practices
inii îtlercs Nili do the whtlole cotnntunitv a vatable
servii.c. The atîuiete necds wu breatie putre air.
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r.. oyri'1The Royal Insuranice Comnpany lias -so

tnve%.1irnt enîniient a position in fire instirance and
s.no.~ (hstiniguislie(l a repuitation for its ex-

cellen t niialiageinint imid liberality t0 policy-ltollCrs
iii tliis (lejarticnit tliat the extent of ils business ilu
Ille assuranice is niot generally realizedt. liviice,
aMy innovations Ille dîirectors iliay utlake in coillle-
tion witli the life brancli arc of more tian passing in-
turest to the assuratîce coilîniuniity. The latcst ex-
anmple of interest is to bc foiind in the bonus op-
tionis now offered lu the assured. Ticsc arc five ili
nunîber, and, wiiile four of the wliole are iii force
eiscviicre, the fifth anid last appcars to, bc distinctly
nll!, and as it is a uiseful anîd deciclediy profitable
Mode of <lealig witiî the bonus its application ap-

pears likcly to itîecase the popuiarity of lte Coint-
î,auîy's polîcies. In te case of wlîoie-life policies the
options ar,! niow as foliows: (i) Ain additiov to the
,,utî assurcd, vcstiîîg iimnîcidiately oni deciaration of
111C bOnus; k2) paYleuit, in cash; (3) rtiCtioti of
piretîîiiîîîs thiroluglîout the conitinutance of the poiicv;
l,4) reduction of pretiiituiis for tive vears; (5) a b)01111
investintnt for a Iiargeiy-iticreasedi 1.îtou1tît, Vesting
on survival of a specified age (6o or 65 ycars), and
payable îtereafter at deali îvith the Sulu assured.

irh Thle trial of the directors of the Conicr-
N4ewtouniatti cial Batik, Newfotilîdland(, lias cnde<i bv a

nauk tireclor.. 'Verdict of itot gilty. They, thecir contiez-

tions, the pteople of thec Island, andi thec batnking coin-
iunility in general are to be conlgratulated on a

grave scandaI lîaving bccn avoidcd. The public at
large is nuit a discriiîîxînatitng body. liait tiiose bank
dircctors bcen foutnd guilty of isstinig falsc statenicuits
tlîerc wotild have ariscn a doubt as to thte absolute
trustwortiiincss of othier bank reports. A question
%%OIil( aiso liave bei suggcstcd as toi wliîtlicr aIl
dividends dcclarcd by batik directors hiave beu carn-
cd and have becti paid out of flic net profits. The
trial will have a îviolesoinceffcct by its shiowiig cde-
positors anud s11.-relioldlers tîtat thîcir interests arc
guarded by the law, auld that dircctors woiild inicur
aver%-grive risk, wcre tlîcy to issue txîntruîtliftil state-

uienits or declare dividcnds out of capital. A nis-
undcr-staling on1 this point exists iii :iany rninds.
If te Rcscrvc Funid of a baikli is (lrawn u'pon te>
inlake ui) the dividen<] t a dcsired rate per cent., tlîat
is a p)crftectly regular proccding, as tle ReserVc
1:111( sintpi)v cOnisists of îîct profits îvhici hlave not
benl cistribtuted, but whici were laid aside t0 bc
uscd, if lieeed, tu supplcentt lte dividend of «a
ycar tîlien Profits wcre Iow. The idea of sotîtc-tiat
lpaviiig anv part of or UIl ili of a ciividend onlt o!
thte Rcst is an1 illfrinigenienit of the Ian' is wioli
erroneouis. Tihis idea seenîis to ihave bccu enlter-
MÙMie bv soînie per-sons in Newfounidiand. As Sir
D)avid Chtanibers, wî'io prcsi<le< at titis triai, regards
the verdict as juistificd 1w te evidetîce. wve niiay be
certain of the dcfeildant's innocence. Onle of tuIle
nîlalv îliisfortunies the Islatnd lias suffcrcd from, tule
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f;îilture of te Commercial Batik wvas, likec others. the
restult of its isolation. 1-lad .Newfotindland joinied
Sotîfederation its finanicial ani genleral buisiles con

diti(Jln %ould ]lave becti far motre stable andî far
,tuere condu.Itcive to tlle advatîcelment of the peuple.
lltev% hav'e to thank this D)ominion for averting frott
thenti ail ovcr\nlelmlittg disaster bv dte Batik tif
Niontreal as its represcutative stcpping ini and stop-
ping a terrible panic. \Ve agaiti urge the Isiander,
tu throw iin thecir lut with Canada. Equitable ternis
cot1id readily be arratîged, and the union Nvould 1w
a source of mîutilai strengtit.

It gives ils qutite a shock to read of re-
IiiEtglih batîtîg being practiced iii c(..îttectiolt

Itbt va itil soutle of thte oli estabiisied lifej
assurance cottpanics in thte 01(1 land. Tltey have
suici a higli repuitation for cotiservatistui for er
thinig ind(eC(l whiclt is honorable in business ilicthod,
that it is ittcli to bc rcgrcttedl thtat titis evil practice
is flttding a fxthold therc. A Lonidon cotiteiiiiiorairN
lias soute sharp cotinents on titis tîcw deî>arture. It

EVervoite is acquainted uvith a certain ciass o!
shops wvici attract custonters by îîîakiîîg a sînali
p)rt:scnt to those patronlising tlietu. mliesc eîaldish-
utients arc not itotQd for the qualitv of the g0odsl ;old.
thte inferenice beitîg titat if the prcseîtts wvere itot
miade tbe î»îrclirsers %void bc feuv-. 1'iereh>re %% e
itist. flot expeCt. to httd establishmîtents coit<lncted onu

thcsc Untes in Bonîd Street or Rkegent Street. but rat iicr
in localities such as thte Newv Cut anîd otîter lteigli-
lourltoods of littie greater pretensiotis. It is scarce-
lv cotîccivabie tîtat certain assurantce cotttl>attie,% ()N% e
a large proportion o! tîteir business inow-a-dIa.vs lu a
species of titis ",gift*" systenti. Yet lte faci is inidu-
bitabie. To sote extetît titis conidition of tiigs is
dute cntircly to te actiont of the agett antd is nut
wilin te cognizance of the mantagemtent. lut otiter
cases, itowevcr, te officiais kîtow exactlv wiaî i..
going on, anîd give it tacit cotnsent. Nor is lthe cvil
conflncd ta the lesscr kutoiwn offices, but lias itvailei
thte ranks o! Iluose wvho, we' shoid bave iîtîagitted
%vouid htave been abime such practices."*

A spcciflc accotn is givett of a rebating inicident,
whiich oit being brouglit to thte kîtowledge o! lte mait-
ager lie replied: "It is, o! course, open o lte agent
ta mnake wltat arrantgement lite pîcases wiîh tue îo

>tured." Trhis is iot the attswer we* sliotild have c\-
pectcd front ait 01(1 estabiisie<l conîpany, one. \ne
aa sav, whiclî retired front Cattada sote %-car. ago.

Wec trxtst the practice will tiot be allouvcd to spreali
it lte oid country, as its inevitabie effect is to danta-ze
thte business of life aqsuratice by piacittg cattvasi ..
agents unider comipcîitive conditions. whiclt serionîsiv
hiantpcr titeir work, anid s0 mcince tliir legitiliitae
itîconie front conmtissions as ta inakc te cailing vcry
precarlouis.

CEB1STUAB.

Tl'le observanîce 1bv everv civilised nation Of the
bîrtltday o! a c:ilt ipl o ri«terl% t% o tIi îatdtIl vearS
.!go 1 .il au i beieVillage, %% ltl):e iliici I rbloîîgedl *a
the artisan ciass o! a despised race, conîtes aittto-t
Nwiii the sîdiere o! thte ittiracuilouts. Suehl a festival
as Aitristiais IDa% ks ce rtaitil: tiot a ttatuiral eu'eut ini
thte ordintarN setse. for it bial nuo larallel. 'l'lie I eus
mîto altrîltute divinte aniorit% lu Moses, the greatest
oif l~ngvr.and n liose prupiiets tlte\ regard as
linvittg becîit civiiiel: inplired. celelîratte to tItis day
t ertaiti Iistorical evets assocîated wvit lithe lives aîd
t(lie teachiiitgs of t hose illust riotis men. Tliir reli-

gioni ittdced, as is Crsaliy lat-gely based lîx)tt
hiistorie facts. A\s a1 peuple tie icvîttversally are de1»
1' aîtau'lted to the cttl' titu of ulotte.stic celebratioîts;
titeir i)irtli(iay festivals are tites oi initenise cvijoy

muent. But witit ail lthe reverence o! thte lsraelites
for tîteir divîtxelv ittspired lîroîdliets, they do0 îlot ob-
serve the irtidav o! auîv ouie to \Vit(se teachligs
litvy pav itottiage. lThe coîttrasl lIet\veti tItis. atmi
the uiniversai observatnce lir<uigliotit Clbristectidoiti of
thte birthidav o! the cliild h1eu.las a profouttd sigiti-
ficattce. It is the intitial sigil of Cliristianiity beitîg
fotîided on thte life of a himitait being iii wiiot cîwlt
Ille fullite.ss of ilte G odlbead. wVltose etîtratice ititotitis

%\ iritî, anud departure front it. were tmiracles iii the
decepest seîtse. Citristittas 1)ay celebrates tlt intitial
fact of a1 serles lupoît nîticît (irisîiaîîitv k based. lit
for tîtese !acts Ciiristiautit% woid lie a mutre barrent

svttto! etlt-cs, tîixed ni> wiîhi irrelevat i utaplty-
sc. lThe cîtarîti of tItis Festival ks lte sacred lialo

it spreads over faîtîily life uipoit nii civilisationt
-ests, uipon the pluritv o! niticli ail1 ttioraiity de 1 etds.
antd fronît wbîehîcl are (Irai nfl ailt forces tbat give
elevatio>t to liiunttanity antd stabîlit\ Io social order.
Chrisîiattitv alotte dcclar". tîtat its; affitreitts con-*
stitute a '*fiiîiiv%.' and lthe Chirstinns observanice ex-
Ilîbîts titis b1 t., associationts uvith lthe teid(eresçt of
ail relationts, the bontd created 1w a îtew borsu babe.
\\*crc thle spirit of, atnd the idea etîbudied iii the
t lîr;sttia.s celebration t l becoîtte uîîiivcrsaiiv clontitt-
ant. wueil itigli ail Ilte wuîrl&s*- uorst evils wvolld dis-

:îpafor c\c r% limitait action %voutld lie imspircd hy
thli life o! Il iti \vîtose advent called forthlithe straitn.
-Peace 'ut cartît. gocit w.vli to mlent. '

OTTAWA AND WASHIGTON IN THE BEALING
QUESTION.

A niost interesting correspon<leitcc lia% heen pub-
li.slted ulidier officiai sancdtioni bet\vcen the Rt. I lotie.
Sir \,iliredi L.aurier' and< the United States' NIittister
o! Fisîtcries. te Ilioîthle. 1. \V. 1Foster, iii referetîce
i te scalitng and otîter questions. Thle currei-

pi>dtentce arose of te cotiference hceld aI Vstigo
1,et\eent thte Premier and( Sir Louis l)avies, acting

fo'r C;uîada. 'Mr. Mains of thte BritishtEîhsv re-
preserntitig the hontte governtent. and Mr. Foster
who spoke for the' Wasingtont attorilies. The
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('anadia,î l.-r()lisal %vas to enter at Once tipon an
agreemnict to rcviewv the wliole scal question %vitîot
wvaiting for the pcrioil fixed by the P aris Tribunal.
'l'lie granting of luis conîcess.ionî lu the States is, lio%ç-
cvcr, made continîgent by Catuada tpnhec settlc-
nment by îreaty of qIliestioi lin regard to wvilîih ah
present the relations l)Ctwceen the two cotuîlries arc
tiot as satisfactory as tlicy ouiglit tu bc, viz.: the Pro-
tection of the ishl ii the waters of rivers and lakes
contigtuots to the Unîited States and Canada, the
subjeet of recîprocal immiugration, commnercial reci-
procity or iany other titsettle(l question b)etveeni the
U.nited States and Caniada %whiclî citlier (;overiiieit
niay sec pruper t0 bring for%ývar<i. On the other band,
the considcratioîî of tliec intîernational quiesýtirons is
niade by the United States contingent tîpon and stlh-
ject. to the condlitions contaî,îed nii the l>ropoal: «iat
thc Govcrnntsi-t of Grcat l3riaiiî and the Uniteud
Stahes agrce at once to' a mnodus viciproviditng
for a complete stisliisioti of the kiIliîîg of Neails iii
ail the waters of the l>acific Ocean and Behiring Sea
for oine ycar front I)ccibcr, 1997, and for a sus-
pension of il killiîig of seals on the l>rihvloff I s!and
for tie saine pecriodl." Caniada. in a word. %vas asked
t0 coniplctely suispen(l lier 5eal iiiduistry for mne vear
front tis present nioîi1tli, as11 a1 c(ncessionIl t(; h
granted riglît away, wliile ail suc wvoilcl gel for it
wvotnl( be a1 pronmise fronî the States to consi(ler fisli-
cry protection. recilîrocitv anîd utlier qlestiouis in
dispute IheteîiI the two coutitries ai souîîe indefiîiite
fture tiniie. llad Canada colisetitedj to titis site
wvould have destroyed lier scaling iindusîry iii oi'(b.'i to
secture a vigile, ni'oiitalpromise front the
States, tu consider, sowday. wvliat proposaIs Cati-
ada lîad to niake. Sir \Vilfretd declîined ho pay, as ht
were, "cashi <hvil ', i reînrn for ioluing tanible.
Trhe trap 1)'as tmo exposedl to, w'ork stncces-sftllv lut
çatcliinig mir P'remier. Ifle declared i hi ls lutter ho
MNi. Fostrr thai tlî prohibitîionî <f pclagic scaliiag
for a vear Nvotld praclically destroy the buisiness for
scycral vears. becrause the iiiasters. the mates and the
creNws. for the larger lpant belotnging to otlier parts
of Canada, wouîld le-ive l'riiisli Cohtnibia. 'lie suiii
whlîi %vmnld likelv bc dciilanded as comipenisationi is
far beyond wliat ît %votld lie possible for uis t0 iduitce
l'arliaîiient lu vote, eveni if %ve couild recoliîîîieud it.'
Mol(reo.ver, ilie stuppage <if prlagic sealiiig asked for
liy the States coufld iot lie <'ffct(e(1 Nviliouit Iiiiperial
Legîslaîioîi, whîiiil tolild he impîjossible to proure
for a lentigl of tinte- if at ai]. l'ie Premier inclines
lu he view, li~ect1at sicli lcgîslation unliglît lic
Iplrcte latc iii 1Feh)ruivi if a Trcaty on the hius
lit: suggests, de-linig vviîli the fisierie% and recipro-
citv, m-cre likelv lu he ratified liv Conigress iii tite for
the sîîiiio tO Parhiaîneit qf a lîroposal lu) stop)
pdeagic >eca11îîîZ. Tlître are t' o nîialv ',if iii tins.
proposed arrangemntn tho rentden it practicablc. . lThe
llllik'rial P arlUamniut "ui not stol) a lniisîicss, tvlicil
the Paris tribunial dcclarcd lu liu legitiniatc on tile

parnt of Çanadian scalers, niicely on the chanice af
('oigrcss ralifviiig a fisIiery ani( reciprocity Trcat.
( )l the ollier liaîud, (.oligress %votild îiot ratify suicli
a rreaty oi the chance of ils hîeiug followved hîy Iiii-
lierial legîshation lu stop mir scainig operations. Mir.
Foster secuis tro bave seui the force of the point
uxuade by Sir Wilfred, for lie, iu reply, suiggcsted tliat
a1 fif0dis zriz''ndi lic signed aI once under wliich mir
seailiîîg woul(l be stopped iimtl sottie internationial
agreeint couild he arrived at i'clating ho it anid t0
utiier niatters iu dispute, or stiggested. for iiiiîttal
action. Thiis ,,:oîlus '~iniproposai fails 10 lit e
Sir W\ilfrcd's objection, wliicli is tliat Canada is
asked 10 give soinetliing vcry definite, ver% valutable,
he lie giveli at Onice, ini retuirl for au iuidefinite sonie-
tluing whli couild îîot be graîiîed for a Iengtu of
tinie, and wvliiclî miglit. uever be graîiîed. Mr. Foster
fraîîktv acknowlcdges Iliat a long deMay niist ocetur
huefore legislation hy the Unuited States could be se-
cuircd in retuirii for Catiada's lîaviuîg destroyed lier
scaling iidusttry, ani( comiproiliise(l lier riglîts as
gilaraiite( by the Paris tribuntal. He says iii lis
lutten Of 21ld inist. addressed to Sir W\ýilfreil " The
varicty of qutesîioîîs lu bc co;isi(lere( aI the interests
lu be corîstlted \v'ouild comîpel deliberation i the
licgolîalîons anicuîiglît mrate discuission before le-
gislation could be seeîîred." Precisci', the saine
conditions exists on unlr sie, nndi h is julst as desir-
abîle for Caiîacliaî anîd I niperial iilerests 1'> he con-
stultcd, anid dehiberaîioiîs affectiîîg thein be ftully dis-
cuissed, as it is for tie sainec actioni to be takeu liî re-
gard to tie affairs of the Unîited States. Thîis is not
the firs tintle the %vehl-k,îuio couiplet of Cauiiiing
lîroves tequahlv applicable t<> the States:

-Inî iatter of tra(lc, the fauilt of the Dutcli
-Is giv'iug toc, uitle, anîd askiuig too nilncli."

'l'lie c<rrcesf)oli<Ietice is wîouiîd upl by die tnuericall
Miuiisten sayiîîg 10 Sir\ilid

-I ain exîrcelvIN sorry anîd grcatîy clisappoiiîîe<l
that yotir visit to Washîingtoni gives su little promiise
of satisfactonv restilts. but 1 entertaii the liopc tîtat
itIli.-aV "et bear guod frulits."

Thec necipnocity arngeuiliei refenred to by the
I'reinie anid N-r. I<>ster, iii the aliovc correspond-
euice, ýiivolvedl the grauîting by thie States of frcc-

;dni011i of Çaîiadian luiiber, coal, flslî, barley. cggs,
potatoes. aid otlien farîîî prodiiets. Inui 88o. Cen-
eral (;raih declared tie I)uhicy of thîe LUnited States
to lie practically miîe of e.xcîudt(iiig Cauîadiau pncxhtctF
fronît the Uniited States, or of ahlowitg Canada aliy
hoiidiuig privileges. \'e fein this excluisive, uin-
iieiglibotirîv spirit still lias iuîflucuîce at \aliîîn
( )tir wvîser p<ilicy is ho cltivate dloser trade relations
%vitî the ilother couintrv and ollien parts of the Eni-
l'ire. leav'iug the peoffle of ile States to filiti ont, as
they w~ill in tinte, iiat. intîernationîal trade b)etweeil
two cotiiitries us carriecî on to tlîeir inîttual advaiit-
age.
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YIRE 'NRStRAINCB 1IN CANADA.

Wce ph isClo% el' a article on Fire I iir-
alnce ini Canlada %whici lias bcen cnnîniîiieated 1<)

il,, by a lire iîîsuraîîce officiai of iniv %cars' pci
(Ince, WlosC v'ie'vs it expresses. Ilis stigge.stionts are

wnorttiv of consideration. Soine vcars ago VTui:
I\5iJRAlNCE CîîRONîCL.î made %tuggestionts oit soilie-
îv-liat sinîlar Iities. W'e poitite< ut Ille de:ir-ahlit
of a- qtatistical record l)eiiig kept rc.spectinig tlie v'ari-
nus classes (if risks' lu Canada, as %vell as of tho(se il,
varionis localitics. The stiggestl. .us %ve made Nvert:
ilot earried ouit. '«c h-iuow tli.t a iiiiier of tire
insu1ran1ce cotuipanies comipile stueli statisties 0n tlle
plan indicated iii Griswolcl's ~'asfctof 'Fire
I lazards. ht is Ilighily clesirable tlîat ail the lire in-
,.Urancc conîpanlies slîould have titis %vork, and
kep a record on tlle Iiies it lays down, as sonie dav
tlicy uîîghit desire to exlîibit tiheir conibiincd cxpeîi-
l'lce, whici wvotld he o! great v'aluie to eacbi and ail.
Tbce advantage of hanving a conibination of statistics
nf fire biazards carefuilvy coliateci is toc) obviou.; to
needci forcing. Tlie expericuce of twemti'ie conli-
Ihiinies for onie vear would Ic miore useful than Ille
experience of one conîpanv for twventy-flvc ycars,
ihonghi Ille resîiîlt of Ille twenty-fivc conîipanlies iînight
lie niodificd by UIl contlag.1 atioîî hazard.

]PIRE 11ISLJRANCE N CANADA.

(Coiiie;tiitcat d.)

\Vbat are the reisons, 1 twonder, wbiy tlle Canladian
field lias rcendered sticb pour rcturrus to the Fire lit-
>ilrauce Offices operating tiierein? Tak-c. for instance,
the lollowving figures, extracte<l fronti offliciai .reports,
exiibiting Ille tradc inicarne and CXpend(ltiîrc of col-

pallies liaviing Dominion I.iccnsc during the ment« %-
tive ycars prcccd;ig 1897-al fairlv long9 pcriuoi,
sureiy, for thec working of UIl lawv of average

}'rom Jailuary 1-t., iS72, Io I)eccllllmr 3it, )896.

N'ît premiium< rmvivccd...... ................. $uz,ot9,276
Net losses 1>id <68. 96 1,.ç.)...........9314
Exinnses <rstin12îct at 32.50 P-.).........9, 06,2 6 5 821,774,'59

Fscc's of Expcnditure over Incomc ............. $ l,754,923

or an average "tradc" loss to the Compaffies of over
scventy tbousaîîd dollars pier aununiii during UIl past
tiuartcr o! a ceiltury.

Of course, Ille advcrse balance causcd 1w Ille St.

Johin, N.B., fire iu 1877 is hIe priniai cause of Ile
above adverse showing; but surely it is tl»te to admit
Ille an adequate loading niust bc ilade to current
rates to provide for occasional conflagrations, (if
whlichi, 1w Ille wav. there hiavc becn no less tilan tbrec
ex\tcfl5'Ve ones durrng this prescrit ycar of grace alont'.

Let uis sec wliat lias beeti (loue lu Canada 1w the
Iirc Unclerritt'rs to :rnprove mlatters.

In 1889 tlle aver.age i me obtainied iii the Dl)nînînion
'vas m.6 pier cent. aîîd iu 1890 z., lier cent., a gain
of ilne "points" iii seven vears.

But the avecrage rate over this period %vas 1.19 lier

cent., andi assnrning that ten licr cent. of thec net prc-

Iltilsl. $bfltil(i lie retaitied to niake lire lliîderwvritiilg
i aeand failIV rellunnerative business (that is, a

uss ratio îlot eXceeduîîg 57 1-2 IeCr cenlt. anti CeXpL)Ce

,aItioý of -'t over 32 1- 1 per ceit.ll e average rate

iver Ille perinti ctîverecl lw Ille ligures first above

giv'Ci s1liUltl have h)eeti 1.30 lier cent. iii order to

Iave warranted sn higli a loss ratio as (8l.$î lier cent.

Manilesthy. Caacaî lias ual, ovr lis enlire l'I.ci,îcss,

gis recordt-i in Oflicicul relieruîs, co,îlribîlc-l one dollar -)f

~ ,,îic>~.iliigprolUt ditr1ing thc pasl qîuarter of <a

Itîîîv h k truc tuit sonlie Cninpanîes bave, dur-

îig that pecrinti, inade a fatir inargini of profit; but on

UIl otlier lianci inn havt been altogetlier mmiie anti

otliers t'<)itttaiiL< mu ivithilrawv froni the contry. lut

\vlile or iii part, or, if of local origini, dliscontinue t4le

bsns.alter a fair trial, in clespair of ever bcing

able to "iake hotli ciîd' cet.''
1Iat rates. silice the St. jolun lire, bhii kept up to

a pavinig point, the net prennlili lîcniinl Canada

%Vnufid have lxeen eîllîancecl 1w hie) stîul nf $6,744,722.

after deducting Ille average percelîtage to cover cx-

p)enses- a siil just abouit equialling tliat paid b' tlle

t..onîpatiies by reason of tlîat fire, and i eîouigh to have

m.ade, for thie pist tweîîty-t\w' years, tire under-

writing in Canadai a fairly profitable anti pleasalnt

businiess inshLead o! t lever (il tifrcst anti coUstanit

alixictv it lias beenl.
Front Britishi Columbhia ho Nova Scotia there are,

andi for vears past have beti, fairly %vell orgaîlizeti

mnid loyal Provincial Fire I*iidecrwritiiug Associations,

siveral o! \wliicli have, at colisitierable expense, speci-

tîcallv rateti everv tni o! aîîiv hiiiirtatice îvithlîi

tlîcîr borcrs-l)tt 1 meihure tlle assertion thiat tiot

a. Single n of these Associationls possesses an>' data

front whicbi it eau fnrînuilate tables siliowing tlle let

resuit of ats aggregate unde(lr" ritinig over ail> given

îperiol of tlnme sînice its orgaiiizatin anti is, couise-

cîuenitly, iuiiable to clciiiistrate wliether a profit or

aluss lias, on1 Ille wliole, beeti ilade in its respective

l'roviiice. AIo. hsy larity (of rvasmiiig, tliese Asso-

ciatinlis ilnust lie abscîlutely igniorant as to tlle suffici-

ency. or cîlicrwtse, of tlicir respective tariffs o! rates.

1 knlow of uno co uiitry at the prescit. mnomnîct het-

ter cquiipel for wvhat, f 'r wvant o! a better nianîc, 1

\ýiIl caîl -National" orgaizahtii thli Canlada; n'or

do 1 kuî<w of on1e tliat coulti, Nvill so little adîcitionial

trouble aid \expense. sectire throuigl tlle aforesaici

P rovincial Associatins, anîd tahulate those valuiable

'statistics tiit. aggreg.ateti for the entire Doliniiion,

uvotilti l) of sticb grent value to our tire utuderwvriters

genlerzily ancl taken bv Provinces bc a sure and cer-

tain guide in Ile riglit adjushnielit of UIc Canadian

av'erage rate Io its respective Provincial lia7ard.

1 tlierefore venltulre, siwsl &ariicstly. ta urge 111)01

Ilie ( ilficcrs, of the varinîts Provincial A\ssociationls

that thev at ail carlv day o)rgaitiize front aliong thecir

respective incnîhcllrshipi. a Domnion 'Exeutive Coin-

rniitec wvncli shall have iii charge tlle forniulating of

aiial sttstics conicernliig Fire Insurance lu Canada,

imot only as covering the wliolc Domîinioni, but iu so

l)EÇEMBER 24. 1897
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tajr a.; s;aune coancertis any une o! the variotns Pro-
ncire.; liment.
Th~le (letailN furilisliil tluis, C,îinn:ittee, Si slioîddf

Sce r.or Aettuar% , b%~ whln 3 tl: v -oulti he (le-

ti) cn il or retturued lu) .etuulers as fast as niierged uiiti>

A ire týilrvies Clearin:g l'îuisc" for ex-
chuange of t.xîeriei:ee ai::aig ils nulenîhfers, sticli as
alînve r >iigluhv atllilid, coidd lie sa cconoi:ually mis
au:d %0 ceasilv f îried ilu Caîjada nit liv tlle corrct
appiciation: (if its experieice tables so sl:e(ly eliîtui-
alie tlle mie f"f tlititîn svstelil <if rate-înakiîîg ai pr'-
>Vflt ohItaiiii:g. i:< stist ititle tlierefor rates lîasedl
silon lle actiual c<uîuilled C\IpCrielWV of Ille operatîing
0 frices thiat 1 ha ~loaok witli hauefîîl expcctatîoi
f<îr sonie of Ille le.nlers. Ille faitliftl few, iii the ditier-
4tit Asociaîtifiî, lu) maki: a start iiu tl:js direction: at
ali: casl1 date.

lu1 i975 Ille Finîane I eparîî::cuît o! tlle Doaî::înioi:
Gacvernînietit establlisldte preseî:t 1::strau:ce D e-
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1%.artn:lent, îw'hose Own staîtistics, tlicrcforc, onilv cover
a1 period of tweîîîy-lwo ycars.

\Ve hiave alrcadv sce tlle result o! lire 1Under-
Nu ritiing iii Canada over a îcriod o! twcnîyv-fiVc years:,
let uis tiînv gîcani frot the last (1896) publlisliecd Re-

port of thle Stipcritutendlent o! Insurauce li:ow thte colis-
liatties o! the differenit coutitries doiug buisiness in
Cnada silice 187i have prospered. Tlie followiig
are the O>fficiai figures su far as pretiils ani losses

-ire conecertned: but witlî regard to the exl)etises o!
the Englisli and Aiiirican Cotupanies, 1 hiave figuircd
hIe foriner aver a pcriod o! years front: retirns tabui-
lateti iu the London: k'ît.White thie latter are as-
siiedl bail r:-tios, lioawevcr, sec::: reasoilably low.
It inst 1w borne lu mmiid thiat Ille eXpeuIs-2s appearing
ii the Governuiietît Reports are *Agcncey" osily, su
far as fareigti Cotupanies are concerned, wvhie they

embllrace Agenecy and flad Office botli iii Ille ricturis
of Ille caitadiani Offices ami lu order lu gct ail offices
0i: a1 sîu:ilar basis for the ptitpose of comparisol:,

a:aragie expense ratio over cach Conmpanv's entire
1busiiîess u::t:st be takeutl

RESULT 0F FIRE L'NIERWRITING IN CAAOA FOR VRIE 22 YEARS ENDNG 3isr
DECEM BER, :896.

Net I Net 'per. Central l'Cr- Total Fr
Conijianies. Premiiurns. ILasses paid. contage. Exlenses. %entàge.ý 1'ayrnents. centage.

C naclian .. .........1$ 75,944.196 $ 53-4, 70.73 $ 4,398,576 32a.îo 8,4741 102.8I3
Etglisll.................. ...... 73,625,56I 50,07833 I 68.os 24,038,7451 32.65; 74-117,110 1  300.66

Anienican ............ .......... i 1 1,649:,39 7,S80 3 4 . 67.64. 3,883,246' 331 873,0, 0.9

Tod.................$161,229,4ý,6 SI 11,707,388! 69.27 S 52,32o,5671 32.44j $l64,027,955' 10.71

Si>iga -t radte - o.s, dnrîing aliove perio<I, of

-2758.458- dlistrilînted as follows :-Amuuisg (*;ai:-
acdia:: t tie,$2î328 nglîsl: ( flices $q,4

-tît<1 :\î:îernîe: $ifics i 3.b'îi. O r. iii othîtir dt
for ever% uî:e lid(rctd dollar,. of lire:iils reccivetd
Ibv tlle Caaia:u olice, iii C.aiada dutriîg tlle past

tWeil~ -w'vear> tlvy h:ave e xleiidedl iu lusses ani
t xpc::ses alî:Me $ 1 .83: %Vlule Ille 1Eî:glish ( )Iflces
have e.\Ieîî'letl .111<,4 1 nI hie Ailivricaniflie
$100.71i. A little figîlrii:g wtîl]i deioniraîe thiat tuer
('aiadian i iflices li Ille .\ggrecgale have been ciîc:
îiiç' away gai d ub >31ev iii (auaî.tl.a at thie rate of abott

c1W hilul<itcirt tIwuiudM dilîw.c P<r M113:1111 silice 1874 il,
the tire îisutr:lice branie tif tlîeir bîusiness. :i adita
thîe Coîi:palîies l! hIe o tlier t%'.'. ct ninitrie.s. whille nmore
f<rîiaie. have st.ill 1:4o e 'one ouit u1pan Ille niglît sî:de

llitau iieai".
Ili the taiikiuîg hraiiclî tf tlieir luîsiiiess. l:iv'ever.

lis( Cauiailiail ( )tices ]lave doue reiuarkablv weîl and
i iste a1 stiîg pirofit. Tile tiguires are int: lîir

w.av ititerestîi:g. and arc asfulw:
Inconte, 1875 te' 389 (inclusivec), ftram interest on

nrstmenî' ...... ........................... $3.322,924-93
dio Fioin prtmmns on new issues ofStock, rents, etc. 598,212.0a

AgRreate iîankinc income ........... $393g4, :36.9,3
Ies Ibaiti in diiJentis t0 sliarchydrs .............. 3,028,733.64

N'et income front IBanicing ...... ..... _Sg.,e2

NNvilicit, applied iu redutctiol, of tlieir ' L.7îîcrwritiiug"
deficit, hriîîgs saille cloW:î t $1,267,82.27, at w1ulih
auîotiî:t it appears il% the liltie !ook.

\\'tit. dlieu, shall bc (lotte t render it possile for
tire insurauce colipnies doiug business in Canada
t( earn not <mlv a fair rate of interest uipun thecir in-
ves.îed capital, b ut ail ovr-n-a>velargin towant
the ereseiilReserve or Coniflagratlion fuund?
A\n iiiiiuediate adivance iu rates \Yould- alipear. pri . siî

iacie. ain ahîsoluite :îecessitv; but in wliat part of C:an-
ada-,: wvliat particuilar l'rovitce, or Provices, shall
the acivance lbe piaced ', Ave, tberc's tlie rub !

A Conîînittec. organized on lises ahove: %iggesteti,
NN oUic be able to denionstra te wlihcabotits iii Canada
ai to wliat emact extcut ra tes 'ho1ld bc adIVaîiccel,
front tinte to tinie, and would tiot oî:lv compile ail

eetilstatistical data growitig out o! tlle inlove-
iilits of Ille business iu Canada, lut bc avaiiale.
also. and titis is quitte ail inmportant featuire of ils slse-
fuliiess-as alis Arbitratn (7oniuîiittcc, tu whichi ail
dispute., or iiiîîisudcrstaî:diuigs of sufficient miomnît
!tritsî limie to timie arising iii the virions Provincial
A\ssociations coui lie referrcd for a<justnicnt. Sticb
au orgnîlizatioti wotild, it stcips cl'-ar Io ltc zé.'rilcr, be
a long sîcp toward ant intclligenit solution of thie dif-
ficuillics witlh whiclî fire tundcrwvriting in Canada lias
I-ad to grapple for Io 1 therse niany ycars. Y
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lu iti-u notice of the cullapse of tliis moîav e
pojnited onit that a grave tlîscrepalncy V\istqetl beCtNNweî
Ille stateunieuît or ils i-cal estate lîeld id(er flo>\cr oft
,ale in ii(1e v'ear anid tlle toreclusuire of a1 later vear.
l.nder circtilltaiicc,;e.\cistînig iii Toronto,. sucIi a
reinarkable reideitîption ut douhttull loalis as wvas ini-
dicated scenied lo nis iiicredible. tift,î rtnnately. an
investigation of tlle book-, aind vouicliers of tlle Farîti-
ers' Loan Conîipaîty lias disclosed sticb a state of
affairs as is iuidecd delilorable. A svstcîîatic miort-
gagc's iccotitt rcgister bas nieyer beeti kept. 'l'lîe
amxotint of profits macle ini eci v'ear w'cre îlot drawi
frotît data iu the ledgers in the way gencerallv adloptcd
by tîtese conîpanies. wlîiclî thouigli difIerisîg in de-
tails is substantially tlle saine. Blut the planl %vas to
take the capital andI otlier resouirces of the coilipatny
anîd assumne that tlîev hall rcalizcd 6 or 7 per cenît.
tbrouglionit the vear. In plain Englisli, the profits
of cach ycar were guessed -.at, and divîdends were îmid
which were bascd ulpon siich a iliere assunîption. As
ilue l>resîdent wvas a slirewd lawver. liavingexl-
tional experience ili ibaudling properties. anti %%-as thle
legal adviser of a rcînarkahly suiccesftil batik. aîîd

:several of the directors wcre good business ieil,
sulcli loogeuless iu the accolunt-kceping ot tlle Farnii-
ers' Loan is alniost incredible. In tlie lionesty of
ie Manlager tîtere is every confidence. The Iloard
mnade a fatal inistake, liowevcr, iii lîaving naot a single
o'ficial on the staoe wblo luad beeni traitied titicler an
experieuiced manager o! a nxortgagc boan anidsviî-
Comnpany. Ecolianîv semis ta bave been thle doîIIIiîi-
ant policV, flot efrcieuicv. Thîe auîditing wvas donc11
nii tlle îniost pertuînctory nliatiner; verv incli more
sclis to have heen assiiiicd thian thîe aiotnt of animial
pîrofits. The iniperfect systeni of bonk kecpitng sliotid
have been reparted to the Board, and a coufereuice
askced for to explain defects, alîd suggest ieedfill iiu-
pravements. As thec Aiditor is put on1 (tty iii thie
interest of Ille slîareliolders, it %Vas bis dlutv, if tlle
Board refused to listen ta lus protests. to iake a
report ta the animal meeting. To bave snicb a coin-
pany going on for vears withit aliv svsteni o! r-
eai-ding nmortgages. of h-cepilng a detailed accotint
(if cadi olle, of cliarging and crcditiîig iîîterest pay-
uutents, of keepiig a strict accotint oi depio,;its ruad(
antI %vitlî<1-twu. and nio pljun wbiatever ot iscert"ait-
ing tie pîrofits of tlle busiuîcss;, aIl tlîis scettîs likc a1
bad dreani, as stiel conditions arc so will i rrreglar.
No NWon(er there lias heen nit proper b)ala.'ce-shieet
(in.wn off fi-rni Ille books for uîîanv vears. No(ý %vol,-
dci- eitlîcr-that advances wverenmatli slooselv; as Ille
accouints wvere kecpt. Thîis is Ille fi-st scanidail wbicbi
lis taken place ini Caniada iii connection witli loan
and savinigs' conipauîies. Nwliclu hanve been operatinig
iii the Domnion over 23 Years wîlîanlt a staiii. The
c:uecstioîî :îOw is, han' do Ille depositors. shiarcholders
.%nd debcnture-liolders stanid? Thiere is little to fear
fur the depositors, and the bond-holdcrs ivill proba-

bly lie paid. If Ille properties bceld pan out at the
valuec ilîey wcre reported ;it whvlîe înuorîg.tgc tiiere
wotild be ample for ail liabliîties. Butt this is Ille
cloiid over tlle p)rosp>ects of thle I arîniers' I o;us, as
iîaliv oif ils loan'. % ere inlade un ilitlated alid 11u-
icvalizable valuiatu 'lis. mi valuitti ns wvbieli it is; well

kî,~~n~o s uere regarded 11î other boau conipanfies
:u. tterIv iu,îsound. I lad accon lit -keeping %would

luit of ilsd1l min a coînpan% . thlongh uî mst relpreen-
sible auîd. Nv lieliev'e, qilite e\ceptiouial nli IoaIl and
sa.viings', coîîpailie.. Th'Ie Farmuers' I . in andI Saviuît ,,s'
Colîîpauly u\vcs ils co llapse t'>ecednl bad jud(g-
mient in lecflilg îîlue\ on "îui aiauus

0 ou
A IPOLICY ASSIG!qMENT CASE.

I.AVENDEK VS. THi.' NEW VORK LIFE ASSURANCE

COIl'à 1% V.

Th'e ftolltî%vîng case was rececutly Ileard hetore the
L.ord Chancellor and thlrcv ocher j udges ,;ittilig in
the Court of Appeal. London. 'lle circunîstances
ire soîîîcuwbat ontut ofIl ordilar *V, tlle policv in qucs-
lion biaving ben une taken out bk a wife un Ille lite
of lier hbnsbaudf. 'l'lie case as reportcd ini BIikitig
Mid bIsura,c< aîppears to have becen an appeal froin
the decision t't the 'Master of the Rols. Mrs. 1-av-
ciffer effectedl on the lite ot lier lsband, iii 1885 ,
\itlîth UiNe\u York 1.ie A\ýsuranice Comîpany, a
policv for i.cxx, payable iii ten vcars. ()lie of tlle
conditionis of thle policv w-as that the ainount inistred
was to be piaid to Mrs. Lavender iii the e\,ctt, whicli
Ilappeîîcd. that bnth :Il and lier lilnsbalid wvcrc alive
-althei expiration of thle tell v cars. lit t8o2 Mr. La-
V-cnffer dpsthte policy Nwitli Me\ssrs. Moorelîead
anud Douglas tio secure -an a'lvauce of nioney, and a1
lettcr wvas tiien signied by Mrs. Lavender atlîorising
Ille deposit. but thie ternis of thec policv inclifflcd a
clause tlîat il slild tiut lic assignable. 'Mr. Douglas
.qnbseqtictly assigiîed luis interest in thie policy ta
the Cîster 11-auk to cover avne.Silice thec policy
lwcatiie paiyale. the comipauiv loîgedtlhe aiotifit,
Li ,250, iii ( Court. 'l'lie batik anîd Mr*. Dotiglas soiglit
paynicîît mni resp1ect ot tîteir deIct, auxioutitîng to £8oO,
«a-nI tlle assigitecs of Mfr. Mooreliead applicci to ranl,
ini tlle saine prioritv for £340. *Ele 'Master of the
ROUlS uebl tliat UIl dcposit %vas a valid licn, and
ordcrcd paviineut ount of thîe uîoiieys to thec parties
cla;nlittg. Froin i s <lccisi<>ii Mrs. Laveudfer appeal-
cd, conteiîding tîtat thec etTcct ot tlle clause againes

a'.Siging wvas a1 restrailit agai:îst anticipation fastelled
on lier vstate as a nîarried wonian.

The Court iiiaitniîusly decidcd tlîat the stateinenit
ç,u the Ipolicv tlîat it was not, assignable actcd as a1
retraitit agamîst aniticil)ait i, anîd Illat UIl wvifc canld
not cleal %vith it tlnring its contîimiance. Mi'le two
notices nîaking dlaims ili respect ofthei document
slîould, therefore. be disallowed. Thîe case should
be refcrredl back, to the Master ofthei RaIls, whcrc
Mrs. Lavender would have ta shîow~ that ber title to
the inonev whiich accrued in 1895 ou the expiration
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of the poliey reilîaiticd îînaiffecteid by aîîytlig Iliat
Jiac o(. 'rredl ni i1'ue ,tîantinic. Aç Ille dispute was i

Creaîcd hy this lady -siginhîg a dicuîment, Nvhlicî as;-
Fi-,îcdl Ille pdîelc%, il wottld lit, tinfair tlu give lier Ile

costs of t lie. JIri <cet1ings of the Rî 'lis Couîrt. .c
of the parties w(lud Itave tlirhar tiheir ''wtt eu% f
thec Roils Court p)roiiIitigs< htit Mrs. Lavenuder liai'-
ing sticcedvd i lier aîpeial w as eîý.tîîled lu lier %*<<slý

oe lirtuccc<li1g- ini tlii- Court as agaitist the vari aus

THE QUEBEC EDUCATIONAL BILL.
lThe lit irodtm (.( ed it tun he ( Webec l.egkaI.titu-e

dcaliig iili Ille pubtlitc scdig n arranîgemnts of titi,;
P'rovincee is scarcely (if the iarattvr lîîîped for tir
nsiticipated by Ille frit'mds <If cvicatiotnal pr-igr,-s-.

Thli ope \%-as that the ilîwamire %votild lie deigîwil
tb raise the standird aîîd efficieuce of lthe s lu"ts<
'.i Province for setiritîg wviicli mure lil)cri pro-
vision is requircd ftir the teadcrs ali' lte gcîtera-l
cqluipmtlctts of the sot.'J'lie icading feattire iii

Ille Act is the crealion (if lthe itflce çof 'Millistcr -if
Public Inîstruîctio, îîi.' wluiili lit, a mîenier of tuei
(;os'crtititcit il% litwer. I le wil Ila-ve -'Theadii-
tration anid intîîaninîe of e.ver.etl iig wîcîc n
cerns public ilistriietitii.' lie xviii lac e t î er"d-i
"to select the b< tiks îps. glubes" andii ams te) lie
lise i lu ail the schu<ils tant (I! lilia r Inc i lîliu r
('ottutilîtce (If Ille m îinit I<f iPutblic Instruction."
lie 'ivill -Is" ha-ve "thoîî - l acquire lthe Copyrigtî
of bookS. mtas alla oathetr îmbiaiu'le is l
have also lthe loe t ilepetd aniv Seituol In;etm
whIo refusNes (Ir neglects' lu tbliCe anlv o! Ili, rt'
Auîungsî ii'.'ttiiers o<f inut Ille I.ul<eral andi ('iîmerv a-
tivt' Parties titere i% felt lu lie a fear ltat tlie îrîiî~

sSleml wt)lidf tend to give. a1 îîuîiîtu'a aspect tlt(-
îuiauageîueîîît <If Ille public schoI7%is tgi Ille l1roîinr-..
It is frareil thit. \vlîatecver jiariy N-ere lt potwer, flhere
Nvolild lie ail tbupîIi<iuiv 'iif îuiîlil)puiîig Ille scIit<ils
for Ille a'Ivancelnii of HIe j)iiitl iuîterest s of Ille

MîNIlister (If liliiic i sriîu T o eniruist suiel, v\.
lemîsive p'îesil' c" înecthîîî %vitîh Otr tti e) il li
Melnîber i! Ille ( u(vertiîîet-it o! the day, iîWr
Lîlîcral '<r Conservative, is a vcry grave. steli. ilu titis

Province tuie po pulation com'nprise's persons <'f diverc
liationltlties. arreeds :îiîl t'l.sseç %vlise idc~as do liai t
as rcadii% lîartît îiizt' as o s f i 'tir tiler I< vn
and of olicr I:tint ries. i hesides1 titis il is tîiifi -ittina'e-
lv too trtue taI ;<olitu's alli ll" iic.1i feeVlings are

More eC\Çitiitg andl list ttrI)ilg lu hlie t'illîrii
i! tIll peu ple Ih is Ill e iti m'ir sse ~ vtcs
Pl'ohicai ('ie i l)s andi iVili arse q If iltt'!Is. <'vt r-
iii.teritîg, ititerest ta) Ille p''itical p'rties. I s il

reaoîiiîi 1< suppo~îse titiat a1 Nliiitcr (i! I <ilii i Il,.
sîIrlîtt i t-al lie frve friiini the pi'itit ultteut'esc i

harle itlrcsts- 1-; il liait rea'.' ttalle to fear thi, if
hIl î-abliîie.1l lufe '-f ik p.arlyý iiîittg uiil ljik at-jlui.
titat Illte NI à1nîstcr tif Pic 'tii dîtticsi nîii uti'i. lac' ci, .
pelled tei carry tant hIe \%.Ili tof te 111aItbrit? SlncbI
considc'ratiotitz. %va' %IîtIiit ICI liIî'îlî partie$. rcnder it

iiiexpediet t lu tbject catr edtcannai sysieni tî Iltie
îpîliîical iîtutîe vlticlt nt tinties are sti ittasîceritil
amui1 si)î imço isiiierale 1< the tîtinority. Ili vieîv (i!

Ill' výaried clases oif ur popuîîlation. w-ho are especial-
lt î 'nei tg) lite- ofîeti'tt pobhîical Co 'utesîs. tlle

atîj (ti<f Ille (Iîsîr<f i îllic I nsîtcltiol tîiglîl. titi-
de'r tih'' e s andI strain i <f polit ical exigenemes, maise

<îettisw-lîît' are' liait ilesirable in the itercsts of
lie.tee andI ltanium. 'llie presenlt systenii wvorks av'ell

(at tlie wvi<lv. i t eotid be iiîproved tîiatcrialiy by
'fl<îlre titi01t10'V being devuleci toIti e.caiotia-l lîtrhîosts.

Il ks îîî<»'l tta)al l ave thec pulicy o! tlitis De-
jua rtiienvlt Co littitimis anti for thte Ciiief i l'icer nult

Ili 1w able lu retn< val at eachi elettot. It recînires
%,crl tars' exienite to tliic'nîtiglil eqinp stili

aOffdic'ial foîr the t'fh'civit d'scharge of )lis dtti,"s.
His %Vii< <e tinute anîd lus w1ie liearî sitotildi 1w givemi
ici <<ir ec.îîj' 'ual tteresîýs. Sttcli cxperiicectilcl
miel lie ;icqjired. amni stîcli tlitorotigli, exclusive (le-
îî<galion o> st'i< ol affairs catint be sliovam ezx-

cciii in a permuanentî officiaI wh1ose life is boîtnd lt)
w i i <tcatioial istercsts.

PJ.OPOSED BILL RFbPYCTING THE PINA1ÇCE
0F THE CITV 0F MONTR"AL.

It ivas a.tiîicipaî-ied ti the îtew Charter ilu course
,ai prt-parati<in %iguld 1I rea.iy ili tinte for the lire-
stuit meieting oif Ilte .egislatture. Bt.t owiîîg to titi
Iitii)ilee ( eiebratisi, Ilte iiteetitigs oif lthe Bi ntish M'i
h aIt Asso ciationi ant ie tcritisli Association fur the
promtionliu i .ýcietît'e, as %ve!l as, otiier civic ev tu

\wasý fottilitiptsilî î< conîpieltte Uic Charter PaS
carly as '<va.-iu; d It therefore i)ecailue iccssary
toi nîakt saline provision of a îetnporary character f-ur

lthe ptinî<og' (I! itetiîtg Ille flîtaticial îîceds of 8 ,
vitctî tule tiew% Charter wiili lie rcatly.

Iii foîrmer vicars il %vas thte cliston of the City to
i'rueiitticey to'itptirarily onit 11 getîcr-il creffil il'

garder lg) ineet piressintg eltgigt'uieuts.
Iii tirder ti p~ut au end lui titis svsîclll a short A\ct

tias itriuil lasi se'ssion SpCify-iitg the p)robab)le
'ttlltlinuts, reqnlired( liv Ille Cite, attd 1îrtlitilig bor-
rlb%'i îg beytîiid the a11tti itî s<) :sîtcifieti. liis Ictit -
pîcrary accommon<daîtitn it is pT<vide slial lie repaiti
i''n or beQfor, Ilte t st i8t.î&yj antd pro i tit11SI.
lie mtagie for ils paynîeîtt out o! rev'enute. tir cailter-

wise Il tasbeei ttrged tîtat a sjieciaî ta-% le imlposCil
iti garder 1%)i utteet thtese obligationts andi lo prov"ude for
:tîcli îîeccs%,sarv \\orks as îttav ue dlecîtiteti advisalie
m Ille miiena sîs of tlle City'. As. Iltvwever. il w'ouitl
îal'e t nite for titi., special tax lî< lie arratîged, if die-

c idett tîptîîî il stceltis <lsr lîeii lthe îiieatdniie tuai.
Ille îirta1îîo»e1 Bill le ali'med te) pass.

'l'lie ('onîtîlci agi tuie iIi ardi i<f 'ri'rae Ii lite itiatter
tiliale. t"îtîlrîî<.aitli pnilicipie tltey <>icied<
1<> lit\- futîer lîorrow'ing. wtlî' 't gohmîg tirîgi
iil tue Iltle ptîia tirc'tIIîtstalicesý witit'i resider tli

l'îîsdbill a itecessihi'. "Tle ('otticil o! tue iloa-ti
gi! Tratle passed a resoltiticîti, w'ili is giveni ini Ille
ftiliI)witlg icîter lu hIe %ar viiose ncplv tl1tet.
Is appettlt'ci:
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To li \,osllll ontrentlice. !it. i-';

R. \Wilsoll-sîîltii, E'ci., MIap '. '' Iciiîed
Sir--

1 hiave lteho inor lu c iiîiic.titet I'c i-

resoittîjoi adopîed hy the Co'îîîcil 'ftoi I ' .î .
a special itechîliîg. hlcid titi îXthl ii'î. [il 'i l*- îu

o! coîîsidcrinig the lui!! 1141\ 'w l're tt i - i-ltc-
eîîtitled: "Ail Act rJpc ic lie iiai. ,s 't tilc- til

of imnîttrc.l.'
goVhlecas thie iîîcleh)tethîîes-. 'f tiaos ct i- reI>

seîxîed bv% a1 defiulite cciiîract i tt I c i te city aV .1I

thie <lel>eittire hînîders. ''îe <if tile cliie t-i ob, i~

cehici corîtract plecîges iliat thie 1" 'iî'ikil li )lt-l 'tgIl,

shiaîl not cxeced fiftct lier cenit. titi ltt- ax.eý-.u'I
value of te taxable I)rotrlY tif thie t îv al

go 'lereas the Bi11. ' Aiîî Àc c' 'iceriiig tile Vi
ates of tite Cil%- o! Nluîral î''uue. 'r au ti
of debeuitîtres be. thte cit\. wii-tcîti uil -ul the. >aîi I

Iiliiit of fifîect Per ceiît. .111(.i cm'i'îii alre'l
of tlt: cotîtrict bectwecîî the ciii- andc hle h'ier-ll. g4t
its debertttres. terefore

iResohved, Tliîat thîe ('c'îîucil oif the NI'irel
Iloarci o! Tracle carte-tle" lrotesi-. ac.îirit aili-ti
of tcniporary debetittires as rc''-elinî 'aid I 811. toi I
sîlggcsts inisteal that a scliecîtîle stli\\,ing tile aevt'al
aînloit re(ltired for specitit- chi'igati,) 'îî lie r-''-.
and tîtat a special tax ''e imîp scil t' )e 'fver lit( saîiet

0o tlîat 110 itîcreas-e of thîe citi " liablihtics sîtail liw
mladle cluring îlîe year t88

I have thce hlînuor to lie, Sir.
Yotir \\orslips uhc-ilclît 8r tt

(Sigli<, te.I tni.S

Mý-AYOR'S -)FI.-ICI, CITV F1-Y, MN 'N

(ieorge liadrili, 'Esci.
NL''îitrc.al, i ice. 22ild. i~-~';7.

sccretarv. r'ite 'ltreal B-a.r'! toi 'Tratce. Cil.%

1 have thte lîotior luakiuîlcg thie î'ît '
Nour commuîînication (if thîe,~rs.ii-t. - nai

gopy of a IZecltîiuîî) acloptec liv îin-C 'îi-il ''-f tue
'Board of Traite i a special i titi., lie!'!l 'îîî ulic
r8th iinst.. calleil for thie î>îirîîc'ýc 'î ''îîo cui titi-

Ili11 iîow b',ýfore the l'ro viiicial I.gsaur.r-uc
inig the Fiîîaîîces of thîe ('11v 'îf N'.îu

I beg to express regrect 'tlat tile t- ' li '' ci-
passcrd by the Coîîîcil. as eîîîalatiîîg fr' î--' il iiiiitort-
ant a IKl<lV as thte 1!ciardc of Tra'l.c. etatiri-.iig a,. i

<mes thie le.ditig butsintess lleil 'if ue t. Cily. -.ucli a
Bc...ciîtoncarnes greal iveiglit. atîci k, lialble t'' l'e

îîîisiîî,lcrstood. andt so tcî have aiu effet-t mit' co'tivîli-
platcd.

If ail opport uîiit liad hevit aff' rdle' t'' iii.'. I 4hi' ail i
hîave beeii onlv tîuo gla'! t'' exlîlaîîi tilt- i llo. p ir.
port and inîtentin of cliî illiNt ha.ve. hecil iiii'a
îîrcliîded. as otlîercvîse il is 'hfheîit t'' u\ilic'le
thec Cnîîîîciî of thîe lhiarcl <teuii-cl it alvi-'lîhe t'' I'l t
the Resohtîtion couutiîuiealec t'' liîîe ini pourîî Itt-:.*

Bv thue teris of tie l'bill flic Citv C' 'tîtcil i-, c îilv
a.rking for powcVr to cîcable it t' '''p ccalc'u-
tcnlporary flîcatîcial lilleaoîîrv-" ia; are re'uirt-'l f''r tIi
objt:cts siatccî. bv teiiîp' 'rare cite orucC. <'r .iîîlig i'iii

to be issîîed as recînirecî. iiîittiiuî îî't later tlii i il"'
ist of Nfas' i8<ct. l'ie Act ~r-.l îîribvi.lu- tîtat
the roev so obtaiiîe<I shahl mo't lie 'llt'] 'te hoileY
ether objects. aîîd that stîcl tcinlporary accoiltîtl', il-

il î îiu-î 1 ( a .1~~ I,ý.1 a înajc'îitv 'l tilt c.t:ltte
iitý tC'ut'cîl. ''he tîlîligatiolis are liaite redleeîal

''ut uti t et. vîlte''r .t1rw% , a illav lie arratiged
'lîtiriti, fliet' c. billnîg ý ear, afier tile Il( iatr a
lîvvili t-atx il tit. 'l'lt arrd IIiîgel1e'lit, loir r.Cdectllitig

nir 'Vle III c'b I'iti\ç eiliî''ii tit-e htit pl:îeegcI mi. the
( Itl. l'''krc '%\ jutz )'' e t. 'e fee *' th li ll will

l'et' il -(ti (Ilu d' 'it\ rtu'iîîg illatIi (biv I'ii t geltcral
tIC eilt \\Itllqb'ut au' lt-gal attlhltbrit\ laec as thle
1. al tic le , I îa -he i itt' I' r a r'. J hve ino licsi-
taltil it iiillagtha teit-tI\ ''t Montîîrent dues tint

~. 'ttesu lit\ brcacl i cte'traet ltWcitI. t.itv
and l, noi t > tc1h 1 eý î'' ' u a I reat I t ilii vecil
in the I "ilii li q1îîe-ti. 'n. 1 \iII g'o fuirther and sav
t bat t here ti-,' leî hiiv eî-iti rit%- iii tlhts or lit\ otliî"r
*ttuitr\ timti tilt h.tî'l f »Ii. ( tv
'licl c 'loe-. mo t auittli' 'Le the islte of ane îîcev
'k hntuus.it' r ii ac-tin t alî a ) t iterfere. witl

the vaille (If e\i-.tiiig i n..e. i whicli the wvriter il
\Vr cI-~ arIzl% iîterv'.te. i. alid tc' proi'tet tehicli lie hta,

''î tl*ctreiic .114V fo r the liînil u 'w iii force.
I rspet f l blit tîcat tile "Act rest. îî:cig the

1 iîaie,- ''ft 'tit 'i f M. 'nîreal -' l1.1% Itcn <ravan
upt in Ille l'est iIItereýts, (If thlt- Cityv. anid (if the hondi-

li 'lders Nvig I.> ild it-, 1etriis IciitI se '-op (if
1*i-< 'Io;v Ac'ic t f.r ir - tEe iifo rlatl o'f the iînchrs
f t lie ( ' 'niili f t lie Moi 'treail !ocarcl c f Tlraite.
I l'etz t'', cati tilt- atIttîtil 'îî'' thle tC)liocil tci thie

Il.tnl 'f Si.3t 2.14 lvig l'c'cn adcid -. itheobga

t t' 'ilis c f thle ty ini c' uieimcîi vit h ex propriatio>ns,
ior \V o hici il' un 'qVisl(I' nw-aS iIIade iii tixinlg the tit-

rcî%viiig ti~~..f tielt- (it\. as wc-el as a fuirîlter sui
(of $777,.10 c'ver kxîtilîu- ii Revenute accotlul,

t\teu(i'llg ''ver a1 érie, ''f \ e;aîs;-ill ait $2.090-454-
1 liave thle h1i 'c r t' i le.

Vc'ur' faitliftilly.

lNTEaEST ]RATE 0F TuIE L!E'E COfPANWIS
DOING BUSINESS IN CANADA

Ili aecorilaîîe %citî <'tir - foin for secral years
i'ast, ule liet-ewitl Ill-sîî tilauIalvtica-l exibýit of
th1e iii c-rte>t rate rvalî.'c'.I ilîîriiig t lie past %'car. hy al
thîe life» itîstîrailce cg'îipiciýiie transachiîîg active bus-
Illess inii t.t I )t niil' 'îî. t''gt ierwtî a c<nnparative

tttiieî if Ili-, rate realî?c-'il fo r the fin'ir )recccliîîg
. eîIVs. 'Ilie \iv i flotr i8c;(), :,îîd the figure-, for thie
j.i--ceiiiîg t'v \vears,. diiritig cc hici thiere lias bect

-iteierai au'd I cc 'tltlnc(l I'siesdejîre-sioui. assumles
miiirîe thati 11>11.al iuitere-.î iii viece of the recc %t atl-
îî'Il vuieieî hi- ihre-e large New Y'ork coin-

paliie; au'!1 mo' <or tlirce sîna.lle-r mues iliat, after
j aituaî-v 1. 184,bs. t he lire tu .1.1îlilie a1 tliree andc a1
l..f iiî-.te:t' -'[ a fin'ir lier centt. nate of ititcrest as

tilt- s îarî.h:îr' of re-.rvc' T t i-as''iî a1siigîîecl for
thii ehiîg j-. ilat ue c' 'iîwrclteîiileiicv 'if thte in-

tervst ratl. 'lîiriiîg the uia,4 few years ks likclv to colt-
tintie: iitil a li~ll lim.cer average is rcaclied, wvhen il:
w%) III l'liiitii. if îîot impos'sible. to inaiîîhaiît a four

Per 'en. eseve lt ccrrecttes% oir tii pî'> nos-
cati'), ii cili lie. slia rlîd cte''Iiîd î a good ni. ny

ineligîî îcc il.wlîu argile tliat lidrok as
I hcenrealîcd ltirilig the remitt e\ccptioîîallv bac!

years, alil thiat the tcît'leiicv for thec future is likely
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tc bL upwvard rather titan dovnward. 'ritle foilow-
iîîg tables wiii furuisi simtple facts as tu %vlat lthe
comparuies 'have bceli able lu rcaize ont lteir ilivest-
!uits in tite iiitniccliate pa-st, anîd wvill prov~e lu be
intcreslitg to ail parties, lThe tttetitod for arrivîttg
at tue resuilîs iiidicated lias bceix îsed iii ail our pre-
vious iterest calculatiorîs, attd îve believe it lu be
the correct nietlod. lu is titis :lor thec Catiadiait
coîripas îcs we tise te D)oinionx Itsurauce Reptr,
and for tlic Antericaui coitipaities lte Ncwv Y .rk Re-
port, la ascertax the inctus aintmon o! ledger isset';
at miarket value. To lte cash itîcortie front iîîtere,
rcnls, etc., as sitowi in the reports, %e a(< llte air-
cruedl andi ovcrdile irîterest for the vear. ttider coin-
sideralloît and tltit stihiîract the c>vcr<hîie and wc-
crued itîterest of tue prccditîg year. lThe reultiler
la te lulteresît o! Ille ctirreuit vear eartied oin the lieatu
assets. Foilowiitg is te recordi o! Illte Cainadiail
cornpartics :

CANA1>IAN 1.ti*V Co*tl'ANIE5q.

~aaada Lire. 5.13 î6 s23,969 786217

Coreeron4.* .~.5 :3 5,26i.443; 2.;%,677 '4.44
)MM. ire . Ç. .24 ;. 2 71; 207,80; 1 1,5n0 :ç.5
Pexat Lire: 7.43 6.9; j6.4' .- 78 4.18 26lt9 ,. 73

(;oet WCSt. 5.CS.. .12 2.;.,,0 tt,.Oq j.10
LAOdu Ufe 57Q.ý5.725.- 63 ;.70Ç ;.1.4 4 p.- .; ç 5. 69

lIaSf&Cteefl14.Sc, .15ý.2 1 6 i0'.6 40,16S 4.91
North Amer. 5. Sci iS -34. S1 2,2SS,866À 10$ 259) 4.73

OntaîiobMut j n..;.~ço .03;2.0.6 16;.427, ;.45
SunLie...5.; 5-576'; 1; i3 5,422.347 251,154 4.6;

TtMP.&G;CII.4. 93 4-S4 4-9t 4 Ô-,' 410-433 39.203 4.6S

It wiii bc ýohscrved ltat s!vcr.il of dit~ above coii-
panics show)% a siglit ilicrease ii Ilte rate of i'896 as
comparcd witlitheb preceClitg vear, ou oitly sltoving
atxy rxtarkcd decrease. %viiiie te average rate of .1il
te contipaîties shows aIi itterease whiiclî, thlîoiglî il-et
large, is a gratifviitg intdicatins antd stggests tlit
hc lawv point (if 189j litviuig beeri rcaclhed, Ille swiig

of Ille peIituluttti ittav îtow be Ilte otiter a. F-1
lowiîîg is thc record <of Ilte Aitricaît enrtîpauttes.

wiih prescrits lttIe variatint il 194)6 front IlIte fi ri-
er ycar :

ANIi'.ICAxN r.rtu ou'.sî

El.tia Lire.. 5.3; 5.29
do *ex 1

Equitable .. 4.3o 4.32
Germana ... cs %.12
MUtua .... 5.02 4-S7
do ritA4

New Y'ork. - 4.914-971
Prov* sa'?,gs. 4-944 911
Travelers L.. 24è.5.42
union 'Mut.. .3; .5.4:

United Stat't. 4.9i 00

S-3t -7

3.205.25

4.46 4.27
5.02 5Ji2
.775.23

%lias Ans-is.ît lii1, ie%t 1t111e

.. . .. . .
33, 9 34

6à 8b.4

20.7 .;7

1o,1îo92 4.55

in 355j.-,26 4-75
",CI4_;î; 8:,'O,8 ,121,374t 1.63

%S 4.gsi 1.79q3.550 't".;47 5.04
6t, 4.90W 36.207,.4;o -96.51-1 4.91

4. 1 .0~ 7-135,33') 343,932 4 .S$

4-,2-48 .~j.q; 4;i32,612.437 4-67

Froin tue albove il a flas it, the Americaxt cont-
i cxe vieutevil a decrirase ir-n Ili84)5 Of! abotut Otte-

ttftlt if , tic lier cent. ont te gencral average, thougi

.708

Company.

.Etna ....
liquitabte.
1uut

NcýV York..
Unîioni Mut..
United States,..

1-S3.

62:.804
1)44t704

-1,190,857
4 U84,483

1 1,379

E>zcebs,

:,4bb, 105
5,423-031
4.,* 6,26 s

64).118
4 l,085

662, 1 z5 574t57-'
3,093,308 2,.96,863
6,467,4,x8 6,675,SSi
53110,811 5,8ý76,275

71,756 SS.tr4
43,240 88,309

Totals..$ 9,SS 4,157 $13-329,(613 $15,448.66S $16,800,082

\«e p)ass ttow tu tlle experiees o! tue tiree_ Brit-
isli c>îîîraîîies traisactinig ait active butsintess lu the
D)omtiunion, based oit tlle figturcs fouid iii thte ]toute
o~ffice reports of titese coitipatles, froin. wl.lh %ve
olîtalit thte saite factors as ilsed in te treattitt of
Itle colipatties ln Ilte above tables; i. C., te utean

arsts o~(blairtet bv dcd;tcting frontx gross assels
for cadi cair ail otît.-taidiitg preinlutîtîis atnd accrued
anxd overdue iiiterest. lthe ittterest factor being foutrîd
I'y <leiutctilig front coîtîbitxed iitterCst rccîved, ac-

crtte<l andc overdxe, te accrtrcd antd overdîte interest
o! lte p)rcccd,:ig ycar. Foiiowing is lthe resti

Company. iClcC t aî,lqt an,.,uuî..«î eur!w, lît

4l1ritislh HEmPire. 4.131 3.9> 4.3% 4.0J 12:,4091,i7&: 497,480 .4.o00
L.on. .5", L.... 5<4 3 4.2o4.2*, 5.3 r7 23c,65; 4.28
-standard Ltte-. 4.364j.Oo l.2?44O9j 4.513,oSý 8, 643,09à.4,o6

Tôtal% .. .9. 9.34 ;S ;06),z;$ 2371-157 4.0S

a'l'ie Britisht Extipire took, over lthe "Positive LiÇ&'
as1 oi . t .t).Cottuiete data litt îeiîtg obtalît-

ables iliefiguires givenitlt lthe ahove taIlel «Ire a ve.-v
vk~~~~.vI ;I10111(nn h soxl hI.' said Iiat ll*e
i'ojlvesli esîtens hittlit i verv Itigli ciass se-

cUrleis tîecsrariiv titeaut a low rate of ilîterest. Th'Iis
is Ilte cause o! Ille redutioît ilu Ilte rate o! the Ilritisli
Etui1pire. Il tviil be sCei Ilt itlee cotuipanies hlave a1

eohte eperieîcce for i8o6. \viticil z,11(b\tV5 a siglit
d1feese iii thte rate o! iîttercsl as, collparcil îitlî Ille

previous four years.

~NCE CHRONICLL DEcEmIIEi 24,,t1897

tiere was ait actuai iiicrease mnade by six of the iiit1e
Ciroînpaîics, a1 decrease by ouly ilîrce. fu1is sîateutieît i,
i'asetl out a cllottîariîs>î <> iiîîîve.î earied, leaviing ou
.. 1)r<>its" for the two vears. lu thte above table ail the
ligures iuclude fur tuie four ycars lu the icft liaud
colittuis -%vitli profit- rates, %viiicli affect tiree couti-
pallies, the Equtitabie, the Travelers and the Ui.îun~
Mutuai, witicli, lu i8(>5, were ftured *witih profits,"
and wiîicli, in 1896, reported nulle on sale of sctur-

hiles, etc. The M'%utitai Life blt<>ws a ccrease, pro-
fits clintiuiated for both ycars of 0.54, or a little ovcr
otte-hiaif of oie pier cent., w~hiie thte decrcasc of the
('ertuattia %vas iiicreiv 1iotttîul1, 0.02 per centt. It is

Ilie decrease of the 'Mutuiai Life thant affects thte aver-
aîge. thougli, as hefore, stated, six of thte coîttpaluie,
1l1al au îî'crease. Ili considering Ille» ahcwe rates.
NhIiehi irc based ou Yînarket t'z,-o! assets. iîtstcad
o)f cost or par value. for hotu the Ctiadiau antd Ailer-
icat comnpaieis, it siiouild hie rcîttcuîhcrcd thiat, if
the iiitcrcst werc caicuiated ont the basis of cost value
o! assets. the ra te wottil bc cousçiderablv increased.
''lie extel to wluiclt tite inîclusion of xtîarket valutes
affects lte problein as regards the Aittericati cont-
p)aies inav he secti frot the excess of itîarket over
cost valtie cachi vcar for thc four years given beiow:

Compsny

ltj%1ý inlu-lin.: 1-r--ilie

le9_1 ffl, à>qi lote.
-- I--
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CITY OP MONTREAL STATISTIC. SvsntS. Another table givcs the aintlZtl ini-
in this issue wc continue our series of talble., -1%- ttrcst pa nîi f roin i î8 to igo6 with percetitageq.

ing statistics of the City of Montrent. 'l'li lir.t taîble Iw tables w~itI tln'se prevîon4sy ptiblislied in rii
of this week's issue shows the valuations of cftý pr-. Ct«sxî shoutdd Vie czireftill prescrved as tlle%
perties ami ngedl hy U'ards, wvith the Exemnptionîs m.1 iiill have permaîînt interest.

CITY 0F MONTREAL.

TABLEi showiug aiount and net rate of annual intetest payrnents. witit ratici to vaine of taxable property
and net reveniue together with attiottit per capita fromî t$6.5 80io>.

(CtrnpiIetf.-on JRgpo< 1, g1Cil>' comp roller.)

!Vaie .- ta atl'..

Ne*t 110-~8t. -*3iihM vr'.nte 8I ri% OîIu.t lit-

4,7S7,461
4.915454
5,0114037
5#141,2.81
5,610,300
6,502.5.;6
7,608,64S
W1043,820

à o, a64.606
to,666,S-3

10,4-8.084
80,295,0>66

2%,,192,530
10180,.,9S

80,066,:3S
9,929.989

9,"S9,959
80. 995,4 Z4
80,297.449
10,803,750
88,t2 7 0,)808
13,0 9 5 886
I 4,497,558
16, 6 09J,477J
18,177,559

i89,996,618
23,384,50O7
25,046,341

25,081,303

299.S42

3o6.8à6(g
3313
342,22S

377, 847
-;31,n24
497.480
56:,.656
iS7,684
572,446
566,228
56o.;359
509,%9-1

522 377
5 19.ei 16

.584.872
540.857

5<7,854
576.2iS
608S,597
650,988

S03-86.3
934,98
996,4
995,727

6. 1
6.:

5.8

5.5
5.3
5.5

5 3

4.1

4.2
4.1

3.9i

39j.874.0o

7945,044.5

7 3,260

l'o..34.9.;

79 M,6

<1.950

t . t -A l'1 et f
Stimi ('S 1 hiOl 8Ceti ,..:, ,..

ta~it'àt .' gr.-, Ilb 'ý... ire-l* tr.g

g.r.I...rty x7. , I81 .t~ l~> il,,r,,8.g

74'S 3?.

73 ;..V4 3I -
7o (,S;6O *S

6S ;6. 9Z
72

69
6 y

0(5

5,,

59

75

71

8 7,1%

- I9. 9,*

2,440,076

21,7576t>0

3.4

364

3-

270.9

27.7

23.9

27-9

30.0
30-3

,;4. 0

34.71

C1TY 0P KONTREAL.

TABLE shoiug Valuation of Propertiee', lixenptions, Assesune8tF, andl Aiiiotitits colkecteid «ltiritîg thle year lSf)6> lîy WVans.

((.emPie1jrcm Mec Repe<rt ef Ci!> Ce»POOPr.'lltr.)

4$-1 so Ç ssS2
St. 'Mitoine ......... .............. 46.-49-335 1 6,50S80 465.493 886..; S,67  483 4 0,5

St. Lawrence ................... 813:537,0SO e.,3 3.7 3.4 6.1 122,327 4r-,S86
St. A"nxs ....................... 82I326,250 9Z4.60 123-2f)3 3n.5% à 5,7 82.7 30<

St. James ........................ 8 Z,101,010 3..j5i,.%00 j 28,010 .27 889 82249.3

Nwst ................. o65.o 314.4;û) 806,2;3 26..51>5 'q,2 ~ 5,25 2.9

St. blary's ...... ..... .......... 0.0,S7,805 3,22,00 0.78 2,5 i:8653 5,3 42.220

..... ............ 10,080,230 83'64. 0.0 2.0 I 25,j 8S7 41,411

Se. Jean Baptiste ....... ............ 3,886.6oo 987,30c) 5S,866 1,872.
Centte..........................5.512',50-) z,5s2t,50 3.12 14.)38 t 266 <1,3

11UO1* .................... ....... 4,649.635 >'03,600 46,496 3.241 :49.742 3790 8,

Si. Gabrîil........................37.5 39.11 -,4) 4.1 974 8.8

Emt............................3,0,0 ,9.0 .30.......... 7~ 12.3473
St. Devnis ......................... 3,(10,350 1 34,2 2074............074 14825%7

Totals.. ..... :............ . $I:9,969,345 i$36.267,763 $1,399.693 $324.25 $.7395 83i.6 $405,285
I 1>sc SS6o.

886....
186 ...

IS7 ....
IS7 ....
18',3....
8 874....
1875...
1876....
8877 ....
8 878 ....

ISSO....

1887 ....

1 4>....

1 S95....j
1896....

2.S6

2.92

1.22

3.54
3.93

4.32
4.06
3.88
3.7C)

3.48

2.89
2.76
2.50

2.55
2.58

2.8c)

3-32
3.46

3.9,

103,84t)

121.620

82t',430
831.230
13».030
840 530
845 to.30
150.4.10

1 5;,2;g)
86s.3S0
167.2;0

879.S o

Iis,23o
204.370

222.000

232,0(>0
238 ,000
244,000
250,000O

I.. *.ý
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CITY 0F MONTREAL.

STATEME.NT*. of Lîjiensea for judgttnents of Court ani!
Aniai ttlttej rois I&9o to 39.

Vtar.

ET8890.... 1>60

816>t...t 8.0)2
î89a... 14,?~76

'1893...' .3.579
5894... 23.286

5,367
81,293

Totala.1 $52.892

. ..... <. . toai.t

24 1 3m4 .1 99ii2
4.1 2«) 3,(>oM, (1101 ' Il.)24-D
.*li 4,zo03 8«),416> 30:807
5.35; 3-. 213 12.579 24p327

i22t <.65uj 34187 49,2441
2554 6,032 32-4ý9 (-)-,61

35-365 22,972 24.255;

$4,,676 5505 $0,3> $9.8

Tilt NOVEMBER BAN~K 81'ATEKENT.

The s'tatceliet of Daikl 1etturit f(br \tvçiillveîlas

coMn t<' lhaîd in giod litme, atd<ik deciullv favorable
for tlhat ttînliti. ftsii< switig.1as il <1< ss ci. 'sCIV the g.>od
featitres of Ille < icttoher ligtire.. 'lie tradje tide tîtrît

ý;liiit thte liegittttiiig of N<'vvttti>r. 'lie i 1îît N. 'tes
iheti inî circulationst for Iack of ftrultr cttiioytnient
bcgiti to retîtiru t4) lie Bi aik, frontii whlîih Ilivv %ve-e
is%ted(. As tttay bc secsi hy te sliglit redtctionil. Ille
volismle of trade i-, tînt lseittg r;qpilv redîticedl., sllîe

I-dCtlItiOn ieS t11.11 1 t1-2 ntliilit<n (iritg Ille ttt<ititli.

livtil iviti t list rtv.ltctîstlitle iote istaestîli $4.-

ANCE CHRONICLE. DE.CFýEit 14, 189;

N9 1,27<) -l)Ove whlat tlhey wcre a ycar ago. nie
greatesi antoUilt o>f lbaank Notes ini circulatiotn ât illy

î:mei duirilig the ilotitfi ias onlly $4.lo5 iess t1ii
thie% wvere ttnder titat hie-ding iii <ictober. but $.

o(>.4> greater than they were slhowîîi to bie iiiidor
Ille :aie Iieadiîîg a vear ago. Batik Notîes ini circiu

lationi sllî''w a redîtectioti (f $l,.137,o0;o. lie atuiotitt
ie to Domttinîion Govrii*erînît iincreased diîîring tlie

ItlIniti iy $6t33.4 14, and <lurilig the vent- $1,41(l,607.
I ePosits cuIttittltC 1< ittereasc rapiily. 'llie ilîci-case

fo r the ittunti a-tu' ittîtq:d 1> tver 4 1-2 Dtiht~ e-
îuattIld (lep)SitS ilCreIseC(l $2.192-834 amid titose Pav-

able -fe oie 23263 For Ille vear the iii-

crease readîedCC OVer 23 Illilions.. 'lThe rapidity of Ille
fall of balanices <lite b iak ini <rcat l'.ritaitî is re-

tua.rhkablle. \Ve fiîî<l the reducetion <ilîritg the year
10 be $1,.77t.240 alld over a 1-4 of a illint ditrinir
Ille tîtontit of Noveier. A large a<<~oîto batik-

ilng caphita 1a wake place ditrilg tile Past :*Car. *rli
:\scts antd Liailiitie.s have iticreasedci ctoriiiottslv.
fThe fact tlit itn a vear over 2,R miins have becti

addlted o te bailkitg Assets of Caniada is sirprising.
'lie L.iahîhities have becîî alugimenbed to tcarlv the
siue (-\ltnt. Ilte grenbcr part of titis beiltg deposhls

Wii alw.ays selil ltt agrcabie Liabiiîv for
tlte1 itaîkr to IasIltutc. Bult, as nl-IaV le jitdged frcîit

Ilte inicreased itîvestmietît itn permuanent ctocks ai
s~cthcraiiwav stocks alid çall boans. sonie trouible

ila_ he cxp)eretce<l in p)lacing sutei large sitits.

SYATISTICAI. AIISTIIACT 91F TUE1 ZrE.Tl*,NS OF~ TIIIE CHAI(T)FRXI BANKS OF CANADA.

r0'mpaifsn ,.flhe Pi'4rluia Items.

..ssels.

%pei-ad )oniiotNotesq.......... ............
Noies of andl Chejuteç on otîter IlAttk--t.1............
Due front Aincriran Utatks stud Agencicaq .........
Duc froin lritils llitk andi 1lritc%...........
Canadian Mî%tticipatl Securitirs andi Brit., 1'rov. orFeweign oro1attial othier tit: Diominion.....

'Ial1wxv Securitir ...................... .........
lobatta. ou Stocks nuit 1101111,; on CRU ........... ...
Current 1.4fflis tu dte P'ulic ........... .........
ov.erdue IkbIt%.................................

As,"al .................. ....................

Lidbiliies.
'XanAk Noie% in Circulation.......................

Due to lonsission Govçnîest..................:
Due Io Pràvinrial Gov.erxîntientq .................

h>epoit- paysb1le on derrsand .... ........ ........
M.>~ s1 i. ivatl itfler notice .....................

Do f.it a.e l>y Iltîk .. .. .. .. .. .. .. .. .. .. .... .
Pue Io Amnencarn lixitks atui Agcttcic,,%............
r>ue Io Bitishu latk% and! 1rnclis ...............

"lfotal L.isthîlitics ................................

capital.
ZCalital Stnck paýi..np.........................
ARelezve Pund ......................... .. .....

.IVturlaNe'oux.
Mirctqir' .iaiitics. ....................

GeaIeat a*tount of notes itn cirution ai in'. limte
ltrvitiv lte tnnnots...........................t

3 otlh NO'.', 3"t1 Oct.,
3897. 1897.

2S.410443 29,1334.77

t4.C~ 502 3#819,72;

8 S~.9 3 0. 3 78 aS.;GS.7

36t,13--,969  3;5tsS39.46S

-10-1 43,87S *4t.5ge- 9 2S

S<s4ozS7S 78,3180,044
119:2,SOi 537 1-6 ISS

3 ;81-511j 2S3.741
305.737 2%,250

6:,.Sf 3  62-2Sî;,196
22.;, 9 99 1 27,233.999

.,562,652 7,070,39

3sth Tuerease aibx
3,àh Nov, ecreat for Desrreae fer:6. tisottt. )ear.

23.t118409 me. j t56,9 hi:c. $3,07"0,105
9.44s.26: Iltc 1,38 3,9 S211nC. S4,7S2

aS.2 3o.t26 Dec. 723.334 Inc. 10.ISr,317
10,126,734 Ite. 35007Ic ,5.o

t 1 « ;S,o 140ue. 1I.oî6,159jlnc. 4,082,4ÉO
14.21().b«13 lut. 6:1.67,l1nc. 4.713.535

212.9.b6.074 1>< c. 2,76 1731 1ec 1,82 -6ç
,.979,8t>6 lie~ 223,711fC S..

. - I 29 e. s.2

33.77.531 lglc. 4,6o.3,ios tue. 21S035438

35.262.599 lie. 8,437)050* mc. 4 ,S881,27 9:.z3S: c. 633-4841181c. 3-4119,607
2 f1%6, 3 25 M>,c. 109,46S'!>îC- 567,6

i26.791.%55 hIc. 2 ,72,613i Mr. 1 2,737<446
2t75s,5tb 1 t-c. 707-77,.ltc 83o 6 a

369,0 Intc. 25,4S;iInc. 3,0
2.34.270~~< 3Iç0G6~4c. 1,7781240

244,085.473 j lii,' 4p71,2,2301Inc. à7.*iiiÂ47

6t,;2;.-6o j hc. .1,4401.-. lue.F6
26,43%.799 Inc. 6<'.ocoýInc. IS43.2oo)

S,nso.$37 lue. 4S2.2l:1 b)ec, 5,0

37.236492 lt~. qSIrS ,r. Ç,r'66.64o

rPe"olt% wilh lninion ('.overnînent «w, aecnitY Of note circulation- anount requireil Ieing s per cent. on uanaîuut cir.
cuIlation fer year endiîîg 301h lune, 2897, $t,SI,o6-;.
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)Ver 16 1-2 tmillions secînls to ieC seckilg iîivciesiueîî
lit Ille Uitxiîed States antd Great itrilain wliere fitis
catii Carm uttl a stiiiali iinlerest. 'lThe iiicrea.ie ditring
Noveittier il; balanxces <Illte fruitiIitk ît' rînie
i;t .;rat i tritail, is six'W1 'tt lle <'ver 3 t12itli îs
redîxction 'of abolit a1 htarier of 1 amîîilio n i', nlict'l
lui balances (Ilite fruin Atîtericaît I laîtks andl Agctncic,.
Curretit Loatis liave dIeitnedl t'ver ' ý3-4 iiti litis. <lur-
iîg IlIte iltuitli, anI a reiltictî itn t.ikcn plaCe t ix-ariv

7 1-4 uxlilliolln froîn' iîtat titeý îieCre 011 3tliî \î>vciîu-
b)er last vear. Capital paid aid 1\evýrve ftîîx sho w
a1 heallhy slate ot tîtings troi Ilte 11tatîk r' sla. -
pîoit. îlite fo>rmer iuicreased S5ý62.ti67 antd Illte latter

$$945.200. I)irecluîrs* Liabilities slt'>w a re'luicttî'ît
fur Ille vear ot $457.2o. The POsilioti ut Ille 1latiks
>CeCItîS itilxrcgtîahile. No suui ot cutîpl.aiit lias
reaclte'i ils ot iack ot nt''îtey wlvlîiî gauîl svctritv w.as

u'ffered, a tact tai spenks volumtîes foar Ilte Caitailiat
likiîxg Systecm as applicable t) Illte iteel, ut Ilte

pxeople. A record lias hevit mtadle t''r ( )Ctul>er aînd
No(vceitr. 1897. tlle lîth)ilce N»ear. asz Iîeittur Ille vea-1

lu wbiich tuie greatest aisît<'xtiit 'i note>îs was ever
u.lrwîi ilo circulatiotn. Iî was sent ont xltltout t c
'.r iu<rauice. and xviii <urinig Ilte îîreseit aild foil<xw-

iîîg 4. or ; utuxuilîs retuiri ta Ilite llaxtlk \ nits xvietx
Illte 'Ira(ic aîîdj C<anxnîelrce <t IlIle Counîtry t lt' lner

i'enanls il.

COINSIMPTION AN~D LIPE ASSUR&IÇCH.

At Ilte Hospital for C<uîsiitnpîiox at Broxiîîptotî Ma
Ilte 27t Nuv.. D)r. Stuse. 1ltIî<aNopsu. ini c' 'urN*e oail

iiîitcresing lecture, repiorte<lin l i aîkiiî ami asî'
ance, said itat xvben a doclur ftuîd-ns ttuse xvlîo
ha<l been in practice a good nxauyv yçars; ]'.%l litt-
Iltat: îhev rccognlizc<l it a giveit faiiiy Itat iluec xvas
a (langer of disease it a special orgi. tiey '11<1 tlirir
itest to arrest and counîicract tltat tenleîtcy, alîh'îîiglh
lie ivas atrai( l tiic niîîst admit Ilte, lu txxauy cases,
lxcir best ivas liot verv gooI. 'llie 'Mtîai Liie
O>ffice of New York lina< pubisiie<lx alier sîicnwinîg
Ilte valIne ot fauxiv bîsîuttrv andl persoîtii Cîaîtdiî~tx.is
ini cstinîaîitîg Ille liab';ity luc iiutl)i)t preîparc-1
bw Ilue uxiedical officer oft Ilte Society. Ile folin<i fron)TU
blis observaîiomc Ilit. inx 1031 faiilv rccîar'ls. Ille'
icatil fron cotisunitioti < citler broither t'r sîstecr is
provc<i t0 bc exacîlv as lillitil as IltleatC1ît 'i Ille
isat'eît-îic ratio it eacli case bieiitg duît lalte ituir-
niai. Tui siînxxed that if laroîliers andI sisters Ii]
(lied froin consiixtioin Il was jîîst as bail as if parentls
liad (lied froin ulisease. juigiiîg fruit>lit ll e rtîs
ot Ixle 'Mutual. rThe deatlis in sticli cases dee<oublle
the ixOnIIai ixtil Ille age Ot 50, bu't 30 lier ccit. for
the xx'boie of lite. That xvas te s --V l.-itai up lleut

aIge of 50 Ille dlanger ot <eali trou>caîsnîtanxa
as great if brutiters andi sster i lie'i froin Ilte
disease as if parets ilaîl dicil. naud ht xvas fi-i'lit hai
iicrc consîxîxiption liad occiirrcil lu lxv'> gesieralx'ns

thse rcstill ias cspcîaiiv ba.il. Moiuli views abolit
liereditv shlowcd thenti tulat it xas mxort: inîîa)..rtiîit lu
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ublain inftormationi regarding a pcrsotx's Stock t'il
wilîh respe.ct to hi$ pa relits-t Wat wvas 1) Say, tiiey
%vtutldl iw aide lu furîxi a hetter judlnwnt hy aSCe!r-

taiîxilng %viaî tlte tei<lenlc: %Vas ili Ille stock a- personl
camne froi>. Ille în'rtaiity ainig br<tiiers att( sisters
intust. tllîercfi>re, le regartieil as oftiîcarly cqual valuie

*sxx rîiîtvantng parents. Sonie Aincrktan coin-
paies ad<î>îed Illte plan ot rcfusilig cases aitogetiter
if two inetuibers of Ille fanîiiv ltad diei trin coin-
m.nmptitin. luit Ille >titistics utf Ille \ntiai Office ani
et D)r. G. Lyon proved tlit tltat wvas too severc g,.
restrict ion. I lis (Ille iecttirer's) triend ani coileaiguc,
D r. R. E TI'innps>n. recomnîendcfld tixat îîlixe a inau
Caille in lu intre biis life wlinse iother hlli dicd

trolîn c(Ilsuînpîh 'n.l if lie Was undt(er 30 years of age,
it was bI)tecr lu refuse Ille lite aitungethier. 1lc Coli-
si<lere< l tat m'as to)> severe a restriction, anlit e cotild
nl hiep feeling Ilhat ini practice îixcv nlighit bc a lttle

less severe thian that. Ile liai prepared a shiort digest
frebxlit le report ot inivaliui lives, whvlîi lie mxade at

Ille Equitaîl Law < iffliee a few years a go. Titere.
Iliev foiuttd ttal Illte ciains t consutlptive patietnts
%%ere nunîeliricaii1% hlew Ilte expectaîîou-blnî, as Ille
qicaîlis uctîrredl earlivier life tlitan tlhv silîuldc hiavze
dontc, lley %î'ert h s, fav.'ttr;ilde tail i îlîe ighît utixer-
îwise lhave alîpearel. Mui xvas mie ut Illte reals()nS whiy

ctb'isiutiItiiuîî ias (if snicl very grent inmportance lu
c-'itcl' villî lite instirauce, liccatise tlle rnortaiîy

fr"xxx cliest diseases 'xceiurrcdt earlv iu flte, and ti'"rc-
t' 're gave ri,- i.> in's ie t office. Stupposinig a mnat

Camne tur itisuirauice iiith a1 Cotisunîliive fanîlily hisW
t' rv-erhapslie ivas agcd 5,and dit: doctor ra tcd

lintx UP ftve y rsa tlt<lie dl at 30, sncb a case
w' 'ild pro ve a sert'll uts is lu Ille office, for it wvoulid
îî<i htave 11a1'i dîtte t') % el asidc nvl ad(Cqulc reserves

t'' ileet tie 1iss. :\u'>tlir important tact to bear iti
tîxinid wvas dit Ille t''îiîer tranisilite< mnore to Sons.
thanl lu dauiglîters. ai Ilte suns. wcrec I argest iu-

>1irer... lit ,esî'tî sav e itîîlîstîrei fotir or fiy.c
Ilîîws as tunlel as; w'imieii.

N\-iîiie lite tîsitraîitc c' ntpanîes iiiis iii contmois
prudience. take everv 1prcc.atiuia aguît cccptitig

dii 'lttfl live, (-in Ill Elles iltdicated bv lie ahovc
rîttk.we iiive tlivc is far iess i lu hrcditv than

i, getierallv xp'"ei Tîtere are tirc ilen ilow n Ca-
;a wt( ave<rage age i, 7f) cars: sui tar as powens

î' ukg.> iîhe are iii Ille parime ot lite. Tlîey have
.. clt large atleanîd Iwo (it tlet a long list of

grandl ciîil'lren. 'l'le wli' le **sti-ek" h. exccptioîtailv
lialtiiv. li 'îtiv ~'ilunl'i i evidetice luI
ihie tamîilv i- t Ilte kitîd tîxat atffects iitcliîce and
i 'aker*s MINiî. Yvit Ile mitllier 'fi tiuse mtenî lied Di-

t C-hlrcttîl Ilî' cîîsu>iq in. 'l'lere h.ý ailh ao sist Cr iivitIlg
:uî a go'ad age '%lee Ilailh i s above Ille average.

lerc(ditv is t. 11) higil ccenîiric tg) le Ilte luisis 01 a.

The Molson's Bank is arranging tuouen a
i'ratcla at Vanttciàuvcr, 13.C.



- ~* imu'j.L]II I..J. Il I-![

~I2 INSURANCE & FINAJ

WO dgnlh =11111ourftln rus&aodblef or lilowsexproee.by Corresgpon4ea':

TliE ENSURANCE EBTIMATES, ETC.

DRtAR leiiroRi.-It is with lnich pReasure I nlote in yOilr
iurft Of lecembr 3rà that Tmi Cu«ocit %iiil slow bi jsued
weekly, and 1 trust your efforts to ester ta tire wants of thc
insurance frateutiity will be appreciatcd. For my part 1 will
say that 1 canniot afford to bc withoutyour paper, ani no insur-
autre mari who Cettes arîythiug about bis profession shouid, be
witlsott it.

Vour cuiticisri on IlTontine Insuratîce I ira your issue oà*
Novemt>er Ist strikes al respousive chord iii sny brst. I have
been actis'ciy cugagtil in lire assurance for titaîly.twtity years,
and 1 look back on tht past with p)lcastire, wliri %%e had honest
cowpetition,. aisd men dit! fot iusure thecir livra fur anticipated
dit'adends, but for tht protection iit life assurance afforded
for those they wisheà to protect. If. is siatply disgusting to bit
met daily xith the :cîuestion "lCau yona do as ivril for u.e as
thia". and an estimat is flasîted in )our fuace of a policy issued
isy sotie contpany.of'cnrbryo standing, poasibiy six montha oid,
posibly six or ten years. tht bats never cven drelared a divid-
end ta cither policyboldcrs or stockhioldrs. If. alimait secius
raselesa to point out tht tact that ibis is ouly an estimait, but
people like Io be humbugged, so the Comipany tbat cau %how
the ltirge.%t e.%itate is ljktiv to get the bueineas irresprctive of
standing sud security. The long standing of a Company, its
absolute security for tie protection of its policyholders art
secondsry consideration ta the attractive aud alluting estimat:
of aniicipated resuira. ln nny opinion rcthirsg lias doue mort
to injure the insurauce busines liait bis estisîlate craze, pis'.
ticularly if tlle rate books containing tLeni arc in the handâ af
unmcrrpu1ous agents, a is orteil the case. Yous' exilmi t-es-
tiniatta :'stsç realititionis ought to be a warisg to &Il who arc
likely ta bc cars ici away b>' estitnates aof a tasýciuating nature.

Vours truiy,
G. M.St.

-a t al- -- ti - -w #

Tire Intercolonial Railway service Io Molirtreail
wili <ipcil vis 1,4 Jailrtit, 1897.

The Mutual Lite of Nvw Yosrk 11ra, oplcriel Il
îvotxrarrs tdcjîa.rtrrrnrt lit C'incîinnati tindter a w îrrr.rn
iriatnIgel'.

St. John, N. B. lie ;% in t-it ,îtrst si lise aid
Ille Becavcr arc ltIl fiirr itii ul cargoes tif frcighit
at St. 1lir.

The Ocean Accident & Guarantec Corpora
tion's ircNu issue of 27,t)7(,l:e of £,; cachi N\.ts

rakrir r1i) proirrîî1Iy.

The Montreai Merchant's Tiiioi ' ii
parrivz IIIrrrutimi brllilii) lias 1PasCi tire leilt

Tht real estate transfers in titis cest\ anrd \N'çi-
nli'si'ii in \' 'v. la't ;triîî' 'irrntel tl, $7.33.372. il, satire
rtrî,rrîî ia't :t'ar Irle it8 'tai wa,;

The Lite Insurance Clearing Co., of St. 'ai.
''il ÛXaîîrtîlitirr 1.rt hv~luiave arr1 ruri-îireui V'f
S.;.çXX'i. Tie e\anilrtirs lliî-c'vvrt-i a vvry lbri state
.si affaire.
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Toronto is agitating a schcenie ti thie object
of Secnring thie construction of a railway front T'o-
lout to Jamnes iiav and SubtrItry aird tllc extension

(If a Uine fretn lltîtrtonl.

A flat freight car drawn bt' ait ordiîiarv trolley
car lias bieen seeni on orîr stretcs iateiy. «This is
prosîahlv a Nigti o! coming changes il% tire systctito
freiglit transport witiiiin tite city Iiiiits.

Large shipments of gold Io Geruirany art îoticed
ini Iiirglitul, dloifftless, lve shotild sav, for lise in
'oîruletji1n til thle <ajîratioris It! the isrîiaui filet
on UIl coast of (l'inia. A mis of war ticeeds pro-
vî'iorningr witii gold as weii as biscuits, ibref anrd rtrmi.

Lueé Agents' Manual. l'le Iatest edition of tiiis
%t)urk. prepared aind pubhiied bv Triiii CîîRuiciia].,

tS 1101W (Mi Sale. atisl stirotld lie obtained by ail activeiy
ciitgaged iii tie bulsiness; of life assurtanice. ( )nit'
verv liiinnted rînînîlber retnair on liait(], s0 Prit in iariv

aldnicatioi, desirahie to eristire ohtaiiniiig a coîîY.

The Frenchi Government iii order to retaliate on
ilie United States for ils l)irgiey tarifi lias iincreatIedl
ste dtrties o11 liogs. liog irrodcts. lard. anrd otliier
ai ticles wlichi are illipor-ted froi Ille Staies ill larg~e
quîntities. Tlie nlew dties, it is thittigiit anri Iiopedf,

ui lie Irigii disagrcabie to Anirerican iiierchaîtsi..

Geo. W Vanderbilt, prior to iis going on lir
vti<eitril> tiiEirp and Asia, took out a îrnlit v

of Siix. n i tire Ntiiai Life of New N*ork. Thie
agent wlio sectired tiiis for tire coniiaiiv cari retire
(,in Isis fortune, as lie is te) have 10 per cenit. on1 re-

rwasof tie $ý35.000 ariitt irlliIniI.

The Occarr Accident & Citi.ranîtec Cor)orai-
tionl is anoîit aidirrg arr extenîsive addition to its
C'ity' O ffice. iii dIl Temlple I;lhîiiig. Monitrcai. l'iris
lias ireen futilid nrcsa.owi ng in thre increcasitrg
l'tiinress eorîtrolled 1v 'MeIs-,re. Rolland. Lvmian &
flitrrett. Ille abie rîraîaigcrs o! tliis flotrrisliiirg coin-

The National Muttual Lifé Association of :\ir';-
trlaia.nici openled in Lond<orn, Erîgiaird., anrd tire

C ape Cooiv (Southi Africa). reccivl. repiorts niew
li (îî inrinr tic, vrai- eiidiîig Sejîtcniiaer 30111.

:irirtirriig t I £.x0oox. This is an iincreaste of ovcr
tîver tuie fornirer v'ear. Thiis. we Iîelietc. is

a "çco<1for tire Com111v.-11

The Dominion Postmaster General. who pro-
poses tli idea o! iiowing advcrtiscnients to lie print-
s'e o1 Irle face of postal cards. nrav icarri sonre day
liat tlue iinu- proper place In a<ivertise is in tuie :c

pajiers."-S savs tihe Rosion Globec. A postcard
advertit; cment would<i ual e wortlr ils cost of print-
ing.

'riteTravellers* Insurance Company liasgin
ntotice o! its eariv rctircurerrt irons i<ansas. 1'resid-
t'I l atrs give.s a par-ting sirot to Sisperintcnd-
ent \lcNall Olrose lîadgcrirrg tactics lie lias itoiwlt
liste ilrabie. 1le says: -Vous- po>wer for irriscliief 25

megreat and votir iiictiois iii disciargrnrg tihe iltiis
-si yourr office l", iiiiii-mal tliat wve retire ironsr tire
State thrrinnz vour terni of office wilîirout .1 1parrg oi
regret." Tlis wiii dlcprive 'Mr. MeXall of Ille att
fer lire was CXIpcctilrg jor çxanrining thec Traveilers'.



INSIJRANCE & FINANCE CHRONICLE.

Mi .K. Macdonald, Managing Dirctor of
iliu Cutineder&itioîî Life Associationî, Toi onto, lize, mir
tiittiký Sur tuie <.'îritnas uber o! tI-Ž (itiadian
.lagaîbzillt v, iilîi cotiis ilstrations of the co in-
pwuly & building, %vitiî portraits of dt:e Iresident, Vice-

IlresitteiitM, Matinging 1 )irector anid .\cttary, t-)
%dîOn, alindite staff, %ive wishi, ili rL'tttrlî for tîteir

g.,reetitig, a Merry Christmtas and prosperous Newv
V'eRr.

A new enterprise. A contractor at 'Mtimeje, Ini-
diania, is elinrgedl witlî liaviing hiii limiîes for tuie
express pîîrpose of butrlnillg flîcîn. lie ie saiîl to
haive iait a <hii.it ilestroyed hy fire. Many lioti-ývs
wotild lw better bitriin as soon wa, finislied, and inîaîw

*îeso eonirîîtie as invite a firc. ]lit b îiild sucl
hiolses, tlwîît insuIre t1ei.i ail t1ien huirti thleil, ký a1

pVoccediiig wilîiell oulglit to -%Vitul 111 iii a1 penliten-
t la r y.

The New York Sun. wvhicli deliglits in putting
1itsu <ih ver Canada, aid 'aniaiis. lins taken iii

Ille home ;>$iNoifiSvtetii, whichi it dleclares to he a
,igat tie fraiul. Tiere are 976.014 liersoti- on Il
l"nited Stes% rin oll , 57nil Y 'Ilqc tre claniont1-
ilig for pension oîr inicreases,. yct it is 32 vears snc
the \Var ont of \\liili thie pensiioni svstenîi arose. Th'iere
ge~t 4o.7-4:- morte clainiants ilow for pensimns than

e.losed.
Mr. W. C. Micdonald. %vllose previoils gits to
bMe<il V11l.îiversitv iii this City bave beei n so nitutifi-

cent, lins îîitînîiated Ili$ intention to give a flurtier
'4111 (Il $200,000 as a-ul alnxîliarv filld. ;50-0oo il' ait
of dite Law Facultv, and Ille siti îceced foIr a nlew
clinir iii elictilistrv. OIS Madnh' ts < Mc-

Gi aggregate St.4xo.tXoo. 1MoiîtrcalIl li eil ati!
î'et i% %î~s~ vitll wealthy' citizesq WvIiose Sîîlendiîl
titiernlitv docs grent lIoouir ho tlettiselves and tlie
citv Io whiosc plublic: institutions thiey have givenl

The Editor of Wheelinçr bas flot necdcd ani over-
coat titis colà %veatlicr. hinvilig Nvorked liijînsclf iiv*
lient atutu ftirv b)eenuste the Glsut andi Crnerai
Iltirelarv Titîsranicv Association reftiscd Io recozilize
a cdaimi for a1 stolenl bicycle lanîp. îîotwitlistanocling,
thit te omier lind bis nîacinc insuredl ivithi tlc

('onian. Tit is tlle Coînpalîy so denrtcly uvroi-g
:î'o mir c'oîîtemiiorarv wislies it to be liclicvcd. il is ?

\Vc tlîink, not. ',evcr.1 persons wvîtIin our mwil
hiiuîwledEte hanve ridilen îîîaclîineis for vcarq wvitltnut
ever hi.1lg reCitiredl a lanîip. llonw tlenl canl a1 l.a1P
lS :aiîl to lie an inieparahle portion of a nmacinie ?

N\qw. if it %vat; a saddle or cvecn a bell. it -%Vnld( be dif-
fercut. Cool off, icar confrère. and inul vou dnint

Oie IMTE FLOOR or TRE STOCKC XCIEAIqGE.

Tlie. :îpproachîing lîildays have lind thecir effect
tiiî Illetc nmrkets iin the NeNv \orld anid thle

<>1<1. Bit:iîlesq lias hecil smiall. anti whiic thiere haive
ltçctl uo important declines tîtere lias hcen uIîîlIîiesc,

iîld postpieicttcit of i-rdcrs iiiitil tuie Neîv Ycar lbas
livgîui. 'l'lie ilicnîbers (J our own Stock Exchiange
-ire iii gond spirits. andîc as they have hain a1 gndusa
sç .ii aîre in lholiday hinîor.

* li ig

Canladiail 1>acific ias reacted in London, Ille lead-
ing mîarket, i per Cent. in spite of tuie Nvckly retuirnl
Slouilig an inicrease o! eatriîîlg of $t2(x) a.5

:aiîist Ille ctirrt..pni)tlilg week a %vear ago.

G rand 'I'riîîk liaue a1oliail a rcac-tiçuu of ? per
cenlt., altlîiuîgli Ille cuuîipany -lIliIotilccsý tue very

lare ilncease for tlle Nveek oIl $03,64.

Tor'oto> Railway i. Stcaulv alîui tirai at abotut 85 1-4
e.X.-îtividetîîtl til n ' o eariings anl butviiig for in-,

Miliît-cai Stre.et RaI vwilitc nl yen activel Iîa<
brin sti)nttg oni riiiî'nr, t'f a satisfactory arranige-,

nient f. 'r electric lio\wer. uvitli tuie Royal 1Electric Co.,
li * *

Ro\yal Elcetri lins iv;tiice(l several poinîts for'

tlut saille rî'ashil.

Ridcelieu hit>narito Navigation Co. lias risen 3,
per cent. on lî>rmitn1tiihîviiîg. TIiis coiinpanv is ar-
rzingiiîg, t o is'mue scrip certificates of Stock in lien

'il traîiIserS (,iil\ Iupui uthtîe books of thue Comîpany.

'MIonîreal IS ia lcuil 11 nd inlactive wvitlu -ý
iciiiuleicv to firinmness,.

('anadiait Northi West Land Co. lias been inactivè
bnlt Stealv -ai 53 1-2 at .

Dillutlî, Sunlî Sliore ',e Atlantic lias hcgiuti to
Alowv a Simiali incrense ini carnlings. and tliere are scv-

enl urders on thie floor to btiv the comnnion stock tt
3. We tlîinlk tihat flle tînnîcermns Mi-otîtreil iolers
0! Dulili uvill d1t uveil tn average tlueir stock at the
presclit l0%v prices.

Pleople's 1Heat & Lîglit Ç'>--.n l sow more
strcnigth. flhe loîse1 ts pmolbahly hlaving becn ab-
.. i)rl)e( 1w iîivestor.s. Tltev cloý;cu 86 hid, anud- lookl
die.1jî at tiîat prier.

* lit

Ccilo-redl U'iitoi Co. stock lias advanîccd to 6o on
rcîiîrtq o! goocl busiescs.

Ba.1ti1 Sto-cks- Il.-ve beeti ittactive. tlle liquidation
f hi" estatcS brîng avcr
Baik o! M.\oiîtreal and Mi-erclia-nts' Bank of ('an-

aCda have renctcd t) Ibettcr prices on invcstnient
*rdcrs and %vill p)rohblvll reciover to foirner prices.

Motti Pank ivas 2o2 il, 21o askec nt close Af
hu.4ies. îlis heitîg the lîigliest recorded price for

S<eliîgEshaîre over ennuuter for Co.'s is qiîoted

-11 8 3-8. 9 ý-8 alid for demand. q 1-9. qj.
* li *

Mr.tuv cotinu - eas ai 4 per cent. witlioltt ini-
ulirations of n rise for some nuontli; to corne. .
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9*f AD. OFFICE
POR CANADA

INSURZANCE_
ABSOLUTE SECURITY

UMLINITED LIASILITY.
RATEFS MODERATrE.

1.01£1 L ITAILY ADJUSIEDkl141P 11.1TL PAILL

THE L«RCPEST FiRE OFFICE
IN~ TH{E W0IRLD.

GUA DIA W * é tranating a FMI Buaùaua.

FIRE IL LIFE suerie 111100000

A~SSUJRANCE COMPANYe LTD. ffl. u Cait - - - - 600000

0F LONDON, ENG. aaIae 81

Hama Office for Camada it
~imAssurance Building, 181 St. James st, B~ . P. HEÂTOZi, G. A. ILOEET..ý

N MJ^bONTR -OF. AMEtVAug

CHEARBO A. EKVÂNE, AslatTe upwAUDSo 0F leoOAO G0rl u
DOMINION DEPOBIT, 230a,oo0

Chiot Office for teDmnos MNRA.Tioe

P. uen DOLC lhUzo::c &. C. .L"R
Amstn et»a d.COUCE Simpson, W. VACKAY,

The QUBUN pmSd *5Q.46Z foi. Rosa.. by thie Contla&graUon at St.. John'a. NfId.. Stb JUIF'. IUSU

80-The United States Life Iusuarance
IN 1HE CITY OF NEW YORK.

- - - 7-18917

Co.-
,&Il Policice now issued by tis Company coutfin the following clauses:

*After cne ycar trom tbo date or issue, the liability of the Company undor this polioy shal nlot be dtaputid.-
*' Ttis pohoy containu no restriction wrhatevcr upon tho ineured. in respect cithcroftravel, reoeiuror ooenpetUe.

XI, Ds.tb Claima paid wrTHOUT DL<300UNT as soon as satisfactory proofs have been rzosived.
Atilc atiti alarteslu Acents. wtshIng Io rrpreeaiItt isl <'o1$%aspn.. u.ay eotvnnswàkctt witb the rrseaI.

ai the ison>, timc... %201 flrosiway. New Votit.

OXMSOE IL DURPORD.
A.W<gLWIIT . Prceldeut CEt>. G. WILIAI

E.ua.y Il. VERKINS.
C. zisi:.!, Pv

Fi%..'.Clt

J'reif* lmt.,ters and Tràdm,', Wb<. W*.

714'I,

I

4 IGEORGE SIMPSON,

SW. M ACKAY, ~

COMVPA~NY
TOTAL. UT I-ICN
$ 10,248,125.

CANADIAN FR
INCOME

S$605,367.

i



MiONTREAL STOCK EXCHANGE SALES.

TlIURSD. V, DEC. t6w.
se, et
shares PI'teo

NURtNC IIOARDt.

»" RuaM£ootreal.. 8 35>4
tu Banik or Montreai.. 235

100 Mmnrea! Street.... 233
30 lIeu TelePhone.£- 74,q
83S Torouto Stree.... 815

aS Téronw us :...... 86ýj
ton Tommsmtei. 86.g
50 PAcilec...... ........ si
23 Pacti6ce...........8:1

97S PSc*ic ...... ........ Si
23 Pacifie ......... 0;

50 PacifieC.............81
Sa Hent & Lighe... 41

800 Cibit ..... ...... 88s
s Dem1nortCotton. 94;1

10- nowion Couon... q
50 Dominion CORl ...2
as Domtt" n>l prît lis

$1.000 Dom nion Coal Bit. 1o614

ÀFTK&iO<004 EOAI.

37 Bankt of M-untreal..
13 11.a! Telephonte...

6' MsolrtulGas..
259 .Neifie .........

so Pacie..... .....
30 Pocifir ...... ...
2i1 Toroto Street.
30 Toronto Stret.
25, Toronto Street.
75 Dominion Coal pidl.

235
175
186g<

S6,'
8654
863<

lis

FRIDAY,.DEC. 17T1£.

M401*£IiG BOAXfl.

24 BAMIk Of Monttreal 2353 1 2%33- lisaI OfCOmerce- 133 1 .2o
125 Montteai Street .. 233 25

5 >MOntreal Suctet . 23334 100
15 . Bell Teiepihonc .. 7 12

go Pacifie ......... q
175 Pacifie Sig
25 PaciPic ............ 9

400 Pacifie ............ 82 7
loci Pacifie ............ 83,-4

,Co Torouto Stfeet.. 86!4 2.
iSo Toronto Stte. S6h >
100 TorontoStreet xd 84i s3
3o Dominion Cool-. 24%4 250

$55,000 Cible coupon IIs. 105 22
AVTEMNOO1 BOAKI>. 175

é23
Su Mtsntreal Gis .. îS6%t 265

1oo Ilalifax Tam .. 11734 75
15o Toronto Sîreet. 8654 20

50 P'acifie............:82 1750
730 Vicillc ..... ...... 8:2 25
25 Pacifie.........8:51I 200
75 Pacifie ........... Sz I 2;

2$ Came ,..... ..... :884
11 msuresl'Cotton.. . 191

$3;Mo Cable Coupon lids. 1o03

SATURDAV, ISEC. ISTit.

>IOftli4No 110A». j25

i Baunk of Montre'...
130 Montreul Sise«....
35 Bell. *IeJePbr~- - - -
So Windsor b .

1030 Paiite..........
285 Torontto Street...
50 loronto btreet idl..
5 Toronto Sircs id..

:25. Toronto Storeet d..
2o Toronto Storeet xIl
4 Toronto Street id..
*5 Tomew.Steu id..

233!4
15

4

No of

AI*IF£.;£0ON lioAki>.

I1llfax Trans. .
l'Acific ..........
lVacific ..........

l'roiito Street xqI..
Toronto strect xi..

Tcifootî Stteet xd
Toronto Street xd.

897 8f

85
S556
SçU
Sý>6

?4ONDAY, DEC. 20T5£.

50 Mercbants' Blk-OfC. 177
I5 Mlerchanta' lik Of C 175

150 Montîçal Sreet. 2.354
15o Montreal Street . 2333<
150 New n....2_,2

25 Richelieu ........ 104
34 IlJlliiti Tram.
25 Hialifax Train . î
50 Pacifie.... ........ 8q211

475 l'aci6«c .......... 8,
400 Toronto Strert xii 8534
325 TIornnlo .Street xd $S,'
2! Cable ............ :8oli
25 Dominion Cotton ... 94
75 I)nminion Coul pfil.. îa6li

52,000 litat& Liglitlils. S5!4
$sooo liet ? l.îght Bds. 851;

TUESDAV, D)EC. 21ST.

M0KRING BIOARDi.

Baînk or commerce.
llai oi Mont rc.l..

Merchant-' 15k. o! C.
NIontreal Street. .
Munîreai Street ..
New Montreal St...
New Mouireui Si...
Riclhrlieu.......
Royal Elc£rie .
Royal Electric....
R'oyal Efectric..

RO)Sl Eiecîric.
Roa al Elirctrie.
Cniîic xqI ..........
Calr, cash ý...
Piciric ...... ....
P'acifie ..........
I'aciic .........
l>acific ...... ....

Troronto Stuces..
Toaonto Street.

à oronto m.£rect.
T.i-rnto Sret

Doinnnion Cotton...
I)îiluîh ...........

Montreal Sauce ...
litat andi.uS.
lient and 11gh....
Richelieu .... .....

Richeclieu ........
Paxctfle...... .....
Caq .... ..... ....
Rotal Electrie.
Royai FlIctrkc :.
Royal Flcuric ..
Royal Electtic ....
J<ûyzîl Electric..
l)omjn;on Cotton ...
Tuirtînf Street.
Toronto Strezt.
Torosîto -Strel..

5 -4
231i;
4-1
40':

s.î6
ln7
S2!j

18;
141'
8 42

142 i
94

86

I 3.IORN I

20
92

WE E DN SI)AY, DEC. 3m,,î.

ilanli of Montreai... 235
Mi chants' 11k. of C. 174
Moiltical Gag ..

Monltrtgl Strcet .... 2339
ROY-'%[ kEiec£ct. £ 42
Ro>aI Etetrmc...1423<
Royal Electtic .-- -84
RO)al Electric .. 14114
Royal klcri . 42
Tro<nto Sirct..8u
Toîronto Street... 3-
Calde i..........
Pacifie ......... .
Pactlic....... .... S,
Pichelie..........zi,

1 lotel. .
li )ml3.loi Cotton ...
llt & igh ..
liet .glilt...
I.oaîi Moticoige..

94,
94
49
40

138

llankoroot..
Balik or oîe I. 3>
liank uf Mous roui... j
'tank ofrCtmtnerce. t33i
bICntircil Gas ... S ti?
Royal Elccîric.£. 40x,
laciic ........... 83

*it<rIt Strelt..831,
Cable ............ 517>1

]PERBONALg1.
Mit. 11RURYt C. Vlow.I« li~ as beeil Appointed Reideltr

Manager for lrelusid for the %I inliester Fire Ag.iursuce-Com-
Pasy3.
Mm. a. To BmIovi>, ' -ilirintendaitt of ugencies Contedera,

tion .ire Association. Toronto, (avoured us with a Culi titis
week.

Mit. T. S. M.% %RKS, Who for 26 years liaq bren fire superix.
tendent iu Loý>nun of the Liverpool andl L ntlon sud l oi,-
uni whosc bervice in the ire inquranàce bIess has. extended
fitty yearu. bas retired fer a %well-earned rest, rnuch Io the regret
or& widc circie of fieidq.

MRt W. X. MAP5'.S e z itîsssl£ of tse Molsous Bank,
with Messrs. S. 1vîndiay, and Matrklagîel M.%olsono l>irectur14 and
Mr. Wtertati Thomias, General Manager, ame vimiting Van.
couver, R.C., aud other western p-ints with a view o(melectfg
places for branchest, if busineit is promiaîng.

!MU. . R. HIART, E.IA,., wlîo has left the service or the
Scottish Equituble Aburatnce Society for uit itu portanit.position
in connection witlî the Ihitish Empire MutusIl 1.1C Office, *aà
invitid tu the 1,onrîdou Office of tht fsrat.usenlioned insstitution
on the s5th, ist.. and! thatre pre."tsteil with several valu shle
gifta as tokeais of regard irouts t uer colleagues.

%li. Il. 1'. lw iTof Toronuto, was eîîtertained tu a dinner
given lun lsis honour At tihe Toronto Clubi on the 22nd init. lin
celebration of Isis Iiaviiîg lKen litty yearx acsxciaied wlth the
telegraph bu in l Cantada. Our heartiest congratulations are
tendered tu Mr. D ;ight, wboe expetttalent, enterprise. marked
businsessi ubility aud uîsfailing co£îrtesy have won hitm a high
place iu the e.Nteett of thse bîneaconiuunity. The dinner
was a great succe.-S, aud cloque t tributes were Pua hy Sir
Frank Smith, Senator Coi. Mr. Il. LI Waiker, and I'roleusor
rGoltlwiui S-nitî tu thîe services or Mer. Dwight ian the develop.
ment of Csnat.

The high est prices reccivc<I for %vhicat front 1865
to l&)7 arc givetî hy Tite llUorhci, whosc table wc re-
arrange as bclow

Vent.

1866
1 S67
:868
i869

1 870
1875
1873
3173
38-,4

1.554

5.ý32
Z.6t
1.46

Vear.

18;6
$877

5179
18SSo

1883

5184
s1 Sýj

9.6~

4

Vear.

1890
3891
88e
:893
l. 9 4

94t,
2.00

9'1
63j
631
Ssj

'Flc Iiigliest price paid for whicat in last 12 ycars.
svas $2.85 ini May, 1867, andt the lowcst 49 <ents in
January, 1895.
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D3ANK 0FP M01WVTEAL
I»bAbwblhd lu 18q7. Eu*prti y Aeteb . ariaisesst

CAPITAL (*Il pAisid up) . 12,000,000.00
WffV. 1FU,..................,000,000.0O

undwmoed Profits, .. . . .. .

HEAD OFFICIE, MONTREAL.
BOARD OFODIRECTORS:

A lt'aTS5i Eq. Y. , 1. MI>iA.t Eij
il.rî I tl. SNANý . q. Hý. i (iUi. Eitl.tE

il.~ ~ ~ ~~W iW. ouiîi L. IV. Es.<I'ir .i 1

9. S. CILOUI1TON, Esq.. neil àleriiîer.
A. * fAuit iKit, Clii'!f hoih.trailSîelteih.î f Btrati'eltff.

A. Wl lt'< tkAA. liaithN.ttr oîf Itratticti ltî'tîtnisl.
.iàgtch Agisse. Si'crtitnry W. S. <I.tti, ilIttti libîttor

BRANCHES:

«ICI fBclistîe rx Street llittti-l.
sIUB. ile. $%Till@. §*%e rivvrlaUl. itisih ft.issié.

1B1li*yiiu. iaîiiit, St ratf.rd, Noitte,. 5.31., New lI>tsivtr
Brauntfordî. hîigutit, st.al r t Sti,ît 5.11. S.w We.t.

Chsthitti. hotti'ti. W%%ail.,vi.îiirg fialifox, 55 tiAaîi
Corntwall, Olttawa. Nasitaen & lorth vattcoît'ir,

Fort williéaîis, 1'ivbo. liittrai N itittgeg Vict-tria.

lIX GXXIAT DIttlTAtll . BtSki.IANK LasseTtAL !.'lcîiri .'
lx v lMcsr.%tIIKI&:S L N t13.1. .)xits.aîi..'i.<IAA

Ay fftt,td W~all StreI CiirUC . tit 01, Wi!îi. . NI U%tîcîî
.ieîiijîr.

IAKta ix IexT lîkiITAtSin: tuy ito BILttk., iiittl llîhîî
à..atîk of 3 Aixlflti The 1..otîhii aid Weiteiii,.ter llatik. I lic NAttitial
lîtiiieht Batli: of Viig. l.î:t~ Ille 'lut aik of 1.1%*(rhlioii 1I.d.

!4îî-t.A%. i.1 li itili litell (*,itueî.v Blaik, t.iiii Brantches.
IiAgbctUàta tid rite. t'NtTéii -zrAT-% %,Kw V«.ittt 'il,- NatiiIl t i jiail

*Jl.. isrd ati. assétk.eik'. N1ieritt Natii.tîal iBras. ... .
Noces a en. IitiVALti ii aOt litik. iiitit!îtii. SA 1tA.4txtui
The Pirsat Nailottai hiati. Ilie Batik) ti ri tl lusibîiîî. itt0 Anigle.

calfurnîlitlilBatik. 1iktAt.<kGt.lt itkîfirtutCitttit

THE M1OLSOInS BgMe1~
INcokLroitAixu Uv Acr oit PAaLiAuKNT, z85

MEAD OFFICE, MONTREAL.

Pald-up Capital...............2,000,000.
Ileet Fund.............. . . . $1.5@o,000.

W. M. i<V. IKkCAI«iitALD.
SAUtAIr. FINLKY...P ttttis

àyltiter. Utti.. I.11îit. ttawa, Toironto.
itruckîille. 34eaforti Owtil sotîttil. Torotttoiuteictin.
Calgary. X.W T.. NIolitlrfw). qit'.î. Trcuîtol,

Karter, Ille Xt. Birandi. Stttlîla'a Billo, Wittttiue.

AntYNSTl Ix CNI.

laîporial Biik tif Catisil. New oittîih-ltktf Stw lirttti,.aiek.
Xeuftttllat, ltik i4 Nvleta, mt. .14.iit,. N--va .vitjafx
hlitini Contilai,. Itattbk -if Vartiti-utIt. 4 ttalrie- t"atIitai iBatilk ii .in

>ereantos' Bank %t 1'.F.i.. tSitintiersilcl Bastât. Quce-Y.aaîern Tnwtislili.
Biank.

l.otduu-1':~sBatik, l.iniiied. M.wr, Mîtit, Iese & Ce. i.lyeriool-.
Tho Bank uf iiî L l .ntltr.i. (îirk-...Mi-iier and Lelisîtr Batik. lid.
France. l'aria.-Soeti î;rII'rsîe. CrIit hutai. t itllti', BenOît-

New York Nlreiatilleb' Nal. Diatse. q'iiis itýv Ilxatt, lsitiuer Nx.
itItal litanie. Nortoti Blita & Co. \ttt-iî ait..ttmt Batik. Stifiiik

SsOîc tank lii.i. r. llt.ll.i% \~It ~'taî...ait at. iiatik. Ciii.

Ngtietiai iaiSk ..f !ihak'Mtîil t.-Yitet N*atltsttai Mua,. Titi.<d- «.în atit ilietik Ntt< ttiam-t, a¶tial ItantI. Sa.t
lFraitileo and iPatifll ('«at- Batik of tritiîhà n«ititl.

&Wolioti st tale i&l partit ni the KIontitiboti. atnti resterti îrottliy
ruittted at Icreet raies et excobautege. C'ommnercial Lettra 0f CNedit and

Tinelhm CUisIez IMIt, iuu avallaiul tu &Il putew cg %bu wril.

Merchants Bank of Canada

IROARD OF DIMMOTON&

HKECTOR tl1ACKiNZiE, E.*virt.PaîxsibsT

.iiAHXIliotttt. E.q. .Touxt C;ASxiLs. Exil..
JAXIl . U)AWtO IA 1t 1. %tiiNrA(èIUC ALL&S, KIKI.
1'. Il. 1)115%, paq.* of Quteli. itotttcr nalKA Bta.

i Tttit) IA JAllI, Et.q.. of Toronito.

Gre#<ri Managcer. Joint (Jeeai otMjt îij

y. P. iEtI Siyiîqt. of lmuchri.

atilAsCItEa. 114 ONTAIO ANtib <turc<tto
Belleville Ilterioli Ottawa siratfcrd
Ilerliî Etiosardlîîe% ()West Sousiel st .10iîtis.qts.

igntelîis Kiligteit IVertiî St. Jeroite, Que.
clandestint I»n, l 11recott St. lTilinu

<.ait M.%ollirml l'reuîti Toronito

liatiliait >2%aîace l1ceuirew WViliîîor
1iIepwIer Siterbrooke.Que.

NMontrejt W4»t Riadi Braiaci, No. 2I1Notre 1)iilno St

wltttaipg. Brandon.
Ifîaîkrret N r,*IJLa-.in Oredi (Iiasgow. Eilhiburgh ,.Ioliet ponte,

Apqelle.?l in-îr >irk-W3 W! iliatit let., MNler». .IWIII 13 liarrt, J r.. aud
T. È:. 1, orrcu. .Agtl.
IL',in4-rx in U n ifed $vfc'- Now York. .Amerlraîî ?.xciiangoNI*tlona1l Banik

Boato,. Meciîast tiolissi Batik; Chticago, Aiiicaett V.xchtiRd National
illeîk; 1 t. I'ai,isait. Viràt Naticîtat iiamîk ;lteîr,îl. Firet.Natiotint4ik;

lButtin. lia"k of llutflaI'; 'Qaiî Itrittiic. Btgî.alot Iaîtik.
.Wr.iuilltîîî-Tie rîAtà Buetit of liaifax.

.N.ir;t .'Mtii finit Néic frgiux<ic--iank of Suva ScOiit and! Xeclctuts
Iiaîîk u! lialfAx.

Jlrilish f ia.tt-Basik o! fnitila C~olumia.
A gî'îieral letikltig bassinîes» tratîa.eed.

lAterx of Credit isanued, avaliablo lit Chins, Jalbati andt otiier forelgit

GANADIAN BANK 0F GMMERCE
sim» 011181C71. 7011ONTO.

Pald.up Capital 114 ,000,000 et - o1,000,000

Iles. a ln. A. OçX, Presileut. SoinT. KiLooUîî, Biq.. ViooePne.
W. Il. UTatalsise Eaq. Jas. Cratbern, 1>q. Matthow Ieggatt. Paq.
J.. Marelleî, ki. John Huskin. y.V..LL.U.

I.LR WALKEK. General Macage. .1. I. PLUNNER.AmetGOt. Manger
AIl. Ireliatl, lnsspecboor. NI. itorne. As'l. Inspecer.

New York-Ale:. Laird andi Wm. Gray. Agetu.
TOOaXTO-He.d 01110: 19-25 Ring Steet Wust. Ct 1 Branches: 712 Qussuu

Street East. 4 Tonte suýtreeto longe St et,2360o q. Sttoet.544 Qtlsa
Street Weill. 399 I'astàméaent S~rs. 163ilng St. East

ontr 1 Coitgod LAnton lit. CathaiItie TorontoJet
Barrie 1 .bna Mlontresal Salna Wadkarto
Belleville lhanuyillo Orgville S. Ste. Maarie Waikernille

firlti (ait Otaw i Seator Wat.erloo
llrîae n(odeic pru! Isintoo Windsor

ftratîttord Guelph larkil Strarford Woodtttok
Cayulga }lsjultou sieterboro' s!Lrttiroy Wltttlp5g
Chsathan, 4

MONTI.ALBRANeR.

MAIN Oaïî:Fct, Corner .3t. James andi St. Peter Streets.
A .CitoUB.iiiAaiuagr. G. Il MUk.L)ux, ditùtainMaagr

CITY BRANCit, 19 Cbaboîlicz Square.

MAIIKEN AND~ COxoItUo.t)ILT.

<ISATliKTA2i-beBatnk of 3Stland.
kIXXN%,f-lkeutoch atik.

lbt<lAandiJtA-h Cetrt ai o! Indis,àAualaand Chna.
paui. >FaAmcK-l.aaard Frères a C.

AvoSTkAUA ANi x SKZziLAIII-UttioI Banik of Aaa4twalw.
kmvaUcL*. BKLgtt'N-.I. mathicu a Pis.

Niw Ytox-Tbe.AminnleaHcaie to Itatk of -New York.
Sjex FttasCtao)-lle Bik of BaOBab Columbia.

tCmtCAoo-Tbs Amelc*n Rizebaur National batik; of Chcag«o.
t'.3iTiat COLtItiiA-The Banik of Britisall Columbia.

HAMILTqON, UKamunaà-The Banik of Ilerninul.
Xixotrrix' JANAicA-tIatk of Noisa Souia.

Bt1Lt1Tt-I>rt lloiI Batis.
Comemercial Credita lesueti for sse OIn aIl pasnh' of the world. Raceptlona I

facihities for tiis cillae of baleineau tu Europe the st and West ladies
china, Japau, $oustb A.dct. Autralia. andi .4ew ZeIisinl.

Ttav.lw.m ciculer Letters et casit 1«»t for use 1n sail pants
of the W.#tU.
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STOCK LISTP
R'epu,ed Icit lioc CitRoNscîK y.v J. ITRYV.AviSs, 23 S. JoAn Si., Monfreai.

.îuII .rI A Nîclrt

1 tindlItti l1,1k of Clîîee

liirîîlIOialIàik k

; uledrl T...in .. I.. .........

îlnîlfsx liazlklîîg (:0. .
IlainiftottI..... ..............

ilocliolaga . ...........
Iîî;.nili .........................

1 * Ilitique .tncqhlt-. Comrter ..
*Lalîu Natol. .............

.%derclTailtg Baunk of Caluipn.

Mlluîoh.......... ....... .........
31uîm1rtai .........................

.New liruitîaik.........~ova 14oula .. ............
<>îatî...... ....... ...

quettec......... ............ ..

QumebKlo.rd.... ............... ......

Toronto . ............... .. ....
Trders ....... ............ ......

Visionî Vlleî of lialifitn....... ..
Unilon lialik ut Caîîkdi. .. ..........

VilIle Matn........................
WVeten......... .... .. ..... ....

Yarjîooth . .......... ..
iliauk or Nor. Scolla ..... ..... ..

(Xx.l(IteI

02I. (X-9

I10.(Iî>IXK

.m0elt

A et>4

Itil "r in u l '
t f n"teilo

VapîiItIl. ptarte.

3 5.(141

1"..011U

i. 0 Unl

34.4>1:ff
.3(1%)l

hl Toilblono ..... .... ......... ~ 3î,oo 1 îîu.w0,
ldCol oîl............. .0...I.......

du Islids........ ..... .... ..... ......3(,ll

)O)d ot Mille ............ . ...... .
41u ltoîîd ........................ .... ..... ..... ...........

montroal Telegiapn.........,t.41 2.i(V<). ....%loittrWaGtsÇo .... "pr-.4............21%.0 p >
Cornwall Strcee, lciilwaýy'1hk . ........

4$î.~~~ .........ce lalwa

Niontreal Street lfflWl 441/1 11111
do do NcSo.... .... .1*4>%uxmuu ... ..
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INSURANCE & FINANCE CJiRONICLE. DiEmBER 240,i89Y

ESTXBLISHED 11509.

TOTAL FUNOS EXCEED CumUlasIu n

*6724,50.0 ~?FI RE & LIFE (~ 554200

UQà.RH BRITISH AND MERCANTILE<
%~ INSURANCE CO ..

<HENI BARBEAU, Xiq.
DtrdtrU,.<W. W. OGILVIE. loq.

IARCH'I> MAR2IIJELR, 0eQ

lIE4D OFFICE FOR MEi DOMINION: 72 $T. FRANCO/S XAVER STREET, MONTR fIL

kis1ts la ail Cies et.d Principal Tons la Canda.
TI-IMAS DAVIDSON.

Manaaing Dlrector

Standard Lifo Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FU.qDS........ .....

INVEST.PENTS IN CANADA, .....

DEPOSITED WITH CANADIAN GOVERNBI

....... ....... .. .. 41,500,000

........ ....... 2,509,000

9NT, over..... ...... 3,150,000.

Lo. w Rates, Absoluite Sectirity, t*nconditional I>olicies.
Clxims sv:ttltd inndi -tel) on 1 .roof of duath aind titie. »&No dclays.-M

*J. MUTTON BALFOUR.
uPribstoendent.

W. M. RAMSAY.,
Manager for Camaiso.

Municipal Debentures, Government and Provincial Bonds,
Railway armd other lnvestmnent Securities

BOUGHT, SOLD OR NEGOCIATED. VWLMPÈONR 880.

R. WIL1SON=SMIT«H
PINANCIAL AGÎSNT

CHAONICLE. 151 St. James Street, MONTREAL.

Z SECU R A'riLFOI

IN ~ ~ ~ ~ ~ .SUZNC \'CSIMN ~ IIE-umi ONWNE

PKRM',%ANENT 'INvF-.sEN*r oR DF.I'OSIT NVITII C.ANADIAN GOVERNMENT.

1 .
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Railways Icading to the coast tu.stally ice;
freiglit rates wlicit navigationi closes, but the Çnnadi.îîî
IPacific lias redticed its chiarges front 28 cents to ?o
cents per lîurndred 1)oUfl(s on grain and Ilotir goitig
t<> thie scaboard. '11w reclt.ztioit of 9 cents ini thie rail
rate ivili enattie western farniers to seil tlieir %vlicat
for inîicidiate export by thec St. johni route, insîcand
of hiavinig to pay clevator storage while waiting for
the opening o! navigation. () hi lour the Saving in
freighit froîiî Fort WVilliami to St. Johni will be 16 cents
a barrel, whicli will etuable the* (anadian mtitler to
competc withi tuie titiller in tlie Unitedi States for ]-ui.
ropean, Britislî and \\etIndian trade.

Ian INSURANC Chro il

AT 151 ST. .hNm tr., moutkAi.

.I. WILI15ON SNI'TH, PropsIeto.
-ppicon for Adiveptin.eîooe applicatloo

A leradi-ng British Fire Office requires the ser-
vices of a capaiLe Stenographer and Typewrlter;
must be capable of doing at least 150 words.per
minute. A good salary wili be paid tri a suitable
person. Address, statinig qualifica&ions and re-
fereýices A. B. C., care Il8urance & Piniince

PRO VINOIR 0F NEW BRUNS WCOI

TEINDERS FOR SAINT JOHN CLIT DEBINTURES
Seelél tendes nrkele "T,uderi for I1<tcoîî,treà I wll . recel ve-1 ti

the C'fic. oft ien Chîambejtrlainî of illa Cite of Saisit *Tohuli iti to *28tI thIti's-
I>or laigtant. for ste g)Urclîj.o utof, it y DIebesî,tirre" fur, tii

what.or Assy part Of 1teaint f

Oqe huqdr.d and twehiiy.fiw, thotssand dollars (4125.000)
ta bat wsue.l lis suhmigrt 81000 eact itier to î'rourlluu ofAt A swni,1I*1 Vie., Cali. 27. $ml. 29, payale is 4 1 jettrai Vltl itert.at the rteL (ef V'i
p cr ceut. lier atiuulmf,pis) albt lia' f )ari v.

'fi.saii tdjvu.ur., iUnit a fairtiter Image for lieu lauîdtisa ot-wltsrf
neromnmoUaao.éAt lta,,,I 'loi (MetcaU,..j 011 ie wVéesîrn aide 01 the iAr.
tirur tr Sxlnt .t,îîî,. N.

Pier 1sîirrait Cniaponge pAyable Je ala My. A. 1) l,1uS. If t"lrittl tlwsse
delbenires tiv bas lattiel lit signl t o!#u0 ench.

Not Itousà ti tac.elpt the lulgiseaî or o mi testaier.
Clîaanbeutaltl*às (>5ýe, FRED. SNAL

Saint .?vtîn. N.B., laîtlan
3 S'eu 1997. City of Salait .1011 a. N~ -B

",Man ulacturers.**
Life 1Insurance Coiripany

-JANUARY IOT, 1897'e'-

Prermtum Incorne, . . $:J388,00
Ihtrest Incorne, .. . . 44,001
Ineurance in Force, . .. 11,3:26,00<

Aseats, .. . . .. 1,-201,00

Tilt ABOVKtSHows CONCISELY mi. I'OSITION OUF

TiIEbMANUFAC*lU RERS' LIFE AT 1 UIAT DATV.

AGENTS WITII 000D> C7ONNEeT1''iO %VAITg) IN
UNREPRESEN'IEI)ùShi S

AppIy at Head Office, aTORONT4

l'retelacnt. (lesteuai -Matisse
00». A.UTOS! EEIG. Sccay

0

0

J

a.

'Wlthout a Dollar Il etbrBlît.'04

of Interest Overdue. 1 eetbr3*.0

Witiîntit AtiIllar'. worth or lct'gl Faa' owuî'diet l~ 8t 4--0l9~ .
il 1 yî'arxi. stii Is tha recotrd of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON4. C. W. ROSS, W. SUTI4ERL&NO14,
Ilre#ttlettt. notluaalitg &)rectîlr.

13BAD OFFICE, Globe Building. TOR.3NTO

UNION B3ANK OF CANADA.

Pald.Qpesîltal. t*ooto 1100 i gt iO..qte

Andrea Ttonn. pregaIdCilt. X. .1. lYIf ie isflIi
Bon.. Thoe. Xcutegey, El. alrmes, 110 1'.fî.b J. liales.

u. Bl. Wel,b.Vaahlor.

New. rork.-Nationglatý Bklank. Jotallîaî 4*aîita~

Alexandrie. Iroquola. Nttrrlrksvlle. .'4ontroal.
Ouawa. Q iee Sulttl' tralle. Toronto.

WloinhIff. 'W Wluin te<. Lothbrldc. Alberta

TUE BANK 0F BRITISIj MORITH MERICAIs
Iéalahî n 81l911.

Incorporated Dy Royal Chartêr ln.1840.

Capital, r'at.I.ip's l'off.OOO 8t. - ecéerve rumdi*t15,O 14.

IMOÇDON (VIPYIER, 3 C.MT$L tiYV., LOMISAIIU.. Z.V.

J. I. Irorl. Ileuîry IL Farr.'r l.1 l.Kudsati
Johit.laistra Cialer UI,'nr Il 'lî .... i<nsr.

Iloorgo 1). willîaita Serrciary, A. (; Walis
èf#eti> I)PIVîCr IN %A.IS.T. .. MV24 sir.. MoNTItEAL.

SU. $fltH .%iN. Griserai 3tane. J. k.L-1§LYItpctr

traosltb lit ('asaalia.
l.ontlon Ottawa IrUlco .f.Sénilen, 1341.

Il arillti Qulvei ltriislo,î, N.1 ll. 'IYal, B.û (5.Iuab.

Kitiviois)agit,. lt*laitf. i..
Aitenîé lit tihe q'.tt, -4t&tcé.

N'Iw Vork..(it Weiltl Street)î %V 1.awoou gil .. f*,.
saitV,,va.(lS .hsI, Stree't) Il. Ni. il. M310lstîIael alid J. E

Aîire"..

i.oniu, fliîar-Leftuk -et Xf~.s. esr% ;Ilyn à On.
Vsîelgs Aeus...l.ver.,. -Ila.. .,( .tert 1 ol. seotlMti - NXIttonsl

ltMhk t S.()tIxjsU, l.imîtetl. sentI iiI. 1 r.. and - lu.iloclal Bank of

Ausiaa-UInui Banik t A,tîljli Nuw 4/.eat I-tibla linuk of Aut
trilla. tai,1l3. (181iia sgat l5.i&3,Ctlh liutk of lille. l.Imltett. I»U-
tinta andUîlt.-'r lixii tlr. %Vei-t Bî.k-Clttan k. p'ariaà.tcap.r Marcasi) litAtk»s et Clei. IyîiCeILl~hu

C,1'Isn ci tIrcittir.%oteo for Trîttr.arallabit, lit ail parts o ailse world

L& BAJIQUE J&CQUES-ChTIEIq
1»2 IliAD "MUK M NRAL 10

CAPITAL (pald up) im.0
REUERVE FUND le le a.,o
noir. Au... IImJAIIîwlS. t'red4cnt. A. si. liiait. Roq.. Vtoq 1n at

Dosi?» Libvintzrm ia.. a. X. flOCIfAlM. Kig.. 1. J. si. JIISACSIIMtt. me,
TÀWciKal tiuvu. G.'nml airager. E.O.ti. JiAi. lîupîvtee.

Mneraui COnt.,atoi »P&h&halca 1'.Q. liait 1.Q.
fissa jnnOm p,»wit e lyte .%. lit. anleAde llau"

leît lienrt Qu"be (St aun aSreet) ValicylaeI4
- (tu Jeuat 8SLlow> ISt. 1auwýMt) Vcoa~

Iidanaor, <Altcila, Y.W.T.
111111inail aitpp.UMTMuN? AT "RAD OpiOU AJVD 41RANRS94

FORKION ACENItT
Pàiota. S'ItcE. <beîstoir National d'<ixnp(s e l'ara. Credtt Lym#eAg.
toNnos. KuoLaixtil.iI aliadKoe<eîeIs Cu4il LyomiLa Olynti,

51(1.. Cýurule&rô
New Tom5 'Mhaita of Agiatrice. ><atso'al Ptirî Iin*. Iligao<er UsIlonal ais.

('lie. Natteal latnie Çalolnal punt of t.e P..pu<JI"
pffota. Ittlnal Uni of lth. (Inmnmweat. tiationali llt atothe Sag.bie. aie,

chte Natioal Biak.
CjucAao ILU. liaS of »oragait.

Imsswn of OSdIî fortt laem. .oe.i etc., lutait avallîbI lni au le.Sar lie
world. oactm Wb"d la aeil paru. Cd Ibo Dmui".
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FIRE. LIFE. MARINE. INSURANCE COMPANIY

COMMERCIAL UNION Oranisd 1702. OF .1Icroaet79

Âesuranoe Company Ltd. of London, Eng. N~o rth A mn i nca,
0Cupital and Asw1oti----- -------- $32,050 Il 35
Li o Pund (in s ccial trus~t for Lité 'olicy Iloldlerts) 8,919 930 FIRE
Total Annual Ynoomo, - - - - 8,170,190
Dopouitod with Dominion Govornmoent, 408,820 Caitl

-EAl) orecun CAI!<AD)IAN4 IIlAI.Nt CatalAs
1731 No)tre Dame Street, - MONTREAL.ToaAs

J. McCRECOR, Manager- ROBERT

A ;.licationsà foi Agencles sohcite1 in unreýirecnd itricts AGENTS MI

PIIILADELPHIA. MARINE.

HAMPSON SON, Gen. Agte. for auada
>rn Exohasigo, - MONTREAL
ANTED IN UNREPRESEP4TEODIbSTRICTS.

-.

N1'ft

e4-.mANNUAL INCOME, $,1,3..Z2
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Cai'iada Enrvig& L.itllog[a pliHn11
ARTISTIC C0OL0R PIRNTERIS.

7, 9 arld li BLEURY ST., MONTREAL.

Calendars, S~v xlLîc ~.u. .t

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, 'Hall, Miller & Cos,
M. ~.A tYrt ILI, is Fl

Sterling Silver and

Fine Electro-Plated Ware..
aLind Tac-ble Wc-are

Specia ities.

Show Room, 1794 Notre Dame St.,
MONTRF.AL.

A. J. WHIMBEY,
Manaîger for cda,

Fine China .

DINNER SETS TEA SETS
DESSERT SETS

Crysila Table Services
. .. Salu cite, tsent illit tir tolin,. ..

10 lier cent. tdictîuft to î<ny i.u'r.cacr %vl1, ilientin
tti pftper. A.T. WIifey & CO.$
à 1803 NOTRE DA31E sir. M( fa2 tre)M41 ST. CATHERIINE -ST. NRý

LINOSAY-NORDHEIMER CG... i1
The Piano firîtîs Of C. W- .NSYat ss=~
A. & S. NORDII 1EIMER wvill he known in Mont-
real on and after Septciner ist, 139 7, .Is

_-\LINDSAY-NORDHE-I-MER CO.-
They %vill represenit the best Arnerican and Cana-
diati niakers, incluiding dte Striîîway, Ciîickcring,
Nordlicirnr and Hcintzmani & CO. Pianos. 'l'iîe
business iil bic carricd on nt. . . .

2366 St. Cat4erirle St., -Moïitreal.

11, t 1 El

Britishi Alineiila Balnk Note GO'y
ESTABLISHED 1866,

CAI'IT'PAýL. - 1;2o( -sO

ENGRAVERS AND PiINTI3RS

Motnctart Dociîîxxcmlto,
Batî1z oeIoîîd.si Debý.n turcs, Stot,

Cterti!icates, Cheques, Drafts.

HuCLî(l ()tTice., - o>TiX3%NVÀ, O1»1t.

Branch Office, il BLEURY ST., M4ONTREAL

POSITIVE EIEC.Y

PHOTOGRAPHED BY

WM. NOTMAN d~ SON,
14 Philips Square, 0VON-REAL.

WF~ print EVERVTH ING, froin t iel;arg!st book t Uic
Ssinallest Inisiîîes card. ....... .. .. ..

'Ne hind .\CCuuint BookS for Mec.î,Batnks
and Railway Coniîpanieicsnd Lavv, Books and Part
liouks, ini the niosi 1I.xîîCîisive: and te Clicapest

Styles. No order is tbu large or tuO sui dl.

John LoveIl & Sonl19 ta 25 St. Nicholas Stroot,

-*b».MONTREAL

ENVELOPES SPXCIAL. PaICKS pane
4-L.MR CoN*uMNjrft.

500,000 N.). 7 . roil 130C. per 1000 up.
800,000 No. 8 .. " 3 [lc. ", 9. 9

LARGE AND SMALL SQUARE
For Circtulars. FroDIn $ 1.00 per 1000 up.

OFFICIAL AND EXTRA LARGE SIZES
À S'étalvtitir'.i~~ fi.r ioitilbî.l( nn.t prices.

M ORTON, PHILLIPS & CO., SttncnIIin,,k tIlo Makers

J. B. WILLIAMSON2-ro
-: ~ ~ ~ ~ .lit - '*.-7)~ TJIKI<

Precious
'DIA OflIS IStones

Fine .Iewellery, Gold and Silver Watches,
Frenich and Eqglish ClocIKs, etc.

The Lirgest and inost Cor-nlte Stock ini dit: Dominijon.
Wittel, î,.tity ~ . rk,,, itd guar*iiten.

Wholcsalo and Rotail JowoIIor
1741 Notre Dame Street, - MONTREAL.

flJ1a~Ct12~OOSt. Catboerhio Sîrciet.

DEÇEM.bBER 24, 1897
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Total runds ini land over $19,785,000
NMd Otroco for Ir2I1E1IT

CANADA: 14MIZWOPtATXO) 1% Montroal

ROYAL CHAFITER

Ihe [on don Assurance
A.ID. 1720

Upm-d 175
Up~adsYea rs Old

f. A. LILLY, MIanager
A. DEAN, Inspoctor.

CLARENCE J. McCUAIG & 00.

'759 NIll IA TUET ( )N'1'1REAZL

CABLE AODRESS, TELEPHONE,
"CUAIG. 923.

Ttierc la

OnIy One
Preparation

that lrhes up ta thie advertL$cd cL.ims

Abbeys S.
1E.Terve..cnt Salt alla tîiat fi Al?'hvs

hr.Ilbthe inas wuîoscriul
il Iuliz et haltRi andl Ille rteatct-

lâtic:îaîc "t ibcsc kit..,%

Sterliqr -Slve.r IDVBistnogts
dJVI-DBND PAYING

GO0DENO UGH,
AJACKSON,

TAM 0'SHANTER,
IBEX 0F SLOCAN.

writc <,,r >'>ptL.

LA UT, LEET & 00., Financial Agent-.,

Temple Building .. ý-MONREAL

*tfl~CE&1IlBR .24, i8g7

LfAssurance Co.
T eIUDEDIAI "of Canada.

Vice l'rr..itetit J. IV. FLAVELI.E. Etiq..
Mauaîiigî ]Irector'l.u %Viti. Davts Vo.

SPECIAL PgATUIRES ....

Guisranltre Calà Starrejuler. J.ustu and 'ald.up Values.
l'ulicIeA A tatouinhhaitiy Ntba-Foifel'able &(ter thirce 3ycars.

HEAD OFFICE, . . TORON TO

F. G. C0OX nalgDfco

IVlontreal Trust anid Deposit 'Co~,
1707 NOTRE DAMWEST. MONTREAL

FROM :85;00 TO .$100&OD
SAFESPERY ANNUM.

8~'Irui~eesfor Honci Holiccr-4.
Agcnttt. foltr 1xctr.

A. W. MORRIS....
BOND Afro tpevitTi*rNTl aRoniRo

J. 7R Y- DAV1E S
STrOCK BIROKER,

Member Montreal Stock Exchange,
:23 STX. JOE1-L' STMES«'.
hMXtlAIL.

Hlavo vou seen the
Latost and Best Policy?

Subjt~J to theB

INVALUABLE ,Al14E
NON FORFEITIJRE LAW

I'LAS. UNION - -ial s..

To*iT,E, 1A T-I? UP-TO DAITE
AStIL h~O M ~ UIUb L FEATURIES

RiNiwABLr TERM. à

Reli2tle ,zgents Aita% WanieJ. PORTLAND, -A1AINE.

ARTHUR L. BATES, Vic.-Pieald.nt.

HENRI E. MORIN, Ohief Agent for'Oanida,
151 St. James Street, - XO&TREAL.

:JNSUIRANCE & FINANCE CHRONICLE.
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M-GIBBON, CASORAIN, RYAN & MITCHELL,
ADVOCATES, BARRISTERS. &c.

Canada Life Building, - MONTREAL.

pmcncv C. Rv.A<. Vi. r.,ut E Nli r. i>à Li.

Itayaaîoaad l'refvaatnae, Q C. .. tI ,Ar ,

Prefontaine, St. Jean, Pýrcher & Deicary,
SOLICITORS, BARRISTERS, &c.

Royal Insur.ince Bluilding. M CD T\I REJAL ..

ATWATER, DUCLOS & IMIÇKIE
.AI VO)1 C-1 '1B S,

1~ISt iarrnes St., - Morltreal.
lion. A. W. Atwater, Q.C., M.P.P.

Chas. A. Duclos. J. F. Mackle.

WHITE, O'HALLORAN & BUCHANAN,
Advora fe-i, X(pljcjl<,rç4 IQfeir

Oommissionera for the Provinces of Canada, ]iewfotindland
ana the States or Ncw York, Verniout ana Ohie.

New York Lire Buildinlg. Place d'Armes Squere. MONTREAL
l.v. . wVaaIî. U;E*e P. ib'lAi V%.lA~ 1.W I lis- K lit - il g\

HATTON & MCLENNAN PEERS DAVIDSON,
.A.D OC.ATS.ADVOCATE,

Brilth Empire Building. Comnlissioner for Provinces
1724 Notre Dame ýýt. naa, .w,1,,'

MO.N''RLX.s. .14I.rI.tIrtk a..
J.CAISIE KATTOM.Q.c OTuA

FRAI.NCS UcL tlI. EA jC a

COARLES RAINES,
Adiocate. Batrister and SoI:clo.

COjISmioiEt Foc 01819W à 21111031

160 ST. JAMES s7ritEl.Ij.
MO'ITPEAL.

R. C. LEVESCONTE
5!3ariotrr z-oficiror, P!.ottarp, c.

M(CARIHY, O8LER NOSKIN & CREELMAN.
D3arriotercl, 2%oIritoroi, etc.

["riebold VIîIaI.(,-- itgbil t4t
T ORONTO.

EDmUND BARNARD, Q.C.,
CONS ULTING COUNSEL,

STANDARD CHAMBERS, -- 151 ST. JAMES STREET

rELLIPHONE 1870

AOV CATrE

JFcw York Life Building, - MONTREAL

Newv Edition

L Agdllts Manual
Ail the new Rates ofithe Companies,

Rates of the new Companies,
J oIKr'$iIaL:~.Q. t r .. 'i~~a~rI'.New Reserve

GREENSTIIELUS & GREE',SHIELDs:

MONVTREAL. Creatly Erlarged, Caret

I1.,,<...,,r . IA.; Q. I1'11 $rî X1itrs . ..

and other Tables,

:uIîy Revised and

brought down to date

nTCxn D1'AT'lQ'Vn n'~rT.1¶711PV

HALL, CROSS, BROWN, SHARP & COOK vvaAn

Advocates, Barrlsters and Solicitors, 220 page
TEMPLE BUILDING.

885 St. JameGS Street, MONTREAL. 'lie 1110*41. ieonmpî.flte

nAnflT ri ttTr rai rAI fD 1'Ia< uii<ist almefUI

MONTREAL

W. W. Robertson, Q C. C. J. F.'cer.

llie nlost lil ors.

Price $2.00.

'fBook for'
jAgents

i4iy and others

Ever issued ln Canada.

A.Y'rv Publial1êd by IMSURPýNCE&FINA1WE CNtoMICLE, MONTREAL..

lux
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SUN INSURANCE
SUN OI'F'IC,,

FOU NDED A.D. 1710.

Threadnoedle Street.-- LoidoD)En)g

Transacts Fire business only, and is the oldcst îîurcly fire
office in tic world. Surplus over capital and ail liabilities
exceeds J47,000,000.

CANAD1IAN ItANCtU:

15 Wellington Street East, - Toronto, Ont

M. M. BLACKBURN,41 Manager.

This Conipany cominccd business in Canada by
dcposilini; 1>3009000 %wîth the I>ominion Govcrnincn
for sccuuity of Canadian Ilolicy-holdcrs.

. .THE. .

MERCANTILE FIRE
INSURANCE COMPANY

.1INCORPORATED 18758

Head Office, - -- WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 13200.000.00
DEPOSITED WITH! DOMINION

GOVP.RNMEINT - 0,079.4-6
AIU Polioles Guarantoed by

Th*, LONDON & LANCASHIRE PIRE INS. CO.
with Assets of S15.000.000.

JAM JÇ OI o<K. Preaidcnt. jollXII Vqil. Je-'.ia

.4LFRI 112110 lIT. Nerchiury 7.A. GT.F.X lngarwcr.

\.f1..1 eîwe (x*'b:e

~ I..r I..> i I.r il*~t e l

A Man May ne

flwch ILI. ir. Il t..1.Ii 1 n t
%Wi.liI 4f %ie ~ ?î.'r 011

Wrecil:,s of Fortune

and of Health,

The Ontario
Mutual L.ife.'

clail r. 4,*çtn*' ' rreiàtai
I'v:.n ajntq.' 'r.se

a4aV 1-i iia~~Irita t

The First
ancd lgýhCSt

Lir I t j i .; thî*et prit

THE SANCTIJARY 0F FAMILY LIFE.

Head Office, Waterloo, Ont. ONIN £ECADA O

1VT C> ]FIr Ul X-3 ]E 1V
Assurance Company of London.

EraTjAuuago 1836.

capital and Punds, 1895 $ 38,365,000
Rovonuo............5,714,000
Dominion Deýposit ... 200,000

CÂ2<ÂDIÂ2X 191LAWCII OFFICE:

1724 Notre Dame Street, - Iontreal.

R013ERT W. TYRE, Manager.
G. E. MODERLEYO Inpecte.

'TravlersINSURANCE
OF HARTFORD. Conn.

LIFE AND ACCIDENT INSURANCE

PAID-ue CAI>ITAL, *1,000,000

BAE J ATrpasnN, P1restdent. GIEO. ELILIS, S.crtary.

FRANK F. PARKINS, Chief Agent
T'enplo Building, - -- -- Montreal

1797 1897

NoRwIcH- UNION
Pire Insurance Society

NORWICH, England

UN IIBNDRED YEARS OLD.
li-cad Office for Maritime Provinces, Ontario, Mr.
toba, North-Wcst and Britishi Columia, ToRONTO.

JOHN B. LAIDLAW, Mranager.

Hcead Office for Province of Oucbcc, - MONTREA.

WALTER KAVANAGH, Getierzl Agenit.

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes ail approvcd rms of Accident business, includiig

PERSONAL ACCIDENT. EMPLOYERSI LJB1LJTY
ELEVATOR LIAOILITY. PLATE GLASS.

Largest Asscts in Canada of any Company doing business in Cana la

T. H. HUDSONd, Manager.

HEAD OFFICE:
20 St. .Alexis Street, (corner Notre Dame t.

MONTREAL.

ElEmIBER 24. 1897
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Tlpo, C. Il. G. JOHENSON,
AGENT-- -- ------Fire Insurance--- BROKER

?ýVI1N-rutlcAI. ACICN.1cy
C:ALVI)<>,NIAn INSUIIANC '.(I IWltî(

BITISHI A31itiIV ASSUICANVEI CO(. or T(>ICONTO
CANADA uIPE BUILDING

Corner St. James and St. Peter Stroots, Montroal

WALTER KAVANACH,

SllTSI NO NATIONAL INSUIIAN'%CE ilO of EFdnburgh

GxŽ<sÂx. AXT OIt THE. PaitV.( uv QtFnEu'.

NOIIWICII UNION FLILE INSUilAC SOCIHTY,
117 St. Francole XsawIor Street. .1t0NTttEAL.

NAPOLEON PICARD, P .P. MAONABil
Inuac gnGencral 11uaieAet1731 Notre Dila S t. fsIalC le

- J. F. RUTTAN,
P ERGY R. GA'ULT, Real Estate and

Special Agent, ir Insurance

MONTRF __ P.O. AddrIls Port Arthur. Ont

GEORGE 0. HIIAM, eTîî'î~'1.
t SPECIAL AQ£NT F. BARTELS,

IrEIRIIL ISSLUCI. (0 L:t¶d. ST. 1IVACINT111E. QUE

* BIîlsl IIBI A%.tfflU <4 Goneral Insuranco Agent.
Fftlcc l'IfeIR Accidnt, uli,..t.t

... .. .'. . ORSSTT

FRIGON ~J B. MARRAN, GETTEî

General Insuranco Agents ln:arC.

TEEE BIS, P.Q. n .ra:t.Ie'.

orffice: 8:1 i c 'ter..trc,:t

KIRBY a COLGATE, QUEBEC.

Genarai Agents for 'MNanitoba and .F. IN L Y
the N. W. Torr. of tho tbllowlng W. F. FINDIIAI

Gonipardes. ared cgnn.

British EmpireMuluil Life Assurance Co. 4djuster of Fire' Losses
CalodonlipSIfl1vrT3ftCo.or Edllb<J?5 47 St. James St. Sau:h,

Connecticut Il. Insuac Co.
Manchester< Fil Assurance Comapatir. HAMILtTON. ONT.
Noth Buitlsh &lMercact;le Itnrance Co..

INorwkh Unie fTirelttl1 nsinazclety,
1 Américall Surtv Co.

British Amorca(Marfi) Assurance Co.
Canada Accident Assranece Ce.

(rtdtlt 1UaI*0 tr acc lteald roter,
Rosldlont Agent

L.ancashire Fire Insurance Co.
Temple Building, 183 St. James St.. MONTREA L.

AGENT

Sun Insurance Office
MO31TTB1ýE A.

A. BROWNING

ltit,1E:.IIeM tud .Ic.t..~e(ZI onI: Igurglitr> tiuaralt.o Co

Surplux 1.181ex Iplnccdl Witt, rirstIl hsiot@lgii Couilauto.

ilce 1724 Notre Darne St., Montreal

DOMIHIOH IiDJIJSTMEHT BUREHU.
Chas. D. Hanson and John Kennedy, Proprietors.

Adjusters of Fire Loses,
Burglary and othor laimse.

ROOM 138, IMPERIAL BUILDING,

Radfo rd
Accountlant,

& Walford,
A4uditors & Trustees.

No. 59 InmporiaI Buildingis, Si. James Si., ITontreal.
Y. W. 'RAIDFORfl, Chatirl. Acctouiitl and

Manager French Dopadtient of

TUE SUM LIFE ASSURRNG[ CO.,
Boma " Sun Life Building,

MONTREAL.

4J. CREMAGIl CC)0.

CENERAL INSURANCE and LOAN ACENTS

VANCOUVER. B. 0.

MEDLAND & JOUES

tit AIZANTKE r, ,sîî'tN V "F' NIlII Alt i:ItltCA

1 Je. le.. S: r..ii 'À Y . à'îTî -T TORONTOfl

Il,

ale,etc Alr ri« 1 '



INSURANCE- & FINANCE CI-RONICLE. J)LcEMIrbll.1 24, 1897

Capital and Surplus Assets, 87,060,000.

El) WAI I,. BONI>, (hirtoral Agent for Caitatii,
MONTREAL.

TH E

ACCIDENT&
LUI" l XICUARANTEE
OCEANCORPORATION

IIEAD OFFICES 41) in 44 1mîrgartc S1., LN)>,Eg
RICHARD J. PAULL, Conorai Manager.

Aistliorise<t ('aipifàl ..................... $2O0O0,00>
8aabsiribedî (ajitbtîl ...................... 1,318,6)0

P.I-aaCllapitil.......................... 00.)U0
lIceserve lit I>cesmlcr 31st 1826 .... .....I,0>07,070

BUSINESS TRANSACTED.
Accident (Accideit and SicI<nless coni=

bineda and EinpIoýers LUabilities.

The Ocoan offers the most Liberal
PoIicy.

OANADA HEAD OFFIOL. Templo Building, MO.NTREAL.

ROLLAND. LYMAN & BURNETT, Managers.
Advsar Bard ~W. M. RAMSAY,
AdisryBord iE. 8. CREENSHIELDS

Agents Wanted ln IJnroprosonteod Districts.

... t 1 î1 l .

Keystone Fire Insurance Col
0F SAINT JOHN, N.B.

IlOroR#An4itK .O. 1889. CAP#TAL. $200.000.

Homo Office - Pt'Incess Strot. Saint John. N.B.

I'n....*. fu 111a5. Ille, ...

X.-,r ilr. l 01'~-». ,êiarl. foe-f Mi r lt,I,Iitii .. r o roia,:

1&SI i52'
i la3.Rt

THE

Sun Life
ASSURANCE COMPANY

ot Canada

Hlead office, - Mentreat
R. MîACAULAY.

IlOa. A. %V. (11I.x'IE.,
lice. rruijMt.l

S:'.retary.

At:'dti:'4 5,1er:',.

A5~Frg irr~,x4s1lLA<îl sIN Foitrc.
$1,536,81 cll,quîl.ual

I NSURANCEP HCENIX COPN

ali-AI> FîvIF: 114 ,:. .1pa,,,,.. siru,'t, - - .uit'

J. W. TATLEY, Manager for Canada.

THE STEADY PROCRESS OF THE
GREAT-WEST LIFE îS DUETO
THEFACTTH.%TTKEAT IRACTIVE
PLANS AND REASONABLE PRE.
MIUM RATES, COMBIXdE0 WaTti
THE HICHEST STANDARD 0F SE-
CURITY TO POLICY-HOLDERS
AND LARGE PROFJT EARNî'4C
POWERS, ENABLE ITS ^CENTS
TO READILY SE.CURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS 0F INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS OS
ASSURED.

For ibarfrulIr ces ro lerrilorg uad ferront escldras,

J. H. BROOK. JAS. McLENACHEN,

JAS. LYSTER, ROBERT YOUNC,

.N)-% S.. qrr sr. JOIS*N iî

LANCASH IREUn . .
CAPITAL AND ASSETS EXCEED S20,000,000

Ci NADN BRANC'i HE-AD OFFICE, ToRoNTo J. G. THOMPSON, MANAGER
A. %W. caîî.1i~. Inspector.
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10 NAssurance
'781îfttttb lit il 1 nt1 ) (cl i Qîrrlîî illîr, 17l'4.

HIEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Subsoribed Capital. -
Trotai Invostod Funds excoodi
capital PaId Up - -

Annuel Incomo,- -

S2,250,000
15,304,000

00,000
4,105,000

CANADA BRANCII:
UEÂAD OFFICE,Cr.i*.ltg, î, i(lis. MN EA

T. L. MORRISEV. - MANAGER.
J. E. E. DICKSON, SUb Manager.

5 ottish k Nai~
Insurance Company of Edinburgh, Seotland.

ESTABLISHED 1824.

Capital, - - -- - - - 830.000,000
niotai Assots, -------------- 44,222,4-3
Deposited with Dominion Govcrnmont 125,000
IluvestOd AssoIs in Canada, - - - - 2.035,911

North American Depairtinca', HIartfosrd, Coi'., U.S.A.

lirmia-r..1 T Il

CALEIDONIAN
Insurarice Co. of Edinburgh

1-unds SIO.585.000.

Cliairinan,
anerai Manager,

Canadian Managor.
Toronto Agents,

SIP Goorgo Warronclctr

Davidi Dcuchai'. F 1 A
Lnnslnkg Lowlsg

M4ustz & DoittY

T"ff WATERLOO
MI3TUAL FIRE INSURANUE COMPANY.

I!ead Office, .- WATE11LOO, ONT
TOTAL ASSETS - 334.083.00

POLICIES IN FORCE, 25,197
lnwndling lsu.urers .>? ali cp,a -,f --fg~.. .... t .,.i.. .. i.g.

rCEOirCE RANDALL, C. M. TAYLOR,

JOHNM MILLIER. 1,,.g'et.,r. JOHN SHUH. ,.r'aht

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $001000,000.

HEAD OFFICE, MANCHIESTER, ENO

Canadian Branch Head Office, TORONTO.

JAMES BOOMER.
Manager.

IL P. TEMPLETON,
Assistant Maingor.

Assuranoe Comupany of London, iEnglirnd.

PATERSON & SON,

IIEAD AGENCY OFFICE.

35 St Franoois Xavier Stroot. MONTREAL.

CÔà2SJ zlT E CW iCDJ u w
Fire Insurance Company

CIRSH CAPITAL. UNE MILLION DOLLARS.
Cffl ASSETS. THREE MILLION DOLLARS

lUlitt S : t l -% ,-s) '* %à.tt. %I(>N rit.t L

F-RE iNS. *OHARTFORD* COMPANY
ESTABLISHED- - 1794.

CAS -8 Ac3S3 -B~ 10, 00-1,(307 5 5
Fire li,isîraîvî Exiit-tvIy

PHENIX
OF B3ROOKLYN. N.Y.

ROBERT HAMPSON0 Z& SDN, Algnts.

J. W. BARLEY, Con.3ral Agent,

FDrovide ~avir? 9 ,5  iie

,~~~araroe ocietq

R. H.rYfATSON, Ccnceral Mbnnaer for Canada,
a,v Yotage Sti-cet. TrOROM .174)

DLcE.Nint.ý.it 2.-, 1897
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T H E. -. - 4r ý _ ' - -- - - -- - - --.ý --ý -

Hamillton, Ont.
Esa.Uh. 14

CAPITAL end
FUNDS over

ANNUAL INCOUIL
ove'.

Sun) Assured over $70,7409000

P1roMdont. Â. G. Ramaay. Secretary, a. EUie
Superlntendent. W. T. Bramy.

A LL 1A NC EIL Assurance
Company

auTia* 1ua O~ f London, England.

CAPITAL,. - *25,00OOOO.

"aS aitaur MON. 1.031> moTnscalLu. C"Irmma

lomD or-iinB Foie ANAD4

157 ST. JAMES STREcET. MoPiIfREAL

P. M. WICKH AU, Manager.
FD. T. BVEUI14 Inupector

OANADIAN OOARDO0F DIMEOTOAS.
301< j Ut. ?UIRAUDKAI

JOWAUA< MODOMO1. Umq. I 1: Ke.
J. r. DAWI s. C.K.q.tt. o

owrpaeou

U.al.,IU.. K itoche. ale.. (blI
nroekyIle. Jou a àWoe.. Sb.rbroolw, W. S. Diher AI Ço.

miItiS. J. r. 8(.ny. Si- Ilynciatb,.ftcnsier& r i.
ilIamilws Ie a lul U.oa,. 1.. . &1 I. l>lnàoh

KIuuuOI4 .1 . 0014.1u1*?.. Torte. (1<o. Nelmii1a.
Kibtu.o. 1uil à t-uut#ib,'hi VIeUrti. lbl & C('l ..

km. ock 0.. Pkhad. Vammovoe, Il. T. <Cep*ly.

tuam%%q. cos à 1>ave Wialuimo. Uký<. Uraa.

CANADA LIFE
Assurance Company

INCORPORATED 1833.

HEAD OFFICE - TORONTO.

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capitl. - - *150,00.0
TOta Assala, - - 11408,9SS.00

L«mse pali *tao* organistion. $u0,52l

DIRIECTORS -
11on. OEO. A. VOX, J. J. KENNY,

Preident rie-I>raesoe

Hops. S. C. WOO'> j0141< HOSKI.Q.C.. LL.l>

a. P. McKWO
1 <N ItOBRT JAWIRAy

THOMAS LONG 1AUGUSTUS MUK1S

r4 .PLLAT?.

P. H. 6INx% S«efodry.

C. IR. CL 401111111O11, 9*oSIdest Aomt,
Canad Li* Buldins, - - XgOiUTBEL

728

WESTERNq
Aseurance Company.

FlElt' àANm» mKI NEiu .

Head offc. TORONTO

CaPital Oubeoribed .... .. ...... flGOO
capital Pal4-up ................... 1,ooo.oo
ce"h Aomta, ovap............... .000

Aualo Ineom. ow............. 2,300,0=

L01111111 PAID elNCE ORGANIZATION4. *S400=0

Hon. GEORGE A. COX, Presidrut.

floib. 9. C. WOOD W. 19. BROCK

OP» . .I VPRBUR< J. .08011

Omo0. McKuKRIVHm a. N. BAIRD

WEET BEAT?

J1. J. KENNY, VkiUend âswd Manq'gDirge,rc,

lg4ê.k du au lb. prdiw4p.4vim Whu 1Tww du m

... da $A* U7w4bd 4

Hlead Office$

$179400,,OOO

$297409000
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__CATALI-O CYME 0:F

FOR SALE AT THE OFFtCE 0F

~he ~tu~iuct& f}intnc C, litionirc, f 'tul
AUi Btanaarel las.raèe Boolos wold (et 1>ubisise'r.4 5rh*e's, pluis thse eleilli.

lrb miAe &* Finufm (VArmmfei: A c.eLly j.tnnl .lcv
oted to the Inleteais of Insurance and (Central Fttiatîtî..l allI.âý

soums Va lis Pet ......................... ....... n

cVOUOO*U.M ZhbI., lty 3. GRmîawnî V. The tt.lict antîi t.,î csset.à
work aithe kind ever attemtnped; showiîîg both the cartied Andt titi.

miuinaed premulumi. both pro-rata andi short raie. in âata lsu.t, il
ayamouat froiss t feuîîo too.o.for asty tintfront s .Iay toSyear'. lits ffl

0uuqirfa of lyire Iluaurila uind JAsaIsa : A .tew. . ýMj.ctr.
1. » aceaig method lyJ asi., sontir c.izly -lm.î

paulea have StiCptet thîseclln vyleni i i %tc.id.ly gr,-«&ng
lin ayo astht ude liaer be.tnie so f.mîiar a.îh il. Coqi

oftouplete outfis ........................................ 2 on0

»Uo.*'* IuaUeé«et <~ 14" en*1g înugie lctpesc... ....... Il .11

14» ~$ lisiit gouk-AnAnantaled i>ictbonary of the tcrril,
. eawot.n. To wh;ch ils ileedt a Policy Fotm Ilk»k. -1h.

aisaimet a Short Rate andi iro-xxta Canccllatn andi
.reamPulte At the ofice Of the ItiK&.Cu & iaiea'...m
Cuaomu.. Mdoamfl. Prive...............................2o

PIIIOM; 78.0. <Cuaei, Pvee*.au Zwismieoas ,onibininsahsa guide toagutt resptcting insurance againsi los% by tire, .ài
c.a inf iormation as go the consmrisclion of tttiild.ngî. pîa

<tluesoS maitifactimt hagards. wruting of$ peicle,,. silpltssnîît
ci ioiae,etc.. by 1. C. IooreN.Y.. ago pp., Sant.. cioth. beseleti
edte .poer Pr......................................... .... on

er4au.ie IhUm ii Comtw* Xuieldi'* abet Pino Tuf4ce.
The Tiensir 2eýle cailbi t a alautc the nutnula. vif rionths ut il.%)

it'.euig betireu any two given dlate&, (romn ont dayrlo ive yrars
The Table of ComearI AValt iofier. for ihe fmpitiLr 1 iiat 14

Premlu, Caucllation cilong terni, susuttiS cr shlirt terni tiicici.
Caaueii!tatetc.; inte0<jcardsihpotfoio. lri.c .... lion

cwimltwa INM' 7««ierfrP T.I Bock.--kRt. cd anti brtaîght
dom. todate. lbuch uw axivaluabie niatte hasni ntrodoccd.
lacludiug ckitazood.cîaions iu the higher couxrts. Ihn-e citations
axe aummierouai and coller the entire ticli,. tivint cnnirhcntivcly
the t.aw or rien ilesmxa3cz. Tht Index a, sety coiduum, trtînr

W. .uQ taae btbctoa Large octavo. gol page. full la'.
ahu.PullJenias the offie of the IxuaÀrAi t 1i4Aict

Cumanacia .......................... .... ............ .. 13 0

de lu'.M' Irma Booet .1'o.4IawmewE. Dy j.* Gitw..iî. Ei.î.
A me. "ionc. revised sud Ofratly cularg:ti The standard attîhlu-
tlty A"S Most pedrece cootnJdiîni of 1nfotmaîîn. ratLviar. frira.
etc.. on he adjustt of Fi

2
re losses etat. caneordît

lua otfit complete withoo a copy. <urren cloth an4gid go........... 1-'W

MUse ilok of' Irns-Poicits. Ensdorsemnenil. l:tc. Ncw rd,îî-,n.

zt«dr CdUSC, Wlh ttCti't on1 poliCy wr.tint by J. titl$woLI».

K4oe.a ,U.ptr.fS.m B..k.-Gwva for sen ycars (rom any -liste cd(
Noma.. 4. I, 71 kave. ta aî16 <6 ta month). mastled sisiot.

hetlurbichademoea: fesmall asecîum ....................... 3 Ott

N. 1, 96 levea (0 ta month), cloth andi leather ............ .1I (NI

NO- à- i68 I.v.a (14 to mentit). cioth andi Icatter ............... (NI
aoah* FUsm Imauumuw (lmpatme and sehemet elt..Hlîlied andt

projected ii Geeist britai. and Irelanti dutrîq the î7th Andi s8th lesi-
nwaèe. reiatr 6,istiric .210e, rdwtaal g,-edii nvr le/are

.dst otn limiteS Io a230 copie$ ......................... â 0
N.V*g is.besâ lXipePisO Uesak. Gibod lot seen )-ears fei any

diaie: =ote ip on the bame Semecal plan as the large txlî,.îà,n
Me*o, uveuyaea and compact. liantiaomtiy bounti 0coth. sth

si;% bde-titie, Po"k aile. ?r u py .......................... I 15o

5MIMO 1m.1rueU.oe ».k for A4ge ne'. cdition, sevîî,<d and
preaty calarged. Sîiglec)Pc ......................... 13 5

IN". Zmmaum Eapihu*4m Bat.....y NMa;txrnt. Fof the Nifer
cuamtaSmmanutacîuree. ie. eya e.adsiaîi inlî

la, the bards of a slorewd, uiiarp agent, w QAinsi ti, tecoît and, .î.n-
,Ol the bras busa.«a of his ire. are sitif nvxiuable. lîa
tory ctiruli w bc (vrilas un applicatsoc.and namîle itssucnt

orcepc<theirce ... ...... ..... ........ ............ 3Ion
rehltsahe a the cillce of Inouesiscz li FîteAnca CwIi ,N10 Lan.

Vain.' Adjuami t IN"PU Lissasest o DuISuditus..... ........ (I

~ 41 of <labse Ima MW4 .App.ou~oli llie a-ton i
Shten. iUtUAwcCUUOWta .- r l pet dos.. 45 pet %oi,

.pq-1 c go . à u8..k-Ful form-Price. $i pet d,,., $ lier ittO.

aeime es Aoe.rd-Shot forui-P'îize, 5ýx pet dol., $,; Me au.

mlcir: LNSitr RÂNOIw El.
PI.iseiiit omd Fv.oet*ci 1.4l' n..cm A iteaî. se on the

pmmcîpt samS practat ite uais mrane. With saalule ithie.% fW

tavoived la the ociet.of cii4e t.onilugui. Nl ~ATHAN WlLLI. t
wia* additioe by il. W. SuIîyu. Acu ly tvsàet Edittîn. 199j.

Pocha Eâimacet, Itliie lenilles coe, ..................... 30
Acuocit UtS... qmrt., cura tables...... ............. .5 on

Life Itgîft'X X111614181- lle 1- es. iS FfN.'.Al[ I.iiiLl
je. andi îec,t c Oîus 1m .:tn.s î,ýiit 1-1sl. Ils.,
j'ni tif ihe A il, ., -O .*zîi .à) m.1 i.-niete

!nt .ili.u j i.t he l iî.ti. -. s *.1 ,i, Il thot Il Ii .- are îsid

claile «.t' Iv il.. ttC.. i:i n;uit .1 . i . t ns.1ri tni axlJo
Iiie. . -. 4rh, AiS' t , . t,. '. , 1 , , '. ,,-. . t it,1ii5if

.-iI, ii. i........................................lie

As» if.ltrodeliirl hocsek Jorî Life Marstre .4lit.t. aisst,
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EXTENDEDATE2 ES

lxu grisstei l>v tht- UNCO.N1ITIONAL ACCIJAIlTLATIV. 1(>Ll'CY of thse

LifeCoinlederution0 I Association
'IEI(E arc no condiîtions as to resitience, tsavel or occupation in thelle policies, and tliey guarrntee Extended Jnurance or a Paid.up,Tll'oicyafter two years, or a Cesti Surrencier Value &fier five ycar4. I'aniphlets, cither in Fr.nglislî or French,, g:ving foul particulars ofSllte plans <>f insurance operaied hy the Asroc.ation, sent on app.lication to the licad Office, Toronto, or to any or the Associations Agents.

1 111N. Stit W. P. ROWLANI>. C.L., K.C.W.O.I

W. C. MACDONflALD. j .YAioxlU

ACTUNr. MANACUG CO .

PROViNCiU. A09NCY STAPF.
Iiartice Provinces asid .%twtoundland: Xamiltoba ai British Columbia: Ot1tario aîdl Quebee:

P. W. <umKxx. maager ........ . b1cl>o*àL-D, inspector.. J. TowsrI Born, Supertutendent ... Tono.io

A . ALLISON< 80erl C. E. REi.Caahkr......... Mani. Il. J. jouBomx. >tamiaOr .... 4NRA

DJîi~iî irvelor.

<>FFtIVP, MONTREAI.

t,

aniadiani +Policy + H-olderer

British Emnpire.

IAMSA. rOW'"? I
A. W. SWNTB, Afflt I
FEDERAL

UFEASSURANCE COMPANY
or0 LON ENGLANOg. .,

Amfte 81,79.0 f uicome Oye?

812,7971-700.

LU1FFX....w-
Assurance Comipany-

Headd Office, - - Hamilton, Canada.

Capital and As8ets
Premium nc orne, 1896
Dividende to Policyholders

$1,226-415.81
312,39800
42,788-00

DAVID DEXTER, .M KENNEY, J. K. MoCUTCHRON,
.1fan'agiMn'I2ireaëtr. Secrelary. Sa/tt - -fgete

H. RUSSELL POPHAN Local Manager Province of Quebec.

Publidmd t-y R. WiLsot.Suiiii at iSt St. James Street, SîaWard Bmiking, Moutieui.

Di.cL.%iBFR 24, 1897


