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G Mercantile,

W. Rowland & Co ,

RODUCE BROKERS and General Cemmiesic
P Merchants.  Advances male on (undg‘nmt:l
Corner of Church and Front Streets, Toronto,

. P. Reld & Co.

MPORTERS and Dealers in Wines, Liquors, Cigars
snd Leal Tobaceo, Wellington Street, Torumto,
¢ '8

- — > ¢

- 5
Childs & Mamilion.

M.\KUPACTUlnS and Wholesale Dealers in
Boeots and Shoes, No. 7 Wellington Street East,
Torvuto, Ontario. 8.

John Fisken & Co

OCK OIL and Commission Merchants, Yonge
St., Toronto, Out. &

Lyman & MeNab.

HOLESALE Hariware Merchants, Toromto,
Ontarie.

L Coffee & Co.

RODUCE aud Commission Merchants, No. 2 Man-
ning’s Block, Front St., Torauto, Out. Advances
wde on consignmentsof Produce.

W. D Matthews & Co-
me(fl Commission Merchants, Old Corn
Exchange, 16 Frout St. East, Torouto Out.

‘ R. €. Hamilton & Co.
Pmm Commission Merchants, 119 Lower
Water St., Halifax, Nova Seotia.

J. & A. Clark,
PIODUCI Comnurission Merchants, Wellington
Street East, Torouto, Ont,
" John Boyd & Ce.
HOLESALE Grocers and Commission Mer,
chants, Front 8t. , Toronto.

‘W. & R. Grifiith.

Ixmm of Teas, Wines, ete. Ontario Cham-
bers, cor. Church and Frout 8ts , Toronto.

Reford & Dillon.
Ill‘()m of Groceries, Wellington BStreet,
Toronte, Outario.
Thos Grimith & Co.
MPORTERS Whelesale Dealers in Groeeries,
Liquors, &¢ , t St., Torents, Ont

J B Rpustead.
ROVISION and Commission Merchant. Hops
bought and sold on Commission., 82 Fromt St. |
Toronto.

Gu.umad Enamellers of China and Earthen-
ware, 72 Yonge 5t., Torouto, Ont. |See mivt. )

Parson Bros.,
P“ﬁom]“ Refiners, and Wholesale dealers in
Lamps, Chimneys, ete. Waierooms 51 Front St
Refluery cor. River and Don Sts., Toronto,

Sessions, Tarner & Co,
ANUPACTURERS, Importers and Whole ale
Dealers in Boots and Shoes, Leather Findings,
ete., 8 Wellington St West, Toronto, Out
Thes. Hawerth & Co. L
MPORTERS and dealers in Iron, Cutlery andd
general Hardware, King St., Toronto, Out.

P Crawilerd & Co,
ANUFACTURERS of Soaps, Candles, efc., aml
dealers In Petroleum, Land and Lubricatug

Qils, Palace St , Toronto, Ont.

A eetings.

| Tar Gorr BAXK. —The annual general meet-
ing of the shareholiiers of the Gore Bank was
held in Hamilton. There was an unusally
large attendance of the shareholders, over
seventy or eighty baving been present. The
Presideat, Mr. ‘I'. (. Street, M.P., oceupied
the chair, and Mr. McCmcken acted as S-cre-
tary.

Among those present were the retiring Board

{ Directors, consisting of the President, Dr.

alvin M. Questen, the Vice-President, Hon.
Samuel Mills, David Thompson, M.P., of ' In-
diana ; Mr. Sheriff Martin, of Cayuga, County
of Haldimand ; and Mr James Logie and Mr.
John Weir, of Vlawborough West ; also Messrs.
John Winer, James Cummings, David Wright
James Watsen. A./T. Wood, Fdiward Martin,
John W. Bickle, W. McMillan. J. F. MoClure
Dennis Moore, Wm. Hendrie, Richard Martin,

Dr. W. L. Billings, Bmilius Irving, James | large

Stewart, John Young, Hyman Moore, G. H.
Mills, F. Wyld, J. IL"ll‘homp-o. F. E. Ril
William McGivering, G. A. Y , Ed
Jackson, C. M, Counsell, John Waldie and
Thomas Mcllwraith, all of Hamilton; Dr.
Campbell, of Simece; John Trillier, of Wel-
li Square ; John Weir and James Logie,
of Flamborough West ; John Ross and William
Murray, Montreal ; John Davidson, Galt;
James Walker, Ancaster Township ; Gilbert
Davis, J h Edmonds, John MeNider, L.
W. Smith, W. N. Stanuton, C. R. DeCoverley,
John W. Adam, Thomas Peat, Johu F. Me-
Glashan, Niagara Falls; R. Blain and W.
Dsborne, Galt ; W. H. Stanton, of Toronto;
and W. G. Stack, of Hamilton, &e., &e.

The cashier read the tollowing Report :—

The Directors ih submitting statements of
the affiirs of the bank, regret that they have
to meet the proprietors, on the present occa-
sion, under discouraging circumdtances. Dur-
ing the past year, events in the history of the
Institution, of no, ordinary nature, have oe-
curred.

When yvour Directors last met the proprie-
tors they had reason to believe that the business
bf the bank, which was then in a satisfactory
pondition, would eputinue to improve and that,
on this occasion, satisfactory statements would
be laid before the meeting, but shortly after
the last annual meeting took place, the events
hbove referred to, and over which yours Direc-
tors could exercise no eontrol, ocenrred.

Upon the failure of the Bank of Upper
Canada, for many years the agents of this
bank, the bank's account was transierred to
the Commercial Bank of Canada. The sudden
pnd unexpected stoppage of that hank had the
bffect of deranging the business of this bank,
and of cansing mot disastrous consequences.

S0 soon as it was announged that the sus-
jpension of the Commercial Bank was deter-
mined upon, your Directors immediately
despatched the cashier to Moutreal for the

purpose of effecting an arrangement with soine
other bank, for |protecting the yutstaneling
drafts, and carrying on the usual business of
the bank. Upon his arrival in that city, he |
had an interview with the General Manager of

the Bank of Montteal, and after explaining the

object of his visi, an agreerpent of & most

satisfectory nature was entered into, and which

is still in force.

Your Directors think right to state that not
only were the proposals of the cashier for
keeping the bank's account received in the
most liberal spiris, but offers of assistance
were voluntarily made, and on very favorable

| .ome tile

!

U S8 AYRAR
terms. Af this §ime it was not deemed neces-
sary to avail of $he aid offered, but very soon
after  heavy d@u were made upon the
hank’s resou which necessitated an -
cation for assis Before the end of Oe-
tober last; dis@Pust in the bank manifested
itself, and since fhen the same feeling continued
until it becam§ general. A the causes
which led to the change of ‘public*feeling in
regard to the vency of this bauk, may be
mentioned the ghspension of the Commercial
Bank of Canadn —the failure of merchants
doinf business gith the bank, and the exagge-
rated report of flosses sustained throuch thee
failures. Falsq reports irdustriously dissemi-
nated hadalso @
into disrepute. §
me'ltiom-zt-wh'
although it is
meeting of the §

st pleasant to refer to itats
pprietors, still, as it is a fact
within the kudwledge of the Directors, they
consider it thefr duty to mention it. Seversl
hareholde rs m.nd ing alarmed by the

reports ci being desirous of dire
sing of their §hares, placed their stock in the’
ands of brokérs with instructions to sell af

i the goeatnst diflenlty,
was in t i y
and damaging effect, and led
nsé uences.

ywing the extent of assistance
received from several banks since the last
of October will be laid Lefore the meeting.
From these iff will be seen that the bank of
Montrea! contdyuted 150,600, and the banks
in Ontario S, 400 in all $350,000. These
advances were fnade ou the discounted pay

of the bank, n@other security being de

—of this amoust Lills amounting to only .
000 remained ¢hrrent at the lst inst., of
those which had matured having been prompt-

ly payed. !

A comparatije statement of deposits and
circulation of $0th June, 1867, and of same
date in 1868, ghows a decrease in deposits of
§761,000, and fn’ circulation of $335,000—to-
gether $1,096,000 ]

The ditectongcan refer to the monthly state-
ments pablisl in the Canada Gasetle, a8
evidence that they Rave all time paid paid pro-
per reganl to t§e figancial position of the bank;
and therefore they feel that the withdrawal of
confidence caufpot be attributed to any want
of attention to $his importani duty.

The staterudnt of the present value of the
various assets, fand'of the probable losses o2
over Jdu€ paper, Sc., at the head offices and
branches, shows a deficiency, after deducting
the rest, of 2. 570.07. - This should mot be
looked upon agjan actaal Joss, but merely as an
approximationy thate being some deMts in the
estimated defigency set down as bad, rt of
which will in afl probgbility be recovery

The statemest of profit and loss account for
the past year shows that bad debts amounting
to $60,742.67 vé been written off and that
the loss om gonversion of United States
bonds, - and of Bank of Upper Canada
certificates andpunted to $16,550.32. These,
with the diviflend peid in January last, the
expenses of management, &ec., tax on circula-
tion, interest, gnd exchange rue;vo-l. leave a
balance of £9,955.34 it the debit o the account
but which is joclided in the nbovom.dnn«i

almost any
when the b
had a depressi
to very serio

Statements

deficiency.

It was confidesed expedient, in the altered
clreumstances pf the bank, to reduce the dis-
count bhuli of ‘the branches, and at three
points, vie., elph, London, and Paris. No

business has been done for

new business
50 that, if it be deemed advis

\
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Tros. C. STREET,
President.

Profit and Loss Accownt.

From this amount the following appro-
nhthﬁ“nd deductions have been
» ¥ e

Dividend No. 59, paid 2nd

Xpeuses year, -
ing 30th June, 1868...... 39,995 21
Bad debts written off dur-
ing the past year .. ...... 00,742 67
Loss on conversion of U 8.
B G s souvs avovassst - SR OF
Loss on sale of Bank of Up-. 3
p v Canada Certificates .. - 9,167 45
Int rest reserved, being re-
bate on bills current ... 5304 34
A fjusting interest account,
bulance reserved. .. . ..... 2,800 06
D). exchange acovunt do... 3,781 83
Tax on circulation......... o212
158,600 35
*0 865 34

@ weral Statement of the Afairs of the Gore Bank, ox

on the 30th June, 1865
LIABILITIES

PGS iciiissnveccposlbosssvsebnncs 184,341 T2
Cheques sl Notes of other Banks. ..
Balances due by other Banks .. ......
go\'mwl Municipal Debentures. 201,533 33
Bank Premises and Furniture at Head

Office and Branches.. .. ............ 24,238 1
Notes and Bills disecunted, and other 4

debts due to the Bank, not included \
under the e ih s 20,187 47
Balanée of and Loss Account .. 0,565 54
$1,454,565 34
W. 6. Cassers,
Cashier.

The chairman said that the accounts showed
that losses had been sustained to the amount of
$222,000, which was 27§ per cent. of the
capital of the bank. The losses at the agencies,
which were included in the above, were as
follows - —

Woodstock.. ..., Sgose snsesapedsprinesssiiiRAE
R e e bl desl e s open okl S8
Guel ! 1,700
London..... ot 72

And at Simecoe, under the managément
of Mr. Campbell, only................. 136
The total loss at the agencies had been $16,-
693— the rest of the 000 had occurred at
the head office. It had already been decided
to drop three of these agencies, London, Paris,
and Guelph:
The Chairman then gave a brief account of

to, mkl, after examination of the
tion, the Toronto banks advanced $200,000 on
discounted paper, all of which was being
promptly met when due. The Board represent-
ed a quarter of [the capital of the bank, and
was, :Lrﬁ) ntmzly interested in its
perity. cn‘elicv there was one way, how-
ever, in whicli a healthy directory wight even
be a disadvantage. or instance—when the
bank stoek weat low in the market, pto&le
might say : these directors know all about $he
bank ; they are wealthy men, and could buy
up the shares if they chose, but they do not
buy, therefore the inference is that they have
no confidence 'themselves in the concern. The
position of . the bank was simply this : it was
good for all its liabilities to public, and a
deal mare besides, but recent events had
estroyed its business, because they eould not
keep on discounting paper in the face of what
was occurring, with distrust in: the public
mind. It was for the shareholders to consider
what should- now be done. They had remain-
ing 724 per of their original investment—
274 per cent] a5 he had stated, having been
lost. They might élect to close, business at
once, and each of them take, as soon as it was
possible to renlize the same, this 72} cents on
the dollar (the publie,  however;, bearing in
mind that the 274 per cent difference represent-
ed the losses of the shareholders’ omly, havi
nothing to de with the notes of the bank, whi
were good for 100 cents every dollar of them,)
The directors had not taken it ppou them to
recommend any particular codrse ; but he
wonld state his own opinion, that they should
boldly face the difficulty, and ‘determine to
conquer it by continuing business and drop-
ing all dividends until the lost 27} per cent
tml been made out of profits, and the stock
brought up o its full amount. He was con-
fideut that this could be done in three or four
ears, in four years at the most, he should say.
hey might again ask Parliament to authorise
4 reduction of the capital stock, ar they might
smalgamate with another bank. (Cries of
“ No, no, ng,” from all quarters of the room--
the shar¢holders being apparently united
in opinion'that “‘ amalgamation,” was not the
thing for a bank in difficulties, )

Mr. Murrdy, of Montreal, said he wished Mr.
Street had taken his view of the had policy of
amalgamation with another bank in the case of
the Commereial Bank in which they were both
shareholders,

Mr. Street said the directors of the Commer-
cial had advised that course, and the conse-
quence was that the stock of that bank was
sacrificed.

The yame of Mr. David Wright was at first
placed on the committee, but that gentleman
said he woukl be unable to act.

Mr. A. T. Wood moved, seconded by Mr.
Stantou, —~That the report be received and
printed. Carried.

Mr. Cassels, inreply Lo a question, explained
how the bamk of Upper Canada owel $78,000
to the Gore hank at the failure of the fortwer.
The arrangements by which a sum was kept
in the baunk of U. C. at Moutreal to the cre
of the Gore, very similar to the arrangement
now existing with the hank of Montreal, were
made hefore he entered into the service of the
Gore,

Hon, 8, Mills said he did not think there
was a large amount held in that way by the

each item of loss of any considerable amount,

. _ nr'mm;xwmuct :

| curred, and the dividends were reduced
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these branches can closed almost im- | how incurred, under what circumstances, &e. Mr. Cassels the books were always open
~—the usual notice having been given | Muck™ of i louhdeo-em‘thn for ins i ;
to the managers and other officers. through the mercial Bank. had > ere Directors ;
With the view of showing the actual § been & jm the Gore Bank of about a | the amount of Hope & Co’s in-
of affairs; the Directors have nm million of dollirs, and he claimed it was to the doN«hantﬂL‘PlndM
-&ﬁ“dthwﬁ-l-lnda credit of the mpuagement that they had been 3 I they were all o
the assets of the bank, with an estimate able to kedp open their doors. Another source | it, it was their r hook
each, arrived at after careful cousideration. ; of damage to t 'Bnkvrut:mbmn' placing of their m dis was kept in which
These statements will be submitted to the pro- | stock upou the market by with were eutered.  That book
prietors in order that they may determine | onders to sell at almost any . The action | was presented at évery of the Board—
what course, under existing circumstances, is | of the Hendlton City Council, in withdrawing | and if the Direetprs had not Ilv
best in the interest of the benk to pursue. its account, sowe $120,000, had ‘been most | what was so plainly laid before , be did
The Directors have to report that the | cruel iu its chardcter, most extraondinary, and | not think that he ought to be held W_
branches have been recently and | most-disasttrous fo the Bank, vﬁkh,hmﬁ for it. ) SE
that everything was found correct. deserved better treatment than that from Dr. Billings—Did not oue of the Dircetors
The usual afinual general statement of the | city, considering what it had done for the city | ask you about the time of the failure as to the
affairs or the bank at the close of its financial | & few years ago, at a time of jurgent need. Un- | liability of Hope & Co., and did not
i+ subjoined. der pressure of this demand they had had to go yo;n’nyibu”t‘ - S e
to Toron on. Mr. ~1 am :
mmm

Mr. Cassels said he
such a statewcent | with the books before him
as most certainly they were at every
of the hoard. |
Mr. Street, knew that the books were al-
ways thgre. He recollected some
about the account, but could wot say w
swer was given. .

Mr. Cassels, in reference to Buchanan,
& Co.’s paper it was running when I came
the bank, and I believe the onl
raised by Mr. ll;'wa‘:a:lto L hether
Buchsnan was fully held oun , eX-
pressing himself- as perfectly -ﬂ‘:’-l' that
was the fact.

Dr. MeQuesten. Buchanan, Hope & Co's

per he believell was the only
L':- heen allowed to go over the
he believed to be $120,000. There were

;

i
¢

three
notes of the mk&u&;mum
York amoun % thought
was oll. He knhﬂd r. Mills asking
about the i and the reply wes
about 000 to £30,000. T give Mr. Cassels
credit for lay before the Boand.
and this

S L A I
matter
1 ever heard of; I had no confidence in the

my stock if he tould, for a shilling, %o that 1’
would escape the double liability, if it

be done, 8o that 1 would not loose my charae-
ter. 1 was anxjous to get rid of m
could do so homorably. Mr. {
his influence tb bLreak down diseipline in the
bank. When 1 tried to rid of Mr. Craw-
ford he prevenfed it. T would have

but was prevented by Mr. Cassels.

Mr. Cassels<Dr. McQuesten
with having too much funds in the bank of
Upper Canada. ' T did not make the arrange-
went, -

Dr. McQuestén—No, I exonerate you from
that,

Mr. Cassels resumed. | merely carried out
the a sement I found. As to the Buchanan
mattmve no recollection of the conversa-
tion ; but I u:iquiuwm that ::w
were submitted to a general
balance book was kept 'md the posi-
tion of all aceounts on the 10th and of
every month, and which was always open to
the inspection of the Directors. |

Dr. McQuesten.—All was very well until
lately. erlm never g;vo us inﬂnnuuu { g:
increased discounts o Bnehﬁ

Mr. Muarray, of Montreal. o:‘ for
25 years a shargholder in the Gore bank and
had in that time only attended two meeting~,
one in 1848 wihn Mtr‘tlm
position than it is to-day, an¢ prosest
-zn«ung. At the meeting in 1848 the shares
had been reduced from £12 10s to £10 0s.0d ;
but in four or five years after the Direstors
were able to pay the shareholders a bonus
25 per cent, The bank retaived the confi
dence of the public. In 1854 you paid 18 per
cent., and on the falth of these snccesses I
took additional stock. After that losses

2

.

=

=

8t? cent,, and then you

have written off large amounts. In 1863,
Mr. Cassels sssumed charge, and in the first
ne'rort we find again a large amount written

bank of U, C

‘.‘. oy o) Yy

SRR LSTRITY PO L

bank of U.C., and asked My. Cassels to sell
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as the cvase of Commercial and Bank of =7 "»T&_”T:.-_ o j '.‘— extent,
Upper Canaa, have been delasie. T Bave g e e e et "
can understand my feeli S ey | e Y e e i
& Do Sy BN S b, | Hamilton. ~The chair was occupiel by the
i RN m'-:;. . ident of the Company, Mr. John B. Young. estimated Assets
- Foe Yoo B in i o "t'u wanager, Mr. Bamsay, submitted the Canada Life Assurance
:‘.h-'hn‘o::-gco- - w F“‘"‘IMI' uMdtheDM;-,uhlhm;.

was -
in tha prossut dase, unliks ,,,,"""M“,,,"’:Z, Di- | During the financial year which endel on the

losses of thh:” bauk. How-
use now iu erving over spilt
milk. The practical question was how could
the matter be mended, He feared the small
perate en woukl

1

amount of money now left to o

pref
would be badly managed if it did not pay that.
But as a preliminary step, which he was glad
to hear met the concurrence of Mr, Cassels, he
would move the following resolution :

Moved by Mr. Murray, of Montreal, sec-
onded by Mr. 1 Q.C.,of Hamilton, “*That
in order to satisfy minds of the sharehold-
ers of the value of the assets of the bank, and
its affairs in a committee con-
sisting of Messrs. Geo. Taylor, F. M. Willson,
and W, F. Findlay, with power to employ a

I:luul necessary by

2“". ml&mdonWMgi::-
gation, and reu to an & 1
meeting, to be lvithilpto;mnon from

this day, to be fixed by the incoming directors,
which of ‘the committee shall, in addi-
t! a détailed list of all losses of the
bank since 30th June, 1861, and how said
losses have been disposed of.” Carried.
Irving stted that he could not
made by the President.
t to have been able to
merely have kept faith
i ut statement, he
contended, showed that the past statements
had not conveyed acorrect view of the position
of the bank. They ought not, he felt sure,
kh;\: dnehndl;:y‘;l.i::kml the last three or
years. of the t r
ought to have been paid out of thFr::'
be 000; but the fact was
said t» be | it to have
'rﬂ-olb‘z:nn ago. He did not desire
now to Directors or the cashier ; he
thought duty was to look forwanl and on
the receipt of the report which the resolution
asked for to do the best that could be done m

the future.

M. Triller thought the Directors’ manage-
ment and all centered in Mr. Sfreet, he in fact
was the Gore Bank.

Mr. m h-:ild, when Mr. Cassels had been
appoin gone strongly for the appoint-
ment. They had been defeated hy a l vote
at a meeting of stockholders—but the Direc-
tors had assumed the rﬁuﬂ)ﬂty of appoint-
ing him. He believed then he was the proper
man to have ¢ of the hank, and he
believed so still. No one had a higher reputa-
tion as a manager in Toronto, and he
t that he deserved that reputation.

Mr., Wm. Osborne asked if any sense of the
meeting would be taken as to what course

T
i
His
a4l

wonld in the event of the commit-
tee v the report just submitted as to
the of the bank.

r. Murray thought it ought to beleft to the

v meeting, and in the meantime urged

that ht:;LDlnsdorl realize on every property
resolution was carried unanimously.

Mr. Martin moved, seconded by Mr. Irving,

that it is expedient that the business of the

Gore Bank be continued until further notice.

Carried.

The ballot resulted in the chgice of the fol-
lowing gentlemen for Directors: Calvin Me-
ten, Emilus Irving, Edwanl Martin, John
Thomas Mellwraith, Wm. Heudrie
and Wm. McMillan. C. McQuesten, Vice-
President, is the only member of the okl Board

re-elected.
At a meeting of the Directors, held subse-
g‘ﬂy, X, Irving, Esq., was elected Presi-

t, and Thos. Mcllwaith, Vice-President.

80th April last, the Directors are gla’ to be
able o say the Company has eang‘:h large

nx:: of success, L

were issued 147 Policies for Assarances,
of R567,804, giving a new Annual Preminm
Income of $18,28263. Assurances for §77,400,
upon 62 lives, were declined, aml 30, for the
nssurance of $31, were not completed. The
total nuniber of applications made to the com-
pany during the year was thus 539 for Assur-
ances of $676,294.  The total Assurance in
force at 30th April, 1868, were 84,755,902 78,
untler 3,149 Policies, on 2,836 lives. Therghlso
existed at that date 3 Annuities for =,
anfl a deferred ammuity of §9 50. ile the

Directors are thus aljle to tulate the
Sharehokders upon the issue 1m pumber

of mew Policies, securing a larger amount of new
Premiums, than during any previous year, it
will at the same time be satisfa tory to theuws to
observe that the yemr’s mortality was of a
moderate amount, and cunsiderably lower than
during the preceding year. claims by
death were upon B?Ii\-e-, for Assuranges
amounting to $62,200, !

The average rate of interest reulized upon the
Inuvestments, for the year, was again an m-
provement upon that of the previous year, mud
the Shareholders will he ;d- to be assured| by
the continued reductiom of the average expeteges,
td a point now lower than it has ever hefbre
béen, that the large increase in the Company’s
basiness is not obtained by any extravagant ex-
penditare of the compan)’s resonrces. |

A Hlarge reduction in Real Estate has bpen
effected, and the Dirertors anticipate that atym
early date, by the armngements made in 1862
for Icsses upon okl Tuvestments, these willi e
fully vi‘-e-rol the books of the company,
when an increased rate of Dividend may be gx
pected by the Sharcholders, who will rementher
that three-fourths of the nett profits Have
always, since the organizationHf the Compauy,
been set apart for the matual Policy holders,

The Directors wouldl recommend the paymint
on 1st September next of the nasual Divic 1
of 5 per cent. upon the paid up capital of the
Cowmpany. i

1t was la:t year intimated that progress Bad
been made in organizing Honorary 'Enan of
Directors and Agencies in New Bruuswick and
Nova Scotia. These have resulted very satis-
factorily ; and the thanks of the Company are
rlue to the gentlemen connect »1 with them, as
well as to the gentlemen contected with the
Honorary Boands at Moutreal and London, '

A few months siice the Company had ‘the
misfortune to lose the services of a valmable
Director, by the death of the Hon. Rubert
&pence, who, since his commection with the

ynpany in 1853, had been one of its warmest
friends and supportérs. Within the past few
days, the Directors Bave also learned with very
great regret, the death of Mr. Archibald Kerr,
who, besides being the Company’s largest Share-
Balder, was one of its originaiﬂmmmlen and
Directors. His services as a Director “while
residing in Canada had be m of much valde to
the Company ; and since his retirement to Bag-
fand, his continued kind interest in the Com-

ny’s affairs had been unabafed and jwost
valuable. The deaths of these two gentldsien,
with the retirement, as the Company’s Aet pre-
scribes, of the other three geutlemen at the
head of the List of Directors—Messrs. Jajues
Osborne, T. C. Kerr, and Richard Jusoun, as
well' as the retirement pf Mr. F. W. Gales,
create vacancies which will have to be filled up.

At the last Session of Parliament, an Act was
passed requiring Assurance Companies to kalge
returns as to their affaire, such as the Canada
Life had always lodged, and upon making per-
tain money deposits with the Government to
obtain licenses to trahsact business from the

Minister of Finance. This Company has fully

i complied with the Jaw, which, itis hoped, may

nee
32,138 07 $41,968 56

3 T
Half-yearly ang quar-
terly premiugns se- {
cured om iches,
and payablefwithin
nine months £. ... 38,277 08
Deferred half payments
on hall credjf poli-
cies.. - 15,465
g —— 53,743 0}
Office furniturg. ... .ooe 1,708 4Y
] $380, 533 89
Valve of jam inowe of
$100,430 77 ,2as at S0th :"Iﬂ'l,
1865, that the date of the
last investiggti g ! . 1,139,999 91
{ $2,029,473 %0
¥ Liabilitics.
(l;:]qul stock gid up. ... ... $126,000 00
ance of Fmoney
lodged for ﬁx'lmnr
Jation . R
Balance of mc un-
claimed, at it of
depositors if Hamil-
ton lkr:it ISav- °
1 Ban 3 . 1]
v u —_— 4258 81
Claims not fflly due,
or for whick daim-
ants had @t pre-
sented perfipt dis-
ch * 30th
April, 18638 (gearly
df since pagl) ;... 27,500 00
Vested add itigps there-
. $0iienanis collleolbinese 87 B
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icies which might then have
reviveld within 13 months *703,405 25

£2,029,473 80

Note.—In the'valuations upon which the

divisions of profits are based, oilly the net or
re premiums are taken into ac¢ount. \

Mr. Joim H. Young, President, moved the

adoption of the report. He was surg that the
steady progress which it indicated would be
uﬁn{:chry to the meeting. This year the
business of the company was larger than
during any previous year of iis existence. As
com with 1 the numlier of policies
issued shewed an inciease of 97 per cent. ; the
amount of the policies an increase of oue hun-
dred and ten percent. and the premidiss re- J
¢sived an increase of one hu and ninety-
four per cent. The claims by death during the
last year, were under the estimated mortality.
During the last four years, thobe claims had
anounted to the large sum of £60,000 under
the estimated average. The cominuy had

some fransfers of securities during the
year, increasing the mortgaze securities by the
sum of $40,000, thus obtaining a larges rate of
interest. The prespects for the current year,
judging by the results so far were exceedingly
favorable. To this time only four deaths Lad
oecnrn& representing clailas of £5,000, against
ten deaths of the porrespounding period of la«t
year, represeuting $16,300. Thus far, too, 81
new policies had been issued, amounting in all
to $96,876, »gainst forthe same period last year
37 policies, amounting to $42,190. So that the
present year opens with a most favorable pros-
pect ; and with every probability of largely in-
creased busiiless for the company. He referred
ta the new Insurance Act. Theé Canada Life
bad been the second to deposit the amount re-
quired, and he believed now there wers thir-
teen companies licensed and three temnporarily
licensed. He believed this Act woukl have the
effect of affprdingincreased security to the pub-
lic, and of [preventing foreign companies with
smll capithl from doing so much in the coun-
try. In connection with this he alluded to the
services rendered to the company by his eo-
director, the Hom. J. Hillyard Cameron, in
securing such amendments to the Aet as were
necessary in the interest of the company He
moved the adoption of the report,

Mr. Sheriff Thomas seconded the motion.

Dr. Billings asked some question in relation
to the chances of a larger dividend, and other
matters.

The chairman replied. most satisfactorily, ex-
rlaining that there was a certain prospect of a
arger dividend after 1870.

The resolution was then carried unanimously.

The Rev. Mr. Grassett, Dean of Toronto,
moved, seconded by Dr, Billings, that a vole
of thanks be given to the Directors, and that
the sum of $1,600 be placed at their disposal o5
attendance fees. Carried.

Mr. John Ferrie moved, seconded by Dr.
Hamilton, that a vole of thauks be given to
the local and general agents, throughout the
country, for theit assistance in promoting the
interests of the company. Carried.

Mr. Sneriif Thomas, moved,’ seconded by
Mr. James Osborne, and it was

Resolved,—That the shareholders cordially

respond to the feelings of dee{' regret which | $50,000.

the Board has expressed at the death of Messrs,

for his nutiring zeal nﬁm the
of the Company. —Carried.

Mr. Ramsay briefly acknowledged the com-
pliment,

Mr. T.C. Kerr moved, seconded by Mr.
Gillespie,—That Messrs. J. Bickle and .N.
Merritt be narned as scrutineers of votes for the
election of directors, —Carried.

The election ti ‘a proceeded and nnultrxl as
following :

Messrs. R, J. Cartwright, M.P., James Os-
borne, Richanl Juson, T. C. Kerr, Andrew
Allen and F, W. Gates,

On motion of the Hon. John H. Cameron,
the chairman left the chair, and Mr, John Fer-
rie took it.

Hon, Mr. Cameron then moved, seconded by
Mr. Sheriff Thomas, —That the thanks of the

duct in the chair.—Carried.

The meeting then adjonrned.

At the mee.ing of the directors subsequently
held, Mr. John Young was re elected President,
and Mr. John Ferrie, Vice-President.

— e e e

Jnsurance,

surance Co:r [anies, having deposited with the
Receiver General cash or securities as required
by the Act respecting insurance companies,
31 Vie., Cap. 48, are licensed to transact the
business of inshrance in Canada of the kind
hereunder spetified :

The British America Assurance Company,
of Torouto.—Fire and Inland Marine.—De-
posit in cash §16,666.66.

The Canada Life Assurance Company, of
Hamilton. — Life—Deposit in cash §17,000.

The Agricuitural Mutual Assurance Associa-
tion of Canada, London, Ontario.—Fire—De-
posit in cash §12,000.

The Home Iusurance Company, of New
Haven, Conn.—+Fire and Inland Marine—De-
posit in United States five-twenty bonds $70,
060.

The North British and Mercantile Insurance
Company.- Fire and Life,—Deposit in cash
under the Act, $50,000 ; Canada 5 per cent.
consols held under the Insurance Act of the
Iate Province of Canada, $100,253; tetal, $150,-
253.
. The Western Assurance Company, of To-
ronto.-—Fire and Marine.—Deposit in cash,
£17,000.

The Liverpool and London and Globe In-
sarance Company.—Fire and Life, —Deposit
in cash, §50,000; Canadian 5 per cents, held
under the Insurance Act of the late Province
ofCanada, $62,293; Canadian 6 per cents. $38,-
100, total, $150,693.

The Royal Iusurance Company.—Deposit in
cash, $96,962 ; Canadian5 per cents, held under
Insurance Act of late Frovince of Canada,
$53,533, total, §150,515.

The Ztna Insurance Company. - Fire and
Inland Marine. - Deposit in cash, $1,490; stock
in the following banks, held under the Insur-
ance Act of the late Provinece of Canada, viz :
Bauk of Montrezl, $2,000; Molson’s bank, $6,-
H0; City bank, $10,500; Banque Du Peuple,
$1,650; Banque Jacques Cartier, $5,000; dore
Ban':, $2000; Outario bank, $10,560; Mer-
chauts' bank, $8,000; Union bauk, $2,000:
total, $50,000.

The Reliance Mutual Life Assurance Society,
London, England. —Life.—Depasit  in ul‘.

The l.mperia.l Insurance Company, London,

meeting be given to the chairman for his con- | fort,

INsURANecE  Drrosirs.—The following In- | Li

of Canada : Canadian 5§
cents, Olmﬂ; do. 6 per cemts,

total, £50,000.
o R e S

The Connecticut Life Insurance Com-
Y
D lm@-&"sm'
eal:.p?:.m (e ok Act; $48,066.67 : total,

,000
‘5“!"!:- Pheenix - Fire Insurance Company of

London, — Pire.—Deposit in cash,
mﬂm.sﬁﬂﬁs;mmm;m

t under the “ﬁ

The C rcial Union Assurance
of London, England.—Fire aud Life.—.
in cash, 000 ; Canada 5 per cents,, $50,631.-
3 ; 100,613.36.

The Travelers Jusurance Company of Hart-
Connecticut, —Life and Accident. -
d% m.uro Insurance Company of

nsu!
ford, Counecticut, — Life.—Deposit, in United

States five-twenty registered bonds,

The r&?mmmm Soonts
o A T T
D e Life Asocation o Scotand. it
P e v
Life.—Depositin cash, §150,000.

y. - Fire and Life.—Deposit in
E: ; Canada five per cent. debentures,
total, $101,100. - :

ANNUAL RETURNS—Ottawa, 1st Aug., 1868
—By the Twentieth wp;-am Act re-
specting Insurdtice Com
" lw‘:r‘uwo Companies having their head office
““in any part of Canada, shall register their
‘‘names with the Minister of Finance,
“*shall make l.n}-;:lhmhn’m in such form as
“may be preseri im.”

Thz form rihul’i- given in the Schedule
hereto mtacm,cml Mutual Insurance Com

jes are uestgd to make these returns
torthwith for year ending at the
of their books between June 30th, 1867,
1st July, 1868,

E

Scheduie,

Statement of the affairs of the Matual
Fire Insurance Company.

A ssets,
Deposits in the hands of the Receiver Geme-
ral ; Cash in bauk, or in hand of or
agents ; Preminm notes liable to
less amounts already assessed thereomn; U
assessments on notes ; Guarantee stock and
Lills receivable ; Short dated notes hh: z

cash premiums ; All other property
Company ; Total assets,
Liabilities.

Claims reported, not adjusted ; Claims d.
justed, not pflble ; Claims payable, not paid ;
‘Amount required to re-insure all outstanding
risks (stating the rate asswmed); Money
rowedi ; All other claiss against the Al
Acknowledged liabiliités ;  Claims H
Total liabilities.

B

I'ncome.

Assessments on notes paid ; Cash premiums
received ; Other receipts ; Total income.

ure.

Claims paid on losses incurred in previous
years ; Claims paid on losses WJ during
the year; Rents and taxes; Salaries; Com-
missions ; Other payments ; Total Expenditure.

M k
No.; amount; Risks

Spence and Archibald Kerr  they recognize

England, —Fire, —Deposit under the Insurance

Risks outstanding :
expinddzh‘thoyw:l‘o.;mt;w




of premium notes
M:‘l losses ““‘-:;tﬁ
“ “ w; Mu

of the establishment of the O?y; Head

office ; Number of agencies ; Date of statement ;

Authenticating signature.

European Assurance Soclety.
Established. ..o.....00nnere A D. 1840,
Incorporated . .....ocooiune A D184

Elﬂ)mlb by British and Canadian Parlia-
ments for

LIFE ASSURANCE,
Annauities, Endowments, v
‘and

FIDELITY GUARANTEE,

Capital ......... £1,000,000 ......... Sterling.
Annnal Income, over £330,000 Sterling.

—

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracions Majesty
THE QUEEN.

The EUROPEAN is one of the ln.zr-t LIFE

ASSURANCE Societies, 1lm-h0 its Guar-
" amtee Branch,) in Great n. It has paid over

Two Millions in Clabus and Bonuses, to
representatives of vy Holders.
HEAD FFICE IN CANADA @
71 GREAT ST. JAMES STREET, MONTREAL.
DIRECTORS IN' CANADA ©
(All of whom are fully qualified Shareholders,)

Hesny Tuomas, Esq., Wintiax Wonxuax, Esq.,
Huvon ALLAx, .i-q Praxcors LeCraine, Esq.,
C. J. Buyvors Esq. The Hon. Cuas. ALLEYN.

Manager for Canada,
EDWARD RAWLINGS.

t in Te to,
Apestin Tome  w. 7. MasoN,

15-1yr Ostario Havre

Berkshire Life Insurance Co.
OF MASSACHUSETTS.

MoxTREAL OFrice:
0 GREAT ST. JAMES STREET,
INCORPORATED 1851 —SECURED BY LAW,

AMoUNT INSURED .. ....cvun §7,000,000.
Casst Assers .. Oxe Mictiox DoLtans.

100,000 deposited with the Receiver General of Mas-
’ sachusetts for the protection of Policy holders.

of Medicine and Burgery

of Medicine of the University of Victoria College ;

William Wood Squire, A. M., M. D, Graduate of
;?ﬂhﬂl s Camphell, M.D., LR.C.

P., London, E

For a sufficient test of merit we to state simee
the commencement of this old and re company
in} Canada, we have had the pleasure of insuris
members of Parliament, some of the leadi
talent, and amongst numerous others, seve of t

merchants in this eity.

‘l\ou-]l-yh_dmﬁyw Policies since
{he 15t January, 1867, which is the largest number,
in eomparison to the expenses, of any Compuny in
Europe or America.

Such are the Resulls o&fw‘d Systrm. aals

Full particulars, hist: Company, b
&e., can be obtained nZv Managing Office for the
anadas.

i
EDW. R. TAYLOR & Co.,
90 G vt St. Jawmes St, (over Pickwp News Ofir)

| accumulsted fand, its large revenue, its new

0 Tue Caxapiax Moxerary Tryes
AND INSURANCE CHRONICLE is printed every
Thurslay Evening, in time for the English
.'ﬂ'l.'

Subscription Price, one year, $§2, or 3

in Awmerican curvency ; Single copics. five
cents each. Caswal advertisements will be
charyed tem cents per line of solid nonpareil
cach insertion. AUl letters to be addressed,
“Tue Caxaviax Moxerary Times, To-
roxTO, ON1."”
Registered letters so addressed are af the visk
of the Publishers. Cheques should be made
payable to J. M. Trovr, Business Manager,
who will, in future, isswe all receipts for
MON’ Y.

— —— p—
The Canadian Rlonctary Times,
THURSDAY, AUGUST 6, 1865,

—_———— P ———————

LIFE ASSOCIATION OF SCOTLAND.

The report presented at the last annual
meeting of this association shows results of
a most satisfactory character. An examina:
tion of the formidable array of figures pre-
sented will give an idea of the strides made
during the year by this Association. Its

business, its interest on investments, allgive
evidence of a widely extended field of useful-
ness and show the basis on which rests the
high credit, and in every respect enviable
position of the Association. The report de-
serves a careful examination.
) ARBETH RFWY
THE MONTREAL FIRE-MARSHALS.

It seems that the recent appointments to
the office of Fire-Marshal in Montreal have
given the greatest dissatisfaction. To such
an extent does this feeling prevail that it iy
not improbable that an effort may be made
to have the office abolished. It isa greag
shame that & wove in the right direction
should have been checkmated by want of
discretion on thejpast of those who have the
patronage of the country in their hanis,

B — i -
GORE BANK.

The proceedings at the annual weeting of |
the Shareholders of the Gore Bank, show |
that all intevested are fully alive to this
crisis in its existance, and are determined to
know the worst.

Such a meeting as that affords an excel,
lent example to more than one public insti-
tution. If proprietors will not pay some
attention to their property until it has been
allowed to run down, they cannot expect to
| profit by their neglect. Directors who take
| their places with regulariry at the Board,
| and yet, furgetting the trust reposed in them,
do not choose to inform themselves of the
state of the affairs they are supposed to con-
| trol if not sdminister, must lay up for them-
| gelves wrath aguinst the day of reckoning.

rance can
matter to turfj aud blame a cashier for mis-
fortunes, but though the cashier has to bear
s share of Wamte, Directors have as legal
responsi which they caunot shift, and
& moral du i of transfer.

The Banki'has lost 27} per cemt. of its
capital, and §§ has also lost much business.
The reasons given for this are many. The
failure of Bank of Upper Canada caused

a of affairs. The stoppage of
the Commerdal brought with it serious con-
quences. suspension of Buchanan,

Hope & Cq’:ednn next. Then followed
public dist No wonder. The large
discounts given to one firm without even the
formal produgtion of an indorsement prove

that there wits great recklessness somewhere.
Owing to extra pressure on our Space
this week, are compelled to postpone
further reny on this subject, but we
promise further reference to it.
H———

HARTFOBD FIRE INSURANCE CO.

It will be } that this Company is
among the list of those who have complied
with the reqftirements of the Insurance Act.

United States bonds amounting to $140,-
000 have begn deposited with the Receiver
General. The Company’s statement shows
invested -&: amounting to over $2,000,000
while its liahilities are small. We are glad,
therefore, th learn that the Hartford will
continue ity business in these Provinces as
formerly. - The deposit placed with the

Government’ will tend to strengthen the°

Company in public confidence here, and
must rescltijn & larnge increase of its Cana-
dian business.

-————

l.\wwxlu RAILWAY.

We see lvj'out English exchanges that the
tenders for this losn were numerous, the
total applicutions reaching to about £8,000, -
000. The entire loan, except £73,200,

| which wak foket by various parties at prices

ranging froj 105 to 106}, was allotted to
Cazenove & Co,, on a tender for £2,000,000
at 105§, which was stated to be for Messrs.
Rothschild. ' The serip has been dealt in at
107—recent price 107 to 100,  This is what
we call a secess.
ATNA INSURANCE COMPANY.

This Compauy which has long done a Fire
and Indand Marine besiness in Canada, has,
of course, made the requisite deposit, and ex-
pects not aply to continue its Canadian busi-
ness, but largely to extend it. A statement
of its assets and liabilitics sre givem in
another part of this paper. This old and
established Company has made steady pro-
gress from the first.  Its present fignres will
well beart the test of sound insuramce

We have seized every opportunity of impres,

principles.’
!
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The dullness of the season and
sure of important matter, induces us
mo'-ql review of the Torout
ket, fire record, &e., &e. |

pres-
leave
mar-

(Reported by Pellatt & Osler, Brokers.)

A fair business was done in stocks this week;
there is a great demand for Government and
County deventures, *

Bank Stock.—Montreal is in demand at 131,
holders Asking 1313. There were no sales of
British, but boyvers would give 102}. Ontario
sold at 99}, which mte is still offered. Toron-
to is firm bl m demand at 1131, none in mar-
ket. al Canadiau is higher, with uyers at
80 and sellers [at 85. Commerce okl at 102
to 1 andd small Joty are offered 2t the latter
rate.  No sales of Gore, ¥ Merchants is again
higher, buyers at: 105} at the close. | City is
wanted at par ; Jaegues Cartier ot 105 ; and
Union at IOE. Nothing doing in other hamks,

Debentures.—No Caunda debentures in mac-
ket, either sterling or curreney; Dominion
stock offering at par. There were large sales
of County at rates to pay 6] to 7 per cent. in-
terest. Toronto offering st 6§ to 7,

Sundives.— Building Society stock searee and
in demand ; Canada Permanent sghd b 1155,
and is much wanted at that finufe : Westan
Canada sell at 107, which rate is still freely
offered ; Freehold in demand at 103, with sales
at that ficure ; Pritish America Assurance sold
at 56, Tmyers offer 55 ; Gas stock sold at 105,
at which rate it is still procurable. Several
large mortgages have beeun placed at 8 per cent.
and small ones at 9 per cent. Money is in
good demamd.

'Y b
MONTREAL MONEY J\HKL‘I’.
(From our own Correspondeut.)
Montireal, Ang. 4 1868,
Monetary affairs remain w:uch the samd aslast
week, very m? for all good paper and invest-
ments. yanks are Jiberal, and éven in
the street there is no dificulty in oltaining
assistance at from 12 to 14 per cent., theugh in
some instances as high as 1 L:r cent, has been
paid, but that I expect has been phid for long
dated paper. T notice bi the last English
;nﬁs that money in London is clieapdr than
it been for years.

| g\_'é the qnnlyhmti\e
rates on the 18th July. 1867. 3638,

30 & GO days paper...1{ @ 2 li |
3 mos. il S 1 @]g
4. Bank * 23 3

6‘“ “ o, 154
456 “° Trade Bills...?? ! 2'l &

Stocks here are firmly held, but not much
businéss doingz. Baunk of Montreal in demand
at 131, but held of 132. Ontafic offéred at
993. but without sales. British asked for at
102, holders ask 103, Toromnto in active em-
quiry at 113, bat is held at 115, Merchants’
quiet, and offering at 105§, but no buyers over
l'os. Du Peuple, sales at 106. Other stocks
and shares almost unchanged. Montreal min-
* ing consols have settled down to $2.50. Huron

Py

Copper Bldy were at 40. Sterling Ex-
chaunge is dull at 10} to 10§.

NORTHERN RamLwaY.—Traflic receipts for

week ending 26th July, 1868.
Passen

E‘-:gv;l
&
e
S b =

BIEE o ooss fosossvonncs £2,046 19
PREES ..o Ll coeeses 5,270 &
.\laifs and sundries......... 217 03

Total receipts for week, $ 7,534 07
Corresponding week, 1867 12,606 74

: $5,072 67
GREAT WESTERY Ramway.—Traffic for

.................. 88
Freight and live stock...- 25,508 66
Mails and sundties........, 2219 19

&ommercial.

MONTREAL CORRESPONDENCE.
(From our own Corespoudent.)

Aungnst 5th, 1868,
The heavy mains of Friday and Satunday have
given new Iness to business, The pros-
pect of a good harvest, in spite of the drought,
4a easy market markets not over-
stocked lave the effect of giving a healthy tone
to business,

in teas, good qualities are scarce compuand

full rates, I do not hear of any direct ;
being on the way from' China, nor do I Elnk

our merchants fedl inclined to again go into
that speculation. It pays much better to bring
the cargoes direct to New Yeork and then have
the option of that market. The last cargo sent
there on Montreal account having proved a
paying speculation, wad sold “en " dor
cash (golid,) making a va:t (ifference between
peddling it out here and reuning the risk of
of bad debts. Our large tea merchants are at
present holding off, feehngz convineed that
when the fall trode: sets in, a higher range of
wices may be cxpected. Good qualities of

foung Hyson, and ancoloresl Japans, are very
scarce and enuired for, of Twankays the mar-
ket is alwost bare. The styles now offering
are chiefly of medium and lower grades, with
which the market is amply supplied. In Rice,
the speculative movement hus died out and
there is only ‘a local demand. Pefroleymn has,
for the present, reached the highest price that
even speculators are incline’ to give. Our
Montreal operators feel rather sore that the
Americans have so quietly and quickly
checkmated them, but it is their own fanlt, as
the matter was several times pressed on their
attention, and they were too timid te embark
init. Now they predict a speedy collapse of
the whole affair, amd that prices will soon re-
cede to their former level ; time and the length
of the speenlators purse will show who is 1ight.
This is the second time that Americans have
stepped in over the heads of our Montreal mer-
chants and carried off Jarge proiits ; the previous
time was last year, when they swept all the
butter in the market, buying it up at about 8ec.
to 1le. and hohlinf it over mr. handsome
profit was realized, then, asmow, our capitalists
were wrged to embark in the spee, but their
timidity hindered them. = It certainly does not
speak favarably for our commereial enterprise.

The Produce markets ave quiet, Pork, ow-
ing to imports from the Western States, has
slightly receded, sales of mess having heen
made at $24.75, Lut holders have again ad-
vanced their pretensions to $25. Thin mess,
prime mess and prime are, owing to their
scarcity, held at full rates.  Butfer and Chedse
have both been in active demand for shi
formet. selling at 15 to 16¢. and latter 93 to 10¢
for factory, there is now no #ther quality offer-
ing, dairy cheese being quite a thing of the
past in this market, amfl expect the same will
shortly be the case with dairy butter, the fac-
tory system, in the case of cheese, apparently
working so satisfhetorily. Cutile continue
scarce and the price of butchers’ meat, of all
descriptions, ranges high. It is a wonder that
farmers do mot pay more attention to stock
raising, which is certainly the most profitable
style of farming.

Dry Goods ave arriving in econsiderable quan-
tities by each steanjer, but the fall stocks will
not be opened out before the middle, or per-
haps the end of this month, most likely the
latter, as the season promises to be a late one.
It is too early yet to speenlate on probable re-
results, should the trade open owt briskly,

active times are ex el
Hardyare rﬂns:lh very dull.
iron and shelf goods never were better, but

there is no disposition on the of bu
either in town or country, wopm o
The Bovt and Shoe trade has revived com-

£
z
i

In (roceries, there has been some movement |

a

ROYAL
Fire and Life Insurance Company.

CAPITAL ¢

TWO MILLIONS STERLING,

IS Company having made the de-
'I‘; Pany necessary

wosit, in with the New Iusurance
Act, beg to notify the public and their constituents
that they continue to

Accept Risks on as facorable lerms as any
other first-claes Company,

And invite particilar attention to the favorable
terms on which

LIFE POLICIES ARE GRANTED.

—_—

FRANCIS H. HEWARD,
Manager Toronto Pranch, Ontario.

Office— Royal. Insvrance Building, cor. Yonge and
Wellington Strects.

Geonce Ouiver, Inspector.
W. B. Nicor, Medical Referee.
Torvnto, August 3.

Northern lnnw-y"d’ Canada .

N(mCE is herehy given, that the

HALF-YEARLY MEETING

Of the Proprietors of the Compauy will be held in
their Oflice, Broek Street, on
Wednesday, the 12th day of August,
AT TWELVE 0'CLOCK NoON,
When the Repoit of the Directors and the Financial
Statements for the half-year ending 30th June last
will be submitted.
By order,
THO. HAMILTON,
Secretary.
51-td

Toronto, July 31, 4868, :

KERSHAW & EDWARDS,
{ IMPROVED PATENT

NON-CONDUCTING AND VAPORIZING

FIRE AND BURGLAR-PROOF SAFES,

139 & 141
ST. FRANCOIS XAVIER STREET,
MONTREAL.

AGEXTS :
A. K. BOOMER, TonoxTo,
J. W. MURTON, HamiLrow,
A. G. SMYTH, Loxpox, Osr.
51-6m.

Insurance Act,

N OTICE is hereby given that the

COMMERCIAL UNION ASSURANCE COMPANY

Having complied with the Aet 31st Vie., cap.
by depositing the sum of $100,000, have rec
the required license to transact the business of

FIRE AND LIFE INSURANCE
IN THE DOMINION OF CANADA.
MORLAND, WATSON & CO.,
General Agents for Canade.
W. M. WESTMACOTT, ’ :

514t

Agent for I'c;nh

%
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STEAM STAMP
QUARTZ CRUSHER,
(o’ Paveyr)

Dickey, Nelll & Co.,
ENGINEERS AND BOILER MAKERS,

SOHO YOUNDRY, TORONTO, ONT.,
Sols Manwfacturers for the Dominion.

'I‘llw—h'mhdhtmhlnhlb wiee
bb&ethda}uﬂhﬂyh&mﬂ and
is the most perfect Crushing Machine in world.

Engines & Boilers of ol sises, & Mill Machinery
A OF EVERY DASCRIPTION ON HAXD.
Send for Circular and Price List.

31-3m

Extract of Hemlock Bark—Extract
of Oak Bark

Important to Tanners, Merchanis, Mackinists, Lum-
bermen and Capitalists seking for @ Remuncratice
and Profitable Investment in Conadn.

—

TBE IRVING BARK EXTRACT COMPANY OF
BOSTON have suceeeded in perfecting a Machine

for oltaining by com m from w 3
all the astringent J‘l‘-.-:lhc ,..m Hem-
lock and Oak Bark

'By(bro(&:ld‘l of this Machine, which can be
taken into forests of on the spot where
the Bark is peeled, the actual Youning principle of
the Bark is extracted by compression, and is pro-
duced in so eoncentrated and so small a bulk, that
it can be conveyed to market, ready for use, at a
mere fractional part of the expense required o
freight the vrnde Dark 40 galls. of this Extreef,
w 400 1bws., can be obtained from one cond of
first quality of Hemlock Bark, and this is worth for
home use or for exportation ?_'Q per barvel.

‘We afe flow ready to grant Ndenses of to receive
orders for these Machines.

&% Any further information may be obtained by
addressing

THOR. W. JOHNSON,
At American House,
Beoston, Massachwustts

nov2l—dé-1yr

The Mercamtile Agency,
FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841. J
DUN, WEMAN & Co
Montreal, Torouto and Halifax.

Reference M,mm:m.ﬁm of
Business Men in the Duminion, published semi-
annually. U1y

The 8t. Lawrence Glass Company
&RP: now manufacturing and have for sale,
-
COAL OIL LAMPS,
various styles and sizes.

LAMP CHIMNEYS,
of extra quality for ordinary Burners
also, for the “Comet’ and “Sun Burners

SETS oF
TABLE GLASSWARE, HYACINTH GLASSES,
STEAM GUAGE TABLES, GLASS RODS, dx.,

or any other article made to order, in White or
Colored Glass.
KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.

DRUGGISTS FLINT GLASSWARE, anwl
PHILOSOPHICAL INSTRUMEN TS,
made to order.
Ovrice 388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.

sy sa:n‘hry

i One of the Actuaries awthoriced (1846) fo cort
’ Friendly Socicties ; ’db‘and“:::’«i’,
Lecturer of Queens’ Cambridge
Corresponding Q.-hf of the Rogel Commission of
Belginvm on Statistics, &,

L. New Edition, ts.
Industrial Investment and Emigration .
Being a Practical Treatise on

Beserir BuiLpise Sociemies, Axp Locan
WHWA hmnmtanAm:a,

on and
&hﬂm Irish 'rennp'-.:
provement, Emigration and Colonization So-
cieties, Tontine Associations, The Doctrine of
Compound Interest, Mathematical Prac-

tical, &e. A Al
S s
of Parliament,

£

&e.
1), New Edition, price 6a
Treatise on Life Assurance and Reversions,
Containing Mathematical Appendices and nu-
merous Tables and Instructions for the Calcula-
tion of Values of Reversions, of Post Obits, of
Policies of Assurance, Divisions of Bomus,
Mathematical and Moral Prohabilities, Sickness
in Friendly Societies, Xc. Also,

AN ALPHABETICAL DIGEST OF THE LAW,
Forming a ready reference to all decided cases,
specially designed for use of Managers and
Directors and Life Agents,

L. Also, on sale, some dopies of the
Treatise on Friendly and Benefi: Societies,
| (Now out of Print,)

Containiiig an Exposition 'of the True Law
of Sickness, it Tables for H-vilg Banks,
the Frendly " Act, Model Rules for
Friendly Societies, bousd up with the
TREATISE ON SAVINGS BANKS.
Together, 736 pages, price £1 la.
Containing 3 Review of their Past History and
Present Condition, Rules, Acts of Parliament,
&e., Mr. Gladstone’s New Post Office Savi
Bank System, Non-Government Savings Banks
and Banks of Deposit, the Improvement of In
dustrial Dwellings, the Natipnal Debt, &c.
The above works can be procured through
SCOTT & WALMSLEY,
Ag¢nts for the Dominion.
Toronto, 18th June, 1868, 448t

W. Mcharea & Ce.,

WHOLESA LY

BOOT AND SHOE NMANUFACTURERS,

18 St. MAURICE STREET,

MONTREAL

June, 1868, 2-1y

MERCANTILE AGENCY.

DUN, WIMAN & OO,
THE next edition of our Referenrce Book for the
Dominion, vol. 5, will be remdy for issue to
salweribers the first week in July ; and as we have
spared no expense or labonr in thoroughly revising
and correcting the sabd work, business men who in-
tend subscribing will find this a good time to do so
We shall be glad to fumish information as to
terms, &e., on application at our office, 4, 5and 6,
Ex Buildings, Toronto, or 45 St. Pmncols
Xavier Street, Union Buildings, Mentreal.
June 13, 1868.

Tﬂls Pnl-g

is printed from Messrs. Miller &
Extra hard metal Type, sold by
W. HALLEY,

$3 Bay Street, Toremto.
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GOLD AND SILVER I ARTHUR u::;n nA. i m-

Orrice—No 0 ‘v—-ﬂ Sraexr, TomokTo.
SAVINGS BANK BRANOH,
Derrms Recrrvep fawy. Ierenen
ln.)-'n'n'._ -
s ADNANCES
Are made !
« WALTER 8. LEE,

36-1y. Secy, & Trecs.

Canada Permanent
21 Builatng snd tavings

Assels...... o
Annwal Income §.................

——— R ———
Directors :—doseiut D. Rivovr, President.

Peren Pary 1 ice-Presideat .
J. G. Worts, Bdwas , 8. Nondhelmer, W. C.
Ratherford, Joseph Robinson.

Chewett, E. H.

Bankers—Bavk of Yoronto ; Wk of “Woklreal ;

Royal Canadian Bank. ‘

O¥vicE— Masonic Hall, Toronto Street, Toronte

Money Received oh Deposit hikring five and
six cent. interest.

[ —

Advances made oa 0] and Countiy Property in the
r of Omtario.
£ d. HERBERT MASON,
»y & -

Sec’y & Treas

STAMP MILLS,
WHEELER PANS.
And other amalgamating Apparstus,
SETTLERS, ke

STEAM ENGINES, BOILERS
Apd all sorts of
GOLD MINING MACHINERY,

Of the most approved deseription, st
6. & L Brown's

Machine Shop wnd Agricultural Works,
BELLEVILLE.
PROSPECTING MILLS,
Worked by Hand, Horse, or Machme Power.
Parties going futo Gold Mining in the Die-

trict, will do well to have thelr
made on the spot and save freight.
Relleville, April, 1808, 33-Hmon,
o — -
J, K. Boyce,

O8. 63 and 65, Great James
A e of o kinks of TOTS and

FANCY GooDs. 3 R B is the only maunfartarer
of La Crosse Sticks for the new Indion Game of LA

CROSSE, vl has g on hand a supply

with the printed R of the Game. He mann

factures isites for Croquet, and all other

Parlour aml h:- '.':r. of all and
every varety r

:’ ml—b

forming new la

; Dress and Thautricnl i
Retail.
Crgsse Clubs, will do to apply direct to the
» anbdress.

I

3 -

The Albieon Metel,
| MONTEEAL,

NE of the oklest established houses in

is again underthe persenal

the C
‘1'1

Mr. DECK
Who, to accommaeriate his M
is adding Efghty more to the

mu the ALstos one of the Lorgest Establishments
in Conade, 3
June, 1568 42-6me

Gep. Girdiestone
FIRE. Lite, Magine, Accident, and Stoct Insur-
ance Agent. . ’ "
Very best Companics represented.
Windsor, Ont., Jgne, 1868.
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Hurd, Leigh & Co,,

AVPORTERS AND DECORA TORS oF
FRENCH CHINA.
Hotels and families with any pattern
pn 4 eriry

Common alwayy on hand. 72V Street,
Teoonte, Okarie Bl

or

T ——

Financial,

Pellatt & Osler,

TOCK AND lﬁ:ﬁAKﬂl noxim Account | the

@rniow—- 86 King Street East, four Doors West of
l.‘l-r\'l'.?nd. Toronto.

HENRY PELLATT, EDMUND B. OSLER,
iy Notary Public. Official Assignee.

BROWN'S BANK,
(W. R m W. €. Chewett)
60 KING STREET EAST, TORONTO,

NSACTS a general Banking Business, Buys

and Sells New York and Sterling Exchange,

Gold, Silver, U. 8 Bonds and Uncurrent Money,

receives Deposits subject to Cheque at sight, makes
and Discounts Commercial Paper.

Unt: by Mail or Telegraph promptly executed
at most facourable current quotations,

S84 Address letters, “BROWN'S BANK,
36-y Toronte.”
H. N. Smith & Co., -
2, EAST SENECA STREET,
BUFFALO, N. Y.,
(Correspondent Ssrrn, Gourp, Marmix & Co.,
11, Browd Street, N.Y.),
STOCK, MONEY, AND EXCHANGE BROKERS.
§8° ADVANCES MADE ON SECURITIES,
N1y

Philip Browne & Co,,
BANKERS AND STOCK BROKERS
DEALERS IN

q'l'lll.lﬁﬁ EXCHANGE--U. 8. Currency, Silver
) and Bonds—Bank Stocks, Debentures, Mort-

, &c. Drafts on New York issued, in Gold
n: Currency. Prompt attention given to collec-
tions. Advances made on Securities.

No. 67 Yoxae Srreer, Toroxvo.
Javes Browse.

Puirie Baowse, Notary Public
Henere Plamenden,
USTOM House Broker, Forwarder, and General

A
(4 Agent, Quebec.
Office —Custom House Building.

Quebec, 9th December, 1867. 17-1y
Candee & Co,,

BANI!IS AND BROKERS, dealers in Gold and
Silver Coin, Government Securities, &e., Corner
Main and Exchange Streets, Buffalo, N. Y.

Financial. |

4

The Canadinn Land and Emigration
COMPANY

Offers for sale at Cheap Rates, on condition of
settlement,

FARM lLOoTS, IN DYSART,

CHARL!
Bank of Toronto Buildings, Toronto.
Torvnto, Jan. 21. 24-1y

e

—

¥nsurance.

J T.4& W Peaneock,

FIRE and Life Insurance Agents, Parliamentary ¢
and Agents, Mining Agents, . 4
Exchange Brokers.

Ottawa, Dec. 21st, 1867, 10-1y

The Standard Life Assurance Company,
“’l‘l‘ﬂ which is now united the COLONIAL LIFE
ASSURANCE COMPANY. i
Eatablished 1825.

Heap Orrices—EDINBURGH and MONTREAL.
Accumulated Fund, upwards of $18,000,000.
Income, 1867 . cus s ovnnnnnnn. .. 85,255000,

Manager—W M. Ravsay. Inspector—Rica’s Burt.

Torosro—-HENRY PELLATT, Acsexr.
Agencics in every Town throughout the Dominion
18-1y.

Fire and Marine Assarance.
THE BRITISH AMERICA
ASSURANCE COMPANY.
MEAD OFFICE |
CORNER OF CHURCH AND COURT STREETS.

TORONTO.

BOARD OF PDIRECTION ©
How, G. W. Allan, ML C., | A, Joseph, Eny ,
George ¥ Boyd, Esq , | Peter Patersan, Esq.,
Hon, W, Cayley, | G. P. Ridout, lbu,.,
Richard 8. Cassels, Esq., | E H.Rutherford, Esq ,
Thomas C. Street, Esq.

Governor :
Georce Percival Ripovur, Esq.
Peputy Governor:
Perer Parensox, Esg,
Fire Inspector: Marine Inspedtor:
E. Rony O'Briex. Carr. R Covryesx.
Insurances grantes dese o
ty against lm-m:lnl «llu“:‘u:;l:l: 11.;"::::':3 'th:s‘lslm
inland navigation.
established in the principal cities, towns,
and ports of shiproent th -nLe Province,
THOS. WM. BIRCHALL,

2-1y

-1y Managing Dircctor.

_JHuon Tavion, Esq.,

Reliance Mutual Life Assarance
SOCIETY, (Established, 1840,) OF LONDON, E. C.

Accwmulated Funds, over $1,000,000.
Annwal Income, $300,000

E entire Profits of this long-established Society
T'Lu.un-mm

MEAD OFFICE FOR DOMINION-MONTREAL.
T. W. GRIFFITH, NManagerd Sec'y

151y WM. HENDERSON, Agent for Toronto.

Etna Insuraunce Company of Dublin,
The number of Shareholders exceeds Five Hundred

'l‘l!(‘c—'-yhl-ﬁ. and Marine Risks on
the most favorable terms.
T. W. GRIFFITH, Manager for Canadel

Chief office for Dominion— Corner St. Francols
Xavier and St. Sacrament Sts., Moutreal.

15-1y WM. HENDERSON, Agent for Toronto.
Scottish Provincial Assurance Ce,
Established 1825
CAPITAL. . .oovvveresess 1,000,000 STERLING
INVESTED IN CANADA (1s554)
Canada Head Office, Montreul.

LIFE DEPARTMENT.
CANADA BOARD OF DIRECTORS:

Advocate,
Hon. Cuaxess Wisox, M. L. C.

W Sacue, Esq., Banker,

Canada, without reference to parent office.
A DAVIDSON PARKER,
Resident

G. L. MADDISON,
Acext ron Tomoxvo.

Lamncashire Insmrance Company.
£2,000,000 Sterling.

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere.
8. C. DUNCAN-CLARK & C0.,
General Agents for Ontario,
N. W. Corner of King & Church Streets,

TomoxTO,
25-1y.

15-1yr

CAPITAL, -

Canada Life Assurance Company.
ESTABLISHED IN 1847
Tucorporated under Special Act of Parliawent.

Amount of Capital and Punds, over
Assurances . in forée, over .. .ooiiiinen
Number of Policies in foree, over .......
Amnual Income, over o
Claims paid for Deaths since commeance-
ment of Company, ever #450,000
This Company was specially established for the
purpose of ting to assurers every security, ad-
van facility which prudence or liberality
can suggest; and that course has resulted in &
larger amount of Life A in Canada than
any other Institution there.
Table of Rates for the more general form of Life
Assurance, an1 every information, may be
at the Head Office, Hamilton, or at any of the

Agrncies,
A G. RAMSAY,
Manager

Office in Toronto, Toronto Street.
E. BRADBURNE,
19-6m Agent
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Fmsurance.

The et & .
mﬂl*.‘-.

INVESTED FUNDS:
FIFTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY :
TWELVE THOUSAND Dom RS,

LIFE INSURANCE,
WITH AND WITHOUT PROFITS,

o HIIJIBUIANC!
every b
description at Lowest Remu-

JAMES Acexr,
5 King Street West.

Toronto, 1868, 81y

Briton Medical and Gemeral Life | ™

Assoc
with which is united the
BRITANNIA LIFE ASSURANCE COMPANY

Chpital and Tupested Punds, .. .. £750,000 Sterling.

ANNEAL INcoxx, £220,000 Sra.:
l’nﬂyb!qﬂclﬂbnud“m
E important peculiar feature ériginally
D vy oy o
r‘l:‘l'l-&-.-.’-b g payable during
, without higher preminms
w-“&mdﬂtl”
Mepical AXD GENERAL to be almost “nnﬂ
in the history of Life Assurance. Lig Policies on

the Profit Scale berome payable during the lifetime o
the A thus nnzuga Policy of Assurance :
means of slénce in old age, a5 well as a protection
Sor a family, and a more valuable security to eredit-
ors in the efent of carly death; and effectually

meet the oftef urged objection, that persous
do m“-.-l'- the benefit of their on pru-
dence and forethought.
No extra charge made to members of Volunteer
Corpe for serviees within the British Provinces.
&& TomoxroZAaexcy, § Kivc Sr. Wesr.
oct 17—8lyr”
Phenix Insurance Company,
BROGKLYN, N. Y.
PHILANDER SHAW, EDGAR W.CROWELL,
3 Secretury. Viee-President.
STEPHEN CROWELL, President,
#1,000,000. Surplus, #664,416.02.

all sources

Cash Capital,
Total, 1,606,416,02  Entire Income from
for 1566 was 2,131 839.82.
CHARLES G, FORTIER, Narine Agent.
Omntario Chambe rs, Toronto, Ont. 191y}

A ETNA

Live Steck Insurance Company,
or
HARTFORD, CONN.

PIRECTORS:
E. A. BULKELEY, C. 0. KIMBALL,
SAMUEL WooDRUFF, T. O. EXDERS,
AUSTIN DUNMAM, ROBT. E. DAY,

E. J. BASSETT, EDWD., KELLOGG,
J. 5. WoODRUFY, ALVAX F. HNYDE.

This Company Insurcs
HORSES AND CATTLE
AGAINST DEATH

ACCIDENT,
Also,
AGAINST THEFT,
And the
HAZARDS OF TRANSPORTATION.
-

BYZFIRE,
OR DISEASE.

C. C. KIMBALL, President.

T. 0. ENDERS, Vice President.
J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to

E. L. SNOW, GENERAL AGENT,

Montreal.

Ansurance.

1
R e 40 - iipaiiip-odh

1. Whe Vietoeria -uc;!il
FIRE INSURANCE COMPANY OF CANADA.
Insures only Non-Hazardous P, aperty, at Low Rates
PUSINESS STRICTLY NUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Seereiary.

Hein Oves . ........oc... Himrurox, Oxrtarte,
aug 15-1yr :
The ZEtna Life Insurance Company.

N attark, abounding with errors,
A made upon the Etna Life Insurance Co. -t=
m'dn-mluv‘sm:um

;rh:'d-n'm

* We, the BEina Life
Insurance Company, of x."-c.o of the most
~ amd ~ -lwc.-:h;:
ourable in all its dealings, and most worthy of pub-
lie eonfidence and patronage.”

Lucius J President Etna Fire Insurance

Bank.
Ouml!ﬂh. Cashiet State Bank of Hartford.
Jis. , Cashier W National Bank.
Hartford, Nov, 25, 1865

Many of the above-mentioned parties are closely
sonnected with ot her Life Insuranee Companies, bat

all unhesitatingly nd cur Company as * reli
able, respousible, honorable in all its dealings, and
wost worthy of public cohfidence and v A
JOHN GARVIN,
General Agent, Toronto Styeet.

Teronto, Dec. 3. 1867, -1y

Life Association of Scotland.
——

l.\'vv:urn;p FUN DN
UPWARDS OF £1,000,000 STERLING.

THIH Institution differs ftom other Life Offices,
in that the

PERSON J
DUBINGSHIS oW X LIFETINE,
’ | WITH THE OFTION OF
LARGE BONUS ADDITIONS T THE SUN
ASSURKED.

The Pulicy-holder thas obtains

oR
A’ PROVISION FOR OLD AGE OF 4 MOST
INPORTANT AMOUXNT IN ONE CASH
PAYMENT, O 4 LIFE AN NUITY,

which ranains in tact for
’s Weirs, or other

Jurposes.
CANADA-MONIREAL~PracE I Axnes.

DIRECTORS |

Davip Tornaxce, Esq, (D. Torrance & Co.)

Gronce Morrarr, (Gillesjde, Moffatt & Co,)

ALEXANDER Mernr, Esq., M.P., Barrister, Perth.

Nir G. B Canmign, M.P., Minister of M

Peren Rrorats, Esq®, (J. Redpath & Son)

J. H R Mowses, Esq, (. B R Molson & Bros.
Solicitors— Messrs. Tourasce & Morwnis.

Medical Oftcer—R. ParLw
Nec

onlinary Assurance Préwium for the
Assured,

L BENEFIT AND ENJOYMENT

A LARGE REDUCTION OF PRESENT OUTLAY

i e or hatever beyomd the e AL ::.- ) 1 '.v
Without any expense or outlay w ver &um ‘.:' poe .‘E" New-for, t-. | - 3

s Howarp, Esq, M.D

Locar Ovrices, Nos. § & 6 Wensisayon
Fire Department, »,. R X
e >

Life D-partment, i., H. L HIME,
oty 4 .

b

Phenix Fire Assurance Company.
LOMBARD 5T, AND CHARING CROsS, \ Fo
LONDON, ENG. A
Insurances effected iy all parts of the World
i—— - 3
Claims paid :
WITH PROMTITUDE awd LIBERALITY,
MOFFATT, MURRAY & BEATTIE,

: Agents for Toroute, '

36 Yonge Street.

|
|
}
ii
i

Company. Its rate of Mortality
and under the av

Parties contem Lifp Taswronce will find it
to their —.b our system.

currency
ANGUS BETHUNE,
) 5 Iominion JM :
Office - 104 S7. PRANo1s Xavien Sr. MONTREAL
Canvassers

& Active and énergetic Agents and

A —P. Wanpraw
Inspector of A

——
SOOTT & WALMSLEY,
6Tmovlly Agents, Ontario

~Jaxes B. M. CHIPMAX.
161y

ted in town and village, to whom liberal
l'l‘d.m'ml»bgiv‘ 1«1y
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mn ASSOOIATION OE' SUOTLAND.

THE TWENTY-NINTH ANNUAL MEETING OF THE ASSOCIATION

Was'held within the Head Office, Edinbargh, on Turspay, Twe 7vi Jury conrest,—Siz ARCHIBALD HOPE, Baronet, in the Chair.

HE REPORT by the Dizkcrons for the year to 5th April last was read, along with the AvniTor’s Rerorr, the BALANCE SHEET
erﬂiﬁd in terms of the Association's Act of Parliament, and STATEMENTs containing full detafls of the transactions and position

hofdlc-ium Extracts :— New Transactions and Mortality during the Year.

The NEW LIFE ASSURANCES propused Were.............cch.coiiiioiiiiiiomumeimnibiommianesinn.. . 1622 forﬂll 18 0 Stg.
Of which there were 1308 “.. Bl B
’ Those decline or not with being 314 % 172682 0 0 *
; 'l\t ANNUAL IUMS receivable on the NEW ASSURANCB Bk oot tod aospeq hapuns 19,317 211 %
3 ew LIFE mﬂBmprﬁol—o— ........................................ Per G, 566 12 4
- ‘l'blOl‘l‘ALﬂ'Ya Mwwm&owwluukrl’bhcnnfot .................. i g S :
i ‘g %ﬁnth.ﬁmﬂ“d“ﬂ“h—m mortality of the previons year).
~ | THS amongst the Annuitants, cancelling Life Annuities for, ............ per annwin, 2?04
: Results at the Close of the Year.-
The TOTAL LIFE ASSURANCES il oMt 0 ......oooooovuliionebansnsssnsscuianessdbsesssestunsesessnsses sorensans £6863558 19 4 ¢
- ‘SUMS ASSURED have been ihkl' Policies on DECEASED lem to the amount of nearly ,
! h G SRR ORI S hisat ) oohis sbionil foh vob o istbiibg dobvus bt Mlass siugn oot sosemsns oss shaces 971950 9 4 ¢
. CASH PAYMENTS from the PBO!"I have made to the A. Policy -holders to the amount of . 371, 070 16 10
! l(d;’!-;d to Reversionary BONUS A lﬂONSmtheSumA:nmlo(np'mhot 743. o0 "
| {The ACCUMULATED FUND in hand DOW SIOBWIS 80, ... .. oeoseioansioriassisaiasosess cosassnt sebsssssnsngons . 1,101,582, 4 10 ¥
: The ANNUAL PREMIUMS and INTEREST on INVESTMENTS M08 cev..ccn. o orrorsnsssonsssirsin 23042 011 ¢
’ The ANNUAL REVENUE from tb-n, deducting the abatements of Premiums now .llnuwl in
(‘h-A. O T Tt (UPED DTSN, Ui on o 4 GO SR T M ISSNES WSS T R R 25989 3 6.
The Accumulated Funds in Hand, consist of :—
S i B A I o s ol o dnasoss svob don saoniPetss sobovas s savtinssnsds o dvoes £03205 17 8 “
RAILWAY DEBENTU LOANS on STOCKS, and such like, ................. ; et IO 38 12 ¥
BRITISH COLONIAL GOVERNMENT BONDS, PREPRBEV(‘I STOCKS, &e. ......ici....0.0 L 54582 18 0 ¢
LOANS on the ASSOCIATION'S POLICIES, len umder their Surrender \du and Policies with
!IBCELLANH)US SECURITIES .. ... -
STAMPS and OFFICE FURNITURE .. ) 5 “
> T eme el Ve S R Bk o i b 6872 110 “
ll HANDS of AGENTS, being pnucipdly PREMIUMS due, tllo dly! of gnot HW current. ........ 48536 3 1 ¢
PREMIUMS due at Head Offices, the days of grace being curvent....... 1 2403 5 2 “
? CURRENT INTEREST, &c., up to the date of Balance................ 14763 3 4 ¢
4° 9 3
£1,191,582 410 “
The INVESTMENTS yield at present an annp rate of INTEREST of £4 12s. per cent. per annum, and are all of a most satisfactory character.

] | o
T‘l PROGRESSIVE INCREASE or tar TRANSACTIONS, axp ACCUMULATION of T8 FUNDS axp REVENUE, &c., are
lt;nnrr:n IX THE FOLLOWING TABLE:— A

| |

: : ‘
| 4ot Total Net . To:'\l Cuhtl’nr | l:uu-cl Lives* Accumulated
’ i Assurances H % paid to | ms Assured Fund in hand.
in force, | Aunual Revenue. | p ey Holders. Paid ; !
AL 5th Avmin 1848 1£510,905 0 Ostg |£17,922 T dstg| €378 1 3 stg E12635 0 sty —u}wnbaﬁ(m.z; At b Avmir, 1848
“ T 1858 1008167 14 4 | SLE00I0 2 Y| 90,685 110 “ | SRTI4 10 4 | 156236 8 7 < 1853,
- 18583800080 15 0 ¢ | 19245517 4 | 8108611 4 | 25941 1 3 ¢ | SIeemmar 8 “f e e
|« « 186305308872 10 4 [M9.71010 § * [ 203658 2 0 “ | 5%ew § T “| 7aL2 11 - “ o« 1848
| o« = 136 56819 4“ [ 235850 3 6 | 3710701610 | 971,90 § & “ 1,191,583 4 10 w) la _ 1see.|

mam. 11;!-1-:;rm-mmnrsmnwn.mwuumwmmmmun Policy-holde C ]
ARSI S S Shlemtstnd Premtnsen, for the yoar cndiag Stk Apell, 1000, mamtly | © o7 roitersln/Clags A, spd|will B applind oo
¢ ; On POLICI M on or before 6th April, 1855, am .................. ABATEMENT of .37} per cent.
On POLICIE effected from 6th April, 1 to .’nh April, 1856, an. . ABATEMENT of.. .30 r cent.
On POLICIES effected from 6th April, 1866 to 5th April, 1863, an. _.ABATEMENT of .25 cent.
The ie Abatements are at the same rates as were deciared for the previous ym the Policy-holders now| participating for
. ment of 25 per vent. The Allocations of Profit in this Class, with the nding Abatemeant of preminms, .i‘a:ﬁ.m'::ml;mﬁmm ::n.wht‘:o
ive extent of these Cash Bonuses, it may be stated that, if l] slied in the more usual shape of Bonus Additions payable with the Sums assured at
the Allocation of this year alone would afford Boxuses of that k to the amount of upwards of £71,400 stg. hbnu an average ADDITION of about
per cent., and in many cases as high as £3 per cent. per annum, to the Sums Assured. Similar profits have 1,....,. allorated to Po!h v-holders for each
I-t 'l"n(y—lmu years,
In Ctiass B the Next DIVISION of PROFITS will not be made in usual course till 5w Decemnen, 1870, o
The REPORT wav unanimously Special thanks were then voted to the SEVERAL BOARDS of DIR |
AGETS sy the CHAVRMAN, a] the Mooting separatid. PROTS 9% & & PV

L

b ———————

BRITISH NORTH A“ERICA
HEAD OFFICE,—MONTREAL, P.Q.,—No. 1 COMMON STRERT.

|
\ 1 - PIRECTORS.
Daviv Tonrance, Esq., (D. Tormguee & Co.) Sir G. E. Cantiem, Bart,, M.P., Mi
Gronar Morratr, Esq., (G . Moffatt & ‘& I Prren Resatn, Kaq., (. Red) 'th“:‘:mo‘)'mm
Avexaxpsr Mornis, Esq,, M_P:, Barrister, Pe: ‘H R !oulo'l Esq., (J. H. R. Molson & Bros.)

Solicitors —Messrs. Torraxce & MoxRis. ! Medical Oficer—R. Pavruzr HowArp, MD
Seerctary—P. WARDLAW, l Ingpector of dgencies—J \lﬁ B M ttl‘l?l'lls\\

e e—

R. N: GOOCH, Agent for Toronto.
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